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THE FINANCIAL SITUATION
There has been a disturbed, unsettled feeling pervading

all financial markets the past week. Many local events
•have been favorable to-values on our Stock Exchange, as
will be gathered from remarks elsewhere, but foreign ad¬
vices for days kept up a condition of constant anxiety and
greatly depressed prices. As the week closes, however,
the tone and tendency of the market have improved.
The panicky feeling in Paris, noticed in our last, con¬

tinued until Wednesday, and then it was in good part
Allayed by the action of the Bank of France coming to the
relief of the Lyons bankers. Meantime there was a flurry
in Berlin and subsequently at Madrid, growing out of the
crash on Thursday and Friday at Paris and Lyons, and
these events doubtless served to keep all the Continental
cities of Europe in a fever of excitement. The cable has
almost daily reported withdrawals of bullion from the
Bank of England for shipment to Paris, and thus the
markets in London also have continued in a somewhat
strained condition. This drain of bullion gave the air of
probability to the rumor on Tuesday that the Bank rate
of discount would be suddenly raised.
But it appears that a very conservative course was pur¬

sued by the Bank governors, who decided to make no

change in the rate even on Thursday, doubtless because
of a gain of 1£ per cent in the proportion of reserve to
liabilities, and also because the bullion withdrawn had
been sent to Paris whence it might be expected speedily
to return. An advance in the Bank rate on Wednesday
would probably have had such a disquieting effect upon
the London market as to make the fortnightly settlement
difficult, if not precipitate failures. An upward move¬
ment in the rate would also have embarrassed the Conti¬
nental Bourses, and probably increased the disturbance at
those centres. Happily these troubles have beeu averted,
and it is hoped that through conservative management of.
financial affairs at Paris the situation will rapidly mend.
Much depends, however, upon the course of the Bourse
settlement on the 1st proximo. While at present there
are assurances that ample provision has been made against
this event, it is probable that until it is over, there will be
more or less anxiety felt at Paris and London.
As already stated, these disturbances affected our

markets adversely. This might have been anticipated,
from the condition of our foreign trade movement, so
changed from last year. Not only have our crops been
smaller this season, but speculation has prevented the free
shipment of the surplus we have, until the condition has
become such, that any adverse influence speedily turns the
exchanges dangerously near the gold-shipping point. The
special inquiry for sterling on account of the sales here of
Reading stock, which we referred to last week, appeared
to cease early in the week, and the subsequent demand
was directly chargeable to the troubles in Paris. The
rates were advanced to the highest point on Tuesday,
and then rumors became current that gold would soon be
sent out. In fact it was stated that engagements had
been made for a million dollars. But on Wednesday the
rates fell off half a cent, and the danger of gold exports
was for the moment averted. The tone of the market*
was, however, strong at the decline, and any urgent
demand would have immediately restored the rates. The
news on Thursday that the Bank of England had not
advanced its rate of discount was received with much,
satisfaction. *

It is not likely that if gold should be exported now,
because of the financial troubles abroad, the shipments
would be large. The withdrawal of gold from the banks
for this purpose would tend to make money stringent, and
if this activity was prolonged the rates of exchange would
probably decline below the gold-exporting point. More¬
over, activity in money would serve to break down the
speculation in breadstuffs and cotton and result in free
exports of these staples, thus adding to the supply of bills
upon the market. For the time being, at least, the
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demand for sterling will most likely abate whenever the
financial troubles which now stimulate the inquiry subside,
and then there will be little besides the demand growing
out of trade movements and stock operations. Just now
Europe appears disposed to supply us with her surplus
share property in liberal amounts and this is to be expected
considering the condition of affairs abroad. But the
movement of securities this way will not long continue
and the tide may be expected to turn with the reaction in
the European markets which will follow this period of
depression. This week the relative prices of leading
stocks and bonds in London and New York have been as
follows at the opening each day.

Jan. 23. Jan. 24. Jan. 25. Jan. 26. Jan. 27.

-

Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.

price*.* price*. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

l%S.4s,C. 11833 ns% 11809 118% 118 21 118% 118 09 118% 118-21 118%

U.S.3%s 101-95* 102-% 101-67* 102% 101-77* 102% 101-92* 102% 101-67* 102%

Erie..*.. 41-80 41% 40-18 40 39-85 40 40-42 40% 39-93 40%

2d con. 99 75 99% 98-98 98% 9859 98% 98-98 99-% 99-47 99} 6

Ill. Cent. 135-45 isi% 133-28 132% 13317 133% 13401 134% 13370 134%

N. Y. C.. 133 98 133% 131-56 131 13047 130% 13205 131% 131-07 180%

Reading 32 761 65 31-48r 62% 31-141 62% 31-85+ 61 !31-S5+ 63%

Exch’ge,
cables. 4-89 4-90 4-90% 4-90 4-90

* Expressed in their New York equivalent.
+ Reading on basis of $50, par value.
X Ex-interest.

The Bank of England return for the week shows a
loss of £149,000 bullion—that being the net result of
its shipments to Paris, and of its receipts from domestic
sources ; a further sum of £161,000 was withdrawn and
shipped to Paris on Thursday, and on Friday the Bank
lost £122,000 more. The Bank of France reports the
large gain of 111,323,000 francs gold, and of 93,672,000
francs silver. We are rather inclined to doubt the
accuracy of this report as to the extent of the gain of
gold ; yet it may be correct, though we have not been
able to confirm or disprove the report. The Bank of
Germany gained 15,562,000 marks. The following shows
the amount of bullion in each of the principal European
banks this week, and at the corresponding date last year.

Jan. 26, 1882. Jan. 27,1881.

Gold. Silver. Gold. Silver.

Rank of England
&

20,401,174
31,006,902
6,734,412

& &

24,686,242
21,922,754
6,965,250

£

Bank of France
Bank of Germany

Total this week
Total previous week

49,562,346
20,203,238

48,511,711
20,895,750

58,142,488
53.643,836

69,765,584
65,433,888

53,574,246
52,930,180

69,407,461
69,058,892

Money on call was influenced early in the week by the
talk of gold exports, and little disposition was manifested
to make time loans. By Wednesday the demand became
less urgent, and rates fell off. The domestic exchanges
at Chicago and St. Louis remain at a slight discount
sufficient to arrest the return movement of funds. The
revival in the wheat speculation at Chicago will explain
the change at that point. Mail advices from St. Louis
report the country well supplied with money. The ex¬
changes at Sonthern points are pretty much as last
reported, and altogether the flow to this centre from the
interior has remained unchecked. The Treasury opera¬
tions for the week have resulted in a gain (which is a loss
to the banks) of $1,131,843 02. But in view of the
interior movement noted above, the bank holdings of gold
and currency should remain much as they were last week.
The following will show the extent of the interior move¬
ment.

Receipts at andShipmentsfrom N. Y. Received. Shipped.

Currency $2,091,000
30,000

$342,000
120,000Gold..."

Total $2,121,000 $462,000

The change in ihe bank reserves, except so far as they
may be affected by including silver certificates, is indi¬
cated below.

Into Banks. OutofBanks Net Gain.

Sub-Treasury operations, net...
Interior movement.

!$ $1,131,843
462,000

*$1,131,843
1,659,0002,121,000

Total .1 $2,121,000 $1,593,813 $527,157

* Lot s.

The Bank of America received $500,000 gold during
the week, on account of the associated banks, for deposit
in’tlie vault.
In stock circles the wTeek has been an eventful one.

The development of Mr. Vanderbilt’s intentions with
respect to Beading; the purchase of a controlling interest
in the St. Louis & San Francisco by Messrs. Gould and'
Huntington; the definite announcement of an early con¬
solidation of the Louisville & Nashville with the Chicago
& Eastern Illinois, the Evansville & Terre Haute and the
Evansville Terre Haute & Chicago, extending the Louis¬
ville & Nashville system to Chicago; the intelligence from
different parts of the country with respect to various rail¬
road enterprises proposed and projected, but still largely
in embryo; the refusal of the State, through its Attorney-
General, to bring another suit against Manhattan for dis¬
solution of charter ; and finally the adoption, early in
the week, by all the trunk lines, of the new tariff, raising
rates to higher figures;—are all events calculated to exercise
an important bearing upon the properties chiefly con¬
cerned. Yet it cannot be said that they had any lasting
or permanent influence upon the market as a whole, except
so far as the improvement on Friday can be traced to
these causes.

The controlling influence during the week has been the
European financial news, causing great sensitiveness.
Speculators for a fall took advantage of the threat¬
ened gold exports to press the market down, anddhey were
aided to some extent by the sales of stock by foreign
bankers on European account. The arrival of three
steamers between Saturday and Monday enabled deliveries
to be made of stock which had previously been sold, and
this was followed by further sales by the foreign bankers
on cable orders. The favorite stocks with these operators
appear to have been New York Central and Lake Shore,
and there is as yet no indication of a disposition on the
part of Europeans to take them back.

Besides this foreign supply there has been some unload¬
ing by speculators who had a profit on purchases made on
early advices of preparations for the settlement of the
railroad war. This disposition to sell was encouraged by
the sudden revival of the speculation in wheat at Chicago,
the theory being that the advance in the price of grain
would block exports and therefore stop the movement to
the seaboard. The announcement on Monday that the
Boston & Albany had declined to advance rates in accord¬
ance with the agreement made on the preceding Thurs¬
day afternoon helped the trunk-line shares downward, but
this was followed by a reaction on Wednesday, when
that road agreed to conform to the settlement, and when
steps were taken by the trunk-line managers to select
the arbitrators. It is probable that this railroad
settlement will continue to be an important factor
in the stock speculation for some time. It is so easy for
the parties to the negotiations to arrange and derange the
details from time to time, and moreover the temptation to
do so is so great that it is scarcely reasonable to expect
that it will be resisted. The purchase by Messrs. Gould
and Huntington of a control of the St. Louis & San Fran¬
cisco was regarded by some speculators as indicating Mr.
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Gould’s position upon the market, which has not been
clearly defined since his return from the West, and
accordingly the Southwestern properties were sharply
advanced on Thursday. The Elevated stocks improved
on Wednesday on the announcement of the Attorney-
General’s decision. Yesterday the whole market im¬
proved, both in tone and prices.
Government bonds continue strong and there is a steady

investment demand. Since our last the redemptions at
the Sub-Treasury have been $60,500 of bonds embraced
in the 105th and $835,700 of those in the 106th calls,
leaving about $1,668,750 of the former and $9,314,150 of
the latter still outstanding.
The payments by the Assay Office through the Sub

Treasury for the week amounted to $98,032. The receipts
by the Assistant Treasurer from the Custom House were
as follows.,

Date. Duties.
Consisting of—

Gold.
77. 8.

Notes.
Silver
Dollars.

Silver

Certificates.
Jan. 20-... $387,087 92 $251,000 $33,000 $1,000 $100,000“ 21.... 432,680 SB 322,000 15,000 1,000 95,000“ 23.... 554,985 66 406,000 33,000 115,000“ 24.... 757,956 07 554,000 37,000 1,000 16G.000“ 25 ... 308,283 32 224,000 26,000 57,000“ 26.... 257,098 18 187,000 13,000 1,000 58,000

Total... $2,G98,092 03 $1,947,000 $157,000 $4,000 $591,000

DIFFERENTIAL RATES NOT SETTLED YET
Further progress seems to have been made during the

week towards perfecting the arrangements for a settle¬
ment of the railroad war. Rates have been raised on all
the roads, though the time contracts must run out before
the new schedule will cover all the business. What is of
more importance, however, the difficult work of selecting
commissioners, contemplated by the original contract, has
been successfully completed; at least such an agreement is
reported to have been reached, though the names fixed
upon have not yet been announced. It remains to be seen
new what report the commissioners will make as to
differential rates and whether when made the different
roads will accept it. With regard to these questions it is
not clear yet whether the original contract between the
companies makes the commissioners’ conclusions binding.In the meantime it is well enough for the commission¬
ers, railroad Presidents and the business community gen¬
erally to understand thst among merchants here verylittle interest is felt in this settlement. Wall street of
course likes it and believes in it, but until these commis¬
sioners report, and the nature of that report is known, there
will be no approval or acceptance of the agreement by the
mercantile community. We believe we do not overstate
the ease when we say that our people will never again
quietly submit to what are called differential rates. Com¬
missioners may report in favor of them and Presidents
may agree upon them, and bind themselves through a poolto an observance of the agreement, but if needs be a power
higher than they will sooner or later break it.
We speak more strongly than is our wont, because we

know that there is a feeling existing here which will
• brook no compromise, and at base it is right in principle.It has, to an extent, shown itself in the past, for it has
been the power behind every movement proceeding fromthis city against railroads. Our business men are not
tainted with communistic ideas, but they have of late
years been lending their aid to schemes and measures
that savor strongly of communism, being thrown into that
attitude through the disregard of their rights and inter¬
ests by corporations. This discrimination, for instance, isimposing upon our commerce a burden it cannot bear ;

and if it is continued the people are sure to take the
remedy into their own hands, until this popular feelingfinds expression in legislative action. Demagogues of
course take advantage of the spirit the wrong incites, and
so the movement ends in legislation not alone forcingNew .York roads to carry as low as the lowest, but
jeopardizing vested rights and interests. This is greatlyto be regretted, but the remedy lies in the hands of those
who provoke the contest.
What is the question at issue ? Every reader knows

it is a very simple one—merely thisT'Shall New York
continue to allow more favorable rates to Philadelphia
and Baltimore, in shipments from the West, than she her¬
self secures ? In this era of close figuring and small profits,shall she quietly acquiesce in granting those cities an advan¬
tage that can have and does have but one effect ? That is
the whole issue. Everybody can see its importance to each
merchant in this community, for it does not require
argument to prove that a three-cent higher rate will
eventually turn a large portion of the export trade, and
with it the import business, through the more favored
port. It is only a question of time, and of how long a time
merchants who have already been compelled to establish
branch houses or make business arrangements at Balti¬
more on account of this discrimination, can perhaps best
answer. Peace between railroads is of course desirable,
but if communities and their Business connections must be
sacrificed to attain it, better we say, a hundred times
better, that the war should continue. And this is in the
stockholders’ interest as well as our merchants’, for one can
prosper only as the other prospers.
A curious feature of this controversy has been that

Philadelphia and Baltimore have hitherto made common
cause against this port. Why that should be so is not
clear. 0f course each believes it should be allowed lower
charges than New York, but Baltimore also wants
lower charges than Philadelphia. It not only insists
upon discriminating against NewYork, but against Philadel¬
phia as well, and the amazing point is, that Philadelphia
likes it. To be sure, Baltimore does not, in this latter
case, ask for so large a difference in its favor, but the
effect is the same. Baltimore must gain business at the
expense of the other two ports. Furthermore, with one
cent against Philadelphia, the natural growth of its foreigntrade will even more surely suffer, since New York has
other advantages which in part enable it to overcome the
higher charges.
We have been led to throw out these suggestions be¬

lieving them to be timely at this juncture in these railroad
negotiations. The proposition is made that the differen¬
tial rate question be avoided, by making a tonnage divi¬
sion. That may be possible, though it looks to us difficult;
but in whatever way it may be done, so long as the object
sought is secured, our merchants will not worry over the
manner of its coming.

THE NEW MOVE IN THE SOUTHWEST.
The purchase of the St. Louis & San Francisco by

Messrs. Gould and Huntington we regard as the most
important move that has been made in the Southwestern
system of railroads for a long time, both in its bearing
upon railway projects and upon railway building. It not
only emphasizes and strengthens the alliance between
these two great railroad operators, but it makes more
evident and more certain their purpose to render the com¬
bination effective by preventing rivalry and undermining*
opposition. Where competition threatens to become
dangerous, it is to be bought off. Where it cannot be
bought off, it is to be deprived of its power for harm.
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Mr. Gould’s desire is to secure undisputed control of the
trade of the Southwest. Mr. Huntington would retain
his commanding influence over the trade of California,
and add that of Arizona and New Mexico. The St.
Louis & San Francisco, inclined to be aggressive, was on
the one hand reaching out for the business in Mr. Gould’s
territory, and on the other hand, through the Atlantic &
Pacific, menacing Mr. Huntington’s supremacy in Cali¬
fornia. Thus its existence and extension interfered
materially with the plans of each, and as it was not feasible
to prevent this by direct attack, it was bought and so made
to further those plans.
With the St. Louis & San Francisco in his possession.

Mr. Gould controls all the railway avenues to the South¬
west, with the single exception of the Atchison Topeka &
Santa Fe, and that to a large extent traverses a section of
country where his interests are not at present very heavy.
He controls the Iron Mountain, the Missouri Kansas &
Texas, the Missouri Pacific, to which must now be added
the St. Louis & San Francisco. A glance at the map wil]
show any one that south of Kansas City and the
Missouri River, and east and south of the State of Kansas,
he has not a single competitor. In that vast district, em¬
bracing all of Southern Missouri, the whole of Arkansas
and Indian Territory, and a great part of Texas, he is
supreme master. Nor does there seem to be any prospec¬
tive competitor to dispute seriously with him in the near
future the possession of this territory, except it be the
Texas & St. Louis narrow-gauge enterprise, which, as its
name implies, will connect Texas with St. Louis, and which
is at present displaying many signs of activity.
Aside from its being an independent line midway

between the Iron Mountain and the Kansas & Texas, the
immediate danger with which the Sr. Louis & San Fran¬
cisco threatened the Gould system was that it had laid
out and was constructing a line of road south from its
main stern, through Arkansas and the Indian Territory to
Northern Texas, there to connect with the Houston &
Texas Central, a road not in the Gould system, which
was to build north to meet it, (to Paris on the Texas &
Pacific, we believe.) The proposed line—already com¬
pleted part of tne way—runs parallel with the line of the
Kansas & Texas, and would of course have destroyed
that company’s monopoly of the Indian Territory business.
The line can be built or not now, just as Mr. Gould
chooses, but competition is avoided. Furthermore, it was
also reported that instead of continuing to use, as now,
the Missouri Pacific track from Pacific to St. Louis, the
San Francisco company would build its own road between
those points. This movement, also, Mr. Gould has
arrested.
But more than that, the St. Louis & San Francisco

gives Mr. Gould a half interest in the Atlantic & Pacific.
It will be remembered that at first the San Francisco
company was possessed of the entire interest, but about
two years ago it determined to dispose of part of it; both
Mr. Gould and the Atchison party were anxious to secure
that part, and made efforts to that end, the Atchison
finally carrying off the coveted prize. Mr. Gould, also, has
now obtained a foothold in the enterprise, through his pur¬
chase of the San Francisco road. As soon as the Atchi¬
son acquired its interest, the Boston people back of the
company, with their usual enterprise, proceeded to put the
work under construction. The Atlantic & Pacific charter

provided for a line through the Indian Territory, New
Mexico, and Arizona, to the Pacific, but as the right of
way in the Indian Territory had not yet been obtained, it
was determined to build the western portion of the road
first, from Albuquerque to the California boundary, 600

miles. Of this distance, more than 300 miles are now in
operation, and the remainder is well under way. Recently
it is understood the company obtained from the Indians
the right of way through the Indian Territory, and is now
asking Congress to confirm the action of the Indian nation.
Anticipating, no doubt, a favorable response, the com¬
pany last week called for a subscription of $16,500,000,
with which to extend the Western Division to the Pacific

Coast, and to build the Central Division from Vinita, on
the St. Louis & San Francisco, through the Indian Terri¬
tory to Albuquerque. Thus it will be seen that the
Atchison and the San Francisco would have independent
lines from St. Louis and Kansas City right through to the
Pacific Coast. -

Such a condition of things, as will easily be understood,
was very distasteful to both Mr. Huntington and Mr. Gould.
Through the juncture of the Texas & Pacific and the
Southern Pacific, a little east of El Paso, they had but
recently formed a through route of their own, and now it
seemed all but assured that another would be formed,
over which they could exercise no control, only a few
hundred miles north of theirs. Mr. Huntington appeared
especially displeased because of the prospect that his Cali¬
fornia territory would be invaded. He was at one time
reported to be negotiating with the Atlantic & Pacific for
an abandonment of its line through California, but these
negotiations apparently met with lut indifferent success,
so he determined to buy, jointly with Mr. Gould,
the St. Louis & San Francisco, and thus force a set¬
tlement. It is now stated in the World newspaper
that the Atlantic & Pacific will build no further west
than the Colorado River, and that the Southern Pacific
will construct a line eastward to meet it there. If Mr.
Gould still retains his 6wa_v over the Union Pacific, all the
Pacific roads, except the one on the extreme north, the
Northern Pacific, are in his hands. All business west
from, or east to, points on the Mississippi and Missouri '
Rivers, like Omaha, St. Louis, Kansas City, and Memphis,
and going to or coming from the Pacific Coast, will be
under his control. And Mr. Huntington, when the neces¬
sary links in the Chesapeake & Ohio system are supplied,
will have a line from Ocean to Ocean.
A point of some interest in this connection is the effect

the change of ownership in St. Louis & San Francisco
will have upon the Atchison Topeka & Santa Fe. That
road at present has an outlet to the Pacific Coast over the
Southern Pacific, with which it connects at Deining,
in Southwestern New Mexico. Naturally enough, it
wants an outlet of its own, and the Atlantic & Pacific wasc
to provide it. But now it is to be deprived of this, if the
statement above quoted is correct. It is a question in our
mind whether the Atchison company may not lose all
contrDl over the Atlantic & Pacific. To be sure, it has an

equal interest with the San Francisco company in the road,
but how can that interest be retained except through
stock ownership ? The stock allotted with the first sub¬
scription, that for building the Western Division, went in
equal proportions to the two companies and was held by
them, not distributed. The stock to go with the subscrip¬
tion now called for is to go to the subscribers, and there
are to be 7,500 blocks, $1,100 of stock to each, making
$8,250,000 altogether.
It appears that it has been agreed between the two com¬

panies in interest, that only 2,500 blocks shall be assigned
to each, and that the remaining 2,500 shall be placed at
the disposal of a syndicate “for the purpose of establish¬
ing a foreign as well as a domestic market for the com¬
pany's securities.” Assuming that the 2,500 blocks
(carrying $2,750,000 stock), allotted to each company’s
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stockholders will be held by those stockholders in their
respective companies’ interest, the balance of power would
be lodged in the $2,750,000 stock held by the syndicate.
Now what is to prevent Messrs. Gould & Huntington from
acquiring this stock? Of any future issue, each company
it is presumed will get one-half, so that the $2,750,000
held by the syndicate would always remain the balance of
power. Then, having acquired this stock, how could the
Gould party be ousted? It is possible that the Atchison
Company is protected in some other way against a loss of
control by the original agreement, but we throw out the
above suggestions in view of the importance of the matter.
After all, however, it would seem that there is but one way

in which the Atchison Company will be materially affected,
and that is through the loss of an independent outlet to
the Pacific Coast. And that is a loss of an advantage
which was still to be realized, not an advantage which
the company already enjoyed. Its present business is
nowise endangered. The company has prospered
remarkably of late years, aud if there is to be a check to
its prosperity in the near future it will be because of
some other circumstance than the loss of a Pacific connec¬

tion. Besides, the Sonora road in Mexico is being pushed
to completion rapidly, and this will give the company a
terminus at Guaymas, a fine seaport on the Gulf of
California. The Mexican Central, another enterprise
undertaken by Atchison people, is also being vigorously
pressed forward, work being in progress at both ends.
So it will be seen that even without the line to the Pacific
the Atchison has very good prospects of new and
increased sources of business.

400 lbs.bales.

Estimated European consumption balance of the
season (39 weeks) 4,992,000

Less supply as above from various sources 2,031,000

Balance required from United States 2,961,000
Or in bales of 450 lbs, each 2,631,000
It will thus be seen that the amount needed from America,

according to this statement, is only 2,631,000 bales, and to
secure that he claims that a crop of 5,500,000 bales ia
ample, as follows.
Stock at U. S. ports Sept. 1,1881 bales.l 218,000
United States crop of 1881-82 5,500,000
Total supply of American bales. 5,718,000

Stock remaining August 31, 1882 (estimated). 200,000

Leaving for delivery bales. 5,518,000
Required for America, Canada and Mexico 1,9SO,000
Available for European delivery bales. 3,538,000
Shipments to Europe from Sept. 1 to Dec. 31 1,524,000

2,014,000
542,000

2,556.000
75,000

COTTON SUPPLY AND CONSUMPTION x IN
EUROPE.

The special cable we received yesterday brings us all
the particulars of Mr. Ellison's annual cotton review
issued in Liverpool on Thursday of this week. Our
readers will find his statements extremely interesting and
well worthy of careful study and examination at this
juncture. Knowing the importance of his facts and esti¬
mates, we have had pretty much the whole circular trans¬
mitted to us by cable. And yet as it comes so late we
are unable, in the crowded state of our columns, to make
room for all the annual figures. Still, we give everything
that bears upon the issues of the day.
And first, as to future consumption and supply, Mr.

Ellison presents a very full and carefully-prepared
analysis. With regard to arrivals from sources other than
America, he estimates the total from January 1st to Octo¬
ber 1st. 18S2, at 1,880,000 bales, or in average bales of
400 lbs. each at 1,807,000 bales,—which with stocks on

hand Dec. 31st make the details of his estimate as follows.

Amount of above shipments afloat Dec. 31 bales.

Leaving to be received in Sept., 1882, from next crop.
Total supply to October 1,1882 .bales. 2,631,000
We have no time or space for comment on the above

to-day. It will be noticed, however, that according to it
he allows for the United States only about 60,000 bales
more than last year. That is hardly sufficient, we think ;
but as he leaves stocks in Europe of nearly a million
bales at the end of the season, that point is not so mate¬
rial. Besides, his estimate is made on a crop of only
5,500,000 bales in the United States.
As to consumption during December, and for the three

months of the year since last October, we have only room
to present the usual figures. Spinners’ takings, in actual
bales and pounds have been as follows.

From Oct. 1 to Jan. 1.

From Jan. 1 to Oct. 1,1882.

Supply from India..
Supply from Egypt.
Supply from Brazil.
Supply sundries....

Slock at ports Dec 31,1881
Stocky in the mills Dec. 31, 1881

Actual bales 400 Ibs.bales.

1,240,000
280,000
280,000
80,000

1,880,000 1,807.000

Making total from sources other than America
Less stock at ports and mills Sept. 30, 1882
(estimated)

386,000

For 1881.
Takings by spinners...bales
Average weight of bales
Takings in pounds

For 1880.
Takings by spinners., .bales
Average weight of bales ...

Takings in pounds .

Great Britain. Continent. Total.

936,800 630,3S0 1,617,130
443 440 411*5-

415,002,490 299,367.200 714,369,600

854,410 632.880 1.4S7.290
453 441 443

337.047,730 279.100.0-o 66 U 47.810

According to the above, the average weight of the deliv¬
eries in Great Britain is 443 pounds per bale to January ir
against 453 pounds per bale during the same time last sea¬
son. The Continental deliveries average 4 10 p umds,
against 441 pounds last year, and for the whole of Europe
the deliveries average 441 £ pounds per bale, against 44&
pounds during the same period last season. In the follow*
ing table we give the stock held by the mills, their takings
and their consumption, each month since October 1, all
reduced to bales of 400 pounds each for this season and
last season. It is a very convenient and useful summary.

2,996,000

965,000

Leaving net supply from sources other than IT. S ! 2,031.000
For the 39 weeks from January 1, 1882, to October 1,

1882, Mr. Ellison estimates the consumption at 128,000
bales per week, or a total of 4,992,000 bales of 400 lbs.
each, which would leave the amount required from
America as follows.

Oct. 1 to Jan. 1.
Bales of 400 lbs. each.

0006- omitted.

1S81. ? 1S30.

Great
Britain

Conti¬
nent.

Total. -
Great
Britain

Conti¬
nent.

Total.

Spinners’stock Oct 1. 25. 240, 265. ! -7- 112. 139,
Takings iu October... 336, 133. 46p, | 271, lOC) 400,

Total supply 361, • 373, 734, - 298. 241. 539,
Consumptiuu in Oct.. 280, 232. 512. 264. 216, 480,

Spinners’ stoek Nov. 1 81, 14 I, 2 34, 25, 59,
Takings in .November 363, 308,

~

67 1. 31 1, 237, 551,

Total supply 444, 449, 893. | 348, 262, 610,
Consumption, in Nov . 280, 261, oil. | 264. 216. 480,

Spinners’ stoek Dee. 1 161, 1 88, 352, i 81, 46, 130,
Takings in December. 33S, 3 07, 645, j 3-2, 331, 713,

Total supply 502, 495, 907, 166. 377. 843,
Consumption m I)ee.. 350, 261. 611, 319, 276, 625,

Spi-omrs’ sew*!’ ,T‘h>. 1 •? t. i 1 - ’ - ”
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The Jersey Shore road was organized many years ago,

and up to the latest date for which we have returns
To make the comparison with last year more striking,

we have brought together the above totals and added the
average weekly consumption up to the present time for the
two seasons.

Oct. 1 to Jan. 1.
Bales of 400 lbs. each .

0005 omitted.

1831. 1880.

Great
Britain

Conti¬
nent.

Total.
Great
Britain

Conti¬
nent.

Total

Spinners’ stock Oct. 1.
Takings to Jan. 1—

Supply
Consumption

Spinners’stock Jan. 1

25.
1,037,

240,
74S,

265,
1,785,

27,
967,

112,
697,

139,
1,664,

1,062.
010,

988,
754,

2,050,
1,6G4,

991,
877,

803,
708,

1,803,
1,585,

152, 231, 386, 117, 101, 218,

Weekly Consumption.
00« omitted.

In October
In November
In December....

70,0
70,0
70,0

58,0
58,0
58,0

128,0
128,0
128,0

6G.0

66,0
68,0

51,0
51,0
55,0

120,0
120,0
123.0

The foregoing shows that the weekly consumption in
Europe still continues at 128,000 bales of 400 pounds
each,’and that the mills both in Great Britain and the
Continent have better stocks than a year ago—that is to
say, together they hold 386,000 bales against 218,000 bales
same time last year.

MR. VANDERBILT AND THE READING.

Mr. Vanderbilt’s object in acquiring the Philadelphia &
Beading has this week been brought out in a clear light.
That there is to be a connection between it and the
Central is now no longer doubtful, and as a consequence
the Reading will have opened to it a Western market for
its almost inexhaustible supply of coal, and will become a
trunk line between the West and Philadelphia. The ad¬
vantages of such a connection to the Reading will be very
great, and to the Vanderbilt system they will be hardly
second in importance.

