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SILVER CGINAGE AND CURRENCY TINK-
' ERING
The cable brings the news this week that there is some
~ doubt whether Mr. Gladstone will consent to send any
English representative to the adjourned session of the
Monetary Conference appointed for April 1st, and that in
view of this fact France seems uninclined to reconvene the
Conference, unwilling to take part in another failure.
These are announcements that we would like to have
read and considered at Washington, for they concern us
more than they do any other country in the world. At a
very great sacritice we have secured a gold basis for our
currency, and yet we have on our statute book and con-
~tinue in operation -an act that is not only to-day driving

e 80ld away from us to England, but is also delaying the

remonetization of silver by encouraging Europa to hope,
and with good reason, that at last we will, through the
operation of that act, become the sink into which, at
not too much loss, they can dump their discarded silver.
It is past our comprehension how our Senators can con-
. sent to spend their time over, for instance, such a trifling
meagure a8 & funding bill in which no one is interested,
¥hilé"they eee the business of the country already dice
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turbed, under a fear their want of action has caused, and
which disturbance will end in confusion later om, if that
cause is not removed.

‘We have grown careless and over confident under the
iufluence of our large crops and long-continued goléd
imports. We think we can disregard the inexorable laws
of trade and not suffer for it. Prosperity and the natural
elation of our young life have encouraged the belief that
the past condition is to be the constant one for our coun-
try, regardless of our own acts. A common boast is that
we hold the necessaries of life which Europe must have
at our price; and further, as we raise the food and raw

‘material for the world, we have the basis for manufae-

turing cheaper than other countries, since our people
can sccure all these necessaries at first cost; so in our
conceit we propose to feed and clothe the world.
Theoretically these propositions may all appear indis-
putable, but in practice, under existing fiscal legislation,
they are proving mere sophisms. This year has shown

that such dependence on us as is claimed does not

exist, and, more than that, it has demonstrated that the

.dearest country of the whole world for the people to buy

their food in and for spinners to buy their cotton in is
the United States. Explain this as you will, the facte
stated are clearly written in the records of our markets.
And do they not raise a fear in the minds of even our
over-confident Congressmen, that there may be something
which is acting as a disturber of values, and also sug-
gest to them the wisdom of carefully considering whether
it is well longer to overvalue silver, shatting it out from
our exports, and pushing it and silver certificates in to fill
up the place gold would otherwise occupy ?

Oh, we will raise larger crops next year, and that will
change it all, is the ready reply. -Very likely we shall
raise larger crops ; the truth is, the crops to-day are every-
where very promising, not only in the Uunited States but in
Europe, Asia and Africa, and the whole world has gone
into wheat-raising under the influence of high prices.
But if the past relation of things continues to exist, tha
United States will put the lowest relative value on gold
that it puts upon anything in the country, just as it has
done this year ; so gold has been going out instead of
wheat, instead of provisions, instead of cotton, instead of
manufactures. And so it will go out next year, even if
we raise the largest crops we evér did raise, unless pos-
sibly speculative movements continue for a long time
checked under the fear inspired by the lesson we are
now being taught, and thus the day- of retribution be
deferred.

The truth is, the influence of vicious currency legislation
is not open to thesight, it is hidden and subtle, but breaks
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out and Teveals its work at times as it is doing now.
These feverish spasms are intermittent, and as the catas-
trophe approaches become more frequent and less under
control. We do not expect these viewg or this warning
to be accepted by a class who are even now trying to
gee if they cannot invent some other kind of currency
which has no intrinsic value or convertibility. It is the
delight of such agitators to attribute the outflow of gold
wholly te our small crops. That is an idea which is
being constantly suggested, but the facts do not supvoort
it. We have still plenty of merchandise stacked up in
our storehouses and barns. Grain is coming into the
_Western cities marvelously fast, cotton is fairly bursting
our warehouses, and provisions are in excessive supply.
Small crops later on, and abundant crops everywhere with
low prices in Europe next year may serve to hasten the
inevitable end. But they are not tke cause, only the
means.
We.appeal then to our conservative friends in Wash.-
ington to correct this tendency, and as a first step towards
“it, to stop the coinage of silver. A measure to that effect
could be speedily passed, if the Government is in earnest
in its recommendations, and the men who are guided by
principle will unite in pressing it. We might also urge
such action—as we have often done before and as Secre-
tary Folger did in his report to Congress—on the ground
that it would help to secure the remonetization of silver-
That suggestion has special force now in view of the
above intimation that the Monetary Congress may not be
called together on the first of April. But the facts we
have suggested bere, disclose a more imperative reason for
action. It may suit the political spirit of the moment to
trifle with this subject ; and yet let us add that no states-
man, party, or administration, will gain pleasure or profit
out of the dropping of our currency to a silver basis.

THE SPECULATIVE COLLAPSE.

The recent break in foreign bourses and home produce
markets gives occasion for numberless homilies on the
wickedness of speculation as it is now carried on, and the
immorality of the age that permits it so largely. We
_would like to join in this chorus if we thought it effectual
as a rem;dy, even in ever so small a degree, for we never
speculate ourselves, and according to our way of thinking
could desire no greater evil for our worst enemy than that
he should be possessed with this speculative mania.” Still it
is certain we believe that legislative prohibitions would not
check it, any more than they would the small-pox or scarlet
fever, and hence we cannot favor the restrictions that have
been proposed.

Nor can we see the utility of spending time talking
about the = morality, or rather immorality, of these
large operators any more than of the smaller ones. They
are all chips of the same block. So long as they are suc-
cessful they are oracles, and get the reputation of carry-
ing the largest intellect in their trade or circle, but when
they lose in the venture, their judgment ranks at zero
among quotable values, and the office-boys perhaps laugh
at them. Whether they bought or sold 1,000, or 50,000,
or 500,600, or more, bales of cotton or bushels of wheat,
or stocks and bonds, seems to present but a trifling differ-
ence, for at what number of bushels, or bales, or stocks
or bonds can we say right becomes wrong. Is it not
rather a distinction largely of money and of nerve? The
man who buys or sells his thousand, would he not take the
larger venture if he dared and could ?

i

g But however we may differ on these points, we at least
& agree with these writers in thinking that speculation in
i3
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this country is assuming marvelous proportions, and doing
great harm to masses of individuals if not to communities,
To an extent this growth is natural, and perhaps the evil,
because so recent, is in its worst phase now. .Quickened
communications modified all business methods, but the
rapid rise of produce, cotton and other Exchanges fur.
nished the machinery and multiplied speculative facilities
many fold. Now a man with a very few dollars can take
his chance, or perhaps we might more properly say make
his bet, on the fluctuations of the next twenty-four
hours. The future sales of cotton at our New York
Exchange last crop year were 29 million bales. Thus
far this year they have been about 20 per cent in excess
of the same months last year, while the New Orleans

‘Exchange—which only started these calls about two years

ago—already has reached the 124 millions of 1880-81 and
will probably more than deuble it before the season is out,
In fact, take the whole country together it is probable
that 85 millions of bales will no more than cover the total
sales of cotton futures during the season of 1881-82, which
if we value the bales at 850 each, would represent 4,250
miilions of dollars! Were we, in like manner, to aggre-
gate the sales of grain and provisions at all the Eastern
and Western markets the results would be even more
surprising. v

Are not such figures as these wonderfully suggestive of
severe losses and painful experience. If the losses were
confined to the professional speculator wholly or mainly,
less harm would be done, but they include all classes.
Still, we are inclined to accept the cold view that this is
healthful, purely educational, teaching the severe lesson
that man must live by the sweat of his brow. It appears
as if mnearly every person required to pass through some
such experience before he is willing to settle down and act
upon that conclusion. A short road to wealth, is an early
and a common dream, but not one speculator in a thousand
profits by his ventures. He may for a time, but the end
is loss. A broker said not long since, that he had on the
average a new crop of customers every three years, as it
took about that time to exhaust the old ones. Thisisa
prominent reason why the South does not accumulate
wealth faster. It always speculates on the cotton crop, and
almost universally on what is called the bull side. Many of
the Southern people are so wedded to their idea that they
dislike the giver of any information which does not help
their theory. We noticed that a Mississippi paper; not many
days since, congratulated the South because it had, through
the success of the future market at New Orleans, secured a
Southern regulator of cotton values ! "

But the chief question is what can be done to check this
speculative propensity. We cannot see that any legisla-
tive action is desirable except to have our currency in a
thoroughly convertible state, and then we shall possess a

‘regulator which will materially help to keep such operations

within fixed limits. Men, however, will inform themselves,
or think they inform themselves, and trade on that
information, or they will speculate without any-informa-
tion, simply on the e¢hances. We will have to leave it to
experience to make wise men of them, for experience is
after all in such cases the great cerrective. The casualties
during the past two weeks at Chicago, New Orleans, New
York, and elsewhere, are likely at {east for many a season:
to prevent attempts to corner whole crops of grain or cotton.
Biddle's effort and failure in 1839 served as a lesson for
nearly a generation. The present disastersif not equally effi-
cacious will not soon be forgotten. Some claim that the banks
encourage these ventures. . Of course they loan money, as
it is their business to do. 'We have seen no evidence as
yet that they have violated the law, or have even acted
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imprudently in the loans made. It is quite impos-
gible for banks to keep outside of speculative actions.
If they do not invelve themselves, it is to be pre-
gumed that their course has been legitimate and con-

servative.

THE FIGHT FOR NEW JERSEY CENTRAL.

Mr. Jay Gould evidently has not ceased to take an interest
in the affairs of Jersey Central, if recent developments

" offer any indication of his feelings. It is just about a year

gince he made his advent to power in the directory of that
road. Nothing very startling has transpired in the interval,
though a very beautiful scheme for an exchange of busi-
ness with the Wabash was devised, which it was resolved
with great unanimity to carry into effect. This done, Mr.
Gould apparently relapsed into inactivity about the road’s
doings, and this led some very worthy people, with an eye
to their own best interests, to try the potency of their own
charms over the susceptible and fickle body. Suddenly
Mr. Gould again appears on the scene and all is con-
fusion.

Mr. Franklin “B. Gowen, having secured Mr. Vander-
bilt’s backing for Reading, and thus assured to that com.
pany a Western outlet, concluded very naturally and very
wisely that the Jersey Central would make a not unde-
sirable addition to his acquisitions and increase the Read.-
ing’s power, by confirming it in the possession of an excel-
lent outlet to New York. The Bound Brook route to New
York, it will be remembered, is formed of the Delaware
& Bound Brook, leased to the Reading, and a piece of

 the Jersey Central. Undoubtedly Mr. Vanderbilt was

informed, and assented to Mr. Gowen’s scheme. But Mr.
Garrett, as is well known, is also anxious to get an
independent outlet to New York (the Baltimore & Ohio
now using the Pennsylvania line entirely), and was, it
would seem, already in the field. Mr. Gowen went to him,

~ told him he was of the same mind, and succeeded in

inducing him to consolidate operations. Accordingly, the
two gentlemen united forces, and laid their plans for the
capture of the road. All went well. Mr. Gould-apparently
was willing to part with the property, and made no show
of opposition. In consequence, Messrs. Gowen and
Garrett felt sure of obtaining control, and took mo pains to
conceal their belief. In fact several announcements, at
least semi-official in character, have gone forth within the
last two weeks stating that these gentlemen held an un-
disputed majority interest. And in view of Mr. Gould’s
wonderful apathy in the matter, no one cared to dispute
the assertion. | -

It is just possible, however, that the plans of Messrs.
Gowen and Garrett may miscarry. It is noticed that dur-
ing the last day or two they have not spoken so confidently
of their ability to obtain control, and proxies are being
sought in their interest, which may be a sign of weakness.

Whether or not Mr. Gould has any present use for the |

property, is not quite clear. But this much is certain, that
he entertains a feeling of deep enmity against Mr. Gar-
rett, and will never let an opportunity slip to defeat that
gentleman’s ends, Mr. Gould has various grievances
against President Garrett, and the Baltimore & Ohio’s use

~of its telegraph lines is even now an active sore rankling

in his breast. Our readers will remember his effort to

"~ wrench the Ohio & Mississippi from the Garretts, and

thus cripple the Baltimore & Ohio system. e was baf-
fled there. But surely this could not have been balm for
his wounded feelings. What seems more probable is that
he is merely biding his timme, and will strike in retaliation
at the proper moment.

There would appear to be little doubt that his indiffer-
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ence about Jersey Central was assumed, and assumed for
a purpose. In this way he succeeded in throwing Mr.
Garrett off his guard. This effected, he could the more
readily work Garrett’s defeat. Mr. Garrett has bought
largely of the stock of late, and it is possible that he may
even hold more than the Gould party now. It dees not
follow, however, that he will be able to control the next
election. Mr. Gould may be able to prevent this, by &
resort to means that he has before employed elsewhere,
and which he will not hesitate to use again, A bill
rushed through the Jersey Legislature this week, lends

support to this theory. This bill provides that corpora-

tions within the State may increase their capital to provide
means for the payment of any of their outstanding bonds,
in an ameunt equal to the principal of the same and inter-
est thereon. It is believed that this bill was inspired by
the opponents of Mr. Garrett; atany rate, its application
to the case of the Central is clear.

The Gould party are in power, and should they desire
they could, under this law, add several millions to the
present aggregate of the Central’s stock, which would no
doubt seriously interfere with Mr. Garrett’s plans, Most
of the Central’s bonds sell very high, and the holders
would scarcely care to exchange them for stock ruling
below par. But there is one issue of bonds, which the
company can call in at its pleasure. The adjustment-
mortgage bonds the company has the option of redeeming
at any time at par., Their aggregate is $5,550,000, ard in
this amount the stock could be increased. The new mort-
gage bonds ($5,000,000) issued last year by the American
Dock & Improvement Company might possibly be made to
answer the same purpose. These can not be redeemed at
less than 110, but as they sell in the open market at about
par the Gould party could easily buy them up and get
stock in return. At the present price of the stock this
would hardly be profitable, but it would be available asan
extreme resort, and if there should be much competition
to get control the stock would no doubt go up, and then
this objection would be avoided. The income bonds to
amount of $2,450,000 might also prove serviceable, if
necessity required. Like the American Dock & Improve-
ment bonds, they do not mature for many years—not
until 1908, twenty-six years hence—but like those they
could be hought in the open market at not much
above par, their present price being about 102@103.
Thus 13 millions might be added to the present
What Mr. Gould will do
cannot of course be determined at present, but if, asis
generally believed, the next election will not take place
until next May he will have plenty of time in which to
mature his plans. The road is still in-the hands of the
Receiver, but it is believed that ere long the application
recently made to have the property restored to the stock-
holders will be granted.

In the street it was at one time current belief that
Mr. Vanderbilt and the Pennsylvania Railroad were
making common cause with Mr. Gould against the
Baltimore & Ohio and Reading. At first sight
it would appear strange that Mr. Gowen, repre:
senting Mr. Vanderbilt in Reading, should be in
negotiation with Mr. Garrett; but the explanation prob-
ably is that the Reading is dependent upon the Jersey
Central end of thée Bound Brook line, and as it
looked as if no obstacles would be placed in the way of
Mr. Garrett’'s acquiring the road, it was thought better
to provide against an emergency, and Mr. Gowen
was put forward for the purpose. When, however, it
appeared that there was to be a struggle for posses.
sion, Mr. Vanderbilt himself came forward, followed his
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natnral lnelma.tlon and threw his lot with the Gould
party. 1If this is a correct interpretation of Mr. Vander-
bilt’s part in the affair, then the Reading will retain the
Bound Brook outlet, whichever party succeeds in getting
the upper hand—by Mr. Gowen's alliance with Mr. Garrett,
if the Baltimore & Ohio comes out successful; by Mr.
Vanderbilt's alliance with Mr. Gould, if the latter
is sucocessful. Thus the Reading is protected in any

event .

THE FINANCIAL SITUATION.

Fach day's experience adds new proof of the commer-
.eial oneness of the world, under modern methods and
appliances. Paris seemed quite a distance off and totally
disunited from America a month ago; but we awoke
one pleasant morning suddenly to learn that she was
really our next-door neighbor. The first shock, however,
only hit us indirectly, enabling us to feel how very silly
French speculators had been. This week the blow came
nearer, and while struggling under our millions upon mil-
“lions of bushels ‘of wheat, barrels of pork and bales of
eotton, we have gained a faint vision of our own silliness
$oo. ;

And yet what a bold idea, worthy of even the American
mind, this cornering of whole crops of produce was. But
it was not original, for some of our readers no doubt
remember the circular issued on the 6th of June, 1839,
by Messrs. Humphreys & Biddle citing their arrangements
(““ adequate means on both sides of the water ") for cor-
nering the coming cotton crop ‘until prices vigorously

«“rally.” Suill those who remembered that experience
were not in thie. A man rarely attends his own funeral
twice.

Among outsiders it has been evident for a long time, even
before we felt the Paris shock, that our load was gétting
heavier than we could bear. It was very easy to shutout
European markets from us, because it is always easy to
dam a small stream; but it was the accumulations after
that, which such operators never measure, that were sure
to force the passage in the end. The first signs of the
break were indicated a week ago; the results up to the
this hour will be noted in our market reports. Of course
struggles are being made, and they will continue to be
made, to stop the decline and recover lost ground. DBut
the game is lost for this year, and the remainder of our
erops will be marketed at less than we might have real-

ired, had we chosen to let the world have them earlier in

the season.

In our last issue the effect upon the stock market of
the failure of a cotton speculator, who was also interested
in Louisville & Nashville, was recorded. This was but
the beginning of a series of shocks which fell upon Wall
street during the past week, the more important of which
were directly chargeable to the tumble in provisions, bread-
stuffs and cotton. Speculators for a decline in securities
who had been ‘discouraged but not disheartened by the
strength the market displayed ‘after the direct effects of
the French crisis had been felt, renewed their efforts to
break down prices and were singularly fortunate in their
operations. “ Of the many things that combined to aid
these speculators, we may mention the fall in Tennessee
bonds under the decision of the court, which had a
tendency to unsettle confidence in securities of some of the
Southern railroads ; the sharp decline in Boston Hartford
" & Erie bonds alarmed holders of other property of this
character ; the reorganization scheme of the Columbus
Chicago & Indiana Central not only disgusted thosn who
had speculated in the stock of the company in th¢ hope
that the Jsvy onding litigation would result in an
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amicable adjustment, but also others who looked upon the
proposition as unfair and unjust; a -sharp drop in Ohie
Central stock, caused by the announcement of an issue of
80,000 shares for distribution to subscribers to the River
division, likewise affected other properties controlled
by the Seney Syndicaie; the discovery that shrewd
operators had managed to unload some of the Wabashes, -
while  the mar{let for them was kept strong
by adroit manipulation, tended to induce speculators

for a fall to test the support which other Southwestern
properties appeared to have, and they were doubtless
gratified to perceive that the prop was comparatively
slender.

These, and other similar adverse circumstances, added
to the rapid fall we have had in cotton and
breadstuffs, causing failures of greater or less magni-
tude and panics in Western and Southern markets,
served very naturally to demoralize the traders in stocks.
This demoralization finally became so general that holders
seemed only desirous of getting rid of their properties
without much regard to price, forgetting for the moment
that they were thereby doubtless playing into the hands of
the speculators, who were the real cause of the extreme
demoralization. At such times even professionals lose
their judgment, and the example set by them is contagious.
The excitement appeared to subside on Thursday after-
noon. It was then believed that the breadstuffs and cotton
markets had reacted; that commercial bills had been made
so rapidly that exchabge was weak, and no more gold was
likely to be exported for the present; that the foreign
markets were improving. Moreover, it was evident that
even the most active of the speculators for a decline did
not now believe that the immediate future was so full
of peril as had been represented. Railroad earnings con-
tinucd large, and farthermore the fall in breadstufis
brought prices to a point at which it was probable the
movement to the seaboard would be increased so as mate-
rially to augment the business of the roads. Of course
it was argued also that the liquidation in progress im-
produce speculative circles would release a part of the
money which bad been employed in carrying these
staples, and when released it would naturally find its
way to this centre. So a more hopeful view was taken,
inducing purchases agdin, which steadied the market.
Yesterday the feeling was less settled and prices
fluctuated, closing, however, in most cases at some im-

 provement.

Since the exchange market declined bolow the gold
shipping point, it has continued dull, but steady. There has
been a good demand for sight bills, and early in the week
this was so far in excess of the supply, that on Tuesday
$1,000,000 American and $51,000 Dritish gold was
sent to Europe. Since then the tone has been weaker,
owing to the offerings of bills drawn against anticipated
shipments of staples, but the supply of these bills is not
sufficiently liberal to make any very decided impression
upon rates, for the reason that holders’ and buyers’ views
are widely divergent, the latter being disposed to select
only first-class names, and the former demanding pretty
full prices for all their bills. More liberal offerings of
commercial sterling may reasonably be expected very
soon, then rates will fall off, and the market will doubt-
less become more active. The demand has not been
wholly for the purpose of cover.ng cable transfers, but to
remit for securities sent here from Europe, the incoming
steamers having, 'as is understood, brought a general
assortment of railroad properties. The following shows
relative prices of leading bonds and stocks in Isondon and
New York at the opening each day.
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onan| 3.7, |Lona'n| N.¥. |Lonan| N.¥. |Lona'n| N.¥. |Lona'n| N.¥.
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~|i7e1 | 11 | 11771 | 118 | 11784 | 118 | 11784/ 11T | 11759 117
:ﬁ:;é e 10% 10168 | 10234 | 102:00 | 10236 | 10200 | 102 | 102°00| 1013
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1 Cont.| 13551 {1921¢# | 186:25 |1923#{ 18281 (1923¢¢ | 182'82 | 182 | 182'57| 182
"1 13060 | 1305 | 13100 | 1305¢ | 13085 | 1305 | 180°35 | 18034 131°09) 181

Four million dollars gold were taken out of the vault of
the Bank of America during the week, for asaount of the
associated banks.

The statement of the banks last Saturday was again
made up on declining averages for specie, and $800,000 gold
was withdrawn that day for shipment by the steamer sailing

N.Y.C Y0 | 15056 | oo o1 | susor| e |02 Sunday. On Monday the banks lost $1,000,000 gold
Reading| $1544] 6234 | S1911| 0% | 91 which was shipped on Tuesday. Making allowance for
no:'lg:' 491 491 401 491 191 the declining average on Saturday and the exports of gold

* Rxpressed in their New York equivalent.
+ Reading on basis of $50, par value
¢ Hx dividend.

The Bank of England return for the week shows an
increase of £1,400,000, which brings the bullion about

augmented by the arrival of $3,350,000, which left here
on the 1st and 4th inst. The cable has daily reported
the gains by the Bank on balance, which together have
amounted for the six days to £984,000. These reports
have been accompanied by the announcement that
exchange at Paris on London has been maintained at
points favoring the last-named city, thus showing that the
drain to the Continent has ceased. It is possible that the
6 per cent rate at the Bank of England has attracted
thither bullion from some parts of the Continent other than
France and Germany. That France has as yet returned
much gold to Londou does not appear probable, for the

“eable reports a gain there of 9,825,000 francs gold during

" of stocks for

Money has been in fair demand during the week, and on
Wednesday, owing to the shifting of loans consequert
upon the decline in stocks, there was a sharp inquiry, but
later in the day, as. on almost every day of this week, the
efferings were comparatively liberal and the rates fell off.
The demand for money is limited by the short interest in

the stock market and the supply is unusually abundant |

from the fact that many capitalists have been out
some time and while waiting
for an opportunity to invest have kept their money with
banks or trust companies, who have pressed it upon the
market whenever the demand became at all urgent. The

domestic exchanges show little variation compared with

last week ; and at no point, except Chicago, are they
decidedly against this centre, and there the rate has fallen
to 75 cents per $1,000 discount, thus again drawing
fands from this city. The Treasury operations for the
woek have resulted in a gain, which is a loss to the banks,
of $3,146,845 15. The following will show the extent of
the interior movement for the week.

since, the following will afford a basis for determining the
character of the exhibit this week.

§ Inio Banks. |Outof Banksy Net Loss.

: 2 -

£300,000 above the amount in the Bank January 26, im- Sub-Treasury operations, net... S $3.146,845) $3,146,845
1 mediately after' which the with drawals commenced for | Interior movement.............. 690,000{ 811,000 121,000
& Paris. It is pOSSIble that the receipts this week were Total. . vormnmasemsnmsmrivassos $690,000] $3,957,815 $3,267,845

Government bonds were steady until Thursday when
there was a fractional decline on limited transactions.
The Secretary of the Treasury has as yet given no notice
for the redemption of bonds of the 107th call without
rebate of interest. The redemption of bonds at the Sub-
Treasury during the week have amounted to $3,000 of
the 105th call and $53,000 of the 106th. There are now
about $3,000,000 of both calls outstanding.

The payments by the Assay Office through the Sub
Treasury have amounted to $39,864. The receipts by the
Assistant Treasurer from the Custom House were as fol-:
lows. '

the week, and a loss of 5,900,000 francs silver. Most Qonsisting of—
likely these large gains of gold reported by the Bank of | P4t Dugeer: -y U.s. | Sitver |- Silver
France since the crisis, came largely from the deposits of Notes. | Dollars.| Cerlizicales.
i the tax receivers who are thus depositing their gold and | Feb. 10...| $353,615 50) $415,000 $32.000} $1,0004 102,000
, ; ‘ . “ 11....| 400,287 59| 271,000/ 38,000{ ..... ) 91,000
paying out silver. The Bank of Germany since last re-| .« 3 741431 17| 596,000 31,000{ -..... 115,000
3 port has lost 2,860,000 marks. The following shows the « 14....| 531,249 53| 414,000 35,000 1,000% 31,000
H Sl . 3 « 15 ... 537,611 91|  416,00¢| 56,000f ...... 65,000
i su.lount of bullion in each of the.punmpa.l European banks| . ;4 616732 41|  498000| 53.000{ 1,00 93.000
this week and at the corresponding.date last year. Total...| $3.410,031 11| $2,614,000/3215,000] $3,000  $550.000
Feb. 16, 1882. Feb. 17, 1881. ‘
Gold. | Sitver. || Gold_ | Steer ENGLAND'S FEAR OF INVASION.
: 2 F 2 & . . :
; Bank of England........ 20,700,920| .+ onnvonn.. 97,012,124) . ooveonn ... There is something novel about the idea of England
Bankoi Franoe.......... 32,655,757|45,116,557|(21,848,353(18,458,554 | being afraid of invasion. For eight hundred years her
Bank of Germany ....... ,891,162(20.673,4 ,160,230|21,480,75 ; . . :
of Germavy .......| 6.891,162/20673,488) 7,160,250121,490,750 | 5511 has been untouched by an invading foe. The impreg-
Total this week.......... 60.247,869/65,790,045|(56,020,72769,939,301 oy - T
Total previous week. ... |38.480,346/66,113.202(|54,906,222|69,606,153 nability of her wooden walls and the invincibility of her

hearts of oak were for ages proverbial; and in later years,
since the wooden walls gave placeto those of iron, we
have been accustomed to regard that island as the one
secure and invulnerable spot perhaps in the world. Ne
matter what might happen on the Continent—the nations
might tear each other to pieces; no matter what might
happen on the adjacent waters—the channel might be
strewn with the wreck of contending flents, the British
Isle would sit secure calm and serene, encxrcled by her
«streak of silver sea.’

This comforting thought—this feeling of safety and
seclusion—has, it appears, been seriously disturbed; and our
English cousins, for the first time since the invincible
army of the First Napoleon lay encamped on the heights
of Boulogne; waiting for favoring gales, begin to dream.
of possible invasion.

It is well known that for years past a project has been:
on foot to tunnel the English Channel. Such a tunnel, it
is undisputed, would be an immense benefit to commerce
—an immense conveunience to commercial men and to

travellers generally. The distance between France and -

Recoipts at and Shipments from N. Y. | Received. shippea. | Bogland is not great; but it is safe to say that the cross-
QITENOT vooros s osoieneie o, v 3677.000 751,000 | 108 of the channel is, as a rule, one of the most unpleasant
Qold ..oeiiiinrni e e 18,000 60,000 | experiences. To be able to pass from English to French,

CTOB e eeineeee eeianiienaans $690,000 $811,000 | or from Freneh to English soil, without any of the discem-
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~ triumph of science—a grander illustration of modern pro-

. session of French soil

- .such complications might take place on the Continent as

_.a time, at least, nothing more will be done in the matter,

~:ments nearly $1,000,000, paid to policy-holders more than
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forts of the voyage, and in the brief space of half an hour,
would certainly be an added pleasure to the tourist, not
to speak of the advantages from the point of view of trade
and commerce. A channel tunnel would be a mightier

gress—than the Suez Canal or any method which may be
adopted for cutting through the American continent and
uniting the waters of the Atlantic and the Pacific. Nor
does it appear that there is any real difficulty in the
way. The sea bottom has been carefully surveyed; and
both French and. English epgineers have agreed as to the
feasibility of the enterprise. A few years from now, and
it was hoped that the ride from St. Petersburg, from
Vienna, from Berlin, from Brussels, from Paris, to Lon-
don, or wice wersa, would be accomplished without. the
necessity of enduring the miseries of that old chopping
sea.

It has suddenly occurred to the KEnglish mind, how-
ever, -that the conveniences which might result frem a
channel tunnel would be more than counterbalanced by
probable inconveniences and even dangers. If the tun-
nel could be used for peace purposes, it might also be
useful for those of war. Irance and England are now at
peace, as they have been for many years ; but France and
England might have a difference ; or an invading army,
as has frequently happened in the past, might be in pos-
In the event of a difficulty
arising it is easy to conceive of the advantage which
would result to either party from the sole controi of the
tunnel. That it should fall exclusively into the hands of
any.one party is certainly not very likely; but it is not
to be excluded from the probabilities. It might hap-
pen. It is not conceivable that England would ever
allow her ambitious designs to tempt her to make an
invasion of F¥rance. It is conceivable, though, that

‘to suggest and encourage the invasion of England. In
such a case, an effort would be made to obtain pos-
.session. of the tunnel; and such possession is pos-
.sible by a surprise either through the tunnel or
by sea. That it would be possible for the enemy to make
“himself master of both mouths and thus precipitate an in-
-vading army on English soil has been shown by several
:able writers, and some of the most competent military
.men in the three kingdoms have expressed opinions un-
favorable to the construction of the tunnel. In view of
:these opinions the Government have agreed to reconsider
.the matter. ,

It is, perhaps, premature to say that the enterprise
-will be abandoned. The presumption, however, is that for

as the Government will have to look at the question in all
its possible aspects. Pity that agreat and beneficial enter-
_prise should be hindered by such a cause, but England is
-not to be blamed for first looking to the security of her
position.

— ——]

THE CoNKECTIOUT MUTUAL LiFE INSURANCE COMPANY reports
sanother year of prosperity. In 1881 the Connecticut Mutual
raised its gross assets to $50,258,000, increased its actual invest-

- $6,000,000, of which nearly $4,000,000 went for death claims
and endowments, and has a clear surplus of $8,387,572 over all
liabilities  as determined by the highest standard. This com-

Apzxg is too well known throughout the country to require a
word of commendation, but it may be said that the integrity of:

- the management hasalways been above reproach. The comgaandy
has not undertaken to cut rates down below a fair standard,
nor does it offer to insure anything and everything at lower
rates than any other company; but it aims to give its policg-
holders an undoubted security for their premiums paid. The

~company’s operations, extending over a period of thirty-six

Rowetarn Conmercial English Dews

RATES OF EXCHANGE A’lr" LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—Jan. 28.|| EXCHANGE ON LONDON.
on— Time. Rate. -~ Lgée{zf Time. Rate.
Amsterdam .| Short. |12:134 21223 |{Jan. 28| Short. 12'15
Amsterdam .| 3 mos. |12'531 @12624 || _.... sves, b emeeee
Antwerp.... o8 2560 @25°63 ||Jan. 28| Short. 2524
Hamburg ... 7 12065 @2070 |(|Jan. 28 - 2044
Frankfort... ¢ 2065 @20°70 [lJan. 28} ¢ 2044
Berlin .... .. s 2065 @20°70 ||Jan. 28 “ 2044
Copenhagen.| ...._ [1847 @1850 || ..... eime, 1* sesese
St.Petersb’g.| .... 24 @239 (I ..... swee | 000 sEseas
Paris.........| Short. {25°10 @25°20 {/Jan. 28} Short. 2513
PAriS cussness 3 mos. [25'421@25'521(|Jan. 28| 3 mos. 25151
Vienna...... s¢ 12'17%3212°20 ||Jan. 28| Short. 1200
Madrid...... i 457%8245% || ..... T
Bilbao....... ot 4534245 || ..... cemm | semeen
Genoa .... “ = 12660 @26°70 |{Jan. 23| Short. 2610
Lisbon ...... “ 57T38@H7%8 || ..e.. sews § mweves
Alexandria .| .... |  ...... Jan. 25| 3 mos. 9833
New York...| .... |  cec... Jan. 28| Short. | 4 84
Bombay .. ..|60 &’ys 18. 77d. Jan. 28{ 4mos. 18. 871gd
Calcutta .. .. o8 1la. 77d. Jan. 28 o 18. 87364
Hong Kong..! .... | = «..... Jan. 28 5 38. Qle?l.
S8hanghai....| .... |  ...... Jan. 28 ‘“ 58. 13gd.

[From our own correspondent. |

. Loxnpox, Saturday, Jan. 21, 1882.
The money market has presented a very quiet appearance
.during the week, and the New York Exchange having advanced
to 4 834, increasing ease is anticipated. In the open market,
the best three months’ bills are freely taken at 4 per cent;
but the directors of the Bank of England have made no change,
their published quotation being still 5 per cent. This week’s
Bank return is of a favorable character; the total reserve
having been augmented by £781,673, increasing its proportion
to the liabilities of the establishment from 3440 to 37°69 per
cent. The supply of bullion has been increased by £287,778,
due almost entirely to the return of coin from provincial circu-
lation, and the circulation of notes has been diminished by
£493,895. The Bank of England has gained no strength, how-
ever, from foreign sources, and it is not probable that, as far as
the Continent is concerned, the exehanges will rule sufficiently
in our favor to bring gold to the London market. The advance
in the American exchange leads some to incline to the opinion
that before long shipments of gold will be made from New
York to Europe, as the sales of American bonds by European
holders are understood to have been of late very considerable.
It is quite possible, however, that any such movement would
soon be checked. After a somewhat protracted period of
depression, the market for American. bonds begins to show
signs of remewed activity, and the stock markets generally,
which have of late been very weak in consequence of the con-
dition of semi-panic, if not of actual panie, on the Paris Beurse,
now present a firm appearance.

affairs at the Paris Bourse was most wunsatisfactory, and sur-
prise has been expressed at the fact that a break-up was so

|long delayed. Hopes were at one time entertained that a erisis

of any impertance would be avoided, but events have not jus-
tified that pelief. This week the Lyons and Loire Bank has
been compelled to suspend payment, that institution having, it
is understood, made heavy advances to speculators. The an-
nouncement of that failure caused great excitement in Paris,
and a state of great distrust prevailed. The applications for
assistance to meet the crisis were very numerous, and in those
cases in which it was practicable no difficulty was experienced
in obtaining the advances required. * That assistance mitigated
the severity of the crisis, and a better state of things is now
reported. This panie cannot in the end be otherwise than
beneficial in its results. Speculation had assumed very danger-
ous proportions, and an impending crisis has always a bad
effect as business generally becomes deranged. As usual, credit
has been overstrained; the markets, as far as the Bourse is
concerned, have been glutted with weak speculators, but these

-will be weeded out, and it is hoped that a state ot things will

soon exist which will promote confidence and enable all legiti-
mate traders to carry on their avocations without fear of the
consequences. Probably, however, the crisis is not over yet.
The panic of this week has been brought about by the arrange-
ments incidental to the mid-menthly liquidation ; but the prin-
cipal liquida®on will not commence until the first of February,
and terminate on Feb. 5, and between now and then much

.years, have shown a iross income of $161,794,082, of which not \
- less than $95,649,598 has been returned to policy-holders.
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when that liquidation has been completed a healthier con-
dition of things will have been brought about, and if that
should prove to be the case, other financial centres may be ex-
pected to derive some benefit. ,

The crisis in Paris has had considerable influence here, and
the banks have been still more cautious in making advances
upon Stock Exchange securities. The trade demand for money
has been upon a very moderate scale, and consequently the
money market has presented a very quiet appearance. There
is no reason at present for believing in any revival of activity,
but as the Bank of England does not receive any considerable
supply of gold from abroad, the directors are not likely to
make any change in their rates of discount, notwithstanding
that the open market quotations continue to decline. Should
there be an export of gold from New York, the effect, if it
could be shown that the movement was likely to continue,
would be very decided, as the value of money in this country
would decline considerably. Any relaxation, however, of the
Bank of England’s terms would, in all probability be speedily
felt; and, although the American exchange on London has
improved so much of late, any decline in the value of money
here would be likely to check the movement. The quotations
for money are now as follows:

Per cent,
S

Bank rate.......... ey sdae

Open-market rates— :
30 and 60 days’ bills..... 37g@4
3 monthsg’ bills........... 37gv4

The following are the rates of interest allowed by the joint-
stock banks and discount houses for deposits:

Open market rates— Per cen!.
4 months’ bank bills..... 37g@4
6 months’ bank bills..... 4 @41g

~ 4 & 6 months’ trade bills. 4192519

Per cent.

