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Financial.

AMERICAN
Bank Note Company,

14a BROADWAY, NKW TORK.
BrSINKSS FOUNDKD 1795.

4teMrporat«S uiuUr Laitu of Stntt of New ForJc, 1608.
KKOUOANIZII) IHTU.

EXORAVERS AND PRINTIH8 Or
BONDS. POSTAQB AlfD REVBSUE STAKPi,
.IJIOAL TBS'DBn & ffATIDSAL BAlfK XOTBS
tf tlu VHnHD STATBS and for many Ftirttgu

<?ovemmenU.
BNGRAVINQ AND PRINTING

or BANK S0TE3, STATB AND BAILItOAD
aOlfDS. SUAliB CBRllFtCATES, BILLS 01
MXCBANQE. DRAFTS, CHECKS. STAMPS. *C.

IN TBB FINEST AND MOST ARTISTIC STTLS
FROM tiTEEL. PLATE8,

^Itb ipeolal safenuards to prevent Counlrrfrttint
9r JLtUrkHont. Special papera manufactured exdu-
«lTel7 for use of tbe Company.

Safety Tints. Safety Papers.

Work Execated Id Flreprool Bnlldioffs*

BAILWAY PRINTING A SPECIALTY
Bailway Tickets of ImproTed Styles,

With or aithout Colors, and Tiekelt of all Kinds
TKUSTBBS:

A. O. Goolall, President, Jos. W. Drexel,
JftmesMacdonouKta. Vice-Prest., A. V. Stout,
A. D. Shepntd, Vice-President, T. H. Poner.
Wm. Main dmillle^ VIco-Prest., Chris. Meyer,
J. T. Uobertson, Vice-President, u. U. Dantorth,
0. 11. i^iayner. Treasurer, P. C. Lwunsbury.

'I'heo. 11. freeland, Secretary.

Banque
Centrale Anversoise,

A N 1' W E K P .

Paid-Up Capital, -"^,000,000 Francs.

BOARD OF DIRECTORS
FiLix GRISAH, President.
ALracD .>lAiji.;i.\'Ar (Clrair jt Maqnlnay),rice-PrM
J. B. Vo.v iiEK UKCKKVoa der uecke & MarsUr).
Otto uuntiiich (Cornelllu-UaTid).
BUILE D( UUTTAL.
Ad. Kka.vk (Kraun. Model & Cie.)
ADO. NuTTCBuuM (.Nottebohm rreres).
Fr. DUANiM (.Mictiieis Loos).
Jou. Oa.n. Kuuuma.n.v, Jr. (Job. Dan. Fuhnaana.)
LOC7I8 WXBEudtd. Weber * Lie.)
JpiJa UAUTBNsruAucu (C. Scbmid A Cie.)

t TBAM8ACTS A
GENERAL BANKING BUSINESS.
A8A P. PuiTiH. Presi. J. J. BODT, Casbler.

Maverick National Bank,
BOSTO.V,

CAPITAL,
SURPLV!*,

9400,000
400,000

Aooonnts of Banks and Bankers solicited.
Collections mane upon favorabte terms.

Strictly flrsl-class Inrestmeat Securities Neffo-
tlsted.

Aug. T. Post, Banker,
3S NAN8AI; STREB'r,

BUrS AND SBLLS

State, City and County Socnritlea.
CORBBaPO.>yBNCK 80L1C1TKD.

Samuel M. Smith,
40 WALL STREET,

DBALBR IN
OItT Rallwnr 8ecaritie«, Gaa and Budi

8t*oka, laeurnaoc 8cri».

Financial.

i>iam:ojvi>s

Alfred H. Smith & Co.,
No. 14 JOHN ST., NEW YORK,

IMPORTERS OF

Diamonds, Fine Babies, Sapplilres,

and otiier Precious Stones,

EXCLUSIVELY.

LONDON, 33 HOLBORN VTADVCT.

Liwis H. Tatlob, In. lASDhST HAINES

L. H. Taylor & Co.,
Baukera and BroKers,

140 SOUTH THIRD STREET.
I*HII.ADBLPHIA.

Depoiitfl received subiect to chock at slirht, lund
Interest allowed on daily balunces.

StockB, Bonds, Jtc, bought and sold on commisiion
In Philadelphia and other cities.

Particular atteniton ffiven to Information reffard*
Ing Inveatment Seoniitiea.

Colbron, Day & Field,

BANKERS AIO) BBOKERS,

No. 17 New Street, 130 La Salle Street,

NEW YORK. CHICAGO.

Stocks and bonds bought and sold for cash or

on margin.

Interest allowed on deposits, snbjeot to oheok at

sight.

Simon B org,
N*. 8 WALL STREET, NEW YORK.

DKALBR IN ALL KINDS OF

Railroad and InTestment Securities,

Southern 8bcusitie8 a Specialtt.

Kouncze Brothers,
BANKERS,

190 Broadway (Equitable BoUdlnc),NEW Y O K K .

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers In
alt parts of the world.

Bills drawn on the Union Bank of London
Telegiapbio transfers made to London and to

various places in the United Htates,
Deposits received sut>Ject toctieck at sight, and In-

terest allowed on balances.
Govemment and other bonds and investment se*

curltles tKMigbt and sold oo oommlMloD.

Car Trust Bonds.
WB HAKE A SPECIALTT OF THBSH VKRY

SAFE 8KCURIT1KS, AND BUT AND SELL SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DBSIE-

ABLE CAR TRUST ISSUES. ADDITIONALLV
SECURED BT TUB DIRECT OBLIGATION OF
THE RAILWAY KyUlPMKNT COMPANY.

POST, HAKTIM A, CO.,

$4 PINE STREET.

Financial.

E. W. Clark & Co.,
BANKERS,

No. as South Third Street, PhiladelvMa.

DEALERS IN CAR TRU3TS AND OTHER IN-
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on CoKmUaloIl.

E. A. Mauriac 8c Co.,
BANKERS AND BROKERS.

No. 7 Wall Street.

Railroad, Mining, and other Stocks, Bonds, eM,,'
bought and sold on Commission.

B. A. MAURIAC, Member N. Y. Stock Exchange
SYDNEY BISHOP. M. M. UOWLANO.

John A.Hambleton&Co
BANKERS AND BR0KEB3,

No. 6 SOUTH STREET,
BALTinORB.

Ooiuwcted by Special Win with Nno York amd PkOa.
delpMa CorrupondenU.

Transact a General Banking Business.

Buy and sell on Commission In this and other dtlM
all descriptions of Stocks, Bonds and Securities.

Special Attention glren to Inrestnients.

Loans negotiated and advances made on Improved
collaterals.

Deposits received subject to check at sight.

Collections on all points In U. S. and Canada.

Caldwell, Hay & Washburn
BANKERS & BROKERS.

UNITED BANK BUILDING,
Broadway and Wall St.

Transact a general Banking Business, including the

Purchase and Sale of all Securities dealt In at the

New York Stock Exchange.
Interest allowed on deposits subject to sight draft

Chas. B. Caldwell, late West & Caldwell.
bii.A8 C. IlA Y. Member N. Y. Stuck Exchange.
LAN8IXO 0. Washbubm, late Whlttingbam a

Washburn.
— ^^

TH08. M. THORNTON. WM. W. THORNTON, Ca*h,

Mf. F. THORNTON Sc. SON,
(BiUullshed 1S80,)

BANKERS A N U BROKERS,
BHELBYVILLE, ILLINOIS.

Colleotlons made in Shelby and adjoining Countlet
and Proceeds remitted on Day ui Payment.

It KKEIlU.NCKs—.National naok uf Oummerae,HeT
York. Union National B.iBk, Cincinnati. Tlltr4
National Bank, ft. Louis. Traders' Bank, ChloegO.
Indiana Bauking Company, Indianapolla.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
succEaaoRs to

4%,<>OU A DAVIS.
Fiecute (>r!^« In all securities listed at the New
York Stock Kxohange. For S»l».,__„

. . . i,„_„. ,.

KlRST-OLASa 14AILKOA0 ISl MORTOAOB BOnM."
OEOBGE C. WOOD. C H. HUESTIS. L. M.BWAjr.

Hatch & Foote,
BANKERS. No. IS WALL STREET,

UOVBBNMBMT BONDS, STOCKS AMD MIBOEba
LANSOOS SSODBirUB.



Foreign Exchange.

Drexel, Morgan & Co.,
WALL STRBB'i',

CJRKXB OV BROAD, NKW TOBK.

Drexel, Haijes & Cc

81 BonleTard HauBimanc

Paris.

Drexel A Co.,

No M South tbibd St.,

Pblladclplila.

DOMESTIC AND FORKiaN BANKERS.
DCDOtlu received aubject to Draft. Secnntlee Ooid,

1^0. Sooffbt and sold on Commission. liitere8t.«llowed

•n Deposits. ForelgD Kxchange. Commerrfal Credits
Oahle Transfers. Circular Letters for Travelers,
•Tatlable In all parts of the world.

ATT01U7XT8 AKD AeXITTS 07

lIIeMrs. J. 8. IHOROAN A. CO.,
Ho. »8 OLD BROAD ST., LONDON

^rpwn Brothers & Co.,
No. 69 ITALI. ST., N. K.,

BUT AND SELL

B1L.L.S OF FXCHANOE
ON GREAT BRITAIN AND TRBI.AND, FRANOB,
OBBMANY. BKI.OIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial and Travelers' Credits
ly siEBLisa,

ATAILABLB IN ANT PART OF THB WORLD.
And in Francs, in Martinique and Guadaloupe.

BIAKE TELKGRAPHIC TRANSFERS
OF MONKTf

BXTWXBS THIS AND OTHER COUtfTBIES.
MAKE COI.L.ECTION-i OF DRAFTS drawn

abroad on an uuints in the United states and
Canada, and of Drafts drawn in the

United States on Foreign Countries.

S. G. & G. C. Ward,
AOSHTS FOB

BARING RROTHERS & COMPANY,
63 WALL STREET, NEW YORK.
88 8TATK STREET. BOtlTON.

J.
& W. Seligman& Co.,

BANKEBB,
No. 94 BROADWAr,

NEW TOBK.

Issne Letters of Credit for Trarelers,

Payable in any part of Europe, Asia, Africa, Ana-
tralla and America.
Draw Bills Of Exchange and make telegraphic

transfers of money on Europe and CHllfornla.

THE iJHKQ^'lLLE

Foreign Excliauge.

August Belmont &c Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issue Travelers' Credits, available in all part* of the

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

Morton, Bliss & Co.,
25 NASSAU ST„ COR. OF CEDAR,

NEW TORE.

Issne Circular Notes and Letters of Credit for

Travelers ; also, Commercial Credits, available in all

parts of the world. Negotiate flrst-class Railway,

City and State Loans; make telegraphic transfers

of money and draw Exchange on

MORTON, ROSE & CO LONDON.
HOTTINGUBR & CO Jpakkj
CREDIT LYONNAIS >

^AKIS.

AMSTERDAMSCHE BANK, AMSTERDAJU.

Jesup, Paton & Co.,
BANKERS,

63 WUIlam Street, Nenr TorK.

Accounts and Agency of Banks, Corporations,
Qrms and Individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations In paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission.
Sound railroad and municipal bonds negotiated.
sterling exchange bought and sold. Drafts on

Union Bank of London.

[Vol. XXXIV.

Forcigu Exeliange.

Schulz & Ruckgaber,
BANKERS,

22 ICIUlaiii Street, New Tork.
CORRESPONDENTS OP THE

International Bank o< L,ondon (Lilmlted),
London.

MeggrH. Jobtt Bcrenbcrg, Gossler dt Co.,
Hamburg.

Commercial and Travelers' Credits, Bills of Ex-
change, Cable Transfers.

HilmerSjMcGowan& Co
BROKERS IN

Foreign Exchautfe, Stocks and Bonds,
63 Wall street, New York.

Special attention paid to orders at the New Tork
Slook Kxchnni'p nnil New Yiirk Mmlnc B lard.

J. H. GOADBT & B. E. WALKER,
JOINT AGENTS

Canadian Baiiii of Commerce,
16 EXCHANGE PLACE,

BUYAND SELL STERLING EXCnANGB, CABLE
TKANSFKRS, ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD.

t^oreign Bankers.

John Munroe & Co.,
No. 8 Wall Street, New York,

Ho. 4 Post Office Square, Boston.
y, CHEQUES AND CABLE TRANSFERS ON

nUNROE & CO., PARIS.
RKBLINe CHEQUES AND BILLS AT SIXTY

DATS' SIGHT ON
AI.BXANDER8 dt CO., LONDON.

araOin.Ut NOTSS abo Ckxdits fok Tbatxijjrb.

J. & J. Stuart & Co.,
83 NASSAU 8TBBET.

'- BILLS OF EXCHANGE ON
SniTH, PAYNE & SiniTH'S,

, BANKERS, LONDON
;MANCHESTER 4t COCNTY BANK,

l" - "LnilTBD:"
MAKCHB8TKH, PAYABLE IN LONDON

;

DI.STBR BANKINe GOinPANV,
BELFAST, IRELAND

,'.
.

> AUD OS THB
RATIONAL BANK OF SCOTLAND,

KDINBURO, AND BRANCHES;
AIM),

CABLE TRANSFERS AND LETTERS OF CREDIT

JOHX 8. HJCNSSDT. i. KINNKDTTOD.

J.
S, Kennedy §& Co.,

„ No. 63 WILLIAM STREET,
.V

', New York.
DRAW BILLS ON LONDON.

BOY COMMERCIAL PAPER AND BILLS
OF EXCHANGE.

ACT AS AOKNTS rOB BANKS, BANEKBS AKDRAILnoAl) CO.UPANIES.
MAKE TKLEGRAPUIC TRANSFERS.

iMue Commercial Credits In Sterling, avaUablethroughout the World.
"'""»i"«

BUT AN1>8BLL IKVESTXENT SECUItlTIEB
CoUert DlTldends, Cou^m^s and Foreign and Inland

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassao Sts., New York.

FOREIGN BANKERS.
CABLE TRANSFERS, BILLS OF EXCHANGE

AND
COUMBBCIAL ABD TeAVELBRS' ChBDITS.

00BRESP0XDEXT8 .-

BARING BROTHERS &: CO., London.
PERIER FRERES de CO., Farlg.

MENDELSSOHN dc CO., Berlin.

NEW YORK

:

William Ueath,
Chablks b. Qcincit.

LONDON:
Wm. Russell Wise

William Heath & Co.,
BANKERS,

10 Angel Conrt, Loudon, England.
Draw Bills of Exchange and transact a general

financial commission business. Particular attention
given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS,

01 BROADWAY, NEW YORK.
Membebs or New Tobk Stock Exchange.

Knoblauch

& Lichtenstein,
BANKERS,

29 WtUIam St., cor. Exchange Place,
NEW YORK.

Make Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters of

Credit on all principal cities of Europe.
SPECIAL PARTNER,

DEPTSCHI. BANK, Berlin.

J. H. LATHAM. F. W. PEBBT.

J.
H. Latham & Co.,
UNITED BANK BUILDING,

2 WALL STREET,

INTESTMEXT SECURITIES,
Oit]/, Railroad d Miscellaneoxts Slocks and BondsFOREIGN EXCHANGE.

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Threadncedle S(., Lnnilon, Ennland.
PAID-UP CAPITAL, £1.^00.000.

UNDIVIDED PROHTS (liicl.'ilnK Guarantee and
Reserve Funds) £441,088.

Letters of Credit and Drafts Issued on the 87
branches of the Bank in the Colonies of Queensland,
New South Wales, Victoria, South Australia, Tasma-
nia, and New Zealand. Bills nesotl'ted or sent for
Collection. TeleKritphic transfers made. Deposits
rOLeive*! in London at interest for fixed periods on
terms which may be uscertMined at the office.

PBIDf.AUX SELBY, Secretary.

Nederlandsch Indisch?

Handelsbank,
A nSTE R D A m , HOLLAND.

Established ik 1863.

Pald'-Cp Capital, 12,000,000 GnUders,
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies ii. Batavia, Soerabaya and Samarang

Correspondents in Padang.

Issue commercial credits, make advances on ship
ments of staple merchandise, and transact other
business of a financial character in connection wltb
the trade with the Dutch East Indies.

ULAKE BROTHERS & CO.,
Agents fok nobtb Ambbica,

18 wall street, new york,
88 state street, boston-

Adolph Boissevain & Co.
HA ^ K E R 8

AND

cojninissio'v inERcuANTS»
AMSTERDAM, HOLLAND

N. Y. Correspondents—Messrs. Rlakb Bbos. & Co

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) tS.tWO.OOO
RESERVE FUND 1,900,000

HEAD OFFICE, BONO KONO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Talcutta. Singapore. Saigon,
Manila, llong KoDR, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hiogo, San Francis-
co and London. "

A. M. TOWNSEND, Agent, 47 William St.

Canadian Bankers.
AGENCY OF THl

Bank
or

British North America,
No. 62 WALL STREET.

Buy and sell Sterling Exchange and Cable Tram.
Pers. Issue demand drafts on Scotland and Ireland

also on Canada, British Coliuubia, Portland, Oregon,

San Francisco and Chicago.

Bills collected and other banking business trans

n. A. MrTAVI8U,j .„„t,W. LAWSON, i
Agents.
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Canadian Baakcn.

Merchants Bank
OF CA.\ADA.

• 95,U00.0<)0 Paid Up.Capllnl,
Proaldi'nl, th« Hon .IilllN HAMH.roN.

Vlco-l'rvm.lcnl.JOIlN Mrl.KN.NAN, K«q., M. P.

ilEAU OFFICE. .ItONTKEvlL.
OBOUilE 11A<11IF;. Omenl Manusr.

W il . J . 1NU ll.VM, AulaUut Ueneral Mao»c«r.
BANKKR8:

I.ONDOX, KNO.-Tlio Clyilfmlalo nanklng Comp'y.
MISVV VuUK-Tho Bunk u( Now Yurk. N. B. A.

\
"

"t'Bx-
c): Ills In
ul;

,

inHriit

ami t'iM'n iiiTf, iiim l^nlus l>[»Un 1">.'"
.... .,f

tbe omoet Of ilie bank tn Canada, iici

iMied payable In Sootland and Irelaii'

4eaorlt'tlun of furolKn bjinkfni{ bunlnes-i t>

New York Ascurr, 48 Excbango Place.
IIKNUY HAGUK, ( ../.nt.JOUN B. UAUKl^, JB..i

Agenn.

Ckicago Branch, 138 WnahlDirton Street.
J. S. MEItKDITlI. Manager.

Boiton Bankon.

Imperial Bank of Canada
Capital, $1,000,000.

H.8. BOWLANU. Prcs't U. K. VVILtCIE, Caahler

IIEAU OFFICE, TORONTO.
BRANCHES:

Bt. Catharines, Port Cnlborne. St . Thonms. Ingeraoll.
Welland, Kltkus. Woodstock, Wiuiiipetf, Man.

Dealers tn Amoricun Currency JcSterliuK Exchange.

Affont.i In London : I AKcnts In New York:
BOSA.VUt'KT. 8AI,T Jt Co.. BA.NIC OV Mu-NntKAL,

73L.ombnrd!jtroet. I SU Wull Street.

Prompteet attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, ptiyable In

gold or currency, discounted at tnu Uead Office on
reaaoniibie terms, and proceeds reruiiteti to any
part of the United States by draft ou Now Vork.

Bank of Montreal.

CAPITAL, -

SVRPLl'S, -

• $I3,0O(>,000, Gold.
6,000,000, Gold.

C. F. 8MITIIER8, President.

W. J. BUCHANAN, General Manager.

XBW YORK OFFICE,
NOS. S9 ic 61 IVALI. S-l-REET.

Waiter Watso.v, I . „.„,.
AxBX'u LA.KO, J

AgenU

Bay and sell Sterling Exchange. Franca and Cable
Transfers : grant Commercial and Travelers Credits

avaUable In any part of the world; Issue drafts on
and make collections In Chicago and throughout
the Dominion of Canada.

London OflSee, No. 9 Blrchln Lane.

Gzowski & Buchan,

Foote & French,
BANKERS,

AND DEALS li 8 IN

GOVERNMENT BONDS,
OF ALL ISSUES.

OOitMlSSIOir ORDERS SXBOVTJCD IS

BOSTON,

NEW YOIUC,

PniLADELPHIA,
No. 7 CONQRESS STllEET AND

No. 2 CONQRESS SQUARE,

BOSTON, MASS.
Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF TUG NEW YORK AND BOSTON

STOCK EXCUANQES.
ALSO.

Dealers In Municipal, 8tatc, Rnilroad and
United Slates Bonds.

Parker & Stackpole,
BANKERS,

No. 68 DEVOXSHIRE STREET,

BOSTON.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET.
BOSTON.

Orders for Stocks ezecnted In Boston, New Tork
and other markets.

C.has. A. Sweet & Co.,
BANEEBS

40 STATE STREET, BOSTON.

DEALERS IN aOVERNMBNT SECURITIES
State, City, County and Railroad Bonds.

BASKBBa AND Stock Beokers,
l^nancfal.

TORONTO - - CANADA.
Prompt attention given to Collection of Commer-

OIAI Bills and Canadian Funds on all poinu in Cana-
d«! American and Eterling Kxchonge, and Stocks,
Beads, etc., bought and sold.
Correspondents—Bank of New York, New Tork

and A ili;iDco Munk. London.

Culitomla Baiikti.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 0-i Wall St.

SURPLUS, INVESTED IN U. a. BONDS.
«4,000,000 GOLD.

GEORGE L. BRANDEK, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able In any part of the world. Draws Kionange,
ForeiRn and Inland, and makes Transfers of Money
t>y Telegraph and Cable.

THE
~

Anglo-Californian Bank
(LIMITED).

Ltt.VDO>, Uc!>d Office, 3 Angtl Uoott.
SAW FRANCISCO Office, 42si CallfomU 8L
NKU' YORK Agents, J. A W. SeUiananAOs,
BOSTON Oorre.apond'ts. MasBachiuotta N.B'k.

Authorized Capital, - - $6,000,000.
Paid up and Reserve, - 1,700,000.
Transact a general banking business. Issue Com.

msnilal credits and Bills of EichanKc, available In
all paru of the world. Colloctlona and orders .'or

Honda, stocks, etc., executed upon the raoat favor
ableterms. FRKi) K F. Low,

i m.„.,^_
« » ,,.. IG^^VTX8TEU^HART,J"»°«•™-
P. H. LIUKNTUAL, Cashier.

WALSTOX H. BBOWN. FRED. A, nitOWN.
HiaBEIlT P. BROWN.

Walston H.Brown& Bros
BANKERS,

11 Pine Street, New Tork.

SPECIAL ATTENTIO.V GIVEN TO THE NEOO-
TIATION OF

RAILROAD SECURITIES.

COUNTY, CITY AND TOWN BONDS.
Alb.A Sus. RR. 1st con. 7s,

Atlan. A Pac. RR. 1st Os,

Cent. Pacific RR. gold as.

Chic. Burl. A Q. RK. 7s,

Chic. MU.A St.P. RR. bda,

Chic. A Northw. RR. bds..

Chic. It. I. A Pac. RR. Os,

C. C. C. A I. RR. con. 7s,

Continental Con. Stock.

Del. A Hudson 7s,

Del. Ijick. & W. KU. 7s,

Erie BR. bonds,
lAke Shore RR. 7s,

Mich. Central RH. 7s,

Morris Jt Essex RR. 7s,

N. T. Central RR. bonds.
N. T. A Harlem BR. 7s,

Ohio A W. V». BR. Ut, 78,

Scioto Valley BR. bonds
and stock,

St. Paul M.i M.RR. 1st 7s,

Union PaclQc RR.6s i Ss,

BOUGHT AND SOLD BY
l>. A. EASTO.V,

With BOOOV, McLELLAN gc CO.,
Bonken and Members New Vurk Stook Sxohange,

5S BEOADWAT.

INTESTiTIBNT dc SECl'HITV REGIS-TRY EXCHANGE.
[LlMlrF.D.)

mr'on ['ORATED, ISHl.

40 NEW ISTUEET, NEW YORK.
1 his Iv.Tchonge will be opened on and after
nURPK^Y. IKSC. 1,1881, from e A. M. to 4 p. M.

for doiiliiiict under the oo-opemlv oonti sot.8ys-
lom.-.niill active .^toci^!.. Invootiucrf. and Unlisted
Kifurities, on a niarcln of one or more per cent as
itl^rucJ ui>on between bujcrs and sellcm 'llroct, and
III u reduced expense for brokenige. Cmtraou for
not less thiin 100 sliiir,>s. Margins deposited In
Trust Company. JOHN L. UOilSON, Seorutary.

FInanclHl.

CiIICAOO& KASTKK.N ILL1.VUI8BB.
COMPANY (KXTENMON)

FIRHT aiOUTOAME « PER CENT BOIDD.
AN AU80LUTM rlFTV-reAH BO.M>,

Di'i liKcinaieii, itai.

Issued at the rata of oniy 918.004 pnr mile on
ext«n»inn to a o^nnectlon with the I) A.WILLI
ULN'EY t OHIO HIVKK Kit., and a tin:' I obllav
tiun of tbeCIIIOAUO A EASTERN ILLINUI.I KB.
CO. Issue only 9490,000. A limited amount for
sale at 109 1-4 and lnter«st.tha right being re.
served to advanoe the price without notlee. Olher
choice Investments.

CIIA8. T. WING,
18 WALl, NTKKKT.

With A. M. KIDDER & CO.. Bankets.

A HMQNEE'8 SALE OF VALUABLE IIN«^ LISTED RAILROAD STOCK.
We will sell at 'public outcry before the Coart

tlouso door of Fulton County, tn Atlanta, Oa., on
Tuesday, the 7th day of March next. If not previ-
ously sold at private sale, DM shares of the capital
stock of the Asbevllle A SpscUobnrg Ballroad.
The capital siook of said road consists of lOJOO
shares, and the Indebtedness of the road will not
excsed taoJOOO. The road Is completed and In opera-
tion from Spartanburg, South Carolina, to Uender-
sonvllle. North Carolina, and when a link of twenty
miles from Hendersonrillo to Ashovlile Ca large
part of which Is already graded) Is completed, a
through all-rail connection from the East Ten-
nessee system at Morrlstown.Tonn., to Charleston,
^. C, will be had, making the most direct ro'^te from
the We»t to Charleston.
Private bids will be received until the day of sale.

L. J. HILL and
WM. 8. THOMSON,

Assignees of Citizens' Bank of Ueorgia, Atlanta, Oa.

TNDIANAPOLIS DECATUU Ac SPRING.
-"- FIELD RAILROAD COMPANY.
Pursuant to the irt-ovlsions of the first mortgage

of this Company the foliowlni; numbered first mort-
gage seven per cent, sinking fund bonds win be re-
deemed at the Com;)any's oflico, r.20 Broadway, at
par and aocmed Interest, on the first day of April,
1889, being the 3d. 4th anil lit h li rowings, of January
and July, 1881, and January. IH-^'.;. respectively.
_ Nos. 18,48, 80, 97. IIKI. 1(11. Hi, l.HI. af». 376, 410, 4«B.
586, 695, 698, 7S», mt. 783, S'.B. XHI, 891. 837, 967, »».
984, 1015, 103*, 1104, l:38. VH7, 1851. 1««, lfc«. ISIs!
1S»S. I4»5, 1458, 1450, 1468,1474. 1538, 1598, 1199, lOOS;
IBM. 1841, 1865, 1683) 1765! 1776. , «>, uoo.

Interest on the above numbered bonds will cease
from the first day of April, 1S82.

A. DUPRAT.
Assistant Secretary.

'^OTICE TO HOLDERS OF BONUS IS«
-'•^SUED BT THE COU.NTY OF OALV "tSTON,
In the State of Texas, In aid of the Gulf Colorado A
Santa Fe Railway Company

:

In pursuance of the right reserved by the Connty
of Galveston In the above-mentioned bon,<s to re-
deem the same at expiration of any yeamfter the
fifth year from the date of the Issuanoe thereof, the
holders of any of said bonds numbered from one to
three hundred and fifty Inclusive are hereby noti-
fied to present the same for payment on the fol-
lowlnK days, to wit

:

BondsNo. 1-300 inci, on July 1,18K3.
Bonds No. iiOl-stSO Incl., on October 1, 188?.

Bonds No. 851-300 Incl., oa October 15, 18kt.
Bon<ts No. 301-SS0 loci., on December 15, liSa.

And notice is given that Interest will cease to ae-
crne on any of said bonds bearing the above- aen>
tloned numbers on and after the respective d'lteg

fixed for their payment.
Byorderof the County Commissioner*' Ctourt of

Qalvestoa County, State of Texas.
WILLIAM T. AUSTIN,

County Ju tgo of Galveston Connty.
Galveston, Deo. 88, ISnl.

Ngw voBK, Jan. 80, taea.

'PHB THIRTV-NINTR ME-IINAN CAb
-*- Cash Dividend of the Illinois Central Ba'lroa4
Company, being Three and a Half CSm Per Cent ot
Its capital Stook, will be paid by the undersigned
March 1, 1888, to shareholdara as iMCistered at the
close of business on the 11th of February, after
which and nntU the 4th d ly of March the transfer
book* will be dosed. L. V. F. BANDOLPH.

Treasurer.

OFFICE OP THE H01TIE.tTAKR
MINING COMPANY, .NO. 18 WAU. ST.. .Vgir

TOUK, February 13. 18M1.

CIVIDBNI) No. «*.

The Begular Monthly Dividend of Thirty Oeata
per share has been declaroil for JonuL-ry. payable
at the office of the transfer agents. Walls, •'arvo A
Co., M Broadway, on the 85<h Instant.

Transfer books close on the £OtU Instant.

H. B. PAUSON'H. Assistant Secretary.

OFFICE OF THE JOCUI8TITA .MINING
Cn.UPANV, 18 Wallstkxbt, Nxw VuUJk. Feb-

™«ry8,l«J. p,y,„^^.„ ^„3
1 be JocMlstlla .Mining Couisaoy nai lh>< day de-

clared a dividend of one hundred uud flfiv ih-'fi a*icl
dollars, beingaquBiteriy ar.d.'nj ..t o irpei*
shore, and an extradlvldaod I'f a i; cents u r .sb<r ,
payable lu the oIBoe of li-uii.b.i; a UAw-tn. 14
Wall .-street, oa the 98ita Inst. Transf.'rb ika r o> •
ontiiaOd init. B. P. LOUNSBfiKT. Tiatsure .



w THE CHROiNK^Li;. [Vou xxxrv.

Insurance.

THIRTY-SEVENTH ANNUAL REPORT
or THE

New-York Life Insurance Co.

OFFICE, Uos. 346 and 348 BROADWAY.
J.je^nSTTT-^Ii'X- 1, 1882.

Amount of Net Cash Assets, January 1, 1881 $41,344,180.86

REVENUE ACCOUNT.
Premiums $8,438,684.07
Less deferred premiums Jan. t, 1881 387,972.13—$8,050,711.91
Interest and rents, (including realized gains on real estate

sold) 2,789,821.70
lea interest accrued Jan. 1,1881 357,167.37—2,432,654.33—$10,483,366.27

$51,827,487.18
DISBURSEMENT ACCOUNT.

Losses by death, including Reversionary additions to same $2,013,203.32
endowments matured and discounted, including Reversionary additions

to same 564,924.96
Annuities, dividends, and returned premiums on cancelled policies 2,513,691.94

Total Paid Policy-holders $5,091,820.22.
Taxes and re-insurances 224,772.24
Commissions, brokerages, agency expenses and physicians' fees 1,001,027.59
OfDce and law expenses, salaries, advertising, printing, &c 379,860.21—$6,697,480.26

$46,130,006.86
ASSETS.

Cash in bank, on hand, and in transit (since received) $1 .271 ,588.41
Invested in United States, New York City and other stocks, (market value,

$19,315,306.20) 17,216,531.42
Heal estate 4,486,506.62
Bonds and mortgages, first lien on real estate, (buildings thereon insured

for {16,940.000.00 and the policies assigned to the Company as ad-
ditional collateral security) 18,215,030.73

Temporary loans, (secured by stocks, market value, $2,883,577.50) 2i376',00o!o0
» Loans on existing policies, (the reserve held by the Company on these

policies amounls to $2,879,000.) 545 227.34
* Quarterly and semi-annual premiums on existing policies, due subse-

'

quent to Jan. 1. 1882 452,161.00
• Premiums on existing policies in course of transmission and collection

(estimated reserve on these policies $300,000. included in liabilities) 227 032 97
Agents' balances ^g 573 57
Accrued interest on investments Jan. 1, 1882 ..........'. ' 291254 80—$45 130 006 88
Excess or market value of securities over cost ..'.'.'

'

$2'098'774!78
• A delaiUd schedule of these items will accompany the usual annual
report filed with the Insurance Department of the State o/ New York.

CASH ASSETS, Jan. 1, 1882 $47,228,781.64
Appropriated as follows

:

Adjusted losses, due subsequent to Jan. 1, 1882 $361 544 70
Reported losses, awaiting proof, &c 187'439'98
Matured endowments, due and unpaid, {claims iioi presented).'.'.'.' 50 252 67
Annuities, due and unpaid (uncalled for) 2 965 35
Reserved for re-insurance on existing policies

; participating insurance ' "

at 4 per cent. Carlisle net premium ; non-participaling at 5 per cent.
Carlisle net premium 3971640863

Reserved for contingent liabililies to Tontine Dividend 'Fund;' over and
'•"''''"''•'"*

above a 4 per cent, reserve on existing policies of that class. .

.

2 054 244 03Reserved for premiums paid in advance. . ;;;; 28'889'67

T». i ..., c , $42,401,746.03
iJivisiDle Surplus at 4 per cent 4,887 036.61
Estimated Surplus ty the Nevir York State Standard at 4J per et.,over lO.OOoiooo.OO

During the year 9,941 policies have been issued, insuring $32,374,281

,
PMiclea U. X.rce ! I 1 ! ! at risk f^. {; jli?; ^^^^%;

« /1S77 «««,9.
''•'"•

.
(Jan. 1,1882, 151,760824.

»«»"^( li:*:l?7;6?6: I'^^O'"^ (||?^*i1S'l|J- Divisible (
Jan. 1, 1878, $2,664,144.

cUims •{ 1879 llwisS from ^ I?!' ZmI'r^o' _ ,*'°'® \ Jan. 1,1879, 2,811436.

_-,d J 1880 1731J21 , J 1 880* 2 3l7'88q'
Surplus at -^ Jan. 1, 1880, 3,120 371.

>«*« (l88i; 2,013m ^^^-^^'M |«|°; |;3»^;|||; 4 per cent.
( j^g; }; |||'; «;||5.0|6.

^^I^^lfv"^^^^^^ cto{?GL?r&sroon ' chas. WRIGHT, M. D..
WILIJAM DARTOn' WKNRV rA'wS?i?c?°°' EDWARD MARTIN, '

JOHli M. FURMAN. I^S^'^r^SHl'R?^"^^' k^-S^YllYP^^it^'i-
,. WILUAi' H. BEERS.

«• »u VUAM GRANT,
™B0D0IIE M. BANTA, Cashier. MORRIS PRAMVliiuD.OyELL, Superintendent of Agenoie» "•"""» FRANKLIN,

CflABtes WRIGHT. 1I.D.. J...
•^™°>«»' UfiiiiAM u d«>-b» rresidont.

r>. /yt«. M. D..
) yies-^^xim and Actuary.

Financial.

Walter T. Hatch.
Nath'l W. T. Hatch.

Henry P. Hatch.
Arthur 31. Halth.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANCH OFFICES j,i3g ,^tI""''".''J5"'S*"' I!'

^•
\ SiNb < biiitel St., ^ew MaveO:

Personal attention given ut tiie EXf'IIA VGKS to
the purchase and sale of si OCKS and BONDS for
cash or on marerin.
DKPOsiTSKECBIVBD-subJect to check at sight—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of CODNTRYBANKEUS.

LONG ISLAND
RAILROAD COMPANY.

FIRST CONSOLIDATED MORTGAGE
FIVE PER €EMT.

Fifty - Year* Bonds.
INTEREST PAYABLE QUARTEKtY,

JANUARY, APRIL, JULY & OCTOBER,
The undersigned are prepared to receive Sub-

scriptions for a limited amuunt of these Bonds at
par, reserving the right to advance the price with-
out notice. We recommend these securities as a
safe and desirable investment. For further infor.
miltion apply to'

CORBIN BANKIINGOOinPAi^Y,
No. 110 Broadway, New Vork. -

No. 43 Mi.k Street, Boston.

JAMES G. KING'S SONS,
51 and 53 William St., New Vork.

IflAXWKLL & GR WES,
No. 74 Broadway, New York.

NEW YORK LACKAWANNA & WEST-
ERN RAILWAY COMPANY

FIRST MOR I (;AGE: six PER ( ENT
BONDS OF 1921.

Interest payable semi-annually upon tne Brst.
days of JANUARr .ind JULY.
This road forms with the i elaware Lackawannn-

& Western Itailroad a_ direct through line from

ME»* YORK TO BUFFALO.
The Mortga;re Is a first lien up'in the equipment

as well as upon the Road.
FOR SALE BY

JIIOSES TAYLOR & CO.,
6i WALL STREBT

J.
C. Chew,

No. 7 WALL STREET, NEW YOKK.
TEXAS RAILWAYS.

BONDS, LANDS, Ac>
Desirable Texas Securities tor Investment cr-

stantly on band

ATTORNEY and COi;t\»ELL.OR
NEW YORK CITY.

General Law Business solicite'l. All claims dill.
gently prosecuted in tlie St .te or United Stateft-
Courts. Business entrusted to my care receive*
prompt and faithful attention. S-itisfactory reier-
ences given to correspondents.
Address ATTORNEY, P. O. Box 4«7, New York.

Car Works for Saie!
Present OiU-piit about FIVE CARS Dailr.
Either a personal interview or further particulars

may be obta ned by aidressing the owuer, at the
fflce of this paper, as X Y Z.

Spencer Tratk
Oeo. T. Peabody. Fred. B. Noyet.

Spencer Trask & Co.,
BANKERS AND BROKERS,

70 Broadway, New Y'ork City.

Transact a general Banking Busineat

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Branch Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N.Y., Maiden Lane, W. A. Gbavbb.

SaCfttog;a, 1^. Y., Grand Union Hot«l
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SILVER COINAGE AND CURRENCY TINK-
ERING.

The cable bringa the news this week that there is some

<doabt whether Mr. Glalstone will consent to send any

JEnglish representative to the adjourned session of the

[Monetary Conference appointed for April 1st, and that in

Tiew of this fact France seems uninclined to reconvene the

•Conference, unwilling to take part in another failure

These are announcements that we would like to have

read and considered at Washington, for they concern us

more than they do any other country in the world. At a

Yery gr«at sacrifice we have secured a gold basis for our

currency, and yet we have on our statute book and con-

tinue in operation an act that is not only to-day driving

gold away from us to England, but is also delaying the

remonetizaiion of silver by encouraging Europa to hope,

and with good reason, that at last we will, through the

-operation of that act, become the sink into which, at

•not too much loss, they can dump their discarded silver.

It is past our comprehension how our Senators can con-

sent to spend their lime over, lor instance, such a tri&ing

measure as a funding bill in which no one is interested,

while they see the business of the country already dig*

turbed, under a fear their want of action has caused, and
which disturbance will end in confusion later on, if that

cause is not removed.

We have grown careless and over confident under the

iufluence of our large crops and long-continued gold

imports. We think we can disregard the inexorable laws

of trade and not suffer for it. Prosperity and the natural

elation of our young life have encouraged the belief that

tho past condition is to bo the constant one for our coun-

try, regardless of our own acta. A common boast is that

wo hold the necessaries of life which Europe must have
at our price; and further, as we raise the food and raw
material for the world, we have the basis for manufac-

turing cheaper than other countrie.«, since oar people

can secure all these necessaries at first cost; so in our
conceit we propose to feed and clothe the world.

Theoretically these propositions may all appear indis-

putable, but in practice, under existing fiscal legislation,

they are proving mere sophisms. This year has shown
that such dependenca on U3 as is claiintjd does not

exist, and, more tban that, it has demonstrated that the

dearest country of the whole world for tho people to buy
their food in and for spinners to buy their cotton in ia

the United States. Explain this as you will, the facts

stated are clearly written in the records of our markets.

And do they not raise a fear in the minds of even our

overconfident Congressmen, that there may be something

which is acting as a disturber of values, and also sug-

gest to them the wisdom of carefully considering whether

it is well longer to overvalue silver, shutting it out from

our exports, and pushing it and silver certificates in to fill

up the place gold would otherwise occupy ?

Oh, we will raise larger crops next year, and that will

change it all, is the ready reply. Very likely we shall

raise- larger crops ; the truth is, the crops to-day are every-

where very promising, not only in the United States but in

Europe, Asia and Africa, and the whole world has gone

into wheat-raising under the influence of high prices.

But if the past relation of things continues to exist, the

United States will put the lowest relative value on gold

that it puts upon anything in the country, just as it has

done this year ; so gold has been going out instead of

wheat, instead of provisions, instead of cotton, instead of

manufactures. And so it will go omt next year, even if

we raise the largest crops we ever did raise, unless pos-

sibly speculative movements continue for a long time

checked under the fear inspired by the lesson we are

now being taught, and thus the day of retribution be

deferred.

The truth is, the influence of vicious currency legislation

is not open to the sight, it is hidden and subtle, bat break*
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out and reveals its work at times as it is doing now.

These feveiish spasms are intermittent, and as the catas-

trophe approaches become more frequent and less under

control We do not expect these views or this warning

to be accepted by a class who are even now trying to

see if they cannot invent some other kind of currency

which has no intrinsic value or convertibility. It is the

delight of such agitators to attribute the outflow of gold

wholly te our small crops. That is an idea which is

being constantly suggested, but the facts do not support

it. "We have still plenty of merchandise stacked up in

our storehouses and barns. Grain is coming into the

Western cities marvelously fast, cotton is fairly bursting

our warehouses, and provisions are in excessive supply.

Small crops later on, and abundant crops everywhere with

low prices in Europe next year may serve to hasten the

inevitable end. But they are not the cause, only the

means.

We appeal then to our conservative friends in Wash-

ington to correct this tendency, and as a first step towards

it, to stop the coinage of silver. A measure to that efiect

could be speedily passed, if the Government is in eamest

in its recommendations, and the men who are guided by

principle will unite in pressing it. We might also urge

such action—as we have often done before and as Secre-

tary Folger did in his report to Congress—on the ground

that it would help to secure the remonetization of silver-

That suggestion has special force now in view of the

above intimation that the Monetary Congress may not be

called together on the first of April. But the facts we

have suggested here, disclose a more imperative reason for

action. It may suit the political spirit of the moment to

trifle with this subject ; and yet let us add that no states-

man, party, or administration, will gain pleasure or profit

out of the dropping of our currency to a silver basis.

THE SPECULATIVE COLLAPSE.

The recent break in foreign bourses and home produce

markets gives occasion for numberless homilies on the

wickedness of speculation as it is now carried on, and the

immorality of the age that permits it so largely. We
would like to join in this chorus if we thought it eilectual

as a remedy, even in ever so small a degree, for we never

speculate ourselves, and according to our way of thinking

could desire no greater evil for our worst enemy than that

he should be possessed with this speculative mania. Still it

is certain wo believe that legislative prohibitions would not

check it, any more than they would the small-pox or scarlet

fever, and hence we cannot favor the restrictions that have

been proposed.

Nor can we see the utility of spending time talking

about the morality, or rather immorality, of these

large operators any mora than of the smaller ones. They
are all chips of the same block. So long as they are suc-

cessful they are oracles, and get the reputation of carry-

ing the largest intellect in their trade or circle, but when
they lose in the venture, their judgment ranks at zero

among quotable values, and the office-boys perhaps laugh

at them. Whether they bought or sold 1,000, or 50,000,

or 500,800, or more, bales of cotton or bushels of wheat,

or stocks and bonds, seems to present but a trifling differ-

ence, for at what number of bushels, or bales, or stocks

or bonds can we say right becomes wrong. Is it not

rather a distinction largely of money and of nerve ? The
man who buys or sells his thousand, would he not take the

larger venture if he dared and could ?

But however we may differ oni these points, wo at least

agree with these writers in thinking that speculation in

this country is assuming marvelous proportions, and doing

great harm to masses of individuals if not to communities.

To an extent this growth is natural, and perhaps the evil,

because so recent, is in its worst phase now. Quickened

communications modified all business methods, but the

rapid rise of produce, cotton and other Exchanges fur.

nished the machinery and multiplied speculative facilities

many fold. Now a man with a very few dollars can take

his chance, or perhaps we might more properly say make

his bet on the fluctuations of the next twenty-four

hours. The future sales of cotton at our New York

Exchange last crop year were 29 million bales. Thus

far this year they have been about 20 per cent in excess

of the sp,me months last year, while the New Orleans

Exchange which only started these calls about two years

ago—already has reached the 12J millions of 1880-81 and

will probably more than double it before the season is out.

In fact, take the whole country together it is probable

that 85 millions of bales will no more than cover the total

sales of cotton futures during the season of 1881-82, which

if we value the bales at $50 each, would represent 4,250

millions of dollars 1 Were we, in like manner, to aggre-

gate the sales of grain and provisions at all the Eastern

and Western markets the results would be even more

surprising.

Are not such figures as these wonderfully suggestive of

severe losses and painful experience. If the losses were

confined to the professional speculator wholly or mainly,

less harm would be done, but they include all classes.

Still, we are inclined to accept the cold view that this is

healthful, purely educational, teaching the severe lesson

that man must live by the sweat of his brow. It appears

as if nearly every person required to pass through some

such experience before he is willing to settle down and act

upon that conclusion. A short road to wealth, is an early

and a common drea», but not one speculator in a thousand

profits by his ventures. He may for a time, but the end

is loss. A broker said not long since, that he had on the

average a new crop of customers every thi-ee years, as it

took about that time to exhaust the old ones. This is a

prominent reason why the South does not accumulate

wealth faster. It always speculates on the cotton crop, and

almost universally on what is called the bull side. Many of

the Southern people are so wedded to their idea that they

dislike the giver of any information which does not help

their theory. We noticed that a Mississippi paper, not many

days since, congratulated the South because it had, through

the success of the future market at New Orleans, secured a

Southern regulator of cotton values !

But the chief question is what can be done to check this

speculative propensity. We cannot see that any legisla-

tive action is desirable except to have our currency in a

thoroughly convertible state, and then we shall possess a

regulator which will materially help to keep such operations

within fixed limits. Men, however, will inform themselves,

or think they inform themselves, and trade on that

infermatioo, or they will speculate without any informa-

tion, simply on the chances. We will have to leave it to-

experience to make wise men of them, for experience is

after all in such cases the great corrective. The casualties-

during the past two weeks at Chicago, New Orleans, New
York, and elsewhere, are likely at least for many. a season

to prevent attempts to corner whole crops of grain or cotton.

Biddle's effort and failure in 1839 served as a lesson for

nearly a generation. The present disasters if not equally effi-

cicious will not soon be forgotten. Some claim that the banks

encourage these ventures. Of course they loan money, as

it is their business to do. We have seen no evidence as

yet that they have violated the law, or have even acted
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iniprudontly in the loans made. It is quite impos-

sible for banks to keep outside of speculative actions.

If they do not involve themselves, it is to be pre-

sumed that their course has been legitimate and con-

servative.

THE FIGHT FOR NEW JERSEY CENTRAL.
Mr. Jay Qould evidently has not ceased to take an interest

in the affairs of Jersey Central, if recent developments

offer any indication of his feelings. It is just about a year

since he made his advent to power in the directory of that

road. Nothing very startling has transpired in the interval,

though a very beautiful scheme for an exchange of busi-

ness with the Wabash was devised, which it was resolved

with great unanimity to carry into'effcct. This done, Mr.