The extreme Western and Northern terminus of the

Reading at present is at Williamsport, Pa. The problem
is how to establish a connection from that point with the
Vanderbilt lines-and thus form a new through route.
The Northern Central and the Philadelphia & Erie con¬
nect with the Reading at the point named ; but because
of their affiliations with the Pennsylvania road, these have
always been unavailable to the Reading. It remained to
devise some other means for securing a Western outlet.
This point the developments of the week show was settled
between Mr. Vanderbilt and Mr. Gowen before the late

election, as was generally believed at the time; and in
return for Mr. Vanderbilt’s agreeing to cast his proxies
against the Bond ticket Mr. Gowen agreed to accept cer¬
tain conditions which he is now fulfilling.
One of these conditions it appears was the transferral

of Reading’s interest in the Jersey Shore Pine Creek
& Buffalo to Mr. Vanderbilt. This having been done,
there was a meeting of that company on Tuesday, at
which directors and officers were elected in the interest of
the Vanderbilt party. It is stated that work on the road
will be vigorously pushed, so that the line may be com¬
pleted before the end of the present year, and that a per¬
petual agreement has been entered into between it, the
Central, the Reading, the Geneva & Lyons, the Syracuse
Creneva & Corning, and the Corning Cowanesque &
Antrim. The last three are small roads, but, together
with the Jersey Shore road, they will supply the connect¬
ing link between the Central and Reading. They form a
line of road extending from Lyons, on the Central, to
Antrim in the northern part of Pennsylvania. This latter
point is probably less than 50 miles distant from Wil¬
liamsport, so that that is all that remains to be built to
bring the Central and Reading together,

$839,335 had been spent on it, though how much the
Reading spent we do not know. No track has yet been
laid. It provides for a line from Williamsport to Port
Allegheny, on the Buffalo New York & .Philadelphia, via
Coudersport. By a slight deviation in the route, which it
seems likely will be made, Antrim would be reached, and
thus the necessary connection with the Central completed.
By building the road its entire length to Port Allegheny,
a very favorable route would be had to Buffalo over the
Buffalo New York & Philadelphia. As far as the Central
is concerned, however, it is not necessary to build the
whole line, for the anthracite coal fields will be open to it
the moment a junction is effected at Antrim, and as for a
through line to the West the route would hardly be much
less circuitous via Port Allegheny and Buffalo than
via Antrim and the Central. Either route, though, would
probably be sure of a fair share of through business,
both East and West. It may be, too, that
Mr. Vanderbilt’s plans reach further than would
at present appear. If the Jersey Shore should be com¬
pleted to Port Allegheny, it would not require much
additional mileage to establish communication with the
Lake Shore. The Ashtabula branch of the latter extends
to Oil City, from which to Port Allegheny is only about
125 miles, which if built would place the Reading in
excellent position for Western business.
However, the connection between the Central and

Reading seems assured, and the benefits to flow from it to
both companies can hardly fail to be large, as already
remarked. The Central will not only have cheap coal
placed at its disposal in abundant quantities for its own
use, but will also be certain of a large west-bound traffic
to be carried in cars which would otherwise be hauled
back empty, so that any additional receipts from this
traffic will almost all be clear net profit. Coal has played
a very important part in the business of the Central’s
trunk-line competitors, and two at least—the Erie and the
Pennsylvania—were thus enabled to offset in the late
fiscal year the severe losses resulting from the trunk-line
war. The Erie in 1880-1 increased its receipts from coal
traffic no less than $1,661,810. The Central also increased
the volume of its coal traffic, but its total of this freight is
even now less than half that of Erie and is besides hauled
for shorter distances. It i3 not strange, .there¬
fore, that Mr. Vanderbilt should have sought
means for curing this inequality and removing
this disadvantage by acquiring control of the largest piece
of anthracite coal property in the United States. Not only
this, but with the Reading in his possession Mr. Vander¬
bilt gains an entrance into Philadelphia. More than that,
the Reading controls the Bound Brook route, which with
the Central of New Jersey forms a line to New York, so
that when the piece of road between Antrim and Wil¬
liamsport is completed Mr. Vanderbilt will have two
outlets to N§w York and one to Philadelphia.
But probably the connection between the Reading and

Central will be of even greater benefit to the former
than to the latter. It is certainly not easy to over*
state the advantages to the Reading. That road, hav¬
ing had no Western connections of its own, has
hitherto been in a great measure shut out from
Western markets. It had to compete with the
Pennsylvania, and yet had really no alternative when
the termini of its road were reached but to deliver its
business to that company or some one of that company’s
connecting lines. Thus competition was virtually impof
sible. Now all this will be changed. With the Vandt*
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edit lines open to it, it will be able to carry coal all the way
through. In addition, from a road chiefly local in its
character it will rise to the proportions of an east-and-west
trunk line. - That this will add to its business no one will
deny. It will get some of the Eastern through traffic,
and in return will send coal and other freight back. In
this respect its prospects are better now than they have
been at any time within the last few years.
Not the least of the advantages that will accrue to the

Reading is the probability that hereafter any disposition
on Mr. Gowen’s part to engage in extravagant schemes or
entertain wild ideas will be sharply checked. We have
never been among those who have questioned his motives,
nor have we doubted his devotion to the company and its
affairs. In the general abuse that has been heaped upon
his head, we have taken no part. At the same time we
have been compelled to admit that his sanguine tem¬
perament and hopeful nature have led him into many
errors, and that experience apparently has not taught him
moderation. Devoted to the company’s interests with a

singleness of purpose that could not but gain for him
credit, it was nevertheless but too evident that he fre¬
quently evinced a lack of ordinary foresight and care,
and that his management did not commend itself to pru¬
dent men. For these reasons, as we stated some months
ago, we did not think it wise that Mr. Gowen should have
undivided control of the great property to be administered.
Yet we expressed the wish that he might in some way or
other be placed in restricted control, so that while the
company would not again have to run the risk of failure,
resulting from his too confident financiering, it would not
be deprived of the very valuable services which he was
able to render, by reason of his familiarity with the com¬
pany’s affairs and his intimate knowledge of the details.
This condition, so desirable, has now been secured. Mr.

Gowen is President, but Mr. Vanderbilt is the power
behind the throne—more powerful than the throne itself.
It was the 72,000 votes controlled by Mr. Vanderbilt that
elected Mr. Gowen, and the Vanderbilt interest,'according
to all reports and belief, has been very largely augmented
since, so that, the Messrs. McCalmonts having disposed of
their stock, it is certain that Mr. Vanderbilt is now the

largest single owner of the company’s shares. His holdings
are large enough to give him sway over the company’s
management, and he will direct its future policy. Mr.
Gowen, as nominal head, will have sole executive control,
in which position he has the power to be of great benefit
to the company, while deprived of any power to do it
harm.
It remains to place the company again on a firm finan¬

cial basis. Mr. Gowen is still wedded to the deferred
bond scheme, which now apparently has Mr. Vanderbilt’s
sanction. There is no doubt that it would in many res¬
pects be difficult to devise another having so many advan¬
tages as this, and if, by removing the irredeemable fea¬
ture of the deferred bonds, upon which the Court based
its decision of their illegality, they would come under the
sanction of the law, perhaps no further objection would
be raised to their being issued and the incubus of a floating
debt be removed. Mr. Gowen’s plans for a general mort¬
gage to take up at a reduced rate of interest all existing
mortgages, and thus save annually a large amount in the
interest account, are also to be pressed forward. If they
can be carried out, another load would be lightened, for
the annual interest and rental charge weighs heavily upon
the company. It is reported that in the interest of his
schemes Mr. Gowen will make another trip to Europe
shortly: It is to bo hoped that he will succeed. But
whether lie does or not is not of so much consequence

now as a year ago. If the present measure fails, another
one can be prepared. With Mr., Vanderbilt back of the
company there need be no fear that the concern will go to
pieces and the stock be wiped out.

COMMERCIAL AND FINANCIAL REVIEW OF
GREAT BRITAIN IN 1881.

[Communicated by our London Correspondent.]
After many years of depression, inactivity and small profits

in trade, extending as far back as the autumn of 1873, the busi¬
ness of the country has once more revived, and we have to
chronicle a condition of things during the past twelve months
which shows that, in spite of increasing competition throughout
the world, the recuperative powers of the country are great, and
that no apprehensions need be felt with regard to the future of
our commerce. At the close of several recent years it has
been thought that this revival was to be realized, but until the
commencement of 1881 those hopes were entertained only to be
disappointed.
It is true, indeed, that in the autumn of 1879 the American

demand for our goods and for other manufactures assumed
largely-increased proportions, but our tradewith other countries
did not make much progress, and consequently no general recov¬
ery took place. The year 1881 was, from a commercial point of
view, an improvement upon its predecessor, but it was never¬
theless a disappointment, there being insufficient confidence co

justify any considerable extension of business. During the
past twelve months, however, business has been conducted with
greater freedom. Much caution and judgment have been
shown, and there is every reason to believe that the commer¬
cial condition of the country is sound. The increase in the
volume of business is considerable, but it does not appear that
the foreign markets have been overstocked or that speculation
has been carried beyond judicious bounds. This is a very
satisfactory feature.
It is also a matter for congratulation that not only has our

foreign trade improved, but there has been a decided increase
in the home trade, resulting, in some measure, from a some¬
what better agricultural season. Although there is still much
room for improvement, the yield of agricultural produce in
England and Ireland has been in excess of former years, though
in Scotland the disappointment has again been very serious.
The season has not been so unpropitious as in 1880 and 1879,
but at the same time farmers are still a suffering class, and a
long time must elapse before there can be any substantial
amendment. If, however, so small a revival of prosperity as
has been apparent among the farmers this year should exercise
so beneficial an influence upon our domestic trade, we may cer¬
tainly hope for much greater activity should we be once more
fortunate in harvesting a series of good average crops.
The course of the money market during the past year ha«3

been more than ordinarily eventful, and has been the source of
much surprise and discussion in many quarters. During tho
first seven, and especially during the summer, months the rates
of discount were low; but a change in the position of affairs
manifested itself early in the autumn, and the Bank rate
advanced somewhat rapidly from 2^ per cent, which was the
quotation from April 27 to August 16, to 5 per cent, which
change was effected on the 6th of October. That rate—notwith¬
standing the open market quotation at one period declined to
nearly 3 per cent for three months prime bank bills—has been
maintained, and during the last few weeks the outside quota¬
tions have had an upward tendency, and are now very little
below those current at the Bank of England. The Bank rate
at the commencement of the year was 3 per cent; on January
13 it was raised to 3}'z per cent; on February 17 it was reduced
to 3 per cent; on April 28 to 2/2 per cent; at which point it
remained until August IS, when it was advanced to 3 per cent;
on August 25 it was further raised to 4 percent, and on October
6 to 5 percent, which is the closing quotation for the year.
At the commencement of the year the supply of gold held

by the Bank of England amounted to £21,269,276, the reserve
of notes and coin to £12,315,436, and the proportion of reserve
to liabilities to 3616 per cent. On March 23 the supply of gold
was £28,119,380 and the reserve £17,883,185, while the propor¬
tion of reserve to liabilities was 48 S3 per cent. The smallest
supply of bullion recorded during the year was on November
30, when it was £20,5SS,703, and the smallest reserve was on

October 12, when it did not exceed £9,918,508. The Bank was

relatively strongest on February 23, when the proportion cf
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ireserve to liabilities was 49*78 per cent, and weakest on October
5, when it was only 3019 per cent. The following is a state¬
ment showing the situation of the Bank of England each week
of 1881, with the Bank and market rates of discount at the
same dates, in hundreds of thousands of pounds sterling—

00,000’s being omitted.

Date. Circu¬
lation

Cash.
Deposits. Securities.

Re¬
serve.

Bank
Rate.

Market
Rate,

3 M’ths
Bank
Bills.

Pri¬
vate.

Pub¬
lic. Gov’t Other

£ £ £ £ £ £ £ Per ct. Per rt.
Jan. 5.. 27,0 24,3 9,1 24,7 15,9 23.6 12.3 3 238
“ 12 •26.5 24,1 5,2 25,3 15,3 20,8 12,6 3^4
“ in.. 26,4 24.3 4,7 25,0 14.4 20,5 12.9 3*2 338
“ 26.. 26.0 24,7 5.7 24,7 14.4 20,6 13,7 3-6

Feb. 2.. 26,3 25.5 6,7 24.9 14,4 21,2 14.1 ...... 3*16
“ 9.. 25,9 26,1 8.6 25,0 14,4 22,2 15.2 33s
“ 16 25,4 2 .0 9.9 25.3 15,8 21,0 16,6 3 2 34
“ 23.. 25,3 27,7 10.6 24,2 14,8 20,7 17,4 ...... 2^2

Mar. 2.. 25.8 27.6 10.5 25,7 14,8 23,0 16,8 ...... 2io
“ 9.. 25,4 28 1 11,6 24,6 15.9 21.0 17.7 ...... 23s
“ io.. 25.2 27,9 11,9 26,1 15,9 22,9 17,7 .... 21116
“ 23 25.2 28.1 11.9 24,5 15.9 21 2 17.9 238
“ 30./ 25,8 27,9 10,8 25,2 15,4 22,1 17.6 ...... 2" 16

April 6.. 26.6 27.0 8.1 25 7 15,4 20.9 15,4 ...... 2*2
“ 13.. 26,7 26.2 7,1 25,9 15,7 26.7 14.5 ...... 2° 16
“ 20.. 26,5 26,3 7,1 24,8 15,0 19,4 15.5 .... 2° 16
“ 27.. 26,3 26.4 • 6.8 25,2 15,4 18.6 15,9 2^2 218

May 4.. 26.9 26 3 6,5 24,8 15.7 18,3 15.1 ..... w 2ki
“ II... 26,7 26,2 6.4 25,1 15 8 18,3 15.3 178
“ 18.. 26,7 25,8 7,0 25,5 15.9 19,7 14 9 134
“ 25.. 26.3 26,0 7,1 25,4 15.9 19,2 15,4 178

June 1 .. 26,8 25,9 7.1 25,4 15,9 19,5 14,9 134
“ 8.. 26,9 25,9 7.4 24 2 11.9 19.8 14.8 1%
“ 15.. 26.3 26,5 ‘ , • 26,0 14 9 20.7 16,0 134

26.4 27,0 S.4 25,1 14.9 20,1 16,4 1 34
“ 29.. 27.0 27.2 8.8 27,3 14,9 23.0 16,0 13*

July 6.. 27.5 26,9 6,5 27,4 15.8 21,1 15.1 1*2
“ 13.. 27,3 29.7 4.8 28.7 16.3 20,2 15,1 lk>
“ 20.. 27,2 26.6 4,7 28.5 15.9 20,3 15,1 1J4
“ 27.. 27,0 26.3 4,6 28.3 15,9 26.1 15,0 1*8

Aug. 3 .. 27.7 25,2 ■ 4.2 27.3 15,9 20,4 13,3 1 34
“ 10.. 27,4 24,7 4.2 25 8 14,7 20.4 13,0 2*8
“ 17.. 27,0 24.6 4,5 25.9 14 7 20,6 13,3 3 234
“ 24.. 26.6 23.8 5,.i 25.5 14,7 21,4 12,9 4 334
“ 31.. 26,7 23,5 5,2 26,2 14,7 22.7 12,6 3'8

Sept. 7.. 26,5 23,2 5.0 25,8 14,6 22,4 12,4 31*2
“ 14.. 26.2 23.0 5.0 25,7 14.6 22.1 12.6 314
“ 21.. 26.1 23.3 5,4 25.5 14.6 21,9 13.0 3’e
“ 23 .. 26 3 23,1 5.1 25.0 14,5 21.6 12,5 314

Oct. 5.. 27.1 21,7 9,0 24,9 17,6 23,9 10,3 4^2
“ 12 26,9 21.1 4,7 26.0 16,8 22,0 9.9 5 4U)
“ 19.. 26.7 21,3 3.3 25,5 14,9 21,4 10 3 4116
“ 26.. 26.2 21.2 3,3 24,9 14,3 21.0 10.8 4

Nov. 2.. 26,5 20.9 3.3 23 4 14,1 20,3 10.1 31*16
“ 9.. 26,1 20.7 3.0 23,5 13.6 20.5 10,4 35b
“ 16.. 26 0 20.7 3,1 23,3 13,2 20,6 10,4 3*8
“ 23.. 25.6 20.6 4,2 22,3 13,2 20,4 10,8 4 kj
“ 30.. 25,5, 20,6 4,2 24,9 13,2 22.9 10,8 41s

Dec. 7 .. 25.4 20,8 4,9 22,9 13,2 21,3 11,1 43 ] 6
“ 14.. 25.3 20,8 5,7 22,4 13,2 21,4 11,2 ., 4916
“ 21 25,2 20,8 6,6 22 4 13.2 22,3 11,3 49.6
“ 28. 25,5 20,3 6,3 24,2 13,2 24,6 10,6 4131G

The state of the money market during the year has
undoubtedly been very perplexing to capitalists aud to
others interested; but in times when there are increasing
desires among nations to establish a gold currency, and when
the amount of securities in circulation between the various

money markets of the world is increasing, we must be pre¬
pared for uncertainties and for sudden changes. One of the
mysteries of the year has been the reticent attitude of the
Bank of France. In 1880 and during a portion of 1881 that
institution has been losing gold, and the directors seem to have
regarded the movement with an indifference which occasioned
much surprise As long as the Bank of France rate of dis¬
count remained at. a low figure, the other national banks of
Europe were unwilling to make a change; but although Lon¬
don was the dearest money market in Europe, very little effect
was produced in attracting gold to the coffers of the Bank of
England. The contractors of the Italian loan have been pur¬
chasing gold, irrespective almost of the cost, as the loan was

brought forward for a deliberate purpose, to thwart which
would not have added to the reputation of the Italian Govern¬
ment. That operation, however, will soon have been com¬

pleted, and gold originally destined for this country will be
more likely to find its way to its proper destination without
♦being intercepted in transit. With the completion, therefore,
of that operation, the Bank of England will stand a better
chance of replenishing its diminished supply of gold.
It must not, however, be thought that the absorption of gold

by foreign countries is without some advantage to this country
The Italian Government has, for instance, successfully floated
a loan having for its object the establishment of a gold cur¬
rency, and with the proceeds gold is accordingly purchased.
But this country and the other countries which have subscribed
to the loan hold in exchange for the gold purchased bonds of
the Italian Government, upon which interest is daily accruing.
Were there not rich countries in the world, the success of these
loans would be impossible; but any trustworthy government is
almost certain now to secure money if it wants it and chooses to
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pay for it. The money market is always sensitive enough to
feel the effects of excessive borrowing, but the value of money
has not yet advanced to an excessive point, but only to a figure
that indicates prosperity.
As stated above, the course of the Bank of France has been

a surprise. That is to say, the apparent indifference it showed
during 1880 and the early portion of 1881 at its constant loss of
gold, was not easily explained. Latterly, however, its policy has
changed, and through the Receivers of Taxes it has obtained
con^derable amounts of gold, and paid out silver. But it was
not until August 25 that the Bank rate was raised to 4 per
cent, and October 19 it was raised to 5 per cent. The situation of
the Bank as to its stock of gold and silver, according to the last
returns of each month of 1880 and 1831 is shown by the follow¬
ing in hundreds of thousands of pounds—00,000’s omitted.

1881.
Cash.

1880.
Cash.

Gold. Silver. Total. Gold. Silver. Total.

Jau. 27.. £21,9 £ 48,5 £70,4 Jan. 29.. £29,4 £49,9 £79,3
Feb. 2 1.. 22,0 43,6 70,6 Feb. 26.. 31,3 50,5 81,8
Mcli. 31.. 21,0 49,1 73,1 Meh. 25.. 32,6 51,L 83,7
April 28.. 23,8 49,2 73,0 April 29.. 32,7 48.9 81,6
May 26.. 24,9 ' 49,4 74,3 May 27.. 32,4 49,4 81,8
June 30.. 25,9 49,7 75,6 June 2 4.. 32,4 49,5 81,9
July 28.. 25,4 49,6 75,0 July 29.. 30.7 50.0 80,7
Aug. 25 . 21,9 49,3 74,7 Aug. 26.. 30,5 50,3 80,8
Sept. 29.. 24,3 49,2 73,5 Sept. 30.. 28,2 50,3 78,5
Oct. 27.. 24,2 47,9 72,1 Oct. 28.. 22,9 50,0 72,9
Nov. 24.. 25,4 47,0 72,4 Nov. 25.. 21,7 49,4 71,1
Dec. 29.. 26,2 46,5 72,7 Dec. 30.. 27,6 48,9 71,5

With the beginning of the new year the speculation which
has been in progress at Paris for months seems to have culmi¬
nated. It began with the five per cent R^nte and soon spread
through the abundance of idle capital in every direction.
Foreign investments being in bad repute, stocks of all kinds were
sought after. Banks, railroad companies aud then new companies
almost without number were formed. The Revue de la Finance
states that the capital of the new undertakings of 18S1 reach a
total of 2,340,197,125 francs, which would be about 470 millions
of dollars; and the advance in values during the twelve months
is well illustrated by the price of Baak of France shares, which
have risen from 3,680 francs to 5,700 francs, and Suez Canal
from 1,275 francs to 3,350 francs. All classes seem to be invaded
with the thirst for speculation. The Paris Bourse says: “ For
five thousand persons who formerly transacted Bourse operations,
there are now one hundred thousand, and still bankers, brokers
and prudent men allow themselves to be carried away with this
infatuation. London has no direct connection with this craze

and yet a panic there might do much harm here, especially if
it should result in drawing a few millions of gold from the
Bank of England.
The American demand for gold has been much less active

this j^ear, though there was a considerable inquiry during the
earlier months. According to the Board of Trade returns, no
shipments wer& made to America in November, but the total
export in the eleven months to that country was £7,264,913,
against £3,296,299 last year and £6,404,328 in 1879. The New
Yoik exchange on London was at one period very low, but
latterly an improvement has taken place, and there seems to
be an impression in a few quarters that it will not be very long
before some of the gold sent away will be returned to Europe.
This, however, can scarcely take plaee for some time to come,
as the conditions prevailing do not seem to \promise such a
result, while the gold sent appears not to be hoarded in
America, but widely distributed.
A prominent feature in the business of Great Britain during

the past year has been the rapid introduction of new com¬
panies; but there has been no such speculation as at Paris in
connection with them. The public seem to have contributed
freely, but we already hear that investors have in some cases
been greatly disappointed at present results. Many loans and
companies have, however, been brought forward, and from
them very satisfactory results are looked forward to, not only
to the borrowers themselves, but also to the trade of this coun¬
try. It will be remembered that a few years ago our commerce
was greatly stimulated by the numerous foreign loans which
were then being successfully floated on the London money mar¬
ket, and the falling off in our export trade since the investing
public have looked with suspicion upon the bonafides of for¬
eign loan transactions, has been much remarked upon. During
the past year the export trade of the country has indeed
improved without the aid of foreign loans, but our coloniea
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have been large borrowers, either for government or corporate
purposes, and our shipments of material to them have been
upon an augmented oicale. The construction of railroads,
docks and wharves necessitates a large expenditure of money
in the purchase of the requisite material, and although other
manufacturing countries have gained some advantage in the
increased development of the world’s enterprise, yet it cannot
be disputed that we have obtained quite a reasonable share of
the augmented business which is in progress, and with this we
should be satisfied. The best and cheapest producer is sure to
gain in the end, and our free trade policy assures that at least.
On the Stock Exchange, during the year, a large business has

been transacted, and until recently the markets have been
characterized by much buoyancy. The price of Consols has
risen above par, and the value of nearly all British securities
has reached a high point. As long as the money market
remained easy, the banks willingly granted facilities to specu¬
lators, and the improving condition of our commerce natura ly
led to the belief that railway shares were a sound and improving
investment. The traffic receipts for the second hilf of the year

compare very favorably with the corresponding period of 18S0,
and thero is every reas m for believing that the dividends to be
shortly declared will be fully equal to, if not in excess of, last
year’s. Low-priced and previously-neglected foreign securi¬
ties were also iu request at one period of the year, an 1 they
improved considerably in value; but the movement was quite
spasmodic, and had but a short existence.
The principal government loan brought before the public

for subscription was the Italian loan, which was fully taken up.
The Government of tthis country has also been a borrower on
Exchequer Bills on several occasions during the year, but there
has been no increase of debt, as the object has only been to
renew bills which were about to fall due. In American securi¬

ties, a large amount of business has been transacted, and for a
long period the tendency of prices was strongly in an upward
direction; but since the value of money has been advanced to
5 per cent, the stock markets generally have lost their buoy¬
ancy, those holders of securities who have carried on their
operations chiefly with borrowed money having been compelled

- to sell, owing tc the withdrawal of the facilities which have been
so long granted to them. Those sales, however, although they
have depressed prices, do not necessarily lead to the conclusion

•^'that the condition of things is in any way unsound. On the
contrary, the markets are} being reduced to a more healthy
state, which cannot be otherwise than advantageous to the
general welfare of the country. The returns of the Bankers
Clearing' House in London, for each week of 1881, compared
with the two previous years, are as follows,—COO? being omitted
Week
ending. 1881. I860. 1879.

Week
ending. 1881. 1880. 1879.

Jan. 5..
£

161,*,62
£

103,08”
£

-

89.540 1 July 6..
“ 13

£
133 657-

£
119,511

£
93 * 03

“ 12.. 105,03' -8,6 1 97,702 | 101,763 124,760 1**4,999
“ 19.. 156,62 L 14.198 9 5476 “ 20.. 147,421 103,546 83,-25
“ 26.. 92,99 i ?* 8,375 77,3-3 j “ 27.. 91,415 .82,257 73.682

Fob. 2.. 144,006 149.391 11 1,116 I Aug. 3..
“ 10..

124.79" 123,811 10 \473
“ 9.. 97,886 92.811 70 825 I 108,706 92,761 78.752
“ 16. 134,317 147,284 109,064 I “ 17.. 130,235 1.6,400 95,547
“ 23.. 93,274 93.220 71,520 1 “ 24 94,597 79,111 6-,415

Mar. 2.. 161,-59 156,-86 125.043 I “ 31.. 137,637 LI 7,377 102.809
“ 9.. 101.045 94,232 77,56 • Sept. 7..

- 14..
102,930 87,205 74,407

“ J 6.. 138,430 127,140 102,318 84,768 82,101 94.60
“ 23.. 123,73 J 100,935 75.425 “ 21.. 125,277 111,13. 69,752
“ 30.. 93,178 66,665 103,659 “ 28.. 8 /, < 02 82.452 102,290

April 6.. 157,774 13 4.8’*9 99,709 Oct. 5.. 158.8.82 135,192 86,531
“ 13.. 144,150 96,937 64,680 “ 12.. 103,474 93,374 103,031“ 20.. 82,773 130,434 109.5*7 “ 19.. 147,611 130.005 88,600
“ 27.. 96,09" 90 387 104,754 “ 26.. •93,476 81,213 80,7*2

May 4..
“ 11..

141,371 149,127 90,51- Nov. 2.. 144,815 141,440 121,185
100,982 94.9 ’4 84.262 “ 9.. 102,589 95,699 85.214

“ IS.. 165,401 123,76 109.059 “ 16.. 147,26 139,484 115,96““ 25.. 197,413 84,791 77,938 “ 23„ 104.540 91,076 77,410
Juno 1.. 169 544 126,939 103,24s “ 30.. 133,845 91,932 123 564
“ 8.. 93,262 94,053 81.489 Dec. 7.. 119,775 151,020 86,416“ 15.. 156,077 125,21 1 104,690 • “ 14.. 100,423 96,318 122,322“ 22 108.742 88,56-’ 80,204 “ 21 149,917 142,962 96,* *81“ 29.. lo0,590 131.426 11 5,56 l “ 28.. 85.666 70,368 96 062

From an agricultural point of view, the season has been
somewhat remarkable, and the character of the harvest dif¬
fered materially from the anticipation early in the year. The
autumn of 1880 wTas favorable to the farmers, and wheat was
planted under favorable conditions. The winter was severe,
but the spring was dry and propitous, and the crops were sown
under very favorable conditions. There was, however, a great
absence of rain, and as the summer was very hot and dry, the
crops came up very unevenly, and, with the exception of wheat,
a deficiency was anticipated. The yield of grass was very
poor, being probably about the smallest on record, and the
price of hay advanced, therefore, to a high point. Previously,
however, to the commencement of harvest operations the
drought terminated, and there was a heavy fall of rain, causing

much anxiety and consternation among the farmers and in the
country generally, as another wet harvest was feared. The
damage done to the wheat crop, and also to barley and oats, was
very considerable, and in lieu of a good yield of cereals of ex¬
cellent quality only poor crops were secured. The harvest
was nevertheless an improvement on its predecessors, but varied
very considerably in quality, only a comparatively small por¬
tion of the crops having been secured iu satisfactory condition.
But while cereals suffered from the wet, the pastures, and
the root and the green crops, derived substantial benefit;
and although the greater part of the summer was adverse to
them, there wTas a remarkable recovery, and there has not at
any period been a scarcity of green or of cattle food. Pota¬
toes have been a good crop in England, but a poor one in Scot¬
land, and although there has been an American demand,
prices have been kept at a very moderate point. Butcher’3
m^at is still at a high price, and will undoubtedly keep go; but
most of the necessaries of life are cheap, and there is no reason
for believing that the cost of living will be increased. Not¬
withstanding the less favorable harvest in the United States,
and that the value of wheat iu this country has declined since
harvest to the extent of about 10 shillings per quarter, the
quantity of wheat and flour afloat to the United Kingdom
is now almost three millions of quarters, being the largest
quantity ever known.
The prospect for the coming year is undoubtedly encouraging.

The condition of our commerce is acknowledged to be sound,
and, with the exception of the Irish difficulty, there is nothing
to interfere with legitimate progress. The course, of the
money market will iu all probability exercise an important
influence in checking any undue activity, as the probability
seems to be that mone}7 is more likely to rise than to fall in
price. Owing to the many engagements to which the public
have committed themselves during the last twelve months, to
the more general employment of gold as a standard of value
and to the greater activity in commercial circles, the protracted
period of cheap money may be said to have terminated.
Admitting that the quotations now current are indicative of
prosperity, yet it must be borne in mind that the position of
the Bank of England is not a strong one, and that, the stock of
bullion is not likely at present to be replenished from foreign
or colonial sources. Even our supplies of Australian gold are
now being intercepted by the contractors to the Italian loan,
and as Australia is our chief source of supply, any contraction
of it is perceptibly felt. The value of money is tolerably cer¬
tain to be well maintained throughout the current year, and
only by the exercise of considerable judgment on the part of
the community can a rise be prevented.

plonctataTl©0mmetrctal ilctus
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON-Jan. 14. EXCHANGE ON LONDON.

On- Time. Rate.
Latest
Date. Time. Rate.

Amsterdam 3 mos. 12 4*3 S12-5i4 , Jan. 14 8hort. 1203
Amsterdam short. 121% 312-2% ..... ....

Rotterdam.. 3 mos. 12*413 ©12-514 i • . • • • • • • • ^
Antwerp.... »• 2>*58% 325*65 Jan. 14 Short. 25-29
Brussels ii 25*58% 325-65
Fnuiktort... Jan. 14 Short. 20*40

Copenhagen. 3 mos. 18-47 ©18-50 . . . . ^ . * - .

Sr. Peters’bg. u 2413324*4 Jan. 14 Short. ......

Paris ... .... Short. 25-23%325 33% Jim. 14 25-26
Paris 3 mos. 25*5713 325*65 . . _ . . . . .

Vienna it 1 2-07133 12'10 Jan. 14 Short. 118 90
ISLidrid »( 40*3 346*4 /
Cadiz (» 40i3©46!4
Genoa « 26-20 '©26-30 lan. 14 3 mos. 25-45
Lisbon • 6 SlSyrDSl *3
Alexandria . Jan. 9 3 mos. 95%
New York... Jan. 14 Short. 4-8113
Bombay .... Jan. 4 4 mos. Is. 8*31
Calcutta .... Jan. 14 «4 Is. 8*3(1.
Hong Kong,. Jail. 14 it 3S 9l4d.
SManghai.... Jan. 14 i 4 5S. 1381.

[From our own correspondent. |

London, Saturday, Jan. 14, 1882.
The money market has presented rather a quiet appearance

during the past week, and general business has been inactive^
We can, however, hardly, as yet, be said to have fully entered
upon the business of the new year ; but there are still hopes
that the trade of 1882 will prove to be of a satisfactory char¬
acter. There are no apprehensions of serious failures, those
whieh have recently taken place abroad having had very littler
if any, influence in this country. Merchants seem to be desir¬
ous of continuing the caatious policy they have adopted for

4
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some years past, and not to court any unusual risks ; hence,
though trade may not show much speculative activity, it will
be conducted on sound principles, and there need be no appre¬
hensions of approaching difficulties. At present the condition
of trade shows no distinctive feature. If there is any ten¬
dency in either direction, it is undoubtedly towards improve¬
ment.

