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THE TREASURY RESERVE FUND.
The Finance Committee of the Senate is laboring over

a bill to determine what shall be tho extent of the reserve
fund held for the redemption of United States notes.
Senator Allison wants to fix it at 110 millions gold and
silver—a mixture which the New Jersey farmer would
describe as a streak of fat and a streak of lean; Senator
Beck thinks that 100 millions of the same mixture would
suit him; while Senator Sherman, with more conservative
tendencies, and the father of the fund, proposes 110
millions of gold. Would not all differences of opinion on
this subject be reconciled if Senators would only remem¬
ber against what contingency a reserve fund is provided.
It is possible, that if some resident of a remote district

in Maine, had stood on the banks of the Mississippi in Mr.
Beck’s State last summer, he would have thought what a
waste of material those levees represent, and perhaps he
would have pronounced Mr. Beck a lunatic if he had seen
him directing more earth to be put on the same piles. Not
much more urgent is the need for enlarged government
reserves today. The country is prospering; public and
private credit is at a maximum ; reserves against cur¬
rency are very little noticed at the moment, and that in the
Treasury could perhaps bo put even into the form Mr,

Beck advocates without disturbance ; for in the immediate
future there is likely to be as little active demand for it aa
for tho levees last summer. But all paper currency has
in it an element of credit. Paper is not the thing itself,
but its representative, and circulates through .faith. We
tako it now as readily as gold, because of our belief in its
convertibility. The reserve we want then, is not simply
a provision for theso halcyon days, but sufficient to keep
up that faith at a moment when panic, suspicion, apprehen¬
sion and distrust prevail everywhere. For such times will
come in the future as in the past; and if faith in our cur¬
rency is retained then, disaster will be robbed of half iis
power for evil.
But without dwelling on this thought permit us to sug¬

gest one other. Is it not a fact that the Treasury holds the
only reserve anywhere held in the country against currency?
There were outstanding on the first of March say 347 mil¬
lions of legal tenders and 361 millions of National Bank
notes, or a total currency of 708 millions. What is there
in a moment of distrust, except the Treasury fund, to
insure the convertibility of all this paper. The banks we of
course know, have of gold and legal tenders about 174 mil¬
lions,—but would that be more than sufficient to protect
their deposits 1,115 millions in a panic? Furthermore, of
that 174 millions, 68£millions were legal tenders, and when
the trial came, if the banks found it necessary to draw that
amount of gold from the Treasury, how much would be left
of Mr. Beck’s 100 million gold and silver fund? Finally,
as legal tenders must be re-issued under the law, how long
would it be—if the notes fall in credit even to a fraction of
one per cent—before the Treasury pond would be pumped
dry?
Perhaps, in reply, the Senator will tell us that silver

would be offered the banks and others by the Treasury
instead of gold, when that moment of distrust came,
and that would, stop tho flow. We do not doubt that such
is the logical conclusion and we fear it is the intention
of the policy proposed ; but the remedy would be just
as effectual as putting straw to-day into the Bolivar
levee gap to stay the flood. In fact it would only increase
the distrust, until all the silver as well as the gold was
drawn out. - For as soon as one man was forced to take a
silver dollar when he wanted gold, the Government would
be dishonored, its credit tarnished, and its notes at a
decided discount.

We cannot pursue this subject further to-day. We
offer theso few words as merely suggestive of the strain
a reserve fund must be fitted to resist. And does not the
conviction force itself upon every reader that none of these
propositions now before the Senate Committee meet the
requirements.
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THE FINANCIAL SITUA TION.

We may record an improvement this week in the tone
of the financial markets, both at home and abroad. In
Europe the recovery has been slow but positive, the de¬
cline in the Bank rate of interest at Paris to 4 per cent
being a prominent feature, and the best evidence of the

" decided progress made there towards recovery. Here the
reaction has also been sharp, but the recent manipulations,
together with the less favorable trade figures, espec¬
ially the large increase in imports with the continued
outflow of gold, have imparted a feeling of unrest to
our markets and a feverish fluctuation to the prices of
securities.
The fall in stocks, which was the feature of the previous

week, was, as stated in our last review, arrested on Thurs¬
day afternoon by the combined efforts, as it now appears,
of leading speculators who, apparently having accom¬
plished their purpose, saw fit to turn the market upward.
The rise continued uninterruptedly until Monday, when
the advance movement seemed for the moment to culmi¬
nate, and there was a downward reaction and an
irregular market until Thursday, when another up¬
ward turn commenced, lasting into Friday, though late
in that day the market became weak and lower, and so
closed.
There has been of late such speculative manipulation

on the part of leading operators and managers, that non¬
professionals are disinclined to venture in too deeply, and
for the same and other reasons investment purchases are
not being made to the usual extent. Such manipulation
as has been witnessed in this market for the past few
months is a very unfavorable feature, and has attracted
the attention and criticism of financial journals abroad.
Probably this as much as anything, has induced foreign
capitalists to turn their attention to properties nearer
home, leaving to the Americans solely the luxury of trading
in their own securities. Aside from the stocks that were

unduly inflated by the promoters of the enterprises, there
was no sufficient justification in the situation ten days ago
for the severe decline which took place and which carried
downward the wheat with the chaff. Neither has there
been such a decided improvement in affairs within
the week as would warrant the recovery that has
been witnessed. Indeed, to-day the cliqued stocks
are as firmly held, and by the same parties, although
at reduced market values, as they have been at
any time since they were put- upon the list, and
therefore the plea which was urged with so much force
before the break in them, can be as 'effectively presented
now. "With-regard to the business of our roads, as
reflected in their earnings, the showing certainly con¬
tinues very favorable. But as we have said, for the time
being at least the rise and fall in the market is governed
more by the views and desires of a few great and bold
speculators, than by considerations such as earnings and
future prospects. Hence, while this condition prevails,
the public are forced to inquire, not so much regard¬
ing the intrinsic value of property, as concerning the
persons who are for the moment making the market
value.
The week has been conspicuous for its events and

rumors. Prominent among them is the fact that the
Joint Executive Committee of the roads embraced
in the East-bound freight pool met in this city on
Wednesday for the purpose of reorganization and to
arrange new pools from Western points. It is expected
that the question of advancing rates from Chicago east¬
ward, which was defeated at last week’s meeting of repre.

sentatives of the trunk lines, will come up for considera¬
tion and receive favorable action. Another fact i?, that both
branches of the Legislature of New Jersey have overridden
the veto of Governor Ludlow, and the bill enabling corpora¬
tions to increase their capital is a law. There were*
rumors on Thursday that the Garrett & Gowen combina¬
tion had, in view of this action, abandoned attempts to get
control of the Central of New Jersey. Still, it is scarcely
probable that, after having so nearly perfected their
plans, they would so promptly give up further efforts.
We look, therefore, for attempts to test the law in the,
courts. One feature of the speculation this week has been*
the attack upon Hannibal & St. Joseph preferred, accom¬
panied by rumors that two financial institutions in this-
city were, in trouble. Such disquieting reports are the
stock in trade of speculators for a decline, and they appear
to have an infinite assortment of them. Finding that the-
rumors were not believed here they were'put in circula¬
tion in the interior, but apparently did little harm eveiv
there.
The proposed lease of the Chicago St. Louis & New.

Orleans Railroad Company by the Illinois Central waE^

unanimously authorized at a meeting of the shareholders
of the former held this week. We notice that the resig¬
nation of Mr. William H. Osborn, the President, was,

accepted at the same meeting, and Mr. James C. Clarke*
was elected in his place. It has been the good fortune of
this enterprise to have the guidance and direction of Mr.
Osborn in the past, and it is very satisfactory to know
that his mantle has fallen upon shoulders which ensure'
the same honest, conservative and business-like manage¬
ment in the future. Another feature of the week was^

the dividend declared on the first and second preferred.'
Manhattan Elevated Railroad stocks. This action, it is-
intimated, marks a settlement in part of the contest over this
property;1 that however is not certain, for the rumor lacks,
confirmation. Still another event of general interest is the
selling this week of half of the holdings of Louisville in the:
Louisville & Nashville road, and the agreement to holdl
the remainder of the city’s stock off the market for the
present. * This action, together with the report that -■10
millions had been borrowed by the company on its
debenture bonds, paying off its floating debt and
giving it funds to complete the Knoxville branch,
and also the Selma & Pensacola and Pensacola kr
Atlantic lines, has, it is claimed, relieved, the company-
from its embarrassments, and put it in a much stronger.-
position.
Money on call has been in good demand daring the-

week, showing that the short interest in the stock market-
has been pretty well covered, and that the speculators for
a rise in stocks no longer have any particular motive in
keeping money easy. This activity -more or less influenced:
stocks each day, helping to depress them while the "de¬
mand was urgent and advancing them when the supply
became abundant. The domestic exchanges continue im
favor of this centre, at all points except Chicago and St..
Louis, and at those cities rates are rising. The Treasury
operations for the week have resulted in a gain, which
is a loss to the banks, of $893,413 54. The follow¬
ing will show the extent of the interior movement for the;
week.

Receipts at and Shipmentsfrom N. Y. Received. Shipped,
Currency $1,386,000

14,000
$746,000
47,000Gold ...i

Total ..’ $1,400,000 $793,000

The amount of gold taken out of the vault of the Bank
of America, the depository for the associated bank%.
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duriag the week was $2,600,000, of which $750,000
<was shipped to Europe on Wednesday and $500,000
«^aore taken out yesterday for shipment today. Since
February 6 $14,100,000 has been taken out of the

ordered the redemption, without rebate, of bonds em¬
braced in the 107th call. The redemptions at the Sub-
Treasury have been $43,000 bonds of the 105th call and
$90,400 of the 106th.

vault.
The Bank statement of last Saturday was made up on

declining averages, and the Treasury has been drawing
from the banks all this week until Wednesday, when the
current was changed. Making allowance for these facts
And for the export of $1,025,000 gold Saturday, with¬
drawn last Friday, for $750,000 exported Wednesday,
and about $2,000,000 engaged for export to-day, the
following will give an indication of the bank return of
.this week.

Into Banks. OutofBanks Net Loss.

Sub-Treasury operations, net...
Tni-nt-mr movement,.

$ $893,414
793,000

$893,414
*607,0001,400,000

Total $1,400,000 $1,636,414 $286,414

* train.

The payments by the Assay Office through the Sub-
Treasury have amounted to $26,632. The receipts by the
Assistant Treasurer from the Custom House have been as

follows:

Date. , Duties.
Consisting of—

Cold.
JJ. 8.
Notes.

Silver
Dollars.

Silver

Certificates.

Feb. 24 ... $678,983 01 $555,000 $25,000 $1,000 $99,000
“ 25.... 595,690 34 464,000 52,000 79,000
“ 27.... 707,990 73 555,000 29,000 1,000 124,000
“ 28.... 584,690 09 435,000 32,000 118,000

Mar. 1 ... 240,408 10 159,000 14,000 •••••• 67,000
“ 2.... 441,859 63 327,000 18,000 1,000 99,000

Total... $3,249,621 90 $2,495,000 $170,000 $3,000 $586,000

THE ATCHISON TOPEKA & SANTA EE SET¬
TLEMENT.

Foreign exchange has been quiet but firm. The supply
of commercial bills is limited, and money has not been
sufficiently active to induce bankers to draw either long
or short sterling for the purpose of using the proceeds in
.the loan market. Consequently, bankers compelled to
remit, have been obliged to supply with gold whatever
deficiency of bills there might be. The current rates for
:sight sterling do not afford much profit for shippers of
gold, and the margin of profit in trading by cable, between
.the two markets, is very light. The following will show
relative prices in London and New York at the opening
-each day.

Feb. 27. Feb. '28. March 1. March 2. March 3.

Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.
*

prices.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

U.S.4s,c. 11759 118 117-59 118 117-59 T18 117-84 117Ji 117 59 118

U-S.3%s 101-75 102 10175 102 101-75 102 101-39 102 101-39 102

Erie 3743 37% 38-78 38% 3792 37% 37-31 37% 38-05 38

2d con. 97-21 9734 97-70 97% 97-21 tm 96-72 97% 96-72 9794
£il.Cent. 133-98 134 134-77 134 133-73 133% 134-28 133% 13477 134%
:N. Y. C.. 131-58 131 133-06 133% 131-83 130% 131-58 131% 13207 132%

Reading 2982+ 59% 29-95+ 59H 29-38t 58% 29-46+ 58% 29-58+ 59

ffxch’ge,
cables. 4-91 4-91 4-91 4-91 4-91

•* Expressed in their New York equivalent.
^-Reading on basis of $50, par value.

NOTE.-Tlie New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.

The Bank of England return for the week reports a
-gain of- £581,000 bullion. The Bank of France has
-reduced its rate of discount to 4 per cent and the state¬
ment shows an increase of 6,475,000 francs gold and of
1,075,000 francs silver. The Bank of Germany reports a
gain since our last of 8,600,000 marks. The follow¬
ing is the amount of bullion in each of the principal
European banks this week and at the corresponding date
2asfc year.

-

March 2, 1882. March 3,1881.

Gold, Silver. Gold. Silver.

£

21,781,213
33,292,758
6,860,750

£ £

27,581,556
22,223,803
7,331,650

£

Bank of France
Bank of Germany

Total this week
Total previous week

45,175,987
20,582,250

48,763,028
21,994,950

61,934,721
60,951,423

65,758,237
65,393,159

57,137,009
56,971,186

70,757,978
70,648,791

S3P* The above gold and silver division of the stock of coin of tlieBank
Germany is merely popular estimate, as the Bank itself gives no

^formation on that point.

Government bonds have been quiet and without feature
daring the week. The Secretary of the Treasury has

Governed by prudential motives and a conservative re¬
gard for its stockholders’ interests, the Atchison Topeka
& Santa Fe has made an amicable adjustment of the dif¬
ferences existing between it, the St. Louis & San Fran¬
cisco and the Southern Pacific, with reference to the
Atlantic & Pacific enterprise. It will be remembered that
at the time the St." Louis & San Francisco fell under the
control of Messrs. Gould and Huntington, the Atlantic
& Pacific had just issued a circular inviting subscriptions
for 16|- millions of its securities, for the purpose of build¬
ing the Central Division east from Albuquerque and ex¬
tending the Western Division to the Pacific Coast. The
purchase of the St. Louis & San Francisco carried with it,
as is known, a half interest in the Atlantic & Pacific Rail¬
road, a foothold in which Mr. Huntington was particularly
anxious to secure, because the Pacific extension threatened
to encroach upon the Southern Pacific’s territory in Cali¬
fornia. No sooner had Mr. Huntington acquired this
interest than he set to work to induce the Atchison com¬

pany to abandon the projected extension to the Pacific
Coast and to allow the Southern Pacific to build a line of
its own in Southern California east to the Colorado River.
These efforts, it now appears, have been successful—at
least Mr. Huntington has carried his point for the time
being.
Under the arrangement, the Atlantic & Pacific will

build no further west than the Colorado River, and the
Southern Pacific will meet it there with a line from
Mohave. Instead of laying out 16^- millions, only about
6£ millions will be spent; and the Southern Pacific will
give the Atlantic & Pacific an interest guarantee on its
bonds to the extent of 25 per cent of the gross earnings
derived from Atlantic & Pacific through business. It is,
provided, further, that the Atlantic & Pacific does
not forfeit, but. retains, any rights it may now possess
for a line in California. The presumption of course is,
that, having been abandoned at present, there is little
likelihood that the line will be built—at least in the near
future.

This compromise of conflicting interests we regard
as wise, opportune, and calculated to work no
material injury to the road supposed to be chiefly
concerned. A different view of the matter, however, is
entertained in Boston. The Atchison is an undertaking
in which Boston takes peculiar pride. It has been raised
within a very short space of time from an unimportant
local concern to the dimensions of a great trans-continental
enterprise, through the'energy. skill and determination of
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its citizens. But Boston had hopes that the near future
would witness even better results, and that at some day
not very remote a route would be opened, built by Boston
capital and exclusively under Boston management, extend¬
ing all the way from the Missouri to the Pacific. This
hope she now fears is to be disappointed, and as a conse¬
quence she is indulging in reflections far from cheering,
and disposed to regard Boston’s financial prestige as hav¬
ing received a severe blow. The Transcript, not ordin¬
arily inclined to be pensive, is especially gloomy, and
gives vent to its feelings in a well-prepared article on the
subject, in its financial columns.
To us ,however, this latest action oilers renewed evidence

of Boston sagacity and good sense. Sentimental con¬
siderations do not, and should net, govern in business.
An independent line to the Pacific is a pleasing idea, but
it would certainly be no proof of business capacity or
business skill to unnecessarily jeopardize large amounts of
capital. The ability to raise a given amount of money
might bo taken as an indication of financial greatness, but
unless the object sought to be furthered were such a3 to
commend it to thoso not disposed to risk their capital in
doubtful or hazardous undertakings, it could hardly be
accepted as indicating business wisdom or shrewdness.
To be able to discriminate and draw the line between
ventures of a dubious or not very promising character
and those offering a fair measure of success, that is the
true test.

Now what were the conditions under which the 16J
millions necessary to complete the Atlantic & Pacific were
called for ? What has been the course of Stock Exchange
values for pretty nearly nine months past, and what
promise of improvement is there ? Does the present time
look propitious for floating new railroad loans ? About a
year ago it seemed as if there would be no end to railroad
projects and railroad building. Schemes of every descrip¬
tion found ready support and money poured in from every
direction. How different is the aspect of affairs now !
The railroad fever has subsided, and now undertakings no
longer possess the charm they had. Not only do the
investing public hold aloof, but on every side railroad
managers are proceeding with extreme caution. And as
to the future, it needs no particular gift to see that with
our foreign trade in the condition it is and promises to be
during the next few month?, the outlook is not dazzling
for new enterprises. Bearing this in mind, would it have
been wise to have insisted on laying out new work calling
for the large sum of 16£ millions ? Would it not. rather
have shown a lack of wisdom, independent connection or
no independent connection ? Remember, too, that the
Atchison would very likely have had to make good not
only its own share of the 16£ millions, but that of the St.
Louis & San Francisco as well. The subscription was
divided into three parts—one to be taken by the Atchison,
one by a syndicate, and the third by the St. Louis & San
Francisco. The first and second were promptly taken,
but the third Messrs. Gould and Huntington had it within
their power to withhold, and they certainly did not evince
any great desire to make it a success. We do not for a
moment doubt but what the Atchison could readily have
supplied any additional sum required ; but the question
is, whether it would have been wise to assume so heavy a
load.
Nor is this the only respect in which the conditions

have changed. It is not so very long since Messrs. Gould
and Huntington were in antagonism to one another, and
"when it seemed a9 if the Texas & Pacific and the Southern
Pacific would parallel each other’s lines. Recognizing no
doubt the changed and changing conditions, and finding

that money was no longer so readily forthcoming, a con¬
ciliation was effected between these two railroad men, and
instead of two lines there is but one. Should two lines
have been built, conflict between them would necessarily
have followed, thus diminishing their power over the
Atlantic & Pacific ; but now Gould and Huntington have
united forces, and the Atchison would have to meet their
combined attack. Not only this, but these same parties
have control over all the other Pacific outlets. With this

power in the hands of its opponents and an unfavorable ’
money market, would it have been the policy of pru¬
dence for tho Atchison to have courted and invited

hostilities, pending the construction of its owTn line to
the Pacific ? Tho Southern Pacific and the Toxas &
Pacific had compromised—why should not the Southern
Pacific and the Atlantic & Pacific. To be sure, the
Atlantic & Pacific would not have an independent lino all
the way, but neither has either of the other companies
mentioned. Besides, though Gould did not carry the
Texas & Pacific all the way west, and now has to use tho
Southern Pacific as his western end, no one ever thought
of charging him with short-sightedness orwith a disregard
of his own best interests. On the contrary, it being under¬
stood that the desire wras to avoid the building of unneces¬
sary mileage, the arrangement which he entered into was
regarded not only as justifiable in the circumstances but
as another evidence of his sagacity and understanding.
Can less be said fairly of the course pursued by the
Atchison managers ?
The full basis of the agreement between the Atchison

and the Southern Pacific lias not transpired, but we do
not doubt that one of the conditions is that the Atlantic &
Pacific be allowed the use of the Southern Pacific on a3

O'

favorable terms as the best, and that the rates to it will be
as low as on any other Pacific line. It is not likely that
the Atchison people would yield an advantage, however
slight, without a fair equivalent, and we have it on very
good authority that some such condition is part of the
arrangement. Granting this, in what way will the
arrangement prove injurious to Atchison’s business ? Will
it not rather prove beneficial, than otherwise, in obviating
ruinous rates, a division of traffic necessarily of small
dimensions among several lines, and a large additional
annual charge on indebtedness incurred in building the
new lines ? All this is avoided, and yet the compact
appears to be such that should the action of the Southern
Pacific call for it, or increasing business warrant it, the
Atlantic & Pacific can at any time take up the work at
the Colorado River and carry it to the Pacific Coast.
That is to say, if, before, the Atlantic & Pacific had the
right to build to the Pacific—which it is well to remark
the Southern Pacific denies, claiming itself to have cov¬
ered the ground assigned to the Atlantic & Pacific by act
of Congress—it still has that right, the agreement in no
way interfering with it.
Furthermore, though the Transcript sees the Atchison

“ gradually relaxing its hold upon its four great pros-
“ pective terminals, the ports of San Francisco, San Diego,
“ Guaymas, and the City of Mexico,” there is as yet little
evidence to support such a conclusion. The Atchison now*
has an outlet to San Francisco. Another will be given it
when the Atlantic & Pacific and Southern 'Pacific meet on
the Colorado River. Its own line to San Francisco, as
we understand it, has not been permanently abandoned,
but is merely held off. The California Southern, which
will have its terminus at San Diego, has not yet fallen into
the hands of its rivals. Nor has the Sonora, with its ter¬
minus at Guaymas, or the Mexican Central with its ter¬
minus at the capital of. our sister republic. These are all
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Boston enterprises controlled and prosecuted by Boston
capitalists largely identified with the Atchison. As mat¬
ters now stand, they will be operated in close connection
■with the Atchison system, and to estrange them from the
Atchison a different course of procedure will have to be
adopted from that employed byMr. Huntington in acquir¬
ing the half interest in Atlantic & Pacific. It was not
Atchison people, nor even Boston people, that sold t]ie St.
Louis & San Francisco to Gould and Huntington. What
is more, had the Atchison men held these shares there
would have been no sale. The stock would have stayed
where it was. On the other hand, to attempt to take away
from the Atchison any of the roads mentioned, but
especially the two Mexican roads, would be like going to
the Atchison itself and asking it to sell itself out. Is there
any probability that the Atchison people would do any-
thing of the kind ?
But however the Atchison may fare in these respects, its

outlook for the future is eminently satisfactory. Accord¬
ing to the Transcript its fixed charges for interest and
sinking funds are but $1,910,855, while its gross gamings
are at tho rate of $15,000,000 per annum. This cto 1,790
miles. Including the Kansas City Lawrence & Southern,
now operated separately, the mileage is raised to 2,178
miles, the total debt to $30,887,000, the fixed charges
$2,204,085, and the gross earnings about $10,000,000.
With operating expenses 00 per cent of gross earnings, the
net earnings of last year would be sufficient to meet all the
fixed charges and leave besides considerably more than
enough to pay 0' per cent on the 54 millions of stock.
The Transcript further says that earnings are now increas¬
ing 30 per cent over those of last year, and that the most
conservative estimate places the total earnings for 1882 at
not less than 17 millions. With such gratifying results
thus early in its career, and with a large section of the
territory which it drains only just beginning to be
developed and offering the prospect of a largely increased
traffic as the country grows up, there would appear to be
reason not only for continued confidence in the Atchison
system and its future, but also in the wisdom and good
sense of the men who are guiding it.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCH 1.

Our overland movement wo are able to bring down
to-day to the first of March. The figures, therefore, now
cover the first six months of the crop season, and begin to
give a pretty clear indication of the year’s yield.

- OVERLAND MOVEMENT TO MARCH 1, 1882.
The gross shipments by rail for the six months still show

an excess over last season, although the month’s movement
is smaller than a year ago, the total for February, 1812,
being 56,147 bales, against 92,301 bales in February,
1881, or a decrease of 36,154 bales. For the six months
the gross figures reach 822,369 bales, against 740,628
bales during the same period in 1880-81, a difference in
favor of this season of 81,741 bales; the difference on
February 1 was 117,895 bales. The decreased movement
during the month is partially accounted for by the floods
in the South, which interfered somewhat with railway
traffic in the Southwest. Tho net figures continue to show
a falling off from last year, the month’s total being only
16,077 bales, against 40,128 bales last season, or a decrease
of 24,051 bales; this makes the decrease during the six
months 61,692 bales. The details for the six months of
the season, this year and last year, presented in our usual
form, are as follows. • •

OVERLAND FROM SEPTEMBER 1 TO MARCH 1.

1881-82. 1880-81.

Sijice September 1, shipped—
From 8t. Louis 256,136 257,978
Over Illinois Central 4,549 35,25#
Over Cairo & Vinoennes 121,351 04,773
Over the Mississippi River, ahovo St. Louis 89,086 124,038
Over Evansville & Terre Haute 14,176 17,108
Over Jeffersonville Madison & Indianapolis 68,062 58,709
Over Ohio & Mississippi Branch 13,915 29,236
Over Louisville Cincinnati & Lexington 81,099 33,059
Reccints at Cincinnati by Ohio River 45,666 27,043
Receipts at Cincinnati by Cinoinnati Southern.... 105,031 02,975
Over other routes 11,716 20,072

Shipped to mills, not Included abovo 10,938 9,731

Total gross overland 822,369 740,028

Deduct—
Reoeipts overland at Now York, Boston, &c 357,634 200,110
Shipments between (or South from) Western in-
toricr towns 5,013 10,282

Shipments inland (not olherivise deducted) fi'om—
Galveston.. 10,924

14.445
790

New Orleans 524

Mobile 70,200 42,081
Savannah
Charleston
North Carolina ports 3,405 3,892
Virginia ports 7,393 7,890

Total to be deducted 409,011 325,531

Leaving total net overland* 353,355 415,047

* This total includes shipments to Canada by rail, whioh since Sept.
1, 1881, amount to 20,928 bales.

RECEIPTS, EXPORTS AND SPINNEliS' TAKINGS.
As shown by our weekly statements, the port movement

in February has been much smaller than last year. The
receipts now reach 4,033,541 bales, against 4,598,528 bales
for the same period last season, a difference in favor of
1880-81 of 564,987 bales. The receipts during the month
were 291,992 bales, against 572,728 bales, a falling off of
280,736 bales. The exports to foreign ports show a
decrease during the month of 85,177 bales, and for the six
months the total is 2,284,197 bales, against 2,935,779
bales during the same months of 1880-81, a decrease this
season of 651,582 bales. The stocks at the outports are
now 204,496 bales greater than at the same time last year,
and at the interior towns the stocks show an excess of
about 29,000 bales. Our usual table of receipts, exports,
&c., is as follows.
Movement
from Sept.l,
1881, to

Mar. 1, ’82.

Receipts
since Sept.
1, 188 1.

Exported since Sept. 1, 1381, to—
Slocks
Mar. 1.Great

Britain.* France.
Conti¬
nent. Total.

Galveston .

Ind’n’la,&c
N. Orleans.
Mobile
Florida ....
Savannah .

Br’nsw.,&c
Charleston
Pt.Roy.,&c
Wilmingt’n
MTeb.C,&c
Norfolk....
City Pt.,«fec
New York.
Boston

370,943
13,041

1,066,227
230,143
26,418
657,008

6,964
446,233
21,541
125,518
25,084
516,774
170,013
132,770
159,627
13,956
51,281

121,639 13,777 48,591 184,007 70,614

397,225
19,995
3,900

■ 116,982

170,480
6,313

154,501
3,231

722,206
29,539
3,900

278,458

368,74i
32,380

15,430 146,016 - 72,385

117,937
9,277
49,352

18,287 102,021 238,245
9,277.
59,601

61,710
3,761
7,9991,430 8,819

240,101 2,580 15,840 253,821 41,390

234,997
87,529
50,084
37,679

17,908 46,702
1

25,043
200

299,607
87.530
75,127
37,879

341.783
9,827
36,619
17,406

Baltimore .

Phila., &c..

Total 4,033,541 1,486,997 246,205 550,995 2,284,197 1,064,618

Total’80-81 4,598,528 1,888,885 377,969 668,925 2,935,779 860,122
* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing' statements,
we shall find that the portion of the crop which has reached
a market through tho outports and overland, and the
Southern consumption, since September 1 this year and last
year, is as follows.

1881-82. 1880-81.

Receipts at the ports to Mar. 1 hales.
Net shipments overland during same time ....

Total receipts bales.
Southern consumption since September 1

Total to Mar. 1 bales.

4,033,541
353,355

4,598,528
415,047

4,386,896
155,000

5,013,o75
135,000

4,541,890 5,148,57a

The decrease in the amount of cotton marketed during
the first six crop months of 1881-82 is thus seen to be
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TIIE FINANCIAL SITUA TION.

We may record an improvement this week in the tone
of the financial markets, both at home and abroad. In
Europe the recovery has been slow but positive, the de¬
cline in the Bank rate of interest at Paris to 4 per cent
being a prominent feature, and the best evidence of the
decided progress made there towards recovery. Here the
reaction has also been sharp, but the recent manipulations,
together with the less favorable trade figures, espec¬
ially the large increase in imports with the continued
outflow of gold, have imparted a feeling of unrest to
our markets and a feverish fluctuation to the prices of
securities.
The fall in stocks, which was the feature of the previous

week, was, as stated in our last review, arrested on Thurs
day afternoon by the combined efforts, as it now appears,
of leading speculators who, apparently having accom¬

plished their purpose, saw fit to turn the market upward.
The rise continued uninterruptedly until Monday, when
the advance movement seemed for the moment to culmi¬

nate, and there was a downward reaction and an

irregular market until Thursday, when another up¬
ward turn commenced, lasting into Friday, though late
in that day the market became weak and lower, and so
closed.

There has been of late such speculative manipulation
on the part of leading operators and managers, that non-
professionals are disinclined to venture in too deeply, and
for the same and other reasons investment purchases are
not being made to the usual extent. Such manipulation
as has been witnessed in this market for the past few
months is a very unfavorable feature, and has attracted
the attention and criticism of financial journals abroad.
Probably this as much as anything, has induced foreign
capitalists to turn their attention to properties nearer
home, leaving to the Americans solely the luxury of trading
in their own securities. Aside from the stocks that were

unduly inflated by the promoters of the enterprises, there
was no sufficient justification in the situation ten days ago
for the severe decline which took place and which carried
downward the wheat with the chaff. Neither has there
been such a decided improvement in affairs within
the week as would warrant the recovery that has
been witnessed. Indeed, to-day the cliqued stocks
are as firmly held, and by the same parties, although
at reduced market values, as they have been at
any time since they were put upon the list, and
therefore the plea which was urged with so much force
before the break in them, can be a3 ‘effectively presented
now. With regard to the business of our roads, as
reflected in their earnings, the showing certainly con¬
tinues very favorable. But as we have said, for the time
being at least the rise and fall in the market is governed
more by the views and desires of a few great and bold
speculators, than by considerations such as earnings and
future prospects. Hence, while this condition prevails,
the public are forced to inquire, not so much regard¬
ing the intrinsic value of property, as concerning the
persons who are for the moment making the market
value.

The week has been conspicuous for its events and
rumors. Prominent among them is the fact that the
Joint Executive Committee of the roads embraced
in the East-bound freight pool met in this city on
Wednesday for the purpose of reorganization and to
arrange new pools from Western points. It is expected
that the question of advancing rates from Chicago east¬
ward, which was defeated at last week’s meeting of repre.

sentatives of the trunk lines, will come up for considera¬
tion and receive favorable action. Another fact is, that both*
branches of the Legislature of New Jersey have overridden
the veto of Governor Ludlow, and the bill enabling corpora¬
tions to increase their capital is a law. There were
rumors on Thursday that the Garrett & Gowen combina¬
tion had, in view of this action, abandoned attempts to get
control of the Central of New Jersey. Still, it is scarcely
probable that, after having so nearly perfected their
plans, they would so promptly give up further efforts.
We look, therefore, for attempts to test the law in the.
courts. One feature of the speculation this week has been*
the attack upon Hannibal & St. Joseph preferred, accom¬
panied by rumors that two financial institutions in. this-
city were in trouble. Such disquieting reports are the
stock in trade of speculators for a decline, and they appear
to have an infinite assortment of them. Finding that the-
rumors were not believed here they were put in circula¬
tion in the interior, but apparently did little harm even*
there.
The proposed lease of the Chicago St. Louis & New

Orleans Railroad Company by the Illinois Central wag1

unanimously authorized at a meeting of the shareholders
of the former held this week. We notice that the resig¬
nation of Mr. William H. Osborn, the President, was,

accepted at the same meeting, and Mr. James C. Clarke*
was elected in his place. It has been the good fortune of
this enterprise to have the guidance and direction of Mr...
Osborn in the past, and it is very satisfactory to know
that his mantle has fallen upon shoulders which ensure^
the same honest, conservative and business-like manage¬
ment in the future. Another feature of the week was;

the dividend declared on the first and second preferred.'
Manhattan Elevated Railroad stocks. This action, it is-
intimated, marks a settlement in part of the contest over this;
property; that however is not certain, for the rumor lacks,
confirmation. Still another event of general interest is the'*
selling this week of half of the holdings of Louisville in the;
Louisville & Nashville road, and the agreement to hold!
the remainder of the city’s stock off the market for the
present. This action, together with the. report that 10
millions had been borrowed by the company on its
debenture bonds, paying off its floating debt and
giving it funds to complete the Knoxville branch,
and also the Selma & Pensacola and Pensacola &*.
Atlantic lines, has, it is claimed, relieved the company-
from its embarrassments, and put it in a much stronger-
position.
Money on call has been in good demand'during the*

week, showing that the short interest in the stock market-
has been pretty well covered, and that the speculators for
a rise in stocks no longer have any particular motive in
keeping money easy. This activity more or less influenced!
stocks each day, helping to depress them while the de¬
mand was urgent and advancing them when the supply
became abundant. The domestic exchanges continue im
favor of this centre at all points except Chicago and St..
Louis, and at those cities rates are rising.. The Treasury
operations for the week have resulted in a gain, which
is a loss to the banks, of $893,413 54. The follow¬
ing will show the extent of the interior movement for thej
week..

Receipts at and ShipmentsfromN. T. Received. Shipped.
Currency $1,386,000

14,000
$746,000
47,000Gold

Total $1,400,000 $793,000

The amount of gold taken out of the vault of the Rank.
of America, the depository for the associated banks*.
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dttnng the week was $2>600}000, of which $750,000
was shipped to Europe on Wednesday and $500,000
■aiore taken out yesterday for shipment to day. Since
February 6 $14,100,000 has been taken out of the
Fault.
The Bank statement of last Saturday was made up on

declining averages, and the Treasury has been drawing
from the banks all this week until Wednesday, when the
current was changed. Making allowance for these facts
;and for the export of $1,025,000 gold Saturday, with¬
drawn last Friday, for $750,000 exported Wednesday,
and about $2,000,000 engaged for export to-day, the
following will give an indication of the bank return of
.this week.

Info Banks. OutofBanks Net Loss.

Sub-Treasury operations, net... $ $893,414 $893,414
.Interior movement 1,400,000 793.000 *607,000

Total * $1,400,000 $1,656,414 $286,414

* (rain.

Foreign exchange has been quiet but firm. The supply
of commercial bills is limited, and money has not been
sufficiently active to induce bankers to draw either long
or short sterling for the purpose of using the proceeds in
the loan market. Consequently, bankers compelled to
remit, have been obliged to supply with gold whatever
deficiency of bills there might be. The current rates for
•sight sterling do not afford much profit for shippers of
gold, and the margin of profit in trading by cable, between
the two markets, is very light. The following will show
•relative prices in London and New York at the opening
•each day.

Feb. 27. Feb. 28. March 1. March 2. March 3.

Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.
prices.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

F.3.4s,c. 11759 118 117*59 118 117*59 118 117*84 117% 11759 118
03.3%s 101*75 102 101*75 102 101*75 102 101*39 102 101*89 102
•Erie 3743 37% 38*78 382* 37*92 37& 37*31 37% 38*05 38
Sdoon. 97*21 97M 97*70 97% 97*21 mi 96*72 97% 90*72 97%

411.Cent. 133*98 134 134*77 134 133*73 133)4 134*28 133% 134*77 134%
:N. Y. C.. 131*58 131 133*06 133}* 131*83 130% 131*58 131% 132*07 182%
Reading 2982+ 59}* 29*95+ 59% 29*381 58% 29*40+ 58% 29*58+ 59

fficch’ge,
cables. 4*91 4*91 4*91 4*91 4*91

** Expressed in their New York equivalent.
^Readin# on basis of $50, par value.

Note.—The New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions. v *

The Bank of England return for the week reports a
-gain of £581,000 bullion. The Bank of France has
•seduced its rate of discount to 4 per cent and the state¬
ment shows an increase of 6,475,000 francs gold and of
1,075,000 francs silver. The Bank of Germany reports a
gain since our last of 8,600,000 marks. The follow¬
ing is the amount of bullion in each of the principal
European banks this week and at the corresponding date
hist year.

'Barth of England
Bank of France
Bank of Germany...
Total this week."
Total previous week.

March 2, 1882. March 3,1881.

Gold. Silver. Gold. Silver.

£

21,781,213
33,292,758
6,860,750

£ £

27,581,556
22,223,803
7,331,650

£

45,175,987
20,582,250

48,763,028
21,994,950

61,934,721
60,951,428

65,758,237
65,393,159

57,137,009
56,971,186

70,757,978
70,648,791

CP’ The above gold and silver division of the stock of coin of theBank
Germany is merely popular estimate, as the Bank itself gives no

information on that point.

Government bonds have been quiet and without feature
<Liring the week. The Secretary of the Treasury has

ordered the redemption, without rebate, of bonds em¬
braced in the 107th call. The redemptions at the Sub-
Treasury have been $43,000 bonds of the 105th call and
$90,400 of the 106th.
The payments by the Assay Office through the Sub-

Treasury have amounted to $26,632. The receipts by the
Assistant Treasurer from the Custom House have been as

follows:

Date. Duties.
Consisting of—

Gold.
U. 8.
Notes.

Silver
Dollars.

Silver

Cei'tifieales.
Feb. 24 ... $678,983 01 $555,000 $25,000 $1,000 $99,000

ll 25.... 595,690 34 464,000 52,000 79,000
a 27.... 707,990 73 555,000 29,000 1,000 124,000
<4 28.... 584,690 09 435,000 32,000 118,000

Mar. 1 ... 210,408 10 159,000 14,000 67,000
44 2.... 441,859 63 327,000 18,000 1,000 99,000
Total... $3,249,621 90 $2,495,000 $170,000 $3,000 $586,000

THE ATCHISON TOPEKA & SANTA FE SET>
TLEMENT.

Governed by prudential motives and a conservative re¬

gard for its stockholders’ interests, the Atchison Topeka
& Santa Fe has made an amicable adjustment of the dif¬
ferences existing between it, the St. Louis & San Fran¬
cisco and the Southern Pacific, with reference to the
Atlantic & Pacific enterprise. It will be remembered that
at the time the St. Louis & San Francisco fell under the
control of Messrs. Gould and Huntington, the Atlantic
& Pacific bad just issued a circular inviting subscriptions
for 16£ millions of its securities, for the purpose of build¬
ing the Central Division east from Albuquerque and ex¬
tending the Western Division to the Pacific Coast. The
purchase of the St. Louis & San Francisco carried with it,
as is known, a half interest in the Atlantic & Pacific Rail¬
road, a foothold in which Mr. Huntington was particularly
anxious to secure, because the Pacific extension threatened
to encroach upon the Southern Pacific’s territory in Cali¬
fornia. No sooner had Mr. Huntington acquired this
interest than he set to work to induce the Atchison com¬

pany to abandon the projected extension to the Pacific
Coast and to allow the Southern Pacific to build a line of
its own in Southern California east to the Colorado River.
These efforts, it now appears, have been successful—at
least Mr. Huntington has carried his point for the time
being.
Under the arrangement, the Atlantic & Pacific will

build no further west than the Colorado River, and the
Southern Pacific will meet it there with a line from
Mohave. Instead of laying out 16^-millions, only about
6£ millions will be spent; and the Southern Pacific will
give the Atlantic & Pacific an interest guarantee on its
bonds to the extent of 25 per cent of the gross earnings
derived from Atlantic & Pacific through business. It is,
provided, further, that the Atlantic & Pacific does
not forfeit, but. retains, any rights" it may now possess
for a line in California. The presumption of course is,
that, having been abandoned at present, there is little
likelihood that the line will be built—at least in the near

future.
This compromise of conflicting interests we regard

as wise, opportune, and calculated to work no
material injury to the road supposed to be chiefly
concerned. A different view of the matter, however, is
entertained in Boston. The Atchison is an undertaking
in which Boston takes peculiar pride. It has been raised
within a very short space of time from an unimportant
local concern to the dimensions of a great trans-continental
enterprise, through the'energv, skill and determination of

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



244

its citizens. But Boston had hopes that the near future
would witness even better results, and that at some day
not very remote a route would be opened, built by Boston
capital and exclusively under Boston management, extend¬
ing all the way from the Missouri to the Pacific. This
hope she now fears is to be disappointed, and as a conse¬
quence she is indulging in reflections far from cheering,
and disposed to regard Boston’3 financial prestige as hav¬
ing received a severe blow. The Transcript, not ordin¬
arily inclined to bo pensive, is especially gloomy, and
gives vent to its feelings in a well-prepared article on the
subject, in its financial columns.
To us ,however, this latest action oilers renewed evidence

of Boston sagacity and good sense. Sentimental con¬
siderations do not, and should net, govern in business.
An independent line to the Pacific is a pleasing idea, but
it would certainly be no proof of business capacity or
business skill to unnecessarily jeopardize large amounts of
capital. The ability to raise a given amount of money
might be taken as an indication of financial greatness, but
unless the object sought to be furthered were such as to
commend it to thoso not disposed to risk their capital in
doubtful or hazardous undertakings, it could hardly be
accepted as indicating business wisdom or shrewdness.
To be able to discriminate and draw the line between
ventures of a dubious or not very promising character
and those offering a fair measure of success, that is the
true test.

Now what were the conditions under which the 16 J
millions necessary to complete the Atlantic & Pacific wore
called for ? What has been the course of Stock Exchange
values for pretty nearly nine months past, and what
promise of improvement is there ? Does the present time
look propitious for floating new railroad loans ? About a
year ago it seemed as if there Would be no end to railroad
projects and railroad building. Schemes of every descrip¬
tion found ready support and money poured in from every
direction. IIow different is the aspect of affairs now !
The railroad fever has subsided, and new undertakings no
longer possess the charm they had. Not only do the
investing public hold aloof, but on every side railroad
managers are proceeding with extreme caution. And as
to the future, it needs no particular gift to see that "with
our foreign trade in the condition it is and promises to be
during the next few months, the outlook is not dazzling
for new enterprises. Bearing this in mind, would it have
been wise to have insisted on laying out new work calling
for the large sum of 16£ millions ? Would it not. rather
have shown a lack of wisdom, independent connection or
no independent connection ? Remember, too, that the
Atchison would very likely have had to make good not
only its own share of the 16£ millions, but that of the St.
Louia & San Francisco aa well. The subscription was
divided into three parts—one to be taken by the Atchison,
one by a syndicate, and the third by the St. Louis & San
Francisco. The first and second were promptly taken,
but the third Messrs. Gould and Huntington had it within
their power to withhold, and they certainly did not evince
any great desire to make it a success. We do not for a
moment doubt but what the Atchison could readily have
supplied any additional sum required ; but the question
is, whether it would have been wise to assume so heavy a
load.
Nor is this the only respect in which the conditions

have changed. It is not so very long since Messrs. Gould
and Huntington were in antagonism to one another, and
when it seemed as if the Texas & Pacific and the Southern
Pacific would parallel each other’s lines. Recognizing no
doubt the changed and changing conditions, and finding

that money was no longer so readily forthcoming, a con.
ciliation was effected between these two railroad men, and
instead of two lines there is but one. Should two lines
have been built, conflict between them would necessarily
have followed, thus diminishing their power over the
Atlantic & Pacific ; but now Gould and Huntington have
united forces, and the Atchison would have to meet their
combined attack. Not only this, but these same parties
have control over all the other Pacific outlets. With this

power in the hands of its opponents and an unfavorable ’
money market, would it have been the policy of pru¬
dence for the Atchison to have courted and invited
hostilities, pending the construction of its own line to!
the Pacific? The Southern Pacific-and the Texas &
Pacific had compromised—why should not the Southern
Pacific and the Atlantic & Pacific. To be sure, the
Atlantic & Pacific would not have an independent line all
the way, but neither has either of the other companies
mentioned. Besides, though Gould did not carry the
Texas & Pacific all the way west, and now has to use the
Southern Pacific as his western end, no one ever thought
'of charging him with short-sightedness or with a disregard
of his own best interests. On the contrary, it being under-'
stood that the desire was to avoid the building of unneces¬
sary mileage, the arrangement which he entered into was
regarded not only as justifiable in the circumstances but
as another evidence of his sagacity and understanding.
Can less be said fairly of the' course pursued by the
Atchison managers ? <-
The full basis of the agreement between the Atchison

and the Southern Pacific has not transpired, but we do
not doubt that one of the conditions is that the Atlantic &
Pacific bo allowed the use of the Southern Pacific on as

favorablo terms as the best, and that the rates to it will be
as low as on any other Pacific line. It is not likely that
the Atchison people would yield an advantage, however
slight, without a fair equivalent, and we have it on very
good authority that some such condition is part of the
arrangement. Granting this, in what way will the
arrangement prove injurious to Atchison’s business ? Will
it not rather prove beneficial, than otherwise, in obviating
ruinous rates, a division of traffic necessarily of small
dimensions among several lines, and a large additional
annual charge on indebtedness incurred in building the
new lines ? All this is avoided, and yet the compact
appears to be such that should the action of the Southern
Pacific call for it, or increasing business warrant it, the
Atlantic & Pacific can at any time take up the work at
the Colorado River and carry it to the Pacific Coast.
That is to say. if, before, the Atlantic & Pacific had the
right to build to the Pacific—which it is well to remark
the Southern Pacific denies, claiming itself to have cov¬
ered the ground assigned to the Atlantic & Pacific by act
of Congress—it still has that right, the agreement in no
way interfering with it.
Furthermore, though the Transcript sees the Atchison

“ gradually relaxing its hold upon its four great pros¬
pective terminals, the ports of San Francisco, San Diego,
u Guaymae, and the City of Mexico,” there is as yet little
evidence to support such a conclusion. The Atchison now
has an outlet to San Francisco. Another will be given it
when the Atlantic & Pacific and Southern Pacific meet on
the Colorado River. Its own line to San Francisco, as
we understand it, has not been permanently abandoned,
but i3 merely held off. The California Southern, which
will have its terminus at San Diego, has not yet fallen into
the hands of its rivals. .Nor has the Sonora, with its ter¬
minus at Guaymas, or the Mexican Central with its ter¬
minus at the capital of our sister republic. These are all
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Boston enterprises controlled and prosecuted by Boston
capitalists largely identified with the Atchison. As mat¬
ters now stand, they will be operated in close connection
^ith the Atchison system, and to estrange them from the
Atchison a different course of procedure will have to be
adopted from that employed byMr. Huntington in acquir¬
ing the half interest in Atlantic & Pacific. It was not
Atchison people, nor even Boston people, that sold the St.
Louis & San Francisco to Gould and Huntington. What
is more, had the Atchison men held these shares there
would have been no sale. The stock would have stayed
where it was. On the other hand, to attempt to take away
from the Atchison any of the roads mentioned, but
especially the two Mexican roads, would be like going to
the Atchison itself and asking it to sell itself out. Is there
any probability that the Atchison people would do any-
thing of the kind ?
But however the Atchison may fare in these respects, its

outlook for the future is eminently satisfactory. ' Accord¬
ing to the Transcript its fixed charges for interest and
sinking funds are but, $1,910,855, while its gross earnings
are at the rate of $15,000,000 per annum. This on 1,790
miles. Including the Kansas City Lawrence & Scuthern,
now operated separately, the mileage is raised to 2,178
miles, the total debt to $30,887,000, the fixed charges
$2,204,085, and the gross earnings about $10,000,000.
With operating expenses 60 per cent of gross earnings, the
net earnings of last year would be sufficient to meet all the
fixed-charges and leave besides considerably more than
enough to-pay 6 per cent on the 54 millions of stock.
The Transcript further say3 that earnings are now increas¬
ing 30 per cent over those of last year, and that the most
conservative estimate places t-lie total earnings for 1882 at
not less than 17 millions. With such gratifying results
thus early in its career, and with a large section of the
territory which it drains only just beginning to be
developed and offering the prospect of a largely increased
traffic a3 the country grows up, there would appear to be
reason not only for continued confidence in the Atchison
system and its future, but also in the wisdom and good
sense of the men who are guiding it.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCH 1.

