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HAVE WE GOLD TO LOSE?

Objection has been taken in several quarters to our
statement of last week that “we have no gold to lose;”
the opinion being .expressed with great confidence that an
export of 20 millions would be of service, since we would
receive something valuable for it and part with what we
have no use for. In view of the shipments that have
already been made and of the possibility of a continuance of
the movement, if not now later in the season, a few words
of explanation may be of advantage. V

Of course no one understood us as meaning by the
statement quoted, that an export of a few millions of gold
would ruin the country. Nothing of that nature can be
inferred; nor can our remark be even construed as an
opinion that our currency would really be endangered by
such an outflow. The United States held on the first of
November, according to the Mint report, 563 millions of
gold coin and bullion, and as the net import in November
and December was $5,380,000 and the production about 6
nyilliong more, we must have had on January 1st, 1882,
nearly 575 millions of gold in the country. That is a

regulating the flow at will.

make good. These are well-known facts which were present
to the mind of every reader in connection with our remark
that we had no gold to spare, since we have stated them

7| all within a few weeks in these columns.

And yet, do not let us forget that this 575 mil.
lions of gold is not all in a barrel with a bung-hole
in the end, and we holding the spigot in our hand
In the first place, there is
only about 300 millions of it that can be even nominally
reached; the balance has a kind of mythical existence,
being in the hands of the people throughout the length
and breadth of this vast country, and so securely put
away that one very seldom meets a dollar of it in his daily
transactions. Compare our position in that particular
with England and France. Their square miles of terri-
tory are literally covered with gold coin, and one finds it
in abundance, everywhere passing freely from hand to
hand. Hence, when a drain comes upon their visible
supply, they ean replenish it, as they have been doing in
past years, from internal domestic sources. We have no
confidence in the estimates made of Great Britain’s invisible
stock of gold. She evidently has more than any of them.
allow her. Her past accumulations cannot be measured

through the net results of the official tables of the import

and export. of that metal ; and we are very much afraid
that ours cannot be either. That is to say, it looks as
if the money of commerce leaked into Great Britain in
divers hidden ways; and may it not similarly leak out of
the United States ?

But be that as it may, with us whatever is in the hands
of the people, is so small in amount and.so scattered over
such a vast surface, that it will never be gathered up
again, so we shall take the liberty of counting it out of
this discussion. And here we might ask the question
without going further, whether the reader thinks we have
any gold to lose, even if there were no other elements
to the problem than have thus far been disclosed. . We
have such an extensive territory, that it requires more per
head to supply our people's wants than it does Great
Britain’s. It may be said we have a sufficient substitute
in our bank bills and greenbacks. But how much stronger
financially the country would be, how far less under the
influence of panics in Europe, if we had no bills below ten
or twenty dollars, and forced into the place the smaller
denominations now fill, gold and silver. Why skould we
be content in holding a position so much less stable and
independent than either of the other mations we have
mentioned holds ?
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Tt will be well, however, to carry our investigation a
step further. The New York, Boston and Philadelphia
banks report on hand about 80 millions of gold. The
New York Sub-Treasury shows about 76 millions more.
Where is the balance of the 300 millions? Scattered
mainiy in small amounts through the banks, national and
State, and in Treasury deposits, in every part of the land.
May we not safely say then, that at the utmost 225 mil-
lions is the extreme limit of our available gold supply for
gupporting our commercial exchanges, our currency and
for meeting foreign calis.  To be sure we are producing
gold, but that will not help to satisfy a drain, for our peo-
ple are absorbing it faster than it is produced. The Mint
statement shows the amount in the hands of the people
Nov. 1, 1879, to be about 160 millions; on Nov. 1, 1880,
it is given at 200 millions; on Nov. 1, 1881, it had
reached 271 millions. So whether we like it or not, we
are-reduced to the necessity of accepting the fact that 225
millions or less covers our entire available stock of gold for
commércial purposes. It is not necessary to suggest the
effect on this small stock of ‘a continued outflow. For
while the supply is abundant for our own needs if we are
prudent, any one can see that it is no evidence of wisdom
to talk flippantly and boastfully about freely supplying Eu-
rope’s wants.

The delicacy of the situation is more clearly seen when
we remember that for the time being at least we have lost
the control we had over this gold current Two condi-
tions rave concurred in securing past accumulations.
First of all was the need the country had for gold. It
would never have come had we not required it for
currency purposes. . That requirement forced such trade
relations with other countries as made the accumulations
possible, while our abundant crops simply furnished the
opportunity. It 1s extremely important that we do not
lose sight of this relation betwcen the supply we obtained
and the use we had for it, since it helps us to see how
directly the efforts now making to push silver certifi-
cates and silver dellars into circulation—in other words to
make them supply the place of gold—weaken to that very
extent our power to obtain the more valuable metal.
Besides, to effect this we are compelled to over-value silver
and hence prevent it from being exported. Thus we not only
force it into the place which gold would naturally flow into
and fill up, if we would let it; but in doing that we also
rob our export column of an annual value of about 25
millions.

It is not surprising, in view of all the facts we have
suggested, that conservative classes have felt some uneasi-
ness under the prospect of shipping gold. The next five
months, as we showed last week, cover a peried when
commercial bills are likely to be much less abundant than
a year ago. We have less preduce to send forward, but
as values are generally higher, unless our imports increase,
the belief seems to be well founded that our trade balance
will continue fairly favorable. We cannot think, there-
fore, that the outflow will be large. The disposition our
people have shown to hoard gold hasneutralized the efforts
of Congress to get rid of it.

CONTINUING OUR NATIONAL BANKS.

It is seldom that the people are so fortunate as to have
the issue of the continued existence of our national bank-
ing system sharply and distinctly presented. This week,
however, it has come before the House of Representatives
in a way that will compel any member who is eager to
enroll himself in the opposition to do so openly. Mr.
Crapo, of the Committee on Banking and Currency, has
presented as a majority report a bill to enable natioral

ezt dtiokisfed.org/

banking associations whose charters are expiring to extend
their corporate existence ; whereas Mr. Buckner, of the
same Committee, furnishes a minority report providing
for their virtual liquidation. '

It would be impossible for this question to be raised in-
a more satisfactory manner. There is no opportunity for
dodging or concealing the real issue. Now let the matter
be thoroughly discussed in Congress, and the speeches be
circulated far and ‘wide in every Congressional district of
the country. We have the utmost confidence in the judg-
ment of the average American citizen ; all it needs is to be
enlightened, and no machinery could be devised for attain-
ing that end, better than that within the control of our
representatives in Congress. That the public is alive to.
the issue we may judge from the letters we receive from
the West and South asking whéther we cannot induce
capitalists to establish banks in those sections. Besides,
this interest will be quickened by study, until the pzople
see clearly that the bank is a necessary outgrowth of
commerce, as essential to its life as blood is to the body.

We have, however, often said that we have no attach-
ment to our present national system that would prevent
our quickly accepting a better.  All we claim for it i3 that

it is the best system that has yet been devised, so far as

our experience goes, and that it should be continued and
cultivated until a better is propesed. The banks in this
city, and in fact the majority ot banks clsewhere, have
very little interest, as the case now stands, in the question
of continuance, for the profits of banking business are no
longer peculiar to the national system, and the banks
desiring to do so. can quickly reorganize under State
law. But supposé' they could not or de not reorganize,
and that the epposition should be able to throw inte
liquidation the 92 millions of banking capital the cor-
porate existence of which will terminate within a year

‘from the first of March;—can ons easily measare the

harm such action wou'd work to commerce and to the
people ! It would be individual and public interests solely
that would suffer, not the interests of bankers or. banking
capital, for the latter would quickly seek other, safer and.
more profitable investment. ,, '

But although this statement covers a truth so evident to.
our readers, it is a point the people are not well informed
upon, and need to have explained to them over and over
again. - Even some of our representatives claim that
their constituents—in rural districts—have no interest in
the continued existence of these city banks.- They cannot.
rise above the idea that banks are simply local shops for
discounting accommodation notes; and it may be they
have a constant grievance—frequent refusals—as the basis
of that belief. Argument with them would.be useless; so
the only resource is to take the issue directly before their
constituents by circulating well-considered speeches, not -
filled up with figures, but explaining in simple Janguage
what banks really are and the place they fill in the com-
merce of the country, until the farmer in the West who
raises wheat, and in the South who raises cotton, sees for
himself that to get his produce to market he is as depend-
ent upon the bank as he is upen the railroad. If his
prejudice would destroy the ong, let him save time by
blotting out both, reducing the commerce of the country
to the mule as a carrier and to the country store as the
exchange-mart. : ‘

Then there is the question of currency involved, for
this 90 millions of capital carries with it 68 millions of
bank motes. If the opposition to a continuance of this
circulation had coupled with it a plan for a substitute, or &
system of any kind to take its place, it would deserve
careful consideration. It is a very serious question wha?
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shall be our future currency, for our bonds are being paid
aci-rapidly and appreciating so in price that we are likely
to lose our bank notes whether we will or not, unless we
do something to avert that result. Forcing such an end,
however, by hostile legislation is a part of the wild
echeme that would rob us of the best banking system any
country has ever enjoyed. Still we should not lament, if

these iconoclasts would at the same time put out of exist. ]

ence all paper money below twenty dollars and thus force
gold and silver into general circulation.

There is also a corollary to the conclusion these sugges-
tions reach, and that is, if the continuance of these banks
and this currency is found so desirable as it seems to us
to be, why should we not relieve the system of some of

"the burdens it is now laboring under and leave it free to

expand. But we will not discuss that point now, for we
cannot doubt that measures to that end will be reported by
the Committee later in the session. The thing to remem-
ber at present is, to press this war to the end. There is
nothing to be ashamed of or to apologize for in our
pational banking system. The more it is discussed the
better it will be liked, and the less favor will be shown
its opposers. So we cannot but rejoice that the issue is
fairly and openly raised in this instance.

THE FINANCIAL SITUATION.

‘There has been a material improvement in the situation
‘of financial markets this week. The long-dreaded settle-
ment at the Paris Bourse was accomplished without serious
disaster, confidence was immediately restored at London,
exchange grew weaker in our market, and stocks promptly
responded to the changed conditions The favorable
exhibit made by the leading railroads for January and
the apparent good faith displayed by the managers of the
trunk lines in carrying out their late agreement, con-
" tributed to sustain prices in Wall Street until yesterday,
when there was some depression and irregularity, reported
to be the result of large sales of certain stocks by a cotton
house which failed Thursday. ,

The reassuring advices from Paris received late on Friday
were confirmed on Saturday. The settlement resulted in
some failures, but these were expected and therefore
occasioned no surprise. The suspensions were, however
confined to what are known as outside brokers, and did
not involve the regular members of the Bourse. Monday
there was a prompt recovery in the tone in that market,
with indications of returning confidence. The most
gratifying feature was the rate of excLangeon London,
~which steadily advanced, reaching a point on Monday
’ checking further withdrawals of gold from the Bank
of England, the Bank commencing on that day to
gain bullion on balance for the first time since the
troubles in Paris assumed a threatening aspect.

With these changes in the movements of gold and ex-
change, the London market resumed its normal condition
on Monday, and the tone continued strong until Wednes-
day afternoon, when it was slightly unsettled by the news
of a disquieting character from Paris. This change at the
French capital was the natural result of an effort on the
part of speculators, who had carried their stocks through
the crisis, to market their properties. In unloading, they
carried prices downward, more or less rapidly, and for the
moment there might have been apprehensions of a renewal
of the troubles; but these fears appear to have been

speedily dissipated, for on Thursday there was a recovery |

in the Bourse and an improved feeling in Liondon.

It is reasonable to expect that the foreign markets will
be sensitive for some time. ~ The collapse of the Union
Gonerale has doubtless greatly unsettled confidence

in schemes of a similar character, and all that are in any
way open to suspicion will most likely, for the present at
least, be shunned by investors and speculators. It is
probable that the promoters of these enterprises have
made strenueus efforts to sustain them, and to give them
the appearance of solidity during the events of the last
montb, but this course cannot long be effective, and sooner
or later the weak points will be disclosed, and one after
another the properties thus situated will follow the Union
Generale. While these movements towards liquidation
and a readjustment of values are in progress, the Bourse
is likely to be dull and at times to be excited, and the un-
settled feeling there will naturally be communicated across
the channel.

The markets of London would not be so sensitive to
these influences from Paris if the condition of the Bank'of
England as regards bullion were stronger. - That bank has
so small a supply that any disturbing event is regarded
with anxiety. If there were a probability that affairs in
Paris would continue in such an unsettled state as to require
more or less permanently the supply of gold which has
by the crisis been drawn to the Bank of France-a speedy
reduction in the Bank of England rate of discount could not
be looked for. Therefore the daily increasing gain by the
Bank of bullion on balance and the improved condition of
exchange at Paris on London were regarded with satisfac-
tion, and we can readily understand why on Wednesday
afternoon the London market responded so quickly to
unfavorable news from Paris and sympathized on Thurs-
day with the more encouraging intelligence.

-Our exchange market quickly felt the effect of the im-
provement in London, and on Tuesday the rate for sight
sterling fell off half a cent, while there was a better de-
mand for 60-day bankers and a more settled market for
commercial bills. The supply of sight bills, however,
appeared to be scarcely equal to the inquiry, and the
decline was arrested. Under Wednesday’s news the mar-
ket for short sterling grew stronger again, and on Thurs-
day the rate once more advanced to a point which made
profitable shipments of gold. Rumors were current on
that day that gold wculd go out by Saturday’s steamer,
which it is now reported will not sail until Sunday morn.-
ing. Probably the amount will be small. This belief is
encouraged by the break in both the breadstuffs and cotton
markets, as the lower prices are likely to start a liberal
export movement in those staples, which will supply the
exchange market with bills, now so greatly needed. The
following shows relative prices of leading bonds and stocks
in London and New York at the opening each day.

Feb. 6. Feb. 7. Feb. 8. Feb. 9. Feb. 10.

Londn| N.Y. |Lond'n|{ N.Y. |Lond'n| N.Y. [Lond'n{ N.Y. |Lond’n| N.XY.
prices.*|prices.|prices.*|prices.|prices.* |prices.| prices.*| prices.|prices.*|prices.

117 96 | 11834 | 117°84 | 118%4 | 11772 | 11814 [ 11772 | 11834 | 11784 1183%

101-63 | 1025 | 10168 | 102%¢ | 10153 | 10234 | 101°53 | 10214 | 101°63| 10214
4001 | 897! 4001| 40 4022 | 40Y| 3985 | 897| 4026 40

.| 9918 99 0869 | 90| 9908| 093] 0908| ¢O 99°18| 9918

[1l. Cent.| 136°49 | 18574 | 136'74 | 136834 | 138:60 | 13631 | 136°11 | 1353{ | 136'49| 136i¢

N. Y. C..[ 130'55 | 18036 | 181°58 | 1312 | 131°94 | 13154 | 131°20 | 13134 | 13171} 1815¢
Reading| 31'42+| 6214 | S1'D41| 6234 8175t 63 31'63+| 634 | 81914 64

U.S.4s,c.
U.8.8ks

Exch’ge,
cables. 401 401 4:90i4

* HExpressed in their New York equivalent.
+ Reading on basis of $50, par value.

The statement of the Bank of England was favorable,
as already stated, showing a gain of £529,000 bullion for
the week (and £209,000 on balance on Thursday, and
£172,000 on Friday,) and the proportion of reserve
to liabilities i3 up 2 per cent. The principal part
of this increase probably came from Paris and the re-
mainder from the interior of Great Britain. The Bank of
France exhibits a gain, if correctly repo:ted, of 76,850,000
francs gold, and a loss of 13,175,000 francs silver. JThe
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Bank of Germany reports a decrease of 4,600,000 marks
gince our last, which probably went to Paris. - The follow-

- ing shows the amount of bullion in each of the princi-

a

- tions.

pal European banks this week and at the corresponding
date last year. :

Feb. 9, 1882. Feb. 10, 1881.
Gold. Silver. _Gold. Silver.

- 2 2 2 2
Bank of England........ 19,300,952 ..cccce..... 26,126,584 |.ccccaveaas
_ Bank of France.......... 32,252,982/45,332,4641/21,698,951 48,364,090
Bank of Germany ....... 6,926,912(20,780,738|| 7,080,687 21,242,063
Total this week....... ,--|98,480,846 66,113.202/|54,906,222 69,606,153
Total previous week..... 54.685,568/66,052,704(154,741,001 69,546,432

~enced early in the week by the news from Europe,
~ appears to have encouraged speculators for a rise, and on

“of the redemption of the bonds.

Money on call has been in good and at times in liberal
supply during the week, and an attempt on Monday to
mark up rates was unsuccessful. The domestic exchanges
at Chicago and St. Louis have advanced, the latter to par

and the former to 25 cents per $1,000 discount, and thus

the drain of money from this centre is checked. The

‘Treastiry operations for the week have resulted in a gain,

which is a loss to the banks, of $1,328,010 67. The fol-
lowing will show the extent of the interior movement

during the week.

Receipls at and Shipments from N. Y. Received. Shipped.
CUITENCY eoveenconcceceen masesmeassaans $1,106,000 $693,000
QOIA ..o cisusimins susn susesee wmssbavioe 24,000 48,000

TORAY s s - R $1,130,000 $741,000

The last bank statement was made up on declining
averages for specie, the gold withdrawn for shipment on
Friday not appearing in the exhibit. Allowance, there-
fore, should be made for that, as well as for the following
items, to reach a correct idea of the changes in the bank
reserves.

‘ Into Banks. |Outof Banks| Net Gain.
Sub-Treasury operations, net... Roeeeea $1,328,011) *$1,328,011
Interior movement.............. 1,150,000 741,000 389,000

$1,130,000]{ $2,063,011| *$939,011

* Lo:s.
$300,000 in gold was taken out of the vault of the

Bank of America during the week. .

The stock market, as already stated, was favorably influ-
This

Tuesday there was a marked advance in the Southwestern
stocks, followed on Wednesday by a buoyant market for
the trunk-line properties, when the names of the arbi.
trators were announced. Values yielded a little to the
pressuré of free sales in the afternoon of that day, when
the disquieting reports were received from Europe, but
the market soon reacted and prices recovered. The
truth is that home conditions all continue favorable.
There seems to be a reasonable certainty of easy money
in the near future; the railroad earnings show a very
satisfactory increase, indicating continued business im-

provement; the trunk-line railroad managers appear to be.

working harmoniously together and disposed to carry out
in good faith the terms of settlement which they have
agreed upon. These encouraging conditions induce a
greater confidence, and so the tendency continued upward.
Yesterday, however, there was an unsettled market under
free sales of stocks by the cotton house that failed, as
before mentioned. |
Government bonds have been steady and strong, and
dealers report a good investment demand from all sec-
The 108th call for $20,000,000 extended 6s was
issued on Tuesday, and it gives the usual 60 days’ notice
It is now probable that
an order will soon be given for the redemption, without
rebate, of bonds embraced in the 107th call, which matures

" |indicative of the net results of -operations.

March 13, and this is deubtless what holders of thes;
bonds are waiting for. The redemptions at the Sub-
Treasury of bonds embraced in the 105th call have been
25,600, and of the 106th $224,000. This leaves about
$691,100 of the former and $3,381,900 of the latter still
outstanding. ' ;

The payments by the Assay Office, through the Sub
Treasury, during the week amounted to $39,521. The
receipts by the Assistant Treasurer from the Custom
House were as follows. . |

‘Consgisting of—

daie Duities: i U.8. | Sitver | sitver
' Notes. |Dollars.| Certificales.
Feb. 3 .. $415,637 31 $252,000| $19,000| $1,000 $103,000
“ 4 .. 474,601 69 284,600 40,000 ...... 154,000
“ 6. 591,797 74 369,000 - 25,000{ 1,000 197,000
“ 7... 616,707 73 434,000 38,000{ 1,000 144,000
% B us 369,230 68 251,00C| 28,000f -...... 90,000
LI © O 740,966 97 580,000 39,000] ...-.. 122,000
Total...| $3,209,142 12| %2,210,000|$139,000 $3,000;. $810,000

THE BUSINESS OF THE CHICAGO & NORTH-
. WESTERN. '
In view of the activity and strength displayed of late by
the stocks of the Chicago & Northwestern, it will be interest-
ing to see just how the company’s affairs and business are
progressing. The fiscal year ends May 31, and the report
for 1880-81 was issued at the regular time; but contrary
te the practice in previous years,-no statement has yet
appeared for the first half of the new business year.
Monthly statements of gross earnings have been regularly
furnished, but in the face of the heavy increase in expenses
which pretty nearly all roads have shown during recent
periods, these are no longer accepted by the public as
The figures
given in the company’s return for the calendar year to the
Wisconsin Railroad Commissioners, an abstract of which
was sent East this week, are therefore especially oppor-
tune, because they make’ it possible, by instituting com-
parisons with like returns for the previous year, to arrive
at a tolerably correct idea of the present business of thise
great system of roads. . ,
In 1880-81 (year ended May 31) the road earne
$19,334,072 gross, or $1,984,723 more than in 1879-80.
Notwithstanding this increase in gross receipts of pretty
nearly two millions, net earnings were actually somewhat
less than in the previous year, or $8,908,251, against.
$39017,749, on account of the loss entailed by the snow
and ice blockades of the winter months and the floods in
spring. ‘Out of these net earnings the company had to pay for
rental of leased roads, sinking fund account, and interest on
bonds, $5,130,749 in 1880-81 and $4,837,581 in 1879.80,
leaving a balance of only $3,777,502, against $4,080,168
in 1879-80, or a falling off of $302,666. Still, even this
reduced net income was equivalent to more than 10 per
cent on the aggregate ($36,744,271) of both classes of
stock, common and preferred. The net income of the
previous year was equal to about 11 per cent.

| According to the terms under which the preferred

stock was issued, the dividends must be as follows-—F'irst
7 per cent must be paid on the preferred and after that
the common is entitled to. 7 per cent ; then the preferred
has the preference again of 3 per cent more, while the
next three per cent goes to the common ; in all distribu-
tions of profit above this 10 per cent the two classes of
stock share equally. But the company pursued a conser-
vative course and distributed only 7 per cent on the pre-
ferred and 6 on the common, carrying the amount
remaining to surplus account, which en May 31, 1881, |
footed up altogether $7,5633,987.
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7 'Tl—ﬁi-g—i;;; from the monthly statements of gross earnings
that have already come to hand, and the figures of expenses
supplied in the returns to the Wisconsin Commissioners,
the current year, when completed, will show a very decided
improvement upon 1880-81. During the eight months
that have elapsed since the close of the fiscal year the
company earned, gross, $16,733,261, against $13,838,453

in the corresponding period of the previous year, a gain’

of $2,894,808. Of course expenses have also increased,
but after allowing for this there still remains & gratifying
margin of gain in net earnings. The month of January,
1882, is not embraced in the period covered by the report
to the Wisconsin Board, and, besides, it would be too early
yet to get complete returns of expenses for that month ;
but from the material in our possession the net results of
the other seven months can . now be figured up without
very much difficulty. ~We have accordingly brought

- together the earnings and expenses for each month since
May last, and give the figures below. The figures for the
game time in the preceding year are also added, so as to
enable comparisons to be made.

1881. 1880.
Bonih. Gross Ofg ;f;': Net Gross Oé; e;‘:::gq Net
earnings. and taxes, earnings. earnings. AR AR, earnings.
- $ $ ) 8 $ $

June ..| 2,306,440 45‘ 1,146,586 72(1,159 858 78| 1,671,177 08} 030,914 23] 742 %€8 85
July...] 1,083,031 641,002,399 57| 980,632 07} 1,699,685 68| 8€€,€50 73| ££5,784 95
Auzust| 2,815,164 03/1,165,430 2211,149,733 81| 1,767,038 55| 886,478 00 881,440 55
Sept. ..| 2202676 79| 972,800 90(1,319,5706 89 2,020,244 58| 848,752 271,171,492 81
Oct ....| 2,341,097 80]1,047,955 50|1,203,142 30| 2,105,216 73| 850,594 66|!,254,622 07
Nov....| 2,010,037 94| 895,781 11{1,123,256 83| 1,8t5,621 7¢| 826,961 08(1,028,6060 66
Dec....| 1,855,476 54| 034,412 19{ 921,084 35] 1,477,002 16 828,950 72| 650,051 44

Tetal.|15,112,025 107,165,465 21(7,947,439 98/ 12,507,786 52 8,837,601 696,560,184 83

In the first seven months of the current fiscal year the
road has thus swelled its net earnings by $1,387,275 15.
So much for this part of the period. How about the
remaining five months? Are they likely to be less or
more favorable than in the preceding year? To answer
this question one has only to recollect the peculiar influences
affecting railroad operations in the early part of 1881
The severe weather of the winter and spring .of that
year are too. fresh in .mind to need detailed men-
tion here. Suffice it to say, that the snow and ice,
and tue floods and freshets, not only entailed a large
additional expense in operating the road, but also
greatly reduced gross receipts through the embargo that
was placed upon the free movement of traffic. Indeed, so
pronounced was this tendency towards decreased reeeipts
and increased expenses that in one or two months net
earnings dwindled to almost nothing. To bring out this
fact we give below the gross and net earnings for the first
five months of the calendar year 1881, adding the gross
earnings for January, 1882, and leaving blank the remain-
ing months so that the reader may fill in the figures as
the year progresses. '

1881. , 1882.

Hnth. Gross Omm';::;q Net Gross E Net
ings. | earnt TPenses i
| earnings. . B ) earnings ngs earnings. |
8 ] $ . ¢  § 8

Jan....}] 1,240,687 85|1,081,108 00; 159,559 85 10620338{ .......... essecseces
Feb....| 063,20463 062,22234 D228  ciiiiivied)  eeersnncna]  eeneree ae
March-| 1,178,795 55| 910,07286] 288,728319 ..covveve  cevrnnee b vinn eenes
April..| 1,474,611 70| 846.68088| 62788082 ...cvveved  ciieevneid]  ciiiiiinns
May....| 1,579,006 30| 501,343 44/1,23766286] ..ovvvvenid  eeeenr ol eeeniiiinn

Total.| 6,736,285 53!4,391,427 02‘2.844.858 B}  sensmeiwn]  siin swined  seecsienne

Here we see that in February last year the company
earned less than $1,000 net. In other words, a corpora-
tiom operating then close on to 2,800 miles of .road could
only make just about enough to cover ordinary expenses.
‘Referring to the figures for 1880 we find that the gross

earnings for the first five months in that year amounted to
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$6,818,221 24, while the expenses were $3,563,055 92,

leaving the net $3,255,165 32, or $910,306 81 graater than .

in 1881. With-these figures before us we cannot doubt
that the five months of 1882 will turn out better than in
1881. The gross earnings for January are $380,000 above
those of January, 1881, and it would seem likely now that
notwithstanding the higher cost of materials, labor, &ec.
the $910,000 lost in net last year will be fully recovered
this year ; but to be on the safe side, we may assume that
only $500,000 of this loss will be made good. Adding
this to the $1,387,275 gain actually made during the first
seven months, the total gain in net earnings for the year
ending May 31 next, over that of the previousyear, would
be about $1,900,000.

The only remaining inquiry is, how much of this in-
crease in net earnings will have to be charged off against
an increase in fixed charges, &c. On May 31 the total
funded debt was given at $57,006,000, and the amount
paid for interest during the year (including $98,120 on
account of sinking funds) at $3,746,017 45, and for rentals
$1,384,731 75. 1In the abstract of the report to the Wis-
consin Commissioners, the total funded debt on December
31, 1881, is stated at $61,057,000 and the amount paid
for interest during the calendar year at $3,838,046 82,
and for rentals at $1,482,247 86. It may be that by the
end of the current fiscal year, May 31, the charge for in-
terest and rentals will have still further increased, so we
will allow for the former a round 4 millions, and for the
latter a million and a half, or 5} millions together. This
s about $370,000 above the same charges for 1880-1,
which,” in turn, were about $300,000 above those for
1879-80. Deducting the $370,000 increase in charges
from the $1,900,000 increase in net earnings, the net income
applicable to stock would show a gain of fully 1} millions,
making this item for 1881.2 morethan $5,275,000, against
the $3,777,502 given above for 1880-1. It takes about
$367,000 to pay 1 per cent on the combined stocks, so that
on the above basis the company will earn in the current
fiscal year more than 14 per cent on its capital. Should
there be no change in the present rate of distribution—which
still continues at 7 per cent on the preferred and G on the
common—there would remain a surplus on May 31, from
the year’s operations, of almost $2,900,000, increasing the
total surplus or income account to over $10,400,000.

THE OPENING OF THE BRITISH PARLIA-
MENT—THE QUEEN'S SPLECH.

A prominent feature of the foreign news of the week
has been the announcement of the opening of the British
Parliament. The members reé-assembled on Tuesday, when
the speech from the throne was read by the Lord High
Chancellor, Lord Selborne. It is now some years since
Queen Victoria ceased to make her long-accustomed
appearance at the opening of Parliamernt, and, in her own
admirable manner, read the speech. As the years of
her widowhood advance, she shrinks more and more from
public gaze, courting retirement which seems to ac-
cord so much better with the current of her feelings.
There ig no evidence; however, that she is losing any of
that deep interest which she has always taken #a the con.-
dition and welfare of the empire and of her people, or
that increasing years are in any way injuriously affecting
that wisdom which she has always manifested, that com-

mon sense which has always guided her in her public

acts, and especially in the affairs of government.

It is well known that the Queen’s speech reflects the
sentiments of the party in power. The policy indicated
may not only not accord with her own desires and wishes,

‘but may be utterly opposed to them, By a sort of fiction®
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‘which has come to be well understood, the address
is in reality the address of the Prime Minister for the
time being and his Cabinet. The Queen simply reads
what is prepared for her, and put into her hands. In
England no Prime Minister, in the hour of difficulty
or defeat, seeks refuge behind the throne; nor does any
royal or imperial rescript remind the people that the
throne is the fountain of all authority, and that what are
called popular rights are but favors granted by the crown.

It would be an error, however, to imagine that royalty
in England is merely a shadow, and that the power of the
throne is only nominal, There has been no radical change
in the British Constitution since the days of George the
Third who ruled the country and controlled the empire
without any regard to the will of majorities or even since
the days of William of Orange who was his own Foreign
‘Secretary of State, and who undertook great enterprises,
formed great alliances and waged great wars without even

consulting Parliament or the men in office around him. The
- Quéen has the power of choosing and dismissing her min-

isters, of approving or disapproving of the policy of the
Cabinet; and, notwithstanding the custom which she has
0 long encouraged of recognizing and submitting to the
will of the nation as expressed in Parliament and through
{ts mouth-piece the Cabinet, she could easily, if she chose
to be troublesome, assert her authority and give a world
of annoyance.

These thoughts have been pressed upon our attention
by the contrast which is presented by the royal address
of Tuesday last to the addresses with which we had
become familiar during the administration of Lord
Beaconsfield. The style, the tone of sentiment, the policy
indicated and advocated in the one and the other are wide
as the poles asunder. It is well known that Her Majesty
bad a strong personal liking for Lierd Beacensfield. His
courtly manners pleased her. His fall from power vexed
her. It was in reality the loss of a personal friend. But
her personal feeling was never allowed to show itself in
public affairs, or in any way to interfere with the expressed
will of the nation. Mr. Gladstone’s first Queen's speech in

“the present administration was in direct opposition to

Lord Beaconfield’s Queen's speech; but they were both
Queen's speeches after all. They pretended to emanate
from the same royal source. In this, we think, Queen
Victoria has shown her great good sense. She has not
only prevented trouble in her own day, but set a good
exemple which her successors are likely to imitate.

The contents of the speech are very much what might
have been expected in the circumstances. They are
interesting to us, however, only in a general way. It is
gratifying to know that the empire 1n its largest sense
is in the enjoyment of peace with but one exception
of any consequence, and that is Ireland. Even there, the
condition shows signs of improvement as compared with
last year, thus encouraging the hope that the maintenance
of the present policy will be attended with the desired
result. This statement of the speech is not belied by
facts, although it is very evident that Ireland is far from
pacified. That, however, was hardly to be expected so
soon after the passing of the Land Act. The new law
is working well; and time will come to the aid of the
government.

In view of the peculiar situation of Egypt and the
Sclavic complications in the east of Europe, it is grati
fying also to know that there is a good understanding
between England and France ; and that both Powers are
pledged to the maintenance of the rights already estab-
lished in Egypt, whether hy firmans of the Sultan or by
.tho various international engagements, in a spirit favor-

able to the good government of the country and the
prudent development of its institutions. The occupation
of Egypt by English troops, or by French and English
troops, might encourage action in the Balkan peninsula,
and thus lead to dangerous complications. The general
peace prospect is greatly encouraged by this portion of the
royal message. How far Germany may have been influ-
enced by the conservative attitude which France and
England have assumed towards Egypt we know not, but
it deserves to be noted that Prince Bismarck has since the
opening of the British Parliament informed the Russian
Minister that Germany regards her interests as identical
with those of Austria. It is safe, we think, in conse.
quence to say that a Pan-Sclavic war is for the present
averted. Austria will now, unhindered, be allowed te
re-establish her authority in the rebellious provinces.

RAILROAD EARNINGS LV JANUARY.

January leads off the new year in railroad earnings
with a most.gratifying improvement over the correspond-
ing month of the previous year. There are fifty-two roads
in our table, and these on earnings of $14,508,048 in Jan-
uary, 1881, show an increase of over 3} million dollars, or
about 25 per cent. Mileage (observe the large aggregate
of more than 41} thousand miles which these roads
embrace) during the same time rose 4,914 miles, but the
ratio of increase is much smaller than in earnings, being
less than 13} per cent. Below are the details for each road
this year and last. ' .

GROSS EARNINGS AND MILEAGB IN JANUARY

l Gross Earnings. Mileage.
Name of road. - i i
1882, | 1881, |Upieease orl 1882, 1 1881.
—_— = —— ——— ‘-——.___
kS $ $ : 1
Burl. Ced. Rap. & No. 252,823 167.750 485,073 6200 L6064
Cairo & St. Louis™.... 23,163 22,967 4201 146; 146
Cent. Branch U. Pac. €5,074 60,657 +4.4171 863! 30¢
Central Pacitic ....... 1,876,000] 1,602,907| +273,093 2,862! 2,5%6
Chicago & Alton...... 579,447| 499,120 +80,327 8410; 840
Chic. & Eastern Tll.... 149,588 125,456 +24,132 230 220
Chic¢. & Gr. Trunkt... 115,549 102,373 +13,176 335 335
Chic. Milw. &8t. Paul.| 1,435,000 990,347] +444,153| 4,104} 3,77
Chicago & Northwest.| 1,620,336| 1,240.667{ +379,669 3,100; 2,764
Chic. St. Lonis & N. O. 272,600 340,220 —67,620 571 71
Chic. 8t. P.Minn. &O. 307,498 257,785 +49,713] 1,003 946
Cincinnati Southern-. 123,766 87,700 +36,016 336 336
Cm. Ind. 8t. L. & Ch.. 200,042 182,523 +17,519 300 300
Cleve. Ak. & Col ..... 32,022 32,519 . —197 144 114
Col. Hock. Val. & Tol. 214,167 193,312 415,835 322 322
Denv. & Rio Grande.. 491,914 307.474] -+181,440( 1,062 551
Des Moines & Ft. D.*. 21.6214 18,328 +6,296 87 87
East Tenn.Va. & Ga*. 167,642 177.580 —9.938 900 900
Fliut & Pere Marq.... 166,037 135,379 +30,658 318 318
Great West'nof Can.t.|. 336,166 359,17% -3.314 807 807
[linois Central (Ill.).. 580,730 511,453 +69,277 919 919
Do wowalines).. 147,443 119,828 427,615 402 402
Ind. Bloom. & West.|. 195,824 185,650 +10,174 544 544
Intern’'l & Gt. North.. 211,932 121,444 + 30,488 776 623
[owa Central......... 87,307 66,169} , +21,138 210 191
Lake Erie & Western. 129,066 105,179 +23,837| . 8%5 385
Long [sland .......... 119,688 104.513 +15.175] 328 328
Louisville & Nashv... 950,065 816,960 +133,105| 2,020{ 1,540
Memphis & Char'ton.| 101,115 111,342 —10,727 330 330
Mempbis Pad. & No.*| - 11,690 12,950 —1,260 113 113
Milw. L. Sh. & West.. 65,293 39,077 +26,216 275 250
Minneap. & St. Louis. 109,671 150,403 +59,268 360 225
Mo. Kan. & Texas.... 400,165 330,010 +69,655| 1,185 £80
Missouri Pacific.. .... 552,675 38~,681] +163,994 795 700
Mobile & Ohio.... .... 161,433 224,346 —62,913 506 506
N.Y. & New Engl’nd* 158,362 139,154 +19.2038 394 316
Norfolk & Western... 153,847 164,917 —11,070 4238 425
Northern Pacifie ..... 239,800 116,508 +123,292 a72|. 722
Ohio Central.......... 90,854 492,308 +4%,546 251). 231
Pad. & Elizabetht’'n* . 29.855 29,5622 41,293 186 186
Peo’ia Dec.&Evansv.. 67.755 40,607 427,148 245 190
-st. L. A.& T.H.m.line. 104,307y 104,577 —270) 195 195
Do do (branches). 64,630 71,148 --6,168 121 121
St. J.. Tron Mt. & So... 516,370 570,958 —51,588 718 636
St. Louis & San Fran.. 256,784 212,435 +41.349 661 597
St. Paul Minn. & Man. 395,461 254,187} +141,274] 912 718 -
Scioto Valley......... 34,206 20.761 413,445 127 100
South Carolina ....... 109,254 103,988 +5,266] 243{ 243
Texas & Pacitic. ..... 310,785 21,176 +29,609) 1,114 800
Tol. Delphos & Burl.. 76,078 46.249 +29,824 395 285
Union Pacitic......... 1,961,083| 1,339,799 +621,289] 3,663 3,300
Wab. 5t. Louis & Pac | 1,229,965 811.617| +44%,348] 3,350| 2,479
Total. . ccv ceee onn. 18,097.011114.508,0481+3.558,963 41.5592136,645

* Three weeks only of January in each yé:u‘.
t For the four weeks ended January 28.
¢+ Including Indianapolis Decatur & Springfield. ' .
The comparison made this month with last year is of
course more favorable than it otherwise would be, by
reason of the interruptions to traffic in the early months of

1881, caused 3by‘the unusually severe ‘winter weather pre-
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.'va'i]-in'g; but it should not be for'gotten that January
 guffered less in this respect than February, when the full

effects of the adverse conditions in operation were felt.
Then it is to be said, too, that in spite of the retarding
{nfluences at work, gross earnings in January last year
were still large, a gain of over 10 per cent being recorded,
and this on earnings of 1880 27 per cent above those of
January, 1879. It is only by bearing in mind the heavy
gains made in previous years—ever since 1879—that we
realize the full meaning of the present figures. Beginning
with January, 1879, as a basis, and assuming the earnings
then equal to 100, we get for January, 1880, 127; for Jan.
uary, 1881 (10 per cent increase on the 127 of the pre-
vious year), 140; and for January, 1882 (25 per cent in.
crease on the 140 of 1881), 175. Thus the present
earnings are 75 per cent greater than those of 1879.
There is no denying that these figures offer unmistak-
able evidences of continued progress, and as the weather
of last year does not influence the final result one way or
another, they are especially timely now when a comparison
with last year is incorrectly supposed by many to be de-
prived of all value by reason of this very element of the
weather.

The most striking improvement in the table ahove is
that shown by the roads in the Northwest. The St. Paul
and the Chicago & Northwestern especially are conspicu-
ous for their heavy gains. The gains on the Burlington
Cedar Rapids & Northern and the S¢. Paul Minneapolis &
Manitoba are smaller in amount, of course, hut the ratio
is larger—in fact, the increase amounts to more than 50
per cent in both cases. The Chicago St. Paul Minneapolis
& Omaha has an increase of about 19 per cent, on mileage
increased only about 6 per cent. The roads leading South
and Southwest from Chicago also show a decided growth
in receipts, as witness the returns of tke Chicago & Alton,
the Chicago & Eastern Illinois and the Illinois Central.
As the enlarged grain movement this year must have
influenced favorably the earnings of all the grain-carrying
roads of the West and Northwest, it will be interesting to
<ee just how the movement compares with that of 1881.
With this end in view we have compiled the following
table, showing the receipts of flour and grain at the prin.
«ipal Western ports for the four weeks ended January
.8, this year and last.

RECEIPTS OF FLOUIL AND GRAIN FOR FOUR WEBEKS EXDED JAN. 23.
. Flowr, Wheat, | Corn, Outs, | Biuley, Rye,
| bbls. bush. | hush. bush. | bush. besh.

Chicago—

1882 ....1200.647 704,161 4,187,118]2,139,%60] 504, 118] 79,823

1831 ....|227,606 803,7-15( 2,389,2451,287,436] 110,208] 18,067
Milw'kee— :

1882 ....1267,177] 1,008,820 230,735 333.5060] 367,525 67,772

1881 ....1242,634 850,590 83,503 139,430 333,275] 47,615
8t. Louis—

1882 ..., 97,404 388,043| 2,162,165 308,427| 220,300] 10,000
T118(811 ceo| 94,968 359,609 1,007,595| 1353,637! 250,519 7,486

oledo—

1882 ....| 2,387! .406,686] 472,911 10,560 1,000{ ....

1881 ....| 3,125 428,308 474,299 74,777 s otmel]  mees s
Detroit—

1882 _...| 26,283 192,673 66,295 52,515 37,390 133

1881 ....| 26,619] 445,842 32,872 33,353 34,771 227
Clevel’d— .

1882 ....| 10,576 30,423 93.570 78,600 25,950 ......
P188'1 ceee| 7,342 53,700 186,900 93,000 11,0900| ......

eoria— ;

1882 ....] 3,911 26,425| 1,840,650 620,600 51,400{ 66,250

1881 ....| 25,890 25,050| 1,235,350 416,450 73,580f 65,675
Duluth— . ’

IBBS ool saeses 1090801 °  .coceen] 7 osemscn] 0 cesmesl] e

1881 ... ...... . O I S
Total of all - |

1882 ....1608,385| 2,866,313 9,058,744{3,643,822/1,211,233{223,978

1831 ....1625,184| 2,973,944| 5,409,826/2,1580,083/1,193,405]/169,070

It will be observed that while there is a small falling
off in case cf flour and wheat, all the other kinds of grain
exhibit an increase. Chicago shows a decidedly larger
total, and the effect of this en the roads to that point is
obvious; St. Louis is next in importance in point of in-

touches all three of these points, and no doubt this ex-
pansion in the volume of grain traffic. contributed quite a
little to the gain which that read is enabled te show. The
gain, however, is very large ($418,348, or more than 50
per cent), and could not all have ceme from this source.
This theory is confirmed by a reference to the company’s
detailed statement, giving separately the receipts from the
several classes of traffic, and showing that of the $418,000
increase, no less than $102,877 was derived from pas-
senger traffic, the total of the same having risen from
$162,468 in January, 1881, to $265,345 in January, 1882.
Through the acquisition of connecting roads the company
operates a Jargely.increased mileage this year; neverthe-
less, only a small portion of this $102,877 increase is at-
tributable to receipts on account of additional milecage.
Were the earnings reported on the same mileage in both
years, passenger traffic would compare as follows: Jan-
uary, 1881, $195,995; January, 1882, $265,345, or a gain
not far from 70 thousand "dollars.

It will be noticed also that the Pacific roads still main-
tain the large ratio of gain for which they have been
noted all along. Thus the Union Pacific records the
heaviest increase of any road in our list in the sum of
$621,289. Central Pacific’s increase is smaller, namely
$273,093, but the increase is a progressive one, and the
present figure of $1,876,000 compares with $1.089,166 in
January, 1879, so that in the short space of three years
the total of earnings has expanded almost $800,000, or 80
per cent. Northern Pacific earnings are more than
double those of last year, on mileage one-third greater,
though being situated so far north the road reaps unusua!
benefits from the mild character of the winter this year.
Atchison Topeka & Santa Fe does not make regular
monthly statements of earnings, but the Boston Zran-
script, which has the facilities for knowing, says that the
January figures exhibit a gain of 35 per cent in earnings
and 16 per cent in mileage. » '

As in previous months, we have to report that our table
does not contain any of the great east-and-west trunk lines,
so that we have not the means of judging of the course of
their Lusiness. But the adjustment of the differences
existing between them appears to have had a favorable
effect upon the roads more remotely concerned. The:
Great Western of Canada has a small decrease, $3,312.
All the other roads likely to be affected, directly or indi-
rectly, by the settlement of the war and the raising of
rates, such as the Cincinnati Indianapolis St. Louis &
Chicago, Indiana Bloomington & Western (which now
includes the Indianapolis Decatur & Springfield), Lake
Erie & Western, and Chicago & Grand Trunk, show
better results than in January last vear.

Denver & Rio Grande swelled its receipts about 60 per
cent: but mileage was augmented almost 100 percent. In
this connection a brief reference to the question as to what
proportion of the increase in earnings on Western roads
should be ascribed to the carrying of materials for the
building of new mileage, may not be out of place. Itis not
unccmmon to hear it said that in the case of some roads
half the receipts reported have been derived from con-
struction material for their own lines. Such a statement is
so far from the truth, that it carries its own contradiction
with it; but at the same time the item is of much smaller
moment than is generally supposed. We have space to
refer to only two cases at present. To meet this very point,
which had been raised against it, the Denver & Rio
Grande now gives in its weekly and monthly reports figures
showing the earnings derived from construction materials
and embraced in receipts. According to these figures;-
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the $491,914 earnings for January included only $3,313
from this source. The other case we would refer to is
that of the Chicago & Northwestern. From that com-
pany’s last annual report we see that out of gross earnings
of $19,334,072 for the fiscal year ended May 31 last, but
$205,469 was credited on account of revenue from mater-
ials for its new lines, and this allowed for no more than
half a cent a ton a mile, or less than the cest of doing the
work.