South America and Egypt continue to absorb gold, a further
sum of £230,000 in sovereigns having been taken out of the
Bank of England for those countries. The Bankgaius but little,
and there is in some quarters a fear that the directors will be
compelled to raise their rate of discount to G per cent should
the demand for gold for export continue. Such a step would
be adopted with much reluctance, as the state of our trade does
not justify a higher quotation than that now current. The
reserve of the Bank of England, however, is small, and it would
certainly be undesirable to see it further diminished. The total
is now £10,074,789, against £12,578,294 last year; while the
stock of bullion amounts to £20,262,174, against £24,126,989.
The proportion of reserve to liabilities is 34/£ per cent, against
40Y& per cent last year.
The demand for money during the week has been far from

active, and the Stock Exchange settlement has exercised very
„ little influence. The supply of trade bills is but moderate and

Joans are not much wanted. The rates of discount are easy,
therefore, at the following quotations:

Per cent.
Bank rate 5
Open-market rates—
30 and 60 days’ bills 4%@4%
3 months’ bills 4%®4%

Open market rates— Per cent.
4 mouths’ bank bills 414®4%
6 months’ bank bills 41431^
4 <fc 6 months’ trade bills. 4%5>5%

The following rates of interest are allowed by the joint-stock
banks and discount houses for deposits:

Percent.Joint-stock bauks 3 LjDiscount houses at call r 3%Do with notice of withdrawal 334
The silver market has been firm. An improved demand has

prevailed for India, and there has been a renewed inquiry for
the Continent. The price of Mexican dollars has been well
supported. The following are the present quotations for
bullion :

gold. s. d. s. d.
Bar gold, fine . peroz. standard. 77 9 ^
Baj- gold, contain’g ‘20 dwts. silver .. per oz. standard. 77 10%® .

Spanish doubloons peroz. 73 10% aSouth American doubloons peroz. 73 9 @
United States gold coin per oz., none here s
German gold ooin ...peroz ® "'.’j

silver. d. d
Bar silver, fine peroz. standard. 52 ® 52%Bar silver, contain’g 5 grs. gold per oz. standard 52% ® 52%Cake8ilver peroz. 56% ® ....

Mexican dollars per oz., last price 50% -aChilian dollars. peroz ....

Quicksilver, £6 5s. Od. Discount, 3 per cent.
The railway dividends announced this week have been favor¬

able, and the dividends of the less important public companies
indicate, as a rule, that there was an average amount of pros¬
perity during the second half of 1881,
The trade for wheat has been very quiet, and there has not

been much change in prices. Choice English wheat is
scarce, and sells at fall quotations ; but medium and inferior
sorts are cheaper. The best sorts of foreign also command
full terms; while the value of other kinds has had a downward
tendency. The quantities of produce on passage are : wheat,
2,750,000 quarters; flour 108,000 quarters; Indian corn, 196,-
009 quarters.
During the week ended Jan. 7 the sales of home-grown

produce in the 150 principal markets of England and Wales
amounted to 34,020 quarters, against 22,297 quarters last year
and 30,075 quarters in 1880; while it is computed that they
were in the whole kingdom 136,100 quarters, against 89,200
quarters and 120,300 quarters. Since harvest the sales in the 150
principal markets have amounted to 885,628 quarters, against
789,740 quarters and 589,712 quarters; the estimate for the
whole kingdom being 3,542,520 quarters, against 3,159,000 quar¬
ters in the corresponding period of last season and 2,527,500
quarters in 1879-80. Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and flour
have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given:

1881-32.
Imports of wheat.cwt.23,879,574
Imports of flour 2,874,964
Bales of home-grown
produce 15.351.000

1880-81. 1879-80. 1878-79.
23.734,732 23,109,443 20.438,936
4,963,652 4,875,416 3,160,218

13,688,830 10,952,640 19,635,600
Total. ...*2,105,538 42,337,214 44,237,499 43,231,751

Deduct exports or 1881-S2. 1880-81. 1879-80. 1878-79wheat and flour 427,685 641,922 432,144 830,720
Result 41,677,853 41,745,292 43,805,355 42,404,034Av’ge price of English

wheat for season (qr.) 47s. 5d. 42s. 9d. 47s. 101. 4ls. Id.Visible supply of wheat
in the U. S.... bush. 17.800.000 28.600,000 30,309,361 13,535,413
The following return shows the extent of the imports and

exports of cereal produce into and from the United Kingdom
during the first twenty weeks of the season, compared with
the corresponding period in the three previous seasons:

IMFORTS.

1891-32. 1880-81. 1879-SO. 1878-79.
Wheat cwt.23,879,574 23,734,732 23,409,443 20,438,966
Barley 5,548,475 6,424,710 7,438,763 5,800,042
Oats 732,243 4,831,844 6,386,607 5,166,138
Peas 823,541 1,167,601 1,102.665 791,423
Beans 611,592 925,635 1,253,173 553,405
Indian com.... 9,625,659 14,238,845 9,037,453 12,296,941
Flour 2,874,964 4,963,652 4,875,416 3,160,218

EXPORTS.

1881-82. 1880-31. 1879-80. 1878-79.
Wheat cwt. 374,182 582,356 384,778 792,841
Barley 30,755 9,012 7,231 64,686
Oats 320,682 228,561 35,339 45,984
Peas 32,288 39,575 68,487 7,868
Beans! 14,641 16,794 15,559 3,475
Indian corn 64,871 144,374 371,977 129,049
Flour 53,503 59.566 47,366 37.879
The following return shows the extent of the imports of

wheat and flour into the United Kingdom during the first four
months of the season, viz., from September to December, inalu-
sive, compared with the corresponding period in the two pre-
vious years :

Wheat.

From—
Russia
United States ....
Brit. N. America .

Germany .....

France
Chili
Turkey, Ac
KbTPt •

British India
Australia
Other countries...

1881.
Cwt.

.. 2,305,175
.. 11,408,054
.. 1,690,3071

886,355
4,781

336,212
27,099
231,130

.. 3,458,667
813,543

1880.
Cwt.

541,516
13,032,160
1,994,506
214,439

1,288
426,640
125.540
349,174

1.328,376
2,073.125 }

37,690 j

1879.
Cwt.

2,482,166
15,081,020
2,889,<>75
992.854

5,985
873,935

SCO
1,016,163
567,316

| 823,423

1878.
Cwt.

3,905,956
8.596,906
1,575,566
1,695,724

177
50,573

r. 119,395
105,847
396,341
673,657

Total .. 21,192,337 20,141,100 21,702,817 17,120,142
Flour.

Germany
France
United States
Brit. N. America .

Other countries ...

588,512
88,155

... 2,072,245
163,580
508,531

. 456,177
120,786

2,574,458
310,357
861,406

416,501
107.639

2,693,072
252,435
694,681

363,208
1.08,311

1,411,239
185,106
690,294

Total .... — .. 3,421,023 4,323,184 4,164,328 2,1*38,158
Annexed is a return showing the estimated value of our

imports of cereal produce into the United Kingdom during
the first four months of the season, compared with the same
period in the two previous years:

18S1. 1880. 1879 1878
Wheat <£12,206,096 £10,620,653 £14,393.505 £8.576,586
Barley 2,247,633 2,514,357 3,019,851 2,213,997
Oats 1,28 4.812 1,429,803 2,013,248 1,524,920
Peas 320,586 457,571 360,498 240,714
Beans 202,781 360,577 430,676 185,089
Indian corn.. 2,786,486 3,785,186 2,822,266 2,822,266
Flour 2,893,802 3,505,307 3,479,181 2,105,793

Total.... £21,942.496 £22,672,650 £26,043,470 £17,699,361
It is estimated that the stocks of foreign wheat and flour in

the United Kingdom are now equivalent to 1,550,000 quarters,
against 1,240,000 quarters last year and 2,290,000 quarters in
1880. The following were the stocks of wheat and maize at the
under-mentioned ports on January 1, and, making allowance
for some defaulting ports, they are estimated to represent 92^
per cent of the total supply in granary :

STOCKS OF WHEAT AND MAIZE IN THE UNITED KINGDOM.
/ — rr rireui: — \ ■ jziui&c, ■■■■■■■—s

1881. 1880. 1879. 1881. 1880. 1879.
Qrs. Qrs. Qrs. Qrs. Qrs. Qrs.

London.., .... 325,000 211,874 496,103 65,000 87,341 39,942
Liverpool 269,662 115,369 500,278 217,170 129,175 50,388
Hull 100,000 80,000 190,000 51,000 41,000 13,000
Gloucester 36,300 45,300 110,800 37,500 36,400 20,300
Bristol 51,761 64,937 90,248 21,173 20,927 10,238
Glasgow 61,447 44,687 48,395 71,904 26,415 66,500
Leith 8,177 11,173 23,168 13,161 4,092 5,741
Dublin... 73,280 136,358 110,000 29,000 9,824 80,000
Belfast 45,466 52,000 22,000 47,000 18,700 79,400
Londonderry.. 8,500 16,150 8,200 27,000 60,675 52,700
Cork.-. 9U.000 18,006 46,000 47,600 9,000 28,000
Galway 7,000 9,500 8,500 11,000 14,500 21,000
Newry.. 14,500 18,700 26,000 10,750 9,300 35,000

Total 1,091,099 824,050 1,679,692 649,258 467,349 502,209

Euglish Market Reports—Per Cable.
The daily closing quotations for securities, &c., at London

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending January 27 :

London. Sat. Mon. TUC8. Wed. Thurs. Fri.

Silver, per oz d. 51% 511516 51% 52 52 52
Consols formoney 100316 I00l16 991316 991316 99i316 99%
Consols for account 100516 10031Q 991516 991516 991510 100
Fr’ch rentes (iu Paris) fr. 82*15 82-60 82-45 82-15 82-12% ....

U. S. 5s ext’n’d into 3%s 104 104 103% L03% 104 103%
U. 8. 4%sof 1891 117% 117% 117% 117% 117% L17
U. S. 4s ©f 1907 121 121 120% 120% 120% 120%
Erie, common stock 43% 42% 4034 41 41% 41%
Illinois Central 13914 138 13534 136% 137 137%
Pennsylvania 64 64 62% 62% .... 62 34
Philadelphia & Reading. 33% 33% 32 32% 33 32%

York Central 13-U4 1 36% 133% 131 % 13- 134
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Liverpool. Sat. Mon. Tues. Wed. Thurs. Fri.

s • ft. s. d. 8. d. 8. d. 8. d. 8. d.

Flour (ex. State.. 100 lb. 14 0 14 0 14 0 14 O 14 0 14 O

Wheat, No. 1, wh. “ 10 8 10 8 10 8 10 8 10 8 10 8
Spring, No. 2... “ 10 9 10 9 10 9 10 9 10 9 10 9
Winter, West., n “ 10 11 10 11 11 0 11 O 11 O 11 O
Cal. white “ 10 4 10 4 10 4 10 4 10 4 lo 6

Corn, mix., West. “ 6 0-2 6 0*2 6 O 6 0 6 O 5 iilj
Pork, West.mess..$ bbl 75 O 75 0 75 0 75 O 75 0 77 G
Bacon, long clear, new.. 16 O 46 0 16 6 46 6 47 0 17 0
Beef, pr. mess, new,$tc. 90 0 90 0 90 O 90 0 90 0 80 0
Lard, prime West. $ cwt. a.) 9 55 1) 56 3 56 9 57 6 57 O
Cheese. Am. ohoiee. new 65 6 65 6 05 6 65 6 65 0 65 6

Cjformnxevcial ami illiscellaucgitsllcws.
National Banks.—The following national banks have been

organized:
2,618.—The Hudson National Bank, Hudson, Mass. Capital, $100,000

Luman T. Jefts, President; George A. Lloyd, Cashier.
2,019.—The Merchants' National Bank of Dunkirk, N. Y. Capital,

$100,000. Langley Fullagar, President; John H. Lascelles,
Cashier.

2,620.—The Springfield National Bank, Springfield, Ohio. Capital,
$100,-00. P. P. Mast, President; Charles A. Harris, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show a de¬
crease in dry goods and an increase in general merchandise.
The total imports were $10,887,366, against $10,603,820 thejpre-
ceding week and $7,860,738 two weeks previous. The exports
for the week ended Jan. 24 amounted to $7,277,299, against
$6,151,636 last week and $5,940,134 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jan. 19 and for the week ending (for general
merchandise) Jan. 20; also totals since January 1:

FOREIGN IMFORTS AT NEW YORK.

In our report of the dry goods trade will be found the imports
of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 24, and from January 1 to date :

EXPORTS FROM NEW YORK FOR TUB WEEK.

1879. 1880. 1881. 1882.

For the week...
Prev. reported..

Tot. since Jan. 1

$5,255,763
14,627,304

$6,744,879
16,592,649

$7,140,084
20,901.790

$7,277,299
12,091,770

$19,883,07? $23,337,528 $28,041,874 $19,369,069
The following table shows the exports and imports of specie

at the port of New York for the week ending Jan. 21, and
since Jan. 1, 1882’:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports.

Week. Since Jan. 1.

Great Britain $ $
France
Germany
West Indies *
Mexico
South America
All other countries 5,000 6,500

Total 1882 ... $5,000 $6,500
3,960

194,190
Total 1881
Total 1880 109,900

Silver.
Great Britain $489,741 $679,780

140,000
3,000

France
Germany
West Indies
Mexico
South America
All other countries

Total 1882 $489,741
130,357
266.770

$822,780
524,265
507,487

Total 1881
Total 1880

Imports.
Week. Since Jan. 1,

6,688

7.110

$13,798
2,676,489
172,628

1,247
4,450
7,132

$12,829
117,465
33,323

$100,131

51,134
26,590
24,086
1,557

$203,498
3,921,086
530.692

$-

33,316
37,258
11,324
1,856

$83,754
167,033
169,304

the above imports for the week in 1881, $27 were
American gold coin and $4,621 American silver coin. Of the
exports daring the same time, $5,000 were American gold coin.
Staten Island Railway.—The annual report of the Staten

Island Railway & Ferry Company, filed at Albany, shows the
gross earnings to be $304,000 and the total expenses $224,000,
indicating a surplus ot over $79,000. The capital stock is
$210,000 and the bonded indebtedness $300,000. After paying
interest on the bonds of $21,000, $58,000 remains to be divided
among the stockholders, or nearly thirty per cent. This is one
of the best showings made by any of the State railroads for
1881.

t—The Atlantic Mutual Insurance Company (Marine) is oat
with its annual statement, showing a handsome business for 1881,
and net profits considerably larger than in the previous year.
The company declares 40 per cent in scrip and pays off the
certificates of 1877. The company’s assets are now $13,165,466.
The Atlantic holds its prestige in marine underwriting, and the
success of its management is well shown from year to year inthe satisfactory results.

For Week. 1879. 1880. 1881. 1882.

Dry goods
Gen’i mer’dise..

$1,372,937
4,891,733

$3,897,790
7,170,814

$2,274,274
3,951,158

$3,435,029
7,452,337

Total $6,264,720
’ $5,476,348
12,236,087

$11,063,634

$9,256,823
22,075,125

$6,225,432

$7,331,144
15,131,824

$10,887,366

$9,191,954
20,159,970

Since Jan. 1.
Dry goods
Gen’i mer’dise..

Total $17,712,435 $31,931,943 $22,462,968 $29,351,924

—At the annual electiou of the Fidelity and Casualty Com¬
pany, on Tuesday, January 3, Mr. Alexander Mitchell, Presi¬
dent of the Chicago Milwaukee & St. Paul Railway, was elected
a director of the company. This was the only change made,
and leaves a board composed of the followi ng well-known gen¬
tlemen : George T. Hope, President Continental Insurance Co.;
G. G. Williams, President Chemical Bank ; J. S. T. Stranahan,
Commissioner of Parks, Brooklyn ; A. B. Hull, retired mer¬
chant ; Alexander Mitchell, President Chicago Milwaukee & St.
Paul Railroad ; A. S. Barnes, of A. S. Barnes & Co.; H. A.
Hurlbut, retired merchant; W. G. Low, of Moore & Low ;
Charles Dennis, Vice-President Atlantic Mutual Insurance Co.;
S. B. Chittenden, ex-Member of Congress ; George S. Coe,
President American Exchange National Bank; David Dows,
Vice-President C. R. I. & P. RR.; J. D. Vermilye, President
Merchants’ Bank; and Mr. Wm. M. Richards, who is President.
—Attention is called to the card of Messrs. Colbron, Day &

Field in to-day’s issue of the Chronicle. This firm has recently
been formed, and succeeds to the business of the late firms of
Sterrett & Colbron, of New York, and Day & Field, of Chicago.
The new firm is composed of Mr. Colbron, of the late firm of
Sterrett & Colbron, one of the successful houses of Wall Street,
Mr. Cyrus W. Field, Jr., late of the firm of Lapsley, Field & Co.,
of this city, and Day & Field, of Chicago, and Mr. A. M. Day, late
of Day & Field, Chicago. Messrs. Colbron & Day are both mem¬
bers of the New York Stock Exchange, while Mr. Day is also a
member of the Stock Board and Board of Trade at Chicago.
This firm starts, we learn, with fine’ connections and ample
facilities for doing a large commission business, having its own
private wires to Chicago, Philadelphia and Boston.
—The thirty-ninth annual statement of the Mutual Life

Insurance Company of New York has just been issued and will
be found in our advertising columns. This old company, stand¬
ing at the head of life insurance companies in the United
States, has done much to encourage a general confidence in life
insurance, and has thus assisted the whole business. Under
the management of Mr. F. S. Winston, President, the company’s
assets have run up till they now reach the enormous sum of
almost $95,060,000. The policies in force number 101,490, insur¬
ing nearly $316,000,000. There were 10,532 new policies issued
during the year, covering nearly $35,000,000. According to
the New York standard, at 4/2 per cent, the company has a
surplus over all liabilities of more than $12,000,000.
—The advertisement of Messrs. John A. Hambleton & Co. of

Baltimore is published in another column. This firm has been
in business for the past fifteen years or more, and is well known
and established in ail its connections both South and North,
being connected with New York by private wire, with all
the facilities which that affords for business in this city. The
firm is noted for energy and enterprise, and keeps well posted
on local, Southern and miscellaneous securities, as well as in
the active lists of the Stook Exchange.
—The twenty-second annual statement of the Equitable Life

Assurance Society is just published. The company shows fur¬
ther progress in its immense business, and the total assets now
foot up $44,308,541, including the premium on stocks and bonds
purchased at lower prices thau their present market values.
The amount of new assurance written in 1881 is given as $46,-
189,096, and the total amount now assured is $46,189,096.
—The coupons of the Rochester & Pittsburg Railway Com¬

pany will be paid on and after Feb. 1st, as per advertisement in
columns to-day.

BANKING AND FINANCIAL.

THE OPENING OP A NEW TRUNK LINE PROM THUS

ATLANTIC SEABOARD TO THH WJ33T is aa ©rent of so muoh

importance that we liave taken more tlian our usual pains to lay the

information beforo our customers and correspondents.

We bare just issued a pamphlet, copies of which caa be obtained at

our office, giving an account of the completion of the CHE3APEAKE &

OHIO RAILWAY to Newport News, and also of the ELIZABETHTOWN

LEXINGTON & BIG SANDY RAILROAD, forming the connection

between the Chesapeake & Ohio and its allied lines, West, Southwest

and Northwest.

The Chesapeake & Ohio now enters the field as a through trank line
and as the shortest route to the seaboard for tea millions of people west

of the Alloghanies, with vevy light fixed charges and a rapidly-develop¬

ing local business.

The oompany aro now ready to sell the $2,000,000 six per cent bonds
of 1911, issued on the completed road to Newport News. Prioe, par and
accrued interest. A description of the bonds will be found on pages 15
and 13 of the pamphlet.

FISK & HATCH, No. 5 Nassau Street.
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^Ixe |£5aukjers' (gazette.
DIVIDENDS;

rua foliowins dividends have recently been auuonuced:

Name of Company.
Per
cent.

When
Payable.

Books Closed.
(Bays inclusive.)

Railroads.
Jan. 12 to Jan. 31Central Ohio com. and pref 3 Jan. 31

CoT»n#»rticnt a Pass. Rivers 3 Feb. 1
Feb. 1Massawippi Valley

Banks.
3

Jan. 26 to Jan. 31Corn Exchange 5 Feb. 1
German-Ameriean 3 Feb. 1 Jan. 25 to Feb. 1
New York National Exchange ... 3% Feb. 1
Pacific (quar.) 2% Feb. 1

NEW YORK, FRIDAY. JANUARY 27, 1SS2-5 F.H.

The Money Market and Financial Situation.—The finan-
atmosphere seems to have cleared up materially during the past
week, and some of the clouds of uncertainty which have hung
over the market ever since the opening of the year have blown
away. It is not that there has been any remarkable buoyarcy
or heavy advance in prices, but the unsettling influences have
become less, and the growth of confidence seems to be quite

' perceptible.
The crisis in Paris has apparently been passed, and the result

there and in London is thus far but little more than that which
comes from a moderate stock panic after a period of speculation.
The settlement of the railroad war here has been definitely
made, and the only uncertainty about it lies in the difficulty of
making a binding agreement, and in the ultimate decision of the
three (yet unknown) commissioners to whom are to be submitted
the various points in dispute. The situation of Philadelphia &
Reading matters is not much changed, and while the company’s
finances are under discussion the handsome report of earnings in
December is calculated to help matters decidedly. Another
grand move has been made on the railroad chess-board, and
this time on the side of conservatism and in favor of properties
already in existence. Mr. C. P. Huntington and Mr Jay Gould,
representing respectively the Southern Pacific of California and
the Missouri Pacific and its connections, have obtained control,
as reported, of the St. Louis & San Francisco Company,
which also has a half interest in the new Atlantic & Pacific,
under construction. This is interpreted, with good reason,
to mean that a projected line into Texas, and also the Atlantic
& Pacific (at least from the Colorado River to San Fran¬
cisco), will be checkmated, and the non-construction of these
rival lines will redound to the benefit of the roads controlled by
the two railroad kings above named. It is plain that all these
matters, together with some pretty strong buying and the
progress of Manhattan affairs towards a practical settlement,
have been calculated to impart a more steady tone to the Stock
Exchange markets.
Our money market has been quite easy, but in the early days

-of the week stock borrowers paid sometimes as high as 6 per
cent for call loans. The rates have since been lower, and 3(3)5
per cent is the range to stockbrokers, while Government bond
dealers are paying 2@3 per cent. Prime commercial paper is
quoted at 5@5>2 per cent.
The Bank of England weekly statement on Thursday showed

a loss of only <£149,000 in specie, and the percentage of reserve
to liabilities was 38 15-16, against 37 11-16 last week. The discount
pate remains unchanged at 5 per cent. The Bank of France
reports an increase of 111,323,000 francs gold and 93,672,000
francs silver; but, owing to the very large figures, it is thought
there may be some error in the cable dispatch.
The last statement of the New York City Clearing-House

banks, issued Jan. 21, showed an increase in their surplus
reserve of $2,421,025, the total being $9,674,375, against
$7,253,350 the pievious week.
The following table shows the changes from the previous week

and a comparison with the two preceding years :

1882.
Jan. 21.

Differ-nces frym
previous week.

1881.
Jan. 22.

lv80
Jan. 24.

Loans and die.
Specie

$321,071.8 )o
63,764,100
20.001.500
311.996,100
18.909,300

$77,999,025
87,6 73,400

Euc .$1,517,800
Inc. 2,234,900
Dec. 1 >7,100
Inc. 4.593.500
Inc. 1.334,500
Inc.$1,148,375
rue. 3.569,400

$307,839,600
66,4*4,100
18,345,500

298,931,900
16,395,600

$74,732,975
82,879.700

$280,068,600
51.832,200
21,662.901
257,483.700
17.143,500

$64,370,925
■ 68,975,700

Circulation...
Net deposits .

Legal tenders.
Legal reserve.
Reserve held.

Surplus $9,674,375 Inc .$2,421,025 $8,146,725 $4,604,775

Exchange.—The rates for foreign exchange have necessarily
ruled high during the flurry in Paris and the stock sales here
for foreign account. It was commonly believed at one time that
specie would be shipped, and to-day reports had it that a large
amount was engaged; but of this the Evening Post money
article says: “In the foreign exchange market dulness has
prevailed to-dav, except in 60 days bankers’ sterling, large
amounts of which changed hands at 4 84, it being first
ascertained by cable that on the arrival of these bills in London

they will be discounted at the rate of 4^ per cent per annum,
which makes an equivalent of 4 88 for a snort-sight remittance
to London, or a cent and a half to the pound sterling cheaper
than double eagles would make a short-sight remittance. So
long as this is possible, or approximately so, it will be seen that
there is no legitimate business reason for shipping specie now
from here.”
The rates to-day on actual transactions were about 4 84 for

prime bankers’ 60 days sterling and 4 89 for demand. Cable
transfers 4 90 and prime commercial bills 4 82%. The market
for Continental bills is firm, with the actual rates as follows:
Francs, 5 18%@5 19% and 5 15%@5 13%; marks, 94%@95%>
and guilders 40%@40%.
In domestic bills, New York exchange was quoted to-day as

follows at the places named: Savannah, buying at %, selling
%@% ; New Orleans, commercial 100@150 premium; bank 200
premium; St. Louis, 25 discount; Chicago, 80 discount; Boston*
par to 10 premium.
United States Bonds.—Government bonds have been well

sustained on a moderate business, and the flurry in London h as
had little effect on prices. It is not thought that Mr. Sherma n’s
funding bill can pass both houses of Congress, and there is lit tie
expectation that it will ever become a law.
The closing prices at the New lTork Board have been as follows:

Interest Jan. Jan Jan. Jan. Ja n Jan.
Periods. 21 23. 24. 25. 26 27

6s, continued at 3%.. J. A J *101 MOl *101 *101 *101 *101
5m, continued at 3%.. Q.-Feb. *10258 102% 102 102-50 *1<)J% *102%
4%s, 1891 reg. Q.-Mai *114% *115 * 1 1 4 % * 1 14 34 *IIP8 115
4 Mas, 1891 coup. Q.-Mar. *114% *li5 * 1 I -1 % *114 34 * 114 % *1147*
4s, 1907 reg. HD. 118*4 *118% • 1 1 8% *118*% 118% 118%
48, 1907 coup. Q.-Jan. llhS& *118h> * ! 1 8 38 *11.-38 118% 118%
6s, cur’ey, 1895..reg. J. A J- *126 *127 *126 *128 *128 * t26
6s, cur’cy, 1896..reg. J. A J. *127 *127% *127 *129 *129 *127
6s, cur’ey, 1897..reg. J. A J- *128 *128 *128 *130 ■130 *128
6s, cur’cy, 1898..reg. J. A J * J 29 *12-% *129 *131 *132 *129
6s. cur’cv. 1899 .reg J. A .1 *l3o * 129 *130 *132 *134 [*130
* This is tbe price bid at tbe moruiug iiimiM: no sale was made.
State and Railroad Bonds.—Transactions in Rate bonds

have been small at the Board, and Tennessees are lower to¬
day at 73@74 while the funding bill is before tie court at
Nashville. Iu Virginia tbe readjusters contrive to keep things
unsettled, while the law just passed forbidding collectors to
receive coupons for taxes has a bad effect. To-day Louisiana
consols are quoted 68@69 ; North Carolina special tax, 6%@7 ;
Virginia deferred, 15% bid ; consols, 95.
Railroad bonds were inclined to weakness a few days ago, but

have lately shown more steadiness at higher prices, the Erie 2d
consolidated selling to-day at 100. Nearly all the 6 per cent
investment bonds between par and 110 are firmer, and the
inquiry for these bonds is likely to be on the increase.

. Messrs. A. II. Muller & Son sold the following at auction thi*
Week:

Shares.
04 1st Nat. Bk.of Brooklyn.253*2
100 Panama Rli. Co. U. S.

Trust Co. beneficiary cert 187
50 \. Y. Floating Dry Dock

Co Ill
50 Firemen’s Ins. C'o 9 2
100 Oriental Bank 150%
100 Second Avenue RK.Co.. 149*2
50 Broadway & 7tli Av. RR.

< o 153%
27 Sixth Avenue RR. Co 257>2
LO tradesmen's His. Co 90
20 Columbia Fire Ins. Co... 60
4 Home lus. Co 159

38 Home Ins. Co 150
5 <’linton Fir *. Ins. Co 145

50 N. Y. Equitable Tiis. Co..l4L
50 Continental Bank 122%
200 Mechanics* Nat. B’k,N.Y.150

1 Cbnton Hall Association. 50
2v East River Nat. Bank ...105
27 Peo le s Bank 140
7 Bank of Republic 142

300 Plie.uix National Bank... 101

Bonds.
$5,000 Third Av. RR. Co. 7s,

dm* 1890 114%
$2/ 00 Quincy Mo. A Pacific

RR. Os. due 1909 100 & int.
$2,000 Chicago Danville &

Vincennes RR. 7s couv.;
Aug., 1874, coupons on. 2%

$2,50 > People’s Gaslight Co.
of Brookl n Ob 90

$2,000 Chicago A Canada So.
7* sinking fund; October,
3875,coupons on.and int.
bonds of $ i 40 attached to
each bond ... 35%

$10.0 »0 Certificate of deposit
of scrip for stock of the
Brooklyn Elevated RR."
Co., with assessment re¬
ceipt for $2,009 attached 20%

$91,000 L#ng Beach
Co. 1st more, bds; $84,000
do. 2d mort. bonds; 455
shares do., for $15,000

Bail road and Miscellaneous Stocks.—The stock market
was rather irregular in the early part of the week, and some
holders were surprised to see free sales and a rather weak mar¬
ket immediately following the railroad peace. But this was
easily accounted for by the fact that much stock had been held
to be sold as soon as the war was ended, and was therefore fed
to the market very freely. In the past few days there has been
a decided gain in strength, with the best tone developed just
towards the close. The points referred to in the introductory
remarks above have furnished the principal cause for the better
feeling, and unless there is a new outbreak of hostilities among
the railroads, or other drawback now unforeseen, the improve¬
ment looks as if it might be more than temporary.w
The Delaware Lackawanna & Western id come statement for

1881, issued to-day, makes the following exhibit, as compared
with i860:

1881. 1880.
Gross receipts from all sources $27,396,526 $21,656,604
Less operating expenses, etc 19,632,o61 15,753,133

Balance, net earnings $7,763,864
Less interest and rentals of leased lines. 3,558.493

$5,903,471
3,627,680

Balance, profit $1,203,370 $2,275,791
It has not yet been determined positively whether Mr. Van-

deibilt or Mr. E. C. Knight and his associates were the principal
buyers of the McCalmont Reading stock, but the immediate
effect was the same in either case, and the stock was remarkably
supported. The Manhattan first preferred stock was listed to-
day, so far as the New York Elevated stock had been exchanged
for it.
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RANGE IN PRICES AT THE N. Y. STOCK: EXCHANGE FOR THE WEEK, AND. SINCE JAN. 1, 1882.

STOCKS.