Joint-8t0CK DANKS. .. cceecvceccaccacecansanssnccanscasscascccassans 3
Discount houses at call .........cc..ccu.nnn cesicessiemssescacaacans 31
Do with notice of withdrawal..........ie.eaee oon 33

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of eon-
sols, the average quotation for English wheat, and the
Bankers’ Clearing House return, compared with the four
previous years:

1882. 1881. 1889. 1879.
£ £ £ £
Circulation............ 25,443,490 26,365,245 27,094,270 33,243,450
Public deposits. ...... 3,942,393 4,663,711 4,119,540 3,972,478
Other deposits...... . 24,613,580 24,973,507 30,854,581 32,599,418
Governm’t securities. 13,661,986 14,353,300 18,904,738 17,092,974
Other securities ...... 22,216,521 20,517,645 18,306,240 26,371,438
Res've of notes & coin. 10,856,462 12,913,933 15,933,679 11,406,447
Coin and bullion in
both departments.. 20,549,952 24,279,178 28,027,949 29,709,897
Proportion of reserve .
to liabilities ....... s 37°G9 4388 = sessee 0 sewews
Bankrate.... ........ 5p.c 31a p. c. 3p.c. 4 p. e
. Consols...............  ...... 9833 985g 961g
Eng. wheat, av. price. ~ 45s. 5d. 42s.14. 45s8.11d. 383. 11d.
Clear’g-house return.150,136,000 156,622,000 144,198,000 92,176,000

The following are the current rates for money at the lead-
ing Continental centres.

Bank Open Bank Open

rate. market. rate. markel

Pr. cl. Pr, ct. Pr. ct. Pr. ct.
Parig............ 5 5 Madrid.... ...... 4 >3
Brussels......... 5 47g 8t. Petersburg... 6 61y
Amsterdam ..... 41y 41 | Geneva.......... 6 Sadlg
Berlin....qcx0 ssa 5 41y Genoa ........ B 5 43
Hamburg........ 5 43 Copenhagen..... 4 31
Frankfort.... ... 413 Bombay........ . 9 .
Vienna.... ...... 4 378 .

There has not been much improvement in gold during the
week. A further supply of sovereigns has been sent to the
River Platte, and about an equal amount in bar gold has been
purchased by the Bank of England. The arrivalshave been
only £43,700. The silver market has been firm, and business
has been done as high as 52%4d. per ounce; bat at the close of
the week less buoyancy has been apparent. Mexican dollars
have been sold for refining purposes at 5034d. per ounce, but
this market is also weaker. £500,000 in India council bills were
sold at the Bank of England at 1s. 8d. the rupee. The follow-
ing prices of bullion are from Messrs. Pixley & Abell’s cir-

cular:

GOLD. s. d. s d.
Bar gold, fine......ccoeciiaeenzannannn per oz. standard. 77 9L@ ......
Bar gold, contain’g 20 dwts. silver .. per 0z. standard, 77 10la® ......
Spanish doubloons .......cocciieiieeraceacacaann. peroz. 73102 ......
South American doubloons. ........ccoeameann...n peroz. 73 9 @ ......
United States gold coin.............. per oz., none here.,  ...... B .eeen.
German gold ¢Oin. .cocveveeniacnieaennn. e —— per 0z.  ..... 2@ wssous

SILVER. d. d.
Bar silver, fine.......... coeeviaaeiaeanns per oz. standard. 517 @
Bar silver, contain’g 5 grs. gold .......... per oz. standard 524 @ ....
CRR@ BILVEL. . . i oot iieei sswssesnssome sueee aiinm s mes o per oz. 5618 @ ....
Me_x_ican AOIATB.  cecececnasioaaissssonnseameessnseans peroz. 50 @ ....
Chilian AONATB. .e..ceeecieacecacaeamacansaaaanciaan. peroz. .... @ ....

Quicksilver, £6 58. 0d. Discount, 3 per cent.

A report has been in circulation during the past week that
the balance of the Italian loan is to be immediately offered for

subscription. This, however, will not probably be done until
matters have settled down upon the Paris Bourse.

The weather has become colder, but it has been far from
severe. Heavy fogs have prevailed throughout the country,
and those branches of business to conduct which a clear light
is a necessity, have, to a considerable extent, been at a stand-
still. This has been very prominently the case with regard to
the trade in wheat and other cereals. As far, however, as
wheat is concerned, the tone, notwithstanding that mil-
lers have been operating with great caution, has been
firm. More activity has been reported in the United
States, and reports have been current that before
long France will be compelled to import upon a somewhat
larger scale. That country harvested, indeed, a better crop last
year than in 1880 ; but it was by no means a large one. France
has imported to a fair extent from Russia during the season,
but the reserve supplies in the country, owing to the poverty
of recent harvests, remain small. A revival of an active
demand for wheat on French account would naturally give a
strong tone to the trade, and the holders of sound qualities of
produce are therefore becoming more reluctant to sell. The
deliveries of British farmers continue to be well maintained ;
but the ultimate effect must be that later in the season we
shall be compelled to import upon a larger scale. The quan-
tity of cereals afloat remains large, viz: of wheat, 2,722,000
quarters ; flour, 170,000 quarters ; Indian corn, 172,000 quar-
ters.

During the week ended Jan. 14 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 47,259 quarters, against 29,010 quarters last year
and 32,871 quarters in 1880; while it is estimated that they
were in the whole kingdom 189,100 quarters, against 116,100
quarters and 131,500 quarters. Since harvest the sales in the
150 principal markets have been 932,887 quarters, against
818,750 quarters and 622,583 quarters; the estimate for the
whole kingdom being 3,731,600 quarters, against 3,275,000 quar-
ters in the corresponding period of last season and 2,491,700
quarters in 1879-80. Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and flour
have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given:
' 1878-79.

1881-82. 1880-81. 1879-80.
Imports of wheat.cwt.25,036,167 24,440,058 29,153,800 21,160,698
Imports of flour..... . 3,014,643 5,238,606 5,113,800 3,288,603 .
Sales of home-grown :
Produce....cccccvae-- 16,170,000 14,192,000 10,797,000 19,635,600
Total...c.cosswmosse 44,220,810 43,870,664 45,064,600 44,084,901
Deduct exports of 9 :
wheat and flour..... 441,375 665,480 470,589 8€1,310
Result..ccecceecnn.. 43,779,435 43,205,184 44,594,011 43,223,591
Av’ge price of English ’
wheat for season (qr.)  47s. 4d. 423, 74. 47s. 94. 40s. 104.
Visible supply of wheoat :
in the U. B.... bush.17,500,000 28,800,000 30,500,000  ........

The following return shows the extent of the imports of grain
into and the exports from the United Kingdom during the
first twenty weeks of the season, compared with the corre-
sponding period in the three previous seasons:

IMPORTS.
"~ 1881-82. 1880-81. 1879-80. 1878-79.
Wheat.....cccae-.ae owt.£5,036,167 24,412,053 29,153,800 21,160,598
Barley .eeeeeeeeees-io.. 95,803,903 6,606,411 7,718,459 5,961,209
Oat8..cceceeacencnaaane 866,371 4,973,660 6,604,781 5,447,651
Poa8.ceeccncccaccanaacns 845,545 1,184,701 1,109,021 796,676
BeanS......cecacecane .. 662,503 1,008,312 1,283,394 558,357
Indian corn............ 9,977,281 14,561,384 9,486,552 12,590,410
Flour....ccceeccieanaeees 3,014,643 5,238,606 5,113,800 3,288,603
EXPORTS. 7

1881-82. 1880-81. 1879-80. 1878-79.
Wheat............. cwt 386,507 605,253 421,824 820,483
Barley -cccceceecnnaane. 31,754 11,280 7,583 65,086
[07:1 7 TR 339,732 255,647 41,795 47,294
Peas.ccc:camensssmancane 34,069 39,923 71,759 8.366
Beans ...cccavenaniennns 14,729 17,033 15,561 3,519
Indian corn............ 64,871 147,721 416,362 138,458
Flour....ccocceneccenca- 54,868 60,227 48,765 40,828

The representatives of the Cleveland miners had an inter-
view last week with the Secretary of the Employers’ Associa-
tion, at which they announced that the men agreed to accept
the sliding scale proposed a month ago. This agreement
arranges for an advance of ’4d. per ton on the rates of the
scale previously in force, and 10 per cent increase on the wages

-*| according to that scale of men employed underground.

Annexed is a return showing the extent of the exports of Brit-
ish and Irish produce and manufactures, and of Colonial and
foreign wool to the United States from the United Kingdom
in December and during the past year, compared with the two

previous years:
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BEXPORTS.
~——TIn December.—— —In Twelve Months.—
; 1880. 1831. 1880. 1881.
P | (. ewt. 294,459 245,678 3,294,241 3,11 3,126
Apparel and 80pSs..... £ 4,100 5,217 73,303 71,765
Bags and saeks..... doz. 29,680 43.688 437,941 825,784
Beer and. ale....... bbls 1.841 3,310 22,176 24,735

-Ootton piece goods..yds: 3,293,000 5,956,700 77,915,500 68,0?1,900

Earthenw.& porcelain. £ 47,396 40,717 903,861 853,037
Haberdashery and mil-
linery.... -ec cceo- . £ 35,704 34,396 487,r01 443,963
Hardware and cutlery.£ 43,118 47,633 494,204 513,728
on—Pig......... tons. 18,565 18,540 614,005 391,7¢4
Bar, &C........... tons. 1,206 3,238 51.113 13.957
RR. of all sorts ..tons. 13,799 16,860 221,131 294,378
Hoops, sheets,boiler &
armor plate~...tons. 1.339 2,732 45,237 36.125
Tin plates........ tons. 12,234 18,804 164,167 179,714
Cast or wreught..tons. 1,362 719 20,464 6,222
Old for remanuft.tons. 4,139 17.224 197,653 99,974
8teel—Unwreught.tons. 6,305 18.614 44,066 135.275
Lead—Pig, &c. .....tons. ...... 138 258 598
Juste yarn............lbs. 232,000 1,072,900 5,342,400 5,564,200

Ldnen piece goods...yds. 6,237,100 6,090,500 90,621,600 82,050,900
Machinery—8team - eun-

l

ines. .c.ccocceennn 1,253 4,582 21,662 55.874
Other kinds.... .... £ 61,307 57,798 417,413 443,668
Paper—Writing or print-
ing & envel’pes.cwt. 499 1,240 4,462 5,806
Other kinds ...... cwt. 386 722 3,910 4,228
Salt............ -....tons. - 31,343 19.354 286,195 247,084
Siik broadstafis..... yde. 26,837 22,275 308,430 317,723
Ribbons of all kinds.£ 39 2,271 2,255 8,544
Other articles of silk
ONIY. ... Sucs cwssnne 2 14,447 17,696 48,873 107,381
Mixed with other ma-
terial....::v.v e 13,812 15,710 112,578 116,117
i&irits —British....gals. 23,957 15,442 112,252 139,750
$tationery—Other than
BPOT.. . oo is a5 mieos 2ims 2 6,128 6,917 74,074 88,683
—Unwreught ...cwt. 60 182 15,910 7,741
Wool—Britigh..... .. lbs. 327,900 1,037,200 10,314,200 6,350,100

Colonial & foreign.lbs. 3,4 .3,065 2,602,293 30,701,095 21,984,152
Woolen cloth........ yds. 241,200 . 296,000 4,003,200 3,906,700
‘Worated stuffs...... yds. 936,200 1,835,700 33,992,300 27,529,300
@Garp’s & draggets..yds. 62.200 113,300 2.434,100 1,233,900

To British North America the shipments in December and
during the year compared with the two previous years were as
follows: :
; ~ - -In December.—~— —In Twelve Months.—

1830. 1881. 1880. 1881.

Apparel and slops.... £ 4,957 4,783 136,197 179,026
Cotton nieee goods.yds. 1,568,900 2,614,700 38,088,500 48,862,500
Eathenware and por-

coloil..cocvsinns soes 3 3,460 5,374 78,620 105,348
Haberdashery and mil- '
HDEry. ;s eve meosseves 2 17,079 32,851 743,649 925.782
Iron—pig.... ......tons.  ...... 615 54,157 36,867
Bar, &C€.......... tous. 907 1,411 33,662 45,532
RR. of all sorts..tons. 283 935 85,824 107,824
Hoops, sheets and
boiler plates...tons. 364 525 11,200 13,038
Tin plates........ tons. 690 534 10,408 11,747
Cast or wrought..tons. 140 459 12,403 14,842
Iinen piece goods..yds. 89,700 72.800 7,656,700 6,281,600
Seodoll............ galls. 527 3,941 38%,100 410,884
Salt. ... ..., tons. 2,681  ...... 112,131 83,909
8ilk broadstuffs....yds 11,640 10,532 © 295,970 392,018
Ribbons............. F 1,626 - 1,265 21,007 23.019
Spirits (British)...galls. 3,321 13,410 137,162 170 258
Stationery, ether than '
Paper.....-c..cunn-.- 2 1,792 3,318 37,671 47,748
gugar.ref’d& eandy.cws 8312 1,304 123,234 37.895
Woolen cloth....... yds. 103,200 219,100 4,068,600 5,734,900
orsted stufls...... yds. 260,30 356,500 10,431,600 -9,747,100
arpets, mot being ;
b5 T:7 yds. 20,600 57,800 1,222,300 1,663,500

The following comparative table shows the increase or
decrease in the exrort trade of the United Kingdom during the
.month of December, and also during the twelve months of the
year just expired. The figures relating to the first eleven
eountries inoluded in the list show the extent of the variation

of our export trade with the Continent of Europe :
Month end’g Dec.31,’81. 12 mos. end'g Dec. 31',.’81.

Increase. Decrease. Increase. Decrease.
£ 2 £ £
a:lsia ..................... 207,162  iieeses 1,918,520
rmany...... 95618  ..esiess 343,720 ©  ........
Holland....... 66,238  ....icee ceceeess 356,093
Belgium........ 102,315  cocevnse 1,107,661 ........
Franoe......... 14,379  cicease 1,067,722  ........
.Turkey.... ..... 232,261 ciiieee eeeeaes 54,893
#pain, &e6. . ....... . 32,788  -sesees 366,733  .......
Portugal, &C..... ccceee caeenoen 12,610  ........ 41.623
J T ¢ 5 37,152 1,169,554  ........
DeNMATK. ..cconassieses 11,728  cesessss 87,148  ........
Greece, Austria, Rou-
mania, and sSweden
and Norway.......... 60,336  .....:... 608,289 . ........
United States.... ...... 393,118  .eeeier e 1,631,319
British North America. 90,106  ........ 955,167  ........
Rritish Possessions.... 131,243  ........  ceeeen-s 536,649
India, &0............... 453,130  iodeveos 801,384
Australla... ........... 387,548  ........ 3,748,106 T
; 13 F Y1737 | cssenses 103,838  ........
a and Hong Kong. 16,127  ........ 791.826  ........
Brazil ....... .......... 86,421  cesesses 10,449  .iiioees
Japan.... .. - 138,391  ..c.sas 00 swewsmes - 452,779
g. er small States..... 519417  ........ 4,946,115 = ........
enumerated articles 259,057 ........ 1,056,455 ........
2,677.317 710,054 16,671,733 5,793,260
Leas decramse.......... 710,054  ........ ,793,260 S
Ino. om ms, of Dee. 1,967.263  ........ 10,878,473  ........
Tetal Board of Trade returns, 1881 ............ 20,182,052 233,938,919
De do p 124210 18,214,789 223,060,146

Emercage sn monthk of December............ 1,967 263 10,878,473

Summary of the Year's Inercase $n Brélish Ezporis te the 31si o

December.
The whole of Europe, inerease........... cccooociiciinnnenns 2
India, Australia, Canada and British Possessions........ .. ’3;%2'&3
The whole outer world (except United States)........ ..... . 6464004
: , £12,509,
Less United States deficiency.._......... feeeeieneieseeeenas ng‘f;g:

Total as per Board of Trade returns............. . £10,873,478

LoxDoN, Saturday, January 28, 1883.

The past week has been one of considerable excitement om
the Buropean Bourses, and the London Stock Exchange has
been adversely affected to an important extent. As is well
known, speculation in Paris has forsome time past been carried
on to a dangerous extent, and the effects of that policy are now
being seriously felt. As far as the Paris market is concerned,
there is obviously much anxiety, as the *liquidation” will be
commenced on Wednesday, the 1st of February, and theze ecan be
no doubt that several weak operators will have to succumb to
the pressure placed upon them. The French Government are
granting support in those quarters in which it may be reason-
ably conceded, so as to diminish the extent of the crisis; but
business has been 8o recklessly conducted by many of late that
no alternative exists but to allow matters to take their course.
Some of the principal financial institutions, however, which are
able to prove that, with the assistance of time and the requisite
aid, they can surmount present difficulties, will be helped
through. So also will those firms in whom confidence still eon-
tinues. In this way the crisis will be mitigated to a consider-
able degree; but, at the same time, much trouble exists, and
when a community has lost confidence, the powers of recupera-
tion are temporarily restricted. The crisis will, no doubt, have
its nltimate beneficial results by clearing the markets of reck-
less and injudicious speculators, and it will probably not be
very long before business reassumes its usual appearance. The
Berlin and Vienna Bourses have been considerably depressed
during the week, but they have been calm compared with the
condition of the Paris market. )

The agitation on the Paris Bourse has natirally exercised
considerable influence on the London Stock Exchange; and,
arising chiefly out of the fact that Continental government
gecurities have been much depressed, six members of the
« House” have been declared defaulters. There has also beea
a large failurein Dublin, but as far as London is concerned
the suspensions have not been very important. The fortnightly
gettlement was completed yesterday, and when it became
known that the failures were few in number, and somewha
limited in the amount of the liabilities, a much better feeling
manifested itself, and the markets assumed a fair degree of
steadiness.
banks are very cautious as regards the advances they make ;
and until the liquidation has been arrranged in Paris next
week it is scarcely likely that prices will recover to any
important extent. During the last few days rather a large
amount of securities has been sold in London on Faris accouns,

and gold in moderate quantities has been transmitted in pay-

ment. Those shipments have caused the ‘money market te
assume a decidedly firmer appearance, and in the open marke$
the rates of discount have recovered about 78 per cent.
Although our stock of bullion does not exceed £20,400,000, an@
the reserve of notes and coin £10,976,165, the directors of the
Bank of Eogland made no charge in their rate of discount at
their weekly meeting on Thursday They seem to be of the
opinion that the present crisis in Paris, like many such crises
which are brought about by over-speculation in securities,
though it may -be sharp, will be brief, and that the state of
the money market does not -justify an alteration in the terms
for accommodation. The crisis will probably ultimately lead
to an easier condition of things in the money market, as spees
lation will be kept in check for some time to ccmae.

This crisis, though it excites some .considerable amount
attention, is not interfering with the general interests of the
country. The circle of speculators is comparatively restricted
and trade is scarcely affected. Merchants, probably, are noé
displeased at the break-down of speculative factions, as the
operations engaged in are frequently so considerable that the
money market becomes sensitive and uncertain, and their owa
calculations are rendered less trustworthy. The trade of the
country continues satisfactory, and the hopes which were
entertained towards the close of last year that 1883 will be &
year of fair average prospetity are still likely to be fulfilled.
There is no reas-~c for belisvins ic any unscundness, and mer-
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ﬁ;gnts still seem to be disinclined to depart from the eautious

policy they have now adopted for a considerable time. The

following are the present quotations for money :

: r cent. | Open-market rates— Per cent.
Bank rate......-ccoceeecene re ce5 l:;;emom;hts’ bank bills..... 41345
" @pen-market rates— 6 months’ bank bills. ... 413243
0 and 69 days’ bills. .... 413| 4 & 6 months’tradebills.5 a6
32 months’ bills........... 4132 1753

The rates of interest allowed by the joint-stodk banks and

discount houses for depoSits remain as follows:
FOUDEBE0OK DATKS. e seesenssemmcmmsemnesaasmnnmanssssssmsesasass
Riscount houses at call. .....ccomaeiceennancene R ;
Do with notice........cccoceevn- R LLLIIER TP D
Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of consols,
the average quotation for English wheat, the price of middling
upland cotton, and of No. 40 mule twist, fair 2d quality, and the
Bankers’ Clearing House return, compared with the three pre-

vious years:

1882 1881. 1880. 1879
£ £ £ £

@irculation........... 25,174,756 26.073,240 26,738,160 32,153,758
Public deposits .. .... 4,233,833 9,670,664+ 4,275,647/ 3,205.920
Other deposi's. ... ... 23,717,290 24,718,953 30,132,775 31,023,476
@overnm’tsecurities. 12,711,936 14,353,300 17,804,785 15,717,974
.Other securities. ..... 22, 137.583 20.551,542 18,238,132 24,614.899
Res’ve of notes & coin 1v,976.165 13,673,002 16,519,941 12.349.909
Qoin and bulliou in P i
f~both departments.. 20,460,000 24,686,242 28,258,101 30,005,691
Proportion of reserve

to liabilities. ... .... 3896 cgewe  meewsw Basmas
Bankrate............ 5p. ¢ 3l p.C 3 p.c 3 p.c.
270 (1:10) T 160 987gd 983g 963
Eng. wheat, av. price 46 1d 42s. 4d 45s. 7d. 39s. 1d.
Mid. Upland cotten .. 65gd. 611,6d. i 1,d. 31l
No. 40 mule twist. ... 103 L. 103g. 11 4d. 81gil.

@learing-House ret’'n. 99.637,0v 92.994,000 88,375,000 77,333,00L

French gold in moderate qnantities has been taken out of
the Bank on Paris account, and the price has been raised to
76s. 7d. per ounce. In bar guld, there have been no movements
of importauce. The American «x-hange on London is quoted
at 4 84, and there is s~ome expectation that there will soon be a
return movemert in gold from the United States. Silver has
been in fair demand, and the quotations have raled firm, while
Mexican dollais are rather dearer. India Council bills have
been sold this wezk a: 1s. 8d. the rupee. The following prices
of bullion are from Messrs. Pixl-y & Acell’s circular:

, GOLD. 5. d. s. d.
Bargold, fine........ ... ...... - per oz. standard. ...... @ eae--.
Bar gold, coutaining 20 dwts. gilver, per oz. standard. ...... @ ......
8panish doubloous. ...l peroz. 73 10@ ......
Bouth American doubloons. ............ oan...o. peroz. 73 9 @ ......
“ United States gold coin.. ... e per oz., none here. ...... 7
@erman gold ¢oin. oo e per oz, ...... @D aeen-.
. SILVER. _ a. a
ﬁ;r silver,fine............ oA per oz. standard, nearest. 52 @ -
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 5933 @ .-
@akesilver..... ... iiiiiiiiiiiiiiiieiaaln. per oz, S6la @ .
Mexican dollars............ ... T — peroz. 5U% @ .-
Chilian dOLlarS. - oo oo et e i aeee e PEroz. .... @ ....

Quicksilver, £6 0s. 0d. Discount, 3 per cent.
The following are the rates for money current at the prin-

eipal foreign centres :

Bank =~ Onen | Bank Open
rate. market. rate. market.
Pr. ct. Pr. ct. Pr. ct. Pr. ct.
Paris............. 5 5 Vienna.... ....... 4 334
Berlin...cooeee.n. 5 ila St. Perersburg ... 6 61y
Frankfort.ee. .... ..-. 45g Geneva .... ...... 6 5>l
mburg......... ceae 419 Genod caee..- - ... b 434
Amsterdam. ... .. 419 413 | Copenhagen..... 4 31g
;Brussels.......... 63 Bombay ......... 9 cee-
Madrid and otber
‘Spanish cities.. 4 5

The trade for wheat has been very quiet, and entirely devoid
of animation. Prices, however, have ruled firm, and at Liver-
pool California wheat has realized rather more money. The
weather continues mild and heavy fogs have again prevailed
throughout the country. The appearance of the young ecrops,
however, is satisfactory. British farmers have been delivering
freely, the total for last week being estimated at 200,000
quarters. The following quantities of produce are estimated
to be afloat to the United Kingdom : Wheat, 2,745,000 quar-
ters ; flour, 162,000 quarters ; Indian corn, 149,000 quarters.

During the week ended Jan. 2L the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 50,015 quarters, against 36,933 quarters last year
and 36,903 quarters in 1880; while it is estimated that they
were in the whole kingdom 200,000 quarters, against 147,750
quarters and 147.620 quarters. Since harvest the sales in the
150 principal markets have been 982,902 quarters, against 855,-
683 quarters and $59,436 quarters ; the estimate for the whole
kingdom being 3,931,600 quarters, against 3,422,750 quarters
in the corresponding period of last season and 2,639,300 quar-
ters in 1879-80 ~Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it
B estimated that the-following quantities of wheat and flour

have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given :

© 1881-2. 1880-1. 1879-80. 1878-9.
Imports of wheat.ocwt 25,909,729 25,293,218 29,1 53,300 21,160,698
Immports of flour....... 8,124,310 5,524,934 5,113,800 3,288,008
Sales of home-grown
produce.......cec.... 17,037,000 14,832,000 31,592,300 20,602,000
Total. .ssosens enenvs 46,071,039 45,650,152 45,859,900 45,051,301
Deduct exports o ‘
wheat and flour..... 451,789 633,665 470,589 861,310
Result .............45,619,230 44,966,487 45,339,311 44,139,991
Av’ge price of English
wheat for season (qr). 47s. 3d. 42s. 3d. 478. 8d. 40s. 114

Visible supply in Uuit’d .o
States.......... bush.17,400,000 28,600.000 31,000.000

The following return shows the extent of the imports and
exports of ecereal produce into and from the United Kingdom
during the first twenty-two weeks of the season, compared
with the corresponding period in the three previous seasons :

IMPORTS.
1881-2. 1820-1. 1879-9. 1878-9.

Wheat...c.o.canann ewt.25.9 9,729 25,.9+,21%8 29,153,800 21,160.698
Barley -.ssswess sans sose 6,103,363 6,833,435 7,718,159 5,961,209
QA8 e eie cmemnismsesmas 1,013,543 5,053.324 6,601,731 5,449,651
) o V- P, 849,960 1,208.066 1,109,021 798,676
Beans ... . swss ssmesismes 693,374 1,022.461 1,233.39% 538,357
Indian corn............ 10,211,908 14,847,881  9,i86,552 12,590,410
FIOUT. i svmssmsn o . 3,124,310 5,524,934 5,113,800 3,288,003

EXPORTS.
Wheat......... ... cwt 396,201 622,589 421,324 820,483
Barley . o= sumsssenmss 36,818 11,741 7,783 65,088
(07 ¢ P, 356,920 274,356 41,795 47,204
PeaAS . wsvnne ssssweibe 35,026 40,153 71,759 8,366
Beans........ .. s RS 14,799 17,824 15,561 3,519
Indian corn......... . 64,871 149,106 416,362 138,408
FlOUL. . ... soms 50 wamsees s 55,7838 61,076 45,765 40,828

Eanglish Mariket Reporis—Per Cable.

The daily closing quotations for securities; &c., at London
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending February 17:

London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
Silver, Per 0. ......... d.| 5218 521g H21g 521g 52ig 522
(Consols for money....... 999, | 991314 10011 [1000,g {100B;g 1001g
Jonsols for aceount. ....| 991314/100 L0 100914 10095 {10038
Fr'ch rentes (in Paris) fr.[82:30 [82:30 82:00 |%2:20 52:521g{32°40
U.S. 5sext’'n’d into3lgs|103la {1033 [lu33t [103% (1033 1037
U.S. 48 0f 1891.... ... {1163 11631 |1163% [x115l{115% 1154
U.S. 48 0f 1907.. ....... 11978 [120 120 119 |!20 1193
Erie, comnmon stock..... 4058 41 401 1014 391 4101
{1linois Central.......... 1381 [1381a 1381 (13314 (134l2 (139
Pennsylvania.... ....... 6'1a 623 624 62 613 ‘| 63
Philadelphia & Reading.| 3238 32 321g 32 31ig 313
Vew York Cantral__.... 133w 11331 '133 133 1132y [1331g
Ldverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
. . ls. d. s a. |s. d. s & |s d
Flour (ex. State..10C1b.{14 3 |14 3 14 3 |1+ 3 {14 O |14 ©
Wheat, No. 1, wh. ¢ 10 8 Lo 8 |10 8 |10 8 |10 6 |10 [}
Spring, No. 2... 16 6 {10 6 (10 6 {16 6 [10 4 |10 4
Winter, West.,n  * 11 2 11 211 2 |1t 2 (1t O |11 O
Cal. white...... L 10 6 {10 6 |10 5 |10 5 |10 5 {1V 3
-jorn, mix., west. ¢ .5 11l 511 511 511 511 511y
Pork, West. wess.. 8 bbl |77 0 |77 0 77 0 |77 O |77 O |77 O
Bacon, long clear, new..{18 6 |46 6 |16 6 |46 0 |45 O |46 O
Beef, pr. mess, new,®te. {31 0 (81 0 8L 0 (81 0 {81 O S1 0
Lard. prime West. @ cwt.|56 3 |36 3 36 0 155 6 I35 3 |53 9
Cheese. A, choice. new|64 0 |64 0 (63 6 ju3 € |63 ¢ (63 6

—————

@onunercial and I iscellaneons Fews,

NatioNaL Bangs.—The following national banks have beea
organized :
2,624—The First National Bauk of Wahpeton, Dakota Territery. Capi-
: zal,lbsa0,000. W. H. Hayward, President; A. J. Goodhue,
cashier. )
2,625—The First National Bank of Lorain, Ohio. - Capital, $50,000.
William A. Braman, President ; Theo. F. Dani«ls, Cashier.
2.626—The Tarrytown National Bank, Tarrytown, N. Y. Capital, $100,~
8001.“ D. Ogden Bradley, President; William D. Humphreys,
ashier.
2,627—The First' National Bank of Locorro, New Mexico. Capital, $50,-
000. John W. Terry, President ; Neander 8. Ernast, Cashfer.
2,628—The Van Wert National Bank, Van Wert, Ohio. ¢ apital, $100,-
((3)()01.li John M. C. Marble, President; William H. Penne
ashier.
2,629—The Olney National Bank, Olney, Tllinois. Capital, $60,000.
H. 8pring, President; J. H. Senseman, Cashier.

ImPoRTS AND EXPORTS FOR THE WEEK.—The imports of las
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $9,726 316, against $3.843,442 the pre-
ceding week and $7,814,215 two weeks previous.

$6,969,200 last week and $6,517,309 two weeks previous.
following are the imports at New York for the week endi
(for dry goods) Feb. 9 and for the week ending (for gene
merchandise) Feb. 10; also totals since the beginming of firet
week in January : »

FOREIGN IMPORTS AT NEW YORK.

For Week. 1879. 1880. 18351, 1882,
Dry goods ....... $2.266.151| $2,336.319| $2,733.247] $2.851,989
(en’l mer’dise.. 2,064,617 5.870,927 3,495,514 6,874,377

Total........ $4,9390,771| $8,207,216 $6,228,763 $9,726,316

Since Jan. 1. B
Dry goods ...... $11,540.131| $16.179.525| $11.590,472| 18,196,759
Gen’l mer’dise.. 21,939,270} 36.319.400 27.882.057 37,539,188
Total 6 weeka| $33,479.401 52,408 929 %42.472.529 65,735,897

I The exports:
for the week ended Feb. 14 amounted to $5,820,643, against
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In our ;:?grt of the dry goods trade will be found the imports
for one week later.

The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
week ending February 14, and from January 1 to date :
EXPORTS FROM NEW YORK FOR THE WEEK.

l 1879. 1880. 1881. 1882.
For the week...| $7,301,103| $6,823,443| $7.399.1062| $5,820,543
Prev.reported..| 29,372,888 20,478,738/ 35,816,329 32,853,578

Total 6 weeks &E:173.991 $36.301,181| $43,215.431] $38.676.121

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 11, and
since Jan. 1, 15382:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Qold. -

2 Weelk. |Since Jan.l. Week. |[SinceJan.l.

Great Britain .......... $800,000| $4,000,640 $...... $100,131 |
France.... ceeececeeceeaa  ccees 150,000  .c.e-] 0 eeeeen

GerMANY wceeecce cneeac]  eeeeee]  emmeeeleeeee © e
West Indies ......... sasl  esames| 7 eedees 12,815 84,0841
MEXICO. cceeeenn ceecna]  eeeed eeees 1,137 40,010
Bouth America.........]  «...-- 60,000 7.818 56,344
All other countries..... 10,000 16,700 6 4,035
Tetal 1882......... $310,000| $4.227,34C $21,776 $234,604
Total 1881 .........]  -c.--. 115,960 21,382 4,617,215
Total 1880......... 8,000 274.990 15,028 782,402
Silver.

Great Britain .......... $80,500! $1,286,680 ® ... $11,193
France.....ceec ccceeeees 45,000 9350001 = sssessl 0 sesmee
Germany.... ccee cocece]  acce-e 3,000  ce.o.] 00 cees-e
West IndiesS .ccceeeeeee|  ceeeee|  eeeen- 33,579 74,753
MeXICO. . ci. ccociossissaws]  cewdmms] 0 sweee 10,060 89,038
fouth America.........| ...} aae... 140 14,465
All other countries..... S 1,000 4,654
Total 1882.........| $125,500] ¥1,524,680 $44,779 $194,133
‘Total 1881......... 25%.92G| 1,204,735 69,139 237,813
Total 1880......... 92,300 765,942 127,527 456,870

Of the above imports for the week in 1882, $10,562 were
American gold coin and $18,825 American silver coin, Of the
exports for the same time $810,000 were American gold coin.

Canton Company of Baltimore.—The Evening Post says
to-day : * We hear that the Canton Company of Baltimore have
sold to the Northern Pennsylvania [Northern Central ?] the
Union Railroad, which rans through the city of Baltimore for
$2,100,000, the purchaser in part payment assuming the
$1,500,000 bonded debt on the road and paying the remaining
$600,000 in cash or its equivalent This leaves $1,073,000 of
the Canton dollar bonds and ste-ling bonds of $571,000, making
$1,544,000 bonded debt, against which the company has in
annuities, cash and sinking fund, $1,693,955, besides the
$600,000 received frcm the sale of the railroad. This leaves,
according to the statement of last June, a net balance in cash to
the credit of the Canton of $650,000. The landed estate of the
Canton remains as it was.”

Nashville Chattanooga & St. Louis.—Earnings and expenses
in January and for seven months were as follows:

RECEIPTS. ;
Seven months, Tuly-
——=January.-—---— January incl.
1382. 1881. 1880-81. 1879-80.
PasSBALe. cceeercnennnnnns $44,751 $18,364 $335,537 $312,653
Freight.......cocee oo 100.466 124,310 753,761 852,171
Mail.......... S e 3,623 3,623 25,367 24,896
Rents and privileges... 8,151 1,844 38,360 13,266
$156,993 $178,143 $1,153,027 $1,202,886
EXPENSES.
Maintenance of way ... $25,90% $44,1641 $186,218  $243,244
Motive power........... 27,507 28,942 139,756 '182,596
Maintenance of cars... 12,623 11,941 83,008 83,622
Conducting transport’n 26,866 32,471 189,897 180,479
General expenses...... 9,197 20,409 55,773 68,488
$102,399 $127,929 $704,654  $758,431
Surplus over oper: ex. $34,593 $10,214 $448,372 $144,155
Int’st on honded debt
and taxes. . .s:ccse- 46,013 39,410 314,955 273,724

Philadelphia & Erie.—The report presented to the stock-
holders of the Philadelphia & Erie Railroad Company
at theis .annual meeting to-day presents the business for the

ast year: Total revenue, $3,454,309; operating expenses,

,430,060; net earnings, $1,024,248; from which extraordinary
operating expenses for construction of tracks, sidings, shops,
&c., amounting to $135.278, are deducted, making the actual
net earnings $888,970. To the latter sumis added net receipts
from rents, $4,835, making a total net revenue of $893,805.
From this are deducted charges for maintaining the organiza-
tion, interest on equipment and drawbacks to the Allegheny
Valley Railroad, amounting to $211,055, leaving a balance of
$682,749. The inierest paid on the funding debt was $1,077,995,
leaving a deficit for the year of $395,245.