Our overland movement wo are able to bring down
to-day to the first of March. The figures, therefore, now
cover the first six months of the crop season, and begin to
give a pretty clear indication of the year’s yield.

OVERLAND MOVEMENT TO MARCH 1, 1882.
The gross shipments by rail for the- six months still show

an excess over last season, although the month’s movement
ie smaller than a year ago, the total for February, 1882,
.being 56,147 bales, against 92,301 bales in February,
1881, or a decrease of 36,154 bales. For the six months
the gross figures reach 822,369 bales, against 740,628
hales during the same period in 1880-81, a difference in
lavor of this season of 81,741 bales; the difference on

February 1 was 117,895 bale9. The decreased movement
during the month is partially accounted for by the floods
m the South, which interfered somewhat with railway
traffic in the Southwest. The not figures continue to show
a falling off from last year, the month’s total being only
18,077 bales, against 40,128 bales last season, or a decrease
°f 24,051 bales; this makes the decrease during the six
DQonths 61,692 bales. The details for the six months of
the season, this year and last year, presented in our usual
form, arc as follows. • • i

OVERLAND FROM SEPTEMBER 1 TO MARCH 1.

1881-82. 1880-81.
Since September 1, shipped—
From 8t. Louis 250,136

4,549
121,351
89,086
14,176
68,062
13,915
81,099
45,666

105,031
11,716
10,938

257,978
35,25$
04,773
124,038
17,108
58,700
29,236
33,059
27,043
02,975
20,072
9,731

Over Illinois Central
Over Cairo & Vincennes
Over the Mississippi River, abovo St. Louis
Over Evansville & Terre Hauto
Over Jeffersonville Madison & Indianapolis ....
Over Ohio & Mississippi Branoli
Over Louisville Cincinnati & Lexington
Receipts at Cincinnati by Ohio River
Receipts at Cincinnati by Cincinnati Southern....
Over other routes
Shipped to mills, not inoluded abovo

Total gross overland 822,369 740,028
Deduct—

Receipts overland at New York, Boston, &c
Shipments between (or South from) Western in¬
terior towns

357,634

5,013

-10,924
14,445
70,200

260,116

10,282

790
524

42,081

Shipments inland (not otherwise deducted) fi'om—
Galveston
New Orleans
Mobile
Savannah
Charleston
North Carolina ports '

3,405
7,393

3.892
7.893Virginia ports

Total to be deducted 469,014 325,531

Leaving total net overland* 353,355 415,047
* This total includes shipments to Canada by rail, which since Sept.1, 1881, amount to 20,928 bales.

RECEIPTS, EXPORTS AND SPINNEliS' TAKINGS.

As shown by our weekly statements, the port movement
in February has been much smaller than last year. The
receipts now reach 4,033,541 bales, against 4,598,528 bales
for the same period last season, a difference in favor of
1880-81 of 564,987 bales. The receipts during the month
were 291,992 bales, against 572,728 bales, a falling off of
280,736 bales. The exports to foreign ports 3how a
decrease during the month of 85,177 bales, and for the six
months the total is 2,284,197 bales, against 2,935,779
bales during the same months of 1880-81, a decrease this
season of 651,582 bales. The stocks at the outports are
now 204,496 bales greater than at the same time last year,
and at the interior towns the stocks show an excess of
about 29,000 bales. Our usual table of receipts, exports,
&c., is as follows.
Movement
from Sept. 1,
1881, to

Mar. 1, ’82.

Receipts
since Sept.
1, 1881.

Exported since Sept. 1, 1881, to—
Slocks
Mar. 1.Great

Britain.* France.
Conti¬
nent. Total.

Galveston .

Ind’n’ia,&e
N. Orleans.
Mobile
Florida ....
Savannah .

Br’nsw.,&c
Charleston
Pt.Roy.,&c
Wilmingt’n
MTeb.C,&c
Norfolk....
City Pt.,&e
New York.
Boston

370,943
13,041

1,066,227
230,143
26,418

657,008
6,964

446,233
21,541

125,518
25,084
516,774
170,013
132,770
159,627
13,956
51,281

121,639 13,777 48,591 184,007

722,206
29,539
3,900

278,458

70,614

397,225
19,995
3,900

• 116,982

170,480
6,313

15,430

154,501
3,231

146*016

34>8,741
*3^,380
7S,385

117,937
9,277
49,352

18,287

“i’,430
102,021

'*8,819
238,245
9,277

59,601

61,710
3,761
7,999

240,401 2,580 15,840 258,821 41,390

234,997
87,529
50,084
37,679

17,908 46,702
1

25,043
200

299,607
87.530
75,127
37,879

341,783
9,827

36,019
17,406

Baltimore .

Phila., <fec..

Total

Total’80-81

4,033,541 1,486,997 246,205 550,995 2,284,197 1,064,618
4,598,528 1,888,835 377,969 668,925 2,935,779 860,122

* Great Britain exports include to tiie Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption, since September 1 this year and last
year, is as follows.

1881-82. 1880-81.

Rooeipts at the ports to Mar. 1 bales.
Net shipments overland during same time ....

Total receipts bales.
Southern consumption since September 1

Total to Mar. 1 bales.

4,033,541
353,355

4.598,528
415,047

4,386,896
165,000

6,013,575
135,000

4,541,890 5,148,575
The decrease in the amount of cotton marketed during

the first six crop months of 1881-82 is thus seen to be

\
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<806,679 bales. To determine the portion which has gone
into the hands of Northern spinners during the same
period, we have prepared the following.
Total receipts to Mar. 1, 1832, as above bales. 4,511,896
Stock on hand commencement of year (Sept. 1, 1881)—
At Northern ports 91,911
At Southern ports 117,322—212,233
At Providence, &c., Northern interior markets .. 5,310— 218 043

Total supply to Mar. 1, 1832 4,759,939
Of this supply there has been exported
to foreign ports since Sept. 1, 1381.-2,234.197

Less foreign cotton included 3,023—2,281,174
Sent to Canada direct from West 26,928
Burnt North and South 5,289
Stock on hand end of month (Mar. 1, 1882)—
At Northern ports 405,635
At Southern ports 658,933

1,064,618
At Providence, &c., Northern iuterior markets.. 11,415—3,392,424

Total takings by spinners since September 1, 1881 1,367,515
Takeu by Southern spluuers 155,000

'Taken by Northern spinners since September 1, 1331 1,212,515
Taken by Northern spinners same time in 1830-81 1,325,971

Decrease in takings by Northern spinners this year., bales. 113,456

The above indicates that Northern spinners had up to
March 1 taken 1,212,515 bales, a decrease from the cor¬

responding period of 1880-81 of 113,456 bales. Our last
year’s figures for consumption are revised in accordance
with the revision of some of our returns for that year,
made, and referred to more fully, last winter.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and last year. An
additional fact of interest is the total of the crop which
was in sight on March 1 compared with a year ago.
We reach that point by adding to the above the stocks
remaining at that date at the interior towns, less stock
held by them at the beginning of the season. In this
manner we find the result for the two years on March 1
to be as follows.

Total marketed, as above bales.
Interior stocks in excess of Sept. 1

Total in sight bales

1881-82. 1880-81.

4,541,896
313,000

5,148,575
234,000

4,854,896 5,432,575

This indicates that the decreased movement up to this
date of the present year is 577,679 bales.

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
March 1, we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time last season.

' Six Months Ending March 1, 1882.
Same

Period in
1880-81.

Number of
Bales.

Weight in
Pounds.

. Average
Weight.

Average
Weight.

Texas 383,984 191,372,700
'

506*20 511*31
Louisiana ; ... 1,060,227 496,115,123 165*30 430*00
Alabama 230,143 113,920,785 495*00 512*00
Georgia* 690,390 325,603,635 471*63 482*75
South Carolina... 467,771 216,303,053 462*12 479*00
Virginia 686,787 323,101,130 470*39 476*95
North Carolina... 150.602 70,165,171 105*90 473 00
Tennessee, 865,989 112,210,761 17G 00 500-00

Total 4,541,896 2,152,102,961 473*83 188-62
* Including Florida.

It will be noticed that the movement up to March 1
shows a decrease in the average weight as compared with
the same time last year, the average this year being
473*83 lbs. per bale, against 488*62 lbs. per bale for the
same months of 1880-81.

• the COTTON GOODS TRADE IN FEBRUARY.

The market was generally quiet during the month, and
while values of the best plain and colored cottons were

fairly maintained, owing to the moderate supply on hand,
low-grade fabrics have become more plentiful, and prices

are a trifle easier. Print cloths were in good demand
and closed steady at a fractional decline from opening
quotations. ■».

February.

1882.

GotVn
low
mid¬
dling.

119i0
Ilf1611*16
U»16

11*16

UZl6
njm
H?16
H°16

lb*ie
11*8
ilia
11*16
U*l«
11*16

ii*i6
113i6

libs
l 13lQ
ll>4

lib

Print¬

ing
cloths,
64x64

313ie
31310
313lf

..*£•
3l3i0
3**16
313le
31310
378
33*
.. 8...
3%
33*
33*
3%
3%
33*
.. S...
33*
33*
Holid
3%
33*
33*

.. 8...
33* '
33*

Sheet¬
ings,
stand¬
ard.

1881.

Cotrn
low
mid¬
dling.

11*16
11*16
llig
11*8
11

11

11

Print¬
ing

cloths,
64x64

Sheet-
inff9,
stand¬
ard.

8*3

1880.

OotVn
low
mid¬
dling.

12^8
125s
125a
125s
1258
125a

lW
12%
1213lfi
121316
121310
12%

123*
12131G
123*
12Hi0
123*
12%

12%
12%
12ili6
121110
12H16

Print-

JSL,
64x64

Sheet-

ard.

Tlie aoove prices are—For cotton, low middling upland at New York
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices
which are subject to an average discount of 5 per cent.

OUR FOREIGN COMMERCE.
The Bureau of Statistics’ statement of the country’s

foreign commerce in January has been published this
week. The results it presents are in accord with all the
facts of our commercial and financial situation, with
which our readers have been made acquainted from time
to time. As another month has elapsed since the period
which the returns cover, the figures lack the feature of
freshness, but they are interesting, as usual, being a
complete and correct index: of the trade for the entire
country. We find that the merchandise excess of exports
over imports amounts to only $7,941,579, against
$28,794,104 in January, 1881, a falling off of almost 21
million dol lars in the balance in our favor.
This reduction is the result of a diminution of $9,370,-

297 in the exports, and an increase of $11,482,228 in the
imports. Under the circumstances, the total of the
exports is much more favorable than was generally sup¬
posed would be the case. Our breadstuffs shipments
decreased over 3 millions in value, provisions shipments
more than 2 millions, and shipments of cotton were
smaller by over 83 thousand bales. Thus these three
items account for the entire decrease in the aggregate.
Still, one cannot extract any very great amount of satis¬
faction from this fact, for the.aggregate compares unfav¬
orably even with January, 1880 ($66,997,173), and it is
only when we go back to 1879 that we find a crumb of
comfort in a total of 59£ millions, or about 5 millions
below this year’s.
But it is the imports that are especially unsatisfactory.

It is only recently that these have begun to show signs of
an unhealthy development. Now, however, the movement
is very pronounced., It is not so much that the imports
are greatly above those of last January, because then they
were unusually small, as that they are above even the
heavy movement of January, 1880, when speculation
ran wild in our produce and goods markets and our
imports were swelled to abnormal proportions. If com¬
parison be made with 1879, even the most casual observer
will be struck with surprise at the magnitude of the
increase that has taken place. This year our imports were
$56,767,086; last year they were $45,284,858; in January
1880 (with speculation rampant, as already said,) they

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



March 4,18SJJ.J THE CHRONICLE. 24?

were $55,208,488; in January, 1879, $33,515,640; increase '
in three years $23,251,446, or nearly 70 per cent. Along-
side of this increase, the increase in the exports during the
same time—five millions, or but 9 per cent—falls into
insignificance. The balance of $7,941,579 this year com¬
pares with a balance of $25,893,554 in January, 1879, or
scarcely less unfavorably than with January last year.
The outward movement of gold now in progress-did

not begin until February, but it is worthy of note that the
January figures record a net import of gold of $1,031,821,
which we may regard as having been paid with silver, as

our net silver exports were $1,649,111. Last January,
with, as already said, a merchandise balance of pretty
nearly 29 millions, and with the movement of securities
toward the other side, our net imports of gold were

$4,709,487 and the net exports of silver $426,544. The
following table shows the merchandise imports and exports
at each port,

exports and imports of meroiiandise at u. s. ports.

January.

yew York
New Orleans
Baltimore
Boston
Philadelphia
San Francisco
All other ports

Total

In the figures of the individual ports, the change in the
exports can in most cases be explained by the movements
of breadstuffs and provisions. At New Orleans, however, the
decrease is in great part attributable to diminished cotton
shipments. Boston must have made a decided increase in
some of its items of exports, as the decrease in the total is
only $144,331, while in breadstuffs and provisions there
is a decrease of $1,077,532. The same remark applies to
Philadelphia,. which has increased its total exports
$814,621, while the items of breadstuffs and provisions
account for only $185,888 of it. San Francisco, as in
previous months, shows a very decided gain, due to an
augmented breadstuffs movement. In the imports, while
there has been a decided increase almost everywhere,
Baltimore and San Francisco are exceptions, with smaller
totals this year than last. The decrease at the latter port
is insignificant, but is more noteworthy at the former port.
The subjoined table gives the exports of breadstuffs and
provisions from each port.

EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORT'S."^

January.

New York
New Orleans
Baltimore
Boston
Philadelphia
San Francisco
Other ports

Total

Breadstuff's. Provisions, rfc
1882. 1881. 1882. 1881.

$ $ $ $
4,755,072 6,981,052 9,485,207 10,357,4 26

23,212 670,784 6,454 11,290
733,813 1,964,204 166,504 856,594
845,543 927,699 1,647,361 2,612,737
352,864 729,2S3 1,438,429 876,122

3,965,727 2,853,928 25,419 38,215
1,251,861 802,456 430,127 435,898

11,0^8,992 14,929,406 13.199,531 15,218.282
There is nothing particular to be said about the separate

items of the breadstuffs exports, so we give the figures
below without comment.

EXPORTS OF BREADSTUFFS DURING JANUARY.

January.
Quantity. Value.

1882. 1881. 1882. 1881.

?*rley bush.
Com.... hnoji^-mear.::;S:

Bush.
bush.

^|Jeat - bush.wneat-flour ... bbla.

Total....

15,851
1,648,305

21,701
19,157
83,323

6,742,807
482,709

9,574
3,010,884

34,263
17,229

117,763
8,220,390
749,441

$
12,289

1,202,154
73,959
11,064
81,760

7,612,279
2,935,487

$
4,984

1,728,705
104,131
8,447

120,988
8,708,169
4,233,982

11,928,992 14.929,406

January.
Pound8. Value.

1982. 1881. 1892. 1881.

Beef, fresh and
salted

Bacon and hams
J^ard
Fork
Tallow
Butter
Cheese

Total

13,019,929
63,968,870
30,473,991
9,861,210
5,156.281
595,513

6,165,089

14,356,343
96,451,358
35,632,304
12,192,081
6,222,727
2,481.968
9,596,244

$

1,197.679
6,411,939
3,522,505
815,79 i
430,856
115,394
705,317

13,199,531

$

1,222,724
7.740,398
3,235,734
905,543-
426,331
524,370

1,163,182

15,219,232

Exports. Imports.
1882. 1881. 1882. 1891.

$
27,855,180
7,105,071
1,797.070
5,174,227
3,101,656
5,043,132
14,632,329

$
30,366,792
10,727,372
3,670,381
5,318,558
2,287,035
3,865,240
17,843,584

$
41,970,744
1,107,097
982,869

4,616,301
2,653,811
2.222,521
3,313,743

$
32.214,075

820,545
1,273,849
4,148,448
1,497,941
2,246,232
2,783,768

64.708.665 74,078,962 5G,707,086 45,284,858

In provisions and dairy products every item exhibits a
decrease in quantity, though lard, owing to the higher

prices prevailing, shows pretty nearly $300,000 increase in*
value. This will be seen in the annexed table, giving the-,
details.

EXPORTS OF PROVISIONS, AC., IN JANUARY.

FINANCIAL REVIEW OF FEBRUARY.

The month of February was less favorable than Janu¬
ary, and the declining and fluctuating tendency in stocks
culminated in a semi-panic in the week ending February
25. The effects of the decline at the Paris Bourse were •

less serious in London and here than had been feared,
and by the end of February the Banks of England and
France had gained a large amount of specie, and the-
situation in Paris and London had so improved that the*
rates of discount were reduced—on February 23 to 5 per¬
cent by the Bank of England, and on March 2 to 4 per¬
cent by the Bank of France.
The money market worked more closely in New York,,

in consequence of the reduction in the bank reserves,,
which was owing in part to the export of specie. But
there was much shifting of loans in consequence of the
decline in stocks, and this also added to the tightness in-
money, so that stock borrowers in the last part of the*
month frequently paid commissions of 1-64 to 1*16 per¬
cent, in addition to 5@6 per cent interest.

Government bonds and other investment securities-
showed rather a weak tone than a hardening tendency,-,
as is often the case at this period of the year. For buyers ■

strictly on investment account the market generally-
offered a good opportunity to get bonds at fair prices.
In the stock market the weakness was first developed?

in certain specialties, which declined one after another-
very heavily under the bear attacks made upon them, and
had more or less influence on the whole list. The first oF
these was Wabash, which fell off first in December ; aneb
then Denver & Rio Grande, C. C. & I. C. stock and bonds,..
Louisville & Nashville, Boston Hartford & Erie bonds.
Tennessee bonds, American District Telegraph, and some-
other speculative favorites. When these stocks were

hammered down, one after another, twenty, thirty, forty
per cent, they had the effect at last of breaking the whole-
market. Our reports for some weeks showed that
the general list of stocks held up remarkably well against
the large decline in a few of these weaklings, but at last it
became, almost a certainty that if such heavy drops con¬
tinued to occur in one active stock and another, they-
would eventually break the entire market.
The lowest point was reached on February 23 for most,

stocks, and there was afterwards a recovery, which held,,
with some variations, till the end of the month.
Foreign exchange w7as strong, in consequence of the*

smaller supply of commercial bills from grain and cotton,,
the larger imports of foreign merchandise, and the return
of securities from abroad. The specie shipping point was
reached, and the first shipment made on February 1 was-
followed by others to a moderate amount during the-
month.
The following summary shows the condition of the New

York City Clearing-House banks, rate of foreign exchange-
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and prices of leading securities and articles of merchan¬
dise) on or about the 1st of March in 1880, 1881 and
1882 :

STATISTICAL SUMMARY ON OR ABOUT MARCH 1, 1880, 1881 AND 1882.

Uy :
Loans and discounts
Specie
Circulation
Net deposits

’ Legal tenders
Legal reserve $
Reserve held $
Surplus $

Money. Exchange, Silver—
Call loans.
Prime paper, sixty days
Silver in London, per oz
Prime sterling bills, 60 days..

United Slates Bonds—
68,1881, con. (continued at 3%)
6s, currency, 1898
5s, 1881, (continued at 3%)...
4%s, 1891, coupon
4s of 1907, coupon

Railroad Stocks—
New York Central & Hud. Rlv.
Erie (N. Y. L. E. & W.)
Lake Shore & Mich. Southern.
Michigan Central
Chicago Rock Island & Pacific
Illinois Central
Chicago & Northwestern, com.
Chicago Milw. & St. Paul, com.
Delaware Lack. & Western ...
Central of New Jersey

Merchandise—
Cotton, Middl’g Uplands.$ ft.
Wool, American XX $ ft.
Iron, Amer. pig, No. l..$ ton.
Wheat, No. 2 red wln.$ bush.
Corn, Westernmixed..$ bush.
Pork, mess $ bbl.

1882. 1881.
. 1880.

325,034.900 316,584.400 293,545,600
55.753,800 58.074.200 57,413,300
20,066,700 16.181.600 21,174,000
297,790,300 296.547,300 271,012,800
17,260.700 15,048.000 14,168,000
74,447,575 74,136,825 67,753,200
73,014,500 73,122,200 71.581,300
1,433,070 def1,014,625 3,828,TOO

3®6+ *i8P.d. 4®6+% p. d. 3fi>6
5%®G Nominal. 5@5%
52d. 52%d. 51 %d.
4 86 4 80% 4 84*4® 4 85

100% 101 105%
128 128 126%
102 100% 103%
113% 111% 108
118 112% 106%

130% 144% 132
37% 4t>% 45%

114% 124 108%
81% 112 91%

131% 133% 151
133% 129% 102
131 121% 93%
108% 106% 80%
124% 119% 92%
94% 103 87%

llll,c HOlB 13i,o
37®45 38®45 46®57

26 00®27 00 24 50®25 50 ®40 00
1 32%-l 33% 1 19*6® 1 20 1 49%©1 50
65%®69% 55%®57% 56®59
17 75® 10 00® 16 25 12 50®

NEW YORK CITY BANK MOVEMENTS IN FEBRUARY.

The statements of the New York City Clearing House
banks in each week of February were as follows:

N. Y. City Bank Statements. Feb. 4. Feb. 11. Feb. 18. Ftb. 25.

Loans and discounts
Specie
Circulation
Net deposits
Legal tenders
Legal reserve
Reserve held

f32S.S52.000
66.0 9.900
20.<’69.200
316.325.900
18.843.400

$79,081,475
85.463.300

$327,913,500
63.229.500
19.940.100

810.651.300
18.484.500

$77,662,825
Ol.7l4.000

$328,659,300
59.479,000
19.975.000

305.887,100
18.005,000

$70,471.775
77.544.000

$325,031,900
55.753.800
20,066.700
297.790,300
17,200,700

$74,447,575
73,014,500

Surplus......
Range of call loans
Rate of prime paper

$6,381,825
2-64-1-32 pd

5@9

$4,051,175
2@3
5@5%

$1,072 225
2-6+1-32 pd

5%@8

d’f 1,433,075
2%-6+HDd

CLOSING PRICE8 OF GOVERNMENT SECURITIES IN FEBRUARY, 1882.

Feb.

6s,
con-
tin'd
o*3%

5s,
con¬
fin'd
at 3%

4%s,
1891.
coup.

4s,
1907,
coup.

6s,
Our.,
1898,
rcg.

Feb.

6s,
con¬
fin'd
al 3%

5s,
con¬
fin’d
al 3%

4%s,
1891,
coup.

4s,
1907,
coup.

6s,
Our.,
1898,
rcg.

r.. 18..
19..

100%
2.. 102%

102%
118
118*63..

4..
101 20..

21.. 101%

6
22 .. Holi day.

117%
117%
118

118*6
118*6

23.
24..

101%
7
8 25 .. 102
9 118*6

118*6
118*6

26.. ..8...
10..
11..

101 102%
114%

27.. 102
102

102%
102%
101%
102

114% 118
28 ..

12

Open
High
Low.
Clos.

101
101
100%
100%

114%
114%
114%
114%

118
118%
117%
118

13.. 102%
102%
102*6
101%
101%

118*6
118
117%
117%
117%

14,.
15
16
17

CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN FEB.

Feb.

1
23456
7
8.
9
10
11
12.
13
14:1516 Cons'ls for money. 5s

ext. at
3%.

4%s

18^1.
4s of
1907.

99%
99%
99* i16
99**ie

103%
10a%
103%
103%
..8...

116%
110%
116%
11634

119%
120%
120
120

99*%6
9915lt
99°ic
99916
999k5
99316

103%
103%
103%
103%
103%
103%

11634
116%
117
11634
11634
116%

i*i6%
120
120%
120
120
119%

99*3lb
100i16
100&16
100516
100316
100*16

103^4
I033i
10334
10334
103%
103%

116%
xl5%
115%
115%
115%

120
119%
120
119%
119%

Feb. Cons'ls for money.
1

5s
ext. at
3%.

4%s
of

1891.

19 ..S...
20 1003 103% 115%
21 1001,6

99*016
103% 115*4

22 103% 115*4
23 100* i6 103% 115*4
24 100*16 103% 115%
25 100*16 103% 115*4
26 ........ ..S.:. ......
27 99*516 103% 115
28 99*5U 103% 115*4

Opening .. 99% 103% 116%
Highest... 100&18 103% 117
IA)west ... 99% 103% 115
Closing ... 991&16 103% 115*4
S’ce Jan. 1 —

Highest... 100%g 105% 117%
Lowest ... 99516 103% L15

4.9 of
1907.

139%
119%
L 19%
119%
119%
119%

1*19%
119%

11912
120%
119 *3
119%

121
119*2

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks.at the
New York Stock Exchange during the months of Janu¬
ary and February:

RANGE OF STOCKS IN JANUARY AND FEBRUARY.

Railroads.
Albany& Susa’banna
Bost.& N.Y.Air Line.

Do <, pref..
Buff. Pittab. *& West-
Burl. Cod. Rap. & No.
Canada Southern....
Cedar Falls & Minn .

Central Iowa
Central of N. Jersey.
Central Paclfio
Charlotte Col.A Aug.
Chea. & Ohio

Do 1st pref.
Do 2d pref.

Chicago <fe Alton
Chic. Burl. (Sr Quincy.
Chic. & Hast Illinois.
Chic. Mil. & St. Paul.

Do pref.
Chic. & Northwest...

Do pref.
Chic. <fc Rook Island..
Chio. St.L. & N.OiTns
Chic. St.P. Minn.&O.

Do pref.
Cln. San. & Clev
Clev. Col. Cin. & Ind.
Clev. & Pittsb., guar.
Columbia & Gr’nv.pf
Col. Chic. & Iud.Cont.
Danbury & Norwalk.
Del. Lack. <fcWest’ra.
Denver & R. Grande
Dubuque & Sioux C..
East Tenn. Va. & Ga.

Do pref...
Elizabeth C'y & Norf
Evansv. & T. Haute.
Georgia RR.&Bkg Co
Green B.Win.& St. P.
Hannibal & St. Jo—

Do pref.
Houst. <ft Tox. Cent..
Illinois Central
Indiana B1.& W. now
Ind. Deo. & Springf.
Joliet & Chicago
Keok. & Dos Moines.

Do pref..
Lake Erie &West....
i^ake Shore
Long Island
Louisville & Nashv..
Louisv. N. A. & Chio.
Manhattan.:

Do 1st pref..
Manhattan Beach Co.
Mar’tta & Cin. 1st pf.

Do 2d pf.
Memphis & Cha’ston.
Metrouolitan Elev...
Michigan Central....
Mil. L. 8h. & W. pref.
Minneapolis & St. L..

Do . pref.
Mo. Kans. & Texas ..
Missouri Pacific
Mobile & Ohio
Morris & Essex
Nashv. Chatt. <fc St. L.
N. Y. Cent. & Hud. R
New York Elevated .

N. Y. Lake Erie & W.
'

Do pref.
N. Y. N. H.&Hartf’rd
N. Y. Ontario*W...
Norfolk & Western ..

Do pref.
Northern Paoiflo

Do prof.
Ohio Central
Ohio & Mississippi...

Do pref.
Ohio Southern
Oregon & Traus.Cori.
Panama Tr. Co. ctfs.
Peo. Deoat. & E’ville.
Pliiia. & Reading
Pittsb.Ft.W.&C.guar.
Renssel’i’* Saratoga.
Rich.* Al. Bt’k, tr. ct.
Richmond &Danville
Richmond* West Pt.
Rochester* Piltsb..
Romo Wat.& Ogdens.
St. L. Alton & T. H ..

Do pref
St. L. & 8. Francisco.

Do pref.
Do 1st pref.

St. Paul & Duluth ...
Do pref.

St. Paul Minn. & Man
South Carolina
Texas * Pacific...
Tol. Dolphos * Bur..
Union Pacific
United Co’s of N. J..
Utah Central
Wab. St. L. & Pacific.

Do pref.
Telegraph.

American District...
Gold & Stock
West Union, ex ctfs.

Express.
Adams.
American
United States
Wells, Fargo & Co
Coal and Mining.

Cameron Coal
Caribou Consol.Min..
Cent. Arizona Min ...
Climax Mining
Colorado Coal & Iron

1881. ,

Dec. 31.
130

•January.—
Low. High. Jan. 31
130 133

February. s
Low. High. Feb. 98
130 132 *130

81%
52%

91*6
92

*26
*36*2
*25*2
tl31*2
§136*8
106*2
119*2
§125*2
138*2
132*2
"

36 *
§99%
*83**4
*134*4

**21%
'

12*7*6
§69*2

14
23*2

32*4 32*4 ...... ...... . . . . . .

6u 66 62% 63% 70*4
39% 39% ...... ...... ......

81% 85 *86 80 85%
51 56% 53 44 54
18*4 21 15 17%
33% 37*4 35 33% 34%
89 97 94% 89% 97%
87*4 94% 88% 86 92

...... 70 75%
22% 26 23% 20 25
33 37%. 33% 31% 37
24 26% 25 22% 25%
128 135 132% §128% 135%
132*4 138 134 128 136%
113 113

68
48%

•••*•*

95
89%

*22%
83%

, 24%
§131
131%

12*2
95
113%

130%
48

104%
119*4
124
136*2
131
80
34*4
97%
50
78
133
87
18*2
65

§122%
63%
84
13*4
23
27
80
165
11*2
94%
106*4
80
127%
44*2
42
140 ~

110%
123
131*8
141*2
135
82*2
37*2
102
57%
84
137%
93 *

21%
66
127*9
74%
84
16
26*2
27
80

167%
16
96%
111*4
86
136%
48%
42
140

107%
121%
130%
140
132*4
81
35%
100

**78*4
*133
92
19*4

§1*25%
70%

14*2
23%

106*4
120
128%
139
129*2
74
29%
97%
47*2
75%
134
88
9*4
65
121%
59%
S3
10
19

110*6
122%
136
145
134
84
36%
102
51
82
135
104
19%
65
128%
72%
83
15
24

103%
122%
131
141V
132%

*33%
101

79*i

11

1*24%
62%

12*2
20*2

94%
108%

134*6
45

34*4
§112%

101%

*54 *
*

27 *

72%
86%
86

36*2
§101
35*2

121%
87*2

§131
*106
40%
89%
172
27*2

*57%
36*2
75%
23%
36%

48
32*2
109%
50
92
73
48%
96
25
15
7

69%
84
83%
45
20
60
35%
97%
32%
120%
80
128*4
105
38*4
79
170
25
20
54
34

49
37*4

115%
52
100%
75
57
98%
30
15%
9%

82%
89
90
52
21
61
39%
104%
35%
123%
87%
135%
109%
43%
85
171%
28%
20
58%

S
91
91
62

§131%
38
40

13
110 91%
110% 94%
82 67

137*4 §133*4
47 41
40

13% 15

32%
110%
50%
94
74
53*4
t98

73
*87
85%
46%
*20%
*60%
f 36
102%

129%
tl08%
39%
79%
171%
25%

’*55"
34

27%
103
49%
67%
61
50
93
28
11
7

50
. 84%
79
42

‘*59**
26%
92
22
120%
62
128%
104
35
73
168
22%
24
46
31

*23
75%

37”
67 *6

70%
22
32%

77*4
25%
38%

70%
23%
32%

60%
17
27
95

19 23% 19 15
60 ’ 75 65 60
190 195 190 190
33*4 37% 33% 26
58% 67% Bl% 55%
134 135 *134 133%
139 140 135

40 22

34%
116%
52%
95%
75
00*6
97%
34
14%
9
80
92
87%
43%

*69”
33%
104%
33
123
84
134
108%
40%
80%
172
27*6
24
57%
35%
74%
25%
35%
100
22
74%
190
35%
64%
135%
135
32

33%
114
51
75%
70
65%
*94
32

63
87
81V
46%
120
t60
30%
95%

i*2*3*
73%
131%
*105
37%
76%

*165
94%

**5*1%
32%
71
21
31%

68
*

*2*9V
59%
135

*25”
170 179 213 211 *130 250 U65
J174% ♦150 1207 J207 164% 263 180

24% 29% 27 33% 31
22 20 21% 20 21%

33% 43% 39 26 41*4 30V
80% 92 81 73% 85*4 *82

41 39% 46% 41% 35 45
60% 56% 66% 58 45 61
104% 100% 106% t!00% 79% 98% 89V

27 30*4 26 30%
63 71 70 71

112% 103% 115% 109 108% 112 109 V
30 30

48% 44% 51% 47 36% 49% 40%
17% 12 17% 14 10% 15% 14*fl

116% 114% 119% 116% 110% 119% 114%
133 183 - T-r -- 185 135
100 100 __ ...... ......

37 34 38% 35% 27% 37% 32%
63% 65% 71% 67 54% 68% 57%

31 33 33 31 60 50
100 100 99% 99%

§79% 76% 82% 79% 7633 82% 79%

-145 145 149% *144 142% 148 *140

§5)2% 9.2 94% 94 90 97% *91

*76 76 80*4 77 73 78% -74V
*133 1<28 130% *126% 125 130 120

32% 31% 37 . ••••«•

2% 2% *2 2 2
*1% 1 1% 1% 1 1% 1

% %
42% 41 45*4 41 38% 44% 42V

* Prices bid. t Prioes asked. f Ex privilege. § Ex dividend.
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railroads.
Consolidation Goal...
Deadwood Mining...
Bxoeiaior Mining....
Homestako Mining..
La Plata Mining ....
Little Pittsb’g Min..
Mariposa L’d & Min.
Maryland Coal
New Central Coal. ..
N Y. & Straitsv. Min.
Ontario Silver Mtn’g.
Pennsylvania Coal...
QuicksilverMining..

Do pref.
Robinson Mining....
Silver Cliff
Standard Cons. Min g
Stormont Mining....

Various.
Canton Co ....

Del. & Hud. Canal...
N. Y. & Texas Land.
Oreg’nR'y ANav.Co.
Paoiflc Mail
Pullman Palace Car.
Sutro Tunnel

881.
ee. 31.

-January.
High. Jim. 31.Low. Low.

39% 82 86% 30
*4% 5 6% *5^3 6%

*4 % **8 ■*4
14*3 15^8 16% *1613 18%

9% 9%
*1*2 1% 2 1% 1°8
t4 2 da ......

Febr

19% *19

"i%
*19
*20%

*334“
*240
13
59

20
19

26
20

20
*18

17
17
9

19
19
9

*18

33 35 *34 35 35
240 245 *248 »»•••• ......

12 14% *12 Ills 13%. 12%
57 62% 60% 57% 62 *59

*2% , 2% 4
2% 2%

§19% 14 17%

60% 60%
107% 105% 107%

44% 49%
{134 128 140
41 39% 43%

2% 23a 3% 3%

“!*. '16' "l7% ....

1% 1%

CO G5

130 130
38

‘40

1321a
1 *8

44%
140
45*2 41

141 {127
% !

* prices bid. t Prices asked. { Ex privilege. $ Ex dividend.
BANKERS’ STERLING EXOHANOE (POSTED RATES) FOR FEBRUARY, 1882.

Feb.
60

days.
Dtr

maiul. Feb.
60

days.
De¬

mand.

4 85 4 90% 12.... S.
4 85 4 90% 13.... 4 85 4 90%
4 85 4 90% 14.... 4 85 4 90%
4 85 4 90% 15.... 4 85 4 90%

S. 16.... 4 85 4 90%
4 85 4 90% 17.... 4 85 4 90%
4 85 4 90 18.... 4 85 4 90%
4 85
4 35

4 90 19 . s.
4 90% 20.... 4 85 4 90

4 85 4 90% 21.... 4 85 4 90%
4 85 4 90% 22.... ....Holi day

Feb.
60

days.
De¬

mand.

23.... 4 85% 4 90
24.... 4 85% 4 90
25.... 4 85% 4 90
26
27.... 4 85% 4 90
28.... 4 86 4 90

Range
High 4 80' 4 00%
Low. 4 85 4 90

THE DEBT STATEMENT FOR FEB., 1882
The following is the official statement of the public debt as it

appeal’s from the books and Treasurer’s returns at the close of
business on the last day of February, 1832:

INTEREST-BEARING DEBT.

Character
of Issue.

Author¬
izing Act.

' When
FayubCe.

6s of 1881*.
6s of 1881*.
5« of 1881*.
4%b of 1891
4s of 1997..

July 17/61
Mar. 3/63
July 14/70
July 14/70
July 14/70

June 30, ’81
June 30, ’31
May 1, ’81
Sept. 1, ’91
July 1,1907

4a, ref ctfs.
3a^iavyp.fd

Feb. 26/79
July 23/68

• ••

J.&J.
J.&J.
.-F.
.-M

Amount Outstanding.

Registered. Coupon.

$81,618/200
47,855,700
401.503.900
182.370.900
553,571,750

$

67,629,100
185,229,600

$1,206,920,450
$54

14,00

00t>0010COCl

V®0

Aggregate of interest-bearing debt $1,534,325,000

a total of $1,403,063 interest
Tlie total current aoorued interest to

* Continued at 3*2 per cent.
On the foregoing issues tboro is

oyer-due and not yet called for.
date is $9,737,802.
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
There is a total of over-due debt yet outstanding, which has never

been presented for payment, of $10,037,925 principal and $011,120
interest. Of this interest, $440,576 is on the principal of called bonds,
which principal is as follows: 5-20s of 1862, $370,700; do 1864,
$68,650; do 1865, $75,050; oonsols of 1865, $403,900; do 1867,
$1,075.800; do 1868, $2:10,000: 10-40s of 1864, $455,600; funded loan
of 1881, $2,213,400; 3’s certs., $5,000; 6s of 1861, continued at3%per
cent, $3,110,850.

DEBT BEARING NO INTEREST.

Cfuiracter of Issue.
Old demand notes
Legal-tender notes
Certificates of deposit
Odd certificates
Silver certificates..:.
Fractional currency |

Authorizing Act.

July 17, ’61; Feb. 12, ’62
Feb. 25, ’62; July 11, 62; Mar. 3/63
June 8, ’72
March 3, ’63
February 28, *78
July 17, ’62; Mar. 3, i *1 e a a 1 on

T C ’63; June 30, ’64 5 11Less amt. eet’d lost or destr’yed, act J’e 21/79 8,375,934

Aggregate of debt bearing no interestunclaimed Pacific Railroad interest

Amount.

$59,875
316,681,016
11,550,000
5,188,120
68,674,480

7,065,877

$439,219,363
6.536

RECAPITULATION.

Interest-bearing debt—
Bonds at 6 per cent, continued at 3%..
^onas at 5 per cent, contiuued at 3%..Bonds at 4% per cent
Bonds at 4 per cent
Refunding certificates
■Navy pension fund

71interest-bearing debtMion whichint.has ceas’d sincemaVrilxjbearing no interest—
and legal-tender notesCertificates of depositLola and silver certificates

,Fractional currency

nJKf* hearing no interest...nolaimed Pacific Railroad interest
Total.

Amount

Outstanding.

$129,473,900
401,503.900
250,000.000'
738,801,350

546,450
14,000,000

$1,534,325,600
10,037,925

316,740,891
11,550,00*
73,862,6*
7,065,87

Interest.

$11,146,466
611,120

$430,219,3681
6.536

$1,742,729,360
1,752,512,880

Total debt, principal and Interest, to date i$l ,995.347.017
Total cash in Treasury | 252,617.648

Debt, less oash in Treasury, March 1, 1882
Debt, less oash in Treasury, Feb. 1, 1882

Decrease of debt during the past month
Decrease of debt sinoe June 30,1881

Current Liabilities—
Interest duo mid unpaid
Debt on which interest has ceased
Interest thereon...'
Gold and silver certificates
U. 8. notes held for redemption of certificates of deposit.
Cash balance available March 1,1882

Total.... «
Available Assets—

Cash in the Treasury

9,753.611
$97,869,442

$1,408,663
10,037,925

611,120
73,862,600
11,550,000
155,147,388

$252,617,048
$252,617,648

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
INTEREST PAYABLE BY THE UNITED 8TATE8.

Character of
Issue.

Amount
outstanding.

Interest paid
by U. S.

Interest
repaid by

traneportat’n

Balance of
intere st paid
by U. S.

Central Pacific ..

Kansas Pacifio ..

Union Pacific....
Central Bi\, U. P.
Western Pacifio..
SiouxCity & Pac.

Total

$25,885,120
6,303,000
27,236,512
1,600,000
1,970,560

- 1,628,320

$21,122,894
5,562,063
22,506,564
1,405,808
1,490,898
1,317,748

$3,705,034
2,694,744
8,233,408
109,070
9,367
90.033

$16,769,588
2,867,319
14,273,156
1,289,811
1,481,531
1,227,716

$64,623,512 $53,405,977 $14,841,656 $37,909,121
The Pacifio Railroad bonds are all issued under the acts of July 1>

1862, and July 2, 1864; they are registered bonds in the denominations
of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency,
payable January 1 and July 1, and mature 30 years from their date.

UNITED STATES TREASURY STATEMENT
The following statement, from tlie office of the Treasurer, for

February, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superintend¬
ents of mints and assay offices :

$4,668,169 00
24,726,550 70

29,546,971 60
750,745 68

15,068.146 05
414,314 00
7,395 87
74.901 30
4,960 00

171,214 65
9,900,854 63

LIABILITIES, MARCH 1, 1882.
Post-ofllco Department account
Disbursing officers balances
Fund for redemption of notes of national banks “failed,"
“in liquidation/’and “reducing circulation”

Undistributed assets of failed national banks
Fivo per cent fund for redemption of nat’l bank notoa.
Fund for redemption of national bank gold uotos
CuiToncy and minor-coin redemption account
Fractional silver-coin redemption account
Interest account, Pacific Railroads and L.& 1*. Canal Co
Treasurer U.8., agent forpaying interest on D. C. bonds
Treasurer’s transfer checks and drafts outstanding ....
Treasurer’s general account-
interest due and unpaid $4,227,699 91
Matured bonds and interest 1,356,069 09
Called bonds and interest 8,503,526 51
Old debt 787.450 40
Gold certificates 5,188,120 00
Silver certificates 68,674,480 00
Certificates of deposit 11,550,000 00
Balance, including bullion fund 153.024,219 12

Total Treasurer's general account $253,313.564 94 •
LeBB unavailable funds 695,916 77-$252,017,648 17

$337,951,871 46
ASSETS, MARCH 1, 1882.

Gold coin $95,835,840 98
Gold bullion 78,422,033 09
Standard silver dollars 75, l3-<,957 00
Fractional silver coin 26,869,906 20
Silver bullion 2,806.143 12
Gold certificates 15,800 00
Silver certificates 8,549,470 00
United States notes : 29,701,850 17
National bank notes 5,445,610 79
National bank gold notes 38,600 00
Fractional currency 16.581 52
Deposits held by national bank depositaries 13,090,912 94
Minor coin 407,714 74
New York and San Francisco exchange 1,590,000 00
One and two-year notes, &o
Redeemed certificates of deposit, June 8,1872 105,000 00
Quarterly interest checks and coin coupons paid 167,422 41
United States bonds and interest. 107/295 90
Interest on District of Columbia bonds 5,441 54
Speaker’s certificates 136.M31 00
Pacific Railroad interest paid 900 00

$337,951,871 40

$1,983,582,893 $11,764,123

IMPORTS AND EXPORTS FOR JANUARY,
AND FOR THE SEVEN AND TWELVE

MONTHS ENDED JAN. 31, 1882.
, [Prepared by tbe Bureau of Statistics.]

Below is given the seventh monthly statement for the fiscal
year 1881-82 of the imports and exports of the United States.
The excess of exports of merchandise was as follows:

Month ended January 31,1882 $7,041,579
Mouth ended January 31,1881 28,794,104
Sevmi months ended January 31,18S2 73,27^,543
Seven months ended January 31,1881 190,506,? 58
Twelve month8 ended January 31, 1882 142,485,406
Twelve months ended January 31, 1881 209,881,665
The excess of imports or of exports of gold and silver coin

and bullion was as follows:
Month ended January 31,1882 (excess of exports) $617,290
Month ended January 31, 1881 (oxoess of imports) 4,2^2,943
Seven months ended January 31,1882 (excess of imports). 25,899,504
Seven months ended January 31,1881 (excess of imports). 72,610,939
Twelve months ended January 31,1882 (excess of imports) 41,427,216
Twelve months ended January 31,18S1 (excess of imports) 73,347,209
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The total values of imports and of domestic and foreign
exports for the month of Jan., 1882, and for the seven and
twelve months ended Jan. 31, 1882 and 1881, respectively, are
/presented in the following tables:

[Corrected to Fobruary 24,1882.1
MERCHANDISE.

For the
month of
Jan.

For the 7
mos. ended
Jan. 31.

For the 12
- mos. ended
Jan. 31.

1882.—Exports—Domestic
Foreign

Total
Imports

$63,454,376
1,234,289

$463,237,355
9.661,297

$S05,G96,624
18,480,702

$64,708,665
56,767,086
$7,941,579

$472,898,652:$824,177,326
399.619.109, 681.691.921

Excess of exports over imports
Excess of imports over exports

•1881*—Exports—Domestic
Foreign

Total
Imports

$73,279,543 $142,485,405

$71,919,225
2,159,737

$541,466,678
9,631,991

$882,015,259
14,749,952

$74,078,962
45,284,858

$551,098,672
360.591,816

$896,765,211
686,883,546

♦Excess of exports over imports
Excess of imports over exports

$28,794,104 $190,506,856 $209,881,665

GOLD AND SILVER—COIN AND BULLION.

.1882.—Exports—Dom-Gold..
do Silver..

Foreign— Gold
do Silver..

Total

$90,334
1,649,094

11,385
532,517

$806,149
7,033.147
117,394

2,558,395

$1,902,135
13,721,793

773,212
4,145,726

$*2‘2KH.830 sfi 10.515.085 $20,542,866
$56,792,758
8,177,323

Imports—Gold $1,134,040
532,500

$32,055,594
4,358,995Silver

Total : | $1,606,540
Excess of exports over imimrts $617,200

$36,414,589
$

$64,970,081
$

Excess of imports over exports

3.881.—Exports—Dom.—Gold..
do Silver..

Foreign—Gold
do Silver..

Total

25,899,501

$730,321
5,711,991

83,007
2,853,747

'44,427,215

$1,025,870
7,785,143
1,84CT,799
5,383,371

$26,555
1,192,622

3,860
184,744

$1,407,781
$4,739,902

950,822

$9,379,066
$75,294,095
6,725,910

$16,035,183
$77,575,532

- 11,806,851
Imports—Gold

Silver
Total $5,690,724

$
$82,020,005
$

$89,382,383
$Excess of exports over imports

.Excess of imports over exports 4,282,943 72,640.939 73.347.200

TOTAL MERCHANDISE, COIN AND BULLION.

1882.—Exports—Domestic
* Foreign
Total

$65,194,304
1,793,191

$471,076,651 !$821,320,552
12,337.086| 23,399,640

$66,99i;,495
53,433,62*

$483,413,737
436,033.60S

$814,720,192
746,662,002Imports

Excess of exports over imports
Excess of imports over exports

1381.—Exports—Domestic
Foreign

Total
Imports

$8,558,869 $47,380,039 $93,058,1.90

$73,138,402
2,348,341

$547,908,990
12,568,748

$800,826,272
21,974,122

$75,486,743
50,075,582

$560,477,738
442,611,821

$912,800,394
776,265,929

Excess of exports over imports
Excess of imports over exports

$24,511,161 $117,865,917 $136,534,465

The following is a statement showing, by principal customs
-districts, the values of merchandise imported into and exported
-ifrom the United States during the month of January. 1882:

Customs Districts.