Gould apparently relapsed into inactivity about the rwd's

doings, and this led some very worthy people, with an eye

to their own best interests, to try the potency of their own

charms over the susceptible and fickle body. Suddenly

Mr. Gould again appears on the scene and all is con-

fusion.

Mr. Franklin B. Gowen, having secured Mr. Vander-

bilt's backing for Reading, and thus assured to that com-

pany a Western outlet, concluded very naturally and very

wisely that the Jersey Central would make a not unde-

sirable addition to his acquisitions and increase the Head-

ing's power, by confirming it in the possession of an excel-

lent outlet to New York. The Bound Brook route to New
York, it will be remembered, is formed of the Delaware

& Bound Brook, leased to the Reading, and a piece of

the Jersey Central. Undoubtedly Mr. Vanderbilt was

informed, and assented to Mr. Gowen's scheme. But Mr.

Garrett, as is well known, is also anxious to get an

independent outlet to New York (the Baltimore & Ohio

now using the Pennsylvania line entirely), and was, it

would seem, already in the field. Mr. Gowen went to him,

told him he was of the same mind, and succeeded in

inducing him to consolidate operations. Accordingly, the

two gentlemen united forces, and laid their plans for the

capture of the road. All went well. Mr. Gould apparently

was willing to part with the property, and made no show
of opposition. In consequence, Messrs. Gowen and
Garrett felt sure of obtaining control, and took no pains to

conceal their belief. In fact several announcements, at

least semi-oflScial in character, have gone forth within the

last two weeks stating that these gentlemen held an un-

disputed majority interest. And in view of Mr. Gould's

wonderful apathy in the matter, no one cared to dispute

the assertion.

It is just possible, however, that the plans of Messrs.

Gowen and Garrett may miscarry. It is noticed that dur-

ing the last day or two they have not spoken so confidently

of their ability to obtain control, and proxies are being

sought in their interest, which may be a sign of weakness.
Whether or not Mr. Gould has any present use for the

property, is not quite clear. But this much is certain, that

he entertains a feeling of deep enmity ogainst Mr. Gar-
rett, and will never let an opportunity slip to defeat that

gentleman's ends. Mr. Gould has various grievances
against President Garrett, and the Baltimore & Ohio's use

of its telegraph lines is even now an active sore rankling
in his breast. Our readers will remember his effort to

wrench the Ohio & Mississippi from the Garretts, and
thus cripple the Baltimore & Ohio system. He was baf-

fled there. But surely this could not have been balm for

his wounded feelings. What seems more probable is that

he is merely biding his time, and will strike in retaliation

at the proper moment.

There would appear to be little doubt lb«t his indiffer-

ence about Jersey Central wm Msumod, and auamsd for

a purpose. In this way he tacceeded in throwing Mr,
Garrett off his guard. This effacted, he could the more
readily work Garrett's defeat. Mr. Garrett has bought
largely of the stock of late, and it is possible that he may
even hold more than the Gould party now. It does not
follow, however, that he will be able to control the next

election. Mr. Gould may be able to prevent this, by a
resort to means that he has before employed elsewhere,

and which he will not hesitate to use again. A bill

rushed through the Jersey Legislature this week, lends

support to this theory. This bill provides that corpora-

tions within the State may increase their capital to provide

means for the payment of any of their outstanding bonds,

in an amount equal to the principal of the same and inter-

est thereon. It is believed that this bill was inspired by
the opponents of Mr. Garrett; at any rate, its application

to the case of the Central is clear.

The Gould party are in power, and should they desire

they could, under this law, add several millions to the

present aggregate of the Central's stock, which would no
doubt seriously interfere with Mr, Garrett's plans. Most
of the Central's bonds sell very high, and the holders

would scarcely care to exchange them for stock ruling

below par. But there is one issue of bonds, which the

company can call in at its pleasure. The adjustment-

mortgage bonds the company has the option of redeeming

at any time at par. Their aggregate is $5,550,000, aad in

this amount the stock could be increased. The new mort-

gage bonds ($5,000,000) issued last year by the American
Dock & Improvement Company might possibly be made to

answer the same purpose. These can not be redeemed at

less than 110, but as they sell in the open market at about

par the Gould party could easily buy them up and get

stock in return. At the present price of the stock this

would hardly be profitable, but it would be available as an
extreme resort, and if there should be much competition

to get control the stock would no doubt go up, and then

this objection would be avoided. The income bonds to

amount of $2,450,000 might also prove serviceable, if

necessity required. Like the American Dock & Improve-

ment bonds, they do not mature for many years—not

until 1908, twenty-six years hence—but like those, they

could be bougkt in the open market at not much
above par, their present price being about 102(5)103.

Thus 13 millions might be added to the present

18J millions of capital. What Mr. Gould will do
cannot of course be determined at present, but if, as is

generally believed, the next election will not take place

until next May he will have plenty of time in which to

mature his plans. The road is still in the hands of the

Receiver, but it is believed that ere long the application

recently made to have the property restored to the stock-

holders will be granted.

In the street it was at one time current belief that

Mr. Vanderbilt and the Pennsylvania Railroad were

making common cause with Mr. Gould against the

Baltimore & Ohio and Reading. At first sight

it would appear strange that Mr. Gowen, repre

sentiflg Mr. Vanderbilt in Reading, should be in

negotiation with Mr. Garrett; but the explanation prob-

ably is that the Reading is dependent upon the Jersey

Central end of thfe Bound Brook line, and as it

looked as if no obstacles would be placed in the way of

Mr. Garrett's acquiring the road, it was thought better

to provide against an emergency, and Mr. Gowen
was put forward for the purpose. When, however, it

appeared that there was to be a struggle for posses-

sion, Mr. Vanderbilt himself came forward, followed his-
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natural inclination, and threw his lot with the Gould

party. If this is a correct interpretation of Mr. Vander-

bilt's part in the affair, then the Reading will retain the

Bound Brook outlet, whichever party succeeds in getting

the upper hand—by Mr. Gowen'e alliance with Mr. Garrett,

if the Baltimore & Ohio comes out successful; by Mr.

Vanderbilt's alliance with Mr. Gould, if the latter

is suc«e88ful. Thus the Reading is protected in any

event. ^^^^___^__^___^^

THE FINANCIAL SITUATION.

Each day's experience adds new proof of the commer-

cial oneness of the world, under modern methods and

appliances. Paris seemed quite a distance oS and totally

disunited from America a month ago
;
but we awoke

one pleasant morning suddenly to learn that she was

really our next-door neighbor. The first shock, however,

only hit us indirectly, enabling us to feel how very silly

French speculators had been. This week the blow came

nearer, and while struggling under our millions upon mil-

lions of bushels of wheat, barrels of pork and bales of

cotton, we have gained a faint vision of our own sillmess

too.

And yet what a bold idea, worthy of even the American

mind, this cornering of whole crops of produce was. But

it was not original, for some of our readers no doubt

remember the circular issued on the 6th of June, 1839,

by Messrs. Humphreys & Diddle citing their arrangements

(" adequate Means on both sides of the water ") for cor-

nering the coming cotton crop "until prices vigorously

" rally." Still those who remembered that experience

were not in this. A man rarely attends his own funeral

twice.

Among outsiders it has been evident for a long time, even

before we felt the Paris shock, that our load was getting

heavier than we could bear. It was very easy to shut out

European markets from us, because it is always easy to

dam a small stream; but it was the accumulations after

that, which such operators never measure, that were sure

to force the passage in the end. The first signs of the

break were indicated a week ago; the results up to the

this hour will be noted in our market reports. Of course

atruggles are being made, and they will continue to be

made, to stop the decline and recover lost ground. But
the game is lost for this year, and the remainder of our
crops wil) be marketed at less than we might have real-

ized, had we chosen to let the world have them earlier in

the season.

In our last issue the effect upon the stock market of

the failure of a cotton speculator, who was also interested

in Louisville & Nashville, was recorded. This was but

the beginning of a series of shocks which fell upon Wall
Street durmg the past week, the more important of which
were directly chargeable to the tumble in provisions, bread-
stuffs and cotton. Speculators for a decline in securities
who had been discouraged but not disheartened by the
Strength the market displayed after the direct effects of
the French crisis had been felt, renewed their efforts to
break down prices and were singularly fortunate in their
operations. Of the many things that combined to aid
these speculators, we may mention the fall in Tennessee
bonds under the decision of the court, which had a
tendency to unsettle confidence in securities of some of the
Southern railroads

; the sharp decline in Boston Hartford
& Erie bonds alarmed holders of other property of this
character

;
the reorganization scheme of the Columbus

Chicago & Indiana Central not only disgusted those who
had speculated in the stock of the company in the hope

amicable adjustment, but also others who looked upon the

proposition as unfair and unjust ; a sharp drop in Ohio

Central stock, caused by the announcement of an issue of

80,000 shares for distribution to subscribers to the River

division, likewise affected other properties controlled

by the Seney Syndicate ; the discovery that shrewd

operators had managed to unload some of the Wabashes,

while the market for them was kept strong

by adroit manipulation, tended to induce speculators

for a fall to test the support which other Southwestern

properties appeared to have, and they were doubtless

gratified to perceive that the prop was comparatively

slender.

These, and other similar adverse circumstances, added

to the rapid fall we have had in cotton and

breadstuffs, causing failures of greater or Jess magni-

tude and panics in Western and Southern markets,

served very naturally to demoralize the traders in stocks.

This demoralization finally became so general that holders

seemed only desirous of getting rid of their properties

without much regard to price, forgetting for the moment
that they were thereby doubtless playing into the hands of

the speculators, who were the real cause of the extreme

demoralization. At such times even professionals lose

their judgment, and the example set by them is contagious.

The excitement appeared to subside on Thursday after-

noon. It was then believed that the breadstuffs and cotton

markets had reacted; that eemmercial bills had been made
so rapidly that exchange was weak, and no more gold was

likely to be exported for the present; that the foreign

markets were improving. Moreover, it was evident that

even the most active of the speculators for a decline did

not now believe that the immediate future was so full

of peril as had been represented. Railroad earnings con-

tinued large, and furthermore the fall in breadstuffs

brought prices to a point at which it was probable the

movement to the seaboard would be increased so as mate-

rially to augment the business of the roads. Of course

it was argued also that the liquidation in progress in

produce speculative circles would release a part of the

money which had been employed in carrying these

staples, and when released it would naturally find its

way to this centre. So a more hopeful view was taken,

inducing purchases again, which steadied the market.

Yesterday the feeling was less settled and prices

fluctuated, closing, however, in most cases at some im-

provement.

Since the exchange market declined below the gold

shipping point, it has continued dull, but steady. There haa

been a good demand for sight bills, and early in the week
this was so far in excess of the supply, that on Tuesday

$1,000,000 American and $51,000 British gold was
sent to Europe. Since then the tone has been weaker,

owing to the offerings of bills drawn against anticipated

shipments of staples, but the supply of these bills is not

sufficiently liberal to make any very decided impression

upon rates, for the reason that holders' and buyers' views

are widely divergent, the latter being disposed to select

only first-class names, and the former demanding pretty

full prices for all their bills. More liberal offerings of

commercial sterling may reasonably be expected very

soon, then rates will fall off, and the market will doubt-

less become more active. The demand has not been
wholly for the purpose of covering cable transfers, but to

remit for securities sent here from Europe, the incoming
steamers having, as is understood, brought a general

assortment of railroad properties. The following shows
relative prices of leading bonds and stocks in London and,v,. ,v I

• ,. ,
'^—

'

° uui«3 ici«i.ivc pni;caoi. leaumg Donas ana
ih8t..,the long-pending litigation would result in an ' New York at the opening each day,
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The Bank of Kngland return for the week shows an

increase of £1,400,000, which brings the bullion about

£309,000 above the amount in the Bank January 26, im-

mediately after which the withdrawals commenced for

Taris. It is possible that the receipts this week were

augmented by the arrival of $3,350,000, which left here

on the 1st and 4th inst. The cable has daily reported

the gains by the Bank on balance, which together have

amounted for the six days to £984,000. These reports

have been accompanied by the announcement that

exchange at Paris on London has been maintained at

points favoring the last-named city, thus showing that the

drain to the Continent has ceased. It is possible that the

6 per cent rate at the Bank of England has attracted

thither bullion from some parts of the Continent other than

Franco and Germany. That France has as yet returned

much gold to London does not appear probable, for the

cable reporte a gain there of 9,825,000 francs gold during

the week, and a loss of 5,900,000 francs silver. Most

likely these large gains of gold reported by the Bank of

Franco since the crisis, came largely from the deposits of

the tax receivers who are thus depositing their gold and

paying out silver. The Bank of Germany since last re-

port has lost 2,860,000 marks. The following shows the

amount of bullion in each of the principal European banks

this week and at the corresponding date last year.

Four nillion dollara gold were taken out of tho vault of

the Bank of America during the wo«k, (or account of the

associated bank*.

The statement of the banks laat Saturday wan ligain

made up on declining average! for gpecie, and $800,000 gold

was withdrawn that day for shipment by the steamer sailing

on Sunday. On Monday the banks lost $1,000,000 gold

which was shipped on Tuesday. Making allowance for

the declining average on Saturday and the exports of gold

since, the following will afford a basis for determining the

character of the exhibit this week.

Bank of England
Bank of France
Bank of Oenuauy ..

.

Total this week
Total prevloiu week.

Feb. 16, 1882.

Gold.

£
20.700,920
32,G.^.'>,7S7

d.891,16'2

60.217,869

68.480,846

SUvtr.

45.116.557

20.673,488

65,790,045

66.113.202

Feb. 17, 1881.

Oold.

^7,012,124

21,848,3.'53

7,160,250

56,020,7

54,906,222

Silver.

48,458,554

21,480,750

69,939,304

69,606,153

Into BankM. Outofnankt Ktt Lon.

Sub-Treasury operattonii. net..

.

$
690.000

93.146,845
811.000

$.». 146.845

121,000

Total •690,000 93.9S734S •3.2«7,«45

Government bonds were steady until Thursday when

there was a fractional decline on limited, traneactions.

The Secretary of the Treasury has as yet given no notice

for the redemption of bonds of the 1 07th call without

rebate of interest. The redemption of bonds at the Sub-

Treasury during tho week have amounted to $3,000 of

the 105th call and $53,000 of the 106th. There are now

about $3,000,000 of both calls outstanding.

The payments by the Assay OflBce through the Sub-

Treasury have amounted to $39,864. The receipts by the

Assistant Treasurer from the Custom House were as fol-

lows.

Money has been in fair demand dur ing the week, and on

"Wednesday, owing to the shifting of loans consequei-t

upon the decline in stocks, there was a sharp inquiry, but

later in the day, as on almost every day of this week, the

offerings were comparatively liberal and the rates fell off.

The demand for money is limited by the sliort interest in

the stock market and the supply is unusually abundant

from the fact that many capitalists have been out

of stocks for some time and while waiting

for an opportunity to invest have kept their money with

banks or trust companies, who have pressed it upon tho

market whenever the demand became at all urgent. The

domestic exchanges show little variation compared with

last week ; and at no point, except Chicago, 4re they

decidedly against this centre, and there the rate has fallen

to 75 cents per $1,000 discount, thus again drawing

funds from this city. The Treasury operations for the

-week have resulted in a gain, which is a loss to the banks,

of $3,146,845 15. The following will show the extent of

the interior movement for the week.

Reeeiptt at ami Shipmenltfrom y. T.
;

Reeeited.

Currency

.

Oold

Total.

«677.000
13,000

$690.000

Shipped.

Lhite.

Fob. 10
" 11
" 13....
" 14...
•• 15 ..

•• 16...

Total..

Dutie$.

OontMing of—

Oold.

*o53,G15 50
400,287 59
741,434 17

531.249 53
537,611 91

646,732 41

$3,410,931 11

$413,000
271,000
596,000

414,000

416,000
498,000

$2,614,000

U. S.

Nolet.

$32,000
38,000
31,000

35,000

56,000
53,000

.$245,000

$1,000

1,000

1,000

$3,000

Uerli/UaU*.

$102,000
91.000
115,000
81,00O
05,000
06,000

$55O!00O'

$751,000
60,000

$811.000

ENGLAND'S FEAR OF INVASION.

There is something novel about the idea of England'

being afraid of invasion. For eight hundred years her

soil has been untouched by an invading foe. The impreg-

nability of her wooden walls and the invincibility of hei

hearts of oak were for ages proverbial; and in later years,

since the wooden walls gave place to those of iron, we

have been accustomed to regard that island as the one

secure and invulnerable spot perhaps in the world. No

matter what might happen on the Continent—the natioBS

might tear each other to pieces; no matter what might

happen on the adjacent waters—the channel might be

strewn with the wreck of contending fleets, the British

Isle would sit secure, calm and serene, encircled by her

"streak of silver sea."

This comforting thought—this feeling of safety and

seclusion—has, it appears, been seriously disturbed ; and our

English cousins, for the first time since the invincible

army of the First Napoleon lay encamped on tho heights

of Boulogne, waiting for favoring gales, begin to dream

of possible invasion.

It is well known that for years past a project has been

on foot to tunnel the English Channel. Such a tunnel, it

is undisputed, would be an immense benefit to commerce

—an immense convenience to commercial men and to

travellers generally. The distance between France and

England is not great; but it is safe to say that the cross-

ing of the channel is, as a rule, one of the most unpleasant

experiences. To be able to pass from English to French,

or from French to English soil, without any,of the discom-
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forts of the voyage, and in the brief space of half an hour,

would certainly be an added pleasure to
'
the tourist, not

to speak of the advantages from the point of view of trade

and commerce. A channel tunnel would be a mightier

triumph of science—a grander illustration of modern pro-

gress than the Suez Canal or any method which may be

adopted for cutting through the American continent and

uniting the waters of the Atlantic and the Pacific. Nor

does it appear that there is any real difficulty in the

way. The sea bsttom has been carefully surveyed; and

both French and English engineers have agreed as to the

feasibility of the enterprise. A few years from now, and

it was hoped that the ride from St. Petersburg, from

Vienna, from Berlin, from Brussels, from Paris, to Lon-

don, or vice versa, would be accomplished without the

necsesity of enduring the miseries of that old chopping

sea.

It has suddenly occurred to the English mind, how-

ever, that the conveniences which might result from a

channel tunnel would be more than counterbalanced by

probable inconveniences and even dangers. If the tun-

nel could be used for peace purposes, it might also be

useful for those of war. France and England are now at

peace, as they have been for many years
; but France and

England might have a difference ; or an invading army,

as has frequently happened in the past, might be in pos-

session of French soil. In the event of a difiiculty

arising it is easy to conceive of the advantage which

would result to either party from the sole control of the

tunnel. That it should fall exclusively into the hands of

any one party is certainly not very likely
; but it is not

to be excluded from the probabilities. It might hap-

pen. It is not conceivable that England would ever

allow her ambitious designs to tempt her to make an

invasion of France. It is conceivable, though, that

such complications might take place on the Continent as

to suggest and encourage the invasion of England. In

such a case, ah efiort would be made to obtain pos-

session of the tunnel ; and such possession is pos-

sible by a surprise either through the tunnel or

by sea. That it would be possible for the enemy to make
himself master of both mouths and thus precipitate an in-

vading army on English soil has been shown by several

able writers, and some of the most competent military

men in the three kingdoms have expressed opinions un-

favorable to the construction of the tunnel. In view of

these opinions the Government have agreed to reconsider

the matter.

It is, perhaps, premature to say that the enterprise

•will be abandoned. The presumption, however, is that for

« time, at least, nothing more will be done in the matter,

as the Government will have to look at the question in all

its possible (aspects. Pity that a great and beneficial enter-

prise should be hmdered by such a cause, but England is

not to be blamed for first looking to the security of her
position.

The CoiraKOTicuT Mutual Life Insurance Company reports
another year of prosperity. In 1881 the Connecticut Mutual
raised Its gross assets to |50,25»,000, increased its actual invest-

Sf^nn",^'''^, *i-?^'*'°^',P^'^ to policy-holders more than
11.000,000, of which nearly 14,000.000 went for death claims
*"^.«.°.d"wn>ent8, and has a clear surplus of $3,387,572 over all
liabilities a.s determined by the highest standard. This com-pany is too well known throughout the country to require aword o£ commendation, but it may be said that the integrity ofthe management has always been above reproach. The compliiyias not undertaken to cut rates down below a fair standard

S^'i^tt.'i'f^''*'.,,"""''^*
anything and everything at lowe^

S^M„~ ,? *y "k^^J"
"oniPany! but it aims to give its policy-holders an undoubted security for their premiaSis paid The

VJ^fJ'VJ
o?^'-at»ons, extending over a'^period of^^thirty-six

f^ th«n I^^^Ko^f'^''"^°°'« °^ 1161.794.082. of whicfi notless than 595,649,598 has been returned to policy-holders.

RATES OF EXCHANaE AT LONDON AND ON LONDOJS

AT LATEST DATES.

BXOHANGE AT LONDON—Jan. 28. EXOHANQE ON LONDON.
Latest

0»i- Time. Rate. Date. Time. Bate.

Amsterdaai

.

Short. 12134 S12-2% Jan. 28 Short. 12-15
Amsterfam

.

3 mos. 12-5% S12-6J4
Antwerp •• 2.5-60 ®3.5-65 Jan. 2S Short. 25-34
Hamburg . .

.

" 20C5 3 20-70 Jan. 28 '• 20-44
Fra^Mort... " 20-85 ®20-70 Jan. 28 ti 20-44
Berlin •* 20-65 ®-20-70 Jan. 28 " 20-44
Copenhagen. 18-47 ®18-50
St.Petersb'g. 2i ®23i9
Paris... .,.. Short. 25-10 ®25-20 Jan. 28 Short 25-13
Paris 3 mos. 25-42i3®-25-52i2 Jan. 2H Snaos. 25-I5I2
Vienna 12-17i3®12-20 Jan. 28 Short. 12 00
Madrid '« 45''8®155a
Bilbao '• 453»®45i2
Genoa ** 26-60 ®2G-70 Jau. 2-i siiort. 26-10
Lisbon " 5T3e®o75s
Alexandria . Jan. 25 3 mos. 98%
New York. .

.

Jan. 28 Short. 4 84
Bombay .... 60 d'ys Is. 7V1. Jan. 28 4 mos. Is. S'led.
Calcutta ** Is. 7'8d. Jan. 28 *'

Is. 87, ed.
38. fll8d.Hong Kong.. .... Jan. 28 "

Sbanglial Jan. 28 5s. 1381.

[From our own correspondent.
I

London, Saturday, Jan. 21, 1882.

The money market has presented a very quiet appearance
during the week, and the New York Exchange having advanced
to 4 83M. increasing ease is anticipated. In the open market,
the best three months' bills are freely taken at 4 per cent;

but the directors of the Bank of England have made no change,
their published quotation being still 5 per cent. This week's
Bank return is of a favorable character; the total reserve

having been augmented by £781,673, increasing its proportion

to the liabilities of the establishment from 34-40 to 37'69 per
cent. The supply of bullion has been increased by £287,778,

due almost entirely to the return of coin from provincial circu-

lation, and the circulation of notes has been diminished by
£493,895. The Bank of England has gained no strength, how-
ever, from foreign sources, and it is not probable that, as far as
the Continent is concerned, the exchanges will rule sufficiently

in our favor to bring gold to the London market. The advance
in the American exchange leads some to incline to the opinion
that before long shipments of gold will be made from New
York to Europe, as the sales of American bonds by Europeaa
holders are understood to have been of late very considerable.
It is quite possible, however, that any such movement would
soon be checked. After a somewhat protracted period of
depression, the market for American bonds begins to show
signs of renewed activity, and the stock markets generally,

which have of late been very weak in consequence of the con-
dition of semi-panic, if not of actual panic, on the Paris Bourse,
now present a firm appearance.

It has been known for some time past that the condition of
affairs at the Paris Bourse was most unsatisfactory, and sur-
prise has been expressed at the fact that a break-up was so
long delayed. Hopes were at one time entertained that a crisis

of any importance would be avoided, but events have not jus-
tified that belief. This week the Lyons and Loire Bank has
been compelled to suspend payment, that institution having, it

is understood, made heavy advances to speculators. The an-
nouncement of that failure caused great excitement in Paris,

and a state of great distrust prevailed. The applications for
assistance to meet the crisis were very numerous, and in those
cases in which it was practicable no difiiculty w*s experienced
in obtaining the advances required. That assistance mitigated
the severity of the crisis, and a better state of things is now
reported. This panic cannot in the end be otherwise than
beneficial in its results. Speculation had a.ssumed yery danger-
ous proportions, and an impending crisis has always a bad
effect as business generally becomes deranged. As usual, credit

has been overstrained ; the markets, as far as the Bourse is

concerned, have been glutted with vt^&k speculators, but these
will be weeded out, and it is hoped that a state ot things will

soon exist which will promote confidence and enable all legiti-

mate traders to carry on their avocations without fear of the
consequences. Probably, however, the crisis is not ever yet.

The panic of this week has been brought about by the rrange-
ments incidental to the rnid-monthly liquidation ; but t;ie prin-

cipal liquidation will not commence until the first of February,
and terminate on Feb. 5, and between now and then mneh
anxiety must necessarily be felt. We may hope, however, that
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when thst Hqnidation has been completed a healthier con-

dition ot thiiigH will have been brought about, and If that

should prove to be the case, other flnancial centres may be ex-

pected to derive some beneflt.

The crisis in Paris has had considerable influence here, and

the banks have been still more cautions in making advances

upon Stock Exchange securities. The trade demand for money

has been upon a very moderate scale, and consequently the

money market has presented a very quiet appearance. There

is no reason at present for believing in any revival of activity,

but as the Bank of England does not receive any considerable

supply of gold from abroad, the directors are not likely to

make any change In their rates of discount, notwithstanding

that the open market quotations continue to decline. Should

there be an export of gold from New York, the effect, if it

could be shown that the movement was likely to continue,

would be ver}' decidfd, as the value of money in this country

would decline considerably. Any relaxation, however, of the

Bank of England's terms would, in all probability be speedily

felt; and, although the American exchange on London has

improved so much of late, any decline in the value of money
here would be likely to check the movement. The quotations

for money are now as follows:

Fercent.
5Bank rnte

Opeu-iiiaiket rates—
30 anil CO il;ivs' bills 3"8»l
3 mouths' bills S's^'l

Opott marltet ratea— Per cen',
4 months' banic bills 3''s9i,
6 months' bauk bills i "Si^
4 jc 6 mouths' trade bills. i^3>^^

The following are the ratea of interest allowed by the joint-

stock banks and diszount houses for deposits:

Joint-stock banks
Oisoouut houses at call ,

Do with notice ot withdrawal.

Per cen I.

3>s
3'3

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, th<j average quotation for English wheat, and the

Bankere' Clearing House return, compared with the four

previous years:

Olrcnlaflnn
Pull'-

Otli
Qovi iiitlca.
Othei- si I iirrucs
Kcs'veof 111 lies A: com.
Coin uiul liiilUon In
both (lciiiirtmeut«..

Froiioriioii of reserve
to lialiilitles

Bank r.itc

Consols
Bog. wheat, av. price.

19S2.
a,

25,113,400 2G
3.942,3!) ! J

24,613.580 24,
13.GC1.08(i 14
2'J.21«,5'.;l 20,
10.b5C,4t>a 12

18=?1.

3t>3,2l5
.(>(13.711

,!)73,^07
.:).53,300

,517,645
,1)13,933

1S80.

27.0y4.27O
4.119..-)10

30.fir,4,5Sl

is.uoi.vss
lh.30ti,240
15,933,079

1379.
£

33,243.450
3.972.478

32,,'',99.41S
17.092,974
26,371,438
ll,4Gti,447

20,519,952 24,279,178 28,027,949 29,709,897

3709 43-53
5 p. c. 3ifl p. c.

93%
4js. 5d. 42s. Id.

Clettr'«-Uouse return .150.436.000 156,iJ22,000

3 p. c.

98=8
45.«. lid.

144,198,000

4 p. 0.

9618
38<. lid

92,476.000

The following are the current rates for money at the lead-

ing Continental centres.

Paris
Bmssels
Amsterdam

.

Berlin ,

Hamburg
IVankfort
Vienna

Bank
rate.
Fr. ct.

5
5
413
ft

Olten
market
Pr.et.
3
47g
4>4
4>3
4^
4H>
3^8

Ma<lrid
St. Petereburg...
Geneva
Genoa
Copenhagen
Bombay

Hank
rate.
Pr. el.

4
6
6
5
4
9

Open
market
Pr.et.
5
6>4

4%
31a

There has not been much improvement in gold during the
week. A further supply of sovereigns has been sent to the
River Platte, and about an equal amount in bar gold has been
purcha-sed by the Bank of England. The arrivals have been
only f43,700. The silver market has been firm, and business
has been done as high as 53>^d. per ounce; bat at the close of
the week less buoyancy has been apparent. Mexican dollars

have been sold for refining purposes at 50Md. per ounce, but
this market is also weaker. £500,000 in ImK. council bills were
sold at the Bank of England at Is. 8d. the rupee. The follow-

ing prices of bullion are from Messrs. Piiley & Abell's cir-

cular :

COLD. g. a. I. d.

Bar gold, fine I>er oz. standar<l. 77 ^H9 ..
Bar iL'old. contain'),' 20 dwt8. silver .. i>er oz. standard. '77 loia®
Bpanirih doubloons peroz. 73 lOis^

--••-•

Boiitli American doubloons peroz. 73 a .. ..
United States gold coin per oz., none here 3 11'
Qermaii gold oolu peroz it ..'..'.,

SILVEn. rf. d.
Bar silver, flne peroz. standard. Si's ® ....
Bur 8llv<T, coutaln'g 5 gr«. gold per oz. standard 32 14 » ...
Cnkc .iiilvcr peroz. 56% » ....
MextraiMloll.ars peroz. 50ia 9
CaUliim dollars peroz -9 ....

Qoloksllver, £6 Ss. Od. Disoount, 3 per cent.

A report has been in circulation during the past week that
the balance of the Italian loan is to be immediately offered for

anbucriptlon. This, however, will not probably be done antit

matters have settled down upon the Paris Boone.
The weather has become colder, bat it haa been far from

severe. Heavy fogs have prevailed throughout the country,

and those branches of busioeis to conduct which a clear light

is a necessity, have, to a conaiderable extent, been at a stand-

still. This has been very prominently the case with regard to

the trade in wheat and other cereals. As far, however, as
wheat is concerned, the tone, notwithstanding that miU
lers have been operating with great caution, has been
firm. More activity has been reported in the United

States, and reports have been current that before

long France will be compelled to import upon a somewhat
larger scale. That country harvested, indeed, a better crop last

year than in 1880 ; but it was by no means a large one. Francs
has imported to a fair extent from Russia during the season,

but the reserve supplies in the country, owing to the poverty
of recent harvests, remain small. A revival of an active

demand for wheat on French account would naturally give a
strong tone to the trade, and the holders of 'sound qualities of

produce are therefore becoming more reluctant to sell. The
deliveries ot British farmers continue to be well maintained :

but the ultimate effect must be that later in the season we
shall be compelled to import upon a larger scale. The quan-
tity of cereals afloat remains large, viz : of wheat, 2,722,000

quarters ; flour, 170,000 quarters ; Indian com, 172,000 quar-

ters.

During the week ended Jan. 14 the sales of home-grown
wheat in the 150 principal marketa of England and Wales
amounted to 47,259 quarter.^, against 2,9,010 quarters la.st year
and 32,871 quarters in 1880; while it is estimated that they

were in the whole kingdom 189,100 quarters, against 116,100

quarters and 131,500 quarters. Since harvest the sales in the

150 principal markets have been 932,887 quarters, against

818,750 quarters and ti32,583 quarters; the estimate for the

whole kingdom being 3,731,600 quarters, against 3,275,000 quar-

ters in the corresponding period of last sea.son and 2,491,700

quarters in 1879-80. Without reckoning the supplies of produce

furnished ex-granary at the commencement of the season, it

is estimated that the following quantities of wheat and flour

have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given:

1881-82. 1830-81. 1879-30. 187S-79.
Imports of wheat.cwt.25,036,167 24,440,058 29,153,800 21,160,698
Imports of Hour 3,014.613 5,238,606 5,113,800 3,283,603
Sales of home-growu
produce 16,170,000 14,192.000 10.797.000 19.635,600

Total 1.4,220,810 43,370,664 45,064,«0J 44.084,901
Deduct exports or
wheat and flour 441,375 663,480 470,589 861,310

Result 43,779,435 43,205,184 44.594,011 43,223,591
Av'ge price of Kngllsh

'lie 47s. 4d. 433. 7d. 47s. 9d. 40a. lOd.wheat for season (qr.)

VisiS^le supply of wheat
in the U. d.... bush. 17.500.000 28.300.000 30,500,000

The following return shows the extent of the imports of grain

into and the exports from the United Kingdom during the

first twenty weeks of the season, compared with the corre-

sponding period in the three previous seasons:

WPOETS.

1381-32.
Wheat owt. 25.030.167
Barley 5,805,903
Oats 886,371
Peas 845,545
Beans 662.503
Indian com 9,977,231
Flour 3.014,643

1830-81. 1879-30.
24,442.053 29,153,800
6.606.411 7,718.4"k9
4.973,0«0 6,604,781
1,184,701 1,109.021
1.008.312 1,288,394

14.561.334 9,436.652
5.238,606 5,113,800

1880-81. 1870-30.
605,253 421.821
11.280 7,585

255.647 41,795
39.923 71,739
17.083 l^..^Cl

147.721 410,362
60,227 48.765

1878-79.
21.160.093
3.961,209
5,447,651
790.67S
558.337

12,390.410
3,288,003

1878-79.
8-20.482
65.086
47.294
8.36«
3,510

133.438
40.823

1881-82.
Wlieat owt. 386,507
Barley 31.7.54

Oats...... 339,732
Peas 31.009
Bcuus 14,7'29

Indian com 64.871
Flour 51.868

The representatives of the Cleveland miners had an inter-

view last week with the Secretary of the Employers' Associa-

tion, at which they announced that the men agreed to accept

the sliding scale proposed a month ago. This agreement

arranges for an advance of ^d. per ton on the rstes of the

scale previously in force, and 10 per cent increase on the wages

according to that scale of men employed underground.

Annexed is a return showing the extent of the exports of Brit-

ish and Irish produce and manufactures, and of Colonial and

foreign wool to the United States from the United Kingdom

in December and during tHe past year, compared with the two

previous years

:
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EXPORTS
-7» December

Alkali owt.
Apparel and a2opB £
Bags and sacks doz.
Beer and nlc bbls.

Cotton iiiicc soodR. .yds.

Earthenw.& porcelain.*
Haberdashery and mil-

hnery *
Hardware and cutlery.*
fcon—PiK tons.

Bar, <fcc tons.

BR. of all sorts ..tons.

Hoops, slieets,boiler &
armor plates. ..tons.

Tin platts tons.

Cast or wrought..tons.
Old for remariuft.tous.

Steel—Uiiwrought. tons.

Lead—Pig, &c tons.

Jute yam lbs.

Linen piece goods. . .yds.

Machinery—Steam en-
gines £

Other kinds «
Paper—Writing or print-

ing A- envcl pes.cwt.
Other kinds cwt.

Salt tons.
Silk broadstuflJs yds.
Riblmnsof all kinds.*
Other articles of silk

only *
Mixed with other ma-
terial a

Spirits —Biltish gals.

Stationery-Other than
pajwr *

Tin-Unwrought .. .cwt.
Wool—British '..lbs.

Colonial & foreign. lbs.
Woolen cloth yds.
Worsted stuSs yds.
Carp's & drnggets..yd8.

1880.
294,459

4.1(i«

29,680
1.811

1881.
245.678

5,217
43.688
3,310

.

—

In Ticelte itonths.-

3,293!oOO 5,956,700
47,396 40,717

35,701
43,118
18,565
1,206

13,7U9

1.339
12,334
1,562
4,139
0,305

238,000
6,237,100

1,253
61,307

499
386

31,343
26,837

39

14,447

13,812
23,957

6,128
60

327,900
3,4 3,(16.5

211,200
936,200
62.200

34,396
47.633
18,540
3,238

16,860

2,732
18,804

719
17.224
18.614

138
1,072,900
6,090,500

4,582
57,798

1,240
722

19.354
22,275
2,271

17.696

15,710
15,442

6,917
182

1 .037,200
2,602,i93
290,000

1.835,700
113,300

1H80.
3,294,241

73,303
437,941
22,176

77,915,500
903,801

487,^^01
491,204
614,005
51,113

221,131

45,237
164,167
20,464

197,653
41,060

258
5,342,400

1881.
3,113,126

71,7ii5

925,781
24,735

68,0S 1,900
853,037

443,963
513,728
391,7H4
18,957

291,378

36,125
179,744

6,222
90,974

135,275
598

5,564,200
90,621,600 82,050,900

21,662
417,413

4,462
3,910

286,195
308,480

2,255

48,873

112,578
112,252

74,071
15,910

10,314,200
30,701,095
4,003.200

3i.992,300

55.874
443,668

5,806
4,228

247,084
317,723

8,514

107,381

116,117
139,750

88,683
7,741

6,35i>,100
21,984,182
3.906.700

27,529,300
2,431,100 1,235,900

To British North America the shipments in December and

Waning the year compared with the two previous years were as

follows;

Apparel and slops £
Cotton niece gouds.yds.
Eathenwure and i>or-
colain J8

Haberdashery and mil-
linery *

Iron—pig tons.
Bar, cStc tons.
RR. of all sorts..tons.
Hoops, sheets and
boiler plates... tons.

Tin plates tons.
Castor wronglit..ton9.

Idnen piece goods..yds.
Seed oil galls.
Salt tons.
Silk broadstuff8....yds.
Ribbons *

Spirits (Biltlsh)... galls.
Stationery, other than
paper *

Sugar, ref'd* candy.owt
Woolen cloth yds.
Worsted stuffs yds.
Carpets, not being
rugs yds.

The following comparative table shows the inoreasa or
decrease in the export trade of the United Kingdom during the
month of December, and also during the twelve months of the
year just expired. The figures relating to the first eleven
countries included in the list show the extent of the variation
of our export trade with the Continent of Bnrop»

:

ilmith end'g Dec.3l,'81. 12 mos. end'g Dee. 31,'81.

t—l7i Twelve Alonlhs.—

.

18 so. 1881. 1880. 1881.

4,957
1,563,900

4,783
2,614,700

136,197
38,088,500

179,026
48,862,500

3,460 5,374 78,620 105,348

17,079

"907
2S3

32,851
615

1,411
935

743,649
54,157
33,662
85,824

925.782
36,867
45,532

107,824

364
690
IHO

89,700
527

2,681
11,640
1,626
3,321

525
534
459

72,800
3,941

10,532
1,265

13,410

11,200
10,408
12,403

7,656,700
388,100
112,131
295,970
21,007

137,462

13,038
11,747
14.842

6,281,600
410,884
83,909

393,018
23.019
170238

1,792
812

103,200
260,3uO

3,318
1,304

219,400
356,500

37,671
128,234

4,068,600
10,431,600

47,748
37.895

5,734,900
9,717,100

20,600 57,800 1,222,300 1,668,500

Kttssia
Qemiany

.

Holland.

Increase,

95,616
66,238

Decrease.

£
207,162

Increase.

£

343,720

^l8>"™ 102,315 ...".... 1,107,661

Decrease.

£
1,918,520

356',093

France
Turkey
Spain, &c
Portugal, Ac
Italy
Denmark
Oreece, Aimtria, Rou-
mania, and Sweden
and Noi-way

United .Stat<M
British North America.
British Possessions
India, <Sio

Australia...
ypt

14,379
232.261
32,786

11,723

60,336
393.116
90,106

131,243

. Jia and Hong Kong.

Japan.

387,548
11,737
16,127
86,4-,;l
136.391

12,610
37,152

453,130

1,367,722

366,733

1,169,554
87,148

608,239

955,167

54,893

4i",623

1,631,319

3,748,106
103,838
79I.H2(i
19,449

536,649
801,384

Other snmlistatcs.'.'.;; 519.417 '.'.'.."" 4h4bii5Cnenumerated artlolea 289,057 ..'. i;056;455
,946.115

452,779

Vt»» decre,-we.
2,677,317
710,054

710,051 16,671,733
5,793,260

5,793,260

Inc. on mo. of Dec. 1,967,263 10,878,473
Total Board of Trade returns, 1881 20,182',0,52 233,938,919"" •"' 1880 18,214,789 223,O00;446

Inoroaac en montb of December i 067,263 10,878,473

Summary of the Year's Increase in British Exports to the 31»( of
December.

The whole of Europe, increase £2,679,648
India, Australia, Canada and British Possessions 3,36.'^,240

The whole outer world (except United States) 6,464,904

£12,509,792
Less United States deficiency... 1,631,319

Total as per Board of Trade returns £10,878,473

London, Saturday, January 28, 1882.

The past week has been one of considerable excitement on
the European Bouries, and the London Stock Exchange has

been adversely affected to an important extent. As is well

known, speculation in Paris has for some time past been carried

on to a dangerous extent, and the effects of that policy are now
being seriously felt. As far as the Paris market is concerned,

there is obviously much anxiety, as the " liquidation" will be

commenced on Wednesday, the 1st of February, and the.e can bo

no doubt that several weak operators will have to succumb to

the pressure placed upon them. The French Government are

granting support in those quarters in which it may be reason-

ably conceded, so as to diminish the extent of the crisis ; but

business has been so recklessly conducted by many of late that

no alternative exists but to allow matters to take their course.

Some of the principal financial institutions, however, which are

able to prove that, with the assistance of time and the requisite

aid, they can surmount present difficulties, will be helped
through. So also will those firms in whom confidence still con-

tinues. In this way the crisis will be mitigated to a consider-

able degree; but, at the same time, much trouble exists, and
when a community has lost confidence, the powers of recupera-

tion are temporarily restricted. The crisis will, no doubt, have

its ultimate beneficial results by clearing the markets of reck-

less and injudicious speculators, and it will probably not be

very long before business reassumes its usual appearance. The
Berlin and Vienna Boarties have been considerably depressed

daring the week, but they have been calm compared with the

condition of the Paris market.

The agitation on the Paris Bourse has nat'i rally exercised

considerable influence on the London Stock Exchange ; and,

arising chiefly out of the fact that Continental government
securities have been much depressed, six members of the
" House" have been declared defaulters. There has also been
a large failure in Dublin, but as far as London is concerned

the suspensions have not been very important. The fortnightly

settlement was completed yesterday, and when it became
known that the failures were few in number, and somewhat
limited in the amount of the liabilities, a much better feeling

manifested itself, and the markets assumed a fair degree of

steadiness. Business, however, has not been active, as the

banks are very cautious as regards the advances they make ;

and until the liquidation has been arrranged in Paris next

week it is scarcely likely that prices will recover to any
important extent. During the last few days rather a large

amount of securities has been sold in London on Paris account,

and gold in moderate quantities has been transmitted in pay-

ment. Those shipments have caused the money market to

assume a decidedly firmer appearance, and in the open market
the rates of discount have recovered about ^ per cent.

Although our stock of bullion does not exceed £20,400,000, and
the reserve of notes and coin £10,976,1(55, the directors of the

Bank of England made no change in their rate of discount at

their weekly meeting on Thursday. They seem to be of the

opinion that the present crisis in Paris, like many such crises

which are brought about by over-speculation in securities,

though it may be «»rp, will be brief, and that the state of

the money market does not justify an alteration in the terms

for accommodation. The crisis will probably ultimately lead

to an easier condition of things in the money market, as specu

lation will be kept in check for some time to ccme.
This crisis, though it excites some considerable amount

attention, is not interfering with the general interests of the

country. The circle of speculators is comparatively restricted

and trade is scarcely affected. Merchants, probably, are not

displeased at the break-down of speculative factions, as the

operations engaged in are frequently so considerable that the

money market becomes sensitive and uncertain, and their own
calculations are rendered less trustworthy. The trade of th«

country continues satisfactory, and the hopes which were

entertained towards the close of last year that 1882 will be %
year of fair average prosperity are still likely to be fulfilled.

There is no reason for believing in any unsoundness, and mer-
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•hftnU still seam to be diainclioMd to dapart from tha eaatioos

policy th«y bave now adopted for a conHiderable time. The
followiag are the pruseiit quotations for muuoy :

Bank r»u>
OlMMi-iniirki'i rjitPK—
SoiiikI iwi <I.>\ n' I>IUs.

Per tent.
5

Open-innrket rnuw— J'er tent.
4 uioiitliii' Imiik bill* 4>aA'lH
61U011CI1H' Iiiiiiklillla 4>a»4°(
4 dt U luuiitliit' tradu btlla. ft *6

Per etni.

. "Sis

3 IllUllthrt' hlll.H

The rates of interest allowed by the joint-stock banks and
discount huQses for deposits remain as follows:

Joliit'Htouk bitnkfi

Dlaouiinl hxuiMM ut oiill

I)u with uotioe

Annexed iH a statement showing the present position of the

Bauk of Rugland, the ISank rate of discount, the price of consols,

the average quotation for Kn^linh wheat, the price of middling

upland cotton, and of No. 40 mule twist, fair 2d quality, and the

Bankers' Clearing House return, compared with the three pre-

fiouH years :

1882.
i,

CIrvulntInn 25.1T-1,7.5()
Puhlio (lepoftita

OtiH-I (U'po-^i 8
Gt>vi riiin'tH*'CUrlllett.

Ollifi- scoiii'tliej*

Kch'v I- ilf IIOtCH ^Nt VdlU
Cuiii awl liiilllou In
I biitlt <li-partiiu*iita..

Proptirtit))) or ruserve
t<> Uii)iilUiu8

B:uik rail'

CoilHOiS
¥.\\j. wlicai.uv. price
Mi i .•cilt"U..

N tWlHt
t' ' use rel'n.

4,.:3a,«3.'5

23.7j7,v;iW
12,711,9:irt
2-2, U7.5S.S
lO.U7(i,ie5

1S81.
A

20.073,240
S,670.tiU4

24.718.0.)3
14,353,300
20..")5l.5-i2

13,(i7.<,002

1S80.
a.

2G,738.1fiO
4.27.'S.(i47

30.132.77.5
17.804,78n
18.23S.132
10,5111.941

18?9

32,155,738
3.>-0.^>.!>2O

31.()2S.17«
15,717,<»71
21.644.8119
12.849,909

3S P- 0.

98V.
428. 4d.
6",«d.
10%L

92.994.U00

20,400,000 24,686,242 28,258,101 30.005.694

38-96
5 p. o.

100
4&H 1<1.

esgd.
10%.l.

99,037.000

3 p. 0.

9838
458. 7d.

Vli«d.
Ili4d.

88,375,000

3 p. c.

9638
398. Id.

5^d.
8 "ad.

77.383.000

French gold in moderate quantities has been taken out of

the Bank on Paris account, and the price has been rai-sed to

768. 7d. per ounce. In bar gold, there hare been no movements
of importance. The American fi -hange on London is quoted
at 4 84, and there is some expectation that there will soon be a
return movemect in gold from the United States. Silver has
been in fair demand, and the quotations have ruled firm, while
Mexican dollars are rather dearer. India Council bills have
been sold this weak a; Is. 8d. the mpee. The following prices

of bullion are from Messrs. Piiley & Abell's circular

:

ooLU. t. <t. a. d.

Bar gold, ane I>cr oz. Rtandurd a
Bar ;.'i>lit. iMiiiaitjiii!;20dwts. silver, peroz. staudurd a
Bi ^ pcroz. 73 lOJa®
t*- ' ibtoouB pcroz. 73 9 ®
I,"

1 colli per oz., noue licre a
Qcriuau <;olii «)iu per oz ®

.
siLVEB. d. a.