Richmond & Alleghany.—In theVirginia Senate, Feb. 10, Mr.
Atkinson, of Richmond, introduced a bili to incorporate the
Alleghany Extension Railroad Company. The object of the
bill is to authorize the construction of a railroad from any
point beyond Lynchburg, Va., on the line of the Richmond &
Alleghany Railroad, to the West Virginia line, and to consoli-
date with any other railroad which would form a connecting
line with the Richmond & Alleghany Railroad. :

St. Louis & San Franecisco.—The St. Louis Giobe-Dem607’at
says: ‘“ No little uneasiness was occasioned among contractors
and men engaged upon the construction work of the St. Louis

FRASER
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& San Francisco Railroad, between this city and Paci
receipt of orders tn reduce the working fbrce-}.’ Ever :i(:f?: ,ng
Gould purchased an interest in the road just such a notice has
been anticipated by interested parties. During the past month
between 800 and 3,000 men have been engaged on the work.
Arthur Danahy, who has a contract for the heaviest part of
the grading, hag about 500 men under him. Fruin & Swift
come next with nearly 300 men, and smaller gangs are operated
by sub-contractors. Since the incipiency of the enterprise it has
been pushed with utmost vigor, until now the work is over half

completed Eretty nearly all the way. Contractors are loth to .

comply with the order or request to reduce their working force
one-half until March 14, at which time, it is said, the St. Louis
& San Frauncisco directors will meet to decide whether the
extension shall progress or be discontinued. The terms by
which they are b>und, it is believed, gives the railroad compan
the right to stop work when it chooses by paying for what has
been done. Upon this point, however, there seems to be some
doubt, as one of the contractors was looking for legal advice
yesterday to determine his rights under the contract.”

—The New York agent of the Hong Kong & Shang:ai Bank-
ing Corporation is in receipt of a telegram from his head
office in Hong Kong stating that the result of the half-year’s
operations, ending 318t December last, is a declaration of a divi-
dend to the shareholders of one pound ten shillings per share
in addition to a bonus of ten shillings per share, and that a
further sum of $200,0:0 has been added to the reserve fund
(raising that fund now to $2,100,00C) and a balance of $6,300

has been carried forward to the current half-year's account.
The quotation for the $125 shares is $277 50, or 122 per cent

premiam.

—Attention is called to the card in to-day’s CHRONICLE of
Messrs. E. A. Mauriae & Co. This firm has been in existence for
gome time, and the gentlemen composing it are well known in
the Street, while Mr. Mauriac, the senior member, has had large
experience in stock and bond dealings in his former connection
with the Fourth National Bank of this city.

—The cotton trade will notice in our advertising columns the
card of Messrs. Gwathmey & Bloss of this city. This firm,
organized last year, is composed of gentlemen of large exper-
jence in the cotton trade who are well known in this market
and the South. :

—The usual monthly dividend of $30,000 has been declared
by the Homestake Mining Company (for January), payable on
the 25th, at Wells, Fargo & Co.’s, 65 Broadway. Transfers
close on the 20th.

—Notice is given:of the redemption of the first mortgage
7 per cent. sinking fund bonds, with accrued interest (on the
1st of April, 1882), of the' Indianapolis Decatur & Springfield
Railroad Company.

—Car works are noticed for sale on another page. See
advertisement.

T

BANKING AND FINANCIAL.

A A e A e e e e e T e A T T A T e A A e T N

BANKING DEPARTMENT.
Officc of FISK & HATCH,
' NO. 5 NASSAU STREET.

‘ New York, 1882.

In answer to numerous letters of inquiry as to the terms on which we
receive deposit accounts of Banks, Bankers, Business Firms and indi-
viduals, we issue this Circular for the general information of those whe
may desire to open accounts with a private banking house in this city.

We are prepared, on the terms mentioned -below, to receive the
accounts of responsible parties in good standing.

1. Except in the case of Banks, S8avings Banks, or other well-known
Corporzations, or of individuals or firms whose character and stand -
ing are already known to us, we require satisfactory references
before opening an account.

2. We allow interest at the rate of three per cent per annum on the
average monthly balances, when the same amount to $1,000 or
over. On accounts averaging less than $1,000 for the month
we allow no interest. ) ,

3. We render-accounts current, and credit interest as above, on the last
day of each month.

4. For parties keeping regular deposit accounts with us we collect and
credit United States, Railroad and other Coupons and dividends,pay-
able in this city, without charge; make careful inguiries, acd give
the best information we-can obtain respecting investmenys oi ceher
matters of financial interest to them; and in general serve toeir ir-

- terests in any way in which we can be of use to them in our line of

business. )

5. We do not discount or buy commercial paper, bub are at all times pre-
pared to make advances to customers and correspondents on Uaited
States Bonds or other first-class and marketable sccurities.

5. All deposits are subject to Check at Sight without notice.

One of our firm is a member of the New York Stock Exchango, and we
give particular attention to orders by mail, telegraph or in person, for
the purchase or sale of Bonds and Stocks on Commission.

We continue to buy and sell direct; without Commission, all igsues and
denominations of United States Bonds, for immediate delivery at currfanb
market rates, and make exchanges for N ational Banks in the Banking
Department at Washinzton, without trouble to them.

FISK & HATCH.
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DIVIDENDS:
The following dividends have recently besn anaouncd’d:

. Per When Books Closed.
Name of Jompany. | cent. | Payable.! (Days inclusive.)
“Z"'if’-ads' f. (quar.) .‘ 1 Mar
. & N. Y.Air Line prel. A T | R T L
ggisca&go & Eastern I1linois........ 3 1\11:11'. 1{Feb. 21 to Mar. 1
Del. & Bound Brook (quar.)...... 131 [Feb. 11| .ciiooiiioiiiinaiann.
Towa Falls & Sioux City ......-... $1 50 [Mar. _1Feb. 1‘6 to ———
Norfolk & Western pref. (quar.).. $1 I\‘Inr. 15| Mar. 2 to Mar. 7
North Pennsylvania (quar.)...... 13 |Feb., 25| cceieenn... mn ecee 65

‘Shenandoal Valley pref. (quar.) .© $1

NEW YORK, FRIDAY, FEBRUARY 17, 1882—5 P. M.

The Money Market and Financial Situation.—The export
of specie last week was only $935,500. This week the
shipmeats so far have been but little over $1,000,000, and
none of any consequence will go out in to-morrow’s steamers.
The decided break in prices at the Cotton and Produce
Exchanges, while entailing heavy losses on many of the specula-
tors at those Boards, is considered wholesome for the general
trade situation, inasmuch as it will encourage a larger export
movement of produce and thus help to check the exports of gold.

Notwithstanding the favorable points above noticed, together
with the good reports of railroad earnings, the course of affairs
at the Stock Exchange has been disappointing to the holders of
stocks, and has hardly been accounted for by anything which
appears to the ordinary observer. It is conceded that some
Jarge blocks of different stocks have come here from abroad
during the past month, and as these were dumped on a market
which was already _pretty well loaded up, the effect was un-
doubtedly greater than it would have been under other circum-
stances. Then we have had serious breaks in certain specialties

among the active stocks and bonds, which have exerted more or |

less influence on the whole list. The first of these was
Wabash, which fell off so sharply near the end of December ;
and since then the Denver & Rio Grande, C. C. & I. C. stock
and bonds, Boston Hartford & Erie bonds, Tennessee bonds,
American District Telegraph, and some other speculative
favorites, have fluctuated so widely as to exert a bad effect on
the rest of the market.

The bear element has also been active and ready to take quick
advantage of any weak spot that was assailable, and the ques-
tion arises whetlier the heaviest bull operators have not recently let
the market take its own course for a while, seeing that no buoy-
ant movement was possible until a considerable liquidation in
stocks had first taken place. These remarks pertain to the gener-
al phases of the market, as they may appear to one who looks
further than the immediate quotations of the tape, and if the
views are approximately correct, they will account in a measure
for the irregular movement of stocks since the first of January.

Money has been more aetive, as a natural consequence of the

deciining reserves of the banks, but more particularly from the,

shifting of stock loans and the greater scrutiny of collaterals.
The rates for money on call loans to stock borrowers took a wide
range—from 3 to 6 per cent.—and on Wednesday commissions
were also paid, in exceptional instances, as high as 1-32 of 1 per
cent. On Government collaterals call money is still loaned at 2
@3 per cent., and prime mercantile paper is quoted at 5/6@6
per cent, - .

The Bank of England weekly statement on Thursday showed
a gain of £1,400,000, and the percentage of reserve was 3733,
against 3314 last week; the discount rate is unchanged at 6 per
cent. The Bank of France shows an increase of 9,825,000 francs
gold and 5,900,000 franes silver. . 4

The last statement of the New York City Clearing-House
banks, issued Feb. 11, showed a decrease in their surplus re-
gerve of $2,330,650, the total surplus being $4,051,175, againgt
$6,381,825 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years:

1882. Differ'nces fr’m 1881. 1£80.

Feb. 11. previous week, Feb. 12. Feb. 14.
Loansand dis.|$327.913,500! Dec. §938,500$317,139,100 $290,415,200
Bpecie........ 63,229,500/ Dec. 3,390,400| 67,800,600| 54,746,500

Circulation...| 19.940.100|Dec. _ 149,100 18,352,300/ 21,599,600
Net deposits .| 310,651,300|Dce. 5,671,600 307,924,300! 267,128,100

Legaltenders.| 18,484,500/Dec.  358,900| 15,546,000/ 16,636,000
Legalreserve.] $77.662,825 Dec.$1,418.650| $76,981,075| $66,782,025
Reserve held.| 81,714,000/Dec. 3,749,300 83,546,600 71,432,500
Surplus....... $4,051,175 Dec.$2,330.650|  $6,363,525] $4,650,475

Exchange.—Foreign exchange is easier in tone, while the
leading drawers have not reduced their asking rates. Money
is easier in London, and this facilitates the discounting there of
our 60-day bills of exchange, which makes them more avail-
able, and more in demand now than short sight. To-day the
actual rates are 4 84@4 844 for prime bankers’ 60-day sterling
and 4 89@4 89% for demand. Cable transfers 4 902@4 91 and
prime commercial bills 4 82}5@4 83. The market for Conti-
nenental bills is weak, and the actual rates are as follows:
Francs, 5 13%@5 13% and 5 18}4@5 19%%; marks 9456@95%8,
and guilders 4024 @40%. ,

In domestic bills New York exchange was quoted to-day as
follows at the places named: Savannah, buying 7§, sell-
ing %4@% ; New Orleans, commercial, 100@150 premium ; Bank
200 premium ; St. Louis, 25 discount; Chicago, 75 discount;
Boston, par.

United States Bonds.—There has been a fair average busi-
ness in Government bonds, without any special features worthy
of notice.
for money caused prices to yield but a small fraction.

The closing prices at the New York Board have been as
follows:

Interest] Feb. | Feb. | Feb. | Feb. | Feb. | Feb.

Periods.] 11. 13. 14, 15. 1o. 17.
68, continued at 3%2..|J. & J.[*10031*10L |*1003% *10034{*1003 10034
58, continued at 312..|Q.-Feb. {71023 10214! 10214} 10218} 10173 10178
4198,1891........ reg.|Q.-Mar.[*1133;{*1133;| 1135%) 1131 1133% *1133
41958,1891...... coup.|Q.-Mar.| 1147 ©1143;]*1145g/*11419{*114241*1143g
48,1907 .c.ccaa.. reg.|Q.-Jan.| 11814/*1181g/ 118 *118 1177g(*1173
48,1907........ coup. ?.—Jan. 1181g| - 1181g| 118 1177%| 11778} 1177
68, cur’cy, 1895..reg.[J. & J.|*128 (*127 *127 |*127 [*125 |*125
6s, cur'cy, 1896..reg.[J. & J.[*129 |*128 *128 (#1123 [*126 [*126
68, cur’cy, 1897..reg.|J. & J.[*130 +129 [*129 [*129 (|*127 |*127
68, cur’cy, 1898..reg.|J. & J.|*131 *130 (*130 |*130 {*123 |*128
s, cur’cy. 1899..reg.|J. & J.{*132 ["131 (*131 *13k. |*129 [*129

*This is the price bid at the morning board : no sale was made.

State and Railroad Bonds.—In State bonds, Tennessees
have been active and have recovered a little from the extreme
decline, closing at 53% to-day. There is nothing new as to the
decision against the funding law which was held unconstitu-
tional on account of the tax-receivable quality of coupons, and it
is hardly thought probable that the Court will grant the applica-
tion to have the law held valid, and carried out, with bonds
having ordinary coupons instead of tax-receivable. There have
been only moderate transactions in other bonds, and Louisiana
consols close at 663%. Railroad bonds have been in fair request
at steady prices, except that the speculative bonds have varied
with their stocks. C. C. & I. C. incomes sold this morning af
57%. Erie 2d consols closed at 9878, Boston Hartford & Erie, 57.

Mﬁssrs. A. H. Muller & Son sold the following at auction this
week :

Shares. Shares.

3 Bank of Commerce....... 15112 | 50 N. Y. Mut. Gasl. Co...992981¢
5 Bank of State of N. Y....1251| 134 New York Gaslight Co...122
11 Bank of America......... 15031 | 76 Met. Gasl. Co., N.Y.17021701

8 Continental Bank........ 120 81 Nat. Mech. Bank’g Ass’n.1061g
88 Mechanics’ Bank......... 1501 2 Clinton Hall Ass'n....... 51
10 Leather Manuf, Bank....17313 8 N. Y. City Ins. Co....... 65
20 Pacific BankK ....ccee---.- 153 127 Howard Ins. Co....107210614
25 Broadway Bank.......... 235 Bonds.

10 Nassau Bank............. 104 $17,000 Citizens’ Gas Co. of
50 Peter Cooper Fire Ins....1963% Rochester 1st78,due 1900;
33 Tradesmen’s Nat. Bank..105 March, 1881, coupons on. 89

" Railroad and Miscellaneous Stocks.—The stock market

has been feverish and irregular, and in such an uncertain condi-
tion that it was impossible to predict for a single day ahead
what the turn in prices was likely to be. With each decline in
one stock or another there have been various reports to acconnt
for it, but with such a fitful market as we have at present
the average operator is more anxious to find out what is the
attitude of the great and controlling spirits of the stock specu-
lation, as this has a more immediate and practical bearing on
prices than the monthly earnings, large traffic, &ec., &c. Unfor-
tunately, the information most desired is that which is usually
most difficult to obtain with any certainty, and the public is left
to deal in the light of such facts as appear on the surface. This
week the movements in such leading stocks as Denver & Rio
Grande, Louisville & Nashville, Hannibal & St. Joseph preferred,
Western Union Telegraph, and some others, are not very satis-
factorily accounted for.

Of the N. J. Central stock it is reported that the Garrett-Gowen
party hold 92,000 shares, but a bill bas been rushed through
both houses of the New Jersey Legislature permitting an issue of

more stock at par to retire bonded debt, and this bill now awaits
the Governor’s signature. ) .
American District Telegraph has given notice of the issue of
more stock, presumably for the purpose of consolidation.
The C. C. & L. C. stock fell off stilF further on the adoption of
the proposed plan of adjustment, by which it has to pay a cash
assessment. :

The disturbance in the stock market and closer rates -

Digitized fq FRASER
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RANGE IN PRIC&S AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1883,

DAILY HIGHEST AND LOWEST PRICES. Sales of |BANRE Since Jan. 1, 1882, Yo 100

STOCKS. . - - Fridav. |the Week, —_—
g Monday, Tuesday, ;Wednosday, Thursday, day, 3

o 4" | Feb.13; | Fov. 14, | Feb. 16. _Feb.16." | Feb. 17, Shares. | Lowest. | Highest. |Low.|High

B Uiy 105 eoeee] eeenen eeenen] weenen ceeaen 130 180 | ..o 130 Jan. 6]133 Jan. 28120 [138
Albsuy & Susquehianna.......- 0 el 180 185 [R125 ..o.of eeeeee-eeeo| eoeeen o) R T LT B om. BQ08 Jam 2R 120 (13e
Boston & N. Y. Alr-Line. .| - gl “685 707 697 T89%| @8 68l 11T I LTI 70 | 6o *Jan "ol 705 Fab. 4| 45 | 71

Tl T ol e ceeces] eccssa cnwecce] cecves cacens] cccces scsease] | eee-.. 393 Jan. 3} 3934 Jan.
Buffalo Pitteburg & Westorn 1 wgd ™™ 70| o™ T8 o, Iii| Ll LI Wig T Bi 100 | 813 Jan. 12) 81 Keb. 2| 69 | 80
e e e g 8% ksl B B3 | "Bis, Eoul 48 Bikm| 497 T50k| 00% 50%| 11,810 | 483 Feb. 15| 362 Jan. 16| 50 | 90
Godar Falln & Minorota. 1L | oo o 36 26/ § sevorm ceneee “Fi iyl T3es Es 2001 a8, Fem. 14 &1, Jan. 4 30 | fs

el Ty Bl L T ] e e L 3, 33% 332 Jan. 37 Jan.
T Tarnag s S6m 3‘3]2 9535 97 | (933 961! 923 94l 897 92%| 921 931 107.2.7| 89 Jan! 3| Y73 Feb. 10| 8219112
i ot i G 9101 0% a1is 490 85 ¢ 50| 889 G0%| 90 90%| 81333 | B7: Jan. x4 947 Jan. 14| 80%|102%
"e“‘{“{&;“é“l“"--g,"*&'g """ sta #lie 22 ?,g“* $§“° 0 B NoF0" 70 | caeaen anee 300 70 Feb. 6| 751 Feb. T|oweeeilununn
ot cumbia & AUgUIKA - g "D b D TU3E, 935 201 231 22y 223 *23  ...... 2,000 | 221 Feb. 16| 26  Jun. 7| 203 837
esapia)lt)keaUmu...t.;.r.éf. ..... *gila g:llle *giu 5%14 ggiﬁ; 32“8 *ég’ﬁ-?j.‘? b 4 2 4 351, 355 . 238 2?; ;:'"1‘) %5 ;;;7::4 .’{an. }i 3334 gglz

Rde i 9= = o= . Z 05 DR 93 9 ¢ 24 o ..... A€ ¢ . 151 263, . . :

e 2q pref...... 1§9k1%91 'le%O 15‘?5 1%3 1§3 1531«‘153 2§m§§u 15314 129y 720 128 Jan, 3|133% Feb. 8127 156 °
@®hicago & Alten..... g g 1350 13550 1353 145%| 135 135%| 134 135 | 13#la 134 | 134 “ 134 3.779 11321, Jan. 4/138 " Jan. 27/1331,/1821
%3:’;8%3‘::38:.‘5&%2&5{“{1:&' 10915 1005 10312 10914] 1035 1091s| 107 ~ 1U83%| 1074 1U8%| 1081 109 62,15z 1(});1;:3;{3 411107 Jan. 14 i(ffls;f %ggk

£ 12235 122%] 121% 122 | oooae sooenn] conzon coooncl ioocen connee] Lonsie Lonne 3 an. 3/1:3 " Jan.
wnicagh & Noruwestorm. 1o 1315 150" 1o ta T8 S0T S0 VA 19T D IR N segniinn om0 re ST NS,
el... 3 5 . 2. . 1 . D . y Qs " b
.hlcaxil))l{m-k 18l & Pm'mlu ..... lg'j‘-:lg‘j‘a 1“;%14 11;“12'4 15215 13218 12112132 | 131%2 131% Eem s Z.}gg l;‘jél‘z.{:élll‘ %134) ‘I-‘(clalll). 1?’123 1%3‘.
Oblcago St. [ & New Otleans..| 22, 22 3 “gah Biml CHSL Hin| 94t 34%| 13.500 | 5313 Feb. 16| 3733 Jan: 13| 331 1
K 3 5l 35 359 3434 3014 33 3459 334 3ilg 4 % . 3l 16y 37
Chicago St. Pani Minu. & O 1002153 % 1001 1002, 10015 1007 - 993 100%| 99% 100%| 10024 1001 92004 9o Tan.” 61102 Jan. 14 01 11004
& CIEV. o] erenn ceenee] woneam mezee] Bl Bl oo L s g el bun e ina Vo | 50 " Tan. 2
3{232‘1’5‘33‘3’,‘;"‘f',‘.?kiz‘?.faf:.v..... e R 8y 784 DT T8 Toh TOW TTa T B0 A e 1 T Tan, 211573143
e & Greonville, prer. .| 98" 92 Mot Mot g o2 w90 907 | eao i 2078187, Yam 27101 Fov. 2l B2 | 8%
um 4 . 2 b 3,91 I FFeb, 13) 2 Ja
Qolumbur Clic. & lud. Coutral-| 10 188 97 10w 9 10% 9 19 | 9% A0 O 1% 33.*.’..‘? 63 * Jan: 23| 66 ° Jan. 23l 60| 11"

o horhidet g oy [ 2962127 | 12 371965 1257, 1261 12 5151257 1924151255, 124212519 83,750 (12205 Jan. 21[1233q Feb.

: Went.| 12615127 | 1257 1263,| 12573 1261s| 12514 1257 1 3.7 g F )7
Delawaie Lacka e & o1 1703 71 | 60% 70%| 69% 70% 66 = 64| 67| o35 63 | 243,003 | 61° Feb. 16 74% Jan 20 66 |1l
Dubu a6 & SionX City. ..ol -o-roe eqorge] sy 1477 "8 14 "¥3i; 135 131 .'-:i- "33 "131, 7,080 | 13 . Feb. 16! 16 Jan. 14| 13 21
Hast ' elmesuee Va. &U&-,;'-_‘;i" .:}334 ‘l)ét; %‘33‘ ééu" :2:3;2 %fﬁ-“ ﬁ?i-: %-‘355 %:13’9 %% 8 :1337” %31‘2 é{éls 211 [fe.l;. ]f) ?tjl-g:}au. }g ?gL ?g’.

a d Paul.| 13 13 11 12%y) 11 11 8 11 9 11 Py 12 V| 8 Fen. 13] 18 Jan. 9| 3
ﬁmfm“;‘i"}‘&eﬁf.‘...f‘.‘.‘., 96 OU%| 953 UGl Yo 95%| Olis 97 91 Gl | O3 04 2,400 g1 Len. 16110, Feb. 8 413, 350

Do pref..... 107, 1087 10612107 | 106 10G3| 103 108 Io104 | ¢ 8200 | 91 Feb: 141115 Jan. o} 047|121

Houston & TexasCentral....... BO 2 O M e sl 3wy 3965 3915 1395 13174133 | 1323, 134 4910 (1273, J\n. 4113714 Feb. 3[124 [|14614
v N 1355 136 | X313, 133%| 132 1323} 1313; 13234 131 e 1 4 134 91 273 J . 4ile

gg;ggsabl?;:::lz'ln & West., new. 464 461 431 45| 44 44 41 43*3 38 42 4079 4:1g 3,&?1.’{ 33 Feb. 16 4'573J'1u14 %ilﬂ 3(7)’;:

Reokuk & Dus MWL cprnd g8 Fan. 390 49 Jan. 19| 41 | 58

it pref..... 307 5%, 297 T30 Ll 790 | ¢ e by, 271 Jan. 14| 32 | 65

&g Elrxi)erg i 1385 1?%13 1?313 1?(1)% 110121110 1333731 l(zygx L,}:'ul;. ‘1)2 néfl i‘ﬁ:.) i;x 1‘3% lgg::
"""""" 5 o e 3,250 | 50 Jan. 23] 521y Feb. 11
Yong Island. ... ................. bl 51 50 c.eeen - a0 OF ~dal e 957 BED. UL w8
Loutwiana & Misotrl verl | oo o “g3% 06 il 89 'g;z' “Wia| CE3 ETE| 95740 | Wi Few. T4|100% Jan. 3 161301
Lounisvilie & Nashvillo. ... Mio. ;_)0 -‘;-Ls 88% 90% —3?" 71 g _015 701 70:: FO3GL «.oosi sosssn 25| 701 Feb 15 75 Jan. §| 50 |1171g
I.oaunlhswlle New Allany & Chic.} 7312 98%4| -ococ- -5 =312l A7 2 ERa Lo ,-7.‘8 56 57 555 57| 23,950 | 481 Jan. 12| 601 Feu. 11 15 4| 699
M RIS oo ooy nnadindo 37:1.4 b()" 58‘19 3314 ‘32 22 % 15’(4‘; 4 57 2 *36 ... *04 e 97 165 | 95 2% Feb. 10 95igJan, 28| .c .. fccaeua
Manhattan e : : 30 | 291 29wl 29 293, 28 287 20i 29% 2160 | 25 " gan. 23| 32 " Fon. HIRERETL
i . P : - & 2001 1 Feb. 2| 15 Jan. 16
Marietta &  cinnati, 1stpref.] 133 13%] 1333 131g] .. ool cosieiiazan] copes mo o] momene momee 2i) ‘ g ‘ ¢ 15
w8 Ch Aston o biorl 73" B4 vy 78 | G 6L 67 69 e 70 | 68T 695 21.,';133 661 T, 16 o Jam 18 3(153 93
BeBe WU et g dd WO, L) s s B B G B 3B T S,
1 Central. ... .......... } ) 4 41 K-} 9 4 9 Q0 ' AR ity = 2
Bilwatkee I ol & Wosi el a3 gzl 477 A7) 457 sual 4% g90 0% 4 |y | TN ER A 0T i 4 | 0
Minueapolia & St Louisiorooeees 50 e B0 (I B0 [ B0 1T G BT w0 | Sl o Ta 2a) 61 dan 11 G2l 20%
Missouri Kausas & Texas...... dGiq siil S0l Bux| 35h 30 837e vl B8, NV 10 P102s| 8757 | wro Janm. n104% Jan. 28 85 °(1141
Missouri Pacitie... .. ... ... .. 10234 103y} 102 103 11sg 103 100 10! [190'.4 Vive 28 1L ‘8‘8 1,2_’“ S s Yo 21| 18] 39%
i 32 32 1455, 1‘2'(1)° 28 2% 1ot 151 | epiy Sen e =l 500 [12014 Pen. 15/193 1 Jan, 141118 131
M amhvitie ChmtiRioea S0 L §iG gik| e min 7a CHEUl e s | T ET) LT 18800 | 730 Feb. 16) 7o dan. 1) 03, 403
Row Yo GO hiann 05 it 2 IR ALY 8 i v ni B LES R | TS e SR iR
wYork Ele\'uwd ............. *10 0¢ a3 303 07 1y 0. e o X 0. ane s ¢ SHEDART
Rew Ygik Lol Eh it el e g i S s e o A, SO e S ) Gl 668
, prefl T T8el 76w 79 764 11, 0008 L1 ] 8 1701 106 1168 * Feb. 17,172 Feb. _4/164%190
¢ l Ne H aven & “d.ll 1.0 170 *...... 17L *eeeces 71 17165 170 170 171 ) 163 7 o U e 17 ¢ (
TR o B Dot e BB Boutecc B b 5 B e £
“°“°“i)““"“‘“’”'1;;-&::::::::: sEu e T35 6| min meT| BAT mai| aUBAN| B8 Bdl|  8873| 53 Feb. 1 g;g,,gfm.p 55l 10
e Bam pot doh don Bile 3l 5% Siw B0 2L 85, 250 109,100 | BatEebeI3) 314 Jhne 14| 8418 881

Do 1) -1 SPR T 33 7 Sl Sgl T3 o T2 3 laf % doh ) ‘ o sy st g 5| Bl 5178 574
Ohio Central ............ooooeeen 2ily 24 | 20 23%| 18" 1940 17 18w s o 3% A0 i ?s:’,,ﬂ}:gg = Hs,zjﬁ;: &5 16"
Ohio & MiSsISRIPPL ceoeaiianes '3373 3414 333 337% -;é":s f.}s‘: 3013 3214 3lla 317 Ja £ 200 0 pel al B33y 1ol 18 | ata
Ohio Southern ... ............ [V R ) e nroe] es seee e SR [EPTTETRPEICE ; ! eb. ] £d % :

Oregon & Traus-Coutinental . . 173 133 71y 724 71 71 69 TO% GY T2 6932 70 4.‘1588 138 .‘}t:: ﬁ;(\, 1‘;.'3) j‘;g ilg%) Zgg
ticat B0 | orms mqanas] smmmme mamgeel Soscas s2amEs R G, £ an. 31185
gggﬁﬁkﬂ‘fﬂfi"rfﬂff,:'}ﬁet?. ppreiiinll 533, 3| T80T TBBls T27h HO% 287291 200 20y 9,010 2712 Feb. 1) 8%3 Jan. 14 273 gz;:
Philadelplina & Reading ... 63 637 624 63 623 623 6UI 623 59% 6l% 1 62 10 -134 v ’au. 7),§Tedan. 11,57 haa
Pitwbullg Ft. Wayne & Chic....} 134 13% |~...... 134 |*...... AL | sumese snneas] sumess meena] eesess SEEEES]] S s J:;: ](4) 14(; zJ eb. 31120 1148
Bensselaor & S@atoga oo oo oo ciiiin ciiia] coeen ooonld el P Iy omrr oot I PRI AR z-zess (139 Jan. 19 ‘ HuT 15e
. : 301 ! 93.| 23 2 25 27 27 29 5,620 | 25 Feb. 16| 40 Jan. 5
Eﬁlﬁfoﬁ}f?&"fﬁ.’:.':'h}fc“.l.lil.f.L.f.s. 23%3 236 | 228 227 * 2:22342324 2%3122225 21y 2z2 | 219 225 8010179 Jan. 41250 Feb. 7 Rk 1’%5
Richmond & West Point......_. 2331 237 246 257 | 259 261 259 205 2:')9 2‘b07 Jb? 15)95 3?'686 132» gfm. i(‘) sg.li_‘. F:;b' 1.11 22 I3
Bochester & l‘|llsburg..‘...-l;-. 31 311y 305 31%| 303 3l% 2t 30| 29 297 %318 é(‘i 8 , 3 .thg. .‘3 215;1.\.[,' i 32 1 20y
RBome Watertown & Ogdensb'g| ... ......| cooeenceaan PSS T e e (O 2 an. 3| 21! b, 4
.t..Lou'lsAlwua Terre Haute.| *33 40 | *35 40 | *35 39 32 32 33 34 | *30 35 3(:0 32  Feb. 15 45-’4 gau }b gg ‘Zg;:
pref.| *31 86 | *83 86 [ 83 83 | *32 85 | 80 821 *33 85 700 | 80 Feb. 16| 92  Jan. 1t 2
st Loms&bnn Francisco...... ©12 44 42 42 41 41 394 40 384 393 38l 394 4,258 | 33ig Feb. 17| 4C7% Jan. 25 gg 2'15!‘
Do vef.. ..l 59 59 | *538 59 | 563 56%| 56 56 | 54% 545 5312 5il 740 | 534 Feb. 17| 664 Jan. 20
Do stprei.| 943 95 | 84 94 | 9213 93 | 91 91 | 90  90% 90 90 16801 90 ° l-eb. 16 1gb:z.{,mt1). i gg 1}%;:
26 ; 26 Feb. 15| 3034 Feb.
8t. Paul & Duluth..... sssaswes] sesEes sreses] meesas Seesss] Sreses seesee D6 86 | .siten sizena| ssmeem wavees 306 26 }‘eb. 1 '14Jan o5l 25 | 891
Do pref..........f oceee ooeene 0 S 5 U N B BT T T e o R P e 63 Jan. 19} 71 - 200 70, hi3a
i 1103 i\ L 1177 10977109 7| 109~ 1095 10912109%| 3,200 [108:z Jan. 26{115% Jan. 17

xﬁghﬁ;ﬂﬁf:lf.fﬁ‘fff?%. ‘-}(7):%1«154 1123‘ ligsj 9 ]461319 42 451 419 43%| 43 44 92,116 | 413 Feb. 1o| 51% Jan. 11 41% 3%
Toledo Delplwn& Burlington...l 12% 12lg] ...coo swecss] wmeees s nmmae 10 10%] 123 123, 1lig. léfs 1,350 | 10 Feb. 15 1] 4;-239.11. 1’(73 105151131 %
Fabash Bt. Louis & Vi 1s% s 11761180 117 118 | 116 1 18 11700 1Te T 4baus UL 41405 5an 19198360

ash Bt. Louis & Pacific....| 86% 36| 3 353 30% 34% 2 9 ool E Ad g g .' 1

mecm LANEGUP 00 872 66w 67 7| 614 Guw| 57° 6l 57 597 ©9% 604 94,000 | 57 Feb. 15| 71%Jan: 14| 64| 96%

' 2 Dist] 5 3 | Feb. 14| 31 | 74%

erican District Telegraph ..| 881 38%| 39 53 | 44 60 | 47 53 | 41 50 | 50 50 20.500 | 31 Jan. 28| 60 . 14

Bolorado Coal & Iron. .o a5 430 43 431 42 43 | 40y 413] 40 403 40 41 6,315 | 30 Feb. 4| 45+ Jan. 13| 35 | 67

3 ¢ 1 4,605 |10512 Jan. - 9]108% Feb. 7| 89%|115%
Bomars St Gl 77 affiead 105w a0 g gz ogd g 07 TG S g BSR40 S
Orogon Railway « Nav. Go.11| o ] L1407 10077 137 137 | 131 135 [ 134 134 | ... ... 1,005 {128 Jan. 31|140 ~Jan. 19]134 190
-om C MRkl ot o 431, 4875 433 433, 42% 437 413 421 405 415 413 42 24200 | 394 Jau. 3| 4513 Feb. 3| 39 lggk
runmgln Paiace Car..... 138,139 | 137 13752| 13612 1361 135 1331-, 133 "135 | 134 " 136 %’%’88 129;;"},%’.‘; 3143 Jan. 182 ol

tro Tunnel ... ... 34 3, % (3 73 4 S | B TP L T < h .