•Baltimore, Md
Boston, &c., Mass
Brunswick, Ga
Buffalo Creek, N. Y
•Cape Vincent, N. Y
Oilamplain, N. Y
•Charleston, S. C
•Corpus Cliristi, Texas
Detroit, Midi
Feruandina, Fla
Galveston, Texas
Huron,Midi
Key West, Florida
Minnesota. Minn
Mobile, Ala
New Haven, Conn
New Orleans, La
New York. N. Y
Niagara, N. Y
Norfolk, Ac.. Va
Oregon, Oregon
Oswegatchie, X. Y
Passahiaquoddy, Me
Pensacola, Fla
Philadelphia, Pa
Portland, Ac., Me
Puget Sound,W. T
Richmond, Va
rSaluria, Tex
San Francisco, Cal
Savannah, Ga
Teche, La
Vermont, Vt
■Willamette, Oregon
Wilmington, N. 0
All other customs districts.. 1

Imports.
Domestic
Exports.

Foreign
Exports.

$982,869 $1,796,374 $63 6
4,616,301 5,087,578 86,649

1.459 131,102
415.831 19,485
47,713 9.411
204,226 136,359

2,523,2832S.318
20.822 136,536 130,154
206,659 158,8S7 21,835
27,140 90,047
308,428 1,753,229 2,454
400,303 637,042 35,951
51,019 25,330 118
49,137 278.538
1,139 522,961

23,202 21,410 190
1,107,097 7,036,846 13.225
41.870,744 26,964,986 890,194

354,993 508
78,576 2,514,588
68,378 258,585

121,1791 28,503
54,029, 22,500
11,337 321,636

2,653,811 3,101,125 531
81,812 492,680 17,687
3,336 33,525
41,769 125,533
13,983 18,713 644

2,222,521 4,997,429 45,703
64,279
59,891
363,779

1,855,111

246,847
14,428 897,444
56,907 910,420
139,638 194,775 3,258

$56,767,08t $63,454,376 $1,254,289

Pittsburg & Lake Erie.—At the last meeting of the Board
-Jacob Henrice, President of the company, submitted a resolu¬
tion to increase the capital stock of the road $2,000,000, and to
-extend the road from Youngstown to Cleveland, in order to give
-an independent line between these cities. At present the
Cleveland business is done over the New York Pennsylvania
Ohio, with which they connect at Youngstown. The exten¬

sion of the line from Youngstown to Cleveland, a distance cf
«ixty-six miles, will be made, it is stated, by April, 1£83.
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ptouclarslCommercialEnglishHews
BATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—Feb. 18. EXCHANGE ON LONDON.

On— Time. Rate.
'

Latest
Date. Time. Rate.

Amsterdam . Short. 123 312-314 Feb. 18 Short. 12-15 ~
Amsterdam.
Antwerp....

3 mos. 12-614 2>12-0:<4
25*6213©2o*67h ■Feb. 18 Short. 25-30

Hamburg.. / »• 20-72 3 20*76 Feb. 18 i« 20-44
Frankfort... a 20-72 3)20-76 Feb. 18 it 20-44
Berlin a 20-72 3-20-76 Feb. 18 it 20-44
Copenhagen. a 18-47 3)18-50 ... . .... . . .

St.Petersb’g.
Paris...

a

Short.
23^323^

25-2 3 3* 325-3114 Feb. 18 Short
Paris 3 mos. 25*5614 325-633* Feb. 18 3 mos.
Vienna 12-1712312*20 Feb. 18 Short. 12-00
Madrid
Cadiz
Bilbao
Genoa

it

M

it

it

455834538
455834533
451s34538

27*00 327-05 Feb' *18 Short. 26-40
Lisbon !
Alexandria .

“ 513835118
Feb.' *15 3 mos. 95%

New York... .... Feb. 18 Short. 4 84
Bombay .... 60 cl’ys Is. 8d. Feb. 18 4mos. Is. 8®{ad.

Is. 85*1.Calcutta .-... it Is. 8d. Feb. 18 it

Hong Kong.., .... Feb. 18 u 3s. 9%<L
3*>9TU!rhai....i .... Feb. 18 u 5s. 2d.

[From our own correspondent. I

London, Saturday, February 18, 1882.
The state of affairs on the Paris Bourse now excites less

serious attention, and although some minor troubles may still
come to the front, yet there is no reason for believing that
what has to transpire will exercise any important influence in
this country. The mid-monthly settlement in Paris has passed
off without any important disclosures being made; and there is
a very confident belief that the more important liquidation,
which will be commenced on the 1st prox., will be completed
under comparatively favorable conditions. 3
During the last few days we have been receiving in moderate

quantities gold from Paris, and from this fact it is naturally
inferred that those who have borrowed to provide against any
possible, or probable, contingencies require external assistance
no longer, and have been repaying the loans they had obtained.
At the same time we have been receiving gold from the United
States, and as there are still considerable supplies on the way,
the position of the Bank is likely to improve to an extent which
will justify a return to five per cent. The advance in the Bank
rate of discount to six per cent was forced upon the Directors
in consequence of the speculative collapse in Paris.
It was never expected that the present disturbance would be

of long duration. Undoubtedly, the failure of the Union
Generate will affect many interests during the process of its
liquidation; but by such a disaster only a circumscribed
circle is involved, and general interests are not much
affected. A policy of caution will no doubt be pursued both
here and on the Continent, until something definite is known
with regard to the next liquidation in Paris; but the stock mar¬
kets in London already show signs of recovery, and although
business has not been active; a decidedly firmer tone has mani¬
fested itself. In fact, the acuteness of the crisis in Paris being
now a matter of the past, there is no reason why there should
not be a sufficient increase of confidence to justify more ex¬
tended operations, both in the region of commerce and finance.
The directors of the Bank of England have made no change

this week in their rates of discount. The maximum quotation
remains, therefore, at 6 per cent. In the open market, how¬
ever, the rates have been falling away, and the best three
months’ bank bills are now freely taken at 5 per cent., and
even below that figure. The supply of mercantile paper offer¬
ing has been very moderate, and^as'.the requirements of the
Stock Exchange have been much diminished, increasing diflb
culty is experienced in finding employment for even the
reduced supplies of floating capital. The Bank of Eigkal
continues to accumulate money, owing to the payments on
account of imperial taxation ; bub although it has been exer¬
cising greater control over the money market of late, its iuflc*
ence is now being less distinctly felt. The directors will, no
doubt, be able to re-assert their power should they decide
at an early date upon a return to 5 per cen\ Bub the
discrepancy between the official and outside iate3
discount has recently become considerable, and is n(rt
1 kely to be rectified except by a re luction in the former.
The end for which the Bank rate was raised has now been at¬
tained, and there need be no reason for deferring a change*
which is in many ways desirable. Six per cent, is, to some ei-
tent, an oppressive rate, tab five per cent, does not, as a role*
interfere with many interests, lut is, on the contrary, ind.c*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Mabch 4, 1882.] THE CHRONICLE. 251

ative of prosperity. With a lower rate we shall probably
cease to import gold from America, but even a six per cent, rate
would not accomplish that result’when the open market value
of money was considerably below it. Fictitious quotations are
of little, if any, value. We may be sure that the Bank of Eng¬
land will not be dilatory in retracing a step which it was
compelled to take and which has speedily answered its ex¬
pectations. •
This week’s Bank return has been looked forward to "with

considerable interest, and it is certainly quite as favorable as

had been anticipated. Before the next return is issued a

further addition will be made to the supply of gold. The
present increase amounts to £1,436,148, against a recorded
influx of £1,186,000, showing that in addition to our importa¬
tions about £250,000 in sovereigns has been returned from pro¬
vincial circulation. There has also been a reduction in the note
circulation of £376,610, making an increase in the total reserve
of £1,812,758. The proportion of reserve to liabilities has
increased therefore from 33*12 to 37*60 per cent. The Bank of
England is now in a position somewhat stronger than prior to
the crisis on the Paris Bourse. On January 25 the supply of
bullion held by the Bank amounted to £20,400,920; it is now

£20,737,213. The reserve was £10,976,115; but it now reaches a
total of £11,748,478, showing a moderate increase in both
instances. On January 25 the proportion of reserve to liabilities
was 39 per cent., and it is now 37*60 per cent. This reduction
does not materially affect, however, the general position, the
liabilities of the Bank having been augmented under the heads
of public and private deposits, due in a great measure to the
collection of the revenue.

Money was wanted in the early part of the week, chiefly on
account of the settlement on the Stock Exchange, which
proved, however, to be lighter than for some time past. The
directors of the Bank of England charged as much as 7 per
cent for loans on the best of securities, and on the Stock
Exchange loans were only obtainable at 10 to 12 per cent per
annum. Since the settlement was completed, the demand for
money has subsided, but there has been a fair inquiry for loans
for short periods, The discount market has been very quiet,
and the quotations are as follows :

Per cent.
Bank rate 6
Open-market rates—
30 and 60 days’ bills 447s
3months’ bills 4®8®478

Open-market rates— Per cent.
4 months’ bank bills 438o>4*2
6 mouths’ bank bills 438®4*2
4 <fc 6 months’ trade bills. 5*23^6*2

The following are the rates of interest allowed by the joint-
stock banks and discount houses for deposits :

Joint-stock banks 4 njDiscount houses at oall 4 *2
Do with 7 days’ notice of withdrawal 43*Do with 14 days’ notice... 434®5

The silver market has been firm and fine bars are quoted at
52s. l-16d. per ounce. The quotation for Mexican dollars is
50%d. per ounce.
The traffic receipts of railways in the United Kingdom since

January 1 have amounted to £5,606,259, against £5,166,418 last
year, showing an increase of £439,841, or 8*51 per cent. On the
three principal Scotch lines, since February 1, they have been
£233,309, against £220,3 30, being an increase of £12,949, or 5*87
percent.
Annexed is a list of failures and the number of bills of sale

granted during the week ending February 11, compared with
the corresponding week of last year :

England.
3881. 3882.

Bills of sale registered in the week 989 1,025Total bills of sale registered for portion of year toFebruary 11 5,935 5,99slaalures gazetted in the week 215 218lotal failures gazetted for portion of year to Feb¬
ruary 11 1,456 3.,262

Ireland.
Judgments extracted in the week 129 - 249

Judgments extracted for portion of year to
Rin?„r,Ua7 11 561 1,296unis of sale registered in the week 49 30iotai bills of sale registered for portion of year to Feb-11 216 157
failures gazetted in the week 2 11lotal failures gazetted for portion of year to Feb¬ruary 11 7 23 16
Annexed is a summary return of the imports and exports into

and from France during the month of January, compared withlast year:

1882
S^°d francs. 121,026,000

materials 143.518,000manufactures 61,821,000miscellaneous 16,274,000

Impoi'ls.-
3831.

126,293,000
152,G02,000
32,216,000
13,596,000

1882.
45,954,000
42,759,000
91,037,000
11,505,000

-Exports.
1881.

41,826,000
32,371,000
70,430,000
9,531,000

Total....francs.342,639,000 324,707,000 191,255,000 154,158,000The most interesting item of the table is that of mannfac- I

tures. France has sent abroad half again as much as she has^
received from abroad, and in both eases the value is markedly
larger than last year* The financial crisis occurred too late in
the month of January for any indication of its effects on trade,,
if it has had any, to appear in the return.
The excitement and depression in the wheat trade in the

United States has caused a very dull feeling to pervade the-
trade in this country, and prices have declined to the extent of
4 s. to 2s. per quarter. The supply of produce afloat being Btilk
large, and the weather being very favorable for agricultural
work, millers operate with great caution an d only to supply
actual wants. At the close of the week there has been rather
more disposition shown to buy, but the trade is greatly wanting
inanimation and there are no signs.of improvement. The-
Australian crop gathered in at the close of last year is now in,
process of shipment. The yield is understood to be decidedly
superior to the small crop of 1880, but is not believed to be
equal to that of 1879. With the existing large supplies, buyers
can well afford to operate cautiously and await the result of
the Indian, Egyptian and Chilian harvests, the time for
securing which is not so very far distant. We must now ex¬
pect, however, our own supplies to fall off considerably, a3-
British farmers, out of a small crop, have been marketing their
produce freely since the commencement of the season.
Advices from Vienna state that for five weeks neither rain*

nor snow fell in Austria until Thursday, when there was an
hour’s rain. The drought is inspiring the most serious appre¬
hensions in all quarters. On the one hand Vienna is threatened
with a total failure of the water supply, the reservoirs in the
neighboring mountains being now perilously low; but, in the
second place, the country is menaced with a far more dire
calamity. Unless there is soon a plentiful downpour of rain,
the crops in most parts of the empire will be in the greatest-
danger, and the farmers, who have had to suffer much of late-
years, will be ruined. It may be observed, however, that in*
England we have had a remarkably dry autumn and winter,,
and yet farmers were never more pleased with the condition ot
their land, and with the appearance of their crops.

BnxligU Market Reports—Per Cable.

The daily closing quotations for securities, &c., at Loudon
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending March 3:

London. Sat. Mon. Tuts. Wed. Thur8. Fri.

Silver, per oz d.
Consols formoney
Consols for account
Fr’cli rentes (in Paris) fr.
U. S. 58 ext’u’d into 3V*
U. S. 4^s of 1891
U. S. 4s of 1907
Erie, common stock
Illinois Central
Pennsylvania

100116
100-% 6
82-97*2
103V
115*4
119 %
38
136%
617s
29'\
132%

52
99io16
99lBi«
83-07V
103 *2
L15
119%
38%
136%
6134
30*2
134

52
991516
99*516

83*15
103*2 -

115*4
119%
3958
137

52
100h6
iom*16
83-45
103*2
L15*4
11934
38*e
130

100% 6
100% 6
83,6v'*2
103*4
115*4
120
38*4
136*2

52
lOO^jg-,.
100%6.
83-95
103%
115V
119%
38%
137*2

Philadelphia & Reading.
New York Central

30*2
135%

30*8
134

30
131*4

30*4
134*4

Liverpool. Sat. Mon. Tucs. Wed. Thurs. Fri.

C. ft. s. d. s. d. s. d. s. d. 8. d.
Flour (ex. State.. 100 lb. 14 0 14 0 13 9 13 9 13 9 t3 9
Wheat, No. 1, wh. “ 10 5 10 5 10 4 10 4 10 4 10 3
Spring, No. 2... “ 10 2 10 2 10 2 10 2 10 2 10 0
Winter, West., n “ 10 9 10 9 10 8 10 8 10 8 10 7
Cal. white “ 10 0 10 0 10 0 10 0 10 0 10 0

Corn, mix., West. “ 5 ll*-2 5 11 5 11 5 11 5 11*2 5 11*2-
Pork,West, mess.. $ bbl. 76 0 76 0 76 0 76 0 76 0 76 0
Bacon, long dlear, new.. 45 6 45 6 45 6 45 6 45 0 45 0
Beef, pr. mess, new,$tc. 79 0 79 0 78 0 78 0 78 0 78 0
Lard, primeWest. $ cwt. 54 3 54 6 55 0 55 0 54 6 54 3
Cheese. Am. choice, new 63 6 63 6 63 6 63 6 63 6 63 6

©ammcrcialand

National Banks.—The following national banks have been*
organized :2.635.—The People’s National Bank of Pulaski, T.-nn. Capital, $50,000.-

Jno. G. Ballentine, President; Georire T. Riddle, Cashier.2.636.—The First National Bank of Appleton City, Mo. Capital,$55,000.
John C. Brain, President; John B. Egger, Cashier.2.637.—The First National Bank of Durango, Col. Capital, $50,000.
Job A. Cooper,President; George W. Brown, Cashier.2.638.—The F.rst National Bank of Columbu*, Miss. Capital, $75,000.-
C. A. Johnston, President; R. T. Williams, Cashiei.2.639.—The First National Bank of Tucson, Arizona Territory. Capital,-
$100,000. F. R. Tolly, President; B. M. Jacobs, Cashier.2.640.—The First National Bank of Cawker City, Kansas. Capital,-
$50,000. Henry P. Churchill, President; Harry P. Stimson,
Cashier.

Bonds held by National Banks.—The following interesting
statement, furnished by the Comptroller of the Currency, shows-
the amount of each class of bonds held against national bank
circulation and to secure public moneys in national bank
depositories on March 1. We gave the statement for Feb. 1
in Chronicle of Feb. 4, page 133; and by referring to that the
changes made during the month can be seen.
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Description of Bonds.

JJ. 8. Bonds Held Maroh 1,1882, to Secure—

PublioDeposits
in Banks.

Bank
Circulation.

Total Held.

Cs, not continued
Currency 0s
5 per cents

$18,000
33,000

848,000 •

6,491,800
7,179,400
1,423,300

$
3,611,000
174,000

32,134,850
92,741,150
195.689.000
46,252,700

$18,000
3,644,000
174,000

32,982,850
99,232,950
202.868,400
47,676.000

4 per cents
5s, extended at 3*2.......
0s, extended at 3^

Total $15,993,500 $370,602,700 $386,596,200

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and in general merchandise.
The total imports were $11,175,252, against $9,547,904 the pre¬
ceding week and $9,726,316 two weeks previous. The exports
for the week ended Feb. 23 amounted to $5,965,154, against
$6,611,935 last week and $5,820,543 two weeks previous. The
following are the imports at New York for the week ending
(for dry~goods) Feb. 23 and for the week ending (for general
merchandise) Feb. 24; also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1879. 1880. 1831. 1882.

Dry goods
Gen’Imer’dise..

$1,855,698
3,430,320

$2,325,900
5,522,977

$1,633,407
7,273,939

$4,190,820
6,984.432

Total $5,306,018

$15,551,534
30,047,870

$7,848,377

$21,374,149
48.246,657

$3,907,346

$19,280,842
40,919,933

$11,175,252

25,358,115
51,100,938

Since Jan. 1.
Dry goods
GenTmerMise..

Total 8 weeks $15,599,404 $69,620,306 $60,200,775 $76,459,053

In our report of the dry goods trade will be found the imports
of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending February 28, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.
'

1879. 1880. 1831. 1882.

For the week...
Prev. reported..

$5,763,155
43,550,476

$5,293,449
42,451,665

$8,523,255
49,944,040

$5,965,154
45,288,056

. Total 8 weeks $49,319,631 $47,745,114 $58,472,295 $51,253,210

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 25, and
since Jan. 1, 1382 :

EXPORTS AND IMPORTS OF 8PECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.1.

Great Britain
France

$1,525,000 $6,602,298
150.000

$ $100,131

Gftmiany
93.266
71,696
63.464
4,035

West Iudies
Mexico

4.275
30,762
5.604South America

All other countries

Total 1882
Total 1881
Total 1880

60.00*0
10,700

$1,525,000 $6,828,998
115,960
343.390

$10,701
13,796
45,131

$332,592
4,722,483
832,890

Silver.
Great Britain
France

$181,563 $1,690,743
267,000
3,000

v $11,193
869

Germany
West Indies
Mexico

2,061
38,506
1,200

89,761
131,170
18,065
4,634

South America
All other countries

Total 1882
Total 1881
Total 1880

$184,563
177.260
213,239

$1,960,743
1,787,770
1,072,451

$41,767
51.615
503,530

$255,742
562,468

1.014,479

Of the above imports for the week in 1882, $29,392 were
American gold coin and $1,892 American silver coin. Of the
exports for the same time $1,525,000 were American gold coin.

♦ Statement of the Comptroller of the Currency on March 1,
1882, showing the amounts of National Bank Notes and of Legal
Tender Notes outstanding at the dates of the passage of the
Acts of June 20, 1874, January 14, 1875, and May 31, 1878,
together with the amounts outstanding at date, and the
increase or decrease:
National Bank Notes—

Amount outstanding Juno 20,1374 $349,891,182
Amount outstanding January 14. 1875 351,861,450
Amount outstanding May 31,1878 322,555,965
Amount outstanding at date * 361,014,786
Decrease during the last month 649,019
Inorease since March 1,1881 18,108,033
Legal Tender Notes—

Amount outstanding June 20, 1874 $282,000,000
Amount outstanding January 14, 1875 382,000,000
Amount retired under act of Jan. 14, 1875, to May 31, ’78 35,318,981
Amount outstanding on and since May 31, 1878 346,681,016
Amount on deposit with the U. 8. Treasurer to redeem
notes of insolvent and liquidating banks, and banks
retiring circulation under Act of June 20, 1874 30,285,735

Decrease in deposit during the last month 146,70 8
Decrease in deposit since Maroh 1, 1831 7,713,797
* Circulation of national gold banks, not included In the above,

$929,494.

States
Additional
circulation

and Ter- issued since
RITORIE8. June 20,

1874.

Statement of the Comptroller of the Currency, showing by
States the amount of National Bank circulation issuedfthe
amount of Legal Tender Notes deposited in the United States
Treasury to retire National Bank circulation, from June 20,1874
to March 1.1882, and amount remaining on deposit at latter date.*

Maine
N.Hampsh
Vermont..
Mass
Rli. Island
Conn
NewYork.
N.Jersey..
Penn
Delaware.
Maryland.
Dist. Col..
Virginia ..

W.V’gluia.
N.Carolina
8. Carolina
Georgia...
Florida ...
Alabama..
Mississippi
Louisiana.
Texas
Arkansas.
Kentucky.
Tennessee.
Missouri..
Ohio
Indiana...
Illinois....
Michigan „

Wisconsin.
Iowa
Minnesota
Kansas ...
Nebraska.
Nevada...
Colorado..
Utah......
Montana..
Wyoming.
N. Mexico.
Wash'ton.
Dakota ...

California.
*Leg. tend.

$
1,529,580
778,165

2,008.920
25,039,750
3,552,620
4,445,370
29,304,215
3,068,035
16,852,010

277,275
2,046,410
457,000

1,179,500
226,810

1,235,660
189,700
623,330
72,000
207,000

1,623,110
613,550
171.000

4,753,730
1,019,770
1,831,860
6.601,500
4.037,250
3,852,905
3,090,190
1,361,030
2,369,800
1,273,400
296,080
293.400
36,000
743.400
179.900
300.600

, 30,600
90,000
225,000
427,500
930.600

Legal-Tender Notes Deposited- to
Retire National Bank Circula¬

tion since June 20, 1874.

Redempt'n
of Notes of
Liguidat'g
Banks.

317,000
72,997

441,097
234,800
32.350
65.350

2,788,343
523,603

1,316,226

”166,600
432,664
937,369
731,080
128,200

”330.925

90,000

656,413
61,290

629.000
414,101

1,043,450
1,704,597
1,465,297
1,903,334
625,900
630,860
991,249
554,495
781,721
45,000

219,225
161,191
116.200

To Retire
CircuVUon
under Act
of June 20,
1874.

764,700
55.800

1,753,040
10,573,200
2,381,885
3.857,030
30,756,830
2.653,137
12,459,071
'

1,780.380
530.060

1,036.010
386,685

1,192.585
1,187,380
437,675

224,100

2,099.250
274,340
171.000

2,220,833
551,859

4,267,135
4,898.534
7,859,083
7,706,046
3,582,475
1,259,589
1,769,615
1,883.445
316,550
449,980

149,400
196,800
81,000

90,000

ToUl
Deposits.

1,081,700
128,797

2,194,137
10,808,000
2,414,235
3,922,380
33,545,173
1

3,176,740
13,775,297
*

1,884,980
962,724

1.973.379
1,117,745
1,320,785
1.187.380
768,600

314,100

2,755,663
335,630
171,000

2,850,700
965,960

5,310,585
6,603,131
9.324.380
9.609.380
4,208,375
1,940,419
2,760,864
2,437,940
1,098.271
494,980

368,625
357,991
197,200

90,000

3,813,675

Total...... 129,299,575 20,662,7741111,794,502 136,270.951 30,285.786

Legal Ten¬
ders on
deposit
toUh XJ.h
Treasurer
at Date.

ft

238,573
24.523

, 724,638
1.690,518
1.146,253
1,267,856
0.449,287
1,042,600
4,744,203

59,272
86,651

238,401
117,803
230,546
130,010
86,000

107,221
211

44,771
80,976
3,096

788,QIC
179,48C
962,588

1.914,418
2,475,558
1,528,733
1,583,991!
472,931!
550,940
694,481
222,905
188,001

1.693
85,84.6
11,078
40,8*1

54,990

* Deposited prior to June 20,1874, and remaining at that date. '
Tennessee Bonds.—Prominent citizens of Tennessee have

been in New York conferring with bondholders regarding the
State debt. This delegation suggests as the most feasible
measure a funding scheme based on 60 per cent of the present
indebtedness, with 5 or 6 per cent, interest. It is also proposed
that the settlement shall be based on the price paid by the
bondholder for his securities, on the ground that a settlement
is predicated upon the equities rather than upon the technical
rights of the parties. The Governor will not, it is said, convene
an extra session of the Legislature unless some distinct propo¬
sition is previously made by the bondholders.

BANKING AND FINANCIAL.

ANNOUNCISMENT.

Wo publish to-day our “ MEMORANDA CONCERNING GOVERN¬
MENT BONDS," containing information valuable to all investors.
Its principal contents aro memoranda oonoorning
Government Bonds,

State Bonds,

Tho Debts of Foreign Countries,
Stook Dealings,

♦

A Compendium of tho Published Returns of the Census of 1380,
and Notes on Gold and Silver.

To anyono desiring to make investments, wo shall take pleasure i*
sending this book, free of charge; or it can be obtained by application
at our office.

We continue to buy and sell Government Bonds in large or small
amounts, without charge for Commission. Wo receive deposit ac¬
counts, subject to check at sight, allowing 3 por oent. interest eu
balauoes averaging over $1,000 a month.

We do a General Commission business in all Stocks and Bonds dealt
in at the Stock Exchange.

FISK & HATCH,
' ’ ’

5 Nassau Street, NewYork.
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'ght flankers' (labile.
DIVIDENDS)

The last statement of the NAw York City Clearing-House
banks, issued Feb. 25, showed a decrease of $2^505,300, reducing
the surplus reserve of $1,072,225 the previous week to a defic¬
iency of $1,433,075 below the legal requirement.

The following: dividend have recently boon announced:

Name of Company.
Per
cent.

When
Payable.

Boolcs Closed.
(Days inclusive.)

Railroads.
o,afnn .&• Albanv foliar.) $2

1*3
1*3

Mar. 31
Apr. 1
Apr. 1

•

Mar. 2 L to April 2
Mar. 16 to April 2

i/naamiri Pnr.iflo foliar.)
Manhattan, 1st & 2d prof. (quar.).

NEW YORK. FRIDAY, MARCH 3, 1882-5 P. M.
♦ The Money Market and Financial Situation.—While the
general tone of the stock market has improved this week, the

■

money market has become quite stringent, and the export of
specie is attracting more attention. The change in the trade
movement, as between this year and last, is most noteworthy,
and the Government returns just published make the following
exhibit for the month of January and for seven months of the
fiscal year to January 1:
Excess of exports of merchandise In January, 1881 $28,794,104
Excess of exports of merchandise in January, 1882 7,941,579
Excess of exports of merchandise, seven months, 1880-31.. 190,506,856
Excess of exports of merchandise, soven months, 1831-82.. 73,279,543
Net imports of gold and silver, seven mouths, 1880-81 72,640,939
Net Imports of gold and sslvor, soven months, 1881-82 25,899,504

Exchange.—Foreign exchange is strong (although there has
been a moderate increase in the supply of commercial bills), and
$750,000 specie was shipped on Wednesday, with the prospect of
$1,500,000, and possibly $2,000,000, to-morrow. To-day the
prices on actual business were about 4 85% for prime bankers^
60-day sterling and 4 90 for demand, with cable transfers 4 91.
The rates for Continental bills were: Francs, 512^@5 13% and
5 18%@5 18%; marks, 94%@94%, and 95/£@95l%, And guilders,
40%@40Yq.
In domestic exchange bills on New York were quoted to-day

as follows at the places named: Savannah, buying %, sell¬
ing XA@% ; Charleston firm, buying 3-16 premium, selling %
premium; New Orleans, commercial, 100@150 premium? bank
200 premium; St. Louis, 25@par; Chicago, 50@60 discount ?
Boston, par@l7 discount.
United States Bonds.—There has been a large business In

Government bonds at prices a trifle stronger. Secretary Folger
announces that the Treasury Department will redeem, on
demand, without rebate of interest, any of the $20,000,000 bonds
embraced in the 107th call, which matures March 13. These
bonds will be redeemed in Washington, or in New York if the
owners pay the usual express charges to Washington.
The closing prices at the New York Board have been as

follows:
The imports of merchandise are now large, and the iron and

steel for railroads constitute one of the most important items of
increase, with every prospect that this will continue large for
some months to come. On the other hand, our exports of grain
and cotton are not expected to show an increase compared with
1881, till the next crop begins to move. It is impossible to esti-

; mate at all closely the extent of the movement in securities, but
it is too well known to require comment, that a very consider¬
able amount of stocks and bonds has come home from abroad
during the past two months, and that the keen zest for our
light fancies in the foreign markets has been slightly dulled.
The trunk line agreements have taken shape in the passage

of the following resolutions at a meeting of the joint executive
committee of the Eastern and Western railroads, at the office
of Commissioner Fink, on Thursday: 1st. That division of
traffic shall be made from the principal cities in the West, and
that it shall not only include the terminal lines, but also the
connections to the trunk lines. 2d. That the general freight
agents of each road upon which the traffic originates are held

• strictly responsible for the maintenance of rates; that nobody
else shall have the power to make rates except the general
freight agents. This is done to concentrate the rate-making
power upon some responsible officer of the road. 3d. That all
authority to vary from the rates or meet the reduced rates of
competing shall be absolutelywithdrawn from the line or solicit¬
ing agents. 4th. The general freight agents are to be the only
persons vested with rate-making power. 5th. A joint agent
shall be appointed at all points where any division of traffic is
made, and all line or soliciting agents shall be subject to the
directions of the joint agent, instead of being subject to each
line as heretofore. 6th. No rebate or drawback voucher shall
be paid that has the effect of giving a lower rate to one shipper
over his competitor. No time contracts, under any circum¬
stances, shall be made. That all existing time contracts shall
be abrogated 7th. Division of passenger traffic shall be made

• between the Western roads on the same plan as between trunk
lines.
The money market has been active in consequence of the low

condition of the banks and the demands of the stock market,
togetherwith the shifting of loans on stock collaterals. All the
week, brokers have paid 5 to 6 per cent., and frequently a com¬
mission of 1-64 to 1-16 per cent, in addition. Government bond
dealers pay 2^ to 3/6 per cent., and prime commercial paper sails
at 5^@6 per cent. .

The Bank of England on Thursday showed an increase of £531,-
C00 specie for the week, but the percentage of reserve to liabili¬
ties was 37 11-16 against 38 9-16 last week; the discount rate
remains at 5 per cent. The Bank of France gained 6,475,000
francs gold and 1,075,000 francs silver; the discount rate has
been reduced to 4 per cent.
The following table shows the changes from the previous week

and a comparison with the two preceding years:
1882.

Feb. 25.
Differ1nces fr'm
previous week.

1881.
Feb. 26.

1880.
Feb. 28.

Loans anddis.
Specie

$325,034,900
55,753,300
20.066.700
297.790.300
17,260,700

$74,447,575
73.014,500

Dec.$3,624,400
Dec. 3,725,200
Inc. 91,700
Dec. 8,096,800
Dec. 804,300
Doc.$2,024,200
Dec. 4,530,500

$316,534,400
58,074,200
16,181,600

296,547,300
15,048,000

$74,136,825
73,122,200

$293,545,600
57.413,300
21,174,090
271,012.800
14,163,000

$67,753,200
71,581,800

Circulation...
Net deposits .

Legal tenders.
Legal reserve.
Reserve held.

Surplus * $1,433,075 Doc.$2,505.300 -* $1,014,625 $3,828,100
* Deficit.

Interest
Periods.

Feb.
25.

Feb.
27.

Feb.
28.

Mch.
1.

Mch.
2.

MOK
8.

Cs, continued at 3%.. J. & J. *100% *100% *100% *100% *100% *100%
5s, continued at 3%.. Q.-Feb. 102 102 102 102 *102 *102
4*158, 1891 reg. Q.-Mar. 113*3 *113*3 *1135& *113% 11380 *113%
4%s, 1891 coup. Q.-Mar. *114*3 11 4®8 *114% xl3% 113% *113%
4s, 1907 reg. Q.-Jan. 11778 *118 *118 *xil7 *117 *117
4s, 1907 coup. Q.-Jan. 118 118 *118 118 ‘117Tb *118
6s,cur’cy, 1895..reg. J. & J. *125 *125 *125 *125 *125 *125
6s, cur’cy, 1896..reg. J. & J. *126 *126 *126 *126 *126 *126
6s, cur'cy, 1897.. reg. J. & J. *127 *127 *127 *127 *127 ♦127
6s, cur'cy, 1898..reg. J. & J. *128 *128 *128 *128 *123 *128
6s, cur’cy. 1899.. re*?. J. & J. *129 *129 *129 *129 *129 *129
* This is the prioa bid at the morning board; no sale was made.

State and Railroad Bonds.—There is nothing essentially
new in regard to State bonds. The Tennessee State officers
have been in this city discussing the subject of a new settlement*
and they say that the Governor will not be likely to call the
Legislature together unless there is something definite to aot
on ; Tennessee bonds close to-day at 52%.
Railroad bonds are stronger than last week, and the closing

prices of to-day in some of the general mortgages, the income^
the blankets, or the consolidated, as the name may be, show a
very decided advance over the lowest prices of last week.
Messrs. A. H. Muller & Son sold the following at auction this

week:
Shares.

340 Brooklyn City RR. .2172>217^
31 Amer. Exch. Fire Ins 109
50 Sandy Hook Quarantine

& City Island Tel. Co... 107
1 Certificate of Membership

Maritime Association... $375
10 Dry Dock E. Broadway &

Battery RR 246
100 Mercli. Exch. Nat. Bk.... 95%
20 Corn Exchange Bank....170
44 Tradesmen's Nat. Bank.. 105
113 Brooklyn Elevated RR.

scrip stock 20
60 M^rch=uits’ Ins. Co.115117
50 Kings Co. Fire Ins. Co. ..210
15 Emnire City Ins. Co 85
10 Sterling Fire Ins. Co..... 60
12 N. Y. Fire Ins. Co 100
16 Gt. Woat’n Marine Ins... 51
25 Mercantile Fire Ins. Co.. 75
20 Pacilie Fire Ins. Co 203
70 Manhattan Gaslight Co. .242

Bailroad and Miscellaneous Stocks,—The stock market
has been irregular, as might have been expected after such a
period as last week, but "the closing prices generally show a
marked improvement. When the market first turned, and the
buying began for both long and short account, the recovery was
very sharp,S and such a leading stock as Lake Shore jumped
right up to the highest price touched this year. It is not usual
after such a depression in stocks to have an upward market
which keeps on steadily without any reactions, and this ought
not to be looked for; but at the same time, it is clear that several
elements of weakness have been disposed of. There has been a
new deal, and a good part of the Btock sold in the late decline
has gone into strong hands, while several of the mo3t dangerous
and top-heavy stocks have so tumbled that they no longer hang
over the market in a threatening position.' Railroad earnings
continue to be very large as compared with 1881, when every¬
thing was blocked up with snow in the Northwest, and onr state¬
ment next week for the months of January and February will be
a remarkable one. In May and June the earnings are likely to
show a comparative decrease.
Louisville & Nashville is reported to have adjusted its float¬

ing debt by the issue of $10,000,000 debenture bonds, secured
by a large amount of its own securities deposited as collateral.
The Chicago St. Louis & New Orleans Road is reported as

leased to the Illinois Central, at a rental giving 4 per cent,
dividends on the stock.
.Memphis & Charleston stock is probably to be purohaaed by

the East Tenn. Va. & Ga.

75 Harlom Gaslight Co 05
100 Tex. & 8t. Louis RR. Go.. 20

Bonds.
$10,009 6tli Av. RR. let. 7s. .114
20,000 Bleeeker St. & Fulton

Ferry RR. 1st 7s, due
1900 .....105®107

1,000 Fond du Lao, Wla.,
6s, duo 1884 80

5,000 Cincinnati 7%on due
190-5 (Ciu. So. RR.). 130 &lnt.

2,000 Central Park N. & E.
River RR. consol, mort.115

2,000 Tenn. 6s, due 1882,
1876 coupons on 45%

2,500 So. Hito Gold Min’g
1st mort. 10s, duo 1885. 65

2,590 Boulder Consol. Min.
1st 6s, duo 1885 ....... 30

80,000 Lackawanna & Susq.
Coal & Iron Co. lsts...51®55
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RANGE IN FRIGES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882_

STOCKS.

KAILROAD8.
Albany A Susquehanna
Bcttton dt N. Y. Air-Lino ...

v; Do prof...
Buffalo Pittsburg dt Western...
Burlington Cedar Kapids dt No.
Canada Southern
Cedar Falls A Minnesota
Central Iowa
Central ol New Jersey
Central Pacific
Charlotte Columbia A Augusta
Chesapeake A Ohio

Do 1st yref
Do 2d prof

Chicago & Alton
Chicago Burlington A Quincy..
ChicagoMilwaukee dt St. Paul.

Do pref.
Chicago <fe Northwestern

Do pref...
Chicago Hock Isl. «fc Pacific
Chicago St. L. A New Orleans..
Chicago St. Paul Minu. & Om..

Do pref.
Clrclnnatl Sandusky A Clov—
Cleveland Col. Cin. A Ind
Cleveland A Pittsburg guar—
Columbia A Greenville,prof....
Columbus Cldc. dt Jud. Central.
Danbury A Norwalk
Delaware Lackawanna A West.
Deuver A Rio Grande
Dubuque A Sioux City
East Tennessee Va. A Ga

Do pref..
Green Bay Winona A St. Paul.
Hannibal A St. Joseph

Do pref
Houston A Texas Central
Illinois Central
Indiana Bloom'll A West., new.
Keokuk A Des Moines

Do pref
Lake Erie A Western
Lake Shore....
Long Island
Louisiana <fc Missouri Itiver....
Leuisville A Nashville
Louisville New Albany A Chic.
Manhattan

Dt 1st pref
Manhattan each Co
Marietta A v. cinuati, 1st pref.

Do 2d pref.
Memphis A Charleston
Metropolitan Els"' ted
Michigan Central..
Milwaukee L. Sh. dt West., pref
Minneapolis A St. Louis

Do pref...
Missouri Knusas A Texas
Missouri Pacific
Mobile A Ohio
Morris A Essex
Nashville Chattanooga A St. L.
Hew York Central <fe Hudson ..

New York Elevated
New York Lake Erie dt West..

Do pref.
New York New Haven & llait.
New York Ontario AWestern ..
Norfolk A Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio A Mississippi
Ohio Southern
Oregon A Trans continental...
Panama, Trust Co. certificates.
Peoria Decatur A Evansville...
Philadelphia A Reading
Pittsburg Ft. Wayne <fc Chic
Rensselaer A Saratoga
Ricli.& Allegli., stock trust ctfs.
Richmond A Danville
Richmond A West Point
Rochester A Pittsburg
Rome Watertown & Ogdensb’g
Bt. Louis Alton A Terre Haute.

Do pref.
Bt. Louis dt San Francisco

Do pref.
Do Is

Bt. Paul A Duluth
Do «■ pref

Bt. Paul Minneap. A Manitoba.
Texas A Pacitic
Toledo Delplios dt Burlington ..

Union Pacific
Wabash st. Louis A Pacific

Do pref.
MISCELLANEOUS.

American District Telegraph ..

Colorado Coal & Iron
Delaware A Hudson Canal
New York dt Texas Land
Oregon Railway dt Nav. Co
Pacific Mail
Pullman Palace Car
Butro Tunnel
West.Union Tel., ex-certificates

EXPRESS.
Adams
American
United States
Wells, Fargo dt Co

COAL AND MINING.
Consolidation Coal
Mome8take Mining
Little Pittsburg Mining
Mariposa Land A Mining
Maryland Coal
Ontario Silver Mining
Pennsylvania Coal
Quicksilver Mining

Do pref
Standard Consol. Mining
Cameron Coal
Central Arizona Mining
Deadwood Mining
Excelsior Mining
New Central Coal
Robinson Mining
Silver Cliff Mining
tomiont Mlnlne-

DAILY HIGHEST , AND LOWEST PRICES.

Saturday,
Feb. 25.

67

43 49

Lst pref.

03*9
88 7b

*21*V
32 V
22*2

129 *2
13«i4
107*4
120*2
130 ^4
141
131
*74
32*4
99\
49
77 24

95
89*2

‘if *2
32=a
22 *2
129*2
131
108*2
120*2
13134
141
131*2
78
33
100*2
50*4
77:,4

11 *4 1134

124
62

'11*34
20*2

*9134
95
68
133
40*2

124 78
63 =e

30
110 7ft
50

31*4
113*2
50

74 77*4

54" *54*2
93 93
29 3* 293,

53
87*2
81*4
44*4

*59**
29 7«
95**
*25

**6*7 *4
130*e
*104
36*2
74*2

k

**2*33*
4*S *2
3'234
69 *2
20 *s
30*2
1
66

*

2*8 7 's
08*2
134
135
24
160
180
.30*4

*30**
73*2
39*2
48

28*2 28*2

59 *2
88
82*2
45

72
131 \
106
37
75 *v
170
24*4

*5*6**
33*2
71*8
22
30 34
1534
68

*

2*9 *2
5934

131
135
26
164
184
32

109
39 *2

1*1*334
30=8
55 7$

109
4078

1*15
32*2
57=8

41
106*2
42
133
41*4
126

41*2
107*4
42
133*2
42*4
127*4

7734 79

Honda;
Febm:

'125

85 85
48=8 49*2

94*2 96
89*a 90 *a

21*2
33
*23»4
130
132*8
108*s
1213,
131=8
141*2
131*2

130
132*2
10934
122 7e
133°8
142*2
132*2

33*4 34
100*4 102
50*8 50»4
78*2 78*2

*90** *9*0*
11 11*2

I2434 i*25*78
63*6 65 7e

P134 917a
95 96
69 71

13334 134*2
41*4 41*2
15 15

*

*3*1* =0 ”34*4
113 116*2
51*4 5134

*

76*8 * 80**4
69 69
56 56
v93 95
29*2 30

59*2 6334
89 89 V
82*2 84

32
99*4
29

31
96 »4
29

**7*6*'
131*4
*104
373a
76*4

*165
24*8*
24
50
32 7s
70a4
21*2
31
*16 *2
66*4

29 30*4
59 59*2
134 134

25 26
160 163
184 185
32 33 *2

*140
91
*73

*124

146
97*2
75
126

*29 31

17 17

12*2
59V
16

109*2 110
407g 42*4
14 14

114 78 116 V
32*2 33 =a
57 °8 60 =8

52 52
42 44
107*4 108*4
...... 42*2
134»4 13434
41*2 42 V
127 78 127 7e

*79** *81*
*140 147
92 92
*7434 75

*125 7e 126

*30 31
*18 20

*18 20

11*8 11 *4
60 60
16 16
*

1 *8 *’i*v

*16 17
*3*2 3*2

Tuesda
Feb

130

83 83
48*4 493a

*34 35 '34
95 97 91
89 =8 91 89

Wednesday, Thursday,
March 1. March 2.

*130 135

*80 85
47*a 48

22*4
33*2
24*2
131
131*8
108
122*«
131
141*2
13234

22*4
33*2
24*2
131
132*2
110
122*8
133*4
141*2
132 34

33*2 34*8
101 1017s
*

79*2 * 80*

11 113$

3.2*4 *2 1.26
62*4 65-*8

*1*2*38* 1*3**
20*2 21

**91*^’*9134
94 »4 94 34
67 67

133*« 134*8
41 4*3,

33*2 34*2
114 116*2
51 51

*

*7*5 **8 ’*8*2*4
70 70
56 78 57
*94 96
32 34

63 67
87 87
8134 84*2
46*2 47

* 20
* 60
30=8 82*-.
95 99 3f.

3 22 * 123**
72 73*2
131*4 133=b
-105 107
37*2 39*4
76=8 77*4

*165 170
24*2 25*4

**5*i*’ * 5*2*’
32 34 33*2
707a 7234
21 22
31*4 31*2

**68** * 70*
**2*934 **31*4
59 603e

135 135

25 25
164*2 165
184*2 186
31 33*4

*

3034 **3*634
*82 85

89 34 89 34

10934 110*2
40*4 42 34
14*2 14*2

11434 116*2
32=8 34*4
5738 603b

50 53
42 s4 44 7s
107*2 108*8
*40

*4*i" *42**4
127 127

®4 34
79*8 81*4

*140 146
*91 93
*74 34 75
126 126

>30 34
*19 20

*13

12*2 12*2
H59 62

83b 33b

21 21
31*2 31*2
*23 25
130*2 1303,
*130*2
108*s 109

1*3*6‘*4 m3*
142 142
181 131*2
*77 *2
32 33
100 100*2

**78*’ ’*7*9**

11 11*4

123 *2 1*25*4
62*8 63*4

”1134 *1238
*19 20

*9*6*’ ‘*91*2
80 93*s
67 69
133*4 133*2
40 40

31 32
113*2 115*8

74*2 77*2

5*4 **2 *55 **4
94 7a 94 7s
31 31V
12*2 12*2

66 *2
89
82*2
46 *2
20
60
31
96*4
27
124
.67 34
132*8
105
3734
76H.

169
24*4

29 34
93*8

27
122*2
66*2

1307g
105
36 »4
76*8

169
24

67 67

*80
48 48*4

'3334 34*2
90*2 93
89 90

*21
*32
*22*2
130
131
108=8
121
131
141*2
131*4

2134
83
25

i*3*i*4
10930
121
132
141*2
131*4

32*8 33
100*6 100*2
487s 49
79 79

11 113y

1.23 V 12*4 *2
62*2 64*4

*11»4 *12 =8
19 20**8

76 83

i3334 1*34*4

114*8 115**8
51*4 51*4

76 80 34 79 V 83

.55 55*4 55 V 56
*93 95 *93 94
30 31 32 32

x49 50
32 32=8
6934 71*2
20 21
30=4 31*8

62*2
89*4
81*2
45 *2
*14

It
*

30 \
93*4
*26

65 *2
131**8
107
37*8
75=4

aos
24

65 *2
89*2
82 34
45*2
20 20
60 X 60
31V *3*6 78 31 7f
95 34 94=8 96 V
29 27 27

69
13238
107
37 7e
76
169 '
24*2

49 4 9**4
32 32*4
70 71*4
20*2 21 *2
31*4 31*4
19 19

29V 29 *2 29*4 31
5734 59*8 57 7e 59

24*2 24*2
163 166
185 186
31 31*4

*

30 *2'30 *2

’*38**4 38*4

*89 **2 ’ *9*6"

39=8 * 41*8
1*13=8 115*8
32*4 33 V
56*8 58*4

48 48

ib*6»4 ib*7**4
-38 42*2
133*2 133*2
40*2 41*4
124 126
\ \

78**8 79=6

143 143
*91 93
74 74

*125 128

*19 20
*1V 13s

*34*q 35

60 60
16*2 16*2
”

1” ***i”
*6 6*2
*1*8

*18 19
3=8 3=8

40*8 41*8

i *1*3 34 liiK
3234 34=8
56=8 58 =e

47 47
43*8 4334

106*2 107
*39 43

”4*6=8 41
124*4 1243s

3, s,
79 79 7b

141 141
9134 9134
74 74

*126 128

16*4 16*4

*i i *8
*6 6V
134 134

18 18
3=8 3=8
2 2

Friday,
March 3.

T30

81 81
483s 48=;

913, 93
89*2 90*4

-21
*31*a
-23 *2
130
131*2
109%
121=8
131*a
142
132
*74
33*2

100*2

213,
33
25
130*2
131a4
111
122*4
13234
142.30
132
79
337b
101*4

*7a
136' 136

Td34 ’ll”
1.24** i24 =8
,G13, 64*4
*

*12 =8 * 1*2 7e
20*8 20*2

**9*6” ””"
83 34 89

1337e 134*2
41 41

114 11476

63 65 78
89*2 90*4
8134 83

122 122*2
68 7b 70

131=4 132V
*105 108
37*4 38*6
76*2 77

169 169
24*2 24=8

*4*9 >2 *5*6
32*2 33
71*4 72 3b
21 213
32 32

30*2 31
58=8 59*8

134=8 134=8

24**2 24*2

Sales of
theWeek,
Shares.