Southwestern roads do not, this month, make such
~ flattering exhibits as in previous months, and some of the
Southern roads have smaller earnings than in January last
year. Of the former we may take the Gould South-
western system as a type. The St. Louis Iron Mountain
& Southern shows a falling off (the St. Louis & San Fran.
cisco, though, Mr. Gould’s latest acquisition, makes an
increase); all the other roads in that system show a gain,
but with the exception of the Missouri Pacific, the main
stem over which the other lines pour their traffic, the gain
in earnings is in every case less than the gain in mileage.
This is in great part no doubt to be attributed to the
- smaller cotton movement.

As to the Southern roads, they all suffered more or
less from the diminution in cotton freight, and some lost
business by reason of interruptions to traffic from floods,
This is particularly true of the Chicago St. Louis & New
Orleans and the Mobile & Ohio, and some minor roads in
the same sections. The decrease in the case of the East
Tennessee Virginia & Georgia and {the Memphis & Char-
leston is small, and the Louisville & Nashville still
maintains a fair percentage of increase.
portions of the cotton movement at each of the Southern
outports in January, this and last year, are shown in the
following table.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN JAN., 1882 AND 1881.

The relative pro- |

1382. 1881. Difference.

“Galveston.......... bales. 33,855 84,696 Dec....45,841
Indianola, &c........... 1,643 1,921 Dec.... 278
New Orleans........ ..... 12o 198 162,442 Dec....37,244
Mobile...ceeeeeeaeean.-. 2....,00 43,211 Dec....20,851
FIOTIAN «covsesensss vnmess 3,595 1,541 Inc.. .. 2,054
Savannah................ 68 126 74,766 Dec.... 6,640
Brunswick, &c......... 360 145 Ine.... 215
Charleston ....:ccceee-.-- 33,103 43,299 Dec....10,196
Port Royal &e..a..n... 4,008 90 Inc.. .. 3,104
Wilmington .............. 13,404 6,679 Inc.. .. 6,725
Morehead City, &ec..... 6,946 2,516 Ine.... 4,430
NorfolK.....ceveccvacnnn.. 58,888 66,160 Deec.... 7,272
City Point, &c.... ..... 24,392 18,330 Inc.. .. 6.062
Total.... .aeuis SR 400,878 506,610 Dec.. 105,732

- Our statement of net earnings is this time for Decem-
ber and the twelve months ended December 31. The
number of roads reporting expenses is, as usual, small,
and the leading influences operating upon gross and . net
receipts during the year having been fully set out in our
article of last month, and the present figures not meriting
any particular additional remark, we give the statement
below without further comment.

GROSS AND NET EARNINGS TO LATEST DATES.

December. January 1 to Date.
NAME. -
Gross gperating Net Gross Net
Earnings| Expenses.| 3 Earnings|| Earnings | Earnings
s ) { $ ) $
Burl. Cedar Rap. & No..18381| 282,8!2| 164.092! 68,720/ 2,259,037 632,188
Do do 1880 193,419| 139 209‘ 54,210/| 2,053,484 709,758
-Clev. Mt. Vern. & Del..1881 38,010 37 542 468 424 312 45.504
Do do 1880 85,546 426. 1,120 429,597 79,268
Des Moines & Ft. D'ge.1881 35,286 384,998 238 401.582] *172,543"
Do do 1880 36,895 27,549 9,146 824,725 143,9:1
Louisville & Nashv..... 1881{ 1,145,000 672,271] 472,729/111,335,582; 4,242,976
. Do do 1850{ .949,1 583,035, 866,150|| 9,401,347 3,804,701
Mem. Pad & Northern 1881 24,7169 20,497 4,272 245,885 61,8677
Do do 1880 23,010 14,395 8,615|| 218,813 48,544
Nash. Chat. & St. Louis 1881) 178,127 94,685 73,462/ 2,075,256| ........
. Do do 1880 175,996, 115,004 80,992 2,049,423| ...c....
Northern Central.......1881] 476,622| 821,633 154,989(] 5,443.897 1.658,252
Do do 1880 494,310 270,404] 223,906|| 5,050,884 1,795,119
Penn. (all lines east of
Pitts. & Erie).......... 1881| 8.731.751} 2,523.559] 1.203,192 44 124,178 17.414,372
Do do 1880| 8,547.,828| 2.421.575] 1,126.253(41.260.068, 16,635,025
Phila. & Erle............ 1881] 282,772 200,940 81,832(1 8,454,309 1,024,249
Do do 1830] 281.919] 1685100 113'409|] 8!727.733| 1,369,379

* Cost of 38 miles of steel not taken into account,
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November. January 1 to Date,
NAME.. . Gross OEpcratina Net || Gross Net
Earnings| Expenses.| Earnings.|| Earnings Earnings
Cairo & 8t. Louis........1881| $36.578| $28.05y 519||  $382.788
Do do 1880 40,198 ‘33.074 s3,124. 375:;33 *9,‘7’;%;5,
Chie. Burl. & Quincy...1881| 1,816,133| 912,980| 918,153|(19.270,
Do Qdo 1880 1,837,860 858,206 979.634 18.932,2‘?2 18:25%:%
Iowa Central............ 1881 91574 481,433 10,1414} ,.......| ..
Do do 1580|  96,8968] 457686 89.210[| .llllillf e
Pad. & Elizabetht'n ....1851 51,424 30,744 11,680 494 392
0o do 1830] 88.137l 25.278) . 12:864!| 867128 123:%'
January. January 1 to Date.
NAME. Gross |(Operating|  Net Gross Net
Earnings Expenses.| Earnings|| Earnings| Earnings
Oregon R'y & Nav. Co..1882| $392,500|" 202,000 190,500 392,500 °
Do e 1507 Y53 500 *i95.09| Bi0.2001) #382.500| #190.500

+ Including amounts epexit. for renewals, ballast, &c.
$ Columbia River frozen up.

ELLISON & CO’S ANNUAL REVIEW OF THE
COTTON TRADE FOR THE YEAR 188l1.
[cONDUCTED BY THOMAS ELLISON. ]

Eighteen hundred and eighty-one witnessed a continuance of
the satisfactory condition of trade experienced in its imme-
diate predecessor and in the latter half of 1879. An increased
demand from the whole of the foreign markets,combined with an
improved home trade, has enabled spinners and manufacturers
to dispose of a greatly augmented production of yarns and
goods at fairly remunerative prices. This is evident from the
fact that the spindles and -looms have all been working full
time throughout the year (except a temporary stoppage in the
Oldham district for a week or so in September), and that very
profitable dividends have been declared by the various limited
companies. The year opened with crop estimates ranging
about six millions, and with middling upland at 634d.; but it
shortly became apparent that the supply of American would
far exceed the figure named, and as the year advanced prices
rapidly declined, until 534d. was touched in May. So sharp a
decline was not justified by the circumstances of cotton on its
merits—it was the result of financial weakness and general
demoralization. So soon as this became apparent a reaction
commenced, and did not stop until 7d. was touched. Then

‘after sundry fluctuations came a fresh spurt to 7 7-16d. in Sep-

tember. This price, like the 534d. touched in May, was arti-
ficial, and in October, after a temporary dip to 634d., owing to
pressure to sell, the ‘price settled down to 6%d. Since then
there has been little change, and the new year opens with mid-
dling upland at 6 11-16d., with fairly good prospects, provided
the interest of spinners and manufacturers are not injured by
the speculative mania which is just now running its course in

the United States, much to the perplexity of bona fide traders -

Subjoined is a statement of the average prices per pound of
the leading qualities of cotton, yarn and price goods in 1879,
1880 and 1881:

Av. Prices. ‘4 p-
NE—————— [ erage De-
1879. | 1880. |Pance| 1gg] . [chine.
COTrON— . d. d. d. d. d.
Low Middling Upland................. 6316 | 6111g] 1o | 6315 | I
Middling Upland .....0cceemiemannnnn.. 651 | 61514] S’ | 6716 | 12
Fair DROLGTR « cunnnnsnnvesoanenees b 51 4 | 438 K
YARN—
308, Water Twist, best 2ds ............ 93 103 |1 10 3
408, Mule Twist, best 1271 1. S 93 (1131 |2 10% | 13g
328 Cop Twist, average ..... .ccccea... 9 10 1 95161 718
CLOTH— '

Printers’ 414 1bs.... ...ceeaao.t. per10L.[102 (111 |1 115* |......
-Printers’ 521bs................ perlb./1031 [11735 | 1l4g/113* |......
Bhirtings, 71bs..........ccuneee. per1b..1031g {119g | 128 |101814, 58
Shirtings, 814 1bs.... ........... per lb.} 91, (105 |1llg |10P;5 | by

. Shirtings, 814 1b8.. .... average per 1b.i 913;4/1C73 (1134 i101g 33

* Advance 1g and 3;g.

[Want of space compels us to omlt remarks with regard to
the “Course of Prices.”]

IMPORTS, DELIVERIES, &C., FOR GREAT BRITAIN. :

ImporT.—The import into Great Britain in 1881 compared
with 1880 showed an increase of 107,800' American, 106,150 Bra-
zilian and 31,420 Egyptian, and a decrease of 31,960 East In-
dian and 16,170 sundries, or a net total increase of 197,240.

BxporT.—The export trade has undergone a further slight

expansion, the net increase being 6,390 bales in 1881 over
1880. There is a considerable decrease in East Indian and
West Indian, but a more than counterbalancing increase in
American and other growths. ’

It is important to note, however, that a large quantxty of
cotton was imported from the Continent, chiefly in September,
attracted from all quarters by the high prices then current.
The total arrivals from Havre, Bremen, &c., for the year were
61,460 bales, including 59,450 American, against only 1,030 and
530 bales respectively in 1880.

Srocks IN THE PorTs.—The total stock in the ports at the end
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of 1881 was 525,920 bales, including 484,020 bales in Liverpool, AVERAGE VALUE Per LB. oF IMPORTS, &cC. .
acainst 510,840 bales and 477,960 bales, respectively, or On page 5 we give a tabular statement of the value of raw ué
a.: increase of 6,060 bales for Liverpool and 15,080 for the | cotton imported, exported, consumed, &c., for the past tem ‘
United Kingdom. years. The average per lb. for each year we estimate as fol- b
Srocks HELD BY SprNNERS.—The stecks held at the mills we | lows :— '
estimate as follows, compared with 1880, 1879 and 1878:

FEBRUARY 11, 18¢2 ]

I G5 8 b -+

llSBl. 1880.]1879.[1878. 1877.]1876. 1875. 1874.]1873.'1872.

6Ib. 6lb. 6!b. Ilb. 7111;. Slé)e. 9lﬁb.
L 4 3 |7 1
16 IALH KA 2 7118

American. | Brazil. .| Egyptan.|W.India.|E. India.l Total. : w. | . | .

I cee.| 63 o
: o1 .| 176,000 | 2,000 | 23000 | 2.000 | 5000 mpott.... B8 1 88 | S

210,000 | Export 5918 | 51316| 5% | 5llyg| 51316/ 524 | D78
o] 176000 | 3000 | 30.000 | 2000 | 5000 | 170,000 | Conwmp'nl Gl | 6% |6 ') Boya
180 20.000 | 2,000 | 35000 | 2000 | 6,000 ong'mp’n 6% ] 6% | Ehs

- 125,000 6lg | 6515 | 6314 | 728 | 7% (8% 91518 i3

1978....l 73,000 | 10,000 ' 18,000 @ 2,000 7,000 ' 110,000 I»PORTS, DELIVERIES, &C., FOR THE CONTINENT. 4
Ho:.x;: CoxsumprioN.—The deliveries to home consumers were " Isaports.—The import into Continental ports direct from the ‘ 1
3,284,370 bales, or 161,110 bales more than in 1880. The actual countries of growth (exclusive of 61,400 bales re-exported to i3
jon was 3,244,370 bales, or 166,110 more than in 1880, | Great Britain), compared with the arrivals in 1880, shows an in- 5

ddition of 40,000 bales in ths stocks at the | crease of 161,390 American, 43,800 Egyptian, 14,730 Smyrna, 3
: &e., 29,090 Brazilian, 4,180 West India, &c., and 43,950 East In- : ;
. AveRAGE WEIGHTS —The average weight of last season’s | dian, making a total inerease of 299,140 bales. There was an 53
1 American crop was 436 lbs. per bale. This season it is fully | increase of 5,390 bales in the import from Great Britain, which 1%
' 10 lbs. per bale less. The average for the year is 453 lbs., | raised the increase in import to 804,530 bales. 3 3
E against 454 1bs. last year. The average weight of Bombay cot- Srocks.—The stocks in the ports at the close of the year,
' ton is about 392 1bs., or the same as in 188C; but there is a con- | compared with those of twelve months previously, showed an '
siderable increase in other sorts of East Indian; Rangoon and | increase of 4.250 American, 230 Brazilian and 50,830 East In- !
Western Madras being about 370 1bs., Tinzivelly 33C Ibs. and | dian, and a decrease of 1,830 Egyptian, 500 Smyraa and 330 g
Bengal 400 lbs, against an all-round estimate of 310 lbs. in West Indian, or a net increase of 52,630 bales. _ .
1880, For all India the average is 331 lbs. for imports, against | DELIVERIES.—The deliveries to consumers amounted to 2,930,- e
363 1bs. in 1880; 379 1bs. for exports, against 352 1bs.; and 397 Ibs. | 100 bales, against 2,635,610 bales in 1880, showing an increase
for consumption, against 380 lbs. In Egyptian there i3 an of 294,490 bales. The average weekly deliveries were 56,348
increase from 629 lbs.to 651 lbs. The import figures for all bales in 1881, against 50,684 in 1880, an increase of 5,664 bales
per week. The weight of cotton delivered was 1,255,971,960

o 1bs. in 1881, against 1,119,560,110 lbs. in 1880, the average weight ¥
Years \ Pounds. ‘ Brazil. | Egyptian. |W.Ind. dc.| B. Indian.) Tolal | of the bales delivered being 4286 1bs. in 1881 and 4247 in 1880.
1881.\f4§3 ‘ 180 651 170 384 434 | IMPORTS, DELIVERIES AND STOCKS FOR EuropE, 1881 AnD 1880.
1880.| 454 1490 629 12t il 436 |  Phe following is a comparative statement of the total im- g
WeElGHT OF IMPORTS, DELIVERIES, &c—The following is an | ports, &c., for the whole of Europe in each of the past two
account of the weight of each deseription of cotton imported, | years :—
exported and consumed in 1881, and the quantities left in the
ports at the end of the year:

B consumpt
: there ‘being an a
: mills.

(i Reatd

growths compare as follows:

Import. Deliveries. Stock 31st Dec.

L arsh e 1% > g

Import. Ezxport. |Consumption. DSef:(.w:é.i. 1881. 1880. 1881. 1880. 1881. | 1880.

s Lbs Lbs Tor | Ameriean 1,231 09018.082.800 1,265.71010.922 8301407280/ 413,09
i ) Q0 = . ¥ razilian .... , 88 63,5 ,87 ) 4
Amorioan....... 1,242,008,280) 94,243,800/ L1563 3380\ 190 035,000 | Eeyptianc - 440,063 3708001 419,950 257360 61,439| 58,330
Egyptian ........ 176759:520| 7.772.910| 167,156,210 39,190,200 | PIYTRA, &o..| 41,4301 36,720 Shas0 1evass 15 o950 L
PorvianW.I.&e| 9,751,200 - 2,849.200| 6,046,760/ 2,009,400 Peru,W.L, &c| 76,560 88,550 72,900/ 102,350 13,888] 12,200
East Indian..... 206,426,880(106,711,210| 92,798,240 32,066,400 East Indian. 1,1_.60,310 1,151,320|1,099,080(1,146,050,184,110{1 7,88

6,282,20015,785,8206,214,470!5,758,570/739,160(671.430

. Total......... 1,676,122,620(215,228,810/1,439,393,160|234,146,400 Total ......
: ; MoveyeNTs DuriNg THE SEAsoN, Oct. 1 To DEc. 31.

The deliveries to English and Continental spinners during the i
first three months of the season compare as follows, with the B

‘ Number of | A0ETA9€ | Totat Weight | figures for the corresponding period of last season:

Weight
Bales. per Bale. of Bales.

- m— . Tte ' Great Brilain. "~ Continent.
Stock in the ports Jan. 1............ 510,840 1503 ‘230,04.1,750 . ' 1 . .
- Stock held by gpinners Jan. 1 ...... 17(_),000 4743 80,639,000 ison ' 1850 i 1850 }
Import during the year............. 3,837,030 | 4342 |1,676,122,620 §umber 0({ ?15;1(35_"_ 936,22% 354,113 680’228 632,234(]? 1

" # Y ; ve’ge weight, 1bs... 5]
Bupply.....cccoeee.e. . 4,517,870 | 4397 |1,986,803,370 | Total weight (1bs.)--|415,002,400{387,047,730/299,367,200 279,100,080
Bales of 400 1bs. ... 1,037,000 v67,000 748,000 697,000

uhooh ¥
ook ey

g

. RECAPITULATION.—The entire movement for the year is
shown in the following statement:

Bt A e

Export during the year............. 532‘,5§0 400'3 215,228,810
Stocks in the ports Dec. 31 ......... 525,920 | 4431 | 234,146,400 | The present rate of consumption we estimate at 70,000 bales

; Stocks held by spinners Dec. 31....| 210,000 466'8 938,035,000 .
F Mkl : — 2500 1295 | 517,410, of 400 Ibs. per week for Great Britain, and at 58,000 for the i |
el ook A SRS R L 7,410,210 | v ntinent ; against 67,000 to 68,000 for Great Britain and 54,000 ]
Home consumption........ ......... 3,244,370 | 443'6 |1,439,393,160 | to 55,000 for the Contin2nt twelve months ago. i3]
On the basis of the foregoing estimates, the movements for \§;

CONSUMPTION OF GREAT BRITAIN FOR TEN YEARS, ! : :
The following is a comparative statement of the consumption the thirteen weeks of this season and the last compare a3 fol- i
lows, in bales of the uniform weight of 400 lbs. : I3

of cotton in Great Britain for the past ten years: ;S

Years. Bales. Lbs. Years. Bales. Lbs. Great Britain. ‘ Continent.

1831..| 3,244,370 | 1,439,393,160 || 1876..| 3,084,960 | 1,274,376,750 1881. 1880. | 1881. | 1880.
1880..| 307,260 | 1,372.636,630-|} 1875..| 3,115,120 | 1,230,388,800 | — ey
1879.1| 2:707.360 | 1,173,325,990 || 1874..! 3,228,130 | 1,266,129.250 | Surplus stock, Oct. 1......... 25.000 | 27,000 | 240,000 | 112,000
1878.| 2682310 | 1,176.451,070 || 18737_| 3,203,710 | 1,246,149,910 | Deliveries to Dec. 31......... 1,037,000 | 967,000 | 748,000 | 687,000
1877..| 3,020,540 | 1,237,373,500 || 1872..} 3,265,620 | 1,175,345,250 Sy

- — - BUPPIT s wninvie w v ssisssnnn wmes 1,062,000 | 894,000 | 988,000 | 809.000
} In order to give a correct comparison of the amount of cotton | Consumption, 13 weeks. ... ‘| "’910,000 | 877,000 | 754,000 | 708,000
consumed, we have reduced the bales to the uniform weight of | Surplus stock, Dec. 31.. ... 152,000 | 117,600 ' 234,000 | 101,090 .
400 Ibs. each, as follows : PROSPECTS OF SUPPLY AND DEMAND.
§ Totalin Biles| Average Fotal in Bales| Average The size of th'e American crop has z?lways be.en a theme of
§ — of 400 bs. | per weck. || of 400 (bs. | per w'k. | more or less animated controversy during the winter months ;
1881...... 3.599.480 | 69,200 || 1876 3 195.940 | 61.260 | Put the discussion has rarely, if ever, attained the vigor wit- -

) Dy [T OiV.caw.. Dy ’ 9 3

1880...... 2,131,590 | 63,990 1875 vouss 3075970 | 59'160 | nessed this'season and last, nor has the divergence of opinion

1§79...... 2'933.310 | 56,410 1874...... 3,165,323 | 60,870 . .
Iaca. = 9911.120 | 56,560 1873 3,113‘374 59:58)10 ever been so wide. The reason is that the movements of the

el 3,094,430 | 59,510 U 1372...... 2,938,363 | 56,510 | crops have urdergone considerable changes, owing (along with _

The figures for 1881 show an increase of 3,210 bales per week, | minor causes) to the manipulations in connection with extraord- 3
or 48 per cent. The present rate of consumption is probably inary development of the business in futures” at New York §s
about 70,000 bales per week—possibly 71,000 bales—against and New Orleans, and to the wild and widespread spirit of -
67,000 to 68,000 bales twelve months ago. 'gambling speculation of which this development is a result. A , }
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hrge part of the crop is moved hither or thither, slowly or
" rapidly, according to the requirements of the various * rings”

and *syndicates” which, with more or less success, control the
market, and whose mysterious operations completely mislead
the nervous spinners of Europe and America as to the quantity
of the raw material likely to be available for consumption
Daring the four comparatively quiet seasons before last we
were able to make fairly approximate estimates of the crop :

Estimale i .o
¢ in January. ! Actual Crop. ]t Difference.
187677 emeeeeeeaennns. | 4350000 | 4,485,000 | 183,000
187778 e, 4,700,000 | 4,811,000 | 111,000
IRTRTD o nomissommsans o | 5,061,000 | 5073.000 | 13.000
187950 neeeeeeenennn .. | 5,560,000 | 5,757,000 | 197,000

The odd figure in 1878-79 was arrived at by adding 250,000 to
the previous crop. In 1879-80 we looked for 590,000 more than
in 1873-79 ; but as the acreage was under-estimated (subse-
quently proved by the Census returns) the yield gave 197,000
more than our figure. Last year we did not attempt to
estimate the yield, owing to the exceptionally conflicting views
“then current ; we merely took the round figure of 6,000,000 as
& basis for calculation, remarking that it would ‘“‘do no harm
to adopt this figure in estimating the outlook of supply,” and
requesting our readers to add to, or take from, that estimate,
according to their own feeling in the matter. The previous
season had been a very favorable one—yielding 5,757,000 bales.
The increase in acreage in 1880 was estimated at from 7 to 9
per cent. On this basis the highest possible yield in 1880-81
would have been about 6,300,000 bales; but as it was admitted
some damage had been done to the crop, the general estimates
in January ranged from 5,700,000 to 6,200,00C. It was sub-
sequently discovered, however, that the increase in acreage
was 12 per cent. : this, or 5,757,000, would have warranted an
estimate of 6% millions. We are aware that estimates as high
as 6,500,000, with the possibility of 7,000,000, were put forth
in some quarters early in the season, but there was no justifi-
cation for ‘these extravagant figures. Their authors might
subsequently have claimed some credit for superior foresight
if they had, at the time, impugned the accuracy of the
accepted returns of acreage, but they did not; and they
showed an utter want of confidence in the value of the infor-
mation upon which their early estimates were based by entirely
abandoning them later in the season.

Respecting the size of the current crop, we feel almost as
mauch at sea as we did twelve months ago, owing to the circum-
stance that correspondents, in whose integrity we have every
‘eonfidence, differ very widely in their opinions as to the quan-
ity of cotton still on the plantations, or in the interior towns
and depots not enumerated in the weekly returns. As a mat-
ter of fact, we attach no importance to multitudinous inquiries
made in the cotton States during the picking season. Such in-
quiries made at the time of planting may furnish fairly accu-
rate estimates of acreage; but those made later on, in respect
of the quantity of cotton likely to be marketed, have never been
other than worthless and misleading. Our readers can call to
mind numerous instances of the truth of what we are saying,
80 that we need not here enter into particulars. Let us now
look into the probabilities of the present crop from the stand-
points of the port and interior movements to the close of De-
cember, and of the estimated area planted.

The following is an account of the movements of the crop to
the close of December, compared with the corresponding figures
for the previous five seasons, in 1,000's of bales :—

Port receipts. 1881./1830. 1879.!1878. 1877./1876.
BePLOMDET. - o ccvis snis svmme sivs swosi s 426 458| 334| 28Y 98| 237
October. ... .. ... 837| 968 £88| 689 579| 675
November..............cccociiiuan... 951|1,007| 942} 779| 822 901
Decomber.....cc.cccieceeeonn cannns. 983|1,021| 956} 894| 900| 788

Total to December 31........... 3,19713,4543,120|2,651(2,399{2,601
Overland tomills.................... 373] 3i6] 324} 162! 121 120
Increase in interior stocks in 18

towns since August 31............ 7 270! 329| 267 231| 232
Southern consuraption for 4 months| 75 6§ 60| 51 49| 48
Total in gight December 31..... 4,018{4,108/3,833(3,131|2.800;3,001

Per cent of cron ........................... 62°'34|66°58/61°71]58°20(66°91
X2 7:3 B0 1) ¢ 6,589|5,757{5,073|4,811{4,485
The present crop in same proportion. ... .16,44516,03516,494!6,903 6,_005

The 1876 crop was marketed quicker than any crop in the his-
tory of the trade. It is important to note that in that season
the receipts at the ports began to display unmistakable signs
-of exhaustion as early as December ; the arrivals in that month
showing a considerable decrease eompared with the figures for
November. But even on the basis of the rapid movement in
1876 the movements of the present crop to the end of December

=
-indicate a total of 6,005,000 bales, and "yet we have to-day esti-
mates as low as 5,000,000 bales. One authority, who at one
time looked forward to a possible yield of 7,250,000 to 7,750,000
bales, now says that ¢ under the most favorable circumstances
we believe the crop cannot exceed 5,400,000, and it may possi-
bly be only 5,250,000 bales.” .Let us see what this means--

| > Si
| w o % l.e ( }:
Q 4 < :
i o & i e R
) ) w ) w0 | o))
{ ~ o - ~ ~ ~
TOTAL CTOD . feonooneen e 5 250! 6,554 7,757 5.073|4.811l4,4¢5
In sight Du cmber 3l.... oL.oo.. 4 016 4,10~13,83313,131 2,\(00?3,001

To receive in ¢icht months .. .fl ,23212,48111, ‘) 2411,912(2
Less overland to aills for 8 months: 200 1940 252 312 ]‘)h 180
South’rn consmumption for 2 u ‘ouths 143 137 1190 101 9‘) 99

, 345 31| 371|113 295/ 979
Deliveries from plautations, and }
from all (exeept18) interior towns| ! i :
—Dec. 3L toAug. 31 c..iiveinansns | £872,15011,553,1,529/1,716'1,203
Acres planted (miltions) ... ... i 16°8) 16°1) 14-4! 13-2| 122| 11-8

That is to say, in addition to what we can already count up, we
are to get only 887,000 bales as a balance from an area of 16,-
800,000 acres, against 2,150,000 bales last year frou an area of
16,100,000 acres, and 1,205,000 bales from an area of 11,600,000
in 1876-7, in which season the crop was marketed with unpree-
edented rapidity ! Comment on this is unnecessary.

In the above statement we have not carried the comparison
beyond 1876-7, because there are no published records available
giving the necessary figures for the overland deliveries to. mills,
and the stocks in the 18 interior towns. But in the subjoined
statement of the acreage planted and the crops raised, we
carry the comparison back to the season 1874-5, during which
there was a drought quite as severe as that of this season :—

Acres. Crop, bales. l Per acre.
1880-81 . uueennnnn. 16,123,000 6,589,000 | 0108
1879-80. e 14,428,000 5,757,000 0399
1878-7T9 o e eeaaae, 13,202,000 5,073,000 0-384
IRTT=TR et 12,231,090 4,011,000 | 0393
187677 e 11,641,000 4,485,000 | 0385
187376 e e 11,745,000 4.669,000 ! 0397
18374-75« e, 11,040,000 3,833.000 ) 0°347 -

These figures are based upon the Census returns obtained in
1879-80, and are taken from the New York FinanciaL CHRONI-
cLE. The area sown this season is estimated at 16,851,000 aeres.
On the basis of last year’s rate of production, say 0'408 of a
bale to the acre, the yield would be 6,875,000 bales; but on the
basis of 1874-75, say 0°347 of a bale to the acre, it would reach
only 5,847,000 bales. The next smallest rate of production was
in 1878-79, say 0°384 of a bale to the acre. On this basis the
present crop would amount to 6,470,000 bales. An average be-
tween the lowest and highest rates (0°347 and 0°408) would
give 6,361,000 bales. An average between the two lowest (0'347
and 0°384) would give 6,158,000 bales.

On examining the figures relating to the port movements of
the past seven crops it will be found that if we double the total
receipts from the 1st September to the date .of the eighth
largest week of each season (that is to say, the last of the
eight maximum weeks, whether consecutive or otherwise) we
shall get a pretty close approximation to the total erop:

Date o

eigh @ | rotal | puaicated Aotugl

largest receipls at crop. Aetual cropicompared wil

weel-. that date. indicaled crop.
1874-75. | Deec. 25 | 1,980,600 | 3,960,000 | 3,833,000 | 127,000 less.
1875-76..! Dee, 31 | 2,343,000 | 4,686,000 | 4,669,000 | 17,000 less..
1876-77..| Dec. 15 | 2,228,000 | 4,456.000 { 4,485,000 | 295,000 more.
1877-78..| Dec. 28 | 2,345,000 | 4,690,000 | 4,811,000 | 121.0.;0 more.
1878-79..| Dec. 27 | 2,567,000 | 5,134,000 | 5,073,000 | 61,000 less.
1879-80..| Dec. 19 | 2,824,000 | 5,648,000 | 5.757,000 | 109,000 more.
18R0-81..| Dec. 24 | 3,242,000 | 6.481,000 | 6,589,000 | 105,000 more.
1881-82..1 Dec. 23 |.2,923,000 | 5,846,000 | .......... | ........

To say the leas", this is a very remarkable exhibit. Twelve
months ago we drew the attention of several of our Liverpool
friends to the figures—pointing out the large total indicated
for the 1880-81 crop; but the idea that the yield might reach
6,500,000 bales was so universally, and so emphatically, pooh-
poohed that we refrained from publishing the table. We eon-
tented ourselves with stating that the current estimates ranged
from 5,700,000 to 6,200,000 bales, with a general leaning to-

wards 6,000,000, and we adopted this figure as a basis upon

which to forecast the probabilities of supply, remarking, as
already stated, that our readers could “easily adjust the figures
to meet their own views.” '

It may be that we shall witness something very exceptional
in the crop movements for the remainder of the present season.
‘Who knows? No one. Twelve months ago we were informed
by honest and sincere American correSpondents. wko had made
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: ‘mquiries in every State, and almost evefy county, in the eotton

gone, that the crop might not exceed 5,700,000 bales, and could
not be over 6,000,000, and as late as the first of March the most

let us eall the requirements of Europe 128,000 bales per week
(70,000 for Great Britain and 58,000 for the Continent), ox
4,992,000 for 39 weeks. We shall then stand as follows :—

: eurrent estimates did not exceed 6.0Q0,000 to 6.25‘0,00.0, .and yet Rl o
: the yield was 6,800,000 bales. Who is to say that a similar de- 400 lbs.
yelopment shall not be seen this season ? Meanwhi‘le, if . th.e g&%?{gt?nf%,x ﬁ*;ﬁ‘:;,ﬁ"é“% 1 &ec..tplec. 39 “I’) s@p% 030 ___________ 1’38%’888
= 3 4. ° - ontinenta oris, s DU . ccceacacnnrce i)
yield should, as in 1874 5_’ be 127,000 bales less t’!mn the indi Surplus stocks at the mills, ditto. p s ec .................. 586,000
eated crop,”’ the total will be 5,719,000 bales ; if 121,000 bales Total suppl ' e
4 oA as in 18759, then it will e 5,967,000 bales ; while, if the | r.ess OBl SUDDLY - i porias BBt 507 H0000
1 crop had been allowed to move natarally, the interior stocks | Less surpius stocks at the mills, ditto..........c--.- 165,000(—965,000
; would have been smaller, and the port receipts larger, than Available £or CONSUMPION. ... iuzevesnes comeranesssmemsess 2,031,000
‘they were on the 93d December, in which case the indicated | QuAauntity of cotton wanted (12€,000 per Week)": """"""" 4,992,000
: erop” might have exceeded 6 ,000,000 bales. Wanted from the United States in nine months................ 2.961,000
On the whole, therefore, whether regard be had to the Pro- | Bales of 450 1D8.... ..oocuuivnniznn cunnernneenneznnnnnzzoenenees 2,621,000
ke ) -
Bi - tion of cotton per acre or to the movements of the crop to| - ]
ductl p To supply these 2,631,000 bales, the American crop need not

the end of December, it scems to us that the yieldis

not likely

exceed 5,500,000 bales. On this basis the movements for the

T e e e o

to be less than 5,700,000 bales, while it may be more than

6.000,000 bales. We may be wrong, but we had rather be | 3€¢ason would compare as follows with those of last season : A; :

UL S oo

1880-81. |

v
PRRARREARY L 5

e g o
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wrong on the basis of ascertained facts and reasonable aunalo-
gies, such as we have given above, than right on the mere
realization of a lucky conjecture. Meanwhile, as no one knows
how much American cotton we are likely to get, we shall en-
deavor to show how much is likely to be wanted.

There is less uncertainty as to the probable supplies of other
descriptions than there is in respect of American. The Bom-
bay shipments for the first half of this year are estimated at
grom 900,000 to 1,000,000 bales, against 706,000 last year—say
an increase of from 200,000 to 300,000 bales. The quantity
afloat is 59,000 bales more than at the end of 1880. Assuming
the shipments to be only 200,000 more than last year, and those
after June 30 in time to arrive by September 30 to be the same
as last year, and the shipments from other Indian ports to be
also the same, the import into Europe in the first nine months
of the year will be at least 259,000 bales over that of 1881—say
1,240,000 bales, against 981,000. The Egyptian crop promises
to be about 30,000 bales larger than that of last season, but as
we have already received that excess, we shall assume the
‘imports for nine months to be the same as last year—=280,000
bales. From the DBrazils we shall get about 280,000, against
218,000 ; from the West Indies, &c., about 50,000, against the
game last year; and from Smyrna, &c., about 30,000, against
86,000. Reduced to weight these estimates come out as follows:

Bales. ‘ Weight. Pounds.
Rast Indies..coceceeceencanocecnan- 1,240,000 380 471,200,000
EZyptian ccceceeecaaeccnenaeananees 280,000 651 132,280,000
Brazil ....cceeceee cocenccoccnaancns 280,000 10 50,100,000
West Indies, &Cu.vevnececcnannnnees 50,000 170 8,500.000
[311)'2 4 1 1: SO 30,000 350 10,500,000
Potal: - susssssss b o 10 SRR B 1,8%0,000 | 3815 722,880,000

Adding to these figures the stocks in the ports and the surplus
at the mills, we get the following available supply for Europe,
exclusive of what may be imported from the United States in
the nine months:

’ Bates of
Bales. | Wgt. 400 1bs.

Import from India, Ezypt, &o.|1,830.000/384°5 722,830,000:1,807,000
Stock in English ports Dec. 31 525,920(445°2| 234,146,000, 585,000

Pounds.

-8t’k in Contin’tal p’ts. Dee. 31| 213,240/410°1 87,202,000 218,000
Surplus at Eng. mills Dec. 31 152,000{400°0 60,300,000/ 152,000
gurplus at Cont’l mills Deo.31 231,000{100°0] 93,600,000| 231,000

Total..e. cececcarcceccocacns 3,005,160/398°8/1,198,623,000|2.996,000

The stock in the ports of Europe at the close of last season
 amounted to 978,000 bales, averaging 4326 lbs. per bale, or
1,058,000 bales of 400 lbs. In the previous season it was only
677,000 bales; in 1879, only 480,000 bales; in 1878, 636,000
bales. The bales in these ‘three years, however, averaged only
abont 400 lbs. each. Now. if we were to reduce the stock at
the close of the season tc $00.50G bales, thers wouid still be
123,000 bales more than in 1880, 320,000 mcre than in 1879 and
144,000 more than in 1578. The surplus stocks at the mills at
the close of last season were 265,000 bales of 400 lbs., ’against
139,000 in 188) and 121,000 in 1879. We may, therefore, end
the present season with only 165,000 bales. ‘
In our autumn annual we estimated the consumption for all
Europe for the present season at 128,420 bales of 400 1bs. per
week, or 5 per cent. more than the previous one ; but we are
not sure that this increase will be witnessed ; we are certain
that it will not at the present range of prices. Early last sea-
son we had (in conformity with our Continental advices) to
raise our estimate of the current rate of consumption ; but so
far this season there is an entire absence of the constantly-in-

1881-82.

[0300) TP 5,000,000 6,589,000
Stock, 18t September.......c..cccieeiiaeeianeans 213,000 111,000
IS1001) O\ PR ...l 5,718.000 6,730,000
Stook, 318t AUGUSE. ..eennr coiiiaiiien e 200,000 218,000~
DeEliVOrioB. ccvueeienaeecanceaccemananarccasmannses 5,518,000 6,512,000
American and Canadian consumption......... 1,950,000 1,914,000
Available fOr @XpOTt. ccccviieannocininaanaeaes 3,568,000 4,598,000
Less sent to Mexico, &0. ... -cconeerneaenacennns 30,000 31,000
AVAIlal1e 10T EUTOPO. e neeenennennenancecnsss 3.538 000 | 4,567,000
Shipped to 318t December. ... .. cccecenenenes 1,524,000 2,007,000
To be shipped 31st December to 31st August.| 2,014,000 2,560,000
Afloat, 318t December. .....c. coaeceeronnanns 542,000 696,000
POtAL. o o oocsisssosiess sesusbane o s R 2,556,000 3,256,000
Import of cotton shipped after 31st August

in time to arrive by 30th September ........ 75,000 71,000
Total import 31st Dec. to 30th Sept..........- 2,631,000 3,327,000

The foregoing calculations leave the stocks in America on
the 318t August, and in Europe on the 30th September, as fol-
lows, compared with the previous three seasons, in bales of 400
1bs., except the United States stocks, which average about 450
1bs: '

1882. 1881. 1880. 1879.
Stock, United States ports... 200,000 218,000 | 141,000 66,000
Stock, European ports....... 800,000 | 1,058,000 | 677,000 480,000
gurplus at European mills ... 165,000 265,000 | 139,000 | 121,000
[ V0] 7 ) R 1.165,000 1,541,000 | 957,000 667,000

The estimated stock is 376,000 bales smaller than in 1881, but
it is 208,000 larger than in 1880 and 498,000 larger than in 1879,

So that, thanks to the increased supplies from India (owing
to the favorable crop developments since September) and other
gources, and to the great accumulation of stock at the close of
last season, an American crop of 5,500,000 bales will supply
the necessary wants of the world, allowing for an increased rate
ot consumption, and without seriously reducing the stocks at
the close of the season.

This to some may appear surprising, but it will only be so to
those who, in the contemplation of the animated conflict
between the rival speculative factions in America, and of the
« gee-saw” operations between New York and Liverpool, have
for several months past lost sight of the more solid and abiding
facts of the market. The truth is, that although the late
gigantic American crops have gone out of sight, they have not
yet been consumed—a large part still being in the hands of
distributors, either in the form of raw material or in that of
manufactures. A glance at the figures for the past five years
will show that this must be 30. We gize the American crops
for each season, and the iapcrts from Iandia, Egypt, &e., for
each year:

LSO R

. Supply Visible

American | ¢ : Total Total Suppl

Years. Crop. j;?glmé,)”ﬁf' Supply.. | Deliverses. De%f:
1876-77 .| 4,485,000 | 1,963,000 6,453,000 | 6,565,000 2,479,000
1877-78 .| 4,811,000 | 1,445,000 6,256,000 | 6,607,000 2,433,000
1878-79 .| 5,073,000 | 1,586,000 6,659,000 | 6,877,000 2,599,000
1879-80.} 5,757,000 | 1,793,000 7,550,000 | 7,581,000 ,766,000
1880-81.| 6,589,000 | 1,931,000 8,520,000 | 8,129,000 3,063,000

We have here an increase in the total supply of about 1,000,
000 bales in 1880 over the average of the previous three years,

and another 1,000,000 bales in 1881 over 188

0. The rate of con-

sumption in 1877 and 1878 was rather smaller than in the few pre-
ceding years ; but the deficit was -more than recovered in 1879,
and yet there was a further increase of over 700,000 bales in

1880, and another increase of about 550,000 bales in 18S1. of _thh

ereasing activity which characterized last season. However,
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-more than they did twelve months since, and fully 200,000

‘months ago, the voice of the charmer has been utterly unheed-

THE CHRONICLE.

- [VoL. mlv.

cotton part is still at the mills unconsumed. The surplus stocks
held by Earopean spinners are about 170,000 larger than at
this time last year; and they are fully 300,000 bales larger than
three years ago. American spinners hold about 65,000 bales

bales more than three years ago; making the total mill stocks
235,000 more than at the end of 1880 amd 500,000 larger than
at the end of 1878. Meanwhile, the visible supply shows an
excess, in round numbers, of 800,000 bales over this time last
year, and 600,000 over that at the end of 1878. So that in raw
cotton alone there were at the end of 1881 535,000 bales more
on hand than at the close of 1880, and 1,100,000 bales more
than at the end of 1878. Besides which, as already noticed,
there are also larger, in some cases much larger, stocks of
goods in the whole of the consuming markets.

It should be borne in mind that whereas two or three years
ago the markets of the world were bare of cotton goods, they
are now well stocked. Here is an account of the shipments of
cotton goods to the various districts of the world in 1879, 1880
and 1881, in millions of yards:

{ Ine. 2§

i | ! ]
1879. ; 1880. | Inc. | Dee. | 1881. } Inec. l Dec. | years.
Euro pe (except| Yds. | Yds. | Yds.!| Yds.| Yds. | Yds. | Yds.| Yds.
TOTKEY) soim o =5 372'7; 365°1 ....I 76 4167} 516 ....| 440
Turkey, Egypt & ‘ .
Africa........... 486'5| 5%8:6.102°1| ....1 590-2) 16} ....| 1037
America .......... 596-8| 729-5(132'7| ....! 831°1{1016} ....| 234'3
British E. Indies.|1327°6/1813'4|485'8; ....{17930} ....| 204! 4651
China, Japan, &c.| 626'6] 6320/ 5-4 ...4 735'0'103°0} ....| 1084 |
All other countr’s| 307°9| 3677 59'8, 410°7; 430} -....| 1028
J
Total.......... 3718'11{4496:3/778-2| ..14776'7 280°4] ....{1058°6

It will be observed that for the last two years the shipment s

1,058,600,000 yards. It will be noticad, too, that where the
Increase in 1880 over 1879 was small, it was large in 1881 over
1880; and that where the increase in 1879 over 1880 was large,
it was small in 1881 over 1880. In other words, the markets
not filled up in 1880 were filled up in 1881. As respects India,
in fact, the shipments in 1880 were s> enormous that a
decrease of 20,400,000 yards took place in 1881, but still leaving
unusually heavy stocks at Caleutta, Bombay, &e.
CoxNcCLUSION.

Even with a small American crop, there will be plenty of
cotton to supply the wants of consumers for the remainder of
the season. It is true that, owing to the large stocks held in
America against sales of *‘futures,” and to the tenacity with
which the “bulls” hold on to their contracts, a considerable
amount of cotton is at present in the wrong place, so to speak;
but European spinners need not trouble themselves on this
account; they may depend upon it that a sufficient quantity
will ooze out to add continually to the stocks in Liverpool and
the leading Continental ports, and to afford to consumers an |
ever increasing and improving selection. In May and June
last, when middling uplands was at 5%d. to 6d., we warned
English spinners against the certainty of an advance in prices
before the close of thé autumn, on the ground that the stock
here would continually decrease, and that a rise in values was
absolutely necessary to attract the supplies needful to keep up
the rate of consumption; but the present outlook is exactly the
oppogite of the prospect which presented itself in May-June;
then we started with a low price at the commencement of a
period of diminishing stocks; now we start with a high price
at the beginning of a perind of increasing stocks. European |
spinners are being twitted for their timidity in not importing
for their customary wants; but the one thing which the Ameri-
can holders have for weeks past been longing for has been a
rush to buy on the part of English and Continental spinners.
Everything has been done to establish a “‘short supply scare”
among Euaropean spinners, in order to enable the American
speeulators to unload their heavy stocks of dear-bought cotton
upon the backs of consumers; but whether from the wariness
of the spinners, or from the fact that the profits of spinning
and weaving are by no means so good as they were twelve

ed, though his charming has been quite equal to his most suc-
cessful efforts in times past. The policy of the spinner in May-
June last, in the face of a declining stock, with an active
demand for yarns and goods, and with prices at 534d. to 6d.,
was to buy as much cotton as he could; his policy now, with
prices 1d. per 1b. higher, with an increa: ing stock before him,

from hand to mouth. If he persists in this course, he will

Liverpool; whereas, if he follows the advice of those who *
preach the false doctrine of scarcity, he will foree the price in
Liverpool up to the level of the price in America, and thereby
enable our American cousins to get out of their present very
uncomfortable situation at the expense of the confiding Euro.
pean consumer. The “bugbear” of a possible “‘corner” in the
autumn is already being dandled in the face of spinners,
with the view of frightening them into buying, but the condi-
tions which brought about.the *‘squeeze” of last year are not
likely to arise in 1882, and the spinner need not fret himself on
this score. ' ErLuisoxy & Co., Cotton Brokers,
7 Rumford Street, Liverpool, Jan. 25, 1882,

IMPORTS AND EXPORTS FOR DE CEMBER,
AND FOR THE SIX AND TWELVE
MONTHS ENDED DEC. 31, 1881.
[Prepared by the Bureau of Statistics.]