Bar ullvor.flno per oz. standard, nearest. 52 a
BarHUrer,cuutain'g5grs.gold iier oz. staodurd. 52% a ....
gikesllver peroz. 56I9 ® ....

SteSfl^eJ',*"i^ Pe"-"^- 50.'8 a ....
Obllian dollara

Quicksilver, £6 Or. Od.
.per oz.

Diaoount. 3 per cent.

Bank
rale.

Pr. cl.

Vienna 4
m. Furerabiirg ... 6
Seneva 6
Genoa 5
(Joiienliagen 4
Bombay y

Open
market.
Pr. cl.

3^
6>4

5®dJa
4%
3hl

The following are the rates for money current at the prin-
eipal foreign centres

:

Batik ^^n
rate. market.

Pr. el. Pr. et.
Farlfl S 6
Berlin 5 4ia
Frankfort 41^
Bambnrg. ........ ,,,, 410
AmaterOiuu iti 414
Bruiwcis 7 ei
Madrid and otber
8panl»hcllte8.. 4 5

The trade for wheat has been very quiet, and entirely devoid
of animation. Prices, however, have ruled firm, and at Liver-
pool California wheat has realized rather more money. The
weather continues mild and heavy fogs have again prevailed
throughout the country. The appearance of- the young crops
however, is satisfactory. British farmers have been delivering
freely, the total for last week being estimated at 200,000
quarters. The following quantities of produce are estimated
to be afloat to the United Kingdom : Wheat, 2,745,000 quar-
ters ; flour, 162,000 quarters ; Indian com, 149,000 quarters.
During the week ended Jan. 21 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 60,015 quarters, against 36,933 quarters last year
and 36,903 quarters in 1880 ; while it is estimated that they
were in the whole kingdom 200,000 qnartere, agiinst 147,750
quarters and 147.620 quarters. Since harvest the sales in the
150 principal markets have been 982,902 quarters, against 85.'»,-

883 quarters and >!5i),436 quarters ; the estimate for the whole
kingdom being 3,931,600 quarters, against 3.422,750 quarters
in the corresponding period of last season and 2,639,300 quar-
ters in 1879-80 Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it

Is estimated that the following quantities of wheat and flour

ha?* been placed on the Brttiih iiiafketa linee h«rr«at. The
visible supply of wheat io the United Slate* in aUo ^v«a :

1S81-2. IBSO-I. Il!t7t» 80. I87B-9.
Importiiof whrntawt 2.'>,!)>il>,720 25,2it3,'>'lH 29,IA:<.MiiO ai.lMLMt
ImiNirtn Ilf Hour 3.124,310 5,524,934 5,113,400 3MtS«i
Halo* of liotiii) grown

'""

produce 17,037,000 14,832,000 11,502,300 20,603,000

„ Total 46,071,039 4S,a50,15a 4A,86i».0OO 45,051 ,401
Deduct oxporta of
wliMkt aud flour 451,789 633,665 470,.^99 861310

Remtlt 45,619,290 44,»«6e,4«7 46.3»9,311 44,139,991
Av'ge price of EngUiili
wheat for iio««on(qr). 47s. 3d. 43a. 8d. 47i. 8d. 40*. 114.

Vi«llil««npply lu Uiiit'd
States biuh. 17,100,000 28,600.000 31,000.000
The following return shows the extent of the importa and

exports of cereal produce into and from the United Kingdom
during the first twenty-two weeks of the season, compared
with the corresponding period in the three previous seaaons :

IMrOKTH.
1881-2. 18^0-1. 1870-0. 1878-9.

Wheat 0Wt.25.)l 9.729 2.'.,.9i,218 29,15.4,800 21,160098
Barloy 6,105.303 «,8.'>3.I35 7,718, l.',9 5,901,200
Oats 1,01:(,31X 5,o.'....324 H,mU,7Hl 5,44!).0f>l
Pen« 819,900 1,208.008 1.109,021 7»H,076
Beans 098,374 1,022.401 1.2'^fl.39l 5.->S..'t.'i7

Indian com 10,2i:,9<l8 14,a4T,i«81 9,i80,5.'i2 12„59o,4ie
Flour 3,124,310 5,524,034 5,113,800 3,28H,i,03

EZI>0XT8.

Wheat cwt. 390,201 62i,589 421,824 820.482
Barley 30,818 11,741 7,.'i8.'> 65.0H6
Oat« 3.iO,!V20 271,3)16 41,795 47,294
Peas 33,026 40,153 71,7.'59 8.366
Beans 14,799 17.8'i4 l.'.,56l 3,519
Indian com 01,871 .149,406 410..162 138,458
Flonr 55.'.88 61,076 48,703 40,828

Enxllah .VarKet Keporta—Per Cable.

The daily closing quotations for seonritieH, &c., at London
and for bread.ttutfs and provisions at L<v.4rp(x>l, are reported
by cable as follows for the week endin<r February 17 :

London.

Silver, peroz d.
Consols for money
OonRols for aoeonnt
Fr'ch rentes (in Pari.iii fr.

O. 8. .5sext'n'd into3>sa
U. 8. 4i«8 of 1891
U.S. 48 of 1907
Erie, common stock
Illinois Central
Pennsylvania
Philadelphia Ji Re.adtng
!^ew York Opurrat

Sat.

,'i2«8

9<.ie.,

('ifi'fia

82-30
l"3>a

uyg
40!>g

138 Iff

O 19

3238
133i.<

Ifon. Tues.

52>9
99111i«

1001,

«

82-30
1034t
110%
120
41

ISSis
02%
32 >s
1331s

.5-.»e
1001 ,e
lllOH
82-00
lt»3%
116%
120
4OI9

1381s
02 >4

32 >s
133

Wed. Thurt.

52 »8 52 >8

1006,, 1006,8

100»J' 10o»is
y2-2o S-2-3-iia

103% 103%
Xll3>« 11.i%
tig>i 120
lO^ 39 »s

IS.'SH 134 13
02 61-%
32 3l»a
I33I4 1321.J

rri.

5218
100>a
lOO^B
82-40
103%
115>4
119%
40>s
135
63>8
31^8

1331s

Lieerpool.

Flour (ex. State. .100 lb.

Wheat, No. 1, wh. •'

Spring, No. 2... '•

Winter, West., n "

Cal. white "
Oom, mix.. West. "
Pork, West, mess..^ bbl
Bacon, long clear, new.

.

Beef, pr. mess. new,|Jte.
iMrA. prime West. ^ cwt

.

Cheese. Am. choice, new

Sat. iron. Tuet. Wed. Tkurt.

'. It. ». d. : d. t. d. ». d.

14 3 '.4 3 14 3 14 3 14
10 8 10 8 10 a 10 8 10
10 6 10 6 10 6 10 6 10 4
11 2 11 2 11 2 11 2 11
10 8 10 6 10 ft 10 5 10
5 111s 5 11 5 11 5 11 5 11
77 77 77 77 77
10 6 46 to 6 40 4u
31 81 81 81 81 n
.".O 3 .16 3 56 55 6 35 3
01 64 03 6 03 6 03 C

I. d.
14
10 6
to 4
11
10 3
5 11%

77
46
81 O
55 9
63 6

©omiucrclalaiid IlltsccUattcaiiG iXcms.

National Banks.—The following national banks have bees
organized :

2,624—The First National Bank of Wahneton, Dakota Territory. Cap! -

tal, $.S0.0OO W. H. Hayward, President; A.. J. Goodlrae,
Castiicr.

2,625- The Flist National Bank of Lorain, Ohio. Capital, £50,000.
William A. Braman, President; Theo. P. Daniels, Cushler.

2,626—The Tarrytowii National Bank. Tarrytown. N. \. Capital. 9100,-
000. D. Ogden Bradley, President; William D. Humphreys,
Cashier.

2,027—The Firet Natlimal Bank of Loeorro, New Mexico. Capital, $50,-
000. Joliii W. Terry. President; NeanderS. Ernst, I'^isbler.

2,628—The Van Wei-l National Bank, Van Wert, Ohio. ( nottal, $100,-
OtiO. John M. C. Marble, Piesideut; WilUam 11. Pennell,
Cashier.

2,629—The OIney National Bank, Oluey, Illinois. Capital. $60,000.
U. Spring. President ; J. H. Seuseman, Cashier.

Imports and Exports for thb Wbkk.—The impoita of la*

week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $9,726 316, against $8,843,442 the pre-
ceding week and J>7,814,215 two weeks previouA. The exports
for the week ended Feb. 14 amounted to $5,820,543, against
$6,989,200 last week and $6,517,309 two weeks previous. Th»
following are the imports at New York for the week endiaff

(for drygoods) Feb. 9 and for the week endintr (for general
oierebaDdiHei Feb. 10; alio totals since the beginning of flz«t

week in January :

FOKKIOH IMPOKTR AT HtfW TOBK.

For Week.

Dry goods
(jen'l mer'dlse.

Total
Binet Jan. 1.

Dry goods

.

iTmer'dUonT mer'dlse.

.

Tntal 6 weeks

1879.

«2,2ti0,154
2,064.617

$4,930,771

til. '^40.131
21,93H,270

$33,479.401

1880.

$2,336,319
5.870,927

$8,207,246

$16.179..'S23
36.310.400

•52,408.929

1881.

$2,733,247
3.495.510

$6,228,763

$H..'>90.172
27.882.0!>7

$42,472,529

1883.

r2.851.e3»
0.874,377

$9.72e,31«

18.19«,7M
37,530,1W

M5.735.89T
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In onr report of the dry goods trade will be found the imports

of dry gooos for one week later.
^ , , . ,

The following is a statement of the exports (exclusive of

Bpeeie) from the port of New York to foreign ports for the

week ending February 14, and from January 1 to date :

EXPOBT8 FROM NEW YORK FOB THB WEEK.

For the week..
PreV. reported.

Total 6 wcelca

1879.

$7,301,103
29,S73,838

»37,173.991

1830.

$6,825,443
29,478,733

$3S..'?0t,lSl

1881.

$7,399,102
35,816,329

*^13.215.431

1883.

$5,320,543
32,855,578

*33.676,121

The following table shows the exports and imports of specie

at the port of New York for the week ending Feb. 11, and

aince Jan. 1, 1S82

:

KXPOttrS AKD IMPOKTS Of SPECIE AT NEW YOUK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
Soutb America
All other eountriea.

T»tal 1882.,
Total 1381.
Total 1880.

Silrcr.

Great Britain
France
Germany
West ladies
Mexico
Boatb America
All otlier countries.

Total 1882.
Total 1881.
Total 1880.

Exports.

Week.

$800,000

10,000

310,000

8,0o0

$80,500
45,000

$125,500
253.92G
92.300

Since Jan.l.

$4,000,640
150.000

60.000
10.700

$4,227,340
115,960
274.990

$1,286,680
23j,000

3,000

$1,524,690
1,204,735
76.1.942

Imports.

Week.

12,815
1,137
7.S18

6

$21,776
21,382
15.028

33,579
10,000

140
1.000

$11,779
69.139

127.527

Since Jan.l.

$100,131

84.084
40,010
56,344
4,035

$234,604
4,C17,2!I5
782,402

$11,103

74,753
89,038
14,465
4,084

$194,133
287,813
450,870

Of the above imports for the week in 1882, $10,562 were
American gold coin and $18,825 American silver coin. Of the
exports for the same time §810,000 were American gold coin.

Canton Company of Baltlniore.—The Eoening Post says
to-day :

" We hear that the Canton Company of Baltimore have
sold to the Northern Pennsylvania [Northern Central ?] the
Union Railroad, which runs through the city of Baltimore for

$2,100,000, the purchaser ia part payment assuming the
$1,500,000 bonded debt on the road and paying the remaining
$600,000 in cash or its equivaleat This leaves $1,073,000 of
the Canton dollar bonds and ste.'ling bonds oc $571,000, making
$1,544,000 bonded debt, against which the company has in

annuities, cash and sinking fund, $1,693,955, besides the
$600,000 received from the sale of the railroad. This leaves,
according to the statement of last June, a net balance in cash to
the credit of the Canton of $650,000. The landed estate of the
Canton remains as it was."

Nashville Chattanooga & St. Loni?.—Earnings and expenses
in January and for seven,months were as follows :

KECEtPTB.

. .January. ,

1832. 1881.
Passage $44,751 $48,364
Freight 100,466 124,310
Mail 3,623 3,633
Bents and privileges... 8,151 1,844

$150,993 $178,113
KXPENSES.

$44,164
28,912

Seven months, July-
January inct.

1880-81. 1879-80.
$333,537
753,761
25,367
38,360

1,153,027 $1,202,830

$312,553
852,171
21,896
13,260

Maintenance of way
Motive poNMor
Mointeu.ince of cars...
Conductin? trnnsport'n 26.866
General e-xpcuscs 9,197

$25,901
27,507
12.623 11.941

32,471
20,409

$196,218
189,756
8,1.003

189,997
55,773

$243,244
182,.59'j
83.622

180.479
68,183

$738,431
$144,153

„ ,
$102,399 $i;77.929 $704,654

Burpins over opcr. ex. $54,593 .$10,214 $448,372
lut'st on bonded debt
and taxes 46,013 39,410 314.955 273.724

Philaderphia & Erie.—The report presented to the stock-
ioidera of the Philadelphia & Erie Railroad Company
at their annual meeting to-day presents the business for the

S^^o/o.?^'"-
^"'^^ revenue, $3,454,309; operating expenses,

92,430,000; net earnings, $1,024,248; from which extraordinary
operating expenses for construction of tracks, sidings, shops
&c

,
amounting to $135,278, are deducted, making the actual

net earnings $888,970. To the latter sum is added net receipts
from rents. $4,835, making a total net revenue of $893,805iTom this are deducted charges for maintaining the organiza-
tion, interest oil equipment and drawbacks to the Allegheny

l^}l%^'%",^^- ''"n""'»'i''.S to $211,055, leaving a balance of
$882, (49. The interest paid on the funding debt was $1,077,995.
leaving a deficit for the year of $395,245.
Richmond & Alleghany.—In theVirginia Senate, Feb. 10, Mr

AiiJ^^"'
of li'eli.n>onf introduced a bill to incorporate the

Kill ^r?"^
Extension Railroad Company The object of the

^iinf K
^"^'^o^e the construction of a railroad from any

^^.thr^'^'p
Lynchburg. Va.. on the line of the Richmond &Alleghany Railroad, to tie West Virginia line, and to consoli-W w I, t^^p" ^' railroad which would form a connecting

line with the Richmond & Alleghany Railroad.

8ayl-"5nMu n
'''«.»<''s«»-Tlie St Louis OloU-DtmoGratS m»„

Uttle uneasiness was occasioned among contractorsand men engaged upon the construction work of fhe St. LouU

given of the redemption of the first mortgage
king fund bonds, with accrued interest (on the

& San Francisco Railroad, between this city and Pacific, by
receipt of orders to reduce the working fore?. Ever since Jay
Grould purchased an interest in the road just such a notice has
been anticipated by interested parties. During the past month
between 800 and 1,000 men have been engaged on the work.
Arthur Danahy, who has a contract for the heaviest part of

the grading, has about 500 men under him. Fruin & Swift
come next with nearly 300 men, and smaller gangs are operated
by sub -contractors. Since the ineipiency of the enterprise it has
been pushed with utmost vigor, until now the work is over half
completed pretty nearly all the way. Contractors are loth to

comply with the order or request to reduce their working force
one-half until March 14, at which time, it is said, the St. Louis
6 Sin Francisco directors will meet to decide whether the
extension shall progress or be discontinued. The terms by
which they areb)und, it is believed, gives the railroal corapauy
the right to stop work when it chooses by paying for what has
been done. Upon this point, however, there seems to be some
doubt, as one of the contractors was looking for legal advice
yesterday to determine his rights under the contract."

—The New York agent of che Hong Kong & Shanghai Bank-
ing Corporation is in receipt of a telegram from his head
office in Hong Kong stating that the result of the half-year's
operations, ending 31st December last, is a declaration of a divi-

dend to the shareholders of one pound ten shillings per share
in addition to a bonus of ten shillings per share, and that a
further sum of $200,0^,0 has been added to the reserve fund
(raising that fund now to $2,100,000) and a balance of $6,300
has been carried forward to the curre-nt half-year's account.
The quotation for the $125 shares is $277 50, or 122 per cent
premiam.

—Attention is called to the card in to-day's Chronicle of
Messrs. E. A. Mauriac & Co. This firm has been in existence for

some time, and the gentlemen composing it are well known in

the Street, while Mr. Mauriac, the senior member, has had large
experience in stock and bond dealings in his former connection
with the Fourth National Bank of this city.

—The cotton trade will notice in our advertising columns the
card of Messrs. Gwathmey & Bloss of this city. This firm,

organized last year, is composed of gentlemen of large exper-
ience in the cotton trade who are well known in this market
and the South.

—The usual monthly dividend of $30,000 has been declared
by the Homestake Mining Company (for January\ payable on
the 25th, at Wells, Fargo & Co.'s, 65 Broadway. Transfers
close on the 20th.

—Notice is _,_. _

7 per cent, sinking luuu UUUU.-1, yvim aooiuru iui.ciu.ti, ^ull uuc
1st of April, 1882), of the Indianapolis Decatur & Springfield
Railroad Company.

—Car works are noticed for sale on another page. See
advertisement.

BANKING AND FINANCIAL.

BACKING DEPARTMENT.

Office ofFISK & HATCH,
No. 5 NASS.to Strket.

New York, 1882.

In answer to nnraerou.s letters of inquiry as to the terms on wliioli we
receive deposit .accounts of Banks, Bankers, Business Firms and indi-

viduals, wo issue tliis Circnlar for tlio seneral infonn.atlon of those who
may desire to open aeconnts witli a private banking lionse in this city.

We ai'c prepai'ed, on the terms meutionoJ. below, to receive the

accounts of resi>onsiblc iiarties in good standing.

1. E.Kcept in tbe ca«o of Banks, Savings Bank,s, or other well-known
Coriiorations, or of individuals or Urnis whose chai-aotcr and stand -

ing are already known to us, we require satisfactory references

befoi'e openius au .iccouut.

2. Wo allow interoit at tbe rate of three per cent per aunum on the

avera.ge muntlily balances, -when tbe s.ime amount to $1,000 or

over. On accounts averaging less than $1,000 for tbe month
we allow no inteiest.

3. We render accounts current, and credit interest as above, on the last

day of each montli.

4. For parties keeping regular deposit accounts with us we collect and
credit United States, Kailvoad and other Couiious and dividends,pay-

able in this city, without charge; make careful iu,iaiiies, an.i pive
tbe best information we can obtain respecting investments oi other

matters of llnaucial interest to tbem; and in general serve fneir in-

terests in any way in wiiich wo can be of use to thorn in our line of

business.

5. We do not discount or buy eoniraercial paper, but are at all times pre-

pared to make advances to customers and correspondents ou United
States Bonds or other tirst-class and marketable soonrities.

0. All deposits are subject to Check at Sight without notice.

One of our Arm is a mcmlior of tbe New York Stock Exchange, and we
give particular attention to orders by mail, teiegrapli or in person, for

the purcbase or sale of Bonis and Stocks on Commission,
We continue to buy and sell direct, without Commission, all issues and

denominations of United States Bonds, for immediate delivery at current

market rates, and make exchanges for National Banks in the Baulcing

Department at Washington, without trouble to them.

FISK & HATCH.
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DIVlDBNDMl
Tbefollowlnsdlriaaadi bare reoontly betin uuaouuoii:

yanu »f Company.

RallroadM.
Bob. * N. Y.AIr Mriniucf. (<lUftr.>

Clil<<iiK<> A ICuKtri'ii Illiiinia

Del. .V Hound Ilrook li|iiikr.)

Iowa r:ills.V Sioux City
Niiifoik i\; Wc!<(crii prrf. (i|iiar.)..

NurlU I'oiiiisylvauia (qiinr.)

ShenniHloali Vulloy prvf. (quur.)

.

Per
eenl.

1
3

|1 bO

1\
•1

Payable.

Uor. 1

Mnr. 1

Feb. 11
Uar. 1

Mnr. in
Feb. 25

Bookt Oloutt.
(tlay inebuitt.)

Kcb. 21 to Mar. 1

Ki)l>. 16 tfl

Mar. 'i to Mar, 7

NEW YORK. KRIDAV, FEHRUARY IT. 18*i'i-3 P. M.

The Money Market and Flnanrial Sitiiatlon.—The oiport

of specie last week v&s only $935,500. This week the

shipments so far have been but little over $1,000,000, and

none of any consequence will go out in to-morrow's steamers.

The decided break in prices at the Cotton and Produce

Exchanges, while entailing heavy losses on many of the specula-

tors at those Boards, is considered wholesome for the general

trade situation, inasmuch as it will encourage a larger export

movement of produce and thus help to check the exports of gold.

Kotwithstandiag the favorable points above noticed, together

with the good reports of railroad earnings, the course of affairs

at the Stock Exchange has been disappointing to the holders of

stocks, and has hardly been accounted for by anything which

appears to the ordinary observer. It is conceded that some

large blocks of diflferent stocks have come here from abroad

during the past month, and as these were dumped on a market

which was already pretty well loaded up, the effect was un-

doubtedly greater than it would have been under other circum-

stances. Then we have had serious breaks in certain specialties

among the active stocks and bonds, which have exerted more or

less influence on the whole list. The first of these was

Wabash, which fell off so sharply near the end of December ;

and since then the Denver & Uio Grande, C. C. & 1. C. stock

and bonds, Boston Hartfoid & Erie bonds, Tennessee bonds,

American District Telegraph, and some other speculative

favorite.s, have fluctuated so widely as to exert a bad effect on

the rest of the market.

The bear element has also been active and ready to take quick

advantage of any weak spot that was as.sailable, and the ques-

tion arises whet)ier the heaviest bull operators have not recently let

the market take its own course for a whUe, seeing that no buoy-
ant movement was possible until a considerable liquidation in

stocks had first taken place. These remarks pertain to the gener-

al phases of the market., as they may appear to one who looks

further than the immediate quotations of the tape, and if the

views are approximately correct, they will account in a measure
for the irregular movement of stocks since the first of January.
Money has been more active, as a natural consequence of the

declining reserves of the banks, but more particularly from the

shifting of stock loans and the greater scrutiny of collaterals.

The rates for money on call loans to stock borrowers took a wide
range—from 3 to 6 per cent.—and on Wednesday commissions
were also paid, iu exceptional instances, as high as 1-32 of 1 per
cent. On Government collaterals call money is still loaned at 2

®3 per cent., and prime mercantile paper is quoted at 5j^@8
per cent.

The Bank of England weekly statement on Thursday showed
a gain of £1,400,000, and the percentage of reserve was 375^,
against 'i'i% last week; the discount rate is unchanged at 6 per
cent. The Bank of France shows an increase of 9,825,000 francs
gold and 5,900,000 francs silver.

The last statement of the New York City Clearing-House
banks, i-Mued Feb. 11, showed a decrease in their surplus re-

serve of ?2,330,650, the total surplus being $1,051,175. against
$6,381,825 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years

:

tioanaanddia.
8peol»
Ctrculattnii . .

.

Net <leponit8 .

Iiegal Cunilers.

I/egal re.serve.
Beaerve lield.

6nrpliia

1882.
Feb. 11.

Di (Tertuesffm
prcrtottt wfek.

1881.
Feb. 12.

9327.913.500 Dec.
63.229.5001 I>cf. 3,31)0.^00
19.940.100 Dec M9.100

310.651.300 Di..-. r>.U71.<!00
18.484,500 D.-e. 3.')*.90O

$77.062.82.')' Dec. .*!,413.G.50
8 1,7 14,000, Dec 3.719.300

111938.500 $317.13!l,100
67.800,600
18,35i.300

307.92 l.SiX)

15.546,000

*70.98l.075
83,346,600

1S80.
Feb. U.

*4,031,175 Dec.*2.330.63O $6,3a}.&2

$290,445,200
54.74C.500
21..^99.G.>0

267.I2S.H)0
16.646.000

$(!0.782.025
71,432,300

$4,050,

Exohanffe.—Foreign exohangs is easier in tone, while ths
leading drawers have not radnoed their asking nUtn. Hod«7
is easier in London, and this faoiiitates the disooaoting tharu of
our 60-day bills of exchange, which makes them more avaiU

able, and more in demand now than short sight. To-day th«

actual rates are i 84@1 84^ for prime bankers' OO-day sterling

and 4 89&i 89^ for demand. Cable transfers 4 90>u<94 91 and
prime commercial bills 4 83^04 83. The market fur Conti-

nenental bills is weak, and the actual rates are as follows:

Francs, 5 13}i®5 13M and 5 lS%m 19%; marks i>i'A&90)i,

and guilders 40'J®40%.
In domestic bills New York exchange was qnoted to-day as

follows at the places named : Savannah, baying M< sail.

ing M@^ ; New Orleans, commercial, 100®150 premium; Bank
200 premium; St. Louis, 25 discount; Chicago, 75 discount]

Boston, par.

United States Bond.s.—There has been a fair average bad-
ness in Government bonds, without any special features worthy

of notice. The disturbance in the stock market and closer rates

for money caused prices to yield but a small fraction.

The closing prices at the New York Board have been as

follows:

Tnleretl Feb. Feb. Feb. Feb. Feb. Feb.
Periodt. 11. 13. 11. 15. Id. 17.

6b, con tin lied nt 3>3.. J. & J. •100% '101 •100% •100% •100% •100%
5», eoutiiiucd at 3Hi.. O.-Feb. •102% 102'4 102 >4 102% 10 1 '8 lOlTg
4ia.<), 1891 res- O.-Mar. •113!<» •113% 113Ss 113>s 11316 •113%
4%s, 1891 coup. y.-Mar. 114''8 *ll4Hi •lUOg •114>s •114>4 •114%
4s, 1907 rcR. Q.-Jau.

Q.-Jan.
n8>4 •llSig •118 •118 n7'g •117%

»9, 1907 coup. 118>« llS>fl 119 117''6 U778 117''9

68, cur'cy, 1895. .reg. .r. & J. •128 •127 •127 •127 •125 •125
6s, cur'cy, 1896. .reg. J. 4 J. •129 •128 •128 •1'28 •126 •126
88, cur'ey, 1897. .reg. J. & J. •130 •129 •129 129 •127 127
6s, cur'cy, 1898. .reg. J. A J. •131 •130 •130 •130 •1'21 •128
68, cur'cy. 1899. .reg. J. &. J. •132 •131 '131 •131 •129 •129

• This Is the price bid at the morntnic board : no sate wa-i made.

State and Railroad Bonds.—In State bonds, Tennessees

have been active and have recovered a little from the extreme

decline, closing at 53)6 to-day. There Ls nothing new as to the

decision against the funding law which was held unconstitu-

tional on account of the tax-receivable quality of coupons, and it

is hardly thought probable that the Court will grant the applica-

tion to have the law held valid, and carried out, with bonds

having ordinary coupons instead of tax-receivable. There have

been only moderate transactions in other bonds, and Louisiana

consols close at 66?^. Railroad bonds have been in fair request

at steady prices, except that the speculative bonds have varied

with their stocks. C. C. & I. C. incomes sold this morning at

57M. Erie 2d consols closed at 98%, Boston Hartford & Erie, 57.

Messrs. A. H. Mull<jr & Son sold the following at auction this

week

:

Shares.
3 B.nnlj of Commerce ISlifl

5 B.inic of State of N. Y....12ai«
11 Baul£ of Amoiiea 1.50%
8 Coiitiuentul Baiilc 120

88 Medianii's' B.iulc 150'a
10 Liiather Miinuf. Baul!....173>a
20 Pacilic Banic 1.53

25 Broadwav Bank 235
lONassau Bank 101
50 Peter Cooper Fire tiis 196%
33 Tradesmen's Nat. Baulc..lu5

Shares.
50 N. Y. Mat. Oa<l. <X).. .OaaOS"*
131 Now York O.islisbt Co ..122
70 .Met. (iasl. Co.. N.YM70»170»a
84 Nat. Mech. Bauk'g As«'n.lOH>«
2 Clinton Uall Ass'u 51
8 N. Y. City Inc. Co 65

127 Howard Ins. Ci>....107®106«*
Sotids.

$17,000 Citizens' Gas Co. of
Hochoatnr lst78,dne I'JOO;

March, 1881, coupons ou. 89

Bailroad and Miscellaneous Stocks.—The stock market

has been feverish and irregular, and in siich an uncertain condi-

tion that it was impossible to predict for a single day ahead

what the turn in prices was likely to be. With each decline in

one stock or another there have been various reports to account

for it, but with such a fitful market as we have at present

the average operator is more anxious to find out what is the

attitude of the great and controlling spirits of the stock specu-

lation, as this has a more immediate and practical bearing on

prices than the monthly earnings, large traflic, &e , &c. Unfor-

tunately, the information most desired is that which is usually

most difiScuIt to obtain with any certainty, and the public is left

to deal in the light of such facts as appear on the surface. This

week the movements in such leading stocks as Denver & Rio

Grande, Louisville & Na.shville. Hannibal & St. Joseph preferred.

Western Union Telegraph, and some others, are not very satis-

factorily accounted for.

Of the N. J. Central stock it is reported that the Garrett-Gowen

party hold 92,000 shares, but a bill has been rushed through

both houses of the New Jersey Legislature permitting an issue of

more stock at par to retire bonded debt, and this bill now awaits

the Governor's signature.
.

American District Telegraph has given notice of the issue of

more stock, presumably for the purpo.se of consolidation.

The C. C. & I. C. stock fell off still further on the adoption ot

-r; the proposed plan of adjustment, by which it has to pay a eaah
*'*' assessment.
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RANQB IN PRICKS AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882.

STOCK

a

Albany & SuAQuelmnim
B08tou<)^ S. V. AlrUne

Do prof..-
Bnfrnlo Pltlsbarfr* Western...
Bnrllufctou Cedar Rapitls A No.
Canada Koiillieni
Cedar Fall » i^ Minueflota
Central Iowa
Oentml of New Jersey
Cent rill I'aritic

Charlotte Oelumbla A Angosta
Olieeapeake ift ulno

Do l8t t»ref

Do 2rt pref
OUoagoA Alton
Chicago Uurtiiigten «& Qulncy..
diloago Milwaukee A St. Paul.

Do prof.
Chicago 4& Northwestern

Do prel...
Chicago Uock l»l. & Pacific
Chicago St. L. A New Orleans..
Chicago HU Paul Minn. A Om..

Do pref.
Cincinnati Sandusky A Olev
Cleveland Col. Cln. & Ind
Cleveland <fe Pittsburg guar
Columbia & OrcenvlUe, pref
Columbus Cliic. df Ind. Central.
Daubury i& Norwalk
Delaware Lackawanna A West.
Denver t& Kio CJraude
Dubngae & Sioux City
Bast Tennessee Va. <& Ga

Do pref..
Oreen Bay Winona A St. Paul.
Hannibal A St. Joseph

Do pref
Houston (& Texas Central
Illinois Central
Indiana tilooin'n A West., new.
Keokuk A Des Molues

Do pre!.,
LakeSrle A Western
Lake Shore

,

Long Islainl
Louisiana & Missouri River.
Louisville A Nashville __.
Louisville New Albany A Chic.
Manhattan

Dt Ist pref
Manhatt.iu each Co
Marietta A i. oluuati, 1st pref.

Bo 2i\ pref.
Memphis A C'h.i nston
Metiopolitau Klft led
Miclitgan Central
Milnaukee L. s]\. A West., pref
Minneapolis A .St. Louis

Do pief...
Missouri Kausa^t A Texas
Missouri Pacltic
Mobile A Ohio
Munis A Kssex
Nashville Chattanooga A St. L.
New Y'ork Central A lludsou .

Hew York Klevaled...
Bew York Lake Krio A West
„ ,

1"> pref.
Hew York New llavon A llart.
Hew Yorii Outario A Western
Norfolk A Western
_ Do pref
Hortheni Pacillo

Uo pre!
Ohio Central
Ohit) A JMissirtsippi
Ohio .Southern
Oregon A Trans-ContliienVal

"'

Panama, Trust Co. ceruricates,
Peoria Decatur A liivatisville
Philadelphia A Heading
Pittsburg Ft. Wayne A Uhlc
Rensselaer A Saralojra. ..
Kicli.A Aliugh., stocli trust Otis.
Bichmoud A iMnville
Blchmoud A West Point
Bochester A Pittsburg
Rome Wateitown A Ogdeusb'g
Bt. Louis Alton A Terre Haute

DAILY HIGHEST AND LOWEST PRICES.

Saiurday,
Feb. 11.

'130

63»!) 6812

-81
53

34 Si 341)
9614 OTt
91^ 92

2418 '^i't
•34 37
25 25
135m35i8
135 S. 135'i!
109 "g 1119 ij

12lii4 122 1<

133'e ISj
liSi-jllSia
13213 132 Sj

82 82
35 Sa 3513

10034 101

Moiidav.
Feb. iS.

63=4 70

»80
52

85
63

"80

92 92
lOif, 13!%

12e«il27
70^4 71

14 I414
•2234 23 >2

13 13
90^ 96=8
107 lOS'e
80K! 81iu

133''4 136
46 461,

34ifl 34ie
Ill's 111"
511a 52^

90 82 '
7315 73 Lj

J7iQ 6018
•96 973.,
30 '6 80 'e
13»8 IS"*
8=, 8"

73 73
90 90 In

86 8638
48=8 48=8

-JO

60
36ii 37 M

1023, I03I1
32 32

'sfii'si'ii
13012 13116
107 lOD
39% 3" '8
781-j 78»i,
1/0 170
28 26 Sj

9539 97
90=, 91f-8

73 73
24 14 24 I4

•34 37
25 25

*X130 131 Ij

13534 13334
10812 109 14
121 '6 122
133 i-j 134 la

1421,; 143
132 14 132 14

•75 81
35 35-<8
100 14 10034

7934 80 14
>XI31i4 132
90 Oils
9I4 IOI4

i'ii'-'arieK
693, 7034

14 14
2234 2234
11 12 Si

9534 U6's
106 Si 107

i3 13^ 13314
451a 451a

331a 331a
lU U134
5134 513,

8838 901-j

681a 39 14
•96 98
30 30
131a 13Si
8 8

68 Ig 72
89 '6 89 'a
86I4 86'
47 47

' 20
60

3Gi» 363;
102 19 103
28 29

12134121=,
78 '.J 8118

I3OI4 131
108 1(18
39% an'e
761a 79

' 171
23S4 261,

Tuesday,
Feb. 14.

69 6934

•80 ...

613, 5214
16 16

9334 9618
90 903,

Wednesday, Thursday,
Feb. 15. Feb. 16.

6818 68I2

48=4 51=8

23=8 23»a
33 4 34
25 25
130 130
135 I35I4
108=8 10918

133 '8 134=8
142 I4314
1324,13218

' 81
343, 35 14

1001, 100=8
51 51
781a 78%
"92" bi

911 lOis

iis'siSe'ia
69=8 70=8

131a 14
22 14 22 14

11 11
95 14 95=8
106 10634

i'si" 13234
44 44

33 33
111 I4 112
51=8 51 =e

883b 90 's

701a 71
57 58'
96 96
29 la 291a

55 14 5634] 53 65
35-8 3518 33I4 35=8

Do pref.
Bt. Louis A ban Francisco

{•" pref. . ..
l^e \ai oi-of

St. Paul A Duluth "/!"«'

_. „ l>o pref ."
St. Paul Miiineap. A Manitoba
TeiasA Pacllic. ..
Toledo Delnhos 4 Buriing'ton

"'

union Pacllic
Wabash St. Louis APaciac"'"

lie / nref'
MISCEM.ANEOI'sf

Ainencan Uistrict Telegrauh
Colorado Coal A Iron

'

'

Delaware A n mlsou CauaYNew Vol k A Teiaa Land
Oregon Hallway A Nav. do
Pacitic Mall....
Pallmau Palace Car
Batrviunnel
West.UulonTeL.«x.cei^tTlic»"i:is
. . K2LPKES}ti*
Aaamr.
American
United statea '.'.['.'.'.

Wells, Fargo A Co
^ COAL AND RIINiNU
Consolidation Coal
Bomestako Mining
Uttle Pittsburg Mining"
Mariposa Laud A Mining
Marjland Coal

"

7334 741..,

2318 24
33-8 .,41.
18 la

74
lUO 190

"iiS"" "637;
134 134

"30
'8 si"

2071a 216
233 la 237
31 3II2

*38 40
•84 86
•12 44
69 59
94=4 95

1103, 11 1
1.J

473b 48
121a 121a

118aill8'»
3618 361a
66 Si 67

38I3 38S)
42 43 Si

10818 108 19
42 42

73>a 74=8
20 231,
3334 33',

71 S) 72 Si

"333^ "34
'4

62 Si 63
' 134

225 227
248 257
30=8 31 14

43 Si 43 '(
138 Si 139

34 3,

81% 81=8

148 148
92 93Si
76»4 76=4

126 126

•83
42
•68
94

"71"

110

40
86
42
69
94

71"'

llOSl

69 S: 6C>v
90 90
86 14 86 's
46 461

-M
60

35 14 31! 1-

10134 103
28 29 19

"74 '70
130=8 1313j.
1''8 108
39% 39 '8
76 Si 77

• 171
2334 26 -r

5434 55
34% 34%
73 Si 74 %i
18 19Sil
31 Si 33 S:

18 H
71 71

'36"
ffsS;

62% 6234
' 134

'2814 '29\
223 225 Si
259 261
30% 31

92 14

89
94 18
60 14

22Sl 23%
•33
23 25

128 S; 130
134 133
107 1083,

132% 1333,
141 Si 142
131 Si 132

"33=6 "34=8

9934 IO0I4

77Sl 78S!
130 Si ....

92 !12
9I4 10

i25m25%
66 69 '(

1314 13%
21 Si 22
8 11

94 14 94%
103 106

isl'sj i3234
41 43Sl

.30 32%
109SllllSl
51 51

87% 89
70% 70%
54 Si 67%
98 97
29 291,

7 7
67 69
•89 90
83% 86%
45I4 48

20
60

49 60%

.34% 34%
89 's 9234
8834 90%
70 70
22 14 223,
»32 35
23 24
128% 128%
133% 134
10714108%

133 134
142 1423,
131% 131%

"331^ "34%
9934 100 14

76% 79%
130
90 90
9% 10%

i24% i'25%
61 67%

13 13%
21% 22
9 11

91 91
91 104

isi'eiss'
38 42

Friday,
Feb. 17.

130 130

•78 84
50% 60=4

3334 3334
92% 93%
90 90

•23 ...

35% 35%
-24
I2914I29I4
134 134
108% 109

133% 134%
142% 142%
*75" "80
34 14 3434
100% 100%

77% 77%
131 ...

10% 11%

124% 123%
63% 63

29 30
110%111%
60 50%

84% 8734
70% 70 '4

56 37
•96
28 28',

7 7
66% 70
84% 80%
85% 86
43% 46

20
60

32 'a 35% 32 331-:

100 101 's' 100% 101=8

'35 39
83 83
41 41
5634 563,
92% 93

4634 4734

i"l'7% i"l"8"%

08 36 %
68% 67

39 58
43 43%
108% 108%

Ontario Silver Mining
Pennsylvania Coal
Qnlcksllver Mining .."."."

1 *e pref
standard Consol. Mftlng"
Cameron Coal ,

* "

'

Central Ariiona MiiiW""'
SOeadwood Mining * '"

icelBlor Mining
ew Central Coiil...

Boblnaon Mining
Wvercllir Minmg
gtormont Mining

32
19

32
20

•18 20
•34% 36

'12
•61

16
62

17% 17%
"'1 " 1%
•8 7

•is" "26"
•2% 2»4

140 140
43% 4334
137 137%

34 '«

80'8 813,

'145 148
92 92
75% 75%
128 128

•31
•18

I'e

32
19%
I'l

•17 19
'31% S5
»240 ....
•12 13
"60 02
•17% 173.

"i"%""i%
•6% 7
•1 1%

•17 19
•2% 2=4

110 111
13 46%

i"l"7"" iVs"
31% 3534
61% 66%

41
42

60
43

28 28
120%121
74 75
129%130'8
108 108
38% 39%
7334 76
165 170
21 23 %

""si" "bi'-i
33% 34%
72 73%
17 18si
30% 32%

69% 703j

"27"%"36"%

60% 62%

25% 28
215 224%
2.J9 263
29 30%

32 32
•82 83
39% 40
36 56
91
26

91
26

28% 28%
"72"% "74
12934 131
107 107
38% 39%
75% 76
170 171
21 243.1

'53 " "64%
33% 34%
71=4 73%
18% 18'8
31% 31'8

69 72

28 29%
59% 61%

23 27
2111 222
259 260
29 29 '<

13% 13%
22 22
12 12

94
96 102

132% 131
40 's

41i(

110%111%

83% 8734

55=8 57%
-94 97
29% 29%

68
86

691
87

83=4 86

'.'.".".".'."

"2d'
60

33% 33%
101 102%
28% 28%

"74"" "75'%

130% 131
*105 108
39 30%
7634 77
168 170%
2434 •.'5>6

"53"% "54%
34 34%
72% 73%
18% 19i<

32 32

Sales of
the Week,
Shares.

Range Since Jan. 1, 1882. -^eaT 1881

69% 70

29
61

291
62

109 109
42% 43%
10% 10%
116% 117%

33 31
80 82 %
38% 393,
54% 64%
90 90%

109 109% 109% 109
"%

27 29
219 223
260 260
29% 29%
20 20
•30 33
•83 85
38% 39%
53% 54%
90 90

30% 34%1 30-2

41% 43%
1234 laa,
116% 117%

67 613,

• Tiiwm the prtcee bid anfl»,k»iZ^^^

108 108%
42 43
137 137
42% 43%
136% 136%

3, %
80% 81%

141 147%
9134 92%
75 75
126% 126%

30% 31
•18 19
.*1% 1-

•31% 35
240 ....
12=4 12%
-60 62

47 63
40% 41%
107% 10734
42 42
131 135
41% 12%

135 135%

79% 803,

57

41
10

32%
59',

60
103,

107 107%
MO
134 134
40% 41%
133 136

'4 .
78 '8 80%

17 17

•1%
•6%

•17
•2%

146 147% •144 147%
92 92 91 92%
76% 78 76 76

•124 127

•30
•17

31%
19
1

•34% 35

*12% 14
60 60
•16%

•1%
•6
•1

17
2%

17

?
2%

•124 126

•30% 31%
•17 19
•1% l'^

"W "19
"

•31% 36
•240
12% 12%
•58 62
18% 16%

...... .....

•6 7

43 11
11% 15%
117% 1173"
31% 32%
59% 60%

50 60
40% 41

107 107%
•10 45

41% 42%
134 136

78% 80%

144 118
•90 02%
•71% 76%
121 127

-31 ...
•17% 18%
•l-Si 13,

•31% 36

13 13

2%

w«9 tBa.l«> at titae iitwr^

•16% 17

"•i" ""1"%

•6% 7
1% 1%

•17 19
•2% 2%|

1,700

100
11,910

100
200

107.217
31,335

300
2,010
500

1,900
720

3.779
62,152

830
30.579
3,210
2,195
100

13,500
9,200
100

3,025

2,0-'3

33,915

83.730
213,398

Lowest.

7,580
1.315
2,31111

2,800
9.206
1,600
4,910
3,977

2,790
137.731

3,250

95,740
M25

23,980
185

2,160
1,500
800

21,200
1.620

11,114
1,300

54,725
34.737
1,250

.^00
16,900
87,7.i8

610
65,6Tj
4,590
106

22,940

8,'875

6.725
122.189
22.393
4,650
400

4,880
100

9,010
40,730

5,620
8,010
8,102

31,800

130 Jan. 6
32% Jan. 18
60 Jan.
393, Jan. 3
81%J,an. 12
4334 Feb. 15
16 Feb. 14
33% Jau. 26
89 Jan. 3
87% Jan. -^4

70 Feb. 6
22% Feb. 16
33 Jan. 25
23 Feb. 15

128 Jan. 3
132% Jan.
104% Jan.
119% Jau.
124 Jan.
136% Jan.
131 Jan.
79% Feb.
33% Feb. 16
9734 Jan. 6
50 J.TU. 25
76% Feb. 16
3.3 Jan. 7
87 Jan. 27
9% Feb. 13

85 Jan. 23
122% Jan. 24
61 Feb. 16
84 Jau.
13 Feb. 16
211^ Feb.
8 Feb. 15

91 Feb. 18
91 Fob. 16
80 Jan. 23

12734 J.m.
38 Feb. 16

48 Jan. 19
29 Feb. 16
109%J(vn. 4
50 Jan. 28

Highest.

133 Jan. 23
32% Jan. 18
70% Feb. 4
3934 Jan. 3
8.-1% Feb. 2
56% Jan. 16
21 Jan.

"

37% Jau. 4
97% Feb. 10
94 's Jan. 14
73% Feb. 7
26 Jan. 7
3734 Jan. 14
263, Jan. 14
135% Feb. 8
138 Jan. 27
llO'tJun. 14
l-.'3 Jan. 16

Feb.
Feb. 2
Jan. 13
Feb. 1

37 % Jan. 11
102 Jan. 11
57% Jan. 11
84 .Tan. 11
137% Jan. 21
104 Feb. 2
21 '8 Jan. 7
66 Jan. 23
128% Fob. 3
74% J an. 2(1

84 J ,n. 9
16 Jan. 14
20% Jan. 18
18 Jan. 18

110 Feb. 8
lll"-4Jnn.
86 Jan. 14
137% Feb. 3
48 's Jan. 14

136
143
135
1-4

49 Jau. 19
37% Jan. 14
115'KJau. 14
62% Feb. 11

811, Yeb. 16 100% Jan. 3
70% Feb 15 73 Jau. 9
18v Jan. 12 60% Feb. 11
053, Feb. 10 t)8%Jan. 28
25 Jan. 23 32 Feb. 10
11 Feb. 2 15% Jau. 16
7 Jau. 24 91.^ Jan. 3
66% Feb. 10 82V Jan. 18
84 Jan. 4 92 Fob. ti

83%Jau. 4 90 Jan. 16
45 Jan. 4 52 Jan. 16
20 Jau. 18 21 Jan. 11
60 Jan. 25 61 Jau. 11
32 Feu. 16 39% Jan. 14
9734 Jau. :< 104 % Jan. 28
28 i'eb. 13 3.->3, Jan. 21
120% Feb. 15 li!3i4 Jau. 14
72% Feb. 16 87% Jan. 14

128%Jiill. 31 13.-.34,lau: 14
105 Jan. 24 1119'.. J.111. 27
38% Jan. .» 43%Ja:i. 14
75% Feb. !6l 85 Jau. 14

Low. High

120
25
45
37
69
50
18
31
82%
80%

20
323j
23
127
133%
101%
1163
117
1311
129
40
33%
91
41%
81

127ij

82
183^
60
107
06
76%
13
23
12".
443
94
63
124
38%
14
41
32
112%
44
16%
79
50
15 %

300
700

4,258
740

1.680
100
300

3,200
92,116
1,350

41,500
34,733
91,500

20.500
6,315
4,603
228

1,005
24,200
2,650
3,500

147,509

30
522
206
180

400

" "206

188 Feb. 17
24 Feb. 15
20 Jau. 6
53 Feb. 16
33% Feb. 15
70 F. b. 1

17 Fob. 13
30% Feb. 15
18 Feb. 10
60 Jan. 30
190 Jau. 3
27 % Feb. 15
58 't Jan. 1

1?1 Jau. 7
];m. 19
Feb. 16
Jan. 4
Jan. 10

21% Jan. 11
20 Jan. 3
32 Feb. 15
80 Feb. 16
38% Feb. 17
63%1'eb. 17
90 Feb. 16
26 Fob. 15
68 Jan. 19
168% Jan. 26
41=4 Feb. 16
10% Feb. 15

114 -a Jan. 4
30% Feb. 15
67 Feb. 16

139
25

179
150

31 Jan. 28
39 Feb. 4
105% Jau. 9
42 Feb. 1

1

128 Jan. 31,
39% Jan. 3 45% Feb,
129% Jan. 3 145 Jan. 18
% Feb. 2 1 Jan. 3

76% Jan. lol 8234 Jan. 10

172 Feb. 4
28% Jan. 11
20 Jan. 6
6884 Jau. 11
37% Jan. 14
771, Jan. 14
25% Jau. 14
38% Jan. 14
23% Jau. 16
75 Jan. 3
193 Jau. 6
3734 Jan. 11
67% Jan. 7
135% Feb. 3
140 J. in. 17
40 Jau. 5

250 Fob. 7
263 Feb. 15
31% Feb. 11
21%Fi-b. 4
4334 Jan. 16
02 Jau. 16
4 6 's Jan. 25
66 ^ Jan. 26
106% Jan. 17
3(134 Feb. 8
71 Jan. 20
115% Jan. 1

51%Jali. 14
17% Jan. 7
119% Jau. 16
38% Jan. 14
71% Jan. 14

60 Feb. 14
45 '4 Jan. 13
108% Feb. 7
49% Jan. 10
140 Jan. 19

145 Jan. 6
91 Feb. 16
75 Feb. 11
126 Feb. 11

300
200
360

250
100

30% Feb.
15% Jau.
1 % J an.
2 Jan.
18% Feb.
33 Jan.