164 V 166 162 " 164
184 184
31V 33 3431 32

20 20
*30 32
*78 82

*32 34

50 50 50 50

x75 75
110 110*4

7*i nrt

110*4 iio*4
4034 4134
14 14

114 115
34=8 35*4
58*s 597fc

43*8 43*2
106*2 107*2

*13*2* 1*3*2
41*2 4134
124*2 127

*79V "8*6*8
*140 145
93 93
*73 75
128 128

*19 20
*1*2 1=8

*16” *18**
*35*4 35*2

*UV *12*2
*58 61
*16*4 16*2
30 30*8

3*2. 3*2

200

*12*3
7,725

54,765
30,261

i'j'io
1,869
225
940

5.722
107,323
1,335

35.149
2.519
3,485

12,5*8*6
16,175
1,900
1,000
*

*1*0*6
4,470

95*6*7*9
127,670

19,45*6
8,030

8*0*6
12,250
4,025
5,155
4,002
100

5* 1*5*6
339,705

1.519

24V,74*6
665

4,400
1,457
3,057
200

4 3,7*0*6
1.327

49,292
3,300

”3*66
• 71,785
141,500

400
430

18,440
99,671

225
145,046
2,640

85
12,040

100
6,865
9.915

195,557
9,375
5,260
400

2,420

8*725
40.150

440
175

3,475
4.520
5,050
13,100

1,600
1,200
950

3,010
1,315
100
100

2,320
104,920

200
82,617
57,735
82,410

900
4.722
13,445

12
1.050

20,650
2,936
1,000

206,630

45
302
147
140

500
300

5*3*5
600
555

1*5*66
”i*o*6

'

100
1,100
1,000

Range Since Jan. 1, 1882.

Lowest.

130 Jan. 6 133 Jan.
32*4 Jan. 18 32*4 Jan.
60 Jan. 6 7©*4 Feb.
3934 Jan. 3 3934 Jan.
80 Feb. 23 85*8 Feb.
44 Feb. 23 56 V Jan.
15' Feb. 18 21 Jan.
33 V Jan. 26 37*4 Jan.
89 Jan. 8, 97*2 Feb.
86 Feb. 23 94 V Jan.
70 Feb. 6 75*2 Feb.
20 Feb. 23 26 Jan.
31 *2 Feb. 24 37=4 Jan.
22*2 Feb. 25 2634Jan.
128 Jan. 3 135 *2 Feb.
128 Feb. 24 138 Jan.
104*2 Jan. 4 111 Mar.
119*4 Jan. 3 123 Jan.
124 Jan. 4 136 Feb.
136*2 Jan. 6 145 Feb.
129*2 Feb. 24 135 Jan.
74 Feb. 21 84 Feb.
29 34 Feb. 23 37 *2 Jan.
97 *2 Feb. 24 102 Jan.
47 *2 Feb. 23 57 *2 Jan.
75*y Feb. 24 84 Jan.
133 Jan. 7 137*2 Jan.
87 Jan. 27 104 Feb.
9 *4 Feb. 13 217e Jan.
65 Jan. 23 66 Jan.

121*2 Feb. 23 128*2 Feb.
59=e Feb. 23 74=8Jan.
83 Feb. 20 84 Jan.
10 Feb. 23 16 Jan.
19 Feb. 23 26*2 Jan.
8 Feb. 15 16 Jan.
90 Mar. 1 110 Feb.
76 Mar. 2 111*4 Jan.
62 Feb. 24 86 Jan.

127 34 Jan. 4 137*4 Feb.
38 Feb. 16 4S78Jau.
13*2 Feb. 23 15 Feb.
48 Jan. 19 49 Jau.
2734 Feb. 23 37*4 Jam
108 Feb. 23 116*2 Feb.
49*2 Feb. 24 52*aFob.

*6*7 *2 Fel)*.* 21* ioOV J *an.
61 Feb. T
48*2 Jau.
93 Feb.

Highest.

25 Jan.
11 Feb.
7 Jan.
50 Feb.
84 Jan.
79 Feb.
42 Feb.
20 Jan.
59 Feb.
26 *2 Feb.
92 Feb.
22 Feb.
120*8 Feb.
62 Feb.
128VJan.
104 Feb.
35 Feb.
73 Feb.
168 Feb.
223* Feb.
20 Jan.
46 Feb.
31 Feb.
6634 Feb.
17 Feb.
27 Feb.
15 Feb.
60 Jan.
190 Jan.
26 Feb.
55*2 Feb.
133*2 Feb.
135 Feb.
22 Feb.
130 Feb.
150 Jan.
24*2 Jan.
20 Jau.
26 Feb.
73*2 Feb.
35 Feb.
45 Feb.
7934 Feb.
26 Feb.
68 Jan.
108*2 Jau.
36*2 Feb.
10*2 Feb.

11034 Feb.
27 78 Feb.
54*4 Feb.

31 Jan.
38 34 Feb.
105*2 Jan.
42 Feb.
128 Jan.
38 Feb.
122 Feb.

=8 Feb.
76=8 Feb.

141 Mar. 2
90 ’ Feb. 18
73 Feb. 24
125 Feb. 24

30 Feb. 23
15=8 Jan. 17
1 3b Mar. 1
2 Jan. 25

17 Feb. 25
33 Jan. 16
240 Jan. 17
11*8 Feb. 27
57 Jan. 3
14 Jan. 11
30 Mar. 3
1 Jau. 26
5 Jan 5
*4 Jan. 17

17 Feb. 15
2*4 Jan. 9
2 Mar. 2
1*2 Feb. «

75 Jan.
60*8 Feb.
98*2 Jan.
34 Eob.
15*2 Jan.
9 *2 J an.

82 3p Jan.
92 Fob.
90 Jau.
52 Jan.
21 Jaa.
61 Jan.
393ft Jan.

23 104*2 Jau.
24 353* Jan.
15 124 Mar.
23 87 *2 Jan.
31 135 34 Jan.
24 109*2 Jan.

43*8 Jan-
85 Jan.
172 Feb.
283s Jan.
24 Feb.
5834 Jan.
37*4 Jan.
77*4 Jan.
25=a Jau.
38 =8 Jan.
23 *2 Jau.
75 Jau.
195 Jan.
37 34 Jau.
67 *2 Jan.
135*2 Feb.
140 Jan.
40 Jan.

__ 250 Feb.
10 263 Feb.

3334 Mar.
21=8 Feb.
4334 Jan.
92 Jan.
4678 Jan.

-» 66*2 Jan.
24 106*2 Jau.
*-

3034 Feb.
75 Mar.

26 1151-2 Jan.
23 51=8 Jan.
15 17 *2 Jan.
23 11934 Jan.
*'*'

38 *2 Jan.
71=a Jan.

60 Feb.
45 *4 Jan.
109 *2 Feb.
49=8 Jau.
140 Jan.
45*2 Feb.
145 Jan.

1 Jau.
82 34 Jan.

149*s Jan. 10
97*2 Feb. 25
80*4 Jan. 26
130 *2 Jan. 5

36 7e Jan.
1934 Feb.
2 Jan.
2 *2 Jam

26 Jan.
35 Jan.
245 Jan.
14*4 Jan.
62*4 Jan.
1734 Jan.
37 Jan.
1=8 Jan.
6=4 Fel).
134 Mar.
20 Jan.
4 Jan.
2 34 Jan.
l*a Feb.

For Fnll
Year 1883 w

Low. High.

2034
3234
23
127
133*a
101*2
116s4
117
131*8
129
40
33*2
91
41*2
81
127*4
82
18a4
60
107
66
76*2
13
23
12*2
4434
94
63
124
38*2
14
41
32

112=e
44
16*2
79
50
15 *4

'*1*8*
9
6

41
7734
8434
42
23
62*2
347r
80
18*4
118
63

130*4
96
39»4
80*a
164*4

135
30

r

71*a,
60
90
90
40*$.
45
iur
102V
33v
48V
36V
156
182V
129V
140
136
147V
148=g,
88
51
109V
68V
101**
142
95*0
32V
77
131
113V
88
21
33
12V
350
121
106
J46V
57V
30V
56
65»4.
135V
63
38
110V
117V-
50V

59V

II
-93
126
126V

sr
114V
39=4.

131.
102
155
130V
52V
96V-
190

25=0. 43V
23 V
53
32s4
64*s
21
35
18
64
190
27*4
50
127
130
35
99 V
122
22
22
39
85
39
55
90
26
70
8SV
41V
15
105V
33*4
64*4

26
70V
51
88V
37V
60
37 V
83

wOO
>^r5?V

74V
142
146
80
171
174 V'
50
50V
77 V.

14334
55
81V
115V
42V
89V-

113=4.
73V
38
131V
60
96V

74V
67
115V
49
190
62V
151

4V
92

120
62=8
51V
112

* These are the prices hid and ashed—no sale wasmale at the Board.
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Railroad Earnings.—The latest railroad earnings and the
totals from January 1 to' latest date are given below. The
statement includes the gros3 earnings of all railroads from
which returns can be obtained. The columns under the head¬
ing “January 1 to latest date” furnish the gross earnings from
-January 1 to, and including, the period mentioned in the
second column:

,—Latest tamings reported.—«. /■

Weekorllo. 1882. 1881.
AlsuOt. Southern.January... $60,575 $58,508
dlufLPitte.AWest.January... 53,081 39.832
Bur.O.Kap.&No. .3(l wk Feb. 49,135 28,567
Cairo A St. Louis.2d wlc Fel). 7,359 7,157
Cent.Br.Un. Pac.3d wk Fub. 12,878
Central Pacific...January... 1,876,000 1,602,907

-Jan. 1 to latest dates

Che#. A Ohio January
'Chicago & Alton .3d wk Feb.
Okie. A East. III. .3d wk Feb.
'Ohio.AG.Trk.Wk.end.Fob. 11
■Chic. Mil. A St. P.Jtli wk Feb
•Cilio. A Northw..3d wk Feb.
Cliic. St.L.A N.O.January...
Chi.8t.P.Min«fcO-.4th wk Feb
Cin. Ham. A Pay.January...
Cin. Iud.St. L.A 0.2d wk Feb.
Cincinnati 8outli. 15 dya Feb.
Clev.Akrou & Col.3d wk Feb.
♦OotHook.V.A T..3d wk Feb.
Denver & Rio Gr 4th wk Feb
JDwM.AFt.Dodge.2d wk Feb.
iDot. Lana. & No ..4th wk Jan
DubuqueAS.City.3d wk Feb.
Eastern January...
EastTenn.V. AG.3 wks Jan.
Flint& Pere Mar. 2d wk Feb.
GPt Western.Wk. end Feb. 17
4Tanuibal&St. Jo.4th wk Feb
'Houst.E.&W.Tex.January...
llflinoisCen. (III.).January...

Do (Iowa).January...
*Tudiana Bl. & W.3d wk Feb.
lnt.A Gt. North..3d wk Feb.
Iowa Central January...
jJK. C. Ft. S.AGulf.3d wk Jan.
(Lake Erie* West.3d wk Feb.
Loug Island 4th wk Feb
BUhusv. A Nashv.3d wk Feb.
ILouisv.N.A.A Cli.January...
Hemp. A Chari.. .2d wk Feb.
Mcmp. Pad. & No.4th wk Jan
IfiLL. SIi.A West.4tli wk Feb
Minn. A St. Louis.3d wk Feb.
Mo. kaus. A Tex.3d wk Feb.
Missouri Pacific .3d wk Feb.
Mobile & Ohio—January...
Nashv.Ch. & St.L.January...
N. London North.January...
AL Y. A N. Engl’d.2d wk Feb.
.Norfolk &West.. .January...
JlorthernCentral. January...
.Northern Pacific -2d wk Feb.
•.Ohio Central lstwk Feb
Ohio Southern 3d wk Feb.
Oreg’n R. Nav.Co.January...
Pad.AElizabetht.4th wk Jan
Pennsylvania January...3,373,321 3,189,215
PeoriaDec. A Ev.3d wk Feb. 12,207 9,313
PhiLadel. A Erie. .January... 252,727 224,303
JPhlla. A Reading.January... 1,503,075 1,319,132
.Rich. A Danv ...January... 289,628 249,930
.Bt,L.Alt.&T.H. ..3d wkFeb. 19,604 25,440

Do <brclis).3d wk Feb.
flt-L.IronMt.A8.3(1 wk Feb.
ifilt. L. A San Fran.3d wk Feb.
JBfe.P.Minn.AMan.3d wk Feb.
Scioto Valley 3d wk Feb.
South Carolina. . .January...
JTexas A Pacific.. 3d wk Feb.
UoL Delp. A Burl.3d wk Feb.
JJaion Pacific 24dys Feb. 1,537,787 1,148,793
Wab. St. L. A Pac.3d wk Feb. 276.645 227,603
■Wisconsin Cent ..1st wk Feb 28,155 15,441

210,455
147,928
28.881
37,353
313,000
352,700
272,600
80.163
208,376
51,791
95,384
7.912

35,688
112.357
8,551
39.447
25,228

224,625
167,642
40.G5Q
87,266
39.400
18,286

580, i oO
117,443
44.216
39.664
87.307
27,516
19,890
21,430
212,412
72.511
28,134
4.243
16.713
27,674
77,275
106,631
161,433
156,994
36,261
54720
168,000
407,368
73,500
16,409
5,633

392,500
8,812

162,540
132,ISO*
29,271
23.965
142,614
242,945
340,220
39.648
192,660
42,878
69,109
7.372
33,688
94.169
1,851
24.600
11,666

198,593
177,580
29,185
97,946
30.700
9,043

511.453
119,828
50.700
48.965
66.169
24,402
24,569
17,159
189,600
54,136
27,937
5.947
9,549
11,129

1882. .

$60,575
53,084

425.014
48,115
106,116

1,976,000
210,455

1,006,612
246,519
185,939

2,812,000
2,724,155
272,600
622,535
208,376
301.296

, 1881.
$ >8.508
39,832
250,596
50,846

1,602,907
162,540
864.267
213,269
147,789

1,673,564
1,918,413
340,220
416,379
192,660
268,681

224,346
178.143

43.402
164,000
386,156
19,700
9,229

134,58’i
13*840

13.380
133,493
56,916
85,687
8,328

117,214
67.200
16,628

17.319
140,197
41,771
55,834
5,598

106,113
64,989
12,215

56,027
334,915
904.901
48,343
108,207
172,223
224,625
167.642
249,050
634 840
292,986
18.286

580.730
147.443
340,616
338,205
87,307
87,819
206,585
231,468

1,676,441
72.511
158,590
15.934
131,246
195,671
657.947
892.443
161,433
156,994
36,261
322,631
168.000
407,368
387,600
107,263
52,024
392,500

- 38,667
3,373,321
112,418
252,727

1,503,075
289,628

- 167,001
109,690
875,391
439.947

. 711,631
59.763
117,214
495,514
129,460

3,498,875
2,174.174
159,111

53.281
312,560
625,156
31,354
77,882
113,003
198,583
177,580
193,779
632,708
277.258
9.043

511,453
119,828
313.497
334,015
66,169
77,320
166,830
204.518

1,380,460
54,136
167,472
18,897
69,408
78,594

224.346
178.143

282,189
164,000
386.156
155,908
51,537

134,581
42,402

3,189,215
67,660
224,303

1,319,132
249,930
180.897
120,266
991,549
340,061
375,935
36,796
106,113
476.143
75,896

2,488.597
1,442,131
104,993

* Including Indianapolis Decatur A Springfield.

Exchange.—Quotations for foreign exchange are as follows,
ithe outside prices being the posted rates of leading bankers :

March 3.

-Prime bankers’ sterling bills on London.
Prime commercial
-Documentary commercial

. Pfcris (francs)
Amsterdam (guilders) ;
Frankfort or Bremen (reichmarks)

Sixty Days. Demand.

4 S5i-2®4 86^
4 84 @4 84*2
4 831s®4 81
5 1938®5 IT1©
40 ® 40
94 V® 9478

4 S91©®4 901©
4 88 @4 881©
!4 87l©®4 88
5 15 @5 12 *©
4038® 40^8
95^® 95 78

U. S. Sub-Treasury.—The following table shows the receipts
:*ad payments at the Sub-Treasury in this city, as well as the
:b*laaces in the same, tor each day of the past week:

Balances.

Receipts. Payments. Coin. Currency.

Pol). 25..
44 27..
« o8

JMcLl 1.
*“ 2..
•“ 3..

$
1,174,183 63
1,604.863 16
1,193.975 98
709,8-10 09
822,780 37

1,490,721 58

$
748,245 61
946,373 95
813,800 28

1,140,763 91
1,488.883 79
755,746 80

$
83,758,571 00
84,427,041 57
84,766,099 63
84,605.968 20
84,014,778 89
84,713,982 31

$
4,749,410 98
4,739,429 59
4,780,547 23
4,509,794 84
4,434.880 73
4,470,652 09

Total 6.996,404 81 5,893,814 37 .■•■..•••.•■•■••a ■••• ••••••«••••

Eoius.—The following are quotations in gold for various coins:
Sovereigns $4 34
Naoplaons 3 83
■A X Reichmarks. 4 74
X Guilders 3 90
:8paa’liDoubloons. 15 60
■lex. Doubloons..]5 50

silver bars .. 1 14
gjae gold bars.... 14®^ prem.

A dimes. — 994® par

®$4 87
@ 3 87
-® 4 78
® 3 97
”®15 90
'Slo 65
® 1 1434

Silver *43 and *©3. — 99\® par.
Five francs — 93 ® — 95
Mexican dollars.. — 89 ® — 90
Do uncommercT. — 87 ® — 88
English silver .... 4 75 @ 4 pO
Prus. silv. thalers. — 68 ® — 70
U. S. trade dollars — 99*4® — 99^
U. S. silverdollars — 997s® par

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Feb. 25.

Banks.

New York
Manhattan Co...
Merchants
Mechanics’
Union
America
Phoenix
City
Tradesmen’s
Fulton
Chemical
Mercli’nts’ Exch.
Gallatin Nation’)
Butchers’*Drov.
Mechanics’ A Tr.
Greenwich
Leather Man’f’rs
Seventh Ward...
State of N. York.
American Bxch .

Commerce
Broadwav
Mercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan ....
Citizens’
Nassau
Market
St. Nicholas
Shoe A Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers’ A Tr..
Park
Mech. Bkg. Ass’n
North River
Bast River
Fourth National.
Central Nat
Second Natlon’l.
Ninth National..
First National..
Third National .*.
N. Y. Nat. Exch..
Bowery National
N. YorkCounty..
Germ’nAmeric’n
Chase National..
Fifth Avenue....
German Exch. ..
Germania.
U. S. Nat

Capital.

2,(MX),000
2,050,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
200,000
700,000

1,000,000
500.000

8,000.000
600,000

1,000,000
500,000
500,000
500,000

1,000,000
1,000,000
300,000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,600
800,000
250,000
200,000
750,000
30#;000
100,000
200,000
200,000
500,000

Average amount of

Loans and
discounts. Specie. Legal

Tenders.

Net dept’*
other

than U. S,
Circula¬
tion.

$
10.670,000

$
2.440.000

%
420,000 10,660.000 4&.000

7.080.000 952,000 298,000 5.649,000
6.905,400 406,700 804.700 5,457,800 860J900
8.005.000 1,479,000 471,000 7.827.000
4.061.100 980,100 54,700 3,857,000
8,820.100 791.600 490,300 5.798.500 ijoo
8,174.000 826,000 45.000 2.978.000 267,000
7,054.800 2.620.700 808,000 7,590,600
2.800.500 314,800 50,400 1.474.600 790,SOS
1,083.900 333,000 141.300

_ 1.82V 00
13,459.700 2.910.600 336,300 13.236,000
4.100,300 517,000 320,000 3.2-8,200 781.700
4,416,900 4u0,< 00 179,200 2.414.409 781.700
1.040.100 386.500 61.100 1.534.500 251,600
1.074,000 184,000 102.000 1,092.000 174.000
983,200 19.700 102,109 900,700 9,000

3.939.700 880.000 130.700 2.161.100 466,000
8:2 5oO 155.400 72.300 879.800 31,000

3.507,400 571,400 213.900 3.151.800 46.000
18,027.000 1,801.000 564.0(H) 9.522.000
10,103.000 2.205.000 405.500 • 9,571.900 932 800
5. 21,800 092.800 09,090 4.278.800 9 0.000
0,160,000 9)4.000 453,900 5.840.300 800.006
2.420,500 382.400 185.000 2.407.000 • • • •

5.303.80C 432,000 2:0,500 2.930,600 1,125,300
3,093.200 720,500 110,200 3.333.000 46JOOO
1.482.000 88.400 94,000 1.607.000 5,400
2 541.I0C 243.000 188,000 2.492.990
8,108.100 958,600 1,032,300 7,947.800 800.000
3.227,4oo 491,100 244 900 3,025,300 427.800
14.813.000 2,301,000 331,000 10.697,000 3,250,000
2.0U3.90C 254,000 239,000 2.145.100 870,000
2,746.70c 2 >7,100 113,300 2.557.500 3,900
2,800,000 510,706 89.700 2,340.300 450.000
2.110,000 209,000 105.300 1.089,20C 450.000
3,180."OC 650,000 125.000 8.072,000 450,900
4,433,000 483,000 120,000 3.320.000 _4300
0.585.8«v» 1.022,400 101.000 5.909,900 763,300
2.078.800 33.C00 418,2o0 1.975,200
3.363,000 751,000 103.000 3.C34.500 46,000
19.807.500 5.415.700 ‘212.100 21.900,400 1,124,900
17.510.000 8,793.000 1,321,200 2O.910.7OC 46,000
1,222,800 284,030 82,800 1,127.200
l.OM4..r00 25.000 138.00C 1.065,100

224.9301,158,200 109.900 13-».»00 960,300
17.500.OOC 3.314,000 565,900 10,545 900 810,000
8,505.000 405.0)0 1.206.000 7.817.000 i.278.0 K>
8,009.0)0 061.000 330.000 4.089.000 325,000
0.432.8OC 031,0)0 400.800 0.207,400 091.100
15.003.000 3,881,900 440.000 16.612.000 430,600
5,713.700 1,027,900 449.7i)0 5.945.000
1,414,700 100,700 100.700 1.109,300 270.000
1,701.200 243.200 105.100 1,605.000 225.000
1’627,4001 21.9)0 489,700 1,883,900 180,000
2,655,000 217,900 51,9)0 2.185.300

91,6005,173,801' 1,303.5 X) 201,100 5 890.001
1.987,500 390,700 164,10) 2,141.9 ( ......

1.504,000 40,300 235,300 1.073.7CO
1.465,100 80,400 158.900 1.509,300 ......

4,381,008 1,099,500 55.600 4,526,800 450.0)0

325.034,9 )(» 55.753,800 17.260,700 297.790,300 20.066.700

The deviations from returns of previous week are as follows:
_ .. . _ _ _ An/i.ii te\r\ ~AQA C

Loans and discounts Dec. $3,624,400
Specie Dec. 3,725,200
Legal tenders Dec. 801.300

Net deposits ...

Circulation
Dec.
Inc.

$8,096,800
91,703

The following are the totals for a series of weeks past:
Loans.

18)1. $
Dec. 3....315.321,100

•* 10....314.7*8,900
“ 17....312,978,400
“ 24....313,464,100
“ 31....315,443.400
1882.

Jan. 7....319,110,400
“ 14....319,554,000
“ 21....341,071,800
“ 28... .324 968,?00

Feb. 4... .3*28,652,000
- 11....327.913.50018... .348,65J.800

25....325.034.000

Specie.
$

55,316,800
54,858.900
55,222,200
57,390,100
57,732,500

L. Tenders.
$

15,861,700
15.740.400
15,738,500
16,015.300
15,942,000

61,514,000 18.673,800
66,529,200 17.574.800
00,764,10) 18,909,3.70
08,355,690 lv>,773,600
6fl.619.9M) 18,848,400
63.229,500 18.484.500
59,179.0)0 18,005,000
55,753.800 17,200.700

Boston Banks.—The following are the totals of the Boston
banks for a series of we.eks past:

Deposits. Circulation. Agg. Clear •
$ * I

280,437,500 20,138,200 982.890.202
286,245,100 20,236,400 952,335.566
234.927,000 20,127,800 793,602,237
237.484.400 20,125,800 1,088.639.002
289.890.400 20,102,400 915.8SA205
299.500.400 20,2)3,000 1001,448,178
307,402.809 20.153,000 972,200.949
311.996,10) 20.0 * 1,500 935,-. 19,567
310,109,40) 20,040,903 997.312,340
310,325.900 20,039.200 1055,121,118
310.051.800 19.340.100 776.372.168
805.837.10.) 10.975.000 88fl.972.800
297.79J.300 20.066.700 826,975,087

1831.
Oct. 3..
“ 10 .

“ 17..
44 24..
“ 31..

Nov. 7..
“ 14..
“ 21..

28 .

5..
12..

“ 19..
“ 26..
18S2.

Jan. 2..

Dec.

Loans.
$

157.446.100
156,130,700
155,481,600
154,131,500
154.270,800
154,781,200
154.282.100
153,194.000
151,000,900
149,997,900
149.738.100
149.899.2 )0
150,957,4)0

Specie.

7.374,500
7,468,900
0,705.500
6.714.300
0,848,300
7.105.300
0.895.200
0,509,400
7,011,000
7,813,400
8.105.300
8,030.400
7,795.800

Tenders. Deposits.* Circulation. Ago. Clear
$ $ * *

3.150.500 100,609,700 31,719,300 00,910,483
3.451.400 99,601,200 31,628,000 97.084,368
3.221,900 95,846.4<)0 31,544,600 90,450,353
3.484.800 90,952,200 31,496,100 89,087,320
4.060.400 90.546 300 31,871.000 82.097*838
3.709,100 98,570,400 31 *800,000 94.040,649
3.724,600 ©*,220,300 31,885,100 84,055.825
3.634.400 97,595,700 32,070,400 86,781,980
3.725.500 95,416,100 32,156,300 67,301,162
4.195.800 96,219,100 32,106,000 79,413,788
4,490,000 95,889,800 32,033,000 71,5o7,283
4477.200 95,211,300 32.180.000 74.28S.80O
4.669.500 91,705.800 32,302,300 73,060.626

90.074.600
97.342.500
97,(504,000
96.721,900
96.133.400
95.551,600
91.409.400
94.159.500
92,030,300

32,095,300
32,191,100
32,282,000
32,128,800
31,379.300
31.207.500
31.350.500
31.287.400
31,202,700

60.703,789
83,940,938
80.738,647
77.365.781
65.987,114
63.097.721
66,849,431
09.837.079
59,617,024

151.590.041 7,206,100 5,010,400
9.. 152,286,000 7,047,500 4,731,400

»■ 16.. 153,137.100 7,553,000 4,648,300
“ 23.. 152,563,200 7.408,200 4.609.500
“ SO.. 152,351.900 7,387,700 4.888,200

Feb. 0.. 152,261,000 7,343,200 4,077,300
“ 13.. 153.210,300 7,23 >,000 4,373,600
“ 20.. 152,983.500 6,501,000 4,168.400
“ 27.. 151,400,500 6,275,700 4,1.-4,800
• Including the item “ due to other banks.”
Philadelphia Banks*--The totals of the Philadelphia banks

are as follows: . . _

L. Tenders. Deposits. Circulation. Agg. Clear
17,509,953 69,102.414 11,027,165 £2.488.167
10,630,105 07,380 507 11,106,838 55.019,7^
16 773,582 67.008,776 11,069,145 48,858.774
17,351.141 66,423,240 11,082,796 54,704.206
17.331,496 60.302.069 11.113.815 48,414.735
17,259,435 65,992,954 11,125,596 57,969,492
17,895,621 65,284,802 11,122,349 48,425,6^
17.994,091 05,662,964 11,132,070 61,(^*8^
17,923,238 64,519,726 11,140,270 50,868,6^
17.498,520 64,786.823 11.130,720
16,706,348 04,‘39.069 11.117.523 59.499,700

1881.
Oct. 17
•• 24
“ 31

Nov. 7
“ 14
44 21
14 28

Dec. 5
44 12
44 19
44 26
lo82

Jan. 2 73.755,991

Loans.
$

78.303.266
77,4^3,304
70,075,853
70,075,853
75,532,039
75,305,507
73,912,214
73,967,007
74,064,739
74.254.505
74.4L8.383

9.
44 10
4‘ 23
“ 30

Feb. 0
44 13
“ 20

74.099.072
74,165.142
74.590.23 r
75.445,389
70,008,917
70,809.283
77,505.803
TR 178 0.1

16,708,715
17.439,331
17.897.248
18,120,556
17.921,932
19,957,155
21,500.770
20.711,149
19.3ns nss

64.218.970
64.089.537
05,113,771
65.415,004
05.869.403
70.430,214
71.841.2(H)
71.9Y7.712
T1 «QO

11.117.501
11,137,034
11,133.986
11.080.156
11,139.641
11,070^39
10.088,835
10,978,941
11 rata

40.902.069
56.518.474
70.591.991
57,092.413
53.207,058
57.095.238
47.792 911
52.658.121
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Quotation#In New York represent trio per cent value, whatever the par may be; other quotations are frequently made per share.
The following abbreviations are often used, viz* “M.,**for mortgage “g.,” for gold; “ g’d,” for guaranteed; “end.," for endorsed; “ oens.”

for consolidated; “ eonv.,” for convertible; “s. f.,” for sinking fund; ‘‘1. g.,” for land grant. -

„ Quotations in New York are to Thursday; from other cities, to late mail dates.
Subscriberswill confer alhvor by giving notice of any error discovered in these Quotations.

Bid. Ask.

100% 101 A
102 102*8
113% 11378 A
113«V 11378
117 117*8
117 78 118*6
125 A
126
127
128 A
129 A

A
L

81% 82*3

102*3
84*2 85*4 '

100
21 30
15 23
16
15 ......

20
5 14 £
5 10

L02
F

*96
106 T
108
108
117% 118
110 115

1
£

64*8 65*3
58
101*2 102*3
116 116*4
102*3 103
i03*2 103%
106
106
106 1
98
100*3 101*3
no 111 C
1 L3*2 115

103*
C

117
160 180 (

LOO (
107

il2*3
113
101
101
109 iii

1 116*3 118
127 127*2

i 103
k

104

112
112

’

104
J 120
) 122
) 124
1 26
) 26
I 135
) 135
r 115
) 115
[ 10
) 10
f 18
) 18
) 3*3
) 6*3
) 6*2
) 6*4 7
1 81
79 83

r 109
■*

\

i
i 117
! ......
i 100
1 118

8 10

104
) 50*31 51
3 50% 51
J 50*3 51

1 112 115
>1 120 125
t 122 132
0 42
J 33
J 33
J 85
J 60 62
J 44

15
3 41

62

United States Bonds.

UNITED STATES BONDS.
fli, 1881 'Continued at3 *2 . reg J&J
5ft, 1881 ' do do reg...Q—F
4**a, 1891 reg.. Q—M
4*08, 1891 coup.. Q—M
4ft, 1907 , reg...Q—J
4ft, 1907 1 coup.. .Q-J
6ft, Currency, 1895 reg J&J
6a, Currency, 1896 reg J&J
6a, Currency, 1897 reg J&J
6a, Currency, 1898 reg J&J
68, Currency, 1899 reg J&J

FOREIGN GOV. SECURITY.
Quebec—5s. 1908 M&N

STATE SECURITIES.
Alabama—Class “A,” 3 to 5,1906...

do small
Class “B,” 5s, 1906
Glass “C,” 4s, 1906
6a, 10-20, 1900 J&J

Arkansas—6s, funded, 1899 ..J&J
7a, L. R. &Ft. 8. issue, 1900.A & O
7a, Memphis & L.R., 1899..A & O
7a,L. R.P.B.&N.O., 1900..A & O
7a,Miss. O. & R. Riv.,1900..A & O
7a, Ark. Central RR., 1900.A & O
7a, Levee of 1871,1900 J & J

OAlifornia^6s, 1874
Connecticut—6s, 1883-4-5
Delaware—68 J&J"
Florida—Consol, gold 6s J & J
Georgia—6s, 1880-86 F & A
7a, now bonds, 1886 J &J
7e, endorsed, 1886
7e, gold bonds, 1890 Q—J
8a, *76, ’86 A & O

Kansas—7s, long J&J
Louisiana—New con. 7s, 1914..J&J
7e, small bonds

Maine—4s, 1888 F&A
War debts assumed, 6s,’89.A& 01
War loan, 6s, 1883 M&S

Maryland—6s, defense, 1883.. J&J
6a, exempt, 1887 J&J
6s, Hospital, 1882-87 J&J
6s, 1890 O-J
6a,1880-’90.

.Q—J
-Q-.

Massachusetts—53,1883, gold .J&J
5s, gold, 1890 A&C
5s, gold. 1894 Var.1

do do 1894 M&r
do do 1888 A&<

Michigan—6s, 1883 J&J
7a, 1890 M&

Minnesota—7s, RR. repudiated. ..
New 4*3S

Mlaaouri—6a, 1886 J &
Funding bonds, 1894-95 J &
Long bonds, ’89-90 J &

do do 1887 ...J &

de.

6a, do
6a, do
6a, do coup.
6a, Funding
6s,
6e, new b
6a, do

Y'

6a, do class 2 A
6a, - do class 3 A
4s, new, 1910 J
4s, new, small

Ohio 6s, 1886 J &

&

6s.

South Carolina—6s, Act of March
23,1809. Non-fundable, 1888..
Browne consols

6e, new bonds, 1892-1900 ..J &
6a, new series, 1914 J &
Paat-due coupons

7a, gold, 1904 J
Vermont—6a, 1890 J

0a, do ex-coup., 1905...J &
6a, consol., 2d series J &
0s, deferred bonds
10-40s, new
Tax-reoeivable enunons

City Securities.

CITS SECURITIES.
.—6s, long Vttriousl

7s long.

6s, 1870-’9O J&J*
Wharf 7s, 1880 J&J*
Allegheny Co., 5s J&J*
Ltlanta, Ga.—7s
Do. 8s
Waterworks
oigusta, Me.—6s, 1887, mim..F&Al

6s, Pitts. & Con’v. RR.,1880.. J&J
6s, consol., 1890 Q—J
6s, Balt. & O. loan, 1890 Q—J
6s, Park, 1890 Q—M
6s, bounty, 1893 M& 8
6s, do exempt, 1893... M & S
os, funding, 1894 M&N
6s, 1900 J&J
6s, Wc3t. Md. RR., 1902 .... J&J
5s, consol, 1885 Q—J
6s, Valley RR., 1888 A & O
5s, new 1916 M&N
laugor. Me.—6s. RR..1890-’94.Var.1
6s, water, 1905 J&J I
6s, E.& N.A. Railroad, 1894..J&Jt
6s. B. & Piscataquis RR.,’99.A&01
lath, Mo.—6s,railroad aid Yuri
5s, 1897. municipal
lolfast, Me.—6s, railroad aid, ’98.. *
loston.Mass.—6s,cur,long,1905Vari
6s, currency, 1894 Var.
5s, gold, 1905 Var.1
4s, currency, 1899 J&J
Brooklyn, N.Y.—7s, ’82-83 J & J
7s, 1883-95 J & J
7s, Park, 1915-18 J & J
7s, Water, 1903 J & J
7s, Bridge, 1915 J & J
Gs, Water, 1899-1909 J & J
Gs, Park, 1900-1924 J & J
Kings Co. 7s, 1882-’89 M&N

do 6s, 1882-’8G M&N
luflalo, N. Y.—7s, 1880-’95....Var.
7s, water, long Var.1
Gs, Park, 1926 M&Sl
Cambridge, Mass.—5s, 1889...A&01
6s, 1894-96. water loan J&J1
6s, 1904, city bonds J&J
Iharlestou, 8.C.—6s, st’k,1’76-98..Q-J
7s, lire loan bonds, 1890. ...J & J
7s, non-tax bonds
4s. non-taxablo

7s, water bonds. 1895
7s, city bonds, 1892
7s, city bonds, 1895
4*28, city bonds. 1900
Cook Co. 7s, 1892
Cook Co. 5s, 1899
Cook Co. 4*28, 1900
West Chicago 5s, 1890 ...
Lincoln Park7s, 1895....
West Park 7s. 1891
South Pai-k 6s, 1899
Jinciunati, O.—6s, long.,..,
6s, short—
7-30s Var
7s Long 1
7 3-10s, R.C., var.M&N
Southern RR. 7-bOs. 1902 ...J&J

do^ 7-30s,1906
do 6s, g., 1906 M&N1
do Cur. 6s, 1909 F&At
do Skg. fd. 5s, 1930M&N t
do 4s J&D

Hamilton Co., O., 6s t
do 7s, short 1
do long 7s & 7-30s. 1

..Var.1
..Var.1

1

Bid. Ask.

109 ‘
122

107 110
115 118
110
105*3 106*2
108 112
112 11S
104*3 100
108 109
115*2 116*4
115 116
114*3 116
120 ......

116
114*2 116
129
130
103
108 110
121*3 122%
no 112
122*3 123
111 112*3
111 112*3
101 102*2
101 102
102 103
126 128
122 122*3
117 118
104*2 105
100 105
105 130
140 * 145
137 no
138 140
124 127
129 132 .

102 114#
101 no
103 116
115 120
107 110
107 10s
122*3 L23*o
125 126
77

'

45
103
77 82
120 122
120*2
127*2
120*2
125
107
120*2
109
107*4
105
10G

City Securities.

Houston, Tex.—10s
6s, funded

Indianapolis, Ind.—7-30s,’93-99J&J t
Jersey City—6s, water, long, 1895..
7s, water, 1899-1902 J & J
7s, improvement, 1891-’y4—Var.
7s, Bergen, long J & J
Hudson County, 6s A&O

do 7s.M&S and J«.vD
Bayonne City, 7s, long J&J

Lawrence, Mass.—6s, 1894. ..A& OI
Long IslandCity, N.Y—Water,7s,’95
Louisville, H}'.—7s,longdates. Var.1
7s, short dates Var.1
6s, long Var.1
6s, short Var.l
5s

Lowell, Mass.-^Gs, i890, W.* L.M&Nt
Lynchburg, Va.—6s J & J
8s J & J

Lynn, Mass.—6s, 1887 F&AI
Water loan, 6s, 1894-96 J&J
5s, 1882 M&Nt

Macon, Ga.—7s
Manchester, N.H.—5s, 1883-’85J&J t
6s, 1894 J&Jt

Memphis, Tenu.—6s, C J&J
6s, A & B J&J
6s, gold, fund., 1900 M&N
6s, end., M. & C. RR
Gs, consols: J&J

Milwaukee, Wis.—5s, 1891...J & Dl
Vs, 1896-1901 ...Var.t
7s, water, 1902 J&Jt

Mobile, Ala.—3—i-5s, funded..M&N
Montgomery, Ala.—New 3s ..J&J
5s, new

Nashvillo, Term.—6s, old
Gs, new

IjNewark—6s, long Var.1
7s, long Var.1
7s, water, long Var. f

New Bedford,Mass.—6s, 1909. A&01
5s, 1900, Water Loan A.&O

N. Brunswick, N. J.—7s 1
63 ! 1

Newburyport, Mass.—Os, 1890.J&J1
New Orleans, La.— Premium bonds.
Consolidated 6s, 1892 Var.

Newport—Water bonds
N.Y.City--5s,water stock,’90.Q—FI

1263.1
1073*4

10S*2

1093i
108
107*2
108
116
109

Special 7s. 1879-’89 Yearly 1
lolumbus, Ga.—7s, Various Var.
lovimrton. Kv.—7-30s, long 1
7-30s, short.
8s
Kallas, Texas—8s, 1904.
10s, 1883-96
)avton. O.—68 1890

129
129
119
119
112
101

95

7s, water, long Var.1
District of Columbia—
Consol. 3-65s, 1924, coup F&A
Consol. 3-65s, 1924, reg
Funding 5s, 1899 J&J*

do small J&J 1
do registered J&Jt

Perm. imp. 03, guar., 1891...J&Jt
Perm. imp. 7s, 1891 J&Jt
Wash.—Fund, loan (Cong.) Os,g.,’921
Fund, loan (Leg.) 6s, g., 1902 Vari

Elizabeth, N. J.—7s, short
7s, funded, 1880-1905 Var
7s, consol., 1885-98 A&O
7s 1.305

Fall*River, Mass!—6s', 1904.’F& At
58,1894, gold F&AI

Fitchburg. Mass.—6s. ’91,W.L.. J&Jt
Fredericksburg, Va.—7s M&N
Galveston, Tex.—10s, ’80-’95 ..Var.
Galvest’n County,10s, 1901.J & J

Hartford, Ct.—City 6s, var. dates. .•
Capitol, untax, 6s ...1
Hartford Town 4*23. untax t

Haverhill, Muss.—6s.’85-89.. A&Ot

100
105
107
105
114

107*2
1065s
110
110
110
113*2
J 19
114
121
42
42
42
42
125
til
113
no
95

107"
124
104
108

40

60
50
98
106
115
59

Bid. Ask.

20 28
20 28

106 108
112 115
109 no
107 108
105 100
107 108
108*2 110*2
119 120

108
116 117
107 no
103 105

ids 104
116 117
104
122*2 • •‘i «

109 109*2
10c 121
100 100*2
100 no
101 101*2
117- 117*2

117

85

100
110
115
120
128
112
107
103

131
131
121
121
114
105

105

105
115

115
118

114
114
114
114*2
120
115*2
122
45
45
45
45
125*2
111*2
115
L12
110

Too'
123

6s, do 1883-90...*..Q-F
6s, aqueduct stock, ’84-J.911..Q—I
7s, pipes and mains, 1900..M&N
6s, reservoir bonds, 1907-’11.Q—£
5s, Cent. Park bonds, 1898. ..Q
6s, do 1895...Q—F
7s, dock bonds, 1901 ,M & N
6s, do 1905 M&N
7s, market stock, 1894-97..M&N
6s, nnprovcm’t stock, 1889.M & N
7s, do 1890 ...M&N
6s, gold, cons, bonds, 1901 ..M&N
6s, street impr. stock, 1888.M & N
7s, do do 1882.M & N
6s, gold, new consol., 1896
78, Westchester Co.. 1891

Newton—6s, 1905, water loan..J&J
5s, 1905, water loan J&J

Norfolk,Va.—6s,reg.stk,’78-85..J&J
8s, coup., 1890-93 Var.
8s, water, 1901 M&N

Norwich, Ct.—5s, 1907 A&Ot
7s, 1905 J.&J

Orauge, N. J.—7s, long t
Oswego, N. Y.-7s, 1887-8-9 f
Paterson, N. J.—7s, long Vai
6s, long
5s, long

Petersburg, Va.—6s J&J
8s J&J
8s, special tax.

Philadelphia, Pa.—5s, leg J&J*
6s, old, reg J&J
6s, new,reg.,due 1895 &over.J&J
4s, new...

Pittsburg, Pa.—4s, coup.,1913. .J&J.
5s, reg. and coup., 1913 J&J.
7s, water,reg.&cp.,’93-’98-..A&0.
7s, street imp., reg, ?83-86—Var.

Portland, Me.—Gs, Mun., 1895. Var.1
6s, railroad aid, 1907 M&S

Portsmouth, N.H.—6s, ’93,RR. J&J 1
Poughkeepsie. N. Y.—7s, water
Providence, R.I.—5s, g.,1900-5.J&J 1
6s, gold, 1900. water loan...J & J
6s, LL885 M& 81

Richmond, Va.—6s - -J&J
8s J&J

75
85
116
103
104
106
123
120
112
118
123
122
126
107
114
125
109
104
121
109
127
117
103
120
130
112
128
no
101
118
112
104
100
111
115

no

5s
Rochester, N.Y.—6s Var
7s, water. 1903 J & J t

Rockland, Me.—6s, ’89-99,liR..F&A
3t. Joseph, Mo.—7s Var.t
Bridge 10s, 1891 J & J t

St. Louis, Mo.—6s, short Var.t
Water 6s, gold, 1890... ."..J & Dt

do do (new). 1892.A&O
Bridge approach, 6s...
Renewal, gold, 6s Var.
Sewer. 6s, gold, 1891-’93 Var.
St. L. Co.—Park, 6s, g.,1905..A & O
Currency, 7s, 1887-’88 Var.

St. Paul, Minn.— 6s, ’88-’90...J&D
7s, 1890 M&N
8s, 1889-96 Var.

Salem, Mass.—6s, long, W. L..A&O f
5s, 1904, W. L r&J

61

90

112
120
125
130
114
109
105

82
90 -
116*2
109
115
120
130
122
113
119
130
123
127
108
116
128
no
107
122
no
129
117*3
105
127
133
114
132

103
120
113
108
104

130

107

116*
119*3
113*3
120
115
125
104*2
lit
129
103
107
125
100

107
109*3
112*2
112*3
113
112*3
118
108
103
no
112
122
no

117*3

132

121
115

115*4
127
106
112
131*3

112

100*4

108
115

124'
111

Price nominal; no late transactions. t Purchaser also pays accrued interest. t In Lciulou
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.

For Explanations See Notes at Head of First Page of Quotations*

City Securities

8. i* rancieco—7b, g.,City & Co. .Var.
Savannah funded 5s, con&ols
Somerville, Mass.—5s, 1895..A&O
6s, 1885 .....J&J
6i*8,1884 A&O

Springfield, Mass.—6s, 1905..A&O
7b7i903, water loan A&O

Toledo, 0.-7-308, RR., 1900.M & N
.. gg,. Var.

8b, water, 1893 &’94 Var.
Washington, D.C.—-See Diet, of Col.
Wilmington, N.C.—6a
8b, gold, cou. on.

Worcester, Mass.—(3a, 1892...A&O
5b, 1905 A&O
43,1905 A&O

Yonkers. N. Y.—Water. 1903 .