Below is given the sixth monthly statement for the fisea]
year 1881-82 of the imports and exports of the United States,

The excess of exports of merchandise was as follows:
Month ended December 31, 18S1.....  rmeimio mieie miasia et S $19,732,835
Month ended December 31, 1830, ............. Ss S » 5B vecase 51,514,529
Six months ended December 31, 18S1........ .......... .... 65,396,260
Bix months ended December 31, 1830.. e S © BRS EERRE 2 161,712,752
Twelve months ended December 31, 1831... ... ... ... .... 163,394,226
Twelve months ended December 31, 1880................... 192,876,246

The excess of imports of gold and silver coin and bullion

was as follows:

Month ended December 31, 1881. . ... .. ..oioiiioitinuin. $2,116,282
Month ended December 31, 1880. cv.ooiiieiiniionana.... 15,764,154
Six months ended December 31, 1881 ......... ............. 26,516,794
8ix months ended December 31, 1880 ............. ......... 68,357,996

Twelve months ended December 31, 1881. ... ... .......... 49,327,448
Twelve months ended December 31, 1830................... 69,229,322

The total values of imports and of domestic and foreign
exports for the month of Dec., 1881, and for the six and
twelve months ended Dec. 31, 1881 and 1889, respectively, are
presented in the following tables :

[Corrected to January 26, 1882.]

MEROHANDISE.
For the For the 6 | For the 12
month of | mos. ended | mos. ended
Dee. Dee. 31. Dec. 31.

1881.—Exports—Domestic ... .[$¥74,374,834 .3399,773,8()25:381.4,152.296 )

Foreign ...... 2,153,631 8,382,691 19,361,833

Total cooveonnnnne s $77,028,465|8108,156,493 $333,514,129
Tmports . .ooooeeeeeeon... 57,245,630] 312,760,233| 670,117,903
782,855| $65,396,260,$163,396,226.

Excess of exports over imports;$19,
Excess of imports over exportsl

1880.—Exports—Domestic .. ..|$97,063,312/$169,547,453(|$875,564,075

Foreign ...... 1,326,902 7,472,257 14,119,347

TOLAL . i ocinn simammas $93,590,214|8177,019,710{8339,633,422

Imports ............... | A7,875,685) 315,306.958| 696,807,176
Excess of exports ever imports{%¥51,514,529{%161,712,752[$192,576,216

Excess of imports over exports

............ jsreeccee cocnamel tenniancctcnan

GOLD AND SILVER—COIN AND BULLION.

bring down the price in America to the level of the price in

188 {.—Exports—Dom.—Gold..|  $102,599! $715,315)  $1,837,856

do  Silver..| 890,110 5,331,053 13,265,321

T'oreign— Gold' 5,455 106,009 765,687

do Silver..; . 365,191] 2.5!25.‘478 3,797;953

Potal .....ooeonn... i $1,363,335|  $3,231,255| ¥15,6606,317

Imports—Gold ......... { $2,728,173 $30,921,551 $60,398,620

SIlver: .eesi sz 751,494 3,826,495 8,593,645

Total................ $3,479,667] $341,743,04Y| $63,994,265

Excess of imports over exports; $2,L16,282i $26,516,794| $49,327,448

Excess of exports over imports] ............ | weivecmmemenisall s s ssemae

1880.—Exports—Dom.—Gold.. $118,851 $703.766' $1,128,530

do Silver..| 1,319,666 4,519,369 7,287,372

Foreign— Gold 9,720 79,147 1,933,929

do  Silver.. 544,399 2,669,003 5.696,070

Total ................ $2,022,549| $7,971,285| $16,045,901

Imports—Geld ..... .... $16,506,026| $70,554,193| $73,631,198

P Silver.........| 1,280,677| §,775,038 11:644:025

Total.....cc......... $17,736,703| $76,329,281] $85,275,723

Excess of exports overimports'$. ...........| $............ P 5

Excess of imports over exportsl 15,764,154 68.357,096| 69,229,822
» TOTAL MERCHANDISE, COIN AND BULLION.

1881.—Exports—Domestic ....{375,867,543]$405,873,170|$829,255,473

® Foreign ...... 2,524,307 10.514,578] 23,925,473

Total ................ $78,391,850/$416,387,748|$853,180,946

TIBPOTES .« 2o o owos soansine 60,725,297| 377,508,282 739,112,168

Excggs of exports over imports|$17,666,553] $38,879,166/$114,068,773

Exc@s8 of imports over exports| .........oo.]  ceiviiiiiiel] ceeneeeaaeece .

1880.—Exports—Bomestic .. ..[{$98,531,832|$174,770,598|$883,975,977

P Foreign ...... 2,380,931 10,220,107 21,749,346

Total ................ 100,912,763|$484,9%0,995|$905,729,323

Fmports .... .....oen.... 65,162,389 391,636,239| 782,082,899

Execess of exports over imports
Exoess of imports over exports

$35,750,375]

$93,351,756

$123,616,424

The following is a statement showing, by principal customs

districts, the values of merchandise imported into and exported
from the United States during the month of December, 1881:
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] Customs Districis. Imports. | Domestie | Forelns B oneten:@ommercin] English Fews
Baltimore, Md. .c.cocx wameeaaecnsn- $1,22§.§§(1; $3,075,378 $1,336 English Market Reports—Per Cable.
Jangor, Maine......... .oocoeete. 2,89 spesssma]  wsescizes . . . spe
B&;’m%l, &c., Mass. ........- eeeenns 4,526,273| 4,866,896 57,504 | The daily closing quotations for securities, &c., at London
Brazos, &e., TeXas.........coooueee 103,159 129,830 62,864 and for breadstuffs and provisions at Liverpool, are reported
; ﬁﬁi‘rﬂﬂ}v&‘}‘ébgaﬁ.’ififff.l ol 366,743 19.948| .i1111| by cable as follows for the week ending February 10:
Cape Vincent, N. Y.......coomeonne. 72,833 10,634  ........ :
Champlain, No Y.ooooomeeeennnnnss 120,194 2OBUSp -« S pommec London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
Charleston, 8. C.oooinvniniiinaane. lbgggg 4,444,750  ........ :
Chieago, IIl.....coocmevonnnnronnnnes 53,0001 oololnld - i e Silver, per 0z.......... d.| 52 5 : 21 1 52 X
4 Corpus Christi, Texas............... 13.162 67,282 7,814 | Consols for money... 55)91116 3%1516 331518 ggglg 839}2 59;8 A
: Detroit, Mich............ ceeanens 598.007|  102.516] 16,545 | fonsols for aceownt. -..|100115 [100% °[1003 °| 991815 991314) 991 .‘
‘.il Galvestou, TEeXA8.veeccce cocoacasces 301,397 2,121,013 ],692 Fr'ch rentes (in Pﬂl‘i.S). -f-l‘. 8’31})0 82:65 ’83.00 S}):—- 16 8:7'3516 82'7516 {
: Genesed, No Y. ooouiuneeane ociseves 30,360/ 621l oo | U8 Bsextnd into 315/ 103% |103la |1031g |103% 10312 [103la 3
| Huran, Mieh.: ..o ceun connsosais se siee 616,155 it LS 52,470 | U. 8. 4193 0f 1891.... ...[1163 (1163 [116% [L17  |1163% [1163%
Key West, Florida. ... ..cooeeenennn. 38,991 44,048 ... U.S. 45 0f 1907.. .......{120 = [1201g [120  |120}4 {120  |120 -
; Milwaukee, Wis. ... . sveieameame 40,289 ceeeeoo:l  e-ceio-o | Erie, common stock.....| 41l | 40% | 40% | 40% | 40% | 1073 :
Minnesota. Milll. - co.ooomomemaaenns 28,684 214,872 1,533 | [linois Central..........|1395% [139  |1391 T o189 0 [1387
3 Mobile, Ald.....ccoieer craaencoenes 2,706 380,800  ........ Pennsylvania . ... .......| .... | 621 | 623 621y | 62 623: i
.f, New Orleans, La. .ccooeeimmaaaaeans 973,738) 9,394,064 9.006 | philadelphia & Reading.| 3214 | 32 3214 | 321 | 323 | 323 4
! New Yorlf N Xoooreoeroero il 40,799.306) 29,430,221 1,800,130 | New York Central....... 131 - 133 (131 131" hi33m 134
3 iagard, No X..ceceeenoarccceraneee st o Dcacd IECELLIERES ¢
H \ O T ...,‘— ’ D 1 . ol
5 o %‘3:%?% 3:%22 ........ Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri :
i wegatcehie, No Yo oooooiiaiiaane 231,00 2470 eealll $19
i 8§w§‘§o, NoYoooononnrane cemaennnns 233,307 4,895  ........ - s d. |5 d |8 6:’3 & % r 2 s d.
2 Passamaquoddy, Me. .. ..coceseee-. 48,085 26,510 74| Lo (ex. State..10C1b.|14 3 |14 3 |LL - 14 3 |14 3 ¥il
¥ Pensacola, Fla. cc.ooeiiameeaaaan. 3,67 248,446 ........ eat, No. 1, wh. « 10 9 (10 9 |10 ? 10 ¢ {10 9 |10 8 {2k
Philadelphi, Pa.cco-ceeneaaceansee 1,823,838 2,517,769 8943 | "Bpring, No.2... © |10 9 10 9 |10 9 |10 9 |10 9 {10 6
Portland, &C., M. cennneeennnennin. 91,443 383,684 09,021 | Winter, West.,n <« |11 0 |11 0 |11 14111 j11 1 311 2 {s)
Puget Sound, W. T..iomee ceenennn. 2,541 1341390  .eeeee. JCal. white...... “ 10 7 110 7 110 4 10 7 119 7 |lv 6
Richmond, Va. .ceecavinn cemiaaanns 7,464 159,088  ........ %Om, mix., West. 6 0l 6 02| 6 O’ 6 Ol _G 02| 5111g 1)
8an Diego, Ol wssscsoe siswrsaevo 102,128 68,697 1 Bork, West. mess..® bbL|77 0 (77 0 |77 0 |77 0 |77 @ |77 0 i
San Franeisco, Cal..-..oocoieeceae..] 3,264,953 . 6,389,383 31,624 | Bacon. long clear, new..[15 6 |46 6 |16 G |46 6 |46 6 16 6 8
Savannal, Gibe - ceeeaeeennmeeaeannn. 172.784] * 3,863,777] . .coveees Leef, pr. mess, new,@te. {31 0 |31 0 8L 0 31,0 131 0 (31 O e
VETIONT, ¥ bsna o, v snicisis s samsn e 556,410 130,888]  ......-. ard. prime West. 8 cwt.[57 3 |57 3 |57 3 [57 0 [57 0 156 O T
Willamette, Orcg‘on _________________ 14,177 636,252  oeenn.. Cheese, A1n. choice, new|[65 O |65 0 (65 0 |65 0 [65 O 6+ O 2
T B M o —
All other customs districts......... _ ,682 ,636 % o ~aa e > h s
y @onercialmrd IWiscellaneons A ews, H
FOUI o« sueeiis  simsummssnamagpuns $37,2.15,630'$74.874,834/$2,153,631 : I

Gold certificates. ....... R 7,900 00 A 1]
5 BIIVETr COTLITICALES - o nnneoeeeee cvnnnaanceaeeaae canannnenns 7,462,130 00 m}l‘nber of wgeks in each. ] . e
United States NOtes. .....c.veeeemrecceccnces conern cenes 08'711'301 46| The following table shows the exports and imports of specie ¥
National Dank DOtes. .....eoueniearnnniaaenaes LT . 7,301,189 89 | at the port of New York for the week ending Feb. 4, and ¥
a National bank gold DOTEB. .. .eeaermneeameaeacnccen coneinn 73,805 00 | _: J 1. 1382 : 3
| FrACLIONAL CUILEDOY . cove s ow cng s 555550 sasms vosn smmwses 17252 53 | Since Jan. 1, 100 T
g Deposits held by national bank depositaries......... ... 11,861,169 01 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 53
g Nickel and MIiNOT COIM. « o nnueeenaeeecncnae connnannwnn- . 409,093 72 '
New York and San Francisco exchange.... .... ......:. 1,350,000 00 Ezxports. Imports.
1 One and two-year notes, &C...o..coovee ccveeeaiiae.n . 63 00 Gold. - - -
Z Redeemed certificates of deposit, June 8, 1872 .... .... 70,000 00 Week. |Since Jan.l. Week. |Since Jan.l.
; Quarterly interest checks and coin coupons paid .... .. 299,658 21
Registered and unclaimed interest paid........ceceeees | cloecoenns Great Britain $3,200,640| $3,200.640 $...... $100,131
g United States bonds and interest........c...c...o.oaao... 640.292 81 | France 150,000 150,000 swasse]  eesews
’ Interest on District of Columbia bonds ................. 9382 00 | GEIMADY - cevueenivnnnnef  seemee|  eeeese} o sesod o reos
Bpeaker’s certificates ..........cooociiiiiiiiiiiiiinn 132,881 00 | West Indies .........ccef  eeveenf o eeeees 12,134 71,269
Pacific Railroad interest paid.....ceceeeeeeaiaan caaaacn. 2520 00 | MeXiCO.ceeueuer vammaad]  aeoooif  aeoeos 2,675 38,873
South America....... 5 60,000 60,000 14,889 48,526 :
3325,805,006 79 | All other countries..... 200 6,700 2,472 4,0
New York Central & H df Philadelphi Total S ¥3,12:600 315580 RED Saoniis
- New York Centra udson—Philadelphia & Reading.— otal 1881......... 12, ,960( 614,812 4,545,
A contract has been executpd between the ﬁ ew York Central, Total 1880......... 52,500 264:990] 213,801 ik ;
the Reading and the Corning Company, by which a road is to Silver. ’ ‘ ;
be constructed between Williamsport, Pa., the Western ter- | Great Britain .......... $340,000| $1,206,180| €11,193 $11,193
: minus of the Reading system, to Stokesdale, situated 3% miles | Grance.--«---- ---===1| 17 100000 mpe] e
from Wellsboro, Pa.—a total distance of 75 miles—thus forming | West Indies .....-...... o S 1,268 41,174 !
‘a through line from the Read1n§ coal fields to Buffalo via the | MexXico.... cocevveeeeaas|  aeeeee|  eeees 11,489 78,978 {
New York Central Railroad. The New York Central, the Reading | §onth Awerice ;.- - -----) -7 1o 14020
and the McGee companies are to guarantee the bonds, and the OUBOEEOUDIEION sans] =~ oxmem e S o . ]
: :sl';nk of construcltlxon will be lﬁl lmlﬁedlately. 80 as to complete Total 1882......... $34_9.200 $1.399.§80 $f§gﬂ $1)%g.g;;1 j
.the connection this season. e toll tem i Total 1881......... 215.40 915,815 y 218, ;;
i ea emporarily fixed for the T 18800300 77.013 673 642 2423 32,343 !
b ;
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UNITED STATES TREASURY STATEMENT.

The following statement, from the office of the Treasurer, for

January, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superintend-
ents of mints and assay offices :

BIIVET. DOIIOTL. « csemo’ s somn coenn e et st s 841 2 739580926 18

transportation of the coal to Buffalo is reported to be 57 per
ﬁt of its value at the latter point, subject to periodical arbi-
tion and readjustment, the Reading Company receiving 43

per cent for all coal delivered at Shamokin.

ImPoRTS AND ExPoRrTS FoR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $8,843,442, against $7,814,215 the pre-
ceding week and $10,887,366 two weeks previous. The exports
for the week ended Feb. 7 amounted to $6,969,200, against
$6,517,309 last week and $7,277,299 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 2 and for the week ending (for general

years we have altered the figures so. as to embrace an equal

Of the above imports for the week in 1881, $7,150 were
American gold coin and $13,741 American silver coin. Of the
exports for the same time $3,312,840 were Awerican gold coin.

s e e 0o W
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: LIABILITIES, FEBRUARY 1, 1882, merchandise) Feb. 3; also totals since the beginning of first
3 Post-office Department aCCOUNt. ....... ceuveuransanenens $53,110,651 05 week in January :
' Disbursing officers hHalances..........cooceiereciooe-cnns 22,157,086 21 FOREIGN IMPORTS AT NEW YORK.
! ) Ft‘md {01' reilgcmpt}on 0({ notes; of national bauks"“fa.iled," 203 (2 AT LB :
¢in liquidation,” and “reducing circulation” ........ 2 ,45 0 ol - |
g gndistributetdfnssgtts of fgiled na.ﬁm;zl ba}ﬂl{)s.“"”t' s 14’821.546 82 — For Week 1879, 1880. il 1882. 4
4 ive per cent fund for redemption of nat’ ank notes. 945,203 06 0QR 95 . 0ol ¢ 0Q 73 5
g Fund for redemption of national bank gold notes.... .. 472,114 00 82&%2&’&%&1’8‘6' * 32'322'588 $g’§%§’?18 $§'§;51’,‘)’ &ggl;gggg
. gurrency im(ll 1niuorf.oinlx'edemptlou account .... ..... 86.31S8) 83 . b talay s o i s
ractional silver-coin redemption account........ ..... 1,268 50 Q. : <~ o~¢ :
%nterest :Lclcjogut, Pacigic Railroads and L.& ]fs %am:n.l go g 5,410 80 - Sz:rn%a}h'ﬁ“f" $3,630,618|  $3,469,472 $3,250,194) §8.813.442
reasurer U.S., acent for paying interest on D. C. bonds 55,723 0L+ | p ood E $9.273,977| $13.813.204| $11 ]37.22 15.314.820
Treasurer’s transfer chec%(s and drafts outstanding . ... 6,591,661 24 SL BSOS ~dvnes e e L R 1R AT a2 yead oS e :
Tlie%surel"islgenel‘éll acc(l)(limt— . 4 s ’ = Gen’l mer’dise.. 19,274,653 30,418.479] 24,38 5,041 30,664,761 i
nterest due and unpaid........ ...... 5,473,462 2 , v : ~o . 5 ¢ Q- e 12768 N P
D‘Iatm'ed honds au'd intorest. . oo 1.466.453 50 Total 5 weeks| $23.543,630{ %44,201.683 $356.243,766| $46,009,581
(b)fll(lll‘;:l(él‘%mds and interest........ .... 12,?,‘;;3%3? 29) In our report of the dry goods trade will be found the imports
GOIL COITICAtOS —m e o oansann camn 5,188,120 00 of dry goods for one week later. ;
Silver certiticates. .......oocoiiaen conn 63,999,670 00 The following is a statement of the exports (exclusive of ;
Certiticates of deposit. ........... ... 11,400,000 00 specie) from the port of New York to foreign ports for the '
Balance, ineluding bullion fund...... 141,077,178 08 week ending February v and from January 1 to date :
Total Treasurcr’s general account $246,721,385 36 EXPORTS FROM NEW YORK FOR THE WEEK.
Less unavatlable funds...... 695,916 77-$216,025,463 59
. A 1879. 1830. | 1851, 1882.
$320.805,900 59| To e woek $6.817.253  $5.795,001| #8.302.132] $6,969.200
- FARY a 3 w > 817,25 $5,770, $8.302.132]  ¥6,9069.2
ASSETS, FEBRUARY 1, 1582. Prev.reported..| 28,655,630| 23,753,737| 27,514,107 25,336,378
GOl COIM e ee e e ecaeceeeecaccacaccaacaceacnnnsnasccascans 81,266,311 94 - 5
Gold DULION. oo ceeeieeecaeecaccccss soncccascsns sacccans $83,85(;,476 63 Total 5 weeks| #29,372,388! $29,178,73% $35.816,329] $32.855,578
S"rand'm'd SIIVer AOIIArS. .ovecnniiien i aaiia e .. 72.421,581 00 - : . . .
Fractional SIVer €0iN. coc.zcvccsicoasenss soancsossacnnenn 26,567,873 37 In order that there may be a true comparison with previous
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STATEMENT of the Cumptroller of the Currency, showing by | XNational Bank Notes— -
States the amount of National Bank circulation issued, the ﬁmount Outsgangng gune 20, %27%__/-5 ------------ S . $349,894,183
amount of Legal Tender Notes deposited in the United States s gﬂﬁtiﬁmﬂg e e eemeseneiaas ~ 351,861,45¢
g 1 L Z May 31, 1878..cc vivuviginpiassessnmein 322,555,965
Treasury to retire National Bank circulation, from June 20, 1874, | Amount outstanding at date *............0 111111111170 361,663,805
o Feb. 1, 1882, and amount remaining on deposit at latter date. | Increase during the last month............... R LLIRETT . 180,201
_ Increase since Feb. 1,1881..cccceenciannccincencanann .--.o 18,248,367
. . Legal Tender Noles— v -
Legcl-Tender Notes Deposited to 5
tire Naronut Bank Dircilas Amount outstanding June 20, 1874................... .. $282,000,000
Additional tion since June 20, 1874. Legal Ten- | Amount outstanding January 14, 1875..................... 382,000,000
ATATES circu,;‘;ion ? ders  on | Amount retired under act of Jan. 14, 1875, to May 31,78 35,318,984
43D TER-lissited sinoe - 1o Reatire Dewostt| Amount outstanding on and since May 31, 1878........... 346,681,016
J 20 Redempt'n Cirewl’ti with U. S. | Amount on deposit with the U. 8. Treasurer to redeem
BITORIES. | JuRei” |or Notesor| WU CUn | Total | Treasurer | notes of insolvent and liquidating banks, and banks
Fis iquidat'g| ¥naer 200 peposits. | at Date. . retiring circulation under Act of June 20, 1874 .......... 80,432,443
q g J 20 74 1
Banks. ‘;-g,.i‘ ne <1 Tncrease in deposit durm%the last month.......cc.oeuon... 396,501
-l % Increase in deposit since Feb. 1, 1881........ceeiiiiean..n. 8,991,745
R
%“ﬁne----ﬁ 1,;’;39,5(8)0 3%’330 72%3&0 1v(1)§é';gg 2%,2’1 g ;43‘ $6n(%hé%us;aﬁon of national geld banks, not included in the abeove,
.Hamps 55,665 72,997 55.800 ’ ) ©4,609.
Vermont, 2,008.920| 441,097| 1,753,040 2.194,137| 761,146 | __ ‘ : :
as8....... 21,918,090  234/800| 10,528,200| 10,763.000| 1,920,557 | . hAmonghth§ mo%" si’(“g.?n%ncml Stateg‘enf’ss of th‘]’. season
Rh. Island| 3,552,620] 32,350 2,285,585| 2.317,935! 1,122,218 1Svttﬁt of tl e QWW(}:h ife ns“"a‘:.ce Oznpan.?’l'lpﬂtalsil]led in
Conn...... 4,114 470 65,350, 3.758,030| 3,323,380| 1,262,493 | another column. ith an income of over ten million dollars, a
New York.| 29,051,675 2,743,343| 30,711,830} 33,453,173| 6,708,050 | ]ist of securities worth two millions more than their cost aild
N.Jersey..| 3,068,035 523,603 2,653,137 3,176,740/ 1,110,871 duci 1i : f ¢ ions.
Penn...... 16,768,460 1,316,226| 12,189,071) 13,505,297| 4,678,744 | Producing an annua mtt)er‘:f R A e :ﬁ‘.d
Delaware. o77a7al. T with an ample surplus by the most rigid standard used in this
Maryland.; 2,016,410 166,600/ 1,718.380| 1,884,980 66,819 | country, this old and purely mutual oorga,niza.tion stands in the
DRl | pgra gl daged Wwin S0A01 ) front ank of life isutance corporations. 1018 growing, t0o, 1
W.V'ginia.| 226.810{ 731,060 '386.685 1.117.745| 124,318 |a manner that seems to show the public appreciation of life
N.Ca.%ol@na 1,233,660 128,200 1,192.5sg 1,320,785 240,915 | insurance in general, and of this company’s particular merits
B Carolinal - Ao, 7000 sigms|  VAST380) LINT.880) 135,402 | and methods. Over $4,000,000 were added to its assets last
Floriaa 79.000|. oo Senbeey I L 7 | year, and, after deducting all losses, the number of its liviag
ﬁlabama.. 207,000 90,000 221,100 514,100 120.2{(13 polizy-holders increased over 5,000, zmdh st.ood’January first,
ississIppi| ............]..... 3 2 1882, at 53,927. This is its thirty-seventh year’s business ; i
Fowne: | TERIG O PN BE0 30937 | began with nothing, and now has over $7,000000. Daring
71.0 ' 71°0 71, 5 this time it has paid to policy-holders in death claims, endow--
Rentucky. 4.%151)2??33""62?)2@6‘7' 255(‘)1(333(3) 2,313;351;1(7)38 8131?3?51» ments, dividends, &c.,povely $61,000,000. The amount thus
Micsouri | 1786.860( 1045450 3200133 40v5ma 570,100 | Paids plus the amount now held in trust for them, exceeds the
Ohio.. .... 6.496,500 1,704.597! 4,898.534] 6,603,131 2.013,184 | amount reccived in premiums py nearly $4,000,000.
E}diann... g.gﬁ.ﬁsg %%gggz 7'859'?)83 g,%g.ggg %5(]}2,5‘%5 —Dividend No. 76, amounting to .$75,000, for the month of
inois.... 834,868 .903,: 7,706,014 609, 596,56 ti R
Michigan .| 3,900,190 ~ 625,900| 3,282.475| 3.908,375| 1,332,666 ‘.Ia““gr-" ’ %ndl ag regagn% % t.(’t%l.lto dﬁt.e."f 0*4’100’000' has
Wisconsin.| 1,332,030 630.8601  1.259.088|  1940.449| *'486,430 Just been declared by the Ontario Silver Mining Company.
owa...... 2,324,800 946,269 1,760,617 2,706,884| 516,772 | T st e
Minnesota| 1,25%,400( 554,495 1,883,445 2,437,940 706,923 | 1 'tl'llhﬁ us&“‘l “g)%thly ]g}v}deng of $30,0((20 hjls been dedarbii
Kansas ... 296,080, 781,721 316,550 1,092.271| 232,776 | Py the Deadwood Terra Mining Company (for January), payable
Nebraska . 293,400 45,000 449,980 491,930, 127,280 | at the office of Wﬁlls, Fargo & Co., 65 Broadway, on the 20th
Nevada... 88,0000, cussosmmons] sxssmamevnne]l wesmpasenews 1,693 | inst. Transfer books close on the 15th. :
Colorado. . 743,400/ 219,225 149,400 368,625 86,411 - b 3e
tah...... 179.900| 161,191 19+.800 357.991 11,673 | . Auction Sales.—Messrs. A. H. Muller & Son sold the follow-
ontana.. 263,700, 116.200 81,000 197,200 50,251 | ing at auction this week:
Wyowing . 30,600 ........... e e i al] e e mace e G e Feiace ai Shares. : Shares. g
N. Mexico. 90,0000 e e TP LTI CRTE szoz-=+ | 50 Corn Exchange Bank....171 | 167 Tradesmen’s Nat. Bk.1022104
Wash’ton . 225,000 ............ 90.000 90,000 57,740 | 75 Peter Cooper Ins. C0.1902191 | ©0 Merchan'g’ Excl’ge Bk.. 98
Dakota ... 427,500 o] e e e 26 Montauk Ins. Co.... ..... 118 4 1st Nat. Bk. of Brooklyn.254
California. DBOBUD cocsmiimnia] ssasnmasgmnd] wsumas ssasssliesinacsinss 50 Broadway RR. (Bklyn)..181 1¢ Leather Manuf. Nat. Bk.178
Leg. tend,| -........... PO IR 3.813,675]............ 221 Lykens Valley RR. Co..,132 | 200 Bklyn. City RR...211422161g
= - . = 40 PacificBank.............. 165 10 Citizens’ Insurance Co...155
Total...... 128,352.105 20,482.394 110.525,202:134,821,271 30,432.443 100 Washingtﬂn & George_ 20 Dorman Manuf. Co....... 83
* Deposited prior to June 20, 1874, and remaining at that date. 31 Bt&’:(‘f ﬁoﬁl’:&bl())i'b'vféﬁé" 'P;l.x.fg(lilg Bonds.
The following is the abstracp made to the Comptroller, show- §§§f°§0§;g;§sF{;‘§i§g{;éb; 53; $4’50(%0ng‘{§}‘}§ aﬂﬁ&_g‘f‘h"v :
ing the condition of the national banks of the United States
m —

at the close of business on October 1, 1881, and December 31,
1881, the number of banks reporting December 31 being 2,163:

Resources.

Loans and discounts

Overdrafts

United States bonds to secure eirculation
United States bonds to sccure deposits. .
United States bonds on hand
Other stocks, bonds and mortgages. .....

Due from approved reserve agents.

Due frem other national banks

Dee 31, 1881.
$1,164,6 18,043 $1,169,022,303
4,428,486

Oct. 1. 1881.

4,773,779

368,705,700 363,335,500
15,715,000 15,540,000

..... 31,884,2C0 40,972,450
62,663,218 61,896,702

123,548,083 1
77,616,234

32,968,183
78,505,446

Due from State banks and bankers....... 17,635,810 19,304,326
Real estate, turniture and fixtures....... 47,440,400 47,329,111
Current expenses and taxes paid......... 4,646,675 6,731.936
Premiums paid........._..... e 3,891,728 4,138,585
Checks and other cash items............. 17,337,704 14,786,025
Exchanges for Clearing House........... 217,214,627 189,268,109
- Bills of other national banks............. 24,120,534 17,732,476
~Fractional currency....................... 366,301 374,181
Gold coin.....cveenne i 62,771,671 58,910,368
Gold Treasury certiticates................ 4,623,500 5,221,800
Gold clearing-house certificates.... ...... 38,332,000 43,090,000
8ilver coin........ A A 6,797,829 5,450,387
Bilver Treasury certificates. .............. 1,143,240 1,662,180
Legal tonder NOIEE .. . rupsspasns osmsss s 60,113,207 53,158,441
United States certificates of deposit for
- _legal-tendernotes....................... 7,920,000 6,740,000
Five per cent redemption fund........... 16,378,339 16,115,751
Due from United States Treasurer....... 1,718,233 1,356,841
TOtAL:cccmicicocnrcnsncss momeomeermamss $2,381,730,880 $2,358,387,391
Liabilities.
Capital stock paidin..........cccoeeen..... T406,159.835 F162,821,9¢5
Burplus fund................ ool 129.866.493 128,149,617
Other undivided protits. ... .............. 54,217,083 94,372,190
National bank notes issued............... 332,293,195 cesesessss
Amountonhand. ........cc. ceovioenna... 5,302,034 I
Amount outstanding. ..................... 324,991,161 320,189,969
8tate bank notes outstanding. ............ 241,701 245,018
Dividendsunpaid.............coooooo... 6,372,737 3,635,926
Individual deposits.........ovvueennnn.... 1,102,251,910 1,070,997,531
United States deposits8. ....... .....oe..... 8,796,678 8,476,689
Deposits of U. 8. disbursing officers...... 3,595,726 3,631, -03
Due to other national banks.............. 197,252,326 205,862,945
Due to State banks. and bankers......... 79,380,429 89,047,471
Notes and bills rediscounted 4,122,472 3,091,165
BIlIS PAFADIO. ccovsnisons svsonenronasconns 4,482,325 4,664,077
Total. .o et e $2,381,730,880 $2,358,357,391

STATEMENT of the Comptroller of the Currency on Feb. 1,

1882, showing the amounts of National B
Tender Notes outstanding at the dates of the
Acts of June 20, 1874,

passa

ank Notes and of Legal
ge of the
anuary 14, 1875, and May 31, 1878,

together with the amounts outstanding at date, and the
increase or decrease:

§zed for FRASER
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BANKING AND FINANCIAL.

AR U S R R A TR AR AL TS TR T T AT T e L T e e s

BANKING DEPARTMENT.
Offics of FISK & HATOH,
No. 5 NASSAU STREE

NS A e T

) New York, 1882,

In answer to nurerous letters of inquiry as to the terms on which we
receive deposit accounts of Banks, Bankers, Business Firms and indi-
viduals, we issue this Circular for the general information of those whe
may desire to open accoeunts with a private banking house in this city.

We are prepared, on the terms mentioned below, to receive the
accounts of responsible parties in good standing.

1. Except in the case of Banks, Savings Banks, or other well-known
Corporzations, or of individuals or firms whose character and stand -
ing are already known to us, we require satisfactory referenoces
before opening an account.

2. We allow interest at the rate of three per cent per annum on the
average monthly balances, when the same amount to $1,000 or
over. On accounts averaging less than $1,000 for the month

~ we allow no interest.

3. We render accounts current, and credit interest as above, on the last
day of each month.

4. For parties keeping regular deposit accounts with ns we colleet and -

credit United States, Railroad and other Coupons and divideads,pay-
able in this city, without charge; make carefui inguairies. ani zive
the best information we can obtain respecting investmenss o1 cebar
matters of tinancial interest to them; and in general serve tneir ir-
terests in any way in which we can be of use to them in our line ef
busincss.

5. We do not discount or buy commercial paper, but are at all times pre~
pared to make advances to customers and correspondents on United
States Bonds or other first-class and marketable securities.

6. All deposits are subject to Check at Sight without notice.

One of our firm is a member of the New York Stock Exohange, and we
give particular attention to orders by mail, telegraph or in petson, fer
the purchase or sale of Bonds and Stocks on Commission.

We continue to buy and sell direct, without Commission, all issues and
denominations of United States Bonds, for immediate delivery at currend
market rates, and mike exchanges for National Banks in the Bankiag
Department at Washington, without trouble to them,

- FIK & HATCE
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The Bawkers’ Gazelle.

‘ DIVIDENDS?
Taa following dividends have recently beeu anaounced:

Per When Books Closed.
: Name of Company. cent. | Payuble.| ¢Days inclusive.)
g Railroads. _ _
7 Chicago & West Michigan ........ 213 |Feb. 15|Feb, 10 to Teb. 15
Cleve. & Pittsburg guar. (quar.)..|” 131 |[Mar. 1 Feb. 11 to Mar., 1
4 Detroit Lansing & No. pref....... 31 [Feb. 15| ....c......... - -
Kan. City F't. Scott & Gulf come .. 2 Feb. 15|Feb. 10 to Feb. 15
H Lo do pref..| 4 Feb., 15[Feb. 10 to Feh. 15
3 Insurance. ‘
3 T T « wcorgw i im0 woimn s s 5 |Fch. 13|Feb. 8 to Feb. 12
: New York Fire .........cc........ 5 ON ACUYL| e eeeceaeeeaaanaeannnns
yiiscell-neous.
NWew York & Colorado Co......... 5 cets. [Feb., 15|Feb. 11 to Feb. 15

NEW YORK, FRIDAY, FEBRUARY 10, 1882-5 P. M.

The Money Market and Financial Situation.—There has
been much more quiet this week in financial affairs, and not a
single event of extraordinary importance has taken place. The
gituation in Paris is still rather gloomy and more failures are
expected, but the bearing upon our markets is comparatively
remote, and unless London is seriously affected we look for little
further trouble here. The export of specie last week amounted

S 905 i i

mentioning; the Bank of England gained a considerable amount
in the week. :

The names of the Advisory Commissioners for the railroad
trunk lines have been announced, and they are acknowledged to
be good parties. They are to hear argument in regard to the
differential rates to sea-board ports and make recommendations
eoncerning the maintenance, change or abolition of the differ-
ences. The Commissioners are Hon. Thomas M. Cooley, of the
Supreme Court of Michigan, for many years a Professor in the
Law School of the University of Michigan, and a man of high
character and ability ; Hon. E. B. Washburne, of Illinois, late
Minister to France; Hon. Allen G. Thurman, of Ohio, well-known
as a lawyer and statesman.

At the Stock Exchange there has been more excitement in
Tennessees than in anything else, and the extreme decline
reached 23 per cent., the old bonds touching 53 to-day,
against 76 on Saturday last. This fluctuation arising from the
argument of the case at Nashville involving the validity of the
funding law, together with the recent passage of the Riddle-
berger bill through both Houses of the Virginia Legislature,
has brought up once mors the whole subject of State repudia-
tion, and is calculated to unsettle the work already done, and
give a set-back to the progress which had been made towards
the re-establishment of Southern State credit.

The money market has been easy enough and well supplied

with funds, but the slight uncertainty attending the possible
amount of gold exports had the effect of making lenders
eautions for a while, particularly on time loans. Stock bor-
rowers paid 5@6 per cent. early in the week and latterly 3@6
per cent., with most of the business at 4@5 per cent. On
Government bonds the call loan rates are 2@3 per cent. Prime
: eommercial paper sells at 5@5)¢ per cent.
g#f The Bank of England statement on Thursday showed a gain
of £529,000 in specie for the week, and the percentage of reserve
to liabilities was 383% against 3134 last week; the discount
rate remainsunchanged. The cable dispatches report the Bank
of France as gaining 76,850,000 francs gold and losing 13,175,000
francs silver.

The last statement of the New York City Clearing-House,
banks, issued Feb. 4, showed a decrease in their surplus re-
: serve of $2,720,025, the total surplus being $6,3581,825, against
; $9,101,850 the previous week.

l The following table shows the changes from the previous week
and a comparison with the two preceding years:

bl it o

1881. 1-80
Feb. 5. Feb. 7.

Ine.$5,885,500/$316,092,9001$290.331,6 )_0

1882.
Feb. 4.

Loansand dis. 3328.352.()0—(—)

Differ'nces fr'm|’
previous week.

8pecie........| 66,6 19,990{Dec. 1,735,700 67,603,700 52,994,630
Circulation...{ 20.089.200/Inc. 43,400} 18,363,300 21,683,200
Wet deposits .| 316,325,900/ Inc. 216,500 307,097,200| 264,404,200
Legal tenders.| 18,843,400/Dec. = 930,200 15,997,500 16,437,900
Legal reserve.] $79,081.475/[nc. ¥54,125 $76,774,300| $66,101,050
Reserve held.| 83.463.300{Dec 2,665,900{ 83,601,200 69,432,500
Surplus....... $6,321,825|Dec.$2,720.025| $6,826,900 $3,331,450

Exchange.—Exchange has been more quiet, and rates fell
delow the specie shipping point; but recently the tone is rather
firmer. To-day the rates for actual business were about 4 84%%
for prime bankers’ 60 days sterling and 4 90 for demand, with
eable transfors 4 9026@4 91, and prime commercial bills 4 835@

d for FRASER
b guisfed.org/

4 82%. The actual rates for Continental bills are as follows:
Francs, 5 12%@5 13% and 5 18%@5 19% ; marks, 94%@94548
and 95%@95% ; and guilders, 40%6@40%4. 1t is yet uncertain
whether any specie will be shipped on Saturday.

In domestic. bills, New York Exchange was quoted to-day as
follows, at the places named :

Savannah, buying %, selling {4@3% ; Charleston, buying par
@Y prem., selling 6@%4 prem.; New Orleans commercial, 100@
150 prem., bank 200 prem.; St. Louis, par ; Chicago, par; Bos-
ton, 10@12}5 prem.

United States Bonds.—Government bonds have been steady
and without notable movement. :

The 108th call for bornds was issued February 7, calling in
$20,000,000 of the continued sixes on April 8, 1852. The
description is as follows: Registered bonds of the acts of July
17 and August 5, 1861, contiaued during the pleasure of the
Government under the terms of eircular No. 42, dated April 11,
1881, to bear interest at the rate of 3} per centum per annum,
from July 1, 1881, as follows: '

to $3,750,540, and this week there has been no export worth |

$50, No.
$100, No.

$500, Ne
$1,000, No
$5,000, No
$10, 00, No

1,951 to No.
13,701 to No.
. 10,001 to No.

. 48,901 to No.
. 16,151 to No.
. 32,551 to No.

2,150, both inclusive.
14,700, both incluslve.
10,700, both inclusive.
51,600, both inclusive.
16,850, both inclusive.

34,950, both inclusive.

Total, $20,000,000.

Many of the bonds originally included in the above numbers
have been transferred and canceled, leaving outstanding the
amount above stated. Bonds forwarded for redemption should
be addressed to the “Secretary of the Treasury, Loan Division,
Washington, D. C.,” and all the bonds called by this circular
should be assigned to the ¢ Secretary of the Treasury, for
redemption.” ' =, »

The closing prices at the New York Board have been as
follows: ‘

Feb.

Interest|{ Feb. | Fe Feb. | Feb. | Feb.

Periods.| 4. 6. 7. 8. 9. 10.
68, continued at 31...|J. & J. *1003¢/*1007%:|*101 |*101 |*101 101
58, continued at 312.. _Feb. [*1021(*10215{*1021¢, * 1021 £1021 1021y
419s,1891........ reg.|Q.-Mar.[*11331*113% 1137g! 1135 *1135%|*113%
4194, 1891.... .. coup.|Q.-Mar. *11473*1147|*114%1*1147g *114%|*1143¢
48,1907 . cccaces -- reg.|Q.-Jan. *1181g] 1181g{*11x21g, 11824!*11815 *1181g
¢s,1907........ coup. ?.—Jan. +1181g| 1181g| 1181g*118%| 1181g| 1181g
68, cur’cy, 1895..reg.|J. & J.|*128 l*#128 |*i28 |*123 *128 *128
6s, cur’ey, 1896..reg.|J. & J. 129 |*129 |*129 |*129 |*129 |*129
6s, cur’ey, 1897..reg.|J. & J.|*130 *130 *130 |{*130 |*130 {*130
6s, cur'cy, 1898..reg.[J. & J.|*131 132 [*132 (*132 |*132 |*131
8s, cur’cy. 1899..reg.lJ. & J.[*132 [*133 133 |(*134 (*133 |[*132

*This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—All other transactions in State
bonds have been overshadowed by the remarkable dealings in
Tennessees. On Friday last, Feb. 3, old Tennessees sold at 75%
and new at 73%4. On Tuesday the market first broke badly,
and there has since been a heavy decline, with very large sales,
until prices to-day reached 5278 for mixed” bonds—which
include some of each class, 53 for new and 53 for old, with a
recovery of 1%@2 points at the close. The decline seems to
have been based on the Nashville dispatches that the court
might decide against the funding law of 1881. ‘

Railroad bonds have been in fair inquiry at firm prices, but
the large investment demand has qot yet appeared, and many
of the very good bonds have advanced but little this year. The
Boston Hartford & Erie bonds have declined heavily, and the
holders, whether justly or not, are complaining against the
Gould and Field management.

Railroad and Miscellaneous Stocks.—The stock market-
has been variable and, upon the whole, rather unsatisfactory.
Prices do not move as they are expected to, and as they ap-
parently ought to move, from the circumstances which bear
upon them. Money is fairly easy, the railroad war has been
gettled, railroad earnings are very large as compared with 1881,
the little cloud which hung over the foreign exchanges has
mostly blown away, but it can hardly be said that prices respond
as yet to the improvement in the general situation. One theory
is, that with each impulse of strength in the market there are
large holders who stand ready to realize on stocks which they
bought at lower prices, and the fact that a decline has often oc-
curred when an advance was reasonably expected goes far to
support the idea just mentioned. Prices are also sensitive, and
give way rather easily when the stocks are attacked by the
rumor-mongers. _

1t is reported to-day from Philadelphia that Messrs. Gowen
and Garrett control about 100,000 shares of N. J. Central stock,
and expect to control the next election. L

The break in Louisville & Nashville to-day was said to have
been helped by the sale of a large lot for the Produce Exchange
firm which failed yesterday.