KAILROA »S.
Albany A Susquehanna..
Boston A N. V

Do
Air-Lino

pref...
Buffalo Pittsburg* Western...
Burlington Cedar Rapids <fc No.
Canada Southern
Cedar Falls A Minnesota...
Central Iowa
Central of New Jersey
Central Paeilie....
Chesapeake <fc Ohio..

Do 1st yref
Do 2*1 pref

Chicago A Alton
Do pref.

Chicago Burlington & Quincy..
-Chicago Milwaukee A St. Haul.

Do pref.
Chicago A Nortliwestern

Do pref...
Chicago Kook Isl. *fe Pacific
Chicago St. L. A New Orleans..
Chicago St. Paul Minn. A Oin..

Do pref.
Cincinnati Sandusky A Clov....
•ClevelandCol. (Jin. A Ind
.Cleveland A Pittsburg guar
Columbia A Greenville, pref
Columbus Cliie. A 1 ml. Central.
Danbury A Norwalk
Delaware Lackawanna A West.
Denver A Rio Grande
Dubuque A Sioux City
East Tennessee Va. A Ga

Do ® pref..
-■Green Bay Winona A St. Paul.
Hannibal A Si. Joseph

Do pref
Houston & Texas Central
Illinois Central
Indiana Bloom’n A West., new.
Keokuk A Des Moiues

Do pref
Lake Erie A Western
Lake Shore
Long Island
Louisiana & Missouri ltiver

Do pref
Louisville A Nashville..
Louisville New Albany Si Chic.
Manhattan
Manhattan Beach Co
Marietta & Cincinnati, 1st pref

Do ‘2d pref.
Memphis & Charleston
Metropolitan Elevated
Michigan Central
Milw aukee L. sh. A West., pref
Minneapolis A St. Louis

Do prof...
Missouri Kansas A Texas
Missouri Pacific
Mobile Si Ohio
Morris A Essex

..

Nashville Chattanooga Si st. L.
New York Central Si Hudson ..

New York Elevated
New York Lake Erie A West..

Do pref.
New York New Haven A Hart.
New York Ontario AWestern .

Norfolk Si Western
Do pref

Northern Pacific
Do pref

Ohio Central
Ohio A Mississippi
Ohio Southern
-Oregon A Trans-Continental...
Panama, Trust Co. ceitincates.
Peoria Decatui Si Evansville...
Philadelphia Si Reading
Pittsburg Ft. Wayne Si Chic....
Rensselaer Si Saratoga
Rich.A Allegh., stock trust cits.
Richmond A Danville
Richmond Si West Point
Rochester A Pittsburg..
Rome Watertown si Ogdensb’g
8L Louis Alton A Terre Haute.

Do pref.
'8k Louis A San Francisco

Be luef. . ...

Do 1st pref.
8k Paul it Duluth

Do pref
St. Paul Minneap. a Manitoba.
Texas Si Pacific.
Toledo Delphos A Burlington ..

■Union Pacific
Wabash St. Louis APacific

Bo pref.
miscellaneous;

American District Telegraph ..

•Colorado Coal Si Iron
Delaware Si Hudson Canal
New York Si Texas Land
Oregon Railway A Nav. Co.....
Pacino Mail
Pullman Palace Car
Sutro Tunnel
We«t. L mon Tel.. **\-certificates

EXPRESS.
Adams
American
United States
Wells, Fargo A Co
„ COAL AND MINING.
consolidation Coal
Homestake Mining
Little Pittsburg M ining
Mariposa Land & Mining
Maryland Coal
Ontario Silver Mining
Pennsylvania Coal
Q*icksilver Mining

Do pref
•standard Consol. Mining
Cameron Coal
Central Arizona Mining
Deadwood Mining
Excelsior Miuing
New <ji ntral Coal
Robinson Mining ...s
8ilver Cliff Mining
Stormont Mining

DAILY HIGHEST AND LOWEST PRICES.

Saturday,
Jan. 21.

T28

*82 *81*3 ... -

00 5534 53 Hi 54%

*34*2 35 Hi 3*5 *8 35*8
95 ~n 96% 94 % 963,
89 34 90 Hi 87 Hi 89 Hi
24 24% 22 Hi 24
*35 Hi 37% 35 35
25 25 24 243x
131 131% M33 135

136% 13d A;
I08*a 109 4
121 *4 121*4
126% 127*4

133% i33>v
82 82 %
35 S 3b
l()o% 101
55*3 55*3
80 82
137137 Hz

19 % 20 *4

124 % i247e
72% 73 78

lo
25

15*4
25 ‘4

90*8 9b *4
107 Hi 108%

135 135

14 *4 115 >

95 34

50
'24

81 Ha 82

J01% 102 %
35;54 35a4
122*4 122*4
85*3 85 Hi
133 *4 134^
*105 107

Mouda;
Jan. 2a-

133 133

135 130^8
10b Hi 108*4

3.25% 127*8
137 Hi 138H
133 Hi 133 Hi

’*3434 35*3
99*4 100*3
54 54 %
79 Hi 79*3
135 135

18*3
65

123
68*4

<

14*4
24%
14
95*2
107
80'

131 %
4534

19Hi
bb

12434
72*3
85
15
24 »,
14
9 b

107 Hi
84
13 4^
4b *4

35
112
52

35
)13‘b
52

9 6 34 92 95*3 93% 94%
74 75

51 59 50 52 52
26 25 25 Hi *23 25

..... ...... ......
- 7 7

7934 81*2
*85 87 87 87 87 87
87% 88% 8534 87 Hi 8534 80%
50 50 Hi 47 Hi 6 9 Hi 47 4 7 Hi
20 20 *20 20 Hi *20 29%
60% 60 Hi *60 61 *60 60 34
36% 373* 35% 36 % 35*8 36

100 102
35*4 35 *3
122 34 122 34
8ff S3
131*8 133*8
*105 107

41 % 42% 40 41 % 3934 403,
82 82Ha 80% 8lHa 80 80 %
171 171 170 171 170 170
26Hi 27 26% 26 34 25 % 26%

55 56 *2 55 55 % 54 54%
35% 35 % 3434 34 7s 34Hi 3434
74 7434 72 74 % 71 72%
2434 25 24 2434 23 Ha 24
36 % .-6% 35% 36% 35 35 Ha
*22 23 ...... ...... ......

.... M . 65 65
195 195 ...... ..

35 36 34 3434 3334 34.
63 Hi 66 % 62 Ha 65 % 62Ha 64%

* 135 * 135

‘*3*1* Ha 32 Hi 28 % "3*i“ *27** 29 *3
1 9 200 201 202 199 201
171*3 176 175 177 174 176
28% 28% 26% 26% 26 Ha 27%

21 21
42 '3 42Ha 40 4134

40 *
’

40 *e *39% '40**
......

57% 51 % 57 % 57 *3 *57% 59
102 Ha 102% 102 Hi 102 Hi

. ...... ...... 27 27
. _ . 68 68

113 *8 115 109% iio 109 109
48% 50% 47 49 46% 48
13*8 14 14 14 •

.

1 18*4 119 117 118 Ha 116% II734
30% 37 *8 35 37 34% 35%
68 ‘4 69% 66% 68 Hi 66% 68%

35 35
43 43% 4*1 4 2 Ha 4 i % 41 *3

106 7e 106 7s 106 107 106 106%

1.38* 1*38**
...... ......

41 41% 40 Hi 4 6:% 40*3 41*%
140 142 134 139 135'3 138

% % ...... ...... ......

80% 00 M 79 80% 79 80*8

147 148 148 143 *145 150
*93 94 *94 94 9 4 9 4
77 77Ha 73 78 78 73

*129 130 129 129 *128 130

*32 34
*16 *17 *16 17 *16 17
■*1 % 2 *1% 2 *1 % 2

*20 *22 *19Hj 22
'34% 35 35 35 *34% 35

*243
-12 13*3 *12 14 *12 13%
62 62 613* 6134 *60 62
16 16*3 1o34 16 *1534 16

*1 % 1% *1% 1*3 1% 1%
*5 Ha 6*2 5 H» 5 *3 *5 *3 6 %

% % '• % % *%
*19 21 *18 21 ......

*2% 3 3 3% *3% 3%

Tuesday,
Jan. 24.

T28

62Hi 62 Hi

85 85
53*8 53a4

*33
94
s7%
23 *3
*34
24

13134

35 *3
95 Hi
88%
23*8
35
24*4
132

Wednesday,
Jan. 25.

62 63

13434 135
106 107 *2

125 % 127*38
137% 137*4
132Hi 132*2

*35** 35**4
99*4 1003s
.52 52 %
79 81

H35

18 Hi 19*8

12*258 12334
68*4 70

14*4
23 78

14%
24

95 95 Hi
106 78 10?34

13i'34
45 45 Hi

111*2 1125b

793s 80

9934
33
122
83

101
34
122
84

130*2 131%
105 105

St
53 *4

x3’i%
94*4
87*3
*22%
33"
2 4a4

84
54

*35*
95;*8
88%
25
34
25

131*2 132*2

i35** 135*
10634 108*4

1*2*6*78 128a
138x4 139Hi
182 Hi 132 Hi

35 35 H
100 10()34
50 52
*80 ....

134 Hi 134*2

19 19*4

i22*7s 12 4%
69 705.

14*3
24*4
14
94%
107*4 108
83 *3 83 *2
133 Hi 134 *4
4434 4b

14 %
24%
15 *8
95 *v

34 34
111-58 ii278
50-*4 50%

93 95

52**8 57
25 25

79
85
85*3
4 5*3
20
60
35%
100
*33

79-8
86
S6*
47*3
20
60
3 6 ;*h

102 *3
35

121 *3 121H.

13*0%. 131%
107 107
40 40=8
80*8 81

‘*2*5 *H> ‘*2*6 *»

54
35
71 Hi
23 4
34 *8

55 *4
35
72 7a
24
343,

195 195
3334 34*2
62 ‘s 64 *8

*132Hi 13 4

*27**3 *29**
200 202
178 180*4

41 46 7s
57 65
lo2 Hi 102 *3

109 109*4
4634 48
13 13

116*3 117-58
35 36%
60 34 6S-%

35 35
41 *3 41 Hi
105 Hi 107

40 34
135 *4

41 34
139

79*4 8038

■145
*93
78

128

32
*16
*178

34Hi
*244
*12
60
16

149
94
80

129

32
17
2
2*3

*3*5*
13 *3
60
16

*1*4
*5 Hi

1 '*8
6 Hi

3% 334

r PRICES.
Sales of
the Week,
Shares.

Range Since

Thursday,
Jan. 26.

Fridav,
Jan. 27. Lowest.

*128 100 130 Jan fi
32% Jan. 18

800 60 Jau. 6
- 39 v J an. D

*34 *84 311 81% Jan. 12
53 34 54% 53% 54 a4 7,362 51 J an. 3
...... ...... ...... 100 19 Jan. 3
33 *3 333, 3 4 34 300 33 Jan. 26
94% 95% 95 96 118.650 89 Jau. O

88% 8934 88 34 89% 41,532 87 % Jan. 24
23% 24% *23 25 2,289 22% Jau. 23
3 f % 3 434 *34% 36 710 33 Jan. 25
*25 26 *2 4 % 26 % 1,375 24' Jan. 4

133 Ha 13 4 % 1,300 128 Jan. 3

135*4 135% i 35**4 1.3*8** 3,336 *132**4 Jan.’ ’*4
107 % 103% 107% 109% 136,684 104% Jan. 4

122 122% 70 119 % Jan. 3
127% 128% 127% 131% 39,180 121 Jan. 4
139% 140 » 140 141% 2,365 136% Jan. 6
13334 1333, 133% 133:% 755 131 Jan. 4

*80 83 400 80 Jan. 4
3 % 3534 35% 36% 8,985 3t% Jan. 3
100% 101% 101 101% 14,045 9734 Jan. 6
5034 51% ...... ...... 3,095 50 Jan. 25
80 *4 80% *30 1,757 73% Jail. 5

*135 137 . 210 133 Jan. 7
»7 87 400 87 Jan. 27

19% 1934 19% 19% 9,445 18 % Jan. 23
...... .. 300 65 Jau. 23

124 *8 I2434 124 126 146,406 122% Jau. 24
70% 71% 70 34 723e 467,136 03 3g Jan. 4

...... ...... 84 Jau. 9
1434 15% 14% 15% 14,446 13% Jau. 6
24*8 24% 24% 2434 6,275 23 Jau. 6
14 14 14 14 600 11 % Jan. 7
94 % 95 % 9434 95% 2,600. 9134 Jam 4
107% 103% IO734 109% 5,o00 106 % Jan. 5

. . 83 84 400 80 Jan. 23
134 134% 13 4a4 135 % 8,900 127 34 .|,m. 4
46 46 46 47% 2,500 44 % J an. 4

.. ...... 48 Jan. 19
*34 35 34% 3434 1,500 33% Jan. 4
112 113%; 111% 112% 249,835 109% Jan. 4
51 51 * 440 50% Jan. 25

94% 96 94% 96% 37,910 92 Jan. 2 3
75 75 75 75 600 73 Jan. 2n
53 % 55 % 54*4 56 % 9,300 48% Jan. 12

1,200 25 Jam 23
15 Jan. 3

500 7 Jam 24
79% 79:% 79% 81 14,500 69% Jau. 6
*86 89 87% 87% 1,110 84 Jan. 4
86% s7 % 86% 87% 27,060 83 % Jam 4
48 48% 49 43 2,200 45 Jan. 4
*19 20% *20 20% 600 20 Jam 18
60 60 60 60 700 60 Jau. 25
36% 37% 36 34 37% 24,170 35 % Jau. 3
102 34 103% 103% 104% 34,750 9734 Jam 3

33 % 33 % 2,020 33 Jan. 6
12134 122 - 848 120% Jau. 3

ni *84% 2,300 83 J an. 4
1303, 132% 130% 131% 207,674 128 % Jan. 4
*107 109 109% 109% 235 105 Jam 24
40*8 41% 40% 40% 209 324 38% Jau. 4

3,740 79 Jau.
Q70 1*71* 1*71*% 90 170 Jan. 11
26% 26% 26% 2634 17,733 2o ^2 HU. 2-.

. ..... 20 Jau. 6
56 57% 57 57 % 8,500 54 Jan. 2 4
34 % 35 *8 35% 35% 1.995 34% Jau. 2 1

72% 74 72% 74% 98,779 71 Jam 24
24% 2434 2434 2434 4,445 22 Jam 4
*34% 35 34*4 34% 3,920 34% Jan. 25

...... • . .... 21 % Jau. 3
100 65 Jan. 24
200 195 Jam 6

34% 34*2 34% 35% 3,6oO 3334 Jau. 24
63% 64% 633, 64% 319,820 58% Jan. 17

137 *133 135 40 134 Jam 7
...... 139 Jan. 19

28% 29% 28% 32% 23,991 27 Jan. 24
205 207 % 209 212 4,850 179 Jan. 4
130 182 183 190 8,949 150 Jam 10
26 26 27 2834 1,600 24 % Jan. 11

12 20 Jau. 3
38 39'% 37 38 800 37 Jan. 27
*85 90 ‘ *85 90 88 % Jan. 7
44 46% 43% 45 9,5o6 39% Jau. 23
64 66 Hi 63% 64% 6,940 56\ Jam 6
102 102 luO % 100% 266 100% J >11. 21

116 27 Jan. 24
303 68 Jan. 1-9

108% 110 109% 111% 2,965 I08 % Jau. 26
48 49 48 $»49% 61,560 44 Jam 4

13*4 13% 13% 15% 1,000 12 Jam 19
117% 118% 117% 118% 53,944 114 *2 Jam 4
36 % 3 6 34 36 36a4 16,600 34 J an. 4
67% 69 67% 68% 88,900 65 % J an. 3

33 33 800 33 Jan. 26
42 % 42% 3,250 41 Jau. 3

106 % 107 % 107 107'4 3,742 10>% Jam 9
'40 47 44'« Jan.

133 133 400 130 Jan. 6
41% 42% 42 43 18,300 39 % Jil l. 3
139 139 ' 139 140 5,962 129 ‘-j Jan. 3

1,200 % Jam 18
*80% 81% 80 34 82% 161,300 76 % J an. 10

Q4G 149 147 147 37 145 Jan. 6'
93% 94% 93 93% 355 92 J an. 14
79 80% 79% 79% 1,500 76 Jan. 10

r127 130 130% 130% 143 128 Jau. 6

*32 34 100 32 J am 25
*16 17 *16 17 50 15% J an. 17
2 2 *1% 2 ; 100 1 % J an. 4
2% 2% * 4 500 2 Jan. 25

100 20 Jan. 5
*34% 35 34 *34 10 33 Jan. 19
'244 *243 240 Jan. 17
*12 13 *12 13 100 12 Jan. 7
*60 61 61 % 61 % 600 57 Jam 3
10% 16% 16s4 1634 887 14 Jan. 11
3134 313, 100 3134 Jam 26
I ' 1*> 1 % 1 % 3,000 , 1 Jan. 26
*5 % 6 % *5 *4 6 100 5 Jan 5
* *« % 2,500 % Jan. 17

19 Ja .. 10
3% 3 % 3% 334 16,150 2% Jan. 9

2a Jan. 6

Highest.

133
32*4
66
3934
85
.>6 Hi
21
37*4
97
94%
26
3734
26**4
135

Jan.
.1 an.
Jan.
Jan.
Jan.
.1 an.
Jan.
Jan.
Jan.
.1 an.
J.m.
Jan.
Jan.
J an.

138 Jan.
110% J !I1.
1 3 Jau.
131 *8 J an.
141 Hi Jan.
135 Jan.
>2*3 J -n.
37 Hi J an.
102 Jan.
57 Hi Jan.
84 Jau.
137 % Jan.
87 Jan.
217a jan.
66 Jm.
127 R Jau.
74% Jau.
84 J n.
16 Jan.
26 Hi Jau.
16 Jau.
°u% Jam
111 *4 J an.
86 Jau.
136 *8 Jan.
48 78 Jan.

23
18
26
3

24
16

4

4
14
14
r?

<

14
1-4
la

27
14
16
2
27
13
21
14
14
14
14
21
27
7

23
0

20
9
14
18
18
18
9

14
18
14

Jan.
Jan.

115% Jan
52 Jau.

49
37*4

19
14
14
23

100J4 Jan.
75 Jan.
57 Jan.
28 Hi Jan.
15-3 Jau.
9 \ Jau.

82 v Jau.
89 Jan.

Jan.
Jan.
Jan.
J an.

90
52
21
61
39-% Jau.
104 *8 Jan.
353t Jau.
123 *4 J an.
87 Hi Jau.
13534 Jan.
ju9 '3 Jan.
43 'a Jan.
85 Jau.
171*4 Jan.
28% Jan.
20 Jan.
58 34 Jau.
37 *4 Jau.
77*4 Jau.
25% Jan.
38% Jan.

3 J an.
Jau.
Jau.

34 Jau.
Jan.
Jau.
J..m
Jan.
Jan.
J an.

23
75
195
37
67
135
110
40
212
I9u
29'% Jau
21 *3 Jau
43a4 Jau
02
40%
66 *\j
106 Hi
3-1 *4
71
i 15 %
i»l ■'(( u i.u.
1 7 Hi Jan.

119*4 Jan.
35 H* Jau.
71% Jan.

J au.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jam

3
9

2;
11
16
3

18
9

16
16
11
11
14
27
21
14
14
14
27
14
14
27
14
6

11
14
14
14
14
16
3
6

14
7

17
17
5

27
27
19
18
16
16
25
26
• H
X •

4
20
17
1*

1

16
14
14

38 Jan.
45*4 Jan.
107 7* Jan.
49% Jan.
140 Jan.
43 Jan.
145 Jan.

1 Jan. 3
8234jau. 16

For Fall
Year 1881.

Low.

120
25
45
37
69
50
16
31
82 *3
80*3
20 34
32 34
23
127
140
133*3
101*3
11634
117
131*0
129
40
33*3
91
41Hi
81
127%
82
18 34
60
107
66
76*3
13
23
12*3
4434
94
63
124
38*3
14
41
32
112%
44
16*3
42
79
50
13%
18
9
6

41
7734
8434
42
23
62Hi
34%
85
18%

118
63

130*4
96
3934
80 *3

High

135
30
71Ha
60
90
90
40*3
45
112
102%
33 78
48%
36 78
156
153
182*3
129*4
140
136
147*3
148%
88
51
109*3
68%
ioi34
142
95*8
32 78
77
131
113*4
88
21
33
12*3

350
121
106
146*3
57*3
30*4
56
6534
135%
63
38
48
110*3
117*3
59*3
59%
24
15
93
126
126*3
64 7a
30*3
70%
54

114*3
3934

131
102
155
130Hi
52 78
96*3

164*4 190
25%
23 Hz
53
32 34
64*8
21
35
18
64
190
27%
50
127
130
35
99 *3
122
22
22
39
85
39
55
90
26
70
88*3
41*3
15

105*3
33*4
64*4

31
35
89%
30
134
39
120

78
77

94 J an.

36% Jan.
16% Jan.
2 Jan.
2*3 Jan.

26 Jan.
35 Jan.

245 Jan.
14% Jan.
62% Jan.
173* Jan.
37 Jan.
1% Jan
5 *3 J an.
»4 Jan.

20 Jan.
27a Jan.

10 120
17
26
5

16
20
14
25
20
23
16
14
19
4

12
4

23
3
9

26
5

62%
51*3
112

30
14
1%
34

1734
32*3
240
12
53
17%
25
1
4

18**
2
2%
1%

43*3
26%
70
51
88*8
37%
60
37*3
83

200
57%
7434
142
146
80
171
174*3
50
50*3
77*3
14334
55
81%
115*3
42*3
89*3

11334
73%
38
131%
60
96%

74%
67
115%
49
190
62%
151
2%

94

153
98
79
142

43
29%

V*
35
38*3

254
21%
75*3
27
45%
7
14
7
35%
13%
7

■ 4

* These are the prices bnl and asked—no sale was made at till) Board.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

Bid. Ask. SECURITIES. Bid. A8k.

81%
81
101
84

82*2
Michigan—
6s, 1883
7 s, 1890

Missouri—
6s, due 1882 or 1883
6s, due 1886

100
106
109
109 ^

102
107 *2

87*2

35
25

39*2
30
40

6s, due 1887
6s, due 1888i ■

6s, due 1889 or 1890....
Asyl’m or Univ., duo ’92

111*4
111*2
114

30
14

Hannibal & St. Jo., ’86.
Do do ’87.

New York—102*2
108
108
108
116

68

i’oo
-

fis, r'nhl rr.g 1887
6s, gold, coup t 1887
6s, loan, 1883

118*2

69

6s, loan, 1891
6s, loan, 185)2
6s, loan, 1893

SECURITIES.

Alabama-
Class A, 3 to 5,1906—
Class A, 2 to 5, small
Class B, 5s, 1906
Class C, 4s, 1906
6s, 10-208, 1900

A tItu ti on h

6s, funded, 1899-1900...
7s, L. Rock & Ft. S. iss.
7s, Memji. & L.Rock RR
7s, L. R. P.B.&N.O. RR
7s, Miss. O. & R. R. RR.
7s, Arkansas Cent. RR.

Connecticut—6s, 1883-4..
Georgia—6s, 1886
7s, new, 1886
7s, endorsed, 1886
7s, gold, 1890

Louisiana—
7s, consol., 1914
7s, small

SECURITIES.

NT. Carolina^—6s, old, J.&J.
6s, old, A.&O
No. Carolina RR., J.&J.

Do A.&O
Do coup, off, J.&J.
I)o coup, off, A.&O.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.&J., ’92-8
Do A.&O

Chatham RR
Special tax, class 1, ’98-9

Do class 2
Do class 3

Consol. 4s, 1910
Small

Ohio—
6s, 1886

Rhode Island-
68, coujjon, 1893-99

Bid.

30
30

135
135
115
115
11
11
20
20
5
7
6 *2
6*4

82
81

Ask.

7
83
83

SECURITIES. Bid.

South Carolina-
Gs, Act Mar. 23,1869)
non-fundable, 1888.. s

9
Brown consol’n 6s, 1893 101

Tennessee—6s, old, 1892-8 74*4
6s, new, 1892-8-1900 74*4
6s, new series, 1014 74*4

35Virginia—6s, old
6s, new, 1866 35
6s, new, 1867 35
6s, consol, bonds 95
-6s, ex-maturedcoupou.. 63
6s, consol., 2d series—
fis, deferred

48
15 \

District of Columbian— *
365s, 1924 107*2
Small bonds

n 107 *2
Registered 106
Fuuding 5s, 1899 110

Do small
Do registered 110

Ask.

10

74 *2
74 *2
74^
42

RAILROAD HONDS AND MISCELLANEOUS SECURITIES.
r

96 7g "97"
65
100 10*6*8
*120

105*2
112 „ » » . .

tl00*a

102 104
80*4
51*4 5i34

121 121*4
102*4 . ^ ^ .

*113 115

*118

*117 120
* 120

103*2 104
125 126

*88
125 126
*124
105 i‘06
119 120
...... 115
114*2 115*4
107*4 . . .1
107 108*4
* 100*8
134^4 138
123 124
122
118*2 ii9
*117
*118
122 I

119*2 119‘V
102
116
106 108
..... 95
103*2 104
11334 114
106 107*2
95*2 96

. 100
*110*2

134' 134*8

*iio*A
126 i'27
126
110*2 112
1111
100 100*2
* 101
*120
*102% ......

*120
118 122*2!
109 112 j
119
108
124 125
123 124*2

99*2 99%
110

110” ii’OD
104

*81}" 92*2'
130"

......

t 124
138

*117*2
- - • *

123"
124*8 125
104 104*2
*112
1 14
117 1 16 *o

lirf
129

X 130
Hi 3D . .

*106
*127
134
131

-113 115
j 104 104*2
103 **8 103%l

114 118
78 79*4
91

*95 loo' *
125*2 128
107*2 108
107
107
111
*129*2 129%

*123*2
......

*98*2

*99**

’bis”
105 115
100 106
100

96
*106 107*2
108D 110
107

111 111*4
111

111
124 128

101
99
113
112 115

90
80

103*2 105
*77

107
90*2 91*2

108*2
106 107 *2
*110
112
*122
T 102

120 125"
123 124D
127 131
127 13(R
l‘*7
126
121
102*2
108
...... ibo
100
101*2 102
...... 104 *2
106 110
... ... 57
*115 ...

...... 102
101*4
106D 10738
90 100
102 103
10134 102

92

100*4 IO634
* 91
...... 126
103 v8 105

"98"
+ 98*2

100
+ 101
83 83*2
107*4 107 3b
G934 70

105
11 2 *2 115
100 ......

115" 115*4
*107 110
103

*D>7 110
4102 hi
*102*4
134 13 i ‘2'

134
108
95 *8 ()\ 3

1 i>.j j

1IG-V
*100
75 so :

114
107*2 _

) price Frida.

...... 103 W.St. L.& P.—Continued—
9434 95*4 Gt. West.—1st, 7s, ’88. 109

1 A" 1 iUl

90*4 91 Q. & T.-lst, 7s, 1890. 106 110
102 *2 102 34 U1.&S.I.—1st, 7s, 1882 100 103D
117 11734 Han.& Naples—1st, 7s 118
117 *2 S t. L. K.C.&N.—R.e. ,7s 107 110
*120 123 ()m. Div.—1st mort., 7s 113 113*2
120D 121 Clarinda Br.—6s, 1919 * 110
97D 9734 St. Cha8. Br.—1st, 6s.. 100

* 96 No. Missouri—1st, 7s. 122
West.TT. Tel.—1900, coup. 117D 118D

90 91 1900, reg 117 118*2
...... ...... N.W. Telegraph—'7s, 1904
* 107 Spring Val. W.W.—1st, 6s ....

103 Oj-egou RR.&Nov'.—iHt,0s 105*2 iboi'03*2
114 114*2 ■

108
*104 INCOME BONDS. •

106” 106*2 (Interest payable if earned.)109*2 ill *2 A l-i f'pnt liw> fis 1018
104 Atl. & Pac.—Inc., 1910.. * . 37*2
115*2 ii5% Central of N. J.—1908 103 103*2
113 114 *2 Chic.St.L.&N.O.—2d,1907 *100 ......

122 123 Col.Chic.&I.C.—Inc.7s,’90 71*2 73
123 1 75
110 Chic.St. P.&M.—L.g.ine.Os

Pliip AV IT. ril Tnp. 1 Qfl7 i’oo
*110 nan n 1st. Tne fis 74
108*2 103% E.T. Va.&G.—Ine.,68,1931 56*4 06*2
103 *2 103 34 Eliz.C.&No. 2dlnc.,1970100 G’ BayW.&St.P.—2d,Inc. ...... 33
100 1 ii0 HI West. Tne 1010

98 69
Trust Co. certificates 69

106 *2 107*2 Int. & Gt. North.—2d Inc. 90
*100 2d assented, 6s, 1909 90
104 loiy Lehigh & W.B.Coal—1888 85 ......

111 112 *2 Lake E. &W.—Inc. 7s. ’99 53
108% Sand’ky Div.—Inc., 1920 ._....

11034 113 Laf.Bl.&Mun.—Inc.7s,’99 50
*101 Mil. L. S. & W.—Incomes. ...... 74
D1 Mob.& O.—1st pref.debeu. 93 93*2
92 92 * 2d pref. debentures 68

3d pref. debentures..... ...... 55
97 *2 ...... 4th pref. debentures— 55
103*2 N.Y.LakeE.&W.—Iuc.6s. 80 93
105 N.Y. P.& O.—1st inc.ae.5-7 t 55
98*2 99*4 N.O. M.& Tex.—Deb.scrip71*2 71*2 Ohio Cent.—Income, 1920 43*2
88*8 Min’l Div.—Inc. 78,1921 ......

Ohio So.—2d Inc., 6s, 1921 ^ ^ m m 45
98

Peoria I). & Ev.—Incomes A 80
137 139 *2 Evansv. Div.—Inc.,1920 85
132 *2 Roch. & Pitts.—Inc., 1921 41
...... 133 S. Caro.lt’y.—Inc.,6s,1931 39
12b 128*2 St. Louis I. Mt. & So.—

.... - . 1st, 7s, pref. int. accum. 96 98
130 2d, 6s, int. acc’mulative

St’gL&R’y—Ser. B.,inc.’941 IS Plain Income 6s, 1896.. . .

*118 Sterling Mtn. R’yluc..’95118 *2 122 St.L.A.&T.IL—Div. b’mls . 60-
118 Tol.Del.& B.—Inc.6s,1910 15 22

Day ton Div.—6s, 1910..
”94"

120 Tex.&St.L.—L.g.,ihc.1920
*90 90 34
90*2
102

**■

91 93 Miscellaneous List.
104 106

(Broker's Quotations.)

*95*4 97 Va. State—New 10-40s... 40D 41*2
117*2 ,117% Atl. & Gulf—Consol.7s,*97 1108 110
*108% 109 Atl.& Charlotte—1st, 7s.. 109 109
1108 *2 110 Income, 6s 90 93
...... 111 Stock 79 78 80%

no Car. Central—1st, 6s, 1923 95 100
...... 86 Cent. Ga.—Consol, in., 7s. 115 117
11 (i .... . Stock 135 140
103*2 110 Oin.Ind.St. L.& 0.—1st,6s 1110 • • • • • •

! 04 Galv.Il.& Jlen.—7s,g.,’71 84 87
*120 123 Georgia Railroad—7a til 2
109*2 110 Cs... 1106
104 D 106 Kansas & Neb.—1stmort.. 84 86
105 107 2d mort 20 27
100 _i Long Island—1st mort.. .