210 Jau.
12 Jan.
57 Jan.
14 Jan.
31=4 Jan.
1 Jan.
5 Jan
% Jan.

17 Feb.
214 Jan.
2' Jan.
l%Fel>.

149% Jan. 10
94 V Jan. 17
80 14 Jan. 26
130% Jau. 5

3fi'8Jan.
19% Feb.
2 Jan.
2%J?ii.

26 Jan.
35 Jan.

245 Jan.
141, Jau.
62% Jau.
173, Jan.
37 Jau.
l%Jan.
63, Feb.
1% Feb.
20 Jan.
1 Jan.
2', Jan.
l%ir«b.

18
9

41
7734
8434
42
23
62%
34%
85
18%

118
63
130%
90
393,
80%
164%
25%
23%
53
323^
641,
21
33
18
61
190
27%
50
127
130
35
09%
122
22
22
39
86
39
55
90
26
70
88%
11%
15
105%
33%
81%

31
35
89%
30
134
39

120

135
30
711,
60
90
90
40%
46
112
102%

33%
48%
36%
156
182%
129%
140
136
147%
148%
88
51
109%
68%

10134
142
95%
32%
77
131
113%
88
21
33
12%

360
121
108
146%
67%
30%
66
65%
135%
63
38
110%
117%
59%

120
62%
61%
112

30
14
1%
%

17%
32%

240
12
63
17%
26
1
4
%

18
2

I

2%
1%I

69%
21
16
93
126
126%
64%
30%
70%
64
114%
39%
131
102
165
130%
527.
96%
190
13%
26%
70
51
88%
37%
60
37%
83

200
57%
74%
142
146
80
171
171%
50
60%
77%
43%
66
81%
116%
42%
89%
113%
73%
38
131 <k
60
96%

74%
67
11B%
49
190
62%
151
4%

92

168
93
79

14B

4S
29%

«

264
21%.
75%
27
46)^
7

14
7
36%
13%
T
4
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QUOTATIONS OP STATE AND RAILIIOAB BONDS AND MISCELLANEOUS SECURITIES.
MTATK UONItrt.

SKCURITISB.

AlAbwna

—

t'lMii A. 3 to n, lOOfl...
GlftfM A. 'J to r>.MilHU...
ciaM It, nn. I'.itm

CllWKi'. la. I'.xm

o». HI -'()», iiHPO
Arkimtiii* -

li«, fiiijcli-a, IMUII IIKM)..

7«, I.. Uotk .t Kt. H. liw

7*. Mt>iu|>. .« l..l<<K'k KK
7li, I HI'. H ,V N.l). UK
7b.

-
l;. K. IIIL

7^ 'III. UK
lHHS-4..t'oin

tlroi
.. 1880

Tk. i'iM'.c.i'ii«l, 1886.
7s. ».-'l'i. 1890

Lealslftnii—

?, oonimL, 1914
•.null

Btd.

80 Hi

ilO

0P<«
H«
100 S

aa
30
iS
31
30

103 Hi
lOS
lOH
108
118

66

Ask.

sm

38
37
SO
3fi

37
UKi

118

66 «t

BKCUBITIBB. Btd.

MIohInn—
6*, 1883
7», 1800

Mluoarl—
^aorl883

.Vrisoo"!;
rilT.,ltUe'03

1 .i4-'9ft

iinn.i.>...i.v at. Jo., '86.

l>o do '87.
New York— I

6NCO>d.r«8., 1887...
6s. KOld, cotiD., 1887 .

es.To«i, 1888
6s.IOMi.1891
6s, loui. 1803
es, low, 189S

to:
117

100
106*
100<
109 Hi
111>«
Ill's
lU
103
103

111
111
lo:f
130
131
133

Atk. BBCVRtTIES.

2>. Carolln»-0s. old, J.AJ.
6s, old, A.AO
No. (,'urolliin Kit., J.AJ.

l)n A. .to
Do coup, ofr, J.AJ.
Do coup. n(r, A.AO.

FmndlDfcmt, IHilil.liitKI.

I)n 1H0H18U8.
New iKinrts. J.,tJ., '93-8

Do A.AO
Ckstliam UK
Bpeolal tax, class 1, '98-9

Do ctus3...
Do ctsssS...

ConsoL 4s, 1010
Bnull

Ohto-
6s, 1886

Rhoite iHlnnd

—

6s, coupon, 1803-99 .

.

107

117

Ask. •KCURITIBa.

Bonth (Mralln*—
6s, Aot Mm-. 23.186!))
nooruDdalils. 1888.. I

Ilmwu conaol'n Os, IHVH
T«nnraMtfr-Us,nld. 1H02-H

6a. now, 1893.8- 1 900. . .

.

6h, uow rrli's, 1914
VIrKlnlii fi«, <.1d

0"
tN
ll."

tl.'v

(1-

Olnti..:Li. '..^j.ajubl*—
S'U&i^lOM
Bmsll bonds
R««rtstered
Famtiiig Cs, 1899

Do small
Do nglstersd...

Is
I rmlpOO.

tOI
S3><
»3
83
».'<

83
83
89
60
44
llHi

106^
106 >*

106%
110

110

10

lOS

ia<*

Railroad Bonds.

Ala. Coiitnil— liit.Gs, 1018
Atch. r. .tt .s. to—I liHiiO
Atl'i- .t I'nc— Ut.Cii.. 1!)10
Ba»..t().-l9t. «a, I'ik.Br.
Boat. tl. .^ K.— lat liiort..

Bur.CVil. U..ttiNii.-lBl.5a
Mlnil.A Ht. L.-l»t,7ii.gll
lowaO.A West.-i8t.7a
C.itan.ls-F.A N.-l«t.6«

Central low*—1st, 7a. '1)9

Char. Col. A Aui?.— let. 7s
Ctieaap. A o.—I'lir.ni'y fd.

68, guiil. serlM A. 1008.
68, gold. ser. H. int. ilet

6a, Cttrrencv. Int. def ..

CtUcago A Altou-Iat m..
laooiue Ta. IMS.-?

SlukiiiKfuuil.Ua. 1903..
Jollet A Cliifu^o— latni.
l4L A Mo.— lai Til., icuar.
3d mart., T.a, IstOO ....

BL L.. .1 lick. ACh.— latin
],. -iM .-.-..l), 7a 'J4

:,. 1898..
^^7a.'98.

U. lat.a.r-ea
•C. B.Ag .Si..i..lattn..'83
Cousol luort.. 7b, !!)():<

6s, slukiuK (luiil. lilOl
Iowa Div.—!?. K...',8.1919
Iowa Dtv.—S. F.,lB, 1919

C. R.I-A P.-6s.c«tip..l917
es,1917. reglsU'ieil
Keo.A Ues M.— lat. g.,6»

Central ot N.J .— lat iii..'ao

latoousol., aaacnted, '00
C0UT.,ailaent<>d, l<.)03...

AdjustmuDt. Ts. 1903.

.

Leh.AW B.-von.Kil.ao.
Am. D'k A Im.-'.B. 1U3I

O. M. A .St- P.- 1 Bt.Ha. P. n
adm..7 3 10. P. IX. 18!)8
lstm.,78.$K..K.I)..l!l03
1st ni.. IjlC. DIv., 1H1I3..
Istni., I. A M.. 1M!)7....
1st ni.. I. A !>.. 181)9 .

Istni.. C. A M..1UU3.
Cousol. 7s. lUO.'
3d urort., 7*^ 1884
l8t, 7«. l.A I). l':!tt.,1908

8. W. Dlv., lat, t!a. 1909.
1st, (i». I.a.A DttV.. 1910.
I8t8. Mlun.l)lv.,Ua,l<J10
Istm., K.A D., 78, 1910
Cll.A Pac. Div., On. 1910
lstClilc.AP.W.,-18,1921
Mtn'l Pt. Dir.ua. iulO.

C* N.we«t--S.l. 7«. 18«.->

Interest bonda, 7b, 1883
Conaol. boiula. 7n. 191.5.

,

BxteuBiou bonds, 7e, '85

1st lnort.,7a. 1886
Coupon Kolil. 78. 1903..
Rec., KoUl, 78. 1903....
SluifiUK fund. Ba. 1939.
SlnklUK fuui), rcK
BlukiUK fund. 6a. 1929.
BlnktUK fuuil. reg
(owaMtdrnd— l8tm..88
Peninsula— l8l in., conv.
Clilcsfto A Mil 1st m-.
Wlnooa A »t. P.— lat m.
Sdmort., 78. 1907
MaA Mail.—181,08,1905

C.C'.C'.A Iud'8— lBt.7a.a.L
Conaol. mort., 7a, 1914..

C 8tL.AN.O...'rcn.lli'n,78
1st m., con, 78, I«U7

C. St. P.M..t O.-loiia.. (la

C.St.P.AM. .l»t.(;»,lU18
No, Wiac— Ist, 1)8, 1U;I0-
8t.P.A.H.C.-l8t. Ba.lUlU

CUc.A K-Ill.-lat.9.l.,cur.
Col.A Oifcn.— l»t,B8,191U

•M, tia, I'J-JB

DeL 1,. A W.—7a. COUT. 'Oi
Mort. 78. 1907
BVT.Uing.A N. Y.—lsl.7i
Moms A Krnwx—1st ni

'2d niort.. 1891
Bonds. 7fl, 1900
7Buf 1871.1901
lat ui-.conaul.. iruar..78

Del.AlI.C'.-lalin.Js,1884
lat niort., 7s, 1891
lslnioiu,ext.,7s, 1891

.

lat luorl., coup., 7s, 1)4.
1st mort., rcg.. 78, '94. .

.

lst,Pa.Uiv..cu.,'?8,1917
Keg., 78, 1917

All), it Siian.— lat Di., 7s
-Mm.Mt., ,8, 18,S5
l^l.i..Ma.,guar.78,190l>

Ueii.-". .V -.;ir. — lat. coup,
1st Tlioll., tCK., Uc.'l

Denv..v lUuiir lat,190U
let. collrtol.. 7s. lltlo I

l>«nT.ao.p.A P»c.-i8t,'7sl

.56>4

»8\
il20

ios>4
111

ii'sia
10-.J

80 Hi
49
121

lOS'i
13tfi«

103

^88
125 Hi

ii>4
US
113H
112Hi
105
107

'isij'
117

il7
117Hi
117
120
120
tl02Hi
115
:o3
93 »t
103!^

>113>a
106

t....

107

131>4

ib7'4
124\

101
120

tl20
117
109 >4

t'.'.'.'.V.

tl25

i'ii"
115
too

112'4
103

30
•iO

34
tll6

ti'is"
l'.^3i4

105 Hi

tiii"
«

113
108
lli5
133
1136
112>s|lUHil
102"s lI'SHi
lol l:i)3

I

97

67 Vj

897s

81
49

104 Si'

116

I'JBHl

105»

iii"

107 H)

too
l'il3

RAILROAD BONDS AND M1HCELLANBOU8 8BCURITIB8.
nrl8t78,1900

118
118

116

94 >a

loss
114
107
94

110

133
107 Hi

108
Vi6
1126

111

101 Hi

120
llOHi

iVo'
125 Hi

1125

too Hi

lllHl

iV'ii,

105
1U4H|
95 Si

138

136

116

iV9'
118
130
35 Hi

135

i ,. 1930
Kii/.i,.v.N. :^. K..deb.c.Os
lat mortgiiffc, Oa, 1920.

Erlo-lst riiolt..extenilod
2(1 niort,, exfil 5a, 1919-
3(1 mort.. 7s. 1H83 .

4tli mort., Bxt'd, ,')S, 1920
5tli mort..ext., 7s, 1888
lst,C(in.aol.,goUl, 7a,1920
Long Dock 1)011(19.7 a. '9S
Uiltr.X. Y.A l:.—Ist.lOlt!
N.Y.L.E.AW,.-New2(l,6

Ist. conaol,. fd. cp.. 78
2d, conaol., fd. cp,, Ss.

l!llf- AS.W.— «- 8,190.S
Kv. A T. II.—l8t cons.
FltAP, Mar(i.-M,68,182l
G.il.Har.AS.Ant'o—Ist.Os
2d mort,, 78, 1905 ...

G. HavW. A.St. P.—l9t. G»
Unit Col. A S. Ko-78, 1909
Han. A St. .los.—8a. couv.
Con-iolldalcd (la. 1911...

Iloiiaton A Texas Cent.

—

lat mort., 1. gr., 78
l8t mort.. West. Dlv„ 78
lat niort.,Waco A N,, 78
2(1, conaol., main line. 8a
2d, Waco .V: X., 8a, 1915
Oeil. mort.. Oa. 1921

IILCcnt,-Dnb.A S. C. lat
Dub. A 8. C. 2d I)iv., 78
Ced. F. A Minn.—lat m.

lnd.Bl,AW,-l8t,pref.,7s
lat mort,. 3-4-5-68, 1909
2d mort., 3 4 5-68,1909.

liidianap.D ASpr,—l8t,78
'2d, ijs. 1911

Int.AOt.No.- lat. 63 gold
Coupon, Oa, 1909

Kent'kv Cen.-M.,68,1911
I.Bkc shore A Midi. S.—
Mlcli. So. A N.I. s.fd. 78
Clcve. Alol.-Slnk. Id.
New bonds. 7a. ll-SB.

Cleve. P. A .48li.- 7s-..
Buff. A Erie- New bds
Buff. A State Lino- 78.
Kal. A W. Pigtoii—1st

.

Det. JI.A T.-Ist,78,1906
Lake Shore—Dlv. bonds
Conaol., coup., lat., 73
Consol.. rcg., Ist. 78.
CoiiHOI., coup., 2d. 78
Consol., rcg., 2d, 78 .

Loui8V..A N.—Cou9,7a,'98
2d mort., 7a, gold, 1883.
Cecllian Br(;li-78, 1907
N.O.AMob.-l8t,68,1930
K. H. AN.-l8t,l)S, 1919
Oenl mort.. Ba, 19.30.

Penaacola Uiv—Sa.l920
St. L. Wv.-lat. Bb, 1921

2(1 mort,, 38, 1980
Nashv. A Doc— Ist, 78.
8.A N.Ala. -.S.f.,B8,1910
Leban'n-KnOT.—B.a,1931

I,. Krie A W.-lat. B8.1919
Sandusky Div.. 68,1919.

I.af. Bl.AM.-lst.68,1919
LoQlsv.N.AIb.AC.-lst,6a
Mauhat.lldi Co.-78,1899
N. Y.A M.Bh-l9t,78 '97

Marietta »t Cln.—lat, 7s..
lat mort., alorliug

Metiop'llfn Kl.-l8t,1908
2d mort.. 6». 1899 .

Mlch.('eut.-Con..78. 1902
lat mort.. 8s, 1882, a. t

E(|Uin!n'ut bouds, 8s.'83
Bs. 1909
Coupon, 58. 1931
Keglatered, 58, 1931
Jack. Lan.(& 8-6a. 1891

Mil.ANo.-lst,4.5.6«,1910
Mil. L.S.AW,—lst68.1921
MlnD.*St.l,.-l8t 78.1927
Iowa Ex.-lat. 7s, 1909.
2d mort .7a, 1891 •..

8'thw. Ex. -1st. 78,1910
Pac. Ex. -lat. 68, 1931.

Mo. K, A T.—Oen.,cou,, 6s
Cous., assented. 1904-6.
2d mort,, Ini^ome, 1911..
II. A Cent. Mo.-l.st,'90.

Mobile A O.—New m.. 6a.
Collat. Trust, 6s, 1892.

Morgan's I,a.ATe.x,lst.Ba
Na8b.Chat.A 8t.tr-l8t, 78
3d, 6a, 1901

N. V. Central-6s, 1883 ..

68. 1887
68, real estate, 1883
68, subscription, 1883..
N. Y.C.An.-lstm..cp.
lat mort.. reg,. 1903 .

.

Hods. R—78, 2d. 8, f.,'85
Canada 8o.— 1st, int. gu.
Harlem— 1st m.. 7s, cp..
lal mort.. 78. reg..UKH!

116\
76

129 Hi
107 Hi

107 Hi
108
1110
130 >8

115
1231s
198

91

i'osig

il09

lllHi
lOBin
115
mi
93

115
*

tll9

103
77
103 Hi

89

109
114

109

121
125
125
125
1'24

121 _

102 Hi

tl09

97

105

101 >4

ib'i
103
lOlHi

76=V
N. Y. Elovd—iBt. 78. lOOUl
N,Y.Pa.AO.— Pr,ril.B8.'9.'>l;;00
IN.Y.CAN.—oen..68,19101

ISO's

98
115
104
109
913,
107 Hi

:u9=4

11214
107

115

89
80
104 Hi

82
106 >«

90

109
107 Hi
110

129
127 Si

125 "i
122
105
112Hl
94
103
98
105
109
57

ioiij'

105
98
103
!03

100 H)

89
l'25l,

114>4
III84

tibs"
(98
80

103 U
67

100

103
108
102^
102^4
133 Hi
133
111
93\

iOO'«,
90 H;

1-25 Hi

103

|98i4

100
100

80^4
104

108 Hi

US

115>«

ibs'i^

94
135

N.Y,ANewEng,-l8t,7a
lalni., Bs. 1905

Neraila cent.—1st ni., Oa.
N. Pac.—O,l.gr.,l8tcan,08
Keglatered Bb, 1921

N, O, Pac,-l8t,8s.g.,1920
Nort.AW «.l.ni.,B8,1931
OhioA Mlaa.—Conaol. a. f.

t;un8olidate(1 79. 1898 .

2(1 coUBOlldul(3d. 7a, 191

1

tstni., Sprlngdeld Die.
Ohio Cent.—lat, Bs. 19'20.
lBtln,.'reriTr., (is, ID'.'ll

Ist Mlu'l Div.—Hs, 1921
Ohio Ho.~ lat M.. (i.a, lll'Jl.

Oi egouACal.—l8t,B9,l!)2

1

Panama—S.F. 8Ub.Ba.l«97
PiMina Doc. A Ev.— 1st. Ba
Evaua. Dn ..lat, Ba. 19'20

Pac. RllB.—(!.Pac.—(i..Ba.
San J(>u<|Ulii Urancli..
Cal..tOrci;ou-lBt 111..

State Aid i)on(l9.7s.'S4

Land grant bonds, Ba.
West. Pac—Bonda. Bs

So. Pac. of Cal.—lat. Ba.
Union Pacific—Ist niort.
Land grants. 7b. '87-9

Sinking tiiuila. Ss. '03

Regiatcie.l 8a, 1893.
Collateral trnat. Bs.

.

Kans. Pac—l9t.68,'95
lat ni., Oa, 1890
Den. Div..6s.as8'd.'99
1st cons.. Bs, 1919

Cent, Br. U. Pac— Ist.Ba
Funded coups., 78, '95.

Atch.C* P.-lst,Gs.l905
At. Jew. Co.AW,—lat. Ha
Utah So.—(Jen.. 7a, 1909
Extcns'n. l.st.79. 1909

Mo. Pac—let con.aol., Ba
3d mortgage, 7a, 190B.

Pacidcof Mo.-l8t. 6s..
2d mort., 78.1891

St. I,.AS.F,-2d, Ba, cl.A
S-Ba. claaa C. 190(3
3.6a. class B, 1906
lat, 68. Peirce C. AO.
Eguipmeut, 78, 1895..

So. Pacitto of Mo.—iBt ni

Tex. & Pac—lst,0s,190j
Consol., Bs. 1905
Income A I'd gr.. reg.
l8t.Kio O.Dlv.,68,1930

Pennsylvania RK—
Pa. Co's guar. 4Hjs lat c.

Keglstoied, 1921
Pitta. Ft.W.A Ch.—let m
2d mort., 78, 1912
Sdmort, 7s, 1912

Clev.APittab.-Cona.,9.f
4th niort., Bs, 1892...

Col. Ch.A I. C— lat, cons
2d con.. 78, 1909
Ist, Tr't Co. ctfs., aas'd
2d, Tr't Co. ctfa.. asa'd
lat.Tr't Co.ctf8.,8uppl.

St.I..V.AT.H.-lat,g.,(»
2d mort. 73. 1898
2d in., guar., 7s. 1898.

Pits.ll'd.Alt.—Ist.Ba.lOI 1

Rome W,AOg.—(;on.. Ist.
Trust Co. certificates...

Boi h.A Pit t.— 1 st.fia, 1921
Rlch.AAIl'g.-lst.7s.l9-20
ttioll.ADauv.—Con8.g.,B.a.
Atl. ACh.-lst,p.,7a,1897

Inc., 1900
Scioto Val.—Ist. cons., 78.

St. I.,<Mila A I. Mount.—l8t
•2d mort.. 7a, 1897
Arkansas Br.—Ist mort.
Cairo A Fulton—lat m.

.

Cairo .Vrk. A T.— Ist lu.

(ieu.c.r'yA l.g.,68.193 1.-

SLUAlloUA 'r.H.— lat m.
'2d mort.. pref., 7s. 1894.
2d mort.. Income, 78, '94

BellevUleA.S.III.—lat in.

St.P.Mlun.A Man.— l8t,7B
2d mort.. 6s, 1909
Dakota Ext.—68, 1910 .

St. P. A Dul.— l8t,5s,1931
80. Car-a R'v—lst,68.19'20
2d. 68, 1921

Tex.Cen.—lat,s.f.,7B, 1909
Tol. Del. A Bur.—Main. Bs

lat, Dayt. D1t„ 69, 1910
l9t, Ter'l triMt. 6s, 1910

W. St. L. A P.—Oen. m.. Bs
Chic. DlT.—6s, 1910
Hav. Ulv.—6«,1910
Tol. P.AW.-lst, 78.1917
Iowa DIV.-6S. 1931
Iml'poUa DlT.—6s, 1921.
Detroit Dir.-6», 1021..
lalro Div.-58. 1931. ...

Wabasli-Mort. 78 ot O'.i

i:i4
»107Hi

95 Hi

88
102 Hi

iiH
121H1
121
96 °s

80

07

89•
103

''s
118Ig
1'20

t'22
133
97
96 H:

'bo"i

107 ii

105
,U4Hi
UlHi

104 104 Hi

1 0.-) (.1

!09^
104
IIB
115

t

»

I
108
102=4
100
100

lOBHi
tlOO
101 Hi

JUO
100

87

t97>3
104
104
too
641%
80V
{90

135
132=4
131
125
tU2
126

119
tll8
113

94
i85

100
91

tl02
115
107 Hi

106 Hi

10tf»4
106

117"
tl05

109

ibs'
101
99

84
84',

110
93

lUHl
lOlHl
117
116
132 Hi

iii'
no
no

97

112
toe's

101
89
89

too
104 H>

64 •»
80=4

1'27

130

9
89 Hi

921s
106

98
105

108 >!

ib7"

106 V

101

iio'
109
107

87

95
S3-
100

W.HL L.A P.—ContliitMl-
Tol. A W.-lBt.oit..7s
lst.St.1,. DIv.. 78.1889
3d niort.. ext.. 78, '93..
Eiiiilpiu't boii(l8,79. '83

Cousol., uonv., 79,1907
Ot, Weal.- l9t, 78, '88
2d mort., 78, 1893 .

Q. A T.—lat. 7.S. 1890.
Itl.A.S.I.-t9t. 7(1,1883
Han.A Naples— 1st, 78
8t.J,.K.C.AN.-lt.c,78
Oiii.Div.— lat niort., 78
Clarlnda Br.—«a. 1919
St. (.'has. Br.-lat, Bs.
No. Mlaaoiiri— lat. 7s

Weat.U. Tel.—1900, coup.
1900. reg

.N". \V. Telegraph -7a, 1904
Spring Val. W.W.-lst. 09
Oregon RR-ANar.—lst,6s

INCOME BONDS.

(ItUerfst pa\i4tiiU i/farrudj
Ala. Cent.-In<!. Os, 1918.
Atl. A Pac—Inc. 1910..
Central of .\. J.-1908. ...

Chic.St.l,.AN.O.—2d.l90
C<d.ChlcA I.C.-I nc7B,'90
Cent. la.—Coiip.deb.certH.
Chlc.St.P.&M.-L.K.llic.Oa
Chic lit K. Ill.-lnc, 1907
DesMAFt.D.-lat.lncBs
K.T.Va.AO.—Inc.,BH,1931
EllJ.C.ANo.-2dluc,1970
O' BayW.ASt.P.—•2il.lnc
tU(t.BI,AWe8t.-Inc.l919
Ind 8 Dec.ASpr'd-2(1 inc
Trust Co. corliticates.

.

Int.AUt. Noltli.-'2d Inc
2d assented. Bs, 1909...

Lehigh A \V.U.t:oal-1888
Lake E, AW.—Inc. 7a. '99

Sand'ky Div.-Inc, 19'20

Ijif.BI.AMiin.—Inc78, '99
Mil. L. S. A W.—lucomea.
Mob.AO.— lat pref.deben.
3d pref. debentures
3d pref. (lobeutures
4th pref. (lobentiirea

N. Y. Lake E-A W.— 1 nc.69.
N. Y. P.A O.-lst iuc.ac..5-7

N,0. M.A Tex.— Deb.acrIp
Oblo Cent Income. 19'20

MIn'l Div.— Inc. 78.1921
Ohio So.—2d Inc., Ba.l921
Ogden8b.*L.C.— 1 nc 1 920
Peoria D. A Ev.— Inuoiuoa
Evansv. Div. — Inc..1920

Roch. A Pitts.-lnc.. 1921
a. Can>.U'r.-lnc..B8,1931
St. Louis I. Mt. A .So.—

1st, 7s. iirel..lnt accuiu.
2d, 68, uit. acc'tnulative

St'gl.AR'y-.Ser.B..lnc.'94
Plain InciMuo 6s. 1896..

Sterling Mtn. K'y Inc.'OS
St.L.A.AT.lI.-Dlv. b'ndB
Tol.Det.A B.—Inc6s.l910
Dayton DIv.-Bs, 1910..

Tei.A8t.L.-L.K., Inc. 1920

Mificellaiicous List
(Bmktr't oitf>uttionjt.i

Va. State— sew 10-40s . .

.

Atl. A (lulf—Consol.78,'97
Atl.A Charlotte—1st, 7s..
Income. 6s
Stock

Car. Cenlral-lst, 68, 19-23

Cent. Oa,—Couaol. m., 7b.
Stock

OIn.Ind.St. L.AC.—lst,6«
Oalr.H.A Hen.—7s. g., '71
Oeorgta Rattroad—7s
8s

KansasA Neb.—1st mort..
3d mort

Long Island—lat mort.
Sdmort

Mempb.AChar.—IstjOons.

1st, consol., Tenn. lien..

Mtsa. Central-lst m., 7s.

3d mort.. 8s •.•••-„-

N, O, A Jackson—lat, 8s.
Certlllcate, 3d mort, 8s.

N.Y'.AO'nw'd L.—lst,7s,n
3d mort

Northeast,S.C.—lslm.3s
2d mort, 8s

St JosephA Pac—1st m.
3d mort

St. Jns. A Westli—Btook.
South w. Oa

—

Coot. 7a, '86
Stock

Tex.A St L.-lsl,6«,1010
Western. X. C— lal. 7a ..

Wis.Cent 1st series, new
2(1 series, new

110

ios'

101
108
103
106

i

iiiois
till

119 Hi

iifii

106 >«

*

103
100
63\

lis-
106
60
SOS

108

ibo"

100
113
100
too
130
118
118

108 >•

54 <s

89
89

t60
t76

60

$41

33
103

69
70

75
65

93

63"'

77"'

91
65
60
60

38 >« 38\

35 43

70

"39"
40

40
50

t 96^

......

"id"
30

"66"

"ii"

40 41 >•
109 111
109 10S>a
96 88
80 88
96 too
Its lis
ISO 140
1102 104
82 Hi 90

1133 185
tios 110
85 87
33 87

113 116
111
110 114
lis 115
101 106
107 110
108 111
116 130

45
10 18

180
113
89
38 30
11 14

130
70 80
100
78 %
47 50

'Prtsea oomluaL t And aoorued luterost \ No prtoo Friday—tboae ar« taleat quotallous nuuto till* WMk.
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New York Local Securities.

Bank !^tock List.

Companies.

3farl»4 thu* () are
not XatUnuU.

America*
Am. Exchange
Bowery
Bro:idway
ButcIiers'A Drov'rs
Ceiitral
Cbitse
Chatham
CAiemtcal
CltUeiia"
City
Coniiuerce
Continental
Corn Kxchaoge'
BLHt Hirer
Klovcnth Ward'....
Fiftli
Flfih Avenue*
Flr»t
Kourth
KilUiin
Gallulin
German American'
German Kxohange*
Germania*
Greenwich*
Hanover
Imp. and Traders'.

.

Irvine
Island City*
Leattier Mnnut'trs'.
Manhattan*
Miirine
3Inrket
3Ieclianics'
jrechitnics' Aasoc'n.
Median Jca'&Tr'drs
Merciintlle
Alerchants'
Merchants' Kxch'^e
Metropolis*
Metropolitan
Mount Morris*
Murray Hill*
Nassau*
New York
New Vorit County..
N. V. Nat'l Exch'ge
Ninth .:.
North America*
North Kiver"
Oriental*
Paclflc*
Pari!
People's*
Phonix
Produce*
Republic
8t, Nicholas
Seventh Ward
Second
Shoo and Leather. .

Sixth
State of .Vew Yorlt..
Third
Tradesmen's

'

Union
United States
We»tSide*

lOu
100
100
liS

•a
100
lOO
25
100
25
100
lOO
:oo
100
25
25
100
100
100
lOO
80
50

100
100
25
100
100
50
to
100
50
100
100
23
00
S3
100
60
60
100
100

100
100 1 100
100 :Hd
100 ....

100 .. .

100 123
70 1 101)

80 IIOS
25 ....

50 llol

BUV Aik.

148 ilSO

IZm 123

160

Insurnnce Stock JLiat.

[Quotations by R. S. Bailey, Broker,
No. 7 Pine Street.]

COXPANISS.

123
133
ISO

100
25
20
50
100
100
100
100
100
100
100
100
40
60
100
100

157>«

103
ISO

.American
American Kxehange
Bowery
Broadway
Brooklyn
Citizens'
City
Clinton
Columbia
Commercial
('tintinental
Eagle
Empire City
Exchange
Fiirragut
Firemea'a
Firemen's Trust
Franklin & Erap
German-American .

,

GcrniHula
(;l.;be
Greenwich
Guardian
Hamilton
Hanover
Hoffman
Home
Howard
Importers' & Tr'd'r.';
Irvinif
•leffersoii

KlntrsCimntyCBkn.)
K nickcrbockor
Lafayette (Br'klyn).
Lamar
Lenox
Lont Island (B'klyn)
LorilJard
.Manufac'rs'A Build.
Manhattan
jAlccli, .t Traders'...
Mechanics' (B'klyn).
Mercantile
Merchants'
.Montauk (Brooklyn)
Nassau (Brooklyn)..
National
New York Equitable
New Y'ork Fire
New York & Boston.
New York (,'lty

Niajrara
Nortii Itiver
I'aclIIc

, ...
Park
Peter Cooper
People's
Phonix
Relief
Republic
Rutjters'
Standard
Star
Sterling
Stuyvosant
Tradesmen's.
United States
Westchester
Williamsburg City.

Par.

Qnotatious in Boston, Philadelphia and Baltimore.

BZOUBITIBS.

SO
100
2a
art

17
20
70

100
SO
50
100
40
100
30
50
17
10

100
100
60
50
23
100
15
50
50
100
50
50
100
30
20
40
60

•100
25
50
25
100
100
83
50
50
50
50
50
37W
35
100
IW
100
50
23
25
loo
20
50
.50

50
100
23
50
100
100
25
25
25
10
50

Bm. Ask.

143
105
210
173
191)

150
120
140

9S
29)
22)
SJ
100
118
87
105
115
1S5
150
120
2;o
85
120
150
76
143
108
lie

01
14)
l«i)

B)
II 8
03
70
105
00
120
OJ
:40
115
70

117
113
135
no
130
100
117

80
1^0
103

120
183
112
li50

7.1

73
HO
115
73
55
IVO
75
125
113
23)

165
110
225
ilSO
:l)0

160
125
160
60
113
245
240

125
»2W
120
1)11

100
125
300
70
ISO
153
85
lo3
110
»8
70
153
210
60
114
73
SO
110
C5
IS3
liO
143
153
80
125
118
!«0
120
140
110

5

;i)3

110
213
12ti

103
l.'O

153
85
)'5

153
125
HO
85

90
l.yi

120
200

Oa» aud City Railroad Stocks and Bonds.
ICasgnotaUongpyneorKe H. Prentiss, Brolier, 17 Wall street.

Oas Coupaniib,

Bt^ooKlyn Gas LightC~ .

CilUeas'Gas Co (Bklva)

HMlem '

Jersey City & Hoboken!!!!""
Minhattan
IsetronolltBD '','_

do bonds... '.'.'.'.!.!!!

Mituoi.N. i
,

_ do bouds. ."I!."'.'."HMSaa. Brooklyn

H.wTo^°k
-"'p'":::::

Pmple'i (Brooklyn). ;!!

Bond)
Bonds

Cnnlral ol New Y'ork
WiUiBTusburp

do bonds'.';.'!!;.';;;;';
Mltroiolltau, Brooklyn
Muuldpnl

do bonVa".'.'.
Fniton Manlcipal ;;.

""

[QDOtatioDs by H. L. Gbast. Broker, 145 Broadway.]

Btoccker St. A Folt. Ferry-st'k
mmortgaite .,Broadway A Seventh Av.-s't'li
1st niortnane....

Brooklyn City-Stock;;
Ist luortKiiue

ii;^r">' <»''""i''y")-sti;ik';;
Broolilyn I rosstown.-St'k

l»l mortdnKe bonds....
Bnahwick Av. (B'klyn)—Stnc'i;'
Central Pk. N. 4 E. nlv -stock
tonsolidated raort. bonds. . .

.

BonVi',"' St.-8tock

Dry Dock E.b!* Bi'it't'ry-Stocli
... i.'l"'r'»""'<'' consolidated ..ElKhth Avenue—Stock ..
1st mortitai:e

«a<l St. .t (Jrand St;'Ferry-'st''i;
Ist mortKatfo

Central Cross To'wii'-Sto'ck
""

1st niortRairo.
.

.

•'''""-• •
Honst.W'est st.i Pa'v.'FW-st'i;
Ist mortgaKe.... '

*^l!,'!,;i''''""«-stock' ;;;;;;;

"

«a mortgairo
Consol. convertlblo' '.

Kxteosion
Sixth A venue—stock
Jst mortjfajfe.

.

Third Avenue—stoo'ii
Mt mortiraire

Twcnly-third Slreot-sti;ii,
••

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
lOO

1,000
100

300&C
100

I,0t)O

100
1,000
100

1,000
100
500
100

1,000
1,000
5004 c

100
1,000

800,000
004,000

2.1iXI,lX)n

1,-300,000
2.000,000
300,000
21)0,000
400.000
300,000
500,000

1 .800,000
1,200,000
uriO.ooo
250,000

1.2OO.0OO
000,000

1,000.000
203,000
748,000
230,000
600,00(1
200,00.1

250,000
500,000
,1»»,600
130,000

1,060,000
200,000
750,000

., --
I

500,000
,
100 2,000,000

1.000 2,000,000
100 800.000
000

I 260.000

.1. & J.
J. & J,
Q-J.
^.&.D.
tJ-F.
M.&N.
O-.l.
O.-J.
J . >It J
.1. & J.
,Q-J.
•I. AD.
F.& A,
J.&.J.
IJ-F.
.I.4D.
U-J.
J.&.I.
M.&N.
A.&O.

.\i;ifcN'.

j'.'ft'.i;

J.&J.
A.*0.
M.6N.
M.&a.
M.6S.
J.* J.
'J-F.
J &.I.
F.4A.
VI.* V.^r^.—: ""') I '.iftooon VI.* \

« -'an., •f2 24
7 J'ly.lH0i)l/l3
2)t'Jan., '.-^ 160
7 Muue '811104

Nov., '81 20S
, '102
Jan.. '^2 l7o

1382 i!50
1888 ! 108

Jsn., '33 120
Jan.' '52 iss
1)6^.1002 118
Feb., '82 95

1H1)8
, 1 1)0

Feb., '82 230
'luiif, "O:! IJ5
Jan., '82 200
•Jan., '81

Nov., '81

Apr., '93

SoT.iiiw

1011

200
111!

07
103
60
i03
145
lis
118
143

.)nlv. '94

Jaa., 82
Apr,, '85
'Ct., '80

Sent..',s.i
Oct., '81 200
Inly, "00, no
Fc 1. '(.2 200
i"iy. '1)11 10
Feb . '81 15

)

••« 110

27«
115
156
106
216
110
180
170
106
125
145
ViO
102
"10

I'l'li

ii'd

lis
.2
no

i'li)

151

no

270
llj

iVs
lofi
)13

I date of maturity boniu.

BOSTON.
Uch. & Tcpcka 1st m.7B.

do land grant7e
do land Inc. Ss.

Atlantic & Paolfl •, 68
< Ipccme .

Boston & Maine 7s
:lo»lonA Albany Is

do 66
ilOBton & LowelI7s

do 6s
Doston & Providence 7s
Jcrl. & Mo., land erant "s. .

.

do Nebr.68 Ex
do Nehr.6a
do Nebr.4s ...

Chicago Burl. & Qalncy4l..
ui n. A Passumjisli^ 7t., ItiDi

Conncttju Val'ey, 73
ci,astcra, .Mass., 4;iB, new. ..

fltchhurg KB., 68

do 7b
Fort Scott & Gulf 7s
liartfordfe Erie 78
K. CItv Lawrence & So. 43.

.

Kaa. City. St. Jo. & C. U. ^s.

Little U'k & Ft. Smith, 7e,l6!

Mexican Central, Te

New York & NewEug.Si...

83>4

00

new

114
102«

B»54 649j
105M
115J,

no)i 11,'*

60

8BOTJKITIB9. Bid. Atk.

88

lis

lOSJi

89«

185

vii

i'l'sji

08

165
68

32

22H
94
120

103

33

'.23}a

New Mexico & So. Pac. 7s.

.

OgdensDurp & Lake Ch.6^..
do Inc

Old Colony, 78
Old Colony, 68
Pueblo & Ark. Valley, 78. . .

.

Rutland 6s, Ist mort
Vermont^ Mass. lilt., 68. ..

Vermont & Canada, new Ss.

3TOCKS.
Atchison & Topeka
Boston A Albany
Boston & Loweif. .,

Boston A Maine.- ,

Boston Si. rrovldenee
Cheshire preferred
t;hlc. & W. Michigan
Cln. Sandusky & Clov
Concord
Connecticut Kiver
Conn. & Pflsaiimpalc
Counottou Valley
Eastern (Mass.).
Eastern (New Hampshire}...
Fltchburg
FlIiit*Pere Marq

do pref
Fort Scott & Gulf, pref

do common.
lowaPtilla & Sioux Cliy
LltL.cUockJb Fort Smith ...

Manchester & Lawrence
Mar.lloagh. ft Out |....

.Har.lIoagh.A Oat., pref.. x liu
NahsuaiS; Lowell
!few York A New England... 51
Northern of N. Hampshlrt..
Norwich tSs Worcester
Ogdensb.A L. Champlslu ...

do pref..
Old Colony
Portland Saco A Portsmoiil)
PuUiisan Palace Car
Rutland, preferred s

hcvere Beach A Lyan
Ve.niontA Massachusetta..
AVori-ester A Nashua
Wisconsin Ceatial

1.0 pref
PHIL.ADELI'ttlA.
8TATK AND CITY BONUS.

Penna. 5s, g'd,Uit.,reg.or cp.
do 5a, re^., 1%62-13'J2

do 58,aew,reg.,lS9^mi2
do 68,10-15, reg.,ls77- '82.

do 68,15-35, reK..!882-'92.
do 43, rcg., 1894-1904

Phlladelplila, 58 reg
do 6B,n.,rg., prior to'9?
do 48, various
RAlLItOAS STOCKS.

$

Allegheny Valley '..,

Buffalo ruts. A Western....
do pref.

Camden A Atlantic
do do pref

Catawlesa
do pref
do new pref

Delaware A Bound Brook, ..

.

East Pennsylvania
Klinira A WUIiamsport
do do pref..

Har. P. Mt. Joy A Lancaster.
Huntingdon A Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
SilnehlU
Nesquebonlng Valley
Norrlstown
Norfolk A Western, pref

flo do com...
North Pennsylvania
Pennsylvania
Philadelphia A Erie
Piilladelphla A Read<ng
PhlladelphlaA Trenton
PhilB.Wilming. A Baltimore
PIttsb. Cln. A St. Louis, com
Bl.Paul A DuluthK.lt.com

do do pref
United N.J. Companies
West Chester consol. pref,. ;

*

Weat.lersey
<Wesjt Jersey & Atlantic ...!!

CANAL STOCKS.
Lehigh Navigation
Peuusyivanla
Schjyiklll Navigation.... !!

<lo prof.,

.

ItAILROAD BONDS.
Allegheny Vai.. 7 3-lOs, 1896

do 7B,E.ext.,i9iu
do Inc. 78, end.. '94.

Belvldere Dela. Ist m., 6s, 1902,
i^o 2d in. 68. 'Bi

„ ^ do Sd m. 6a, 'it.

.

Camden AAm^c tia.i.ou'j,'ii
do (?, c^
do mort. 6s. '53.Lam.A Atl.l8tm.78,g..lR93 ..„do 2'lm. cor. 7s, lc7l.. 105 1do ions., 6 P.O.. 'losu''

Cam.ABUrliDgtoiIco.68.''ai:' ^ r

• 'o default. t Per share.

107
li6J>
114

lOO.ts

84J<

23

SO

67
81!,,'

5714
108
6e«

BUM

135

187
an.

53

20
61%

64
ooj^'

18?«
»0?4,

CatuwISBalst,7s, conv., '82..
l!o chat.m.,10s,'S8...

,.
I'o new7s 1900

Connecting u, 1900-1904
Chartlers Val.,l8tra.7s.c.,t90:
Delaware mort.. 6b, various..
Del, A Bound Br.,l8t. 7B,190ii 124
East Penn. Ist mort. Is, '88
El.A W'msport, iBtm.,78,'S0. 115
„ do 5s,perp 95
Easton A Amboy, 53,,.
Han Isburg ist mor'. Cs, '8:i,

H. &B.T. Ist m. 7e, gold,'!
ro cons, m, 5s, 1S95,,

IthacaAAthenslst g d, 7a.,'90
Junction Ist mort. 6s, '82.

,
^do 2d mort. 6s,19O0 .!!

Lehigh Valley, lst,68,cp., IS9S
do dorcg.,lS9i.. .UiM
do 2ii m. 7s, reg., 19111. . 'IS4
do con.m.,68,rg.,19.J3 I80>f
do do 6s,f-p„i9<3| ... ....

Little Schnylklll, 1st m.-s.'sa .... I....

N. O. Pac, Utm.,6s, 1920 .. S^H] WH
North. Penn. !at m. 68, cp.,'85.1 10ji«' . ...

do 2dra."8,cp.,'9«.| .. fl20
do gen. m.78,cp.,1903. ....

do gen.m.78,reg., 190: .•, 123
do new loan 68, reg... 105 )

No^f•kAWe^t.,?en.m.,6^,l?8rl08«ld8J4
on Creek 1st m.7s,coup.,'8j.|10uj4!ioa
rltt8b.TltU3V.AB.,7s,cp.,'96 ..••

I 94
do Scrip ...

Pa.aK.r.C.AEK.7s,lS96, .......
do 1906 ... !184

Penn3ylv.,gen.m. 6s,cp..l9i0'l83X ...
do gen. m. 68, rg., 1910.1 '83^1....
do cona.m, 6s, rg. ,1905.1 "''>s
do cors.m.fis.cp., 1905.;.--'

„ do do ii... I,-..
Penn. Co, 6a reg. . . Il05

do do 4)j3.... I-...

„ ;
o do co.p,, i9;o ••

Perklnmen lstm.68,coup.,'o. ••

Phll.Wilm.ABa t.,48,Tr.C(!H6 '•"•
Phila.A Erie Zi m. 7s.cp.,'SS ;114

do cons. mort. 68.' fliiO •••

po. do 53,!9«0 ••
Phia .\ewl'n A 1..T.. Ist m. ;• •

Phll.A K. Ist m.68,ex.d-ae 1910 "7
do do li>10---'
do 2d m.. 78, cp..'J3. —
do cons. m..78,cp., 1911'—
<io coas,m.6j,g,liici9ii 'IJ
do Iin;t.m.,6i,g,, c. 1SW7
do geu.m. 6i, g.. C.l'Oi
do J.u. m..T8,coup.,'S96.
do d 'b. coup., 1^93'
t o do oup. off, li:93,

do tcrip, Wii
ao oonv, 7s, R. C, 1 SOS'
do 78, coup, off, '9r)

Phll.AU.Coalilr'n doh.Ts.a'i'
do deb. "78. cps.ofi
do mort., 78, 189-i:i

Phlla. Wllm. A Bait. 68, 'St. .

.

Pllts.CIa.ASt. L. 78, cou.,lSC('.
do do 7d. rejr., 19'ii

IR'Ch.A Danv.cons.int.68,19 5
iShamoKin V.A; Potl.sy,78, 1901
Steubenv. & Ind. Ist, 6b, 1861
iStony Creek 1st m. 7s aW7..

.

Sunb. Haz. A W..l8t m.,Ss.'2i

\
CO 2dm.63. .9H

Snnbnry A Krie 1 81 m. 7s, '97.
,

ijyra.Gen.A Corn", .Ist.tb.lsiir. :;^,- ...

Texas A Pac. iBt m.,(;s, g,.1905 !'*'« W*

96}«

63
82>i

74

ltd

96
25

120
106

'88

ips«

US

ibs'w

ISO
125

100

as

120J<

101

9»

do U o Grande D,v,
do cons. m.,6s,g.,i9(.i5r—
ao lnc.&l.gr.,7s 1915':;,v

Dnion A Tltusv. Ist m. 7s. 'scll"^
United N.J. cons.m.6a.'94.. ••••

Warren A F. lstm.78,'96 •••
West Chester cons. 78, '91 ;•••

West Jersey 6!, deb., coup.,'8:ii""'
do Ist m.6s, cp., '96,

—
do l8tni.7f,".)9...