“&Unlonx'l[t’si.‘ o “Certificates| 813 B810%| 807 813 80% 81% 7966 8034 7873 sou 785, 80| 147,509 76 Jan. 10/ 829 Jan. 16 77 o3

: e'..ﬁ .......... S 148 148 (*145 148 |*144 1473[*145 1471*144 147'9/*144 148 30 (145 Jan. 6[149 Jan. {(7) 15(2) 18'8
e Al SRR I NS R sk

United States . ... 763 163%| 5% T54| 75 4y 9 76% 5| 75 Feb. 04 Jan.
%O(I)I:DAL B0 OO ccncnnss 126 126 128 4128 * 1264 126%|%124 127 (124 126 |*124 127 180|126 Feb. 11[130% Jaw.” 5112 |148
: 31" . : 43
@onsolidation Coal .............. 32 32 | +31 32 | 301 31 | *30 31 *30iy 313 *31 ...... 400 | 3072 Feb. 14 %,379:[(?111,. 1g gg 20%
take Mining. ............. * p #13 193! 218 0 19 | *17 19 | #1719 | *171 181  ...... 15%Jan. 17| 193; Feb. _
Homestake . 19 20 13 1 3 1 . ol I A%% yO0 12l 1% 3*
Htﬂe Pittﬂmx‘g& B1tnmg .................... 17 17| *15 1% =*1% 1% =*1% 13| *15 . 1% 200 1o dan. 4] 2 Jan 281 1o J
gosa et lmng-.--'-. e e e R Sge Sl SRS ST SEMEQ® (B IERS sdisisss Sesase], poovee sesecey | efees il b o Jan 20 173‘ ]
Maryland Coal................... 18 20 | *17 19 1. coee ocioos] cisses soses 16 19 | eeeereeooee|  eeeeen 181, Feb. 8 26 . =
Ontario Silver Mining .......... %341 35 | «311, 35 | *3dig 35 | #3415 35 | *341p 36 | *341 35 |  ...... L33 Jan. %11 L33 Jan. 23 22(2)19’54'-
hﬂninnaylwnmcm """"""" Svae T v B T 0, k| S 1A 125 185 PR E 0 300! 12 Jan. 7| 14l Jan. 14| 12 | 214
O MM [l 1BTE M3 A3 | A2 L L L) 1% Qg 08 2 200! 87 Jan 8| 625 Jan. 19| 53 | 8%
........ y * 2 ¥ ) ¢ ccecve accome . : 173,
Btandardggnfol Mlmug ....... 179 17'%9| *17Y 173,| 17 17 | *16%3 17 1619 161 *161a 17 860 ;1;,‘{3‘ g:& ﬁé 11,,'_71».. 323 13 2’;. HS
Qentral Arona Mining 170| VIT T i i Ve HE| R RN TET LT 706 | 1 Jan: 20 1mian 4 1 | T
Deadwood Miuing............... =g 7 *6lg 7 *6y 7 *6 7 To 7 Wi 11 esee o, 3o o 4F b. 17 gl T
1 * * 1 *] 19| oo aeeeen 1 1y ... i Jan. 17| 1 Fe
Excelsior Mining. ............... e dhmed 1 11gl *1 13 ‘2| - . 3501 17 Fev. 15| 20 Jan. y| 18 | 18%
New Central Coal.............000 “18 20 | *17 19 | *17 19 | 17 17 | ... ...... 7. 19 T00!| "2y Jan, 9| 4 Jan. 28| 3_{ 13%
+ SUODIUAGHL MEUIIE - owccmamsnenis *31g 23| 4215 23] 2% 24| 2% 2% 2% 2l *2% 2% ' Jan. bl 24 Jse. 5| 2%
. ver C V1V 17" S, asuawe Weseusl swiave eeew ool e cciit] e ceccee] ceeeee caceee| ceeeee ccneea] eeaeee v £ ) 1
' mont Mining............ . p—— tevece ceseee| cocacs comaee)ivienen canan | PN U 1, Feb. 6 1l Feb. 6] 179

* These are the prices bid aad asked—no sale was made at the B0Qid1 )
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- QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. :
' E e STATE BONDS. !
3 - £l
. , \
: SECURITIBS. Bid. | Ask SECURITIES. Bld. | Ask. SECURITIES. Bid. | Ask. SECURITIRS. Bid. | Ask. :
3 — e o br
2 2 Michigan— | . N. Carolina—6s, 0ld, J.&J.| 25 South Carolina— b
; Alabama—, ¢ 1006....| 80| 81%|| 65, 1883 ....oocceee ST - 8, 01d, A.& On.-..x.- .. 25 8s, Act Mar. 23,1889} 4 | 10 ¢
£ ‘A’ 2 tob5, small...| 30 }...... 78, 1890 ccoiiamiiannnns Y S PONP No. Carolina RR., J.&J.| 135 non-fundable, 1888.. :
f Class B, 58, 1906.... ... 99l ... Missouri— Do A&O.oveonionn 135 Brown consol'n 6s, 1893] 101 {103
. Claas C, 48,1906 ........ 84 {...... 6s, due 1882 0r1883..... 100 |...... Do coup. off, J.&J.; 115 Tennessee—i8, old, 1892- 63%4/...... it
g 68, 10-20s, 1900. ... .--- 100 %}.----- 63, Ane 1886 .......cen--- 106%}...... Do coup.off, A.&O.| 115 6s, new, 1802.8-1900....4 53 |..... . 5
I3 a as—-' 68, Aue 1887 ......cocen-e ! 109%|.... Funding act, 1866-1900.| 10 6s, new series, 1914. _! 53 |oeee.- A
s -“66' iaded, 1899-1900...] 26 | 33 || 6s,due1888...........--, 109321, ..... Do . 1868-1898.] 10 -|| Virginia—gs, old ......... 4 33 i
: 7s. L Rock & Ft. 8. iss.} 20 | 27 6s, due 1889 or 1890 ....1 111}, ..... New bonds, J.&J., '92-8| 15 (..-... 68, new, 1866........... 33 L.oeias "
7‘, M'em V& L.Rock RR 93 30 Asyl’'m or Univ., due’92, illlg...... Do . 15 Jeemne- 68, new, 1867......... o 833 ... g
78, L R.IP. B.& N.O. RR{ 21 25 Funding, 1894-'95.......1 114 ... Chatham RR............[ 4 f...... 68, consol. bonds ....... 4 89 |[...... b
7e. Mise. O. & R. R. RR.| 20 | 27 Hannibal & St. Jo., '86.; 102 Special tax, class 1,’98-9] 8 |...... 6s, ex-matured conpom.4 60 |...... -.
75' Arkansas Cent. RR.] ...... J4y, Do do '87.1 102 Do class2......] 5 f|...... 6s, consol., 2d series ...} 44 e g
nnecticut—6s, 1883-4..1 102%f. ... New York— Do class 3...... 4 7 68, deferred......... e 1l) 1539 &
eorgia—68, 1886 ... ... 105 |..-.-. 68, gold, reg., 1887...... 111 Consol. 48,1910 .........] -.-.... 85 | District of Columbia— R
78, DOW, 1886 .....-eeu-- 103 {oe-e-. 68, gold, coug.. 1887 . 111 [ST017:Y | RN SRS P 3658, 1924....cconmevunes 1063%). ..... ;
78 endorsed, 1886 . .<...| 108 |...... 6s, loan, 1883..... 103 -l1Ohio— Small bonds. ... ........ 4 10659f . . i
3 78, gold, 1890. ..ccveenn-- 115 {118 68, loan, 1891... 120 68, 1886. ..ccesccasnnnnnan 107 jesees Registered .............. 10834 ... . 1
§ Itm'm ana',— Gs, loan, 1892... 121 Rhode Island— Funding 5s, 1899 ...... 4110 |..... N 4
1 7s, consol., 1914......... 66 | 6614 68, loan, 1893............ 122 fewenss 68, coupon, 1893-99 ..... 117 l.ceeee Do small ......... F s
y T | e B Rt 5 Do registered..... 110 |......
b
] . A
5; RAILROAD BONDS AND MISCELLANEOUS SECURITIES, ‘l
) Lu‘.l'L‘. Va.&Ga.—18t78,1900 1%2“4 ';7'éh§ L\\'.X)’.lf;leerc')d—%’sbﬁs. l&)gti S 117 W.Slt,. lf.ﬁlgr—u‘lmtimlwl'?— Y10 "
StCONS. 58..eeenccanannn- 3 N.Y.Pa.&O.—Pr.I'n,68,’95|71 Tol. .—1st, ext., 78 11
i Railroad Bonds. Divisional 58, 1930 < oiu| --eee-|-eemn- N.Y.C.& N.—Gen.,63,1910| ......| 80 1st, St. L. Div., 78,1889! ...... 109 ®
3 ( Stock Exchange Prices.) Eliz.C.&N.—S.F.,deb.c.63| -c.ccifeeenee N.Y.& New Eng.—18t,78./14114 j...... 2d mort., ext., 78, '93..1 205 (108
Ala. Central—1st, 68,1918] ----eef-cooe 1st mortgage, 63, 1920..1 ..-..-f..co-. 1st m., 68, 1903 ......... $10713)...... Equipm’t bonds,78,’83f ...... 60
Atoh. T. & S. Fe—4 19,1920 ----enf- oze- Erie—1st mort., exten 'ed.| 125%f...... Nevada Cent.—18t m., 68.| -.....f.---.- Consol., conv., 78,1907f 101 105
Atl'c & Pac.—1st,68, 1910} ------ 97 2d mort., ext’'d 58, 1919.) 107ig(...... N. Pac.—G.lgr.,1stcon.6s8| 95| 97 Gt. West.—1st, 78, '388.} 108 |......
Balt.&0.—1st, 68, PIK.Br.| - -21-|- 51 3d mort., 78, 1882 ....... 107139/108 Registered 68, 1921.....| -..-..{-- 2d mort., 7s. 1893 ._.1 103 (105
Bost, H. & E.—1st niort..| $36% 57al| 4th mort., ext’d, 58,1920] 108 |...... N. O. Pac.—1st,6s,2.,1920| 88 | 89 Q. & T.—1st, 78, 18390.| 105 |......
Bur. Ced. R.& No.—1st, 58| 98%| 997/ 5th mort., ext., 7s, 1888.{3110 [...... Norf.&W.—G.Lm.,68,1931{ 10213/1027% I1L.&S.I.—18t, 78, 1883)%...... 100
Minn,& St. L.—1st,78,gu|#120 f...... 1st.consol., gold, 78,1920] 1301/213012||Oh1o & Miss.—Consol. 8. f.| ..... 11313 Han.& Naples—1st, 78} ......|. eeoa
Towa C.& West.—18t, 78 --ex--f--nee- Long Dock bonds.7s, '93) 115 f...... Consolidated 7s, 1898...| 1i8 {120 St.L.K.C.&N.—R.e.,78{ 10613]1
C.Rap.la.F.& N.—1st,6a 103%}..... Buff,N.Y.&E.—18t,1916{ 12339|...... 2d consohdated, 78,1911] 1211122 O Div.—18t mort., 78{$111 {112
@entral Towa—1lst, 78, '99 111 |...-.. N.Y.LE.&W..-New2d,6| 198 ...-|| 1stm., Springtield Div..| 121 122 Clarinda Br.—0s, 1919} ...... 100
Ohar. Col. & Aug.—18t, 78| .- - 1st, consol., fd. ¢p.. 78| ----ec]ev---- Ohio Cent.—1st, 68, 1920.| 96%) 97 St. Chas. Br.—1st, 6a..1%......1100
@heasp. & O.—Pur.m'y fd. 1121...... 2d, consol., f. cp., H8.[ --een- ...{l 1stm., Ter'lTr., 68,1920{ ----- .| 96 No. Missonuri—1st, 78.f 119,(120
88, gold, series A, 1903, 102 §...... Buf. & 3.W.— . 8,1908] ------|-- oooll st Miwl Div.—6s, 1921} -.-.ocle.oo.. || WORL. 15, Tel.—1900, coup.f ... 118
65, gold, ser. B, int. def. 801 81 ||Kv. & T. H.—1st cons., 68{ ------ 96 | Ohio So.—1st M., 63, 1921 89 | 903%}] 1900. reg..... N 1173118
@s, currency, int. def .. 49 | 49 ||FI't&P. Marq.—M.68,1921} ------ 115 |'Oregon&Cal.—1st,68,1921( ---eun]ooo-- I N.WL 'l‘elegm})h—%, 1904) ... 1......
@hicago & Alton—lstm.. 121 |...... Gal.Har.& S.Ant'o—18t,68] ------ 104 |/Panama—S.F.sub.6s,1897( ------ 107 49||Spring Val. W.W.—1st, 68f ...... e
Income 78,1883 ........ ceeee{104 %) 2d mort., 78,1005 ... .| - ioee 109 |iPeona Dec. & Ev.—1st, 63 104 |......|{Oregon RR.&Nav.—1st,68! 106:;/108%%
Sinking fund, 6s, 1903.. ------ 15 g BayW. & St. P.—1st, 68! 91 | 91%| Evans. v1v.,1st, 63,1920 . -.... (103 !
Joliet & Chicago—lstm.] ---coef-ne-n Gult Col. & S. Fe—T7s,1909] ------ 10713 Pac. RRs.—C.Pac.—G.,0s.| 113%/1ld1 :
La. & Mo.—18t m., guar.f ------{----=- Han. & St. Jos.—8s. conv.| 1085 109% San Joaquin Braneh..| -.....{i1liz INCOME BONDS,
2d mort., 78, 1900 . .... R CREETE Consolidated 68, 1911...[#109 |...... Cal.& Oregon—1stm.. | 102 (i04%: .
8% L. Jack.& Ch.—1st m 115 -----[|Houston & Texas Cent.—| State Aid bonds, 78,84} ------f----- (Interest payable if earned.)
% 1st, guar, (564), 78, 94| -+=== 120 1st mort., L gr.. 78.. ... 111191121 Land grant bonds, 6s.] 105%4) ... Ala. Cent.—Inc. 68, 19181 .. ...]......
: 2d nn, (360), 78, 1898 | ----eof----n- 1st mort., West. Div., 7s{ 106331107 West. Pac.—Bonds, 63| 109%{111%(| Atl. & Pac.—Inc., 1910..{¢...... 33
g 24, guar. (188),7s,'98.( ------ 1st mort., Waco & N., 7s(¥111 {...... So. Pac. of Cal.—1st, 6s.| 10+ 11044 Central of N. J.—1903 ... 102 {103
i Miss. R.Br'ge—18t,8.1.68] ---zo-{--nnnn 2d, consol., main line, 8s! 113 f...... Union Pacitic—lstmort.| 116 {117 }iChic.St.L.&N.0.—24,1907f 100 [......
.-; €. B.&Q.—8p.c., 1stm.. 831 1037 ...... 1| 24, Waco & N., 83, 1915 $1l1 Land grants, 7s,'87-9.{ 115 116 {iCol.Chic.&L.C.—[ne.75,90 553,| 59
A Gonsol mort., 7s, 1903..| 120%4{126%2|| Gen. mort., 6s,1921.. ... 95 Sinking funds, 8s,’93| ---«-- 12214 Cent. IJa.—Coup.deb.certs. | -..... 75
88, sinking fund, 1901..1 103 {...... [1.Cent.—Dub.& S. €., 18t} ------1- Registered 88, 1893...] ----anfic-zen Chic.St.P.&M.—-L.gane.68] «.....|..... .
Towa Div.—S.F.,58,1919{ - -----|-- ----{| Dub. & S. C., 2d Div., 7s| 115 Collateral trust, 6s....|¥.....-[112 {iChic. & . [IL.—TInc., 1907} ...... U
Jowa Div.—S.F.,4s5,1919] 83 f...... Ced. F. & Minn.—1stm_{...--. Kans. Pac.—1st, 68,'95 ¢----.. 11 Des M&Ft.D.—1st,Inc.,63f ...... 75
@ R.I.& P.—6s,coup.,1917( 125%(-----. Ind.BlL.& W.—1st, pref., 7s{#119 |...... 1stm., 68, 1896...... ceeeee 110 HET. Va.&G.—1ne., 65,1931 541) 58
66,1917.,re§}st,ere«l ------------- ---||" Ist mort.. 2-4-5-68, 1909/ ------ 89 Den.Div.,6s,a88'd,'99| 103 {...... Eliz.C.&N0.—2d1nc., 1970 ......|.--...
Koo.& Des M.—1st, g5 104 [103%(| 24 mort., 3.4 5-68, 1909.| .....| 80 1st cons., 68, 1919...| 1023103, ||G* BayW.& St.P.—2d,Inc.f ...... N
@eontral of N.J.—1stm.,'90} 115 | ...-.{\Indianap.D & Spr.—1st,78 103 (104%|| Cent. Br. U. Pac.—1st,63 100 |...... Ind.Bl.&West.—Inc., 1919 ......{..... .
18t consol., assented, '99| 1131aj114 24, 58, 1911 .....oeeeen.. W77 .82 Funded coups., 7s,’95.| 100 |...... Ind 8 Dec.&sSprrd—2d me.| 60 |..... .
Oonv., assented, 1902._. 112igi.... .|l Int.& Gt.No.— 18t. 63 gold 105%/i06%|| Atch.C.&P.--18t,68,1905| ------| 97 Trust Co. certificates...§ ......|..... .
Adjustment, 78,1903... 105 {...... Couu(m, 6s, 1909........ 89 | 90 At. Jow. Co.&W.—186,68] =-nzeels-ozen Int. & Gt. North.—2d Inc.] 89 f......
Loh.&W B.—Con.g'd.as.{ 107|107} Kent’ky Cen.—M..68.1911f +--cox]--nee- Utah So.—Gen., 78, 1909| 106151108 2d assented, 63, 1909....1 89 |......
Am. D'k & Im.—5s, 1921{F.....-1100 {IT.ake Shore & Mich. S.— . Extens'n, 1st, 7s, 19093100 f...... Lehigh & W.B.Coal—18338 ......
@ M. &St. P.—1at.8s,P. .| 132 133 Mich. So. & N.I. 8.fd. 78| 107%{i09 Mo. Pac.—1st consol..6s| 101%}..... Lake K. & W.—Inc. 78,’991 50 |......
€4 m., 7 3-10, P. D, 1898 1417 |...--- Cleve. & 1ol.- Sink. fd..| ------ 10729 31 mortgage, 78, 1906} ------ 12 || sand’ky Div.—Ine., 1920f¢......
1stm.,7s,$ 8., R.D., 1002 ---.-- 118 New bonds, 78, 1#86..| 109 110 Pacific of Mo.—18t, 68 ..] ------ 106%9!| Laf. Bl.& Mun.—Inc.7s,'99 $50 |......
1st m., LaC. Div., 1803..| 117 {1138 Cleve. P. & Ash.- 1s....| 114 |...... 2d mort., 78, 1891 ..... $110 |......|IMil L. S. & W.—Incom 375 | 7
1stm., I. & M., 1897...| 117 Buff. & Erie- New bds.| -----«|-- ---|| St L.&S.F.—2d, 68, cl.A| 100 1102 |IMob.d& O.—18t pref.debend ...... 91
lstm., I. & D., 1899 ....| 117 Buff, & State Line- 78..{ :-----{102 3-63, class C, 1906.....| <----- 89 2d pref. debentures....{ 60 | 65
I1stm. C. & M., 1903....| 120 Kal. & W. Pigeor—1st .| 109 (...... 3.68, class B, 1906..... 87 | 89 3d pref. debentuves. .... ! . 60
Consol. 78, 1905 . ........ 129 Det.M.& T.—151,78,1906( -----c|------ 1st, 68, Peirce C. & O.} | ----[--ze- 4th pref. debentures....jc..... .| 60
3d mort., 78,1884 ....... $10215 Lake Shore—Div. bonds{ 121 |...... Equipment, 78, 1895..| $97%(100 }IN.Y.Lakek.&W.—Inc.634 ...... -
18t, 78, L.& . Ext.,1903| 113 Consol., coup., 1st., 7s| 125 |129 || So. Pacific of Mo.—1stm 104 1104%|N. Y. P.& O.—1stinc.ac.5- 7 341 |......
8. W. Div., 1st, 63, 19090.1103 _|-- Consol., reg., 1st, 7s...| 125 [127%)| Tex. & Pac,—18t,68,1905 04 ). N.O. M.& Tex.—Deb.seripd ... .....
1et, 68, La.& Dav., 1910.] 937 9 Consol., coup., 2d, 78..] 123 |...... Consol., 6s, 1905 ...... 90 _|......||Ohio Cent.—Income, 192 38| 38%
18t'S. Minn.Div.,65,1910! 1033511035 Consol., reg., 2d, 7s ...| 124 (125319 Income & 1'd gr., reg.| 64% 64%| Min'l Div.—Ine. 78,1921 ... f. eeee
1stm., H. & D., 78, 1910[1113% 114 | Louisv..& N.—Cons,7s,'98 121321122 1st.Rio G.Div.,68,1930] 8034] 80%]|Ohio So.—2d Inc., 63,19213 35 | 43
Ch.& Pac. Div., s, 1910} 106 107 2d mort., 7s. gold, 1883.| 10212105 (| Pennsylvania RR— . Ogdensh. & L.C.—1nc.19204 ......|.....q
18t Chic.& P.W.,58,1921]t----.. 94 Cecilian Brieh—7s, 1007/$209 11121al| Pa. Co’s guar. 4198 1st c. 90 |...... Peoria D. & Kv.—Incomey 70 | T4
Min'l Pt. Div., 58, 1910 ------ N.O.&Mob.--18t,68,1930f ------ 94 Registered, 1921...... PRCPEET CREEEE Evansv. Div.—Ine, 1920 ......| 76
4.& N.west.—S.1, 7s, 1885] 107 |110 E. H. & N.—1st,68,1919| -....- 103 Pitts.Ft.W.& Ch.—1stm| 133 |......1|Roch. & Pitts.—Inc., 1921} 39 | 40
Interest bounds, 78, 1883 ------f. ==+ Gen’l mort., 68, 1930..| 97 | 98 2d mort., 78, 1912 .....| 132%/135 |IS. Caro.R’y.—Inc..68,19314 40 | 50
Consol. bonds, 7s, 1915 .| 13114{133 Pensacola Div-—68,1920| --...-(103 3d mort, 78, 1912...... i3l |......{|St. Louis L. Mt. & So.—
§ Extension bouds, 78, '85[%.--.-- U74)| St. L. Div.—1st, 68. 1921} 105 [109 || Clev.&Pittsb.—Cons.,s.f 125 (127 1st, 73, prot. int accunulf.. ... 96%
{ 1st mort., 78,1835....... 1107 'g(108 2d mort., 38,1980 ... .| ------ 57 4th mort., s, 1892....|3112 |.... il 2d,6s, iut. acc’mulativey ... B
; Coupon gold, 7s, 1902...} 1243126 Nashv. & Dec¢.—1st, 78.| 116 |...... Col.Ch.& I. C.—18t, cons| 125 |130 ||Sv'gl.&R'y--Ser.B.,inc.’04] ... .. S
Rei.. gold, 78,1902 ..... 1244|126 S.& N.Ala.—S.1.,68,1910/%. - --.. 102 2d con., 78,1909....... | -c-eeel:oannn Plain Income 63, 1396..) ... e
8inking fund, 6s, 1929..] -----. 11 Leban'n-Knov.—6x,1931} 101%4}...... 1st, Tr't Co. ctis., ass’d| 119 {120 ISterling Mtn. RyIne.953) ......|..... "
- 8inking fund, reg.......J -ceeoif ----- 1.. Erie & W.—1s8t, 68,1919} ----- 105 24, Tr't Co. ctfs., ass'd|$118 |...... St. L. A.&T.H.—Div. b'nds] 40 | 50
8inking fund. 58, 1929..] ...... 1019}l Sandusky Div., 6s8,1919.{ 194 93 ~1st,Tr't Co.cus.,supgl. 118 |......|{Tol.Del.& B.—Inc.0s8,19101 20 |......
Sinking fund, reg....... 101 y----.- Laf. Bl.& M.-- 1st, 68,1919 103 103 St.L.V.&T. H.—18t,8.,78) cveenefeanens Dayton Div.—6s, 1910..{ _____. 19
Towa Midl'nd—Istm..3s} 120 [.----- Louisv.N.Alb.&C.—1st,68]. 10112103 24 mort., 78, 1893 ....| ------)--iees Tex.&St. L.—L.g.,inc.19204 ______}|..... .
Peninsula—1lstm., conv.|t120 f...... Manhat.B’ch Co.—78.1899] -c-eeef-vun-- - 2d m..guar., 78, 1898.] ----ec]eeeene . i
Ohicago & Mil.—1stm..| 117 (120 N.Y.& M.B'h—18t,78,"97] --c-ccfceen-- Pits.B'd.& B.—1st.65,1911| 94 sene- . Li :
Winona & St. P.—1st m.| 10934/110%/| Marietta & Cin.—18t, 78..| ----eefeeees Konio .&0g.—Con, 1st.| 185 | 91 || Miscellaneous Listd
2d mort., 78,1907 .. ... -eeee}iooces 18t mort., sterling. . .....| ---c-cfc-n Trust Co. certificates...| ----.- 8ilig (Broker's Quotations.) 40 41
Mil.& Madi—18t,68,1005|¢.-....1120 " || Metrop’lith Kl.—18t,1908| 100 49}100%|| Roch.& Pitt.—1st,68,1921 100 |...... Va. State— Vew 10-40s ..} , o0 ily
0.C.C.& Ind’s—18t,7x,s. £./$125  |120%)| 24 mort., 68, 1899 ....... 89 | 90| Rich.& All'g.—1st,78,1920] 91 | 92ia/lAtl. & Gult—Consol.78,'971 ;00 111
Consol. mort., 78, 1914. | ..-... 125 || Mich.Cent.—Con.,7s, 1902 1254125 (| Rich.& Danv.—Cons.g., 6. ------ 106 ||Atl.& Charlotte—1st, 7s.. “oi 103"
@ 8t.L.&N.O.--Ten.lien, 78F 115 |------ 18t mort., 8s, 1882,8. f..| .--.-. 105 |[Atl. & Ch.—1st,p., 78,1897 «evuv)e-e--- Income, 68.....c.eennnnn N 20 g’
1st m., con., 78, 1897....| i15 [-.---- Equiénn’nh bonds, 88,83} ------|-- ool Ine, 1900. . coiiiiaa... sesens) 98 StocK . caeeacone- /e \J 95 h
@. 8t. P.M.& O.—Cous., 6] 100 1002} 68, 1909.. ... ... coooiiif cevmenfoensns $cioto Val.—1st. cons., 78.[¢102 105 ||Car. Central—1st, 68, 192: llg 00
C.8t.P.&M.--181.68,1918] ...... 111} Coupon, 58,1931 ........ veeeea] 981%]|St. Louis & I. Mount.—1st 119 liecsses Cent. Ga.—Consol. m., 7s. 13 118
No. WisC.—18t, 68, 1930.) nooon|ec-ne- Registered, 58, 1931 .. -ceeuifoennns 2d mort., 78, 1897 ....... 107121108%)|  SOCK. ... c.oooon-ose 2oz 1 g 12
8t.P.&S.C.—1st, 63,1919 1122%112%)| Jack. Lan.& 3—68, 1891} ......{.....- Arkansas Br.—1st mort.| 106%g)...... Cin.Ind.St. L.& C.—1at,65)1102 13‘
Chic.& E.11l.—1st,8.f..cur.] 103 |05 ||Mil.&No.—1s8t,4-5-68,1910] -..-.- 100 Cairo & Fulton—1st m..| 10635107 |lGalv.H.& Hen.—7s, g.,’T1 122‘9
©oL.& Green.—1st,68,1916| ...... 1040 Mil. L.S.&W.—18t 68,1921} ......1100 Cairo Ark. & T.—1stm.| 106 |...... Georgia Railroad—7s ..... t1 s 121!5
2d, 68,1926, .. -.weoeoi| cennen 95 || Minn. &St. L. —18t 78,1927| 1143|...... Gen.c.ry&.g.,58,1931.| ...... | T A _J1i08 110
L.& W.—78, conv.’92} ......f------ “Towa Ex.—1st, 78, 1909.] 11134} ... St.L.Alton & T H.—1stm.| 117 |.... . Kansas & Neb.—lstmort..y 85 | 87
Mort. 78,1907 o....... 130 |.-.... 2A MOLE , T8, 1891 en o] ceemeeeeenn 2d mort., pref., 7s, 1894. |$10: 2AMOTE o oeaeammeannne on %3 127
8yr.Bing.& N.Y. 186,75 120 |......|| ‘S’thw. Ex.—1st,75,1910{#108 1...... 2d mort., income, 78, '94 Long Island—1st mort.. .| 112 16
o1T1s & Essex—lst m.| 134 (138 Pac. Ex.—1st, 68, 1921.) 198 |...... Belleville&S. I1l.—1stm. 2A MO .eneeaienan cannnn 111 f......
2d mort., 1891......... 1115 |------ Mo. K. & T.—Gen.,con., 68| 80 | 803||St.P.Minn.& Man.—18t,78 Memph.&Char.—1st,cons.| 110 {11
Bonds, 78,1900........ p— Cons., assented, 1904-6.] 103%4)104 24 mort., 68, 1909 ....... 1st, consol., Tenu. lien.. 113 (115
T8 of 1871-1901........ £123 |123 2d mort., income, 1911..} 67 | ..... Dakota Ext.—6s, 1910 .. Miss, Central—1st m., 7s.{ 101 1106 -
1stm.,consol., guar.,7s| 123331125 H. & Cent. Mo.—18t,'90.] ......[10834|St. P. & Dul.—1st,58,1931 24 MOTL., B8 cenvcceceaann 107 (110
Dol & H.C.—1stm., 78,1884] 105%]. -..--||Mobile & O.—New m., 63.] ...... 113 ||So. Car'a R'y—1st,68,1920 N, 0. & Jackson—1st, 8s| 108 111
1st mort., 78, 1891 ...... e |11 Collat. Trust, 6s, 1892.] 100 |...... 2d, 68,1921 ... ......... t Certificate, 2d mort., 8s. 116 [120
1st mort., ext.,7s, 1891 .{$111 |...... Morgan’s La.&Te.x,18L,68) .....of ..... Tex.Cen.—18t,s.£.,78, 1909 N.Y.&G'nw'd L.—188,78,1§ ------ 45
18t mort., coup., 78, '94. 1. ....- 119 %||Nash.Chat.& St.L—18t, 78| -..... 1153||Tol. Del. & Bur.—Main. 63 A MOTb. .o oee auenenen] 10 | 18
18t mort., reg., 18, '94...| .....- 18 || 24,68, 1901 ..o eoeenen] ceeeee|iooenn 1st, Dayt. Div., 68, 1910 Northeast.,S.C.—1stm.,8sf 120 |...c.c
1st, Pa. Div., cp., 78,1917}, ..... 120 ||IN°Y. Central—6s, 1883 | 103 '|10313!| 1st, Tei'l trust, 68, 1910| ......|......|| 2d mort., 88 ......c... T X1 Joewene
Reg., 78,1917 ...} ... 125%|| 68, 1887. . ... e ienannn 108 |...... W. St L& P.—Gen.m., 6s| 84 | 83 ||st. Joseph' & Pac.—1st m.] 89 }...o.e
Alb. & Susg.—1st m., 78 113 |...... 61, real estate, 1883..... 102%]...... Chic. Div.—5s, 1910..... 847%| 86 || 2d mort.... ... T -....] 28 g'
2d mort., 78,1885 ..... 108 |.....- 68, subscription, 1883..) 1023;}...... Hav. Div.—68,1910..... SR 92 ||St. Jos. & West n—-St.o?k. 11 4
1st,cons., guar.7s,1900) 125 |)...... N.Y.C. & H.—1stm.,cp.] 133%49)...... Tol.P.&W.—1st, 78,1917| 110 |...... sSonthw. Ga.—Conv. 78,'86] -.---- ceccsa
Vang, & Ral —ivy codp.] 22 |13 18t mort., reg., 1903 ..} 133 |...... Towa Div.—6s, 1921 ... 92 }...... STOCK - oonvonnconeennsono] 130 Joanee
15t mOT6, Vee.. 2ot ) 145 {..c... Huds. R.—7s, 2d,8.1£.,’85| 111 |...... Ind’pohis Div.—ts, 1921} ... |...... Tex. & St. L.—1st, 68,191 70 | 8@
Lelv.w KO ~1s5,20000 202|114 g1 Canada S0.—1st, int. gu.)  93% 94 Detroit Div.—68, 1921..} ...... 95 || Western, N. C.—15t. 75 .. 100 107
S AR L T R Y VI “noiol1031f| Harlem—1lst m., 78, ¢p..f ..... |133 cairo Div.—5s,1931. ...| ---... 82 o) Wis.Cent.—1st series, ne 75 | 89
Seav, 0.0 AP coaan ) s 1103 1st mort., 78, re::..I&}O(f e Wabash—Mort. 78 of "09] ...... 100 24 series. new  .......... 47 | 50