RAILROAD BONDS.
Ala.Cent.—let M.,6s, 1918....J&J
Income Gs, 193 8 J&J

Ala. Gt. Southern—1st mort., 1908
AllYy & Susq.—1st M., 7a, ’88. .J&J
2d mortgage, 7b, 1885 A&O
Consol, mort., 7b, 190G,guar.A&0

Allogh. Val.—Gen. M.,73-10s..J&J
East, oxten. M., 7b, 1910 A&O
Inooine, 7b, end., 1894 A&O

Atoh’n & Noh.—1st,7s, 1907..M&S
Atch.& Pike’s Peak—lBt.78, g.M&N
Aton. Top.&S.F.—1st, 7b, g.,’99.J&J
Land grant, 7s, g., 1902 A&O
2d mort., 7b, g., 1903, oonv. A&O
Land income, 8a J&J
Guaranteed 7s, 1909-. J&J&A&O
5s 1900
5b, plain bonds. 1920
4i*8, 1920 A&O
Florence & El Bor’do, lst.7a. A&O
K.C.Topeka&W., 1st M.,7s,g.J&J

do income 7s.A&O
N.Mex.&So.Pao.,l8t,7e,1909 A&O
Pleas’t Hill &De Soto, lat.78,1907
Pueblo & Ark. V., 1st, 7a, g.,1903
Wicliita&S.W.,1st,7e,g.,gua..1902

Atlanta & Charlotte Air L., 1st, 7s
Income, Gs

Atlantic & Pac., 1st Gs, 1910... J&J
Incomes, 1910 J&J

Baltimore & Ohio—6b, 1885..A&O
Sterling, 5s, 1927 J&D
Sterling, Gs, 1895 M&S
Sterlingmort,, Gs, g., 1902. .M&S

do 6a, g., 1910. M&N
ParkersburgBr., Gs, 1919...A&O

Balt. & Pot’c—1st, Gs, g., 1911.J&J
1st, tunnel, Gs, g., g’d, 1911 .A&O

Belvidere Del.—1st,Gs,c.,1902.J&I)
2dmort., Gs, 1885 M&S
3d mort., Gs, 1887 F&A

Boston & Albany—7s, 1892-5.F&A
68,1895.^ J&J

B08t.Clint,&F — lstM..,6s, ’84,J&J
letM., 7s, 1889-90 J&J
N. Bedford RR., 7s, 1894... .J&J
Equipment, Gs, 1885 F&A
Pram gbam & Lowell—1st, 5s,,’91
Notes, 8s, 1883

Boat. Conc.& Mon.—S.F., 6s,’89.J&J
Confiol. mort., 7s, 1893 A&O

Boat. Hart.& E.—1st, 7a, 1900.J&J
1st mort., 7s, guar J&J

Boston & Lowell—7s, ’92 A&O
6s, 1896 J&J
New 5a, 1899 J&J

Boston & Maine—7s, 1893-94. J&J
Boat. & Providence—7a, 1893.J&J
Boat&Revere B’b—1st,6s,’97.J&J
Brooklyn Elevated—Bonds
Buff. Brad.& P —Gen.M.7s,’9G.J&J
Buff.N. Y.&Erie— 1st. 7s. 191G.J&D
Buff.N.Y.& Phil.—1st, 6e,g.,!'96.J&J
2d mortgage, 7s, g

Buff.& Southwest.—Gs, 1908..J.&J
Bur. C. R.&N.—lst.5s,new,’0G.J&D
Bor.&8outhw.—1st M., 8s,’95.M&N
Cairo & St.L.—letM., 7s, 1901.A&O
Cairo & Vincennes, 1909...
Oalifor. Pae.—1st M.,7s, g.,’89. J&J
2d M.. Gs, g.,end C. Pae., ’89.J&J
3d M. (guar. C. P.), Gs, 1905. J&J
do do 38, 1905. J&J

Camden & Atl.—1st, 7s, g.,’93..J&J
Cam.&Bur. Co.—1stM.,Gb,’97.F&A
Canada So.—letM.,guar.,1908,J&J
CarolinaCent.—1st, 6s,g.,1920.J&J
CatawiBaar-lst M.,7s, 1882..F&A
New mort., 7s, 1900.F&A

Cedar F.&Miu.-lst, 7s, 1907.J&J
Cedar R. & Mo.—1st, 7s, ’91.. . F&A
let mort., 7s, 1916 M&NCent. Br. U. Pae., Xsts.Gs, ’95.M&N
Fund, coupon 7s, 1895 MAN
Atch’n Col. & P. lets, Gs, 1905 Q
Atoh.Jew’ICo.&W.lsts.Gs,1905 0

Cent, of Ga.—1st, cons., 7s, ’93.J&J
Maoon&Aug., 2d,end. ,7s,’79.J&,1

Cent. Iowa—New 1st., 7s , ’99. J&J
Inc. bonds,“ debt certs.”, 7s,A&OCentral of N. J.—1st M. ,7s,’90. F&A
7a, conv, 1902, assented. ...M&N
Consol.M.,7s,1899, assented.Q—J
Adjustment bonds, 1903
Inoome bonds, 1908 M&N
Am. Dock & Imp. Co., 7s,’30 J&J

do assented
, , do 5s, 1921........J&JLeli.&Wilkesl).Coal,inc.,’88.M&N
Conaol., 7s,gold,1900,ass’d.Q-MCent. Ohio—let M., Gs, 1890..M&SCent. Pacific—1st, Gs, g.,’95-98.J&JState Aid, 7s, g., 188'4 J&J

S. Joaquin, 1st M.,Gs, g.1900.A&O
. Cal, & Oregon..1st. Gs, g..’88..T&.l

Bid.

85
tl07
11051*
1105
U2G
1130

t....

11161*
113
104
1120

1051*
75

{111
113
108
126
121
{110
55
116%
100
117i*
11141*
1
i 102
114
94%
89
84%
109
1120
111
112
111%
11131*
tllO%
108

Ask.

90
109
10G
106
128
135

1171*
114
106

113
115

129

95
30
107%
;iot
{114
{116
{119

{112
{111
117
106
103
11261*
1119
1001*
IllOi*
U18
103
19414

551*
117
101
118
115

1021*
1141*
95
90
85
110
122
112
113
112
111
112
1091*
98

*34
109
10G
116
118
121

liT
113

127
120
1011*
111

109
1115
52

1119%
11121*
104
11261*
11261*
116
GO
100
123

99
GO

{33
1108
103
104
65

9334
95

1101*

111534
1120
100
100
95

112**

111
1131*
112
104r
101

86
1051*
UOi*
114
102
109
1031*

9434

110
110
54

120
114
105
127
127
116*4
70
110

99*2

Railroad Bonds. Bid. Ask.

107
106Si
111
109
104

103
78i*
47*4
108
125
115

ii*3%

119

12Gi*
103

35

106

94
100

116
120%

.97
97
115
111

’*75*
116

113
105
104

9934
92
107
111
114%

105
94
84
115
135
1141*
103
841*
112
120

123
117
40
107
1041*

107

1131*

134

120

Central Pacific—(Continued)—
Cal.&Or. C.P.bonds, 6s,g.,’92 J&J {105
Land grant M., 6s, g., 1890.A&O 106
West. Pacif., 1st, ds, g., ’99. .J&J 1091*

Charl’te Col.&A.-Coua.^s/gS.J&J 108
2d mort.. 7s, 1910 J&J 1021s

Clieraw &Dari.—1stM.,8s,’88.A&O 116
2d mort., 7s 104

Cbes. & Ohio—Pur. money fd.,1898 H2i*
Scries A, 1908 101
Gs, gold, series B, int. def. 1908..
Gs, currency, int. deferred. 1918. 46 34

Cheshire—6s, 189G-98 J&J 11073*
Chic. & Alton—1st M., 7s, ’93.. J&J 1211*
Sterling mort., Gs, g., 1903..J&J {113
Income, 7s. 1883 A&O 103
Bds. Kan. C. line,Gs,g,,1903.M&N HO
Miss.Riv.Bridgo, 1st.,s.f.,Gs,1912
Joliet & Chic., 1st M.,8s,’82..J&J
Louis’a & Mo.R., lst,7s,1900F&A 115

do 2d, 7s, 1900M&N 115
St.L.Jacks’v.&C.,lst,7s,’94.A&0 115%

do 1st guar.(561),7s,’94A&0 115
do 2d M. (360), 7s, ’98..J&J 115
do 2d guar.(183) 7e,’98.J&J 115

Chic. B. & Q.—1st, S.F.,83, ’83. J&J 103
Consol, mort., 7s, 1903 J&J 125
Bonds. 5s, 1895 J&D f 102
58.1901 A&O 103
5s, 1919, Iowa Div A&O 104%
4s, 1919, do A&O 85
4s, Denver Extension 83%
Bur. & Mo. R., I’d M., 7s,’93.A&0 114%

do Conv. 8s.’94 ser.J&J 1130
Bur.&Mo.(Neb.), 1st,Gs, 1918.J&J »U4

do Cods, Gs, non-ex..J&J t*02
do 4s, (Neb.), 1910..J&J 84
do Neb. RR,1st,7s,A&O 1U%
do Oin.&S.W.,lst,8s,J&D 119

Dixon Pco.&H.,lst, 8s,’74-89J&J 108
Ott. Osw. & Fox R.,r8s, 1900. J&J 120
Quincy&Wars’w, 1st, 8s, ’90.J&J 115

Chic. & Can. So.—1st, 7s, 1002 A&C 25
Chic. C. Dub & Minu.—7s, 1910 J&J 106
Chic. & East Ill.—Skg. fd., cur.190'7 102
Income bonds, 1907 100

Chic. & Gr. Trunk—1st mort., 1900 U05
Chic. & Iowa—2d M., 8s, 1901.J&J 95
Chic. 1’a & Neb.—1stM.,7s,’92F&A 1114
Chic.& Mich.L.Sh.—1st, 8s,’89.M&S »113
Chic, Mil. & St. Paul—
Pac. Div., 1st, M., 8s, ISOS. F&A 132
P. D., 2d M., 7 3-10s, 1898..F&A 117%
St, P. & Chic., 7s. g., 1902.... J&J 120
Mil. & St. P., 2d M.-,7s, 1881.A&O 102%
La. CM 1st M., 7a, 1893 J&J 117
I. & M., 1st M., 7s, 1897 J&J 116%
I’a. & Dak., 1st M., 7s, 1809. J&J 116%
Hast. & Dak., 1stM.,7s, 1910.J&J 113%
Cliic. & Mil., 1st M.,7s, 1903.J&J 120
1st mort., consol., 7s, 1905..J&J
1st M., I. & D. Ext., 7s, 1908J&J H5%
1st M.,6s, S’thwest Div.l909J&J 101
1st M., 5s. La C. & Dav.l910J&J 90
So. Minn. 1st 6s, 1910 J&J
Chic. & Pac. Div. Gs, 1910 10G1*

do West. Div., 5s,1921. J&J 9:0*
Mineral Pt. Div., 5s, 1910...J&J 92

Cliie.&N.W—Sink.f.,lst,7s,’85 F&A 105
Interest mort., 7s, 1883 M&N 103
Consol, mort., 7s, 1915 Q—F
Exten. mort., 7s, 1885 F&A
1st mort., 7s, 1885 F&A 107
Consol., gold, 7s, cp., 1902..J&D 125

do do reg 122%
Sinking fund, 6s, ’79, 1929. A&O 111*3

do do reg
do os, ’79-1929 A&O
do 5s,’79-1929, reg.A&O

Iowa Mid., 1st M., 8s, 1900. A&O
Peninsula, 1st, conv., 7s,’98.M&S
Chi6. & Mil., 1st M., 7s, ’98.. J&J
Mil. & Mad., 1st, Gs, 1905..M.&S.

Cliio.R.I.&Pac.—Gs, 1917,coup.J&J
Gs, 1917, reg J&J
Chic.&S.W.,lst,7s,guar.,’99.M&N

Chic. St. L.&N.O.—1st con. 1897,7s
2d mort Gs, 1907 J&D
Ten. lien, 7s, 1397 M&N
5s 1951..
Miss. Cen„* i's’t M*,7s,’74-8*4.M&N

do 2d mort., 8s
N.O.Jack.& Gt. N., 1st.,8s,’86. J&J 109

do 2dM.,8s,’90,ctfs.A&0 HO
do 2dmort. debt A&O H5

Chic.St.P.Min.&Om.—Con. 6s, 1930 99% 100
Ch.St.P.&Minn. lst,Gs,19l8M&N 1111*
Hmd grant, inc., Gs, 1S98M&N

North Wise., 1st 6s, 1930 l&J
St. Paul&3.City, 1st Gs, 1919.A&O

Chic. & Tomah.—Scrip, lu05 I {111
Cin. Ham. &Dayt.~ 2d, 7s, ’85 J&J
Consol, mort., 7s, 1905 A&O f 119

do Gs, 1905 A&0|l 108%
Cin. II. & I., 1st M., 7s, 1903. J&J t

Cin. I. St. L. & Chic.—Can. Gs, 1920
I Cin.& rndiana, 1st M.,7s,’92.J&D

do 2d M.. 7s,’82-87.J&J
Tndianapolis 0. &L., 7sof’97.. .

Ind’apolis & Cin., lst,7s.’88.A&0
Cin. Laf.& Ch.—1st, 7s,g.,190l.M&S
Cin. Rich. &Chic.—1st, 7s, ’95. J&J
Cin. Rich. & F. W.—1st, 7s, g... J&D
Cin. Sand’ky & Cl.—Gs, 1900..F&A
7s, 1887 extended M&S
Consol, mort., 7s, 1890 J&D

Cin.&Sp.—7s, C.C.C.& 1., 1901.A&O
7s, guar., L.S.& M.8., 190L.. A&O

Clev.Col. C. & L—1st, 7s, ’99. M&N
Consol, mort., 7s, 1914 J&D 123% 125
Belief. & Tud. M., 7s, 1899...J&J

Clev.&M. Val—1st, 7s. g.,’93.F&A
S. F. 2d mort., 7s, 1876 M&S

101 %
10li*
120
120
118

12*7 *’
126

i*15*‘
100
115

105
93
1031*

94

108
106
133
107

125
113

130

122

127

*120*

103

112
120
120

111

1
1106
1104
1412
108

110
103
1101%
1102
103
110
110
120
123%
t
103

112
113

120
110

110
103

H2i*
112

103
1031*
120

Railroad Bonds.

TruRt Co. cert., 1st, ass’d
do do supplements

Inoome 7a, 1890
Chic. & Gt. East., 1st, 7s,’93-’95.
Col.& Ind. C., 1stM.,7s, 1904.

do 2d M.7s, 1904.1V
Un.& Logan8p.,lst,7s, 1905.j
T. Logansp. & B., 7s, 1884..F&A
Cin. & CI110. A. L., 1886-’90..

Columbia & Green., 1st Gs
2d mort

2d M.

Col. & Toledo—1st mort. bonds
2d mort.

Conn. & Passump.—M., 7s, ’93. i
Massawippf, g., Gs, gold, ’89 J&J

Conn. Val.—1st M., 7s, 1901...J&J
Conn. West.—1st M., 7s, 1900. J&J

DakotaSouthern—7s. gold,’9 4,F&A
Danb’y & Norwalk—7s, ’80-92.. J&J
Dayton & Mich.—1st M., 7s, ’81.J&J

Dayt. & West.—1st M.,Os, 1905.J&J
1st mort., 7s, 1905 J&J

Delaware—Mort., Gs, guar.,*95. J&J
Dol.& Bound B’k—1 st, 7s,1905F&A
Dol.Laek.& W.—Conv.7s,1892
Mort. 7s. 1907 M&S

Den.& Rio G.—1st, 7s, g., 1.900.M&N
1st codsoI. mort., 7s, 1900 J&J

Denv.& R. G. West.—Bonds
Denv.8.P.& Pact—1st,7s,1905 M&N
Des M. & Ft. D.—1st, Gs, 1905. J&J
1st inc., Gs, 1905

Detroit & Bay C.—1 st,8s,1902.M&N
1st Mm 8s, end. M. C., 1902.M&N

Det.G.Haven&Mil.—Equip.Gs, 1918
Con. M., 5% till ’8 4, after 6%.. 1918
Dot.&Pontiac, 1st M.,Gs,’8G.A&0

Dot. L. & North.—1st, 7s, 1907.J&J
Dub. & Dak —1st M., 6s, 1919. J&J
Dubuque&Sioux C.—1st,7s,’83.J&J
1st mort., 2d Div., 1894 J&J

Dunk. A.V.&P.—lst,7s,g..l 890J&D
East Penn.—1st M.,7s, 1888..M&S
E.Tenn.Va.&Ga.—1st, 7s, 1900.J&J
1st mort., consol., 5s, 1930 ..J&J
Income, Gs, 1931
Divisional. 5s, 1930 J&J
E. Tenn. & Ga., 1st, Gs,’80-86.J&J
E.Tenn.& Va.,end.,Gs, 1880.M&N

Eastern, Mass.—4%s, g.,1900.M&S
Sterling debs., Gs, g.. 1906..M&S

Eliz. City &Nor.—S.F. deb.,Gs.A&0
Istmort., Gs, 1920 M&S

Elmira&W’mspt—1st, Gs,1910.J&J
5s, perpetual A&O

Erie & Pittsb.—1st M., 7s, ’82.J&J
Cons, mort,, 7s, 1898 J&J
Equipment. 7s, 1890 A&O

Evansv. & Crawf.—1st, 7s, ’87. J&.T
Evans.& T.H.,lst con.,Gs,1921,J&J
Evansv.T.H.&ChL—1st, 7s, g.M&N
Fitchburg—5s, 1899
Gs, 1898 A&O
7s, 1894 A&O

Flint & P.Marq.—1st m.,l.g.8sM&N
Mortg. 6s, 1920 .'....A&O
Flint & nolly, 1st, 10s, ’83.M&N
BayC.& E. Sag.—1st, 10s,,32.J&J
Holly W. & M.—1st, 8s, 1901.J&J

Flushing & N. S.-let, 7, ’89. .M&N
2d mort., 78 M&N

Ft. Madison&N. W., 1st 7s. g.,1905
Ft.W. Mun.& C—1st, 7s, g.,’89.A&O
Frankfort & Kokomo—1st, 7s, 1908
Gal.Har.&S,A.—1st,Gs,g. 1910.F&A
1st La Grange, 7s, 1904 J&D

Gal.Hous.&IL—1st, 7s, g.,1902.J&J
Georgiar—7s, 187G-9G J&J
Gs

Gr.Rap. & Ind.—1st, l.g., g’d, 7s, g.
1stM.,7s, l.g., gold,not guar.A&O
Ex land grant, 1st 7s, ’99

G r.B’yW.&St.P.—lst,6s, 1911. F. &A
2d, incomes, 1911

Gulf Col. & S. Fo-lst, 7s,1909 J&J
Hannibal & Nap —1st, 7s, ’88.M&N
Han. & St. Jo.- Conv. 8s, 1SS3.M&S
Con. Gs. 1911 M&S
Kans. 0. & Cam., 1st, 10s.’92.J&J

Housatonio—1st M., 7s, 1883.F&A
Houst. E. & W. Tex.—1st, 7s, 1898.
Houst.&.Tex. C.—1st., 7s, guar..’91
West. Div., 1st, 7s, g., 1891 ..J&J
Waco & N. W.f 1st, 7s, g.,1903.J&J
Cons, mort., 8s, 1912 ..A&O
Waco & N., 8s, 1915
Gen. mort. Gs, 1921 A&O
Income & indeni. 7s, ’87 M&N

Hunt. & Br. Top-1st. 7s. ’90..A&O
1st M., 7a, sc-p., g*. 1889
2d mort., 7s, g., 1895 F&A
Cons 3d M. 7s. 1893 A&O
ill. Cent.—1stM.Chie.&Spr.’93J&J
Sterling, S. F., 5s, g., 1903..A&O
Sterling, gen. M.,Gs, g., 1895.A&O

do 5s, 1905 — J&D
III. Grand Tr.—1st M.. 8s. ’90.A&O
ln:l. B1.& W—1st. pf., 7s, 1900J&J
1st. 3s. 4s. 5s & 6s. 1909. ..A&O

Bid. Ask*

113
127
129125

120
119
55% 60

*100
*106 112
*105 111
*112 115
*101 104
*101
100 105
89 94

1116
1108

118

1119 122
tll3 117
1103
1115 115%
1105 108

GO 65
30
117%

31

*

t95 100
100

1
U05
t
tl03
t

HO

125* 12*5%
1*2*8
112%
101% 102
75 76
101% 103

102
75

IOO
1113 114
{112 114
{110 112
100
1119% 120

113
110
100 110

115
G9 *7*5
52% 52%
90

t

1107 % 108 -

*103 105

*1*2*6*
il6
100

tioo
ill il*4
92
103 106
95 96

1 105
109 110
no1* 117
1261* 127

112
110
100
115

5 1101
00

102%

75
t....
f....
114
1109
1031*
83

107

104
104
121

103”
1111*
106%
111
115

*93**

103
65

104
109
80

118
1111*
105%
91%

108

104%

123”
....ml.

107
1121*
107%

125
1151*
100

119

{HI
{103
{112
{105
116
119

120
115

113
105
Lit
107
117
*

*92
* Price nomiLal; no late transactions. t The purchaser also pays accrued interest. {In Loudon.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For EtpUnatlons See Notes at Head of First Page of Quotations.

Railroad Bonds. Bid.

103

64
103
45

90
106
86
85

112*
ills'
ids'
105
1118

Ind. Bl. & West.—(Continued)—
2d M., 3s, 4s, 5s, & 6s, 1909. A&O
Income, 1919

In>*lisD.&Sp’d—1st,7s,1906A&3
2d mort., 5s, 1911 J&J

* Trust Company certificates
2d mort., income, 1906 J&J

Ind’polis & St.L.—1st,7s, 1919.Var.
2d mort., 7s, 1900 A&O

Ind’apolis&Vin.—1st, 7s,1908.F&A
2d mort,.. 6s, g., guar., 1900.M&N

Int. & Gt.North.—1st,Gs, 1919.M&N
•

Coup. 6s, 1909 M&S
2d mort., income, 8s, 1909
2d assented income, 6s, 1909 ....

Ionia& Lansing—1st 8s,’89. ..J&J
IowaCity&West.—1 st,7s,1909M&S
I’a Falls & Sioux C.—3 st, 7s,’99A&0
Ithaca & Athr~i*« - Ast m., 7s.g.J&J
Jefferson—\ ,i'y Br. 7s, ’87..J&J
1st mort., 76, 1889 J&J

Jeff. Ma<T.& Ind.—1st, 7s,1906.A&O
2d mort., 7s, 1910 J&J 1114

Junction RR.(Phil.)—1st,6s,’82 J&J
2d mort., 6s, 1900 A&O

K.C.Ft.Scott& G.—1st,7s,1908 J&D
Kansas C. Lawr. & So. 1st, 5s. 1909K.C.St.Jos.&C.B.—M. 78,1907..J&J
Kansas & Nebraska—1st mort
2d mort

Kentucky Centra!—Os. 1911...J&J
Keotaik&DesM.—lst.5s, guar.A&O
L. Erie & West.—1st, 6s,1919.F&A
Income, 7s, 1699
Saudusky Div., Gs, 1919 —F&A

do income, 1920
Laf. B1.& Tim.,1st, 63,1919.M&N

do income, 7s, 1899.
Lake Shore & Mich. So.—
M.So.& N.I., S.F.,lst, 7s,’85.M&N
Cleve. & Tol., 1st M.,7s, ’85..J&J

do 2d M., 7s, 1880.A&O
Cl. P. &Asli.,new 7s, 1892..A&O
Butt.& E., new hds,M.,7s,’98.A&O
Buff. & State L., 7s, 1882....J&.f j
Det. Mon. & Tol., 1st, 7s, 1906...
Jamest.& Frankl..lst, 7s, ’97.J&J j

do 2dM.,7s,’94.J&D
Kalamazoo A1.&Gr.R.,lst,8s.J&J
Kal.& Schoolcraft, 1st. 8s.’87.J&J
Kal.&Wli. Pigeon,1st. 7s,’90..J&J
Dividend bonds, 7s, 1899...A&O

' L. S.&M. S.,cons., cp., 1st,7s.J&J
do cons.,reg.,lst,7s,1900.Q—J
do cons., cp., 2d,7s, 1903..J&D
do cons.,rog.,2d, 7s,1903.J&D

Lawrence—1stmort., 7s,1895.F&A
Leliigli & Lack.—1stM.,7s, ’97.F&A
Lemgh Val.—1st,6s,coup.,’98.J&D
1st mort., 6s, reg., 1898 J&I)
2d mort., 7s, 1910 M&S
Gen. M., s. f., Gs, g., 1923....J&D
Delano Ld Co. hds, ond.,7s,’92J&J

Little Miami—1stM.,6s,1883.M&N
L. Rock& Ft.S.—lst,l.gr. ,7s ’95.J&J

Ask.

65

55

107
87
89

113'

12*6'

119
116

110 112
104 104*2
115 115*2
80 86
20 23

105*2
105103*2

50 54
97
44 50
102
50

103

108*2
109
109 111
112
121
100

125

Railroad Bonds. Bid.

88
11
8

120
112
102
79

102%

62

105*2
101
111*8

10*6
102
111%

110*2 if2
25

55

40
91

Little Selin
Long Isian

iyiK
d—3
lkill—1st, 7s, ’82. A&O
1st M.,7s, 1898.M&N

2d mort., 7s, 1918 —...

Newtown & FI., 1st, 7s, 1891
N. Y. & Rockaway, 7s, 1901.A&O
Smitht’n &Pt. Jeff., 7s, 1901 .M&S

Lou’v.C.& Lex.—1st,78,’97 J&J (ex)
2d mort., 7s, 1907 A&O

Louisv.& N.—Coil. 1 st 7s, 1898. A&O
2d mort., 7s, g., 1883 M&N
Ceciliau Br., 7s, 1907 M&S
Louisville loan, 6s, ’86-’87..A&0
Leh.-Knoxv. 6s, 1931 M&S
Mem.& 0.,stl., M.,7s, g.,1902J&DM.&Clarksv..st’g,6s,g.,1901 F&A
N. O. & Mobile. 1st 6s, 1930. J&J
Pensacola I)iv.,1st,Gs,1920..M&S
St. Louis Div.. 1st, 6s, 1921..M&S

do 2d., 3s ,1980.M&S
Nash. & Dec., 1st 7s. 1900...J&J
E. ri. & N.j 1st 6s, 1919 J&D
Geu’l mort., Gs. 1930 J&J
So.&No. Ala., S. F.,6s, 1910 A&Oj ....

L’sv.N.A.&Chic.—1st,6s,1910. J&.D ....

Maine Cent—Mort. 7s, 1898...J&J f 123
Exteu. lionds, 6s, g., 1900...A&O 1111
Cons. 7s, 1912 A&O 1120
Audroscog.& Ken.,6s, 1891.F&A fill
Leeds & Farm’gt’n, 6s, 1901.J&JH11
Portl’d & Ken., 1st, 6s, ’83.. A&O.1101

do Cons. M., 6s, ’95.A&O; 111
Man.Beach Imp.,iim..7s, 1909,M&Si
, N.Y.&Man. Beach, lst7s.’97,J&J
Marietta & Cin —1st M..7s. ’91 F&A
Sterling, 1st M., 7s, g., 1891.F&A
2d mort., 7s, 1896 M&N
3d mort., 8s, 1890 J&J
Scioto & Hock.Val., 1st, 7s..M&N
Balt. Short L., 1st, 7s, 1900..J&J

Marq’tte Ho.& O.—Mar.& G.,8s, ’92
6s, 1908 M&S

Mass. Central—1st, 6s, 1893.

1*0*9
121

130
130
124
125

1*33*2
......

120*2

1*1*6 *2
110*2
110

116
105 1*0*8’

100
95
95

*1*2*3 *
103*2
103

10 L *4
:i2i
+113

i 2*3
113
90
101*4
luO j
55

104*
52%

i.115
1*0*4 1

111 112*2
100

1*33** 136*2
115
113
120

124
(115 116
104 106
11478 115

108

125
124
103*2
54^4
105
106
118
103
88

Memphis & Charleston—1st consol. 110
lst,cous..Teun. lien.7s,L915 J&J 113

Mem.&L.R’ck—1 st,4s (8s after’82) 100
Metrop’n Elev.—1st, 6s, 190S. J&J 100%
2d 6s, 1899 M&N 90

Mexican National 49*2
Mich. Ceu.—1stM., 8s, 1882..A&O 1043s
Consol., 7s, 1902 M&N 126
1st M. on Air Line, 8s, 1890. J&J 111.334
Air Line, 1st M., 8s, guar. ..M&Nj 11282
Equipment bonds, 8s, ’83.. .A&Oj
Ga. Riv. V., 1st 8s, guar.,’86.J&J i 107
6s. 1909 M&S
5s, coup., 1931 M&S
5s, reg., 1931 M&S!
Kalamazoc&S.H.,lst.8s.’90.M&N' 111*2

Michigan Central-(Continued)—
J.L.&Sag.lst,8s’85,“wh.bds”J&J f 1C7

do NorthExt., 8s, ’90.M&N
do Cons. M.,8s,’91....M&S 1128:
do Cs,189i M&S

Joliet & N.Iud.,lst,7s (guar.M.C.)
Midland of N. J.—1st mort
Income, “A.” .'
do “B.”

Mil.L.S.&W.—1st M..6s,1921.M&N
1st, incomes

|Mil. & No.—1st. -1-5-Gs, 1910.. J&D
Minneapolis & Duluth.—1st 7s
Minn. & St. L.—1st M., 1927..J&D
1st M., Iowa City&W., 1909. J&D
1st mort.. C. R. I. F. & N., 1920.. 105*2
Southwest. Ext., 1st, 7s, 1910
Pacific Ext., 1st, 6s, 1921

Miss.&Tonn.—1stM., 8s,series “A”
8s, series “B”.. J&J

Mo.K. &T.—Cous. ass., 1904-6.F&A
Consolidated 6s, 1920 J&D
1st, 6s, g., 1899. (U. P. S. Br.)J&J
2d mort., income, 1911 A&O
Boonev’e B’ge,7s,guar,1906.M&N
Han. & C. Mo., 1st 7s, g.,’90.M&N

do 2d, 1892.... M&N
Mo.Pac.—1st mort.,6s,gld,’88, F&A
Consol. 6s, 1920 M&N
2d mort., 7s, 1891 J&.
Car. B., 1st mort., 6s, g. ’93..A&C
3d mortgage, 7s, 1906 M&N
Income, 7s, 1892 M&S

Mob. & Ala. Gr. Tr.—1st, 7s, g’ld,’95
Mobile & O.—1st pref. debentures..
2d pref. debentures
3d pref. debentures
4tli pref. debentures.
New mortgage, 6s, 1927
Collateral trust 6s, 1892 J&J

Morg’n’s La.&Tex.,1st,6s,1920J&J
Morris & Essex—1st, 7s, 1914 M&N
2d mort, 7s, 1891 F&A
Bonds, 7s, 1900 J&J
General mort., 7s, 1901 A&O

. Consol, mort., 7s, 1915 J&D
1 Nashua & Low.—6s, g., 1893.F&A

5s, 1900
Nasliv.Ch.& St.L.—1st, 7s,1913 J&J
2d mort., 6s, 1901 J&J
1st, Ten ul & Pac., 6s, 1917...J&J
1st, McM. M. W.&A.,6s,1917.J&J

Nashv.& Decat’r.—1st,7s,1900.J&J 1
jNatchez Jack. & Col.—1st, 7s. 1910 t
Nevada Cen.—1st 6s, 1904— A&O
Newark & N. Y.—1st, 7s, 1887.J&J
New’kS’sot&S.—1st, 7s, g.,’89.M&N
jNewburg D. & Conn.—Income r

N’burgli&N.Y.—1st M. 7s,1888.J&J
IN. J. Southern—1st M.,new 6s.J&J
N. O. Mob. & Tex.—Deb.scrip. 1930)
N. O. Pac.—1st, 6s, gold, 1920.J&J
N.Y. & Can.—£ M.. 6s, g., 1904.M&N
N.Y.C.& HuL—M.,78, cp.l903.J&J
Mort., 7s, reg., 1903 J&J
Subscription, 6s, 1883 M&N
Sterlingmort., 6s, g., 1903...J&J
N. Y. C., premium, 6s, 1883.M&N

do 6s, 1887 J&D
do real est., 6s, 1883..M&N

Hud. R.. 2d M.. 7s.. 1885....J&D
N.Y. Chic. & St. L.—1st, ex-iuc., cp.
N.Y.City& No.-Gen’l,6s,1910M&N
N. Y. Elevated.—1st M., 1906.J&J
N. Y. & Greenw’d Lake.—1st M., 6s
2d mortgage

N.Y.&Harlem—7s,coup.,1900.M&N
7s, reg., 1900. M&N

IN.Y.L.E.&W.—1st,7s,’97,ext.M&N
2d mort. exten., 5s, 1919 ...M&S
3d mort., 7s, 1883..-. M&S
4th mort., ext., 7s, 1920.. ..A&O
5th mort , 7s, 1888 J&D
1st cons. M., 7s, g.,1920 M&S
New 2d eons. 6s, 1969 J&D1 +

1st con i. fund coup.,7s, 1920 M&S
2d cor s. f’d cp., 5s,1969 J&D

‘ Goldi acome bonds, 6s, 1977
i Long Dock mort., 7s, 1893..J&D
N.Y.& N.Eng.—1st M., 7s, 1905J&J
1stmort , 6s, 1905 J&J

N.Y.N.H.&IIart.,H.& P.1st,7s.A&O
N.Y. Pa. & O.—1st inc.ac.,5-7s,1905

do prior lien,inc.ac.,5-Os,’95
2d mort
3d mort
L’sed L. rental tr’st’73,Trus.cer.7s
West. ext. certifs, 8s, 1876..J&J

125*2 do do 7s, guar. Erie
125 ! N.Y.Prov.&B’n—Gen.7s, 1899.J&J
102% Norf’k&W.—Gen’l M.,6s,193l M&N
55 | Norf’k&Petersb.,2d, 8s, ’93.J&J

110*2 South Side, Va.,1st, 8s,’84-’90.J&J
do 2d M., 6s, 81-’90.J&J
do ' 3dM..6s,’86-’90.J&J

Virginia& Tenn., M.,6s, 1884.J&J
do 4thM., 8s, 1900.J&J

North Carolina—M., 6s
North Penn.—1st M., 6s, 1885.J&J
2d mort., 7s, 1896 M&N
G3n. mort., 7s, 1903 J&J
New loan, 6s, reg., 1905 M&S

North Wise.—1st, 6s, 1930 J&J
Northeast.,S.C.—1st M.,83,’99,M&S
2d mort., 8s, 1S99 M&S

North’n Cent.—2dmort.,6s,’85.J&J
3d mort., 6s, 1900 A&O
Con.mort., 6s, g., coup., 1900.J&J
6s, g., rog., 1900 A&O
Mort. bonds., 5s, 1926 J&J
Con. mort, stg. 6s, g., 1904...J&J

Northern, N.J.—1st M.,6s,’88.J&J t
'Norw’li&Worc’r—1stM.. 6s.’97.J&J

Ask.

108

Railroad Bonds.

1131s

92*2
14
10
99*2

99 *2

116
113

North. Pac., P. D’O Div.—6s, M&S.
j Bond certificates, 6s, 1921
! Gen’l 1. g., 1st, 6s. 1921 J&J
Geu’l 1. g., 1st, 6s, reg J&J

; O i rd’risb’g&L.Ch.—1stM.6s, ’9 8,J&J
| 3. F., 8s, 1890..., M&S
Consol, ,6s, 1920 v

\ Income, 1920
•Ohio Cent.—1st,mort.,Os,1920, J&J
i Incomes, 1920
IstTer’l Trust. 6s, 1920 J&J
Mineral Div., inc. 7s, 1921

Oliio&Miss.—Cons. S. F.7s,*93. J&J
I Cons, mort., 7s, ’98 A..J&J
! ‘2d mort., 7s, 1911 A&O
1stmort.,Springf.Div., 1905 M&N

Ohio Southern—lst'Gs, 1921...J&D
i 2d income, 6s. 1921
Ohio &W.Va.—lst,s.f.,7s,1910M&N
Old Colony—6s, 1897 F&A

I 6s, 1895 AJ&D
7s, 1895 ...M&S

Oreg. & Cal.—1st 6S, 1921 J&J
Osw.&Rome—1stM., 7s, 1915.M&N
!Panama—Sterl’g M.. 7s. g. ’97.A&O
Sinking fund sub., 6s, 1910.M&N

j Subsidy bonds, Eug. issue, 6sI Paris & Danville—1stM., 7s .1903.
iParia&Dee’t’r—lstM.,7s,g.,’92.J&J

Gen’l mort., 6s, reg., 1910..A&O
Cons, mort., 6s, reg., 1905..Q—M

do Gs. coup., 1905..J&D
Penn. Co., 6s, reg., 1907 O —J

do 1st M.,4*2S, 1921.J&J
do 1 st mort., 4 *2S, reg ...

Penn.&N.Y.—lst.7s,’96&1906.J&D

Peoria Dec.&Bv.-
Incomes. 1920 .

Evansville Div..
do

-1st,6s,1920,J&J

income, 1920

Cous. mort.. 6s.

100*2
103 j

i

113 I

Phila. & Erie-

Phila. & Reading—1st, Gs, ’80. .J&J
2d mort., 7s, 1893 A&O
Debenture, 1893 J&J

Improvement mort., 6s, 1897
Gen’l mort., 6s, G. C., 1908..*

Seri
Coa

for 6 deferred *2 coupons ..ip for i
1 & I.,

5s, 1910 A.
! Pitts. Brad. & Buff.—1st, 6s, 19
Pittsb.C.& St.L.—1st,7s, 1900.F&A

Steubenv.& Ind., 1st., 6s,’84.Var
Pittsb.&Con’llsv.—lstM.7s,’98.J&J

Pitts. Titusv.& B.-

91%
51
104%

ili"
113*2

i'08*

*9*3 "
113"

115*2
106*4
*

43 ”
97
:15*2
:s%

128
|80
:80
129
102*2
110
110
103
103
101
118
92

Income mort., 6s, 1899

1st, 7s, 1921, reg

Consol, mort., 6s, 1915 .

Piedmont Br., 8s, 1883.
Rich. Fred. & Potomac—6*

16*2!
9*4
32 j
90 1
90
130 I
103 i

101*2

do income. 1921

Trust Co. certitic ites ..
2d mort., 7s, 1892

105

120
105*2 .....

i‘20*’
120
105*2 107
117 120
114 115
117
97 *98
112*4 1123,

Rutland—1st M.
Equipment, 2il

St. Joseph & Pai
2d mort.

6s, 1902.,

2d mort., pref.. 7s, 1894...
2d income, 7s, 1894
Div. bonds, 1894
Bellcv.&S.Ill.,1st

3t. Louis & I. Mt.—

2d 6s, inc., int. accumulative.
Ark. Br. 1. gr., M., 7s, g., ’97.J

do

Bid. Ask.
f

*9*7 ;s 98
97
100 103

1

96 98*
38*4 39

96

1*1*8 " *1*2*6*
121" 121*2
120 121*4
87
35 36

(114 117
1116 116*2
1115*2 116
1126% 127
:83 92
109*2
[121 123

;i*i*6* *1*12 *
40 50

U19 121

$117
1

120

i ...:..1
*96
124

t*7*7 81
10134 ••••••

65 70
100

75

103%
93 98 ~
103
120
114 115
1116 118

1*17*’
• _•••••

1*24*4 124%

96

197 *9*9
196 99

95
113 115
105 106

100
120

121*4 123
1117 119
137 ......

135
133

1104 106
94

•

100 34 102

106 107*4
20 30
103 106

60
(100 104
135
135

bo
105*2 109
103 H04
112

‘

114*3
106 108
120
110

112 114 *
100

42
(110 112

1 S9*3
108*2 110

90
(100% 101
75*4 /6
84 90
28 31
119

......
102

40 - . • • f •

123
114*2 114%
107*2

107*8
106 • • • * *

107*4
) 85
I 95
1 87*2 ....i-
r 86*2
r io! 105

Price nominal; no late transactions. t The purchaser also pays accrued interest. In London.
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GENERAL QUOTATIONS OF STOCKS AND BONDS-Cosiisued.
For Explanations See Notes at Head of First Page of Quotations.

j

Railroad Bonds.

gt, l. & San Fran.— (Continued)—
P. C. & 0. 1st, 6s, F&A
Equipment 7s, 1895 J&D

8t-LVand.&T.H.-l8tM.,7s,’97.J&J
2dmort., 7s, 1898 M&N
2d. 7s,guar., ’98 M&N

gt. P. & Duluth—1st, 58,1931.F&A
8tP.Minn.&Man.—1st 78,1909 J&J
2d 6s, 1909 A&O
Dak. Ext.. 6s, 1910 M&N

St P. & 8. City—1st, 6s, 1919.A&O
Mort. on new lines

SanduskyM.&N.—1st, 7s,1902.J&J
Savannah Florida & West.—
At. & Gulf, cons. 7s, 1897 J&J
1st mortgage, 7s J&J
S.Ga.& Fla., 1st M. 7s, 1899, M&N

Scioto Val.—1st M., 7s, sink’g fund
2d mort
Consol. 7s, 1910 - J&J

Selma Rome & Dalton—1st mort..
2d mort., stamped
2d mort., clean
Incomes

Sheboyg’n&F-du-L.—1st,7s, ’84J&1>
Sioux C. & Pac., 1st M., 6s, ’98.J&J
So. Carolina—1stM.,6s,1920..A&O
2d mort., Cs, 1921 J&J
Bds.7s,’02,2d M.,unonjoiuedA&0
Bonds. 78, non-mort A&O
Income 7s, 1931

South Side, L.I.—lst,7,1887...M&S
So. Cen. (N.Y.)—1st7s, 1899..F&A
Bo.Pac.,Cal.—1st.,6s,g.,1905-6.J&J
8outhwestern(Ga.)—Conv.,7s,1880
Summit Br.—1st, 7s, 1903 J&J
Sunb.Haz.&W-B.—lst,5s,1928M&N
Susp.B.&ErieJunc.—1st M.,7s
Syr.Bing.&N.Y.—consol.7s.’06A&0
Tex. Cent. — lst,sk.fd.,7s,1909M&N
Texas & Pac.—1st, 6s, g.1905 M&S
Consol, mort., 6s, gold, 1905. J &D
Inc. and land gr., reg., 1915.July
1st (RioGr. Div.), 6s, 1930..F&A

Texas & St. Louis—1st,6s,1910 J&D
Land grant, incomes, 1920.......

Tol.Del’8 & Bur.—1 stmain, 6s, 1910
do 1st Dayton div.,6s, 1910
do 1st Ter’l trust, 6s.. 1910

Income, 6s, 1910
Dayton Div. inc., 6s, 1910

United Co’s N.J.--Cons.,6s,’94.A&O
Sterling mort., 6s, 1894 M&S

do 6s, 1901.....M&S
Cam. & Amb.,mort., 6s, ’89.M&N

UnionPac.—1st M. ,6s,g.’96-’99.J&J
Land Grant, 7s, 1887-9 A&O
Sink. F., 8s, 1893 M&S
Om. Bridge, sterl. 8s, g., ’96.A&O
Reg. 8s, 1893 M&S
Collateral trust, 6s, 1908 —J&J
Colorado Cent.,1st, 8s, g.,’90. J&D
DenverPac.,IstM.,7s,g.,’99.M&N
Kans. Pac.,l8t, 6s,g.,ep.ctfs.F&A

do 1st M.,6s, g.,cp.ctfs.J&D
lst,R.& L.G.D’d,’99.M&N
Land 2d M.,7s. g., 188C
Leav. Br., 7s, *96..M&N
Inc.,No.ll,7s, 1916.M&S
Inc.,No.l6,7s,1916.M&S
Denv.Di v.,6s ass.cp.cert.
1st cons.M.,6s,1919 M&N

Utah Cen.—1stM., 6s, g.,1890.J&J
Utah So.—Gen. M. 7s, 1909... .J&J
Extension, 1st, 7s, 1909 J&J

Utica & Bl’k R.—Mort., 7s, ’91 .J&J
Verm't & Can.—M., 8s
Missi8squoi, 7s, 1891 J&J

Vermont Cen.—1st M., 7s,’86.M&N
2d mort., 7s, 1S91 J&D
Income extension 8s M&N
Stanstead S. & C., 7s, 1887. .J&J

Verm’t&Mass.—1st M.,6s, '83.J&J
Conv. 78,1885 J&J

Bid.

100
109
105%
105*2

Ask.

120

109*2
106
106

1110

tl06
106
110

2
2*4
2
1%

114

110

104

Railroad Stocks.

99
85

45*2
103
88

1043g
10?

, 95
1106
123
107
101

65
80
75

3*2
4
3
1%

100
90

50

98
104*2

109*2
125

99

80*2
82

90

23*4

tll2
$119
113*2
115*e
115

$118

106*2

25
25

114
121
114
11534!
116 |
11934:
122 i

do
ao
do
do
do
do
do

108
l;

107*4
102%
104
107*4

103
107

102
107i«!
48 i 51

»130
Vicksb. & Mer.—New 1st mort 190

111
107*2
90
50
95

10 j 10*4
1*2 2*2]

48 I 51 !
34*2, 35 i
101%! 101*2'

Virginia Midland— 1st mort., 6s
2d mort., 6s
3d mort., 5-68
4th mort., 3-4-5s..
5th mort., 5s
Incomes

Wabash—1st M.,ext.,7s,’90,ex.F&A
Mort., 7s, 1879-1909 A&O
2dmort., 7s, ext. 1893, ex..M&N
Equipment, 7s, 1883 M&N
General mort., 6s, 1920 J&D
Chic. Div., 5s, 1910
HavanaDiv., 6s, 1910 J&J
Tol. P. & West., 1st 7s, 1917. ..Q

do 1st pref. inc., conv.
„ do 2d pref. inc
Iowa Div., 6e, 1921 M&S
Detroit Div., 6s, 1921
Cairo Div., 5s, 1931 J&J
Cons, mort., 7s, 1907,con., exQ—F
1st. 8t. L. div., 7s, 1889, ex.F&A
Gt. West., Ill.,1st,7s, ’88,ex.F&A

2 do 2d,7s, ’93,ex.M&Nhoy & Tol., 1st, 7s,’90, ex.M&N
L & 8. Ia., 1st, 7s, ’82„ ex.F&A

»t.L.K.C. &N. (r.est.& R.),7s.M&S
do Om.Div.,lst7s,1919.A&O
do Clarin. Br., 6s, 1919.F&A

„ do No. Mo.,1st M., 1895.J&JWab. Fund. 1907-Var. 7s. F&A
do Various 68 F&A

Warren (N.J.)—2d M., 7s, 1900. ..-
w. Jersey—Debent. 6s, 1883..M&S1stmort., 6s, 1896 J&J
Consol, mort., 7s, 1890 A&O

W. Jersey & At. 1st M.,6sl910M&S
West’n Ala.—1stM., 8s, ’88...A&O
, 2d mort., 8s. guar., ’90 A&O

105

102

'*84*2
84

109

135
LOO I
112*2'
108*2
95
57
96
79
107
100

100

85
95

89

100

109
102*8
105

106*2
108*2
100
119

92
95
81*2
104

110
116
120

112
112

102*2
106
100

109'
104
120

112
118
120

West. Md.—End., 1st, 6s,90...J&J
1st mort., 6s, 1890 J&J
End., 2dmort., 6s, 1890 J&J
2dmort., pref., 6s, 1895 J&J
2d, end. Wash. Co., 0s, 1890 J&J
3d, end., 6s, 1900 J&J

West’nPenn —1st M., 6s, ’93..A&O
Pitts. Br., 1st M.. 6s, ’96 J&J

Wheeling& L.Erie—1st, 6s, g., 1910
Wilrn. Columbia & Augusta, 0s
Wil.&Weldon—8. F., 7s, g., '96.J&J
Winona&St.Pet —IstM.,7s,’87.J&J
2dmort., 7s, 1907 M&N

Wis. Cent.—1st, 7s, coups, unfuud.
1st series, new
2d series, new

Wis. Valley—1st, 7s, 1909 J&J
Worc’r&Nashua—5s, ’93-’95..Var.
Nash. & Rocb., guar., os. ’94.A&0
RAILROAD STOCKS. Par.

Alabama Central
Ala. Gt. South.—Lira., A., 6s,pref..
Dim., B, com

Ala. N. O. & Pac.,[&c., pref..
do do def...

Albany & Susqueh., Guar., 7... 100
Allegheny Valley .50
Atchison Topeka & Santa Fe.. 100
Atlanta & Charlotte Air Line
Atchison & Great Western
Atl. & St. Law., leased, 6, £ 100
Augusta & Savannah, leased... 100
Baltimore & Ohio 100

do Pref., 6 100
Balt. & Ohio, 2d, pref
Washington Branch 100
Parkersburg Branch 100

Boston & Albany 100
Bost. Clint. Fitclib. & New Bed.lOC

do do Pref 100
Bost. Con. & Montreal 100

do Pref., 6... 100
Boston Hartford & Erie new..

do do old...
Boston & Lowell 500
Boston & Maine 100
Boston & New York Air L

do do pref
Boston & Providence 100
Boston Revere Beach & Lynn.. 100
Brooklyn Elevated
Brooklyn & Montauk 100

do Pref 100
Buff. N. Y. & Erie, leased 100
Buff. N. Y. & Phila., subs
Buffalo Pittsburg & Western... .50

do Pref
Buffalo & Southwest 100

do Pref.... 100
Burlington C. Rapids & North. .100
Cairo & St. Louis
Cairo & Vincennes

do Pref. 5 p. c
California. Pacific

1 Cambridge (street), Boston ....100
! Camden & Atlantic 50
!| do Pref 50
Canada Southern 100
Catawissa 50

do Old, pref 50
do New, pref 50

Cedar Falls & Minnesota 100
CedarRapids & Mo. and Ta. Ld.100

do Pref., 7..... 100
Central of Georgia 100
Central Iowa 100

do 1st pref 100
do 2d pref 100

Central of New Jersey 100
Central Ohio .50

do Pref 50
Central Pacific 100
Charlotte Col. & Aug 100
Chesapeake & Ohio, common.. 100

do 1st pref.. .100
do 2dpref.... 100

Cheshire, pref 100
Chicago & Alton .100

do Pref., 7 100
Chicago Burlington & Quincy..100
Chicago & Canada Southern ...
Chicago & East Illinois
Chicago Iowa & Nebraska 100
Chicago Milwaukee & St. Paul. 100

do Pref., 7.100
Chicago & North Western 109

do Pref., 7.100
Chicago Rock Island & Pac.... 100
Chic. St. L. & N. 0 100
Chic. St. P. Minn. &Om.,com..lOO

do Pref. 100
Chicago & West Michigan 100
Cincinnati & Baltimore
Cin. Hamilton & Dayton 100
Cin. Indiauap. St. Louis & Chic.100
Cincinnati N. Orleans & Tex. Pac..
Cin. Sandusky & Cleveland 50

do Pref., 6.50
Clev. Col. Cin. & Indianapolis.. 100
Clev. & Mahoning Val., leased.. .50
Clev. & Pittsburgh, guar., 7 50
Col. Chic. & Indiana Central...100
Columbus & Xenia, guar., 8 50
Columbia & Greenville 100

do Pref.... 100
Concord ...50
Concord & Portsmouth,guar,,7 100
Connecticut & Passumpsic 100
Connecticut River 100
Connotton Valley 50
Danbury & Norwalk 50
Dayton & Michigan, guar., 3*2 -50

do Pref., guar., 8.50

Bid. Ask.!