C. C. & I. C. has decline

sharply on the new settlemen$ pro-
posed to the bondholders. ' :
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'RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCETIAN. i 1882.‘

STOGKS, DAILY HIGHEST AND LOWEST PRICES. Sales of [R8nge Since Jan. 1, 1882.| ek, ToIl
Ssturday, | Monday, | Tuesday, |Wednesday,| Thursday, | Friday, |theWeek,
, Feb, 4. | Feb. 6. | Feb. 7. | Feb. 8. | Feb. 9. | Feb.10. | Shares. | Towest. Highest. |Low. High
s mon RAILROADS, \130 [ ) _

Boston & N el te sooeer|'128 135 1 ... --eeee[1130 135 4130 185 | oo L 139, Jan. 8li3s Tan. 231120 l135
) . eseeccce| secceon socere] ceecon ccocne seEsse seasSa] wErsse aEsTas] - rese esesmsel eessws gasesel  peeses 4 Jan. < an. 5 30
Buffalo Pitteburg & Wostarnrs.| -voer . ort| .ot 89 | 66% 7% €8l G5 67% 67ha| 68% 8% 5,000 60 Jan. G| 7T0% Feb. 4| 45 | 713
Burlington Cedar Rapids & No.| ‘84 B4~ | 30" TI1I11 %807 DI BT LIRS CESTUBS T Y| Bimgam o3| o dan g 3T | 60
Oang%gﬁgtgegaﬁéwﬁ..:.:: 52153‘9 0523 -88 | cevuin wossse 6533 b4 53 63 523, 53% 4,150 15lmgan. 22 g(lila:}an.' 16| 50 | 90
Central Iowa........ ..... enen| BT BdTl [TTTTTITTTIN TN T34, T840 T34t 345 84l 3 5 1 7300 an. 26 an 1138 [ 40n
QOentral of New Jersey.......... 951: 96%8 9513 957 953 961, gg;’ gé;‘l gg;s ggf’ *gég 357’1 34 475 o5 jun-28 Bieden 4 31_}46
Central Pacific. ..oee oo, 8875 894 89ig 891 89‘1 Q133' ‘)034 ‘.'11'76 903, 91 . 1 924 ':175 89‘ gan. Bl 91a¥eh. 10 8I%i113
Gharlotte Columbia & ATGUSE| «.even «nvros 70° 75 7| 75 ° 75| 74 74 o oo O1%) Ol% 3300 | 55« gan. 24 9% Jan. 14) 8013 102%
Chesapeake & Ohio. .......o..... 24 24%| 24 24 | 241y 243 2445-25 | 241 243, 941 243 1,875 e den on] o8 daem Bl

Do lstpref 20| 134 35 |34 35 | B35 35 7| 36 37 | 36 31| 351 36 ‘900 53 © yon. 23 59a, Jan. 17 00 327
o ref...... 2 2 - = *O= =1, 295 Pt w0 = « . [ . < 4
Chicago & AlOn. . o beenrnrns 13111345 15411541 138 138 © 1:%314 13312 133 135 1%&1525 309 158 Jab §l;e0icdan. 1423 4 367
Chicago Burlington & Quincy..| 135% 135%| 135% 135%]| 135% 135%| 1353; 1353 133% 1357%| 1351 136 1,930 {1321, Jan, 4|198 2 1oo- oB(127, 108
Chicago Milwaukee & St. Paui: 10834 1095 109, 110935 109% 1097 10915110 | 1091 1097| 1091 110 80,323 %ggé”}ﬁg' 3}?;87,,?;’,;' o ig%lﬁ %33:2
o § TOL.] ceeere cocann 7 1 w]9¢ 2 217, o ‘06 3 : ‘. ® :
Chicag%& Northwestern. Ri"' %2324}233‘ 182% 13322 %ggr«.ﬁglﬁ }3%12%3512 %531’5: %33;3 1343, 1355 43'3% }%2““}2,’?‘ f,"%:;?, %‘?é%' 3 Hga‘ }ég
0 o B 31 . O S 4 ‘e h L 4 * b
Cpicng ok 10 & raci| 14851405 12 RSB ML MRS S S e td oty 30 il ity
cago St. L. ew Orleans..| «oocee oeee-n *8 83 | ...l ... 113 8ll| 81 81 | *80 &2 "400 | 7 ol : 1
Chicago St. Paul Minn. & Om..| 35% 35%| 339, 85o,| 535 567| 337 367 55% 957%| 28 sl 5500 T yen: Bl 44, Feb 3l 29, S8
Cinctn £‘t’mandusky&cxegre - 1002101 | 101 “ 101 | 1007 101%] 1013 1013| 1007 101 | 1003 101%|  5.920 975 Jan. § 1g%12§;m 14/ 91 “1091,
; Sandusl (R SRRl [Revesn el ISR N begins spess] meamenmgruen] e 50  Jan. 25 an. 14| 41| 68
Cloveland & Biitaburg suat | ool 150 2250 2y 52 | 781% B2 | 0% 804480 82 001 75 Jam 31 me "yan 14) 81 ol
Columbia & Greenville, prof. | 160" 107" 0. U T0s gl I es 03 | Cu3TgsT| 8243 |'B7 Yam o7lios Feb. 2| ah | el
Danbury & Norwalkor onoron| 2078 1972 187% 19%) 387% 19% 19  19%) 1Sy 18% 13% 184 5,800| 131 Feb. 10| 2% Tan 1) 185 3275
Delaware Lackawanna & West.| 197 1277%| 157" 1975;| 197% 1977 1971 1275| 1965 1575 1963 15734| 125,160 |1935, S0 o Fob, Iy
2 ‘ ‘ 3 3| 12639 127 ’ 225 Jan. 24|12833 Feb. 3(107 [131
gg%;er;géli&gl?ré?&;:::::::: (6912 7015 70y 72 1772 7| TTl% 725|710 77| 70% 7id] 207,492 63% Jan. "4 747 Jan. 20| 66 1131
East Tennessce Va. & Ga... ;.. YL P B VR v R TR T RS T I Ve vr R Ve v PR o e an 14] 15 3
1 ! 1 Ldd 145 ] 47 . 13% Jan. 5| 16 Jan. 14| 13 | 21
Green }]?'):ywmona& St.]]:’raelii: 23%24 '.2312 24 =iy 24 sdfu 24 ot Wi B 2,700 %?1 ‘}““ ’f7' ?gr’ga"' ig %g 3%
Hannibal & St. Joseph.......... 94 9a%) 0433 941, x94Tl T 987110 | '@ 77793 | 961 97 7,800 2 Yob o Fob. 2lsiaa
94 048 @il G4l wG4iy T . , 97 ; 94 " Feb. 4[110 Feb. 8| 243,350
Housto]g'(:k TexnsCentxPali?f::::: *0?8 10’{19 pisadi 19778 18; lg-i”'e ki Foeitmiite lg?le lgg% 9,;88 il e el LY o121
T —— 1367 1560) 1957 156%| 1365 196%| 103 156%) 155 13631362 1362] 8,848 1275, Jan. 4|157% Fep. 5153 |14g
Indiana Bloom'n & Weat,, new.| 46 4 6 | cceeeeoooe | 461 461 463 47 | 46 4G%| 46 46%| 1,600 [ 4433Jan. 4| 487 Jan. 13| 38%| 571
o 2% & westorn PR | wss usa i aenbontan Bosimisiupt sbiinbatna Riwtadioi Bsend 15U T et I B
Lake Erie & Western .. 4 323 323, (11T 323 323 34 T34y| TIIT TN TELTT T34 1,110 | 321, Jan. 31| : -
. % 34 34| ............ ’ an. 373 Jan. 14| 32 3
Lako Blioro............ 1110 110% 1117 17033 111% 1% 112%) 1115 112%) 110%1T1% 101 112 | 152,015 1093 Jan. 4 115]71.1axi. 141125 163281
Tonsiann i TilsssunTivare] o8, 208 wssvna] B SVR Blia) A% SLU] cftem cun LU= 0 dan. B8 5o Sew. B9 4 4 63
ﬂg}:ﬁ%{{gﬁ&“ﬂiﬁ’;ﬁ‘;&@m&; "B g%u 937 94| 943 95%| 933 95%| 931 94| 90 94| 14,065 |"90 " Feb. 10(100% Jan. 3| 79 [110%4
Iy bt | O Albany & Chie. 53 53 | 837337 “way menl mii Bk 72 72 74 4 4131 71 TFeb. 4| 75 Jan. 9| 50 (11733
Mannall e Bt pref-ill 97 9735 964 061 98 ° 87 7| 964w 061 *og ® g?% gg% gga 3300 3233%‘;‘1‘; 1 SEL,?:,‘," 30| 15| 59
B, $ ‘ 95% ¢ % Feb. : '+ EETYRN PP
Marietta & o oinat, fatprer| .| 05 T 12| 209U 80, 951 0w 88, LERD) 4hgen 2 8 eb 10715 50S
s 2a pret.| L] 13 12k 7i | ey gyl (232 1 M Ml T80 11 Fev. 2l 13ladan. 18] 9 | 24

MQ his & Charleston..........| 75 77 | “743 7o » o Y =T mwa"Y . "o’ ' an. an.
MotTopotitan Flos ted. ol 1o 5 87 | kot Beo 39= IL | 60 78| 73, 78 | 7h% 76| 10:920) 69%Tan. o) 82t Jan 18) 41 | 03
Michigan Central. . .............. 86ls 867 86 86%| 867 87 | 863 87%| 83% 563 905, o7 baas | ok, Jan 4] 92 Feb. of 375128
Milwaukee L. Sh. & West., pret o 4138 473, 47‘ 48 e 59 86:1’8 o Bgtn| S2edan 4 B0 Jam 14 Binliie
Minneapolis & St. LOWIS. .2 e..no| oovoow vooenn] ooiT 07000 s ’l <19 20 *‘113 é} *ﬂ)‘ %'(7)1.2 509 33 ggn. lg g% gan. %‘15 %g (3;3:3

o pref...| ... UL i 59 61 | %59 61 | *53 60 | . ...... . 25 ey
Missouri Knnsa & Te ------ 3 7 o ookl "eoni: "oma” ,_' e d o oral e omal ° aiaw ; 69 Jan. 23 61 Jan‘ 11 6212 70%
BISBOUT] PRCLHO......o-----.....| 103% 103%] 1057 1037|103 104 *| 1907 1048] 155 1060|1501 10408|  15:515| B3ledan. 3| 9% Jau. 14| 847 b4 -

obile & Olio ......... 0000000 33 33 | 321 321 323, 323 321 32| 321, 321 321 32 1,030 ¥ 5 :

i & Dasos Ttrwrvsesevesses : ‘ : 3 4 3214 1 X 324 Feb. 6] 353, Jan. 21| 1814| 3934
Nashvile Chattanovga & St 1| 7537 "#3%| a3 ~ag | 120 123 | 128, 12371122, 128 | 133122 463 li20nJan. Blidsk Jan 14118 131
New York Central & Hudson .. 1301 131;2 13033131% i:.?..i'l- i~3~1-:,- 131 413214 13074 131 4 1953 18 311 500 80 .Ja.n. 30 871 Jan. 14| 63 102
New York Rlovated, .. ason .. 1085 10861109 '*106"0‘) 8l & ] o 07 58‘*3,‘_) 4 1313¢1 96,158 11281, Jan. 31|1353 Jan. 14/130%,(1565
NewYoDrk Lake Erie & West..| 395 404| 333 40 | 397 ‘46%'1357814053 lggﬂr,lgg’a 12{,3:]2818 7 388 lggx Jan. gi o'y i 299 12(2);,

(] ref. 97, 1 " 11244 4 . 31 3lgJan. 14} 363 8
New York New Haven & Hart. 173 * 193 e 178 17371707170 > 198 S1 13 178 ) .. 1o 1230 170 Jan 130178 Feb. 416911100 >
Romalons s e western | 90w S davy 80 | 0o 20"y b o) i 06 20480 'y m 311 Mise T 13 S8 i
Ori0lK & WOBLOIM....cucrnneannaf coean aennne B L B ) e g, an. an. & :
NortheRt pacitic . norr-irr| B4 G5 | oo 51 | BRI B CETA BT REUURTR SAEE| a4 yanad) seaan a1l 53 70°
Do pref. I 73 © T3t 7333 W%| 723 73 | 730 737 29% A4%| 3% 37| 09.080| oo o 31| 8Tl Jan. 14| 325 51
Ohio Centrak.................. D 23 28| 2aa] 25 °| 3% 2av| wast 9510 aai wan| 23° 23 6900 | 49 Eub. 1} 774 Jan. 14| 641 837
g e 56 Jiu| 34 23| 21w 2% 24% 2by) 24m 24 24 - 247 6.200| 95 Jan. 4f 25%Jan. 14 21 | 377
ODIOBOULNEIT «.ccvmi socmemsrnmnl swenss wimens *18 21 ° " oo 2'23 8 22 é‘éls %.,,, 4'?(1)8 :1353‘ %%% :%(1) 335"’5“‘ :{é %g ' gg’g
5 zovvus _ 21 | scossesursen cicieeiiaes 2 2 . ig Jan.
Qrogon & Trane Contimental .| 67 694| 912 70 | 707 70T TFITFIT| 70w 78n| 73 74% 3,061 60 Jan. 30 {g‘gan o 64 | 83
Peon . ;‘_""" DA e, wgssee mes ri R ka5 sl "oes "o iy (it bt = an. . an
e e i O R BRI R R Ry SRt AR
Pittsbarg Ft. Wayne & Chio. 1| 524 135121351:: 8 o 63 637%| 03 64%| 28,800| 587 Jan. 17| 673 Jan. 50 | 74%
Rensselacr & Saratoga. .........| .. . SRR Ao e 00k KOR | omm sy *0 i%é ﬂ“‘ 13 {23"’?“" 1? i%;’) ﬁ%
Bich.&.Al]egh., stock trust ctfs. < "30% 30| 803 81| T3, Tge| TTTTTTITTTTl 9Tt TR 2170 ‘ o 4 oy 5
Richmond & Uauville....._..."| 210 * 230 *| 230 " 248 °| 247 *230 *| 240 > 250 | 336" audialions 205 ?|  Ebi0 sy ol 24,80 Jam g 5o | 80
Richmond & West Point. ....... 22412230 | 231 237 | 239 240 | 540 540 | 335 5365|298 337 5,008 [175 Jan- 41230 Keb.. 7 99twi17d

oni S DehlToint.c 2311350, 31, 257,,| 239, 240 | 240 240 | 235 2360|236 2371l 56081150 Jan. 10240 Feb. 7123 (1741
Boclleatal & bitaty i TR i 2 283 s 28%| 271 30%| 30% 31 11,000 | 243; Jan, 11| 313 Feb. 10| 22 | 50
B1. Loujs Alon & Terrs Haute:| .0~ ESTUEOTIEGTUAGT| w38 40 | 38T UEGT| 500 | 39 3em 33| asean 10| 33 | 79

Do : 3 5 ¢ * Jan,
Bt. Louis & San Francisco.l.).r?f. 40 40 g?h 2:1,: *gg gg 55 a4 *841 ¥ Rop | Soadam, 251 32 Jan. 15) B8 240%
Do ref. . ..| 571 57% 5713 57| 66 61 | 58 55 | eot &6 70| Saeagem. 28 guipdan. 24 8 120
ho stpret)| 55 gtk plhw-90 6l 58 58 60 60 8701 563 Jan. 6| 662 Jan, 26| 55 | 814
St. Paui & Duluth. .., ocPrel-| 93~ 83 95 9371 93 96 | o] e 1,435 | 93 " Feb. 8/106% Jan. 17| 90 [115%
- nll)g“ oprete....... | T TG TG U S0 smm vy AT 388 "é% gan % §1(1)34§‘eb. 23 gg ggg
a nneap. & Mani 3 4 30 117 7379 7] 373677 35, Y | 3307 3707 g an atl,
st pealStnnenn & MUGROE ) 1105 1565 102l S0 398|395 SRR o a0 iR i R TE T 20 TR
Toledo Delphos & Burlington ..| 12 12 : o . %%b %3’% 11" P “1834 Hegna | 350 oan o Slhdand) ) 205
UDION PACTIC - ererr e B o7 1181119 | i18% 1785;] 1185, 116%) 138 138a) 118, (14, (123 13, 70 [ 12 dan. 18 175 dan. 7015, | 88
Wabash Kt. Louis & Pacific 2| "837% 360 365 3615 30% 367 36% 374 30 3en| 3e 59| 37639 |Ma3edan I o e s e
Y 2, : 20 % 9 ey 0 I a4}
A MlsC}}LLANEO(Js?m' 664 67%| G6% 6734 67% 67%| 67 68% 66% 672 664 67%| 33,720 | 65%Jan, 3| 71%Jan. 14| 641 96%
merican District Telegraph ..
ggloradoC&)atl{&ilron...g....p..... 39 40 33 38 %‘a i(lﬂ-z‘ 5 4 et 2? 407 41 2300 3}1 T, 24 3e Tan: 1§ :331 'é%l‘

laware adso o soecos ooe=-e| 402 40 ... s seesee 8 s < en. ‘4 Jan. 5
Now York &Tc‘xasnLg;%a:l ______ 121.?; 1222 1082 lggfg 108% 108%| 1083 1('8%| 10814 1084 10815 1087% 8,290 (10513 Jan. 9/108% Feb. 7| 895|115%
Oregon Rallway & Nav. Co.....| . ... .9 1347713845 i34, 135 43 .43 1?23“ 129 2001 423, Feb. 20| 49% Jan. 10| 30 | 49
Patiman balice Car. .. 437 “43%| T43Y, WAT| 4% aou| 4% 45| 44% 44%] 430 44| 34400 | Sonren | 4o, Fen 15138 o0

man Palace Car. . : : 4 8 , an 513 Feb. 3 &
Puliman Palace Car.. _ 137;:13979 138;: 138:: 137;31383.; 139 139 | 139 "141 1407‘1407 5,772 1295;2%2«% 31143 " Jan. 181120 15%‘

ion Tel., ex- ifi 8 8 4 '8 8 8 » ‘Feb. an, -
West.Union Tel =x-certificates| 80% 81's| 80% 81 | 81 82| 815 8234' 814 82 | 81y 8234| 96,460 | 76% Jan. 10/ 823, Jan. 16| 77 94 2
b 5T T T A —— *140 150 (*147 149 [*147 149 [*147 150 *147 13 00 |
AZIES ... ooovooeeenaensisnenes ( ; : 50 147 150 [+148 149 100 {145 Jan. 6|149%; Jan. 10{120 [153
United States........... /111111 T8a 33ul 7770 93 | iy Toy| 92, 93-1 921 924 95 vin 353 | 78 7an- 10 62 3om: 55 53wl R
ans‘ Fargo& CO _______________ 130 130 *127 129 128 1281*133“1%; X 7312 ‘b4*i70~2 7634 4-28 76 Jan 10- 8014 Jan' 29 51’9 ¥

COALEAND NiNiNG. 126 128 |*126 128 130 (128 Jan. 6[1302Jan. 5/112 |142
Consolidation Coal .._............ ’

Homestake Mini -“"..”": ----- Eas e as o] eccese ceceea] o cene eececel ceccce vecccce]| ceecne coeene] ciceee eecnee] | cecaee 32 Jan. 25{ 367 Jan. 16| 30 43
Hemeaiake ining - .......-... 195 "19% 1*513% 195 19" 19 P19, 7201 1912 207 49 50 295 | 15% Jan, 17| 193 Fob. 4| 14. | 293
Mariposa Land & Mining - [[ 17| 17711 . e M Ll Mlf, 2] *1% 3 1001 3ajam o5 Bundan- 35l 1l 84
Ma an 0al. ... e eemeen -’ ................................................................. n. 2o an. <o 4
S SO e 187 195 18 207 *187 20 Siiin s | A8 T8 o ey 300 | 1833 Feb. 9| 26 Jan. 20| 173%].35
Pennsylvania Coal ... 10 00 230 w0i0 ‘03§ ‘240‘9 30 3413 35 3413 35 1,164 | 33 - Jan. 16| 35 Jan. 23| 3213| 381y
Quickailver Mining ........_.... 13 134 =12 137 T Tt 12 134 %40 v i JEEEIEL SR s (2400 dan. 1512458  Jan, 161240 (204
P SN 7> vl Dot 61 6o Gi% Bi%| 62, 62|61 es | o P 200187 Jan 4l i dan 19| 53 | p
. 3 ce. . = b2 1 bas | ...oo..... { n. « - an.
egn‘cggﬁél.-]-&-[-lf{xfg:::.: ............. 17 17 1739 17%| 171 17| 17 171 *171, 18 535 %%3 gan. %1 %’;":gan. 13 %73 ’%s
C[entmlAﬂ a Minine JTf mmmmes seBese] sienze v SN IR E M e EEEAESIL Iy IEL AT DRI ERTER] EESSTITIETEE T I P s Jan. 26 aan. 5
Peadwood ﬁ;?ling.l.n.l_l{? ------------ :(1;;8 "I:; 'tl,;a 134 :l‘s 1140 1 114 *1- ) . 1 Jan. 26 15%Jan. 4{ 1 74
Excelsior Mining............ .| 0Tt 4 + 7 2 718 "5 1|+ ¥ 1 106 51 }an 15 634,11“%' g 4‘1i3 1%
New Central Coal. .. USSR IS V- B V- 2 It 177 19 | '19°° 1 w8 “'9350 “Jan. 17 v
Robinson Minrg - oosssssreer] coigee veosecl #1818 | .. s s 7191 19 19°1.~8 2 2501 18 Feb. 3| 20 Jan. Y| 18 | 351
Eouinsch Miniag. omue. 21 24| 2% 28 2% 2% 24 24| 2% 28] =26 23! 1,200 2 Jan. 9| "4 Jar. 28l 2 137
Stonmont Minitg " " "ussuns | seesne swomen] nspnm anspie] otmese ssesss] asngie cxova] suozes seswes] wmsmssmemedd]  wegush 238 Jan, f Y Jan, :
nt Mining.... 0727000 IO 1a I I i e 100] 1, Feb. G| 1l Feb, 6] 1la 4

* These are the prices bid and asked—no sale was made at the Board.

fred for FRASER

Wiraser.stlouisfed.org/

t Lowest price is ex-privilege.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS. '

SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask,
Alabama— Mijchigan— N. Carolina—6s, old, J.&J.| ......]...... South Carolina—
(dass A, 8 t0 5,1906....1 B2l2|...... Bs, TR ITY IR TTETTS ERTTT " 6s,01d, A.&O:..........| ... NN - 6s, Act Mar. 23, 1869} 8 |10
Olass A, 2 to 5,small....| 30 |...... 78, 1890...cccvuaeicccanns ceccoe)acaces No. Carolina RR., J.&J.[ 135 |...... non-fundable, 1888..
Clash B, 58,1908, . cover] suzsusfosmn=s souri— DO A&O.-..cooilsos 136 feccsse Brown consol’n 68, 1893| 101 |..... -
Class C, 48,1906 :.......| 83%f...... 68, due 18820r1883.....1 ......|...... Do coup. off, J.&J.| 115 |...... Tennessee—68s, old, 1892-8) 55 | 87
€83, 10-208, 1900 ..cc coeuf ceeeiefennnnn 68, due 1886 .............[ 1062 ... Do coup. off, A.&O0.| 115 |...... 68, new, 1892-8-1900....1 85 {......
Arkansas— 68, due 1887 .....eenn---- 1091(......|| Funding act, 1866-1900. 10 |...... 68, new series, 1914 ... 56 |......
@8, funded, 1899-1900...4 32 | 39 68, Aue 1888 ............. ’ POTEN. [ Do 1868-1898. 10 |...... Virginia—6s, old .......... 33 |..... .
78, L. Rock & Ft. 8.i88.] .. -... 27 6s, due 1889 or 1890 ...." 1113 ... New bonds, J.&J., '02-8] 20 (...... 68, new, 1566 ............ 83 N.oeisa
78, Memp. & L.LRock RR| ...... 30 r Asyl'm or Univ., due '92‘ illig ... Do A.&O........ 20 |...... 68, new, 1867............ 33 |..... .
78, L.R.P.B.&N.O.RR| ......l...... Funding, 1894-95..... ... | 114 |...... Chatham RR............ 4 |......!| 68, consol.bonds........ 89 {..... .
7g Miss. 0. &R.R.RR.| ... .. Hannibal & 8t. Jo.,’86.! 101 |...... Special tax, class 1,’98-9 y i Bs, ex-matured coupon..{ 61 |......
78: Arkansas Cent. RR.| ...... 15 Do do '87.1 101 |...... Do class 2...... 62]...... 68, consol., 2d series ....] 44 |......
Connecticut—68, 1888-4..f ......l...... New York— Do class3...... 6 8 6s, deferred.............. 15 | 163
" Georgia—6s, 1886 ... ... 105 |-aveee 68, gold, reg., 1887......] cccoaofeaeens Consol. 48,1910 .........0 ...... 84 |District of Columbia—
78, neW, 1886....-....... 108 f...... 68, fold, coup., 1887 .v..| ccoiiifiannns Small.......ccansareivuss ) B [, 8'658,1024. ..cccacininina] snmveslovsssn
7s, endorsed, 1886 ... . 108 |...... 68, Toan, 1883. .. .. .cececn| coeeacfannans Ohio— small bonds.. .. ....o...| Loi|llll :
78, gold, 1800............| 115" (118 683, loan, 1891 . .. ... ceeiiifianenn 68; 1888 ::comnunssmmanns 107%,...... ROZIBLOTOM .o scemmssssl] sosmsslssses .
Lou}siana— 68, loan, 1892 - .oiceeo| ceeeeifeeacas Rhode Island— Funding 5s, 1899 _.._...| Lo\l
78, consol., 1914......... 673%'..... 68, loan, 1893.....cceeeee]| cannaifaoaan 68, coupon, 1893-99 ..... 120" |:seaes Do small ..........| .cooiileee...
78, 8mall (...oooooaeaann. 63 |..-... Do registered.....| ...... i
RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
E.T.Va.&Ga.—18t78,1900(3115 |......(|N. Y. Elev’d—1st, 78. 1906 116 (1161 W.St.L.&P.—Continued—
Railroad Bonds 18t CONS. 5S.eeeceeccannnna] covnnn N.Y.Pa.&0.—Pr.I'n,68,’95( «.-...|...... Tol. & W.—1st,ext.,7s{ 109 |......
* Divisional 58,1930 .....{ ececeafeennnn N.Y.C.& N.—Gen.,68,1910{ _ 75 80 1st, St. L. Div., 78,1889(%...... 110
( Stock Exchange Prices.) Eliz.C.&N.—S.F.,deb.c.6s| ...... -eee.-||N.Y.& New Eng.—1st,78.| 114 |...... 2d mort., ext., 78, '93..| ...... 107
Ala. Central—1st, 68,1918 1st mortgage, 63,1920..} ... f.eeeen 1st m., 68, 1905.......... 107%)...... Equipm’tbonds,78,’83| ......|. cebew
Aten. 1. & 3. Fe—415,1920 Erie—1st mort., extended.| 1253/...... Nevada Cent.—1st m., 68.{ ...... 101 Consol., conv., 78,1907| 103 {106
‘Atlc & Pac.—1st,68, 1910 2d mort., ext’d 58, 1919.] 1073}...... N. Pac.—G.Lgr.,1stcon.ts| 97 |...... Gt. West.—1st, 78, ’88.}1106%4{110
Balt.&0.—1st, 63, Prk.Br. 3d mort., 78, 1883 ....... 107 |...... _Registered 68, 1921.....0 ......[...... 2d mort., 78. 1893 ...|:1055%])......
Bost, H. & E.—1st mort.. 4th mort., ext’d, 58,1920{ ------f.---.. N. O. Pac.—1st, 63,()5.,1920 913(...... Q. & T.—1st, 78, 1890.13106 106
Bur. Ced. R.& No.—1st, 5s 5th mort., ext., 78,1888.] -----. 1iseee Norf.&W.—G.1.m.,68,1931( 10234103 I1L.&S.I.—1st, 78,1882} ...... 100
Minn.& St. L.—1st,7s,2u 1st,consol., gold, 78,1920} 130 [130%}|Olo & Miss.—Consol, 8. f. 11815119 Han.& Naples—1st, 7s}s...... 118
Jowa C.& West.—18t. 7s Long Dock bonds,7s, ’93 11‘15‘3_ ...... Consolidated 7s, 1898...{ 1181(...... St.L.K.C.&N.—R.e.,78]1105 |110
C.Rap.Ia.F.& N.—18t,65{ Buff'N.Y.&E.—18t,1916} 12334a|...... 24 counsolidated, 78,1911} ...... 122 Om.Div.—1st mort., 78(/§11212]113
Central Iowa—1st, 78, '99 N.Y.L.E.&W.-New2d,6{ 99 |...... 1st m., Springfield Div..| 121%...... Clarinda Br.—6s, 1919} ...... 100
Char. Col. & Aug.—1st, Ts|t 1st, consol., fd. cp., 78.] ---z--]-=enun Ohio Cent.—1st, 68,1920.| 97| 98 St. Chas. Br.—1st, 68..t..._.. 93
Cheasp. & O.—Pur.m’y fd. . 24, consol., fil. c¢p., 5. 95 |...... 1stm., Ter’'1 Tr., 68, 1920(}-..... 96 No. Missouri—1st, 7s.| 120 {123
68, gold, series A, 1908. Buf. & S.W.—M.+8,1908{ 109 |...... 1st Min’l Div.—6s, 1921 ......{|......||West.C. Tel.—1900, coup.| 11724118
68, gold, ser. B, int. def. Ev. & T, H.—1st cons,, 6s| 93 | 9672 /Ohio So.—1st M., 63, 1921. 90 | 91%f| 1900, T€Z.ccuececenunrann- A ——
6s, currency, int. def _..| 51l 6513;}| FI't&P. Marq.—M.6s8,1921| 110 [115 |IOregon&Cal.—18t,68,1921| ...c..|...... N.W. Telegraph—7s,1904| ......|......
Chicago & Alton—1stm..| .-.--. 141 ||Gal.Har.& S.Ant’o—1st,6s] 103 (104 ||Panama—S.F.sub.6s,1897{ -..... 107 ||Spring Val. W.W.—1st, 68| ......|......
Incowme 78,1883 ........ 103 {------ 2d mort., 78,1905 .......| ------ 109 |{Peomna Dec. & Ev.—1st, 6s| 104 |105 |/Oregon RR.&Nav.—18t,68] 105%{107
Sipking fund, 68, 1903..] ---ec.j--==-- G. BayW. & St. P.—1st, 6s] 191 93 Evans. Div.,18t, 68,1920] .-.... 1033
Joliet & Chicago—1stm.{ ---cecf--e-- Gult Col. & S. Fe—78,1909} ------ 19: Y4||Pac. RRs.—C.Pac.—G.,68. 11334114
La. & Mo.—1st m., guar.({115 |------ Han. & St. J0s.—8s, conv.| 10922{110 San Joaquin Branch..| 109 |...... INCOME BONDS.
2d mort., 78, 1900 ..... weseef-=-<-||_Consolidated 6s, 1911...{ 107 [...... Cal.& Oregon—1stm..| 103 |......
gt. L. Jack.& Ch.—1st m| 116 |[------ Houston & Texas Cent.— State Aid bonds,7s,’84{ -.--..|---... (Interest payable if earned.)
1st, guar. (564), 78,94 1st mort., 1. gr., 7s.. .... 111 1§ ..... Land grant bonds, 6s. 105%2(...... Ala. Cent.—Inc. 68,1918.] ......]..... .
2d 1, (360), 78, 1898 . 1st mort., West. Div., 7s(,107%2{1077% West. Pac.—Bonds, 6s{ 110 111 {|At]. & Pac.—Inc., 1910:.{ ......].. ceea
2d, guar. (188), 7s,’98. 1st mort..Waco & N., 7s(¥111 |......|| So. Pac.of Cal.—1st, 6s.[ 103%/103 |/Central of N.J.—1908....| 101 [105
Miss.R.Br'ge—18t,8.f. 68 ...-.. PTST 24, consol., main line, 88} ------ 125 Union Pacific—1stmort.| 11632{116%||Chic.5t.L.&N.0.—2d,1907[ ......}..... -
C.B.&Q.—8p.c.,1stm.,/83( 103 {104 || 2d, Waco & N., 83, 1915] -----c|.----- Land grants, 7s,’87-9.| 134 %l......{|Col.Chic.&I.C.—-Inc.78,'90{ 63 | 68
Consol mort., 78, 1903..{ 1264{------ Gen. mort., 6s,1921..... : M- 101 Sinking funds, 8s,°93| 122 123 [|Cent.Ia.—Coup.deb.certs.{ ......]..... -
68, sinking fund, 1901..{ 103 |.----- Ill.Cent.—Dub.& S.C., 18t| ----c-f--o-- Registered 88, 1893...( ---cee|-een-- Chic.St.P.&M.--L.gane.68| ......l..... -
Towa Div.—S.F.,58,1919( ceeea]-enen- Dub. & 8. C., 2d Div., 7s| 115 |...... Collateral trust, 6s....|¥106 |......l|Chic. & K. IlL.—Inc.,1907{:100 |.....
.. Jowa Div.—S.F.,48,1919( ..cccofsocs-- Ced. F. & Minn.—1stm.| ------ 115 Kans. Pac.—1st, 68,95| 10912/110 |IDes M&Ft.D.—1st,Inc.,68(3..---. 70
C.R.I.& P.—6s,coup.,1917{ 1252{127 |/Ind.BL& W.—18t, pref., T8} - -=e-|- -z-- 1stm,, 68, 1896...... 09 |110_(|E.T.Va.&G.—Inc.,68,1931] 55%4f..-c.n
< 68,1917, registered ..... 125 *|.-----{|" 1st mort., 3.4-5-6s,1909] 89 | 90 Den.Div.,68,a88'd,'99| 10812/108%!| Kliz.C.& No.—2d1Inc.,1970] ......|......
Keo.& Des M.—18t, g.,68[ -vee-- 105 2Q mort., 3.4-5-6s, 1909.| 78 | 80 1st cons., 68, 1919...] 103 {103%2!/|G’ BayW.& St.P.—2d,Inc. [f...... 33
Central of N.J.—1stm.,’90{ ------ 115%|{Indianap.D & Spr.—1st,7s|{ 103 {104 Cent. Br. U. Pac.—1st,68(1100 |...... 1nd.Bl.&West.—Inc.,1919| ...... Cesiie
1st consol., assented, '99( 11434115 2d, 58,1911 . .....c...... 77 ) 82 Funded coups., 78,795.[+100 |....../|Tnd s Dec.&Spr’d—2d inc.| 360 |..... -
Conv., assented, 1902.._ --w-.- 116%3}|Int.& Gt.No.—1st, 68 gold| 205 |i07 Atch.C.&P.--18t,68,1905] ------ 98 Trust Co. certiticates...| ......leeuu. -
Adjustment, 78,1903...{ 107 |...--- Coupon, 68, 1909..._....{ ===+ 90 At.Jew. Co.&W.—1st,68( $90 |...... Int. & Gt. North.—2d Inc.| 190 |......
Leh.&W B.—Con.g’d.as.| 108 [108%( Kent'’ky Cen.—M.,68.1911f «-----]------ Utah So.—Gen., 78,1909 --...- 106%i|" 23 assented, 68, 1909....1 190 |..... -
Am. D'k & Im.—58, 1921} 100%|.----. Lake Shore & Mich. S.— Extens'n, 1st, 78,1909( 100 |...... Lehigh & W.B.Coal—1888{ 90 | 99
C.M. &St. P.—1st,88,P.D.| 1321----.- Mich. So. & N.I. s.fd. 78| 108 |...... Mo. Pac.—1st consol., 63| 100%200%|T.ake E. &W.—Inc. 78,'99| 54 | 64
2dm., 7 3-10, P. D., 1898!$1173{1184!| Cleve. & Tol.—Sink.1d. .| :---.-{108 3d mortgage, 78, 1906. 111 11113)| "Sand’ky Div.—Inc., 1920(...... 54
1stm.,78,$ g., R.D.,1902| ...... 128 New bonds, 78, 1886..( 110 |...... Pacific of Mo.—1st, 6s..| 106 |...... Laf.Bl.&Mun.—Inc.7s,"99| ....._l..... .
1stm., LaC. Div., 1893..{ki18 |.--... Cleve. P. & Ash.—7s....| 113 |...... 2d mort., 78, 1891 ..... 10 ... Mil. L. 8. & W.—Incomes.| 375 |......
1stm., I. & M., 1897....| 118 [.----- Buff. & Erie—New bds.| 123%|....../| St. L.&S.F.—24, 68, cLA{3100%)...... Mob.& O.—1st pref.deben.| ...... 911,
1stm., I. & D., 1899 ...} ....c|-eeee- Buff. & State Line- 78..{ ------ 103 3-6s, class C, 1906. .... 89 ...... 24 pref. debentures..... feuee. 68
1stm., C. & M.,1903.... 120 {..... Kal. & W. Pigeon—18t | ----oef.---o0 3-6s, class B, 1906... .. 90 f...... 3d pref. debentures..... foeenen 59
Consol. 78,1905 ... ... 120%(121 Det.M.& T.—181,78,1906(%- . -.--|12 1st, 68, Peirce C. & O.| +--oofeeeens 4th pref. debentures....{ ...... 60
2d mort., 78, 1884 ....... 10211 - Lake Shore—Div.bonds| 122 |..... E%ulpment, 78,1895..| 97%|...... N.Y.LakeE.&W.—Inc.6s.| ...... 85
1st, 78, I.& D, Ext.,1908] 115 (118 Consol., coup., 1s8t., 7Ts{¥------ 130 Se. Pacitic of Mo.—1stm }0§ 1042 |N.Y.P.& O.—1stinc.ac.5-7) 42 |......
8, W. Div., 1st, 68, 1909.{105 |- ..-.- Consol., reg., 18t, 78...| +----- 127 Tex. & Pac.—18t,68,1905| 109 |...... N.O.M.& Tex.—Deb.scrip| vo...ofeonnen
1st, 68, La.& Dav.,1910.| - 94 5 Consol., coup., 2d, 7s..| -.----{130 Consol., 68,1905 ......|[%--...- 104 |iOhio Cent.—Income, 1920| 435 |......
1stS. Minn.Div.,68,1910{3103 {.---.. Consol., reg., 24, 78 ...| 123 {126 Income & l'd gr., reg.| 6912 70 Min’l Div.—Inc.78,1921) _.._..|......
1stm., H. & D., 78,1910{§.- .. .(115 | Louisv..& N.—Cons,78,98| 121%|..... 1st,Rio G.Div.,63,19§0 8434 847%||Ohio So.—2d Inc., 63,1921 .__... 46
Ch.& Pac. Div., 6s, 1910|8106 ({107%2{| 2d mort., 7s, gold, 1883.{ 103 |...... Pennsylvania RR— Ogdensb.&L.C.—inc.lQ% ............
1st Chic.& P.W.,58,1921 (. ---.. 941|| ‘Cecilian Br'ch—7s, 1907{#209 Pa. Co’s guar. 4158 1st ¢.| 98 | 99| Peoria D. & KEv.—Incomes| ...... 75
Min'l Pt. Div., 68, 1910. |f-eeeeu|--o-- N.O.&Mob.—18t,68,1930 Registered, 1921...... $io...-f 98 Evansv. Div.—Inc.,1920| 372 |......
€.& N.west.—S.1, 78, 1885] 4. c..oofeeenen E. H. & N.—1st, 68,1919 Pitts.Ft.W.& Ch.—1stm| 137 (139%3/|Roch. & Pitts.—Inc.,1921] 41 | 42
Interest bonds, 78, 18831 106 {.--.-- Gen’l mort., 68, 1930.. 2d mort., 78, 1912 ..... ‘1:32 I2|....-.||S. Caro.R'y.—Inc.,68,1931| 45%|..... .
_ Consol. bonds, 78,1915..|313113(.-.... Pensacola Div-—68,1920 3d mort, 78, 1912...... 34130 |133 |iSt. Louis I. Mt. & So.—
Extension bonds, 78, 85| ---.- .{107%}| St. L. Div.—1st, 68, 1921 Clev.4&Pittsb.—Cons.,s.f] 127 128 1st, 78, pret. int. accum.| _._... 99
1stmort., 78,1885, ......f coceur|s-- se- 2d mort., 38, 1980 ..... 4th mort., 68,1892....} ....cofocennn 2d, 68, int. acc’mulative|t . .. 86
Coupon gold, 78, 1902...} ---... 126 Nashv. & Dec.—1st, 7s. Col.Ch.& I. C.—1st, cons} 130 |...... St'gl.&R'y--Ser.B.,inc.’94| .- Tl ...
R_ei. gold, 78,1902 .....} ...... 126 8.& N.Ala.—S.1.,68,1910/ - 2d con., 78,1909....... ----.- PPTSLL Plain Income 68, 1896..] ______|..... -
Sinking fund, Gs, 1929..[$110%]..... Leban’n-Knox.—6s,1931 1st, Tr't Co. ctfs., ass’d| 118 (120 |iSterling Mtn. R'y Inc.,’95| ..._..|..... -
Sinking fund, reg....... cecens|---ss-|| L. Eri6 & W.—18t, 68,1919 24, Tr't Co. ctfs., ass’d| 118 |...... St.L.A.&T.H.—Div. b'nds| 50 | 60
Sinking fund. 58, 1929..] 100 {1013%|| Sandusky Div., 6s8,1919. 1st,Tr't Co.ct,fs.,sup[;l. 118 |.oeess Tol.Del.& B.—Inc.68,1910| 122 | 231,
Sinking fund, reg.......| ---...|eeeee- Laf. BlL.& M.—1st, 68,1919 St.L.V.&T.H.—1st,g.,75| 115 |...... Dayton Div.—68,1910..| 120 |......
Jowa MidI'ndi—1st m.,8s;$120 (.....- Louisv.N.Alb.&C.—1st,6¢ 2d mort., 78, 1898.....1 .ceenfinnnen Tex.&St.L.—L.g.,inc.1920| ______|..... A
T R e o S G T s L R e ~
cago —1stm..{ 118 |[...... Y .B’h—1s8t,78,'97 .|| Pits.B’d.& B.—1st,68,1911f 94 |......
Winona & St. b—1st 1. (3109 |112"||Marietta & Cin.—1st, 7s.. -{{Rome W,&Og.—Con., 1st.| ...... 905 Miscellaneous List.
2d mort.; 78, 1907 ..... 120%..... 1st mort., sterling....... Trust Co. certiticates...} ...--- 91 (Broker's Quotations.)
Mil.& Mad.—18t,68,1905|%....-- 2 Metrop’litn El.—1st,1908 Roch.& Pitt.—1st,68,1921} 100 |...... Va. State—New 10-40s...| 40 } 4013
C.C.C.& Ind’s—18t,78,8. f.{112424[1251{| 2d mort., 68, 1899 ....... ...||Rich.& A1l’g.—18t,78,1920 9434} 947/ Atl. & Gulf—Consol.78,’97 t108 {110
Consol. mort., 7s, 1914..| ......|125 |[Mich.Cent.—Con.,78, 1902+ 31| Rich.&Danv.—Cons.g., 6s.{ 1047%/106 || Atl.& Charlotte—1st, 7s.. 109 1092
CSt.L.&N.O.-.Ten.lien, 78| 135 1st-mort., 8s, 1882, 8. f.. Atl. & Ch.—1st, p.,78,1897] <ovurilemncns THCOMS, BB.xsnsvswsnssss 98 | 9972
1st m., con., 78, 1897.... Equ'é)m'nt bonds, 8s,'83 Inc,1900......ocooiaei] soeenc]enen .-f| Stock............ s ?2 8214
C. St. P.M.& O.—Cons., 68 68, 1909. ..o oo.... e -{|Scioto Val.—1st. cons., 7s.} 102 |.._... Car. Central—1st, 68,1923 ,JO 100
C.8t.P.&M.—-1st.08,1018 Coupon, 58, 1931 .11 St. Louis & I. Mount.—1st| 115 [117 ||Cent. Ga.—Consol. m., 7s.| 115 |118
No. Wisc.—1st, ts, 1930. Registered, 58, 1931. ... 2d mort., 78, 1897 _...... 1091£}1093i| Stock.........i.c:..- . 125 o...e
St.P.&S.C.—1st, 68,1919 Jack. Lan.& S—6s, 1891 Arkansas Br.—1st mort.] 109 |...... Cin.Ind.St. L.& C.—1st,6s{{102 {104
Chic.& 1.111.—1st,8.f.,cur. Mil.&No.—18t,4-5-68,1910{ -...... 100 Cairo & Fulton—1stm..| 109 1109%}|Galv.H.& Hen.—78,g.,’71 8219} 90
Col.& Green.—1st,6s,1916 Mil. L.S.&W.—15t 68,1921 ...... 100 Cairo Ark. & T.—1stm.| 103%]....../|Georgia Railroad—T7s ..... t122 1126
24, 68, 1926..... ........ Minn.&St. L.—18t78,1927{1114 2| ..... _Gen.c.ry&l.g,5s,1931. | ......| 83 B8 e aiiannn t108 {110
Del. L. & W.—7s, conv.’92 Iowa Ex.—1st, 78, 1909./#111%(...... St.L.Altoh & T 1L.—1stm.| 116 |......||Kansas & Neb.—1stmort..| 85 87
Mort. 78,1907 oo ... 2dmort , 78,1891 oo tod e ennn 2d mort., pref., 7s, 1894.| ......|106 2d mort.......... - 27 | 31
Syr.Bing.& N.Y.—1st,7s S’'thw. Kx.—1s8t, 78,1910 108 |...... 2d mort.. income, 78, '94| 99+2[101 |/Long Island—1st mort.. .| 112 [116
01118 & Essex—1st m. Pac. Ex.—1st, 68, 1921.] 98 f...... Belleville&S. I1L.—1stm.| 122 |123 2AMOT. -cocenneoenaonees 108 {112
2d mort., 1891. .. Mo. K. & T.—Gen.,con., tbs| 82| 822||St.P.Minn.& Man.—18t,73 109 110 {|Memph.&Char.—1st,cons. 119 114
Bonds, 78, 1900.. Cons., assented, 1904-6.| 10332}......{| 2d mort., 68,1909 _.._... 1054|1053 | 1st, consol., Tenn. lien.. 113 115
78 0f1871-1901........ 2d mort., income, 1911..] 693;}...... Dakota Ext.—6s, 1910 ..|$105 [107 " || Miss. Central—1st m., 7s. 101 105
1stn.,consol., guar.,7s H. & Cent. Mo.—1st,90.] 108 |. ...![St. P. & Dul.—1st,58,193114100 |...... 2d mort., 8s........ e 107 1110
Del.&H.C.—1stm., 78,1884 Mobile & O.—New m., 6s.} ....--|113 1|So. Car'a R’)y—-lst,ﬁs,l:):zu $99 [100 ||N. O. & Jackson—1st, 8s.| 107 {110
1st mort., 7s, 1801 ..... " Collat. Trust, 6s, 1892.} 103 |...... i172a,68, 1931 .o aeaees 92 || Certificate, 2d mort., 8s.{ 116 {120
1st mort., ext.,7s, 1891 . Morgan’s La.&Te.x,18t,08] .cccoof -uun- l|Tex.Cen.—1st,s.1.,7s, 1909 1107%]108 ||N.YV.&G'nw’d L.—1st,7s,n| 50 | 55
1st mort., coup., 7s, '94. NasheChat.& St.L—18t, 7s| 115 %|115%!|Tol. Del. & Bur.—Main, 6s| -..... 94 20 MOTE: oo snsizman snmes 11 |14
1st mort., reg., 78, '94 . . 24,68, 1901 ..o} cemeea]ieaann || 1st, Dayt. Div., 6s, 1910| ... ... 90 ||Northeast.,S.C.—lstm.,8s| 126 }..... -
1st, Pa. Div., ¢p.,78,1917 N. Y. Central—¢s, 1883 .| 1027(1031!| 1st, Ter’l trust, 68, 1910} --:..-}.-.... 2d MOrt., 88. . .oonuannnnn- 116 |......
Reg., Ts, 191% ......... 68, 1837 .. . ... 108 J...... |W.St. L. & P.—Gen. m.,6s| 86%| 873,(|St. Joseph& Pac.—1lst m.| 89 | 91
Alb. & Susq.—1st m., 7s| 113 |...... 68, real estate, 1883..... 7102%%(...... .| Chic. Div.—35s,1910..... 831| 86 24 MOTt. ... een ceee e 33 | 38
2d mort., 7s, 1835 ... .. 208 |...... 68, subscription, 1883..]4102%}. ... | Hav.Div.—63,1910.....| «-.... 95 ||St.Jos. & West'n—Stock.| 13 | 14%
1st,cons., guar.78,1906{ ...... 129 N.Y.C.4& H.—1stm.,cp.| 134 |134%!| Tol.P.&W.—1st, 78,1917] ...... 112 |{Southw.Ga.—Conv.78,’86| -.<-exlovn-
Rens. & Sar.—1st, coup.| 134 |...... 1st mort., reg., 1903 . |¢154 |.....C Iowa Div.—6s, 1921..... 293 s BUOOK o ewmennsonsdnscsis 120 1..... -
1st mort., reg., 1921 ..| 134 ...... Huds. R.—78, 24, 8. £.,’85} 110 |--...- Ind’polis Div.—6s, 19211 (... .| ..... ITex. & St. L.—1st, 68,1910, 75 | 85
Denv. & Rio Gr.—1st,1900'41149(11554![ Canada So.—1st, int. gu.] 943/ 95 Detroit Div.—6s, 1921, ......]...... Western, N, C.—18t, TS...} «--ccefornsre
. _1st, consol., 78, 1910....}] 104 |1042|| Harlem—lstm., 7s,¢cp..| ..... (13D ‘'l cCairo Div.—58,1931. .../1...... 90 ||Wis.Cent.—1stseries, new 78 | 80
Denv. S0.P.& Pac.—1st,Ts| 102 |...... 1st mort., 7s, reg.,1900)$132 J...... J| Wabash—Mort. 78 of '09}f. ... 104 2d series, new ........... 48 | 49

‘-

*Prices nominal,

Digitizgd for FRASER
hito.

isfed.org/

I And accrued interest.

t No price Friday—these are latest quotations made this week.
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Z | THE CHRONICLE. ~ [Vor. XXXIV.