*I'rieps reminal | Aud accrued LLLOredk t No price Friday —Taodo aro bakdst qioeainoas nade thiy weok.
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New York Local Securities. Quotations 1n Boston, Philadelphia and Baltimore,
Insurance Stock List.
Bank Stock List. {Quotatiox}? b% g. S. SBAILE]Y, Broker, BEOUBITIES. SECURITIES. Bid.| Ash,
0.7 Pine Street. — —f—
BOSTON. Catawissa 1st, 78, conv., 's2
. atch. & Tcpeka 18t m.78..... Cchat. m.; 108, "88 .| ees |ooes
COMERNTES, FRICE do PO land grantis|. new 78 1900. ......|117 |II0
Markag &hté:b 53 are COMPANIES. s, | Atmn?;?c&raci nl?nsds inc.8s..].... afe.‘égorg-l_l%o%.i%;
no atwonal. 9 * o 18.U, N EEETE PS
o ‘0 income ..|. Delaware mort.. 68, various..|.... | ...
ADOTICE” wovorsoees A = | Boston & Maine 78 .......coeu| oo Del. & Bound Br.,1st, 78,1905(121 |.0
‘Am. Exchange...... ﬁlﬁgﬁgﬁg Exchange ]l.;)g $08L0D & AIDADY T8........o: e East Penn. 18t mort. te, 88 ..o |1
BOWEIY.coreeesasnness Bowery 225 Sansto ?S?L 1 728"' i l.&fiv msporstslgt m., Is,"s0. 151)5 e
"""""" ; 560D & LOWeEll T8ueureeaner|onns JDETD.ver -eee| 95 |oins
g;gggg;’;’;&-b-,g;,-,-s; [roaaway 1 do B8 vr wrvnens Easton & AMDOY, 55 rreerrrleene | e
CDEFAL. «oonoos saneses Cltizeny . 160 | Boston & Providence 78...... Harrisburg 15t mort. €8, '83... |102}4/103}¢
Chase....... City o 125 3url. & Mo., land grant7s....1|.. H. & B. T. 18t m. 78, gold,90.! . |....
e e Gty onens 150 go ll:;egr.gs ecions Ex Ithaoak Agt?:;é 112': 53.113?5..% 86 | 89
e seee seeneneens 0 eDr.68 .ooveees . 4, 78.,,"0)(-eer |.c0s
8&%-;:]0;&“ gggggrngﬁi .......... 1?3 do Nebr.ds..oo. =-oufeees Junction 1st mort. gs, 82, S D B
City....... : 1 DD ENtL. s excs ves 245 | Chicago Burl. & Quincy 43... do  2d mort. 68,1900 ...| .- |....
CORIDEree s e 510 | ovn. & Passumpsic, 75, 1897. Lehigh Valley, 18,6s,cp., 1898123 | .
Continental.. Empire City .ooovees i“g3 | Connotton Valley. T8... ..o do doreg.,1893.../123 1125
Corn Exchange EXChange. »evevrvenes , nastern, Mass., 148, DeW. ... do 2d m. 78, reg., 1910..{13¢ 1..
g}mt River..... FATTRRUE, v v ovvvnrssns 125 E‘nchb&xrg RR.,68c0c0enenss . gg coxh.gn.,ga,rg.,{gz% 12034122
eventh ¥ i i ‘ (1] Beoomesseocos . ByCP.ylI0[reee |inae
Hlegenth Ward*.... 3t o 2 | Fort Scott & Guif ... - ||Little Schuylkil, 18t m. 78,582 o L.
Fifth Avenuer....... Franklin & Emp ... 120 | Hartford & Erie7s............ 3;|/N. O. Pac., st ., 63, 1920 ... | 893 90}4
First..... rasassemnn German-American. . a1 | K- City Lawrence & So. 48... Peiln. Ist . 68, cp., 55.| 10538 ..
Fourth . . (‘erm.ania, -2 iﬁO Kan. City, 8t. Jo.&C. B. 8. . 2d m. 78,cp., '96.{ .. {120
Fulton........ RO GIODC. < envevenne was 1925 Little R’k & Ft. Smith, 78,15t do gen.m.78,Cp.,1903.{-«c¢c [....
Gallatiil Groonwic... 1.1l 300 | Mexican Central.Tg.-oo--- TR FCrHe e [ b
ermnun A i o ew Yor e g.6s.... . an ¢8,rez. .. | g
Gennan Ez‘&%ﬁ?}g‘. D et sssinins 550 do B ] zne Norf’k&West.,gen. m. 68,1631 | 10254'10875
Germaniat. .......... - e, 155 | New Mexico & Seo. Pac. 73.... 011 Creek 18t m, 78, coup.,’82. (1093 102
Grocmwicne...[[ 11 Hofoan. ..o % | Vedensburg & Lake On.€o ... Fitlan. Bt B o b K L
DOVET. ... cuevesnns HOMEu.envnennraeenns 152 o B.[xe 0 CHLD oo gmaes] <25 [eavs
Imp. &an LA : O1d COlONY, TBu.ceesrsecccaiones|® Pa.& N.Y.C.& RR.T8,1896 . o0 [s220 feeee
Irving o Irsporeers? & Tridirs 149 | Bia Colonyios oottt 1 ety pon. m 06 s [
sland City*.......... i " ueblo rk. Valley, i8...c.- * v.,gen. m. 6s,cp..19i
Tiesther Manutitrs: DL cua-wes awasne 159 | Rutland 6s,1st MOTE . susggedoss . d gen. m. 65, rg.,1910.123% 1.
Manhattan*... . .... Kings County (Bkn.) 210 | Vermont & Mass. RR.,68.. ... . cons.m. 68, rg., 1905.{11%s/....
Marine.... ... coeeens Knickerbocker ..... 60 Vermont & Canada, new 88.. -+ cons.m. 68, Cp., 1905.{- -+« (120
ll%n.rket.....’...... ...... Lafayette (Brklyn). 114 STOCKS. ) Pen(lilo(}o Gdor S ued wevene] {1 A
Hchanies Kesi'i R 2| Asctord Simany' do " do e Ll | OB
echanics r’drs P s 2 Boston owelleieoaeeaiae cofzees GPuy 1920pecee 1 oocn |
Mercantile........... },g;’i‘i’lg}gnf (.l?.%{.].y.l.l) 'ég Boston & Maine......... ... Perkiomen 18t m. 68,coup.,’8i| ++- (10334
Merchants’.......... Manufac'rs’ & Build. 135 Boston & Providence........ Phil.Wilm.&Ba t. 48,Tr.cevts|:--« | 9534
Merchants’ Exch’ge Manhattan . -.... . 106 | Cheshire preferred. ......... Phila. & Erie 2d m. 78, cp.,/38 |114 {115
Metropolis*..... U Mech. & Traders’... 145 Chic. & W. Michigan......... €ons. MOrt. 68,1920 ==+ |sees |
%’13?:? ﬂstarxi: oeeeees Mechanics’ (B’klyn). 155 | Cin.Bandusky & Clev........ . &de 51:“330 e (10304
Murray Hle ..o M orehaRtE . o & | Eomcotticat wiver, . .. 10l11|18B Bl 1t 164 . 6s,ex. dae 010 117|101
Nassau*.....coeonn.. Montauk (Brooklyn) 118 | Conn. & Passnmpsic........ .f. - d do 11012+ oo
New Yok Connty... Nagoan (Brooklyn).. L i N oot | conp . ndp LBl 125
ational.............. p astert. (Maes.).....coceeovan - M..(8,CD.
N. Y. Nat’l Exch{;e. Nev:olr’lgrk Equitable }ig Eastern (New Hampshire)...{-- cons.m.63,g ARC1911 (113 [....
Ninth.:o.coeeees .. New York Fire ...... 110 | Fitchburg...eececeee imp.m.,63,8,, C. 18971~ 400 |- oor
North America New York & Boston. 75 | Fliat & Pere Marq .... gen. m. 63, &, C.1¢03| D03 9634
North River New YOrk City ...... 70 . do pref...... In.m.,78,coup., 8%.| V1 |00
grienggl giagzlllﬂiii ............. 195 | Fort chtt& Gulf, pref...... : %%b- coup., 01&9315-53- & |
acifi ort ) 110 o common. |-« A - 18l
Eark... Pacific.......... e 215 | Towa Falls & Stoux Cily..... ecrip, 1882.... ... | 8%}
People PRrKossanies wene sanes 126 | Litue Rock & Fort Smith.... conv. 78, R. C., 1893* (-, |-
Phenix Peter Cooper........ 195 Manchester & Lawrence.... 18, coup. off, '93
ﬁ‘;‘{,‘f,‘.‘,??c' Plelop[e’s .......... 116 | Mar. Hougg. g Ong ...... o .Coal& é;bn »?f%“s'?g ‘& | e
Bt. Nicholas. - Rettef % i‘:ﬂa?&? o'Wel(l).d. A do mort., 8, 1892:3......[-+00 Les
Beventh Ward.. .... Republie... . ..oo.. a5 | New York & New England... ‘Phila. Wilm. & Balt. 68,'81. .. il
B80CONA...ccuen 2ernnnn RULZErS..nvunns on 155 | Northern of N.Hampshire...|: Pitts.Cin.&St. L. 78, cou., 160C - A
Bhoe and Leather... Standard..... ....... ' 195 | Norwich & Worcester....... .| do s, reg.,19u0| -+ |1°0}§
g‘tﬁ‘é'&i'ﬁé&'%} et gggr]._. shws e S 90 | Ogdensb. ab L. Champlain ; gﬂﬁﬂ;g‘kﬂa{}"&cﬁgi'{;‘i'—?;“*‘130???1'1'6
) . rling.... voeeenn on 85 o pref.. . .78, 1
Third ~ . ....... Stuyvesant..... O1d COIONY .eeusresnsasessrrsess Steubenv. & Ind. 16t, 6s,1584. «++ |104
Tradesmen’s........ Tradesmen’s.... 90 Portland Saco & Portsmouth|--- Stony Creek 18t m. 18- 197.. ..} g |* o8
UnI0N. . ovussosseivss United States........ 130 | Pullan Palace Car....... .. . Sunb. Haz. & W.,18t m.,58.’23.{ o2 9
nited States........ Westchester. ...... 120 | Rutland.preferred.......... X co 2d m. 63, :933..
est Side*...........  Williamsburg City.. 260 | Revere Bea(ilal & Lylnn. TR X 53?&"&’&%’%’},?,‘,95 111;} "85' 1%3)‘_
agsachusetts.. £ . ¢ 1B,19Y01 3 (81! oy
#{;}_{ég&te?& Nashu: ......... T exa%& Pa%- 1st G'rn:ﬁ?i: gl-).IQO.': 108%% Agg
N 0 rande Div..f***"*
Gas and City Railroad Stocks and Bonds. Vilsgansin Centralogygns - cons. m.fe.g. 1903+ | 974
(Gas Quotations by ueorge H. Prentiss, Broker, 17 Wall Street.] PHILADELEPHIA, Onfon Titasy. istm. {g}%‘gf 101- (1023
: < Psn'mg AN,g fgfrgglggib United N.J. cons. m.68,°94..1*** |31y;
Gas > enna. 58, g'd, Int., "8 1 Warren & F. 1at m. 18, 96.....|*** |111}6
CoupARIES. . |[Amount.| Period E Bia.| Ask. do 58, reg., 1582-1832. ... 1q; West Chester cgns.:‘fz"gl. Jaoe |120
R L s %g 2:’ 11163_‘{5' "l?gg-vllsag.fgl,gff o West Jersey 6g,deb,,coup., 85116 |-
- S - cm—— 9y .y il 8 e teen
By | B Ve | RS | 8 mesugri THINT i e e
do bonds........ 315,000[{A. & 0. 7| 1898 0 e * cons, 65,1909 ...
e . &0 ] 110 | Philsdelphia,58 T€g. -eeuess .| " . 352 wdd e {112
Jorsey ity & Hoboken. 1. 011! L ooolr & 3. 3 [Tawy: Sili60 170 do Gs.m. TE. prioTtoSh Wentore penn ROR. Brep o liees |-+
Manhiatian. .....oomcuecciieioen 3,000.0001J. & J.| 5 |Dec.. 81 230 RAILROAD STOCKE.} G0 - ol BBy WS guese
oD g ybonde. s LI 000.000|FE A | 8 |1 Jog | Aleelieny o & Western. .. Ghes. & Del.. 1at m., 65, 1886..1,05 | 60
anl, No Yooooeoaenaaee ol 100 150000.000) Quar. | 1n|Jan., 62 . Lehigh N .m.,b 7.,'84
do_ bonds. . .i.ll.lil 000000/ E s A g’iﬁ I hos 108 | o 0 pref. T O L 1 M ot
Nassau, Brooklyn ........ '000] Var. | 37 ,Sept., '8 60 Camden & AtlantiC........... do cons. m.78,Tg.,191! 118|117
do acrip..... 700.000|M.&N. | 3%|Nov.) 8! ao do  pref...... Morris, boat loan, reg., 1585..f*<** .
New Zork . . '000 M' N 3 *ry 96 Cutawissea..... sesscesssavensne Penns ’l 1a 6 : "910 “Youwe
People's (Brookiyn) Q00 M- & Suelyon % g do  pref....c.eo.eo ooe Sohuylk, Nav.1st m.o6.rg.,/97.1107
e 0,000{J. & J.| 8|Jan.. 35 do new pref........... ylk. Nav.18t m.68.rg., 2. "6y g3
S e 375,000|M.&N.| 7 | 1897 107 | pelaware & Bound Brook.... d 2d m. 68, reg., 1903 Y1 | &3
Cantral of New York igg'% F.v:‘z g ,19]00 %8 95 | East Penmsylvania.......... . l]’AdLTlM()R}L J...1108%
Willlamsburg ... ... 000" Guar. | 1% 'Fl:zg' . gg Elmira & ulmdmsport....i.. an 23'222";,‘1‘;%' 1686}1 T e I
Metrgoolitanb%r:%%ﬁ)yn 11000000/ A1 &R 5, , 163 | gar . Mt.Joy & Lancaster. 66, 1850, quarteriy.. |-:* [+
Municlpal ... .. "000.000| ... 2%¢|Jan,, P 83 | Huntingdon & Broad Top.../.... do 58, quarterly....o.tt | oo
e e 3,328,888 RN 5 |Dec 200 do do pref.|. .. Baltimore 6%188? iuarterly. .
Fulton Municipal... . .......... A hmulooo;f.f.&.’..' (8 }1&’ ilég 1%?&11%%313;%{1'1"""" do ss,lseolqixm:’té'r'l’yi.'.'l i |l
. esees soscscre 65, ark,1390, .__M. vee ceee
[Qnomnon. by H. L. GBANT, Broker, 145 Broadwa -] )llnehlll ses eseaesiaseccss ocoe 61 65, 893. M. & 8...... sess foges
y gesqiut;:honmg valley. ceveess 106 68,exempt,’3s M.&S.|oer [eeee
OTTBLOWN . cvs cavnns ooe s i il DN
Bleecker 8t. & Fult. Ferry—St’k * o -, | Norfo:k & Western. pref..... 08, 1900, g s e
1st mortgage......... 4 St . ggg:% ‘} g }I 7% 3911;'"1;8(2)!1% lfldé% 4o do  COM....)- ?,:' -11%%’ ?é;‘ Joeee 110134112786
Broadway & Seventi Av.—St’k o000 57 | Drcldanrs g 1ag |15 | Norih Penmeyivantd...il’ WEHLET, B8 v anerroecens] "o |+ o
1st mortgage.... ...... vossenins 15500.000{J: & D.| 7 " |June *83/104 |10 Ponnaylvanit.. copeaees sesens BATLROAD BTOOKS. PAr.
it Sy sis oSSz ins il 105 | PRI o oot s oo
m Qusvnses erecaanan > : ;
Broadway (Brooklyn)—Stock .. %’888 Mf:? g Yan.. '8 170 }10 Phlladelﬂhla&, TrentoD......|-- ég" %"9;----
Brooklyn Crosstown.—St'k.... 400,000l Q.—J.| 2 | 1882 ) 80 | Phila.Wilning. & Baltimore. ...  Wash  Branch.i00]--es [vees
1st mortgage bonds 300000l & J | 7 17g Pittsb. Cin. & 5t. Louls, com.[.... e, neh. 19014 136
Bushwick Av. (B’klyn)—Stock. 500'000 J &J 214! Jan }(2)5 st. Paul & Duluth R.R.Com Northern Cenzr:lu g r"50 497%4] b014
Central Pk. N. & E. kiv.—Stock 1,800.000| Q—J. | 2" |Jan. 145 do do  pret. Western Maryland..... ...50f ==« | 13
Consolidated mort. bonds. ... Bl du .| 7 |Dec.ioos iis |1z | QnMted N, . OO aboL pref. . Contral Oblo, common, ....50] -+ | 47
Christopher & Tenth §t.—~St0ck 690,000\ . & A'| 35| Febs '83| 05 (102 | Wwest Ghester consol. prel-.:: Bittsbu g & Counellsvilie... -+ [ons
Pry Dock B.B.& Batt’ry—Stock 588’888 JQ&;I;! - Z Fob. 82 230 110 | West Jersey & Atlantic ... | Y BONDS, 10%
= Ist mortgage, consolidated .. |5 0003 & D.| 7 |June, 930115 |ilw CANAL B FOCHE, B O ta gt & oo ot
ElI%ttxtrgoAv%ng%e——Stock l,oog:ooo a—J.| 3 [Jan., ’32 200 - Iﬁgghggt;&g;}gauon...}....... il {|Pittsb.& Connel BV 08 & 121 1192
424 t. & Grand &% Werfy— St ] o R UG | sonaylkill Navigation.;\: .|, ;| Northern Central &, 55; J &) 10034106
TUEAZC. e eueaneraaren oo A.&O. 3 o pref.. 24 e
Central Cross Town—5tock ... e gl g g R e ol Sy |Gen. onlo sgsigz]éﬁ.l?gg'ﬁ}:g‘é' 100%|...
--------- &N.I'7 | Nov.1994 110 | Allegheny Val.. 8,1896... (1 WM. 68,180 I, @T.,'90,d &« cor |-0v
Houst.West 5t.& Pav.F’y do 78, E. ext., 1910 ‘do 18t 890, J. & dJ.... .
........ N (i . E.ext., 40 180 M AR, J & s Jores swes
Baond A emas  fitos £3:1 [lac, 116 | poryiaers Dela. st tnorbe.is02 ~do 2am.guar, J.&J. | |
S mortgngo. 0., &0 7 LAy oL 20 2 mIse s 0 Samagr by WCo.T&| v |
® o . )ct. . ] . . ey de deves oo o
gExtension. . ..... ‘a8, 7 |sept 110 | Gamden @Amucy bs,-0up,'3s A (R BrL A8 ey 1omg
ok ke 00043 .g.\l. 5 |Oct., 270 go %ﬁ-sm' . do  2d,M.&N........[104341047
Third Avenu ; J.| 7 {ialy, 11o o mort.6s,'8)..... 83,8d,J. & J......| 9554 55
o e—Stock....... Q—F.| 5 |Fe). .Cam. & Atl. 18t m. 78, g.,1893 i8t, guar, J. & J..f...0 | oo
MOTtZAZe..ovreeernscnnsns 2,000,0001). & J.| 7 |.July, '90 11 de 2dm. cur, 78, 1&79.. C-nton endorsed.|..
Tw e 5 ed.|.... |-
13e"m,y third S8treet—Stock. . 600,000 K. &A.| 4 |Feb , 155 do c(ons,6p.c........ 103 Consolidated Gas...
IOTLEAREC. v eevsenserocense. 250000/ M.& N'| 7 |Mav 135 | Cam. & Burlington Co.6s,97."..... | DO bonds..ieeeiiiieies L

*# In default. . ¢ Pershare.

LSS s



FEBRUARY 18, 1882.]

THE CHRONICLE. - o

201

Railroad Earnings.—The latest railroad earnings and the
totals from January 1 to latest date are given below. The
gtatement includes the gross earnings of all railroads from

Chic. Burl. & Q...November.1,816,133 1,833,328 19,270,965 18,902,476
D

New York City Banks.—The tollowing statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Feb. 11.

banks for a series of weeks past :

Chic. & W. Mich..November. 118,420 93.370  ........  ........ 1852 Logns. S;;ecte. L. Tesnders. Dcp:stts.# Ci»rcg,latbon. Ago. ‘(','lear
Gulf Col. & 8. Fe.December. 140,068 82,063 . ...c.ice eaenaen < - - 3
| O e Tox Docomber. 21841 10,527 165798 99,843 | Jan- 80.- 153851000 TO01T00 Sorvo00 05350000 81207500 030077431
"l 1 < I A = i ed . .. ) D) L) ’ ) 0 o 9 ) 9 0 .
| K. C. Ft. 8.& Gulf.December. 152,796 127,340 1,547,259 1,206,724 | "« "18.. 153.2i0,300 7,280,000 4,378,600 5,409,400 31,353,500 66,319,431
| Msarq. H. & Oni’n.December. 19,000 14,000  ........  ........ * Including the item ** due to other banks.”
Northern Central. December. 476,623 494,310 5,443.697 5,050,386

Pennsylvania ....December.3,731,751 3,547,828 44,124,178 41,260.063

Philadel. & Erie..December. 282,772 281,919 3,454,309 3,727,733

Philadelphia Banks.--The totals of the Philadelohia banks
are as follows:

i ] Phila. & Reading.December.1,850,889  ........  ceeeiien aael.l - Loans. L. Tegdeﬂ- Depgsit& Circugltion- Agg. sC'lm'
. ‘ ; ; Fan, B0 seans s 75,445,339  17.921,032 63809403 11,189.811  53.287,058
| * Including Indianapolis Decatur & Springfleld. Fob. 6uvreroeinns ooty 19951158 9045314 1L0a0.6%w 57000993

W8Il il 16/809:283  21500.770 71,841,200 10938835  47.792.911

Exchange.—Quotations for foreign exchange are as follows,
the outside prices being the posted rates of leading bankers :

' Unl'i.é.ted Stocks and Bonds.—The following are the prices
of securities that are not “listed” at the Stock Exchange as

: which returns can be obta(mli;xeq’. . The ﬁotlﬁmns under the l}ead- ey oo
H ing “January 1 to latest date” furnish the gross earnings irom Banks. c " Net deot’
% Ja%ua,ry 1 to, and including, the period mentioned in the it {ﬁ%; and| Specie. Tm’ thaotheg * Fecy ;
| second column: . - . n U. 8.
== reporied. Jan. 1 to lates! date—~ 3 s s 4
_ et . 1g3L. . 1882.  188l. | New York....... 2,000,000| 10533000 2.857.000| 465,000/ 10,065,000 45,000
Ala.Gt. Southern.January... $60.575 $58,508  $60,575  $38.508 Manhatien Co...] 2.000.0000 001 00| 1 23,0001 20,0001 DUORION  sut bt i
Bur C.Rap.& No..1st wk Feb 62,540 29,064 3 15.363 196,814: Mecha.nics" .' """ 2'000'000 8.673‘000 2:038’000 ’329'000 8'220‘(‘)00 = 'i
Cairo & St. Louis.4th wk Jan 9,283  10,671. 32,451 33,637 | Union.............| 1,200, 4.974.500| 1.118,000| 144,200 4,408,900 R i
i Cent.Br.Un. Pac.4th wk Jan_ 22,663 20,467 65,074 60,657 | America.......... 3,000, 9.193.400| 1.263.800] 517.400| 6.857.400 1,100 k
t Central *Pacific. ..January...1,876,000 1,602,907 1,376,000 1,602,907 | Pheenix........... 1,000, ,350.000| 777,000 59.000| 8.119.000| 267,600 "
Ches. & Ohio .....January... 210,455 162.540 210,455 162,540 | City........ seenens 1,000,000{ 6.510,200 4?18,}00 408.000| 8.836.800| _ .. ... i
Chicago & Alton .1stwk Fob 131741 116,427 711,188 615,547 Tradesmen’s..... 1,000,000 2803400) 200,200\ 70,800 Lite. 100 794300 3
Chio. & East. I11..1st wk Feb 35,249  29.271  184.83% 154,727 | Gremieair 5000 300:% 13'851'800| 4.072:200 38a.300| 1 4::5)32:?38 p——— Y
Chic.& G.Trk.Wk.end.Feb, 11 = 37,353 _23.965 185,939 147,789 | Merch’'nts’ Exch.| 1,000,000 4.262,0001 471,600) 3338001 3.417,0 731,700 4
Chiv ML & St. P.2d wk Feb. 362.000 156,996 2,150,000 1,324,914 | Gallatin Nation’i| 1,000,000f 4.293,600 502,500 202100 2.4077001 1757.200 :
Chio. & Northw..1stwk Feb 377,400 229,100 1,997,736 1,469,767 | Butchers'&Drov.| 800,000 1.630.700| 821.70¢| 64700 1.482.600| 248, ;
Chic, 8t.L.& N.O.January... 272,600 340,220 272,600 340,220 | Mechanics’ & Tr.| 200,000/ 1.044,000( 153,000} 143,000} 1,040,000 174.000 A
bGP MinkO..2d wk Feb. 82715 39,648 463,908 337,081 | @reenwich ... 200,000/ - 941.400f  17.200/ 161,800 'v34.800| 2,800 :
h1.3t. I, Mi1n o2 * '708. 376 192,660 203,376 192.660 Leather Man’f'rs| 600,060, 2.998,500 418,400f * 153,20G6| 2.276.800| 463,400 i
Cin. Ham, & Day Jonuary. . 200,008 105000 249305 225,803 | Sovceorn Yari| Sooioon 3013500 595000 201700( 8100100( 45,000
. 0. L . ’ : ’ ] ) . X F X N » . ol N v y
oigenlllnam South.10dysFeb. 63,776 47,421  ........ A e American Exch .| 5,000,000| 11.745.000| 8.900.000|  689,000| 10,656,000
QovAlontoltavwk Fob  micy  daol L AGAT IR0 fommereeno D UMY b IS e Bebe
: q D 3.68. 9,8¢ roadway.. ... 893, 8 2,8 623, . B
]C)%lnlvlgl? lﬁ{i‘l’ii‘% ('1}‘}'}‘2?15311:{ pl‘}g) 3313%8 75,301 691,325 45313% B c8nLllBis e G000 1.085100) 505.e00 £.403.000) L0 !
- = - Cunavis 2.371, ' N 2 5 e g
DeBM.&FG.DOdge-ISt wk Feb 69969 4.0%?) 1%%, :)(9)% 22.50§ B.?:gublic o o 5.252.60C 436.60(’ 265.600 2.911.500 1,114,200
Det. Lans, & No..4thwk Jan 39,447 21,6 -108,20 ©,882 | Chatham ......... 3'343'206| 846,900 118300/ S$.712'200 45,000
Dubuque&S.City.1st wk Feb 24,455 11,122 117,659 86,251 | People’s.......... L414400 228.100( 102.200| 1.698.600 5,400
EastTenn.V, & G.3 wks Jan. 167,642 177,580  167.642 177,580 | North America..| 700,000 2.351.20C 213,000 2231000 2.525,400
Flint & Pere Mar.4th wk Jan =~ 52,275 40,119 166,037 135,379 | Hanover ......... 1,000,000{ 7.917.800 839.:&% 993,500 7.622,000| '738.000
i - G't Western. Wk.end Feh.10 90,727 93,526 547,574 534,762 | [FVing....c o.ooo 500, 3261500 _579:200| 235700( S.155:000 433,500
ik = - Metropelitan ....| 3,000.000] 14,228.000| 2,555,000/ 414,000| 11,002,000/ 2.250,000
i 4 Hannibal& St. Jo.1st wk Feb 36,563 80,719  ieeeceee ceeevnes Citizens’ '800.000] 2.171.80C| 831.200| 226:800| 2.338.000| 264
f Illinois Cen. (Ill.).January... 580,730 511.453 ~ 580,730 511,453 | Nassau........... ! 29123 213,200 112,400| 2.626.8 3,600
iown) Jonuary . 147443 119,828 147.413 119,828 | Market. ..o 10 B boio00| 435500 103900| 2.400.300| 450.000
i sTudiana Bl & W16k Yieb 51106 40350 219,933 226,200 | St Nichoias, ... 2000001 3 on00a| 331300 95000 16u8.50C| 442,000
d int. & Gt. North..4thwk Jan 75.423 59,163 211,932 181,444 | 8hoe & Leather..| 500,000| 3,073.00¢ G‘B.ggg 123.0 3.029.000 gso,g
‘ It & O tral. ... January... 87.307 6,169 87,307 66,169 | Corn Exchange..| 1,000,000 4.008.30C , 21380 1O%000 030300 765,200
oo fivio & Wost.1stwk Feb 30,808 18860 159,874 124,039 | Gontivental---| LoOGN! 5'06in00| 25500 323900| 1960B00| ..o :
Long [sland .... .1stwk Feb 27,734 23,284 147,422 - 127.797 | Marine ..... 1 200,000| 3.367.000] 610,000 153:000| 3.753.w00| 45,000 :
Loulsv. & Nashv.lst wk Feb 240,132 199,600 1,190,197 1,016,560 | Importers’ & Tr..| 1,500,006 20,209.400| 5.574.800| 156,200| 22,622.300| 1,100.900
Louisv.N.A.& Ch.January... 72.511 54,136 72,511 54,136 | Park ............. _21000,000] 18.151.800, 8,578,500/ 1,479,400 21.391.30C 45,000
Memp. & Charl...1st wk Feb 29,341 27,693 130,456 139,535 &ngxgttk %’i{fé lf\SS’n ggg.% }885188 143‘388 lgg.ggg . ggg.?gg ----- .
Mercp. Pad. & No.ith wk Jan 4,243 9,947 15,934 18,897 | RortRiver ..... | 950,000] 1,157.900| 72.000| 149500 '057.806| 221700
Mil.L, 8h.& West.2d wk Feb. 17.795 5,794 99,523 51,565 y J00 18 800.600
Misin,& St Louis. Tstwk Fob 28233 8,678 137903 51031 Fourth National.| 8,200.000) 18.133.10C) 8003000 1.541:000| 5.2:5.000| 1.246.000
Mo. Kans. & Tex.4th wk Jan . g 165 530.510 | Second Nation’l.| ~'300,000| 8.494.000| _1709.000{ ~'840.000| 4,003.000| 225,000
Missouri Pacific .4th wk Jan 181,795 147,897 552,675 388,681 | Ninth National..| 750,000 _6,200.6006 1,073,500] 429700 6.348,400| 592,800
| Mobile & Ohio....January... 161,433 224,316 161,433  224.346 '!Ii“it:'_stdlfqatgpnall.. | 500,000 1g,ggg.ggg 3,3(_)%.80? 445,800 17.293.000 426,200
nal..| 1,000, ,785, 39, 5 008,400 ..., 5
i gaghg%h-gniﬁ;g-gggggg--- IGO0 Aehae et TRAnIN Y. Nat. Exch.| 300,000 1:435.500 190700 103.000] 1113000 261800
| . . . = - cee ’ t . Vo . 2 14 ~ D) (J
1 N ol & Wost.._January. .. 153.847 ‘161,917 133.847  164.917 | R VorkOounty.. 2000001 LTiodo0  “Busic| 4oreoc| 1931.400| 180,000
1 Northern Pacific .1st wk Feb 74,300 19,700 314,100 136,208 | Germ’nAmeric’'n| 750,000| 2,833,0 242,306 69.3,0| 2.452.300 erees
Ohio Central.....4thwkJan 23.832 11,453 90,554 42,308 | Chase National..| 800,000 4,896,00¢| 1.336,800| 193,000/ 5648.800/ 91,800
Okio Southern....1st wk Feb 7,66l .ieeees 39,711 ........ Fifth Avenue....| 100.006] 1.973,800] 402,700 139,800 2,124.2.0|  ..... .
Orez’n R. Nav.Co.January... 392.500 134,581 392’500 131.581 | German Exch...| 200,000 1,503,100 51,800 165,100 1,618.400/  ......
Nizabetht. A 2 13.810 38.667 42 402 | Germania........ 200,000| 1,430,000 51,600/ 210,406 1834,7001  ......
Pad. & Elizabetht.4th wk Jan 8,81 , 66 2,402 | (7,8, Nat. +.....- 200'000| 4227.600| 1814500 103109 4.715.800[ 450,000
Peoria Dgzc.rdil Ev.%th wlli g‘ ag %(4;.;6% 13,Zgg 137,;0? 40,6(1)7 ’ ’ : N e il e |t b eI
8t.L.Alt.&T.H. ..1st wk Fe ,95 23, 3,26 130,017 Total.......... 61.162,700] 329,913,590 |63,229.500{18,184,501{310.851,300119.940.
Do (brchs).1st wk Feb 14,860 16,261 79,540 87,409 1 Tots z : .
8t 1 Sron S Lin vk Jon 153391 180180 516970 - 570,058 |  The deviations from retarns of previous week are as loloWe"
Bt.L. & San Fran.1stwk Feb 63,567 50936 320,351  263.391 | Loansanddiscounts......Dec.  S955,500 | New ABROTS =o =77 Dac. 5, 0000
§t.P.Minn.& Man.1st wk Feb 114,562 31,452 510,023 288,639 | Logal tenders.. . veee.s Doo. '338.90C i O saaner penne ¥ '
Scioto Valley..... 1stwk Feb _ 8,517 5,205 42,723 25,966 e e ’ ) :
B e Jamuary .. 117,214 106113 117,214 106,113 | The following are the totals for a series of weeks past:
Texas {z Pz‘)';cciéic.i. 4th W]l{{ %“ ag fl)gg(s)ﬁli ?1,3738 3 10,725 281,176 _— Loc;ns. Spgcie. L. Te;zders. Depgsits. Circulation. Aqa.solean
Tol. Delp. ud.lstw © X ,631 95,129 57,880 : B ¢ - P, 3 o
e Biciio. o Yomuary 1,981,008 1,330,700 101088 1,230/700 | Jun- 14,218 S81000 (02mand 1gTle0n MTaiaaty SRR SRIOL
Wab. St. L. & Pac.1st wk Feb 332,629 225,286 1,562,594 1,036,903 | « 35 1392/0661500 68,355,000 19,733.600 316,109,400 20,040,303 497.312:310
——Jan. 1 to date.—— | Feb. 4....328.652.000 66.619.900 18,843,400 316,325.900 20,039,200 1055,121,113
: . b !b} 387183 $1)§9§2'2 39%38014’1 $21883rsgb4 “11....327.9131500 63,229,500 18431500 510,451,800 19,940.100 778.872,168
Bost.& N.Y.Air-L.December. $13,732 21,9¢ 279,04 X i s
Carolina Central. December. 64,193 53,790 606,847 527,888 Boston Banks.—The following-are the totals of the Boston

“?
3 February 17. Sixiy Days. nd. unoted at 38 New Street: . :
. i s | ST 4 Bid. Asked. ! Bid. Asked. :
! Prime bankers’ sterling bills on London.| 4 81 @185 | 4 89124 901 | 410- Gable Constr G0.730 48 N Ol & Bt L s o 591
- Prime commercial .....c.c.caveceeicnnnas 4 821224 83 428 @488 | Bt 1T & E. newst’k |23 21, Do “oni.. .13 131
H Doc}lmenmry commerecial ....c.cceaae... 4 82 @‘_1_- 8219 4 87_12@4 88 : D(.) = old ..... ‘138 13 Do 1st.ex Jve,’sz’c.l.) '81 1y 85lg
g Paris (francs) ... ... cccormenanneraeees 520 @517°2 1515 @5 114 | prgen Iliumin’g Co ... ....  ....|N.J.Southern........ 133 13
B Amsterdam (guilders) .... ... ... ---.-. 40 @ 40la | 4032 40%| G, g Gecrsia, subs....... O IN.Y.S.& W.com. st’ck 1073 1219
: Frankfort or Bremen(reichmarks)..... .. 2ikz 0% 95%®@ 9578 | Buff.N.Y.& Phila.subs. 10 20 | Ocean Nav. & Pier Co. .... -
: Sub- — y i Continental Constr.Co. 76 83 Oregon Imp. Co.1st ex 87134 89
U. S. Sub Treasury.‘ ’l‘"l‘lﬂe following table shows the receipts | ZOnBEOMS 0 00 e R . ex -l -
£ and payments at the Sub-Treasury in tais city, as well as the | “qsin+t'n Co.(D. L.W.) *2014  20% | Oreg. Short Line subs.100 1001
'3 balances in the same, tor zach aay of th- past weex: Denv.& R. G..W.subs. .... . ....|Oreg/lrans-Con.pt.pd .... ....
£ Do stocK ......... .... | Pens. & Atlantic stuck 36
b . . Balances. D&o Rb(gudsl'& gé ]Z?) 5 ts It)&OW N bds..x.... 85
ipls. P ts. - Den.& R.G. unl’d cons. 98 D itts. & Western......
ecerpi aymen Ooin. Currency. | Denv. & N. Orleans... 55 80 | Ric.&Al&O.Cen.subs.
- z . s % P Ediso(ix II{Ele(_}ltiri(i‘ LI. 010.275 370 R_E)(l)l %Sli)cenpr paid .... ibg;) 2(())
3 - P api c Ind.. .... ich. an.Ter.r’ts,o0. *.
3 Feb. 11..| 997,974 98 393,163 84| 73,590,619 18| 4,687,459 41 ﬁﬁ:{(mv. gorlstracb C0.100%4 1007 De exten. stock *.... 70%
5 “ 13..| 2,084,723 75| 1,119,233 40| 79,735,786 51| 4.507,781 43 | Internat. Imp. Co. ex- .| Roch.& Pitts.RR.subs. ...
& % 14.. 1.160.925 41 64 l,§4-1 24 80,!43,896 05 4.588,9:)6 06 illtGl'eSt- ______________ e 75 Selnla Rome&D_stOCK 19 78
* 15..] 1,146,263 36 764,517 03{ 80,517,613 79| 4,596,934 65 | 1ron Steamboat stock. 4 Do 1st mort..: 1l 23
- “ 16..] 1,074,234 29 895,455 32| 80,548.190 89| 4,745,186 52 Do  1st mort. bds 81l 86 Do 2d M.stamp 27 4
¢ 17..1 1,623,262 Y0 768,346 88| 81,478,954 97| 4,669,338 46 | 1nd. Dec. & Sp. com... 6 8 Do 2d M. clean 2
2 pon - Do mn.is..6s,iund.102 103 - Do incomes.... 1
Total..... 8,087,386 69 4'612'360 (R TP PP PP PPPre sel-cee eeenece---. Kan. & Neb. 1st mort. 85 86 | St. Jo. & West. stock.. 11 14
" Coins.—The following are quotations in gold for various coins: | i vR.ofa.J aes.sik, 28« 27 | O Jo-&Pacilio Ter i 8
Sovereigns........%4 33 @$4 87 Silver 143 and 133. — 993 @ par. Do A bonds.... 123 131 | Tex.St.L.RR.8b,,30pd .... ....
Napoieons........ 383 @ 3 87 |Five francs...... — 93 @ — 95 Do B bonds.... 5la 814 | Texas & Col. Imp.. ... 86 94
X X Reichmarks. 4 73 @ 4 78 Mexican dollars.. — S9 @2 — 90 Mex. Nat. bonds....... 5073 51lig | U.S. Electric Light Co. 100 108
X Guilders..... ... 391+ @ 397 Do uncommere’l. — 87 @ — 88 Do stock........ 9 15 Vicksb. Mer'ncom.st’k 6 .
Bpan’h Doubloons.15 70 @13 95 | Englishsilver.... 4 75 @ 4 %0 | Mutual Un’n Tel. subs.... ... | Va. Midland stock.... .... 72lg B
ex. Doubloons..15 50 @15 65 | Prus,silv. thalers. — 6732 — 70 Do bonds. 717 75 | Do income bouds.... 83 -
Finesilver bars .. 1 1442 1 143% | U. 8.trade dollars — 9934 @ — 9975 Do gtock.. .... 271 - 2 i
Finc zold bars. ... 13 @g prew. | U. S. silver dollars — 997g@ . par N.Y. & Scranton Cons. 80 10): * Premium. 1
North River Const. Co.100  1045g '

Dimes & g dimes, — 991g@ . par
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Tnuestments

VSTATE. CITY AND CORPORATION FINANCES.

The INVESTORS' SUPPLEMENT containg a complete exhivit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It 13 pudlished on the last
Baturday of every other month—viz., Iebruary, April, June,
August, October and December, and 18 furnished withiut extra
shargs to ail regular subscribers of the CHRONICLE. Single copies
are sold at $2 per copy.

ANNUAL REPORTS.

Buffalo Pittsbnrg—EWestern Railroad.
(-For the year ended Dec. 31, 1881.)