112«

70

165

'l'2.4

120
110
55
n7
;o6K
lOSJii
100
107
.I3.W
118

I

so

188H

35X

I10>i

103H

do cons. 68, 1909
W. Jer-ey& Ati.l^itm.Ss, cp.
Western Peun. KB. 6»,cn.'Dj.

do 6s P. B.,'96.

CANAL BONDS.
cues. A Del.. Ist m. ,6a, 1883
Lehigh Navlga. m.,SB, rep. ,'84

I do mort. KK., rg .'97

do cons. lu. 78, rg,, 1911
Morris, boat loan, reg., ISS.'i..

Pennsylvania 6a,co*.tF.,'.9I0,

,

Schuylk. Nav.lst m.68.rg..'97.
do 2d m. 6s. reg., 190'

BAI^XIIUOKIi:.
Maryland «8, defense, .1,A J..

do 68, exempt, lfeS7....

do 6s, 1890, quarterly..
do 58, quarlcrly

Baltimore 6s, 1S84. quarterly
do 68,:8S6. J.&J
do 68,1890, quarterly...
do 68, park, 1890, IJ.—M
do 68, 1893,M.AS
do 6s,cxempt,'iS,M.AS
do «8, 1900, Q.-J
do 68,1902, J. A J
do 5p,19i6,new

Norfolk water. 88
RAILROAD STOCKS. Par,

Balt.AOhlo 100
iio iBtpref....
do 2d liief
do Wash. Branch. IIX)

do Parkersb'g Br..50
Northern Central.. 50
Western Maryland 51'

Central Ohio, common 50
Plttsbu g A Co .nelliville...

RAILRDAD BONDS.
Bait. A Ohio 68, 1885,A.AO.
N. W. V«.3dm..guar..'35,J4.J
Plttsb.A Coniiell8v.78,'98,JJi.I
Northern Central 68, '85, JAJ

do 6e, 1900, A.AO.
do 68, gid, 190(1, J.AJ,

Uen. nhlo6s, l8tm.,'90,M.&s.
W.Md.6s,l8tm.,gr.,'90.J.AJ.
do Ist m.,iS!W, J.& J,..
do 2d m.,guar., J,,& J
do 2d m.,pref
do 2dm.,gr.by W.Co.JaJ
do 63.811 in., guar., J.AJ.

Mar. A Cin. 7s, '92, K. A A ..,I1243<
do 2d, M. A N |1044i
do Ss,3d, J. A J C55<

Union I!K. 1st, guar., J, 4 J

.

do <' nion endorsed
Consolidated Gas

Do bonds

121)»

49%

121
I06J4

lOUii

8U

i'n«
120

80
108

i'i'7'

'te'

12I«

10

f5«
47

lOW
1j3
loo

12<W
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Itnllroad Earnings.—Tha latuHt railroad earnings and the
totalH from Jaauary 1 to latest data ard givuu below. The
tatoment includes the forces earnings of all railroads (torn
which returns i-an bo obtained. The oolnmns under the head-
ing " Janiinry 1 to latest date" furnish the i;ross earnings from
Jannary 1 to, and inuluding, the period mentioned iu the
second column:

.

—

Lnietl eaniiHifi reporttd.—. ^Jan. 1 to lalul dalt-^
VTreh- or Mo. 1SS3. 1831. 1882. 1981.

AU.Ot.8oHtlii<ni..l;iim:iry... $00.ri7.% 951,509 <lt)0..%78 a)8.308
v Nil. 1 ^t wk Foil 02,510 29.0tM 3l.'S.3t;3 190.814
l.inils.4tll wit Jim 9,2S.J 10.671 32.4.M 3;).(U7
I'mi.ltli \vk Jmi 2i,003 20,407 0,V074 tl(),0.-.7

![i- 1 11, n,iry... 1.870.000 1,002,907
ii-y... 210,4,'i5 162,640
. I'eb 131.741 116,427

i , ..:. Kol. 3.^.249 29.271
..Wk .•11.1. IVIi. 11 37.353 23.963
^t. 1* .2il wk tVI). .102.000 1.-16,900
:liw. .lit wk Full 377,400 229,100
N.O .Imuiiirv... 272.000 340,220
\-(). •-M wk t'ob. 82.715 39.048
D.v 1 i-y...

1. Fob
208,370 192,000
49.403 43,280

. I.'ob. 63.770 47,421

. Fob 8.40i> 6.261
. Feb 42.515 41.515
IVb. 98.930 73.301

i .- I.\«b 0.909 4.536
1 Nil. .itli wk Jim 39,447 24.000
]' 1 -Itv Istwk Fob 24,4.^5 11,122
I_ A- ( . i "•^Jiiu. 167.012 177,580
1 '; .Tail .12.273 40,119
i '1.10 90.727 93,526
ii 30.503

580.730
30.719

511.433nUuiiiaCcn. lill.l -Juimiirv,..
Do tlowii). Jiiimnry... 117.443 119,823

•rii.i .' ] A- W '-• '.-Fob 51.109 40.!559
l!.- . Jim 73.423 5:), 103
1 rv... 87.307 00,169
I i Fob 30.808 18.800
1 latwk Feb 27.734 23.284
J ,H|1V Istwk Fob 210.132 199.600
1 V CU.Jumiiin'... 72.311 54.136
y. :il.. Istwk Feb 29.341 27,693
.M \:No 4 til wk Jim 4.243 3.947
11.... . .Ve^t 2(1 wk Feb. 17.793 5,794

Istwk Fob 28.232 3,678
MtowKaos. .Vl>x 4tli wk Jim 132.998 107,096
3lf!.«..,„.i 1 mo 4lli wk Jau IS 1.703 147.897
1 I

st.'i'.

Jaimiiry...
Jiiiiimry...

101.433
150.994

224.346
J
^' 178.143

1 -iM T il-V... 213.021
153.847

,189.749
irV... 101.917

h > Feb 71.300 19.700
1 _*..... <t,.. >... „k Jan

.latwk Fob
23.882
7.001

11,453
<^bioaouUiei-n...
Ore«^ R. Nav.Co.Januiiry . .

.

392.300 134.581
Pad. AEllzalietht.4t1i wk Jim 8.812 13.810
Feoria Dec. & liv 4tli wk Jau 21.101 13,723
8t.UAlt.i r.H. . Istwk Feb 20,939 23.440

D,' J ..-..:. ,

1 :<t wk Feb 14.800 10.261
8t. L. 1 1 1 li wk Jau 133.331 184.180
8t. L. ,•

; St wk Feb (i3,567 f.O 956
e; ' >

• 1; Feb 114,302 31.152
t : Feb 8,317 5,203
T rv... 117.214 100.113
UV...».- vk. . ... .... .

.

.... >. ii Jan 96.808 91.378
Xa|.4Jeiu. i: liurt

DWoo Paoitto...
Istwk Fob 19,031 11.031
Jaiiiiiiry... 1.901,1188 1.339.71)9

}Irab. St. L. Jc fac. iKt wk I-'ol> 332,029 225,280

1882.
60.578
315.303
32.431
03,074

1,970,000
210,4.13
711, 1M8
181.837
l.S5,9;i9

2.I50.0(M)
1.997.730
272.000
403.909
20s,S70
249,505

'loi-ioi
250.082
691.328
39.792
108,207
117.059
167.042
166,037
517,374

1981.
?i8.308
90,814
33.037
00.057

1.002.007
102.510
015.547
1.M.727
147.790

1.321.914
1.400.707
310.220
3:)7.0S1
192.000
225,803

T>.^... 1. V ^' » i« r

(

t

(

t.

II

K
Ki
^'
Pe...,^,:.,..K.l ...

Pbllailol. lb line.
Phlla. J; RuadlUK

1881.
nlicr. »13.792

iicr. 04.193

18S0.
$21,922

•90

580.730
147.443
249,933
211,932
87,307

1?'9,971
1 17,422

1,190,197
72.511

130,450
15.9.34
90.523

137.903
400.105
552,073
101.43.J
130.901
215,024
133.817
314,100
00,^.54
30.711

302.500
38.007
67,753

123.205
79.5 10

510.370
320,351
310.023
42.723

117,214
310.785
95,129

1,961,('>'8

1.,562.594
Jail. 1 lo (hue
1?81. 1890.

$279,011 $293,004
OO0.S17 527.8SS

39.780
239,827
453,879
29.5():i

77,892
80.251

177.590
133.379
531,702

5ii'.453
119,828
220.209
191.144
00.100

124.039
127.797

1.010,500
54.130
139.335
19.9!<7
51.303
51.091

530.510
3-,9.l.8l
221.340
178.143
1:>0.740
104.917
130,209
42,308

l'3i'..i9i

42.402
4O.G07
130,017
87.10)

570.058
203.391
298.030
25.900

100,113
291,170
57,890

1,339.790
1 .030,903

il.cr.1.810.133 1,837.800 19,270.003 18,902.470
iber. 118.420 93.370
iber. 140,009 82,063
ilicr. 21,841 10.527 105.723 iid'.s'lS
lier. 132.790 127,310 1,517,259 1,206,724
Ucr. 19.000 14,000
.lier. 470.023 494,310 5,413.697 S.OSo'.sVo

./. iiiber.3,731.751 3,547,828 44,124.178 41.200.003
lA..nuber. 282.772 291,919 3,454.300 3,727.733
December. 1,850,880

• Iiicliulhig Indianapolis Decatur & Syringfleld.

Exchange.—Qnotation.8 for foreign exchange are as follows,
the outside prices being the posted rates of leading bankers :

February 17.

Prime bankers' sterling bills on Ix>nduD
Prliue c.iiiiiucrclal
Doriim..nt:irv commoroial
Pn )

A ,'iiilders)

1

1

i)rainon(rt!lohmnrks)

Sixty Duy$.

4 84 »4 83
4 82i«34 83
4 82 «4 82is
3 20 »3 17ia
40 • 40>fi
OlDsa 91Tg

Demand.

4 S9>394 90i3
4 98 -34 88)3
4 87>s3>4 88
6 15 a5 11»4
4038 9 40»8
9568a 95 'h

L. S. .Siil»-TrensHry.—The followm? table shows the receipts
and payments ?t the Sab-'i^asury ii- tais citv, as well a-s the
balances in the sirae, t.^r za/cb aa.r of th^ past weex;

Reeeiplt. PaymenU.
Ealattca.

Coin. Currency.

Wb. 11..

• ll..
•• 13..
" 16..
" 17..

«
997.974 98

2.084.723 75
1.1 00.925 41
1.140.203 30
1.074.231 20
1,023.202 HO

9
393,163 84

1,119.233 40
071.01 1 24
701.517 03
8.>5.455 32
708.340 98

$
79.590.619 18
79,735,780 51
H0.14.J.9:|C, 05
MO..-, 17.0 13 79
90,519.100 89
81,478,954 97

4,687,439 41
4..507.784 43
4.599.950 00
4..500.03 I 05
4,745.190 52
4.609,338 40

T.)tal 8.087,380 09 4.612.300 71

Coins.—The following are quotations in gold for various
Rov
N
X
X

..$4 83
3 83

.rks. 4 73
3 94

'.l.wns.lS 70

«$4 37
3 3 87
9 4 78
9 3 07
»13 95
915 63n»X. Ilrilllil<iiiuit..l5 50 oto D.>

Fine silver HUM .. 1 M\» 1 14\
Fin* joM liani.... i44>9preiu
OUntu iSc ig diiiies. — BO'S9 piir

coins:
Silver Hs and "as. — 09^9 par.
Five francs — 93 9 — 95
Muxioac dnllara.. — 89 9 — 90
Do unoommerc'I. — 97 9 — 83
EnglUli sliver.... 4 75 9 4 •'O
Prus. silv. tUalors. — 67'a9 — 70
U. 8. trade dollars — Oa'ict — 99^
U. 9. sllTer dollars — 99''b9 par

New York City Banks.—The Jollowing statnmnnt shows the
condition of the Associated Banks of NVw Vork t'lry for the
week ending at the eommencement of busineHS on I'Mb. 11.

BankB.

."•w York
Manhiitlnn Co...
Merchikrits
.UecIiunlOB'
Ulll.Ml
America
PhiDulx.
Oltr
TniduRmen's. . .

.

Pullon
Cliemlciil
M'Tirtrnta' Uxch
(liilliilln .Nntlun'l
lliif (!lierH'dtl)roT.
.Mochiinic.*' Jt 'lY.
(Jreonwlell
LeiiMior .Mitn'f r(t

Sovontli WurJ
Stiitonf N. V.irk.
AmerlcHn Kxoh
Oonmieroe
Bro'.ulwnr
Morcantlle
Pacldo
Republic
Chiilliam
People's
North Amorloa.
fcliin.iver

[rvlnif
Mctr.ip.tltiui ...

CltllutlK'
N:issitu
Hiirket
3t. .NIeliolns
Shoe .t l.o;itlior.

Corn Kxehiink'O.
Continental
Oriental
Marine
[luporters* a Tr..
Park
-Meeh. Hk^. Ass'n
.S.irLh Itlver
Bust River
ITourth .National.
Central Nat
Second .Vatlon'l
."JInth -National.
l>^lrst .National.

.

Third .National..
.'». Y. Nat. Kicii..
Bowery Nationul
N. Y<»rkCounty..
Uenii'n Amorlc'n
Chase National..
Klfth Avenue...

.

(lerman Exeh . .

.

tluriuanla
U.S.Nat

S.OOO.OOO
s.oM.oaa
S.OOO.OOO
S.OOO.OOO
i.sm.ooo
8.000.000
1.000,000
1,000.000
1.000,000
000,000
800,000

1,000,0011
l.OOO.OOo
800.00V
800.000
900.000
soo.ooo
800,000
800.000

5,000.000
5.000.000
1.000.000
1.000.000
432.700

1.500.000
liSO.OOO
20U.000
700.000

l.OOO.OOll
500.000

3.000.000
800.000

1.000.000
500.000
sno.oon
500.000

1.000.000
l.OOO.OOO
300,000
400,000

l.SOO.OlX)
a.ooo.ixxi
500.000
240.000
aso.ooo

3.800.000
2.000.000
300.000
750.00€
500.000

1.000.000
300,000
250.000
20i).000
TSO.OOO
800.000
100.000
aoi.ooti
200.000
500.000

IsMtlu 4«Ut
d<iooynf«.

lO.MS.oOC
Tdnj.ooo
7.ISl.,.'|.j

N.>i;i

4.K71
ll.li. ; .

8.».Vi.i,o.>i !/....<»

«.5lii.»au| 4.SIN.IIIU
2.SOS.I.00 SVW.KOO
l.iia.l).!! l-vl.7>l

nmlfc

Jl>mm)o.«muioe
B.Mtii.oao
tl TIM iim •SO.OOO

1.1>I4.0')U

»1 1.41)0

2.1199,5' »0

i>;3.2ao
.TillV).50C

11.74.M.OO
) 3.1143.400
6,S«.1.700
U.lMH.OOb
2.^71.100
B.a52.i«IC

3..'M;).2ac

1.441.401.

2&51.J./C
..i»l7J»0
3.211 1.SOU

t4.2*S.(«)0
2.171.II0C

2.»12.»0C
3.050.1)00
2. 107.000
3.075.OOC
4.0H0.SOC
H.TBM.yo"
2.0(i4.90«
S.3O7.0X)

2o.jnu.4oo
IS,15!.N0O
1.01)1.700
1.002.400
I.IST.HOO

I8.15S.70C
S.SIU.OOO
3.494.000
8.a)8,fl()C

lB.0o7,0C0
5.7^5.500
1.4a'i.5O0
1.71B.O0O
1.540.100
2.8.S;>.000

4.89a.»(K.
1 .i)7j.ii;)o

i.i5j;).ioo

1.4.'!0.0«o

4.227.'i00

.»i 1 ,

.

I5il.uu0
17.100

41S.40O
180.&00
sas.uoo

8.MK>.00U
8.153.41)0
IMU.aoO

LOHS.IOU
451. iUU
430.IIU0
S4a.U0U
«23.1('0
213.(H)0
88U.30U
B7U.2I>:

8.556 .0»
8S1.80I)

2L3.it00
438.501)
331 .SOLI

«;h.oo<)
318.900

l.:47A)0
25.500

Bio.eou
5.671 eoo
8,578.6()0
i4a>M
2S.()0G
72.000

3.053.0UO
as7,UlK)
709.1«)0

1,073J5')0
S.404.3;>''
9'5.0O0
IBO.tt/)
2193.000
2I.8X-

842.30b
IJ»B.*J0
402.7.11)

61.i>01)

Sl.BiX)

1.314.5W

111. OP'
143.000
1H1.8U0
15».8a(.

88.100
201.700
8SU.OO0
iM.'OO
lA^.SOll
S05.<01l
I.U.7IW
26.'5.«')')

119..'ll)0

Kl-'.-.-O.!

irj.oooi
109.001)1
101, Do..

v..
I."."

1,47.'.100
8a.«x.

I59.H0C|
149.500
733.900

1.241.00O
SiO.O.lO
420.70.)
4l.5.t*)'J

540 3 '0

103.401)
180.001)
VTi.V*!
eu.3

IU3,l).JC

IJU.SOU
i8.yioo
210.401
lOS.llSj

3.417.000
2.407,701/
l.«82.i)00

1.040.000
VIM.WIO

8.27n.l9Kl
•HJ.20V

.S.Illtf.lOO
'O.MO.OOO
10.351,800
4,82.1.100
B.4O.I.M0
2.>l7.1l)l.

2.t)n.'.i)i.

3.7I2.SOI'

t .•OH.lVl.l
"

:"..lt»0

IHKI

1.0 ">.
."J ..

I

J.O.'U.IHKi

2.K-4l.5)fl

iii.;i,'i,:i.n

Wrt5lX.
I.O'SI.IOUI
II57,~"

in.K) 1
-

8.2. >

l.Oll-.'

II.34.S I
"

I7,2'.M.i"0(.i

0.UO-).4:..)

1,IJJ.0.«)

1.09).8.')0

I.1>I4,41)0{

2.4n2.3.)a
&,«4S.9(K
2.124 2
l.tHS.4i/0
i.b;ii.7..o

4.71 '.300

2«7,00S

7M.S06

73l'.766
7117.200
244,800
174.000
8.«oi

4>).1.400

31,800
45.000

MM.ihia
825.000
7v;.40O

l.ll'4.i)(io

45.000
S,4U0

7>«.bdo
438MO

2.250,000
284.000

a.tioo

450.000
442.000
450,000

4.800
788,200

4s.o66
I.IO.).OXI

45.000

' »
•Mi.nxi
42.)J!J0'

aii.Boo
223.000
180.000

81.V66

45O.0JO

Total 81.iaa.700 3.1).913.SiJ'. B3.229.30D 18.434.50. .tlO.iai.aoo 19 IHO.IOO

I'lie deviations from returna of previous weetc are as lollown:
...Diic.Ijoans and discounts Dec.

Specie Dl'c.
Leifal tenders, Dec.

»93^.50O I Net deposits ..

S.St'U.lOO
I ClroalailoD fJeo.

358.900 I

$5.8:4.800
IID.IOJ

The following are the totals for <t series of week.9 pa:jt:
Loaiu. Si>fCie. L.Tenden. X)e»aviu. CircuhUi't.x. .iin. Cltat

,

tit*
17.574.800 .'iO7.4C2.n01 2O.l,'.-i..10O !)72.200.9I9
18.900.SC0 3iI.iWfl.I0) 2t..'i'l-io ...-. >io-wi7
ll',7;3.60() nt«,10U.4)J 20,' '

1K.H43.400 Slt.S'Ji.llKI ^o :

1S.494.500 31U,9S1.300 Iw,, i

1893. «

»

Jan. 14. ....319.554.(100 e8..-29.a00
• 21... .S,'l.O71.S00 09.7e4.iOO
" 29..,.S2J.i)«i!.aOO 88.355.t(;i0

Fob. 4 ...:«•*.? 52.000 OB.ein.tfoo
ll....:J27.S)13.500 83.229.M0

Boston Banks.—The following are the totals of the Buatoc
banks for a series of weeks past

:

1S93. «
.Tan. SO.. 1.52.351.900
Fob. «,. 132.«83.1K)0

•• 13.. 1SS.2I0.300
* Including the Item

Philadelphia Banks.
are as follows:

Loam.

Jan. 30 70.445..ssa

F.'b. 11 7H.fi09.wl7
" 13 , 70.809.293

Si>cci£. L. 'rentiers.

% >
7.397.700 4.898.200
7.343.i00 4.877.300
7.2s >.000 4.373.riOO

' due to other banks.'

Dipoaits.* ClrcuJittijn. .Agi. Clear

91.131.400 3l..37it.300 83.997.1 U
93.531.800 3i.*)7.5>0 83.097.721
9^.400,100 31.35d..VX) 88,916.431

-The totals of the Philadelohia banks

L. Tendert.
%

17.921.933
lU.93i.lS9
21.500.770

DepoHU.

85.889.40?
70.430.214
71.S41.2J0

Ojrculntlnit.
f

ll.l!Ki.nii
11.070.6SJ
10.998.933

^<n. C>4ar

53.287.099
57.0O3.2SA
47.792.811

Unlisted Stocks and Bonds.—The following are the prices
of securities that are not "listed" at the Stock Exchange as
quoted at 38 New Street:

Bill. Aiked. liiil. Aiked,
Am. Calilo Constr. Co. •30 38 N. Y. Ch. & St. U subs. •34 >a 36
Am. RiiilWHV Imp. Co. * 140 Di) pref .

.

287h 29 «8
Boat. H. itK..new8t'k |2:)H 2-^ Do com ,

.

13 13>4
DO old 1^8 1% Do Ist. ex JV,'82,cp 81«, 85 >s

Rriisli lliumin'g Co ... .... .... N. .1. Soiitlioni las 1%
Cin i'>ecrf)a a'liis,.. N.Y. 8.& W. com. »fck lO'fl 12>4
Hnrt'..V.Y.&Plilln,snbs. •10 20 Ocean Nav. ii Pier Co,
ContintMitnl Conalr.Co. 76 fd OrofTOU Imp. Co. 1st ex M7'4 89
Cfiitral Uiiihvay Con Do stock 64 66
»tr'i:t'nCo.,ai..W.) •20 14 20^ Orfic. .Short Line suhn 10« t00>9

Dtr.r.tsH •:i..\V. subs. .... UPeif.TranB-Con.pt. |mI

Do stock ... ?ciis. lie Atlantic stock 30
D-) bonds . 71 75 Do bd.».. X 85

Den.&R.R. nnl'dcors. 98 1(0 Pitts. & WoRtern
Donv. & N. Orleau'4,.. 55 KO Ulc.*.\l.&O.Ccn.«ubs.
Kdi»on ICIectrio L. Co. 275 370 .50 percent p.ild 89 90
Ornnd Raiii.ls As Iiid.. .... Rioli..& Dan.Tfr.r'ts,o. '37 40
IIiKl.ltiv. Coutruut Co. 100\ lOO'g Do cxton. Htock *.... 70%
liitiMiiat. lull). Co. ex- Rocli.dc ritti.RK.snbs. .... ....

iiiti^i'oat 75 Solum Itonie .k D.ntock >• '»
Iron Stcambuat 8to«k

.

47 Do im tuort... I"* 2%
D.i iKtinnrt. bds 84 1^ 80 Do 2il.M. ataiup 27, 4

Ind. Dec. & Bp. coin... 6 8 Do 2d.M..cl6iui 1
Do n.ls..64.iuud. 10 > 103 Do iuooiiieit .... 1

Kan. A Neij. l»t luort. 85 86 St. Jo. A WwI.Htoek.. 11 14
Do 2.1 inoit 23 27 St. Jo. &. Pailllo lat M H9

Mid.RK.ofX..I.iis.'>.8tk. 20 30 Dn 2.1 M 28 30
Do A lioud9 12% I319 Tox.Sf.T •• ' -opd
Do B immU 5 la H>4 Texas HO 94

Mex. Nnt. biiuils 507b 51V, U.S. 1: tC«. 100 108
Dn nlook •) 15 Vlcksb. •iiM .1 . <.iii.*fk

Mutual Un'u TcI. eiibj Va. Midland stock... n^
Do bonds. 7!7« 75 Do income bonds. ... M
Do stock.. 27 >a

N.Y. lb Sc.-'nnton Cons. 80 10 > * Promlain.
NorUl Blver C3ou»t. Co. 10J 104°8
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STATE, CITI AND CORPORATION FINANCES.

The IirviB3TORa' Sopplbmbnt contains a complete exhibit of th e

Funded Debt of States and Cities and of tin Stoekn and Bands

of Sailroads and other Companies. It is pMishei on the last

Saturday of evert/ other month— viz., February, April, Jane,

August, October and December, and is furnished wilhxjt extra

thargi to all regular siibscribers of the Chbonicle. Single copies

are told at $3 ver copy.

ANNUAL REPORTS.
Bnffalo Pittsburg: & Western Railroad.

{For the year ended Dec. 31, 1881.)

The annual report of this consolidated company for 1881 states

that "the 300 new coal cars and 100 house cars alluded to in the
last annual report were all promptl^y delivered, and put in the
trade, at the time designated ; their cash value ($190,140) has
been charged to equipment. The proportionate interest of the
trust for the period of its duration, ten years, has been charged
to profit And loss this year, as has also the proportionate inter-
est of trust No. 1, alluded to in last report. The merger of
the Pittsburg Titusville & Buffalo Railway Company with the
eompanies foimed to build the roads to Buffalo and Salamanca,
alladed to in the last report, was consummated as therein
stated, under the name of ' The Bnffalo Pittsburg & Western
Railroad Company.' A contract, agreed upon some time pre-
Tiously, was executed with the New York & Pennsylvania
Construction Company for the construction of the lines to
Bnffalo and Salamanca, by which they are to receive common
and pref . stock and general mort. bonds in payment." * * *

" The construction of these roads is rapidly progressing, and
n the early spring both will be completed. A contract has
been made with the Pennsylvania Railroad Company and with
the Philadelphia & Erie Railroad Company for the use, on fair
terms, of the track of the Philadelphia & Erie Railroad between
Irvineton and Warren, about six miles. That portion of the
Salamanca line between Warren and Kinzua, about thirteen
mile.s, will be completed soon, and the line from Oil City to
Bradford, in connection with the Bradford & Kinzua Road, will
be opened for traffic." * * »

" In April last your Board purchased the New Castle &
Franklin Railroad at cost of 1834.46.1 66, and immediately
reorganized it as the New Castle & Oil City Railroad Company,
with a capital of $150,000 of common stock, $450,000 of pre-
ferred stock and $600,000 of first mortgage six per cent bonds,
all of which stock and bonds are in the treasury of your com-
pany." * * * " The road is 36 miles long, extending from
New Castle, Lawrence County, Penn., to Stoneboro, Mercer
County, Pennsylvania, with a branch line to coal-mines of five
miles, making in all forty-one miles of road." * « »
"A company called • The Buffalo Baltimore & Ohio Railroad

Company,' and controlled by the friends of this company, has
been organized to construct a road from New Castle, Pennsyl-
vania, to Chicago Junction, Ohio, with which company the
Baltimore & Ohio Railroad Company and this company have
entered into a contract for the interchange of business on
mutnally_ favorable terms. It is intended to commence the
construction of this road at an early day. Your Board pro-
poses to commence, at once, the construction of a connection
between the New Castle & Oil City Road at or near Stoneboro
and your road at Oil City, and also of several branches to coal-
mines, making about forty miles of track ; and it is intended
to offer to the stockholders of this company the opportunity to
TObscnbe, on favorable terms, to the securities to be issued for
the construction of this connection and it« branches, as soon as

.n^J^f^^n*.^""/
"5'*' in progress vrith a syndicate of bankers tosupply all the funds not subscribed for by the stockholders are

completed. A circular explaining the plan in detail will be

0?1 rftZn^ rw t^^«^P''0PP««d to merge all the lines between
^Jr^^f. ?^ Chicago Junction into one company, and subse-auently to merge that company with the Bnffalo Pittsburg& Wesiern Railroad Company " » * » *'

^"J}f^ '5««« 'S;a<l?.«hall all have been completed vou will

Hnlfrn,^ rv""' ^T ^'^l
*° '^°«^»'<» "f about 138 miles, and The

^ILZ f'^'«ag".Janction, via the Valley of the Allegheny to^tnanca, 300 m.les. and from thence, if it should imv^-^c?

th^Lrv^r^ ourmability to make satisfactory tVrnswUh
«f»n^ ,^ T^^. ^k}" ^"« ^ Western Railway Company to

Rri! 1 w'T ^° o "-f"'
*^ '^•' J"""""" of the New York like

Bradford r*^rr^"r^' Allegheny Central Railwaj', Clean
Phti.^ 1 v- n^'^y""

liailway, and the Buffalo New York &Philadelphia Railway, a further distance of twenty mnef
<'M^th« f f"/"I'r ^r'",^''^"*^"

J»»«tion to oTan/' * *

tre^'u;'^h1l:ifiwL^|ru*.l,fer ^°" ^-P-y had in its

Il1i1lr"9"r''«^^^^^^^^^ ^i?«

N C AO << R« K"'""'"'"
"took. !),000 8U.i res .. Ito'ono

^Iln Kaifc"".""'"
'"">""'"' *« P"^<''"«« New C^Ue & Frank-

Betterments of New Castle & Frank lin Vtk'ii;^..^ *41 7,724
Floating debt of P. B.&wSrS>*^""^ So'oOO

35,000

" Since the close of the year $100,000 of the above $415,000
of general mortgage bonds have been sold, and $110,000 of the
above items of debt have been paid. $20,000 of the floating
debt of the company has also been paid since the close of the
year. An option to purchase the remaining $315,000 general
mortgage bonds has been given, which will be closed soon, and
the proceeds applied to the payment of the balance due on
loan incurred to pay for the New Castle & Franklin Railroad."

EXPENSES.EARNINGS.
From—

Tiausp'n of merchandise.$362,165
Passengers 210,312
Kxi>reHS 10.644
Uiuted States mail 9,516
Rents I,8t6
Miscellaneous sources 4,492

For—
Cou<iuctingtran8portat'n.$112,S30
Motive power 109,636
Maintenance of cars 28,1167
Maintenance of way 78,it29
General expenses 23,912

S354,275
Total $598,968 .

Net earnings $244,692
Crcdtt balance of Inteiest account received in cash 32,347

$277,040
From which deduct coupons paid 264,040

Balance to credit of proflt and loss.

SHEKI OF THE BDPFAI.O PITTSBURG A WESTERN
COMPANY DECEMBER BlST, 1881.

Cr.
Common stock
Preferred stock
Preferred stoek serin.

.

Bds. War. &. Frank. RU.
Bonds Oil Creek RR. .

.

Bonds Union &TitURV'e
Bds. B. C. L. & P. RR..
Cousolirtatcd mortgage
General mongage
Income bonds
Scrip No. 1
Car trust No. 1

Car trust No. 2
Pay-rolls k vouch's Deo
IJebts duo by eoinp.auy
Bills payable & loan*..
Coupons due, not pre-
sented

Int. due Jan. Ist, 1832
Profit and loss

.. $13,000
RAILROAD

Dr.
Construction $14,570,597
Equipment
MiscellHneous assets. .

.

Stock held in trust by
Fidelity Trust Co

Com. stock held by Co.
Pref. stock, <Sic , do.
Materials on baud
Cash on h.aud
Debts due Company. .

.

N. C. & O. C. RR. for
betterments

Def'd int. on car trust.
New passenger cars...
O. C. & Ridgway RR..
N. C. & F. purchase . .

.

Mayville Extension RE

897,333
12,000

705,200
355,000
420,433
33,034
55,963
52,355

59,247
97,344
1,8!)4

56,427
834,465
10,883

$18,164,232

$8,650,000
1,457,050

1,036
1,500,000
573,000
500,000
13,000

944,000
3,568,000

23,622
9,028
75,870

235,^84
56,375
5,283

502,724

2,226
17,500
29,1,32

$18,164,232

* Note.—$417,724 of tlie above item of loans is on ncoount money bor-
rowed to pay for the New Castle & Franklin Road, and is to bellnui-
dated by Bale of $115,000 of general moitgase bonds reserved for that
purpose.

Schaylkill Navigation Compiny.
(For the year ending December 31, 1881.)

The annual report makes the following statements :

Biilanceon hand January 1, 1881 $12,836
Receipts in 1881.

On account of rent from receivers of Philadelphia &
Reading Railroad Co $351,459

Forsalesof loans 63

Total $364,359
Payments %n 1881.

Interest on loans $326,331
Current expenses for salaries, ofBce rent, &c 6,780
State tax on loans 12,327
Stale tax on stocks ' 2 505
Old dividends paid ' 75
Loans purchased 1,005 349,024

Balance on hand January 1, 1882 $15,334
They further report that under the arrangement made in the

year 1877, by which the Philadelphia & Reading Railroad Com-
pany offered to pay five years' interest on the coupon mortgage
loan of 1895 in six per cent, scrip, the principal of which was
to be payable July 1, 1882, $309,000 out of $360,000 have been
setled up to January 1, 1882.

" The said company also agreed to pay the dividends on the
preferred and common stocks of the company in like scrip, and
they have issued for such dividends to January 1, 1882, $209,049.
The receivers of the Philadelphia & Reading iRailroad Company
have since offered to purchase the dividends on the preferred
and common stocks of the company at the rate of $1 per share
per annum on the preferred and 50 cents per share per annum
on the common stock. Under this arrangement dividends
amounting to $141,672 are reported as having been purchased
to January 1, 1882, representing eighteen months' dividends.
No dividend has yet been arranged for the six months ending
January 1, 18S2, but application has been made to the receivers
to jirovide for its settlement.

'•The receivers also offered to purchase the interest due on
the boat and car loans of the company November 1, 1880, May
1, 1881, and Nov. 1, 1881, and on the 6 per cent, improvement
bond at the rate of 5 per cent, per annum. These purchases
have covered the following amounts : $li6,538 of 6 per cent,
boat loan out of $68,098; $61,878 of 7 per cent, boat loan out ot
*o5:950; $15,945 of improvement bonds out of $20,520. '-'A

1 he business of the canal, as reported by the receivers, is
not equal by any means to its capacity, or to the active use of
the equipment provided for it, which appears to be sufficient
for the carrying of one million of tons of coal annually. At
the rate of tolls received and expenses paid for 1881 this quan-
tity, with the other miscellaneous receipts from the canal prop-
erty, would have provided a sum fully equal to what is required
for the payment of the whole of the rental and expenses."

New Ilaven and Northampton.
(For the year ending September 30, 1881.)

The annual report says nothing of the sale in 1881 of a con-
trolling interest in the stock to the N. Y. New Haven & Hart-
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ford Cnmpany. The Inerpsofi in opttrating xipeniiM wm owing
to iii(T>-a.-<ed oo«t of labor and matorials and to large expenneii

for renewalH.

The earning" for the year were as follows:

1B80-81. 1870 80.
FrolKlit $a47,7«7 $»04.'.ifU

PiiiwriiKer ISl.Mft lH«,a77
Wliiii'fit«i<. rents, Ao 32,351 23,907

..f781.ei4

.. 4(18.477
9694, .10t<

SUS.IIO
Tiitiil

Eipvimo*

Nete»mln(5» f298,lS7 $301,300

The large increafle in earnings was more than .balanced by
that in expenttes. The incivaie in exponsen was due to iii-

crea-sed train service, to greater cost of labor and materials,

and especially to extensive renewals and additions to property,
as noted below.
The income account is condensed as follows:

Netearnings.M above $299,137
Interest $174,370
Taxes 20.098
HulyokeA Westtteld rental 20,3M2

220,881

Surplus for the year $77,286
Interest recclvcMl $4,100
Old bnlaiiroH cliurKeJ off 2i^S
Bondx Mild 701,000
Preniluiii imj boiidg 42,100
IncreiisBof hills iwj-alile 102,000
Incrt>ase of Octolipr muiions 17,7.'i5
Decrcasii In iimterin s 5.321
Aocuiiiitx duo at. limt rf\x>rt 30,218
Cash nu baud lost ro;»ort 7,836

•• No imMcnttudn
thin miul will cii

di'ittrucllnii lu vivl

l.Htl.<M HI. .: I.r

I.'

th
»'" " ,
Hlruiaed iiiid'

imvuixiit iiflii

UKalust the tipi*.*..

H/„%.-nf t.

irtUI
litH'ri

••i-r t)M

I'd ohould
— -'.'

> 'tilro-idii oon-
' lid IH1 !> t >kln< flrat and
:>lile to furna ths wHwaiuixnl

Taking up the law on the sabject, which does nut aeem to him
to snffi'jiently protect property-owners, Judge Gi bert says :

" The fact Is liidlnpntitlild that I

oiH^niled liy fiiitam imwir liavi' i

taknii iir 111 any inaiiiKT iipprnp:

'

The iiviilmico imfore iih mIiowh il

(MUifilructiiiii anil iipi'i;ill<iii iit '

liOuHtiiii (pf treatl.iK Muh Injn
piiriMtly appari'iit. yoronn hi

luHt I'oiniH-iiiiatlou thi'ivfor. Aim
owiierH of properly Injiirlotinly ,<

nillroad eorporatlon, iin* |ii-u(*-'

<|lleHltoil Hhould he net M' '• '

nilltwl to Inflict ^^^tluI•l^
ooustriu'.t elevated r.iilrii.i

their provldiiiif a Hiillal>!

aKalii8t any dainaRi'.i vim
lUBtly lie deeniitd um mie,
such iudeuiiilty lu nouiii ul... .

many lii«taue«s elevated railroads
iiri'il I i.t'i'iv whl>')i liit.i n'.i u.x...

n pl-ivule proprlty. 'Ih j

nlltillld Im lua<lo dep« '

'lit liideninlty to alniti.M. .•.. •..-i'l

ly austain tUeroliy, as, if that way
'>viHiiia should he louiui by l.iw for

Total $987,900
Coniitructlon, Northeni exrenslon $752,720

Ilamdcm improvement 49,178
Now equipment 68,805
Sinking fund payment 15,000
Aoeouuts and halauccs due 74,361

960,071

Cashonhand tohiilnnce $i7,834

President Yeaman's report says :
" Included in expenses is

the cost of a new louomntive, .^9,115; 10 box, 20 flat and 36
dump cars built at the shops of the company, $31 ,300 ; land at
Southwick and Northampton, $1,075; steel rails and joints,

f12,848 85 i turii-'ables, etc., at Northampton and Farmingtcn,
^,731 ; new iron bridge, $2.5,290 44, and a considerable amount
for n?w side-traeks at various points on the road. With the
steel rails laid siuoe Sept. 30 there is a continuous steel track
from New Haven to the Troy & Greenfield Railroad and
Tomer's Falls.

"

GENERAL INVESTMENT NEWS.

Americnn District Telegraph.—The American District
Telegraph Company yesterday gave notice to the Stock Ex-
change of its intention to increise its capital stock from
13,000,000 to $3,000,000, and the par value of its shares from
|25 to $100. The ticheme of the company's managers, however,
does not end here, but contemplates some things that cannot
be easily carried out. The new issue of stock is to be URed in
eonsolidating with the American District, the Mutual District
and the Domestic companies, as well as a package delivery con-
cern of small proportions. 'Ihere seems to be little doubt that
the Domestic company will heartily enter into the project, but
the Mutual District, it is explained, has not yet accepted the
proposals made to it.—Stockholder, Feb. 17.

Boston Hoosac Tunnel & Western.—A dispatch to the
Tribune from Boston, February l.i, saii: "The Continental
Construction Company of the Hoosac Tunnel Railway has voted
unanimously to transfer its interes;s to the Boston & London
Syndicate. The new arrangement calls for $20,000,000 in two
years to carry on the great work proposed. The syndicate will,
in addition to constructing the Boston Hoo.sac Tunnel & West-
em Railroad to Buffalo, build a new line ot ocean steamships
to start fn)m the Hoosac Tpnnel dock and elevator in Boston.
This elevator was formally inspected yesterday."

n^poklyn's Elevated Roads.—Judges Barnard, Gilbert ind
Dykeman, c1mpo^ing the General T-rm of the Supreme Court
in Brooklyn, hauded down d-!cisions refusing to grant the right
to the East River Bridge & Coney Island lUpid Transit Com-
pany (Culver s road) to build an elevated road on Water. Wash-
ington, High, Willoughby and Pearl streets, and Flatbush, Fifth
and Seventh avenues. 1 he Times says that the route was laid
out by one of Mayor Howell's rapid transit commissions and
was approved by a commission appointed by the Supreme
Court in face of the fact that the great majority of the prop-
erty-owners were opposed to the road. The consent of the
Board of Aldermen was obtained in December last at the same
time that the Brooklyn Elevated (Bruff road) scheme was put
through, and was given by the same Aldermen who were
recently convicted of contempt of court and sent to jail for
overriding the Mayor's veto of the latter scheme in defiance of
a Supreme Court injunction. The Culver road scheme Mayor
Howell approved, and work would have been commenced this
spring if the report of the Rapid Transit Commi-^sion appointed
by the Supreme Court had been confirmed by the General
Term. Each of the judges wrote a decision. Judge Barnard,
in his opinion, touching on the question of compensation,
fcys:

Central of X. J.—The Philadelphia & Reading and Balti-
more & Ohio parties secured 92,000 shares of the stock, and
their confidence was so great that the present directors of the
company were requested to resign before the annual meeting,
because they no longer held control of the property. Jndge
Lathrop. of whom the request was made, refused to comply
with the demand after consultation with the members of tho
board. Proxies in favor of the change of management were
then sent to stockholders on Tuesday. The presrnt directors
on Thursday sent out proxies in favor of Francis 8. Lathrop,
Frbderick T. Frelinghuysen and John S. Kennedy. Accom-
panying the proxies was the following circular:

"We believe it to be for the interest ot the stockholders of
this company to continue its present management, which, by
co-operation between sto<!kholders and bondholders, has effected
a successful reorganization of its affairs, and has maintained an
independent policy toward all connecting roads. If you concur
in these views, please sign and return the inelased proxies,
which will be used at the coining election for this end. The
proposed increase in the nnml)er of directors will enable the
board to make some iraportant additions to its membership,
which are necessitated by the enlarged operations of the road.

"Yonrs, very respectfally,

"Francis S. Lathrop, Benjamin Williamson, Geo. G. Haven,
Jay Gould, John Kean, Sidney Dillon, Federick T. Frelinghuy-
Ben, John S. Barnes, Frederic A. Potts, John S. Kennedy, Jacob
D. Vermilye."
" In tLe meantime," says the N. Y. Tribune, of Friday, " a bill

was introduced in tho New Jersey Legi-tlature, authorizing
railroad corporations to increase their capital stock to provide
means for the payment of their funded indebtedness The
issue of additional stock is limited by the bill to the amount
necessary to pay the principal and intere.st of the bond.s. Thw
bill vfas presented by Senator Deacon, of Burlington County,
on Monday night, and was passed by both Houses on Wednes-
day. The bill has not yet been signed by Governor Ludlow,
but no doubt of his approval is expres.sed by the friends of the
measure. The Pennsylvania and the Jersey Get trat railroad

companies made a common interest in securing the passage of
the bill. Directors of the Jerfey Central make no secret of the
fact that the bill was passed in the interest of that company,
and to enable the present management to defeat the objects of
the opposition. The provisions of the act do not permit the
sale of stock at le.ss than par, but it was said yesterday
in behalf of the Jersey Central that sutUcient stock

would be taken at this price to prevent the control

of the company passing into the hands of the
Gowen-Garrett party. Of the bonded indebtednesss of
the company about $8,000,000 is payable at the option
of the company. Tlie adjustment bonds amount to

$5,454,000 and the income bonds to $2,400,000, and both these
issues are payable on demand. Under this act of the Legisla-

ture, stock to the amount of about 80,000 shares can be issued

at any time to pay for these bonds, it was said that stock to

the amount of the entire fnnded debt could be issued under the
act, but that it would be necess-ary probably to issue no more
than enough to cover these two classes of bonds. An ofl!cer of
tho company said yesterday that it might not be necessary to

issue any new stock, because the attempt to gain control of the
property would probably be abandoned.

" ' Allowing that the opposition has the amount of stock it

claims,' he said, ' contr'-l of the company could be obtained

now only by the purchase of over 40,OOJ shares in the open
market. It is very doubtful whether that amount of stock

could be had at present prices. If the attempt to buy il should
advance the price the new stock would be issued, snd conse-

quently the advance would simply be in our favOr. We propose
to win in this fight, and I think wt; shall.'"

Chicago Portage & Lake SnperJor.-At Chicago, Feb. II,

Judge Tnley, of the Superior Court, upon the application of R.

R. Cable, I'resident of the Chicago Rock lr<land & Pacific Rail-

road, L^ranted a temporary injunction reetraining the Chicag*
Portage & Lake Superior Railri-)ad Company from balding

meetings or issuing new t>onds. The injunction bears directly

upon the recent struggle for the ownenhip of this important

connecUon.
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Colnmbns Chicago & Indiana Central.-Holdera of the

first consolidated mortgage bonds of the Columbus Chicago &
Indiana Central Railroad decided to ratify the agreement

dMwn UD bv "W. L. Scott, Charles J. Osborn and W. B. Dins-

more in tTieir behalf and accepted by the Pittsburg Cincinnati

& St Louis and the Pennsylvania railroads. The agreement

was to be inoperative unless approved by at least two-thirds in

amount of the bondholders. There was some opposition at the

meeting The total amount of the bonds is $11,859,000 and

the necessary two-thirds would be $7,939,332. The affirmative

vote was $8,761,000, and the negative $134,000, an excess of

$821,668 over the required two-thirds.

Mr Scott read at the meeting a supplementary agreement.

stipulating that the earnings of the C. C. & I. C. road from

January 1, 1880, should be accounted for by the Pittsburg

Cincinnati & St. Louis Company, and paid over to the proper

officers, and that the income bondholders should be allowed to

come into the scheme. Holders of the income bonds and stock-

holders are much dissatisfled.

Mr. Julius Wadsw irth, Vice-President of the Chicago Mil-

waukee & Sf. Paul Company, who refused to preside at the

meeting of bondholders, said :
" I am a holder of the trust

company certificates of the first mortgage bonds, and I intend

to maintain my rights. I do not intend to accept the plan of

reorganization, and for that rea>on declined to preside at Satur-

day's meetiut'. With my associates, I represent about |2,000,-

000 bonds. We have a suit now pending against the company,
and we intend to enforce the lease guarantee of the Pennsylva-

nia Railroad. We do not want any new bonds; we are satisfied

with those we now hold guaranteed by Pennsylvania."

Hannibal & St. Joseph.—Argument in the ease of the Han-
nibal & St. Joseph Railroad Company against the State of Mis-
souri, in which the railroad company applied for an injunction

to prevent the Governor from selling the railroad for failure to

pajr the interest on certain bonds, was closed February 10 in the
United States Circuit Court. Justice Miller delivered an oral

decision in favor of the State, in which he refused to restrain

the Governor from selling the road if the interest is not paid.
He held that the railroad company must make the State safe

from all loss and liability in connection with the bonds issued
to the road. He also advised both parties to the suit to
settle the matter amicably. After the decision was finished,
counsel for the railroad company asked that the $3,000,000 in
money, the face value of the bonds in question, which was paid
to the State some months ago, be returned to the railroad com-
pany, but Attorney-General Mclntyre declined to do so.

Knox & Lincoln.—The lease of this road to the Maine Cen-
tral guarantees that the rent shall be paid semi-annually, and
if the payment is delayed sixty days, then the towns may abro-
gate the contract by giving thirty days' notice ; but the Maine
entral shall have no such power of abrogation. The rental is

to be $60,000 a year for twenty years, and $72,000 a year
thereafter.