New York Local Securities. ~Quotations 1n Boston, Philadelphia and Baltimore,
Imsurance Stock List.’ , B T
i Bank Stock List. [Quotations b’y}h S. BAILEY, Broker, SECURITLES. Bid As’i-']i SECURITLES, Bid.| 4sk o
R No. 7 Pine Street. — N = —_
- ne Street.] RONTON. !Catawissa 1st, 75, conv., "32. . i
8 COMPANIES. PRICE. PRICE. stch. &'l(,pekalstm T8..... ‘ o chat. m., 105,'88 deeen 1D 48
F P, — C P —_— d llan%lgrmt.r u 'OU méw ‘30(%?“0 ...... ‘16}4"" 4
: N ar. OMPANIES. ar. and {ne.Sse ... |07 nnecting 68, 1500-1904. . ... A +
; Afrked Shus () ave Bid. 4sk. A Bid. |dsk. | Atlantic & Pactl’, 68, . o.-| 3 ‘g5 ||Charticrs Val., 1stm.7s.C., 1801 |70 i
k _ necme ..|.... | 30 | Delaware IOTt., 68, VATIOUS. . |. ...
i ; A e ey & Maine ;s {Dvl. & Bound Br.,1st, 78,1902} 128! .~ :
' America* ........... AIDETiCAN ..cvvereenns 50 [145 [155 soston s cee foeee [Eact - . 1905 - :
3 Am. Exchange...... American Exchange| 100 10)5 110 308100 a Albany tS ......... %?2%“% iet 1r'101t 7,88 .. ...
¥ BOWEry..ooeueeenransn BOWery ..... .. | Tan 1210 |25 ‘msport, 18t m., i, 801115 |17
H Broadwiuy..........%. RBroadway.. L9515 |200 soston: & Lowell 7e ...... . E ¢ do 58,perp.... ....| 99 .
T Butchers' & Drov'rs’ yraoklyn. 7 1199 {260 S CRNN BTN P H“ l"‘) & Amvoy, 5: ..... SETED e
| CeniTal.seeeees vuennn. ; ( iiizens' 20 1150 1160 i~oston & ¥ rovidem.e (8 T N [ITR | ar;lsburg I1st mort. 6s, "s3... 110234103
i Chase.....oeeens X City . 70 |1¥0 |1:5 tarl. & Mo., ]andzram 8. oo |oii. |jH. & B.T. 18t m. TR, gold,"90.| . . .
4 Chatham.... . | Clinton .. 100 (140 150 do~ ' Nebr.gs.....Ex| ... TR 58, 1935....| ... 1'00
A Chemical.....: i Columbis.. . 30 - €0 do Nebr, 68 I _,’1(*,3 : 1aca&. Athenslst g (l‘ 8., on‘i.... Ceas
. Citizens’.. Commereial Sl 50 | 95 105 do - Nebr.is.... £5 |jJunctionlst mort. 68,°S2 ...l o 0L
; City....... | Continental.......... 100 (w40 (259 | Chicago Burl. & Qaiecy g3, \ ‘Lel 40 2d mort. 68,1900 ... 1115 120 :
Commerce. . U EAZIC . everenranennens 40 [22) (210 n. & Passumpsic, b, TN DO RO ¥ elll»h ‘*\”e) 181,68, cp., 1898 122 |7 !
| Continental.. Empire City 11100 Jo0 1°83 ‘93 | Cemnett mvaley.is ... 8T, | o doreg., 1805, . 12114 13234 1
Corn Exchange EXChange. ...... 30 100 .. aBstCiD, Musg., 4%8, new. .. (108)4:109 | dO 21 m. 8, reg., 1910.. (184" 1 " !
: East River..... Farrague el S0 (118|125 FHLCRDUTE BR.y 680 ceeree-en ‘ i do  con.m.,68,rg.,1923 121 1323 i
: Eleventh Ward Firemews .. ........ 7 | w0 | 94 L, Yo L RSO do do 6s, Dvl““ s 122 ;
.............. Firemen’s Trust.....| 10 1105 1112 Fort Qcott&Gulf IS conenifaee {1212 Llll L schuylkil), 18t m. e, 2. L 9
F[fth Avenue*....... Franklin & Emp....| 100 (113 {120 dartford & Erle 18.......... 0L | ¢2 . Pac., 1tt m., 6s, 1620 . 91 &
First..... ..eceveeen G American..| 100 |15 |i9l K. uLvtl ayqvtlexf((),e&&,( s? I IRV 1b«ormaé’enn ‘zlstrx’;] bssc(,p. 85.1103 l é
ourth.. .... ....... e ia . 5 5 i u. Q1LY SL. - s . i8,Cp !
Ep il cevn emiveni GRENARIA cxsumver:- 20 1150 1160 | Littie Rk & ¥ Smith, 78,181 110117y ||  do gen.m.7s,cp., LA T .
Gallating ..oo croe ose . ; Greenwichoio il 25 |2ie [300 | Mexican Central, 18.uees neee w7 1 |l do gen.m. s, reg., 1905 . (128 ¥
German American*.| 7 | 93 [.... || Guardian............. 100 {785 | 70 New \ork & New Eng.6s . (107 {.... | do new loan ts,rez 105 1, !
5 German Exchange*.| 100 [..c. [« || Hamilton coevvenennes 15 (120 (180 ® ... .- 117 pNorf'’kgWe:t:,gen. m.,bs.1:31 1025 103}‘ L
! Germania*........... 100 |eeer Jeeer || HANOVET vve cevvvnnns 50 1120 1155 New \lexlco& S0. Pac. i3..ufeees | ... ‘Ollueek 1st m. us,coup 8, i01 102 %
Greenwich*..... ..... 25 | .. HOMMAN. .o esnrrnnes 50 | 70 | 85 i)gdensburg & Lake Ch.6: veer |o eo | Kittsb. Titusv.& B.,78,Cp., "% yr £
» Hanover.... ......... 100 (283 1 ... || HOME..ouueeeeernnnnn 100 145 |12 do Inc.feeee |oven |l do Serip ... .o | o foen i
. - Imp. and Traders’...| 100 {230 f.... || Howard.... ......... 50 1105 [115 | 014 COlODY, T8, ueeiuruns crerfrres fouee Pa.&N.Y.C.& RR.78,1896 ... {---0 [oo,
. Irving........coeeeees 50 (131 |.... - [mp()rters’ & Tr'd'rs 50 ue 08 04 Colony,68......... PR RAAAN ERET) o l
: = Islan City*acoannes 50 |... . i IEVINZ. o en cnrveeennns 100 ' 8) 70 Pueblo & Ark. Valle), T30 .... @Pennsylv.,gen.m.6s,cp.. 19.0
) - Leather .\mnul’trs’ 100 (185 |.... || Jefferson ... ........ 30 1145 (150 Rutland 68,18t Mmort........... do~  gen.m. 68, rg.,1910,
¢ Manhattan*... . ... 50 [x185).... || Kings County (Bkn.){ 20 (190 210 Vermont & Mass. RR..68. .. |--ev |.... do . conse.m.6s,rg., 1905,
; Marine.... ... coevuee 100 J.-+ 'v.eo |l Knickerbocker...... 40 | 53 | 60 Vermont & Canada, new Ba. [-+es [.ue. - do 'cons m. 68, Cp., 1905
. Market......o.oeeeen. 100 {159 |.... || Lafayette (Br'’klyn).| 50 K8 116 3TOCKS. 5 do CO  B3.ue veesis
¢ Mechanics’........... 25 |45 1150 Lumur ________________ 100 | 85 | 7> Atchison &Topeka .......x 8734| 88 enn. Co ,68, reg...... .. ...
Meochanics’ Assoe'n.| 50 (160 |..c. || LenoX.......o.icecen: 25 | 70 | 50 | Boston & Albany . el do do “4Ms.... |-
Mechanics’ & Tr'drs’| 25 |isee [-o0- Lomz Islana(B klyn)] 50 [105 |110 | Boston & Lowelf........... L1102 1104 o do co p.,19.0:....
Mercantile........... 100 119 .. Lorillard .. ........ 25 |'60 | 65 | Boston & Maine. ..... . .....[145}% 1146 Perkiomen 1st m. 63,coup.,'s? i
. Merchants’.......... 50 (128 |.... || Manufac'rs’& Buiid. 100 120 [135 | Boston & Providence........ 1837%|1" ||Phil. Wilm.&Ba t. 48, Tr.corts
‘ Merchants’ Bxch'ge| 50 | 93 |100 || Manhattan ... 100 | 95 (1.0 | Cheshire preferred. - 1o {{endla. & Krie 2d m. T8, cp., 'S8 4412
! Metropolis*.......... 100 |.-o | .- || Mech. &Tmaers 25 (140 (45 | Chic. & . Michigan. ....... ... | 80 do  cons.mort.6s. 1920 e 5.
Metropolitan........ 100 |167 |.... || Mechanics’ (B’klyn) 20 i35 1155 | Cin.Sandusky & Clev.. 25%| 28% Po do __ 58,920 105%
r Mount “O“NS‘ ------ Mercantile 50 | 70 | 80 | COnCOTd..eeu oureranracanenen. v 507 |{Potla, Newt'n & N.Y., 1stm, s e l....
‘ - Murray Hill* . .| 100 |- Merchants’ 50 \117 125 | Connecticut RIVETr, cueiainne. : o7 | Pnil& R. 1st m.68,ex. due 19i0 119|120
] Nassau*.... ... 100 Montauk (Brooklyn); 50 (113 ;118 | Conn. & Passnmpsic..... IS RPN [ do do 1¢ 10
y . New York .. .... 100 143 Nassau (Brooklyn)..| 50 {1556 [160 | Connotton Valley............. cee 1718 do 2d m., 78, €p. 8.| cee .o
Ne"‘?“‘ County...; 100 |... National.............. 871/110 {120 | Easterr (Mas8). .........cc-: 33| ... do cons.m..18,6p., 1911 ity PEK -
N. Y. Nat'l Exch’ ge. 100 |... |. - New York Equitable| 85130 (140 | Eastern (New Hampshl 6) 23 “u do cons.m.6,gRCI9N
11 T —— 100 (120 |.... || New York Fire ...... 100 (100 1110 | Fitchburg....e..eeoeneee 137 1L do imp.m. Gs.g.. S YR FFer
North America %0 1100 |00 || Now York & Boston| 100 | 70 | 80 | Fliat & Pere Marg ... ......| %3 | 25 do gen. m. 63, g., C.103) #97%, 100
North Biver®. 30 1108 | ... || New York City...... 100 | 70 ] 80 do pref....x| 93 | 94 40 Ja.th. i8,Coup. (89 | Y7 (100
Qriental*.. 25 |.... | .. || Niagara............. 150 (180 (195 | Ford Scott& Guif, pref.. O do d b.coup., 193¢, ‘o |
Pacific* 50 {130 North River.........| 25 [105 |110 commbou. |--+ | 90 co -do ¢ up. off, 1693 s |8
s Park..... 100 (159 |161 || Pacific... ...c..ce uue 25 [198 (210 Iowa Fslls & Sioux City..... ceee | BAY do ecrip, 1882.. . ......
People's ...l 25 |.. cas: N PAPK.cves o5 wes owons 100 1120 {126 Liti.e Rock & Fort Smith ...{.... | 64 do conv. 78, R. C., 1893} 00, f.pn0
Phenix................ 20 1162 | ... || Peter Cooper........ 20 [185 1190 Manchester & Lawrence.... 65 | .. 18, coup. off, '93 7|7 i
Produce*............. .60 |.... |.... i| People’s... .......... 50 [112 |1i6 | Mar.Hough. & Oat........... 55 | 60 |{Phil &1’ .Coal&Ir'n deb.78,92*% - R 1
Republic.............. 100 |.... |.... || PheniX.......ccu.. .. 50 |150 {155 Mar, Hoagh. & Oat.. pref.. x 111 {115 do deb. 78, cps.oft| 6 |, !
g8t. Nicholas.......... 100 (119 |.... [} Relief........ ....... 50 | 75 | 89 Nahsua® Lowell..occeee. o u S P do mort., ’78i 1892:3....n oeer feene 4
. Beventh Ward...... 190 (100 | ... || Republic... .......| 100 | % %5 | New York & New England... ‘55 |.... |'Phila. Wilm. & Balt.68,84....{ - seee ;
Second............... 100 |.... {.... || Rutgers’........ .. ‘| 25 [140 {155 | Northernof N. Hampsmn 105 .. | Pitts.Clin. &St. L. 18, cou., 190G .-+ 121
hoe and Leather...| 100 |12!|.... Standard..; ......... 50 |115 (125 | Norwich & WoOrcester.. ......j-co- |.... ‘ do as.re% LS9 eee 121
1§ < O 100 |... |.... }| Star......co.... Susasht 100 .. | 90 | Ogdensb. & L.Champiain ... seee |o... |iRICD. &Danv cons.int. 68,1915 4o |--ee
tate of New York..| 100 (121 | ... || Sterling........... .. 100 |55 | 85 pref..| .. . iShamokin V.& Pottsv: T, 1901,
so. hird « o sevessenee 100 |.-.. | ... || Stuyvesant.......... 25 (125 |.... |01 Colony......... 122)¢|105 |'Steubenv. & Ind. 1st, 68, 1884.] e« |106
J 'I‘radesmens ...| 40 {.... |.c.. || Tradesmen’s......... 25 | 75 | 90 | Portland Snco & Portsmouth|.... [1135((Stony Creek 18t m. i8 1907... [+ove oo
~ Unlon... ... 50 ... |.\2. || United States......1]| 25 [125 [130 | Pullman Palace Car.... .. .. 139 1140 (|Sunb. e DALK: & VLB .o 23| |
; Unlted States.. 100 |17 {210 || Westchester. ......’| 10 [115 (130 .| Rutland.preferred....... .. X, 205 X6 | 2d m. 63, :938. -
: West Side*........... 100 |--.. 1. || williamsburg City..| 50 |250 |260 | Revere Beach & Lyann........ N [ Snnbury & Erfe 181 m. 18, '97.. (== |eeer
; N : Vermont & Massachusetts.. |-+ | . 8yra.Gen.& Corn’y,18t,is, 1905 T
: - Worcester & Nashua......... !158 5 Texasd«: Pacl:iltst,em 61(;1, gD1905 ) TP
: rande D.V..[-zor |ooee
; Gas and City Railroad Stocks and Bonds. Wisconsin Central. ;;'"‘jjjj.: 31 | % do  cons.m. 6eg 99 | 00)
(Gas Quotations by weorge H. Prentiss, Broker, 17 Wall Street. ] PHI]‘ADEI‘ HIA, ] ol & TH e et 18, 9 IS e
STATE AND CITY BONDS. Unitod K. d. P ;94
I & Penna. 58, g'd, Int.,reg.orcp.i-«oc ..o C cons. m. ch,
Gas COMPANIKS, : Da ’ Warren & F. 18t m. s, '96.. ...+ |118
Par. | Amount.| Period| 3 Y- | Bid.| Ask do 58, reg., 18821892, ... 1 o0 | 1 || West Chester cons. 78,91 ceee 1120
; i * ’ ’ do 58, n(?-‘i'ﬁ reg.,llss_z{-lg;a 116 117 || 7% Farsey 6e. deb ‘cbup’"éél----
y Brookiyn Gas Light Co........ .. 5 |3 = 1Nov.. 311118 1118 do 68,10-15, reg., Lrit Ue- |1 o014l 7 do 18t m. 68 [T CETH B
. Citizens’ Gas Co (Bklyn) ....... %0 2:000:000 3:,”.; 3% 3:}' .g% ;15% 18 do @s, 1%'2"' :‘8%5_1;3?2- V2. 1?.0.% do 18t m. ’73:09p.' ..... TN
. . d bonds......... .1 1,000 | '315000|A.& O.| 77| 1898 05 (110 Ph?l?sd ll‘bm%;s reg : BOOEE DO do cons, 6s, 1909 . 112,
i Harlem......coeoeeennns civeeenel 50 |1,850.000|F.&A.| 3 |Feb., 78/ 93 | 93 56 |,y Tg., PTIUT O : W.Jersey & Atl.ist m S8, cp .o (118
'f ﬁ;;ggggyaﬁoboxen .......... 20 | '750,000{J. & J.| 7 [Iuly. '$1/160 |170 49 Se: Various. ... . | || Western Penn. KR 6s,cpdi. 103 |-
o Daannatian. .. .iccceccciicceneienns * . : ;T e . i b
2 M etranoiitan. . ST 1(5)8 .4,000.000 J.&J.| 5 'Dec., ;81 2?5 239 RAILROAD ETOChE t ) do 68 P . 96.
: 2,500,000/ M.& 8.| 8 |Feb,, 83170 {172 llegh Valley 5 CANAL BONDS.
: bonds... ...l 500 |1/000,000(F.& A'| 3 |.....\ ... 105 {100 | Aige epy Western. ... g ||Ches. & Del.. lst m., 65, 1886 )--- | Ol
MALOAL N Yeunerrerenees R 200 |5 000 0 Foman: | Tiglyan.. sl 05 [op | Bufslo Eites. & Wes ern....| 1884 19 ||Fenieh Naviga. m.,os, reg.,84::: 108
do  bonds. . ...11.7000] 1,000 |1:000,000|F.& A.| 3| 1882 (104 [105 | pref.!.. ). . do  mort. RR., rg »9:|117 |....
Nassuu, Brooklyn .... . 25 {1,000, i’ar |'8 Sept., '81| 80 64 bamden & Atlant.lc """" LY 30 do cons, m.Ts .i-g 191' '1.1'6%
do acrip Va'. | '700.000M.&N.| 31¢|Nov. '8!| 90 | 96 do  pref -eer | 40 llnrorris, boat loan, reg., 1883, .|+«
P s ey 100 4,000,000/ M. &N-| 4 |Nov., '81/124 11253 C“L?iwma"r' """ . = 18 Pe““”f"“"‘“ B, dont 1910: | | ke
oples '00*“?") 10 {1:000,000(.f. & J.| 8|Jan., "76| 30 | 85 DES st schuylk. Nav 18t m.68.rg.,97.1107 1108
y Bonds........... 1,000 | 575,000 &N'| 77\ 4gt 1108 107 De1adare & Boand Brook.... (150 |-+ do 24 m.6s, reg., 190| Y1 |
Central or New"Y'o'r‘li s 50 166’8008 FV&!. r‘; g ]lu”l00 ’%g 20 o East Penugylvanla........ --{ 80 | GO M llgAdLeT'MORE
7 Willh(limsburgb o 50 1,000,000 duar 1 b«-ty' 3L eg gg Elmlra&Wilh&dlgBP - o 0 Tt . oan 65' 232?33%’ i’Sg'l?J. ¢
. o onds ’000. 38 a0 EB :leses
4 Metronolltan. Brooklyn : 1000 {'000’8% a2y g% S0 o 0L o Har.P Mt. Joy & Lancaster.| 71 |.... do 63, 1890, quarterly.. |1
: Mounicipal .. .. i 1100 (310000000 | B{Dec.” B1l203 240 Huntingdon & Broad Top...|.... | }0 Ba]u‘,’no,esgsq,“s‘;‘;‘%l{;ié;,’y 1vitg
: onds .. ) 50,000 M.&"T 8 | 1858 1105 1i0 63 | 6 d : 1033e) 103
e 5 110 | Lehigh Valley....cccoeee ooune 2 | 62 o 68 ;
: P‘{le Municipal.. 100 11500000001 el e fevoree . 1170 Joro, | omtER i 05 |04 do gg: lsgokqlubanglym L3¢ 115
" T | Mdnehill co.ieieciiiiiiiie aeen 61 . T 90, Q.—M.|,
Ay [Quotations by H. L. GRANT, Broker, 145 Broadway.] 2;;233},‘1}(,mg Valiey. ....... 57% ... . do 68,1898, M. & ; S... z {%3
: Blusokerd I TN ‘ Norrlstowx% pas aanen s §oree 105kg 106 | gg g:,exemm SayM 117 |12
eecker St. & Fult. Ferry—8t'k| 100 | 900,000{J. & J. Jan., 'r ~., | Norfolk & Western. pref..... 8 e | )1 ) —d e 128 |
18t MOrt@age.....o.ouruneennn.s 1,000 | 694.000/J. & J. %IJ Iy, 'mr)%u ﬁzé ?ﬁé“ do do com.. ; a5 | 3° 2: 119901%' néw """ 12034112134
Broadway & Seventh Av -—St,k 100 12,100,000 Q—J 21¢'Jan., *°2 147 |15 North Pennsylvania .. ..... | 64 1 65 O LTl il i 197
) 186 MOIRAZE. ... oereerreenens| 1,000 15500,0001. & D.| 7 IJune '841104 lloa | Benneylvania,..cooenee.o: Bl Bld NOr T aD sTooKs.  Par o
: Brooklyn City—Stock........... 20 [2:000:000] Qo F. | 8 Febe ‘w2 500 sty | Ebils elphta & Firie: . 10| 16l6 137 o BAIGHOAD STOORE: Finilios |o00
: 18t MOrtRARE. . ceurnnnnnnsnns 1,000 | '300,000/M . &N | 7 [Nov., -g 2,200 1210 | Pofladelphia & Reading...... 31% vz | Balki& Oll0ause  ennre cor 194
Broadway (Brooklyn)—Stock 100 | 200000 OG—J | 8 [Jan..*s2 170 %ég Philadelphia & Trenton......|186 H (CIO 2'3 Dn Ceereenaeas 150 |
Brooklyn C]‘Osgtown._st K .. 100 400’000 Q' —37 2 ‘83;3 ]5:) Phila.Wilming. & Baltimore | ... .... | do W pref ook h “i60 26‘) oo
18t mortgage bonds.... ...... 1,000 | 300,000 & J.| 7 inas (162 {g‘.) Pittsb. Cin. & 8t. Louis, com.|..o. | «oe | do ¥ ash. ranch.i00 200 ..o
3 - Bushwick Av. g}EUan)—Sst,{)ckk 100 | 500,003 & J.| S3glaen.s 132 120 I1og | ou-Faul & Duluth Rt "g;gt S ortin coarkerst’s Br oS0l aonl 5 36
: iv.—Stoc 100 i A cese s ce . sece eed
: o‘(lﬁnggliﬁlatgd mart, bonds. .| 1,000 500000|08 5] 7 |Doe-inng 138 |12 | GnitedN.J. C°m""}“e5",“" 185 1884 | B et e, cominon, - 5,3 i | i*
X stopher & T'enth St.— '850. ‘& A. ; : est Chester consol. pre 2 paet
. v BONd® ......ccuun.n. StOCk 1.2)83 338‘383 Eféﬁ g% Felg'ﬁz;szﬁgg 102 | west Jersey... o 37 |..l0 ||pittsbu g & Counellsville.. W .
;- Dry Dock i.5.& Batt'ry—Stock| 100 [1,500:000| QoK. | 4 |Feb., 12 230 |, | WestJersey & ‘Atlantic’ 111 25 Lo (e B0RM0 68, 185,A.& 107 (108
d 18t mortgage, consolidated ..|300&c | '900,000/J. &D.| 7 {June,'93(115 (lly QAMAL SIOCKS. N W, va.8dm & Geilios |t
e , Bighth Ayenue=Hfock o L 100 11,000,000) @3-} & |Jau., raglgo |, |Lehigh Nevigation...... .. | ... ‘[’fttsb&@ongial'ﬁs‘:'?rs. o5, (120 |24
,_ 348 & Grand 6t ¥erry $iii| ‘100 | 7amoolni &X'| & |Nov. ilag0 | 17 | Bohoyisll AnIE. st . (103 [0 Northérn Central 68,55, S&)103 1108
{ st mortgage........ceovue vunn 1,000 236,000 A.&0.| 7 [Apr.,'93[110 {115 do pref...| .. e do 6s 1& 1906 T.&J.[118% 114%
y 7 OODtl‘&l Cross Town—Stock . " (1)80 800,000]..... .. I “’ ..165 | 70 RAILROAD BONDS. |Cen. Onio 68, 'lgt m.,’ 90'5'1 &&.110° 112
1 Ho‘m w“’*tét- EPav iy 's't"'i .1 08 g%.% M.&N.| 7 |Nov.1904 '83 110 Allesh%ny Val-%z 3}-310;!13?'159 @ 1?2"‘ 121 wdma 68, 18t ., Q%r.. 90, J &.1 }(’)3 ‘i
: 1st u&o‘{tza T T 500 | 500,000(J. &.J.| 7 "|July. '94]i05 |110 do  1nc.7s, end., 55 | 36 dg 23‘mm éuar J. & ’ A1is 118
" Becond Avenue—Stock......... 100 11,199,500{J. &dJ.| 4 |Jan., '82/145 |151 Belvldere Dela. 18t m., 68, 1902 118 do 2d m.,pref U108 107
) 8d mortgage.............o.ne. 1,000 | '150,000|A~.&0.| 7 |Apr., '85/108 2d m. 6s.'83..1307 |. % d 09 PEO uames s nesnss 112|114
Consol. converttble ... 1 im.. 1000 |1,000/000 M B8] 7 (et ofice 'iio i dmes 1. |i08s107 || do R4 I EL b’u‘,’,v,"‘j ;L&f’.m
i Extension...........ooeeeiann. £00&c | '200,000|M.& S.| 7 |Sept. '331 145 Camden &Amn . ts.-vdp,'s|100 Mar. & Cin. 78, %93, . & A ...|123 1273
¥ Bixth Avenue—Stock 100 | 750,000/M.&N.| 5 |Oct., '81/260 [270 do NV i I Do Al R T
i mortgage...... -] 1,000 | 500,000|7. & J.| 7 [Jaly, "0'110 |11, do mort. 68, '89..... (1331114 do  8e.8d..J. & J......| £814| b8is
d Third Avenue-Stoc ..| _'100 |2,000,000| Q—F.| 5 |Fed. ‘82260 Cam. & Atl. 18t m. s, g., 1893 RR. i: g 16
18t mOrtRage.....oooeeeviennns 1,000 |2:000,0001J. & J.| 7 |.ruly, '90(109 do - 2d m. cur. 78, 1¢79../105 .. . Union A3l ROMP ol & 1l
l'wenty-thu-d Street—8tock. 1 100 | '600.000( K. SA-| 4 [Feb 1150 |13 G0 Conaep aeetiDd Congolldated e endogsed {11, jrey
' l:t MOTLTRRO. .. qeerscscccsacces 1,000 0{)0(\()0 M&ENIT “,“- 03110 1113 Cam. & Burlinoton (*a_ &a s e hand '.',""'f"""' 1011£ 100
¢ =ibis eolumn shows last dividend en stocks, but the date of maturity bonds. *Indofsult.  t Per share.
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$otals from January

statement includes the gross earning
which returns ean be obtained.
ing *January 1 to latest date”

and including, the period me

January 1 to,
second column:

The co

Railroad Earnings —The latest railroad earnings and the
1 to latest date are given below. The
s of all railroads from
lamns under the head-
furnish the gross earnings from
ntioned in the

\~—Latest earnings reported.— ~Jan. 1 to latest date—

- _Week or Mo.

ar.C.Rap.&No..4th wk Jan
galro & SI;. Louis.3d wk Jan.
Oent.Br.Un. Pac.4th wk Jan
Central Pacific...January...

Chicago & Alton .4th wk Jan 152.434 133,555

Chic. & East. I1l..4th wk Jan . 40,954

Chic. Mil. & 8t. P.1st wk Feb
Chic. & Northw..January...
Chic. St.L.& N.O.January...
Chi.8t.P.Min&O..186 wk Feb
Cin. Ind.St. L.& C.January...
Cincinnati South.3 wks Jan.
Clev.Akron & Col.4th wk Jan
Ool.Hock.V.& T..January...
Denver & Rio Gr 18t wk Feb
DesM.&Ft.Dodge.3d wk Jaun.
Det. Lans. & No..2d wk Jan.
Dubuque&8.City.4th wk Jan
EastTenn.V. & G.3 wks Jan.
Flint & Pere Mar.4th wk Jan

© @r't Western. Wk.end Jan.27

Hannibal& St. Jo.2d wk Jan.
Mlinois Cen. (Ill.) . January...

Do (lowa).Jaunuary...
s[ndiana Bl. & W.4th wk Jan
Int. & Gt. North..4th wk Jan
Iowa Central..... January...

Lake Erie & West.4th wk Jan -

Long Island.... .4th wk Jan
Lousv. & Nashv.4th wk Jan
Memp. & Charl...4th wk Jan
Memp. Pad. & No.3d wk Jan.
Mil.L. 8h.& West.1st wk Feb
Minn. & 8t. Louis.4th wk Jan
Mo. Kans. & Tex.4th wk Jan
sMigsouri Pacifio .4th wk Jan
Mobile & Ohio....January...
Northern Pacific .January...
N.Y.& N. Engl’d.3d wk Jan.
Norfolk & West...January...
Obhio Central..... 4th wk Jan
Okio Southern....4th wk Jan
Oreg’n R. Nav.Co.January...

Pad. & Elizabetht.3d wk Jan.’

Peoria Dec. & Ev.4th wk Jan
B8t.L.Alt.&T.H. ..4th wk Jan

Do (brchs).4th wk Jan
8t.L.Iron Mt.& S.4th wk Jan
8t.L. & Ban Fran.1st wk Feb
8t.P.Minn.& Man.4th wk Jan
Scioto Valley..... 4th wk Jan
South Carolina. ..January...
Texas & Paciic.. 4th wk Jan
Tol. Delp. & Burl.4th wk Jan

Union Pacitie ....January...1,961,088 1,339,799

Wab. St. L. & Pac.4th wk Jan

Ala.Gt. Southern.December.
Bost.& N.Y.Air-L.December.
Carolina Central. December.

Ches. & Ohio ..... November.

Chic. & W. Mich..November.
Gulf Col. & 8 -Fe.December.
Houst.E.&W.Tex.December.
‘K. C. Ft. 8.& Gult.December.
Marq. H. & Onv’n.December.
Nashv. Ch.& 8t.1.. December.

" Chic.& G.Trk.Wk.end.Jan. 28 31,865

1882. 1881. - 1882. 1881.
$73.609 $55,534 $252.823 $167,750
7,793 7,756 23,168 22.967
22,663 20,467 65,074 60,657
1,876,000 1,602,907 1,376,000 1,602,907
579,447 499.120
34,671, 149,588 ~ 125,456
24,826 115,549 102,373
353,000 177,071 1,788,000 1,167,918
1,620,336 1,240,667 1,620,336 1,210,667
272,600 340,220 272,600 340,220
73.731 39,648 381,229 297,433
200,042 182,523 200,012 182,523
123.766 87,750 123,766 87.750
10.151 10,744 32,022 32,519
214,167 198,312 214,167 198,312
100.484 76,104 592.398 383,57%
8,933 5,828 24,624 19,328
23,385 19,027  cisssmse  sess.sse
25,544 21,754 93,204 -~ 75,129
167.642 177,580 - 167,642 177.580
52.275 40,119 166,037 135,379
84,226 86,660 356.166 359.478
32,82 36,081 63,917 72,162
580,730 511,453 580.730 511,453
147,443 119,828 147,143 119,828
55,832 53,434 195,821 185,650
75.423 53.163 211.932 181,444
87,307 66.169 87,307 .66,169
41,801 31,936 129,066 105,179
28,244 27.443 119,688 104,513
308,245 275,100 950,065 816,960
35,763 23,034 101,315 111,342
3,626 4,503 11,690 12,950
16,435 6,694 81,728 45,771
32,151 14,336 109,671 50,403
132,993 107.096 400,165 330.510
181,795 147,897 552,675 338,681
161,433 224,316 161,433 22.4.346
239,800 116,508 . 239,800 116,508
57,699 50,591 158,362 139,154
153.847 164,917 153,847 164,917
23.832 11,453 90,54 -42,308
O, 182 ..cisemn 32,050  ........
392,500 134.581 392.500 134,581
9,211 9,547 29,855 28,562
24,161 13,723 67,755 40,607
41,805 40,521 104,307 104,577
23.810 23,253 64,680 71,148
153,331 184,180 516,370 570,958
63,400 50,800 320,184 263,235
124,511 79,716 395,461 254,187
11,394 7,045 34.206 20,761
109,254 103,988 109,254 103,988
96,808 91,378 310,785 281,176
22,504 13,201 76,078 46,249
1,961,088 1,339,799
342,046 239,038 - 1,229,965 811.617
~dJan. 1 to date. ——

1881. 1880. . 1881. 1830.
$86.912 $61,275 $737,518 $644.331
13,732 21,922 279,041 283.6)4
64,193 58,790 606,817 527,838
235,585 240,795 2,503,200 2,456,300
Chic. Burl. & Q...November. 1,816,133 1,837,860 19,270,965 18,902, 76
118,420 93370 - ccaieane  swiemeies
140,068 82,063  ..ciiaee eeiaen
21,841 10,527 165,728 99,843
152,796 127,340 1,547,259 1,206,724
19,000 14,000  ........ I
173,127 175.996 2,075,256 2,049,423
476,623 494,310 5,443,697 5,050.386

Northern Central.December.

Pennsylvania ....December.3,731

Philadel. & Erie..December.

South Carolina...December.

* Including Indianapolis Decatur & Syringfield.
Exchange.—Quotations for foreign exchange

751 3,547,828 44,124,178 41,260,063

282,772 281,919 3,454,309 3,727,733

Phila. & Reading.December.1,850,889
126,061 134,217 1,235,377 1,217,756

........

........

are as follows,

the outside prices being the posted rates of leading bankers :

February 10.

Sixty Days.

Demand.

Prime bankers’ sterling bills on London.

Prime commercial

Documentary commercial ....
Paris (francs) ........ ... —

Amsterdam (guilders)

........

..........

Frankfort or Bremen(reichmarks).... ..

484 @485
4 821324 83
482 @4 821
520 @517
40 @ 401
945%a 947

4 89324 901
4 838 @4 881
4 8724 88
515 @511
40332 405g
955% @ 9578

U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-
balances in the same, for zach aay of th=s past week:

‘L're

asury in tais city, as well as the

' , Balances.
Receipts. Payments. Coin. Currency.
-8 $ $ 3
Peb. 4..| 1,279,580 53| 1,212,100 86 76,148,972 78| 4,632,149 52
s 6..| 1,750,010 92| 1,515,062 18 76,190,617 26| 4,525,153 87
‘“« 7..1 1,449.339 99| 1,061,585 59 76,865,195 49| 4,538,630 04
ol 8. 899,540 49 629,295 64| 77,090,896 77| 4,583,172 59
o 9..1 1,211,869 39 739,403 49| 77,602,141 01| 4,541,391 25
¢ 10. 1,161,102 24 637.;}67 05| 78,074,818 32| 4,598,449 13
Total..... 7.754.413 56| 5.794,817 81| ceeeeuuen...... I

X

Digitize§l for FRASER

ed.org/

Bovereigns........$4 33
Napoleons

3 83

Reichmarks. 4 73

X Guilders

....... 3 9¢
8pan’h Doabloons.15 635

ex. Doubloons..15 50
Fine silver bars .. 1 141g2 1 147
Fins gold bars.... 14
Dimes & 1g dimes. — 9913@ par

@$4 88
@ 3 88
@ 478
@ 397
@15 H0
@15 65

@1g prem.

Coins.—The following are quotations in gold for various coine,
Silver 43 and la8. — 99%4@ par.
Five francs...... — 93
Mexican dollars.. — 89 @ — 90
Do uncommere’l, — 87 @ — 88
English gilver.... 4 75 @ 4 %0
Prus. silv. thalers. — 6732 — 70
U. 8.trade dollars — 99242 — 995
U. 8. silverdollars — 997g@ par

93 @ — 95

New York City Banks.—The tollowing statement shows the

condition of the Associated Banks of

week ending at the commencement of business on Feb. 4.

ew York City for the

Average gmownt of
Banks. COapital. Loans and Specie. Legal Neott(;i,g't ¥ Ciroulae
discounts. Tenders. |than . S.| ton.
$. 8 $ ] $ $
New York........ | 2,000,000 10,476,000] 2.343.000] 485,000/ 10,546,000 485,000
Manhattan Co...[ 2,050,000] 7.837.000| 738,000 341,000} 6.265,000/ .....
Merchants.......| 2,000,000{ 7.045,800| _683,40C ,80C| 6,149,100 860,000
Mechanics’.......| 2,000,000 8.670.000| 1,710,000 202,000 7.862.000f  ......
Union..... -1 1/200/000] 4.%93.900| 787.700 245,800/ 4,130,700]  ......
America.. .| 8,000,000{ 9.217.300| 1.434,5001 535,900 6.794.000 1,100
Phoenix. . ...| 1,000,000{ 8.555.000 49, 43,000 38.202,000 267,600
OltFeacvs vuvsumanes 1,000,000] 6,804,800| 3.616,000( 459,000 8,284,000 _ .. ...
Tradesmen’s..... 1,000,000/ 2.760.:00 900 81,900| 1.430.200f 789,300
Fulton .......... 600, 1,698,700/ = ¥90.400/ 141.800| 1,283,000 s i
Chemieal......... 800,000| 13,541,006| 4.235.100| 417.900( 14.438.900] _ ......
Merch’nts’ Exch.| 1,000, 4.375,000 436,106 843,700 3,568,000/ 731,700
Gallatin Nation’l| 1,000,000] 4.301,800| 437,300{ 122.000| 2.253.200] 725.200
Butchers'&Drov.| 300,000{ 1.595.800] 853.800 54,700 1.468.700] 202,500
Mechanics’ & T'r. 200,000 1.086,0 185,000 110,000| 1,0:4,000 174,000
Greenwich........ 200, 954,800 18.500f 131,100 895,400 2,600
Leather Man’f'rs| 600,060, 3,029.200| 4¢7,100/ 137.50G| <2.409.400| 472,000
deventh Ward...| 300,000, 1,012.400 "167.300 80.600 993.100 31,800
State of N. York. 800,000{ 3.742,406 670,390 240.100) _8.484,500 45,000
American Exch..| 5,000,000/ 11.565.000| 8.910.000 752.000| 11.073,000f  ..... s
Commerce........| 5.000.000] 16.040,600| 4.231.200/ 883.500| 11,681,000| 952.900
Bro:tdwa{.. wio...] 1,000,000 6.147,200| _ 969.600] 136,000 4,790,500/ 900.000
Mercantile ,000, 6,563.000! 1,387,500| 481,900 6.6Y0.500| 800,000
Pacifle..... 4227 2.331),500 563,800 160,700] 2.671.:00 = e
Republic . oo 1,5000000] 5.874.50C| 570.<00| 37390 8.U3%,100; 1,125,000
Chatham......... 50,0 8,644,006/ T761,000] 114,1p0| 8.933.000 5,000
People’s.......... 200,000 1.414,900 226,000 95,200 L.7L0.700 5,400
North America..| %700,000] 2.716.66C| 150,000{ 293.Upp| 2.66.300(  .....
Hanover......... 1,000,000{ 7,933,200 9U3,700| 1,022800! 7.733,600) 800.000
[rving..... ....... 500,000 8.215,20G| 623,700{ 232.090| : 3,130.59u| 436,000
Metropalitan ....| 3,000.000| 14.070.000{ 8,091,000 503,900 11568000 2,250,000
Citizens’..........| 600,000] 2.271.00¢| 3838.900| 22M.0))| =2.337.900] 270.000
NASSAN ...ovvvennn] 1,00000000 2,829.10¢( 285,006) 109.0pg] 2.752,l00 3,960
Market..... ...... 500,000 2,980,400 633,400 103400  2,633.00)0 450,008
3t. Nicholas...... 500.000{ 2.0:9.400]. 231,500 u3.100| 1.549.70¢| 450.000
3hoe & Leather..| 500.000] 8,170.u0C| 6:7,000] 125.U00; 3.172.bu0) 450,000
Corn Exchange..| 1,000,000] 4.210.50c| 404,400] 147,00p; 2.900.8)0 4,600
Continental...... 1,000,010] 6.800.400| 1,135,100 24Y.300) 6,311L,Y00} 763,200
Oriental.......... 300.000] 2.040.900 33.200 116,1901 L86L700]  ......
Marine ........... 400,000 3.453.000| _882,100| 223.00p; 4214050 45,000
[mporters’ & Tr..; 1,500,006 19.798.800| 5.566.900 103,700 22,274.5;0| 1,124 800
Park ............. 2,000,000] 18.250.400; 4,193,600/ 1,3~6,%00 22.070.00C 45.000
Mech. Bkg. Ass'n| 500,000 1,173,100] 242,700 60,500 w7000 ...
North River. ....| 240,000 1.185,300] 28.906| 136.90c| 1,063,000
Bust River...... 250,000) 1,203,200 93,600 1ud.4)p! 1.008,706| 225.000
Fourth National.! 3,200,000] 18.112.5y¢' 3.701.80v 7E3,100] 17,573,500 S1uv,CU0
Central Nat....... 2.000,000| 8,462,000, 877,000] 1.304.000| B8.776.000| 1.268.0 0
3econd Nation’'l. 300,000| 3,289.000!  652.000 3<0.000! 3.794.000| 225,000
Ninth National..| 750.000| 6,377.106| 1,367.400] 429.100| 6.408800| 580,010
First National.. 500,000| 15,214,000 8,799,700 43L.7051 18.332.600)  429.800
Third National ..| 1,000,000 5,712.200; 1,026,300 619.60] 6.(82990f  ......
N. Y. Nat. Exch..! ,000| 1,471,300 140,100 106,100; 1.117,300 269.800
Bower{ National; 250,000] 1,710,200/ 204,900 193.009; 1,558,600/ 221.000
N. YorkCounty.. 200,000 1,33%,300 11.82¢ 469.99¢| 1,871,300 180,000
(Ferm’n Americ’n 750,000] 2,934,600 324.03¢C 92,700 2.554.200,  ...-..
Chage National.. q 5,048,00¢| 1272290  173,000] 8 699.800 91.500
Fifth Avenue....| 100,000/ 1.339.900| 372.4t0l 143,500 2,0049.0  .....
German Exch. .. 200,000f 1,508,100 43,100 225300/ 1,830.700f  ......
Germani@........ ,000] 1,425,100 44,400 154,100 1.557,700f  ......
Us S NAL,. cosovne 500,000] 4,635,20u( 1,632,600 1'6,400] 4,959,400 160.000
Totaliicosissis 81.162,700] 328,85%,09": {#8.619,900( 13,843,100 318,325.900:130.089.200
1'he deviations from returns of previous week are as follows:
Loans and discounts.....Inc. $3.835,500 | Net deposits ... ......lnc. $218,500
Bpecie...c.oee ceviienn oo Dee. 1,785,700 | Circulation.....c.ceeeuee Inc. 48.100
Legal tenders.... c..eevas Deec. $30,20C 1

The following are the totals for a series of weeks past:

Loans.

Jan. 7....819,110,400 61,514,000
7 14....819,5654,000 66,529,200
0 21....321,071,800 61,744,100
0 28....822.966,500 68,355,600
Feb. 4....3238,£52,000 66,819,900

Specie.
]

L. Tenders.

Deposits.

Circulation. qu.soua'.