The annual report of this consolidated company for 18%1 states
that “the 300 new coal cars and 100 house cars alluded to in the
last annual report were all promptly delivered, and put in the
trade, at the time designated ; their cash value ($190,140) has
been charged to equipment. The proportionate interest of the
trust for the period of its duration, ten years, has been charged
to profit and loss this year, as has also the proportionate inter-
est of trust No. 1, alinded to in last report. The merger of |
the Pittsburg Titusville & Buffalo Railway Compan with the
eompanies formed to build the roads to Buffalo and Salamanca,
. allanded to in the last report, was consummated as therein

stated, under the name of ‘ The Buffalo Pittsburg & Western
Railroad Company.’ A contract, agreed_upon some time pre-
viously, was executed with the New York & Pennsylvania
Construction Company for the construction of the lines to
Buffalo and Salamanca, by which they are to receive common
and pref. stock and general mort. bonds in payment.” * * *
« The eonstruction of these roads is rapidly progressing, and
n the early spring both will be completed. A contract has
been made with the Pennsylvania Railroad Company and with
the Philadelphia & Erie Railroad Company for the use, on fair
terms, of the track of the Philadelphia & Erie Railroad between
Irvineton and Warren, about six miles. That portion of the
Salamanca line between Warren and Kinzua, about thirteen
miles, will be eompleted soon, and the line from 0il City to
Bradford, in connection with the Bradford & Kinzua Road, will
be opened for traffic.” * * *
«In April last your Board purchased the New Castle &
Franklin Railroad at cost of $834.465 66, and immediately
.reorganized it as the New Castle & Oil City Railroad Company,
with a capital of $150,000 of common stock, $450,000 of pre-
forred stock and $600,000 of first mortgage six per cent bonds,
all of which stock and bonds are in the treasury of your com-
any.” * * * “Theroadis 36 miles long, extending from
ew Castle, Lawrence County, Penn., to Stoneboro, Mercer
County, Pennsylvania, with a branch line to coal-mines of five
miles, making in all forty-one miles of road.” * * ¥

« A company called * The Buffalo Baltimore & Ohio Railroad
Company,’ and controlled by the friends of this company, has
been organized to construct a road from New Castle, Pennsyl-
vania, to Chicago Junction, Ohio, with which company_the
Baltimore & Ohio Railroad Company and this company have
entered into a contract for the interchange of business on
mutually favorable terms. It is intended to commence the
eonstruction of - this road at an early day. Your Board pro-

oses to commence, at once, the construction of a connection

tween the New Castle & Oil City Road at or near Stoneboro
and your road at Oil City, and also of several branches to coal-
mines, making about forty miles of track ; and it is intended
to offer to the stockholders of this company the opportunity to
subscribe, on favorable terms, to the securities to be isxsuecly for
the construction of this connection and its branches, as soon as
the negotiations now in progress with a syndicate of bankers to
supply all the funds not subscribed for by the stockholders are
completed. A circular explaining the plan in detail will be
issued soon. It is then proposed to merge all the lines between
Oil City and Chicago Junction into one company, and subse-
znently to merge that company with the Baffalo Pittsburg

Western Railroad Company.” * * *

“ When these roads shall all have been completed you will
have a line from Oil City to Buffalo of about 138 miles, and the
line from Chicago Junction, via the Valley of the Allegheny, to
Salamaneca, 306 miles, and from thence, if it should prove nee-
essary. owing to our inability to make satisfactory terms with
the New York Lake Erie & Western Railway Company to
extend the line to Olean, at the junction of the NeweYork Lake
Erie & Western Railway, Allegheny Central Railway, Olean
Bradford & Warren Railway, and the Buffalo New York &
Philadelphia Railway, a further distance of twenty miles,
making in all 320 miles from Chicago Junction to Olean,” * *

“At the close of the fiscal year your company had in its
treasury the following securities :

B. P. & W. RR. coomon stock, 7,100 8hates...........ocoeenenns #355.000

B. P. & W. RK. vreferred stock, 8,400 shares 420,000
B. P. & W. RR. general mortgage bonds.......... 415,000
N. C. & 0. C. RR. common stock, 3,000 8hares.........conennenn. 150,000
N. C. & O. C. RR. preferred stock, 9,000 shares .........cocceeen. 450,000
N.C. & 0. C. RR. first mortgage bonds.........ccoceernnrcenne. 600,000

0il City & Ridgway Railway & Mining Compauy common stock 208,000
“And owed the following : :

Balance due on loan incurred to purcuase New Castle & Frank- ’
Hin Rallroud. ....covcossocssncsonss-  imieraie msems B EER SRR S 6 $417,724

Betterments of New Castle & Franklin Railroad 50,000

Foating debt of P. B. & W. RR Co S0

................

£ stlpuisfed.org/

« Since the close of the year $100,000 of the above $415,000
of general mort%age bonds have been sold, and $110,000 of the
above items of debt have been paid. $20,000 of the floating

1 debt of the company has also been paid since the close of the

year. An option to purchase the remaining $315,000 general
mortgage bonds has been given, which will be closed oon, and
the proceeds applied to the payment of the balance due on
loan incurred to pay for the New Castle & Franklin Railroad.”

EARNINGS. EXPENSRS,
From— . For—
Transp’n of merchandise.$362.165 Conductingtranspertat’n.$112,830
Passengers.... ..cooeeeeee- 210,312 | Motive power ... ......... 109.636
EXPress. .c.ccuce cocecanenas 10.644 | Maintenance of cars.... .. 28,967
United states mail........ 9,516 | Maintenance of way...... 78,429
ReNtS. ..oz 50 55 sususetvaeee 1,86 | General expenses......... 23,912
Miscellaneous sources .... 4,492 —_—
—_— $354,273
Total. .coecms Sosessmmns $598,963 —_—
Netearnings. .coeeeeeeeerceneeanane. e riiesericecccecsenccanaes $244.692
Credit balance of interest account received in cash.... ......... 32,347
$277,0410
From which deduet coupons paid............coionee R 264,040
Balance to credit of profit and 1088.........cccceeemmarananns. $13,000

BALANCE SHEET OF THE BUFFALO PITTSBURG & WESTERN RAILROAD
COMPANY DECEMBER 31sT, 1881.

Dr. Cr.
Construction........... $14,570,597 | Common 8tOCK......... $8,650,000
Equipment.. ......... 897,343 | Preferred stock........ 1,457,050
Miscellnneous assets. .. 12,000 | Preferred stock scrin.. ,036
Stock held in trust by Bds. War, & Frank.RR. 1,500,000

Fidelity Trust Co.... 705,200 | Bonds Oil Creek RR... 573,000
Com. stock held by Co. 355,000 | Bonds Union & Titusv’'e 500,000
Pref. stock, &c, do. 420,433 | Bds. B.C. L. & P.RR.. 13,000
Materials on hand..... . 35,034 | Consolidated mortgage 914,000
Cashon hand.......... 55,963 | General mortgage..... 3,568,000
Debts due Company... 52,355 | Income bonds. ......... ,622
N. C. & O. C. RR. for SeripNo. 1.ooo.ennaina. 9,028

betterments ......... 59,247 | Car trust No. 1......... 75,870
Def’d int. on oar trust. 07,344 | Car trust No. 2......... 235,~84
New passenger cars... 1.894 | Pay-rolls & vouch’s Dro 56,378
0. C. & Ridgway RR.. 56,427 | Debts due by company 5,283
N. C. & F. purchase ... 834,465 | Bills payable & loan*.. 502,734
Mayville Extension RR 10,883 | Coupons due,:not pre-

_— gented. ..vecceccnnnnn. 2,226
$18,164,232 | Int. due Jan. 1st, 1832 17.500
Profit and loss......... 29,632

$18,164,233

* NoTE.—$417,724 of the x;;bove item of loans is on nceonnt money bor-
rowed to pay for the New Castle & Franklin Road, and is to be liqui-
dated by eale of $115,000 of general mortgage bonds reserved fort
purpose.

Schuylkill Navigation Comp=ny.
(For the year ending December 31, 1881.)
The annual report makes the following statements :

Balance on hand January 1, 1881......cciiiennenne. $13,836
Receipts in 1881. ‘ . '
On account of rent from receivers of Philadelphia &
Reading Railroad Co......ccoeeviainniaaanceeenns $351,459
For 8ales Of 10aN8. cc..cveierrnneccncccncecneenneanancs 63
POt o eeeeeceaneacecascscance sansacasescaonsnnnn $£364,300
Payments in 1881. : '
Interest ON 10AN8. . c.cvveeeeeeeeccanernancecacscaasnnans $326,331
Current expeuses for salaries, office rent, &o.... .... - 6,780
8tate tAX ON 10ANB. ccvecceccicren comeecoceccnenmnioses 12,327
State tax on stocks........... R eeeeeacaeaans P 2,505
Old dividends paid..c..ccirmmmmiaeeeeiiinarnaecaennn. 75
Loans purchased......ceovmuecccnacaiironeecncncens: 1,005—349,084

Balance on hand January 1, 1882.....ccceceiiaaianaannees $15,334

They further report that under the arrangement made in the
year 1877, by which the Philadelphia & Reading Railroad Com-

any offered to pay five years’ interest on the coupon mortgage
oan of 1895 in six' per cent. serip, the principal of which was
to be payable July 1, 1882, $309,000 out of $360,000 have beea
set.,leg up to January 1, 1882. '

“ The said company also agreed to pay the dividends on the
preferred and common stocks of the company in like scrip, and
they have issued for such dividends to January 1, 1882, $209,049.
The receivers of the Philadelphia & Reading Railroad Company
have since offered to purchase the dividends on the preferred
and common stocks of the company at the rate of $1 per share
per annum on the preferred and 50_cents per share per annum
on the common stock. Under this arrangement dividends
amounting to $141,672 are reported as having been purchased
to January 1, 1882, representing eighteen months’ dividends.
No dividend bas yet been arranged for the six months ending
January 1, 1882, but application has been made to the receivers
to provide for its settlement. S

“'['he rec-ivers also offered to purchase the interest due om
the boat and car loans of the compaay November 1, 1880, May
1, 1881, and Nov. 1, 1831, and on the 6 per cent. improvement
bond at the. rate of 5 per cent. per annum. These purchases
have covered the following amounts: $56,538 of 6 per cent.
boat loan out of $68,098; $61,878 of 7 per cent. boat loan out of
$65,950; $15,945 of improvement bonds out of $20,520. .

«The business of the canal, as reported by the receivers, 18
not equal by any means to its capacity, or to the active use of
the equipment provided for it, which appears to be sufficient
for the carrying of one million of tons of coal annually.
the rate of tolls received and expenses paid for 1881 this quan-
tity, with the other miscellaneous receipts from the canal prop-
erty, would have provided a sum fully equal to what is requir
for the pz -men of the whole of the rencal and expenses.’

New zven ant Nolthaampton.
(Pow the vear endeng Sepietider 30, 1881.) -

The anaual report says nothing of the sale in 1831 of a cen-
trcling interest in the stock to the N. Y. New Haven & Hart-

S e S S




[
7

e —_—

THE CHRONICLE

203

ESrzenoary 18, 18:3.]

The increase in operating expenses was owing

ford Company. and to large expenses

$0 increased cost of labor and materials

for renewals.
The earnings for the year were as follows:

g e
.................. 547 304,26
Frofght, o...oo oo I 181515 HHEE
Wharfage, rents, &0......ce coeeceeeeanes 22,351 23,?2
.................... 751.61 $694,508

T N M et gpas
:.$298,13 . $301,390

Net earnings. ccccoceeeanecce concnecnes
The large increase in earnings was more than balanced by
that in expenses. The increate in expenses was due to in-
ereased train service, to greater cost of labor and materials,
and especially to extensive renewals and additions to property,

as noted below.
The income account is condensed as follows:

Netearnings, 88 ADOVe.. . o..civaemenascannnnesmmnnssoee T zor $298,137
IDEEIEBE .« ooevewnnnacccnneenasamnaammen o e $1 ;7,4. 7
G X, . -~ eveeememmn nmmeecsesmsesessamas s et 20,098

26,352

y ' : 73 D
Holyoke & Westﬁfld renta 220,851

BUrPIUS fOr the YEAT ... ouveurrarnnnnarcmannnserassnneenes $77.286
Interest received.........ccocoeeianaan.. fiemssaieneeerangecnsaanes $1.100
Old balances charged off ............. P s s seee e eeee s 4 8 28
Bonds sold......... R 701,000
Preminm On DONAS. .« - .« ovemmiaoiiaaiaaaccene cemeeseeeenes 1%51688

Increase of Lills PAyabIO. ..o oot miameieeeee
Tncrease of OCLONEr COUPONS. ..o .otrtniiemeicnrmanncercoesees
Decrease in materia s........ T A
‘Accounts due at IaRT TePOTL. oot iaeiinaininanenees
Cash on hand 1a8t TePOrt.. ... .uuaiiaaaconnonarancncaocnocncns 7.836

MOLA] - o e oo meecceamrennsenanseasacssanmsassassenzzeesos-as $987,906
Oonstruction, Nerthern extension.............. .$752,726
o Hamdem improvement 49,178
New equipment. ........oooeeiiaiaaaias 68,805
Sinking fund payment. ...l 15,000
Agccounts and balancesdue.................. 74,361

—— 960,071
$27,83¢

Cashon hand to DAlanee. ... o oiiiiiiiiinniaaiiieaennns

President Yeaman’s report says: ‘Included in expenses is
the eost of a new locomotive, $9,115; 10 box, 20 flat and 36
dump cars built at the shops of the company, $31,300 ; land at
Southwick and Northampton, $1,075; steel rails and joints,
$12,816 85 ; turn-"ables, ete., at Northampton and Farmingtcn,
$3,731 ; new iron bridge, $25,290 44, and a considerable amount
for new side-tracks at various points on the road. With the
steel rails laid since Sept. 30 there is a continuous steel track
from New Haven to the Troy & Greenfield Railroad and

Turner’s Falls.”

GENERAL INVESTMENT NEWS.

American District Telegraph.—The American District
Telegraph Company yesterday gave mnotice to the Stock Ex-
ehange of its intention to_ increase its capital stock from
$2,000,000 to $3,000,000, and the par value of its shares from
$25 to $100. The scheme of the company’s managers, however,
does not end here, but contemplates some things that cannot
be easily carried out. The new issue of stock is to be used in
consolidating with the American District, the Mutual District
and the Domestic companies, as well as a package delivery con-
cern of small proportions. There seems to be little doubt that
the Domestic company will heartily enter into the project, but
the Mutual District, it is explained. has not yet accepted the
proposals made to it.—Stockholder, Feb. 17. _

Boston Hoosac Tunnel & Western.—A dispatch to the
Tvibune from Boston, February 15, sail: ‘ The Continental
Construction Company of the Hoosac Tunuel Railway has voted
unanimously to transfer its interes:s to the Boston & London
Syndicate. The new arrangement calls for $20,000.000 in two
{nears to carry on the great work proposed. The syndicate will,
in addition to constructing the Boston Hoosac Tunnel & West-
ern Railroad to Buffalo, build a new line of ocean steamships

.to start from the Hoosac Tunnel dock and elevator in Boston.

This elevator was formally inspected yesterday.”

Brooklyn’s Elevated Roads.—Judges Barnard, Gilbert and
Dykeman, eomposing the General T-rm of the Supreme Court
in Brooklyn, handed down d=cisions refusing to graat the right
to the East River Bridge & Coney Island Rapid Transit Com-
&any (Culver s road) to build an elevated road on Water, Wash-

gton, High, Willoughby and Pearl streets, and Flatbush, Fifth
and Seventh avenues. 'l he 7%mes says that the route was laid
out by one of Mayor Howell’'s rapid transit commissions and
was approved by a commission appointed by the Supreme
Court in face of the fact that the great majority of the prop-
erty-owners were opposed to the road. The consent of the

‘Board of Aldermen was obtained in December last at the same
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time that the Brooklyn Elevated (Bruff road) scheme was put
throu%h, and was given by the same Aldermen who were
recently convicted of contempt of court and sent to jail for
overriding the Mayer’s veto of the latter scheme in defiance of
a Supreme Court injunction. The Culver road scheme Mayor
Howell approved, and work would have been commenced this
spring if the report of the Rapid Transit Commission appointed
by the Supreme Court Lad been confirmed by the General
Term. Each of the judges wrote a decision. Judge Barnard,
ih his opimiom, touching on the question of compensation,

8ays :

«* No magnitude of the public benefit to result from ‘the building of
this road will compensare for the injustice to be done by a p ial
destruction in valne of the property of a single ewuer withont compen-
sation. What this compensation is to be will be derermined after the

Legislature provides a scheme of compensation. which should embrace -

the inquiry by a commission or by ajury. Th-amount awarded should
first be paid te th»s owuer, as is required in the case of railroids con-
structed under the general law. Thers shoull be no taking ficst and
payment afrerward, as each owner shall be able to foree the assessmens

against the opposition of the railroad.”

Taking up the law on the sabject, which does not seem to him
to suffiziently protect property-owners, Judge @i bert says :
« The fact is indisputable that in many instances elevated railroads
operated by steam power have injured property which has not been
taken or in any manner appropriated by the corporation that owns them.
The evidlence before us shows that similar consequences wiil follow the
econstruction and operation of the petitioners’ propo=ed railro The
injustice of treatiag such injuries a8 undeserving of compensation is
}wrrcctly apparent. Norcan any amount of public benefit he deemed a
ust compensation therefor. And yvet it i~ still w mooted question whether
owners of property injuriously affected, but not actually tauken by the
railroad corporation, are protected by constitutional provision. Thas$
question should be set at rest before railroad corporations are per-
mitted to inflict further injuries upon private property. Their right to
construct elevated railvoads in strec ts should be made dependent upon
their providing a suitable and sufficient indemuity to abutting owners
against any damages which they may sustain thereby, as, if that may
iustly be déemed too onerous, then provision should be made by law for

such indemnity in some other mode.” .

Central of N. J.—The Philadelphia & Reading and Balti-
more & Ohio parties secured 92,000 shares of the.stock, and
their confidence was so great that the present directors of the
company were requested to resign before the annual meeting,
because they no longer held coutrol of the property. Judge
Lathrop. of whom the request was made, refused to comply
with the demand after consultation with the members of the
board. Proxies in favor of the change of management were
then sent to stockholders on Tuesday. The prescnt directors
on Thursday sent out proxies in favor of Francis S. Lathrop,
Frederick 1. Frelinghuysen and John 8. Kennedy. Accom-
panying the proxies was the following circular:

«“\We believe it to be for the interest of the stockholders of
this company to continue its present management, which, b
co-operation between stockholders and bondholders, has effecte
a suceessful reorganization of its affairs, and has maintained an
independent policy toward all eonnecting roads. If you concur
in these views, please sign and return the-inclosed proxies,
which will be used at the coming election for this end. The
proposed increase in the number of directors will enable the
board to make some important additions to its membership,
which are necessitated by the enlarged operations of the road.

: “Yours, very respectfully,

“Francis 8. Lathrop, Benjamin Williamson, Geo. G. Haven,
Jay Gould, John Kean, Sidney Dillon, federick T. Frelinghuy-
sen. John S. Barnes, Frederie A. Potts, John 8. Kennedy, Jacob
D. Verniilye.”

“In t%.e meantime,” says the N. Y. T7¢hune, of Friday, * a bill
was introduced in the New Jersey Legislature, authorizing
railroad corporations to increase their capital stock to provide
means for the payment of their funded indebtedness The
issue of additional stock s limired by the bill to the amouuns
necessary to pay the principal and interest of the ponds. The
bill was presented by Senator Deacon, of Barlington County,
on Monday night, and was passed by both Houses on Wednes-
day. 'The bill has not yet been signed by Governor Ludlow,
but no doubt of his approval is expressed by the friends of the
measure. The Pennsylvania and the Jersey Certral railroad
companies made a common interest in securing the passage of
the bill. Directors of the Jersey Central make no secret of the
fact that the bill was passed in the interest of that company,
and to enable the present management to defeat the objects of
the opposition. - The provisioas of the act do not permit the
cale of stock at less than par, but it was said yesterda,
in behalf of the Jersey Central that suflicient stoc
would be takem at this price to prevent the control
of the company passing into the hands of the
Gowen-Garrett party. Of the bonded indebtednesss of
the company about $8,000,000 is payable at the optiom
of the company. The adjustment bonds amount te
$5,454,000 and the income bonds to $2,400,000, and both these
issues are payable on demand. Under 'this act of the L-gisla-
tare, stock to the amount of about 80,000 shares can be 1ssued
at any time to pay for these bonds. it was said that stock te
the amount of the entire funded debt could be issued under the
act, but that it would be necessary probably to issueno more
than enough to ¢cver these two classes of bonds. An officer of
the company said yesterday that it might not be necessary te
issue any new stock. because the attempt to gain control of the
property would probably be abandoned.

«s Aliowing that the opposition has the amount of stock i
claims,” he said, ‘contr-l of the company could be obtained
now only by the purchase of over 40,00) shares in the open
market.” It is very doubtful whether that amount of stock
could be had at present prices. If the attempt to buy it should
advance the price the new stock would be issued, and conse-
quently the advance would simply be in our favor. We propose
to win in this fight, and I think we shall.””

Chicago Portage & Luke Snperior.—At Chieago, Feb. 11,
Judge "Culey, of the Superior Court, upon the application of ]
R. Cable, 'resident of the Chicago Reek Island & Pacific Rail-
road, vranted a temporary injunetion restraining the Chicage
Portage & Lake Superior Raiiroad Compapy from hpldxng
meetings or issuing new bonds. The injunction bears directly
upon the recent struggle for the ownership of this important

eonnection.
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Columbus Chicago & Indiana Central.—Holders of  the
bonds of the Columbus Chicago &
decided to ratify the agreement
drawn up by W. L. Scott, Charles J. Osborn and W. B. Dins-
more in their behalf and accepted by the Pittsburg Cincinnati
& St. Louis and the Pennsylvania railroads. The agreement
was to be inoperative unless approved by at least two-thirds in
amount of the bondholders. There was some opposition at the
meeting. The total amount of the bonds is $11,859,000 and
the necessary two-thirds would be $7,939,332. The affirmative
vote was $8,761,000, and the negative $134,000, an excess of
$821,668 over the required two-thirds.

Mr. Scott read at the meeting a supplementary agreement,
stipulating that the earnings of the C. C. & I. C. road from
January 1, 1880, should be accounted for by the Pittsburg
Cincinnati & St. Louis Company, and paid over to the proper
officers, and that the income bondholders should be allowed to
come into the scheme. Holders of the income bonds and stock-
holders are much dissatisfied.

Mr. Julius Wadsworth, Vice-President of the Chicago Mil-
waukee & St. Paul Compa.ng, who refused to preside at the
meeting of bondholders, said: “I am a holder of the trust
company certificates of the first mortgage bonds, and I intend
to maintain my rights. I do not intend to accept the plan of
reorganization, and for that reason declined to preside at Satur-
day’s meetiny. With my associates, I represent about $2,000,-
000 bonds. We have a suit now pending against the company,
and we intend to enforce the lease guarantee of the Pennsylva-
nia Railroad. We do not want any new bonds; we are gatisfied
with those we now hold guaranteed by Pennsyivania.”

Hannibal & St. Joseph.—Argument in the case of the Han-
nibal & St. Joseph Railroad Company against the State of Mis-
souri, in which the railroad company applied for an injunction
to prevent the Governor from selling the railroad for failure to
%ay the interest on certain bonds, was closed February 10 in the

nited States Circuit Coart. Justice Miller delivered an oral
decision in favor of the State, in which he refused to restrain
the Governor from selling the road if the interest is not paid.
He held that the railroad company must make the State safe
from all loss and liability in connection with the bonds.issued
to the road. .He also advised both parties to the suit to
gettle the matter amicably. After the decision was finished,
counsel for the railroad company asked that the $3,000,000 in
money, the face value of the bonds in question, which was paid
to the State some months ago, be returned to the railroad com-
pany, but Attorney-General McIntyre declined to do so.

Knox & Lincoln.—The lease of this road to the Maine Cen-
tral guarantees that the rent shall be paid semi-annually, and
if the payment is delayed sixty days, then the towns may abro-
%ate the contract by giving thirty days’ notice ; but the Maine

entral shall have no such power of abrogation. The rental is

 to be $60,000 a year for twenty years, and $72,000 a year

thereafter.

Louisville Evansville & St. Louis.—This is the new name of
the Louisville New Albany & St. Louis consolidated company.

The stockholders have elected the following directors for the-

‘ensuing year: Messrs. John Goldthwait, James H. Wilson,

Henry B. Hyde, Jonas H. French, William J. Hartchart and J.

Payne; Frank B. White of Boston; St. John Boyle and Bennet

H. Young of Louisville, Ky.; Edward Cummings of Covington,

Ky.; Bluford Wilson of Springfield, Ill.; William Heilman and
m. F. Nesbit of Evansville, Ind.

Louisyille New Albany & Chicago.—The stockholders of
the Louisville New Albany & Chicago Railroad Company,‘at
their annual meeting, elected the following board of directors:
John Jacob Astor, Robert Lenox Kennedy, Samuel Sloan, H.
Victor Newcomb, R. G. Rolston. E. H. Green, William White-
wright and J. A. Garguilo, of New York ; E. D. Standiford,
R. S. Veech, Isaac Caldwell and Robert R. Hitt, of Louisville,
and Henry Crawford, of Chicago.

Marietta & Cincinnati.—The Baltimore Sun reports of the
election in Cincinnati Feb, 15: ‘“The following board of directors
was re-elected: John Waddle, President ; William T. McClintick
and Wm. Waddle, Chillicothe, Ohio; W. B. Loomis, Marietta,
Ohio ; Robert Garrett, Henry C. Smith, Wm. F. Burns, Balti-
more, Md.; W. W, Scarborouﬁh. J. D. Lehmer, R. M. Bishop,
Geo. Hoadley, Theodore Cook,

F. Low was appointed Secretary and William E. Jones, Regis-
trar. There were proxies representing eighty thousand votes.

Not a single share of stock with the exception of such asis

owned by Baltimore capitalists was voted. No one was present
with proxies from any city in the East except Baltimore. Very
few persons were present. The report of the directors was
presented. It filled only one page of foolscap, and set forth
that the property of the company, including the road, had been
under control of the Court of Common Pleas of Ross County,
where it still remained ; that upon the resignation- of John
King, Jr., James H. Stewart and Samuel Woodward were
appointed receivers ; that parties, chiefly composed of persons
who had pecuniary interest in the road, were maturing a plan
to reorganize the company and take the road out of the hands
of a receiver, and that this plan would soon be reported. No
one of the directors or stockholders present could give any
infermation as to when this report would be presented. The
scheme is entirely in the hands of Eastern stockholders, and
none of them were present in person or by proxy except Balti-
mere parties. The report of the directors gave no figures as
to the earnings of the road, but referred for them to the report
of the receivers to the United States Court.’ o

W. W. Peabody, Cincinnati. C.

Memphis & Little Rock.—The contrel of this company
was obtained by the St. Louis Iron Mountain & Southern over
a year agoe. On Jan. 1, 1882, the coupons of the first mortgage
bonds were allowed to go to default. Mr. Marquand then
advertised that he would purchase the coupons, holdin
them still as a lien under the mortgage. At a meeting of the
stockholders this week, the following board of directors was
elected : Jay Gould, F. A. Marquand, Charles Essex, E. K,
Sibley and B. C. Brown. The board then elected the following
officers: F. A. Marquand, President; E. K. Sibley, General
Manager ; Thomas Essex, Land Agent ; A. H. Calef, Treasurer,
and M. W. Goodwin, Secretary and Assistant Treasurer.

Mexican Central.—A dispatch from the City of Mexico, Feb.
10, said: “The Mexican Central Railroad has been completed to
Queretaro, 159 miles north of here. Government engineers are
now out examining the new division, which will be opened to
traffic on Feb. 15. The first instalment—$250,000—of the sub-
vention certificates has been delivered to the company, and
$1,000,000 more will be handed over next week. Hereafter 6
per cent of the duties at all ports will be paid with the certifii-
cates.” y

Mexican National Railway.—Under date of February
7, 1882, Mr. William J. Palmer, the President of this company,

ing extracts are taken:

¢« The franchises of the Mexican National Construction Company in
Mexico consist of its main concession from the Federal Goverament for
a railway and telegrap'i line from the city of Mexico northward to the
fr-ntier of the United States, at Laredo, Texas, and from Acambare
Junction, a point on this line 173 miles from the City of Mexico, west-
ward to Mazanillo, on the Pacific coast; also concessions for several

from the Federal Government, aggregating about 2,000 miles, and car-
rying subsidies amounting to over $20,0_0'5,000, together with exemp-
tion for many years from taxes and duties. To meet the requircments
of the several concessions it was necessary to begin construction av Man-
zanillo, on the Pacific, as well as at the City of Mexico and Zacatecas,
in the interior. There was no compulsion to commence construction
from Laredo southward, but it was the best point from which any con-
siderable mileage could be cheaply and rapidly built,” * * >

«The following financial programme was adopted: The Mexican
National Railway Company was organized with a stock capital based
upon $25,000 per mile of road to be built, and with power to issue bonds
of like amonnt; $20,000 in_bonds to be available for construction, and
$35,000 per mile thercafter for betterments. Four million dollars stock
of the Mexican National Construction Company were issued and sold at
par, and a pooi of $7,500.000 in bonds and $7,500,000 in stock of the
Mexican National Railway Company was then offered by the Construc-
tion Compvany for subscription and fully subscribed.” * * *-

* WHAT HAS BEEN DONE. '

Rails and fasterings have beer}’bought_ and paid for to complete the
eniire 729 miles as above outlined, of which all are delivered or afloat,
except for 154 miles stored in Europe until needed. Rolling stock has
all been bought, paid for and delivered, except one ship-lcad for Man-
zanillo now in transit, as follows: 46 lLocometives. besides 18 more
locomotives, for which payment has been provided and reserved from
the available assets hereafter shown; 84 passenger and baggage cars;
1,174 freight and maintenaace of way cars. Grading is completed on
about 550 miles. Ties have been bought, paid for and mostly delivered
for 582 miles. Track.—The amount of completed road is new as follows:
El 8alto, 50 miles; Toluca Division, 21; Monterey Division, 35; Zaca-
tecas Division, 1%; Matamoras Division, 41; Tlaxcala Division, 23
total in Mexico, 125. To which add completed line in Texas: Texas
Mexican Railway, Corpus Christi to Laredo, 167 miies; Galveston ter-
minal line, 10; total miles now finished, 302.” & * 4

7 FINANCES.
«The Construction Company has assets consisting of subscriptions

the interest due on bonds next April, but not sufficient to compiete the
above sections. It. was scarcely expected that the amount originally
provided would fully pay for the large outfitting necessary to inaugu-
rate the enterprise in a new and distant country, to put up the neces-
gary deposits or guarantees for fulfillment of the concessions, and also
to construct and equip the entire seven hundred and twenty-nine miles
now referred to. ‘The cost of the Texas lines it ‘'was intended to defray
by a separate negotiation of the Texas Mexican Railway Company, and
in case of any delay in this or in the negotiation of further bonds of the
Mexican National Railway Company, it was expected as a last resource
to fall back for the completion of the later divisions upon a portion of
the large subsidy. The slow progress in reaching Toluca and
a very stormy season off Corpus Christi and Manzanillo delayed
the opening of sections of the road in Mexico to definite
points on which subsidy could be obtained and traffic could be started.
And as the returns from these first divisions were relied upon to inspire
others with the conviction held by the managers that the actual results

financial situation since last July have prevented so far the success of
those negotiations. The sale of the Texas Mexican bonds has been only
partially successfal, and the principal negotiation (that of Mexican
National bonds) awaits the better feeling in the monetary world which
is expeeted this coming spring. Under these circumstances it became
necessary to increase the capital stock of the Construction Company by
$3,000,000, and to offer it, pro rata, to the présent shareholders of that
compauy, most of whom have already taken their proportions of the
new capital.” & - &

were originally davailable :
Of Mexican National Railway bonds, at $20,000 per mile.. $1110.000,000

Besides in subsidies, including the bonuses granted, say-.. 21,500,000

$121,500,000
¢« Qut of these resources the Construction Company, after paying there-
from the bonds and other assets required for-the present 729 miles, wil
certainly be able, by means ot negotiations which are now pending, not
only to accomplish the link of 475 miles between Monterey and Acam-
baro, needed to complete the whole line from the United States to the
City of Mexico (and which can be built in one year after the money 18
provided), but also the remainder of the system of 2,000 miles.”

—1It is now proposed to raise $3,000,000, as follows: Sub-
seribers for this amount will receive $3,000,000 in first mort-

gage bonds, $3,000,000 in stock and $1,500,000 in Mexiean

1 Custom-House certificates.

issued an extended report, or circular, from which the follow-,

branches, some direct and some through state governments, but all -

payable, and cash on hand, amounting to $775,764, which is sufficient
to pay all debts, liabilities, drafts and expenditures to date, as well a8

in Mexico would be profitable from the first, this delay and the general.

«For the completion of the entire systcm of about 2,000 miles, there

Add betterment bonds at $5,000 per mile................... 0,000,000
' $50,000,000
Algo in Mexican National Railwar stocK. .c..ceeoooinnaaans 50,000,000
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nion Telegraph.—P. H. Babbitt has begun, in the
Sul[f;-tig?‘l (Ilz)urt. a sﬁi‘t ig equity against the Mutual Union
Telegraph Co., George W. Ballou and others,to_restram the issue
of stock beyond $1,200,000, the amount of capital stogk limited
by the company’s articles of association. Judge Arnoux
granted a temporary injunction in the suit and an order to
show cause returnable on Friday. He also granted an order
directing the officers of the company to produce in .court cer-
tain books and papers. The 77ibune says that at the office of
the Mutual Union Compa,n{ no copy of the complaint in the
suit could be obtained, and the attorneys for Mr. Babbitt also
refused to make its contents known. It is understood, however,
that the suit is based substantially on the same grounds as
those on which a similar suit was brought in the United States
Circuit Court last December by William H. Cameron of Provi-
dence, R. I. In the Cameron suit it was alleged that the plain-
tiff was one of the original stockholders of the company, an’d
that his interests were injured by the increase of the company’s
capital stock from $1,200,000 to ‘B.I0,000,000 in last ‘%ef)tember..
o a reporter Mr. George William Ballou said: ‘“Mr. Babbitt
i3 'a partner with Mr. Cameron, whose suit against the com-
any is now ‘hanging up’ in the calendar of the United States
ourt. They are, 1 believe, agents of R. G. Dun & Co., in

" Providence, and a member of that firm is Mr. Wiman, who was

prominently eonnected with the controversy over the publica-
tion of our construction contract. The suit is a malicious one,
designed to prevens subscribers to our bonds from paying up
their subseriptions. It is practically the Cameron suit worked
over. The tenth instalment from our subscribers was due yes-
terday, but the money has been paid, although the delivery of
gtock to them is prevented by the injunction. I expect the in-
‘junction will be removed on Friday without a doubt. The
whole $10,000,000 of the company’s stock has })een issued. Mr.
Babbitt claims to be one of the original subseribers to our stock,
but none of the original $1,200,000 stock was ever issued. In
regard to the 5,000,000 stock to be given to the bondholders,
we were careful to protect our position legally. The suit will
cause us temporary annoyance; but that is all.”

New Orleans Pacific.—This road has been finished from
New Orleans to the Atchafalaya River, in St. Landry parish,
and trains are running to said river. Work is progressing on
the unfinished gap between the river and Cheneyyville. ,

New York Chicage & St. Louis.—A representative of this
railroad company has filed with the Recorder of each county in
Ohio through which the road passes a mortgage for $15,000,-
000. The Central Trust Company of New York is the mort-
gagee. The bonds are payable Dec. 1, 1921, interest at 6 per
cent., principal and interest payable in gold coin. The press
dispatch says : “ By the filing of this mortgage the first debt
of the New York Chicago & St. Louis Company is recorded.
All the money that has been required to secure the right of
way, grade and build the road vp to the present time has been
furnished by the stockholders, the owners of the road. The
proceeds of this first mortgage are to be applied to procur-
ing further terminal facilities, building depots, and furnishing
the road with the necessary equipment.”

New York & New England.—The Boston 77ranscript, in
its financial article, Feb. 15, said: “The question of a sale of
the New York & New England Railroad Company’s stock
held by the State will shortly come before the Legislature of
Massachusetts. The measure to be proposed will authorize a
second mortgage of §5,000,000 six per cent. bonds, runnin
twenty years, to be issued for double-tracking the road ang
furnishing rolling stock and improvements, and also to pur-
chase at 50 the $3,000,000 of capital stock held by the State.
The $10,000,000 first mortgage bonds have all been issued and
the proceeds expended, and the road is now open to the Hudson
River. The State now will be offered three per cent. upon its
investment, which income can, it is supposed, be placed to help
out the Troy & Greenfield Sinking Fund. The late advance to
80 upon the advent of Gould, Sage, Dillon and Field into the
directory was due to a proposal to build a New York & New
England extension from Danbury into New York City by the
way of the elevated railroad tracks. The New York parties
agree to furnish seven-tenths of the money for this extension ;
but for the present the New York project is abandoned.”