112 116
...... 106 2d mort. 1 10 113
*85 ...... -Mcmph.&Char.—lst.cons. 1 10 1 12
RHhh 108 1st, consol., Tenn. lien.. 110 112.
7 5 85 Miss. Central—1st in., 7s. 100 104

...... 2d mort., 8s... 109 112
...... N. O. & Jackson—1st, 8s. 103 111
8 > *-2 Ce rtificate, 2d mort., 8s. 116 120
8li hod! N. Y.&G’nw’d L.—iat,7s,n 47 54
...... \yj 2d mort 1 1 13
* 111 *v! X ortlieast.,S.C.—1 s tm.,8 s 120
*94 97 2d mort., 8s ..

110
...... ...... St. Joseph & Pac.—1st in. 88 91

2d mort 20 30
82*2 St. Jos. & West’ll—Stock. 8*2 12 *2
106 •Southw. Ga.—Conv. 7s, ’86 110 115

ti 11 Stock 125 130
ti 11 Tex. & St. L.—1st, 6s, 1910 75 83
105 108 Western, N. ('.—1st, 7s... 105 108
t 63 Wis.Gent.—1st series, now 78 81
104-8 106 2d series, new 4 9 *2 50

Railroad Bonds.
(Stock Exchange Prices.)
Ala. Central—1st, 6s, 1918
Atcb. T. & S. Fe-4 *2,1920
Att’c & Pac.—1st,6s, 1910
Baltr&O.—1st, 6s, Prk.Br.
Boat. H. & E.—1st mort..
Bur. Ced. R.& No.—1st, 5s
Minn.&St. L.—lst,7s,gu
Iowa C.& West.—1st, 7s
C.Rap.Ia.F.& N.—1st,6s

Central Iowa—1st, 7s, ’99
Char. Col. & Aug.—1st, 7s
Cheasp. & O.—Pur.m’y fd.
68, gold, series A, 1908.
6s, gold, ser. B, int. def.
6b, currency, int. def ...

Chicago & Alton—1st in..
Income 7s, 1883
Sinking fund, 6s, 1903..
Joliet & Chicago—lstm.
La. <fe Mo.—lstm., guar.
2d mort., 7s, 1900

Ct. L. Jack.& Ch.—1st m
1st, guar. (564), 7s,’94
2dm. (360), 7s, 1898..
2d, guar. (188), 7s, ’98.

Mi88.R.Br’ge—lst.s.f. 6s
C. B.&Q.—8p.c., lstm.,‘83
Consol mort., 7s, 1903..
6s, sinking fund, 1901..
Iowa Div.—S.F.,5s,1919
Iowa Div.—S.F.,4s,19l9

C. R.I.& P.—6s,coup.,1917
6s, 1917, registered
Keo.& Des M.—1st, g.,5s

Central of N.J.—lstm.,‘90
1st consol., assented, ’99
Conv., assented, 1902...
Adjustment, 7s, 1903...
Leh.&W B.—Con.g’d.as.
Am. D’k & Im.—5s, 1921

C. M. & St. P.—1st,8s,P.D.
2dm., 7 3-10, P. D., 1898
lstm.,7s, $ g., It.D.,1902
1st m., LaC. Div., 1893..
lstm., I. & M., 1897....
lstm., I. & D., 1899
lstm.. C. & M.,1903....
Consol. 7s, 1905
2d mort., 7s, 1884
1st, 7s, I.& D. Ext.,1908
8. W. Div., 1st, 6s, 1909.
1st, 5s, La.& Dav., 1910.
1st S.Minn.Div.,6s,1910
lstm., H.&D., 78,1910
Ch.& Pac. Div., 6s, 1910
1st Chic.& P.W.,58,1921
Miu’l Pt. Div., 5s, 1910.

C.«ft N.west.—S.f, 7s, 1885
Interest bonds, 7s, 1883
Consol, bonds, 7s, 1915..
Extension bonds, 7s, ’85
l8tmort., 7s, 1885
Coupon gold, 7s, 1902...
Reg., gold, 78,1902
SinKingffund, 6s, 1929..
Sinking fund, reg
Sinking fund. 5s, 1929..
Sinking fund, reg
IowaMidl’nd—1st m., 8s
Galena & Chic.—Exteu.
Peninsula—1stm., conv.
Chicago & Mil.—1st m..
Winona & St. P.—1st in.
2d mort., 7s, 1907

Mil.& Mail.—1st,6s,1905
C. C. C.& Ind’s—lst,7s,s. f.
Consol, mort., 7s, 1914..

C St.L.&N.O.-Ten.lieu,7s
1st m., con., 7s, 1897

C. St. P.M.& O.—Cons., 0s
C.St.P.&M.—lst.6s,191»
No. Wise.—1st, 6s, 1930.
St.P.&S.C.—1st, 6s, 1919

Chic.& E.J11.—1st,s.f.,cur.
Col.& Green.—lst.Os,1916
2d, 6s, 1926

Del. L. & W.—7s, conv. ’92
Mort. 7s, 1907
Syr.Bing.&N.Y.—lst,7»
Morns & Essex—1st m.
2d mort., 1891
Bonds, 7s, 1900
7s of 1871-1901...
lstm..consol., guar.,7s

Del.&H.C.—1 stm.,7 s, 1884
1st mol t., 7s, 1891
1stmort., ext., 7s, 1891.
1st mort., coup.. 7s, ’94.
1st mort., reg., 7s, ’94...
1st, Pa. Div., cm,7s,1917
Reg., 7s, 1917 '..

Alb. &Susq.—1st in., 7s
2d mort., 7s, 1885
1st,cons., guar. 7s, 1906

Rens. A: Sar.—1st, coup.
1st mort., reg., 1921 ..

Denv. & liio Gr.—1st,1900
1st, consol., 7s, 1910

Denv. So.P.& Pac.—1st.7s

E.T. Va.&Ga.—Ist7s,l900
1st cons. 5s
Divisional 5s. 1930

Eliz.C.&N.—S.F.,deb.c.6s
1st mortgage, 6s, 1920..

Erie—1stmort., extended.
2d mort., ext’d 5s, 1919-
3d mort., 7s, 1883
4th mort., ext’d, 5s, 1920
5th mort., ext., 7s, 1888.
1st,consol., gold, 78,1920
Long Dock bonds,7s, ’93
Bu ff. N. Y.&E.—1 st,1916
N.Y.L.E.&W.-N ew2d,6

1 st, consol., fd. cp., 7s.
2d, consol., fd. cp., 5s.

Buf. &S.W.—MT 8,1908
Ev. & T. H.—1st cons., 6s
Fl't&P. Marq.-M.6s,1921
Gal.Har.& S. Ant’o—1st,6s
2d mort., 7s, 1905

G. BayW. & St. P.—1st. 6s
Gulf Col. & S. Fe—7s, 1909
Han. & St. Jos.—8s, conv.
Consolidated 6s, 1911...

Houston & Texas Cent.—
1st mort., 1. gr.. 7s
1st mort., West. Div., 7s
1st mort.,Waco & N., 7s
2d, consol.,main line, 8s
2d, Waco & N., 8s, 1915
Gen. mort., 6s, 1921

Ill.Cent.—Dub.& S. C„ 1st
Dub. & S. C., 2d Div., 7s
Ced. F. & Minn.—lstm.

Ind.Bl.& W.—1st, pref., 7s
1st mort., 3-4-5-os, 1909
2d mort., 3-4 5-6s, 1909.

Indianap.D &Spr.—1st,7s
2d, 5s, 1911

Int.&Gt.No.—1st. 6s gold
Coupon, 6s, 1909

Kent’ky Con.—M..6s.1911
Lake Snore & Midi. S.—
Midi. So. & N.I. s.fd. 7s
Cleve. & Tol.—Sink. Id..
New bonds, 7s, 1886..

Cleve. P. & A eh - Ts—
Buff. & Elio—Newbds.
Buff. & State Lire- 7s..
Kal. & W. Pigeon—1st.
Det.M.&T.—lst,7s,1900
Lake Shore—Div. bonds
Consol., coup., 1st., 7s
Consol., reg., 1st. 7s...
Consol., coup., 2d, 7s..
Cousol., reg., 2d, 7s ...

Louisv..& N.—Cons,7s,’98
2d mort., 7s. gold, 1883.
Cecilian Br’cli—7s, 1907
N.O.&Mob.—lst,6s,1930
E. H. &N.—1st, 6s, 1919
Gen’l mort., 6s, 1930..

Pensacola Div—6s, 1920
St. L. Div.—1st, 6s, 1921
2d mort., 3s, 1980 ..

Nasliv. & Dec.—1st. 7s.
S.& N.Ala.—S.f.,6s,1910
Leban’u-Knov.—6s, 1931

L. Erie &W.—1st, 6s,1919
Sandusky Div.. 6s, 1919.

Laf. B1.& M.—1st, 6s, 1919
Louisv.N.Alb.&C.—1st,6s
Manhat.B’ch Co.—7s,1899
N.Y.& M.B’h—1st,7s,’97

Marietta & Cin.—1st, 7s..
1st mort., sterling

Metrop’lit’n El.—1st,1908
2d mort., 6s, 1899

Mich.Cent.—Con. ,7s, 1902
1st mort., 8s, 1882, s. f..
Equipm’nt bonds, 8s,’83
6s, 1909
Coupon, 5s, 1931
Registered, 5s, 1931
Jack. Lan.& S-6s, 1891

Mil.&No.—1st,4-5-Os,1910
Mil. L.S.&W.—1st 6s, 1921
Mo. K. & T.—Gen.,con., 6s
Cons., assented, 1901-6.
2d mort., income, 1911..
II. & Cent. Mo.—1st,’90

Mobile & O.—New in., 6s.
Collat. Trust, 6s, 1892.

Morgan’s La.&Te„x,lst,0s
Nasli.Chat.& St.L—1st, 7s
20, 6s, 1901

N. Y. Central—6s, 1883 ..
6s, 1887
6s, real estate, 1883..
(is, subscription, 1883.;
N. Y. C. & H.—1st in.,ep
1st mort., reg., 1903

Huds. R.—7s, 2d, s. f.,’85
Canada So.—1st, int. gu,
Harlem—1st m., 7s, cp..
1st mort., 7s, reg.,1900

N. Y. Elev’d—1st. 7s. 1906

.C.&N.—Gen.,6s,1910
; N. Y.& New Eng.—1st, 7s.
1st m.. 6s. 1905.

Nevada Cent.—1st m., 6s.
N. Pac.—G.l.gr.,lstcou.6s
Registered 6s, 1921

N. O. Pac.—1st, 6s,g.,1920
Norf.&W.—G.l.in.,6s,1931
Ohio & Miss.—Consol. 8. f.
Consolidated 7s, 1898...
2d consolidated, 7s,1911
lstm., Springfield Div..

Ohio Cent.—1st, 6s, 1920.
lstm., Ter’lTr., 6s, 1920
1st Min’l Div.—6s, 1921

Ohio So.—1st M., 6s. 1921.
Oregon&Cal.—1st,6s,1921
Panama—S.F. sub.6s,1897
Peoria Dec. & Ev.—1st, 6s
Evans. Div.,1st, 6s. 1920

Pac. RRs.—C.Pac.—G.,6s.
San Joaquin Branch..
Cal.& Oregon—1st m..
State Aid bond8,78,’84
Land grant bonds, 6s.
West. Pac.—Bonds, 6s

So. Pac. of Cal.—1st, 6s.
Union Pacific—1stmort.
Land grants, 7s, ’87-9.
Sinking funds, 8s, ’93
Registered 8s, 1893...
Collateral trust, 6s—
Kaus. Pac.—1st, 6s,’95
1st m., 6s, 1896
Den.Div.,6s,ass’d,’99
1st cons., 6s, 1919...

Cent. Br. U. Pac.—1st,6s
Funded coups., 7s, ’95.

A tell.C.&P.--1st,6s,1905
At.Jew.Co.&W.—1st,6s
Utah So.—Oen., 7s, 1909
Extens’u, 1st, 7s, 1909

Mo. Pac.—1st consol.. 6s
3d mortgage, 7s. 15)06.

Pacific of Mo.—1st, 6s ..
2d iiiort., 7s, 1891

St. L.&S.F.—2d, 6s, cl.A
3-6s, class C, 1906
3-6s, class B, 1906
1st, 6s, Peirce C. & O.
Equipment, 7s, 1895..

So. Pacific of Mo.—lstm
Tex. & Pac.—1st,6s,1905
Consol., 6s, 1905 .,
Income & I’d gr., reg.
1st,Rio G.Div.,6s,1930

Pennsylvania UR—
Pa. Co’s guar. 4*281st c.
Registered, 1921

Pit ts.Ft.W.& Ch.—1st m
2d mort., 7s, 1912
3d mort, 7s, 1912.*

Clev.&Pittsb.—Cons.,s.f
4th mort., 6s, 1892

Col. Ch.& I. C.—1st, cons
2d con., 7s, 1909
1st, Tr’t Co. etts., ass’d
2d, Tr’t Co. etfs., ass’d
1st,Tr’t Co.ctfs.,suppl.

St.L.V.&T.H.—lst.g.,7s
2d mort., 7s, 1898
2d in., guar., 7s, 1898.

Pits.B’d.&B.—lst,6s,19j 1
Rome W.&Og.—Com, 1st.
Trust Co. certificates...

Roch.& Pitt,—1st,0s,1921
Rich.&All’g.-Lst,7s,1920
Rich.&Danv.—Cons.g., 6s.
Atl. & Ch.—1st, p.,7s,1897
Inc., 1900

Scioto Val.—1st. cons., 7s.
St. Louis & I. Mount.—1st
2d mort., 7s, 1897
Arkansas Br.—1st mort.
Cairo & Fulton—1st in..
Cairo Ai k. & T.—1st m.
Gen.c.r’y& l.g.,5s, 1931..

St.L.Alton & T.1L—1st in.
2d mort., prof., 7s, 1894.
2d mort,, income, 7s, ’94
Belleville&S.Ill.—1st m.

St.P.M inn.& Man.—1st,7s
2d mort., 6s, 1909
Dakota Ext.—6s, 15)10

St. P. & Dul.—1st,5s, 1931
So. Car a It’v—1st,6s,1920
2d, 6s, 1921

Tex.Con.—1st,s.f.,7s, 1909
Tol. Del. & Bur.—Main. 6s
1st, Dayt. Div., 6s, 1910
1st, Ter’l trust, 6s, 1910

\Y\ st. 1,. & P.—Gen. in., G.s
Chic. Div.—5s, 1910
11av. Div.—6s, 1910
Tol.P.&W.—1st, 7s,1947
Iowa l)iv,—6s, 1921
liuPpohs Div.—6s, 1921.
Detroit Div.—6s, 1921..
Cairo Div.—5s,T 931. .

Wabash—Mort. 7s of ’09
Tol. & W.—1st, ext., 7s
1st, St. L. Div., 7s,1889
2d mort., ext., 7s, '93..
Equipm’t bonds,7 s, ’83
Consol., coav., 7s, 1907

’‘Prices nominal. t And accrued interest. t No price Friday—the ho are latest quotations made this week
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New York Local Securities.

Bank Stock List.
Insurance Stock List.

[Quotations by E. S. Bailey, Broker,
No. 7 Pine Street.]

Companies. PRICE. I Price.

Par. Companies. Par.
Marked thus (*) art Bid Ask. Bid. Ask.

not National.
100 131 153 . American 50 145 155

Am. Exchange 100 124% 125 American Exchange 100 105 no
100 - • . .... Bowery 25 200 ....

Broadwav 25 230 . ... Broadway. 25 175 200
Butchers’ & Drov’rs 25 130 . . • Brooklyn 17 190 200

Central 100 .... 125 Citizens’ 20 150 160
100 170 • T T » City 70 !20 125
25 - T ‘ . Clinton 100 140 150
100 . tf| Columbia 30 50 00

Citizens’ 25 • • • • • • • Commercial 50 05 105
100 T .... Continental 100 240 250
100 147 150 Eagle 40 220 240
100 119 123 Empire City 100 85 03
100 15J 30 100
25 FarraguL 50 118 125

Eleventh Ward* 25 .... • • • Firemen’s 17 90 95
Fifth 100 .... Firemen’s Trust 10 105 112
Fifth Avenue* 100 . . . . .... Franklin* Emp,... 100 115 120
First 100 • • • .... German-American.. 100 185 ;9l

100 125 Germania 50 155 105
30 133 . t f f Globe.. 50 120 125

Gallatin 50 • •• . . . . Greenwich 25 270 300
German American*. 75 • • • .... Guardian 100 65 70
German Exchange*. 100 .... Hamilton 15 120 J30
Germania* 100 .... .... Hanover 50 155 160

25 Hoffman 50 70 80
iTftnnvfir 100 183 - - * Home 100 148 ]£2
imp. and Traders’... 100 230 .... Howard 50 110 115
Irving 50 • • • .... Importers’ & Tr’d’rs 50 9C 98
Inland City* 50 - f Irving 100 6) 70
Leather Manuf’trs’. 100 WO . • . Jefferson 30 145 150
Manhattan* 50 .... 150 Kings County (Bkn.) 20 190 210
Marino 100 145 40 50 55
Market 100 127

148 iso Lafayette (Br’klyn). 50
-|QO

1(8
65

116
75

Mechanics’ Asroc’h. 50 1C0 Lenox 25 70 80
Mechanics’ * Tr’drs’ 25 OS i Yd Long Island (B’klyn) 50 110 115
Mercantile 100 119 120 Lorillard 25 60 65
Merchants’ 50 • • • • Manufac’rs’* Build. 100 120 135
Merchants’ Exch’ge 50 • • • • 100 Manhattan 100 90 100
Metropolis* 100 .... Mech. & Traders’... 25 135 145
Metropolitan 100 166# Mechanics’ (B’klyn). 50 145 155
Mount Morris* •

. ... ...» Mercantile 50 70 80
Murray Hill* 100 • • • . •. • Merchants’ 50 117 125
Nassau* 100 Mt ... • Montauk (Brooklyn) 50 113 118
New York 100 . • . .

•.. • * Nassau (Brooklyn).. 50 155 160
New York County... 100 .... ... National 37# 110 120
N. Y. Nat’l Excl/ge. 100 . . . • • New York Equitable 35 130 140
Ninth 100 125 New York Fire 100 100 110
North America* 70 100 .... New York & Boston. 100 70 80
North River* 80 106 410 New York City 100 70 80
Oriental* 25 150 . Niagara 50 180 195
Pacific* 50 150 North River 25 100 110
Park 100 162 105 Pacific 25 105 205
People’s* 25 135 143 Park 100 120 126
Phenix 20 .... 103# Peter Cooper 20 190 200
Produce* 50 . . . • • • • • People’s 50 115 120
Republic 100 142 144 Phenix 50 150 15
St. Nicholas 100 119 • • • • Relief 50 80 85
Seventh Ward leo .

.... • . • Republic 100 75 85
Second 100 ... • • • • Rutgers’ 25 140 155
Shoe and Leather... 100 128 ... Standard 50 115 125
Sixth 100 Star 100 90
State of New York.. 100 ,,,, # @ a Sterling 100 55 55
Third 100 . . . . ... Stuyvesant 25 125
Tradesmen’s 40 • • . . 110 Tradesmen’s 25 80 90
Union 50 153 . _ » . United States 25 125 130
United States 100 Westchester 10 115 120
West Side* 100 .... . . . . Williamsburg City.. 50 250 260

Gas and City Railroad Stocks and Bonds*
[Gas Quotations Dy weorge H. Prentiss, Broker, 1? Wall Street.]

Gas Companies.
)

Brooklyn Gas Light Co
Citizens’Gas Co (Bklvn)

do bonds
Hirlera
Jersey City & Hoboken
Manhattan
Metropolitan

do bonds
Mltual.N. \

do bonds
Nassau, Brooklyn
„ do scripNew York ..

Peop’e’8 (Brooklyn)
Bondi
Bonds

Central ot New York
Williamsburg
,, . do bonds —
Metropolitan, Brooklyn
Municipal
„ do bonds
Fnlton Municipal

Par.

*25
20

1,C00
50
20
50
100
500
100

1,000
25

Va-.
100
10

1,000
Var.
50
50

1,000
100
100

100

Amount. Period
<3

* Date.
* Bid.

.

Ask.

2,000,000 Var. 5 Nov., •81 113 118
1,200,000 Var. 2# Jan., ’82 x55 60
315,000 A.& 0. 7 1898 105 110

1,850.000 F.&A. 3 Feb., 78 93 95
750,000 J.& J. ? luly, ’81 160 170

4,000,000 1.&J. 5 Dec., ’81 225 230
2,500,000 \1.& R. 8 Feb , ’82 160 165
1,000,000 F. ft A 3 . . . 105 J09
5,000.000 Quar. 1# Jan.. ’82 05 100
1,000,000 F.& A. 3# 1882 104 105
1,000,000 Var. 3 Sept., ’81 00 64
700,000 M.&N. 3# Nov., ’8! 90 96

4,000,000 M.&N. 4 Nov., ’81 119 125
1,000,000 J. * J. 3# Jan., ’70 30 35
37f> ,000 M.&N. 7 1897 105 107
125,000 Var. 0 1900 &c 90 95
466,000 F.& A. 3 July, ’80 I'O 70

1,000,000 Quar. »# o-t.. ’81 05 70
1,000,000 A.& O. rt 1900 101 104
1,000,000 M. *N. 2# Jan., ’82 60 67
3,000,000 5 Dec.. ’81 203 210
750.000 M. &N. 8 1888 105 110 ]

fl,50i>,000| ... .... 70 ]

[Quotations by H. L. Grant, Broker, 145 Broidway.]

1st mortgage.

1st mortgage
Brooklyn City—Stock
■1st mortgage.... ;
Broadway (Brooklyn)—Stock ..

Brooklyn Crosstown.—St’k...
1st mortgage bonds

Bushwick Av. (B’klyn)—Stock.
Central Pk. N. & E. Kiv.—Stock
Consolidated mort. bonds..

Christopher & Tenth 8t.-Sto<
Bonds

Dry Dock E.B.& Batt’ry—Stock
1stmortgage, consolidated ..

Eighth Avenue—Stock
1st mortgage

42d St. & Grand St. Ferry—St’k
1st mortgage

Central Cross Town—Stock
1st mortgage

Houst.West St.A Pav.F’y—St’k
^ 1st mortgageSecond Avenue—Stock ....

3d mortgage
Consol, convertible
Extension

Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
1st mortgage

Twenty-third Street—Stock. ..

__lst. mortgage

100 900,000’J. & J.
094,000 j,J. cc J

100 2,100,000 Q-J.
1,000 1,500,000 J.& D.

10 2,000,000 Q-F.
1,000 300,000 M.&N.
100 200,000 Q-J.
100 400,000 A. & O.

1,000 300,000 J. A J
100 500,000 J. & J .

100 1,800,000 Q-J.
1,000 1,200,000 J. & D.
100 050,000 F.fc A.

1,000 250,000 I. & J.
100 1,200.000 Q-F.

300&C 900,000 J. & I).
100 1,000,000 Q-J.

1,000 203,000 I. &.’.
100 718,000 \1. * N.

1,000 230,000 A.&O.
100 000,000

1,000 200,000 M.& N.
100 250,000
500 500,000 J . a*, .i .

100 1,199,500 J. & J.
1,000 150,000 V. V. O.
1,000 1,050,000 M.&N.

200,000 M. & S.
100 750,000 M.&N.

1,000 500.000 !. & J.
100 2,000,000 U-F.

3,000 2,000,000 j: & j .

100 600,000] F. &A.
1,000 250,0001 -M.& X.

H
7
2#
7
3#
7
3
2
7
2#
2
7
2#

* 1
Jan., £2: 23#

, J’ly,1900| JIB
Jan., ’*’2.342
June ’84! 104
Nov., *81 200
Nov., ’8f>, 102
Jan., ’82 170
Oct., ’81,150

18S8 ! 102
Jan., ’82 120
Jan., \*2 135
Dec. 1002 118
Aug.,’81! 05
1^08 'lOO

Nov., "81 230
June, '0311J5
Ja i., ’82 2C0
Jan., ’S!
Nov., ’81
Apr., ’9o

Nov.iiiOi
July. ’04
Jan., '82
Apr , ’85
>)Ct.r ’SO
Sept. ,’S.V
Oct., '8 l
July, ’mo no
NOV-, '81 20)
Julv, ’IV.' 109
Aug ,’SI 150
Slav. ’93 110

100
200
110
05
105
00
105
140
K3
199
135
200

26
115
150
106
210
110
180
170
105
125

120
mo
no

iiH
iio
115
70
110

iVo
150

:iib
270
llo

11*5
150
mo

Quotations m Boston, Philadelphia and Baltimore.
8X0UBITIES.

BOSTON.
Atcb. & Topeka 1st m.7s

do land grant Is
do ' land me. Ss..

Atlantic & Pacific, 6s
< o income

Boston * Maine 7s
Boston * Albany 7s

do 6s
Boston & Lowell 7s

do 6s
Boston * Providence Ts
Burl. & Mo., land grant 7s—

do Nebr. 6s Ex
do Nebr. 6s....
do Nebr.4s

Chicago Burl. & Quincy 4s...
«>i n. & Passumpslc, 7«, 1827.

Connottun Yabey. 7s . ..

.astern, Mass., 4#s, new.
Sltchburg HR., 6s

do 7s
Fort Scott & Gulf 7s
Hartford & Erie 7s
K. Citv Lawrence & So. 4s...
Kab. (5ity. St. Jo.&C. B. 7s. .

Little Rut & Ft. Smith,7s,1st
Mexican Central, 7e
New York & New Eng. 6s

<io 7a ...

New Mexico & So. Pac. 7s...
Ogdensburg * Lake Ch.6-i...

do Inc.
Old Colony, 7s
Old Colony, 6s
Pueblo & Ark. Valley, 7s
Rutland 6s,1st mort
Vermont A Mass. RK., 6e.....
Vermont A Canada, new 8s..

STOCKS.
Atchison * Topeka
Boston & Albany
Boston & Lowell
Boston & Maine
Boston * Providence
Cheshire preferred
Chi". A W. Michigan
Cln. Sandusky & Clev
Concord
Connecticut River
Conn. & Passumpslc .

Connotton Valley
Eastern (Mass.)
Eastern (New Hampshire)...
Fitchburg
Flint & Pere Marq

do pref
Fort Scott* Gulf, pref..

do common.
Iowa Fall 3 * Sioux Cliy
Lltue Rock * Fort Smith....
Manchester * Lawrence....
Mar. Hough. & Out
Mar. Hough. * Oat., pref...
Nahsua& jLov/ell
New York & New England...
Northern of N. Hampshire...
Norwich & Worcester
Ogdensb.& L.Champlain ...

do pref..
Old Colony
Portland Saco & Portsmouth
Pullman Palace Car.
Rutland, preferred
Hevere Beach * Lynn
Vermont & Massachusetts..
Worcester* Nashua
Wisconsin Central

do pref
PHILADELPHIA.
STATE AND CITY BONDS.

Bid

120#

Ask.

120
117

115#
114%

108#

05%
I0o

111
85

117#
115

do 5s, reg., 1382-1832
do 5s, new, reg., 1892-1905
do 68,10-15, reg.,H77*’82.
do 6s, 15-25, reg., t882-’92.
do 4s. reg., 1894-1904
]lladelphia,5s reg

do 6s,n., rg., prior to’95
do 4s, various
RAILROAD STOCKS.J

do

ao
Lawl
do
do

do

pref.

pref

pref
new pref.

do do

do

pref.

do pref.

101

x80
i65
103
145#
162

76
25#

34

22#
92

82
64

60
X14#

36

104
84#

90

12
65#
105#

85#
107#
17#

116

8X0URITIBS.

115

im

117
102

90
106
105

80
25#

35

133#
23
95

80
84
65

116

60#
• • • .

109

*39*
125 125#
137

....

26 27

134 135

20 521
.... 35

Bid.

120

125

113

Ask.

do
do
do

126

100

90

120
121#
133# 134#
118# 119

117#j....
90#! *91
105#!....

125

119

103
100#

124
124
120
122

ii7
105
97

103

132

mi

40

IP
53
125
50
40 I ... J
58 ....

72 !.... j
14#
20 j 29 )
.. > 02 >4
5)#! 50 j

0160

62#
01#
ID !
32 j
... I
02#

i
74

Thu eo.u an shows last diviJena on stocks, but the date of maturity bonds.

Nesquehonlng Valley j 5 (# 2'#
Norristown 160 m«
Norfo.k & Western, pref

do d'.» coin....
North Pennsylvania
Pennsylvania
Philadelphia & Erie
Pnlladelphla* Read ng
Philadelphia* Trenton
Phtla.Wilinlng. * Baltimore
Pittsb. Cin. & St. Lou’s, com.
ot.Paul* DuluthR.U. Com

do do pief.
United N. J. Companies
West Chester consol, pref....
West, Jersev..
Wre^t Jersey & Atlantic

CANAL STOCKS.
Lehigh Navigation........... .

Pennsylvania...
Schuylkill Navigation

do prof...
RAILROAD BONDS.

Allegheny Vai.. 7 3-lOs. l>9ti...: 120
do 7s. E. ext., )3l0i; ..

do Inc. 7s, end.,’94.1*55
BelvJdere Dela. 1st m.,6s,1902. no

•to 2d m. tts. ’3,1..
do 2d in. Gs, ’37..

Camden *Aur. c ts.vouu.’bc;
do ( t, e >
do mort. 6s. ’Si)

Cara. * Atl. 1st m. 7s.
do 2d m. cur. 7s, ie7i>.-.
do < ons.. 6 p. c...r....

Cam. & Burlington Co. 6s,’S7.

60
01#

3i#

183

’37

42#’

95#
114

105

il7

125
113
113
98%
95

63
82

74

00

123
122#

110
102

25

9ft

104*
96

105#

98#
99

63

75

42#

1 ^lc>

12<> ;
55#

00
100
103
107
113# 114

105
103

106

Catawissa 1st,7s, conv., ’82.
do chat, m., 10s, ’83
do new 78 1900

Connecting 6s, 1900-1904
Chartlers Val., 1stm.7s.C.,1901
Delaware mort.. 6s, various.
Del. & Bound Br., 1st, 7s, 1905
East Penn. 1st mort.7e, ’88 ..
El.*W’msport, 1st m„ 7s, ’80.

do 58, perp
Easton * Amboy, 53
Harrisburg 1st morL 6s, ’83...
H. & B. T. 1st m. 7s. gold. ’90.

do cons. m. 5s, 1895....
Ithaca* Athens 1st g d, 7s.,’90
Junction 1st mort. 6s, ’82

do 2d mort. 6s, 1900 ...
Lehigh Valley, l8t,6s,cp., 1898

do do reg., 1893...
do 2d m. 7s. reg., 1910..
do con. m., 6s, rg.,1923
do do 68,rp.,19.J3

Little Schuylkill, 1st m. 7s,’32
N. O. Pac., 1st m., 6s, 1920 ..

North. Penn. 1st m. 6s, cp.,^,
do 2d m. 7s,cp.,’96.
do gen. m. 78, cp., 1903.
do gen. m. 7s, reg., 1908
do new loan ts. reg

Norf’k feWest.,gen. vn.,6s.If 31
i Oil Creek 1st m. 7s, coup.,’8i
'Pittsb. Titusv. & B.,7B,cp.,’96

do Scrip
Pa.&N.Y.C.& RE.7s,1898 ....

do 1906
Pennsylv.,gen. m. 6s, cp.,1910

do gen. m. 6s, rg., 1910.
do cons.m. 6s, rg., 1905.
do cons.m. 6s, cp., 1905.
do do 53...