16,673,800 299,500,100 20,209,000 1001,448,1%8
17.574.800 307,402,600 20,153,500 972,200,919
8.909,3:0 811,998,100 20,011,500 915,719,587

18,9¢
14,773,600
13,343,100 314,325,920

21%5,109,400 20,010,303 997.312.340
20,039,200 1055,121,113

Boston Banks.—The following are the totals of the Bostou
banks for a series of weeks past: <

Loans. Specie.
1882, 2
Jan. 23.. 152,583,200 7,488,200 4,869,500
*30.. 152,851,900 7,387,700
Feb. 6.. 152,263,000

L. Tenders.
$

4.838,2
7,343,200 4,877,300

© *Including the item ** due to other banks.” .

Philadelphia Banks,--The totals of the Philadelphia banks

are as follows:

Dep:stts.' Circ glatiar.. Ayl. Clear
<

98,721,900 82,128,800 77.385.781
00 95133400 81.374.300 65.987.114
95,551,000 81,207,500 63,097.721

i3 Loans. L. dees rs. Deposits. Circulation. qu.smmr
Jan. 23 .......... 74.590.237 18,120,636 63,415,064 11.088.158 57.092,418
s 80546 ssesans 75,445,339 17.921,032 65,869,403 11,134.641 53.247,063
Feb. 6....5000000 76,608,917 19,957,155 70,430,214 11,070,639 57,005,228

Unlisted Stocks and Bonds.—The following are the prices
of securities that are not “listed” at the Stock Exchange as

quoted at 38 New Street:

Bid. Asked

Am, Cable Constr. Co. *33
Am. Railway Imp. Co. =
Bost. H. & E.,new st’k
DO old.....
Brush Illumin’g Co... ...
Butt.N.Y.& Phila.subs. *12
Continental Constr.Co. 72
Central Railway Con-
ssriot’n Co.(D. L. W.) *21
Cin. & recrzia enhs... ‘31
Denrs & R.‘x..W. subs. 90
Do stocK .........
Do Londs ........ 7
Den.& R.G. unl’d cons. 1C01e
Denv. & N. Orleans... ....
Edison Electrie L. Co.
Grand Rapids & Ind.. ....
Hud.Riv. Contract Co.1003
Internat. Imp. Co. ex-
bond & stock div.... 80
Iron Steamboat stock. 4819
Do 1stmort. bds 85
Ind. Dec. & Sp. com... 6
Do n.is..68,iund.102
Kan. & Neb. 1st mort. 85
Do 2d mort.... 27
Mid.RR.of N.J.ass.stk. 25
Do A bonds.... 1434
Do B bonds.... 9
Mex. Nat. bouds....... 553
Do stock........ 13
Mutual Un’n Tel. subs 84
Do bonds. 68
Do stock.. 16
N.Y. & Scranton Cons. 95
North River Const. Co. *6%

,178

39 -

150
213
2

567
g0

! Bid. Asked.
N. Y. Ch. & St. L. subs. *38 39
Do pref.. 36l 305
Do com.. 134 13
Do 1st,ex J’e,’82,0p ....
N. J. Southern........ 13
N.Y. Sus.& West. st’ck 1212 141g
Ocean Nav. & Pier Co0.150 o~
Oregon Imp. Co.1st ex 3813 90
Do- stock. ...... 69 69%
Orag. Short Line subs. 10114 1018
Jreg.Trans-Con.pt. pd 702 75
sens. & Atlantic stuck 33 40
Do bds..xS8t 851
pPitts. & Western...... 15 20
Ric.&Al & O.Cen.subs.
50 per cent paid ... 93 951
Rich.& Dan.Ter.n’ts,0, *20 26
Do new ....
De exten. stock *65 71
L Roch. & Pitts.RR.subs.100 "
Selma Rome & D.stock 58 1
Do 2d M., clean .... 3
Do 2dM.stamp  2ig 3%
Do incomes.... 1 13
St. Jo. & Western..... 13 147,
St. Jo. & Pacitic 1st M 89 2o vl
Do 2d M 33 38
Tex.St.L.RR.8b.,,30 pd .... ...
Texas & Col. Imp..... ceee 9B
U.S. Electric Light Co. .... 1147
Vicksb. Mer’n com.st’k 121
Va. Midland sto¢k.... .... 79l
Do income bonds 8713 —
— Fa
* Premium. * ) Diseount.
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Tnuestnrents

STATE, CITY AND CORPORATION FINANCES.

The INVESTORS' SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It i3 pudlished on the last
Saturday of every other month—noiz., February, April, June,
August, October and December, and s furnished without extra
charge to all regular subscribers of the CHRONICLE. Single copies
are sold at $2 per copy. :

ANNUAL REPORTS.

New York Ontario & Western.
(For the year ending September 30, 1881.)

The report of Mr. E. F. Winslow, President, states that the
operations of the company for the fiscal yearending Sept. 30 show
the net earnings from all sources to be $217,429, an increase
over the previous year of $1¢9,922. The increase of §¥,294,826
in the common stock of the company is due to the settlement
of additional claims under the agreement and plan of reorgani-
zation, which at the date of the last report were invoived in
litigation. The increase of $1,342,347 in the *‘Cost of road and
equipment” is accounted for by the additional issue of

Common stock, above mentioned.... .. .. .. ... ... ... ..... $1,294,826
And by cash expended for new cars, machine shops and
machinery, filling trestles, and other permunent impr'm’ts.

495,377

. $1,790,203
Less amount received from assessments on stock... $387,793
And from sales of old equipment 6C,062— 447,855

$1,342,347
““The increase in the item, ‘Cost of other lines owned,’
$2,865,916, represents the expenditure for the construclion of
the line between Middletown and Weehawken, and for the
purchase of the additional terminal property at Weehawken
and improvement of the same during the year. In regard to the
earnings of the road, it is proper to state that the want of an
independent line to the Hudson River connecting with the city
of New York prevents any through traffic, and, as stated in
last report, will continue to do so until such connection is
secured.” * * ¥
‘¢ Appreciating the importance of ample and convenient ter-
minal facilities, it was deemed best by your board to acquire
additional property at Weehawken. As the result of negotia-
tions with the adjacent land owners, the company controls
about 7,000 feet of frontage on the Hudson River and an area of
two hundred and eleven acres lying between the bluff and the
river, with the improvements thereon. There are also one
hundred and forty acres of land on the high ground, which,
with the improvement of the terminus and the establishment
of a good ferry, will become valuable for purpcses of residence
and business” * ¥ :
At the date of the last annual meeting the only contracts
for construction which had beenj made were for the tunnels a$
: In the spring of 1881 the entire
lice from Middletown to the Hudson River was placed under
contract. Owing to unexpected difficulties in regard to_rights
of way, particularly along the Hudson River, the work was
considerably delayed until late in the summer, and the progress
made up to this date has been less than anticipated. The tun-
nels are now well advanced, and the work at all points is being
vigorously prosecuted. 'Track-laying will be commenced at
several points in the spring, and it is hoped the entire line will

-be opened for business during the summer.”

The directors entered into negotiations with the New York
West Shore & Buffalo Railway Company, which ecmpany was
engaged in the construction of a railroad from Hoboken to
B?ff’lz‘xlllo, via ﬁle ;veﬁt shore of the Hudson River. '

‘The result of the negotiations was a decision on the part of
the New York West Shore & Buffalo Company to aba’nd%n the
construction of its line south of Cornwall upon condition-that
thle_ gotmpqltllilegfunt%er t]in.e conirol of this eompany should con-
solidate with it, us forming a continuous line fro Y ee-
hawken to Buffalo.” * * $ m Wee

*“ Under the advice of counsel an agreement of consolidation
was ‘prepared, entered into for, and ratified by, the several
companies, under which perpetual use of the road from Mid-
dletown to Weehawken is secured to the New York Ontario &
Western Railway Company for all its traffic, and for the con-
struction of which road it will receive $10,000,000 of first mort-
gaage bonds and $2,000,000 of the capital stock of the consoli-

ted company.

“ A joint use of the double-track railway between New York

v terminals and all conveniences, has
been provided for under .conditions which are just and fair

to gour confpany and to the New York West Shore and
Buffalo €ompany.”

The traffic and earnings were as follows :
1880-81. 1879-80. dnerease Per ct.
Passengers carried....... 326,670 273,778 52,892 193
Passengprmﬂes .......... 7,251,209 6,346,667 904,542 143
Tons freight carried..... 348,513 255,410 93,103 365
Ton miles................ 19,511,452 13,974,253 5,537,199 396

EARNINGS AND EXPENSES.

_ 1880-81. 1879-80.
Passsengers. ... .. ..ooiuan i $180,151 $151,292
Freight......oo.ooiaenooa 469,155 377,926

raser.stlouisfed.org/

——

1880-81. - 1879-80,
MATL &Ceeeeremeeeeeeeeeaeneans S $275.737 $53,004
TOtAL. . e meeeeeemee e eeeeaeans $925,044 583,21
EXPEDROS: wuins oo oidbusevss sewsiovensgivnass doe 707,500 $565,702
Net earnings......cccoeonaeioeaiian... $217,513 $17,507
COMPARATIVE BDALANCB SIIEET.

Assets.
Sept. 30, 1880.

$51,505,155

Sepl. 30, 1881.

Cost of road and equipment #50,163,807

............

Cost of other linesowned............... 4,863,916 2,000,000
Cash and demand loans................. 3,591,150 6,413,803
Individual accounts........ ............ © 212,999 '138.590
Other railroad companies...... ........ 3,355 2,669
Rails, fuel acd supplieson hand. ....... 525,693 212,122
$60,705,27L $58,031,2¢
, Liabililies. ‘ WEE1,200
Capital stock, common................. $£58,113,982. ° $56,819,156
Capital stock, preferred........ ... ceeee 2,000,600 2,060,000
Pay rolls and accounts unpaid ......... 326,204 75,673
Other railroad companies........ .. S 3,933 4,877
Individual accounts.................... 2R9 5
Profit and 108S. . ..ucvneens coeeaaanannnn 260,853 31,581

$60,705,274 $58,931,293
St. Louis Vandalia & Terre Haute,. -

(For the year ending October 31, 1881.)

This road, belonging' to the Pennsylvania system, is leased to
the Terre Haute Indianapolis at 30 per cent of the gross
earnings. During the year ending October 31, 1881, the gross
earnings were $1,565,515 ; thirty
654, and the total income was $469,824. The year’s charges
against this sum on interest, taxes and general expenses, were
$£349,041, leaving a surplus for the fiscal year of $120,782. This
surplus was applied to suspended taxes for 1873 and 1875, and to
liquidation, in part, of balance of $201,798 to debit of profit
and loss, October 31, 1880, leaving still to -debit of profit and
loss October 31, 1880, leaving still to debit of profit and loss
Oct. 31, 1881, $91,018.

The result to the lessee, in operating the road for the year,
was a8 follows:
TOtAl @XPENBER . c.c o vx sivomswmsn ssimmss wdon v sommmeses SEaEeEEes 5 550 $1,376,940

Perceutage (70) of earnings allowed therefor................ 1,095,860
Loss tolessee FOr 1881 .. ....coucsiunassisivmsonens snamossnes sivs $281,080
do Ao for 18B0. .o e et 19,822
Tnerease in 10s8......... G5 orwmee s rane mme e smigeiane ps e $261,257

The report says: “The decline in the freight earnings was
wholly in the local business, the loss in this branch of the traffic
having been $65,238, which was offset in part by a gain in the
through freight business of $57,710. The loss in the local
freight earnings was mainly the result of a decrease in the
average haul per ton, which in 1881 was 27 55-100 miles, and in
1880, 44 74-100 miles.” * * <]In the competitive freight traffic
there was a gain in the earnings of $57,710.
nage increased 19 76-100 per cent, with a more than corres-
ponding increase in the mileage. In consequence, however, of
the lower rates prevailing on competitive freights, the earnings
from this class of traffic were not commensurately augmented.
The results of the coal transportation were much more satisfac-
tory than in the previous year, the earnings from this source
having increased from $130,023, in 1880, to $175,231, in 1881,
the gain being equal to 34 77-100 per cent.”

The following are statistics of traffic and earnings for three
years past prepared for the CHRONICLE:

- ROAD AND EQUIPMENT.

, 1878-9. 1379-80. 1880-81.
Miles OWDOA. .ccisioissmrsssmrvavens sams 158 158 - 153
Locomotives.......... ... .. 32 20 32
Passenger, mail & express ca 24 25 25
Freight ears. ... ........... .. 529 510 984
Coal and allotherecars........ ......... 336 373 377

ORERATIONS AND FISCAL RESULTS—LESSEE'S REPORT.
Operations—
Passengers carried 202,126 272,839 305,279
Passenger mileage. .................. 12,974,971 17,309,919 19,161,449

Rate per passenger per mile ........ 2:566¢. 2-137c. 2:217c.
Freight (tons) moved. .........0....... 879,607 991,519 1,066,031
Freight (tons) mileage................ 86,424,189 96,514,226 107,089,535
Average rate pér ton per mile.. ..... 0'931c. 1-044c. 0-934c.
Earnings— . :
PaSBONECL oo oot e 332,942 421,886 424,777
Freight.................. O 801,842 1,008,033 1,000,505
Mail, eXPress, &6..e.wueeeeereennnn... 106,860 122,882 140,233
Total gross earnings ............... 1,244,644 1,552,801 1,565,515
Operating expenses—
Maintenance of way, &C................ 322,844 297,008 454,464
Maintenance of equipment............. 301,393 382,872 442,023
Transportation eXpenses. . ............. 301,467 400,951 448,588
General......... et e eeeeeaeaaan 24,668 25,052 31,866
Total operating expenses.... ...... 950,372 1,106,783 1,376,941
Net earnings. ..oo oo e e 294,272 446,018 188,574

INCOME ACCOUNT, ST. LOUIS VANDALIA & TERRE HAUTE PROPER.

- 1878-9. 1879-80. 1880-81.
' $ $ $
Reccipts—
Rental (30 per cent of gross earnings). 373,393 465,840 469,654
Other receipts. .....ccccneinnennn..... i3 185 80 170
Total fncome. ......cooceeeennnnn... 373,578 465,020 469,824
Disbursements— $ $
Interestondebt ..... ... coerriiininan. 314,930 314,930 314,930
TAXeB. e eeeeeeeeaerannn caeannnn - 33,423 28,573 - 32,183
General eXpenses.oouecen caeeennnennn.. 2,974 3,482 1,924
Total dishursements. ... .cau....... 351,327 346,984 349,042
Balance, SUrplus*.............ccceaue... 22,951 1118,936° {120,782

“ The 1oss to the lessee on the three years’ operations was as follows:
1878-9, $79,120; 1879-80, $19,822; 1830-81, $281,080.

t The greater part of the surplus in each year has been applied to the
debit of profit and loss, which debit hail been reduced on Oetober 31,
1881, to $91,019. ‘ -
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This class of ton-

SR

T O

- Fer

i
32
i




T eyt e

o

Digitize,

for FRASER

FEBRUARY 11, 1882.]

THE CHRONICLE,

175

I
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1878-9. 1879-30. 1880-81.

Assets— i ¢ $
Railroad, buildings, eqnipment, &ec... 8,330,209 8,333,511 8,330,411
Cash on hand...... s SIS SRS SRR A 2,070 - 2,050 3,225
Terre Haute & Indian. RR. rent acet.. ........ 943 112,203
Tncome account. . ...... .ooi.iiiiean.... 320,734 201,799 91,019
Miscellancous items. ... ... ooilL 1,550 1,550 550
Total assets........ B us s SEE SEES b 8,651,563 8,539,853 8,537,413

Liabilities—

Stock, COMMION. e vuieiieianiaaaaaannn. 2,383,316 2,383,016 2,333,016
Btock, PIEIErTEd. . ..o covns sos simmss mon 1,544,700 1,544,700 1,544,700
‘Funded debt(see SUPPLEMENT)........ 4,499,000 4,499,000 4,499,000
Coupon8 due. ... nncnvcvr e botnas smns 91,875 92,190 92,750
Due Terre Haute & Indian. RR....... 135,672 20,947 17,947
Potal HabI LI s ve s awemiass s s s atuis 8,654,563 8,539,853 8,537,413

Des Moines & Fort Dodge Railroad.
(For the year ending December 31, 1881.)
The report of Mr. Charles E. Whitehead, the President, says

~ of the extensions: “With a view of obtaining increased business,

an extension of the road was projected early in the year, extend-
ing from Tara, near Fort Dodge, northerly to the line of the
Chicago Milwaukee & St. Paul Railroad, a distance of about 56
miles. Twenty-sixand a half miles were put under contract in
April, but a rainy season setting in, the contractors failed in
their contract, and left us in August with their grading unfin-
ished. We built before winter seven miles of the road, includ-
ing all the diflicult part of it, and have the remainder of the 26
miles 9-10ths graded, and all the material for its completion on
the ground and paid for. This portion we expect to complete
before July 1. The expenditure made on the extension to Jan-
uary 1, without counting the cost of any equipment, has been
$226,939, and the amount required to finish the first 26% miles
will not probably exceed the amount originally estimated. The
remaining 30 miles has had but little grading done upon it, but
the materials are all contracted for, and some of them, costing
about $40,000, are on hand and paid for. For the purpose of
aiding the building of this extension, there were negotiated in
the European market $600,000 of 6 per cent. bonds, secured
by a mortgage on the extension, limited to $10,000 a mile, with
$2,000 a mile for equipment, the money to be advanced only as
the road is actually completed and in running order,” * * *
“At the same time the building of the extension was com-
menced it was considered economy to replace the iron on the
main line with steel, and during the year, in addition to the
500 tons we have been accustomed to lay annually, the cost of
which is shown in the ‘ repairs of track,” there has been laid
thirty-eight miles of 56-pound steel rail, at a net cost of $182,297.
To meet this expense there were sold at par one hundred of the
company’s 6 per cent. coupon bonds unissued, and fifty of its
income bonds at 80, thus realizing $140,000, which nearly paid
for the steel and its fixtures, the balance being paid from the
earnings.”
The income account for 1881 was as follows :

Net earnings from theread ..., $172,543

Receipts on accountof land sales......o..oooeiooeeoannanennn.. .. 15,2582
‘ $187,826
Which have been appropriated as follows—
TForlaying 38 iles of new steel rail (less iron rail sold) $182.-
297, which was met in part by the sale of 100 original
coupon bonds at par, ana 50 income bonds at 80, leavinge
amount paid out of earnings... ... .. $12,297
Interest on coupon Honds. ....oeeniaieceiecanaaa..n v 71,520
Interest on income DONAS. .. ovenrioee e i e 55,050
Interest on extension bonds. .....oceeiiioii ..., 1,956—170,824
$17,001

"COMPARATIVE STATEMENT OF BARNINGS AND EXPENSES IOR THE YEARS

1878, 1879, 1880 AND 1831,

Earnings— 1878. 1879. 1RR0. 1581.
Breight.ccissms.. wemese s $145,815 $163,158 $240,345 $297,715
Passengers........ ....... 54,225 53,437 73,559 95,660
MAL. cunos snmmmes somss s - 4,141 4,655 0,336 4,944
Express .... .....ocvia.... 3,756 3,546 3,454 3,212
Trackagé.................. 6561 576 1,529 ...
Carservice................ 127 ... il Ll

TOotal..svicesvomnssssscns $211,627 225,404 $324.725 $401,532

Operating cxpenses.... ..., 135,822 141,331 180,804 228,988
. Net earnings............ $75,805  $34,062 $143,920 $172,543

Per cent. of operating ex- .
penses to earnings ....... 6117 6290 5568 5703

Portland & Rochester Railroad Company.
(Hor the year ending Sept. 30, 1881.)

The report says: ‘ You were informed at the last annual
meeting that the holders of the $350,000 of 7 per cent bonds
had commenced foreclosure proceedings in Maine and New
Hampshire. Similar proceedings in behalf of the mortgage
given by this company to the city of Portland, to secure tﬁe
payment of $700,000, were about to be taken, when at a meet-
ing held by the pricipal ecreditors of the road, an agreement
was made to ask the stock, debt and bond holders to join in a
new corporation to be called the ¢ Portland & Rochester Rail-
road,” with a capital stock of $600,000. This arrangement was
at once accepted by a majority of the holders of the different
classes of securities, and the Legislature was asked to grant
the new company a charter, which was done, and in accordance
with its provisions, on the 8th day of March, 1881, a meeting of
the corporators was held, the act was accepted, and the com-
pany duly organized by the election of a president and treas-
urer, who were authorized to receive subscriptions to its capital
stock and to issue the same, said stock to be paid for in the
stock, bonds and debts of the Portland & Rochester Railroad

Company, in the manner provided in the charter. Notice was
. published in Portland and Boston, and in accordance with said

ed.org/

notice over $525,000 of stock has bsen subscribed and paid for
by the transfer and delivery of stock, bonds and debts of this
company, for which new stock has been issued. The Securities
surrendered are not canceled, but are held as the property of
the Portland & Rochester Railroad, as an assurance of its title.”

The following have been prepared for the CHRONICLE:

. 1878-79. 1879-80. 1880-81.
Miles owned......................... 52 52 o2
OPERATIONS AND FISCAL RESULTS.

Operations —
Passengers carried ............ ... .. 109,001 115,836 127,880
Freight (tous) moved.........._..... 105,829 105,317 101,872
Earnings—
Passenger.................... $51,5638 $50,509 $33,627
Freight............ ... 84,372 94,374 104,651
Mail, express, &ec...... S5 S mresein e 9,761 17,751 10,051
Total gross carnings............... $145,701 $162,631 $168,329
Oper’ng expenses (including taxes) 128,450 137,905 153,293
Netearnings. ...................... $19,251 $24,729 .$15,036
INCOME ACCOUNT.
. . 1R80-81.
Neb @ATNINZRL. o0’ saue ssmns 5056 srmes o s mmmmbon ae omie seisinn s sie $15.036
Dusbursements— ’
Receiver's notes, &C. ..o i $6,381
Materials in excess of previous year and miscellaneous. . .. 4,311
Total disbursements ................cciveeiieiaana.. ... $10,699
Balanee, 8urplus ... ooivoii i e 4,344

GENERAL INVESTMENT NEWS. '

Atlantic & I’aciﬁc—Atchiso—n— Topeka & Santa Fe.—The
circular issued this week is as foliows :

ATCHISON TOPEKA & SANTA FE R. R. CO.
. Circular to Stockholders—No. 56.

Owing to changes going onin the ownership of the stock of the St.
Louis & San Francisco Railroad Company, a suspension of the sale of
rights, under the circular of this company, dated Jan. 20, 1882, was
requested until the effect of these changes could be known. . Your direc-
tors now, after mature consideration, are- unanimously of the opinion
that no further delay is necessary, and that the subscription and the
de~ling in rights under the circular should goon. They are also of the
opinion that it is important for the interests of this company that the
amount called for by the ecircular should be provided in full. Your
directors will individually subscribe, each for the full amount he is
entitled to. By order of the board of directora, .

WILLIAM B. STRONG, President.

Boston Hoosac Tunnel & Western.—The Boston Journal
says that Geéneral Burt has made arragements in New York
whereby the contract with the Continental Construction Com-
pany is canceled. The new contractors, who are foreign parties
of large experience in handling large enterprises, and who are
backed by great weqlth, have already made contracts for the
extension cf the railway from Schenectady to Buffalo with its
several branches, and will ecommence operations February 1
upon an extensive scale. All the work to a connection with the
Syracuse & Chenango Railroad at Menelaus, near Syracuse, is
to be completed before the close of the present year. And
within two years the Syracuse and Buffalo extension, 144 miles
in length, of double track, the Syracuse and Oswego branch,
44}% miles, and the Rochester branch of 17 miles, are to be
completed.

Boston Land Company.—The annual report of the Boston
Land Company shows no debt or liabilities, and cash assets
exclusive of land of $139,327, of which $75,682 is invested in
Government bonds. This is an increase of $10,341 in cash
assets during the year. The company received from sales of
land, gravel and stone, $10,630. and from interest, $7,329. Its
total expenses were £9,616, of which 84,080 were for taxes.
The company sold $16,462 worth of lands during the year—
about double the amount of the previous year. The report
says: ‘ The sales average about seven cents per square foot,
as against six cents last year, but a large proportion of the
lots were sold at an advance of from 25 to 100 per cent over
prices of neighboring or contiguous lots in 1880, and the average
wa3 reduced to seven cents per square foot only by the sale of
several lots to the Revere Beach Railway Company at a low
price, under prior contracts and for other valuable considera-
tions. Ten of the lets sold at an average of over nine cents per
square foot. This result is very satisfactory, in view of the
fact that but little demand for building lots has been devel-
oped in the vicinity of Boston since 1873. There were forty-
two dwelling houses built during the year upon lots sold by
the company, and there are now 160 buildings upon the land
embraced in the original purchase in Beachmont and Breed’s
Island.”

Central Pacific.—The freight traffic has been reported for
1881, showing an increase of 30,274 tons (10°8 per cent.) in the
amount carried through, and of 429,582 tons(or 30 per cent.) in
the tons of local freight. For six years the tons of freights
carried have been: ‘
Through —— ————

East. West. Total. Looal.
1876............ 183,774 925,311
1877 ceeeaaannn. 173,240 971,678
1B78. cocivucisne S o S e 180,072 1,209,873
1879............ 85,103 134,581 219,681 1,270,871
1880 uvccasicns 113,795 165,423 279,220 1,431,110
18%1............ 131,991 177,503 209,491 1,860,692

Chieago & Eastern Illinois —Louisville & Nashville.—The
Chicago 7T%imes reports of the alliance between these roads :
“ That the Chicago & Eastern Illinois and Louisville & Nash-
ville. companies have an equal interest in the Evansville &
Terre Haute Railway, the intermediate link; that the Louis-
ville & Nashviile desired a redation with the Chicago Road,

which would be something more than a mere traffic arrangement,
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and that the Louisville & Nashville therefore ﬁurchased 8,000
shares of the stock of the Chicago & Eastern Illinois Railroad.
The total issue of stock is 80,000 shares. It will be seen, there-
fore, that the Louisville & Nashville Company does not centrol
the Chicago & Eastern Illinois, but holds onl such an interest
as will give it standing in the councils of the Chicago company.
While it is the purpose of the three companies to work in per-
foct accord, it is mot probable that the management of the
Louisvillé & Nashville will be extended over the trans-Ohio or
Chicago line.”

Chicago & Northwestern.—The following is a comparat iv
statement of the earnings and expenses of the Chicago &
Northwestern Railroad Company, including all of the lines
controlled by it, for the years 1880 and 1881, as reported to the
State Commissioner of Wisconsin :

— 1280. ~ 1881.—

Earnings. Expenses. Earnings. - Expenses.

Japuary.... ..... - $1.154,631 $800,166  $1,240,667 $1,0%1,108
February........ 1,131,682 ©  691.846 963,204 962,222
March.... ....... 1,361,724 660.359 1.178,795 910,072
1] o ) D— 1,291,572 749,816 1,474,611 816,680
May.....coe cenn. 1,875,608 660.868 1,879,006 591,343
JUNBL s 5 wesssems 1,671,177 930,914 2,306,440 1,146,586
July..cooeer oonn 1,699,685 866,950 1,983.031 1,002,599
August.... ...... . 1,767,938 886,473 2,315,164 1,165,130
September.... .. 2,020,244 848,752 2,292,676 972,899
October.......... 2,105,216 850,365 2,341,097 1,047,955
November.... ... 1,855,671 823,982 2,019,037 895.781
December.... ... 1,477,902 826,950 1,855,476 y34,412
° Total.... .... $19,416,007 $9,597,479 $21,849,210 $11,556,892

The company operates in all 3,281 miles of road of which 487
are operated under lease. The company owns 2,731 miles of
road, the actual cost of which to January 1, 1882, was $127,-
043,982, including the expenditures for construction on leased
lines. At the close of the year the company had a total in-
terest bearing debt of $61,057,000.

Chicago & Western Indians.—The branches of this road
built by nominally separate companies have been consolidated
with the main company. The companies thus taken in are the

South Chicago & Western Indiana and the Chicago & Western
The name of the consolidated company remains’

Indiana Belt.
the Chicago & Western Indiana ; its capital stock is fixed at
$5,000,000 and the bonded debt limited to $10,000,000. The
office is in Chicago.

Cincinnsati Hamilton & Dayton.—Some of the stockholders
are still dissatisfied with the consolidation of their road with
the C. C. C. & I., and claim that they were misled in the
scheme, and demand that the road be released from the agree-
ment. Twelve thousand shares of the stock of the Cincinnati
Hamilton & Dayton Railroad Company were represented at a
meeting to consider the best interests of the stockholders. It
was voted to prepare a paper for signatures agreeing to sar-
render the stock to three trustees, with power tc act in leasing
the road for a term of years. William Hooper, Henry Hanna
and M. Work were agreed on as trustees in case a majority of
- he stockholders sign the agreement.

Columbus Chicago & Indiana Central.—In the case of Jas.

A. Roosevelt and others against the Columbus Chicago & Indi-
ana Central Railroad Company, a supplemental bill has keen

~ filed, by leave of Judge Drummond, in Illinois. Justice Harlan,

on a final hearing a year or more ago, declared the lease of the
Columbus Chicago & Indiana Central to the Pittsburg Cincinnati
& St. Louis, guaranteed by the Pennsylvania Railroad, valid,

- gubstantially finding that the Pennsylvania road was owing be-

tween $2,000,000 and §3,000,000 on its guaranty. The case is
now pending in the United States Supreme Court on appeal.
Since the decision the Pennsylvania road is reported to have ob-
tained control of a majority of the bonds of the Columbus
Chicago & Indiana Central Railroad Company, and is supposed
to be attempting to evade its liability as guarantor. The
supplemental bill just filed is in the interest of the first-mort-
ﬁage bondholders, who have kept their bonds, and they ask to

ave their mortgage foreclosed.

—A meeting of the holders of the first consolidated mortgage
bords of the Columbus Chicago & Indiana Central Railway
Company was held in New York on Thursday to consider a

- plan of reorganization submitted by the committee. This com-

mittee is composed of William L. Scott, C. J. Osborn and W. B.
Dinsmore. There was considerable discussion, and no definite
action was_taken; but the proposed asgreement was ordered
printed and the meeting adjourned for a day. The proposed
agreement between this bondholders’ committee, of the first
art, and the_ Pittsburg Cincinnati & 8t. Louss, .essee, and
enn%vlvama Railroad Company, guarantor, parties of the
second and third parts, provides that:
«]1. The parties of the first part shall canse the so-called consolidated

morteage of the Columbus Chicago & Indiara Central Railway Company
to be forecloged, and the. property covered thereby sold in such manner

&~ 8 the court may direct

“2. The property thus sold shail be bought in, if it can be obtained
on terms satisfactory to them, either by the parties of the first part, or
by some person or persons who shall be bound by the terms of thisin-
strument. Such purchasers shall form a new corporation to take the
property, with a capital of $10,000,000 in common stock and $20,000,-
(00 in preferre_d stock; the latter to be entitled to divideuds, if earned,
at the rate eof 6 per cent. per annum, payable semi-annually, in prefer-
ence to any dividend on the common stock; such preferred dividends
:g be gumulatlve, but no interest to accrue on delayed dividends not

rned. '

«3, Such new corporation shall igsueits first mertgage bonds for $22,-
000,000, payable at the end of fifty years, in gold coin, with interest at
the rate of 1ive per cent. per annum, payable semi-annually.in like gold
coin, with all usual clauses necess»ry to make the said mortgage valid
and effectual. Of these bonds, $5,500,000 par value shall be reserved
to provide means to pay for underlying sectional bonds as they become
due. One hond for $1,000 shall be issued in exchange for each receipt

& aser.stlouisfed.org/
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heretofore issued in exchange for each receipt heretofore iesued by the
bondholders’ committee of the Columbus Chicago & Indiana Central
Railway Company ; and one bond shall be issued in exchange for each
similar bond of thatcompany, secured by its first consolidated mortgage,
and for which no such committee’s receipt has been issued; making s
total amount of these bonds to be issued in exchange for old honds and
receipts (exclusive of the said sectional bonds) of $12,878,000 par
value. The remaining $3,622,000 of such bonds shall be used by the
new company to raise rueney for necessary imjrovements.

« 4, The parties of the second and third parts shall pay to the said
new corporation, in full satisfaction of all claims made against them by
the Columbus Chicago & Indiana Central Rallway Company, or its
present receivers and trustees, and in full settlement of all pending litiga-
tion, and in full discharge and acquitance of all liability under the
lease and amended lease, the sum of $2,400,000 in cash, as provided in
section 8 thereof, which shall be used in payment of the various sums in
cash herein provided to be paid and for necessary improvements.

«5. There shall be paid or issued to the holder of each outstanding-

rece?t of the c_ommittee. above mentioned, and to the holder of each out-
standing bond issued by the Columbus Chicago & Indiana Central Rail-
way Company, secured by its first conesolidated mortgage aforeraid, the
sum of $150 in cash, together with $400 in preferred stock in the new
company, as above described, in addition to the new & per cent. gold
bond hereinbefore mentioaed.

« 8, The party of the second part shall convert the second mortgage
bonds of the Columbus Chicago & Indiana Central Railway Company
now held by it, into income bonds, in accordance with the degree of the
United States Circuit Court; and the helder of every income bond, com-
into this schemne shall surrender to the parties of tbe first part all such
income bonds held by him, and shall also pay to them 10 per cent. in
cash on the par value thereof; and in consideration thereof he shall re-
ceive 1,250 1n the preferred stock and $250 in the said common stock of
the new corporation in exchange for every income bond so surrendered.

«7. The holders of stockin the gaid company coming into this scheme
shall surrender to the parties of -the first part every certificate for such
stock held by them, and shall also pay to them 5 per cent. in cash on the
par value of such stock, and in consideration thereof each of them shall
receive certificates of common stock in the new corporation for one-half
the amount of their respective holdings ot old stock. .

«8. All the amounts hereinbefore required to be paid in casgh, and all
the stock and bonds bereinbefore required to be surrendered shall be
respectively paid and surrendered to the parties ot the first part, as a
purchasing committee, to enable them t» carry out the scheme of reor-
ganization, except that the said sum of $2,400,000 is to be paid by the
parties of the sccond and third parts to tue new corporation when
organized, and ot otherwise.

9. The arrangements lierein provided for shall be accepted by all
the paities in interest as a satisfactory and final settlement of all mat-
ters in dispute between the Columbus Chicago & Indiana Central Rail-
way Cowpany, it8 bondholders, trustecs and receivers, and the parties
of the second and third parts. The bonds he'd by the parties of the
tirst part, for which receipts have been.issued, chall e used for such
purposes as ihey may deem necessary for the cffectual carrying outof
the plan of reorganization hereby provided for; and (with- the consen$
of the parties of the second and third parts) they may make any further
arrangements and agreements which may be necessary for carrying ous
the same; and the part:ies hereto do mutuaily covenant and agree that
they will make and execute such further and other paners as may be
necessary in law to fully carry out the true intent and meaning of this
agreement; and the parties of the first part may, upon public notice of
not less than sixty days, limit the 4ime in which bondholders and stock-
holders may come into the scheme of reorganization, and shall be bound
to géve such notice, if 8o requested by the party of the second or third

art.

P 10. This agreement shall be inoperative and void, unless approved
and ratified by at least two-thirds in_amount of the bondholders sub--
scribing the agreement of the consolidated first mortgage bondholders
of tke Columbus Chicago & Indiana Central Railway Company, dated
November 5, 1875, in the manner prescribed by that agreement; and
either of the parties of the second and third parts shall have the
option to declare this agreement inoperative and void at any time after
the eleventh day of FeBruary, 1882, upon three days’ notice in writing,
gerved upon any one of the parties of the first part, personally, if, before
the expiration of the said three days, thus agreement shall not have
been approved and ratified by the gaid bondholders in manner aforesaid..

«In witness whereof, the parties hereto have executed this agreement

the third day of February, 1881.” : :

Danbary & Norwalk.—At the stockholders” meeting of the
Danbury & Norwalk Railroad Company, held on Monday, it was
unanimously voted to accept the amendment of charter author-
izing the extension of the road to the Sound; alsc to accept the
resolution passéd at the present session of the Legislature,
authorizing the issue of $100,000 of bonds for the purpose of
paying for, in part, the cost of such extension. The President
of the road was authorized to sign the mortgage to secure such
bonds. At a subsequent meeting of the directors, James W.
Hyatt, William C. Street and F. St. John Lockwood were
appointed a committee, with full power. to build the extension,.
make all contracts for the full completion of the extended line
to Wilson’s point, inclading wharves, sidings, &e. The bonds are
to be issued for such time and at such rate of interest as the
Norwalk directors may determine. The Railroad Commission-
ers have notified property-owners on the line to meet them ab
South Norwalk.

Denver & New Orleans.—* The Denver & New Orleans Rail-
rcad Company has put in trust with the Mercantile Trust Co. of
this city, its entire property, iccluding all the stock and bonds
received and to be received for thatpart of the rcad between
Denver and Pueblo, also its coa: branch and miles of Colorado
Springs and the land owned inand near Denver. The property i8

ledged as security for the company’s promissory note for
§1,050,000 at the rate of 10 per cent per annum. The cost of
the road from Denver to Pueblo (123 miles) is fixed at $2,500,000,
and the above sum of $1,050,000 has been borrowed to pay off
the floating debt of $400,000 and to finish the line.”—New York
Indicator. '

Delaware & Hudson Canal.—In advance of the annual re-
port, this company issues a brief statement of income account

and balance sheet for the year 1881. The figures compar
with those for 1880 are as follows:

INCOME ACCOUNT.
188

, . 1381,
Receipts from coal....... . sodenmbaAREEE $7,102,544 $8,946,554
Receipts from railroads........c........ - 4,673,436 5. 104,840
Miscellaneous. .o.cuur coneunnn s s A 448,569 577,613
TOtal.-eeeneennnannes R - $12,524,549 £14,929,007
Less expenses of all kinds.....c....... 7,913,507 9,481,729
Net carnings..... ... R J— $1,611,042 $5,447.278
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'Ta;;a, interest and rentals.... ........ $3,259,619 $3,344,814
Net profits............ oo eiermimme etn i $1,351,423 $2,}02.464
Dividend 6 per oent in 1881....7 1100 T o 1,200,000
11T\ o) L1 & Tt L TR PP $202,464
CONDENSED BALANCE SHEET DECEMBER 31, 1881.
Debil.
onstruction........ e wietetaaiereis S ese wiSlmiie Balin mrad $17,252,349
ge:\l CBEAED crcm 0o o5 S 58 S Teeencans 9,027,§O L
Branch Railroads. -....oooooe i, §71,o£)4 .
New York & Canada R. R.......ooaaniie. 3,597,074—%$30,449,322
Bupplieson hand. ... caiiiiiiiniiie tanniann. 1,148,323
Co[;{ onhand......... o5 5 i s S Biss S 315,675
Advances toleased lines... ... ........... 400,015
Sccond track—Albany & Susqrnehanna. ... .. 1,074.8083— 2,968,221
FATICES ON CORL: o5 smesamemuy oo s wama- 65,513
é‘{g?ﬁs bonds, &C..vnvaeeniiiiinaconnnnn. ceee. *2,985,249— 3,600,862
Cashin hank co..oeeiiiiiian coeninniinnnnnn 2,348,357
Demand 1oans. oo eiimianriireaaeaaeans 379,032
Bills 4 3,884,077

Bills avd aceounts receivable............. ... 1,156,637—

Total..casuee ¢ sitei & wree SHerie messiaie x4 iares o eein = e e B S SR $40,902,484

Oredit.

Capital. cooiiaiannan sl RS & et $20,000,000 )
BONAS . e eieaeieaicceia cmnnacaaaas %isi g aaiee 5 15,843,000—$38,843,000
Interest and.dividends payable in January. 736,098
Bills payable. cceeeerann ceaereciiccicanaannn. 10.000 746,0?_)@
Depositors. coeeeeeicneianennn. s 5w s s4 wiatare watate eieidiea mineie 76,955
BUIPIUS. -« iveee e ceeeea et e e oot et iaae e eman s 1,236,430

POERL. - vviore aimrmsii s 25705 255515 576 6 Sai5id Gibiniaa sioiain s Sims smiors ewaiare o $10,902,481

« Market value stocks and bounds, $3,467,771.

Elizabeth City Debt.—Efforts are still in progress to effect
a settlement between the city of Elizabeth and its creditors.
Mayor Ryder has appointed a new committee to confer with
the creditors. They are Richard Frohwein, Edward McGrath,
John C. Bender, J. C. Ogden, James R. English, K. M. Fulton,
Charles Russ, Patrick Sheridan, the Rev. Edward Kempshall,

the Rev. Martin Gessner, Amos Clark, ex-Mayor Bonnett, Jacob
Davis, James E. Hedges, Joseph Nolte, Peter H. Wyckoff, and
J. H. Cory. A committee has also been appointed by the
Council to make an appraisement of the actual value of the
oity property. The new conference committee represent all
classes of opinion on the debt question, and hope is entertained
that they will be able to reach a basis” of settlement with the
ereditors. :

Georgia Central.—At the election of the Ocean Steamship
Company of Savannah, on Tuesday, the party which favored a
distribntion of its earnings to Georgia Central Railroad stock-
holders secured four of the tive directors. Mr. Wm. M, Wad-
ley then resigned the presidency,and Col, E. C. Anderson, of
Savannah, was put into his place. The new board decided to
issue certificates based upon the earnings of the steamship
company to the amount of $3,500,000, bearing interest not ex-
ceeding 7 per cent., which are to be issued as a dividend to
Central stockholders.

Hannibal & St.. Joseph.—The State of Missouri defaulted
-January 1on its bonds issued to this company. The company
.claims that the act of 1865 gave the road the right to repay its

$3,000,000 bouds when they were able. The State has begun
proceedings to attach the Hannibal & St. Joseph road and sell
lst. The road made a motion for an injunction to restrain the

tate.

On February 3 the Missouri Supreme Court refused the
.sompany’s application for a writ of error to the United States
Supreme Court on the question of granting a writ of manda-
‘mus against the State Treasurer in the matter of the State aid
bonds. The Court holds that there is no question for the
Federal court involved in the suit.

_Illinois Central.—The Illinois Central Railroad Company,
which has owned a controlling interest in the Chicago St. Louis
& New Orleans line, extending from Cairo to New Orleans, has
‘made arrangements, according to the N. Y. World, to lease the

" latter road for ninety-nine years, and the main point remaining
to be settled is what rate per cent shall be guaranteed as
rental. The capital stock of the Chicago St. Louis &
New Orleans is $10,000,000 in 100,000 shares, of which
$3,632,000 -is held by the Illinois Central, which also
holds $6,670,600 of the bonds. Vice-President James
"C. Clarke, of the Illinois Central, is also Vice-President and

General Manager of the Chicago St. Louis & New Orleans, and
the two lines have been conducted as parts of one system ever
since the Illinois Central bought control. The gauge of the
Southern Jine was changed from 5 feet to 4 feet 8¢ inches about
Aug, 1st of last year. The main objects of the change from a
mere control to a long lease are to relieve the lessee company
from the necessity of carrying the stock of the other company
should it prove to be advisable to disgose of it in whole or in
part, and to make it secure in projected improvements and ex-
tensions. : ¢

Milwaukee Lake Shere & Western.—A Milwaukee report
says: The total earnings in 1881 were $630,812, against $427,751

in 1880, an increase of $203,071. The directors of the road, at
a special meeting held in New York, declared a dividend of 6

. per cent on the income bonds from the earnings, payable May 1
or November 1 next. ;

New York Chicago & St. Louis.—This railroad company has
retired its income bonds, and will issue in place thereof $15,-
900,000 additional common stock, making the capital $50,000,-
000: Application has been made to the Stock Exchange for
the listing of the securities of this road. ~

Northern Pacific.—A special dispatch from New York, Feb.
8, to the Philadelphia Press says: *‘The preferred stock-

for FRASER
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holders of the Northern Pacific Railroad Company expected
before this to get the dividend which they have been waiting
for so long, and there has been a good deal of complaint re-
ceived at the office here because of the delay. When Mr. Vil-
lard talked to me on this subject, three months ago, he expected
that the money would be paid February 1. Two reasons are
given why action has been delayed : First, the stringency in
money which scared some of the more conservative people con-
nected with the road, and, second, the position oecupied by
Congress. The first obstacle is now out of the way, and the
only thing that remains in the way of an 8 per cent. dividend
is the American Congress.” * * * ¢ The road is not com-
pleted, and will not be for two years. To pay a dividend now
would put a weapon into the hands of the opponents of the
road in Congress which might be used with effect. It has
been determined by the Finance Committee to postpone the
whole matter for a few months, and the dividend will not be
paid until about July 1, or perhaps later in the year.”

Ohio Central.—The Daily Stockhslder of February 9 re-
ports : “There is considerable of a gamble going on at present in
the Ohio Central and Richmond & Allegheny rights, which are
being dealt in on the open board. The movement has been
kept very quiet, and the effort has apparently been to secure
a!l of the securities that were in the market. The transactions
in them are not positively known, but ars stated to have been
very heavy, and within a short time the price has been
advanced from 80 to 98, and has now fallen away again to
96%. These rights are issued with a view to the purchase of
the Richmond & Allegheny, ard the construction of a connect-
ing line of road, and for each $10,000 sabseribed the holder is
entitled to 800 of the first mortgage bonds, 800 of the incomes,
and 100 shares of stock. The Seney syndicate has the credit
of having taken all they could get their hands on.”