N. Y. Susquehanna & Western.—Messrs. B. B, Kirkland &
€0., bankers at No. 38 Pine Street, gave a IN. Y. T%mes reporter
the following facts in regard to the agreement between the
officers of the New York Susquehanna & Western Railroad
Company, formerly known as the New Jersey Midland Railway,
and the Delaware Lackawanna & Western Railway Company:
“The New York, Susquehanna & Western Railroad will use the
old New Jersey Midland track from the Pennsylvania Railroad
depot in Jersey City to Middletown, N. Y., where it connects
with the Watertown Unionville & Water Gap Railroad:. A
running lease, which is really a perpetual one, has been ob-
tained of the latter road. A new extension is nearly completed
between Two Bridges, N. J., near Middletown and Blairstown,
N.J., and the Blairstown Railroad has been leased, thus giving
the new road a line through Sussex and Warren counties, N. J.,
to the Delaware River. This new section will run through
Sparta, Newton and Blairstown to the Water Gap, and thence
across the Delaware River into Pennsylvania, connecting with
the main line of the Delaware Lackawanna & Western Railrcad
at Gravel Place, between Stroudsburg and Spragu-ville, Gravel
Place being the northern terminus of the line of the N=w York
Susquehanna & Western Railroad. The distance from Gravel
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Place to the
The New York Susquehanna & Western

any abandons all of its proposed route to the coal

elds north and west of the Gravel Plaee, and its coal will
be carried as far as Gravel Place over the Delaware Lacka=
wanna & Western. From Gravel Place the coal will be trans-
ported to tide-water over the new line of the New York
Susquehanna & Western and the old New Jersey Midlang.
The capitalists interested in the Susquehanna road have
formed a constiuction company, with a capital of $2,000,000, of
which sam $1,500,000 has been paid in in cash. This company
is known as the Scranton Construction Company. It is con-
structing the new line of the Susquehanna road. The road
has secured a controlling interest in the stock of the Pennsyl-
vania Anthracite Coal Company, which holds in fee 3,000 acres
of coal lands. The annual coal freightage is estimated at over
2,000,000 tons for the next seventy-five years. 3y the agree-
ment the Susquehanna road binds itself to construct and main-
tain all the branches needed to connect the two roads, including
those to be constructed on the Hackensack meadows west of
Jersey City. The lands to be purchased at Gravel Place are to

Scranton  coal field is onl{{ fifty miles.
a

. be paid for by the two companies, the Susquehanna to pay 63
:il pay

per cent. of the cost and the Delaware road 37 per cent. The
agreement prohibits the Susguehanna road from selling eoal
between Scranton and Stroudsburg. All taxes are to be paid
by the same company, unless the general government imposes
a tax on the carrying of coal, when that tax will be divided.”

Ohio Railway.—At Columbus, Feb. 16, the case in quo war-
ranto, wherein the Vanderbilt interest was called upon to
show why the Cleveland Columbus Cincinnati & Indian-
apolis Railroad and the Cincincinnati Hamilton & Dayton
Railroad should be consolidated under the name of the Ohio
Railway, was argued by counsel in the Supreme Court. The
argilmenl:s will be lengthy and no decision is expected for sev-
eral weeks.

Philadelphia & Reading.—A test sunit relative to the de-
ferred bond scheme of President Gowen, of the Philadelphia &
Reading Railroad Company, has been begun in Philadelphia.
The plaintiff is Joseph L. Stichter, who was one of Mr. Gowen’s
supporter’s at the last election. Mr. Stichter claims to have
subseribed for $50,000 worth of deferred bonds, and now brings
suit to compel the specific performance of the contract. The
plaintiff’s attorney filed a bill in equity, reciting all the faets
in the case. The suit, it is said, will raise the issue of the
legality of the income bonds. ’ B

Tennessee Bonds.—The Funding Act of 1881, which com-
promised the bonded indebtedness of Tennessee at par and
three per cent. interest, and made the coupons receivable for
taxes, was declared unconstitutional by the State Supreme
Court, February 11. Two of the five judges—Ewing and
Deaderick—dissent from this decision. Reviewing the suit,
Judge Turney, in delivering his opinion, said one of the Circuit

‘judges of the State had granted a fiat enjoining the Funding

oard on its hearing. The Chancellor, on his own motion, dis-
missed the bill and complaint. The taxpayers appealed. The
Legislature, Judge Turney says, is the creature of the Consti-
tution, and cannot rise above it, and when the law-making
power violates the Constitution its act is a nullity, and being a
nullity is not an authority of the State. The Constitution is
the work of the people, and can only be changed by the people.
The Funding Act being unconstitutional, this suit against
officers brought into being by it is not a suit against the
“officers of the State,” but is a suit against citizens attempting
to commit a wrong, and may be maintained.

Chief Justice Deaderick, in giving the opinion of the minority,
held that the funding act was not void, and that the courts
have no power to review or reverse the action of the General
Assembly, unless such action violates the Constitution ; and if
it is within the constitutional power of the General Assembly it
cannot be questioned by the courts upon alle%ations of bribery
or fraud. He holds that the Legislature has the power to
pass the funding act, there being no constitutional inhibitiom,
that the act is constitutional and not void, and that the Chan-
cellor’s decree, dismissing the injunction, should be affirmed.
This opinion is concurred in by Special Justice Ewing.

The decision of the majority of the Court was made on the
sole ground that the Legislature could not make valid a con-
tract making coupons receivable for taxes for ninety-nine years.
In all other respects the act is regarded as constitutional, and
the majority held that charges of corruption against the Legis-
lature could not be entertained by the judicial department.
There was not a question in the case touching the liability of
Tennessee railroads to a lien in favor of holders of bonds issued
by the State in aid of railroads. :

—Counsel for the Funding Board made application to the
Supreme Court of Tennessee to modify the decree in the bond
case, 80_as to enjoin the funding into bonds with tax-receivable
coupons, but to permit the funding to proceed if the bonds do
not contain such coupons. The decisions will in this event
merely have expunged the tax coupon feature from the act.
The funding would then proceed in the bonds with ordivary
coupons. The Court has the application under advisement.

Vicksbureg & Meridian.—Notice is given that the reorgan- -

ization of this company is now complete, and the new securities
are ready for delivery upon the surrender of the Reorganiza-
tion Committee’s certificates to the Farmers’ Loan & Trust Com~

pany in New York. :

ilroad Com- A
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- The Comumercial Tinres,
COMMERCIAL EPITOME.

Fripay NieHT, February 17, 1882.

There have been important failures in commercial circles
South and West during the past week, which had material
effect upon values, causing depression and wide fluctuations.
They d» nof, however, appear to have seriously disorganized
grade, or to have had more than a momentary influence of any
gort. The weather is becoming spring-like, and preparations
for the season’s business are well forward. The lower prices of
staples of agriculture have caused a great increase in export.

Provisions have all been more or less depressed, but the
decline was not important, except for lard, which, owing to
failures in the speculative interest, quite broke down on
Wednesday and has since been variable and unsettled. To-
day pork was dull ; new mess offered at $18 for March and
April. Bacon was nominal at 9%4c. for long clear and 9%ge. for
short clear, and cut meats were barely steady. Lard was3 fairly
active on the spot at 11c. for prime Western, but the specula.
tion was dull, closing at 11-10c. for April, and 11°15@11-20¢. for
May. The regular season for pork packing av the West draws
to a close, and the indications now are that about 5,800,000
swine will be slaughtered against 6,919,000 last season, a
decrease of about 16 per cent., while the exports have decreased
80 per cent. Beef and beef hams are dull and nominal. Butter
has ruled very firm for choice grades, and the range of pricee is
wnusually wide. Cheese is steady, with some improvement in
the export demand.

Kentucky tobaceo has continued quiet, but sales for the
week are 450 hhds., of which 850 for export. Prices are firm ;
lugs, 6%4@7%c, and leaf 7 ¥@12%c. Seed leaf has but a
moderate sale, and the transactions of the week are only 1,150
eases, all from the crop of 1880, as follows: 450 cases Penn-
sylvania fillers, 6@(5}éc ; assorted, 10@18c., and wrappers, 18@
40¢ ; 150 cases New England wrappers, 16@35¢.; 50 cases State
fillers, 4%6¢.; 400 cases Ohio fillers, 4J%¢., and assorted lots 6@
6%e., mostly for export; 100 cases Wisconsin fillers, 36¢., and
assorted 6@7c. Havana fillers are in better demand, with
gales of 600 bales at private sale, 88c.@$1 15 and 800 bales at
auction, 30@90c. '

Rio coffee has been steady, especially ordinary, but the
gales have been moderate as a rule; fair cargoes close at 9%%¢.
and ordioary at 8’c.; mild grades have been fairly active and
about steady; most of the business, however, has been in
Maracaibo and Padang. Tea has shown no marked change at
auction. Spices have been quiet for most kinds, though pepper
has sold more freely at 9%e. for Singapore in bond; cassia has
declined slightly. Foreign dried fruits have been only moder-
aiely active and rather weak, the market being somewhat un-
favorably affected by the failure of a large importer. Rice has
been fairly active and steady. Molasses has been rather quiet,

_and refining grades of foreign close at 32@33c. for 50-degrees

test. Raw sugar, after advancing to 76c. for fair refining, fell
back to 7e.. owing to the arrival of a number of cargoes to re-
Bners; refined has fallen to 9%ec. for crushed, 9%c. for pow-
dered, 9%c. for granulated and 8%ec. for standard soft **A.”
Ingot copper has been dull for consumption, but some
speculative business has taken place at 19@19)g¢. for Lake Su-
perior, though the regular companies ask 20@20%4c. Lead has
been quiet at 5}c. for common domestic. Spelter has been
dull at about last week’s prices. Pig tin has been dull at 25c.
for Straits; plates have sold moderately at slightly easier
prices for coke. Pig iron has been dull, and, while no marked
shange in prices has taken place, the tone is more in buyers’
favor. American steel rails have been dull and nominal at $56

©58.
Strained rosin has been quiet but steady at $2 30; No. 2 has
Spirits turEentine has latterly
ruled steady, thongh quiet, at 52@52)¢c. Leather has been 1n
fair demand and about steady. Clover seed has been quiet
but steady. Hops have been dull and nearly nominal. Manila
hemp has been dull at 10%c. Linseed oil has sold moderately
at 60@6lc. Lard oil has been rather less active at 90@91c.
Hides have been in fair demand and firmer. Refined petroleum
has advanced to 754c. on a better demand.

Ocean freights have been more active in grain shipments,
and rates have materially advanced. The business in petrolenm
eharters” is less active. To-day the business done embraced
rain to Avonmouth at 62%d., and Rotterdam 54d.; cheese, to

iverpool, 238. To Cork for orders, vessels with grain are
quoted at 4s. 9d.@5s. per quarter. Cotton has also been ghipped
more freely at 7-32d.@9-32d. to Liverpool, by steam."
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COTTON.

Fripay, P. M., February 17, 1883,
Tar MoveMENT oF THR CRoP, as indicated by our telegramg
from the South to-night, is given below. For the week endin
this evening (Feb. 17), the total receipts have reached 72,03
bales, against 86,779 bales last week, 95,057 bales the previous
week apd 92,081 bales three weeks since; making the total
receipts since the 1st of September, 1881. 3,946,348 bales, against
4,396,806 bales for the same period of 1880-81, showing a decrease
gsince September 1, 1881, of 450,458 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
Galveston ... .. 1,763] 1,057 947 704 599 396| 5,466
Indianola, &e. I (R — 105 105
New Orleans...| 2,103 6,376] 2,927] 2,314| 3,424| 3,370| 21,244
Mobile.......... 3¢9| 1,365 420 7646 371 211 3,465
Florida .... .... cene 252 253
Savannah ......| 1,136| 2.233| 1,741 1,24 1,415 1,063 8,836
Brunsw’k, &c. s — s e
Caarleston ..... 008 996{ 1,081| 1,203 900/ 1,131{ 6,219
Pt. Royal, &ec. ...} 1,371 1,371
Wilmington .... 299 384 134 245 257 81 1,400
Moreh’d C.,&c¢ £33 838
Norfolk......... 3,025| 2,036 2,087 1,614 1,397| 2,140| 12,299
City Point,&ec. cean o .--.| 2,603] 2,608
New York...... 132 400 703 273 607 9914} 3,199
Boston ......... 830 474 620 551 416] 1,134 4,025
Baltunore ... .. — 60 60
Philadelp’a, &o. 97 119 e 144 eeed 28Y 649
Totals this week| 10,622{ 15.410] 10,750 9.617] 9,339| 16,183] 72,081

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items for the corresponding periods of last year.

1881-32.

Boselita to 1880-31. Slock.
eceipls - - :
- This |Since Sep.| This |Since Sep. .
February 17.| o 0 1) 1881. | Week. | 1,1880. | 1°8% | 188L
Galveston ..... 5,466 365,008 18,787 511,67v 74,12%(104,698
Indianola,&ec. 105 12,272 322 183,538} & seeoses
New Orleans...|.21,214[1,042,524| 57,779|1,117,871| 368.956|277,239
Mobile .... .... 3,465 224,912 7.323| 314,018 39,439 50,458
Florida. ... .... . 252 25,024 386 19.343 2,220 5,086
S8avannah..... 8,836 646,681| 13,847 730,306 .8€,611] 79,283 |
Brunsw’k, &c¢| ...... 6,824 197 4.664 SO B
Charleston..... 6,219 437,771| 10,785} 525,072 61,237] 67,376
Pt.Royal, &c.| 1,371] 20,785 5,617| 44,246 3,512| 1,654
Wiliington.... 1,400 122,213 1,751 105,950 6,045 5,113
M’head C., &c¢ 838 21,303) < isoimsn 21990  acieaif  eeecee
Norfolk......... 12,299| 503,923| ‘11,269 568,367 52,374] 18,445
City Point, &c¢| 2,603| 166,257 5,697 173.208 —
New York ..... 3,199 127,461| 3,34z 90,007| 348,557(198,633
Boston .... .... 4,025| 155,156 ¢,845] 105.330 9,527, 8,390
Baltimore .. .. 60 17,915 1,224 20,028 3~,038] 12,003
Philadelp’a,&c. 649 49,314 1.368 28,181 18,156] 15,156
Total......... 72.031{3,946.,34%{146,535|-1,396.806 1,109,70 1/843,549

- In order that comparison may be made with other years, we
give below the totals at leading poits tor six seasons.

Receipts at— | 1882. | 1881. | 1830. | 1379. | 1s.8. | 1877

Galvesvn.&el 5571 19109 9,93t 15531 8,671 6,930
New Orleans.| 21,211 57,779 46,861 33,979 41,860 39,683
Mobile .... .. 3,463| 7,323| 7,497 8.048] 11,096 5,91b
S8avannah....| 8.836! 13,847 15,626] 12,19! 9,708| 4,373
Charl’st’n, &e| 17,590 16,1402] 8.09i 5,890 7,312 5,812
Wilm’gt’n, &c¢| 2,233 1,751 991| 2.039| 2,323 2,213
Norfolk, &o..| 14,902 16.96s| 15,543 14,374| 12,282 9,436
Allothers....| 8,183 13.362| 10.708] 17,223 12,979 13514
Tot.thisw’k.| 72,031| 146,539| 115,307 134,32%| 109,736 88,068
8ince Sept. 1./3946.34%|1396.605|40198.825|3726.51 7|3 181,703 3195,998

Galvet -on includes [ndianola; Charlescon iucludes Port Royal, &Cos
Wilicte g-on includes Morehead City. &e.; Norfolk includes City Point. &e

The exports for the week ending this evening reach a total
of 69,866 bales, of which 58,741 were to Great Britain, 556 to
France and 10,569 to rest of the Continent, while the stocks a8
made up this evening are now 1,109,703 bales. Below are the
exports for the week and since September 1. 1881.

|  Week Ending Feb. 117. From Sept. 1. 1881, to Feb. 17, 1868
B . " Exzported to— _ Exported to—
from— Great Conti-| Total | Great omti- | motal.
Brit'n.|France| nont. | Week.| Britain.|France| nent. .
Galveston..... 1,183 ......| ...... 11,188| 118.673] 13,775 45,021 197,478
New Orleans..| 22,255 ... 2,067| 25,222 815,93){170,180] 150,317 606,787
Mobile.........] ceoen] o .ll T 15096 6,313 1,181 22,640
BIOPAAD « covovnsl us o] wieoss] o sse | wemsee 8,800 .... | ... 8,900
Savannah .....| ... ... ] 110,858| 15.43 | 140.822] 2°6.908
Charleston *...| 8,179 ...... 3,10 | 6,317 125515 18287 99,202 243,007
Wilmington...| 24141 ..... D ea1a| 49354 1,430 8819 59,608
Norfolk.... .. 12,263 ...... el 12,268] 222,013] 2,530{ 15,840 241,488
New York..... 38 4|  b56| 2929 6084 214403) 1751| 42898 274,393
Boston........ 1 2,188f ......f ---... 2,188 T4.R95| ...... 1| 74,898
Baltimore. ....| ......| ...... 2,075| 2,075 48888 22,60 65,869
Philadelp’a,&c| 1700 ......] .... .| 1,500} 82914 ...... 200 __39.32
Total ....... | 53741 556 10,569| 69,865|1.389,816[245,748 33,352 2.‘192_._09_0
Total 183081 TR 38! To.mm7l 14 mralisr 1om = aanrias w1 onivetcanel
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1882, 1881. 1880. 1879.
Btock at Liverpool..... ..bales. 700,000 718.000 463,000 503,000
8took at London.... ceceveve--- 43,000 47,300 33,519 59,250
Tolal Great Britain stock 743,000 765,300 496,519 562,250
_Btock at HAVIO. cceicecee tveene 137,000 121,000 46,160 130,250
8tock at MarseilléB..c. caeeaa-e 2,600 4,830 2,300 3,000
8tock at Barcelona...... ...... 35,000 29.300 18,784 19,500
Stock at HAmMDUrE «cccee cann-e 2,300 3,500 1.300 5,500
Brock at Bremen......c....-. - 41,200 21,500 17,740 21,500
Stock at Amsterdam........... 16,300 25,700 + 25,890 42,750
Btock at Rotterdam .... .. ... o 516 1,130 1,200 8,500
S8tockat ANEWerpP.....ccc ccveae 1,100 884 599 2.250.
Stoc at other conti’ntal ports. 7,270 6,910 1,778 5.750
" Total continental ports.... 243,286 217,754 115,751 239,000
Total European stocks.. .. 926,286 683,054 612,270 801,250
India cotton atloat for Europe. 234,000 114,000 97.725 92,000
Amer’n cotton afloat for Eur'pe 408,000 553,000 528,091 625,000
Egypt,Brazil,&c.,afit forE'r’'pe 47,000 28,000 39,442 23,000
8tock in United States ports ..1,109,709 843.549 978,017 821,445
8tock in U. B. interior ports... 336911 278,768 327,084 182,246
United Stetes exports vo-day.. 5,800 22,000 17,000 20,000
Total visible supply........ 3,127,706 2,852,371 2,599,629 2,564,941
Of the above, the totals of American and other descriptions are as followsg,
. American— -
Liverpool stocK.....cc. ceaee--. 497,000 556,000 348,000 379,000
Continental Btocks............. 139,000 164,000 101,000 197,000
American afloat for Europe.... 408.000. 553,000 528,081 625,000
United States stock............ 1,109.709 843,549 978,017 821,415
United States interior stocks.. 336,911 278,768 327,084 182,246
United States exports to-day.. 5,200 22,000 17,000 20,000
Total American.........-.. 2,496,420 2,417,317 2,299,192 2,224,691
East Indian,Brazil, &c.— :
Liverpool 8t0CK...c.cvee caaunne 203,000 162,000 115,000 124,60¢
London 8t0CK. ccvcccveceecraanne 43,000 47,300 33,515 59.250
Continental stocks .... ccc..... 104,286 53,754 14,751 42,000
India afloat for Europe........ 234,000 144,000 97,725 92.000
Egypt, Brazil, &c., afloat.. .... 47,000 25,000 39,442 23.000
" Total East India, &0 ....... 631.286 435,054 300,437 340.250
Total American........ coeeeee. 2,496,420 2,417,317 2,299,192 2,224,691
Total visible supply........ 3,127,706 2,852,371 2,599,629 2,564.941
Price Mid. Upl., Liverpooi .... 6718d. 6716d. 7331, 551¢d.

- an fncrease of 528,077 bales as compared with the corres-

——

RONICLE.

=" The imports into Continental ports this week have been
53,400 bales.

The above figures indicate an ¢ncrease in the eotton in sight
to-night of 275,335 bales as compared with the same date of 1881,

nding date of 1880 and an ¢ncrease of 562,765 bales as com-
pared with 1879.

AT THE INTERIOR TowNs the movement—that i3 the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1880-81—is set out in detail in the following statement:
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* This year’s figures estimated.

The above totals show that the old interior stocks have de-
ereased during the week 8,736 bales, and are to-night 58,143
bales more than at the same pericd last year. The receipts at
the same towns have been 22,919 bales less than the same week
last year, and since Sept. 1 the receipts'at all the towns are
229,948 bales less than for the same time in 1880-81.

RecerpTs FROM THE Prantations.—The following table ‘s

week from the plantations. Receipts at the outports are some.
times misleading, as they.are made up more largely one year
than another, at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement’;

‘like the following. In reply to frequent inquiries we will add

that these figures, of course, do not include overland receipts op
Southern consumption;- they are simply a statement o? the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the aut-ports.

RECEIPTS FROM PLANTATIONS.

The above statement shows— .

1. That the total receipts from the plantations since Sept. 1 in

1881-82 were 4,248,359 bales; in 1880-81 were 4,643,603 bales; in
1879-80 were 4,418,608 bales. _
9. That, although the receipts at the out-ports the past week
were 72,031 bales, the actual movement from plantations was
only 63,295 bales, the balance being taken from the stocks at
the interior ports. Last year the receipts from the planta-
tions for the same week were 145,784 bales and for 1880 they
were 96,416 bales. -

WEATHER REPORTS BY TELEGRAPH.—There has been an im-
provement in the weather in the greater portion of the South
the past week. The rainfall has been much less than during
previous weeks, and the temperature is somewhat higher.
In some sections of the Southwest the streams are still out of
their banks, and the ground is too wet for either moving the
erop or for farm work. _

Galveston, Texas.—It has been showery on two days during
the past week, the rainfall reaching thirteen hundredths of an
inch. The ground is still too wet for satisfactory work and
many streams are still overflowed. Average thermometer 62,
highest 72 and lowest 52.

Indianola, Texas.—The weather has been warm and dry
during the past week, but it is still very muddy. The ther-
mometer has ranged from 61 to 78, averaging 69.

Dallas, Texas.—It has rained hard on three days during the
past week, and streams which had begun to subside are again
rising. The wheat crop looks well, but nothing else does. The
thermometer has averaged 63, the highest being 72 and the
lowest 54, and the rainfall reached one inch and forty-two hun-
dredths.

Brenham, Texas.—It has rained on two days dnring the past
week, the rainfall reaching seventy-five hundredths of an inch.
The weather shows little or no- improvement. Average ther-
mometer 64, highest 75 and lowest 55. ~

Palestine, Texas.—We have had showers on two days during
the past week, the rainfall reaching fourteen hundredths of an
inch. Some plowing is being done on uplands, but generally it
is too wet. The thermometer has ranged from 55 to 72, aver-
aging 64.

New Orleans, Louisiana.—It has rained on two days the

ast week, the rainfall reaching fifteen hundredths of an inch.
R‘he thermometer has averaged 61.

Shreveport, Louisiana.—The weather during the past week
has been generally cloudy, with light rains. The rainfall
reached one inch and two hundredths, The thermometer has
ranged from 55 to 74. i .

Vicksburg, Mississippi.—We ‘had rain on twe days during

clear and pleasant.

Columbus, Mississippi.—It has been showery on three days
of the past week, the rainfall reaching sixty-nine hundredths
of an inch. The thermometer has averaged .61, the highest
being 74 and the lowest 40. , .

Tittle Rock, Arlkansas.—The past week has been cloudy, with
rain on five days, the rainfall reaching one inch and ninety-nine
hundredths. 'The streams are overflowing., Average ther-
mometer 55, highest 67 and lowest 40. : ;

Nashville, Tennessee.—We have had rain on four days dur-
ing the
tw%) hundredths. The thermometer has ranged from 37 to 72,
averaging 57. ¢ @ ' _

Mobile, Alabama.—It has been showery on one day the past
week, the rainfall reaching one hundredth of an inch. The
ther:nometer has ranged from 46 to 76, averaging 64.

Montgomery, Alabama.—It has rained on four days of the
past week, and the balance of the week has been cloudy an
warm. The thermometer has averaged 63, ranging from 41 to
78, and the rainfall reached seventy-eight hundredths of an inch.

Selma, Alabama.—We have had rain on two days of the

prepared for the purpose of indicating the actual movement each

past week, the rainfall reaching seventy hundredths of an in
The thermometer has averaged 63.

Week Receipts at the Ports. |Stock at Interior Ports;Rec'pts from Plant'ng,
ending—  |.79_180.%80-"81. '81-"2. "719-’80. "80-’81.|"81"62 |"74-"50. 1’808 1 |'31 53,
Dec. 2 .... |216.167,218,841|216,170|257,109 248,865 |350,364|239,093|210.295| 240,631
LI - S— 231,876(243,137|233,344|817,163|265,276 370,217/ 265,235 2:9,548253 297
“ 18...... 218,907|238,400{236,576313,503| 204,224 (397,535 244,942|267,438( 268 867
L . S 207,601(237.980201,8:5|361.926,810,015 406,661 |229,024 253,771/ 210,978
% 80ucene: 154,308|198.,435|195.808|355.943 321,225 |416,363145,323|207,645| 205 510
Jawe Boi s 149,486(110,735/152,429349,852|300,509|407,004| 143,402 £0,019,142,970
S - e 129,489(129,604|114,968|352.383:277.859300,783|132,013|106,454| 98747
“  90..... [165,280|138.879| 99,990(358.074|274,293(878.600(173,971|135.513| 87818 °
W Biveor 137.191(125,070| 92,081|361,580(273.565/364,776|140,997|124,342| 78,218
Feb. 8. :...|112,363|147,120| 95,057|357.016(282,489 354,363/106.309156,053| 84,644
I (S 110,654|133.723| 86,77|315,075/270,528 845,817 107,913/130,757| 78,068
. . 115,307!146,530! 72,081/327,081/276,7¢8'336,911! 96.416'145,784! 63.29

the early part of the past week, but the latter portion has been

ast week, the rainfall reaching two inches and sizty-
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early part of the past week, but not enough to do much good.

Madison, Florida.—We had rain on one day during the | the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may

The latter portion of the week has been clear and pleasant. The | constantly have before him the data for seeing the exact relative
thermometer has averaged 67, the highest being 79 and the | movement for the years named., The movement each month

; 59
'bﬁfcgfi, Q@eorgia.—It has rained on two days of the past

week. The thermometer has ranged from 40 to 75, averaging 60.
Columbus,@eorgia.-—We have had warm, sultry, wet weather

since'September 1, 1881, has been as follows:

Monthily Year Beginning September 1.

during the past week, the rainfall reaching one inch and thirty- Receipls. | 1881. | 1880. [ 1879.  1873. | 1877. | 1876.

nine hundredths. Average thermometer 63, highest 69 and
lowest 53. ] ) '

‘Savannah, Georgia.—It has rained on two days during the
past week, and the balance of the week has been pleasant. The
thermometer has ranged from 45 to 76, averaging 62, and the
rainfall reached twenty-four hundredths of an inch.

Augusta, Georgia.—The early part of the past week was clear
and pleasant, but during the latter portion we had heavy
general rain on three days, the rainfall reaching one inch and
two hundredths. Average thermometer 60, highest 74 and

t 41. ,
lovzstslanm’ @eorgia.—We have had rain on three days during
the past week, the rainfall reaching ninety-three hundredths of
an inch. The thermometer has averaged 59, the highest being
71 and the lowest 41. . .

Charleston, South Carolina.—It has rained on two days
during the past week, the rainfall reaching twenty-nine
hundredths of an inch. Average thermometer 66, highest 75
and lowest 47. _

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
February 16, 1832, and Hebruary 17, 1881.

1Fcb. 16, ’82.{Feb. 17, ’81.
Feet. | Inch.| Feet. | Inch.
1 5 3

New Orleans......... Above high-water mark

MemphiS...coeear -on. Above low-water mark.] 35 2 29 1
Nashville............. Above low-water mark.| 35 5 14 4
Shreveport. ... .......Above low-water mark.{ 29 7 21 8
Yicksburg........ ... Above low-water mark.| 44 0 32 7

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above -
1871, or 16 feet above low-water mark at that point.

A SUPPLEMENTARY REPORT BY THE AGRICULTURAL DEPART-
ueNT.—The following statement in regard to the condition of
cotton was issued by the Department of Agriculture February
15. We give it as received, although we no more understand

its meaning than we do the purpose cof its issue.

A supplementary cotton return, made after the close of the harvest,
with an -effort for unusual completeness, has resulted in obtaining
county estimates covering seven-tenths of the entire tield of produc-
tion, or H06 counties. The December return repressnted but 43 per
cent. of the cotton area. The inquiry calling for comparison with last
year’s product was divided—first, to show the result on the basis ot
equal arcas ; sccond, the modification by increase or decrease of acreage.
The result makes the State percentages of last year’s product ds follows:
North Carelina, 82; South Carolina, 80; Georgia, 86; Florida, 90; Ala-
bama, 86; Mississippi, 80: Louisiana, 86; Texas, 75; Arkansas, 59;
Tennesegec, 60. This increases somewhat theindicated yield of December

.Teturns, bug stitl falls short of the indications of ¢eondition in Ooct. of 1880.
That average of condition pointed to about 5,370,000 bales. In October,
1879, the average was 80. On this basis a comparison by Ooctober con-
ditions wouid point to a result fully as large. It is probable that the
panic and depression naturally caused by reduced production has had a
slight conservative temdency upon these final returns, yet the discrep-
ancy between these and the previous returns of condition are not wide,
showing an incvitably large reduction in yield.

The returns of arca make the increcase of acreage in 1881 about tive
ger cent., and the total acreage about 16,500,000 acres. A table by

tates will soon be published. Returns of losses by the eotton cater-

illar indicat» an aggregate loss of about 300,000 bales. The heaviest
osses ave: In Florida, 14 per cent.; Louisiana, 11 per cent.; Alabama,
10 per cent.; Mississippi, 6 5-10 per cent.; Arkansas, 3 7-10 per cent.;
Georgia, 3 6-10 per cent.; Texas, 4 per cent., and SBouth Carolina, 2 5-10
per cent. Very small losses occurred in North Carolina and Tennessee,
and none in Missouri and Virginia.

New York Corton ExcHANGE.—The following is a list of new
members elected sinee our last report : '

F. Cranz, 131 Pearl Street, New York.

W. P. Atkinson, 60 Stone étreet, New York.

William Huyes, 132 Church Btreet, New York.
William Menzies, Jr., 182 Peoarl Street, Now York.

The names of visitors to the New York Cotton Exchange for

the past week have been as follows :

A. W. Mayer, Richmond. George M. Atur, Springfield.
J. W. Jones, Yonkers, Waiter Elsler, Sherburn.
E. G. Deolittle, Montclair. H. 8. Bugkner, Dallas.
J. B, Ferguson, Richmond, J. H. Morton, Chicago.
W. A, Hamphill, Atlanta. B. Jones, Chicago.

P. Dayvis, Fall River. J. N. Cennous, Concord, N. C.
8.J. Arrington, Petersburg.

Op Corrox.—The following we find in the Savannah News
of February 11 : |

The Times_reports that there were four bales of cotton
brought to the Columbus market Wednesday from the planta-
tion of Col. F. Terry, who lives near Waverley Hall, Harris
County, that was grown and gathered in 1860, baled with ropes,
and have been reposing in his gin house ever since. He was
offered forty-seven and a half ceats for it in 1865, but would
1ot sell because he thought the revenue tax of three cents per
Pound was unjust, and he said he.had rather burn the cotton
than submit to such injustice by the Government. He had at

8 close of the war upwards of one hundred bales of cotton,
and still hag a few more left.:

A%mmnvn Port Reomrprs AND DaiLy Cror MOVEMENT.—
comparison of the port movement by weeks is not accurate

Bept’'mb’r| 425,770 458,478 333,643| 288,84% 98,491] 236,868
October..; 837,349| 968,31¢| 888,492 689,261 578,533 675,260
Novemb’r| 951,078/1,006,501| 942,272| 779,237| 822,493| 901,392
Becemb’r 983,440 1,020,802 956,464| 893,664 900,119 787,769
.?'a.nual‘y -1 543,012 571,701 647,140; 6183,727| 689,610 500,680

Totalyear|(3,741,549 4,025,800(3,763,011{3,269,740{3,039,246 3,101,969
Perc’tage of tot. port

_receipts Jan. 31...] 6853 7534 7352 71-08 7682

This statement shows that up to Jam. 31 the receipts at the
ports this . year were 284,251 bales less shan in 1880-81 and
26,462 bales less than at the same time in 1879-80. By adding
to the above totals to Jan. 31 the daily receipts since that time,
we shall be able to reach an exast comparison of the movement
for the different years.

1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77.
Tot.Jn.31|3,741,549{4,025,800,3,768,011|3,269,740!3,039,216/3,101,969
Feb.1....| 12,592| 22,962 8. 36.304] < 28,495, 23,4638
“ 2....| 11,049 13,075 22,580 S. 19,795 22,487
“ 3....| 22,348 21,769 =20,354[ 23,729 8. 23,011
“ 4....| 10,059 27,938, 15,208 38,561 35,541 S.
“ 5.... 8. 26,031/ 15,582 23,999, 20,000/ 28,732
“« 6....1 16,697 S. 21,929 23,373 22,343 25,353
“ 7....| 14,970, 20,763 11,239/ 25634 16,653| 17,146
“ g8....| 12,207 23,435 8. 24,175 22,806 19,637
“ 9....| 13,350, 18,721| 34,138 8. 15,100, 25,768
C“10....| 19,496| 17,049 12,915 31,476 8. 15,706
“11....| 10,622 27,674 18,057| 19,174| 26,965 S.
“12 .. 8. | 29,688 17,632 22,370, 23,264 29,647
“13....| 15,440 8. 25,523| 21,048/ 20,075 24,479
“14....| 10,750 28,391] 20,967 29,598 14,800{ 11,948
“15.... 9,647| 10,070 8. 16,652] 19,8386| 20,174
“16.... 9,389| 18,579| 23,239] = 8. . 13,249 19,536
“17....| 16,183} 20,037 18,038 33,559 S. 11,673
Total..... 3,916,348/4,357,032/4,045,782!3,612,400|3,383,21%|3,426,034
Percentage of total :
port rec’vts Feb. 17 74°17 £0°83 81:90 7797 8484

This statement shows that the receipts since Sept. 1 up to
to-night are now 410,684 bales less than they were to the same
day of the month in 1881 and 99,434 bales less than they were

to the same day of the month in 1880. We add to the table

the percentages of total port receipts which had been received to-
February 17 in each of the years named.

INDIA CoTTON MOVEMENT FRoM ALL PorTs.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,

\

Bombay, to furnish our readers with -a full and complete India -
movement for each week. We tirst give the Bombay statement
for the week and year, bringing the figures down to Feb. 16.
BOMBAY REOEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments since Jan. 1. Receipts.
Year| @reat | Oonti- Great | Oonli- This Since
Britn.| nent. | Total. | Britain| nent. Total. | Wweek.| Jan.l.

1882/24,000({13,000|87,000{133,000{ 74,000 207,000{50,000] 285,000
1881}13,000/ -3,000{16,000| 40.000{ 64,000] 16+,000{30,000, 189,000

8,000(15,000/23,000 34,000{ 53,000 87,000(36,000f 152,000
1879{ 7,¢00]| 6.000/13,000; 31,000} 27,000 58,00Q/22,00Q| 109,000

According to the foregoing, Bombay appears to show an
tncrease compared with last year in the week’s receipts of 20,000
bales, and an 4ncrease in shipments of 21,000 bales, and the
shipments since January 1 show an ¢ncrease of 103,000 bales.
The movament at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.

@ALCUTTA, MADRAS, TUTIGORIN, CARWAR, RANGOON AND. KURRACHEE.

Shéipments this week. | Shipments since January 1.
Year. Great | Oonti- Great Oonti-
Britain.| nent. | ToW | Britain. | nent. Totad.
1882..... .. 11,000 3,000 | 14,000 57,000 28,000 85,000
1881........}] 5,000.{ 9,000{ 11,000 58,000 45,000 | 103,
1880........ 3,000 | ...... 3,000 ! 11,000 6,000 17,
L879........ 5,000 | 2,000 7,000 | 19,000 10,000 29,000

The above totals for this week show that the movement from
the ports other than Bombay is 3,000 bales more than same
week last year. For the whole of India, therefore, the total ship-
ments this week and since Jan. 1, 1882, and for the corresponding
weeks and periods of the two previous years, are as follows.
EXPORTS TO EUROPE FROM ALL INDIA.

SXtpvianis 1882. 1831. 1880.

lo all Burope | Thig Since This | Since This Since
-Jrom— week. | Jan.1l. | week. | Jan.1. | week. | Jan. 1.