Penn. Co., 6s. reg ..
do do 4#s....
< o do coop., 1970

Perkiomen 1st m. 6s,coup ’8/
Phll.Wilm.&Ba t.,4s,Tr.cefrts
Phlla. * Erie 2d m. 7s, ep.,’88

do cons.mort. 68.1920
„ po do 58,1920
Phlla. Newt’n * N.Y.. 1st m.
Phil.* R. lstm.6s.ex.dne 1910

do 1
, do l?io

do 2d m., 7s, cp.,98.
do cons. m..7s,cp., 1911

cons.m.6s,g.lKC1911
lmp.m.,6s,g„ C. 1897
gen.m. 6j, g..C.tf03

do In. m.,7s,coup..l896.
do deb. coup., I "93*
co do c)up. off, It93.
do scrip, 1852
do conv. 7s, R. C., 1893*
do 7s, coup, off, ’93

Pbll.&R.Coal&lr’n deb.7s.92*
do deb. 7s. cps.oC

V do mort., 7s, 1892-3
Phlla. Wllm. & Balt. 6s,’84....
Pltts.Cln.&St. L. 7s, cou.,1900

do do 7s. reg., 1900
R'ch.& Danv.con3.1nt.68f19i5
Shamokin V.& Pottsv. 7s, 1901
Steubenv.* Ind. 1st, 6s, 1884.
Stony Creek 1st m. 7s 1907
Snnb. Haz. & W.,lst m.^s.^S.

do 2d m.63. :93S..
Sunbury & Erie 1 st m. 7s, ’97..
Syra.Gen.* CornV,lsr,7s,l905
Texas * Pac. 1st m.,6s,g..l905

do R?o Grande D v..
do cons. m.,63,g.,l9u5
do inc.&l. gr.,78 1915

Union* Titusv. 1st ra. 7s. ’90.
United N. J. cons. m. 6s,’94..
Warren* F. 1stm.7s,’96
West Chester cons. 7s, ’91
West Jersey 6s, deb,,coup.,’83

do 1st in. 6s, cp.,’96.
do 1st m. 7s,’99
do cons. 68, 1909

W. Jersey* Atl. 1stm Ss, cp.
Western Penn. RR. 6s,cp.’*M. IkV,

do 6s P.B.,’96. lU4^
CANAL BONDS.

Ches. * Del.. 1st m., 6s, 1885
Lehigh Navlga.m.,6s, reg.,’84

do mort. RR., rg ,’97
do mort. gold, ’9i
do cons. m.7s, rg.,191!

Morris, boat loan, reg., 1885..
Pennsylvania 6s,coup., ’.910..
Schuylk. Nav.lst rn.6s.rg.,’97.

do 2d m. 6s, reg., 1907
BALTIMORE.

Maryland 6s, defense, J.& J...
ao 6s, exempt, 1887
do 6s, 1890, quarterly..
do 5s, quarterly

Baltimore 6s, 1SS4, quarterly
do 6s, .886, J.& J

6s, 1890, quarterly...
6s, park, 1390,Q.—M.
6s, 1893, M. & S
63,exempt,’98,M.&S
0s, 1900, Q -J }2763.1902, J.* J 12S
5s, I9i6, new

Norfolk water,8s
RAILROAD STOCKS. Par.

Halt.& Ohio ...,!0t)
to 1st pref
do 2d p'ref
do Wash. Branch. 100
do Parkersb’g Br. .50

Northern Central.. 50
Western Marylan ,1 50
Central Ohio, common fo

RAILROAD B>>ND8.
Balt. & Ohio 6s, 1835,A.*0. ..
N. W. Va. 3d m.,guar.,’65,J&J
!Mttsb.& Connellsv.7s,’98,JfeJ
'Northern Central 6s. ’85, J*.J

do 6s. 190(\ A..to.!....
do 68, gld, 1900. J.*J.!114

Cen. Ohio 63.1stm.,’90.M.A <,)....
W.Md.6s.lstm.,gr.,’s:U,J.&J. ...
do 1st m.,IS'.H', J. & J... jilO
do 2d m.,guar., J.& J I
do 2d ra., pref ? J00
do 2d m.,gr.by W.Co.J.«feJ:lIO
do 6s. Sd in., guar., J.* J. 120

Mar. * Cln. 7s, ’92. F. & A ... |124*.t'123^
do 2d, M. & N 104# 104^
do 8^, 2d, J. vfe J £8#: 5##

Union RR. 1st, guar., J. & J..I... ( ...
do C moneadoreed. 112# 115

Consolidated Gas 3s# 38#
Do bunds ...v . 1m ini#

194

96
2ft

106#
87

...98#’iee

do
do
do
do
do
do
do

113

112#

1C5
118

103#

103

1*15
121
117
125
122

ii*a*

90
106

ill#
117

*99#
108
89

104#104
107#
114#: 114#
113# ....

120
125

130

195
13»
120

'”8
40
14#

106#

h'5

121#

200

13#
50

47

107#

i*22#
1< 5#
120
114#
112

* In default. t Per share.
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including, the period mentioned in the

-Jan. 1 to latest date-
1882. 1881. 1882. 1881.
$60,050 $36.2 J7 $116,048 $72,4i0

8,405 7,017 15,375 15 211
139.236 132,067 276,324 239 007
30,802 31.40.3 69.8 11 61,3 "8
31.329 25.032 83,634 77,517

314.000 218,717 97 4.UOO 693.733
372.3i 0 28 ,100 1,107,949 827.391
72.824 59 488 218,521 178,405
7,"06 7,680 14,132 14.) 12

54,202 49.302 115 789 108,889
102.012 75.378 335.581 204,774
8,503 6.207 15,686 12,500
23.385 19.027
22.353 18,004 41,073 35.705
167,642 177,580 167.642 177.5''0

Rnil road Earnings.—The latest railroad earnings and the
totals from January 1 to latest date are given below. The
statement includes the gross earnings of all railroads from
which returns can be obtained. The columns under the head¬
ing “January 1 to la^ed date” furnish the gross earnings from
January 1 to, and
second column: *

✓—Latest earnings reported
Week or Mo.

Bur.C.Rap.ANo. 2d wk Jan.
Cairo A St. Louis.2d wk Jan.
Chicago A Alton 2 1 wk Jan.
Chic. A East. tll..2(i wk Jail.
Chic.A:G.Trk.Wk.md.Jan. 21
Clin Mn. A st."F 3 l wk J n.
Cl ic. A Northw..30. wk Jan.
Chi.St.F.MinA0..3d wk Jan.
Clev.Akron ACoi.2d wk Jan.
Col.Ailock. V.,ac 2d wk Jan.
Denver A Rio Ur 3d wk Jan.
DesM.AFt.Dodge.2d wk Jan.
Del. l^ana. A No ..2d wk Jan.
DubaqueAS.City .2d wk Jan.
Ea^iTenn.V. AG.3 wksJan.
Flint A Fere Mar.2d wk Jan.
Gr’r Western.Wk..end Jan.20
HauuibalASl. Jo 2d wk Jan.
Indiana HI. A W.2d wk Jan.
ini. A Gt. North..3d wk J«»n.
Lake Erie A West. 1st wk Jan
Long Island 3d wk Jan.
Louisv- A Nashv 3d wk Jan.
Memp. A Chari...2d wk Jan.
Memp. Pad. A No. 1st wk Jan
Mii.L. Sli.A West.3d wk Jan.
Minn. A St. Louis. 1st wk Jan
Mo. Kans. A Tex.3d wk Jan.
Missouri Pacific .3d wk J m.
Nortneru Facitic .3.1 wk Jan.
N. Y. A N. Eugl’d.2d wk Jau.
Ohio Central. 3d wk Jan.
Ohio Southern 2d wk Jan.
Pad. AEiizabetht.2d wk Jan.
Peoria Dee. A £v.2d wk Jan.
Bt.L.Alt.AT.H, ..3d wk Jau.

Do (bi elis).2d wk Jau.
Bt.L. IronMl.A a . 3d wk Jan.
Bt.L. A San Frau .3d wk Jan.
bt.P.Minu.AMau.Jd wk Jau.
bcioto Valley.—2d wk Jan.
Texas A Facitic.. 3d wk Jau.
Tol. Delp. A Burl 3d wk Jau.

3S.J92
94.217
32.827
43.284
43 027
2d.8>8
29,909
215.340
21.116
3.960
15,270
26.184
81.325
120,549
56,140
51 029
18.384
7.428
10.978
14,864
23.349
13.450

120.153
54.649
90,928
7,796

G9.156
1 0.21Q

30,902
91,075
36,oil
43,010
40.878
22.077
25.619
18O.500
27,971
3,954
7,644
12,413
76.161
82.224
26,303
44,2.80
11,605

’io’,496
8,587

21,352
17.075
128.926
43 949
59.035
4.560
63.266
11.581

CJuion Facitic ....24dys Jan.I 528,028 1,012,586
Wdb. St. L. a Fac.ou wk J in. 296,96d 192,351

73.102
271.940
03.917
82.943
136.509
26,838
91,444
641,820
43,567
3.960

45.140
26.184
267,167
370,3S0
183,716
106,663
66.971
13.945
20.644
28,129
62,502
25,660
363.039
167,629
270,950
15.033

213 977
53,574

1,528,048
887.918

63.37o
272.8 L8
72,102
87.540
122,281
22.077
77.070

532.900
54.892
3.95
23,0-2
12,413
223.414
240 784
77.726
88 560
30,854

*i 9.6*15
17,217
64,0 .6
32,451
386,7 8
139 063
174,171
9.091

189 7:i8
33,'48

1,012.586
572.579

-Jan. 1 to date
1881. 1880. 1881. isao.

Ala.Gt. Southern.December. $86,912 $61,275 $787,518 $644,331
Atch.Top. AS. Fe.November. 1,277,000 887,153
Bost.A N.Y.Air-L.November. 24,897 22,390 265,259 261.632
Carolina Central. November. 67,000 60,455 542,654 469,o93
Central Pacific...December.2 110,000 1,905.224 23.947.9 1 20.508,112
Chee. A Ohio November. 235.585 240.795 2,503.200 2.456,300
Chic. Burl. A Q...November.1.816.133 1.837.860 19,270,965 18,902.476
Chic. A W. Mich..November. 118.420 93.370
Cin. Ind.8t. L.AC.December. 192,623 198,254 2.296.916 2,412,185

140,068 82,063
21.841 10,527 105.728 99.8*43
539,100 522.565 6.69O.0 >9 6.528,745
169,964 150,616 1,842.017 1,775,438
37.998 37.S93 5j3,0U8 429.192
99.278 81.402

152,796 127.340
65,758 35,468

262.025 287,372 2.406,437 2.273.022
173.127 175.996 2.075,256 2.049.42 <
196.789 181,746 2.257,192 2.064.195
476.623 494.310 5,443.697 5,050.386
373.700 157.574 4.391 631 3.338.00*

Pennsylvania December.3.731.751 3,547,828 44.124.178 41.260 068
Philadel. A Erie..November. 284.078 324.966 3,171,537 3,445,814
Phila. A Beading.December. 1.850.889
South Carolina. ..29 dysN’v. 116,965 114,831
Exchange.—Quotations for foreign exchange are as follows,

the outside prices b »ing the posted rates of leading bankers :

Gull Col. A S Fe.December.
Houst.E.AW.Tex.December.
IllinoisCen. (Ill.).December.

Do (Iowa) December.
Ind. Dec. A 8p...December.
Iowa Central Deeemoer.
K.TL Ft. S.AGulf.Deeember.
Marq. H. A Out’u.November.
Mobile a onio December.
Nashv. Ch.ASt.L. December.
Norfolk A West...December.
NorthernCentral.December.
Oreg’nR. Nav.Co. December.

1,547,259 1,206,721

January 1',

Prime bankers’ sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Ire nen(reiehmarks)

0. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sab-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Jao.

Receipts.

878,438 17
1,186,577 09
1.497.625 9 <
11,694,556 16

730,504 13
1.036,893 08

Payments.

Total 17,024,594 56 15,798,315 03

$
1,357,101
1,0*8,445 67

93 >,7uL 8

NeflMTork City Banks.—The following statement shows th©
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Jan. 21.

Banks.

New York
Manhattan Co...
Merchants
Mechanics’
Union
America
Piuenix
City
Tradesmen's
Fulton
Chemical
Mercli’nts’ Exch.
iallatin Nation’!
Butchers’&Drov.
Mechanics’ A Tr.
Greenwich
Leather Man’f’rs
Seventh Ward...
State of N. York.
American Exch..
Commerce
Broadwav
Mercantile
Pacilic
Republic
Chatham
‘eople’s
North America..
ilanover
Irvin*
Metropolitan ....
Citizens’
Nassau
Market..
St. Nicholas
shoe & Leather..
Corn Exchange..
Continental
mental
Marine
Importers’ & Tr..
Park
Mech. Bkg. Ass’n
North River. ...
East River
Fourth National.
Central Nat
Second Nation’l.
Ninth National..
First National..
Ttiird National..
8. Y. Nat. Exch..
Bowery National
8. YorkCountv..
-erm’n Americ’n
Chase National.,
“■'ifth Avenue.,..
German Exch. ..

Germania
J. S. Nat

Total

Capital.

*
2,000,000
2,050,000
2,000,000
2,000,000
1.200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300.000

1,000,000
1,000,000
300,000
200.000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
200,000
700,000

1.000,000
500.000

3,000.000
600,00c

1,000,00-
500,000
500,000
50 i.OOO

1,000,000
1,000,0'K)
300.000
400,000

1,500.000
2,000,000
500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,006
20 >,000
200,000
500,000

Average amount of

Loans aivl
discounts. Specie. Legal

Tenders.

Net dept's
other

than U. S.
Circular
tion.

* * * ♦ *
10,216.000' 2,035.000 3S0.000 10.162.000 495,000
7.279-OfO 1.5- 0.000 345,000 6.684.000
7.493.500 714,900 305,600 6,652.(500 360,000
7.65 *.00'J 1.51 7.000 335.000 6.6.(7.000
4.772.100 1.196,300 272,50') 4.445 300
8.841.800 1.446.400 596.100 6.644.20' 1,100
3,533.000 931,000 50.000 3. 27.O0O 267,000
6,317.500 3,534.80<' 366.000 7.673.900
2.706,500 317,000 9 1. 0" 1.5 -;9 000 782.600
1,521.700 426,000 I60.OOO 1.292.500

1-1,310 200 3,)>10.50o 395,9iH> U.492 000
4.166,500 756,70c 3.2,U0" 3 u77,600, 731,700

, 4,( 96.900 5ub,200 121.100 2.170 200 785.200
l .613.500 3 i 0 80u 7 5.000 1.473.900 249,600
1.101,000 J 4 L.OOo 133,000 1,11 .009 174,000
941,100 19.600 lc2,300 86.),700 2,80®

3.023.700 366.100 112,601/ 2. i05. *00 472,000
958.400 2o8.5.Kt 69.800 1.' 14.800 31,9;)0

3.317,0UC 872,500 216.300 3.767,10G 45,000
12,158.''0<» 3.242.00U 769,000 U. 121.000 *...««

U.931.700 3.123.200 6 0.600 9.946,900 953.700
6.182,2(k. 1, '3 - .900 224,900 4.939.600 893.200
6,767.2(i0 1,31- '.200 393,000 6.773.3'JO 795.600
2.272,600 446.70U 169.600 2.612 000 . .

5,634.700 567.10o V99,200 3.3JO.400 1,117^00
3,585.000 925,2'Jo 227,400 4. 14.600 45,000
1.389,80.. 19 i,2(k' 117,600 1.667.-00 5,400
2.841 2oC 221.00O 271, 0o 2.820.200 . . f .

7,793,200 -368.80O 1,014,303 7.5 12.509 787.000
3.236,00', 58o,9 J« 31 < 9,jo 3.184.100 438.700
l3.s70.0(X( 1.311.00 1,063,001 10.630,000 2.250,000
2.319.00 456.60 • 209.3'Xj 2.521.200 264.000
2,733.90 249,7o>/ 124,100 2.653.900 3,900
3,00 .70 620.40 : 109.60 ■ 2.609 700 450,000
2.1 7.90 3o3,90<1 80.600 1.738.8 >C 443.900
2,970.- 0 647,00o 107.000 2.996.--00 450,000
4.032.500 189,40o 132,000 2.615.400 4,600
6.802.7<>e 1,422. >00 6.534.200 761,000
2,013,50. 38.10* > 4 i8.9o0 1.910.609 •••••«

3.4 i 6.OO1 1,018, 00 2-9.000 4.311.009 45.OC0
18.369.500 6 241 40" 120.300 21,6 8 000 1.104,4>(0
13.-305.400 5,406 700 753.400 22.929.00C 45,000
1,012.300 2-'3.00o 6>,30') 853 800-
987.100 .U.50(j 168.10^ 1,092,200

1.173.300 130.800 194 800 1.105.300 221.000
17.6J1.70C 3 8U . 3 JO 7 )0,9 >•' 1 7,073 400 816,000
8.5 -7.000 958,0 '0 1.382,'.'0(J 9 h77 000 1.261.0 0
3.O90.0 Hi 711. "((J 3 >5.0 »)i 3.7 8 090 225.000
6,154.8'>0 1,802. DO 365.90 1 6.119 300 590,000
15.539,000 3.94 '.4’))' 3'9 3 ) t 17.149.700 429,8)0
5,425.000 1,623.401 4)2 5 0 6 •267.800
1.486,600 2')5.si(/i) 113,400 ’ .254, ^00 265.100
1,72 - ,500 223.000 192 000 1.638.900 223.000
1,530,10-> 51.1 K 401,90< ■ 1.828,300 180,000
2,6)43,300 379,30c 98 3 0 2 399 300 .«••••

4,75 ‘,00\ 1.231.0 «u 147,900 5 ?.5>* 900 91,806
2.031.30. 350.5 >o 147,00 1 2,126,2.. 0
1.437.00O 51,7)10 277.200 1.6 / 7.3(/u
1.876.50c 5 LH-KJ 2i5.00o 1 593.3'XJ
4,270, tOu 1.336.600 1)3,000 4.854 200 149.000

3:1.071.8 ’ 68.764.10'' 13,«>9.30 311 9 >6.10)) 20.001.500

Sixty Days. Demand.

4 81 d> 4 81
4 8‘2i2 7b 4 8Bi*
4 82 a>4 82i*
5 1818
40 &> 4
9 1 50 d 91 ?8

4 89 d)4 95
4 !* a 4 iS1*
4 87 dtST1*
5 I43g® 5 I2l2
40^^ 4"1*
9)53^ 9")^

Balances.

Coin. Currency.

$
74.019,860 03
71,222,798 46
74,877,204 59
75.898,430 60
75,619.491 17
75,637,106 79

$
4,545,263 99
4 470,156 9-
4.650.351 59
4.62t,78'» 95
4,6 7,522 71
4,602,960 39

* $10,000,000 was transferred from one account on the books to
Another.

Coins.—The following are quotations in gold for various coins:
Silver 4s and hjs. — 99par.
F.ve francs — 93 ® — 95
Mexican dollars.. — 88 2> — 89
Do uncommercT. — 86 ® — ->7
English silver 4 75 4 *0
Prus. silv. thalers — 67*3$ — 70
U. 8. trade dollars — 99*4 — 99%
U. 8. silver dollars — 99%d par.

Sovereigns.. $4 83 ®$4 87
Napoleons 3 83 ® 3 «7
XI Reichmarks. 4 73 ® 4 77
X Guilders 3 94 ® 3 97
Span’ll Doubloons. 15 60 ft 15 80
Mex. Doubloons.. 15 50 ®15 65
Fine silver bars .. 1 114
Fine gold bars— par i* pr* in.
Dimes A ** dimes. — 991*£ par

The deviations from returns of previous week are as follows :

Loans and discounts Inc. $1.517,300 / Net deposits ... .• Inc. f4,593,500
Specie Inc. 2,234.900 I Circulation Dae. 157,10©
Leiral tenders Inc. 1,334,500 I

The following are the totals for a series of weeks past:
Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear.

1882. * I { , i I *
Jan. 14....310,554,000 66.-.20,200 17.574.800 307,4 2 800 20.153,800 972.200.94S

- 21....321,071,800 6*,764,100 18,900,300 311,910,10) 2d,JJl.500 905,-19,567

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past:

Loans.
1832. *

Jin. 9.. 152,238,000
“ 16.. 15 >,147,109
“ 23.. 152,563,200
* Including the item

Specie. L. Tenders.
I *

7,647,500 4,731,400
7,553,000, 4,64 s,3 10
7,468,200 4.669,500

* due to other banks.”

Deposits.*
S

97,3 4 2,500
97,6 »4.6 I)
93,121,900

Circulation. Agg. dear.
I l

33,191,100 83,940,93*
32,28 2,800 80,738.61?

•* 32,123,800 77.335,781

Philadelphia Banks.—The totals of the Philadelphia bank*
are as follows:

Loans. L. Tenders. Deposits.
1882. $

Jan. 9 74.089,072
- 16 74.165.U2
•* 23 71.590.237

Circulation. Agg. Clear.
t I t I

17.439.331 64.689.537 11.137.034 56.513.474
17.897.248 8 >.113.7 1 11.131.98 J 50.917.991
18.120.556 63,415.081 lL.Odi.153 57.o92.4l3

Unlisted Stacks and Bond3.—The following are

ported quotations for securities that are
Stock Exchange:

not *• listed
the re-
” at the

Bid. Asked.
38
34

Am,Cable Oonstr. Co. *33*2
Bust. H. A E.. newst’k 3

DO old 1
Brush tlinmin’g Co ...100
Continental Coustr.Co. 71 76
Central Railway Con-
stniet’n Co.(D. L.W.) *22^ 24

Cin. A Georgia subs... *3 J** 40
Deuv.A R. G..W. subs. 83 84

Do stork 19 . 22
Do bonds 75 77

Den. A R.G. unl’dcous. lCO^ 100 *4
Denv. A N. Orleans 94
Edison Electric L. Co.525
Hud.Riv. Contract Co. 101^ 1021*
Intern at. Ime. Co. ex¬
bond A stock div.... 85 871*

Iron Steamboat stock. 45
Do 1st mort. bds 85 88

Ind.Dec.ASp.com... 2 16
Do n. is. ,6s. fund. 102 103

Mid. KR.of N.J.asH.Htk. 2ft 30
Do A bond* 13 15
Do B bonds.... 8 3 0

Mex. Nat. bonds 473* 48
Do stock 8 9

Mutual Un’u Tel. subs 86 89
Do bonds. 03 70
Do stock.. 15** 30

N.Y. A 8cranton Cons. 951**
North River Const. Co. *6 71*

Bid.
N. Y. Ch. & St. L. subs. *35
Do pref.. 30
Do com.. 13^8
Do 1st. ex J’e,’82,cp 851*

N. J. Southern H*
N.Y. Sus.A West, st’ek 11
Oregon Iup. Co.lst ex 891*

Do stock
Oreg. Short Line subs. 101^
Oreg. l rans-< ’on.pt. pd 60
Fens. A Atlantic stock 36 **

Do bonds 88
Pitts. A Western 20 *2
Ric.AAl.A O.Cen.subs.
50 per cent paid 81

Rich.A Dau.Ter.r’ts.o, *18i*
Do new *50
Do exten. stock *41

Roch.A Pitts.RR.sub8.100

Asked.
40
301*
141*
921*
1T8

13i*
89B»
70

1031*
65
40
90

45

Selma Rome A D.stock \
Do 2d M., clean 3*
Do 2d M. stamp 33* 43©
Do incomes.^.. 1 ®8 1\

Tex.St.L.RR.sb.,30 pd 75 79H
Texas A Col. Imp 89 96
U. 8. Electric Light Co. .... 130
Vicksb. Mer’n eom.st’k 3*6" 1*
Va. Midland stock.... 56 5714

* Premium, » Discount.
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Jmuestmmts
AND

STATE, CIT¥ AND CORPORATION FINANCES.
The Investors* Supplement contains a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies, It is published on the last
Saturday of every other month—viz., February, April, June,
August, October and December, and is furnished without extra
charge to all regular subscribers of the Chronicle. Single copies
are sold at $2 per copy.

ANNUAL REPORTS.
Portland & Ogdensburg Railroad.
(For the year ending Sept, 30, 1881.)

The annual report states that in no former year since the
opening of the r< ad has there been made so great and perma¬
nent improvement in track, road bed, sidings and station
houses and grounds.
“While there has been a very satisfactory increase in the

passenger traffic over any previous year, and a fair increase in
the local freight, there has been a considerable falling off in
the foreign freight, traffic. This latter traffic may be expected
to make a much larger showing-in future, under the arrange¬
ments lately made wiili connecting roads for. through busi¬
ness. The following statement shows that this is already being
felt, being a comparison of this class of traffic for the months of
October, November and December, 1880, and the correspond-
ing- period of 1881.

1880. 1881. Increase.
Foreign tonnage October ... 2,113 3,157 1,014
Foreign tonnage November ... 1,998 2,877 h/9

Foreign tonnage December 2,500 833

—showing an increase of 2,756 tons, nearly 48 per cent, for the
first quarter of the new fiscal year.”’

ROAD AND EQUIPMENT.
1878-9. 1879-80. 1880-81.

MOes owned : 94 94 94
Miles leased 14 14 14

Total operated 108 108 108

Looomotives 9 8 9
18Passenger, mail A express ears... 21 18

Freight cars 182 238 262
All other cars and snow plows 6 3 8

OPERATIONS AND FISCAL RESULTS.

Operations— 1879-9. 1879-80. 1S«C~81.
Passengers carried 82,514 94,005 107,211
Passenger mileage 3,314,0.35 3,761,932
Freight (tons) moved .... 120,879 161,300 158,100
-Freight (tons) mileage

$
4,883,618 5,U 5.830

'

Earnings-— $ $
Passenger .... 103,261 109,153 126,457
Freight .... 155,015 170,009 163,223
Mail, express, <fec 13,217 13,497 14,565

Total gross earnings .... 271,493 292.659 301,245
Operating expenses (inch taxes)... .... 169,448 183,964 207,168

Net earnings .... 102,015 108,695 97,077
INCOME ACCOUNT.

1878-9. 1879-80.
$

1880-81.
$ $

Net earnings ... 102,045 103,695 97,077
Disbursemi n ts— • $ $ $

Rentals paid 9,750 6,000 6.000
fntcrest on debt 66.720 66,720 66,7-0
other interest 8,937 7,184 3,483
Payments on rolling stock 9.3 0
Payments on Dalton construct.on. 2,552

Total disbursements 85,407 79,904 88,095
Balance, surplus 16,639 28,791 8,982

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets—
Railroad, buildings, <fec
Equipment
Bills & accounts receivable
Materials, fuel, Ac
Cash on hand
Debit balances

1878-9.
$

.. 3,569,605
... 292,838

... *52,915
.. t37,5*7

1879-80. 1880-81.
$ $

3,884,630 3,884.053
300,438 334,938
99,618 81,976
27,793 14,009
26,7*6 35.737

9,449

Total asset's .. 4,002,915 4,339,235 4,360,762
Liabilities—

Stock .. 1,052.186 1,052.186 1,042,186
Funded debt (see Supplement) 2,649,000 3,068.000 3,068,000
Bills payable
All other dues and accounts

.. 186,731 92,186 103.571
43,796 43,898 37,987

Profit and loss 71,202 82,965 99,018

Total liabilities 4,002,915 4,339,235 4,300.762
* Including dues, Ac. t Including cash items.

Utica & Black River Railroad.
(For the year ending Sept. 30, 1881.)

The report says: “ The expenditures for operating the road,
amounting to $446,389, are largely in excess of those reported
last year, which is accounted for in part by the payments
of the several items referred to in the last report as having
been contracted for, but not delivered until after our accounts
for that year had been closed.’^ * * *
“Taken as a whole, the business of the year has been en¬

couraging and successful in many respects, the gains in earn¬
ings moderately larere, and were it not for the necessarily large
outlay for the expenses enumerated above, the net results of the
jear’s transactions would have been materially increased.”

During the year the additions made to construction and
equipment account were paid from the earnings fund, and
increased the indebtedness of the construction account to that
of operating during +he year $66,500:

ROAD AND EQUIPMENT.

Miles o'wned
Miles leased

1878-79. 1879-80.
87
93

1880-81.
87
93

Total operated 180
Locomotives 18
Passenger,mail and express cars 38
Freight cars 210

180
20
33
210

180
22
33
277

FISCAL results.

Earnings—
Passenger
Freight
Mailj express, Ac

■

2878-79.
$190,857
259,600
25,052

1879-80.
$220,351 '
,334,800
29,972

1S80-81.
$24**. 154
4! 0,08 *<
34.928

Total gross earnings $475,509
Operat’g exp’ses(inclucTg taxes) 290,532

$586,123
274,989

$633,170
A 16,390

Net earnings $184,977 $310,134 $246,780
INCOME ACCOUNT.

Receipts—
Net earnings
Rentals, interest, Ac....

1878-79.
$184,977

10,934

1879 80.
$310,1°4
20,188

1880-81.
$246,780

8,853

Total income $195,911 $330,322 $255,638
Disbursem< n ts—

Rentals paid
Interest on debt
Other interest
Dividends

67,166
^7,8 iO
3,920

(2) 35,416

70.218
77,8 to
3.500

(4) 70.812

71,724
77,'■*40
3,600

(4) 70,880

Total disbursements . $184,342 $222,390 $224,044
Balance, surplus $11,309 $107,932 $31,594

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

A ssets — 1877-7*. 1878-79. 1879-80.
Railroad, buildings, Ac $2,380 9»>2 $2,404,217
Equipment . 418,847 427,147 474,485
Stocks and bonds owned, cost. 183,100 183.100 * 183,100
Bills and accounts receivable . 1,920 7.369 7,753
Cash on hand 18 530 103.727 62,100
Leased lines accounts 109,279 112.7S9 119,554
Miscellaneous items 8.785 12,873 8,713

Total .$3,119,206 $3,227,907 $3,259,922
Liabilities-

Stock .$1,771,720 $1,772,000 $1,772,000
Funded debt (see Supplement) 1,112,000 1,112,000 1,112,000
Treasurer’s loan 50,000 50.0O0 50 000
Miscellaneous 4,735 5,225 5,645
Surplus fund . 180,751 - 288,682 320,277

Total Liabilities $3,119,206 $3,227,907 $3,259,922
* Black River A Morristown bonds $5,000. stock $15,000; Clayton A

Theresa bonds, $51,300; Ogdensburg A Morristown stock, $111,800.

GENERAL INVESTMENT NEWS.