LonisTille Eransyille & St. Louis.—This is the new name of
the Louisville New Albany & St. Louis consolidated company.
The stockholder have elected the following directors for the
ensuing year: Messrs. John Goldthwait, James H. Wilson,
Henry B. Hyde, Jonas H. French, William J. Hartchart and J.
Payne; Frank B. White of Boston; St. John Boyle and Bennet
H. Young of Louisville. Ky.; Edward Cumraings of Covington,
Ky.; Bluford Wilson of Springfield, 111.; William Heilmau andWm F. Nesbit of Evansville, Ind.

Louisville New Albany & Chicago.—The stockholders of
the Louisville New Albany & Chicago Railroad Company, at
their annual meeting, elected the following board of directors :

John Jacob Astor, Robert Lenox Kennedy, Samuel Sloan. H.
Victor Newcomb, R. G. Rulston, E. H. Green. William AVhite-
wnght and J. A. Garguilo, of New York ; E. D. Standiford,
K. 8. Veech, Isaac Caldwell and Robert R. Hitt, of Louisville,
and Henry Crawford, of Chicago.

Marietta & Cincinnati.-The Baltimore Sun reports of the
electionmCincinnatiFeb. 15: "The following board of directors
was re-elected: John Waddle, President j William T. McCIintick
and Wm. Waddle, Chillicothe, Ohio ; W. B. Loomis, Marietta,
Ohio

; Robert Garrett, Henry C. Smith, Wm. F. Burns, Balti-
more, Md.;W. W. Scarborough, J. D. Lehmer, R. M. Bishop,
Geo. Hoadley, Theodore Cook, W. W. Peabody, Cincinnati, c!
b. Low was appointed Secretary and William E. Jones, Regis-
Uar. ihere were proxies representing eighty thousand votes.
JNot a single share of stock with the exception of such as isow^ed by Baltimore capitalists was voted. No one was present
with proxies from any city in the East except Baltimore Very
few persons were prjsent. The report of the directors was
presented. It filled only one page of foolscap, and set forth

rTn^i l^t °^^''f^*^* n*^
Company, including the road, had been

Tinder control of the Court of Common Pleas of Ross County,where it still remained
; that upon the resignation of John

tt.ing, Jr.. James H. Stewart and Samuel Woodward were
t^^nTi:!^

feceiyers
; that parties, chiefly composed of persons

t^ r.nri''?'"'?,'
^""^ "'"'''''"

""J-^^
'oa^' were maturing a planto reorganize the company and take the road out of the hands

one nTJr-.?-'"^
^^"*^''' P'''° ^"""^^ «°<''' be reported No

fnfl,^.*-
^''•ectors or stockholders present could give anymfcrmation as to when this report would be presented The

non'eoVthtmw'^
'" the hands^f Eastern stSolders, and

^^e pVr^^ -K-t' :>"f mrct^^s T^:!^z^

Memphis & Little Uock.—The control of this company
was obtained by the St. Louis Iron Mountain & Southern over

a year ago. On Jan. 1, 1882, the coupons of the first mortgage
bonds were allowed to go to default. Mr. Marquind then
advertised that he would purchase the coupons, holding
them still as a lien under the mortgage. At a meeting of the
stockholders this week, the following board of directors was
elected : Jay Gould, F. A. Marquand, Charles Essex, E. K.

Sibley and B. C. Brown. The board then elected the following

officers : F. A. Marquand, President ; E. K. Sibley, General
Manager ; Thomas Essex, Laud Agent ; A. H. Calef, Treasurer,

and M. W. Goodwin, Secretary and Astidfant Treasurer.

Mexican Central.—A dispWch from the City of Mexico, Feb.

10, said: "The Mexican Central Railroad has been completed to

Queretaro, 150 miles north of here. Government engineers are

now out examining the new division, which will be opened to

traffic on Feb. 15. The first instalment—$250,000—of the sub-

vention certificates has been delivered to the company, and
$1,000,000 more will be handed over next week. Hereafter 6

per cent of the duties at all ports will be piid with the certjfii-

cates."

Mexican National Railway.—Under date of February
7, 1882, Mr. William J. Palmer, the President of this company,
issued an extended report, or circular, from which the follow-

ing extracts are taken

:

" The francbises of tbe Mexican National Construotiou Company in
Mexico consist of its m:iiu concession from tlie Federal Govcrament for
a railway and tolegrap'i lino from tile city of Mexico novtliward to the
frontier of the Uuitcd States, at Laredo, Texas, and from Acambaro
Junction, a point ou this line 173 miles from tbe City of Muxico, west-
ward to Mazanillo, ou the Pacific coast ; also concessions tor several
branches, some direct and some through state governmeuts, but all

from the Federal Goverumeut, aggregating about -^,000 miles, and car-
rying subsidies amouutlug to over ^20,000.000, together with cxemp-
tiou for many years from taxes and duties. To meet the requirements
of the several concessions it was necessary to begin construction at Mau-
zauillo, on tbe Pacific, as well as at the City of Mexico and Zacatecas,
iu tbe interior. There was no compulsion to commence construction
from Laredo southward, but it was the best point from which any con-
siderable mileage could be cheaply and riipidly built." * *

"The following fljiancial programme was adopted: The Mexican
National Railway Company was organized with a stock capital based
upon $25,000 per mile of road to bo built, and with power to issue bonds
ot like amount ; $20,000 iu bonds to be available for construction, and
$.5,000 per mile thereafter for betterments. Four million dollars stock
of the Mexicau Natioual Construction Company were issued and sold at
par, and a pool of $7,,500,000 iu bonds and $7,500,000 in stouk of the
Mexican Natioual Kailway Company was theu ofl'ered l)y the Construe'
tion Company for subscription and fully subscribed." * • «

miAT HAS nEEN DONE.
Rails and fastenings have been bought and paid for to complete the

entire 729 miles as above outiint^d, of which all are delivered or afloat,

except tor 154 miles storcil in Europe until needed. Rolling stoclc has
all been bought, paid for and dolivered. except one ship-load for Man-
zanillo now iu trausit, as follows: 46 Ijocomatives, besides 18 more
locomotives, for which paymeut has been provided and reserved from
the available assets hereafter shown ; 8 1 passenger and baggage cars;
1,174 freight and mainteuauce of way cars, (rradiug is coiupleted on
about 550 miles. TIl-s have been bouijht, paid for aucl mostly delivered
for 582 miles. Track.—The amount of completed road is ubw as follows:
El Balto, 50 miles; Toluoa Division, 21; Monterey Division, 35; Zaca-
tecas Division, 12; Matamoras Division, 4^; Tlaxcala Oivisiou, 2^',

total in Mexico, 125, To which add completed lino in Texas: Texas
Mexican Railwa.v, Corpus Christi to Laredo, 107 miies; Galveston ter-

minal line, 10; total miles now finished, 302." • • «

FINANCES.

"The Construction Company has assets consisting of subscriptions
payable, and cash ou baud, amountins to $775,761, which is sufficient
to pay all debts, liabilities, drafts and expeuditiires to date, as well as
tbe interest due on bonds uext April, but not siitficieut to complete the
above sections. It was scarcely expected that the amount originally
provided would fully pay for the largo outfitting necessary to inaugu-
rate the enterprise in a new and distant country, to put up the neces-
s.ary deposits or guarantees for fulfillment of the concessions, and also
to construct .and equip the entire seven hundred aud twenty-nine miles
now referred to. The cost of the Texas lines it Avas intended to defray
by a separate negotiatiou of the Texas Slexieau Railway Company, and
iu case of any delay in this or iu tbe negotiation of further bonds of the
Mexican National Railway Company, it was expected as a last resource
to fall back for the completion of tlio later divisiou.s upon a portion of
the largo su1)3idy. The slow progress in reaching Toluca and
a very stormy season ofif Corpus Christi aud Miiiizanillo delayed
the opening of sections of the road iu Mexico to definite
points on which subsidy could be obtained and traflio could be started.
Ami as the returns from these first divisions were relied upon to inspire
others with the conviction liold by the managers that the actual results
in Mexico would be profitable from the first, tills delay and the general
financial situation since lust July have prevented so far the success of
those negotiations. The sale of the Teiras Mexican bonds has been only
partially successful, ami the priucip.al negotiatiou (that of Mexican
fffatioual bonds) awaits the better feeling iu the monetary WMhl which
is expected this coming spring. Uuder these circumstances It became
necessary to increase the capital stock of the Coustructiou Company by
$3,000,000, and to offer it, pro ratri, to the present shareholilcrs of that
company, most ot whom have already taken their proportions of the
uew caiiltal," « » *

"For the completion of the entire system of about 2,000 miles, there
were originally available :

Ot Mexican National Railway bonds, at $20,000 por mile. $lo,ooo,000
Add betterment bonds at $5;b00 per mile 10,000.000

$50,000,000
Also in Mexican National Railway stock 50,000,000
iSesides iu subsidies. Including the bonuses granted, say. .. 21,500,000

$121,500,000
" Out of these resources the Constrnction Company, after paying there-

from the bonds aud other assets required for the present 7:;0 miles, will
certainly be able, l)y means of negotiations wliich are now peinling, not
only to accomplish the link of 47o miles between Monterey and Acam-
baro, needed to complete the whole line from the United .States to the
City ot Mexico (and which can be built in one year after the niouey is

provided), but also the remainder of tbe system of 2,000 miles."

—It is now proposed to raise $3,000,000, as follow." : Sub-
scribers for this amount will receive $3,000,000 in first mort-
gage bonds, $3,000,000 in stock and $1,500,000 iu Mexicau
Custom-House certificates.
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Matnal Union Tele^rnph.— 1>. H. Babbitt bai b«ffaD, in thn

Superior C<iurt. a Huit in equity affainiit the Mutual Union
Telegrapb Co., QeorKe W. Kallou and othor8,to rtwtrain f 1ih iwue
of Btocli bevund $1,300,000, the amoant of capital stock limited

by the co'mpany'H artiolea of asBOolation. JiidK« Arnom
granted a temporary injunction in the suit and an order to

show cau.se returnable on Friday. He also granted an order
direotlng the officers of the company to produce in court cer-

tain books and papers. The Tribune says that at the office of
the Mutual Union Company no copy of the complaint in the
snit could l)e obtained, and tne attorneys for Mr. Babbitt also

refused to make its contents known. It is understood, however,
that the suit is based substantially on the same grounds as
those on which a sirailnr suit w.is brought in the United States

Circuit Court la-st December by William II. Cameron of I'rovi-

dence, H. I. In the Cameron suit ii was alleged that the plain-

tiff was one of the original stockholders ofthe company, and
that his interests were injured by the increase of the company's
canital stock from $1,200,000 to «10,000,000 in last September.
To a reporter Mr. George William Ballon said: "Mr. Babbitt

it a partner with Mr. Cimeron, whose suit against the com-
pany IS now 'hanging up' iu the calendar of the United States

Court. They are, I believe, agents of R. (J. Dun & Co., in

Providence, and a member of that lirm is Mr. Wiman, who was
prominently connected with the controversy over the publica-
tion of our construction contract. The suit is a malicious one,
designed to prevent subscribers to onr bonds from paying up
their subscriptions. It is practically the Cameron suit worked
over. The tenth instalment from our subscribers was due yes-
terday, but the money has been paid, although the delivery of
stock to them is prevented by the injunction. I expect the in-

junction will be removed on Friday without a doubt. The
whole $10,000,000 of the company's stock has been issued. Mr.
Babbitt claims to be one of the original subscribers to our stock,

bat none of the original $1,200,000 stock was ever i.s8ued. In
regard to the ^5,000,000 stock to be given to the bondholders,
we were careful to protect our position legally. The suit will

oaane us temporary annoyance; but that is all."

New Orleans Paciflc—This road has been finished from
New Orleans to the Atchafalaya River, in St. Landry parish,
And trains are running to said river. Work is progressing on
the unfinished gap between the river and Cheneyville.

New York Chicago & St. Lonis.—A representative of this
railroad company has filed with the Recorder of each county in

Ohio through which the road passes a mortgage for $15,000,-
000. The Central Trust Ct'rapany of New York is the mort-
^gee. The bonds are payable Dec. 1, 1921, interest at 6 per
cent., principal and interest payable in gold coin. The press
dispatcn says :

" By the filing of this mortgage the first debt
«f the N^w York Chicago & St. Louis Company is recorded.
All the money that has been required to secure the right of
way, grade and build the road cp to the present time has been
famished by the stockholders, the owners of thp road. The
proceeds of this first mortgage are to be applied to procur-
ing further terminal facilitie"?, building depots, and furnishing
the road witn the necessary equipment."

New York & New England.—The Boston Transcript, in
its financial article, Feb. 1.5. said : "The question of a sale of
the New York & New England Railroad Company's stock
held by the State will shortly come before the Legislature of
Massachusetts. The mea-sure to be proposed will authorize a
second mortgage of $5,000,000 six per cent, bonds, running
twenty years, to be issued for double-tracking the road ana

pany
fields

Plac« to tbii Soranton eo*! field U only flftjr milMu
The New York Suiqnehanna A Weatera Railroad 0am-

abandoDH all of itii propoaed ront« to the oofti
» north and west of the Gravel Place, and Its coal will

be carried as far as (Jrnvel Place over the Delaware Lack»-
wanna & Western. From Gravel Place the coal will bo trans-
ported to tide-water over the new line of the New York
.Susquehanna & Western and the old New Jersey Midland.
The capilalistJi interested In the Susquehanna road hara
formed a constiuction company, with a capital of $2,000,000, of
which sum $1,500,000 has been paid in in cash. This company
is known as the .Scranton Conatrnction Company. It is con-
structing the new line of the Soaquebanaa road. The road
has secured a controlling intereat in the etook of the Pennsyl-
vania Anthracite Coal Company, which holda in fee 3,000 acre*
of coal lands. The annual coal freightage i« estimated at oTer
2,000,000 tons for the next seventy-Sve years. 3y the agree-
ment the Susquehanna road binds itself to construct and main-
tain all the branches needed to connect the two roads, incladinff
those to be constructed on the Hackensack meadows west of
Jersey City. The lands to be purchased at Gravel Place are to
be paid for by the two companies, the Susquehanna to pay 63
per cent, of the cost and the Delaware road 37 per cent. The
agreement prohibits the Susquehanna road from selling coal
between Scranton and Stroudsburg. All taxes are to be paid
by the same company, unless the general government impose*
a tax on the carrying of ojal, when that tax will be divided."

Ohio Kallway.—At Columbus, Feb. 16, the case in quo war-
ranto, wherein the Vanderbilt intere-st was called npon to
show why the Cleveland Columbus Cincinnati & Indian-
apolis Railroad and the Cinciucinnati Hamilton & Dayton
Riailroad should be consolidated under the name of the Ohio
Railway, was argued by counsel in the Supreme Court. The
arguments will be lengthy and no decision is expected for sev-
eral weeks.

Philadelphia & Beading.—A test suit relative to thu de-
ferred bond scheme of President Gowen, of the Philadelphia &
Reading Railroad Company, has been begun in Philadelphia.
The plaintiff is Ji\seph L. Stichter, who was one of Mr. Gowen's
supporter's at the last election. Mr. Stichter claims to hare
subscribed for $50,000 worth of deferr.?d bonds, and now brings
suit to compel the specific performance of the contract. 'The
plaintiff's attorney filed a bill in equity, reciting all the facts
m the case. The suit, it is said, "will raise the issue of the
legality of the income bonds.

Tennessee Bonds.—The Funding Act of 18S1, which com-
promised the bonded indebtedness of Tennessee at par and
three per cent, interest, and made the coupons receivable for
taxes, was declared unconstitutional by the State Supreme
Court, February 11. Two of the five judges—Ewing and
Deaderiek—dissent from this decision. Reviewing the suit.
Judge Turney, in delivering his opinion, said one of the Circoit

i'udges of the State had granted a flat enjoining the Funding
Joard on its hearing. The Chancellor, on his own raation, dis-
missed the bill and complaint. The taxpayers appealed. The
Legislature, Judge Turney says, is the creature of the Consti-
tution, and cannot rise above it, and when the law-making:
power violates the Constitution its act is a nullity, and being a
nullity is not an authority of the State. The Constitution is

the work of the people, and can only be changed by the people.
The Funding Act bein^ unconstitutional, this suit against

famishing rolling stock and improvements, and also to pur-
«hase at 50 the $J,000.0()0 of capital stock held by the State
The $10,000,000 first mortgage bonds have all been issued and
the proceeds expended, and the road is now open to the Hudson
River. Th-j State now will be offered three per cent, upon its
investment, which income can, it is supposed, be placed to help
oat the Troy & Greenfield Sinking Fund. The late advance to
80 upon the advent of Gould, Sage, Dillon and Field into the
directoiy was due to a proposal to build a New York & New
England extension from Danbury into New York City by the

• way of the elevated railroad tracks. The New York parties
agree to furnish seven-tenths of the money for this extension

;

but for the present the New York project is abandoned."

N. Y. Susquehanna & Western.—Messrs. B. B. Kirkland &
Co., bankers at No. 38 Pine Street, gave a If. Y. IHmes reporter

- ihe following facts in regard to the agreement between the
officers of the New York ISasquehanna & Western Railroad
Company, formerly known as the New Jersey Midland Railway,
and the Delaware Lackawanna & Western Railway Company:
"The New York, Su.squehanna & Western Railroad will use the
old New Je-sey Midland traak from the Pennsylvania Railroad
depot in Jersey City to Middletown, N. Y., where it connects
with the Watertown Unionville & Water Gap Railroad. A
running lease, which is really a perpetual one, has been ob-
tained of the latter road. A new extension is nearly completed
between Two Bridges, N. J., near Middletown and Biairstown,
N. J., and the Biairstown Railroad has been leased, thus giving
the new road a line through Sus,sex and Warren counties, N. J.,
to the Delaware River. This new section will run through
fiparta, Newton and Biairstown to the Water (iap, and thence
Across the Delaware River into IVnnsylvaiiia. connecting with
the main line of the Delaware Lackawanna & Western Railrcad
at Gravel Place, between Stroudsburg and Spragn^ville, Gravel
Place bsing the northern terminus of the line of the N'w York
Susquehanna & Western Railroad. The distance from Gravel

officers brought into bem^ by it is not
"officers of the State," bu"; is a suit against

a suit af;ainst the
against citizens attempting

to commit a wrong, and may be maintained.
Chief Justice Deaderiek, in giving the opinion of the minority,

held that the funding act was not void, and that the courts
have no power to review or reverse the action of the General
Assembly, unless such action violates the Constitution ; and if

it is within the constitutional power of the General Assembly it

cannot be questioned bv (he courts upon allegations of bribery
or fraud. He holds tliat the Legislature has the power to
pass the funding act, there being no constitutional inhibition,
that the act is constitutional and not void, and that the Chan-
cellor's decree, dismis.sing the injunction, should be affirmed.
This opinion is concurred in by Special Justice Kwing.
The decision of the majority of the Court was made on the

sole ground that the Legislature could not make valid a con-
tract making coupons receivable for taxes for ninety-nine years.
In all other respects the act is regarded as constitutional, and
the majority held that charges of corruption against the Legis-
lature could not be entertained by the judicial departmenL
There was not a question in the case touching the liability of
Tennessee railroads to a lien in favor of holders of bonds issued
by the State iu aid of r.iilroads.

—Counsel for the Funding Board made application to tlie

Supreme Court of Tennessee to modify the decree in the bond
case, 8o,as to enjoin the funding into bonds with tax-receivable
coupon.s, but to permit the funding to proceed if the bonds do
not contain sucli coupons. The deci-sions will in this event
merely have expunped the tax coupon feature from the act.

The funding would then proceed in the bonds with onlinary
coupons. The Court has the application under advisement.

Tlcksbnr^ k Meridian.-Notice is given that the reoigaa-
ization of ibis company is now complete, and the new secantiw
are ready for delivery" upon the surrender of the Reorganiia-
tion Committee's certificates to the Farmers' Loan & Trust Com-
pany iu New York.
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irixe Commcrtial Simcs.

COMMERCIAL EPITOME.
Fbidat NiaHT, February 17, 1882.

There have been important failures in commercial circles

fionth and West during the past week, which had material

effect upon yalues, causing depression and wide fluctuations.

They d-j not, however, appear to have seriously disorganized

trade, or to hav^ had more than a momentary influence of any

ort..
'

The weather is becoming spring-like, and preparations

for the season's business are well forward. The lower prices of

•taples of agriculture have caused a great increase in export.

Provisions have all been more or less depressed, but the

decline was not important, except for lard, which, owing to

failures in the speculative interest, quite broke down on

Wednesday and has since been variable and unsettled. To-

day pork was dull j new mess offered at $18 for March and

April. Bacon was nominal at 9%e. for long clear and 9%c. for

short clear, and cut meats were barely steady. Lard was fairly

active on the spot at lie. for prime Western, but the specula.

tion was dull, closing at 11-lOc. for April, and ll'15@ll-20c. for

May. The regular season for pork packing at the West draws

to a close, and the indications now are that about 5,800,000

swine will be slaughtered against 6,919,000 last season, a

decrease of about 16 per cent., while the exports have decreased

80 per cent. Beef and beef hams are dull and nominal. Butter

has ruled very firm for chcice grades, and the range of prices is

unusually wide. Cheese is steady, with some improvement in

the export demand.

Kentucky tobacco has continued quiet, but sales for the

week are 450 hhds., of which 350 for export. Prices are firm
;

lugs, 6%@^)ic, and leaf 7>6@12^c. Seed leaf has but a

moderate sale, and the transactions of the week are only 1,150

cases, all from the crop of 1880, as follows : 450 cases Penn-

sylvania tillers, 6@b3^c ; assorted, 10@18c., and wrappers, 18®
40o.; 150 cases New England wrappers, 16@;S5c.; 50 cases State

fillers, 4/^v.; 400 cases Ohio fillers, 4>6c., and assorted lots 6@
6^c., mostly for export; 100 cases Wisconsin fillers, 3)^e., and
assorted 6@7c. Havana fillers are in better demand, with

sales of 600 bales at private sale, 88c.®$l 15 and 800 bales at

anetion, 30@90c.

Rio coffee has been steady, especially ordinary, but the

sales have been moderate as a rule; fair cargoes close at 9^c.

and ordinary at 8)6c.; mild grades have been fairly active and
about steady; most of the business, however, has been in

Maracaibo and Padang. Tea has shown no marked change at

auction. Spices have been quiet for most kinds, though pepper
lias .sold more freely at 9>^c. for Singapore in bond; cassia has
declined slightly. Foreign dried fruits have been only moder-
ately active and rather weak, the market being somewhat un-
favorably affected by the failure of a large importer. Rice has
been fairly active and steady. Molasses has been rather quiet,

and refining grades of foreign close at 32@33c. for 50-degrees
test. Raw sugar, after advancing to 7 %o. for fair refining, fell

back to 7c., owing to the arrival of a number of cargoes to re-

finers; refined has fallen to 9Mo. for crushed, 9%c. for pow-
dered, 9^p. for granulated and 8Me. for standard soft "A."

Ingot copper has been dull for consumption, but some
speculative business has taken place at 19@19J6c. for Lake Su-
perior, though the regular companies ask 20@2034c. Lead has
been quiet at 5}^c. for common domestic. Spelter has been
dull at about last week's prices. Pig tin has been dull at 25c.
for Strait."!; plates have sold moderately at slightly easier
prices for coke. Pig iron has been dull, and, while no marked
change in prices has taken place, the tone is more in buyers'
favor. American steel rails have been dull and nominal at $56
ess.

Strained rosin has been quiet but steady at $2 30; No 2 has
sold iLore freely at $2 3r)@2 40. Spirits turpentine has latterly
ruled steady, though quiet, at 52@52;^c. Leather has been m
fair demand and about steady. Clover seed has been quiet
but steady. Hops have been dull and nearly nominal. Manilahemp has been dull at 10>6c. Linseed oil has sold moderately
at 60@61c. Lard oil has been rather less active at 90@91c
Hides have been in fair demand and firmer. Refined petroleum
Has advanced to 7%c. on a better demand.
Ocean freights have been more active in grain shipmentsand rates have materially advanced. The business in petroleum

charters is less active. To-day the bu.siness done embraced
grain to Avonmouth at 6^d., and Rotterdam 5Md.; cheese, toI^verpool 25s To Cork for orders, vessels with grain arequoted at 48. 9d.@5s. per quarter. Cotton has also been shippedmore fr««Iv *t 7.a9.H ^cgad. to Liverpool, by steam.

^^

COTTON.
Fbidat, p. M., February 17, 1882.

The MovEMMiT of the Ckop, as indicated by our telegrams
from the S«>uth to-night, is given below. For the week ending
this evening (Feb. 17), the total receipts have reached 72,031

bales, against 86,779 bales last week, 95,057 bales the previous

week and 92,081 bales three weeks since; making the total

receipts since the 1st of September, 1881, 3,946.318 bales, against

4,396,806 bales for the same period of 1880-81, showing a decrease
since September 1, 1881, of 450,458 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fn. Total.

Galveston

Indianola, &c.

New Orleans...

Mobile

1,763

2,103

329

1,136

P08

299

3,025

132
830

97

1,057

6,376

1,365

2.233

996

384

2,036

400
474

119

917

2,927
420

1,741

1,081

134

2,087

793
620

704

2,844
7Gii

1,24 <

1,203

245

1,614

273
551
60
141

599

3,424

371

1,415

900

257

1,397

607
416

396
103

3,570
211

252
1,068

1,131

1,371

81

838
2,140

2,603

994
1,134

289

5,466
105

21,244

3,465

Florida

Savannah
Brunaw'k, <feo.

CJarleston
Pt. Royal, &c.

Wilmington
MoreU'dC.,&e

Norfolk

252
8,836

6,219

1,371

1,400

838
12,299

City Polnt,&c.

New York.

2,603

3,199

4,025

Baltimore

Pliiladelp'a, Ac.

Totals thisweek

60
64»

10,622 15,440 10.750 9.6 ItI 9,389 16,183 72,031

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1881, and the stocks to-night

and the same items for the corresponding periods of last year.

Receipts to

February 17.

Galveston ..

Indianola,&c.

New Orleans.

Mobile

Florida

Savannah
BniDBw'k, &c

Charleston..

Pt. Boyal, &o.

Wilmington.

M'headC.,&c
Norfolk

City Point, &c
New York .

.

Boston .....

Baltimore ..

Pliiladelp'a,<fec.

Total

1881-82.

This Since Sep.

Week. 1, 1881.

5,4i)ti

105

21,214

3,463

25'2

8,836

6,219

1,371

1,100

838
12,299

2,603

3.199

4,025

60
649

365,008

12,972

,042,524

224,912
25.024

646,681

6,824

437.771

20,785

122.213

21,305

o03,9-'3

160,2.57

127,461

155.45f

17,918

49,314

1880-81.

This

Week.

Since Sep.

1, 1880.

18,78

32
57,779

7,323

386
13,84

197
10,785

5,617

1,7;. 1

11,269

5,697

3,342

6,845

1,224

1.368

72,031 3,916.a4S lUJ.oSS 4,;i9{!,80fi

511,670

13,535

1,117,871

314,018
19.313

730,306
4,664

525,072
44,246

105,950
21,990

508.367

173,208
90,00'

105,330

20.028

28,181

Slock.

1S82.

74,128

368.956

39,430
2,226

86,611

61,23

3,512

6,648

52,374

318,557

9,827

3t<,038

18,156

1881.

104,698

277,239

50,455

0,08«
79,28S

67,376

1,654

5,112

18,446

198,653

8,390

12.002

1.5,156

,10n,70il'843,549

more freely at 7-32d.(

In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at— 1882. 1881. 1880. 1879. 1878. 1877.

Galvest'n.&c, 5,571 19,109 9,984 15.531 8,671 6,930
New Orleans, 21,211 .57,779 46,8ul 35,979 41,860 39,683
MobUe 3,1G3 7,323 7,497 8,018 11,096 5,916
Savannah 8.S3G 13,847 15,626 12,191 9,708 4,375
Charl'st'n.&c 7,590 16,402 8.094 8,890 7,312 5,812
Wilm'gt'n, &c 2,238 1,731 991 2.089 2,328 2,213
Norfolk, &o.. 14,902 16.966 15,343 14,374 12,282 9,426
All others 8,18f 13,362 10.708 17,223 12.979 13.514

Tot.this w'k. 72,031 146,539 115,307 134,328 109,736 88,068

Since Sent. 1. 3946.348 1396.806 4098.825 3726,517 348 4,705 3495,992
Qalvettau includes Uidiauola; Cliarieston includes Port Koyal, &e.l

Wilinligron hioludes Morehead City. &c.: Norfolk includes City Point. Ac-

The exports for the week ending this evening reach a total
of 69,866 bales, of which 58,741 were to Great Britain, 556 to
France and 10,569 to rest of the Continent, while the stocks as
made up this evening are now 1,109,709 bales. Below are the
exports for the week and since September 1, 1881.

Bxportt

from—

Galveston
New Orleans..
Mobile
Florida

Savannah
Charlestot) *...

Wilmington...
Norfolk

New York
Boston
Baltimore
l'Uilailelp'a,&c

Total

Total 1880-81

Week Enditm Feb. 17.

Exported to—

Great Oonti- Total
Brifn. France „„,(_ ,j.„;j

1!,183

a2.255

3,17!)

2,414!

12;»3
3.8 4

2,138

i,;oo

58,741

78.33B

5S6

ssa

13.337

2,067

3,10

2,075

I0,5oe

14 ^"(l

Includes exports Irom fort uuvai

Prom Sept. 1, 18S1, to Feb. 17,

1

Exported to—
Oreat Vinti-

Brtlain. ^^i™* nent.

116,8:7

3?5,930

15,U«6

8,1100

lin,fi.-,3

125.51-<

49,3J 4

822.013

214.491!

74,895

46,368

32,9 ;u

,389,8'>e

.7^0 OV.

13,77'

170,480

6,313

15,43-

18,887

1,430

2,530

17,5'll

245,798

45,021

150,317

1,131

140.822

99,202

8,819

15,810

48,398

1

22.60!

20U

586.352

o 1 n-'y

Total.

177,476

996,737

22,540

3,900

3'B.905

843.007

511.603

241.483

274.388

74,889

68,869

33.179

2^69,086

^S.04»
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In addition to above exporbi, oar teWramN to-nigtit alHo triTo

OS thx folli)win^ amount:* of ootton on sniptx^^rd. not cleared, at
the porU named. We add Nimilar flfarea for New York, which
•re prepared for our Hpeuial use by Measrs Carey, Yale It

Lambert, 60 Beaver Street.

Kkii. 17, at—

VewOrlean* ..
Mvbllfi
C'barli'Htoii ....
Bavmiii.nli
Salrexton
Kkw York
Otli»r port«

Total

Total IS8I ...

On Shipboard, not elearat—for

Or«at
Britain.

23.434
11.800
6.350

11.8U0

2.700
3,400

01,732

9."»,41H

Pranet.

.n.70S
None.
None.
None.
None.
Nnnc.
None.

5,708

30,3 l.'S

OtKir
Fortign

28,183
2,100
7,410
.5,600

21,321
650

1,650

66,014

50,028

daily market, the prions of RaleH for each month «a<;h day, i

toe oloeinfr bids, in addition to the daily and total aal^.

We have had another week of great excitement on oar Cotton

Bsehange. The speculation for future delivery ha.s been very

active at widely ranging priceM, Hhowing considerable decline in

price during the week, though at the close a partial recovery.

On Saturday there waa a slight farther improvement on Friday's

advance, bat on Monday the pressure to sell was renewed, under
reports of failures at New Orleans, the exhauslion of " margins "

that had not been made good, and the continaed sales on " stop

orders." One influence reacted upon the other in contributing

to the decline. There was a better opening on Tuesday, but
later there was a reaction, and the close was at a further

decline, though somewhat irregular in its character ; and the

ilnal bids for this crop were 40@4i') points below the closing bids
of the previous Friday. In the course of Wednesday, and on
Thursday morning, pric-es were advancing ; there was a measure
of ronfiJence restored to operators for the rise, and they bought
freely, while there was some demand to cover contracts. The
movement of the crop continued only about half as large as last
February, but the weight of stocks caused many to regard the
recovery aa premature at best, and on Thursday afternoon the
decline was rapid and general, the distant months being quite
freely offered. To-day the decline of last evening was fully
recovered, but without activity or buoyancy at the close. Cot-
ton on the spot has been quiet. Quotations were reduced J^c.
On Uonday and l-16c. on Tue-sday, and were advanced l-16c. on
Thursday. To-day the business was more active for export and
home consumption, middling uplands closing at ll%c.
The total sales for forward delivery for the week are 1,397,000

bales. For immediate delivery the total sales foot up this week
6,502 biles, including 3,608 for export, 2,788 for consumption,
106 for speculation and in transit Of the above,— bales
were to arrive. The following are the official quotations and
Mies for 3aah day of thf past week.

Wtb. 11 to
Feb. 17

Onlln'v.VCi
Strict Ord..
Good Ord..
'«tr.O'dOrd
Low Mldd'g
8tr.L'w.Mld
'MlddUng...
Ctood Mid..
Str.G'dMid ._ ,

lCldd'gFairil2''f,
*Wr IisSr

UPLANDS.
Sat.

2ii«
9«B
10m,
lOTg

ll»I«
11%
I219
12%

niou

9>s
los.e
10!||

ll'lB
U'lOWa
12
I214
\2\
131a

Taea Sat.

8^8

97l«
10i«
lOUj,
im
11%
ii»i«
ii'«i«
123m
12li,„

137,, j

9'9

Oldln'v.yt)
Strict Ord..
Good Ord

Wed
8''8

9T„
10i«

Th.

9>g
105,rt

Btr. O'dOrdllOlij, 10%
Ik)w Midd'K;ll% 113,,
-|tr.L'w.Mid 11^ H7„
lllddllnif...ln»„ Uoi
Good .M1<1 . Uii.gii
-8tr.O'dMld,123is 1214
Mld4'g Fair 12111,12%
r^t Il37ig \3^

Frt. , Wed
8'»16l

Ola
1

lC5i8
10%
113l«
ll'is
11«8
12
1214
12%
13<9

9>e
91',

8

10^
1016
11%
11°8
1113,,
l-!3i»
127,,
IZ'.i,,

1311,,

NEW ORLEANS.

03;9
9%

10ll,8il0»„
im 11
Il»,, 117,,
iiiajiiil,.
12 U'g
12% 112*4
12l>g Il21g
13% 113
1378 Il3%

9%
91lj,
10>9

11%
111)8

1113,,
123,,

121*1,
1311,,

TEXAS.

93i«
9
10"i,
11%
UB,,
1113
12
1238
12%
13%
I3's

non.

If"
ll'^je

ll"l6
1178
12>4
12%
13
13%

9%
9»1«
10%
lOlSj,
1139
11%
,ll'3l«
|123,9
1127,,

1216,6
'l3"i«

10.,,

117,,
mil,
1178
1214
12%
13
13%

10.18

mil,
1178
12%
12%
13
13%

9%
91I16

10%
1015,8
11%
11%

10.18

H'le in,
h'Ts'iii'Jb
1178
12%
12%

12i8„13
1311,nil3%

STAI.VED

good Ordinary y 1>
•trtciOood Ordinary
Low Middling
MMdllng....:.

Sat.

1178
12%
!l2%

13%

8%
9%

10B,„

11^6

noDJTaea

8%
0%
10»l«
ll»l«

»'l«
10%
111%

Wed

23'8
9'l«
10%
11%

Tb.

8%
9%

lOSi,
ini.

Pri.

8%
9%

103i«
113l9

MABKKT AND SALBS

SPOT MARKET
CL08KD.

Sat.. Firm
Jton . W'k Jtirreg..%do
T*ej.Ea«yatiigdeo..
Wed .'Quiet....
^nrs Q't &. Bt'y. i,, ad.m. .Finn

ItoUl I

SALES or SPOT AXD TRAmrr.

port.
Con-
tump.

732:
80

1,243
318
....I

1,235'

250
711
233
426
306
862

Spee-
uVfn

106

106

Tran-
tit. Total.

982
791

1,582
744
S06

2,097

6,502

Salts.

1<)6,600
302.600
318,400
280.000
205,900
123.500

Deliv-
eries.

400
400
500
400
500
500

2.7003.608 2.788
• 1,397.000.

The daily l.tUverien given above are aotaally delivered the day pr«-
Vloiu to thai on wliloli tlinv are rennrted.

Thb Sales and Pricib of Futurbs are shown by the follow-
ing ccmprehensive table. In this statement will be tVnnd the

»— -» MM
:ri

MM
MM

MM

M*
A 1 8- 1

».- ?« rs 1 «i
•-M*^ (-•-b MM^ M — *1 M rs

§ 1
^m5

ti^ to 10* 2iS
ov O-Oi 10 lA M

•Inolades sales m iloptoinher, 1881, tor September. 314,000 : Septem -

berOctober for October. 416.400; Sept>traber-Noveml>er for November,
511,200; Septemtier Dcccml>er for December, I,47!i,10(): September-
January for January, 4,252,500 ; also sales for January, 1 88 J, 300.

A Includes for January, 1883, 100 at 11-54.

TYansferable Orders—Saturday, 11 -650.; Monday, 11 -SSe. : Tuesdv,
11-300.; Wednesday, H-50c.; TUursday, ll-50o.: Friday, II-6O0.

Short Notices for February—Tuesday, 11-40: Wednesday, 11-22*
11 -.!4.

The following exchanges have been made during the week:

.75 p<l. to CK'h. 100 Mnr. for Aug.

.50 ikI. tu vxcb. 2,5011 Mur. for Juno.
51 pd. to cxch. 2,000 .Mar. for June.

-15 pd. to excb. 400 Hay for Jane.
'4t>|Hl.t<iexcb. l.OOOMar. for Jona
'47 ihI. to exch. I.OUO Har. for Jona

Thb VisiBLB Supply of Cotton, as made up by cable and
telegraph, Lh as follows. The Continental stocks are the flgaies

of last Saturday, bat the totals for Qreat Britain and the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make thf totalsUm
complete figures for to-night ^Feb. 17), we add the item of eiporta

from the United States, including in it the exports of Friday onlT



203 THE CHRONICLE. [Vol. XXilV,

1882. 19S1. IS'50. 1879.

Btcokat Uverpool bales. 700.000 718.000 4fi3.000 503,000

BtJCk at London!;.. _J3,000
47.300 33,5 li) 59,250

Total Great Britalimtook 713.000 765.300 49i;„'J19 562,2.50

Btoclc at Ha™e 137,000 121.000 4G,1G0 130.250

Stock at MarsetU.-B 2.600 4,830 2,300 3,000

StOTkatBarSna'' .. . . 35,000 29.300 18,781 19,500

BwokaHammirK ...... 3,300 3,500 1.300 5,500

wok at Bremen 41,200 21.500 17,740 21,.50!)

sS^Sai Senium: 16,300 25,700 2.5,890 42,750
Stock at Rotterdam 51b 1,1.10 1.200 g.oOO

Btockat Antwerp ''l"" ^^^ ^"^ 2.250

Stoo at otlierconti'Dtal ports. 7.270 6.910 1,778 5,750

Total contluenlal ports.... 213,2S<3 217,754 115,751 239,000

Total European stooks.. .. 9S0,2S6 983.054 612,270 801,250
India cotton aBoat for Europe. 231.000 144,000 97,723 92,000
Amer'ncottoB afloat for Eiir'pe 403,000 553,000 528.091 623.000
B(rn)t,BiazlI,&c.,aUtforE'r'pe 47,000 28.000 39.442 23.000
BUick in United States pons .. 1,109.709 813.519 978.017 821.445
Stock in U.S. Interior porta... 336.911 278.765 327.0S4 182,246
DnltedStFtes exports vo-day.. 5,800 22,000 17,000 20,000

Total risible supply 3,127,706 2.352.371 2,599,029 2,561,941

OI the aoore. tba totals of American and otUer doBcriptions are «a follows.

American—
Ilverpool stock 497,000-536,000 318.000 379.000
Continental stocks 139,000 161,000 101.000 197.000
American allo:a for Europe.... 408.000 553.000 52«.0ttl 625.000
United States stock 1,109.709 843.549 978.017 821,445
Dnited States interior stocks.. 336.911 278,768 327,084 182.246
United States exports to-day. . 3,?00 22,000 17,000 20,000

Total American 2,196,420 2,417,317 2,299,192 2,234,691

S<i*t hulian,Brazilt <£c.—
Uverpooi stock 203.000 1 62.000
Loudon stock 43,000 47,300
Ooutincntal stooks 104,286 53.754
India afloat for Europe 234,000 144,000
Egypt, Brazil, &o.,atfoat 47,000 28,000

Total East India, &c 631.280 435.051 300.437 340.250
»)tal American 2.496,4J0 2,417,317 2,299,193 2,224,691

115,000
33.519
14,751
97.725
39.442

124,00'
59.250
42,00.!
92.00ti
23.000

week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior .stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipt.? or
Southern consumption; they are .simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLAX'TATIOKS.

Week

Total visible supply 3.127.706 2,852,371 2,599.629 2,564.941
Price Mid. Upl., Liverpool— O'led. e'lod. 7381. 55ia'1.

"The imports into Continental ports this week have been
53.400 bales.

The above figures indicate an increase in the cotton in sight
to-night of 275,335 bales as compared withtlie same date of 1S81,
an increase of 528,077 bales as compared with the corres-
ponding date of 1880 and an increase of 562,765 bales as com
pared with 1879.

At the Ikterior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for ihe week, and
the stocks to-night, and the same items for the corresponding
period of 1880-81—is set out in detail in the foUowiog statement:
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• Tills year's llgurea estimated.

i^nta"^^^- '^*^u
"'•"'^ *^** t'l® 0'^ ^terior stocks have de-ereaxed during the week 8,736 baU.s, and are to/night 58 14qto^es 7/iorc than at the same pericd l^t year The receipte at

^'u8kLi f ^"iT ^''P*- ^ *^« receipts at all the towns are229,948 bales less than for the same time in 1880-81

rm^S!^.^'"' ™" PLANTATio:»s.-The follomng table "sprepared for the purpose of indicating the actual movLent «ich

Dec. 2 ....

" 9
" 16
" S3
" SO

Jan. 6
" 13
" 20
" 27

Feb 3
" 10
'• 17

Jicccipti at thf Ports.

9-'80. '80- '81. 'Sl-'ti2

218.187

231,878

21.S.aa7

207.001

154.301)

; 10.180

120,480

IBb.SS'J

137. IBl

112,383

110,851

115,307

21^311

213.137

23S,430

637980
108.135

110.733

120.004

138.870

1-35.070

147.120

133.723

146.539

2I6.170

233.311

230.576

201,8fS

195.8ns

152.120

11I,S88

90.990

92,081

05.037

80.770

7-2.031

Stock at Interior Ports Rec'pts from Plant'm

'79-'80. 80-'81. '81-'g2

350.384

370,247

397.53S

400,661

416,363

40i',O04

300,783

378 aofl

384.778

331.383

315.61'

r9-'t:0.|'80-'8l.

093 218,

.23oj2;9.

,W-3|267,

,024,25.3,

323 207

..SB9 156,

913il30,

418'll.'>,

,803

.548

438

771

.840

.010

i.4!4

.813

,342

,053

,757

,784

'SI -'82.

240,631

2:3.227

263.837

210.978

205.510

142.970

9S.747

87.818

78.218

81.041

78,063

83.29

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1881-82 were 4,248,359 bales; m 1880-81 were 4,643,603 bales; in

1879-80 were 4,418,608 bales.

2. That, although the receipts at the out-ports the past week
were 72,031 bales, the actual movement from plantations was
only 63,295 bales, the balance being taken from the stocks at

the interior ports. Last year the receipts from the planta-
tions for the same week were 145,784 bales and for 1880 they
were 96,416 bales.

Weather Reports by Telegraph.—There has been an im-

provement in the weather in the greater portion of the South

the past week. The rainfall has been much less than during

previous weeks, and the temperature is somewhat higher.

In some sections of the Southwest the streams are still out of

their banks, and the ground is too wet for either moving the

crop or for farm work.

Galveston, Texas.—It has been showery on two days during

the past week, the rainfall reaching thirteen hundredfhs of an

inch. The ground is still too wet for satisfactory work and

many streams are still overflowed. Average thermometer 62,

highest 72 and lowest 52,

Jndianola, Texas.—The weather havs been warm and dry
during the past week, but it is still very muddy. The ther-

mometer has ranged from 61 to 78, averaging 69.

Dallas. Texas.—It has rained hard on three days during the
past week, and streams which had begun to subside are again
rising. The wheat crop looks well, but nothing else does. The
thermometer has averaged 63, the highest being 72 and the
lowest 54, and the raiiifall reached one inch and forty-two hun-
dredths.
Brenham, Texas.—It has rained on two days during the pa.st

week, the rainfall reaching seventy-five hundredths of an inch.

The weather shows little or no improvement. Average ther-
mometer 64, highest 75 and lowest 55.

Palestine, Texas.—We have had showers on two days during
the past week, the rainfall reaching fourteen hundredths of an
inch. Some plowing is being done on uplands, but generally it

is too wet. The thermometer has ranged from 55 to 72, aver-
aging 64.

New Orleans, Louisiana.^-It has rained on two days the
past week, the rainfall reachine fifteen hundredths of nn inch.

The thermometer has averaged 61.

Shreveport, Louisiana.—The weather during the past week
has been generally cloudy, with light rains. The rainfall

reached one inch and two hundredths. The thermometer has
ranged from 55 to 74.

Vicksburg, Mississippi.—We had rain on two days during
the early part of the past -week, but the latter portion' has been
clear and pleasant.

Columbus, Mississipjn.—It has been showery on three days
of the past week, the rainfall reaching sixty-nine hundredths
of an inch. The thermometer has averaged 61, the highest
being 74 and the lowest 40.

Little Rock, Arkansas.—The past week has been cloudy, with
rain on five days, tlie rainfall reaching one inch and ninety-nine
hundredths. The strtams are overflowing. Average" ther-
mometer 55, highest 67 and lowest 40.

Nashville, Tennessee.—We have had rain on four days dur-
ing the past week, the rainfall reaching two inches and sixty-

two hundredths. The thermometer has ranged from 37 to 73,

averaging 57.

Mobile, Alabama.—It has been showery on one day the iiast

week, the rainfall reaching one hundredth of an inch. The
thermometer has ranged from 46 to 76, averaging 64.

Montgomery, Alabama.— \t has rained on four days of the

past week, and the balance of the week has been cloudy and
warm. The thermometer has averaged 63, ranging from 41 to

78, and the rainfall reached seventy- eight hundredtns of an inch.

Selma, Alabama.—We have liad rain on two days of th»
past week, the rainfall reaching seventy hundredths of an inch.

The thermometer has averaged 63.
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Madi.ion, Florida,—Wn had rain on ono day during the

e»rly i>ait lif the pa.Mt wt't'k, l)ut not enou^fli to do much good.

The lattf r portion of thn week ha.s been clear and pli-a-sant. The
thermometer has averaged 07, tho highest being 79 and the

lowest 55.

Macon, Oeorgia.—It has rained on two days of the past

week. Tlie thermometer ha.s raujjed from 40 to 75, ttvengiag 60.

Ooliimbus.Oeorgia.—yfo have had warm, snitry. wet weather

durinff tlie past week, the rainfall reaching one inch and thirty-

nine hundredths). .\Terage thermometer 63, highest 69 and
lowest .')3.

Saoannah, Georgia.—It has rained on two days daring the

past week, and the balance of the week has been plea-sant. The
thermometer ha.s ranged from 45 to 76, averaging 62, and the

rainf.ill reached twenty-four hundredths of an inch.

A iK/mta, Georgia.—Th« early part of the past week vas clear

and pleasant, but during the latter portion we had heavy
general rain on three days, the rainfall reaching one inch and
two hundredths. Average thermometer 60, highest 74 and
lowest 41.