110
106
112
105%
110
120
104
108

115
109

105
114
109
112

75
45
113
100*2
100*2

108
113

108
118

Railroad Stocks.

78
46
114
101
101

30
11
5*2
5
2*2

135

86%
76

J129
125
195
125
124
200

8
167
48
129
10*2

110
1%
1 *4

100*2
145*2

*67
166
121
20
20
60

87
73

131

197*2
127
125

13*
167*2
50
130
12

110*2
2
1 ?2

101
uo

"67*"
107
123
25

Delaware & Bound Brook 100
Delaware Lack. & Western 50
Denver & Now Orleans
Denver & Rio Grande 100

do do subs, new
Denv. & Rio G. West., subs., ex
Denver So. P. & Pacific 100
Des Moines & Fort Dodge

do, do Pref..
Det. Lansing & Northern, com .100

do do ‘ Pref. 100
Dubuque & Sioux City 100
East Pennsylvania, leased 50
East Tennessee Virginia & Ga.100

do do ~ Pref.
Eastern (Mass.) 100
Eastern in N. H lOf
Eel River 100
Elmira & Williamsport, 5 50

do Pref., 7..50
Erie & Pittsburg, guar., 7 50
Evansville & Terre Haute 50
Fitchburg 100

Bid. Ask.

124*2 124%

90
90

6338
85
85

21
43
75
112*2

70"
112*4
75

123e
19
34*4
95
70

125s
20
35
97
75

116
70 76
135

12

P
1758

80

20
17%

90
77

k

1*37*2
69

26*2
133*2
40
6*2

40
78*2
100
133
>:75
119*2

15

32
115*8
$62

♦90
9

119*4

7? *4
70

92 !
14 !
119%;

49

17io: 17H
143 144

125
33%

92%
45
50
89%
60
21
32
22*2
53
130
136
131*2

5
90
149
109
122*4
131*2
141
131*4
77*2
32%
100*4
x65

25*4
51
78

130
11*8

84*2
100
118
91%
165

8*8

59
140

Flint & Pere Marquette 22 *2
do do Pref ' 94*3

Georgia Railroad & Bank’g Co. 100! 160 ,
Grand Rapids & Indiana k
Grand River Valle}*, guar., 6.. 100
Green Bay Winona & St. Paul.. 100/

do Pref.... LOO:
Hannibal &St. Joseph lOoi

do Pref., 7.. 100:
Harrisburg P. Mt. J.& L., guar.,7.50
Highland (street;, Boston 100
Houston & Texas Central 100
Huntingdon & Broad Top 50

do do Pref... 50
Illinois Central 106
Indiana Bloomington & West., new
Indian. Decatur & Sp., com

! do do Pref... 100
; Towa Falls & Sioux City 100
Jett’v. Mad. & Ind’p’s, l’sed. 7..100
Joliet & Chicago, guar., 7 100!

i Kansas City Ft. Scott & Gulf... 100
do do pref.. 100

Kentucky Central 100;
| Keokuk .v Des Moines 100|
I, do Prof—100
.Lake Erie & Western 100
iLake Shore & Mich. So 100
Lehigh Valley 50!

: Lehigh & Wilkcsbarre I 30
ILittle Rock & Fort Smith 100 56
Little Miami, leased, 8 guar.. .. 50; H4
Little Schuylkill, leased, 7 50 $
'Long Island 50‘ 5 *4
Louisiana & Mo. Riv., Com 100;

do Pref., guar..;
Louisville & Nashville 100
Louisville New Albanv & Chic.100
Lynn & Boston (street) 100, >136
Macon & Augusta I
Maine Central 1061
Manchester & Lawrence 100>
Manhattan Beach Co 100;
Manhattan Railway 100:

1 st pref |
Marietta &Cincinnati, 1st prof.. 50;

do 2d pref..50
Memphis & Charleston 25:
Metropolitan (street;, Boston ...50
Metropolitan Elevated 100'
Mexican National i
Michigan Central 100 j

34*2 Middlesex (street), Boston 100
Midland of New Jersey.., 100

do Class A
do Class B

Mil. Lake Shore & West., pref.. 100
Mine Hill & S. Haven, leased 501
Minneapolis & St. Louis 100,

do do Pref. ...100!
Missouri Kansas & Texas 100'

do do Scrip 1
Missouri Pacific 1001

do rights '
Mobile & Ohio RK 100 i
Morris & Essex, guar., 7 .50
Nashville. Chat. & St. Louis.....25
Nashua & Lowell 100
Nashua & Rochester, guar., 3..100
Newburg Dutchess & Conn., pref
New Jersey & New York
New Jersey Southern
N. London Northern, leased, 8.. 100
N. Orleans Mobile & Texas 100
N. Y. Central & Hudson Riv 100
N. Y. Chic. & St. Louis, subscrip.

do
„ Com

do Pref
New York Elevated 100
New York & Harlem : 50

do Pref 50
N. Y. L. El io & West 100

do Pref 100
New York & New England 100
N. Y. N. Haven & Hartford ... .100
N. Y. Ontario & Western 100

do do Pref

135*2
23
96
165
16

12

138
69

40
9
40
79*2

77
121

15

32
115*4
62*4
40
57

51*4

50

77*2
70
138

40 [
166 !
31*21
54*2
93 I
ll*s
8

135

93
47
55
90
63
2134
33
25
59

132
8

100 !
149’-2
10.9*4,
122*4
132 f
142 I
L31*4

*33*2
100%

50
167
32
56
95
11*2
8

64 66
76 77
89 90
8*2

82*4
15

16 27

45 L- 45*2

80

25*2
52

132
11*2
150

14

31

1 20
60

! 31*8

9534j 9c %
26 { 29

121*2 123
69 j 69

153

90
101
122
92
167

838

60

N. Y. Susquehanna & Western
Norfolk & Western, com

do do pref

North & South Alabama.
Northern Central

do Pref.

Ohio Central

100 xl48
9 12
24 , . . .

51 51*2
61
10

..50 497e 50
100 109 110
100 32 ^ 32%
100 70% 71
100 153 155
1 >0 35 j 37
100 20%; 21*4

* Prices nominal; no late t. ansactions. t Purchaser also pays accrued interest. * In London. § Q lotation per sliara. p. Premium.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Contiwed.
For Explanations See Notes at Head of First Page of Quotations.

Railroad Stocks.

HR. STOCKS
Continued.

Ohio C. sabs., $600 pd.
Ohio A Miss 100
{ . do 100
Ohio Southern 100
Old Colony 100
Oregon & Calif....

• do Pref...
Ore. Short Line subs...
OregonTrans-ContT...
Osw.A Syr ,guar
PanamaTr. certs.. 1 ~~
Paris & Decatur....
PennsylvaniaRR..
Pennsylvania Co..

do Pref..
Pensa. & Atlantic..

do

do Prof.

do

Rei
R.<S

do

do 6.

Rich. & West Poiut....

do

do

do

do
St. P.Mipn. & 1
Scioto Valley,
geab’d & Roa

' do Gi

Sputli Carolina.... 1
So. & No. Alabama.
8’west., Ga., g'd,7.1
Syr. Bing. & N. Y.l

do Subs...

Tol. Dc-lph. & Bur.l(
U. N.J. KR &C. Co.l(
Union Pacific 1(

do Rights
Utah Central 1(
Vt. & Can., leased. 1(
Vt.& Mass.,l’sed,6.1(
Virginia Midland....
Vicksb. & Meridian .

Wab. St. L. & Pac.l(
do Pref.K

Wisconsin Central
do Pj

CANAL BONDS.

Albermarle & C

Ches.&O.—6s, ’7(
Del. Div.—6s, *7i
Del. & H.—7s, ’9
1st ext., 1891.
7s, 1884
Coup. 7s. 1891
Reg. 7s, 1894 .

1st Pa.D.cp.,7f
do reg. 7i

6s,g.,cp.&rg.
Cons.M.,19i:

Louisv & P.—a

Bid. Ask.

M<
]
]

31 . Pe

154 *18 Sc
126 L264

1014 L02
70 70

1*9*6* * 3u

604
§

604 Ui

$
25 35 Cl
29 D

$ D<
§294 29 4 U

M

63 Gi P(
3c

10 20
Si

135 135

15 20
114 1144 A
10
17 20 B

) 130 135 <Ji
) 135
)

135

88 90
) 165 170
r 45 C
) 724 75 C
3 125 G
. 110 Tr

3, 90 95 yj
.f 185 190
. 78 M
0 32
8

32 0
p

1 20 20
0 34 3%
0 234 24

1L 18
0 30 32 3
0 78
0

82 3

0 384 384 S
0 50 50
0 90 90 s
0 284 284
0 75 75
0 1104 1104 v

. 23 30
0 100
0 105
n 4
0 70 704 1
0 25 30

j
0
0 t
0 12
0

13 t
{

Is c
0 414 414 (

. ...... J
)% 744 1
0 14 4
Hi

144 I
V I

>0 1143b|i14.B0 1
>0 ......

0 15
>0 135 1354
. . ...... 60 ;

6 1°
>0 33 334 (
)0 57^ 57*2
)0
jO
>o
ic
.. 14 154
.. 102 108
)0 110 ..

.. 18 184
f. 30 31
30 58^

1.

2 59

fcj .....

kJ . 89
-J
tJ 87
fcJ 11212 115
*N . 116
fcJ 10512
*0 lie 1194
*0 . 118
&s . 131
AS . . 130
6s.
fcN ... .

>-J
-F 117
fcD .....

fell
&S H2
fcL3 . . *112
fcD . . 1164
81 1

6

Miscellaneous.

7.Q-N

-6s,cp.,1918J&J

Bid.

x92
x674
70
70
70
x60

i
jliigli Navigation. .50
orris, guar., 4—100
do pf., guar.10..100
innsylvauia 50
shuylkill Nav 50

do do pref. 50

BONDS.

Gas Light 6s....
ju (Balt.)—

£ 6s, g., 1904. ..J&J
Mort. 6s,g.,1904 J&J
Un. RR.,lst, eud.,6s.
do 2d,end. 6s,g.M&N

Cons. M., 78,’86.J&J
al Union Tel ....
R.&N.lst,6s,J&J
i’n Pfclace Car—

3d series, 8s,’87F&A
4th do 8s,’92F&A
Deb’nt’re,7s,’88A&0
Stlg, 7s,g-1885 A&O
t.Cbarles Bridgets.,
t. L. Bridge & Tun—
1st, 7s, g.. 1929.A&0
pring Valley—
W.W.,lsts,1906.M&S
terliug Iron & Ry.—
Series B.,ino.. 1894
Plain income 6s, *91
VestermUnion Tel.—
7s, coup., 1900.M&N
7s reg,, 1900.. M&N
Sterl’g 6s, 1900.M&S

STOCKS.
•. Elec. Light.

07

"^42 58
*65
$160
$124

Ask.

63

43

13

102^8
1024
117
1021a
884

102*
86

67^8

109
116
1064

♦125

104

92

105*
87

69
107

127

♦104

.10

Motor.

Land scriu

Rights

do

P

Rights

350

124

101

2d prof, certificates,
t. Louis Tunnel RR.
t. Louis Transfer Co
utro Tunnel 10

EXPRESS ST’CKS
Adams 100
American 100
National
United Statos 100
Wells, Fargo & Co. 100
TELEGRAPH

STOCKS.
American District. 100
American Dist.(Phila.)
American Union ..100
Atlantic & Pacific..25
Cent. & So. Am. Cable
Franklin 100
Gold & Stock 25
Internat ion’l Oc’n. 100
Mexican 100
Mutual Union.....

do Scrip stk
Northwestern ..5‘
Southern & Atlantic 25
Western Uuion 100
TRUST CO.’S

STOCKS.
Brooklyn Trust ....25
Central 100

1334

404
124

6

♦40
tics

'§$4

65

500

ob

43
30
160

128

47

50

205

47

56

Miscellaneous. Bid. aAsk.

Equitable 100 60 . Nc
Farmers’ Loan & Tr.25 375 Pa
Mercantile 100 i 16 Pc
Metropolitan 101 Ri
N Y Guar & Ind 100 125
NY. Life & Trust.. 100 400 . Sa
Reol Estate Trust 1 00 Sa
Union 100 220 ... Sa
United States 100 415 . 81
IMPROVES’T A SI
CONSTR’N COS. St

Am. Cable Construot’n 384 404 St
Am. Railway Imp’mnt 1 30 T(
Cent. N. J. Land Imp.
Continental Construo. 73 78 Ti
Cent. R’ way Construo. 19 20 Ti
Hudson Riv. Contract 994 1.00 u
International Imp. Ex. 67 * 69 U
N. Y. Loan & Imp’mut w
N. Y. & Scranton Cons. w
Nortli River Construo. 100 1004 W
Oregon Improvement. 614 64 W

do 1st M. bonds 87 W
Pacifio R’way Imp’mnt Y
Texas & Col. Imp c

GAS STOCKS. m
Balt. Consol. Gas 394 394 A
Boston Gaslight...500 x755 roo 1 B
East Boston 25 30 304 B
South Boston 100 '1084 LOO C
Brookline, Mass... 100 1044 Lo5 0
Cambridge, Mass.. 100 1364 L37 C
Chelsea, Mass 100 894 90 C
Dorchester,Mass.. 100 974 93 C
Jamaica Pi’n.MasslOO 124 1244 D
Lawrence, Mass... 100 1334 134 E
Lowell 100 164 L66 G
Lynn, Mass., G. L..100 784 79 H
>fald. & Melrose.. .100 97 974 L
Ncwton&Wat’n ..100 *120 122 L
Salem, Mass., 100 98 100 L
Brooklyn, L. 1 25 110 112 w
Citizens’, Brooklyn.20 59 61

. Metropolitan, B’klyn. 60 64 m
Nassau, Brooklyn ..25 60 64 N
People’s, Brooklyn. 10 28 30 N
Williamsb’g, B’klyn 50 60 65 N
Charle8t’n,8.C.,Gas.25 l* 0
Chicago G.& Coke. 100 195 210 p

4 Cincinnati G. & Coke .

. Hartford, Ct., G. L..25 23 30 Q
Jersey C.& TToLok’n 20 155 165
People’s, Jersey C 80 B
Louisville G. L.
Mobile Gas & Coke. 8
Central of N. Y 50 70 75 8
Harlem, N. Y 50 94 96 (

7 Manhattan,N. Y... 50 225 235
. Metropolitan, N.Y.100 165 L70 &
Municipal 100 195 200 A

a Mutual of N. Y 100 96 97 A
^ New York,N.Y IOC 121 123 [

N. Orleans G. L. ..100 714 72 I
N Liberties, Pliila..25 § c
Washington, Phila..20 a:::::. c
Portland, Me., G. L.50 58 62 (
sit T.rmin C. T« ...50 310
Laclede, 8t. Louis. 100 115 117 (

*8 Oarondelet.st.Louis 50 16 I
7S San Francisco G. L.... 66 67 1
4 HANUFACT’ING I

STOCKS. 1
.. Am.B.H.S.M.(Pa.)124 I

Am. Liuon (Fall Riv.) lioo i
Arnnry (N. H.) IOC 1354 136 I
Amos&cag (N.H.) 1000 2310 2520

. Androscog’ii (Me.). 1OC 131 135 I
.. Appleton (Mass.). 100C 1170 1175

Atlantic (Mass.)... 10G 172 174
4 Barnard Ml'g. (F. II.).. • • • (

Bales (Me.) 10( 230 235 J
4 Boott Cot. (Mass.) l.OOC 2175 2200 1

Border CityMfg. (F.R.! 130 1344
Boston Co. (Mass.) 100c 1300 1350
Boston Belting IOC 178 173*2 1

4 Bost. Duck (Mass.)70C 1000 1020.
.. CambriaIron(Pa.)..5C § 5
4 Chicopee (Mass.) ..IOC 190 195

Cocheco (N.H.) 50C 815 350
4 Collins Co. (Conn.).. 1C)

Continental (Mo.). 10() 914 92
Cres’t Mills (F. R.) 10(> i 95 100
Davol Mills (F. R.) IOC) to?
Dougl’s Axe (Mass)10() 125 1254

4 Dwight (Mass.). ..50() 795 800
..} Everett (Mass.)...10< > 160 161

Fall Riv. Iron W. 1001 > 120
Flint Mills (F. R.) i0(> 90 *9*5

4 Franklin (Mo.)— 10(3 116 1164
Granite (F.R.) 10(Ji ) 3700

.. Great Falls (N. II.) 10(3 105 106
Hamilton (Mass.) 10013 1200 1210
Hartf. Carpet (Ct.)10(3 260 265
Hill (Me) 10' 3 104 h 105
Holyoke W.Power. 10 3 210 230
Jackson (N. II.).. 100 0 1325 1350

.. King Philip (F. R.) 10 3 127 L30

.. Laconia (Me).. /...40<3 598 602
Lancaster M.(N.H)40 3 845 850

.. Lawrence (Mass.)lOO 0 1300 1820

.. LowjoII (Mass) 69 3 755 760
Lowell Bleaehery.20 0 280 300
Lowell Mach.Shop.50 0 1150 1160
Lyman M. (Mass.). 10 9 113 1134

.. Manchester (N.H.) 100 160 1604

.. Mass. Cotton 100Oj 1395 1100
... Mechanics’ (F. R.) 10 3

. 120
> Merchants’ (F. R.) 100 . 158
)4 MeiTimaok(Mass)1000iiS20 1830

Middlesex (Mass.). 10 0 -244 246
i Nashua (N. H.)—500 665 670
i Mnnmlrpji c* /]\T.tqq.\*J ft O l‘>0

. N. E. Glass CMass.)37 5 90 | 95

Miscellaneous.

570
1850

Peppcrell (Me.) 500 *1180
‘ “ -----

90

ore (F. Riv.) 100
nFalls(N.ri.)300
r.Glass(Mass.)SO
(Fall Riv.). 100

uimsch (F. R.). 100

Bid.

(F. R.) 100

A MISCKL.

395
194

95*
1450
120
L040
175

20*6*

8L
1360

Coal. .20

do

3l»urg
i.&M.CallOO

pref. 100

do pref.

Mount. Coal.50

TON MINING
STOCKS.^

Ask.

575~
1875
1185
95
1000
120
400
50
135
102
145
1400
125
Loeo
176
990
210

18*6**
824
15
100
83
1335

...25

20

19

138

20

18
i*

18 19

344
m • • • m

35
•«!•••

82
11
59

^•••••

. 86
12
6*
.,84

16 16*4

...20
,...25
....25
...25
...25

25
25
25
25
25
25
25

GOLD & SILVER

Alta Montana 100
American Flag — 10

e 10
Basaick 100
chid

Bello Isle.. 100
Bodie 100
Bonanza Chief 1
Buckeye 5
Buldomingo 50
Bullion 100
Bulwer 100
Calaveras 1
Caledonia B. II—100
California 100
Cherokee 10
Chrysolite 50
Chollar 100
Climax 10
Consol. Imperial ..100
Consol. Pacino 100
Consol. Virginia... 100
Crown Point 100
Dundonberg 10
Dunkin
Eureka Consol.... 100
Father Do Smet .. 100
Fiudiey
Gold Placer . 25

3
,.144
500.
45o.
15
234
650.
30
20c.
3
20c.
50c.
250.
12
34

40o.
300.
24

80o.
75c.
24
32
13
34

40c.
444
750.
20
75e.
14

40C.

205

•30

4;00
•00
•04

2*25
•12

•80

•22

* Price nominal; no late transactions. t Purchasera4:> pays accrued interest. f Tn Leaden. $ Q ntatioa per share. p. Pro.niu;n.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concludbd.
For Explanations See Notes at Head of First Pas© of Quotations.

Mining Stocks.

GOLD A: SILVER
H1INIVG stocks.

Continued.
Gold Stripe—
Goodshaw— 100
Oould A Curry 8.. 100
Granville Gold Co... 1
Great Eastern 1
Green Mountain....10
Hale & Norerosa. .100
Hibernia
Horn Silver 25
Horteuse 10
HukiU 5
Independence 100
Iron Silver 20
Lacrosse 10
Leadville Consol 10
Little Chief 50
Mexican G. & Sllv.100
Moose 10
Moose Silver
Mono 100
Navajo 100
Plumas 10
Potosi 100
Rappahanook
Red Elophaut 10
Rising Sun 5
Robinson Consol.. 50
SierraNevada 100
Silver Cliff 50
South Hite, now ... 25
South Pacific..
Spring Valley
Standard 100
Tip Top 100
Tuscarora 100
Unadilla
Union Consol 100
BANK STOCKS.

BALTIMORE.
Bank of Baltimore 100
Bank of Commerce.25
Chesapeake 25
Citizens' 10
Com. & Farmers’.. 100
Fanners’ B’k ofMd.30
Farmers’ & Moroh. .40
Farmers’&Planter8’25
First Nat.of Balt.. 100
Franklin 60
Oerman Amerioan....
Howard 1
Marine ... 30
Mechanics’ 10
Merohants’ 100
N&tional.Eicli’ge. 100
People’s 25
Second National ..100
TJUrd National.... 100
Union 75
Western 20

B03T0N. I
Atlantic ..100
Atlas ..100
Blaokstone 100
Bine Hill 100
Boston Nat 100
Boylston 100
Brighton, (Nat.)... 100
Broadway 100
Bunker Hill 100
Central 100
City 100
Columbian 100
Commerce 100
Commonwealth.. .100
Continental 100
Eagle 100
Eliot 100
Exchange 100
Kverott 100
Faneuil Hall 100
First National 100
FirstWard 100
Fourth National.. 100
Freemans’ 100
Globe 100
Hamilton 100
Hide & Leather... 100
Howard 100
Manufacturers’.. .100
Market 100
Market(Brighton). 100
Massachusetts ....250
Maverick 100
Mechanics’ (So.B.)lOO
Merchandise 100
Merchants’ 100
Metropolitan 100
Monument 100
Mt. Vernon 100
New England 100
North ioo
North America.... 100
Old Boston .....50
Eaoiflo ioo
Jooplo’a ioo
Redemption 100
Republic; IOO
govore iooRockland ioo
Sooond Nat 100
Security iooohawmut IOO
Shoo & Leather 100
gtoje- 100Suffolk ioo

-100
traders’ ioo
Tremonfc !!l00
Union.... ioo

Bid.

•31
;

3*4
•02
•08
210
1%
•15

13%
•27
•55

Ask.

•40
•37

•03
•09

2*15
•23
•60
•96
900
1-15

1*4
•30
*17

1*00
•34
■15
•40
36
730

2*50
3*70
I57e
4*00

•11
10*4

135
17*4

*16
113*2
31
47
41*2
133
99
100
10
34%
11’ll

134
114
20
150
107
81
29

•60
•12

2*20
•24

TOO

Bank Stocks.

1*20

•36

3.65
8 00
210
•16

2*60
4*00

19
12

154
120
113*2
110
124
124*2
115
100
175

123
136
130
119*2
118>£!
120
125*2
129
117*2
128
205
114
109
121 '

111
116
116*2
122
109
105*4
135
119
240
129
105
144
121
201
131
140*2
137*2
113*2
61*o

140
18

16*4
117
35
47*2
42*2
135
100
110
10*2
35
11%

138
117
21

110
82*2
31

156
121
111
L12
126
125

Bid.

176

160
137
125*2
117*2
140
153
185
120
111
125
120
IOH2
97
119*2

124
137
131
120
119
121
127
131
118
129
206
115
UO
123
112
118
117
123
110
106
140
120
245
132
106
144*2
123
205
133
141
138
115
63

162
140
126*2
119
142
154
187
121
112
126
121
105
99
121

150*2 151

155
160

135
135
175

210

Washington 100
Webster 100

BROOKLYN.
Atlantic (State)...
Brooklyn
First National
Fulton
City National
Commercial
Long Island
Manufacturers’. ...
Mechanics’
Nassau
Brooklyn TruRt....

CHARLESTON.
B’k of Chas.(NBA) 100
First Nat. Chas.. .100
People’s National. 100

CHICAGO.
CommercialNat.. .100
Corn Exoh. Nat... .100
Fifth National ....100
First National 100
Hido and Leather
Homo National ...100
Merchants’ Nat.. .100
Nat. B’k of ILlinois.lOO
Northwestern Nat. 100
Union National... .100
Un.StookY’ds Nat.100

CINCINNATI.
Citizens’ National...
Commercial Bank...
First National
Fourth National....
Gorman National...
Merchants’ National..
Metropolitan Nat
Nat. Lat. & Bk. of Com.
Second National..
Third National....
Union Nat
Western German Bank

HARTFORD.
/Etna Nat... 100
American Nat.. ...50
Charter Oak Nat.. 100
City Nat 100
Connecticut River 60
Far. & Meoli. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat.... 100
NationaLExohange.50
Phoenix Nat 100
State 100

LOUI8VILLE.
Bank of KentuokylOO
Bank of LouisvillolOO
Citizens’ National. 100
City Nat 100
Falls City TobaooolOO
Farmersrof Ky ...100
Farmers’ & Drov.,100
First Nat 100
German Ins. Co.’s. 100
German ... 100
Gorman National. 100
Kentucky Nat 100
Louisv. Banking Co.40
Masonic 100
Merchants’ Nat. ..100
Northern of Ky ...100
Second Nat 100
8eourity 100
Third National ....100
Western. 100
Wcst.Finan.Corp-.100
NEW ORLEANS.

Canal & Banking..100
Citizens’ 100
Germania Nat 100
Hibernia Nat 100
Louisiana Nat.. .. 100
Metropolitan
Mutual Nat 100
Mew Orleans Nat. .100
People’s 50
State Nat 100
Union Nat 100

NEW YORK.
America 100
American Exch’gelOO
Broadwav 25
Butoliersbfc Drovers25
Central National.. 100
Chase National.... 100
Chatham 25
Chemioal 100
City 100
Citizens’ 25
Commeroo 100
Continental 100
Corn Exchange ...100
East Rivor 25
Eleventh Ward 25
First National 100
FourthNational... 100
Fulton.. 30
Fifth Avenue 100
Gallatin National .. 50
German Amerioau. .75
Germania 100
Greenwich 25
Grocers’ 30
Hanover 100
Importers’ & Tr...l00
Irving 50
Leather Mauufts..l00
Manhattan 50
Marine 100 t
Market 100 135
Mechanics’ 25 150

139
113

380
114
250
113
260
100
103
90
200
180
165

100
155
125

185

250

125

95

130
72
140
90
53
132
122
170
130
75
170
110

140
96
120
125
85
105
108
145
104
112
131
130
215
127
135
106
105
148
118
103
103

130
xl25
132
125
121
100
119
161
57

Ask.

85

ICO

22*6*
175
125

140

135
215
125

120

125
J225

!125
1170
tl25
1782

132
78
143
92
56
135
124
172
133
78
172
112

141
97
121
126
86
06
109
146
105
113
132
131
218
130
136

106
150
119
110
109

134
130

110
122

59
127
130

155

150
120
160
103

800
125
130

163
93

133
230
132
165
U35

151

95

136

145

Bank Stocks. Bid.

100
1C2
120
*130

167
rioo
143

123
1100
108
140
1154

J130
102

1100
125
1119
1125

153

125

25

85
73

121

121

iso'

105

95
75

140 Mechanics’ B. Ass’nSO
L13*fi Mechanics’ & Tr.. .25

Mercantile 100
185 Merchants’ 50
117 Merchants’ Exoli’go50
255 Metropolitan ..... 100
118 Nassau 100
280 New York 100
105 N. Y. Nat. Exoh’gelOO
L10 Now York County. 100
100 Ninth National....100
205 North America .... 70
190 North Rivor 50
180 Oriental 25

Paoiflo .50
Park 100
People’s 25
Phonix 20
Republic 100
Second National.. 100
Seventh Ward 100
Shoe & Leather.... 100
St. Nicholas.. 100
State of N. Y 100
Tradesmen’s 40
Union.. 50
United States Nat
PHILADELPHIA $
B’k of N. Amorioa . 100
Central National.. 100
City National 50
Commercial Nat 50
Commonwealth Nat 50
Consolidation Nat..30
Corn ExohangeNat.50
Eighth Nat 100
First Nat 100
Farmers’&Moch.N.100
GirardNational... .40
Kensington Nat 5(
Manufacturers’ Nat.2f
Mechanics' Nat...,10i
Merchants’ Nat
Nat. B’k Commerce.5(
Nat.B’kGermant’n.5(
Nat.B’kN. Liberties 51
Nat. B’kRepublic. .100
National Security. IOC.
Penn National 50
People’s 100
Philadelphia Nat.. 100
Second Nat 100
Seventh Nat 100
Sixth Nat 100
Southwark Nat 50
Spring Garden ... .100
22d Ward 50
Third Nat 100
Underground
Union Nat 50
Western Nat 50
West, Philadelphia.100
PORTLAND, ME.

Cumberland Nat.. .40
Canal Nat 100
Casco Nat 1.00
First Nat 100
Merchants’ Nat 75
Natioual Tra-ders’.lOO
RICHMOND, VA.

City Bank 25
First Nat 100
xMerckauts’ Nat... 100
Nat. Bk of VirginialOO
Planters’ Nat.' 100
State Bank of Va.100

ST. LOUIS.
B’k of Commerce.-100
Commercial 100
Continental 100
Fourth National.. 100
International.^. 100
Mechanics’ 100
Merchants’ Nat
St. Louis National.100
Third National.... 100
Valiev National... 100
SAN FR ANCISCO.

Bank of California....
Clay Street
First Nat. Gold 100 123
Nat.Gold Bank& Tr. Co
Pacitto 125
FIRE HVSLRJCE

STOCKS.
BALTIMORE.

Assooiate Firemen’s.5
Baltimore Fire Ins.10
Firemen’s Insnr’ce. 18
Howard Fire 5
Maryland Fire 10
Merchants’ Mutual.50
National Fire 10 10%

BOSTON.
American F. & M. .100 151
Boston 100 143
Boylston 100 126
Commonwealth. ..100 96
Dwelling House...100 122
Eliot ...100 130
Firemen’s 100 170
Franklin 100 62
Manufacturers’. ..100 125
Mass. Mutual 109 119
Mercantile F. & M.100 138
Neptuno F. & M...100 127
North American ..100 147
Prescott 100 147
Revere... 100
Shoe & Leather. ..100 110
Washington 100 157

CINCINNATI.
Amaxon(new stock) 20 90

Ask

109
110

100

162

110
142

104

285

62

70

136

29

o o

70

216

110

59
161
160
160
119
158

2(5
135
113*2
90
135
104

380
260
130
135
96
103
114
110
95
100

159.

105
125

105
100

*98*

61
163*2
161*2
161*2
121
160

107
117

97
103

ICO
75
126

i‘27*

28
20
7*2

30
22
7%
5

11*2

153
145
130
98

1 24
133
172
63
130
120
140
130
150
150

iiT
160

Insukanob Stocks.

Aurora.

Security.

LONDON.

Lauoashire F. & L.

Queen Fire & Life..
Royal Insurance... .

NEW ORLEANS.
CresoentMutual....

Firemen’s.
Germania.,
Hibernia..
Home
Hope
Lafayette..
Merchants’
Moolianios’

Mutual

NewOrleans Ins. Co
People’s
Sun Mutual
Teutonia

NEW YORK.

City.

Frank.&Einp’ium.

Hoffman 50
Homo 100
Howard 50
Importers’ & Trad. .50
Irving 100
Jefferson 30
Kings Co. (B’klyn) .20
Knickerbocker 40
Lafayette (B’klyn) .50
Lamar 100
Lenox 25
Long Isl’d (B’klyn).50
Lorillard 25
Maniif. & Buildors’100
Manhattan 100
Moch. & Traders’...25
Mechanics’ (B’klyn)50
Mercantile 50
Merchants’ 50
Montauk (B’klyu).. 50
Nassau (B’klyn)....50
National 37*2
New York City
N. Y. Equitable 35
New York Fire.... 100
Niagara 50
Nortli River 25
Pacific—.... ......25
Park...*./. 100
Peter Cooper... 20
People’s 50
Phenix (B’klyn) ....50
Relief 50
Republic 100
R-utgers’ ..100
St. Nicholas 52
Standard.. 50
Star 100
Sterliug 100
Stuyvesant 25
Tradesmen’s 25
United states 25
Westchester ....10
Williamsburg CitV—50

Bid. Ask.

.. 100 108
,5 . 140
0 123 125
5 . 190
0 . 115
0 100 105
0 170
0 150
0 . UO
0 102 105
0 146 150
0 97*i0 100
0 150
.. 116 120
0 80
0 130
5 153 156

0 240 243
0 25
0 138 140
0 306 315
0 139 141
0 no 114
0 215 220
0 75 80

5 22*j> 23>t
0 71 73
5 145 150
5 7*i 8
2 62 64
2 22 24
5 53*i 54%
k 68 70
1 3% 8«s
3 29*4 29%

. xll7 119

. 122
75

. 114*ii 116
39 40

. 85 95
54*2 59

. 118 120
’ 117 122
i 38*2 39

. 65 66
. 29 33
. 122% 123%
130*«

) 145 155
) 105 110
200 *1 -

• •

175 200
190 200
150 160
120 125

> 140 145
) 60

95 102
230 240
220 240
85 90
100 110
117 123
85 92
105 112
115 120
185 195
150 160
120 125
270 ••••wm

60 70
120 130
150 155
75 85
145 150
107 UO
90 96
60 70
130 150
200 210
45 55
108 115
70 75
75 80
100 110
60 65
120 135
95 100
140 145

155
75 80

117 122
112 118
150 L60
110 120
70 80
130 140
100 UO
185 195
105 115
195 205
120 125
190 200
112 L16 •

147 ' .50
70 85
75 85
140 L50
60
115 L22
75 90
55 65
120 -

75 85
125 1.30
115 .

240 260
* Prieo nominal; no late tranactioiiSc 1 Last prioe preceding Mar. 2. 5 Quotation per share.
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STATE, CIT¥ AND CORPORATION FINANCES.
The Investors’ Supplement contains a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds
ef Railroads and other Companies. It is published on the last
Saturday of every other month—viz., February, April, June,
August, October and December, and is furnished without extra
charge to all regular subscribers of the Chronicle. Single copies
are sold at $2 per copy.

ANNUAL REPORTS.

Chicago & Alton Railroad.
(For the year ending Dtc. 31,1881.)

The annual report says : “ The net revenue during the year
1881, after deducting taxes, interest on bonds, rent, losses, and
all sums charged in the income account (except for sinking
fund and additional property purchased), is equal to 11 31-100
per cent, on our capital stock, both common and preferred.” * *
“The Illinois River Railroad (owned by our company) has

been connected with the main line of the Chicago & Alton Rail¬
road, by the the construction, during the last year, of a railroad
5 90-100 miles in length, between Coal City, on the Illinois
River Railroad, and a point near Braceville, on the main line of
the Chicago & Alton Railroad, thus completing a “ Loop Line ”
between the junction last referred to and the junction of the
Illinois River Railroad with our main line at Joliet. The two
railways thus connected are operated for through traffic as a
double-track railway, and completes our double-track system
between Chicago and Odell, a distance of 81 7-10 miles, on
which our heaviest traffic concentrates. At the date of pub¬
lishing this report, the replacement of iron rails with steel rails
of sixty and seventy pounds per yard on all of our main lines,
including first, second, third and fourth main tracks, has been
completed.” * '* *

“leased lines.

“The rent paid for the use of the Joliet & Chicago Railroad is
fixed, and no separate account of earnings on that line is kept.
The following tabular statements show the earnings of the
other leased lines for the years 1880 and 1881:

1881. Mails, Tn1nl
Passengers. Freight. Express, etc.

$909,682 $31,837 $1,263,643
331,710 11,238 444,820

“ It will be seen from the above tabular statement that less
than 20 per cent, of the gross earnings from freight traffic, and
only about 14^ per cent, of the gross earnings from all traffie
during the year, was received for transporting all kinds of
farm products shipped at local stations.”
The statistics of traffic, earnings, income, etc., have beer*

compiled for the Chronicle as folllows :
ROAD AND EQUIPMENT.

Miles owned..
Miles leased..

Total operated ..

Locomotives
Pass.mail & exp.cars
Freight cars,all kinds

OPERATIONS AND

Operations— 1878.
Passengers carried .. 781,991
Passenger mileage... 37,797,542
Rate p. pass. p. mile. 2*834 cts.
Freight (tons) moved 1,967,306
Frg’ht (tn3) mileage*.248,280,318
Av. rate p. ton p. in.* 1-258 et*.
Earnings— $

Passenger 1,071,104
Freight. 3,409,510
Mail, express, <fcc .... 190,905

1878. 1879 1880. 1881.
365 389 389 395
312 451 451 451

677 840 840 84e
160 187 207 213:
98 107 ' 121 124

3,281 4,218 5,383 0,043-
FISCAL RESULTS.

1879.
843,429

54,219,072
2*419 cts.
2,634,177

1880.
1,203.549
78,270,565
2-076 cts.
3,071,788

402,234,396 481,474,730
1'054 cts.- 1-206 cts.

$
1,311,708
4,242,791
201,178

$
1,624,668
5,808,484
254,073

1881..
1,495,601>
92,847,464
1 082 cts.
3,275,004

447,009,977
1-241 cts.

$
1,697,542:
5,546,869
313,329

Total gross earns.
Operating expenses-

Mamt’ce or way, &c.
Maint’nco of equip..
Trausportat’n exps..
Miscellaneous

4,671,519
$

717,255
952,547
705,243
140,089

5,755,677
$

806,141
1,183,136
905,146
155,098

ngers
Kane. City St. L. & Chic. $322,123
La. Mo. R. (Main line). 101,872
La. & Mo. R. (So. branch) 26,389
St. Louis Jack. & Chicago 251,852

19,699
"37,988

4,436
39,555

$705,236 $1,999,080
1880.

Passengers. Fre igli t.
Kan. City St. L. & O. RR.$328,059 $911,293
La. & Mo. R. (Main line)... 102,839 314,711
La. AMo. R. (So. branch). 23,066 10,662
St. Louis Jack. & Chicago. 230,125 693,676

$87,067
Mails, ex¬
press, etc.
$22,638
12,281
4,361
41,965

50,524
1,032,396

$2,791,385

Total.
$1,261,991

429,833
38,091
965,768

Total 2,515,134 3,049,521
Net earnings 2,156,385 2,706,156
P.c. of op. ex. to earn. 53*83 52-98

*Does not include company’s freight.
INCOME ACCOUNT.

1878. 1879.
Receipts— $ $

Net earnings 2,150,3S5 2,706,156
Other receipts 173,545 33,000

7.687,225
$

1,170,338
1,528,679
1,168,375
194,432

4,081,824
3,625,401

52-82

1880.
$

3,625,401
209,505

7,557,740:
$

1,190,933
1,405,416;
1,201,139*
232,225-

4,149,713
3,408,027

54*90

1881.
$

3,408,027
306,791

Total income
Disbursements—

Rentals paid
Construction
Interest on debt
Taxest
Dividends
Miscellaneous
La. & Mo. R. b’d acet.

2,329,930
$

595,125

562,75i
448,261
865,109
2,000
30,737

2,739,156
$

754,913
*102,175
561,279
155,961
765,776
29,500
30,737

3,894,906
$

1,067,991

771 ",3*60
147,418
854,359
102,006
30,737

3,714,81$.
$

1,096,995-
431,644
762,001
171,662:

1,077,970-
232,510

Total disbnrsem’ts. 2,503,983 2,400,341 2,973,871 3,772,788-
Balance, sur. ordef.. def.174,053 sur.338,815 sur.921,035 def. 57,970

* Kan. C. St. L. & C. net earnings, which were devoted to construction,
in accordance with agreement.

1 Back taxes paid in 1878, $303,266; do paid in 1879, $34,025.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

$684,091 $1,930,344 $81,247 $2,695,684

“The earnings from traffic on these lines, and the line from
Roodhouse to Louisiana, including the bridge over the Missis¬
sippi River owned by our company, amounts to 4313 per cent,
of the entire gross earnings during the year. The statement
of total passenger traffic on all our lines shows an apparent
decrease in earniDgs from through passengers, and a very large
increase in the earnings from local passengers, which without
explanation is likely to lead to an erroneous conclusion. During
the entire year our company has been compelled by competition
to sell tickets between its terminal and junction stations at very
low rates, which has induced a large number of through pas¬
sengers to purchase local tickets. VVe have no means of show¬
ing accurately the actual number of local or through passeng¬
ers during the year. The tonnage of freight transported one
mile during the year was 34,464,753 tons, or 7 16-100 per cent,
less than in 1880. The reduction was mainly in wheat, corn
and flour. The reduction in the quantity of wheat being
2,968,881 bushels, or 46 89-100 per cent.; corn, 3,428,396 bush¬
els, or 26 92-100 per cent.; flour, 310,420 barrels, or 31 4-10 per
cent.” * * *

. 1
“ The increased cost of operating and maintaining our lines

during the last year has been in part the result of increased
prices paid for labor and materials. But the severity of the
last winter, the unusual amount of snow obstructing the tracks
in January and February, followed by extremely dry weather
in August and September, involving a large amount of damage
(especially in Missouri) from accidental fires ignited by sparks
from locomotives, and damage caused by floods and storms in
autumn, have also contributed largely to that result.
“As some of our shareholders appear to believe that our

railway is mainly supported by earnings derived directly from
the transportation of the products of farms, the following
statements, which have been prepared from our books for the
purpose of showing the gross earnings from that part of our
traffic during the last year, are submitted :

Gross cams. Percent,
on shipments ofgross

Description from local earns, on
of farm stations in freight
products. Illinois <£ Mo. traffic.
Wheat $127,704 2-302
Corn 370,047 6-671
Oats 74,260 1 339
Cattle 188,951 3406
Hogs 254,829 4<594
Bimdries (est.) 85,195 1-536

Total $1,100,986 19848 14-567

Assets—
Railroad buildings, (
equipment, &c....>

Construction acct...
Kan. C.St.L.&C. con.
Stocks owned, cost..
Bonds owned, cost..
Advances
Bills & accts. rec’ble
Materials, fuel, &c..
Cash on hand
James Robb, Rec’r..
T. B. Black stone, Tr.
Tilden & Meyer, Tr ,

Profit and lo.-s .

Miscellaneous

Per ct.
ofgr088
earn'gs.
on all
traffic.
1689
4-896
0-982
2*500
3-371
1127

18,274,828
2,551,446
2,813,878
316,273
797,621
334.755
199,498
189,328
50,668

147.600
110,4 40
109,442

1879.
$

19,095,603
3,008,765

201*6*00
93.273,621

361,540
372,670

. 528,296
106.444
40,000
147,600
60,429

Total

Liabilities—
Stock, common
Stock, preferred
Bonds (see Sur’M’T).
Bills payable
All ot-h’r dues & accts
Bonds canceled
L. & M. Iiiv. bond ac.
K.C.St.L.&C. con.ac.
Miscellaneous .\.
Protit and loss

25,884,775
$

10,065,472
2,425,400
11,392,850

565,000
357,812
600,000
439,109

39,14 i

27,296.078
$

10,065,472
2,425,400
11,627,850

60,000
631,720
600,000
439,100

. 828,022
39,141

1579,373

1880.
$

20,222,701
3,009,379

459,7*21
3,346,600
111,732
682,129
728,577
932,495
40,COO
147,600
60,439

29,740.373
*

$
11,181,913
2,425,400
11,566,850

950,045
661,0( 0
489,100
973,991
41,664

1,500,410

1881.
$

20,222,701
3,152,517

*491*,*8*001
*3,313,551

109 943.
5800,222
827,979'
29.260
40,000
127,600

*

60,439

7,317.

29,183,329
$

11,131,472
2,425,400
11,501,850

*8*27,141
726,000
439,100
534,040
105,885.

1,442,441

Total liabilities.. 25,884,775 27,296,078 29,740,373 29,183,329
* Includes $3,000,000 Kan. C. St. Louis & Chic, bonds deposited with

U. S. Trust Co. as security for same amount of Chicago & Alton bonds,
issued on that line.
t $500,000 of Mississippi Bridge bonds held by the company have

been sold, and part of the proceeds added to the income account.
+ includes notes of La. Ic Mo. R. RR., $311,187.

Delaware & Hudson Canal.

(For the year ending December 31,1881.)
The annual report of President Dickson says in reference to

1881: “ The business of the year yielded a profit on the capital
stock of a fraction over 19/£ per cent. The policy of restriction
was judiciously applied by the producing companies during the
year, benefiting producer and consumer alike. Nearly uniform
prices were maintained* and the violent fluctuations which are
inseparable from an over-stocked market were avoided, and
while prices were fairly remunerative to the producer, they
were satisfactory to the consumer, and led to the consumption
of the largest required quantity. Consumption not having
overtaken the ability to produce, the mines were operated on
half time for nearly the first half of the year.
“The leased lines of the company show satisfactory results.

ill1
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1878.
$

346,688
. 2,395,891

178,481

1879.
$

340,367
2,589,030
162,411

1880
$

430,756
3,130,835
. 166,142

1881.
$

539,817
2,746,609
167,883

i. 2,921,060
- $

545,140
860,898

i. 638,911

3,091,808
^ *

605,796
858,690
665,773

3,727,733
$

616,534
977,902

• 763,917

3,454.309
S -

654,890
997,170
777,999

. 2,044,949 2,130,259 2,358,353 2,430,059
876.111 961,549 1,369,380 1,024,250
70-00 6890 63-20 70-30

INCOME ACCOUNT.

1873.
$

876,111
2,195

1879.'
$

961,549
2,292

1880.
$

1,369,380
4,840

1881.
$

1,024,250
4,835

878,306
$

. 1,099,473
191,604

963,841
$

1,093,720
163,049

1,374,220
$

1,093,720
162,200
106,567
37,306

1,029.085
$

1,077,995
165,345
135,278
45,71040,296 39,410

1,331,373 1,296,179 1,399,793 1,424,328
453,067 332,338 25,573 395,243

inasmuch as they are self-sustaining, and the fact that they
now furnish a market for 750*000 tons of coal annually, which
is constantly and rapidly increasing, is a sufficient endorsement
of the policy that led to their acquisition.
“ The rapid development of the iron and ore interests in the

Lake Champlain region, and the large increase in the coal and
-miscellaneous traffic, is taxing our present equipment and facil¬
ities to their utmost, to meet which, and to prepare and provide
for further increase in business, a portion of the Albany &
Susquehanna Railroad is being double tracked. Thirty-five
miles have been completed and are now in use, anct fifteen miles
.are now under construction. The double track will cover that
portion of the road which has the highest grades and is the
most difficult to operate. This improvement will add largely to
its transportation capacity, and will increase the economies of
handling. The financial condition of the company is strong,
and will doubtless be sactisfactory to the stockholders. Nine
hundred and ninety-four thousand dollars of the bonds of the

• company, which were purchased from time to time, have been
retired and canceled, thereby reducing the bonded debt.”
The statistics of income, for four years, compiled in the

usual form for the Chronicle, make the following exhibit:

Earnings—
Passenger...

Mail, express, &c.

Maint’nce of equip
Transportat’n exp’n

Total (incl. taxes).
Net earnings

P.c. of op.ex. to earn.

Receipts—
Net earnings.
Rents

Total income
Disbursements—

Receipts—
iSales of coal
'Canal tolls
Miscellaneous profits
•Coal on hand (Dec. 31)
Railroad earnings in Penn.
JInterest on investments...
Balance

Total
Disbursements—

‘Coal on hand Jan. 1
Mining coal.
-Coal transportation, &c...
Canal freight and exps
Interest
Taxes and miscellaneous.
Xoss on leased railroads...
•Balance

INCOME ACCOUNT.
1878. 1879.