Bombay.... ... 37,000, 207,000 16,000/ 104,000 23,006 87,000
Ali other p’rts.| 14,000, 85,000{ 14,000 103,000 3,000, 17,000

4 the weeks in different years do not end on the same day of

Digitizggl for FRASER

auisfed.org/

Total ......| 51,000/ 292.000| 30,000/ 207.000] 26.000! 104 000
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This last statement affords a ve interesting comparison of the
ing Feb. 16, and for the three

years up to date, at all India ports.
ALRXANDRIA RECEIPTS AND SarpmeNTs.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive & weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the pasg week and for the corresponding week

of the previous two years.

Alezandria, Eoyph | 18g1-42. 1880-81. 1879-80.
Receipts (cantars*)—
This week.. .. 40,000 70,000 70,000
Since Sept. 1] 12.572.000 2,430,000 3,120,000
' This | Since || This | Since || This | Since
week. |Sept. 1.|| week. | Sept. 1.|{ week. |Sept. 1
Exports (bales :
‘l‘omve(:pool).—.—. ...... 15,000/200,000{| ...... 165,000 ......[219.,500
To Continent .... --.. 8.016/124,658|| 5,579 73,077|| 9,275/135,032
Total Europe...... 23,016|324,638]| 5,579/238,077'1 9,275]354,532
+ A cantar is 98 1bs. t Revised.

This statement shows that the receipts for the week ending
Peb. 16 were 40,000 cantars and the shipments to all Europe

were 23,016 bales.
MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is quiet but busier at a decline

in prices for both twists and shirtings. We give the prices of
to-day below, and leave previous weeks’ prices for comparison:

1881-82. 138C-81.

’ 9
326 Cop. | 8% ts. |Oii | 328 Cop. | 8% lbs. ot 1
Twist. Shirtings. | ypllis Jwist. Shirtings. | Uplds

% aln a s a| a (d 4 s d s 4| d
Peo16] 91410 |6 6 @8 0 | 696 | 9% 210 7 0 @8 1l Gihe
o0 Ll 9210 |6 6 @3 0 | 0ilig 9% @10 |7 0 @3 1l 6lljg
« 3l 9%@10 |6 6 @3 O | fllis| 9% @10 |7 O @8 11 6%
Jan ol 9%210 |6 6 @8 O | 09y | 9% @10%7 11528 4lg) 6%
a0 9510 |6 6 @8 O | 6ll 9% @10127 O @8 3 | 6%
« 3l 910210 |6 7928 O | Gk | 9% @106 97828 27 Ghie
« 3 91o10 |6 7228 O | 6% | 9% 210126 979@8 275 6916
Peboa| 9%010 |6 6 @8 O | v | 9321046 9728 275 (91
P ol 95510 |6 6 @8 0 | 61a | 9% @106 97338 275 OTis
« 17] 932 96 5 @710 6T1a | 9% @1014/c 101328 278 6716

Pas BxporTs of CorroN from New York this week show a
decrease, as eompared with last weok, the total reaching 6,689
bales, against 19,223 bales last week. Below we give our usual
fable showing the exports of cotton from New York, and their
direetion, for each of the last four weeks; also the total exports
and direction since September 1, 1881, and in the last eolumn

she total for the same period of the previous year:
ExrorTs OF COTTON (BALES) FROM NEW YORK SINCE BEPT. 1.1881.

Week ending— Dol Sar_nii
ota erLo
Eaporied to— Jan. | Feb. | Feb. | Feb. | since ﬁ'coi'u
_ 25. 1. 8. 15. |Sept. 1.| year.
JAVOrpool. ... cocervennnnns 14,569 10,904{15.846 3,804/209,037/194,252
Other British ports....... 506, 150{ 1,342 ...... 5456 9,130
POTAL 70 GREAT BRITAIN15,075/11,054 17.1:‘;3| 3,804 211,493!203,382
HAVES. ccu cene ane eeannn 317] 523| 260 556{ 17,501 25,195
Other Freneh Ports.......| .ccoec| -cecne| co-c-e [ B BT
TOTAL FRENCH. ...c..u.- 317| 523 26)’l 556! 17,501| 25,185
Bremen and Hanover ....| 1,476| 1,211 1,595 1,827| 24.335| 21,584 |
HADDULE - cvennnneecncmnnn| sevzee] cocnns 30 ...... 12.597| 15.352
Other ports. -cceceeeenne-- S I 150 502 4,429 5,352
ToTALTO Nowas. EUROPE| 1,496 1,211] 1,775, 2,329| 41,361} 42,283
%h.Op'rto,Gibralt'r.&c .................. ‘ ...... 837 460
osher....... SN 200 ...... | ...... 200 953
FOTAL BPAIN, &€ .cueecer| coonn | 200} ..o | ssguns 1,037| 1,413
@rAND TOTAL ..... ... J16.88<|12.038119,223] £.639(271.392/272.278

Tar FoLLowiNG ARE THE RECEIPTS OF COTTON at New York,
Boston, Philadeliphia and Baltimore for the past week, aud
sinee September 1, 1881: :

{nclude the manifests of all vessels cleared up to Wednesday
night of this week: P nesday
Total bales.

NEW YORK—To Liverpool, per steamers Arizona, 1,843....City
of Brusse's, 836 ...Lassell, 1,105........... ¢ waEsseweve eeeee 3,804

To Havre, per steamer France, 536...........c ccce iecransnen. 556

To Bremen, per steamer Gen’l Werder, 1,827 .cce ceer cecenan.

To Antwerp, per steamer Rhynland, 502.......c. cceaeean..ae. 5

NEW ORLEANS—T0 Liverp~ol, per steamers Andean, 4,373....

Riverdale, 6,075. ... Warrior, 2,76v....per ship Mabel Tay-

lor, 4,823. ...per bark Hugh Cann, 3,799 cceieeiciiannna. 21,790
To Bremen, per steamer Gladiolus, 2961 .ccv:acuane O 2,961
To Vera Cruz, ger steawner City of Merida, 315 ...——, 660 "978
CHARLESTON—To Liverpool, per barks Crown Jewel, 2,283 Up-
land; Harald, 1,700 Upland and 59 Sea Island............. 4,047
To Sebastopol, per steamer l}ytheville, 3,561 Upland ........ 3,561
To Norrkoping, per bark Arizona, 1,650 Upland.............. 1,650
Te Barcelona, per brig Amabel ‘l'eresa, 568 Upland ......... b68
SAVANNAH—To Bremen, per bark M. Swmith Peterson, 1,743
UplanG...ccceeecncrcoscaeecccnznos coeee reecsisesiieeicescaan 1,748

To Amsterdam, per bark Edw ard Waenerland, 1.50» Upland 1,500
TeExas—To Liverpool, per ship Julius, 3.965; per barks C. B. -

Parnell, 2,647 ; Ross. 1,310; Mark PTwiln, 2,793. ccoccnssmes 10,715

To Bremen, per bark Alamo, 2,177..........c..ceeucee D 2,177
BALTIMORE—To Liverpool, per steamers Guillermo, 2,588....

TeX8, 3,250 . cvrocrenmomaanionteanasasonensocansrooisng e 5,818
BosToN—To 'Liverpool, per steamers Batavia, 411; Parisian,

B0 e s caosersimmen wmn s ssiss SEwS pawun svendonsspnnest ses sdaresens 1,9
PHILADELPH1A—To Liverpool, per steamer Lord Gough, 1,800... 1f8(3)\l)
TOtal.caeeaaeccaacoaeceas ~an seessesonensrans sossssasene — 87,925

The particalars of these shipments, arranged in our asual

£orm, are as follows:
Amster- Se-

Liver- dam & bas- ko- Barce-

pool. Havre. Bremnen. A’w'p. topol. ping. lona Totad.
New Yorg.. 3.204 556 1,827 BOZ :smiwss wommes weomss 6.6%9
N. Orleans. 21,790 ...... 2,901 Liie. ieiiee cesaae eel-es 25.726 -
Charleston. 4,047 ...... .. oo e.i--. 3,561 1,650 363 9,828
Savannah.. ...... ..c-a . 1,743 1,500 Laeih ceeeen aeiaen 3.243
Texas ... -. 10719 s snss D NTT  cownme somesn “REREE ... 12,8932
Baltimnore.. 5,818 ....c. ceieee cecien cmmece semens cecess 5,818
BOStON...... 1,931 ..cce. e eemee semeee, cenoes mnocee 1,931
Philadelp’a 1,800 ..ccc. e ceens eeccee eeeeee ee--ee 1,800

Total... 40.005 556 8.708 2.002 3,561 1,650 363 67,926
" Iluclu_ded in the above totals are, from New Orleans te Yara Cruz, 975
ales. .
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, ete.:

BRISTOL, steamer (Br.), befor: reported. from New Orloans for Liver-
pool, which put into Halifax with her propeller broken, had a new
one placed in pousition, and sailed thence 'eb. 11. £
WeYMOUTH, E., Jaa. 27.—Among other goods which have been picked
up at sea and landed hete are nine large bales of cotton, appar-
ently American, without marks, and have evideatly been some
time iu the water. and are believed to be spoiled.

FRITH(OF, bark (S3wed.), Borim, from Savaunah Jan. 17, arrived at Liver-
pool Feb, 14, with loss of sails and decks swept.

Cotton freights the past week have beeu a3 follows:

Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri.
Liverpool,steamd. 3;62% 316@% | 3162% 316@% | 31a@'4 | 316 %
Do sail...d.| Sjc24 | 310@%4 | 316@% | 3162 | 31627 3167
Havre, steam....c.| 71622 | 71623 | T16@'2 | T16@'2 T16° Tye*
Do sail.. ....e.f ....
Bremen, steam. .c.| 736@12 716212 | Tig@ | T162'3 1g* g4
Do sail..... c. Seme
Hamburg,steam.d.| 71 116 18 T8 33* %'
Do sail...d. 4 es s
Amst’d’m, steam.c. 1y Ty 1 1 T1e® F6"
Do  sail...d.] -.... O B
Baltic, steam. ...d.| 8@718 | 83716 332716 | 38@T16 83 - 3
Do sail....... e.|] 1lgzo 1139 1150 llgg
+ Compressed. o

LiverrooL.—By cable from Liverpool, we have the followinz
statement, of the week’s sales, stocks, &c., at that port:

Tho toile uf Gile LIVerpool inarol [ur spuis and [ubures vl day or the
week ending Feb. 17. and the daily olosing prices of spot cotton, have
hean as follows:

Reced i New York. | Boston. | Philadelphia.| Baltimore.
prom— | This | Since | This | Since Since - , : : . ry.| Friday.
week. |Sept. 1. week. |Sept. 1. . | Sept. 1. 8pot. Saturday| Monday Tuesdgy_ Wed”_"i_ Thursﬂ ______f__,
- . — : Dull Active -
W. Ort’ans| 1,970/156,000 ....c.] coeee] covman] ceacen] mene]cesen lg‘,gg‘“' § Firm. | Basler. and Easier. and | Steady.
Toxas il 2000102018 1,07 23.de| ~THAeHi00) 11111 ST AN e | o o |
vennal Ot < ’ 16 51,481 iid:Upl’dS Slﬂ 619 6l 6716 688 16
mx}xe... N 1:250] 4,883] ccaece] coccrr| semene] cesels sao.0rlns | 6llyg | 63lg Gllg 658 6916 6%
8’}"‘0:‘..;1'1& 3,251(12 1671 ..o N 17,473 Sales.......{ 10,000 | 10,000 6,000 | 10,000 15.000 10.(0)8(;
¥ Oarling] 941 53.808| rvaeeef —aoe- : 17,414 Speoiefg 1,000 500 500 - 900 __ﬂ_l,Ot)O» ___1:__,
Virginia..| 4,213/155,9168! 1,415 39,129 63,752 | Futures
Norkh.pts| vl 10T ot 41017151,408| £760(37,586| ~3% 36| Markr, | ' oot
» &0. . =y > ’ 4 ’ 60 ,~ 9 -, 1 - L ‘ .
ROrOlED o) esee] 21036] veee| aeed| Sieenf 389) 82| 15111 B B0parj| M | e | EEm Flat. ) ’
Phisysar.|24,127/916,276! 8,833295,725| 2,852(66,779| 2.970 165,287 | Markes, s Quiet. | Weak. | Quiet. | Quioter.| Weak. .
o > ! o - . - 5 givos
Last year./27,965/793,218 11.3741259.3041  861]48,317 3,633!165.426 | “The actual sales Of [ULUIES &b LLVOrPUJL (L o Saulo WonE are gives

Smepine NEws.—The exports ot cotton from the United’ aal

: i therwise
States the past week, as per latest mail returns, have reached nress® s
So faras the Southern ports are concerned, these |  Delivery. 4. .
telegraph, and published in | gon-iiur - o -+--618sg | Apr.-2May

7,925 bales.

below. These sales &rg on the basis of Uplands, Low Middling clause,

" SATURDAY. . _
Delivery. d. Delivery. a.
e aaees.619g2 | July-AUg..... ....03%28

are the game exg:srts reported b
she Cupomaus last Friday

ith regard to New Ycrk, we

Feb.-Mar .... ....61033 Miay-JUe ......--02133 ‘Aug.-Seps .. 6151497’
M;'Apl'u-n --0-6‘72IJM.'JN-'-- 6111302332 Feb.' eoe sesass

N Jan.27.| Feb.3. | Feb. 10. Feb. 17.
Sales of the weeK......-. bales. 48,500 ¢1,000 60,01 53,000
Of which exporters took .... 2,900 2,500 3,200 3,500
Of which speculators took.. 1,940 3.700) . 1.29¢ 1,320
Sales ANErical ..cccoeevcee-an- 36.000 45,000] - 45,00U 46,500

Actual export....ccoccecceenans 3,000 3.400 4,100 5,700 .

FOorwarded. .co-aee coee ccoe-vas 8,000 9,500 9,60 8,300
Total stock—Estimated........ 631,000| 632,000 655,000 700,000
Of which American—Estim’d 451,000] 452,000 473,000 497,000
Total import of the week...... 89.000| 70.000{ 92,000} 114,000
Of which American. .cee.-.. 61,000 50,000f 73,000 75,000
Amonnt afloat ce.c- ceecccaccans 296.000{ 360,000| 366,000 382,000
O?! which American. .....-. 208.000!] -248.,000] 232,000} " 222,000

£
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x
: MONDAY.
i Delivery. d. Delivery *
¢ Pob....51039@71.2 1332 Taly-Aug..... 6% g Delivery Flou —
. yv-Aug..... 233 . d. 7 Whea — ?
Fab,Har . 610322710 | ABE-NORE: - a8 | ATy s o 6% e ‘19’,’{’“-' Theat,  CGorn,  Oats, Borley, 3
Mar.-Aopril... gy Mavad AY -oee --2-61T35 | July-Aug. . . ....613 | Ohioago . 6 bs.) (60 1bs) (56 lbs bush. bush.’ busk A
ﬁpr:}uay,_’_ 610, @Ya :u;-,j;;g;e---- ----*é'}fsa e{uk.-Sesé'_ """"" g;;w i‘?i}vaaukei'.:j: 6§-§§3 {ggggg 817.«;7‘% gi%,‘.g;g “42?%3, (56 Ibs.
: dy-June .... 6312 @8 MAY-JUDA e e 3T | May-June e, 0ledo . ........ 185 152, 78.930 47.2 3 8 968 '
June-July.... ----6t18 -e sae.691g IJune-July,‘ ______ 6192:2 8&?&”--&------ 12,81? }%5333 193.837 ° ‘i.55£)1‘",‘12’ 9,850
TUESDAY. ' 22| 8t Lonis...ooo 2,533 9, 31,527 12.452 15.308 33 .
Pob.... Gl1, @3 | Feb . Louis = ,800  49.2 15.309 ,
RO . 61l 8 | ceb.Mar T 6133 | June-July ........621 Beoria s il L775 90,400 caend atids 8680 rreias 1
B s els | Mg . T8 TolyAug.. .ol eu’d S e LG 20A00 £35.330 132000 17,000 8,631 . '.
#’MJI&Y ----- 2"’*‘35“1 June-Tuly.... L lane? geg ............. 63g Tot 3,950 35,3590 i
. :u’:{;r‘h'{""';so‘“gil"? v SOpr 7 7130, | Apriatay 11 B8 | e 6T 190908 Ba04y 138165 e : 3
; June T et S oY o= ter 61732 | May-June. 10 6 | Com 1.139,193 585,547 2393764 731300307425 '03 273 :
% Yoty (LY R 61935 | June-July ........6 5.8 Auguqﬁraitlve receipts (crop movem r'nt,'). 29,990 127.822 35,208 4
. Peb........o 61130233 g D NBERA- | vious‘t:'hr'eessyléat5 o Fobraary 11, 1882, as con?;aiadm 3 il P 5
'&.—Mar ----- lf,‘“:f@"a June-July _':::6”39$h Fob.-Mar. ....61330@% EH ¢ ed with the pre- (
! -Apr.. .6 s:;gg?_? .Kuy-g.lg _____ j'--h%ls &r;ny}flany _________ 2 Bae | Flour.......bbls 415833-5822. 1880-S1 R 3
§ 349 | Ang.-Sept......... -June.. ... T . . ,580,528 g = 9-80. %
; Apr-May....61552@ 716 Ao SRt i 0% | June-July ........ g10°2 | Wheat..... tush. 30.376.67 {30050 236255 853800 '7-
' : THURSDAY. JoThamnes - . 30.376,672 58.163,3: - i S
R 6hs | Ang-Sept.. e ' 625,g | F DAL8 . oeaeoaennn « Taiiles 35:983.301 6103:.767 61.767.468
iy s """_"’b 1e | Feb ... ...... ‘“61532 0D..c s seuses cewe Barley ........... 1.535.333 2’5").‘7'488 OQ'S 'Q"‘i'}- 49'4-)9'21' ¢
I{M‘.-AI)P.. ) .,."3153-_) a 12 li‘ﬁh.-.\[a[' ------ “1532 Feb.-Mar.. -..... we e 9.5}8'527 9'77:)'846 16,025,103 192I:—)'41 134
ﬁgl;’?{:}i%-..bn;m‘@wm qnm-,ﬁl]_y’:: """ :’-“]‘; X[g::-\l{\m‘ s -0 RSN 3,059,158 2'75:) 900 g?'“"i(n’ ﬂ'"6.(‘)‘63} ’ ;‘;
: = ceme ee e O T2 AT.~ADL. oo ~oon -MAY ... ..... Cotal i S it e 150,36k 1 376'
1 June-July ......-. 63las | May-June . ...... 6 | May-June ~ i grain.... 138.155.993 gy S »376,513 L5
i 5 135 [ May-June ..... . ce veee..B19 < . . 165. = S
July-AUS ..oeeeee 63333 R lJune-July ,,,,,,,, ga1.2 Comparative shipments of 3703’2)8 143.963.449 142,856,244 i
! Fob 67 FRIDAY. ports from Dec. 26, 1831 our and grain from th ($
Fob.-Mar.. ... OTie | e - i roass | Junetnly o | T 26, 1851, to Fub. 11, 1833, inclusivo for four It
TAnr € A July-Aug .. 611 23. -June.... .... » our
[ Aoty . R4 ke e s L Febo M . 1L G.ﬁ'e Fiour... .... oo AAldz. 183031, 18739
A Tune - 6916192 Ay o g }Ixm’;' e e 615 | rooas.... bush 3.815  1.130.415 Aa% Hradias 1
Raldistil 3. Sept .. 613152255 | Corn...o". . 2319066  2.093,10: e 78 438 ,,
BREADSTU 8@ | Q00w L asans 2093103 Lill,3d9. 3161713
F F S . Barley _:_"""-- 4,445,528 3,{24’030 0’1"3 1,223 L‘250'51. EE
Th FRIDAY. P. M.. Feb RY® -ocn wmennnon ~81,813 993297 1,399,115 1,5 15,6820
e flour market was dull early i . Fobruary 17, 1882, | . . . 301,187 331,160 é?':‘-" 7 662.028
f.yored buYers. There was a fai y in the Week and pric33 'rotal grain .... 17.417.638 == 33 590 187,096 :
trade was dull. It was not h:)l;vzxport demand, but the local 'Eein shi&)ments from W ester'noi;;;{leo (;)_7,35.459 = 558 507 E
: ' ’ ver, unti s ended : and river pors ¥ 2
it o T i s vy i, “ sz pacs o he
flour has also shiyw eat. and were more or less unsg?’:‘evahat. - Weel Woek 280, 1879 S
i Y n some depression, and trad ed. Rye | Flowr..... Feb. 11. Feb. 12 Week Week ‘ i3
. ROChs Buckwheat flour, how o has been dall | wr . ...bbls. 150,296 115,389 Feb. id.  Feb. 15 i
: prices. ‘To-day the ma k » however, brought v Wheat.. : 63,530 123,840 53
! The wheat market V\:‘l el:dwa,q i ery fall f Gorn....720 Lo bush. = 251.528 189,743 2 e ¢
: : ' G was apressed . S 1,496.593 S5 284,307 . 5 5
tlons at, the, Wewt-—prices yiclded e il agin o T —— 61237 700333 1, {0eTT  Su0008 L
)6 ) oke own ., ay, a FOumnommn ] 0,227 i = :" 242, &
E}tl)rtggtlfl‘gllure at Chicago ﬂ:lfli]f&?l‘:)«:lﬂgo nt]mt(}lqr aldvices of a?ld]. gln e ceee . 39375 2%?7,51’ e 4‘% Z“’zgg {
e “pbull” party in that m something like a to withy otal........ . S o 23,006
arke Bt panic wit . ceee-aee 2,510,308 0 F o
:gg :sdsxfg-z Q{n the spot; Ngt'., i% ;iz:ute $311] this ma.rkeltl-, Railand lake shipments froﬁsa£;659-1\»§ 1,997,687 1,639,882 %
nd for March, $134}% : er, $1 3276, on th Week  Flou ‘ ; orts for last fou . ¥
‘1 30}é for Jnne Y ’ for April $1 34 ’ ne endang— r, Wheat, . Corn . r weeks: 3
; . *‘Sh-‘rday ther =z ’ for hIay and | Feb a 00ls. bush Pl Ouls, Brle i
recovery; tht‘ P-Xporf b . e Was a prompt and d ’, F . 11...150.296 251 .-)A')G 1 bi‘tsn. bush. bush’v' Rye, ¥
liove the press , business had been la seided | Fob- _4---147.062 3393 862,417 -627.351 1103 busk.
F ssure of stocks d rge enough to r Jan. 28...149.6086 34937 1,301.920 785,31 0.2:7 39,375 $
restored. To-da s, and speculativ 0 re- | Jan, 21...127.383 337.327 1.767.07 3,810 121,523 3¢ 2
A : y the market ; e confidence w . 21...127.385 359,622 1. 67.070. 831.3L5 117 39,029 ¥
winter, $1 35% for March was duall and weak; N as , : 622 1.330.762 816,6-4 7.913 51.877 Y
> ’ . , ’ . . 103 89.840 3 &
the Burean of A . arch and $l 33 for Ma ; No. 2 red 1'013',4 wks.571.349 1,332,612 & S, 6.804 ;
. gl‘l(',ult,ure at Washi Y. A revort fro 4 w'ks’81..620.317 Lt 2.612 6,762.169 3.091.7 - %
wheat in the United S : ashington s : rom 50317 621752 3,150,583 2.07 41 12 439,505 16
' ed Stabe: , says the er Recei 120,583 2.07 4,12 3 167,585
1880._t‘he aggregate for 19?31101)13%1 was 22 per cent. less th;g ;'[f eud?&"ﬁg% c;fl_ﬁ‘)“l' and grain at seab 08.1" " L . 417.73) 166,937
ot $453,000,000 g 380,280,000 bushels, valued T EY0E6S L0% Siza Svaok
Indian ¢orn has declined, but not ' ’ ° il Hour, Whest: Qorm, “Ouih B
been less affected by speculati not so much as wheat. It k New YorK ..... o0y iR . o SO o R Ay A X :
the date of the reaﬁe%pdcu ative influences. On Wednesd as ggstfu, """" 53,433 é4'53§ 317.505 211,404 Bsuﬂ:é bush. ~
280. in store angd afloat Gg}ggs"%‘m—“’i“o 2 mixed sold :: ‘5(?;25 u&féﬁ& """ Z)?);f,g 32.400 042538 106,345 9,150 15’238 '
8J6c. for Ma " . for March, 6776 : Philadelphia. .. : 3,950 .. 2800 Lo
; y. Other ’ c. for April adelphia... 20,518 43, sonees 7700 2,07 :
?::etxlsgii T‘i{day the margl:‘:g k;13#1&111:}91‘;3(91-btf.a\?n 2irreg'1{)ar :ﬁg ggkgn(])]gllo?iﬁé"’ 5,4)332 91‘:388 lg:fgg 9,600 14f.i38 ggg ‘
and 70%ec. f ¢ eagier, No. 2 mixed S DT0T 93770 £2%05 oil. 1,5¢ ks
reports that the erop f or May. The Agricultural 369%0" Total week... 212,437 i gt ' S
per cent. | op for 1881 was 1,195,00 ot BB G Ty LR - 1
Rye bas b Shan i hash /195,000,000 bushels, or 81| Total AT L L a5Ti00s 257955 125,150 Go.746
_has been dull_and . ' al .receipts at sam: . 995 128,150 52,74 .
NG Wik & Fery mnderate%rgxgpmf' Barley is in light stock 1882, inclusive, for foi‘?eyé’;’f;? from Dec. 26, 1851 to Peb 116 £
arley malt is steady. Buck and prices are well su ’ Loy - 11, ¥
ruled fir Y. uc wheat has be : pported. | Hlour.... _..bbls. 1, . 1880-81. 1879- -
veste‘rda\[;n , except at periods of momenff qu(’f“- Oats have | ¢ 318797 1,654,919 1,177 B loron 8
T v were activ s ntary depressi 1 neat......bush - - oo 1,131,056 b
10-da,y the e and higher, wi sion, and ..bush. 4,267,819 : = -— ’
the m <) ith s : Oorn. ....... ’ 6,276.088 o - —— &
delivery at arket was ouoyant, No. 2 mized selli speculation. | OQats..... " 2 1. 1293, 247 6379958 Lideis Balsrr k¥
teporta the aro EQi0 . for Bax The Kgfe"ffg for fature | Barléy —--------- 2030837 PEaa00 EV90 008 108811 4
p ot rve at 20 95 icultural Ba: FOnne conenamens o=, 723300 76747 '598,811 T,
per cent. from 1880; ,704,950 bushels, a reduecti azeau | - T 70,839 237.243 767,470 711.094 $
ol 9 per wets. b 0; ' barley. 41,161,330 b eduction of 27| Total grai 2453 123,637 (4 13
; .; ‘buckwh L Sy T ushels, a r : T O RPAIN .. o5 12.943.634 15,787,1: » i 34
oats is 416,431,0 .0 bush:ﬁf’asf;i?,?;g()ﬁ%’g;?;l“' The pr%?iltl%ti:%% “xéxlfev;ut_)le'supply of gra,in,1 353;;1{1‘;% ﬁﬁi ; .97]? i,21,:.%:»8.086 ‘g
No. 2 sprin e e, R 80 in 1880, rincipal points of accu Lt e stocks in granar 83
. oring. .. o J s . orts. : . : mulation y S
%?.2 winter ’@bbl $§ 38 3 60| ratents.. .... i gollow:nd in transit by rail and water %‘;g"'}ie and seaboard £
Flhter superfis. 1 4238 150 | o Swpping oxtras, (6 750 7 35 ' h S S waa e i
vertine. ... . J outhern b ? o 3 735 Wheat " 3
\S%r(i)n;z{ ghoat extras.. i%gg %‘119 family br:nggs aud 6 ge[;: sé%’;.f(“"— hush, g‘::,?’ bo‘”’n_ Barley, Rue 4
wio XX and XXX... 525 5 95 south’n skip’g extras. 5257’ 800| Do. afloat (est.) 4,338,684 3,763,624 43 N, oush. P4 id 3
Minn, oleg:rné.ll;fles'tmx' 62 65 ﬁgfnﬂ&uri supertine.. 4 égg (5)38 Albany pr 843'(())88 500,000 83838 2?3'8’(7)2 310108
: Minn. oleor auid stra’t ¢ 252 7 35 e meal= ; Bufialo. ..l 465, 00,000 "Bl Eoddn Sl
1 o XX a5 Y. 2002 550 estern, &c.... ... 33 __ | onicazo Il .. _ 465,430 114,125 ; 176,000  78.500 .
X... 563@ 735 Rrandvsrine. &ae - 5@ 375 | Muwaukee. ... e 3.713,335 5,940,22 ceiea. 28,749 - . .
% ' 2 30 | Buckw’ L&o._.. 375 385 [ waukee . ...cee 1,8617,81: ,940,220 860.361  333,7 ceemes £ ¥
i 0| nuckiw's foun10015s. 3463 370 | Boedo 111 - L817818 25415 14,243 S05508 114906 3
ng.per bush. $1 Vats— ARREETEETE °  R13983 611,913 i B o .
e Ko 2o P18 DU | Yo ke Detroit....-onxe Kigoes elLOTS sE4T3 10000 10867 ]
hod winger ... .. 130 1 25 No. 2 mixed. .... 43 @ 52 | 3t. LOWIB..oeemonss 100,000 _ 140.000 22,302 14,007 ! s
OOWhlte.mer' No. 2 13419-31 351, Hﬂ-‘fé? WLt . oo ‘382‘;; g‘{ Ao l'ozé’gg? 2,143434 129,936 ?3?“-’33 16,000
m—Wan. mived oy olds | Canada TOronto. .....-.... 161995 440,055 9591 2 86,776 3
. : ¢ No 1. 114 ppi1s | Montreal ........ 314,56 943 10,30 g
gg:g-a mixl No. 2. (6);192 6812 Cauada blgg}l't-o- 1 14 'l 15 gi‘l‘{l\:‘;lﬂ&l _________ 96,553 5.9. 61..5 4'513 293.9_“? 1';'885 ;
wesmrll yel-l()W.- 70 @ 9812( waﬁ, 4_r0wed"' 116 »1 17 Pe() i elpm&. PR 390'131 318'l-1 5§yl‘.’0 31’93‘ 36‘7_7 :‘
Southm' white... 74 @ ;3 State, 2-rowed... 105 @ ....° [n(u"”' ---------- ae 8,905 382'655 145,000  ..... s 3,
&,mhern white.. 75 @ 78 Barley Malt— 90 @ 93 m:::??l}s ...... 265.300 143,800 244.877 10,558 111812 54
e_C:Pn yellow. 63 @ 8> Canada.... Baltime %Y eeee. 238,810 80'917 60700  ...... 16'900 ¥
rlots. ..... @ 70 SEAL® oo ot 117321 30 mere .... .. 1,754.813 X 33,765 ’
oat loads 83 @ 90 | Sta efour-rowe 98 Down Mississ ’ 728,231 e 7,908 ‘
o B s 92 @ ui glia e four-rowed. 1 09 o1z |omma: SSIDBL 05000 1,892,000 14785 11 crnoes ¢
es s ceces @ Y S reeS@estisans ; 92'0 ........... - 5
Recei o (ha  Now Tork Prouuce Bacha B0 @ Toy Feb, 11,°82.. 18 131,97 1788 0 _Ten oMo 1
e 3 . JdOR LG Lr iR e . 2 X
o s o fory aud jgeain. ot Wesks REE FAL ) Feb. 4,'82....... 18.027.998 AR b SR 't
R ending Feb. 11, 1832: ra lake and river ports Tan. 21, S { _4,.352)%.332 }3‘31‘4"3‘3}, 3.205.621 .f'égf;gé. }.llgg,ggs -
: i, 14, '82..-... 17.381, 954,623 2,976.059 2,599,192 1,383, :
; b, N ,810'---. '381.010 16,831,085 2,663,0 92, 192 1,883,782 ;
vy assams 27 167 389 16 09 iy i 90 20752.860 l 273 307
o ? ! ) 7)676 3,534.6*7 3’197056‘ 'i i 05-" i
8
o B
Digitizef§ for FRASER %ﬁ;

htto: - auisfed.org/




[

R ¢y g (1

s k]

N e A

o~ arve oy

= A BATY Bt ) T

gy Ao W 4 4 o )t

b

g arsrs s g e

i
kbd for FRASER

THE CHRONICLF.

[Vor. XXXIV,

212

The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the
andermentioned customs districts, during the month of Jan.,
1882, and for the seven months ended the same, a8 compared

with the correspending months of the previous year:
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*Included in the foregoing totals are the reports from .Milwaukec
New Haven, Portland, Richmond and Willamette, the details for Jan.

1882, being as follows: . ] i
’ New Port- Rich- Wille-

AMilwauw-
kee. Iaven. land. mond. metle.

Barley—
Bushels ..........
Value .......... $

Indian corn—
Bushels..........
Value .:.. ...... $

Indian corn meal—
Barrels .... ......
Valle cooe smeass $

Qats—
Bushels ...c......

..............................

616,612
606,747

Wheat flour—
Barrels..2....... £
Value s susas os B e 4,050

1

Total values—
Jan., 1882 ..... & 136,931 11¢
Jan., 1881 ..... $ 168,151 87,52

7 months—
1882 ceur cannnn $
1881...... .. .. P

THE DRY GOODS TRADE.

FRIDAY, P. M., February 17, 1882.
The demand f or dry goods has been spasmodic and irregular
during the past week, and the volume of business was some-

63,188
289,580

o
3
3 396,327
0 348,024

379,010
331,594

50,056
33,445

,241,629

199,742 1,158,578 4,2
21 1,449,810

655,900 1,089,02

TN

what disappointing to manufacturers’ agents, importers and |
p g g mp :

jobbers alike. Southern jobbers bought sparingly kecause of
the backwardness of collections resulting from the wretched
conditicn of the roads in many sections, and the consequen

aser.stlouisfed.org/

dulness of the distributing trade. Operations on the part of
buyers from the Western and Middle States were mosily gov-
erned by actual wants, but selections were of such frequency

| that transactions reached a fair aggregate amount. - The fever-

ish condition of the cotton market was unfavorable for the dis-

tribution of cotton fabrics, but a_ fairly satisfactory business
was done in some of the most popular heavy-clothing woolens
for immediate and future delivery. There was no real activit}
in the jobbing branches of the trade, but fair average sales
were reported by most of the .principal firms, whose package
sales of domestics, prints, &c., were fully as large as usual at
this early stage of the season. :

DomesTic CorroN Goops.—The exports of cotton goods for
the week ending February 14 were 2,342 packages, including
1,240 to China, 377 to Brazil, 351 to U. 8. of Colombia, 107 to
British North American colonies, 64 to Grest Britain, 57 to
British Australia, &e. Brown cottons were in irregular.demand,
with most relative activity in popular 3% to 4-yard goods, in
which there was a fair business. Bleached goods ruled quiet,
aside from the finer makes of shirtings and cambrics, and there
was a fair movement in wide sheetings. Denims, ducks, tick-
ings and other colored cottons were in steady request, and the
best goods continue in light supply. Prices are nominally un-
changed, but slight concessions on certain makes of brown and
bleached goods were occasionally made in order to dispose of
round lots. Print cloths were active in demand, but prices
receded to 3%c. for 64x64’s and 3%4@3 5-16c. for 56x60.
Prints have shown very little animation, and there was only a
moderate business in ginghams and cotton dress fabrics,

DoMESTIC WOOLEN Goops.—The main feature of the woolen
goods market has been the attention bestowed upon heavy
woolens by the“clothing trade. Heavy all-wool cassimeres,
cheviots and suitings were in fair demand, and liberal orders
were placed for a few of the most popular makes. Union and

cotton-warp cassimeres were_in mcderate request by clothiers,

and a good business was done in leading makes of worsted
coatings for future delivery. Plaid-backed and rough-faced
overcoatings met with considerable sales, and there was an im-
proved inquiry for heavy satinets. Cloakings were somewhat
quiet, but the most desirable styles are sold ahead, and prices
remain firm. Kentucky jeans were lightly dealt in, and the de-
mand for flannels was mostly restricted tosmall reassortments.
Worsted dress goods and dress flannels were in steady request
(by package buyers) at unchanged prices.

ForeIGN DRY Goops.—There was a moderate cail for imported
fabrics at first hands, but the jobbing trade has not shown
much improvement. -Dress goods and silks changed hands in
fair quactities, and there was a steady, though limited, move-
ment in millinery goods, housekeeping linens, white goods,
laces and embroideries. - Hosiery was in fair request, and
fabric and kid gloves continued to move steadily s but men’s-
wear woolens were mostly quiet.

Importations of Dry Goods.,
The importations of dry goods at this port for the week

ending Feb. 16, 1882, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:
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