Atlantic & Pacific.—This company has issued an important
circular under date of January 20, calling for subscriptions to
the amount of $16,500,000. The principal parts of the circular
are given below. It is not yet knowD how far the plans and
projects of the company will be modified by the fact that
Messrs. Gould and Huntington have just obtained control of
the St. Louis & San Francisco road.
“A cash subscription of ten million dollars was made in Anril, 1980, to

the securities of the Atlantic A Pacific Railroad Company by the stock¬
holders of the Atchison Topeka A Santa Fe Railroad Company and the
St. Louis A San Francisco Railway Company, for the construction of that
portion of the western division of this company’s road between Albu¬
querque, New Mexico, and the eastern boundary of California, a di»-
tanee of about 600 nines.
“ Mi re than three hundred miles of this line have been completed. Of r

tho balance of the work, all of which is under contract 150 miles have
been graded, and the track is now being laid at the rate of about one
miie per day.” * * *
“ Tile line of the Central division of the Atlantic & Pacific Railroad

extends from the boundary line b* tween the State of Missouri and the
Indian Tenitory, through the Indian Territory, Texas, and in New
Mexico to Albuquerque, where it connects with the western division.
The central division is now completed thirty-four miles to Vinita, in the
Indian Territory. For the purpose of completing the western divisi d,
s<» as to establish a through line to the Pacific coast, and of extending
the central division, it has been decided to raise the necessary capital
by a subscription to the securities of the company upon such terms as
will avoid the intervention of a construction company, aud secure the
profits thereof to the subscribers, as was done in the previous subscrip¬
tion.
‘‘The securities for this construction will be issued iu the manner and

to the amount permile provided for the western division, as described
in the circular of this company of April 15, 1880, except that the pay¬
ment of interest on the first mortgage bonds of the central division will
be guaranteed as follows, viz.: By the‘San Francisco’Company to the
extent of 25 per cent of its gross earnings from business interchanged
by it with the central division, other than business going to or coming
from the western division; and by tlie ‘Atchison* Company to the
extent of 25 per cent of its gross earnings from all business interchanged
by it with the central division, going to or coming from points on its own
lfu* s, now existing or hereafter to be built, east of the 103th principal
meridian of longitude.
“ All of the first mortgage bonds will be secured by a first lien on the

railroad, telegraph, lands, land grant, equipment, franchises, and all
«'ther property now or hereafter pertaining to said western and central
divisions respectively.
“Upon the central division there are now outstanding $1,18^,905 of

bonds issued under the old central division mor gage, • ated Nov. 1,
1871, for the procuring and cancellation of which prior bonds, together
with the mortgage securing them, provision is matte in the new central
division mortgage, under which the ceutral division first mortgage
bonds hereafter named are to he issued. *
“ 1 he first mortgage bonds of both divisions will be received at par

and accrued interest in payment for lands, and will bo purchased with
the proceeds of land sales, in accordance with the terms of themort-
gages securing such bonds, whenever they can be obtained by public
advertisement, at not exceeding 110 per cent and accrued in’e;vst. iu
both of which cases the bonds are to be canceled. The b >uds cannot be
called or drawn for redemption prior to their maturity.
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« The proceeds of the land grant may be first used for the payment of
the interest on the first mortgage bonds, should the net earnings of the
road and the business guarantee of the Atchison and San Francisco com¬
panies prove insufficient therefor.
“ The proceeds of the bonds are to be deposited, in accordance with

the terms of the mortgages securing such bonds, in the United States
Trust Company of New York, Central Trust Company of New York,
Boston Safe Deposit & Trust Company of Boston, and American Loan &
Trust Company of Boston, and the funds so deposited are to be Used for
constructing, equipping, maintaining and operating said divisions, and,
if not otherwise provided, for the payment of interest maturing on
western division bonds for the period ending one year after the com-
letion of a through line to the Pacific coast, and on central division
onds until January 1, 1887.
“ A subscription of $16,500,000 is now invited for the purposes above

named, divided into 7,500 blocks of $2,200 each, and the following
securities will constitute a ‘ block ’:
First mortgage gold bonds amounting to $2,200
Consisting of—
Western division 6s, due 1910 $2,000 '
Central division Gs, due 1922 200

Income bonds amounting to 1,650
Consisting of—
Western division 6s, due 1910 $1,500
Central division 6s, due 1922 150

Capital stock amounting to 1,100
Total par value of securities $4,950

“The right is, however, reserved by the company to reduce propor¬
tionately all subscriptions, and the securities pertaining thereto, should
the total amount above named prove in excess of its requirements.
“Subscriptions will be payable ten per cent within ten days after

allotment, and thereafter as required, but not exceeding ten per cent in
any one month, and upon not less than fifteen days’ notice.” * * *
“ Failure to pay any instalment when due will render the subscription

and"all instalments paid thereon subject to forfeiture at the discretion
of the board of directors of the ‘ Atchison ’ and ‘ San Francisco ’ com¬
panies, respectively.
“The privilege of subscribing to the above-mentioned securities, upon

the terms and conditions named, is hereby granted to the Atchison
Topeka & Santa Fe Railroad Company and the St. Louis & San Francisco
Railway Company, to the extent of 3,750 blocks of $2,200 for each
eompany, for disposal at the discretion of their several boards of direc¬
tors.
“ By order of the board of directors of the Atlantic & Pacific Railroad

Company. H. C. Nutt, President.”
—The circular of the Atchison Topeka & Santa Fe company

issued to its stockholders pursuant to the above, says :
“For the purpose of establishing a foreign as well as a domestic

market for the securities, the directors of this company, and also those
of the ‘San Francisco ’ companj', have each allotted 1,250 blocks to a
syndicate of bankers, each company reserving 2,500 blocks for their
stockholders respectively.”
Boston Hoosac Tunnel &Western.—The Boston Advertiser

Eays : <# It is stated that General Burt has a new organization
which proposes to take the Boston Hoosac Tunnel & Western
out of the hands of the Continental Construction Company, by
reimbursing the latter for its investment, and pushing the
enterprise through to completion. The Continental Construc¬
tion & Improvement Company, with a capital of $10,000,000,
was organized early last spring, General Burt having had
differences with his stockholders in the Boston Hoosac Tunnel
& Western, as to the advisability of extending the road further
west from Mechanicsville. ;A11 the interest of the Boston
capitalists in the Boston Hoosac Tunnel & Western was pur¬
chased by the new organization for something less than $2,500,-
000 in cash. The construction company also made contracts
with the railway company to extend the road and complete it
in a first-class manner from Mechaniosville to Saratoga, Troy,
Oswego and Buffalo, daring the year just closed. At the
beginning of the present year the construction company had
called in 65 per cent of the $7,000,000 which was actually sub¬
scribed of its capital stock ; 60 per cent, or $4,200,000, most of
which has been expended, was paid in cheerfully, but before
another call of 5 per cent was made there arose dissensions
among the stockholders, and some of them, it is understood,
have refused to respond to the latest call for assessments. It
was evident that some of the subscribers expected that small
assessments would be made upon them, and that bonds, etc.,
could be sold to the public rapidly enough to construct the
railroad they had contracted to build through the Mohawk
Valley and elsewhere; but the recent pinch in the money
market and decline in securities have stood in the way of the
public absorbing new securities as freely as formerly, and aon-
sequently the stockholders of the construction company have
been forced to pay up more promptly, and a disposition to stop
work has made itself manifest. At this stage General Burt
omes to the front with his new organization.”
Chicago Milwaukee & St. Paul.—The opinion of Judge

Love, of the United States District Court, in which Judge
McCrary, of the United States Circuit Court, concurs, in the
case of the Chicago Milwaukee & St. Paul Railway Company
vs. The Sioux City & St. Paul Railroad Company, involving the
title to over 186,000 acres of land in Northwestern Iowa, decides
in favor of the complainant, the Chicago Milwaukee & St. Paul
Railroad Company. The case was submitted on an agreed
statement of facts and printed arguments, and decided to-day.
Chieago Portage & Lake Superior.—The Railway Age

last week said : “ An excitiDg race for a land grant of about
250,000 acres is now beiDg run by two railway companies, the
Chicago Portage & Superior and the Chicago St. Paul Minne¬
apolis & Omaha. These companies are building lines parallel
and almost adjoining each other from Superior City southward
to Yellow River, Wis., about 65 miles. The former has an old
land grant which has been extended to May 5, 1882, and it is
straining every nerve to complete its track for that distance by
the required time. The St. Paul company, however, claims
that the best interests of Northern Wisconsin will be served if
it secures the grant, and also that the Chicago Portage &
Superior company will not be able to complete the line within
the required time.”

—From St. Paul January 23 came the report that Campbell
& Smith, merchants, had failed in consequence of the collapse
of the Anglo-American Construction Company, which had the
contract to build the Chicago Portage & Lake Superior Road.
The construction was stopped, and a sale of the stock was made
by Mr. Jackson, in Chicago, to certain parties in the interest of
the Chicago St. Paul & Minneapolis road, or the Chicago Rock
Island & Pacific, it is not yet known which. Negotiations had
been pending, and were almost completed for a sale to the
Grand Trunk of Canada, when, as the Chicago Tribune says,
“ like a clap of thunder from a clear sky came the announce¬
ment that Solicitor Jackson had sold the $1,000,000 of paid-up
stock to Mr. Porter, President of the Omaha road, for $1,200,-
000 in cash. The Messrs. Barnes protested urgently, saying,
* What right have you to sell ? The stock is ours.* To this
Mr. Jackson replied, 4 The stock is in my name, and I have
acted, as I thought, for the best.’ ” The sale will^be sharply
contested by the New York parties.
—Mr. Porter, President of the St. Paul Omaha & Chicago

Railroad, denies that his company bought the Chicago Portage
& Superior Railway, and says : “ The facts in this case are that
we have applied to the Legislature of Wisconsin to give us a
land grant uf the Chicago Portage & Superior Railroad from
the junction of the North Wisconsin Railroad to Superior City,
on the condition that we shall build this railroad within a

year. The Chicago Portage & Superior Company has failed to
build the road in accordance with the conditions upon which
the State gave it to them some years ago.”
Chicago Texas & Mexican.—At the annual meeting of the

Chicago Texas & Mexican Railroad, held at Dallas, Texas, Jan.
25, officers were elected as follows: President, Charles Howard,
Boston ; Vice-President, J. T. McAuley, Chicago ; General
Solicitor, D. M. Tripp, Chicago ; Secretary, A. H. Bennett,
Chicago ; Treasurer, Henry Sayers, Chicago ; directors—
Ferdinand Peck, Chicago ; J. E. Schneider, A. Saunders, J. B.
Simpson, L. N. Fitzhugh and S. J. Adams, Dallas.
Denver & New Orleans.—At Denver, Col., Jan. 20, the resi¬

dent stockholders of the Denver & New Orleans Railway Co.
unanimously voted to subscribe $1,050,000 to complete the*road
to Pueblo. Six hundred thousand dollars was subscribed on

the spot, each man present subscribing pro rata according to
his interest in the road.
Des Moines & Fort Dodge.—The gross and net earnings

were as follows :
1881. ig£Q„

Gross earnings $401,532 $324,725
Expenses 228,988 180,804

Net earnings $172,543 $143,921
Galveston Harrisburg & San Antonio.—The arrangement

between the Southern Pacific and Texas Pacific roads stipulated
that the latter should not build further west than Sierra
Blanca, but it leaves the Southern Pacific free to extend its
ines to New Orleans. The work on the through Southern
Pacific road to New Orleans is being actively pushed forward.
On this, trains are running'beyondllomez, 144 miles east of El
Paso. The most difficult part of the construction -between El
Paso and Gomez has been completed, and the track is now
being laid at the rate of about three miles a day. On the
eastern section of the roads trains are running out more than
one hundred miles west of San Antonio. It is now confidently
expected that nothing will retard the opening of the road
through from San Francisco to New Orleans by the 1st of July
next.

Gulf Colorado & Santa Fe.—At Galveston, Jan. 25, the
Gulf Colorado & Santa Fe Railroad purchased the MontgomeryCentral Road, running from Navasota, on the Texas Central,
twenty-eight miles southwest towards Montgomery. The Gulf
Colorado a Santa Fe will build a branch from Brenham on their
main line to Navasota, and from Montgomery ultimately to
some point in the southeastern portion of the State through
the pine-lumber district.
Houston & Texas Central.—A press dispatch from Fort

Worth, Texas, Jan. 19, said: “ A contract has been signed for
the extension of the Houston & Texas Central Railroad to con¬
nect with the St. Louis & San Francisco Road. This will give
the Houston & Texas Central an outlet to St. Louis and Chi¬
cago independent of the Gould roads. The first through train
from San Francisco to Houston arrived here to-day by way of
the International & Great Northern Road.”
Iowa Falls & Sioux City.—Iowa Falls & Sioux City stock has

declined from 93to 84^ asked, but the prosperity of the
road has surprised even the friends of the company. The net
earnings for the first six months of the present fiscal year, that
from April 1,1881, show an increase of 26 per cent over 1880.
The late net earnings do not show as large an increase, but the
land sales are increasing to a wonderful extent. The land sales
for nine months to January 1, 1882, compared with the nine
months of the previous year, were as follows :

Average
Acres. Amount. per acre.

Nine months in 1881 136,133 $930,486 $6 84
Nine months in 18aO 76,124 468,965 6 11
These lands have been sold in small lots and mostly to new

settlers, which argues well for a future increase of traffic upon
the road. The company had a surplus in cash resources April
1, 1881, of $391,987. Now it has a like surplus of more than
$700,000, though it has increased its quarterly dividends from
1 to V/z per cent.—Boston Transcript.
Louisville & Nashville—Chicago & Eastern Illinois.—In

Chicago, January 24, it was officially announced that the Chic.
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& Eastern Illinos, Louisville & Nashville, Evansville & Terre
Haute, and Evansville Terre Haute & Chicane railroads would
be formally consolidated on May 1. The control of these lines
will then fie vested in the Louisville & Nashville Railroad Co.
Louisiana Finances.—The State Treasurer of Louisiana

gives notice that sealed proposals will be received at the State
Treasurer’s office until February 1 for the delivery to the State
Treasurer of $600,000 of U. S. 4 per cent bonds. These bonds
will be purchased .with the accumulated interest fund, under
Act No. 3 of the second extra session, but will be reconverted
into currency as required for the payment of the reduced inter¬
est on the State bonds, in accordance with the Constitution.
Louisrille New Albany & St. Louis.—Articles of consoli¬

dation of the Louisville New Albany & St. Louis Railway Co.
and the Evansville Rockport & Eastern Railway Co. have been
filed. Capital stock, $6,000,000. • The line will be known as the
Louisville New Albany & St. Louis Railway Company. Incor¬
porators, John Goldt’hwaite, of Boston; St. John Boyle, of
Louisville; Jonas B. French, F. B. White, William T. Hart,
James H. Wilson, and James E. Perkins, of Boston ; Bluford
Wilson, of Springfield ; Edward Cummings, of Covington, Ky.;
B. H. Young, of Louisville; H. B. Harrison, of Saratoga; and
William Heilman, of Evansville.
Manhattan Elevated.—Attorney-General Russell decided

Wednesday to deny the application to bring suit by the people
to annul the charter of the Manhattan Railway Company. He
considers that the question of the company’s solvency has been
passed on and is virtual'y a res adjudicata. He concludes
thus : “ As the record stands at present, I am, therefore, of
the opinion that the people cannot successfully maintain the
action desired to be instituted, and that as to them, the Man¬
hattan Company is an established fact. I cannot, therefore,
conscientiously advise the court that the action would be suc¬
cessful, and ask leave to begin it. The application is accord¬
ingly denied.”
—At a meeting of the Governing Committee of the Stock

Exchange the question of admitting to dealings the new stock
of the Manhattan Railway Company, which it is proposed to
exchange for the present stocks of the New York and Metro¬
politan companies was discussed. It was finally voted that the
new stock should be admitted whenever a majority of the stock
of the New York or Metropolitan Company had been converted
into the new stock, provided that the old stock so exchanged
should be properly stamped, to prevent a fraudulent re-issue,
and should then be deposited in a trust company to await the
result of all litigation. After a majority of the stock of either
company has been exchanged, the new stock is to be admitted,
and the san^e amount of old stock stricken from the list, and
after that the new stock will be admitted and like amounts of
old stocks stricken off the list as exchanges may be made from
time to time. This, in fact, admits the first preferred stock
immediately, as a majority of the New York Elevated stock¬
holders are willing to exchange.
New Mexican Railroad.—A report from Chicago says that

a great railroad scheme has been organized in New Mexico
which contemplates the construction of a network of railroads
in the south of New Mexico, all tributary to the Atchison
Topeka & Santa Fe Road. The name of the new corporation is
the New Mexican Railroad Company. Eighteen different
roads are provided for in corporation papers, and each of
these has various branches. The incorporators are C. C.
Wheeler, C. M. Foulks, George 0.!Peck,jE. Wilder, and A. A.
Hurd. The company has a capital stock of $37,000,000.
New York Stock Exchange.—The Governing Committee of

the Stock Exchange has placed on the list the following secur¬
ities :

MOBILE & OHIO RAILROAD.
Collateral trust (Ohio Extension) 6 per cent coupon mortgage

bonds, $600,000, dated July 1, 1880, due July 1, 1892 ; $1,000
each, numbered from 1 to 600 inclusive, interest payable Jan.1 and July 1; principal and interest payable in the city of New
York. Since these bonds were issued the sinking fund has
been waived by stamping such an agreement Upon the face of
each bond.

MILWAUKEE LAKE SHORE & WESTERN RAILWAY.
-Additional first mortgage 6 per cent consolidated bonds,
dated May 2,1881, and running 40 years, issued on 25 miles of
new track to the amount of $12,000 per mile, or $300,000, mak¬
ing $3,300,000 bonds now listed.
Ohio Railway.—A petition to advance the quo warranto

case relating to the consolidation by which this company was
formed has been granted by the Ohio Supreme Court, and it is
thought possible that the case may be heard and a decision
given on the legality of the consolidation during the present
month, Meantime, although the same officers are in charge of
both roads, the accounts of the Cleveland Columbus Cincinnati
& Indianapolis and the Cincinnati Hamilton & Dayton com¬
panies are kept distinct, in conformity with the orders of the
court.

Northern Central.—The earnings of the Northern Central
Railway Company for the month of December and the years1880 and 1881 are officially reported as follows :
„ 1980.
Gross earnings for December $104,310
Operating expenses 270,401

Net earnings $223,006
Gross earnings for 12 months $5,050,387
Operating expenses 3,255,203

Net earnings , ,.. .$1,795,113

Pennsylvania Railroad.—The gross and net earnings in
December, and for the years 1831 and 1880, are specially
compiled for the Chronicle in the table below. In Decem¬
ber, 1881, there was an increase of $183,923 in gross earn¬
ings and an increase of $76,939 in net earnings. For the year
there was an increase in 1881 of $2,864,110 iu gross, and $779,-
348 in net, earnings.

ALL LINES EAST OF PITTSBURG AND ERIE.
< Gross Earnings. ^ , Xet Earnings. ,

1831. 1880. 1881. 1880.
January $3,180,215 $3,033,551 $1,206,861 $1,366,298
February.... 3,095,614 2,944,576 1,153,104 1,232,182
March 3,844,304 3.278,186 1,799,226 1,511,248
April 3,760,372 3,488,366 1,655,810 1,495,582
May 3,856,897 3,417,916 1,688.610 1,476,852
June 3,807,437 3,221,476 1,488,543 1.012.247
July 3,780,418 3,449,644 1,490,971 1,302,505
August 3,809,978 3,723,355 1,444,504 1,554,480
September... 3,735,006 3,6 47,543 1,463,177 1,474,910
October 3,672,971 3,882,714 1,355,032 1,688,394
November... 3,840,215 ' 3,574,913 1,460,344 1.394,076
December... 3,731,751 3,547,828 1,203,191 1,126,252

Total $44,124,178 $41,260,068 $17,414,373 $16,635,026
As to the lines west of Pittsburg and Erie, the monthly

reports issued in 1880 and for the current year show the results
below. The company’s report, however, states a loss this year
against the year 1880 of $358,900.

ALL LINES WEST OF PITTSBURG A: ERIE.

Net Surplus over all Liabilities. Inc. or Dec. in
1881. 1880. 1881

January $381,539 $305,304 Inc.. $76,235
February 143,497 116,710 Inc.. 26,787
March 441,901 557,171 Dec.. 115,270
April .. 496,764 312,269 Inc.. 184,495
May 218,482 11,201 Iuc.. 207,281
June def. 5(5,400 8,481 Dec.. 64,881
July 178,533 300,827 Dec.. 122,294
August 355,771 267,296 Inc.. 88,475
September 245,337 206,932 Inc.. 38,355
October 337,739 419,606 Dec.. 8L,817
November 84,903 377,634 Dec.. 292,726
December def. 114,969 163,039 > Dec.. 278,008

Net total $2,713,152 $3,010,520 Dec.. $333,368

Philadelphia & Reading.—In regard to the sale of the
McCalmont stocks the Press states that the Messrs. McCalmont,
in their attitude towards the Reading Railroad Company, will
be passive lookers on, and will do nothing to embarrass Mr.
Gowen and Mr. Vanderbilt in putting the company on its feet.
But while the Messrs. McCalmont have ceased to be active iu
the Reading Company, they have still the largest interest iu it
of any individuals. Their holdings of bonds are estimated at
from $10,090,000 to $12,000,000, and the company owes them
$1,200,000 in cash advanced when it was needed, and they are
holders of scrip due this year to about a like amount. They
will oppose no reorganization plan which does not impair their
interest in the company’s securities, and they will neither make
suggestions nor take any part in any scheme for the rehabilita¬
tion of the road. They are entirely opposed to the issue of
deferred bonds in any form for the reason that they are illegal
and none can be issued which willjnot jeopardize their present
holdings of j unior securities in “case of the success of a fore¬
closure suit.
—On Monday the managers of the Philadelphia & Reading

Railroad authorized the transfer to Mr. Vanderbilt of the
Reading Company’s interest in the Jersey Shore Pine Creek &
Buffalo Railroad Company upon payment of the amount
already expended upon the line, and later on the same day the
annual meeting of the latter company was held at Coudersport,
Pa., resulting in the election of the following officers: Presi¬
dent, Henry Sherwood; Vice-President, George J. Magee;
Treasurer, Cornelius Vanderbilt; directors, Walter Sherwood,
John W. Bailey, Jerome B. Niles, Anton Hardt, William
Howell, Jr., E. G. Schieffeline, Jefferson Harrison, William H.
Vanderbilt, Cornelius Vanderbilt, Augustus Schell, William K.
Vanderbilt and George J. Magee. The Jersey Shore Piner
Creek & Buffalo Railroad will be placed under construction at
once and completed within the present year, thus connecting
the railway system of the New York Central with that of the
Reading Company by means of the Geneva & Lyons Railway,
the Syracuse Geneva & Corning Railway and the Coming
Cowanesqne & Antrim Railway, and all the companies namea
unite in a perpetual agreement forming a new trunk line from
the West to Philadelphia.
Of this the Railroad Gazette says: “ The Jersey Shore Pin*

Creek & Buffalo Company in 1873 had surveyed a line for a
railroad from Williamsport, Pa., northwestward 118 miles to
Port Allegheny, and had graded a few miles. At that time it
was under the control of the Atlantic & Great Western people,
and it was proposed to make, through it, a connection between
that road and tne Reading. It has been described as an unusu¬
ally favorable line. But to make the connection now proposed
it will be necessary to construct only 30 to 35 miles of this road
from Williamsport north to Antrim, whence the Corning Cowan-
lesque & Antrim and the Syracuse Geneva & Corning make ft-
line 110 miles nearly due north to the New York Central
at Geneva. These three roads will make a line nearly parallel
with, and nowhere more than a few miles from, the Northern
Central. The route to Buffalo then will be:

Mile#.
Philadelphia to Williamsport (Reading) 199
Williamsport to Geneva- - 145
Genova to Buffalo (New York Central) 120

Total 464

“By the Pennsylvania and the Buffalo New York & Phila¬
delphia the distance to Buffalo from Philadelphia is 418 mile9.

1831.
$176.(523
321,633

$151,989
$5,413,700
3,787,145

$1,656,254
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From Williamsport (a common point of both routes) by this lat¬
ter route the distance is 220 miles, against 265 by the new route.
There are no considerable shipments to Buffalo, however, from
the Pennsylvania lines, its lake port being Erie, 446 miles from
Philadelphia and 248 from Williamport, and 88 miles west of
Buffalo on the Lake Shore road.”
—It is announced that Franklin B. Gowen, President of

the Reading Railroad Company, has made his preparations
for another visit to London, and that he will sail in a few weeks.
Mr. Gowen has for his prime object the advancement of the
financial schemes which he hopes will, if legalized and promptly
supported, secure the reinstatement of the company on a firm
financial basis. The deferred bonds have all been subscribed
for, it is claimed, and about ten per cent of the gross total has
been paid in on them. The court declared the issue of the
proposed bond* illegal, and Mr. Gowen has since proposed to
moaify the form of the bonds so as to make them payable at
some time far in the future, instead of being irredeemable, as
was first proposed. The latter point was the one on which the
court declared them illegal.
—In Philadelphia, Jaa. 25, the Board of Managers passed a

resolution directing the President to prepare f<«r the issue of
deferred income bonds and the 5 per cent c >nsols, and directing
the counsel for the company to draw the forms of both bonds
and the mortgage, so as to meet the legal objections of the
United States Circuit Court incase the injunction issued by that
court is not set a^ide without such changes.
—The following is a c nnparative statement of the business of

the Philadelphia & Reading Railroad Company and the Phila¬
delphia & Reading Coal & Ir >n Company for the month of
December, 1881, which is the first month of their new fiscal year:

1831. x 1380.
P. R. R. R. Co. liccripls. Profit. Profit.

Railroad traffic $1,738,633 $831,454 $511,655
Canal traffic 33,058 Loss 8,666 Loss 18,o40
Steam colliers 71,677 43,708 ^27,072
Richmond coal barges 7,519 1,115 Loss 994

Total Railroad Co $1,850 888 $870,611 $519,692
Coal Iron Co 1,380,7c8 66,931 20,763

Total of both companies $3,231,677 $937,542 $540,456
Pullman’s Palace Car Company.—The following circular

is issued by Pullman’s Palace Car Company :
Chicago. Til., January 19,1882.

To the Stockholders.—The business and revenues of this company
derived from the operation of its cars continue to show a erratif.v ing
'increase—tlie gain for the fiscal ar ending July 31, 1881, over that of
the preceding year being $363,722, and the gain for the first, five
months of the present fiscal year being $342,113 over the correspond¬
ing period of ibe lart fiscal year.
The demand for new cars to meet the requirements of contracts made

during the pa-t six mouths, as well as the necessity for additional cars
to accommodate the increased travel over lines now operated by this
company, has caused ilie directors to order the construction of 115
Bleeping cars of superior quality, and of the most approved patterns, at
an average cost of about $16,000 each.
The expenditure at Pullman for car works, machinery, tools, Ac., up

toJauuary 1, 1882, is $1,311 966, and for lumber and.material, includ¬
ing cars in process of construction, $959,108, and for real estate, homes
for workmen and other improvements, including seventeen miles of
railroad, $2,582,58**—making a total of $4,853,663. The revenue
resulting from this expenditure, although the work is yef uncompleted,
is at the rate of about $3.0.000 per annum, and will be largely
increased by the end of tlm present fiscal year, when it is expected that
the town of Pullman will contain a population of over four thousand
peop e, living in homes belonging to the company. The sanitar.v, social,
religious and educational conditions will be such as to render the place
unusually attractive and desirable for the better class of mechanics,
and the manufacturing interests of the company cannot fail to be largely
benefitted by the con ten ted and skilled labor which will he seemed o.<
account of the policy which has been inaugurated of intelligent and
careful attention to the welfare and comfort of employes.
To provide the additional capital required to pay for the 115 cars and

for the, completion of the present improvements at Pullman, and for
other purposes, y<*ur directors, at a meeting held this day, passed the
following reso utions.
Resolved, That the hoard of directors hereby call a special meeting of

the stockholders of this company io consider and act upon the question
of increasing the capital stock of the company ; and
Resolved, further. That the board of directors recommend to the

stockholders at such meeting that they authorize an increase of the
capital stock of this company by the issue of new stock to an amount
equal to 25 per cent of the present capital stock, and to provide that
ail stockholders shall have the option, for a leasonahle time, to sub¬
scribe for the new stock at par, to the extent of one-fourth of their hold¬
ings.
Therefore, in pursuance of such resolutions and by-laws of the

company, you ere hereby notified that a special meeting of the stock¬
holders of Pullman’s Palace Cur Company will he field at its office,
comer of Michigan Avenue and Adams Street, in the city of Chicago, on
Wsinesday. the first day of February, A. D. 1882, at two o’clock P. M.,
for the purpose of considering and taking action on the question of
increasing the capital stock of said company.
Richmond & Alleghany.—The sales of Richmond & A'le-

fhany stock and the consequent low prices are understood toave been caused by the report that the proposed consolidation
•with the Ohio Central will not go through. It was reported
that the Ohio Central would oppose the consolidation to which
it bad previi usly agreed,and would therefore attempt to defeat
the bill for consolidation in the Virginia Legislature. Or the
bill, if passed, may be so modified or changed that it will not be
acceptable.
St. Louis & San Francisco.—The most important stock

transaction of the year has just been consummated by the
transfer to Messrs. C. P. Huntington and Jay Gould of a con¬
trolling interest in the stock of the St. Louis & San Fiancisc<
Railway Company. This company was about to build a south¬
ern extension through the Indian Territory into Texas, and
also had a joint iuteiest with the Atchison Topeka & 8anta Fe
in building the Atlantic & Pacific read to San Francisco, par¬
allel with the Southern Pacific of California. Bythepiesent

transfer it is naturally concluded that both these projects will
be stopped. It is said that the negotiations were conducted by
Mr. Huntington in the interest of the Southern Pacific, and
that Mr Gould consented to the purchase and accepted one-
half of the amount. The exact terms of the purchase have not
been made public, but the buyers take a majority of the stock
of the company at about the market prices: The banking
house of J. & W. Seligman & Co. have held a large amount of St.
Louis & Sau Francisco stock, and it was from them that Mr.
Huntington made the purchase. A small part of the stock sold s
belonged to other persons. The price paid for the stock was
not made known. The capital stock is $25,000,000, divided into
common stock, $10,500,000, preferred stock, $10,000,000, and
first preferred, $4,500,000. It is said that the purchase included
the three kinds, but in what proportion it could not be learned.
Scioto Valley.—At Columbus, Ohio, January 24, at a meet¬

ing of the stockholders of the Scioto Valley Railroad, it was
unanimously agreed to increase the capital stock $2,500,000, and
to create a second consolidated mortgage of $3,750,000. The
money so raised is to be used in extending the present line to a
point opposite Huntington, W. Va., on the Ohio River; to liqui¬
date certain debts, and construct a branch road to the coal
fields in Lawrence County, and for increasing facilities for busi¬
ness. The entire line to the above-named point will be re-laid
with steel rails and secure direct connection, with the Chesa¬
peake & Ohio Road. The increase in the stock voted makes the
capital stock of the entire line $5,000,000.
Trunk Line Rales.—After the meeting of the trunk-line

managers last week, Mr. Albert Fink, the agent of the
trunk-line pool, furnished the following abstract of the details
of the agreement for publication reached at the conference on
Thursday :
“ The agreement between the trunk lines contemplated the

refm-eLce of the question of differential rates to a commission
of three prominent, men who are not identified in auy way with
either of the seaboard cities or with railroads. Before this
commission the Chambers of Commerce, or other interested
parties on whom the commission may call for information, are
to be heard. Meanwhile the tariff of June 15, 1881, is to be
again put in force, which is on the basis of 20 ceuts per 100
pounds on grain from Chicago to New York. The west-bound
rates are to be restored to the tariff of August 6,18SL—45 cents
per 100 pounds, first class, from New York to Chicago, taking
effect Monday next. All other questions, such as the methods
of maintaining rates hereafter, are to be immediately arranged*
and each of the trunk lines is to deposit a certain sum of money
as a guarantee for the maintenance of the agreement here¬
after. All questions of difference arising under this agreement
are to be arbitrated. The new tariffs go inti* effect, on Monday
next All time contracts or engagements made at less than the
taiiff rates named and which cannot be filled by Febiuary 1*
1882, must be immediately reported to this office; otherwise
after that date they will not be recognized by the trunk lines.”
—Pursuant to the above, a conference of the trunk-line rep-

resenta ives was held January 24. At the conclusion of the
meeting Commissioner Fink said that the “ Advisory Commis¬
sion” which is to consider the question of differential rates was
appointed. He said that he could not reveal the names of the
three gentlemen composing ir. until their acceptances had been
obtained. He said, however, that not one of them resided in a
seaboard city, nor was in any way connected with railroads.
—The tariff schedule on west-bound freight from New York,

which went into effect January 23, is as follows :
First Second Third Fourth
Class. . Class. Class. Class.
. 45 32 26 19
. 41 29 24 18 '
. 43 • 30 25 18
. 59 43 36 28

Freights have been advanced from Chicago to 40c. for flour,
20c. for grain and 25c. for provisions to New York. The new
east-bound rates from Chicago will be as follows : New York—
First class, $1 ; second, 85c.; third, 70c.; fourth, 6)c.; fifth, 50c.;
sixth, 45c.; seventh, 25c.; eighth, 20c.; ninth, 30c.; tenth clasB
and lumber, 35c.; dressed beef, 40c. Philadelphia—Two cents
less per 100 pounds on all classes than to New York. Balti¬
more—Three cents less per 100 pounds on all classes than to
New York. Boston—First class, $1 10; second, 95c.; third, 15c.;
fourth, 65c.; fifth, 55c.; sixth, 50c ; seventh, 30c ; eighth, 25c.;
ninth, 35c., and tenth, 40c.

tr*. . .