5,229,266
39,100
80,146
672,785
398,219
341,781
59,591

6,818,887
$

341,036
2,264,223
618,252

1,348,970
1,340,956
406,883
498,562

5,764,477
41,025
91,408
535,264
595,663
326,635
630,643

7,985,118
$

673,651
3,003,893
641,951

1,764,195
1,234,449
350,916
316,059

1880.
$

7,210,524
42,810
93,516
727,283
561,948
312,243

1881.
$

9,328,763
58,400
243,537
345,075
805,914
301,858

Interest on equipm’t.
Extraordin’ry expen.
Miscellaneous

Total disbursements.

Balance, deficit
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1879. 1880. 1881.

8,948,327
$

535,264
3,171,369
596,827

1,568,245
1,343,973
366,578
14,642

1,351,429

11,083,547
$

727,284
3,985,304
755,331

3,737,979
1,374,784
400,401

1878.
Ossete— $

RR.,bldgs., equip.,&c 26,150,110 £6,176,101 26,189,698 26,186,3 63
‘ ‘

5,373 ‘
34,365

3,433,224

Stocks <fc b’ds owned.
Cash on hand
Profit and loss
Miscellaneous items.

279,094
18,828

873,341

4,566
15,017

2,415,954

5,678
14,844

3,073,244
4,000

2,102,464

Total assets 27,321,373 27,629,0G3 28,625,235 29,283,929
Liabilities— $ $ $ 8*

Stock, common 6,053,700 6,053,700 7,013,700 7,013,700
Stock, preferred 2,400,000 2,400,000 2,400,(00 2,400,000
Funded debt (see Sup¬
plement) 17,656,000 17,656,000 17,656,000 17,923,000

Unpaid coupons 1,211,673 1,508,4.59 1,534,034 1,929,264
Miscellaneous 10,904 21,501 17,9(5

Total 6,818,887 7,985,118 8,948,327 11,033,547 Total liabilities... 27,321,673 27,629.063 28,625,235 29,283,929-
general BALANCE AT CLOSE OF EACH FISCAL YEAR.

1878.
A o

•Canal, Arc 6,339,210
Railroad and equipment.. 6,190,766
Real estate 8,643,783
Mines and fixtures 2,679,077
■Coal-yard, barges, &c 877,'784
Lack. & Susquehanna RR. 1,022,293
•Second track Alb. & Susq
Now York A Canada RR.. 3,597,074
Cherry Val. & Sharon RR. 305,991
Meehan. & Ft. Edward RR
Soheu. & Median. RR
Coal on hand Dec. 31 672,785
Advances to leased lines.. 439,020
Advances on coal royalties 617,246
Miscellaneous assets 4,295,445
Telegraph and Car Co 69,410
Supplies on hand 958,667
Cash and bills receivable.. 2,314,268
Profit and loss 587,185

1879.
$

6,339,210
6,220,669
8,795,657
2,699,590
720,487

1,022,293

18^0.
$

6,339,210
6,414,759
8,846,316
2,713,957
746,791

1,022,938

3,597,074
300,000

3,597,074
300,000

535,264
368,773
605,326

4,480,701
69,410
878,000

3,140,116
1,208,726

727,283
608,894
613,181

4,294,706
69,409
962,130

3,785,656

1891.
$

6,339,210
6,456,258
9,027,804
2,729,311
690,397

1.022,938
1,074,808
3,597,074
300,000
16,146

200,773
345,075
400,015
615,514

‘2,985,349
69,409

1,148,322
3,884,088

Total assets 39,610,006 40,931,301 41,041,614 40,902,484
Liabilities $ ^

£toek 20,000,000 20,000,000 20,000,000 20,000,000
Bonds 18,333,000 19,837,000 19,837,000 18,843,000
Miscellaneous accounts... 1,277,006 1,144,301 1,003,827 823,053
Profit and loss 200,786 1,236,431

Total liabilities 39.610,006 40,9S 1,301 41,041,614 40,902,484
* These miscellaneous assets include the following: Jefferson RR

•bonds (108), $86,710; Albany & Susquehanna consols (762), $762,000;
sundiy bonds $368,861; 8,540 shares Albany & Susquehanna, $854,000;
8,241 shares Rensselaer & Saratoga, $822,137; sundry stocks, $91,640.

Philadelphia & Erie Railroad. -

(For the year ending December 31,1881.)
The general remarks in the annual report state that “ it has

'been found necessary to still farther increase the operating
facilities of the road by additions to the car-shops, sidings at var¬
ious points, and double track near Milton. The aggregate cost of
this work during 1881 was $135,278 as against $106,567 in 1880.
These expenditures, while not.an actual operating charge, have
been classed as extraordinary expenses, and paid from the
warnings of the property. The means for the payment of the
$2,000,000 of currency and £600,000 of sterling bonds, the prin¬
cipal of which matured March 31, 1881, were provided by the
sale of $5,263,000 of general mortgage loan of date July 1,
1869, said bonds being issued in registered form for $1,000
sach, bearing interest at the rate of five per cent per annum.
All said maturing bonds, with the exception of three currency
for $1,000 each and one sterling for £200, have been redeemed
and canceled, the money for the payment of the bonds still
outstanding being held by the Pennsylvania Railroad Company
for the redemption of the same on presentation.”

- The statistics of traffic, earnings, income, &c., have been com¬
piled for the Chronicle as follows:

1S78 1879. 18S0.
287 287 287Miles owned.

1881.
287

OPERATIONS AND FISCAL RESULTS.

Operations— 1878.
Passengers carried .. 459,344
Passenger mileage... 11,444,005
Kate $ pass. $ mile.. 3 03 cts.
Freight (tons) mov’d* 2,810,466

1879.
449,102

11,562,653
2*95 cts.

4,130,126

1880.
598,570

14,792,169
2*912 cts.
4.861,463

1881.
775,549

18,274,493
2-954 cts.
5,277,056

Freight (tns) 'mifge*.381,300.202 505,'918^017 559,286j)67 495,395,'306
Av. rate ton $ mile 0-63 cts. 6*51 cts. 0 56 cts. 0-554 cts.
* Docs not include company’s freight.

GENERAL INVESTMENT NEWS.
Atlantic & Pacific.—The Atchison Topeka & Santa Fe

Railroad Company and the Southern Pacific Railroad Company
have adjusted their differences in regard to the Atlantic &
Pacific Road. By the terms of the compromise, however, neither
the Atchison nor the Atlantic & Pacific surrender any of their
rights to build in California. The agreement stipulates that
the Atlantic & Pacific Road is to be completed during the cur¬
rent year to the Colorado River. The Southern Pacific will
build east to meet it, as the act of Congress of July 27,1866, re¬
quires, and agrees to pay to the Atlantic & Pacific 25 per cent,
of its gross earnings on through business, which is to be ap¬
plied to the payment of interest on the Atlantic & Pacific
bonds, the same as the Atchison Topeka & Santa Fe and the St.
Louis & San Francisco companies. The Atlantic & Pacific, in
consideration of this agreement being carried out, stipulates
that the present subscription shall be reduced from $16,500,000
to less than $6,500,000. Of the latter amount about $5,000,000
will be required to finish and equip its road to the Colorado
River, and the balance to build its Indian Territory division.
Buffalo N. Y. & Philadelphia.—A mortgage has been re¬

corded in the Cattaraugus, Wyoming and Erie county clerks* -
offices, given by the Buffalo New York & Philadelphia Railroad
Company to the United States Trust Company of New York,,
for the sum of $11,000,000. The bonds are consolidated first
mortgage coupon bonds payable in gold forty years from date,
with interest at six per cent, semi-annually.
Central of New Jersey.—At Trenton, Feb. 24, in the United

States Circuit Court, a bill was filed asking for an injunction to
restrain the New Jersey Central Railroad Company from issu¬
ing additional stock, under the provisions of tne bill recently
passed by the Legislature. A temporary injunction was
granted and was made returnable March 7, when the question-
will come up at Trenton.
—The law permitting railroads to increase their stock was

passed by both Houses over the veto of Governor Ludlow,
although he is a good lawyer and held that the bill is uncon¬
stitutional. The law, as passed, is as follows:
1. Be it enacted, etc., That in all cases where the bonds of any corpor¬

ation created by or organized under any act of the legislature of this
State have been heretofore issued, and which bonds are due or about to
become due, or may be paid by such corporation at its option, it shall be
lawful for the board of directors of such corporation to increase its
capital stock in order to provide meaus for the payment of such bonds,
and for that purpose to issue and sell the shares of such iucrease of
capital stock for cash only, and in such manner as they deem best, at a
price not below the par value of such shares; but no greater number
of shares shall be issued or sold than shall be sufficient to raise an
amount sufficient for the payment of the principal sum secured,
by the said bonds and the interest accrued thereon; and certificates
of stock shall be issued to the purchasers of such additional shares upon
payment in cash of the purchase price thereof; and the holders of the
said shares of the increased capital stock hereby authorized shall possess
and exercise the same rights and privileges in all respects as are
possessed and exercised by the holders of the other shares of the capital
stock of said corporation (other than the preferred stock thereof); and
the proceeds of the sale of the shares representing such increase of
capital stock shall be applied to the payment of such outstanding bonds
as aforesaid, and to no other purpose whatever.
2. And be it enacted, That if the capital stock of any corporation snail

bo increased, as is authorized by the preceding section of tills act, it
shall be the duty of its president and secretary, within thirty days
thereafter, to make a certificate under their respective oaths or affirma-
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tkrae, Betting forth what bonds of such corporation have been paid by
the proceeds of increasedcapital stock, and the number of shares of the
increased capital stock thereof that have been issued for that purpose,
and to cause such certificate to be died and recorded in the office of the
Secretary of State of this State.
3. And be it enacted, That this act shall take effect immediately.
Chesapeake & Ohio Railroad.—The gross earnings in the

calendar year 1881 were $2,705,343 ; total charges to operating
expenses, $2,267,403; extraordinary expenses, $424,659 ; amount
properly chargeable as regular operating expenses, $1,842,744;
net earnings proper, $862,597. The total charges to operating
expenses included steel rail renewals, rolling stock, etc., and the
road is now all steel rail throughout.
Chicago Burlington & Quincy.—This company has absorbed

the Republican Valley Railroad, and gives notice* to the Stock
Exchange of its intention to increase its capital stock on April
1 P>y an additional issue of 78,950 shares in lieu of the
same amount of scrip certificates of the Republican Valley
Company. The several divisions of the latter road are as fol¬
lows : Hastings to Indianola, 148 40 miles ; Red Cloud to Ches¬
ter, 49 30 miles ; York to Central City, 41 miles : a total length
of 238-70 miles. This issue will make the total capital stock of
the Chicago Burlington & Quincy Company, $62,308,196.
Chicago & Iowa.—At the annual meeting of this railroad

over 13,000 shares of stock were voted on. Seven new directois,
all in the interest of the Chicago Burlington & Quincy Rail¬
road Company, were elected. All suits pending in various
courts of the State against the stock of this read are dismissed.
The road will be formally delivered into possession of the
Chicago Burlington & Quincy within thirty days.
Chicago Pekin & Southwestern.—At Chicago, March 1,

Judge Drummond appointed Albert H. Crocker Receiver.
Chicago St. Louis & New Orleans.—At the annual meet¬

ing of the shareholders of the Chicago St. Louis & New
Orleans Railroad Company, held on the 1st inst. at New Orleans,
98,074 out of the 100,000 shares of stock were represented. The
proposed lease of the road by the Illinois Central Railroad Com¬
pany, guaranteeing the annual payment of $400,OoO, or $4 per
share, was unanimously authoiized. The resignation of Mr.
William H. Osborn, the President, was accepted, and Mr. James
C. Clarke was elected to the Presidency. Mr. Stuyvesant
Fish was elected Vice-President and Mr. Howard II. Henry
Secretary.
Cleveland Columbus Cincinnati <fc Indianapolis. — The

trustees of the A. & Gf, W. 8 per cent certificates and of the 7
per cent bonds of the Western Extension Trusts furnish the
accompanying monthly traffic returns of the Cleveland Colum¬
bus Cincinnati & Indianapolis Railway :

^ i—For eleven months.—.
Nov. 1880. Nov. 1881. 1880. 1881.

Gross earnings $368,714 $364,008 $4,092,422 $1,049350
Gross expenses 309,707 315,030 3,238,139 3,205,029

Balance $59,007 $49,572 $854,283 $814,827
Operating cost 71’36 73 33 GG’O GG'9
Cincinnati Sandusky & Cleveland.—This company and the

Columbus Springfield & Cincinrati Railroad have filed a suit
against the Inaiana Bloomington & Western Railroad, at
Springfield. In March last the C. S. & C. Railroad, from Sand¬
usky to Springfield, and Columbus to Springfield, was leased to
the I. B. & W. Railroad Company for a term of years, for a
consideration of 33 per cent, of the gross receipts of the two
roads. Several years before, the section. 24 miles, of the C. S. &
C. Road, from the passenger depot in Springfield to Dayton,
was leased to the C. C. C. & I. Railroad Company for ninety-
nine years, with privilege of renewal, for consideration of 85
per cent, of gross receipts. The suit is for a construction by
the court upon the lease to the I. B. & W., to determine
whether the C. S. & C. shall receive their quota upon the
entire receipts of this section, as they claim is their due, or
only upon the percentage named in the leese to the C C. C. & I.,
as the I. B. & W. managers claim. The petition filed is for allow¬
ance of $33,000, amount claimed due the C. S. & C. Company
for six months settled for, and involves the payment of the sum
of about $70,000 per annum for ninety-nine years.
Connotton Valley.—At Cleveland, O., Feb. 27, a suit was

commenced by Strong & Casey, a firm of contractors, against
Charles G. Patterson, general manager and principal contractor
of the road, for $155,000, money due for material furnished
and work done in building the road. Mr. Patterson, besides
being general manager of the road, has been financial agent of
the company and principal contractor [If this is the same Mr.
C. G. Patterson, who has figured in financial transactions in New
York, Providence, Philadelphia, &c., he is one of the most
talented men in the United States. There are many people in
all these cities who have felt the pressure of his genius.]
Green Bay Winona & St. Paul.—The supplemental report

of this company from October 14 to December 31, 1881, gives
the gross earnings of the road at $100,953, and the net earnings
at $30,593. The total interest-bearing indebtedness of the com¬
pany amounts to $5,381,100, of which $1,600,000 is in first mort¬
gage bonds and $3,700,000 is in second mortgage income bonds.
Houston & Texas Central.—A dispatch from Austin, Texas,

February 25, to the Boston Transcript says: “It is rumored
among railroad circles that the Houston & Texas Central Rail¬
road is to pass into the hands of Jay Gould before many more
weeks elapse. A prominent gentleman who arrived from New
Orleans stated that such was also the talk at the Crescent City.
Having business with President Whitney of the road, he.called
at that gentleman’s office, but found he had gone East, and
upon the request of Gould, who wished to have a consultation

with him. If Gould succeeds in making a trade with President
Whitney, he secures the best-paying road iu Texas, and controls
the entire railroad system of the Southwest. It is well known
that Jay has been playing his cards for this line, and the
announcement that he had won would not surprise the people
of the South very badly.”
Louisville & Nashville.—The company furnished the fol¬

lowing official statement relating to the subject of its floating
debt:
Since the 1st of July, 1880, tho Louisvillo & Nashville Company haa

increased its mortgage indebtedness by tho following bonds, that have
been issued and are now outstanding:
General mortgage bond3 $10,301,000
St. Louis Division bonds, first and second mortgages G,500,OOO
Pensacola Division bonds, first mortgage , ‘ 600,000
South & North Alabama sinking fund.... 2,000,000
Tho subsequent series of bonds reported in its published statements

have not yet been marketed and are in tho company’s treasury. Had
these bonds been marketed during tho past six months, as had been
expected, there would bo no floating debt and tho company would have
a largo surplus iu its treasury. Of tho bonds above mentioned as issued
and outstanding, the Pensacola Division bonds and tho St. Louie
Division bonds were issued to defray the cost of those divisions respee
tively. Out of tho proceeds of the general mortgage bonds, $10,361,000,
and the South & North Alabama Sinking Fund bonds, $2,009,000, the
company has discharged the obligations incurred in tho purohase of the
control of the Nashville Chattanooga & St. Louis Kailway, and tho
ownership of tho Mobile & Montgomery Railway, some $7,309,000, and
has also paid for and expended ou its Pensacola & Solma Division (72
miles completed and in operation) about $750,000. It has also expended
since July 1,1880, additions to property on account of recently acquired
lines.

JULY, 1880—BEGAN TO OFEJtATE 1,810 MILES. „

uv. tw m 4 4,500 freight cars, $500 average $2,250,000
,21 i« mnV l 97 engines, $12,000 average 1,164,000a.i, io mos. ^ io pasaeuger coaches, $5,000 average 59,000
3G,000 tons steel rails at $02 50 2,250,000
Terminal facilities, N. O., Pensacola, St. Louis, &c 600,000
New bridges 200,000
Real estate— .- 250,000

Total.... $6,764,000
It has advanced to roads tributary to it, on account of construction,

&c., at least $750,000 more. It lias increased its stock of supplies
(which are now $1,250,000) by $500,000. It has increased its current
assets, such as balances duo by other roads aud individuals, and
balances in process of collection, &e., through station agents, by at
least $1,000,000. A total outlay on account of roads purchased and
additions to property, &c., of over $17,000,000, or $4,700.0o0 more
than tho proceeds of the bonds which it has marketed. Against this
excess of expenditure over proceeds of bonds marketed, sav $4,500,000,
its floating debt shows an increase of less than $3,000,000 (say
$896,000, July 1, 18^0. against $3,840,000 at this date), showing that
the company has provided out of its resources over $1,700,0U0. These
figures arc roughly given, but they are practically correct.

SUMMARY.

General mortgage bonds marketed '. $10,301,009
S. & N. Alabama sinking fund bonds 2,090,‘OCO

Total $12,301,000
Cost of Chattanooga stock and Mobile &
Montgomery Railway $7,300,000

Cost of Pennsylvania & Selina Division 750,000
Construction account Knoxville Branch and
other tributary roads 750,000

Increase of supplies on hand : 500,090
Increase of current assets . 1,000,000

Total.1 $10,300,000
Additions to property 6,764,000—17,064,000
Excess of outlay over bonds marketed : $4,703,000
Floating debt increased $2,944,000
Provided for out of resources 1 1,759,000

Total $4,703,000
— The 19,348 shares of stock owned by the City of Louis¬

ville, which the Sinking Fund Commissioners had been author¬
ized by the Kentucky Legislature to sell, were disposed of on
Thursday. Mr.Charles D. J acob,Mayorof Louisville, and another
of the city Sinking Fund Commissioners, sold 10,000 shares of
the block at 80 to E. H. Green and a syndicate in the interest
of the present management of the company, and also bound
themselves to withdraw the remaining 9,348 shares from the
market for a period of not less than six months/
One of the arguments used lately against the company was

that the floating debt had largely increased. But now it is
stated that the company has succeeded in placing $10,000,000
of debenture bonds, to secure which $28,000,000 of securities
owned by the company were deposited with the United States
Trust Company. The money thus raised will bo used to com¬
plete the Knoxville branch road, to complete the Selma & Pensa¬
cola line and the Pensacola & Atlantic, and to pay off the float¬
ing debt.
Manhattan.—The directors of the Manhattan Railway Com¬

pany have declared quarterly dividends of l/£ per cent, on the
first preferred and the preferred stocks. The dividends were
made payable on April 1, and the books ordered closed on
March 15. The first preferred stock of the company represents
stock of the New York Co,, and tho preferred stock represents
stock of the Metropolitan Co. The Tribune reports that a major¬
ity of the New York stock has been converted into Manhattan
first preferred, but the opposition ofMetropolitan stockholders to
the practical consolidation of the three companies on the
terms proposed has prevented the conversion of that stock. At¬
tempts to compromise the differences have been made, but
thus far unsuccessfully. Friends of the Manhattan Company
said yesterday that they expected that a majority of the
Metropolitan stock would be converted before the closing of the
books. They said that they based their hopes partly on the
fact that some of the stockholders had agreed to accept a com¬
promise, and mainly upon the influence of the dividend de¬
clared yesterday. .

S. H. Kneeland, who controls a large amount of Metropolitan.
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etook, said that the chknce of a dividend was not a sufficient
inducement for a conversion of the stock.

Missouri Pacific.—The following is a financial statement of
the Missouri Pacific Railway, issued by the company :
Balanoe to credit of income acoount Doc 31,1881 $5,892,499Grose earnings for January, 1882 $552,675
Gross earnings for Februai-y, 1882 459,767
Gross earnings for March, 1882 (estimated) 600,000

Total earnings. $1,612,443 . •Expenses 806,221- 806,221Interest on loans 26,994Pividond on Improvement Company shares 376,500— 403,494
Total $7,102,215Less Interest, leases and taxes, Jan. 1 to April 1..$382,775Dividend payable April 1,1*2 per cent of capitalstock 450,000— 832,775
Balance to oredit of income acoount, April 1,1882 $6,269,440
—The Missouri Pacific Company admits no responsibility forthe payment of interest on the income bonds of the Iron Moun¬

tain road. The companies were not consolidated, and the Mis¬
souri Pacific Company oocnpies the position of another corpo¬ration owning control of the Iron Mountain stook.
Mobile & Montgomery.—The Mobile & Montgomery Rail¬road (part of the Louisville & Nashville system) have issued

$200,000 in bonds for the purchase of new rolling stock, ail ofwhich will be built by the St. Louis Car & Machine Works.
Memphis & Charleston.—Negotiations have been in prog¬ress for some time between the officers of the Memphis &Charleston and the East Tennessee Virginia & Georgia rail¬roads, and it is expected that an agreement will be signedwithin a day or two. The Stockholder says : “The schemecontemplates the purchase by the East Tennessee Virginia &Georgia Company of the stock of the Memphis & Charleston,which is to be paid for in securities of the purchasiug company.The basis of the agreement has not been made public, but it isunderstood that when the negotiations were begun the securi¬ties to be given in payment by the East Tennesse Road at thethen market value would be equal to the Memphis & Charles¬ton stock at par. These, however, have (it is stated) since de¬clined, so that the basis of value for Memphis & Charlestonstock will range somewhere between 80 and 90. This differencehas had much co do with the delay in carrying out the arrange¬ment, and the receht decline in Memphis & Charleston wasoaused by a belief that it would fall through.”
Memphis & Little Rock.—Notice is given that the couponsdue January 1 last, on which default was made, will be paid onpresentation at the office of the Central Trust Company in NewYork.
New York Pennsylvania & Ohio.—The Railroad Gazette says:“This road, it has been rumored, is likely to pass under thecoatrol of Messrs. Wm. H. Vanderbilt and Franklin B. Gowenby their appointment as voting trustees.” * * * “ There

are four of these voting trustees, three named by the first-mortgage bondholders and one by the second-mortgage andleased-lme bondholders; these trustees are to choose thedirectors until the third-mortgage bondholders have received
seven per cent interest in cash for three successive years. Asthere is $3,650,000 of interest to pay on bonds prior to the thirdmortgage, and this is increasing yearly by the funding of un¬earned interest on the first mortgage bonds, and the largest netincome so farapplicable to interest payments was little more than$1,000,000, we canhardly expect the occnpation of the voting trus¬tees to be gone this century. They represent directly the personswho get the profits of the road (when it has any) and are sup-osed to be themselves bondholders. If they wish to put Mr.anderbilt and Mr. Gowen in charge they can do so at anyannual election, but about three months ago they chose Mr.Adams and a directory intended to make a close alliance withthe Erie, to which the New York Pennsylvania & Ohio is nowmore valuable than ever before, because it is its only westernrail connection from which it can obtain much traffic, and morevaluable than it can be to any other road.”
New York Woodhwen & Rockaway.—The first mortgagebonds of this railroad company are reported to. have beenretired and others substituted drawing a less rate of interest.
Ohio Central Railroad Company.—Notice is published thatin pursuance of the agreement of consolidation of this companywith the Atlantic & Northwestern Railroad Company, stock¬holders are notified that certificates of stock of the consoli¬dated company will be ready for delivery March 16, 1882, inexchange for the present outstanding certificates, at the rate ofone hundred And twenty-five shares for each one hundredshares of old stock. This issue of 30,000 shares comprises aportion of the 80,000 shares increased capital, notice of whichwas given Feb. 11, 1882. Transfer books will close on the 13thinst.

Pennsylvania Railroad.—This company’s statement for Jan¬uary show for all lines east of Pittsburg and Erie, as com¬pared with January, 1881:
An increase in groES earnings of $184,106Anincreusein expenses of 316,701

Net decrease
$132,595For January, 1882, all lines west of Pittsburg and Erieover liabilities of $9,741, being a decrease of

mu compared with January of last year.*he New York Tribune has the following :

^ • 1880. 1881. 1882.Gross earnings ...$3,083,551 $3,189,215 $3,373,324Operating expenses 1,717,253 1.982,354 2,299,055
Net earnings $1,366,298 $1,206,861 $1,074,266Surplus of Western linos..... 305,304 381,207 9,741

Total net earnings of Penn. R. R...$1,671,602 $1,588,063 $1,084,007
“The foregoing statement shows that the total net earniiof the Pennsylvania Railroad for the month of January tlyear were $504,061, or nearly 33 per cent, less than for the

same month of 1881—a decrease that is equal to 65-100 of 1
per cent, on the capital stock of the company. A salient pciutin the statement is the large increase in operating expensesover those for the month of 1881, beeause the increase in thatitem in 1881, over 1880, was accounted for by extraordinaryexpenses incurred by reason of snow blockades, &c.”
Philadelphia & Reading.—In Philadelphia, Feb. 27, theSupreme Court had before it the deferred bond scheme, in thecase of Joseph L. Stichter. The Court below decided in favorof the petitioner. On behalf of the appellee it was contendedthat the company had as much power to get out of its embar¬rassments in the way proposed as by simply borrowing money.No one denied that it had the latter power, and yet that powerwas not expressly stated in its charter. If it has the right ofborrowing, it ought to have the power contended for it in thepresent case, as this was borrowing without even having torefund the money. The case was held under advisement.
St. Paul Minneapolis & Manitoba.—On Wednesday thetrustees of the St. Paul Minneapolis & Manitoba gave noticethat they will redeem, at 105 and accrued interest, $721,700 ofthe company’s first mortgage bonds out of the proceeds of thesales of land. The original issue was made in 1879 for $8,000,-000, and by this drawing it is reduced to $6,500,000. The bonds

now called will cease to draw interest July 1, 1882.
Toledo Cincinnati & St. Louis.—At Springfield, Ill., March1, articles of consolidation were filed with the Secretary ofState between the Toledo Delphos & Burlington, the FrankfortSt. Louis & Toledo, and the Toledo Cincinnati & St. LouisRailroad Companies, under the name of the Toledo Cincinnati& St. Louis Railroad Company, with a consolidated capitalstock of $15,000,000.
Vicksburg Shreveport & Texas.—A contract for buildinga gap of fifty miles in this railroad, belonging to the Erlangersystem, extending from Arcadia to Shreveport, has been signedat Cincinnati by the contractors, Messrs. Rogers, Rexford &James, of New York and New Orleans.
Virginia Midland.—This company is successor to the Wash¬

ington City Virginia Midi* nd & Great Southern, and is con¬trolled by the Richmond & Danville Syndicate.For the calendar years 1881 and 1880 the earnings were asfollows:
1881. 1880.Gross earnings $1,42/,796 • $1,247,417Expenses -- 814,720 865,446

Netearnings $578,075 $831,970
Payments from net earnings in 1881 were as follows :

Netearnings $578,075.New construction and improvements $87,204New equipment 71,134Expenses of reorganization 27,272—185,611
Balance $392,464Paid interest on bonds, eight months 242,096
Surplus for the year $150,367

—The interesting annual issued by Messrs. Fisk & Hatchcontains chapters on Government bonds. State debrs, statistic®
of foreign countries, directions for dealing in the New York
stock market, progress of the United States, 1830—1881, notes
on gold and silver, and an addenda, with various statistics. In
each of the chapters or parts above-named the information is
prepared with far more than the usual care, and i3 calculated
to give reliable data to those interested in valuable statistics of
this sort-. '

—Messrs Fahnestock & Co., of this city, are now offering alimited amount of the first mortgage 6 per cent 40 year bondsof the Indianapolis Decatur & Springfield Railroad Company at102 and accrued interest. These bonds are issued at the rate of
only $11,800 per mile, and solely for the purpose of redeemingthe balance of the outstanding sinking fund bonds of the com¬
pany. They are a lien on 152 miles of road.
—Attention is called to the card of Messrs. Middendorf,Oliver & Co., bankers and brokers in Baltimore. City. Thisfirm was organized some eight or nine years ago, and is com¬

posed of active and experienced men. They give special atten¬tion to the negotiation of foreign bills of exchange, loans oncollateral and commercial paper.
—The Mutual Union Life Insurance Company of Maine is one

of New England’s strong life insurance corporations, and has
assets now amounting to $7,078,720. The company was organ¬ized in 1849, has a surplus now of $548,497, by the New ¥ork
standard, and invites the attention of business men to its card
in another column.
— The Bellefonte car works, advertised for sale in the

Chronicle to-day, are now at work on 300 cars for the Erie
Railroad, and lately completed a contract for 500 gondola carsfor the Pennsylvania Railroad. They are stated to be well
equipped for work and worth the attention of all parties inter¬ested in. that line.
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COTTON.
gixc Commercial T'iwcs.

*

COMMERCIAL EPITOME.&

Friday Night, March 3, 1882.
The weather has become mild and spring-like, and the higher

temperature, together with copious rains, have broken up the
ice in northern rivers, causing some damage by floods, but
pointing to an early resumption of inland navigation, There
is a very serious overflow of the Mississippi River, but there
are no vast accumulations of snow at the North, as was the
case one year ago, to sustain the flood through the spring
months, and its' early subsidence is very probable ; in fact,
most of the tributary rivers are already falling. The promise
of an early spring has given an impulse to geneial business,
and the prospects for regular trade are generally regarded as
excellent. Speculative circles, however, have been a good deal
disturbed, and the money markets has become somewhat
stringent.
The following Is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given :
1882.

Mch. 1.
1882.
Feb. 1.

1881.
Mch. 1.

Pork— bbls. 65,520 70,058 37,946

Beef ..tcs. and bbls. 4.114 3.970 2,420
Lard 73,628 84,103 57,195

Tobacco, foreign ..
bales. 26,214 24,018 32,608

Tobacco, domestic. 40.323 40,871 43,051

Coffee, Rio bags. 72,583 71,848 67,525

Coffee, other bags. 34,577 43,478 80,654

Coffee, Java, Ac.... 136,257 165,476 157,500

Sugar hhds. 77,389 41,022 25,577

Sugar boxes. 6,515 7,641 6,941

Sugar 369,774 550,325 1,001,980
Melado hhds. 24 41 408

Molasses, foreign.. hhds. 327 150 2,800

Molasses, domestic. bbls. 4,000 4.000 2,500

Hides No. 267,600 351,000 260,500

Cotton 339,777 330,825 202.851

Rosin bbls 30,662 26,210 77,851

Bpirlts turpentine .
bbls. 4,634 4,169 3.210

Tar bbls. 652 1,010 1,199

Rice, E. I bags. 17,400 14,360 19,803

Rice, domestic . . bbls. and tcs. 1.940 2.320 2.950

Linseed bags. 65,220 59.500 55,700

Saltpetre bags. 11*750 12,000 10,500

Jute 2,600 2,000 2,000

Jute butts 26,700. 26,700 55.400

Manila hemp bales. 14.615 5,350 1.327

The market for provisions generally has been quiet, and the
changes in prices have been few and unimportant, but in lard
has been widely variable, with considerable speculative activity
and a fair trade. To-day, at some decline, lard was quite
active, the sales on the spot approximating 2/ 00 tcs., mostly at
^10*55c. for prime Western ; and there was a good business in
futures at lO^O^O-Ooc. for April, 10-70@10*?5e. for May, and
10*80@10'82>£c. for June. Bacon firm at 9%c. for long clear.
Beef is quite nominal. Butter has been drooping, and the
best grades are 3@4c. per lb. lower. Cheese is slightly firmer.
Tallow has declined to 8c. for prime.
Rio Coffee has been quiet but firm latterly, at 9%c. for fair

cargoes; mild grades have been fairly active at times, and
some days ago there was a large business in Laguayra grades,
but latterly the market, though steady, has been quiet. Rice
has sold fairly, at generally steady prices. Tea has sold lower
at auction, especially Formosa ofiong, while Japan at the last
sale was steady. Foreign dried fruits have been quiet and
without marked change. Spices have been dull, and the tone,
to a great extent, nominal. Molasses has* been firmer for
refining stock, which has latterly been quoted at 34c. for 50-
degree test; New Orleans has been quiet but steady. Raw
sugar, after a quiet week, at 7%@7%c. for fair to good refin¬
ing, closes at 7%@7%c. for those grades, with a better demand,
owing to the delay of cargoes coming direct to refiners. Re¬
fined has latterly sold more freely, at firm prices ; crushed
closed at 9%c., granulated at 9%c., and soft white standard
“A” at 8%c.
Kentucky tobacco has been very quiet and sales for the week

are only 150 hhds , about equally divided between export and
home consumption. Prices, however, are very firm; lug.s, 0/£
@8c., and leaf 8@12}£c.> Seed leaf has had a very fair trade,
and sales for the week are 1,255 cases, as follows, all from the
crop of 1880: 200 cases Pennsylvania assorted, 10@17c.; 50
cases New England wrappers, i6@35c.; 105 cases New York
State, private terms; 200 cases Ohio, 4/6@6/£c.; and 700 cases
Wisconsin, 4@10^c. Also, 650 tales Havana fillers, 8Sc.@$l 20.
Ingot copper has been firmer at 19%@19%c. for Lake Supe¬

rior. Lead has been quiet at unchanged prices. Spelter has
been quiet at 5%c. for Silesian and 5%@6c. for domestic. Pig
iron has been quiet and more or less depressed with sales at
$24 for Eglington and $25 for Glengarnoch ; American remains
nominally as last week. Rails have been quiet and steel rather
weak, American being now quoted at about $55@$57, though
all quotations are uncertain in the absence of business. Pig
tin has been quiet at 2534c. for straits; tin plates have sold
moderately at weak prices; charcoal tin is quoted at $6 25@
$6 50 and coke do. at $5 20@$5 35.
Strained rosin has been quiet but steady at $2 30@2 35.

Spirits turpentine has been quiet but steady. Leather has
sold fairly at about steady prices. Hides have been quiet but
firm. Linseed oil has been in fair demand at 60@61c. Lard
oil has latterly been quiet at 87@88c. Cotton seed oil has been
quiet and rather weak at 36@40c. for crude and 47@48c. for
winter yellow. Refined petroleum has been quiet but steady
at 7%c.

Friday, P. M., March 3, 1882.
The Movement of the Crop, as indicated by our telegram*

from the South to-night, is given below. For the week ending
this evening (March 3), the total receipts have reached 51,980*
bales, against 60,160 bales last week, 72,031 bales the previous*
week and 86,779 bales three weeks since; making the total
receipts since the 1st of September, 1881, 4,058,488 bales, against
4,670,086 bales for the same period of 1880-81, showing a decrease
since September 1,1881, of 611,598 bales.
Receipts at— Sat. Mon. Tues. Wed. Tkurs. Fri. Total.

Galveston 96 1,071 390 861 1,456 592 4.46G

Indiauola, &c. .... .... • • • • .... . . . / 4 i 77

New Orleans... 1,388 3,429 2,545 1,937 1,392 2,573 13,254

Mobile 623 P43 252 281 240, 294 2,638

Florida
Savannah 589 1,407

179

1,389 876 1,582
189

1,403
368

7,216

Brunsw'k, &c. .... .... .... ....

786
.... ....

Charleston 1,177 862 843 502 592 4,762;

Pfc. Royal, «fec. .... .... .... .... .... 91 91

Wilmington .... 197 347 270 99 217 342 1,472
Moreh’d C.,Ac .... .... 280 . . . . .... 19 299

Norfolk 796 1,600 1,541 964 1,261 2,268 8,430

City Point,Ac. .... .... 495 .... .... 813 1,308

New York 579 717 698 532 387 186 3,099

Boston 1,032 606 417 451 236 1,078 3,900-
Baltimore .... .... .... .... .... ....

Philadelp’a, &c. 175 25 40 16 28 286 570*

Totals thisweek 6,652 11,012 9.369 6,519 7,625 10,803 51,930’

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1881. and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to
* March 3.

1881-82. 1880-81. Stock.

This
Week.

Since Sep.
1,1881.

This
Week.

Since Scj).
1,1880.

1S82. 1881.

Galveston 4,466 373,852 16,324 545,409 52,228 104,377'
Indiauola,Ac. 77 13,US 163 13,972

NewOrleans... 13,254 1,072,119 50,305 1,215,116 353.914 298,681
Mobile 2 638 230 958 8 324 Q-iO OOrt 31 1*71 49 61 5.

Florida 368 26,607 153 19,663 37
Id j U JL

5,086
8avannah 7,246 660,869 17,390 761,201 68,455 77,227'

Bruusw’k, Ac 6,964 4,748 ••••••

Charleston 4,762 448,113 10,065 545,924 49,638 55,360-
Pfc. Royal, Ac. 91 21,632 751 46,274 3,779 2,74a

Wilmington.... 1,472 126,176 1,688 109,238 6,925 4,701
M’liead C., Ac- 299 25,103 519 26,000

Norfolk 8,430 521,267 13,668 594,206 45,084 24,299-

CityPoint, At- 1,308 170,826 3,963 184,366
New York 3,099 133,875 2,583 98,805 339,616 203,088-
Boston 3,900 161,442 4,327 115,191 10,827 8,555-
Baltimore ...... 13,956 1,146 21,373 37,095 12,420

Philadelp’a,Ac. 570 51,611 2,557 32,630 14,565 14,500-

Total 51.980 4.058,488 133,931 4,670,086 1,013,234 860,652;

In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Rectip's at— 1882. 1881. 1880. 1879. 1878. 1877.

Galvest’n.Ac. 4,543 16,492 6,485 8,292 7,390 5,539*

New Orleans. 13,254 50,305 33,623 36,346 41,335 20,86*0-

Mobile 2,638 8,324 3,469 6,148 7,820 3,673

Savannah.... 7,216 17,390 7,279 4,C9i 9,421 3,259*

Charl’8t’n, Ac 4,853 10.816 4.226 4,413 6,243 3,492

Wilm’gt’n, Ac 1,771 2,207 906 . 1,279 1,121 1,207'

Norfolk, Ac.. 9,733 17,631 8,013 10,725 8,740 6,607

All others.... 7,937 10,766 14,450 11,336 8,877 6,105-

Tot.tliis w’k. 51,980 133,931 78,451 83,266 90,947 50,742

Since Sept. 1. 4058.488 4670.086 4280,271 3919,830 3670,001 3623,749*

Galveeton includes Indiauola; Charleston includes Port Royal, Ac.;
Wilmington includes Morehead City. Ac.; Norfolk includes City Point, Ac.
The exports for the week ending this evening reach a total

of 10S,562 bales, of which 62,178 were to Great. Britain, 1,637 to
France and 44,747 to rest of the Continent, while the stocks as-
made up this evening are now 1,013,284 bales. Below are the
exports for the week and since September 1.1881.

Week Ending Mcli. 3. From Sept. 1,1881, to Mch. 3,18:2
Exported to— Exported to—

Exports
from—

Great
Brit'n. France

Conti¬
nent.

Total
Week.

Great
Britain. France

Conti¬
nent.

Total.

Galveston 14,583 4,849 19,432 130,222 13,777 53,440 1203,480*

New Orleans.. 14,583 ...... 17,903 32,546 402,853 170,484 170,044 743,977

Mobile 19,995 '6,313 3,231 20,539-
3,900 3,900

c loricm

Savannah .!!!!. •••••• 9,074 9,074 110,982 15,439 150,802 283,274

Charleston *... 1,780 1,230 10,379 13,401 129,000 19/23 112,400 250,023

Wilmington... 1,405 ...... ...... 1,405 50,757 1,430 8,819 61,000-

Norfolk 10,135 ...... ...... 10,135 240,401 2,580 15,840 258,621

New York 10,135 401 2,140 12,076 238,999 18,032 47,490 304,521

Boston 0,575 -- .../•• 6,575 . 87,529 ......
1 87.530-

Baltimore 1,370 342 1,716 50,084 25,043 75,127

Phlladelp’a,Ac 1,000 .... . 1,000 37,679 200 87,870

Total 62,178 1,037 44,747 108,562 1.514,401 247,505 587,970 2,349,930-

Tjtal 1880-81 51,107 7l,549 40,087 108 4^8 !.909.000 388.880 700,479 2.998.059'

"‘includes exports from Port Royal, <fcc.

,5
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &Lambert. 60 Beaver Street.

Men. 3, AT—
On Shipboard, not cleared—for

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast¬
wise. Total.

*r©wOrleans
Mobile
Charleston
Savannah ......
Galveston
Norfolk
New York
Other porta

Total

Tobd 1881 ....
Total 1880. ...

38.034
10.150
10,738
6,700
3,171
10.444
4,500
4,000

10,255
None.
None.

- None.
None.
None.
None.
None.

25,693
None.
550

5,100
5,133
None.
1,500
None.

72
None.
250

3,200
21

None.
None.
800

74.Q54
10,150
11,538
15,000
8,325

10,444
6,000
4,800

279,860
20,971
38,100
53,455
43,903
34,640
333.616
68.428

87,737 10,255 37,976 4,343 140,311 872,973
97,584
81,451

24,427
24,188

59,666
70,690

15,188
7,112

197,865
183,458

662,787
738,926

The speculation in cotton for future delivery has been moder¬
ately active during the past week and prices have fluctuated
widely. The buoyancy in values which was noted at the close
of our last, was continued with much vigor throughout Satur¬
day, being promoted by the continued small movement of the
crop and the revelations in the statistics of the visible supply of
•a smaller quantity of American cotton on hand than at the cor¬

responding date of last year. On Monday, however, reports of
failures at Calcutta and unfavorable advices from Manchester,
together with better weather at the South, caused a decline
Tuesday there was a fresh advance, owing to a storm in the
Carolinas, the advance being continued, through the aits ofmanipulation, during Wednesday, causing some demand to cover con¬
tracts. On Thursday, however, there was a sharp reaction towardlower prices, due to sales to realize, dull accounts from Liverpooland better weather. To-day the decline of yesterday wasfully recovered. We have been in daily receipt of accounts ofwhat must be regarded as a very serious overflow of the Missis¬
sippi River, and these, with the bad weather on the Atlantic
coast, gave, on Tuesday, a great impulse to the speculation inthe summer and autumn months ; but the best opinion is thatthe next crop is not as yet threatened with injury. Cotton onthe spot has been quiet and unchanged until to-day, when there
was an advance of l-16c., middling uplands closing at ll%c.The total sales for forward delivery for the week are 766,300bales. For immediate delivery the total sales foot up this week2,771 bales, including 864 for export, 1,747 for consumption,160 for speculation and in transit. Of the above, — bales
were to arrive. The following are the official quotations andsales for each day of the past week.

Feb. 25 to
March 3.

UPLANDS. NEW ORLEANS.
Sat. Moil Toes Sat. Mon Toes

Ordin’y.$lb
Strict Ord..
Good Ord..
Str. G’d Ord
LowMidd’g
Str.L’wMid
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair
Fair

9
9916
10%
1013le
11%
11%
lllli6
12116
12*16
121316
13916

9
9916

10%
101316
11%
11%
llHie
12%6
12*16
1213le
139,6

9
9916
10%
101316
11%
11%
Ul%6
12116
12*16
121316
139J6

9%
91316
10%
lUl6
11%
11%
111*16
12516
129i0

1313?6

9%
91316
10%
mis
11%
11%
11**16
12*16
12»16
13*16
13**16

9%
9*316
10%
hLb
n%
n%
111%6
12*16
129i6
13%6
13*3le

Ordin’y.$lb
Strict Ord..
Good Ord..
Str. G’d Ord
Low Midd’g
Str.L’wMid
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fait
Fair

Wed

9
99|G

1033
101316
111*
Ills
lllllG
12* ie
12°ig
121310
133,0

Th.

9
99,6

103s
101»i6
11*4
1L%
unis
12I18
12°jo
121316
139,6

Frt.

91,6
933

107,6
10%
ll’w
ll»ie
11%
12i8
123b
1278
1358

Wed

~9%~
91316
10*8
11*16
111*}
113*
1U516
125i6
12®16
13' ,6
1313lfl

Th.

914
91316
10%
11*16
11%
11%
111516
12*16
129.6
131.6
1313.6

Frl.

TEXAS.

Sat. Mon. Tnes

9%
9*316
10%
11*16
11%
11%
11**16
12510
12®i6
13*16
13**16

9%
9*3i6
10%
11*16
11%
11%
ll*5ie
12*16
12»i«
1331«
13**10

9%
9*316
10%
11*16
11%
11%
11*516
125ia
12»ia

ills?.
Wed Th. Frl.

gjie97e
1011,6
11%
ll®;a
1119,0
12
12%
12%
13%
1378

9%
913,e
10%
11*10
11%
11%
111516
1oq,612916
131.6
1313.6

9%
913,6
10%
11*16
11%
11%
llpie
125,6
12916

95,6
978

1011,6
11%
119.6
1113.6
12
1238
12%

131.6 113%
1313.6 13%

STAINED. Sat. Mon Tues Wed TH. Frl,
Good Ordinary $ lb.Strict Good OrdinaryLow Middling
Middling....

89i6
99i6
10%
11%

8°16
3910
10%
11%

89l6
99,6
10%
11%

8JJig99,0
10%
11%

S916
99l6
10%
11%

8%
9%

10*16
115J6

MARKET AND SALES

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. FUTURES.
Ex¬
port.

Coil-
sump.

Snec-
iil'Vn

Tran¬
sit. Total. Sales.

Deliv-
ei'ies.

Sat..
Mon .

Tues.

Firm at %€ adv..
Quiet and steady
Firm

12
108

199
403
237
215
367
326

'*43
21
63

....

211
552
258
598
544
608

181,700
162,000
120,500
89,100
100,200
112,800

300
300
300
500
300
200

Wed .

Thurs
Quiet and steady
Quiet

320
177
249

....

Fri.. Steady at %0 adv 33 ....

Total 864 1,747 160 .... 2,771 766,300 1,900
The dally deliveries given above are actually delivered the day pre¬vious to that on which they are reported.

. Sales and Prices of Futures are shown by the follow¬ing comprehensive table. In this statement will be found the<iauy market, the prices of sales for each month each day, andtile closing bids, in addition to the daily and total sales.
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•Includes sales in September, 1881, for September. 314,090: September-October for October, 416,400; September-November for November,511,200; September December for December, 1,479,100; September-January for January, 4,252,500; also sales for January, 1883, 400.Transferable Orders—Saturday, 11’75c. for February and 11*80 lorMarch; Monday, ll*65c. for March; Tuesday, ll-75c.; Wednesday,ll’85c.; Thursday, ll’75c.; Friday, ll-85c.
Short Orders for March—Saturday, 11’67®11’73; Monday, 11*69 S>11*70; Tuesday, 11*63'5>11*75.
The following exchanges have been made duriDg the week:

•19 pd. to exch. 100 Mar. for April. I *51 pd. to exch. 1,000 Apr. for July.*17 pd. to exch. 100 April for May. I *90 pd. to excli. 400 Oct. for Aug.*15 pd. to excli. 100 Mar. for Apr. *51 pd. to exch. 1,500 Mar. for June.*51 pd. to exch. 100 Apr. for July. | *12 pd. to exch. 100 Mar. for Apr.
The Visible Supply of Cotton, as made np by cable and

telegraph, is as follows. The Continental stocks are the figure*of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s retnms, and consequentlybrought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Mch. 3)j we add the item of exportsfrom the United States, including in it the exports of Friday only*

1882. 1881.
Stock at Liverpool bales. 731.000 711,000
Stock at London 56,000 44,700

1880. 1879.
521.000 556,000
27,348 62,750

Total Great Britain stock. 787,000 755,700 518,346 615,750
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. 1882. 1881. 1880. 1879.