Ohio & Mississippi.—A circular to the stockholders of the
Ohio & Mississigpi Railway Company has been issued by the
committee, which contains the following: ‘“You have been noti-
fied of a stockholders’ meeting to be held on April 6, 1£82, at
Flora, Ill. (a place in Illinois being designated because the
meeting is held only in pursuance of the laws of that State),
for the purpose of expressing your concurrence in,or dissen$
from, the creation of a mortgage debt for certain purposes
named in the notice. It is proper you should be advised of the
necessity for such a step.” * * * “The recent annual reporf
of the company has advised you of the progress made under
the receivership in the payment of floating debt claims, interest
upon mortgage debt, and of the very valuable improvement
made in the physical condition of the property, but it also ex-
hibited a large amount of -indebtedness for interest and sinking
fund arrearages, and other legal obligations, which were ac- .
cumulating against the company and carrying interest at com-
paratively high rates, which could not be fully met from
earninﬁs under the receivership.” * * * ¢Jt wasthen thought
that the round sum of $2,000,000 would be sufficient to mee§
the demands of the company and to secure the restoration of
its property from the custody of the courts to the control of
the directors. It was apparent that there were but three al-
ternatives presented to the stockholders; first, to submit to &
foreclosure and .sale of the company’s property, by reason of
the continued default in the payment of interest on mortgage
debt and of contributions to the several sinking funds; second,
to secure the continued indulgence of creditors, and of the-
courts, until out of net earnings the defaults referred to might
be removed; or, third, for the stockholders to raise the money
to pay in full the just debts of the company and again assume
control of the property.” * * * ¢It was manifestthat the
third alternative was the one to be adopted, and when the
suggestion of the committee of English shareholders was pre-
sented to the Board in October last, it was at once approved
and' a committee appointed to carry it into execution. This
committee, after making a careful examination of the com-
pany’s financial condition, have found that a larger sum than
was supposed in Octeber will be necessary to meet the demands
of the company, as will be shown by the scheme adopted,
which embraces the following:

“The creation of a new series of five per cent bonds having
fifty vears to runm, secured b mortgage covering the Main
Line, ‘Louisville Branch and Springtfield Division, in all 624
miles, together with the rolling stock and other personal prop-
erty, to the amount of $16,000,000, :

Of which will be reserved to take up old bonds
when and as they mature.............coeocaenae. 12,784,000
The residue to be used for following purposes:
To pay past due coupons on first mortgage....... $ 48,825
To pay past due coupons on second mortgage. ... 536,060
To pay pastdue coupons on Springfield Division. 351,575
To pay past due contributions first mortgage sink-
ing fund. ..oooenienii i et e 177,000
To pay past due comtributions second mortgage
ginking fund......oeecenimeiiaaiecinnnnas - 165,846
To pay past due second mortgage Western Division 97.000

DONAB. ceveeeewecccacacsennsacce soasccccccncccns ans
Debenture DONAS. .. cceeeeeeeicesncareanasoaaccceenss 140,000

Special loans (for which 8pringtield Division bonds

are hypothecated)......... S os s s wes s S 250,000 .
Remaig}ier of floating debt, estimated at.......... 150,000

Contingent liabilities, estimated at........ ........ 300,000
For additional equipment and terminal facilities.. 999,695

3,216,000
POtAl. cceeeeecaaecocceecssane camereasecocececasnansanancans $16,000,000

« The first issue of new bonds, $3,216,000, to be further
gecured by a pledge of $991,000 Springfield Division bonds, of
which the company will have control (after payment of s ecial
loans for which some of them are now pledged). This pledgs
to determine, and said $991,000 of Springfield bonds to be can~
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whenever the company shall be able to retire its present
first mortgage bonds, no default then existing as to the interest
on such new 5 per cent bonds.” * * *
« Agsuming that we may, by the use of the new bonds,
romptly extinguish the $97,000 of second mortgage Western
ivision bonds, and also the $140,000 of debentures, we yet
have remaining 7 per cent mortgage indebtedness to the amount
of $12,784,000—

celed,

On which the annual interest for the year 1882 will be...... $894,820
Add contributions to sinking funds............. ... 76,000
And for interest on $3,216,000 new bonds at five per cent... 160,800

Wehavea totalof....ccoimmnmema e $1,131,680

“The net earnings for 1880 (notwithstanding the large ex-
penditures for steel rails, etc., charged to operating expenses)
were $1,256,709.” * ¥ ¥ ,

“The committee have not undertaken to decide, or to express
an opinion, as to the character of the preference stock, or
whether the dividends on such stock are cumulative or not.
That question cannot arise until there shall be a surplus of net
earnings above what may be required to meet the current divi-
dend on that stock, and doubtless it will then be submitted to
the courts for judicial decision. It only remains for the stock-
holders to signify their assent to the plan'now proposed for
paying the debts of the company, by casting their votes in its
favor at the proposed meeting to be held on the 6th April next,
or by giving their proxies for that purpoge.” * * * The-
assent of two-thirds of the stockholders (in amount) is required
in order to authorize the creation of the proposed debt and
mortgage. ]

«W. T. McClintick, Robert Garrett, James Sioan, Jr., F. W.
Trac{, Committee.” :

—TReceiver Douglass of the Ohio & Mississippi Railroad has
filed the following report for January in the United States
Clerk’s Office:

RECEIPTS.

Cach on hand January 1, 1882...ccccveevecrrrinscccsonececnancns $304,101

Cash from station agents............. s S S ERESE S B S 350,235
Cash Irom CONAUCTIOTS. . csvcscsvssinnss svassosamnosesossoscaasssssn 6,729
Cash from individuals, companies, &C....cceivvrremmrncanrcnatn 41,147
Cash from Adams and American EXpPress...cc.ceoeeevcananenaans 1,871
Cash from Post-Oftice Department.....ccoeeeeeemeecniccaccaaa.s 21,645
POLAL. . oo o Sas o smss s s nne Sse s SE B eSS Y e b e $725,730
DISBURSEMENTS.
Vouchers prior to November 18, 1876.. ......cccceiveeicnan. .. $7,855
Vouchers subsequent to November 17, 1876......cccceieenn. e 240,804
100 new coal cars, 3new postal Car8.......cceeeicericainninnna.- 62,650
Pay-roils subsequent to November 17, 1876. .........cccuanaen.. 139,783
Arrearages subsequent to November 17, 1876........ .......... 4
Coupons maturing, due January 1, 1882. ... ..o ... ........... 230,088
Cash on hand February 1, 1882....ccouiviiiininniienniiciiaiiee 44,088
MOLAL. o eoe e esasiniie sais smss SHss oopEREESE SsaE s ams saiss s - $725,730

Oregon Railway & Navigation Company.—This company
makes the following report of its estimated earnings for Jan-
uary, 1882, and comparative statement of earnings for the
first seven months of three fiscal years.

January. 1880. 1881. 1882.
QOB i .5:: ssais sssnws $117,304 $134,581 $392,500
B . (-1 T 16,582 -98 190,500

Preceding six months—

Gro8B.ce.ueeeeceaaaenn- 1,487,160 1,837,102 2,687,304
P -] 849,823 977,238 1,376,773
Total— ‘
GIOBB. cc v eeeeeianannn- 1,604,764 1,971,683 3,029,804
Net..... Faviwese see el ve 866,405 977,386 1,567,273
Increase for seven months of 1880-81........ccve cvniiannnn.. 13 per cent.

Increasge for seven months of 1881-82

........................ GO per cent.

* Columbia River frozen up.

Pacific Mail—Union Pacific RR.—A new contract betweezn
the Union Pacifie Railroad Company and the Pacific Mail
Steamship Company has been signed. By its terms the Pacific
Mail Company is to receive $5,000 per month from the rail-
road company and six months’ notice must be given before
either party can withdraw. The old coutract, abrogated by
the railroad company, allowed Pacific Mail $110,000 per month.

Petersburg Railroad.—At Petersturg, Va., Feb. 6, at a
meeting of the stockholders of the Petersburg Railroad Com-
pany the exchange of old second mortgage 8 per cent. bonds of
the company, amounting to about $490,000, for new issue 6 per
cent. bonds was perfected on satisfactory terms.

Railroad Lands in Minnesota.—The following from the
State Commissioners’ report shows railroad lands sold and con-
tracted to be sold, fractions of acres and dollars being omitted:

Sales and contracts, year Sales and contraets in
ending June 30, 1881. 5 mos.end’g Nov.30,’81.

. Acres. Receipts. Acres. Receipls.
Minnesota Central... 2,491 $53,647 1,484 $21.018
g8t. Paul & Sioux ¢lity 16,776 138,185 4,530 36,071
Sioux City & 8t. Paul 12,936 86,902 1,322 10,207
Winona & St. Peter .. 109,202 302,183 ...... L meerei
8t. Paul & Chicago... 23,827 47,923 37,822 52,596
Hastings & Dakota . 46,087 73,303 3,500 31,020
80. Minnesotg . -....... 4,787 22.838 ¢ ceesee 00 Sesece

Do xtens’n 1,870 2,387 T 5 1 el

8t. Paul Minn. & Man. 97,863 217.514 191,608 217,352

St. Paul & Duluth.... * 4,545 13,806 = cecien 0 wmsees

Stillwater & St. Paul. 748  icsees 2,758 * 800

S8t. PaulS. &T. F..... 920 6,400 440 2,640

“ Northern Puacific..... £ 24,731 80,851 crd®  moemme
Western........ ...... 5,173 L7067  tesess 000 eises

B8t. Paul and St. P. M.
&M.lands in dispute 29,630 60,505 47,695 86,983
............ 381,587 $1,133,664 191,159 - $489,017

r
Barney contract... 317,061

------------------------

* Year ending December 31, 1880.

—

Richmond & Danville.—The N. Y. 7%mes reports of this
road : ¢ The Richmond & Danville system of railroads, which ig
gridironing the South with its lines, has begun the constre.
tion of a road which is to extend from Atlanta, Ga., to the
Black Warrior coal and iron fields in Alabama. It will go
through Birmingham, one of the great railroad centres of
Alabama, near which the coal fields are situated. Gen.T. M
Logan, Vice-President of the Richmond & Danville, was found
at the office of the comgany in this city yesterday, and said-
that the new line would be constructed under_ the charter of
the Georgia Pacific Railway Company, which, by recent con-
solidations, was authorized to build a line from Atlanta to the
Mississippi. The work is being done by the Richmond & Dan-
ville Extension Company under a contract between that com-
pany and the Georgia Pacific Company. The extension com-
pany has a subscribed capital stock of $5.000,000, 51 per cent
of which is owned by the Richmond & West Point Railway
& Warehouse Company, which is popularly known as the
‘Richmond & Danville Terminal Company.” Through itg
ownership of 51 per cent of the stock the Richmond & Dan-
ville system will control the entire Georgia Pacific enterprise,
The Georgia Pacific owns 100,000 acres of coal and iron lands,
through which the road is to run. One hundred miles of the
road are already under contract.”

—The Richmond & Danville Company will issue debenture
bonds to the amount of $4,000,000, payable forty-five years
after date, at 6 per cent interest, payable semi-annually out of
the net earnings of the company, said bonds to be secured by
mortgage, conveying the entire property, franchises and reven-
ues of the company for that purpose. Stockholders of record
when the books are closed on the 10th instant have the privilege
of purchasing the bonds to the amount of their respective
Toldings of stock at forty-five cents on the dollar. The owners
at that date of a smaller amount of stock than ten shares will
be entitled to a certificate for a proportional part of a thousand
dollar bond upon payment therefor, and such certificates will
be fundable when presented in sums of §1,000 in bonds of that
amount. '

Sountherrn Central.—The Southern Central Railroad Com-
pany, owning a line of road from the Pennsylvania State line,
where it connects with the Lehigh Valley system, to Fairhaven
‘on Lake Erie, defaulted on its first mortgage bonds on the 1st
instant. The first mortgage is for $1,500,000, and the second
for $600,000, of which %400,000 is guaranteed by the Lehigh
Valley. Interest on the latter has%een paid promptly. The
net earnings of the road have, however, proveg insufficient to
meet the interest, and there is now quite a large floating debt
besides some overdue coupons on the second mortgage and
some funded coupons. A meeting was held in New York
recently, and it was unanimouslyiagreed to exchange the old
bonds for a new mortgage at five per cent. This will be for
_three millions and the new bonds will be exchanged for the old
and for the guaranteed bonds at par. The holders of the
funded coupons and the unguaranteed second mortgage bonds
will have to submit to some reduction of principal. There was
no objection raised at the meeting and the Lehigh Valley will
agree to the change as far as itsholding is copcerned. The new
issue will be large enough to afford a balance of a quarter of a
million for repairing the road and relaying it with steel rails,
and the fixed charge, owing to a reduction of the rate .of
interest, will not be increased. 'T'he Hon. Thomas C. Platt is
President of the road and its main office is at Auburn.—Phila-

| delphia Press.

Southern Pacific of California.—This company is about to
build a line from Mohave Junction to the Colorado River, a dis-
tance of about 300 miles, where connection will be made with
the Atlantic & Pacific Road, which is completed within about 250
miles of the river on the east. Mr, C. P. Huntington, of the
Southern Pacific Road, said to a T7r¢bune reporter that the ex-
tension to the Colorado River was strictly in accordance with
the act of Congress by which both the Southern Pacific and the
Atlantic & Pacific were authorized. Mr. Huntington expressed
the opinion that it would not be for the interest of the Atlantie
& Pacific to build beyond the Colorado River when the connee-
tion with the Southern Pacific has been made. ‘

Tennessee Bonds.—The New York Herald dispatch from
Nashville, February 9, gives a summary of the present situ-
ation regarding the State debt. ‘The Legislature of 1881
passed the Funding act, April 6. The act established a funding
board, made up of the Secretary of State, the Treasurer an
the Comptroller, whose duty it is to fund the'debt at three per
cent. - 'This was known as the 100-3 measure. Its opponents,
though some were out-and-out repudia®onists, were mainly in
favor of a settlement at fifty cents on the dollar, with four per
cent. interest, and were known as the 50-4’s party.” * ¥
“The act, after passing the House, was defeated in the Senate
by a single vote. On reconsideration it was carried by one
vote. Charges of bribery and corruption were freely bandied.
To an impartial observer it does not seem out of the range of
possibilities that some of the legislators required some ‘ pres-
sure’ to fully appreciate the need of Tennessee purging her-
‘self from the stain of repudiation.” , .

“The act was carried through by a combination of credit
Democrats and Republicans.  Thirty-five taz-payers made a
dummy for the low-tax men to continue the fight. They asked
an injunction from the Chancellor. He granted a temporary one
and afterwards dissolved it. The low-tax men appealed from
his decision. The question has been argued betore the Su-
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iides the best le 1 talent in the State. The conclusion of the
:lr(}::megts is log:ked for within a week, when the court will

ive its decision on the points involved. Stripped of legal
verbiage and technicalities, the low-tax men claim the funding

~ act was illegal, the Legislature having transcended its powers,

ticularly in making coupons receivable for taxes, contrary
Foazhe Statg:constitut-ion, and that the act is void because pro-

- cared through bribery and corrucftion. . At the outset the

ndants—the State credit men—deny the jurisdiction of the
ggﬁit, because the suit is in substance suing the State in its
own courts ; admitting (legally) bribery. and corruption, they
deny the power of the court to inquire into motives which
influenced the passage of the act. The legality of the coupon
feature and the other phases of the question are then entered
into with a minuteness and show of authorities bewildering to
the non-professional mind. The outcome is as uncertain as
the verdict of the ordinary jury is said to be. The popular
features of the agitation do not enter into the questions with
which the court has to deal, and since its decision will be
entirely on legal points, the low-tax men have as good reason
to expect a victory as their opponents.” ;

Toledo Delphos & Burlington.—In response to inquiries in
regard to this road, the Boston Z'ranscript publishes the fol-
{owing. *The Toledo Delphos & Burlington system will, when
completed, contain 816 miles of narrow-gauge rvad, touchin
the lake waters at Toledo, the Ohio River at Cincinnati an
Ironton, and the Mississippi at St. Louis. The mileage of each
division stands as follows:

Toledo Division—Toledo to Kokomo, Indiana............ T —— 181
Dayton Division—Delphos, Ohio, to Dayton, Ohio, with Shanesvilde

T BN CH s semee swiem s SEE S EE s msere o o miieremietaie siaim e SRS 102
Southeastern Division—Dayton to Centre Station.................... 185
Iron Road—Centre Station to Tronton.......................... e 23
Cincinnati Division—Dayton to Lebanon. ... ..o un ... 22
Bt. Louis Division—Kokomo to East St. Lowis......cueeenooenoen. ... 268

Total MIlCAGC. o e e et e e e e 781
“Of the mileage above noted, thirty miles upon the South-
eastern Division has yet to be completed to connect with the
Iron road, and about 100 miles upon the St. Louis Division.
For this construction the money is secured, and the work will
go rapidly forward as soon as the season permits. The com-
pany is now operating the Toledo & Dayton Divisions, 115
miles of the Southeastern Division, 26 miles of the St. Louis
Division, the Cincinnati Division and the Iron road. The latter
earned $45,000 net last year, but its present operations are not
included in the reports of the Toledo Delphos & Burlington’s
earnings. The lines now operated, and upon which earnings
are reported, deducting the Iron road, aggregate 446 miles:
This company also controls the Cincinnati Northern from Leb-
anon to Cincinnati—30 miles—and the 5-mile Avondale branch
of the same. The Toledo Terminal trust mortgage of $250,000
is mostly held in Europe. It covers 60 acres of land and valu-
able rights of way at Teledo. The Cincinnati Division bonds
are stiﬁ in the treasury. :

“The compamy is in great need of equipment, and has issued
$400,000 of 7 per cent equipment bonds, and intends to make
the whole issue of equipment bonds $1,200,000. The system
completed and equipped, the fixed charges will be—upen
$8,500,000 1st mortgage 6 per cent bonds, $510,000; upon
$1,200,000 equipment 7 per cent bonds, $84,000—a total of
$594,000, or of $760 per mile of road.

“The Toledo Delphos & Burlington stock now issued amounts
to $7,336,000, or 146,720 shares of the par value of $50. This
was issued as follows: $4,000,000 upon the Toledo and Dayton
divisions and terminal trust, $2,250,000 upon the Southeastern
Division, $250,000 upon the Cincinnati Division, $500,000 upon
the Iron road and $336,000 upon the equipment loan. There is
yet to be issued $4,000,000 of stock upon the Toledo Cincinnati
& 8t. Louis road, and this will raise the stock issue to $11,336,-
000. Eventually the St. Louis division will be consolidated
with the system and the name of the consolidated company
changed from Toledo Delphos & Burlington to Toledo Cincin-
nati & St. Louis. The system will then stand with a capital
stock of $12,000,000, a first-mortgage indebtedness of $8,500,000
gwithout the equipment bonds), and an income-bond debt of

8,250,000. These are the facts.”

Trank Line Commissioners.—The names of the following
gentlemen, composing the advisory commission appointed by
the Trunk line railroads to consider the several questions of
differential rates was officially announced this week: The
Hon. P. M, Cooley, of Michigan; Allen G. Sherman, of Ohio;
and Elias B. Washburne, of Illinois.

Virginia Debt.—At Richmond, Va, Feb. 7, the House of
Delegates passed the bill for the settlement of the State debt,
known as tﬁe Riddleberger bill, by a vote of 56 to 30, one Read-
Juster (Kelly, of Washington County) voting in the negative.
An amendment providing that the bill be submitted to the
geople for ratification was defeated by a vote of 14 to 71. The

ill now goes to the Governor.

Western North Carolina.—The Chattanooga Z%mes says:
“The Western Noerth Carolina Railroad has now a force of
between two thousand and three thousand men working on
their Pigeon River division. This road was recently completed
to Asheville, an old town in Western North Carolina, and has
the Wolf Creek branch running forty miles further west, through
the celebrated Warm Springs, to a connection with the East
Tennessee road at Morristown. The Pigeon River division,
being built alongside that river and the French Broad River,
18 desigued to be extended through the Smoky Mountains to
4 western outlet at Cleveland, Tenn.”
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COMMERCIAL EPITOME.

' FRIDAY N1gHT, February 10, 1882.

A severe snow storm obstructed our streets and greatly -

retarded business early in the week under review. Heavy
rains in the South and West have again caused local floods, and
a serious overflow of the Mississippi River is now threatened
greatly to the detriment of trade. Speculative declines in
wheat and cotton have caused failures of some importance here
and at New Orleans. There are indications of an increase in
exports, as the result of the weakening of speculative values
for staples of agriculture, and, with the approach of spring,
much activity in mercantile affairs.

The market for provisivns 1uled comparatively firm early in
the week, with much speculative spirit, and a fair export
demand. Yesterday the failure of a house having speculations
in lard caused a decline. To-day there was a weak feeling.
Lard declined, leading to more activity, prime Western closing
at 11.327%¢, for March, 11 47%e. for April, 11-57%ec. for May
and 11°65¢. for June. Bacon was nominal at 9%e. for long
clear, with considerable going forward ‘on consignment. Cut
meats quiet. )
export and is firm, but closes quiet. Butter and cheese quiet.
Tallow less active.

Rio coffze has been moderately active only at 9%e. for fair
cargoes; mild grades have been about steady, with a fair trade.
Spices have been very quiet, but red peppers have advanced

slightly. Tea has brought steady prices in the main at the -

auction sales. New Orleans molasses has been in moderate de-

‘mand and steady; refining grades have been quiet at 33c. for

50-degrees test. Foreign fruits have been generally firm, and
raisins have advanced on a better trade, though the close is
less active.
lay of cargoes in transit to refiners has enabled impor'ers to

Beef has met wlth some further demand for

Raw sugar has met with a fair demand, and a de- -

advance prices [to 7c. for fair refining and 8c. for 98-degrees L

test; refined sugar has been very firm of late, and at the close
some grades of yellow are scarce; cut loaf is quoted at 10%e.,
crushed 10c., powdered 9%4c. and granulated 93§ec. ‘

“Ingot copper has been quiet and rather depressed, sales of -
Lake Superior being made at as low as 19}5c¢., though as high

as 20c. has latterly been quoted. Lead has been steadier at
$515@3$5 20, with moderate transactions. Spelter has been rather
quiet at 575@6e., but firm at these prices. Pig tin has raled

firmer at 25@25%c. for Straits, and a moderate business has -

been done; tin plates have been about steady but only fairly
active at the best.
fairly, but American has been quict; No. 1 American is quoted
$26 50@$27 and Glengarnock at $25 50@$26. American steel
zails have sold to a fair extent at $57 50 for fall delivery at the
mills.

Strained rosin has been quiet and depressed at $2 272 @2 30,
Spirits
trade. Hides have sold moderately at firm prices. Leather has
been rather weak for hemlock, with only a moderate trade;
Union tanned, however, has been steady and fairly active.
Lard oil has ruled firmer at 91@92¢c. Linseed oil has been in
fair demand and more steady at 60@61c. Cloverseed has been

in moderate demand at 8%4@9¢. for Western and 8%@9%e. for -

Pig iron has been firm and Scotch has sold

turpentine has fallen to 524@53c., on a very dull -

Canada in bond. Hops have been dull, and to a great extenf. -

nominal, at last week’s prices.

Manila hemp has been quiet at

10%c. Refined petroleum has been quiet at 73§@7Xec., closing -

firmer. _
Kentucky tobaceo has been very dull, and the sales for the

week are only 200 hhds., of which 170 forexport.. Prices, how-
ever, remain very firm, and the transactions were at6@S%e. for
lugs and 8%@12%c. for leaf. The movement in seed leaf has

n rather small, amounting to 1,705 cases, as follows, a’l
?xl'g(l)nbt?fe crop of 1880: 700 cases Pennsylvania, 86@40c.; 300
cases New England, 16@30c.; 500 cases Wisconsin, 3J¢@11c.; 105
cases Ohio, 4@10c, and 100 cases sundries, 3%{@15c. Alse,
600 bales Havana at auction and 400 bales at private sale at
SscOggalnzgreights have been comparatively quiet, and. rates to
gome ports have declined; but toward the close offerings for
shipment increased, and with room not plenty there was more
firmness. To-day the business included grain to I_Jondon,14/£
@5d., to Glasgow, 4%4d., and toRotterdam, 5%4d., with 4@474d.
quoted to Liverpool, and 3s. 10%@43._ per qr. to  Cork for or-
ders; cloverseed to Hamburg, 1 mark; cheese to Liverpoo), 25s.;
refined petroleum to London, Antwerp and Bremen, 3s. 6d.;

crude to Marceilles, 4s.
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COTTON. ' In addition to above exports, our telegrams to-night also give-
; FripAY, P. M., February 10, 1882. |18 the following amounts of cotton on shipboard, not-cleared, at
,1 < N Sa— or THE CROP, as indicated by our telegrams the ports named. We add s-lmllar figures for New York, which.
'8 from the South to-night, is given below. For the week ending | are prepared for our special use by Messrs Carey, Yale &
o this evening (Feb. 10), the total receipts have reached 86,779 | Lambert, 60 Beaver Street. o i
1 bales, against 95,057 bales last week, 92,081 bales the previous v  , ._
b week and 99,990 bales three weeks since; making the total On Shipboard, not cleared—for :
24 receipts since the 1st of September, 1881, 3,874,317 bales, against o — : Leaning
i €.250,267 bales for the same period of 1880-81, showing a decrease | == = Joreat | prance. 0T | RS | Totar. | Sock
"i since September 1, 1881, of 375,950 bales. ~ _ | Britain. oreig ; o
g g New Orleans....| 23,211} 3,378 19,171 129 47,889 323,15
§ Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.- Total. | Mobile .... ..... 11.7&0 Ilgone. ?"}88 N%ne(3 %B)gog :37,03(55
= Charleston ..... 7,700 one. | : 5 2,95 51,77
i Galveston ... -| 797 1,395 1,231 1,699| 1,718 1,179} 8.019) g4vannah...... 17001 Nome. | 1,600 | 3.900| 12300 73;25‘,3 |
b3 Indianola, &e. cesi 127 127 | galveston.. .... 128‘(7)(’4; i{one- 2%5‘(—;(8) §0n0- 33(35':_1)'0(5) q47~'129 :
. New Orleans...| 750 6,132 4,462 2,979 4,394| 5,203) 21,010 New York.. .... it Nome- | 1900 | 1200| 5300 I 26.752 :
® * Mobile......--.. 441| 1,549 902| 494] 687 1,146/ 5.219 Other ports.....| 2,200} Nome.| 7 ' 300 | 131991 |
2 Florida .... .... b e e 259) 289 Total...:...| 69,338| 3,378(53.299| 5,779 131,844} 981,092 ]
sagannah].‘. o 1,550 2.198| 1,999| 1,874| 2,573| 1,413 11807 | s ey 56512 55,576 | 15,039 | 20,351 | 190,798 | G51,67 !
N runsy’k, &c. o - : 4
' ,006 51 14| 1,560 1,117] €59 6,207 . % :
_ m;tﬂ::ofgzl' o o065 sy B bl e 21| We have had a decline of unusual severity in prices of cotton %
Wlll;lingtoxl’.... 314| 236| 268 239 121 822 2,000 at this market during the past week. The irregularity which %
Morel’d C.oee|  coe|  eeee| eeee| aeec) oo 090 590 | prevailed at the close of our last was continued on Saturday,
Worfolk......... 3,513| 2,111 2,463 1,777 1,891 2(132 4 1:.1.33 when this erop was slightly lower and the next dearer; but on
City Point,&c. cene ceed| 3,68 3,6 o : ‘ ame
Y Rew WOtk ..o so2l 1.210| 623| c21] 331 104] 3,575 Monday the pressure to sel.l .beoar.x, owing to the large nsxplo
BoOStON - e ooons 630l 772|957 614] 468 633 4,083 supply and other unpromising circumstances, under which
Baltimore ... ..|  ----] - 70 ....| ... 251 321 | prices rapidly gave way till the close of Thursday’s business.
Philadelp’a, &e.| 747|113 1,079y 850 ....| 637 2926] There wason Wednesday evening an effort to check the decline,.
Totals this week| 10,059| 16.697| 14.970{ 12,207] 13,350, 19.196| 86.779 | but a failure at New Orleans, and finally a failure of some im-
For comparison, we give the following table showing the week's portance .on this market, caused something of a panic, under
total receipts, the total since Sept. 1, 1881, and the stocks to-nigh | which prices for the summer months closed 62 points below the
and the same items for the corresponding periods of last vear. | previous Friday, with sales three or four times as large as the
1881-82. 1880-81. ( Stock. recent average day’s business. To-day there was a buoyant
3 Receipls lo | = o e Sep.| This |Since Sep. , opening, followed by a decline; then a stronger feeling towards
" February 10- | o ) 11, 1881. | Week. | 1, 1880. 1882. | 188L. | 4pa clogse. Cotton on the spot has been dull. Prices declined
Galveston ..... 8.010| 359,542 20,338| 492,883 80,231 103.981 | 1-16c. on Taesday and again on Wednesday, and 7§c. on Thurs-
= Indianola,&c. 127] 12,867 36! 13,233]  ...--- ....{day. To-day the market was quiet and unchanged at 1134e. for
) New Orleans...| 24,010(1,021,280| 47,9821,060,092| 371.0441277,063 | middling uplands. '
’ ;1‘10“{:1" -------- 5-312 2'2,11";;7 10'633 3‘1):;3?; *‘l’ggg P0.591| The total sales for forward delivery for the week are 1,433,800
orida.... .... 25¢ 24,772 957 . ,93¢ 5,056 . . . - . : ;
Ba.vanzah ..... 11,637 6373 43 15,725 716,459 85,553 7.".,3:,; bales. For immediate delivery the total sales foot up this week
* Brunsw’k, &c| ...... 6.824 141 4.467 7L U7 | 3,683 bales, including 385 for export, 1,649 for consumption, ‘
Charleston. .... 6.207| 431,552| 10,499 514,287 61,726 67,602 | 1,549 for speculation and —— in transit. Of the above, — bales
€9 P ,
wPu:l.foyal.&o; o” 13,;14 e 32.629 -3,9,,, 1.511 | were to armve. The following are the official quotations and
ngton....| 2,000 120815 1,593] 104,199 9,47~ 4,925 |, B
Mhead C.,&¢|  590| 20,467] 339 21900 | . .. sales for 2ach day of the past week. o 1
‘ !(g'i.fol .1. ...... 1;.12‘.’ 1491,6214] 10,463| 357,09% 33,96 24,240 Feb. 4 to UPLANDS. NEW ORLEANS | TEX—'A;—-
: ty Point, & | 3,630 163,634| 3,036 167511  ...... . 4 T ;
: < Mew YOrK ..... 3575 124262 3.532 s6.6us| 3332520192217 | T eb. 10 ; Sai. Mion Tues Sut. | Mon ‘Fues tut. Mon Aaes
Boston ... . 4,083| 151.a31| 5,890 98.18 10,033 7,987 g[r?ix{s.s@im gg,f,‘g 3‘-’718 3114‘ lggm ]'lggée_“g;g 19)*;:3« ‘,19&3,@ llgllg , ,
Baltimore .. .. 32i| 17.85& 436 18.804] 35,703] 13,882 | StrictOrd..} 97 | 90 | 918 008 1014 11018 (10 110716
’ . e R~ it B Pl e mmm | Good Ord.. 1011410114105 |101514/1018;4' 1073 {101° 11013,4 107 §
Philadelp’a,&c | . 2,926 4R.606! 642 26,213 18.103| 15,777% ?}[{l‘. G\’xd&)lrd {'i;e ;}};ﬁ " 111‘;8 {_]1;;3 }};;g 3112"‘ 11138161“38““\215
oy & a1ml1o9 200l oy o= o ancla Lo 4T w Mid’ 8 g il 316 318111¢ 111384 111374111
Total........ 86.779!3.574.2317[133.72314.250.25711,112.936'R42.477 Str 1w ) iﬁl.{la‘]l];):,ilﬁ 1% 112l 120 12 1.31]}“‘;;1._--1},“{2*
: " dling...|1: ) o |12 {1218 [1231¢ [121 |12y I
In order that comparison may be made with other years, we | ;o0d M5 195 |13 [1u6,0 |12% (12% [12976 (1254 |12% 15wl
give below the totals at leading ports tor six seasons. Str.G'd Mid|125% 125 [129;4 127 [127 |L1zl$p.|12% 127 [12:3e
- - — - s Midd’g Fair{131s (1318 131&., 13 [1333 (13554 (L33 [13%8 (1354
: Receipls al— | 1882. @ 1881. | 1880. ,-1879. | 1878. | 1877. | Fair........ 1375 1137 [1318]4/1418 (1138|1414 134% l111e 1111y
¥ Galvestn.&c.| 3146, 20.699] 6,5411 15,03 9,520, 9,393 " Woa. Th. Fri. Wed | Th. | Fri.| Wes| Th. | wri.
"3 New Orleans.| 21010 47,982] 32,103 38,957 4+,730] 60.696 | = ey % eehosasmarar -t ; p ey
E 307 7 ¥ 5 38 yBb 93 1 o1 97 95 03, 1 47 98, | 95
OIS cave = 5,219 10,607 7,173 11080 15,014 9,633 (s)tfgic%%)r?i 39;% 35:;6? 0o 15‘18 575“5 973" 110 ° 92"'i ?f’éd
o Savaunah....| 11.607 15,72 15,6190; 15,202 13,058 4,514 | Good Ord.. 10934 1074 (107,45 10134 10114/ 1011111013 111, 1000
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3 ] ’ e Sl Wk sroidMid 12 (130 12% 124 \13% 120 (128 |12% [13%
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i ‘ ‘ e Mt it 0] 120,720 | pair. ....... 13% 113% [13% 14 1137 1137 l14~ [137% 13%
- . Bince Sept. 1./3874.317/4250,267|3983.518(3592,1%9{3374,96013407.924 - ; - - -
: Galves-on includes Indianola; Charleston nciiides Port. Royal, &c.; STAIXED. Sat. | Mon|Tues Wed | Th. _F"'
Wilmisgton includes Morehead City. &c Norr.olkmch'ulea City Point. &¢ | Good Ordinary......ce..... ®h| 8% | 87 | 81316 8% | 8% 85g i
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: of 80,396 bales, of which 63,226 were to Great Britain, 260 to %thgddlmg---- cemeeemeoeiass li(l)gw }(l)gw i‘l);; ifl);m {(l)gm %(1)216
S France and 16,910 to rest of the Continent, while the stocks as B o At 1617 e 18
i made up this evening are now 1,112,936 bales. Below are the ,
i exports for the week and since September 1, 1881. s MARKET AND SALES
i | Week Ending Feb.10. |From Sept. 1, 1831, to Feb. 10, 1842, SBALES OF S8POT AND TRANSIT. FUTURES.
"3 Ezported to— Exported *o— S8POT MARKET | po. | gon- | Spec-| Tran-| Deliv-
it E ort SED. 529 # % b
!.:opm: | Great - Conti-| Total | Great - “onti- | g CLOSED port.; sump. “Z’ tn| sit. | Total. Sf”“' eres.
i ’ ance v ance . - ’
3 O |prien. france| ment. | Week.| Britain.| 7 ") nent: | | 8at..|Dull............. .| 137/ 858 ....| 995 93,700 600
o Galveston.....| 10,715 ...... 2.177| 12,8¢2| 107,494| 13,777 45,021] 166,292 ,1},1011 - gu{} Mtldleai:lier-- %g; 333 58‘8 }g{»égg ggg
34 wns..| 21T ... § 652 25/170, 7,850| 871,% ues . Dull at 116 decC.. d coee| eeee| 8951180, o
! el e 3.090) 23,651 ST 1T0IS0) LTI STLLET| eq ||Nomlas big dec:| L. 267 69 i) 99813040001 50D
% Obile..eeeeiaa] coveni] coien] eeeend] weens " ¥ )i : -Thurs Dull & nom.,1g dc ”“‘ 318 .| ... 318(407,900 300
3 Florida :....... P B . T 8,H00| .....| ..e... 8,800 | Fri. ./ Quiet.... ........ _I 319! ... ... 349/287,800| 400
.3 S8avannah .....| ......l ..eeee 8,248 8,243| 110,653| 15,43 | 140,822 266,803 : —
i3 Charleston *... 4,047l ...... sn7o| 982e| 122,339| 182871 96,004| 238,630 | Total leeee caarecnreenee. 385 1,649:1,549/ ....] 3,583 * 3,300
. Wilmington...| .ooed ] ol 46,940| 1,430] 8,819 57,189 ‘
ROTLOIK. ...cn | ceeer] enee RTINS 209,745 2,530 15,810 228,165 * 1,433,800.
4 New York..... 17188 260| 1,775| 19.223| 210,656| 16,045 40,009 267,703 The daily deliveries given above are actually delivered the day pre-
'3 Boston......... Y B00) k] sxenes 1,820] 72.46| ...... 1| 72647 | vious to that on which they are reported.
¥ Baltimore. ....| 5515 ...... .. .| 5g18| 48888| .....| 21328 66,804
i Philadelp'ade| 193] coerd ... .| 19287 81470 ... 200| sree| THE SALES AND PRICES oF FUTURES are shown by the follow-
. Total ........| 63,226| _ 260| 16,010| 80,390|1,881,074 (245,242 515 7s8|2,002,000 | ing comprehensive table. In this statement will be icund the
Total 1880.81| 58052 12.271| 22,755| 93.97511,720,710|344,620| 620 r4slo Aa1 873 daily market, the prices of sales for each month each day, and

*‘ Inciudes eXports ITem Pory Royal, &¢ _ the closing bids, in addition to the daily and total sales.
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week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement

tike the following. In reply to frequent inquiries we will add |

that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

’ RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant'ns.

ending= |,7980.'80-'81. '81-'62. |"70."50.|'80-"81.| '81-82 | "76-"80. |'80-'81.| 31’32,
Nov. 25......|210.152/205,192|221,876|264,168/247.911|325,903|294,837210,777| 241,021
Pec. 2 .... |216.167/218,341|216,170|257.109248,865|850,364 289,003 218,205(240,631
LI RO 231,876|248,187233,344|317,463(265,276|370,247 265,285 2.9,548)258,227

“ 16...... 218,007|238,490236,578|313,503| 204,224 397,538(214,942(267.438| 26,857

“ 23 ... 207.601|237.980(201,85361.926/310,015/ 406,681 229,024 258,771/210,978
% 80...... 154,300|108,435! 195.808|355.943(321,225416,363| 145,823207,645 205,510
- Jan. B.. ... 149.456(110.735]152,420(349,85¢ 830,509/ 402,804 {143,402 $0,019]142,970
“ 13..... 120.480(129,604|114,368|352.883/277.359390,783(182.013/108,454| 08,747

“ 920..... 165.220|138.879| ©9,990(358.074|274,293/378 609|173,971|185.818| 87.816

v o27..... 187.191(125,070| 92.081|361,880(273.565(364,776|140,997 124,942| 78,248
Feb. 8. ....[112,383|147.120| 95.057(357.016(282,480/354.3¢3/106.899(156,053| 84,844

“ 10...... 119 651/183.723! £6.779!315,975/270.58 845.617 107.013/130.757 78.063

The above statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1881-82 were 4,185,064 bales; in 1880-81 were 4,497,819 bales; in
1879-80 were 4,322,192 bales.

9. That, although the receipts at the out-ports the past week

were 86,779 bales, the actual movement from plantations was,

only 78,063 bales, the balance being taken from the stocks at
the interior ports. Last year the receipts from the planta-
tions for the same week were 130,757 bales and for 1880 they
were 107,913 bales.

WEeATHER REPORTS BY TELEGRAPH.—Rairly weather has con-
tinued the past week, especially in the Southwest, where the
rivers are over the banks. The rains and condition of the roads
in a considerable section still interfere materially with the
movement of the crop. -

Galveston, Texas.—We had rain on two days the early part
of the past week, but the latter portion has been clear and
pleasant. Work and wagoning are still suspended. All streams
are out of their banks and some railroads are submerged. The
thermometer has ranged from 46 to 76; averaging 61, and the
rainfall reached sixty-nine hundredths of an inch.

Indianola, Texas.—It has rained on two days of the past
week, but as the week closes there has been a favorable change
in the weather. It is too wet dyet for work or transportation.
The thermometer has averaged 60, ranging from 45 to 73, and
the rainfall reached forty-nine hundredths of an inch. '

Dallas, Texas.—It has rained kard on three days of the past
week, but at the close there is a favorable change in the
weather. The rainfall reached two inclies and sixty-seven hun-
dredths. The streams are overflowed, roads are impassable,
and work is suspended. Small grain crops are promising. Aver-
age thermometer 50, highest 64, lowest 36. :

We had rain on five days last week, the rainfall reaching one
inch and fifty-five hundredths. Mud and slush are universal.
Daring the month of January the rainfall reached seven inches
and sixty-three hundredths.

Brenham, Texas.—During the early part of the past week
we had rain on two days, but the latter portion has been clear
and pleasant, The rainfall reached fifty hundredths of aninch.
The roads are impracticable, and work is suspended. The
rivers are up, endangering some lines of railroad. Average
thermometer 55, highest 72 and lowest 41.

Palectine, Texas.—It has rained on one day of the past
week, the rainfall reaching nine hundredths of an inch. As the
week closes there is a favorable change in the weather. On the
uplands some little work is being done. The streams are over-
flowed. The thermometer has averaged 51, ranging from 37
to 64. :

New Orleans, Louisiana.—It has rained on three days of
the past week, the rainfall reaching sixty4wo hundredths of an
inch. The thermometer has averaged 59.

Shreveport, Louisiana.—The weather has been generally
fair during the past week, with heavy rain on the 3d inst. The
rainfall reached three inches and sixteen hurdredths. The
thermometer has ranged from 40 to 70.

Vicksburg, Mississippi.—We had rain on three days during
the early part of the past week, but the latter portion of the
week has Been clear and pleasant.

Columbus, Mississippi.—It has rained on three days of the

_past week, The thermometer has ranged from 32 to 68, aver-

aging 52, and the rainfall reached two inches and thirty-three
hundredths.

Little Rock, Arkansas.—We have had hard rains on three
days of the past week, and it has been clear on three days.
The rainfall reached five inches and twenty-eight hundredths.
The thermometer has ranged from 35 to 67, averaging 49.

Our Little Rock correspondent writes: “I have been absent
and missed sending telegrams for two weeks, For week ending
January 19, 1882, have to report as follows: Fair on two days;
remainder of the week cloudy, with rain on each day; average
thermometer 42, highest 65 and lowest 24; the raintall reached
three inches and sixty-nine hundredths, with some sleet on the
18th. For week ending 26th: Friday, S8aturday, Sundayand Mon-
day fair or clear, remainder of week cloudy and rainy; average
thermometer 46, highest 70 and lowest 29; rainfall fifcy-five huv-

dredths of an inch; on the 30:h we had ten inches of snow-fall,
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equivalent to about ninety-seven hundredths of an inch of

water. For month of January I have to report average ther-

mometer 43, highest 70 and lowest 24; rain on seventeen days
with rainfall of 8 inches and forty-four hundredths.” ’

Nashville, Tennessee.—We have had rain on four days of the
gasb week, the rainfall reaching three inches and seven hun-

redths. The thermometer has ranged from 34 to 66, aver-

aging 61. -

Mobile, Alabama.—It has rained on four days of the past
week, the rainfall reaching one inch and ninety-six hundredths,
Average thermometer 56, highest 72 and lowest 88.

Montgomery, Alabama.—It has rained severely on four days
during the past week, but as the week closes there has been a
favorable change in the weather. The rainfall reached five
inches and eleven hundredths. Average thermometer 54, high-
est 73, lowest 34. .

Selma, Alabama.—We have had rain on two days of the
past. week, and the balance of the week has been pleasant. The

rainfall reachedthree inches and thirty hundredths. The |

thermometer has averaged 50.

Madison, Florida.—T1elegram not received.

Macon, Georgia.—It has rained on two days of-the past
week. The thermometer has ranged from 31 to 68, averaging 54.

Columbus, Georgia.--It has rained severely on two days of
the past week, the rainfall reaching three inches and ninety-five
hundredths. The thermometer has averaged 58, the highest
being 63 and the lowest 47.

Savannah, Qeorgia.—We have had rain on four days of the
past week, and the balance of the week has been pleasant. The
rainfall reaceed forty-eight hundredths of an inch. The ther-
mometer has ranged from 41 to 73, averaging 58.

Augusta, Georgia.—We had heavy general rains on four
days during the early part of the past week, but the latter por-
tion of the week has been clear and pleasant. The rainfall
reached two inches and forty-two hundredths. Average ther-
mometer 53, highest 74 and lowest 36. '

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—It has rained on three days of
the past week, the rainfall reaching seventy-eight hundredths
of an inch. Average thermometer 56, highest 71 and lowest 39.

The following statement we have also. received by telegraph,
showing the height of the rivers at the points named at 3 o’clock

February 9, 1882, and February 10, 1881.
Feb. 9,°82. Feb. 10, '81.

Feet. Inch. Feet. Inch.
New Orleans........ Below high-watermark.. 2 3 4 0
Memphis............ Above low-water mark... 35 2 12 9
Nashville........ ... Above low-water mark... 30 g 14 0
8hreveport.......... Above low-water mark... 28 2 17 11
Vicksburg.... ...... Abeve low-water mark... .43 7 30 6

New Orleans reported below high-water mark of 1871 wuntif
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

New Yorr CortoN ExcHANGE.—A ballot will be taken next
Monday regarding.candidates for membership, and further
applications are being made. Seats continue to be posted for
transfer. . The following names of visitors have been entered

during the past two weeks:

W. F. Almy, Boston.

George O. Sears. Boston,

H. Shite. Baston.

S. N. Yeoman,

G. Manly, Mary'and.

Thomas Appleton, Boston,

T. Hessel, Boston.

A. G. Smith, Clinton.

C. H. Ptifer, Concord, N. C.

N. Wilziuski, Greenville, Miss.
Jno. Oothout, San Antonio. Gus. Mayer, Vicksburg.
A. L. B. Zerega. Aldie. Meyer Augusto, Ga.
Siegfiied Olrich, South Carolina. .