Atlanta, Georgia.—yfe have had rain on three days daring

the past week, the rainfall reaching ninety-three hundredths of

an inch. The thermometer has averaged B9, the highest being

71 and tlie lowest 41.

Charleston, South Carolina.—\t has rained on two days
during the past week, the rainfall reaching twenty-nine

hundredths of an inch. Average thermometer 66, highest 75

and lowe.st 47.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

February 16. 1882. and February 17. 1831.

h. We have oonHPi-iueDtly added to our other atanding
daily ami niititlilv Mtatem»nt, that the reador maf

the month.
tabb-H a _

constantly have before him the data for soeing the exact mlativ*
movement for the years named. The morement »aab montk
since September 1. 1881. has btiea as follows;

New Orleans Above hisU-wator mark
HeoiptiU Above low-wator innrk.
NnsUvlU.) Above low-water mark.
Shreveiiort Above low-water mark.
VlcksburK Above low-watermark.

ttb. 16, '82. Feb. 17, '81.

Fat. Inch. Feet. IneK.
2 1 5 3

35 2 29 1
35 5 14 4
2i) 7 21 8
44 32 7

New Orleans reported below high-wrater mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above

1871. or 16 feet above low-water mark at that point.

A SUPPLEMEKTABY REPORT BY THE AoBICULTnRAL DePART-

MHWT.—The following statement in regard to the condition of

ootton was issued by the Department of Agriculture February

15. We give it as received, although we no more understand

its meaning than we do the purpose cf its issue.

A siipiilf nientary cotton return, made after the close of the harvest,
with an i-ITort for unusual conii>leteness, has ^resulted in obtaining
county e«thnate« eovcriUK scvon-tenths of tlie ejitiro fleid of produc-
tion, or .SOO counties. Tlio December return reprcsaiitcd but 43 per
cent, of the cotton area. Tlie inquiry calling for compiirison with l:ist

jrear's product was divided—tlrst, to show the i-esult on the liasis of

Mual sreas ; second, the modiUcatlon by increase or decrease of acreage.
Tne result makes the State percentages of hist year's product as follows

:

North Carolina. 82 : South Carolina. 80; Georgia, 86 ; P'lorida, 90 ; Ala-
bams. 86; Mississippi. -80: I.(>uiHiana, 86; 'Texas, 73; Arkansas. 59;
Tenneasee, 00. This increases somewliat the indicated yield of Deccmhor
returns, but stiU fails sliort of tlic indications of couditi )n in Oct. of 1880.
niataverage of condition pointed toal>out5,370,000bales. In October,
1879, the average was 80. On this basis a com|>arison by October cou-
dlttons would point to a result fully as large. It is probable that the
paiiio and depression naturally caused \>v reduced production has had a
Alight conservative tendency upon these tinal returns, yet tho discrcp-
anojr between these and the previous retiu-iis of condition arc not wide,
ahowing an inevitably large reductimi In yield.

Iho returns of area make the increase of acreage in 1831 about live
percent., and the total acreage about l(i,SO0,0Ou acres. A table by
states will soon be published. Iteturna of ioases by tlie cotton cater-

Car Indic&to an aggregate loss of about 300,000 bales. The heaviest
leaarc; In Florida, 14 per cent.; Ix>uisiana, 11 per cent.; Alabaum,

lOpcr cent.; Mississippi, 6 5-10 per cent. ; Arkansas, 3 7-10 per cent.

;

Geor|[ia. 3 ri-10 i>cr cent.; Texas, 4 per cent., and South Carolina, '.J 5-10
per cent. Very small losaee occurred in North Carolina and Tennessee,
and none In Missouri and Virginia.

Kbw York Cottos Exchange.—The following is a list of new
members elected since our last report

:

F. Cram, 131 Pearl Street, New York.
W. P. Ailtinson. 60 Stone Street, New York.
William Hayes, 132 Church Street, New York.
William .Mcnzies. Jr., 132 Pearl Street, New York.

The names of visitor! to the New York Cotton Exchange for

the past week have been as follows :

A. W. .Mayer, Kichmond.
J. W. Jones. Yoiikers.
S. O. Doolittic, Montclair.
J. B. Ferguson, Richmond.
W. A. Ifamphill, Atlanta.
Ia p. Davis. Fall Kiver.
8. J. Arrington, Petersburg.

Old Corro.x.—The following we find in the Savannah News
of February 11

:

The Tiinc.i reports that there were four bales of cotton
brought t-o the Columbus market Wednesday from the planta-
tion of Col. F. Terry, who lives near Waverley Plall, Harris
County, that was grown and gathered m 1860, baled with ropes,
and have been repoeing in his irin house ever since. He was
offered forty-seven and a half teats for it in 1865, but would
not sell because he thought the r- venae tax of three cents per
pound was unjust, and he said h« bad rather bum the cott<jn
than submit to such injustice by the Oovercment. He had at
the close of the war upwards of one hundred bales of cotton,
and still has a few more left.

OojcPABAnvs Port Receipts asd Daily Cbop Movbhest.—
A oompariso:i of the port movement by weeks is not accurate
as the weeks iu different years do not end on the same day of

George .M. Atur, Springfield.
Waiter KIsler, SnerOiiru.
fl. S. Buckuer. Dallas.
J. n. Morton. Chicago.
B. Jonea, Chicago.
J. N. Connoos, Concord, N. C.

UanUilif

Reeeiptt. 1801. 1880. 1879. 1878. 1877. 1878.

Bept'iub'r

October.

.

Novemb'r
Deoemb'r

January .

423,770
837,319
931,078
933,410
513,91-J

458.178
908,31)-

1,006,301

t,0'20,80'.>

571,701

333,843
888.192

912,272
950,404

047,140

383,8 Ih

080,201

770.237

803,661
018,727

98.411

578,333

822,403
900,111)

089,010

S36,8W
675,200
901,393
787,709
500,080

tDtalycar|3,741,549 4,023,800
Poro'tage of tot. port

receipts Jan. 31... . 08-33

3,708,011

75-31

3,209,740

7352

3,089,216

7108

3,101,90»

76-83

This statemtnt shows that up to Jaa. 31 the receipta at the
porti< this yaiir vfwii I«4.-J.'>1 bales less than in 1880-81 and
26,462 bales less than at the same time in 187t)-80. Bv adding
to the above totals to Jan. 31 the daily receipts since that time,
we shall be able to reach an exast oomparissn of the movement
for the different rears.

1881-92. 1880-81. 1879-80. 1878-79. 1877-78. 1870-77.

rot.Jn.31 3,741.549 4,023,800 3,708,011 3,289,740 3,089,210 3,101,969
Feb. 1.... 12,592 22,902 8. 36.301 28.405 23,463
" a.... 11,049 13,075 22,580 8. 19.795 22,487
" 3.... 22,318 21,769 20,351 23,720 8. 28,011
" 4.... 10,039 27,938 15,203 38,501 3.3,541 8.

" 5.... 8. 26.031 15.582 23,999 20,000 23.732
" 6.... 16.697 8. 21.929 23,378 22,343 25,353
" 7.... 11,970 20,763 11,239 25,631 16,653 17,146
" 8.... 12.207 23,435 8. 21,175 22.806 19,637
" 9.... 13,330 18.721 31.133 8. 15,100 25,768
"10... 19.498 17,049 12,915 31,170 8. 15.706
"11.... 10,622 27,674 18,057 19,171 26,905 8.

" 12.... 8. •29,688 17,032 22,370 23,201 29,647
"13.... 15,440 8. 25,523 21,048 20,073 24,479
" 14.... 10,750 23,391 20,967 29,598 14,300 11,948
" 15.... 9,617 10,070 8. 10,652 19.836 20,474
" 10.... 9,389 13,579 23,239 8. 13,249 19,536
" 17.... 10,183

3,916,348

20,037 18,058 33,559 8. 11,673

Total 4,357,032 4,043,732 3,642,400 3,383,213 3,426,034

Percentage of total

port reo' Bts Feb. 17 71-17 S08? 81-90 77-97 84-84

This statement shows that the receipts since Sept. 1 up to
to-night are now 410,634 bales less than they were to the same
day of the month in 1881 and 99,431 bales less than they were
to the same day of the month in 1880. We add to the table

the percentages of total port receipts which had been received to

February 17 in each of tne years named.

IsDiA Cotton Movbmbxt pbom all Ports.—The flgnre-s which
are now collected for us, and fo.'warded by cable eact Friday, of

the shipments from Calcutta, Madras, 'Tuticorin, Carwar, &c.,

enable tw, in connection with our previously-received report from
Bombay, to famish our readers with a full and complete India

movement for each week. We lirst give the Bombay statement

for the week and year, bringing the figures dowu to Feb. 16.

BO.>fBAr RKOKIPTS AMI, SHIVUBMrS ^•R POUH YEva.'i

Shipmenls Ihui \ceek. \
SMpmentu tince Jan. 1

.

Receipt:

Year Great Cotiti-

BrU'n. nent. ro(aI.
Oreat

Britain
Conti-
nent. Total.

Thit
Week.

aine*
Jun.l.

1882
1881
1880
1879

24,000 13.000
13,000 3.000
8,000 13.000
7.C00I 6.000

37.000
16.000
23.000
13,000

133.000
10.000
34.000
31,00l>

74.000
64.000
5.1,000
27.000

207.000
104.000
87.000
58,000

50.00Q
.fO.OOO
30.000
22.00J

285.00O
169.000
152.000
109,00l>

According to the foregoing, Bombay appears to show an
increase compared with last year in tho week's receipts of 20,000

bales, and an increase in shipments of 21,000 baltw. and the

shipments since January 1 show aa inireaie of 103,000 baltM.

The movement at Calcutta, Madras, Tuticorin, Carwar, Sta., for

the same week and years has been as follows.

OALOtrrTA, MADRAS. TO riOOKl;».CAKWA.B. BAUOOOW AVO KORaACaCIC

ahipments thit.week. SKipmenIs ninee Jayimtri 1.

Year. Oreat
Britain.

Conli-
nenl.

Total.
Ortat

Britain.
Oonti-
netit.

IW«i.

1882
1881
1880
1^9

11,000
5,000
3.000
5,000

3.000
9,000

2.6o6

11.000
11.000
8,000
7.0IK)

57.000
58.000
11,000
1 Sl.lHIO

23.000
45.000
6,0>H>
lO.OOO

83.0<>«
l.>.t.'> ><»

I7.il.)0

•JO i»"0

The above totals for this week show that tho movera -ni from

the ports other than Bombay is 3.000 bile.s fnor<J tUau sa.-na

week last year. For the whole of la-li.i, tlier^fore, ttie '..trti »Uii>-

menta this week and since Jan. 1, 18SJ, aul for tli.' n « rK4;»un 1injf

weeks and periods of the two previoiis re-ir-i. are a* foil-**'*.

EXPORTS TO BtJROPB FROM AI.l. IMOCA.

y*iom*fi/j
1832. 1881. !,•*..

to all Europe
/rom-

Thit Siiiee
Jan. 1.

Thit
vreek.

Since
Jan. 1.

r».«
IMeA-. Jir>, '.

Bombay
All oCUur p'rtM.

37.000 207.000
14,»>00, 83,000

16,000
14,000

104,000
103,000

•.J3.0I"

3.0vO
8'ik>l
1 ; (K) 1

Total 51,000 232.00O 30.O0O 2O7.0OO 26.000 1 • "-SI
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This last statement affords a very interesting comparison of the

toS moverntfor the week ending Feb. 16, and for the three

j«aw up to dat«, at all India ports.

Albxaitobia Recbipk and aHiPMBNTS.-Throngh arrangements

— h^RWe wiUi Mes.srs. Davies, Benachi & Co., of Liverpool

I^dXi^ri^ we now deceive a weekJy cable of the movements

!rf »,t+-inTt ASiandria Egypt. The foUovring are the receipts

^d^^ment^for thTpaaf^eek and for the ooiresponding week

of the previous two years.

Alexandria. Egypt,
Feb. 16.

Beoetpte (cftntars")—
This weeK

—

Blnoe Sept. 1

1881-p'2.

Bxporta fbales)-

IS) Liverpool..
To Oontiiient

.

Total Barope.

40,000
f2.572 .000

teeek.

1980-81.

70.000
2.430,000

1979-80

70.000
3,120,000

Since
Sept. 1.

15,000 200,000
8,016 124,658

a3,016|324.658,

This
week.

5,579

5,579

Since
Sept. 1.

165,000
73,077

238,077

This Sin'..

week. Sept.

9.275

9,275

21!).500
135,032

354,532

• A oantar Is 98 lbs. t Revised.

This statement shows that the receipts for the week ending

Feb. 16 were 40,000 cantavs and the shipments to all Europe

were 23.016 bales.

Maschestbe M.^rkkt.—Our report received from Manchester

to-night states that the market is quiet bat busier at a decline

in prices for both twists and shirtings. W'e give the prices of

to-day below, and leave previous weeks' prices for comparison:

Beoie
•' 23
" 30

Jan. 6
" 13
" 20
•' 2'

Feb. 3
" 10
" 1

1881-82.

32» Oop.
Twist.

d. d.

9»4aio ^
938810
938310
938310
938*10
9'aaio
9>«al0
93S310
938310

„, ,,
\OoU'n

8H lbs. Mid.
Shirtings. jjpi >

d.
6 ®8
6 ®8
6 ®3
a ®8
6 ®8
71238
71238
6 ®8 O

as
5 •»7 10i5

d.

69ie
0:1,

e

eiiin

60i«
eiiin
H\

6I9

188C-81.

32> Cop.
Iwist.

d. d.
958 aio
9=8® 10
953 ®10
g's ®io!!»
9% ®10i2
93a ®10ia
938 SIOI3
933 aioM
938 ®10'-4
95r®10I4

8I4 lbs.

Shirtings.

d. 8.

®8
®3
®3

lis®8
®8

9''8®8
9 'gas
9'a«8
o'saa
10i3»8

d.

IHi
IH!
lif
412
3
278
V!'8

278
2\
278

OotVti
Mid.
Uplds

d.

6l3ie

6^
6%
6!>9

Sa'8

09l6
67,8
67l6

Ihb Bipoexs of Cottoh from New York this week show a
dearsose, as compared with last week, the total reaching 6,689

bales, against 19,223 bales last week. Below we give our usual

table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports

and direction since September 1, 1881, and in the last solumn
the total for the same period of the previous year:

ExroBTSOF OorroH (BALKS* PROM New TfoKK siNOB Sept. 1. 1981.

Baporttd to—

Uverposl
Othw BrlUgh porta

Total to Obbat BKrrAra

Havre
OttMr Frenah ports

Total FaaitoH

14,569 10,904
506 150

15,075

317

Bremen and Hanover .

HamborK
Other ports

Total to Nobih. Europe

Spain, Op'rto, Qibralt'r,&o
All other

Total Bpaik, ius

QmxKD Total

Week eliding—

fern.
25.

Feb.
1.

317

1,476

'21'

1,190

16.88S

15.846' 3,804
1,342

11,054

523

17,188 3,804

260 556

523

1,211

1,211

200

12.9^8

Feb.
8.

Feb.
IS.

209.037
5,456

214,403

17,501

26

)

556

l,59.j; 1,827
30

150, 50'2

1,775 2,:i29

19.2231 6,689

Total
since

Sept. 1,

Same
period
previ'u
year.

194,252
9,130

203,382

2,^,195

17,501

24.335
12,597
4,429

41,361

837
200

1,037

274.392

25,195

21,584
15.352
5,352

42,288

460
953

1,413

272.278

The FoLtowiso arb the Reoeipm op Cotton at New York,
Borton, Philadelphia and Baltimora for the past week, a&d
tinee September 1. 1881:

Xeeeiptt
frvn—

M. Orl'aos
Xezas
avannali
IbMle...
Vlorida.

.

a.OafUna
.Oar-liua
VlTKinla..
orth.pts
Vena., dto.

Varelcn..

TUarear.

lutMtrear.

ffew Tnrk.

This
I
Since

wesk. \8ept. 1.

Boston.
I
Philadelphia.

|
Baltimore.

1,970 156,000
2,360 89.391
8,096 19d,012

07
3,251
941

4,243

8.199

This
week.

oince
Sept. 1.

1,107 28.646
1,25J 4,883

6.949
124.671
53 808

ISoifliel i',i'l5l 39,129
1,832

127,461
2,03d

910,276

I.O44I 71,662
4,017,151,431

8.833 295.72324,127

27,9651793.218 11.374 1259.304

This
week.

82

2.760

Since
Sept.l.

2.852

861

29',i96

37,589

86,779

48.3 r

This
week.

Since
Sept. 1.

870
702

1,013

"325

2,970

3,633

51,481

17,473
17,414
€3,752

56
15,111

165,287

165.426

flf>fTf^„"„i!f''^-T^''^ ^^P,'"''^ °' ""^'""^ f'o« tlie United

87!^ h»i^ q'"'1'''''"?^''i'*'''l*"»«*^
^«*'''°^' ^^^ reached

67,925 bales. So far as the Southern ports are concerned, these•re the^me exports r,.ported by telegraph, and published inlt» Chbosiclb last Friday With regard to New York, we

include the manifesto of all vessels cleared up to Wednesday
night of this week:"

Total bales.

New York—To Liverpool, per steamers Arizona, 1,843 City

of Brussels, 856 ...Lassell, 1,105 3,804
To Havre, per steamer Franco, 556 556
To Bremen, per steamer Oen'l Werder. 1,827 1,827
To Antwerp, per steamer Uhyiiland, 502 502

(Tbw ORLEANS—To LiiverpoQl, per steamers Andean, 4,373
Kiverdale, 6,075 Warrior. 2,760 per ship Mabel Tay-
lor, 4,823 per bark Hugh Cann, 3,759 21,790

To Bremen, per steamer Gladiolus, 2,961 2,961
To Vera Cruz, per steamer City of Merlda, 315— , 660 975

Charleston—To Liverpool, per barks Crown Jewel, 2,288 Up-
land; Harald, 1,700 Upland and 59 Sea Island 4,047

To Sebastopol, per steamer Bytheville. 3,561 Upland 3,561
To Norrkoping. per bark Arizoun, 1,650 Upland 1,650
To Barcelona, per brig Amabel Teresa, 568 Upland 068

8AVAN>fAH—To Bremen, per bark M. Smith Peterson, 1,743
Upland 1,748

To Amsterdam, per bark Edw.vrd Waenerland, 1,501 Upland 1,500
Texas—To Liverpool, per ship Jaliue, 3,965 ;

per barks C. 8.

Paruell, 2,617; Ross. 1,310; Mark Twain, 2,793 10,715
ToBremen, per bark Alamo, 2,177 2,177

Baltimore—To Liverpool, per steamers GuiUermo, 2,568—
Texas, 3,250 5,818

Boston—To Liverpool, per steamers Batavia, 411 ; Parisian,

1,520 1,931
PmLADELPaiA—To Liverpool, per steamer Lord Qough, l,80u. .

.

1,800

, 07,925

arranged in our usual
Total

The particulars of these shipments,

form, are as follows:
Amsler- Se- iforr-

Liver- dam <£• bas- Ao- Burce-
pool. Havre. Bremen. A^w'p. t'>pot. ping. lona.

-- •" 502New York.. 3.804 556 1,827
N. Orleans. 21,790 2,961
Charleston. 4,047
Savannah 1,743 1,500
Te-tas 10,715 2,177
Baltimore.. 5,818
Boston 1,931
Philadelp'a 1,800

3,561 1,650 568

Total.
6,(>89

25.726
9,826
3,243

12,892
5,818
1,931
1,800

Total... 49.903 558 8.708 2.002 3,561 1,650 56^ 67.925

Included in the above totals ai-e, from New Orleans to Vera Cruz, 975
bales.

Below we give all news received to date of disasters to ve.ssels

earrying cotton from United States ports, etc.:

Bristol, steamer (Br.), beforo reported, from New Orleans for Liver-
pool, which put into Halifax with her propeller broken, had a new
one placed in position, and sailed thence t'eb. 11.

Weymouth, E., Jan. 27.—Among othergooda which have been picked
up at sea and laudisd here are nine large bales of cotton, appar-
ently American, without marks, and have evidently been some
time in the water, and are believed to be spoiled.

FaiTHiOF, bark (Swed.), Borim, from 8avauu,ih Jan. 17, arrived at Liver
pool Feb. 14, witlj loss of sails and decks swept.

Ootton freights the past week have been as follows:

liverpool, steam d.

So sail...d.

Havre, steam c.

Do sail e.

Bremen, steam, .e.

Do sail c.

amborg, 8teaiu.({.

Do Bail...<f.

A.m8t'd'm, steam. c.

Do saU.-.d.

Baltic, steam d.

Do sail e.

Satur. Hon. Tues. Wedjies.

3l6®?l

3i6®>4

7i,31a

3l6®'4

'le®!*
7ie®i3

3,6 314

316® I4

'leSHs

3ie®'-i

',e®i8

7ie®ia 'lea's 'ie®ifl 'lea's

'is 'is 'is 'le

12 la fl 13

ssa^ie
11,,

3837ie
1'32

38a'l6
ilr.2

33®'l6

h3

3,gaJ4 3l»® '4

!%

' Compressed.

LlVBBPOOL.—By cable from Liverpool, we have the following-

statement of the week's sale.s, stocks, &c., at that port:

Sales ofthe week bales.
Of which exporters took
Of which speculators took..

Sales American
Actual e.tport
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Amount afloat
or which American

.Tan. 27.

48.500
2,900
1,940

36.000
3,000
8,000

631,000
454,000
89,000
61,000

296,000
208.000

Feb. 3

Gl.OvXI
2,500
3.700

45,000
3.400
9.800

632,000
452,000
70.UOO
50,000

360,000
248,000

Feb. 10.

00.0.

K

3,201
1.291'

4.'),000

4,100
9,600

655,000
473,000
92,000
73,000

366,000
232,000

Feb. 17.

ns.ooo
N,.50O
1 .52a

40,500
3,700
8,S0O

700,000
497,000
114.000
75.000

382,000
222,000

The tone of the Liverpool market tor spots and tuiuras eacu day of the
week ending Feb. 17, and the daily closing prices of spot cotton, have
been as follows:

Spot.

Market, l

12:30p.m
}

«ld.Upl'd8
taia.Orl'us

Sales
8peo.& exp.

Futures.

Market, I

12:30p.m.J

Market, l

5 P. M.
\

Saturday

Firm.

6 la

61' 16

10,000
1,000

Firm.

Quiet.

Monday.

E.i8ier.

6l2

6111,

10,000
500

Weak.

Weak.

Tuesday.

Dull
and

easier.

61a
Oi'ie

6,000
500

Firm.

Quiet.

Wednes.

Easier.

6'is
6=8

10,000
500

Flat.

Quieter.

Thursd'y.

Active
and

firmer.

63g
6Sl6

15,000
1,000

Firm.

Weak.

Friday.

Steady -

6'ie

lO.OOOi
1,000

Steady.

Barely
steady.

The actual sales of futures at Liverpojl lor cue same week are gives
below. These sales are on the basis of Uplands, Low Middling olaose,
unless otherwise stated.

Satckdat.
Delivery. d.

|
Delivery. a.

Apr.-May 61832 I
July-Aug 6263,

.MayJuue O^ij^ Aug.-dopt ..«l3u927^
June July., enia^-^aa FeU.-M»r ti"*

Delivery. d, I

Feb 6IB32I
Feb.-Mar 61B32

|

Mar.-Apr 6"s»l
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Ptltftry.
Kob ,..tlli«

rf- I

'a»

F«ili.-Miir..«>'»a>

• '•':10

M»r.-Ai>ril iHi
Apr.-Mny ... UI'm'^M
Miiv JiiuK ...«»N »^9
JuniKliily «"iii

Foh 0"iu»'9
F.li W:lt' fln.,» ^

....n«s»'i«
....0'»i-l»'«

. .0»,e*i>'st
'l^'n

.' 6M38»ll,g

Fob e"j»»%
Feb.-M»r Htl,.,»^
M»r.-Apr.. .6>»s»»'ii

• '»«
Apr.-M«y. .. .6>»a9»7,j

Fol> 6T,fl

F«h.-Mar 0'i«
Mar.-Apr (li»:,-.»>ii

Anr.-May....0iTj,.,«9i,
Mi»y-Jtme «i»n
JiinfHTnlv 6S>»
July^Au^ e»Ha

KOMUAT.
nttireru. if. ' D»/4»<irv. rf.

jiilv-AiiK 6\9nat
I
June-July o«(

AiiK.-Sniit «i»ial Aprll-Mi»y «•«
A11I-. -Miiy "I'm

I

Jiily-Au;{ 6ii,g

Min--.lullii '"».13 I
AllH.Hcpt Hli

Mar.-Apr Cjc I May-Jiino On,,
«»"-Jiin- ...«'i«

I

Juno-July Oi»,.,9

Fob. .07,8
F<ib.-Mar dig
Mar.-Apr .... e' 1 «»> *39
Apr.-Hay .

.

Hay>June .

.

..«>a»":(j

.6»iB9i»3a

TUKSDAT.
Fob 8l»sj
•Hb.-Mar 61"^
MHV-.riliin 6»i«
Jiini-liily rt"*

AuK.-Siipt 8»5s3
Apr.-Miiy 6t7;,a

.Miiy-Juno fl"3l

Wkdnkbdat.
M«r-J«nn Qi'stS's
Juiip-July H»u
liily-Aiift 6>R
AUK.-S«pt 8»'i9
Fob OlS3s9%

TiiiiUKUAr.
Aii«.-Scpt 6«»s3
Fob S»532
Fob-Mar Gl'ij
luie-.liily "•"la

Mar.-Vpr e"*
Mity-Juuo 6^

Friday.
Jiino-.Inly.. ..fi<%»»ti3
Jiilv-Auif .. Oiligapa:,^
Aug.-Sept .o«>33
Miir. Aiir >•«
Apr.-May 6»io

Jnne-Jiily flai.ij

JulyAuK 6ll,n
Fob esfc

Fob.-Map 6%
April May Oi«
May-June 6*ig
Juno-July 6^

Fcb.-Mar Bi'sgafls
Apr.-May """in
May-June 617,3
Juno-July 6l«s2

Feb 67i«
Feb.-Mar 67,,
Mar.-Apr fl'°.ia

Apr-May 01733
May-.lHne fiiias

June-July eai.13

MaT-Jnne fiOs

June-.Iuly Oiiis
Feh.-Miir OiSsa
July-Auk 0^
Aug.-Sopt.. 6131832533

BREADSTUFFS.
Friday. P. M., Fobruary 17, 18S2.

The floor market was dull early in the week and price.s

fftTorud buyers. There was a fair export demand, but the local

trade was dull. It was not, however, until Wednesday that

any decline took place. Then prices gave way somewhat, in

sympathy with wheat, and were more or less unsettled. Rye
floor h»'< also shown snme depression, and trade has been dull

in corn meal. Buckwheat fi')ur, however, brought very full

prices. To-day the mai ket was quit-t.

The wheat market was depressed by specniative complica-
tions at the West—prices yielded from day to day, and on
Wednesday broke down materially under advices of an im-

' portant failure at Chieago and on somethinsr like a panic with

I
the "bull" party in that market. No. 1 white in this market
sold at fi 32 on the spot; No. 2 red winter, ?1 32?^, on the

i spot and for March, $134)2 for April, $1 34 for May, and
I ^1 30J6 for June. Vesterday there was a prompt and decided
' recovery; the export business had been large enough to re-

lieve the pressure of stocks, and speculative confidence was
restored. To-day the market was dull and weak; No. 2 red
winter, i\ 31)% for .March and $1 3S for May. A ret>ort from
the Bureau of Agriculture at Washington says the crop of

' '.vli.if»t in the United States in 1881 was 22 per cent, less than in
' aggregate for 1831 being 380,280,000 bushels, valued

.00,000
ludiau com has declined, but not so much as wheat. It has

I
been le.ss affected by speculative inflnencej*. On Wednesday

—

•h> date of the greatest depression—No 2 mixed sold at 66J^@
, in store and afloat, (i(3)6e. for March, 67Jic. for April and
^>a. for May. Ot ler grades have been irregular and

iiisettled. To-day the market was easier, No. 2 mixed, 695>^c.
' r April and ^OM<s. for May. The Agricultural Bureau

norts that the cn)p for 1881 was 1,195,000,000 bushels, or 31
r cent, less than in 1880.

Uye has bc-en dull and drooping. Barley is in light stock,
v.'.\ with a Very m'lderate demand prices are well supported.

i

. 1 rley malt is steady. Buckwheat has been quiet. Oats have
-d flim, eicept at periods of momentary depression, and
-lerday were active and higher, with some speculation.
-day 'he market was buoyant. No. 2 mixed selling for future
livt-ry at 48%@49>gc. for May. The Agricultural Bu.eau

rts the crop of rve at 20,704,950 bushels, a reduction of 27
I cent, from 1880; barley, 41,161,3 !0 bushels, a reduction

I per cent.; buckwheat, 9,500,',00 bu.shrLs. The product of
s is 416,481,0 !0 bushels, against 417,885,380 in 1880.

vu
^(|. 2 gprin);...1l bbl. 93 209 3 tiU

•No.2wlnter 3 40'» 3 8!)

• Winter suiiertlne 4 2'sa 4 .^0

Spring gu|M-rthie 4 109 440
.BprlUK wheat extras.. 4 7.59 5 1.5

1 do XX and XXX...
I WlB. & Mien, ryi- mix.
vMlnn. olour and iitra't

KU>UB.

I
Winter HhippV « x t rus.

t do XX and XXX...

5 25» 7
«2.a 6 7.5

fi2.'ia 7 2.5

S00« 550
5 659 7 50

'Wheat—
.Spring.per bnsb. $1 20 «l 33
Spring No. 2 lAl -1*130
Ked winter 130 -<>l 38
Ked winter. No. 2 1 :<4 >a : I 3"^ >«
White 127 »1 33

lOom—West, mixed
West. mix. No. 2.
Wo.st«rn yi'Uow..
We»t«m white ...

Southern white..
Southern yellow.

Bye—Car lots
Boat loads
Mixed

04 »
67i9«
70 »
74 »
75 9
68 9
88 9
02 9
46 9

I'atents $7 009 8 7.5
City Bhlpplnc extras. 6 759 7 35
^uthoni bakers* and
fanjily biands 6 259 8 00

*)iilh'iinllp'g extras. 5 40a « OO
Kye Hour, siipertliie.. 4 609 5 00
Oi>ru uioal—
Western, Ac 3 359 3 75
Rran>lyHine, Ao 3 759 3 83

Muckw't llour.lOOlbs. 3 409 3 70
GRAIN.

Oats—
WKIte.... 13 9 52
No. 2 mixed 49\» r>o
No. 2 white 50^9 51

Barley-
Canada Kg 1 1 14 »i 15

68«i Canada briglit... 116 9117
OBHi State. 4-rowed... 105 9"3 State. 2-rowed... 90 9 i)3
78 Barley Malt-
85 t^anada 1 17>s91 30
70 HUtte 98 ai 12
90 Stale four-rowed. 1 09 9112
04 Buckwheat 80 9
">!

{From the " New York Pro<iuce Bxehanae KVsUy.")
Receipts of flour and grain at Western lake and riT«r ports

(or the week ending Feb. 11, 1882:

Ftoitr.
hhlt.

At- nor, thn.\

Ohioago (12 ii7t
Milwaukee 6.l..%6lt

Toledo 1S5
Uetrult 1J.SI7
Cleveland 2, .5:13

Bt. Louis 35.S'.'I)

Peoria 1,775
Dulukh

Total .

.

Same time

WhrnI,
tiitnk,

Wtltu.)
I'lT.OO^
l7:i.S47
l•^2.^(;o
Vi-i:.>T.i

II.HOO
27.i,.,4,l

211,100

0«m,
frfuA.

156 ItM.)

817.1175
78 980
IW3.837

40.2.50
d':4.205
493,250

Onl; harlty,
buah. bttmh.

(32 U».l (IHUm.)
3.t!»,37« t !<. 107
47.2.50 13J.129

4.IW11
12 452
SB 4(M)

100.^53
134.000

15.300
8.6.10

17.000
15,950

iMlkt.
8 005
0,0.50
85T

8.M1
3S,3SO

179.682
139,103

92!).02ff 2.293,764 731,100 307.425 63.278
81.139,103 5il.5,547 1,181.658 520.9.(0 127 8 y2 35,208

Comparativ- receipli (croo in'>vrtinHnti at samn p >rt« from
August 1, 1881. to Pribraary U, 1832, as compared with the pre-
vious three years :

1881-82. 1880-81. 1879-80. 1879-79.
nour bbls. 4,.58tl,52d 1,811,059 2,862,553 3,528,0M

Wtieat bush. 30 37il.672
•.*rn 73.037. H;t
Oats 21,535.31.1
Barley 9,518.527
Rye 3,059,1'<8

fllOii.767 6t.787.465
511.8 '0.145 49,129.218
l(l.02i.l0i| 19.213.411
8 810.1(17 M,069,63>
3.1.5<I.-«01 l,376,aiS

Total grain... 133.15 1.0)3 I0i.703.a58 ^H.96^.J1> U2.856,21t
•Comparative shipments of flour and ifraio from the same

pons from Dec. 36, 1881, to Feb. 11, 18i2, incln«ive. for four
years:

1881-S2. 1880-81. 1879-wO. 187«-79.
Piour bbls. 96i.815 1.130.115 453 335 773 438

Wheat bivlt.

Oorn
CVvS
Barley
Rye

2. .5 I9.0ii0
9.2 lil.OiJi

4,4*.>.528
1-81.S13
301,187

2.09.5.103
5.2M,5iO
3, 124 030

9'.t3..:»7

334,160

1.U1,.589
b,23 >,2iS
l,3u9,115
45'.Vt 17
2.»3a90

Total grain . 17.1ir.05i 12.101. IIO 9.755.459

3.161,71»
1.250,510
1,5^5,620
662,028
18V,09«

9.359,967

Rail shipments from Western lake and river ports for the
ireeks ended

:

1882. 1881.
yitek Wak

Fr.h. II. Ftb. 12.
Floor bbls. 150,296 115,389

1880.
Wetk

Feb. 14.
61,53i>

1879.
Week

Feb. 15.
123,849

Wheat buiih. 251.526
0.)rn MarfSOi
Oats 612.579
Barley llii.2J7

Rye ... 39.,S75

Total 2.510.SU5 1.6J9 7o3 1.0J7,«ii7 1,619,882

Rail and lake shipnaeut-i from same pores for last fout weeks:

189,745
70.(.3.>2
60-..9i0
91.975
42.7 '1

281,3(17
1,118,077
17(1,513
06 414
22.J,56

503.323
800.006
242.933
70,609
23,000

Week Flour,
etidtna— ooig.

Feb. 11...1.50.2!»t(
F.-.b. 4... 147.0(52
Jan. 28. ..140.006
Jan. 21...1i7.335

Wheal,
bunfi.

251.5 ;«

.3.; ..'.yi ;

3,S7.5!7
359.622

Corn,

l.Sti2,ll7
1,^01.;) 20
1.7i>7.070
1.330.7(1-2

Oilt. B irUjf.
bitith. bttith.

6C7.;iJl 110.2.;7
78), -ill* 1'21.52'>

8.l!.-*l.» 117,913
816.6-1 80.840

(i.7ti2.1ii» 3.0.11.7 12
3,li0.588 2.07 1,121

13;».505
417.7J0

rot.,4 wk8.57l.31!) 1,332.(512
4 w'ks'Sl. 620.317 621.762

Receipts of ttivvir and graia at 8eab>ari ports for th

ended Feb. 11:
Wheat,
httith.

374,202
j:4,525
32.400
3,950

4:1,000
9 4,-!00

Rye,
biuth.
39.875
39,029
51.877
36.304

167.595
166,937

^ Week

Flmir,
At— hbtt.

Sew York 7.5,299
Boston 5<,4gS
Portland
Montreal
Philadelphia...
Baltimore
!Iew Orleans . .

.

.516
9.030

20.518
21,43!>
22.087

Total week... 212.437
Oor. week '81 . Ia7,.8j

900
500

1,500

11112.877 1,182,70.1 480.051111.300 17.450
._ 701,530 i.il.OO-l 287.9.15 128,150 32.746

Total receipts at same p'>rts from Dec. 2B, 1881 to Fob. 11,

1882, inclusive, for four years :

1«81-S2. 1880-31. 1379-80.

riour bbls. 1,318 7J7 1,6>1,019 1,177,511
1878-79.
1.181,056

4.239.012
11,060.258
2,13.).0;i9

767470
12^.637

8.794,847
9.81M877
1,598,8:1
7I1.U91
2J3.437

ATneat bush. 4.2(57,HI9 6,270 083
Corn 4, soil.747 (1.318. 1'^S

Oat« 2,957.8'J2 2,238,10J
Barley 752.3.87 723.500
aye... 70.839 237.245

Total grain .... 12.913.651 15.787,130 :8.331.976 21.338.036

The visible supply of grain, comprUing the stoi-ks in granary

at the principal points of accumulation at lake and seat>oara

ports, and in transit by rail and water, Feb. 11, 1882, was as

follows

:

Com,
buth.

3.7(53,624
500.000
97.000
114,125

5,910,220
27,415

In tlore at—
Sew York

Do. afloat (est.)

Albany
Buffalo
;hloa,;o
.Milwaukee 1,617.813
DiUuth
Toledo
Outroit
Odwego
61. I.Anls.

Boston...
Toronto..
Montroal
Philadelphia 390.131
Peoria 8,905
tttiiianapolls 265.300
Kansas Clly 238,810
B»ltiii:<'re ... .. 1,754.813
Down Mississippi
OnroU 593,000

871167,389 16,097,676 3.5W,617 3,197,561
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The following statement, prepared by the Bureau of Statis-

tics, will show the exports of domestic breadstuffs from the

undermentioned customs districts, during the month of Jan .

1882 and for the seven months ended the same, as compared

»-ith the ccrrespending months of the previ ous year

:

5H>^.H '<!^
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*Inclii(led in tho foregoing totals are the reports from Milwaukee
New Hiiven, Portland, Kichmond and Willamette, tUe details for Jan.
1882, bcioK as follows

:

ililwau- Xeto Fori- Rich- TTiUa-
kee. Saven. land. mond. melle.Barley—

Bnsnels
Value $

Indian corn-
Bushels
Value $

Indian rom meal-
Barrels
Value i^

Oats— '

Bushels
Value $

Ryft—
Bushels
Value ^

Wheat—
Bushels
Value $

Wheat flour-
Barrels
Value $

Total values

—

Jan., 1S82 $
Jan., 1381 *

7 months—
1882 $
1881 $

1,600
6,730

269
150

74,449
63,6t>0

379.010
331.594

4,030

10,930

.'iO.O.jG

33.445

5.5.641
72,333

125
938

136,931
108,1.31

15,23iJ
115,S23

115,'?23
87,520

616,612
606,747

63,183
289,580

396,327
348,024

199,742 1,158.578 4,241,629
C5S,900 1,089,021 1,449,810

THE DRY GOODS TRADE.
Friday, P. M., February 17, 1882.

The demand f or dry goods has been spasmodic and irregular
during the past week, and the volume of business was some-
what disappointing to manufacturers' agents, importers and
jobbers alike, tr'outhern jobbers bought sparingly because of
the backwardness of collections resulting from the wretched
condition of the roads in many sections, and the consequen

dulness of the distributing trade. Operations on the part of

buyers from the Western and Middle States were mostly gov-

erned by actual wants, but selections were of such frequency

that transactions reached a fair aggregate amount. The fever-

ish condition of the cotton market was unfavorable for the dis-

tribution of cotton fabrics, but a fairly satisfactory business

was done in some of the most popular heavy-clothing woolens,

for immediate and future delivery. There was no real activity

in the jobbing branches of the trade, but fair aver.ige sales

were reported by most of the principal firms, whose package

sales of domestics, prints, &c., were fully as large as usual at

this early stage of the season.

Domestic Cotton Goods.—The exports of cotton goods for

the week ending February 14 were 2,342 packages, including

1,240 to China, 377 to Brazil, 351 to U. S. of Colombia, 107 to

British North American colonies, 64 to Greit Britain, 57 to

British Australia. &c. Brown cottons were in irregular demand,
with most relative activity in popular 3)6 to 4-yard goods, in

which there was a fair business. Bleached gjods ruled quiet,

aside from the finer makes of shirtings and cambrics, and there

was a fair movement in wide sheetings. Denims, ducks, tick-

ings and other colored cottons were in steady request, and the

best goods continue in light supply. Prices arq nominally un-

changed, but slight concessions on certain makes of brown and
bleached goods were occasionally made in order to dispose of

round lots. Print cloths were active in demand, but prices

receded to 3Mc. for 64x64's and 3^@3 5-16c. for 5Cx60'8.

Prints have shown very little animation, and there was only a
moderate business in ginghams and cotton dress fabrics.

Domestic Woolen Goods.—The main feature of the woolen

goods market has been the attention bestowed upon heavy
woolens by the clothing trade. Heavy all-wool cassimeres,

cheviots and suitings were in fair demand, and liberal orders

were placed for a few of the most popular makes. Union and
cotton-warp ca&simeres were in moderate request by clothiers,

and a good business was done in leading makes of worsted
coatings for future delivery. Plaid-backed and rough-faced
overcoatings met with considerable sales, and there was an im-

proved inquiry for heavy satinets. Cloakings were somewhat
quiet, but the most desirable styles are sold ahead, and prices

remain firm. Kentucky jeans were lightly dealt in, and the de-
mand for flannels was mostly restricted to small reassortments.

Worsted dress goods and dress flannels were in .steady request

(by package buyers) at unchanged prices.

Foreign Dey Goods.—There was a moderate call for imported
fabrics at first hands, but the jobbing trade has not showa
much improvement. Dress goods and silks changed hands ia

fair quantities, and there was a steady, though limited, move-
ment in millinery goods, housekeeping linens, white goods,
laces and embroideries. Hos-ery was in fair request, and
fabric and kid gloves continued to move steadily ; but men's-
wear woolens were mostly quiet.

Importatlona of Dry Goods.
The importations of dry goods at this port for the week

ending Feb. 16, 1882, and since January 1, and the same fact*

for the corresponding periods of 1881, are as follows;
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Albert E. Hachfield,
IT NASSAU STHKET,

Deala la IiiTestment SernrltlOB an4
Bond* (icnorallf.

WANTED I

iDdlannpolK & St. LouU UU.
Oolambu!! Jt Toledo lati.

Jollet A Northern \tl».

Clnotnnatl Klchmond A Fort Waj-nc Stock.

Cincinnati Uamltton A Dayton Bonda

W. W. Farmer,
XONROE, I.Ori8IANA.

Counselor, Solicitor and Attorney.
Pmettceii In the District, Circuit and Snprema

Conrta o( the United statca and of the 8tate. In
mil claaM>s of case*, llaa no other business, and de-
Totea his p«rr<mnl attention and all hia time ftsdtt-
•itwlytu hts prufesalun. Kefera to Bank of Monroe.

FOR CHOICE

Mortgage Loans,
NDIINA 6 PER CENT,

SOUTHEKN 8 PER CENT,
WRITE

FRAXCIS SniTH & CO.,
Indlannpalia, Ind., nnd Montsomery, Ala.

E. S. Bailey,
7 PINE STREET.

Deallnjis In

Insurance Stocks
A SPECIALTY.

CMb Mid at once for the abore Sccnrltles: or
tbaj wlu be add on commission, at aeller's option.

ClaantT. City dk Town lionde ol Weal. Mtatea.
>Wlaconsln Central UK. Old Land Grant Bunda.

St. Joaeph A Western RR. Stock.
at. Joeeph A PaclOc KR. Bonda.
CItr of St. Joseph Mo.. Old Bonds.
Utematlonal Improvement Co. Subsorlptioos.
BrooUrn Klevated RK. Securities.
menciui Cable Co. Subscriptions.
Hldlaad Railrnnd nf .V. .1. securities.
Ohlca(o A Gmud Trunk KU. ^ecutltloa.
Bootlj Carolina RR Securliies.
grand Rapids A Inaiana UK. stock,
neinnati Richmond 4 Kurt Wajnc Stock,

BoUKliI by W.M. K. IITI,KV.
No. 31 PINK STREET. NKW YORK

BROOKLYN CITY RAILROAD CO.
First and only Mortiiase 5 Per Cent Bonds.

Brooklyn Gasllicht Companr Stock.
Union Kerry Company Stock.

Husaa GasllKht Company U Per Cent Certlllcatei.
Brooklyn and ^ew York Bonds,

Bank, Insurance, and other Local Stocks.
BouKbt and Sold by

FRANK B. BBBRS,
16 Court St., Brooklyn. 31 Pine St. New York.

UlNCTf iniSSOCRI A PACIFIC
RAILWAY SECUKIXrES,

Bt. Loiila Keokuk &Xortliwest. R'way Seouritiea
Utile Book Misa. Klver & Texiw R'y Bocurltiea,

Wew Bayen & Derby Railroad Securltlea,

Btrasatonio Railroad Common and Prof. Stock,
and Rolling Stock Certificates,

White Woter RR. Common and Pref. Stock,
Kaugatuck Railroad Stock,

Danbury A Norwalk Railroad Stock,
Bridgeport. Honsatonlo and New England Rol-

ling Stock Companies Stocks,

Connecticut Telephone Company Stock,

DEALT IN.

SAnVEL II. BARRO\¥S.
33 BROAD STRERT,

WANTED
TO PDRCHASE ALL CLASSES OK BONOS

OF THE
cities ol Plitabnrc and Allcslieny, Pa., aadConuiy ol AllcKht-ny, Pn.

«EO. B. HILL tc CO., Broker*,
PITT!jnUK<J, PA.

J. S. STANTON,
DKALICR I.V

American Cable Construction Company.
Continental Construction and Improrement Co.,
J(orth Ulror Construction Company,
Ohio Central Subscrlpil.ins,

KIclunond A Wet Pt. Terminal A Whousing Co.
Now York, Chicago A St. Louis SobscrlpUon, and

all other quotable Construction Stocks.

17 NASSAU STREET,
BASEMENT.

Floanclal.

The Brooklyn Trust Co.
Cor.of Monta«ns A Clinton sta., Brooklyn, II. T.

This Company Is authorised by special charter to
act aa recaWer, trustee, (nardlao azeontor. or ad.
BklDlatrator.
Uaanactasasent In the sale or manaaement of

real eataU, collect Interest or diTldenda, recelTe
registry and transfer books, or make pnrcnaae and
sale of OoTernment and other securities.
KellKlonsand oharlUble Institutions, and persons

onaccustomad to the transaction of business, will
Ond this Company a safe and conTenlont depository
for money. RIPLKY HOP K8, President.

CUAS. B. MARVIW, VIoe-PrM't.
TRUSTEES:

Wm. II. Kendall. Henry Sanger, Alex. McCue,
John P. Rolfe, Chas.R.Marvln. A. A. Low.
R- K- Kiiowlton. Abm. B.Baylis. Henry K.Sheldon.
¥.• '• '^'.•^IgPJ"''' **»° ' Chauncoy, John T. .Martin,
Alsz. M. White, Joalah O. Low, Ripley Hopes,

Edmund W. Corltes.
WM. B. BUNKBR. Secretary.

Bonds or BSiiretyship.
FIDELITY & CASUALTY CO.

OF NEW YORK.
Assets ».<)7R,(K» 00
Capital InTostcd In U. S. Bonds iJSO.OOO CO
On deposit with Insumnce Dppartment.. lOO.CKiO 00
Officials of Hunks. Railroads and Tninsp irtation

Companies, Manof^crs. Secretaries and Clerks of
Public CompHnles, Instltulions and Commerc'al
Arms, can obtHln security from this Company at
modenito cliurjfes.
The bonds of this Company are accepted by the

courts of the State of New York.
Full information as to details, rates, Ac, can be

obUined on application to head oUlce, 187 Broad-
way. N. Y.
WM. M. RICHARDS. Prest. John M. Cranb, Sec'y.