Stock at Havre hales. 158,000 129,000 48,500 143.750

Stock atMarseilles 3.670 4,580 1,182 1,500
Stock at Barcelona 39,000 29.300 28.747 30.000

Stock at HamDurg 2,600 5,000 3.500 4,500
Etocfe at Bremen 39,100 28,800 15,210 22,500

Stock at Amsterdam 18,200 31,900 28.300 42,750
Stock at Rotterdam 412 1,080 1,002 8,500

Stock atAntwerp 1,400 884 420 3.500

Stock at other conti’ntal ports. 8,830 6,910 2,310 6.030
o

Total continental ports.... 271,212 237,454 129,207 263.000

Total European stocks.. .. i ,053,212 993.154 677,553 881,750
India cotton afloat for Europe. 304,060 163.000 130.117 116,000
▲mer'n cotton afloat forEur’pe 381,000 026.000 542,039 663,000

Egypt,Brazil,&o.,aflt forEfr’pe 47,000 23.000 35.280 21,000

Stock in United States ports -.1 ,013,23-4 860.652 922,384 715.640

Stock in U. 8. interior ports... 368.425 283,546 363,279 105,619

United Stetes exports to-day.. 10,200 24,000 3,000 22,000

Total visible supply 3 ,122,121 2.978,352 2.613.652 2,585,009

Of the aDove, the totals ofAmerican and other descriptions areas follows:
American—

East Indian,Brazil, &c.—

Egypt, Brazil, &c., afloat..
Total East India, &o ..

Total American

. 527,000 537,000 386,000 427,000

. 178,000 185,000 128,000 225,000
. 381.000 626,000 542,639 663,000
.1,013.284 860,652 922,384 715,640

308.425 288,546 303,279 165,619
. 10,200 24,000 3,000 22,000

.2,417,909 2,521,193 2,234,702 2,218,259

. 204,000 171,000 135,000 129,000
56,000 14.700 27,346 62.750

.. 93,212 52,454 1,207 33.000

.. 304,000 163,000 130,117 116.000

.. 47,000 23,000 35,280 21.000

.. 704.212 457,154 328.950 366.750

..2,417,909 2,521,193 2,284,702 2,213,259

.3,122,121 2,978.352 2,613.652 2,585.009
. G^ad. 6%l. 73q1. O&iQ'l.Price Mid. Upl., Liverpoo]

t^TTlie imports into Continental ports this week have been
61,500 bales.
The above figures indicate an increase in the cotton in sight

to-night of 143,769 bales a3 compared with the same date of 1381,
an increase of 503,469 bales as compared with the corres¬
ponding date of 18S0 and an increase of 537,112 bale3 as com¬
pared with 1879.
At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 18S0-81—is set out in detail in the following statement.
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» Thla year's figures estimated.
The above totals show that the old interior stocks have de¬

creased during the week 19,205 bales, and are to-night 19,879
bales more than at the same period last year. The receipts at
the same towns have been 38,028 bales less than the same week
last year, and since Sept. 1 the receipts at all the towns are
323,058 bales less than for the same time in 1880-81.
Receipts from the Plantations.—The following table is
>ared for the purpose of indicating the actual movement each
from the plantations. Receipts at the outports are some¬

times misleading, as they are made up more largely one y ar
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add

that these figures, of course, do not include overland receipts or
Southern consumption) they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. St’k atInterior Towns. Rec'pts from Plant^ns,

ending— ’79-’S0. ’SO-’Sl. ’81-’82. ’70-’80. ’80-’81. ’81-’82 ’79-’fc0. ’80-’81. ’3i-’S2.

Deo. 13 .... 218,907 238,490 230,576 367,951 330.832 445,530 215,011 272,319 263,518
<1 23 207.001 237,980 201,855 390.471 353.487 457,024 230,121 254.635 213,348
If 80 154,306 199.435 195.808 881.153 363.025 406,5S0 144,983 205,073 205.370

Jan. 0 149,480 110,735 152,429 375,089 337,034 453,659 113,422 86,374 139,508
II 13 129,489 129.604 i14,868 S70.412 3C9.550 435,050 130.812 101,490 00,259
14 20 168.280 138.879 99,990 383.923 309,262 419,C43 175,791 139.591 83,983
II 27 137.191 125,070 92,081 aso.701 303.321 400,986 189.969 122,139 74,024

Feb. 3 112,333 147,129 95,057 382.531 817,866 S90.0I9 108.196 159,674 84.090
14 10 119.851 133.723 80,779 371,605 313.837 380.528 108,985 129,004 77,298
41 17 115.307 140, '39 72,031 351,707 312.C5J 372,154 95,340 145.232 63,057
If 24 102,995 130,359 00.160 341,022 317,588 362.430 92,310 148.897 50,120

Mch. 3 78,151 133.931 51,980 325,210 3<2.45S 343,072 62,045 138.801 82,622

The above statement shows—
1. That the total receipts from the plantations since Sept. 1 in

1881-82 were 4,356,135 bales; in 1880-81 were 4,953,706 bales; in
1879-80 were 4,590,489 bales.
2. That, although the receipts at the out-ports the past week

were 51,980 bales, the actual movement from plantations was
only 32,622 bales, the balance being taken from the stocks at
the interior towns. Last year the "receipts from the planta¬
tions for the same week were 138,801 bales and for 1880 they
were 62,645 bales.
Amount op Cotton in sight March 3.—In the table below

we give the receipts from plantations in another form, and
add to them the net overland movement to March 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight. We shall
continue this statement hereafter bringing it down to the close
of each week. •

1 S31-82.

Receipts at tlio ports to March 3 bales. 4,053,183 i
Interior stocks in excess of Sept. 1 on Mein 3. 297,0 17 |

Total receipts from plantations 4,356,185
Not overland to March 1 353,355
Suuthern consumption to March 1 155,000

Total in sight 4,86-1,490

1880-81.

4,G70,086
233.620

4,953,706
415,047
135,000

5,503,753

It will be soenbytlio above that the doorcase in amount insight
to-night, as compared with last year, is 639,263 bales.
Weather Reports by Telegraph.—There has been more rain

in most sections of the South the past week, and in the South¬
west the Hood lias extended and become more harmful in its
results. Some progress is being made in preparations for next
crop.
Galveston, Texas.—It has rained tremendously on six days of

the past week, but as the week closes there is a favorable change
in the weather. The rainfall reached three inches and ninety-
four hundredths. On Monday a tornado traversed the State
from northwest to southeast, from Panhandle to the Sabine
River, demolishing buildings, bridges, fences and timber; a few
lives were also lost. The clama^e was not very great as the
track was narrow; locally we had only high wind with heavy
rain. Average thermometer 65, highest 72 and lowest 57.
During the month ot February the rainfall reached five inches
and nine hundredths. ' *
Indiunola, Texas—It has been showery on five, days of the

§ast week. The ground is very wet, but some plowing is beingone in the uplands. The thermometer has ranged from 56 to
79, averaging 67. The rainfall during the week has been forty-
seven hundredths of an inch, and for the month of February it
was ninety-seven hundredths of an inch.
Dallas, Texas.—The weather has been warm and dry during

the past week. In the' uplands plowing is progressing, and
small grains look promising. The thermometer has averaged
60, the highest being 74 and the lowest 47. Rainfall for the
month of February four inches and twenty-six hundredths.
Brenham, Texas—it has rained on two days of the past

week, the rainfall reaching one inch and fifty hundredths. A
tornado on Monday nia-ht blew down some buildings and con¬
siderable fencing and otherwise did much damage.* The ther¬
mometer has ranged from 55 to 77, averaging 63. During the
month of February the rainfall reached two inches and seventy-
five hundredths.
Palestine, Texas.,—We have had no rain during the past

week. The ground is drying rapidly and farmers are busy
plowing. Average thermometer 61, highest 74 and lowest 48.
For the month of February the rainfall was twenty-three hun¬
dredths of an inch.
New Orleans, Louisiana,—It has rained on three days of

the past week, the rainfall reaching two inches and eighty-nine
hundredths. The thermometer has averaged 63.
Shreveport, Louisiana.—During the early part of the week

we had rainy weather and high winds, but the latter portion has
been clear and dry. The rainfall reached two inches and four¬
teen hundredths. -

Vicksburg, Mississippi.—We have had an unusually severe
storm on two days of the past week.
Columbus, Mississippi.—We have had rain on three days

of the part week, the rainfall reaching two inches and forty-
three hundredths. The thermometer has averaged 54, ranging
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from 38 to 70. During the month of February the rainfall
reacted five inches and ninety-seven hundredths.
Little Book, Arkansas.—It has been cloudy on five days of

the past week, with rain on two days, the rainfall reaching four
inohes and eighty-five hundredths. Average thermometer 52,
highest 75, lowest’38. During the month of February we had
ram on eleven days and the rainfall reached twelve inches and
fifty-two hundredths. The thermometer ranged from 27 to 74,
ana averaged 45.
Nashville, Tennessee.—We have had rain on two days of the

past week, with a rainfall of one inch and sixty-five hundredths.
The cotton acreage will be largely reduced this year, due to the
increased area of grain and the difficulty in getting advances.
The thermometer has avereged 50, the highest beingv71 and the
lowest 31.
Mobile, Alabama.—It was showery on one day and it rained

severely on two days during the early part of the week, but the
latter portion has been clear and pleasant. The rinfall reached
two inches and two hundredths. The thermometer has rangedfrom 42 to 74, averaging 59. During the month of Februarythe rainfall reached four inches and fifty-four hundredths.
Montgomery, Alabama — It has rained on four days of the

last week, but as the week closes there is a favorable change inthe weather. The thermometer has ranged from 35 to 73,averaging 54. The rainfall for the week was three inches and
three hundredths, and during the month of February it reachednine inches and twenty-seven hundredths.
yelma, Alabama.—We had rain on three days during theearly part of the past week, but the latter portion has been

year and pleasant. The rainfall reached one inch and sixty-three hundredths, and the thermometer has averaged 53.jMadison, Florida.—Telegram not received.
Macon, Georgia.—We have had rain on three days of thepast week. The thermometer has averaged 65, the highestbeing 72 and the lowest 31.

~

Columbus, Georgia.—It has rained severely on two days ofthe past week, the rainfall reaching one inch and ninety-fivehundredths. The thermometer has ranged from 46 to 70,averaging 60.
gftSavannah, Georgia.—We have had rain on three days of thepast week, and the balance of the week has been pleasant. Therainfall reached sixty-nine hundredths of an inch. Averagethermometer 55, highest 74 and lowest 32.
Augusta, Georgia.—We had heavy general rain on twodays during the early part of the past week, but the latter por¬tion has been clear and pleasant. The farmers are busy pre¬paring the land for planting. The thermometer has rangedfrom 80 to 75, averaging 53. The rainfall reached one inch and

twenty-five hundredths during the week, and for the month ofFebruary it was three inches and ninety-five hundredths.Atlanta, Georgia.—It has rained on three days of the pastweek, the rainfall reaching three inches and twenty-six hun¬dredths. The thermometer has ranged from 31 to 72, aver¬agings!.
Charleston, South Carolina.—We have had rain on twodays during t he past week, the rainfall reaching one inch and

one hundredth. Average thermometer 54, highest 72 and low¬est 32.
'The following statement we have also received by telegraph,showing the height of the rivers at the points named at 3 o’clockMarch 2,1882, and March 3, 1881.

Mch. 3, '82. Mch. 3, ’81.

New Orleans....
Feet.

1
Inch.

0
Feet.

2
Inch.

8Memphis 35 9 32 7Nashville 19 4 11 GShreveport 30 7 23 0Viehsharer Above low-wnt»*r mark. 44 9 41 2

New Orleans reported below high-water mark of 1871 until
Sept. 9,1874, when the zero of gauge was changed to high-watermark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
Overland Movement, &c., to March 1.—In our editorial

columns to-day will be found our regular statement of over¬
land movement, receipts, exports, spinners’ takings, &c.,
brought down to March 1st.

New Yore Cotton Exchange.—-The names of the following
visitors have been entered at the Cotton Exchange during the
last fortnight:
Edgar Nash, Norfolk.
Hugh Carlisle, Guntersville, A1John Mahorie, Norfolk.
John CaserolL Norfolk.
8. Ixmesome, Hoboken.
Oscar Doolittle, Gowanus,O. Mylones, Liverpool.G. H. Randle, Texas,
y• N. IVter, Jackson, Texas.J. H. McGuire, Richmond.Oeorge C. Kuignt, London.J. J. W. Wa refold, Columbus, GQolonel J. W. Paramore, St. Lo

L. H. Phelan, Atlanta.
S. P. Freeman, Boston.
W. C. Madeira, Sfc. Louis.
Louis C. Madeira, Jr., Phlladalphia.
W. G. Galigher, San Francisco.
B. C. Craiy, Alabama.
F. C. Sparkuble, Bremen.
R. T. de Armoud, Tennessee.
J. C. Duff, Tennessee.
B. C. Reilly, Tennessee.
R. Leigh Worsley, Norfolk.
8. J. Rund, Washington.
L. Kraft, Dallas.

Jute Butts, Bagging, Etc.—There is only a moderate amountcf business doing, and parcels are for present wants, buyers notoring disposed to take more than they require. Prices are notshowing any weakness, however, and holders are unwilling toaccept less than quotations, and the transactions are. on thisbasis, but a round lot could probably be had at a fraction less.Butts are firm in price though not much activity is reported,ana sellers are not shading any to make sales. The transac¬

tions for the past month only aggregate 15,000 bales on spotand to arrive at 2 9-16@3 l-16o., according to quality, and atthe close the market is firm at these quotations. The supplyon spot and to arrive is given at 221,034 bales.
Comparative Port Receipts and Daily Crop Movement.—A comparison of the port movement by weeks is not accurateas the weeks in different years do not end on the same day ofthe month. We have consequently added to our other standingtables a daily and monthly statement, that the reader mayconstantly have before him the data for seeing the exact relativemovement for the years named. The movement each monthsince September 1, 1881, has been as follows:4

Monthly Tear Beginning September 1.
Receipts. 1881. *1880. 1879. 1878. 1877. 1876.
Bept’mb’r 425,770 458,478 333,643 288,848 98,491 236,868October.. 837,349 968,318 888,492 689,264 578,533 675,260November 951,078 1,006,501 942,272 779,237 822,493 901,392Decemb’r 983,440 1,020,802 956,464 893,664 900,119 787,769January . 513,912 571,701 647,140 618,727 689,610 500,680February. 201,992 572,728 447,918 566,824 472,054 449,686
Total year 4,033,541 1,398,528 4,215,929 3,836,564 3,56 L,300 3,551,655Pero’tage of tot. port
receipts Feb. 28... 78-28 84-28 8627 81-95 87-95
This statement shows that up to Feb. 28 the receipts at theports this year were 564,987 bales less than in 1880-81 and182,388 bales less than at the same time in 1879-80. By addingto the above totals to Feb. 28 the daily receipts since that time,we shall be able to rea h an exact comparison of the movementfor the different years.

1881-32. 1890-81. 1879-80. 1878-79. 1877-78. 1876-77,
Tot. Jn.31 3,741,549 4,025,800 3,768,011 3,289,740 3,089,216 3,101,969Feb. 1.... 12,592 22,962 S. 36.301 28,495 23,468“ 2.... 11,049 13.075 22,580 8. 19,795 22,487“ 3.... 22,318 21,769 20,354 23,729 S. 28,011“ 4... 10,059 27,938 15,208 38,564 35,541 8.“ 5.... 8. 26.031 15,582 23,999 20,000 29,732“ 6.... 10,697 8. 21,929 23,378 22,343 25,353“ 7.... 14,970 20,763 11,289 25,631 16,653 17,146“ 8.... 12,207 23.495 8. 24,175 22,806 19,637“ 9--.. 13,350 18,721 34.133 8. 15,100 25,768“ 10.... 19.49G 17,019 12,915 31,476 8. 15,706“ 11.... 10,622 27,073 18,057 19,174 26,965 8.
“ 12.... 8. 29,633 17,632 22,370 23,261 29,647“ 13.... 15,410 8. 25,523 21,0-18 20,075 24,479" 14.,.. 10,750 29,391 20,967 29,598 14,800 11.948“ 15.... 9,647 10,070 8. 16,652 19,836 20.474“ 16.... 9,359 18,579 23,239 8. 13,249 19,036“ 17.... 16,183 20,037 18,058 33,559 S. 11,673“ 18.... 8,707 39,774 14,386 28.820 30,281 8.
“ 19.... 8. 17,936 21,994 11,730 16,474 19,420“ 20.... 12,725 8. 16.663 19,408 14,837 18,071“ 21.... 13,626 20,277 20,960 24,159 14,650 11,793“ 22.... 5.341 15,760 8. 13,298 20,215 7,329
“ 23.... 5,712 16,873 13,681 8. 14,210 19,965“ 24.... . 14,019 22,963 10,628 29,476 8. 8,896“ 25.... 6,652 39,540 16,951 20,278 23 306 8.
“ 26.... 8. 25,615 21,964 11,408 12,421 16,982“ 27.... 11,01.2 8. 13,805 16,646 13,396 12,797
•• 28.... 9,369 36,723 14,102 19,941 13,253 11,363“ 29 ... 8.

Tot.Fb.23 4,033,541 4,598,528 4,215,929 3,836,564 3,561.300 3,551,655
Mcb.l— 6,519 20,473 16,279 - 10,547 17,754 6,325
“ 2.... 7,62; 12,465 12,171 8. 9,968 9,782
“ 3.... 10,803 16,505 12,432 19,628 8. 4.567

Total 1,058,48S 4,647,971 4,256,811 3,866,739 3,588,922 3,572,329
Percentage of total
port rec’nta Mob. 3. 79*12 8517 86-94 82-53 88-40
This statement shows that the receipts smee Sept. 1 up to

to-night are now 589,483 bales less than they were to the same
day of the month in 1881 and 198,323 bales less than theywereto the same day of the month in 1880. We add to the table
the percentages of total port receipts which had been received to
March 3 in each of the years named.
India Cotton Movement from all Ports.—The figures which

are now collected for ns, and forwarded by cable each Friday, ofthe shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full aud complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to March 2.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Year

Shipments this week. Shipments since Jan. 1. Receipts.
Great
BriVn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1882
1881
1880
L879

41,000
15,000

0.000

38,000
29,000
16,000
11.000

79,000
11,000
16,000
20,000

196.000
55.000
47,000
40,000

112,000
98,000
83.000
50,000

308,000
153,000
130,000
90.000

5Q.000
31.000
40,000
22,000

394,000
238,000
230.000
156,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 10,000
bales, and an increase in shipments of 35,000 bales, and the
shipments since January 1 show an increase of 155,000 bales.
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The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.
0JLLOOTTA.. MADRAS, TUTICORIN. CARWAR. RA.NGOON AND KURRACHBR.

Year.

Shipments this week. Shipments since January 1.
Great
Britain.

Conti¬
nent.

Total.
Great

Britain.
Conti¬
nent.

Totai

1882 12,000

2,000

3,000
1,000

4,000

15,000
1,000

6.000

81,000
59,000
11,000
29,000

43,000
43,000
6,000
14,000

124,OOf
107,000
17,000
43,000

1881
1880
1879

The above totals for this week show that the movement from
the ports other than Bombay is 14,000 bales more than same
week last year. For the whole of India, therefore, the total ship¬
ments this week aud since Jan. 1, 1882, and for the corresponding
weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE. PROM ALL INDIA.

Shipments
to all Europe

, from—

1832.

This
week.

Since
Jan. 1.

Bombay..*. ... 79,000 3o8,000
All other p’rts. 15,000 124,000

Total 91,000 432,000

1881. 1880.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

44,000
1,000

153.000
107,000

16,000 130,000
17,000

45.000 260,000 16,000 147.000

This last statement affords a very interesting comparison of the
total movement for the week ending March 2, and for the three
years up to date, at ail India ports.
Alexandria Receipts and Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coi responding week
of the previous two years

* A oantar is 98 lb?.
This statement shov** that the receipts for the week ending

March 2 were 32,000 cantars and the shipments to all Europe
were 14.530 bales.
Manchester Market.—Our report received from Manchester

co-night states that the market is inactive for both twists and
shirtings. We give the prices of to-day below, and leave pre¬
vious weeks’ prices for comparison:

Shipping News.—Tile exports ot cotton from the United
States the past week, as pjr latest mail returns, have reached
73,879 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Fridiy. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week: Total bales.
Sew YoiiK—To Liverpool. p«*r steamers Britannic, 2.2G1

Servic, l.^o') Spain, 2,200 Wisconsin, 1,969 Zee-
tmil, 1.900 10,135

’ To Havre, per steamer Labrador, 401 401
To Bremen, per steamer Elbe, 1,530 1,580
To Hamburg, per steamer Cimbria, 260 ‘260
To Rotterdam, per steamer P. Upland, 300 300

New .Orleans—To Liverpool, per steamers Jamaican, 4,391
Vicking, 5,505 Yurac Bat, 2,750 12,616

To Barcelona, per bark Eugenia. 222. 222
To Genoa, per bark Navigntoro. 2,112 2,142

M<mule—'To Liverpool, per ship Tonowanda, 4,399 4,899
To Bremen, per bark Jolm Shepard, 2,100 2,100

Charleston—To Liverpool, per bark Jardine Bros., 1,696 1,696
To Bremen, per bark Columbus, 2,001 2,004
To Barcelona, per bark Amazona, 815 815

Savannah—To Liverpool, per barks Cyclone, 3,001 Upland and
22 Sea Island....Traveller, 3,306 Upland 6,329

To Barcelona, per bark Nalon, 966 Upland 966
Texas—To Liverpool, per barks Arda, 1,317 Stauley, 1,645.. 2,962

To Bremen, per bark Guttenburg, 2,357 2,357
To Vera Cruz, per steamerWhitney, 1,213 l',213

Norfolk—To Liverpool, per steamer Fedro, 3,131 per bark
H. B. Cann. 5,122 8,253

Baltimore—To Liverpool, per steamer Thanemore. 2,340 2,340
To Bremen, per steamer Ohio, 2,100. 2,100

Boston—To Liverpool, per steamers Marathon, 1,100 Mis¬
souri, 3,730 Peruvian, 1,229 6,059

Philadelphia—1To Liverpool, per steamers British King, 1,600
British Queen, 1,500 3,100

Total 73,879
The particulars of th«3e shipmeats, arranged in our usual

form, are a3 follows:

Bremen
and

Liver- Ham- Rotter- Baree- Vera

pool. Havre, burn.
401 1,840

dam. Iona. Genoa. Gi'uz. Total.
New York.. 10,135

: 300 ...... ...... ...... 12.676
N. Orleans. 12,646 ...... .. ...

222 2,142 ...... 15.010

MobUe 4,899 2,100
815
966

6,999
Charleston. 1,696
Savannah.. 5,329
Texas 2,962

2,004 ...... 4,515
6,295
6,5322,357 ...... 1,213

Norfolk.... 8,253 8,253
Baltimore.. 2,340 2,100 4,440
Boston 6,059 6,059

Phlladelp’a 3,100 ...... 3,100

Total... 57.419 401 10,401 300 2,003 2,142 1,213 73,879

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:
Rochdale, steamer (Br.), from Charleston, 8. C., for Sebastopol, before

reported, which put iuto Halifax, N. 8., Deo. 22, for repairs, after
having beeu ashore at Indian Harbor, had repaired, and waa
reloading Feb. 23.

Bertie Claiborne, steamboat, enrouto to Vicksburg, Miss., was burned
to the water’s edge at Whituey Lake Lauding in Steele bayou, on
F b. 25. Her cargo, which was totally destroyed, included 168
bales of cotton.

Tsernogoka. ship, at Havre, from New Orleans. One thousand bales of
cotton were damaged by Are on board ship Taernogora, (Br.), from
New Orleans, at this port.

Barge.—A barge heavily laden with bales of cotton was moored at the
old abattoir Comniunipaw this morning (March 3 ) Shortly after
noou the cotton burst into a blaze, ana burned liercely. Some of the
cotton was saved from thorough destruction by being thrown into
the river. Many bales were consumed, however, and the loss
amounts to considerable.

Cotton freights the past week have beeu as follows:

Alexandria, Egypt,
March 2. 1831-32. 1880-31. 1879-80.

Beoeipts (cantars*)—
This week....
Since Sept. 1

32,000
2.649 000

65.000
2.555,000

25,000
3,170,000

.

Exports (bales)—
To Liverpool
To Continent

Total Europe ... .

This
wee!;.

Since
Sept. 1.

: This
] week.

Since
Sept. 1.

This
week.

Since
Sept. 1

11,000
3,500

212,500
140,338

1

! 6,000
! 4.683

179.000

86,12Lj

•

10,000
2,000

241,500
140,498

14.500 352.833 ;io,6-3 265,121' 12,000 331,998

1881-82. 188C-81.

32* Cop. 8*4 lbs.
CotVn
Mil. 32* Cop. 8I4 lbs.

CotVn
Mid.

Twist. Shirtings. Upl Is lwist. Shirtings. Uplds

d. d. s. d. s. d d d. d. s. d. s. d. d.

Dec 30 93s 5)10 6 6 @3 0 61*1* 9^8 ®10 7 0 03 14* 6\
Jao. 6 930010 6 6 03 0 69is 970 0103* 7 li2@3 412 G\
“ 13 938010 6 6 08 0 61 li« 9 ‘4 01012 7 0 08 3 65b
“ 20 9^010 6 7^203 0 e\ 93s 0104a 6 97a 08 27g 6916
“ *27 9V01O 6 74203 0 6^8 938 01042 6 9 78 0 3 27s 69ie

Feb. 3 938010 6 G 0S 0 6^8 938 0IOI4 6 97a 33 278 69I6
*“ 10 938010 6 6 ’a)S 0 6 4y 938 010^1 6 97e $8 278 67ig
“ 17 93s0 ;)7e 6 5 07 1042 67lfl 95a 01044 6 101208 278 6716
" 24 9 3a 5 97S 6 6 07 1012 6*16 9*2 01018 6 101208 27s 638

Meh 3 938 0 978 6 6 07 10^. 6 9^ 01033 6 1d203 27s 638

Satur. Mon. lues. Wednes. Thurs. Fri.

Liverpool, steam d. 316® *4 316® J4 316® *4 3ig® 14 316"0 J4
Do sail...<f. 316®*4 316® X4 316® ^4 316014 316® J4 316®^

Havre, steam c. 716* 1332* 1332+ 1332* 1332* 1333+
Do sail c. • • • • .... • . • • • • • • .... ....

Bremen, steam, .c. V V 42*

Do sail c. .... .... .... - • • • • .... ....

Hamburg, steam,d. 38* 38* 38* 38* 38* 38*

Do sail...d. .... .... .... .... .... ....

Amst’d’m, steam.c. 716* 1^1* 12* v
‘ l£* 4a*

Do sail.-.rf. .... .... .... .... .... ....

Baltio, steam—d. % 516®716 516®716 5ie®7ie 616®716 516®71G
Do sail c. .... .... .... .... .... . ....

* Compressed.
Liverpool.—By cable

statement of the week’s
from Liverpool,
sales, stocks. &c

we have the following
., at that port:

Feb. 10. Feb. 17. Feb. 24. Mch. 3.

Sales ot the week bales.
Of which exporters took ....
Of which speculators took..

Sales American

Total stock—Estimated
Of which American—Estim’d

Total import of the week
Of which American

Amount afloat
Of which American

60,000
3,200
1,290

45,000

9,600
655,000
473,000
92,000
73,000

366,000
232,000

55,000
3,500
1,520

46,500
5,700
8,800

700,000
497,000
114,000
75,000
382,000
222..000

56,000
3,100
1,180

42.000
3,600
5,500

742,000
526,000
102,000
76,000
331,000
209.000

61,000
3,700
2.500
44,000
6,200
13,000

731,000
527,000
63.000
52,000

430,000
217,000

me tone Ol UUO Julvmpuui lUiUHOl oyuuo auu iuhuloo oauu vxaj ui tug
week ending Mcb. 3, and the daily oiosing prices of spot cotton, have
been as follows: •

Spot.
Market, ?
I2:30p.m J

Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Harden’g. Firmer.
Dull
and
easier.

Mod. iuq.
freely

supplied

Fair
demand
freelymet

Fair
demand

freely met

Mid.Upl’ds
Mia.Orl’ns

642
64118

6I2
61a18

6*16
63*

6kj
0ll16

6*3
eiijG

6ki
641ig

Sales 10,000
. 500

12,000 8,000 8,000 10,000 10,000

8p9C.&exp. 500 500 1,000 1,000 500

Futures.
Market, ^
12:30 p.m. j

Steady. Quiet. Flat. Steady. Flat. Steady.

Market, l
5 P. M. ^ Firm.

Steady at
day’s low¬
est quo’tn

Steady. Firm. Weak. Steady.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated,

Saturday.

Deheery. d.
June-July.. 643g4045b,4
July-Aug 6l%4
Aug.-Sept 0o264
Feb G3364
Feb.-Mar 63364

Monday. *.

July-Aug :6»364
Aug.-Sept 65664
Apr.-May 639rt4
Feb 63264
Feb.-Mar 632g4
Mar.-Apr... 634d40 32d4

Tuesday.
July-Aug 64S64
Aug.-Sept 65i64
July-Aug 646d4
Aug.-Sept 65064
Apr.-May 63564
May-June 63964

Wednesday.
Aug.-Sept 652fi4
April-May 63764
June-July 645g4
July-Aug 6^9^
Mar.-April 633g4
Apr.-May 63864
May-June 6*2^
March...... 632<j4® 33et

Delivery. d.
Feb... 630g4®3ig4
Feb.-Mar 63Gd4
Mar.-Apr... 630d45;36d4
Apr.-May..‘.634g4@36d4
May-June ..G4ie404Od4

Fob 63»g4
Feb.-Mar 635g4
Mar.-Apr G35g4
Apr-May 640g4
May-June ..643e4®4464
June-July.. 650ti4@4S64

Feb 63164
Feb.-Mar 63i64
Mar.-Apr.. .G32g4®3064
Apr.-May... 637d4®3664
May-June ..64464®4064
June-July ..646^041^

March 630g4'®3ig4
Mar.-Apr 63i(;4

'®29g4'®3lg4
Apr.-May .. 637g4@3Gg4
May-June ..640g4@4ig4
June-July 645g4

'2>43g4'2)44g4
July-Aug.. .64764®48<}4

Delivery. d.
Mar.-Apr 833^4
Apr-May.. 633gl
May-June.. '. 642^
July-Aug 649g4

Apr.-May 637g4
May-June ..G4264'3>4164
Juue-July.. 646g4@4564
July-Aug .. 65164@5064
Aug.-Sept.. 6o464'3>t284
July-Aug 64^4

Apr.-May 63664
May-June 640^
Mar.-Apr 63ig4
May-June 641e4
June-July 64Be4
Aug.-Sept 65ig4
Mar.-Apr 633«4
Apr.-May 63^64
May-Jun* 643e4
June-July 64”64
July-Aug 651*4
July-Aug 65-64
Aug.-Sept 6°36A
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Delivery.
March
Mar.-Apr. .

Apr.-May ..

May-Jun^ .

Jinut-Jnly -

July-auir..
Ailg.-Sept..

d.
.G34^®33^
.(>34 4@33#4
t>40^4 0)38^^
,G4t«4®«61
.G48^4®47k4
6‘"*art4 rf»51fl4

THURSDAY.

Delivery. d. | Delivery. d.
May-Juue 64ao4 i April-May 637fl4
Marcli 63a,>4@3364 j June-July ..648e4®47«4

Mar.. .G32o4 ^3164 ®32fl4
Mar.-Apr.. -G3*rt4®3‘64
ATOV-'W'’ .. r>39 4^3764
May-June ..G40r4^4i64
june-Juiy.. <;44<u®*£«4
Julv-Amr G4964
Aug.-Sept 652<54
May-June 64“<u
March 634«4
Mar.-Apr <^4Apr.-Miy G3»t;4

Mar.-Apr*.. 63'-04©33rt4
July-Aug.. .... ..6™e4
Ans.-Sept G33c4
March: 632C4
Mar.-Apr G3264

Friday.

June-July G4«\u
July-Aug 65004
Aug.-Sept Gr,3o4
March 63t5«4
Mar.-Apr 636tt4
Apr.-May G40e4
MaY-June 644ft4
June-July G4864
Aug.-Sept G54,54
March 635«4

Apr.-May G3664
May-June G4^
June-July 646^
Aug.-Sept G5264

Mar -Apr G35<»4
Apr.-May G39o4
July-Aug... G52g4®5i^
Aug.-Sept .. 654^4
March 63«rt4®35,,4
Mar.-Apr... 63#64«>35e4
Apr.-May 640*4

'a>4,64^40rf4
July-Aug 652et
Aug.-Sept G5664

BREADSTUFF S.
Friday, P. M.. March 3, 18^2.

The market for flour and meal has been quite dull and, on
some descriptions, prices have declined. The low grades of
flour from winter wheat have been depressed. Rye flour has
declined and buckwheat flour is, as usual, closing out for the
season at lower and irregular prices. The export demand for
sack flour has been fair from the Continent. From Great
Britain the calls have been slow. To-day, at some further re¬
ductions in prices of flour, the home trade was much more

active, but the export business was unimportant.
The wheat market has been quite variable. The most con¬

spicuous feature has been the largely increased business for
the Continent, France, Germany and Spain buyingmore freely,
and the lower rates of freight to the British ports increased
the business for the English markets. But speculation has
not shown much strength and prices have not shown buoyancy.
The receipts at the distant Western markets have been fair,
but the intermediate movement is very small, and the visible
supply is considerably decreased. The circular of C. A. King &
Co., of Toledo, makes the exportable surplus of wheat in the
United States on the first of February 48 million bushels,
against Go million bushels actually exported from Feb. 1st to
July 1st, 1881. This estimate is probably exaggerated, and in
any event the surplus has been greatly reduced in-ithe past
four werks. To-day the market was weak, No. 2 red winter
closing at $1 33% for April and $1 33^ for May. Spring wheats
continue very irregular, choice “hard” bringing to-day as high
as $1 38. .

Indian corn has been moderately active and there has been a
good degree of steadiness to the course of values Receipts at
the west are liberal, but they are absorbed by Southern and
intermediate markets. Choice white Southern (“ horsetooth”),has brought 90c. and upward in a small way. To-day
“steamer ” white Western sold at 71c., and “ steamer ” yellow,
70^c.; No. 2 mixed closed at 69%c. for April and 70%c. for
May..
Rye has been dull and drooping; prime boat-loads were

offered to-day at 90c. Barley hes also declined, and closes
somewhat unsettled. Barley malt is drooping, except for
choice qualities. Oats have been ruling stronger, with a brisk
speculation, but to-day were lower, with No. 2 mixed selling at
49%c. for April and 48%c. for May.The following are closing quotations .'

No. 2 spring...$ bbl.
No. 2 winter
Winter superfine
Spring superfine
Bprinir wheat extras..
do XX and XXX...

Wis. <fe Mirn. rye mix.
Minn, clear and stra’fc
Winter sliipp’g extras,
do XX and XXX...

Wheat—
Spring.per lni?b *.

Spring No. 2. -Red winter **•*
,Rod wiut' •* \

White jr, No. 2 1
Corn—'

r 1
yjr West, mixed
~ At. mix. No. 2.
. Astern yellow..
-Western white ...
rSouthern white..
Southern yellow.

Rye—Cat lots
■Boat loads

P3 10®
3 25 ®
4 25 ®
4 00®
4 60 ®
5 15®
6 15®
G 00 ©
4 75 ‘
5 5'

FfXlUR,
3 50
3 75
4 50
4 35
5 00
7 o ,
6 60
7 50
5 30
7 50

Patents.. $7 00® 8 50
City shipping extras. G 65® 7 25
Se athern bakers’ and
family brands 6 & 00

Soutb’n si ip’g extras. 5 35® G 00
Rye flour, superfine.. 4 35® 4 GO
Corn meal—
Western, &c 3 25 3 3 65
Brandyv/ine. Tko 3 70® 3 75

Buelrw’t flour, 100lbs. 2 75® 3 25

have displayed more activity in both first and second hands,the business of the week having been of fair proportions. Thefailure of Menken Bros., Memphis, Tenn., was announced in the*trade and caused some surprise, as their credit has been very-good. The failure is attributed to outside speculations and tothe late difficulty in makiog collectins in sections of the South¬
west. The liabilities of the firm are about $500,000, but theirindebtedness to the dry goods trade is comparatively small,probably not over $125,000
Domestic Cotton Goods.—Some fair shipments of cotton

foods were made to foreign markets daring the week ending-ebruary 28, the total exports having been 3,446 packages,including 1,684 to China, 1,000 to Africa, 220 to Great Britain,171 to U. S. of Colombia, 103 to Brazil, 103 to Hayti, &c. There ‘
was a steady demand for plain and colored cottons at agents’hands, resulting in a fair aggregate business, but buyers con¬tinued to operate cautiously, and m accordance with actual
wants. Prices remain unchanged on nearly all the best makesof brown, bleached and colored cottons (of which the supply isstrictly moderate), but low-grade fabrics are less firm, anasach
bleached cottons as Greene G. Fairmount Q, &c., have beenreduced to 6^c. per yard. Print cloths ruled quiet and 9teadyat 3/4c. for 64x64s, and 3%@3 5-16c. for 56x60s. Prints werein irregular demand, but upon the whole sluggish, and thecondition of the market is so unsatisfactory that several printershave already discontinued production for the season. Ging¬hams and wash fabrics were jobbed more freely, but the de¬mand for ginghams at first hands was somewhat disappointing,and slight price concessions were made on certain dress styles,
as an incentive to more liberal purchases.Domestic Woolen Goods.—Heavy clothing woolens havebeen in steady demand for present and future delivery; and,though buyers are pursuing a conservative policy, the businessof the week was of fair proportions, and the outlook is encour¬
aging. Most relative activity was noticed in popular makes ofall-wool cassimeres, suitings, cheviots and worsted coatings,but considerable orders for union and cotton-warp cassimeres
were placed by the clothing trade, and there was a good steady
movement in overcoatings and cloakings. Satinets were in
moderate demand-most attention having been given to thebest heavy goods—but there was litttle if any improvement in
Kentucky jeans, which moved slowly. Dress flannels and
worsted dr^ss goods met with fair sales, but white and colored1
flannels and blankets ruled quiet as usual at this time of year.Foreign Dry Goods have been rather more active with im¬
porters, and an increased distribution was made by leading,jobbers. Staple and fancy dress fabrics were in fair request,and plain and fancy silks, Rhadames, satins and moires were
moderatively active. Linens and white goods were in better
demand, and imitation laces continued active in private handsand were freely taken when offered at auction. Hosiery andgloves moved steadily, and large lines of China mattings weredistributed through the auction rooms to fair advantage.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending March 2, 1882, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:

grain.

* Oats —

20 ®1 33 Mixed
27 ®1 32 White
25 ® 1 35 No. 2 mixed. ..
31^2SI 33 No. 2 white
24 ®1 31 Barley—
b4 ® 60*4 Canada No 1. .

G3 ® 69 Canada bright.
70 ® 73 State, 4-rowed.
71 ® 77 State, 2-rowed.
80 ®> 90 Barley Malt-
63 ® 70 ‘ Canada
84 ® 86 State, 2-rowed.
89 ® 90 State, 4-rowed.

43 ® 51
50 » 54
50 h2 ....

5134 ® 52

110 Gill
1 12 © ....
101 3104
90 ® ....

115 ®1 28
1 00 ® 1 02kj
108 ®110

THE DRY GOODS TRADE.
Friday, P. M., March 3, 1882.

There was a more active undertone in the dry goods market
the past week, and, though the demand at first hands continued
moderate, a materially increased business was done by jobbers,
*nd a fair distribution of spring clothing was made by whole¬
sale clothiers. Staple cotton goods have not shown much ani¬
mation, and slight concessions were made by agents upon some
of the lower grades, but there was a steady demand for heavy
woolens and prices ruled firm and unchanged. Foreign goods
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Financial. Financial.

The Brooklyn Trust Co.
Cor.of Montague & Clinton sis.,Brooklyn, N. Y.
This Company Is authorized by special charter to

act as receiver, trustee, guardian executor, or ad¬
ministrator.
It can act as agent in the sale or management of

real estate, collect Interest or dividends, receive
registry and transfer books, or make purchase and
eale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
- “ ~ ~ * * “
for money. CHA8. R. MARVIN, Vice-

TRU8TEES:
’res’t.

Wm. B. Kendall, Henry Sanger, Alex. McCue,
John P. Rolfe, Chas.R.Marvin. A. A. Low,2. F. Knowlton, Abm. B. Baylis, Henry K. Sheldon,
&E.Pierrepont, Dan’IChauncey. John T.Martin.ex.M. White, JoBlah O. Low, Edmund W.Corlies

Frederic Cromwell.
WM. R. BUNKER, Secretary.

AMERICAN
FINANCE COMP’Y,

5 & 7 NASSAU ST., NEW YORK,
434 LIBRARY ST., PHILADELPHIA,

PORTLAND BLOCK, CHICAGO.

Capital Stock, - $1,000,000
SOUND INVESTMENT SECURITIES furnished

to Corporate and Private Investors.
CAPITAL FURNISHED OR PROCURED for

Railroad Companies having lines under construc¬
tion, and their Bonds purchased or negotiated.
FINANCIAL NEGOTIATIONS conducted for

Counties. Towns and Cities, and for Railroad Com¬
panies and other Corporations.
WILL CONDUCT THE FINANCIAL RE-OR-
AN1ZATI0N of Railroad Companies and other
orporations whose property is In the hands of
Receivers or Trustees.
WILL BUY AND SELL INVESTMENT SECUR¬

ITIES on Commission.
WILL BUY OR SELL DEFAULTED BONDS or

oonvert them into interest-paying investments.
Circulars and othor Information furnished on ap¬

plication.
JOHN C. SHORT, President.
JOHN C. NEW, Vice-President.

. WM. P. WATSON, Sec’yand Treas.
WALSTON H. BROWN. FRED. A. BROWN.

HERBERT P. BROWN.

WalstonH.Brown ScBros
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGO¬
TIATION OF

RAILROAD SECURITIES.

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

BUY AND BELL

GOVERNMENT BONDS, STOCK9 AND MISCEL¬
LANEOUS SECURITIES,

(5LLlNS,pOUDEFyEJ^INS,
. v _

25 fme §t. - i£eu)$3RK>
Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

Geo. K. Sistare’s Sons,
17 NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CLASS IMVFSTJIEXTS.
Buy and Sell on Commission, for cash or on mar¬

gin, all securities dealt in at the New York Stock
Exchange.
Interest allowed on dally balances.
All deposits subject to check at sight.
Particular attention to orders by mail or tele-

graph. ~

Miller, Francis Sc Co.,
BANKERS AND BROKERS,

48 WALL STREET, NEW YORK.

Chas.A.Millxb. Jas.Francis. Edwinj.Hanks.

WM. C. NOYES,
21 NASSAU STREET, NEW YORK,

DEALER IN

OAS STOCKS AND BONDS,
TELEGRAPH STOCKS,

TRUST COMPANYS* STOCKS,

City and other Railroad Stocks & Bonds
AND

MISCELLANEOUS SECURITIES.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE.

Chas. K. Randall, Otto C. Wierum.
Member N. Y. Stock Exchange.

BROOKLYN CITY RAILROAD CO.
First and only Mortgage 5 Per Cent Bonds.

Brooklyn Gaslight Company Stock. •
Union Ferry Company Stook.

Nassau Gaslight Company 9 Per Cent Certificates.
Brooklyn and New York Bonds,

Bank, Insurance, and other Local Stocks.
Bought and Sold by

FRANK B. BEERS,
16 Court St., Brooklyn. 31 Pine St.. New York.

W. W. Farmer,
MONROE, LOUISIANA.

Counselor, Solicitor and Attorney.
Practices in the District, Circuit and Supreme

Courts of the United States and of the State, in
all classes of cases. Has no other business, and de¬
votes his personal attention and all his time exclu-
tively to his profession. Refers to Bank of Monroe.

J. P. WINTRUYGHAM,
GAS, INSURANCE, BANK STOCKS, &o.
SECURITIES BOUGHT AT THE AUCTION SALES.

No. 36 PINE STREET,
NEW YORK.

Lummis & Day,
Nos. 84 and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
William Lummis, Henry Day,

Members of New York Stook Exchange.

Geo. H. Prentiss,
No. 17 WALL STREET, NEW YORK.

CAS STOCKS
AND

OAS SECURITIES,

STREET RAILROAD STOCKS AND BONDS
AND ALL KIND$ OF

BROOKLYN SECURITIES
DEALT IN.

8EK GAS QUOTATIONS IN THIS PAPER.

Fred H. Smith,
BANKER AND BROKER,

No. 20 BROAD STREET, NEW YORK.
RAILROAD SECURITIES

(An intimate knowledge of all for the past 10 Years)
A SPECIALTY. *

Investors or Dealers wishing to buy or sell are
Invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Hates.

Fordyce d. Barker. Henry C. Tinker
Member N. Y. Stock Exchange.

Barker Sc Tinker,
STOCK BROKERS,

31 & 33 BROAD STREET, NEW YORK.
ROOM 8/

Buy and sell on commission, for Investment or on
margin, all securities dealt in at the New York Stock
Exchange.
W. C. Floyd-JoNes William Robison,~

Members or the N. Y, Stock Exchange.

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 2 EXCHANGE COURT.
Stocks, Bonds and all Investment Securities

bought and sold [strictly on commission] for cash
or on margin.

Financial.

Joseph P. Lloyd. w. c. McKean
Member of N.Y. Stock Bxoh’gt

Lloyd Sc McKean,
34 WALL STREET, NEW YORK.
Buy and sell—on commission—Government, Rati

way and Miscellaneous Securities. Receive deposits
subject to check, and allow interest on balances.
J D. Prince, Jas.Whitely, H. CrugerOakliy

Harry c. Logan, Maynard c. Eyre.
W. R. Travers, Special Partner.

Prince & Whitely,,
No 64 BROADWAY, NEW YORK,

(Branch Office, 180 Fifth Avenue).
All classes of Railway and Mining Stocks bought

and sold on Commission.,
Private TelegraphWires to Philadelphia.Wilming¬

ton, Baltimore, Washington, Boston, Bridgeport
and New Haven.

Lansdale Boardman,
STOCK BROKER,

—OFFICES—

No. 80 BROADWAY, NEW YORK,
Hall Building, Troy, N. Y„

Connected by Private Wire.
All securities dealt in at the N. Y. Stock Exchange

bought and sold on commission and carried on a fair
margin. Interest allowed on credit balances.

Theo. V. Sand. JohnSiokels.
Max E. Sand, Member N. Y. Stook Exoh.

Sand Brothers Sc Co.,
BANKERS ANI) BROKERS,

54 Wall Street, New York.
STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Gwynne Sc Day,
[Established 1854.] No. 45 Wall Street
Transact a general banking and brokerage busi¬

ness in Railway Shares and Bonds and Government
securities.
Interest allowed on deposits.
Investments carefully attended to.

Howard Lapsley, D. S. Willard,
MembersN. Y. Stook Exchange.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 5 WALL STREET,
New York.

C. E. Jackson & Go.,
MIDDLETOWN, CONN.,

Buy and sell Government, State, Municipal and
Railroad Bonds and Stocks. Investments for Sav¬
ings Banks a specialty. Correspondence solicited.

iBoodtj,
Mg jbelfaii

& Co,
BANKERS,

58 Broadway, cor. Exchange Place, N. Y.
Branch Office, 128 La Salle St., Chicago.

TRANSACT A GENERAL BANKING BUSINESS.
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR¬
GIN. BUY AND SELL INVESTMENT SECURI¬
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. Booby, c. w. McLellan, Jb.
Reuben Leland. f. g. Saltonstalt..

cAj.cJllbJ’Cw^pfc.
d6 Co.
BANKERS,

No. 18 WALL STREET,
New York.

Transact a General Banking Business. inclndhiA
the purchase and sale of STOCKS and BONDS for
cash or on margin.
Buy and Sell Investment Securities.

- P O. BOX 2,647
A. M. Kidder, Wayland Trask. H. J. Mo«8i

.WO Hill.
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