EiropEAN CorToN CORSUMPTION TO FEBRUARY 1.—We have
received by cable to-day Mr. Ellison’s cotton figures brought
down to February 1. The revised totals for last year have also
been received, and we give them for comparison. The takings
by spinners’ in actual bales and pounds have been as follows:

Lawrence Boland, Baltimore.,
Charles Dillingham. New Orleans.
Z. Brown, Cincinnati.

Edwin Maybrick, Norfolk.

J. H. Wood, Bristol, Va.

W. D. Van Dyke, Chat.anooga.

G. T. Keet, Missouri.

J. C. Keet, Missouri.

Florence Minis, Savannah.

M. W. Joyce, New Orleans.

From Oct. 1 to Feb. 1. .|Great Britain.] Continend. Total.

" For 1881-82. g '
Takings by spinners...bales ‘1,174,430 914,790 2,088,720
Average weight of bales.... 442 433 . 440
Takings in pounds ......... 519,098,060{ 400,459,020 919,557,080

For 1880-81. ' -'

Takings by spinners...bales 1,039,430 851,350 1,940,780
Average weight of bales.... 454 - 441 448
Takings in pounds ... ......J] 494.601,220] 375,445,350 870,013.570

- i » .
According to the above, the average weight of the deliveries
in Great Britain is 442 pounds per bale-to February 1, against

454 pounds per bale during the same time last season. The
Continental deliveries average 438 pounds, against 441 pounds

last year, and for the whole of Europe the deliveries average
440 pounds per bale, against 448 pounds during the same

period last season. In the following table we give the stock

held by the mills, their takings and their consumption, each
month sinze October 1, all reduced to bales of 400 pounds each
for this season and last season. It is a very convenient and
useful summary. -
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The comparison with last year is made more striking by

" pringing " together the above totals and adding the average

weekly consumption up to the present time for the two seasons

the percentages of total
February 10 in each of the years named.

Inpia CoTroN MOVEMENT FROM ALL PorTs.—The figures which
are now collected for us, and forwarded by
the shipments from Calcutta,
enable us, in connection with our

- b- X 1881-82. 1880-81. 26,462 bales less than at the same time in 1879-80. By adding
BauO: f;'f14t(())oj;ebé cach. . _ to the above totals to Jan. 31 the daily receipts since that time,
0003 omitted. Great | Conti- | Totqy, || Great | Conli- | Total, | we shall be able to reach an exact comparison of the movement
' Britain| nent. Britain| nent. for the different years )
Spinners stock Oct1.| 25, | 240, | 265, 27, | 112, | 139,
Tokings in October...| 336, | 133, | 469, || 271, | 129, | 400, 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77.
_ Total supply...... 861, | 373, | 734, )| 298, | 241, | 539, Tot.Jn.31(3,741,519 4,025,8003,768,011(3,269,710|3,039,246|3,101,969
Consumption in Oct..} 280, | 232, | 512, || 264, | 216, | 480,|Feb.1....| 12,592| 22,962| 8. 36.304| 28,495| 23,468
, D “ 2....| 11,049 18,075 22,580 8. 19,795| 22,487
) 1 2 34 25 59 . »795|. )
sptovers' stock Nov. 11 B4 | 200 | 250 || sus | can | sow’| “ 3| 2zsis| =17es| 20ase| 2729 B | 2o08s
Takings in Novewmber. ’ ’ ! - ‘| o« 4....| 10,059 27,938 15,208 38,564| 35,541 8.
Total supply......| 444, | 449, | 893, || 348, | 262, | 610, « 5. _. 8. 26,031 15,5827 23,999, 20,000/ 28,732
Consumption in Nov .| 280, | 261, | 541, 264, | 216, | 480, « @....! 16,697 8. 21,929 23,373 22,343| 25,353
[
er stock Doc. 1| 164, | 189, | 352, 84, 16, | 130, ° 7....| 14,970/ 20,763| 11,289 25,634| 16,653 17,146
Bpi i b 338 | 307 | 645 332, | 331 713 8....| 12,207| 23435 8. 24,175| 22,806 19,637
Takings in December. : ! L|— | — -2 % 9....| 13,350| 18,721| 31,438 8. 15,100| 25,768
Total supply...... 502, | 493, | 997, || 466, | 377, | 843,] «10....| 19,496 17,049 12,915 31,476 s. 15,706
: 1, | 611 349, | 276, | 625 e
- Consumption in Dec..) 350, | 26 : ’ : | Total.....13,874,317(4,222,593!3,922,306|3,499,9993,269,979|3,308,277
Spinners’ stock Jan.1; 152, 234, 386, 117, 101, 218, | Percentage of total
Takings in January..| 261, | 233, | 514, 269, | 241, | 510, | portrec’nts Feb.10 71-88 7842 78:70 7525 8193
D4
fianlll e oy ﬁég’ ;L?,;" g(l)g, ggg’ g‘;g’ Z‘;(s), This statement shows that the receipts since Sept. 1 up to
Consumption in Jan..| 289, ’ . ! *_|———| to-night are now 348,276 bales less than they were to the same
gpinners’ stock Feb. 11 133, | 235, ' 383, 114, | 124, | 238, | day of the month in 1881 and 47,989 bales less than they were

to the same day of the month in 1880. We add to the table
ort receipts which had been received to

cable each Friday, of
» Madras, Tuticorin, Carwar, &ec.,
previously-received re

rt from

Oct. 1 to Febd. 1. 1881-32. 1880-81.
Bales of 400 lbs. each.| " )™ Conti- Great | Oonti-

000 et Britain| nent. foial. Britain| mnent. Tolal
8pinners’ stock Oct. 1. 25, 240, 265, 27, 112, 139,
Takings to Feb. 1....[1,298, (1,001, | 2,299, }|1,236, 938, 12,174,

 BUPDIY e e s 1,323, {1,211, | 2,564, [(1,263, {1,050, |2,313,
Consumption.... ..... {1,190, 936, |.2,176, |/ 1,149, 826, [2,075,
Spinrers’ stock Feb. 1| 133, 255, 388, 114, 124, 238,
Weekly Consumption.

00s omilted. '

In Octoher.......... 70,0 -| 58,0 128,0 66.0 | 54,0 |129,0
In November..... .. 70,0 58,0 128,0 66,0 54,0 |120,0
In December........ 70,0 58,0 | 128,0 || 68,0 54,5 |122,5
In January ......... 70,0 58,0 128,0 68,0 54,5 ] 122,5

The foregoing shows that the weekly consumption in Europe
still continues at 128,000 bales, of 400 pounds each, and that the
mills both in Great Britain and the Continent have better
stocks than a year ago—that is to say, together they hold
388,000 bales, against 238,000 bales same time last year.

Eruisox’s CorroN REVIEW For 1881.—In our editorial pages
to-day will be found Mr. Ellison’s very interesting circular re-
viewing the eotton trade of 1881.

Jute Burts. BaceiNg, &c.—3agging has been ia fair demand
during the week, though-the market is not active. There is

considerable going on contract, manufacturers delivering quite
freely. There are not many inquiries for large parcels, but

- jobbing orders are coming in quite freely. Holders are steady

as to price, and we do not hear of any goods offering below our
quotations, which are 8%4c. for 16 lbs,, 9¢ for 134 Ibs., 954@
9%c. for 2 1bs. and 10%ec. for standard grades. ~Batts have
not been active, and we do not hear of any large parcels
movin%. There has been a fair inquiry for smalllots, and some
1,500 bales are reported placed at full figures. Prices are
about as last, though an easy feeling is noted, and while some
holders ask full rates there are some who are disposed to shade
a fraction.” At the close the market may be quoted at 258 @
2%e. for paper grades, and 2%4@3c. for bagging qualities.

CoMpARATIVE PorT RECEIPTS AND DaILY CRrOP MOVEMENT.—
A comparison of the port movement by weeks is not accurate
83 the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
fables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
Movement for the years named. The movement each month
gince September 1, 1881, has been as follows:

Bombay, to furnish our readers with a full and complete India

movement for each week, We tirst give the Bombay statement

for the week and year, bringing the figures down to Feb. 9.
BOMBAY RECEIPTS AND SHIPWENTS FOR FOUR YEARS.

Shipments thiz week.| Shipments since Jan. 1. Receipts.
Year| Great | Conti- Great | Conti- This Since

Britn.| nent. | Total. | Byitain| nent. Total. | week.| Jan.1.
1882/27,000| 4,000!31,000,108,000| 61,000| 170.000{47,000| 235,000
1881 1,000i39.000i40.000 27.000] 61,000 88,000]26.000| 139,000
1880/ 5,000 5,000{10,000| 23,000| 38,000 64,000(27,000{ 116,000
1879] 7,600| ...... | 7,000] 24,000] 21,000] 45,000|18,000] 87,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 21,000
bales, and a decrease in shipments of 9,000 bales, and the
shipments since January 1 show an Zncrease of 82,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows. s

GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEEK.

Slz,imncitts this weel:. Shipments since January 1.
Year Greut | Conti- Great Conti- )

, Britain.| nent. Total. Britain. nent. Tota:.
1882........ 12,000 | 4,000 16.000 46,000 25,000 71,00@
[ 5C1- 1 (R 11,000 | 2,000 13,000 53,000 36,000 89,000
1880 ..ot oo | el Ll 8,000, 6,000 14,000
1879........1 2,000 4,000! 6,000 14,000 8.090 22,000

The above totals for this week show that the movement from
the ports other than Bombay is 3,000 bales more than same
week lagt year. For the whole of India, theretore, the total ship-
ments this week and since Jan. 1, 1882, and for the corresponding
weeks and periods of the two previous years, are as follows,

L 2

EXPORTS TO EUROPE FROM ALL INDIA.

 EBiowents 1882. 1831. 18R0.

to all Europe | Thig | Since | This | Since | This | Since

. Jrom— week. | Jan.1l. | week. | Jan. 1. | week. | Jan. 1.

Bombay.... ... 31,000 170,000/ 40,000 83,000/ 10,000 641,000

All other p'rts.| 16,000; ~71,000| 13,000] 89,000| ......| 14.000
Total ...... 47,000 241,000| 53,000/ 177,000| 10,000/ 78,000

This last statement affords a very interesting comparison of the
total movement for the week ending Feb. 9, and for the three
years up to date, at all India ports. _

ALEXANDRIA RECEIPIS AND SHIPMENTS.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week

| of the previous two years.

Monthly Year Beginning September 1.

f‘“‘p“‘ 1881. 1880. 1879. 1873. | 1877. 1876.
Bept'mb'r| 425,770 458,478| 333,643| 288,818 98,491 236,868
October. . 837,349 968,31%| 888,492 689,264 78,533 675,260
Novemb'r 951,073/1,006,501| 942,272| 779,237 822,493| 201,392
Decemb'r .983,440 1,020,802} 956,464 893,664| 900,11%] 737,769
Jannary -| 543,912 571,701| 647,140, 618,727 689,610] 500,680

! -

fOtalyear 3,741,549 4,025,800 3,768,011(3,269,740{3,089,246!3,101.969
Pero’tage of tot. port 4 '

Tecetpts J. on. 31...J 6853 7534 7352 71-08 76°82

This statement shows that up to Jan. 31 the receipts at the
Ports this year were 284,251 bales less than in 1880-81 and
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Alezandria, Eqypt, | 1gg1-u2. 1880-81. 1879-80.
Receipts (cantars*)—
This week.... 50,000 70,000 75.000
Since Sept. 1 2.577.550 2,340,000 3,050,000
This | Since This | Since This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.
Exports (balos)— ‘
To Liverpool..... .... 9,000/185,000/! 5,000{163,000 |14,000/219,500
To Continent .... .... 11,526,116,642(/10,418 6’7.493' 3,488/1235,757
Total Europe...... 20,526/301,642 15.416'232.498' 19,188/345.237

* A cantar is 98 1bs.

were 20,526 bales,

This statement shows that the receipts for the week ending

Feb. 9 were 50,000 cantars and the shipments to all Europe
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MANCHESTER MARKET.—Our report received from Manchester Jan. 20. | Jan. 27.| Feb. 3. | Feb. 10.
o-night states that the market for both twists and shirtings 18 | Sron of the wesk oalesl 67.000l 485
flat and easier. We give the prices of to-day below, and leave Y hioh exe;?ortb?é vk 2200 2'5810 Gé,ggg 60.(2)88
previous weeks' prices for comparison: o, 1, which epeculators took. | 2100 1940 3700 1290

ales American ..ceceeeiaan-een 5090 36.000 5,0
1881-82. 138C-81. Actual @Xport....cecaee-aaccnns 4:}Ot 3,000 4‘3,438 42:?88
Oott'n Cott'n Forwar ded: ------ & g w momuas 35.7)00 8,000 9,800 9,600
e e W it el T e ol Rl e e
ist. irtings. ' 1wist. Shirtings. ] which American—Estim’ ;000 4, 2,0001 473,
- Twis Shirtings Upl 's w artin {73 - ?thf_ Poot?l “ﬁ-‘"{ff& of tlie week...... 191888 g%ggg gggg& 02,888
= whaic merican. .....--- &, -4, 50,004 73,000
L afs d soal a jd da jsd s L} & | amountafoat 293,000 296.000| 360,000{ 366,
ol 9%210%l6 6 @8 1| (96 [ 92 @ 976 9 28 O 658 i e e e i ’ D ,0001 366,000
Beo. & gfjgw’?w g 2 E e 9;‘; 2 %8 & 28 il 6ihie| -2 Whioh Ameriean. -...... ] 2010001 208.00c| 248.000] 232,900
« 23 933210 |6 6 @3 0 | G:lis 95 @10 (7 0 @3 lla| 6llie| The tone of the Liverpool market for spots and future hd +
w300 9%@10 |6 6 @3 0 | 61134 9% 210 |7 0 @2 1- 63 : i ; - 8 each day of the
Jon2dl 9%ai0 |8 6 @2 O 691:1;“ o7 @10%|7 1525 41| 6% :::lll{a%%“i:l?‘?wl?;?b. 10. and the daily closing prices of spot cotton, have

« 13| 93%8a10 {6 6 @S 0 6;116 333: @}82'{; 37 ’gg 37 859 s .

« oo Y@10 (6 728 O 6 ¢ @ 3 27 -

“ 27 91;"2@10 6 73 a3 O ')'\53 933 2101|6 97328 278 6912 Svot Satwrday| Monday. | Tuesday.| Wednes. |Thursd’y.| Fruday.
Feb. 8| 93210 |6 6 @8 0 | 6% | 9% @104)6 97323 273 bl PO e tmal Tate R e

10| 9%@10 |6 6 @8 0 | 6% | 9% @106 97838 27| 6718 11%1-3’3‘53 2 oa{:s%‘;?géé fxf}a%rln;lzr\lmgt and_ té;fgio'é"y and  Very au.

- s : ) . ¢ . \per. easier.

Saippine NEws.—The exports of cotton from the United | “id.Uprds} 65 655 63 65 6914 61y
States the past week, as per latest mail returns, have reached | da .Orl'ns 6% 6% 6% . 63 61144 61144
90,030 bales. So farasthe Southern ports are concerned, these | Sales....... 8,000 10,080 8.00$; 10,000 | 8,000 | 8.000
are the same exports reported by telegraph, and published in | 8pec.-&exp. 1,000 | 1,000} 1,00 1.000 500 | 1,000
the CuronicLe last Friday. With regardd to N e\\\rvYé\rk.dwe Futures.
inclade the manifests of all vessels cleared up t> Wednesday | Market, ! Dull | g

. . wiry & S = " A _ otw-
night of this week: R Dull. | Wesk Dull., | Weak: } bt 1 ating,
NEW YOKK—To Livernool. per steamers Germanie, 2,634 "| ‘Market, g pul. | - Dull. L Flat and

K s Take Manitoba, 3,194....Republié, 2,102 5P M. " uf, | Dwd Weak. | {rregular, |[rregular. .
....Seythia, 2.198... Wyoming. 2,460 ... o.oieeeiieeianes 15,816
To Hu!l, per sieamer Galileo, B08. s ceeeecicmmreenaaaae .- 303 The actual sales of futures at Liverpool for the 8and We-3K-are givel
To Glasgow, per stearmers Furnessia, 1,025.. . Scandinavia, 9 1,034 1 below. Thesa sales are on the basis of Uplands, Low Middling claus.e
To Havie, per steamer, St. Laure: t, OB0.. . cecancecacacancsss 260 | unless otherwise stated. .
To Bremen, per steamer O(‘I:,r.ll '5((i)5‘§6 ........................ 1,535} SATURDAY.
To Hamburg, per steainer Wieland, 30. ........occovererorees o ; : : ivery. : ; v
To Antweap, per steamer Belgenland, 150 ... .....ox c2e -0 150 Fgf,“f;}’;? 6213,,%58 Mf;_l}',’f,’,g 6?7 o Mﬁf,‘f,’:{’g?(' R'li,;
NEW ORLEANsS—I'0 Liverpool, per stealinors Ewmiliano, 4,500.... ; Mar'.-Apr:'. ........ 62339 June—July'::: ::.:6"33' July-Ang ....62910
Juano, 3,200....0xenholme, 6,105.. _Puertoriqueno, 4,630 Apr.-May.. T 62539 : - D ez s snee »
.-..per ship Melmerby. [ 3 Rttty 24,229 | TR A T
To Havre, per back PLisen, 3019, o oimanaciiananerecns 3,019 MONDAY.
To Bremen, per bark Senator Iken, 4,503.cccccreicecaccecnin. 4,503 | Feb...... cooonn - 61939 | April-May........63% July-Aug. ..61513229,
To Malaga, per bark St. Olaves, 1,700 car caeceeiananinns ... 1,700 ! Feb.-Mar..... .... 61030 May-June...61315@2332 Mar.-Apr... ... 62l3g
CHARLE=TON—C0_Liverpool, per ship Andrew Jackson, 3.521 Mar.-April........ 6ll1g | June-July ..... ~..62732 | July-Aug.... ..... 67
Uplanl ana 231 =ea Island ...per brigs Juliana, 1,100 ' o
Upland. ... Leonardi, 1,230 Upland .....ooooonoommemanenes 6,082 TUESDAY.
To Rremen, per bark EKxpedit, 1,117.....c...on ---- g e @ . 1,117 | Feb oo ceet cnenes 691 | Apr.-May .. ...... 62339 ! Aug.-Sept......... 629,
#AvANNAH—TOo Liverpool, per ship Alfred, 4,949 Upland and 5 Feb.-Mar.. ....... 69,¢ |June-July........ 6131¢ l May-June ........ 63
Sea Island. ...per bark Strathay, 4,076 Upland ......c..... 9,030 | Mar.-Apr.........6213 July-Aug.. ...... 67g
TexAs—To Liverpool, per backs Henrik Ibsen, 1,770....Her- ) WHDN
manos, 1,334. ...9grid, 813....por brig Mary, 934......... 4851 EDNESDAY.
To Cork, for orderg, per bark Virgo, L6LT. v - wans sme wamenm . 1,617 | Feb...... .c.p.. --Gl732 l May-June ........ 62335 | July -Aug.. ....... 613;¢
To Vera Cruz, per steamer Whitney, 727 ean eis FEEEEE =27 | Feb.-Mar. .... ...61739 | June-July ........ 62530 | Apr.-May .. ...... 62139
WiLMINGTON—To Bremen, per brig Expresy, 1,107 cciiienenan -4 1,107 | Mar.-Apr.. ...6%@19;; ! July-Aug..... c....62730 | Aug.-Sept.. ...... 62759
NORFOLK—To Liverpool, per baik Augantyr, 2241 ...cesesnnemen 2,241 | Apr.-May ... .... 6115 Aug.-Sept .. ...... 67g
BALTIMORE—To Liverpool, per steaes Carolina, 2,398.....-.... 2,398 THURS
To Rotterdam, per steamor Nederland, 50.........ccreens - 50 HURADAY. : )
BosToN—To Liverpool. per steatuers Atlas, 1,239....Iberian, Mar.-Apr.. ..691631732'Aug.-8ept ........ 61346 | June-July.... .... 6llg
1,565L....Towa, 3,442 .. 1strian, 1,018 . .ccoon cioeeiannns 7,363 | April-May .... ... 653 Apr-May ..... ...61935 | AnvAlay ... .. ..69g
PHILADELPHIA—TO0 Liverpool, per steamer [ndiana, 630......... 650 | May-June .:611;g@3135 | Feb.... ...... ...61655 | May-June.... ....6%
SAN FRANCIS00—Tc¢ Liverpool, per bark Tamaya, 123 (foreign).. 123 } ullxe{ uly ... 6.‘:2):}3-3 Feb.-Mar ......... 61535 | July-Aug......... 6%
R, uly-Aug......--. “V39
TOLAL. coerocaeccnncnaacoce commmmassresmassoes sasensoesaneonescrs 90,030 ° i FRIDAY.
: . : Feb.-Mar ....61330@Ty4 | July-Aug.. ....... 62330 | May-JUBO ..c. - .i- 62129

The particalars of these shipments, arranged in our asual rnr.p1hay @iy | Aug-Sept.... ... 6235 e s TR

form, are as follows: - Apr-May.61730@ 2 @9¢ | May-June. ..... ..65% | July-Aug.. ....... 63
Cork, Bremen May-June ...091g@1932 | Feb.-Mar..... .... 61545 | Aug.-Sept........ 61814
Liver-  for & Ham- Rotter- Mal-  Vera June-July.. ......62132 | Apr.-May ... .... 61935 | May-June ........ 60g
pool. orders. Havre. burg. dam. age. Crue. Tolal. .
gevaYorx.. i.z.s)tu‘) ...... 5 2«1)8 1,0‘23 ....... 33.32:13 BRE ADS TUFF S
. Orleans. 24,229 ...... 3,0 1,503 ...... L,700 ...... 33.45 .
Charleston. B6.082 ...ovn woeece LT ccicee cevien cenee 7,109
Bavanuall.. 9,030 ... ... c.ccee aaeeee sieee cemese eeoosg 9,030 FRIDAY. P. M., February 10, 1862
Texas ... .. 4851 1617 Ll L 557 70195 : X ¥ ’
WIMLENZIONn .. ve. coeeee eeens iu7 ol EL oLl 1107 The flour market was fairly active and firm for the first half
ngfioullli)fé“ Pl]l e swmes e e S men OO ‘2’31}3 of the week under review; the demand, however, was mainly
BOStON...... 7,303 _.oe.. oo e o 28 1110 7,363 | for export, as the local trade was held in check by the extreme
e | \pt oo edmmn wrree we-e- 793 | difficulty of delivery through our snow-encumbered streets..
Total... 72.913 1.617 3.279 S35 30 1700 727 90,030 The cheek to the home demand weakened priees for the? medium
: and better grades, and yesterday, under Western advices, they

Includéd in the above totals are, from New York to Hull, 308 bales, to
Glasgow, 1,034 bales, and to Antwerp, 150 bales.

Below we give all news received to date of disasters to vessels
earrying cotton from United States ports, etc.: ;
AMARYLUIS, steamer (Br.), Blayburn, fro:n Savannah, January 9, for

“Bon asopol, pat into St. Michacls prior to February 2, wisch rudder
sligntly disabled. Would repair and proceed.

VIDAL SALA, steamer (Sp ), before reported, from Savannah for Baroe-
lona, re-loaded cargo at Charleston and suiled thence February 2,
for destination.

NAPLES, 8tv uner (8r.), from S ivannah for Bremen, arrived at Bramen,
January 30. Shoe had been on fire and damazed her ¢argo.

ELLA 5. THAYER, ship, at Liverpool, Jaanary 23, from New Orleans, on
December 27, in lat. 31, lon. 73, in heavy southwest gale. shipped
larze quantities of water and lost one boat, & portion of the star-
board guarter rail and stanchions. ’

Cottoa freights the past week have been as follows:

Satwur. | Mon. Tues. | Wednes.| Thurs. | Fri.
Liverpool, steam d.{ T3,@ 92| T32@9%2| 316@% | 31624 316@'4 | 316224
Do sail...d.| 31g@4 3157024 311 31624 315D 14 3ol
Havre, stcam....o. Tigala TR 15 715@19 T16@ Iy | Tjg@2 T2
Do sail......
Bremen, steam. .- 1t 1, '71‘;?@142 Tig@la | T16@ %2 Tig@12
Do  sail.... - ....
Hamburg, steatu : ; 16 T 18 T16 18 Ti6
Do  sail...o| ... -
Amst’d’m, steams | T1¢ 15 1L 1 13 Ty
Do gall.... | ...
Balfic, steam. ...  38@71g | %2716 | 382716 | %2716 | 382716 %@Tyg
Do sail....... rt o 1lge 130 11,9 ilgg 1139 139

"+ Compressed.
. LiverpooL.—By cable from Liverpool, we have the following

were sold freely at a reduction for export,and the close last even-
ing was very unsettled. To-day the feeling was one of depression,
especially in the high grades. Rye flour has remained about
steady,but closes weak, and corn ‘meal without quotable change.
Buckwheat flour advanced, and on Tuesday there was the rather
notable sale of 1,000 bags to arrive from Chicago at $3.

The wheat market was feverish and unsettled throughout
most of the week under review. Some of the Western markets
yesterday became very unsettled and depressed, and we declined

last year, and Western holders have made some effort to reduce,
stocks by shipping to varivus European markets on consign-
ment. To-day the market hasbeen quite irregular, and the
close is somewhat unsettled; No. 2 red winter $141%4 for
Mareh, $1 4334 for April and $1 42y for March; No.1 white
$1 364 on the spot; spring growths still quite nominal.
Indian corn has declined materially. The receipts still ex-
ceed-at the West the corresponding periods of last seasom,
and the pressure to sell has increased, while the decline has
not appreciably augmerted the demand, which has continued
moderate, whether for export or Lome demand. - The Western
marke's feel the absence of a Southern demand, which is re-
tarded by the long succession of laws in that section, and stocks
are maintained at full figures. To-day the market for mjxed

statement, of the week’s sales, stocks, &c., at that port:

5iser.stlouisfed.org/

March, 69%e. for April and 707%c. for May.
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Rye has ruled dull, with prices showing more or less depres-
gion. Barley and barley malt have been quiet, but are f.irmly
held. Oats have been quite depressed; the accumulation of
gnow in our streets has brought the local trade nearly to a
stand still; No. 2 mixed, for future delivery, sold to-day at
48%ec. for Mareh, 48%e. for April and 48%c. for May.

The following are closing quotations:
FLOUR. -

p qne...3 bbi. §3 202 3 65 | City shipping extras. $68 76@ 7 50

:’xf:%lt%? @ 340@ 4 10 | 3outhern bakers’ and

Winter sipuciine ... 4302 1651 family brands .. ... 6252 800

8 ll'ing gsupertine. ..... 4 20a 450 | Soutu'n s8kip’g vxiras. o404 6 90

gpriu > wheat extras.. 4 75@ 5 25| Rye flour, supertine.. 46532 5 10
B Y and XXX... 550 7 25| Corn meal— D

wis. & Mirn.ryemix. 6502 7 00| Western, &c........ 3352 375

winter shipp'gextras. 500z 5 50 Brandvvine, &e.... 375@ 385
do XX aud XXX... 5 65@ 7 50| Buckw’t flour,1001bs. 3 25@ 3 60

Patents.. ... -ceeeeee 700@ 875

GRAIN,
, | Oats-—

Wgﬁ?nby‘:-pcf bush. §120 @1 35 Mized. ... ...c.. 44 D 1~
spring No. 2..... 13 @133 White.... ........ 17 o 52
Red winter ... .. 132 @142 No. 2 mixed. ... 47THP oo
Red winter, No. 2 1341231 40 No. 2 woite..... .. 48 @ ......
White. ... ceeeeves 1306 ol 33 Barley— _

Corn—West. mixed 6d @ 6Y Canada No 1.... 1 14. »1 12
West. mix. No, 2. 68 @ 631 Canada bright... 116 @117
Western yellow.. 70 @ 23 State, 4-rowed... 105 @ ....
Western white ... 73 @ 79 State, 2-rowed... 90 @ 93
Southern white.. 75 @ B> Barley Malt— 5 .
Southern yellow. 70 @ 73 Canada.... ...... 11721 30

Rye—Car lots...... wl. @ 93 State ....... ... 98 @112
Boat louds.. ..... 96 @ Y7 ] Buckwheat.... .... 8¢ @ 82

(From the** New Yoark Pro-luce Bcehan e Wee'el ™)
Receipts of Hour aul grain at Wastera lake ani1 viver o g
for the wesk ending Feb 4, 1332:

Flowr, . Whea!, Corn, Oats, Biwrley, Ry«

bbls. bush. bush. bush. bush. bush

Al— (196 [bs.) (60 (bs.) (506 Lbs.y (32 lhs.) (48 1bs.) (6 1b-
Onieago . .ve ... 69633 191330 1,23 L467  467.£50 120,393 19105
Milwankes .... 61525 315.374 2,970 73.875 106,810 12,000
Toledo . ..oeen.. 3006 12380317 11154 9,033  .L..-. 36
Detroit....ve... 12,212 < 74323 10,116 15,0960 13.354 413
Cleveland...... 4,350 6,875 59.6-:0 30 800 12450 ......
Bt Louis....... 23959 274030 763730 118630 28,500 6.231
Peoria .... ..... 2,125 ;ci.:'I':;.“) 429,350 953.850 15,950 17,250
6420  ssesse 0 wmas sEE s ES ShEw

Duluth...eeceee coannn
Total .. .. 179475 1,022353 2632277 811.678 297.457 55 418
Same time ‘81, 144,159  oOL1),441 1,472,892 732,361 193 510 59,873
‘The visible sapply of graia, comprising the stocks in granary
at the principal points of accumalation at lake and seaboard
orts. and in transit by rail and water, Feb. 4, 1882, was as
ollows:

Wheut, Corn, oals, Barley, Ry-

In glore al— hush, bush. bush. bush. bush.
New York ....... . 4,283,722 4,373,939 418,120 43,317 123,235
Do. atloat (est.) 799,000 221,000 166,000 215,000 29,00
Albany (28th) .... 9.500 £8.000 34,500 183,000 63,570
Buffalo.......... 178.592 176,924 ..., 301,799 ...
Chicazo........ ece 34607,239 5.918,642 856.43%F 332,127 4061 23
Muwaukee . . 1,563,504 25,539 17,337 273,198 115,375

Duluth.... 680,600 ..., ... ...
Toledo.... cocescan 308,419 594,753 38,992 10,000 10,857
Detroit...... ...... 783.082 19,760 15,545 13,278  ......
Oswego.. ... ..... 110,000 150,000 - ~...... 725,000 20,000
8t. Louis....... v 837,937 2,183,861 144,159 153,172 85,793
Bostou....... .... 35,326 303,348 108.824 12,879 849
TOorouto. .......... 293.616 ...... 4,554 303,545 17,017
Montreal ... .. 96,559 59,015 56,120 31,934 36,789

Philadelphia . . ... 394,620 392,346 140,671  ...... -~
Peoria ............ 7,668 © 364,432 264,167 11,708 105,071
[ndianapolis...... 298.000 128,000 59.960  ...... 16,900
Kangas City...... 232,537 100,471 36,014  ...... 9,102
Baltimere ... . .. 1,348.182 780,389  ...... ‘eeeee e eeeae.
. Down Mississippi. 6,372 30,294  sieine cswwes  eemess
Onrail....s.c..... 803,465 2,397,426 818,949 177,625 51,129
Tot. Feb. 4, '82...-18,027,998 18.313,139 3,180,306 2,792,782 1,145,926
Jan. 23,'82...... 17.752,142 17.816,161 3,205.621 2,824,713 1,158,983
Jan., 21,'82 ...... 17,321,595 16,954,623 2,976,059 2,599,192 1,333,782
Jan. 14,°’32...... 17.381,910 16,631,085 2,663,090 2,752.860 1,273.515
Jan. 7,’82...... 17.5:0.421 16,426,381 2,628,193 2,818.193 1,248,964
Feb. 5,'81..... . 27,195,163 16,499,062 3,443,994 3,405,231 736,728

THE DRY GOODS TRADE..

FRrIDAY, P. M., February 10, 1882.

There was an irregular movement in dry goods the past week,
the demand for many kinds of spring and summer material
having been retarded by the inclemency of the weather.
Domestic cotton goods were only in moderate request, and
printed calicoes continued sluggish ; but the opening of new
heavy cassimeres and worsted coatings for next fall has given
a1 impetus to the demand for clothing woolens, in which a fair
business was done by agents representing some of ilie most
Popular mills. The tone of the market has been fairly steady,
and while there was a rather better feeling in domestics, a
slight advance has been made upon certain makes of heavy
woolens, because of the increased cost of wool, labor, dye-stuffs,

&. The jobbing trade has been checked by the unfavorable |

fondition of the weather here and in many parts of the
interior; but a fair distribution of staple goods was made in
Package lots by a few of the larger jobbers. -
Domestic Corron Goops.—The exports of domestics from
this port, for the week ending February 7, were 2,905 packages,
inclading 1,421 to China, 910 to Great Britain, 147 to Mexico,
11 to Venezuela, 108 to Unitol States of Colombia, 53 to British

ed ora/ <

Honduras, &. There was a freer demand for browa c¢otton s
at first hands, with less hesitancy on the part of buyers to
take hold at current prices, and colored cottons were in steady,
though moderate demand, at unchanged prices. * Fine bleached
shirtings and cambrics were in fair request and firm, but low-
grade bleached cottons were slow of sale. The supply of plain

and colored cottons is by no means large, and holders are not

therefore inclined to press business, notwithstanding the
drooping tendency of the staple. Print cloths have ruled
quiet in sympathy with prints, and prices were almost nominal
at 3%4.@3 13-16¢. less 2% per cent. for 64x04s, and 2Y{@3 5-16¢. for
56x60s, some small sales having been made at a fraction below
these figures. Prints were slow of sale, and the démand of late
has been so unsatisfactory that an early curtailment of produe-
tion is highly probable. Ginghams were in irregular demand,
and there was a fair business in cotton dress goods, seersuckers
and skirtings. :

DoxMesTic WoOLEN Goops.—There was a better demand for
heavy woolens by the clothing trade, and the supply was
increased by the opening of new styles by manufacturers’
agents. Heavy all-wool faney cassimeres, suitings and trouser-
ings have received a good deal of attention, and fair orders
were placed for such fabrics at aslight advance upon last year's
prices. Union cassimeres met with considerable sales at about
last year’s figures, and there were some liberal transactions in
worsted coatings, leading makes of which have been placed on
the market at about the opening prices of last year Overcoat-
ings continued in fair request, with most relative activity in
plaid-back makes and cloth-faced beavers. Cloakings met with
moderate sales, and the most popular styles are well sold aup.
In spring woolens the volume of new business was strictly
moderate, but there was a fair movement in cassimeres on
account of back orders. Kentucky jeans remained quiet, and
satinets were lightly dealtin. Worsted dress goods and dress
flannels have been fairly active in agents’ hands, and there was
a satisfactory business in carpets.

Foreigy Dry Goops have not shown much animation in
either first or second hands, the inclemency of the weather
having militated against their distribution. Imports continue
heavy, but prices of the most staple fabrics are well maintained
in this market and at the sources of supply in Europe.

importations of Dry Goods.

The importations of dry goods at this port for the week
ending Feb. 9, 1882, and since January 1, and the same faets
for the corresponding periods of 1881, are as follows:
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MONRGOE, LOUISIANA.
Counselor, Solicitor and Attorney.

Practices in the District, Circuit and Supreme
Courts of the United States and of the State, in
all classes of cases. Has no other business, and de-
votes his personal attention and all his time exclu-
sively to hﬁproression. Refers to Bank of Monroe.

HA E.

S. BaiLevy,
7 PINE STREET.
¥ Dealings in
Insurance Stocks
A SPECIALTY,

d at once for the above Securities: or

~ Cash
they will be sold on commission, at seller’s option.

'i‘nxo. V.SAND. JOHN SICKELS,
" MAX E. SAND, Member N. Y.Stock Exch.

Sand Brothers & Co.,

4BA.NKERS AND BROGKERS,
- 54 Wall Street, New York,

8TOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Gwynne & Day,

{Established 1854.] No. 45 Wall Street

Transact a general banking and brokerage busi-
ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

W¥.D. HATCH,
n?émber N. Y. Stock Exch.

Hatch & Hendall,

WM. B. KENDALL.

- No. 31 WALL STREET,
BANKERS AND BROKERS,

Refer to Messrs. FISK & HATCH.

ALEX, 8. CLARE. H. B.BACON. L. R.BACON.

Clark & Bacon,

BANKERS AND BROKERS,
3 Pine Street, New York,

Buy and sell on commission all Securities dealt in
at the New York Btock and the New York Minin
Kxchanges. Deposits received and interest alloweg
on ba'ances.

Lansdale Boardman,

STOCK BROKER,
—OFFICE3—
No. 80 ' BROADWAY, NEW YORK,
HALL BUILDING, TROY, N. Y.,
Connected by Private Wire.

All securities dealt in at the N. Y. Stock Exchange
bought and sold on commission and carried on a fair
margin. Interest allowed on credit bilances.

" INVESTMENT & SECURITY REGIS-

TRY EXCHANGE.
(LIMITED.)
. INCORPORATED, 1881.
40 NEW STREET, NEW YORK.

This Exchange will be opened on and after
HURSDAY, Dec. 1, 1881, from 9 A. M.to 4 P. M.
for dealings under the co-operative contractsys-
tem, in all active Stocks, Investment and Unlisted
aecurities, on a margin of one or more per cent as
eed upon between buyers and sellers direct, and

at a reduced expense for brokerage. Cortracts for
not less than 100 shares. Margins deposited in
Trust Company. JOHN L. HOBSON, BSecretary.

(Non?nty, ‘City & Town Bonds ot West. States
/Wisconsin gentral RR. Old Land Grant Bo ¥ ‘
St. Joseph & Western RR. Stock. uds
8t. Joseph & Pacific RR. Bonds.
figot t.it' Jolsieph Mo., Oldt%ongs.b

nternational Improvement Co. S8ubscriptions.
Brooklyn Elevated RR. Securities. ‘p -
American Cable Co. Subscriptious.

7 Midland Ralilroad of N. J. 8ecurities.

Chicago & Grand Trunk RR. Securiti
South Carolina RR. Securities. ties.
Grand Rapids & Indiana RR. 8tock.
Cincinnati Richmond & Fort Wayne Stoc5
Bought by WM. R. UTLEY,
No. 31 PINE STREET, NEW YORK

‘C. I. Hudson & Co.,

3 EXCHANGE COURT, NEW YORK,
Branch Office and Private Wire
at the ‘** CUMBERLAND,” Broadway and 224 Street.

Buy and sell on ecommission, for investment or on
margin, all securities dealt in at the New York
Stock Exchange. ;i

BR. R. LEAR C. I. HUDSON, T.
= Memberw.?.swcizr.xch.n CoRzs.

Coleman Benedict & Co.

No. 24 BROAD 8T., NEW YORK,
STOCKS AND BONDS,

MEMBERS OF THE N. Y 8TOCK EXCHANGE,

A strictly commission business conducted in the
purchase and sale of Stocks and Bonds on Margin
or for investment. ’

Complete Financidl Report issued weekly to our
correspondents

Geo. K. Sistare’s Sons,

17 NASSAU ST., NEW YORK,
DEALERS IN

FIRST-CLASS INVESTMENTS.

Buy and Sell on Commissioa, for cash or on mar-
gin, all securities dealtin at the New York Stock
Exchange.

Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail or tele=
graph. : o

J. P. WINTRINGHAM,
GAS, INSURANCE, BANK STOCKS, &c.

SECURITIES BOUGHT AT THE AUCTION SALES.
No. 36 PINE STREET,
NEW YORK.

Lummis & Day,"

Nos. 84 and 35 DREXEL BUILDING, Cor. WALL
and BROAD STREETS, .
BANKERS AND STOCK BROKERS
WILLIAM LUMMIS, HENRY DAY,
Members of New York Stock Exchange.

INVESTMENT SECURITIES,

An assortment of desirable bonds
always in hand
Correspondence solicited.

ADDRESS:

A. W, Béasley & Co.,

08 BROADWAY, NEW YORK.
Geo. H. Prentiss,

No. 17 WALL STREET, NEW YORK.
GAS STOCKS

AND .

GAS SECURITIES,

.| STREET RAILROAD S8TOCKS AND BONDS

AND ALL KINDS OF

BROOKLYN SECURITIES

DEALT IN.
SEE GAS QUOTATIONS TN THIS PAPER.

Gilman, Son & Co.,

BANKERS,
62 CEDAR STREET.

In addition to a General Banking Business,buvy
and sell Government Bonds and Investment ~ecurie

T H. L. Grant,

145 BROADWAY,
NEW YORK.
CITY RAILROAD STOCKS & BONDS
' BOUGHT AND SOLD. _
f See gnota.tlons of City Railroads in this pape

C. E. Jackson & Co.,

MIDDLETOWN, CONN.,
Buy and sell Government, State, Municipal and

No.

Railroad Bonds and Stocks.  Iavestments for Sav-
o N b 4

Ings Banks a spectalty. Correspondence solidited.

F
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W. W. Farmer, ESTABLISHED The Brooklyn Trust Co.

Cor.of Montague & Clinton sts., Brooklyn, N. Y.
This Company is authorized by special charter to

‘act as receiver, tmsyee. guardian executor, or ade

T Gonaot t in the sal
can act as agent in the sale or mana,
real estate, collect interest or dlvldend%el:-leegetieg
try and transfer books, or make purcﬁue and

sale of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transactlon of business, wil}
find this Company a safe and convenient depository
for money. IPLEY ROPES, President.

_ CHAB. R. MARVIN, Vice-Pres't.

TRUSTEES:

Wm. 8. Kendall, Henry S8anger, Alex.McCue,
John P. Rolfe, Chas. R.Marvin, A. A. Low,
E. F. Knowlton, Abm. B. Baylis, Henry K.Sheldon
%E. lﬁexe'; ﬁnt' })ar;’l l?galincey, iI{ (i)hln T.Martin, '
ex. M. e, Josiah O. Low e
Edmund W. Cor'lles.p 4 Ropea,»
WM. R. BUNKER. Secretary.

Bonds of Suretyship.

FIDELITY & CASUALTY Co,

OF NEW YORK.

ABGOLE, oo conisissssmnass sasswasssssamenav e $375 (6 00

Capital invested in U. S. Bonds.......... 250,000 00

On deposit with Insurance Department.. 100,000 -)
Officials of Banks, Railroads and Transportation

Companies, Managers, Secretaries and Clerks of

Public Companies, Institutions and Commercial

firms, can obtain security from this Company at

moderate charges.

The bonds of this Company are accepted by the
courts of the State of New York. :

Full information as to details, rates, &ec., can be
obt.ah&edY on application to head office, 187 Broad-
way, N. Y. ‘ :

Whi. M. RICHARDS, Prest. JOEN M. CRANE, Sec'y.
. W.HARVEY LEE, Inspector. .
DIRECTORS—George T. Hope, G. G. Williams, Geo.

8. Coe, Charles Dennis, J. 8. T. Stranahan, A. B.

Haull, A. S. Barnes, 8. B. Chittenden, H. A. Hrrlbut,

W. G. Low, David Dows. J. D. Vermilye, Alex.

Mitchell, Wm. M. Richards.

Bonds of Suretyship
FOR )
OFFICERS AND EMPLOYEES HOLD-

ING POSITIONS OF TRUST.

The Guarantee Co.
" OF NORTE[_{&MERICA.

Cash Capital..ccveenn vae covernnenss Gediei iy 270,000

Cash 288et8 OVer... cevveereecsnsssionncanns 320,000

Deposit at Albany........ T 200,000
President : General Manpager: -

SIR ALEX. T. GALT.

EDWARD RAWLINGS.
NEW YORK OFFICE:
No. 47 WILLIAM STREET.

Where all information and forms may be obtained,
or from the Head Otfice, Montreal, Canada.

Guarantee.

AMERICAN
FINANCE COMPY,

5 & 7 NASSAU ST.,, NEW YORK,
434 LIBRARY ST., PHILADELPHIA,
PORTLAND BLOCK, CHICAGO.

PR

Capital Stock, - - - 1,000,000

SOUND INVESTMENT SECURITIES furnished
to Corporate and Private Investors.

CAPITAL FURNISHED OR PROCURED for
Railroad Companies having lines under construc-
tion, and their Bonds purchased or negotiated.

FINANCIAL NEGOTIATIONS conducted for
States, Counties, Towns and Cities, and for Railroad
Companies and other Corporations. .

WILL CONDUCT THE FINANCIAL RE-OR-

ANIZATION of Railroad Compan‘es and other
Corporations whose property is in the hands of
Receivers or Trustees. '

WILL BUY AND SELL INVESTMENT SECUR-
1T1ES on Commission. .

WILL BUY OR SELL DEFAULTED BONDS or
convert them into interest-paying investments.

. Circulars and other information furnished on'aps,
plication. . )
JOHIN €. SHORT, President.
JOHN C. NEW. Vice-President.
WM. P, WATSON, Sec’y and Treas.

(OLLiNS,JpOUDEN & JENNS,
- —BANKERS-
25 PINE §T. — New{oRK

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, snd 8ll
classes of Securities dealt in at the NEW YORK
S8TOCK EXCHANGHE, or all reputable Securities
bought and sold in the OPEN MARKET. LUANS
and COMMERCIAL PAPER n¢ otiated. Interest.
paid on DEPOSITS, subject to check.

The business of this Company is salely that of
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