W. Hahvev Lee, Inspector.
DinkCTous—George T. Hope.O. o. Williams, Goo.

S. Coe. Charles Dennis, J. S. T. Stranahan. A. B.
Hull. A. 8. Barnes, s. B. Chittenden. II. A. Uurlbnt.
ff-.^- J.'"5; °?y'll>,?"' ••• D. Vermllye, Alex.
Mitchell. Wm. M. Richards.

Bonds or Snretyslilp
FOR

OFFICERS AND EMPLOYEES HOLD-
ING POSITIONS OF TKUST.

The Guarantee Co.
OF NORTH AMERICA.

Caabcapltal 270,000
Cash assets over... / .3-20,000
Deposit at Altwny -200,000

President

:

SIB Auuc T. QALT.
General MannKer:

BOWARD tlAWLUQS.

iTEW TORK OFFICE;
No. 47 IVILLIAra STHBET.

Wbere all information and forms may be obtained,
or from the Uead OfBce, Montreal, Canada.

The business of this Company Is solely that of
Guarantee.

AMERICAN
FINANCE COMP'Y,

3 Jt 7 NASSAU ST., NEW YORK,
434 LIBRARY ST., PHILADELPHIA,

PORTLAND BLOCK, CHICAGO.

Capital Stock, 81,000,000

SOUND INVESTMENT SECURITIES furnished

to Corporate and Private Investors.

CAPITAL FUUNISIIBD OR PROCURED for

Railroad Companies havlntr lines under construc-

tion, and their Bonds purchased or neKotlated.

FINANCIAL NEGOTIATIONS conducted for

States. Counties. Towns and Cities, and for Railroad

Companies and other Corporations.

WILL CONDUCT THE FISANCIAL RB-OR-
ANIZATION of Railroad Compan'es and other

Corporations whose property Is In the hands of

Receivers or Trustees.

WILL BUY AND SELL ISVB8TMENT SBOUR-
111BS on Commission.
WILL BUY OR SELL DEFAULTED BO^DS or

convert them into interest-paying investments.
Circulars and other information furnished on ap-

plication.

JOHN r. snORT, Preaident.
JOHN V. NEW. Vlce-Prcatdent.
WM. P. ^VATSON, Sec'jr and Troaa.

-BnRKERS-
25 fme §t. - l^euu ^ORK;

Purchase and sell on Commission GOVER.VMENT
and RAILROAD BONDS and STOCK4. and all

olaasae of Securities dealt in at the NEW YOBK
STOCK lUCHANOB. or all repntablo Securities
bonaht and sold In the OPEN MARKKT. LOANS
aod COMHJCBCIAL PAPER ne«o(late4. Intarest
paid on DEI'OSITS. subject to chock.

Fln«acl«l.

BSTA BLISBSD
1S64.

Coleman Benedict & Co.
No. 24 BROAD BT., NEW YORK.
STOCKS AND BONDS,

MXMBBR8 OF TUB W. T STOCK KZCaiAJfOB,
A strictly eoamlsslon business eoodneted In tba

purchase and sale of Stocks and Bonds on Marain
or for Investment.

—~aui
Complata rioaoalal Baport laaoad weakly to on

oonraepondantt.

Geo. K. Sistare's Sons,
17 NASSAU ST., NKW YORK.

DBALBRS IN

FIR8T«CIaA8fl INYESTIHENTS.
Buy and Sell on Commission, for cash or on atar-

Kln. all securities dealt In at the Mew York Btoak
Exchange.
Interest allowed on dally balances. .

All deposits subject to check at slabt.
Particular attention to orders by mall or tal*.

graph.

J. P. WINTRINGIIAIH,
GAS, INSURANCE, BANK STOCKS, Ao.

SECtJRiTics Boronx AT xnr ai-ctios salks.
No. 3« PINE STREET.

NEW YOBK.

Lummis & Day,
Nos. 84 and 36 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
WILLIAM LCMIUS, UKMar DAT.

Memben of Mew York Stook Bxcbaoaa.

INVE8TIIIENT SECURITIES.

An assortment of desirable bonds

always in hand

Correspondence solicited.

ADDRESS:

A. W. Beasley & Co.,

96 BROADWAY. NEW YORK.

Geo. H. Prentiss,

No. 17 WALL STREET, NEW YORK.

CAS STOCKS
AND

OAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AKD ALL KIXDS OF

BROOKLYN SECURITIES
DEALT IN.

BEE OAS QUOTATIONS IN TR18 PAPBB.

Gilman, Son & Co.,
BANKERS,

6a CEDAR STHBET.
In addition to a General Banking Business, boy

and sell Qovemment Bonda and Investment Saeart.
ties.

. H. L. Grant,
No. 14S BROADWAY,

NEW YORK.

CITT RAILROAD STOCKS * BONDS
BOUGHT ANI» SOLO.

Bee qnotatlons of City Ballroada in thia papa

C. E. Jackson & Co.,
niDDLETOWN, CONN.,

Bny and sell Qovemmaat, State, Monldpal a
Ballroad Bonds and Btooka. Invaatnianta for 8
lugs Banks a ipaotaHy. ConaapoiUaaea sollottad
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A. H. Brown & Co.,
BANKERS AND BKOKEBS,

T W«U St.. «"«r. New, New Vork.

INVBSTMKNT 3BCURITIB8.

apeelal »tleotlon to busln««» of countnr batita

WM. C. NOYES,
tl NASSAU STREET, NEW YORK,

DEALER IN

GAS STOCKS A!VD BOXDS,

TBliKGRAPH STOCKS,

TRUST COMPANV9' STOCKS.

City and other Bailroad Stocks * Bonds

AND

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,

eOVBRNMENTS 4 FOUEWN EXCHANOE.

CHA8. K. RANDALL, OTTO C. WlERtTM.
Member N. Y. Stock Eichance.

Miller, Francis & Co.,

BANKERS AND BROKERS,

48 WALL STREET, NEW VORK.

CHAS.A. MILLIB. JAS.FkANCIS. EDWIN' J. UANKF.

rinanciai.

Obouok Stauk. John F. Stahk.

George Stark & Co.,
BAnKKKS,

No. 33 NASSAU STREET, NEW YORK.

Buy and sell Investment Securities foi cash or on

commtsfilon. A specialty made of Western Farm
MortKUtfes bearing from 7 to 10 per cent Interest.

Will undertake the neeotiation of loans up' n

Western <'lty oronftrty in iurce or Bm»r amonnts.

Buttrick & Elliman,
BANKKKs «v ' KItOKEHS.

Nor. 37 & i9 WnA »i, New York.

BONnS,8TO0K8 and l.NVKSTMRNT SECURITIES
BOUGUT AND (ULI) N COMMISSION

C. A. Buttrick, Mem ber of the N.Y. Stock Exch Re
Wm. Elliman, Mem t.»!r of the iV. Y. Minin/ Kxch'ae

FOHDVCE D. BARKBB, HBNET 0. TINKER
Mem ber N. Y. Stock Exchange.

Barker & Tinker,
STOCK BROKERS,

11 &, 33 BBOAD STREET, NEW YORK.
ROOM 8.

Buy and sell on commission, for Injestment or on

mi./in, all securities dealt in at the New York Stock

Exchange^^

JOSEPH P. 1^0VD.^^^^^^^W. C, MCKEAN^^.^^

Lloyd & McKean,
34 WALL STREET, NEW YORK.
Bny and sell—on commission—Government, Rail

rray and MUcellaneous Securities. Receive deposit*

subject to check, and allow Interest on balances.

Fred H. Smith,
BANKER AND BROKER,

No. 20 BROAD STREET, KEW YORK.

RAILROAD SKCURITIES
I An intimate knowledge of all for the past 10 Years)

A SPECIALTY,
Investors or Dealers wishing to buy or sell are

Invited to communicate. State, Municipal ana
Railway Bonds and Coupons bought and sold at best

Market Rates.

J D. Prince, J as. whitely, h. crugeb Oaklet
Harry c. Logan, Maynabd C. Byre.

W. R. Travebs, Special Partner.

Prince & Whitely,
No 64 BROADWAY, NEW^ YORK,

(Branch Office, 180 Fifth Avenue).
All classes "f RailWiiyand Mining Stocks bought

and sold on Commission.
Private Telegraph Wires to Philadelphia, Wilming-

ton. Baltimore, Washington, Boston, Bridgeport
and New Haven.

C. M. Bitter,
Member of N. Y. Stock Exchange.

Financial.

THEo. V. 8anj>. John Sickeis.
Max B. SAND, Member N. Y. Stock Ezcb.

Sand Brothers & Co.,
BANKERS AND BROKERS,

54 W^all Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD 0»

COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Gwynne & Day,
(Establislied 1854.] IVo. 45 Wall Street

Transact a general banking and brokerage busi-

ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

WM. D. Hatch,
Member N. Y. Stock Exch.

Wh. B. Kendall.

W. N. WALKER.

R. A. Lancaster & Co.,
BANK! KS AND BKOKKHS,

66 BEOADWAY, NEW YORK,
DBALE1I8 IN

Fint-Claaa luvestnieiii Securities.
QliVERNMENT BONI>S. STATK. CITY, COUNTY
BAILKUAl) & .MISCKLLANKOtS SK(;UK1TIB8

Bonpht and Sold on Comnilbglo-H.
Virginia Tnj-- RfceiV(Uilt Cntnvms Bouqht.

SOr'HKKN SKCVKlTIln A SfKUIAL'Ji
LOANS MCGOTlATKIl.

INTKKEfiT AI.LOWKP O.V DEPOPITH.

Taintor & Holt,
BANKERS.

Ko. 10 WALL STREET, NEW YORK.
TRANSAC'f'aUBNiSKAL BANKING business.
DBP08IT8 received and INTEREST allowed on

balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILKOA»l>onds.
PrlT ite Iclegniph wires to Providence and Boston
G. E. TAINTOR. GEO. H. HOLT

P. W. Gallaudet & Co.,
BANKERS,

UNITED BANK BVILDINO.
WALL STREET, COR. BROADWAY.

STOCKS, BONDS & COMJtERCIAL PAPER.

t^Y.'sTockX'cha/ig"!.'"
""" '""• '"' """"""'on

Aovances made on business paper and other

R Utter & Walker,
BANKKKS 'INO BROKERS,

No. 80 BRO 4.DWAY, NEW YORK.
Buvnnd Sell on Commission, for cash or oh mar-

gin, ail Securities dealt in at the New York Stock
KxchHHKe. Interest allowed on dally balances.
Particular attention paid to orders by mail or tele-
irriiph.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 25 .Nassau Street, i\enr York.
Thirteen Tears' Membership in New York Stoci

Exchange.
U.J. Kimball, a. B. Lodnsbeby, F. E. Ballakd

Members of N. Y. Stock Exchange.

No. 31 WALL STREET,

BANKERS AND BROKERS.
Refer to Messrs. FssK A Hatch.

Alex. S. Clark. U.B.Bacon, l. R. bacoh.

Clark & Bacon,
BANKERS AND BROKERS,

3 Pine Street, Neiv York.
Buy and sell on commission all Securities dealt In

At the TNew York Stock and the New York Mining
Exchanges. Deposits received and interest allowed
on balances.

W. C. Floyd-Jones William Kobison,
Members ol the N. T. Stock Exchange.

Floyd- Jones & Robi:>on,
BANKERS AND BROKERS,

No. *i EXCHANGE COURT,
Stocks, Bonds and all Investment Securities

bouKht and sold [strictly on commission] for cash

or un margin.

BANKERS.
38 Broadway, cor. ExchanKe Place, N. Y,
Branch Office, ViS La Salle St., Chicago.

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDINiJ THW I'UUCHASB AND SALE OF
STOCKS AND BONDS t'dR CASH OR ON .\1AH-
(ilN. BUY AND SKI.L INVHSTMENT SBrUIU-
TIKS. INTEREST ALLOWED ON DEPOSITS
oUliJECT TO CtlECK AT SIGHT.

P. O. Box 447.
p. A. BOODY, C. W. McLELLAN, JE.Red BEN Leland. f. g. Saltonstall.

Olliffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW ST.,

BROKERS FOR THE PURCHASE ANDSALE OF RAILROAD SECURITIES.
C0HNKL1U8 W. OLl.IITFK,

omunu' p. scuMun",' "' "• ^- «""'* «xo«"«>ge.

Member •( N. Y. 8to«k Kxehange,

C^ Co*
B A Al K fi K S ,No. 18 W^AIiL STREET,

New York.
Transiiet a General Banking Business, Inoladib.the purchase and sale of STOCKS and BONDS foroasQ or on margin.

Buy and Sell lOTestment Securities.
P O. BOX 2,847

A.ILKIOSIB. WATLAKD TKA8K. H. J. MOBSIW* V HITjIw

Lansdale Boardman,
STOt:K BROKER,

-OFFICE^-
No. 80 BROAUWAV, NEW YORK,

HALL Building, trov, N. Y.,

Connected by Private Wire.

All securitieh dealt In at the N. Y. Stock Exchange
bought and sold on cnniniission and carried on a fair
margin. Interest allowed on credit balances.

Howard Lapsley, D. S. Willahd,
Members N. Y. Stock Excliange.

Howard Lapsley & Co.,
BANKERS AND BROKERS.

No. 5 WALL STRE;ET,
Neiy York.

John Pundir. Eduard Mertens. Aug. Nathan.

Pondir & Co.,
stocks, Bonds & Investment Securities,

20 EXCHANGE PLAC E, NEW YORK.
Orders executed on the London and European

Markets.

ERNEST GROE8BECK, (iBANT B. SCHLET,
Members N. Y. stock Exchange

Groesbeck &c ochley,

BROKERS,.
Ko. IS WALL STREET. NEW YORK.

Uncurrent Securities a

Specialty.

ORDERS AND CORRESP' >NDENCE PROMPTLY
ATTENDED TO.

JAMES KITCHEN, 70 Cedar St.

N. T. Beers, Jr.,

Brookljrn SecnrUie§, City Bonds.

Gas Stocks, Sec,

No. 1 NEW STREET,
NEW YORK.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS
no. 5* bxchanok place, new t ork.

Stocks, Railroad b^.m.h, Uotibnmekts ai«»

U(8CELI.ANXO[I8 SK'«IU>/K8 ^OmHT AMB SvUi
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l-lnanctal.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

•« BROADWAY AND IB NEW STREET,

NEW YOHK.

STOCKS AND BONDS BOUQIIT AND SOLD ON
COMMISSION.

NK« TOKK

:

liSU. W. OK'IL,
Meiulipr N. V. Stock Bx.

M. ZIUUSUMAN.

CINCINNATI. O.:

W. P. 1 HUM AS.
W. M. WIL8UIBB.

Cecil,Zimmerman & Co.
BANKERS AND nROKEUS,

74 BROADWAY. NEW YORK.
m WEST THIRD WT.. CINCINNATI. O.

R. T. Wilson & Co.,
IJANKERS AND COMMISSION MERCHANTH

S Kscl^ance Court, Nciv York.

Philadelphia Bankera.

C. I. Hudson & Co.,
t KXCHANOB CUVHT, NEW YOUK,

Bmncli Oreco and PrlTHto Wire
•» tb«"CiiMU»ui.ANi)," Broadwnjr »ml TM Street.

Buy and sell on oomnilaelun. for investment or on
HATrln, all securUioa dealt In at tbe New Vork
Stock KxchtinKe.

B. R. Lkak C. I. Hri>»oN, T. U CURTm.
.Veiuoer N. Y. Stock kxoh.

STOCICS and BONDS
At Auction.

Ihe Undersigned hold Ri:i>ULAR AULTFIN
SAX.GS of all cli.88es of

STOCKS A Si l» B O W 1> >

0!C

WEDNESDAYS AND iATLKDAYS.

adria:v II. mii>i.ER a >o.\

No. 7 PINE BTREET, NKW YOliK.

John B. Manning,
BAKRBR AND BROKER,

H*. • Wall Mreet, New York City,
SOtTUIiK.N SKCI'RITIES

A SPECIALTY
Stale, Munlcltw: iiD 1 Hallway liond> and Coogoii

%oiiihtaad sold ut bust market rate". Investors or
dealers wIshluK lo t>uy or sell are Inviced (b commaol.
ca'.d Willi us.
Member of the New York StocK KxctianKe.

Wm. Fisher & Sons,
BANKERS,

And Dealers In GovernmentB, Sloeks
and luventinent Securities,

Orr<ii:TB micond St , 34 Sv*U 1 11 sTKEET,
BALTIinOKE, iHD.,

Umv* Western Union wires In tholr oflices, by
eaiuof wliich immediate communicjition can be
had with :(11 rotninercial piilnts in tbo country. Ks*
peclnl attt'ntion iilvun to purcliaso and tiale of Vir-
ginia Conaoli,, Tun-furlles, Deferred :ind till issues
of the StHto, and to all clHssea of Southern State,
City au.t Itatlway Securities. Correspondence so-
Helled.

bwan & Barrett,
BANK Kits AND BBOKBHS,

18C niddJe Street,

POBTLAND, mAINE.
Baalors In GoTemment, State. Connty, C.ty and
Mllroad Bonds. Baoit Stocks, &o,
Desli«ble InTastment Securlile* constantly on

P. F. Keleher & Co.,
BANKERS AND BROKERS,

Ho. 305 OIlTC Street,
ST. LOL'is, no.,

Bu and nil aoTemmeni, StaM, County. TownablD
aad Montatsnl Bonds. Coapon* coUeoted. .MiMonrl
BamU a apeoUltT. Poretcnexoiianseboatiatandsotd

BANKING HOUSE OF

G. W. Norton & Co.,
CASa CAPITAL, tXJOfiOO.

1.0Piavn.I.E. KENTUCKY.

George Eustis & Co.,

BBOKBRB,

OHCniNATI, OBW.

QIC. 0. TaOMAS. Jo*. M. UOBIAKaB.

Thomas & Shoemaker,
BANKKR8 AND STOCK BROKERS,

134 Monlli Third Si., PBILAOBLPUIA.
Dealers In all Issues of United Btatee Bond*.

InTestmont Securities a specialty. CorrMpondene*
InTlted and full Information upon flnanolal aabjeots
famished.

A. P. Turner 6c Co.,
BANKERS,

No. U07 Walnnt Place, PHILADELPHIA,
OoTemment, State, Municipal and Kallwur n<inds

and Stocks boufiht and sold at ail the Kxcnnniiei,
Investments prudently made In sound railway se-
curities. Collections promptly attended to.
Correspondents oarefulljr represented at Auctions

and Private Sales. Bonds of nood but not well-
known rulirtillds iilwdvs wanted for InTOStnienls at
tile bo:4t rHtoM. Or^frti on nitirulott not enti^rtulned

Baltimore Baiikem.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTimORB.

TKAN^ACt' A OBNKHAI^ DOMU8T1C AND tOR
RION BANKING BU81NBS8.

SethH.&H.B.Whiteley
BANKERS AND BROKERS.

No 27 GKKMAlf STKEKT,
P. O. Box 313. BAl^TimORB.

Depo.'iits roceivcd subject to chock ut siRht, and
Interest utlowed on d»ily balances.

Stocks, Bonds, i&c.. bouKbtand sold on commlastos
!n any city. Purtleular attention Kiven lo Infur-

mati'-n reRHrdinK Investnient Secuntttts.

Wilson, Colston & Co.,
BANKKRS AND BROKERS,

B t LTimORE.
INVESTMENT and VIRGINIA SKCURITIBS a

specialty.
Correspondence solicited and Information fur-

nished.
N. Y. CoRBBSPONDKNTS—McKlm Brothers A Co

Weatera Baaken.

WeMlern Bankers.

A. Pbescott, Pres. John Fhanci8, Caabler.
P. 1. Bonedbakk. V-Pres. K. B.PBEScoTT,As.Cash.

CENTKAL BANK OF KANSAS,
SUCCESSOHB TO

A. FRESCO TT <& CO.,
BANKERS,

rapltal SIOO.OOO
TOPBKA, KANSAS,

Municipal Bonds and MortRage Loans NeROtlated
BiRht per cent Furm MortRHRes a specialty. A
.KNKHAL BANKING BUSINESS TRANfaACTED.
Coliections and correspondence receive prompt nt-
tentton.
CORUFBPONlJBNTa.— Boston. National Banic of

North America; New York, American ExciiKnge
Nattooal Bank and Ninth National Hank; CliicaRo,
Preston. Kean & Co.: St. Loui?, Third National
Bank ; Kansas Cit/t Bank of Kansas City and Mer-
chants' National Bank

Jarvis, Conklin & Co.,
LOAN BROKERS,

KANSAS CITY, DIISSUURI.
WB8TKRN FARM MORTOAOES. YIELDING

AND 8 PER CENT, A SPECIALTY.
Nefcotiute School District, Township, City and

County Bonds. Write for circulars, blanks and
relftreuces.

P. F. Keleher & Co.,
305 OI.IVK STRKETy ST, liOVlS, SIo.

Flrat-class Western InTCstraent Secnrltles for
ale. Bt. Louis City and States of MtBS(*nrl, Kansas,
Texas, Arkansas and Colorado Bonds a speclaltT<
Fnlllnformatlon Riven in reference to same on ap-
Ucation. Coupons and dividends collected.

Leonard Matthjcws. Kdwards wniTAKKR.
Member N. Y. Slock Bxcb.

Matthews & Whitaker,
ST. I.OUIS, MO.,

BROKERS AND DKAXER3 IN
Scalp, City, (bounty and RR. Bonds dt Stocks.
Orders receive prompt and personal attention.
Correspondents, Messrs. MaxwelLA Graves, New

York City, and Messrs. Blake Brotints & Co., New
York and Boston,

Oio. A. unrts, Ptm^ A.l,.aeairayr. Omm**

First National Bank,
U. 8. DEPOSITORY.

LOi;iSTII.I.B, KBNTUCKT.
RpMtal stteoUoB Ktven to oolleetloBS. ProBssd

promptly rsmlttod at best rates. AooonnU of

Banks and Baakers solldtod.

John V. Hogan & Co.,
113 He Tklrd Street, St. Loale, Ho.,

DKALkRS IH

Wsetem and Sonthwestern Municipal and Railroad
Bonds or Stocks.

Defaulted bonus >i ni>e, utit* . Choice investment
securities utwiiy. tor sale. Write to us before you
t«7 or sell any llUsots, Mlssosrl or Kansas bonds.

«. r. I'KNaK. ( STATE BANK, {O.T.WamibI
Prasldent. I Inoorpurated UfK, ( Casiuvr.

German Bank,
LITTLK BOCK, ABK.

CAPITAL (PBld-ln)
URPLUS, . . . .

.... •rs.co*
. • - - !I3,00«

Prompt attention itlven to all business In our line
N. V.roRB««l'oNnENTH-l)onnell, Ijiwson A Co.,

SDd Uie.MtM ropolitati .Natloiuil llajik.

Sonttaem Bankers.

TBO*. P. mLLBB, B. D. WIU.IAIIS, /IfO. W. MILLCB
OHAa. B. HILLKB.

Thos. P. Miller & Co.,
BANK Kits,

nOBILK, ALARA.nA.
Special attention paid to collections, w'th prompt

remittances at current rates of excnanxe on aay of
pavment
Oorreseondents.—National Bank of State of New

York, New fork: Louisiana National Bank, New
Orleans; Bank of Ijlverpool. Liverpool.

E. K. BURBtiss. pres c. A. K. Walku. lasnier

First National Bank,
WILmiNGTON, N. O.

CoUfM^tlonsmadeon all parts of the United States

Wii.C.CouRTNKT.Pres. Kk<(£htII. PRi.voi.I,Caah

BANK OF CUJlRLESTON,
National Bankino Abdociatioh,

CHARLESTON, S. C.
SPBCIAL ATTCNTION OIVIX TO COLLBCTIOKS.

R. II. nAVRV A CO.,
STOCK BROKKRS,

RICHMOND, VIRGINIA,
Buy and sell Government. State, Municipal and

Rallrmid Bonds and Stocks. Ac. Virginia iitate Tax-
Receivable Coupons bought and sold. All orders
promptlyattenaed to-

New York Correspondent, VEBMILYE A 00.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms : prompt returns.

JOHN P. BRANCH, President.
John F. GLiN.v.Cash. Feed. R. ScoTT.Vloe-Prest.

THOMAS BRAKCH 4c CO.,
BANKKRS AND COMMISSION MERCHANTS.

RICHMOND, VIRGINIA,
Information on all classes of Sonthem SeourlUea.

especially State Bonds, Tax Coupons, Ac Cor-
respondence solicited.

H4RRIS A. RHI\D,
STOCK AND BOND BROKERS,

AUGUSTA, GBORGIA.
Buy and sell all kinds of Investment Securities

outrltfht or on commission. Information famished.
Qrderi und correspondence solicited

Hliteollancous.

Wire R ope.
STISEI. AND CnABCOAIa
IRON of snperler quality

suitable for MlNlNQ ARi>
HUISTINO PURPOSES.
Inclined Planes. Tnuuaals-

iSion of Power, Ac. Also,
Ualvanlied Charcoal and
BB for Ships' RUnnnif, Stu-
'uenslon BrldKcs, Derrick
(luys. Ferry Hopes. Ac. A
lanre stock constantly on
band from which any de-
sired lonsths are cut-
FI.AT STKKl, AND IRON
KOl'KS for HInlnii p«r-
P'i9fs manufactured to or-
der.
nASON tc CO.,JOHN W. J»AS«nv at w,f

48 Broad war. New Vork'

HENRY W. IIARTBR, ATTORKBY.Canlon.
Ohio, c<indncts all classes of esssaanlnst Indiv-

iduals, railroads and other corporations tat bothfiate
and U. 8. Courts. Refers to C. Anitman, Caatoo O..

Isaac Ilaiter A Sons, Canton, O.: Knuntse Broe
fe^w *',»r*' fT-'M*' Ml.Hr* Avnfw, lllHiver. Pa-

chronicle Volumes
WAXTED.

VoiaaM 1. U«6: Valumes *. 4, 8 and M. aad aaa-
cae«%inir v-:i»'i"». " - .- u,rT. Ai*pir ,-. I'ubllia

'

tiea oa«o, 7» « It WUaaai Htnet.
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Commercial Cards.

ESTABLISHED 1835.

^ears & Cole,
STATIONERS AND PRINTERS.

SuDDlT Banks, Banters, Stock Brokers and Corpo-

rallSis with complete outflls of Account Books and

®Cr-"New' concern- organizing will have their or-

ders promptly executed.

Ko. 1 WILLIAM STREET.
(HAKOYEB SQUARE.)

Whiting Paper Co.,
HOEYOKE, MASS.

BaakerR' l.edgcr and Record Papers.

lUucliino Hiind-.IIade Papers.

Antique Paiclimcnt I'nperg.

Plated Papers.
Bond Papers.

AGBNTS
JAIHES B. WHITMOKE & CO.,

45 BEKKMAN STREET, NEW TORK.

Insurance.

Brinckerhoffj Turner

& Co.,
Manufacturers and^ Dealers in

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, Ff-LTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, 4C., " ONTARIO " SEAMLESS,

BAGS, "AWNING STRIPES."

Also, Agents

UNPTED STATES BUNTING COMPANY.
A fuli;supply, all Widths and Colors, always in stock.

No. 109 Dnane Street.

E.R.MudgCjSawyer&Co
AGENTS FOR

Wasbington Mills, Chicopee mfg. Co.
Burlington AVoolen Co.,

£llertou New Mills,
Atlantic Cotton inills,

Saratoga Victory Mfg. Co., Ocean Mills.
Peabodr Mills,

AND
Hosiery and Knit ITndenvear

From Various Mills.
NEW TORK, BOSTON,

43 & 45 White Street, 15 Chacncey Strbit
philadelphia,

j. w dayton, 246 chestnut strbkt.

Bliss, Fabyan & Co.,
New York, Boston, Fhiladolphia,

SELLING AGENTS FOR LEADING BRANDS
BROWM AND BLEACHED SHIRTINGS

AND SHEETINGS,
PKEfTS, DENIMS, TICKS, DUCKS, &0.

Tawels, QiiUts, White Goods and Hosiery.

DrUls, Sheetings, dc, tor Export Trade.

,a\

GOLD MEDAI^ PABIS, 1878.
His Celibr(U*d yumbers,

303-4O4- 1 70-35 1 -332,
•nd hitotfier stylet viay be had o/all liealvi
9 throughovt the isorU.

Joseph Qillott& Sons. New Tork.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co..

NEW YORK, January 25, 1882.

The Trustees, in conformity to tlie Cliarter of

tile Company, submit tlie following Statement

of its affairs on tlie 31st December, 1881

:

Premiums on Marine Risks from

Ist January, 1881, to 31st »e-

cember, 1881 $4,039,487 10

Premiums on Policies notmarked
off Ist January, 1881 1,587,534 47

Total Marine Premiums $5,627,021 57

Premiums marlsed off from 1st

January, 1881, to 31st Decem-
ber, 1881 $4,110,176 72

Losses paid during the same
period $1,775,882 80

Returns of Premiums and Ex-

penses $924,227 02

The Company lias tbe following Assets, viz.:

United States and State of New
York Stock, City, Bank and
otlier Stocks $8,965,758 00

Loans secured by Stocks and
otberwise 1,729,500 00

Real Estate and Claims due tbe

Company, estimated at 491,148 18

Premium Notes and Bills Re-

ceivable 1,631,294 23
CashinBank 347,765 99

Amount $13,165,466 40

•ISSDMHCE COIffAir
^^^r.s.wmsroH,presidekc
iSSUESEVERKDESCRIPTION OF
mKANOMDOWMFNlMfCISS
enTERMS AS riVOBABLE A3 THOSE
», UFA/^Y OTHER COMPANY
'^OROANIZED APRIL 14 T!!J84-2

aSKASSETS OYERSSMOO.OQO

SIX PER CENT INTEREST on the outstand-

oertillcates of profits will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the Seventh of February next.

T^ OUTSTANDING CERTIFICATES of

tbe Issue of 1877 will be redeemed and paid to

the holders theraof, or their legal representa-

tives, on and after Tuesday, the Seventh of Feb-
ruary next, from which date all interest thereon
wUl cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 3l8t December,
1881, for which certificates will be issued on
ind after Tuesday, the Second of May next.

By order of the Board,

J. H. CHAPMAN, Seoretorr.

Iiignrunce.

TSUSTEEBi
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

Jamee Low,
David Laue>
Gordon W. Bomham,
A. A. Raven,
Wm. Sturgls,

BeAJamin H. Field,

Joslah O. Low
William E. Dodge,
Boyal Phelps,

Thomas F, Youngs,
0. A. Hand,
John D. Hewlett
William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlies,

John Elliott,

Adolph Lemoyne,
Bobi. B. Mlntum,
Charles H. Marshall,
George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,
Samuel WUletts,

Charles D. Leverloh,
WlUlam Bryce,
William H. Fogi,
Thomas B. Coddtagton,
Horace K. Thurber,
WUUam Degroot,
Henry Collins,

John L. Rlker.

J. D. JONES, President

CHARLES DENNIS, Vioe-Presldent.

W. H. H. MOORE. 2d Vice-President.

A. A. RAVEN, 3d Vloe-Presldcnt

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

FlltySevonth Semi-annual Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THE FIRST
DAY OF JANUARY, 1862.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,943,733 00
Reserve for Unpaid Losses 245,595 36
Net Surplus 1,806,180 90

Cash Assets $6,995,509 26
SUMMARY OF ASSETS

Held in the United States, available for the PAT.
MENT of LOSSES by FIRE and for the protec-
tion of Pollcy-Uolders of FIRE INSURANCE:

Cash in Banks *130,172 31
Bonds and mortgages, being first lien on
real estate (worth |i3,600,750) 1,655,858 00

United States stocks ^ma^ket value) 4.079,500 00
Bank & RK. stocks & bda. (market value) B64,«25 00
State and municipal b'ds (market value) 121.750 ()0

Loans on stocks, payable on demand
(market value of collater'ls,lf341,507 50) 220,750 00
Interest due on 1st January, 1882 85,819 19
Premiums uncoU'ct'd & in h'nds of agts. 80,635 OS
Real estate 47,399 88

Total $0,995,509 a
CHAS. J. MARTIN, President.
J. H. WASHBURN, Secretary.

$»tcuiii§lii|>s.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
BETWEEN NEW YORK AND HAVRE.
From Pier (new) 42 North River, foot of Morton St.
Travelers by this line avoid both transit by Eng-

lish Railway and the discomforts of crossing the
Channel in a small boat.
CANADA, Franguel Wed.. Feb. 22.9 A.M.
LABRADOR, Joncla Wed.. .March 1, 3 V. M.
ST.-GEKMAIN, Delaplaine. ..Wed., March 8, 8 A. M.
Price of passage—(including wine,: To Havre-

First cabin, $100 and $80 ; second cabin, $80; steer-
age, $20, including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks drawn
on Credit Lyonnais of Paris in amounts to suit,

FOR MARSEILLES,
TOnCHING AT CADIZ, GlBRAiTAB & BARCELOSA.
The following steamers will leave New York direct

for Cadiz, Gibraltar, Barcelona and Marseilles, tak-
ing freight and passengers

:

FERDINAND DE LESSBPS
RATES OF PASSAGE—For Cadiz and Gibraltar-

first cabin, $75 and $90; for Barcelona and Mar-
seilles—First cabin, $80 and $100. Steerage, $32.

Through bills of lading issued to Mediterranean
Ports, including Barcelona, Algeria, Tunis, Genoa.
Leghorn, Naples, Messina; also, for Trieste and
Constantinople.
N. B.—No freight taken for Gibraltar.

LOUIS DE BEBIAN. Asent,
No. 6 Bowlinit Orocn.

Cotton.

Wm. Felix Alexander,
COTTON BROKER,

AVGlTST.l, GEORGIA
Kntlre attention given to ptu-chase of COTTOn

ORDER for SPINNERS and EXPORTERS
CoKRBSPONDBiroK SoLiorrxD.

Keferences :—National Banlj of Augusta, Oeorgl.',

Henry Hent* & Co., Commission Merchants New
Yerk; WiUtam B. Dana* Co., Proprietors Comi«r
oiAt AKD FtHAKOiAL Chbosioui, and Other Ne»
York Honaes.~

THE BROIVN

Cotton Gin Company,
NEW^ I.ONDON, CONN.,

nANcrAcrrtjBKRS of thb cklebratbd

Brown Cotton Gins, Gin Feeders] and
Condensers.

COTTON GINS FOR EXPORT.

Works at Orient, L. I., and •' Eureka"
RIOHMONJJ, VA. ORIEKT.

The Atlantic & Virginia

Fertilizing Co.
OlFER THEIR STANDARD BRANDS

AHMOKIATED BONB SDrEllRHOSrHATE OF 1 1MB
AND

« ORIENT OOMFLETE MANURr."
And want a good working agent in every thrivmg
cotton, tobacco, grain and truck growing county.

Apily (with reference) to

W. G. CRENSHAW, Pres't,

CRBKaHAW WARKBOUSK,
Rlcbm&nd, Vs.
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Cotton.

Fielding & Gwynn,

COTTON FACTOBa

COMMISSION MERCHANTS,
16 dc 18 KxohaDie Place,

Porr Bnii.niwo. NKW TOBK.

Waldron & Tainter,
OENKRAL COTTON RIEHCHANTS,

97 PEAKL STREEl", NKW YORK.
"Futur* ** ordern BTftonTBrt nt N. V. Cntrnn WTohV*

F. Hoffmann,
COTTON BROKER AND AQKNT,

•8 RDE OB LA BOVR9B, HAVRE.

Geo.H.McFadden & Bro
COTTOBJ FACTORS

AHB COMMISSION MERCHANTS
lai Ch««tnnt St., PhlUdelphla.

Robert Tannahill& Co.,

Cotton Commission Merchants,

Collen Exchange Bnlldlnc, NEW YORK.

Special attention frlven to the purcbase and ule of
l<uture Contracts.

Cotton.

Mew Crleana, La.
LCBJiAN UuxbAUo
Mont omerj, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COiniVISSION mERCIIANTS,
40 KXCHANOE PLACB,

New York.
Order* exeeated at the Cotton Kxchengea In Ke«

Tork and Llrerpool and adranoes made on Cotton
and other produce conalgned to lu, or to oar corre-

poBdenti In Urerpool, Mewn. d. Newgaw A Co.
andMeMra. L. Koaennelm A Sons.

0HA8. r. HOHuRar. JOHM U. BABBITT

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
N«. 13S PBARI. STREET,

Neiv York.
RecelTe Consignments of Cotton and other prodoce
IIBKRAL AOVANCEd MADB.
Bpedal attention fclven to orders for the parobaae

end sale of Contracts for Fatore UeilTery ot Cottoc.

Bennet & Foulke,
COmniSSION IflERCIIANTS,

121 PEARL STREET,
NBW YORK.

Special attention glTon to the exeontlon of order-
for the purchase or sale of Contracts for Fnturt
dellTerr.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,
No. 10 Old Slip, New York.

Jemison, Grocc & Co., Qaltesfon. Texa-. .

W1I.M0BB. H.W.IIA1CUIANN. CLXUXSsnsoaEB

Mohr, Hanemann & Co.,

123 PEARL ST. lUe ORAVIER ST.,

NeiT York. New Orleans, La.

Special Attehtiow Gitkn to thb ExEcxmoH
OF oiu>£R3 FOB nrruRE contkacib.

Henry Hentz & Co.,
a KN BH A L

oonnissioN kierohants,
8 Sonth William St., New York.

AdTances made on Consignments to

neeera. JAIOBS FINLAY & CO.,
UVBHPOOL,. LONDON AND ULAHUOW.

Also execute orders for Merchandise throagh

nieaare. FINLAY, muiR & CO.,
CALCUTTA AND BOUBAT.

CONTRACTS KOR FUTURE DELIVERY COT-
TON botiKht und sold on coiinilsslon In New York
and LiTerpoul: also at New Orleans through Messrs.
Samuel It. Buck A Co.

Gardes & Wisdom,
COTTON

COMMISSION MERCHANTS,
NEW ORLEANS, LA.

Special attention paid to the execution of orders
for the purchase or sale of contracta for fatnre
delivery of cotton In this market. New York and
Liverpool

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

FCTUBK CONTBACTS A BPBOIAI.TT.

Jno. C. Graham & Co.,
(Successors to R. M. WATERS A CO.)

BANKERS
AND

COTTON COMMISSION MERCHANTS
18 William Street, New York.

INVESTMENT SECURITIES BOUGHT AND
. OLD FOR A COMMISSION.

aSNBT U. WABS. QILUAT SCHBOBllIB

Ware & Schroeder,

CJTTON COMMISSION MERCHANTS

111 Pearl Street, New York.

Special attention paid to the execution of orderr

for the purchase or sale of contracts for futare de-

livery of ootton. Liberal advances made on*oon-

slgaments.

<^tt«B.

Geo. Copeland & Co.,
COTTO:!l BROKERS,

136 PEARL STREET. NEUr YORK.

B.F.BABCOCK&CO.
COMMISSION MEKCHANT8,

17 Water Street, LIVERPOOL,
Receive consignments of Cotton and other Prodnce

and exectnfe orders at the Excfaanges (n Liverpool,
itepresented In New York at the otUce of

UABCOCK BUOTHERS A CO..

SO Wau. Stbxxt.

H. Tileston & Co.
)

COTTON, STOCKS, BONDS, ice,

a WIUJAM STREET, NKW YORK.
Orders in " futures" executed at N.Y.Cotton Bxch .

Parisot & Campbell,
Cotton Factora,

VICKSBURO, niss.
Orders to Purchase Cotton in onr market aollclted

Refer to Messrs W )OOWAaD A STILLMAN
New York.

A. L. Leman,
COTTON BHOKER,

No 160 SECOND STREET,
niACON, GEORGIA.

Entln attention paid to purchasAandihltmeot of
Cotton on order tor dplanera and Kxportera
Best of rei'ereoces fM^'-Dlabed. Correap)ndano«

John F. Wheless & Co.,
COTTON

commssioN oibrohants,
NASHVILLE, TENNESSEE.

Special attention given to Spinner** orders. Cor
respondcnce sollcited-
HKriuc.NCEs.-Thlrd and Fourth National Banks

and Proprietors ot the CUB0211CI.A

William H.Beede& Co.
COTTON BROKERS,

No. 114 PEARL BTREBT.

J. P. Billups & Co.,

COTTON
COMMISSION HBRCUANT8.

No*. 19 * 18 EzchanKe Placa, <

POST BUILDIMO. NMW VoMC'

BpeaUl attention given to the Pnrcbaae and gel*

Ot ContraotJ for fntora dellTcrr of Cottun.

WALTER & KROHN",
COTTON BROfiCRg,

S3 BEAVBR STREET, NEW YORK.

JOHN H. CLISBY & CO.,
COTTON BUYERS,

MONTUOaiERY, ALA.
PUBCHAai OKLT OH OBDKBa. FOB A COMUIUIOK

"COTTON MOTEHENT »

CHART.
An exhibit of the Cotton Trade of the United

Statessh wing the Compbrutlve .Monthly and Yearly
Receipts, Kxpi-rti*, Home ionsuiLpttun. Prices, Ao.,
since 1806. cotton Production and Consumption of
the World. EDWARD s. EWUN,

81 Broad Street, New York.

Rogers & Pendleton,
COMMISSION MERCHANTS.

NO. 97 PEARIi STREET, NEW YORK*
AdTances made on consijcnmenta of Cotton, Orala

and ocher Produce.
Buy and sell contracta fur future dellrery of

Grata and Pruvisiuus.

J-
. F. Crumbie,

114 Pearl St., COTTON, New York.

Special attention given to orders for the bnrtng
and selling of Cotton fob Futcbx Dkuyxbt.
Member of Cotton Exchange.

HXNHY U. Evans. Chas. fBANOU BISBI,
Member N. Y. Cotton Exchange.

Evans & Beebe,
Noa. 43 4t 44 NEWr STREET.

SPECIAL ATTENTION TO
Parchaae and Sale ef Contracta lor Fatata

DelWerr.

Wabbbn Ewbn, jb. John M. Bwih.

Ewen Brothers,

COTTON BROKERS,
Maa. SI & S3 Broad Street,

NEW YORK.
J. W. H1X8ON. A. R. BLomrr,

Member Cotton Kxch'ge Member Produce Kzoh'ge.
K. U. KoirKTKJEB, special.

Hinson & Blount,
COTTON FACTORS

And General Commission Merchants,

89 FKARL 8T„ NEW YORK.
Special attention given to the execution of OB-

DEKS FOB rUl'UBB DBLIVBBY OF COTTON
AND PRODUCK.

HYMANS A DANOY,
NofuroLK, Ta.

Dancy, Hyman & Co.,
COTTON COMMISSION MEBCHANTa,

97 Pearl 81., New Yerk.

Special attention given to the purahaae and wUe
of cuotructs for future delivery.

Hughes, Carter & Co.,
COTTON BUYERS.

MOBILE. ALA. MERIDIAN, MISS.

Dennis Perkins & Co.,
OOTTON BROKERS,

'117 Pearl street. New York.
Orders for Spot Ootton and Fntaree proapUv as*,

otiad
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Insarance.

THIRTY-SIXTH ANNUAL STATEMENT
OF TUB

CONNECTICUT MUTUAL

Life Insurance Company
OF HARTFORD. CONN.

HET ASSETS, January 1, 1881 $47,833,628 70

Recetvsd di 1881—
yor premiums $5,238,811 82

For Interest and rents 2,830,328 08

Profit and loss 91,626 11- 8,160 ,766 01

$55,994,394 71

DISBURSED IN 1§S1.
To POLICT-HOLDBBH—

For claims by death and matured endowments.. $3,718,646 87

Barplus returned to Policy-holders 1,284,342 53

lapsed and surrendered Policies 1,081,234 81

Total to Policy-holders.... •-• $6,084,224 21

EXPENBBS—

Commissions to Agents $286,797 05

Salaries of Olfloers, Clerks and all others em-

ployed on salary 103,541 93

Medical Examiners' fees 10,540 25

Printing Advertising, Legal, Real Estate and all

otherexpenses 276,607 84- $677,487 07

j^ea 454,590 06—$7,216,301 34

Balance Net Assets, December 31, 1881 $48,778,093 37

SCHEDULE OF ASSETS.
lioans upon Real Estate, flrst Uen $18,037,201 12

Loans upon Stocks and Bonds 4101,303 29

Premium notes on Policies in force --•- 3^47,600 47

C03t of Real Estate owned bytheCompany 1?,657,974 92

Cost of United States Registered Bonds 4,638,853 10

Cost of State Bonds 619.900 00

Costof <Tity Bonds ^ 2,572,300 84

Costof other Bonds 3.407,480 00

jCost of Bank Stock 122,761 00

Cost of Railroad Stock 26.000 00
"Cashin Bank 2,933,319 50

' Balance due from agents, secured 33,399 14

$48,778,093 37
Add—

loterest due and aocmed $925,583 50
Rents accrued ._. 14,373 88
Market value of stocks and bonds over cost 497,676 02
Bet premiums in course of collection None
Fet deferred quarterly and semi-annual premiums 43,058 08—$1,480,691 48

Oross assets, December 31, 1881 $50,258,784 85

LlABIUTIES—

Amount required to re-insure all outstanding policies, net as-

suming 4 per cent Interest $45,810,598 00
AU other llablUtles 1,060,614 87—46,871,212 87

Surplusby Connecticut Standard, 4 per cent $3,387,571 98
Surplus by New York Stand ird, 413 percent, about 6,500,000 Oq

.Jtatk) of expense of mana ement to receipts In 1 881 8'30percent.
PolloiesintoroeDeoemberSl, 1881, 63,913, insuring $159,039,867 89

C«tton.

JACOB E. GREEIVE, Presidont.

j6HN n. TATEOR, Secreiarf.

W. G. ABBOT, AssUtant Secretary.

D. H. WEEES, Actuary.

PHILIP S. MILLER,
General Agent for N. Y. City, Long Island, and New Jersey,

No. 1 WALL STREET, COB. BROADWAY, NEW YORK CITY.

INMAN,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANGE BUILDINa,

New York.

LOANS MADE ON

SOUTHERN SECURITIES.

A. B. OWATHMET. 3. O. BLOgg,

Gwathmey & Bloss,
COTTON mERCHANTS,

No. 123 Pearl Street, New York.
Special attention given to the execution of orders

for future delivery contracts.

Wm. HiNay Woods. 8. Q. Mubpbt

Woods & Murphy,
(POST BCILDINO.)

16 & 18 Excbanee Place.

COTTON, STOCKS AND BONDS.

ORDERS llf FUTURE CONTRAOTS
EXECUTED llfNEW TORK AND LIVBBPOOh

P. O. Box aS48. NEW YORK.

James F.Wenman& Co.,
COTTON BROKEB&,

No. 146 Pearl Street, near IX^all, N. IT.

Eatabllshed (In Tontine Building) 1840.

Insurance.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-insorance fund 1,694,80180
Capital 3,000,000 00

NET SURPLUS $2,739,271 92

No. 3 Cortlandt St., New York.
JAS. A. AI.HX.%NDER, Agent.

North British

& Mercantile Ins. Co
OK

LONDON AND EDINBURnU.
United Stat«8 Board of Management,

NEW TOBK :

SOLON HUMPHRBY8, Ch'r'n.(E. D.Morean & (3o

DAVm D0W8, Esq. (David Dews & Cot)
E. P. PABBIU, Esq. (Urexei, Morgan & Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Esq.
J.J. ASTOlt, Esq.

CHAS. E. WHITE, SAM. P. BLAGtDENi
MANAGERS,

Office S4 William St., New York.

-^ommercml

Union Ins. Ca
{PF LONDON^,

' ALFRED PELL,
Resident Manager,

3r & 39 Wall Street.