Union Pacific.—The Union Pacific has concluded arrange¬
ments by which its Utah Northern nariow-gauge branch will
work in harmony with the Northern Pacific in relation to Mon¬
tana business. The Utah Northern is completed to Butte City,
and is being graded to Little Blackfoot River, where itwill unite
with the Northern Pacific about forty miles west of Helena.
The arrangement concluded is that the Northern Pacific shall
have the right to lay and a third rail from its line to Butte
City, forty-five miles, and that the Union Pacific shall lay and
use a third rail on the Northern Pacific from the junction to
Helena. Both companies will then have equal rights at Helena
and Butte City, and will make the same through rates from
these points. Vice President Huntingtoiijgf the Central Pacific
is negotiating with the Union Pacific Railroad Company for
he joint construction of a line from Mohave, on the Southern
Paciiic Railroad in California, northeast to a junction with the
Ptah Soul hern branch of the Union Pacific in Southwestern
Hfah. This would give the Union Pacific sys*em a direct out-
le to Southern California, and, by way of the California South¬
ern Railroad, to the port of San Diego.—Boston Transcript.

X
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Boxes.

7,714
7,576

Bags.
249,250
162,025
410,401

1.081,184

Melado.

41
l,0.i0

(£mixmct*cial jinxes.
COMMERCIAL EPITOME. ~

Friday Night, January 27, 1882.
The uneasiness or disquietude which prevailed in commercial

circles at the date of our last has in great degree abated, and
mercantile affairs have assumed a normal tone. The only
dra wback to a generally satisfactory position of affairs is in the
check to exportation of domestic produce through the specu¬
lative advances which have been made in values. The unfavor¬
able weathe*’ during the autumn and early winter, and its effect
upon some branches of trade, begin to be felt in an increase of
failures; but generally the manufactures and commerce of the
country present very little to complain of. The weather has
been severely c >ld, but is mild again, and the floods in the
Southwest are aba ing.

Provisions were active and advancing early in the week, but
the strength was mainly speculative, and as speculation sub¬
sided prices showed weakness and were irregular. At to-day's
market pork was dull and nearly nominal. Lard was dull, and
at the close had materially declined, being quoted at ll*30c.
for February, ll’47}£c. for Maich, ll*60c. for April, ll*67/6c.
for May aud ll*75c. for June. The slaughter of swine at the
West continues to show a large falling off from last year, the
decrease being about 17 per cent. Beef has been quiet and
cheese dull. Butter rules firm. Tallow more active, closing at

c. for prime.
Rio coffee has been dull at a further decline to 9%c for fair

cargoes ; mild grades have been dull and nearly nominal at a
corresponding decline. Rice has been steady with fair trans¬
actions. Tea has shown little change at the auction sales;
prices on the whole have been a trifle steadier. Spices have
been moderately active and about steady. New Orleans
molasses has advanced to 55@75c., owing to an advance at the
South, but latterly the market here has been rather quiet;
considerable sales of boiling molasses have latterly been made
at 34c. for 50 degrees test, to anive at Philadelphia. Here trade
is quiet, and 33c. is quoted as a nominal price.- Raw sugar has
been rather qu et, and fair refining has fallen to 7/^c., with 96
degrees test centrifugal at 7%c., closing with larger sales at the
decline.

Hhds.
Receipts since January 1 ld,029
Bales since January 1 20,4; 6
Stock January 25, 18*2 16,950
fitocK January 26, 1881 23.7ft2
Refined has shown little change, and the sales have been on
only a fair scale. Crushed closes at 10/£c. and granulated at
934@9 5-16c.
Kentucky tobacco has been maderately active, and sales for

the week are 600 hhds., of which 500 for export and 100 for
home consumption. Prices are Arm; lugs, 6^@7^jc., aud
leaf, 8@12c. Seed leaf has been mure active, and sales for the
week foot up 2, 250 cases, as follows : 1,400 cases Wisconsin,
broad leaf and Spanish, inc'uding fillers, 3^£@3%c., assorted,
7@9c., and wrappers, l0@I5c.; 250 cases Pennsylvania, assorted,
ll@18c.; 150 cases New Kugland wrappers, 15@30c.; 350 cases
N. Y. State, 8^@16c., and 150 casesOhio, p. t., all crop of 1880.
Of Spanish tobacco, 800 bales Havana fillers were disposed of at
auction at from 40@80c. per lb., and 400 bales at private sale at
from 88c.@$1 20.
Ingot copper has been dull and easier at 20%@20%c. for Lake

Superior. Pig lead has been quiet at 5@534c. Spelter has
sold but moderately at 5%@6c. Pig iron has been very firm,
but the tram-actions have been quite moderate ; the prices of
last week are fully sustained. Rails have been quiet at the
old quotations, the*market still being in a great degree nomi¬
nal. Considerable sates of old “T” rails have, however, been
made at $30@$31. Pig tin has been dull of late, and weak,
in sympthy with a decline in London, and quotations of 25%@
25/2C. for straits are merely nominal; tin plates are also
depressed in value, though there is a fair trade in progress.
Strained rosin has been dull aud nominal at $2 37/£@;>2 40.

Spirits turpentine has latterly receded to 55c., owing to the
dullness of the trade. Clover seed has been in moderate
demand at8%@8Mc. for Western and 9%@9}4c. for Canada to
arrive in bond. Hides have sold moderately at firmer prices,
Montevideo in fact being slightly higher. Leather has been in
fair demand at rather easy prices for hemlock. Hemp has
been dull and nominal at last week’s prices. Lard oil has
sold fairly at 9U@91c. for prime city. . Linseed oil
has ruled at 61c. for that from American seed with
& fair trade, while Calcutta seed oil has been dull and
nominal at 66c. Hops have been steadily held, but far from
Active; many lots arriving here from the interior come to ex¬
porters. Refined petroleum has been in steady demand, and
owing to this fact and the merging of several large opposition
companies in the well-known Standard Oil Company, tiie mar¬
ket has advanced to l)4fi » while certificates for crude oil, after
some weakness early in the week, have also advanced within a
4a/ or two, and close at 86%c.

Ocean freights, beyond some business in grain, as well as
petroleum charters to a moderate extent, have been dull, with
rates more or less nominal. Late grain business is at 3%d. to
Liverpool, 6d. to Glasgow, 4@4i4d. to Hull, 6@6%d to London,
4/4@4&d. to Antwerp, 70 pf. to Rotterdam and 8%c. to Bor¬
deaux, and petroleum charters were at 4d. for naphtha to Ant¬
werp, 3s. 9d. for residuum to Liverpool, 4s. for crude to Havre
and Bordeaux, 4s. 3d. for refined to the Baltic, 22c. for cases to
Constantinople, 17c. to Genoa, and 20c. to Alexandria.

COTTON.
Friday, P. M., January 27, 1882.

The Movement of the Crop, as indicated by oar telegrams
from the iSouth to-night, is given below. For the week ending
this evening (Jan. 27), the total receipts have reached 92,081
bales, against 99,990 bales last week, 114,868 bales the previous
week and 152,429 bales three weeks since; making the total
receipts since the 1st of September, 1881. 3.636,296 bales, against
3,964,141 bales for the same period of 1880-81, showing a decrease
since September 1, 1881, of 327,845 bales.

Receipts at— Sat. Mon. Tuts. Wed. Thurs. Fri. Total.

Galveston 1,305 1,468 1,784 797 1,180 819 7,353
Indiauola, &c. .... .... .... ..... 324 324

New Orleans... 3,733 3,482 3,199 1,362 2,488 3,878 18,112
Mobile
Florida

903 1,314 90 849 569 273
610

2,719

3,998
610

15,534Savannah 2,302 2.869 2,396 3,265 1,983
Brunsw’k, Ac. .... .... .... .... .... .... ....

C-iarlestou 1,063 1,500 1,011 8oo 1,360
'

738 6,527
Pt. Royal, &c. .... .... .... .... 750 750

Wilmington .... 349 796 873 472 495 284 3,269
Moreh’d C.,&c .... .... .... .... .... 933 933

Norfolk 2,557 2,431 2,766 2,104 2,153 3,215 15,226
City Point,Ac. .... .... .... .... 4,619 4,619

New York 1,816 2,287 1,099 1,193 1,387 687 8,469
Boston 618 1,019 718 517 567 453 3,892
Baltimore .... .... .... 113 .... .... 113
Philadelp’a, Ac. 1,037 206 20. .... 40 787 2,322

Totals this week 15.733 17.372 14.138 11.5 AT 12.2 12 21.089 92.081

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1881. and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to
January 27.

1881-82. 1880-81. Stock.

This
Week.

Since Sep.
1, 1881.

This
Week.

Since Sep.
1, 1880.

1S82. 1881.

Galveston

Indiauola, Ac..
New Orleans

7,353
321

340,253
12,586

972,171

13,964
479

452,395
12.158

955 870

95,76i 95,189

18,142 40,835 374.326 280,467
Mobile 3,998 211,256 10,176 286,366 40,66* 53,798
Florida 610 20,848

4 294 18.797 99 5,086
Savannah

Biunswick, Ac.
15,534 615,676

6.824
417,391

17,251
32

6 r 3,9 22
4.276

93,6*29 93,074

Charleston 6,527 8,287 487,61*2 75.729 73,422
Port Royal, Ac. 750 18,021 100 39,5('5 3.322 1,810

Wilmington 3,269 115.821 1,70S 100,398 8,321 7,187
M’head City,Ac 933 17,291 1.046 25,460 ...... ......

Norfolk 15,226
4,619

461,517
102,160

13,996
4.525

535,158
162,662

42,243 23,583
City Point, Ac.

New York 8.469 114,595 4,697 76,687 326,700 182,050
Boston 3,892 147,104 4.532 80.861 9,470 7.605
Baltimore 113 17,480 1,643 17,634 57,635 22,604
Philadelphia, Ac. 2,322 44,402 1,505 24,360 15,755 19,252

Total 92,081 3,636,296 125,070 3,96 4.141 * 865,127
], I43,t)60.

In order that comparison may be made wit!
give below the totals at leading poifcs tor six f

with other years, we
seasons.

Receipts at— 1882. 1881. 1880. 1879. 1878. 1877.

Galvest’n.Ac. 7,677 14,443 13,233 19,48*» 13,545 12,569
New Orleans. 18.142 40,635 58,004 50,076 64.815 60,944
Mobile 3,998 10,176 10,585 18.7*'8 16,097 14.473
Savannah.... 15.534 17,251 15,80 4 18,771 14,617 12,005
Charl’st’n. Ac 7,277 8,387 8 083 18.628 15,971 9,975
Wilui’gt’n, Ac 4.202 2,754 1.664 4 945 2,694 4,166
Norfolk, Ac.. 19,845 18.521 15.363 17.509 18,9;>6 11,6 >3
All others.... 15,406 12.703 14.455 18.974 12.451 12,589

Tot.thie w’k. 92.081 125,070 137,19: , 167,097 159,186 138.374

Since Sept. 1. 3636.296 396 LI 4 > 3751.301 3 269.740 3117,741 3144.189
GalvcitJU includes ludiauola; Olurles ton includes Port Royal. etc.;

Wilu.li gtou Includes Moreliead City, Ac.; Norfolk includes City Point, Ac.
The exports for the week ending this evening reach a total

of 95,936 bales, of which 73,836 were to Great Britain, 4,619 to
France and 12,481 to rest of the Continent, while the stocks as
made up this evening are now 1,143,660 bales. Below are the
exports for the week and since September 1. 1881.

Exports
from—

Week Ending Jan. 27.
Exported to—

From Sept. 1. 1881. to Jan. 27,18t8.
Export'd *o—

Oreat
Brit’n. France

Conti¬

nent.

Total
Week.

Great

Britain. France
Conti¬
nent.

Total.

Galveston 2,797 2,204 5,001 9 *,311 13,777 42,117 Jl‘\205
New Orleans.. 29,132 4,302 4,449 37,833 307.772 107,401 137,074 012,307
Mobile ...... . .. . , 15,090 0,313 1,131 22,540
Florida . • • • •••••• . 3.9U0 ..... 3,900
Savannah 4,570 1,47 • 0,040 101,023 15,43 137.579 254.039
Charleston . 2,710

2,828
802 3,518

2.828
1! 2.210 18.387 89.108 218,005

Wilmington... « • . • • ... . . 40,940 1,43s' 7,713 50.089
Norfolk 14.087 1,910 15,997 207.525 2,5'0 15.310 935.945
New York 15.075 317 1,490 10 888 1S2.417 16.16i 30.883 935.499
Boston 4,5*5 4,525 63.3 ’.o ...... 1 03,317

Baltimore 700 •••••• .... . 700 31.145 20.478 57,091

Philadelp’a,,Vi 2,400 150 2,550 23,909 800 29100

Total 51,509 5.331 8,903 05,743 M 16,404 238,821 471,242 1.837,407
. . — - —— — —— - - - —

Total 1S8C-S1 78,5-36 4.019 12.4*<1 05 9% 1.197 191 941.44 487.121 1,935 .7, *
*.Don>d-» exports from Port Koval, Ac.
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In addition to above exports, oar telegrams to-night also gave
ns the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for oar special use by Messrs Carey, Yale &
Lambert. 60 Beaver Street.

Jan. 27, at-

HewOrleans
Mobil©
1/Harleston
Savannah
Galveston
Mew York
Other ports

Total

On Shipboard, not cleared'—for

Great
Britain. France. Other

Foreign
Coast¬
wise. Total.

’

id.300
9,350
9.500
15,284
3,400
2.500

N *t re
None.
None.
None.
None.
150

None.

ceived.
2,000
2.2O0
1.700
17,2 0

320
1.700

None.
•

,5< 0
4,600
5,441
None.
1,400

i 2,300
12,050
15,800
37,985
3,870
5,600

50,334 150 25.180 11,941 87,605

Leaving
Siock.

28,3118
03,679
77.829
57.778
322,830
131,245

631,729
* Included in this amount there are bales at presses for foreign
orte. the destination of which we cannot learn.

The speculation in cotton for future delivery was quit e dull
or the first half of the week under review, and prices slightly
eclined. Notwithstanding the small movement, as indicated
by receipts at the principal interior towns as well as at the
ports, the demand was very moderate, and many “ outside ”
operators became sellers to realize. Foreign advices were not
encouraging, and the advance in foreign exchanges excited
apprehension that through the exportation of gold there would
be some fresh disturbance of the money market. On Wednes¬
day afternoon there was a renewal of speculative action for the
advance, which continued with but slight interruptions down to
near the close of Thursday’s business, in the course of which
prices advanced 16@19 points for the active months, due mainly
to the continued small movement of the crop and the check to
the advance in foreign exchanges; for foreign advices were not
encouraging, stocks were not decreased, and the demand was

very small, except for speculation. To-day the market was
weaker and feverishly variable, but the close was about as yes¬
terday. Cotton on the spot was quiet and nominally unchanged
from Saturday to Wednesday, inclusive. There was some

speculation, but very little was done for export or home con¬
sumption. On Thursday uplands of all grades were advanced
l-16c., bringing them nearer to the figures for Gulfs, and
stained of all growths were also marked up 1-16c. To-day
there was no change, middling uplands closing at 12c.
The total sales for forward delivery for the week are 770,600

bales. For immediate delivery the total sales foot up this week
4,696 bales, including 250 for export, 1,683 for consumption,
2,763 for speculation and in transit. Of the above, 100 bales
were to arrive. The following are the official quotations and
sales for ?ach day of the Dast week.

Jan. 21 to
Jan. 27

UPLANDS. NEW ORLEANS.

Sat. Moil Toes Sat. Mon Toes

Ordin’y.^Ib
Strict Ord..
Good Ord..
Btr. G’d Ord
Dow Midd’g
Btr.L’w Mid
Middling...
Good Mid..
Btr. G’d Mid
Midd’g Fail-
Fair

9516
978

10.1116
Ills
ll9ie
lU3ie
12
123g
125s
13i0
137«

9%
913L«
105s
lliis
11 1q
11%
111516
12516
12»ie
131,6
131*! A

9%
913J6

105s
lUlfi
1112
11%
H1516
125x6
129.6
131.6
1313j«

95g
103x6
11
11716
ll70
1218
125x6
12l‘i6
121&X0
137io
143! ^

99; 6
1010
1015x6
113s
1113x6
121lfl
12%
1258
12 7s
133q
1410

99X6
1010
1015i6
1130
1113,6
12116
12%
12&8
1278
1330
14i@

TEXA8.

Sat. Mon Toe«

9»h
10316
11

U78
12%
125,6
I21li6
121^16
13?i6
11*10

9916
10%

9910
1010

101&16 101516
113s 11138
111316 1U816
12*16 !l21l6
12*4 12*4
12% 11258
12% |1278
1338 |1338
14% (14%

Ordin’y.#tt>
StrictOrd..
Good Ord..
Btr.G’d Ord
Low Midd’g
Bfcr.L’wMid
Middling..
Good Mid..
Btr. G’d Mid
Midd’g Fail
Fair

Wed Til.

9% 93,q
913,6 978
105a 10Ui«
Hi 16 ;1110
11% |H9i6
11% 1113,6
llio1H 12
125,6 123s
12316 125a
131x6 1310
1313,„ 137h

Fri. Wed

95,6
978
lOllie
11%
119,6
11^16
12
123g i
12-58
I3i0 ;
137fi !

99,6
1010
lOl&io
1 1 3g
111316
12116
121$
1230
1278
1338
14*0

Th. Fri. Wed Th. Fri.

99]6 99,6 99,6 99,6 99,6
10% 10% 10% 10% 10%
101*16 10|o16 1015,6 101*16 101516
1130 1130 113a 1130 11%
U13i6 111316 1113,6 1113,6 1113,6
121,6 12%6 121,6 121,6 12%6
12% 12% 12% 12% 12%
12 5q 12 5q 125a 12% 12%
127s 1270 1278 12% 12%
1330 1330 L33s 133s 133s
14% 14% 14% 141a 14%

STAINED. Sat. Mon lues Wed Th. Fri.

Good Ordinary $ lb.
Btrict Good Ordinary
Low Middling
Middling

87e
9%
109.6
119.6

813,6
91 -116
10%
11%

813.6
913.6
10%
11%

813„
913lfc
10%
11%

870
970
109,6
119ul

B78
97b
109i6
U9ia

MARKET AND SALES

Tne daily d tilvonei givs.i a-j >vo arts a.ju.itay doli.\> e l vat day pn-
vious to til it oa wdic i they are roi» >rte 1.

The Sales and Prices of Futures .are shown by the follow¬
ing comprehensive table. In this statement will ‘be found the
daily market, the prices of sales for each month each day, andiihe closing bids, in addition to the daily and totii Lales.
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SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. F'jruRES

Er- j
port. 1

Con-
sump.

Spec-1 Tran-
uil'n] sit.

.

Total. Sales.
Deliv¬
eries.

8at.. Dull 80 402 .... 482 92,000 300
Mon . Easy at %« (lei*.. 374 8 00: .... 1,174 135.500 20o
Tuea. Dull 2 JO 208 r.-ai .... 9-1 112,100 200
Wed . Quiet...-. . -..; 225 '-88 j .... 5 3;; l 16. lOu 400
Thura Bt'rty at rev. <iuj. •

. 4 63 70 41 .... 1,163 1 55,800 000
Fri. . Quiet and linn.. 5d 333 ••••! ••••

3 S3 153,800 30o

Total .... — 250 1.6-3 2.763 .... 4.696 770,600 2.090

^Includes sales in September, 1881, for September. 311,000: Scptem-
ber-Oetober for October. 410.400; Septomber-November for November,
511,200; September-Deccmber for December, 1,473,100; also sules for
December, 1882, 1,000.
A Includes for December, 1882, 200 at 11 GO.
11 Includes for December, 1882, 100 at 11*53 and 200 at IDoj.
C Dieludes for December, 1882, 100 at 11*58.
D Include for December, 1882, 200 at 11*73.
(Uie closing bids for December have been ilio same as for November.)
i'iansferabm Orders—Saturday, 12c.; Monday, 12c.; Tuesday, 12c.;

Wednesday, I2*05c.; Thursday, 12-lOc.; Friday, 22*10c. for January
and 12 15c. for February.
nhe following exchanges have been made during the week:

20 pd. to c.xcjh. 500 Feb. for Mar.
•03 pd. to exfcli. 500 Jan. for Feb.
1-25 pd. to exeh. 500 Oct. for Aug.
• J7 pd. to cxcli. 2,000 Feb. for Apr.
•2G pd. to exeh. 500 Feb. for 3Iar.

•15 }»J. to exch. 2,200 Feb. for Apr.
• L> pd. to exeli.y2.oO ) Feb. for Apr.
• L8 pd. to exeh 500 Apr. for .May.
•28 pd. to excli. 100 l-Vb. for Mar.
•21 pd. to exeh. 500 Mar. for Apr.
•40 pd. to exeh. 1,- 00 Feb. for Apr.
The Visible Supply Cotton, as made up by cable and

telegraph, is as fellows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the alloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night i^Jan. 27), we add the item of exports
rom the United States, including in it the exports of Friday only.
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took at Liverpool. bales.
Bfcook at London

Total Great Britain stock .

Stook at Havre
Btock at Marseilles
Btook at Barcelona
Btock at HamDm*'
Btock at Bremen
Stock at Amsterdam
Stook at Rotterdam
Stockat Antwerp
Stock at other conti’ntal ports.

Total continental ports....

Total European stocks.. ..
India cotton ailoat lor Europe. 155,000
Amer’n cotton atioatforEur’pe 477,000
Egypt,Brazil,&c.,atlt for E’r’pe
Stock in United States ports ...
Bmck in U. 8. interior ports... 304.770
United States exports to-day..

American—
Liverpool stock
Continental stocks
American afloat for Europe....
United States stock 1,143.060
United States interior stocks.. 301.776
United States exports to-day.

East Indian,Brazil, die.—
Liverpool stock
London stock
Continental stocks 121,450
India afloat for Europe

1832. 1331. 1330. 1379.
. 631,000 473.000 431.000 373,000

43,700 41,700 33,314 49.500

674,700 514.700 519,314 424.500
119,000 67,300 43,410 129,560
4,200 5,509. 1,321 3,000
35,000 24,700 19.153 7.000
22,000 1,800 1,500 2,500

“

41,000 23,600 19,720 11,500
11.300 17,900 23,620 30,500

400 1,060 1,310 9,750
2,090 500 3.000
9.560 6,000 2,295 6.000

. 245,450 143,360 CO
1

COo
1

r*i
1

202.750

920,150 663.060 639,618 627,250
155,000 101,000 61,938 61,000

i 477,000 815,000 567,l-d 661,0 *0
» 32,000 42,000 34,635 2 i.noo
1,143,660 86 1.937 939.182 823.196
364,776 273,565 3GI.S80 ' 220.9-55
29,000 15,000 21,0 JO 19,00u

,3,121,536 2,777,612 2,625,461 2.433,381
rican and other descriptions are as £uliow.r:

, 454,000 352,000 351,000 257,000
124.000 97,000 83.000 163,000
477,000 815,000 567.13 L 661,01)0

.1,143.660 864,987 939,182 323.196
364,776 273,565 361,880 220.935
29,000 15,000 21,000 19,000

2,592,436 2,417,552 2,328,213 2,144.131

177,000 121,000 130,000 118,000
43,700 41,700 38,314 49.560

. 121,450 51,360 32,334 39.750
, 155,000 104,000 61,998 61.000
. 32,000 42,000 34,635 24.000

. 529.150 360,060 297,221 292.250

.2,592,436 2,417,552 2,328,243 2,144,131
Total visible supply 3,121,586 2,777,012 2,625,464 2.436.381Prioe Mid. Upl., Liverpool O^d. O^d. 7iied.

Receipts from the Plantations.—The following table isprepared for the purpose of indicating the actual movement eachweek from the plantations. Receipts at the outports are some¬times misleading, as they are made up more largely one yearthan another, at the expense of the interior stocks. We reach,therefore, a safer conclusion through a comparative statementlike the following. In reply to frequent inquiries we will addthat these figures, of course, do not include overland receipts orSouthern consumption; they are simply a statement of theweekly movement from the plantations of that part of the cropwhich finally reaches the market through the out-ports.
RECEIPTS FROM PLANTATIONS.

Dec.
!3....
2 ...

9 9....
“ 13....
“ 23 ...

“ 30....
J.m. 6.. .

“ 13...
“ 20....
“ 27...

218,103
210,1.'2
216.167
231,870
318.037
207.601
154,306
149.486
I29.4S9
108,28:
137.191

842 224,420
618 224,837

221,876
216,170
233,344
230,* 76
201,8:4

435,195.838
735 152.429
604 m;son

99,990
92.08

.879
070

187.126 227,
218.998 j 242.
304,183 247,
247,109 24r
317,468
343,503
361.926
355.943
319,85
352.383
353.071
361.880

205

294
310,

321

310,
277,

274,
273

1351285.408
326 306.758

011|325,903
865 350,364
270,370,247
224 397,538
015 406,661

225j 416,363
SCO: 40!,904
359 j 390,7S3
293 378 609
565‘304,776

273

250.
294,
239,
205.
214

229

145

143,
132,
173
140

254,890
246.187
241,021

437 238,218
2 -0 271,809
337,210,777
693 219.295 £40,631
233 2 9,548'253.22?
042 j 267,438 263,867
C 24'253.7 71 j 210,973
323

402

v 13
971

997

207,645 205 510
i 0,019 142.970
106,454' 98.747
135,813) 87,816
124.342' 78,248

The above statement shows—
1. That the total receipts from the plantations since Sept. 1 m1881-82 were 3,925,875 bales; in 18S0-81 were 4,211,009 bales; in1879-80 were 4,105,880 bales.
2. That, although the receipts at the out-ports the past weekwere 92,081 bales, the actual movement from plantations wasonly 78,243 bales, the balance being taken from the stocks atthe interior ports. Last year the receipts from the planta¬tions for the same week were 124,342 bales and for 1880 theywere 140,997 bales.

Weather Reports by Telegraph.—There has been rain in the
greater portion of the South the past week, but the rainfall has
not been so heavy as during the previous week. In the South-The imports into Continental ports this week have been

31,300 bales. ’

The above figures indicate an increase in the cotton in sightto-night of 343,974 bales as compared with the same date of 1881,
an increase of 496,122 bales as compared with the corres¬
ponding date of 1880 and an increase of 685,205 bales as com¬
pared with 1879.
At the Interior Ports the movement—that is the receiptsfor the week and since Sept. 1, the shipments for the week, andthe stocks to-night, and the same items for the correspondingperiod of 1880-81—is set out in detail in the following statement:

Augusta,
Ga

Columbus,
Ga...

Macon,
GaMontgom’ry,Ala.Selma,

AlaMemphis,
Temi..

Nashville,
Tenn.

Dallas,
Texas.
..

Jefferson,
Tex
..

Shreveport,
La..

Vicksburg,
Miss.

Columbus,
Miss..

Eufaula,
Ala

Griffin,
Ga

Atlanta,
Ga

Rome,
GaCharlotte,

N.

C..

St,

Louis,
Mo

Cincinnati,
0....

Total,old
ports..

Newberry,
8

C..

Raleigh,
N.

CL...
Petersburg,

Va..
rxmisville,

Ky...

Little
Rock,

Ark.
Brenham,

Tex*..
Houston,

Tex....
Total,
now

ports

Total,
all Towns.
1

37,816
1

6,068
. co
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28.

* This year's figures estimated.
The above totals show that the old interior stocks have de¬creased during the week 13,833 bales, and are to-night 91,211-hales more than at the same period last year. The receipts atthe same towns have been 14,098 bales less than the same weeklast year, and since Sept. 1 they are 120,052 bales less than forthe same time in 1880-81.

west the roads are still in such a condition as to interfere with
the marketing of the crop.
Galveston, Texas.—It has rained hard on five days of the

past week, the rainfall reaching four inches and six hundredths.
Advices from the country report that work is still suspended,and that the roads are impassable. The thermometer has
ranged from 43 to 71, averaging 57.
Indianola, Texas.—We have had a slow drizzle on six daysof the past week. No woik is being done, and the roads are in

a wretched condition. The thermometer has averaged 56, rang¬ing from 44 to 75, and the rainfall reached twenty-six hun¬dredths of an inch.
Dallas, Texas.—We have had a constant drizzle on four daysof the past week, the rainfall reaching twenty-three hundredthsof an inch. The mud blockade is decidedly effective. Averagethermometer 45, highest 65 and lowest 33.
Brenham, Texas.—It has been showery on four days of thepast week, and the balance of the week has been mostly cloudy.The rainfall reached twenty-five hundredths of an inch. Workand wagoning are Impossible. The thermometer has averaged51, the highest being 70 and the lowest 45.
Palestine, Texas.—It has been showery on five days of thepast week, the rainfall reaching fifty-five hundredths of aninch. Roads and work are impracticable. Average thermometer46, highest 65 and lowest 34.
New Orleans, Louisiana—.Telegram not received.
Shreveport. Louisiana.—The weather daring the past weekhas been generally cloudy with light rains. The rainfallreached one inch and fifty hundredths. The roads are in a

very bad condition. The thermometer has ranged from 30 to 70.Vicksburg, Mississippi.—We have had rain on five days ofthe past week, and it is still raining.
Columbus, Mississip2n.—We have had rain on three days ofthe past week, the rainfall reaching one inch and ninety-sevenhundredths. Average thermometer 49, highest 72 and lowest 32.Little Bock, Arkansas.—Telegram not received.
Nashville, Tennessee.—It has rained on three days duringthe past week, the rainfall reaching two inches and forty-onehundredths. It is believed that but little cotton is left on plan¬tations. The thermometer has averaged 43, the highest being66 and the lowest 25.

*

Mobile, Alabama.—It has rained on four days of the pastweek, the rainfall reaching one inch and seventy-seven hun¬dredths. We are having too much rain. The thermometer has
averaged 56, ranging from 35 to 75.
Montgomery, Alabama.—We have had warm, sultry, wetweather during the past week, with rain on four days, the rain¬fall reaching thirty-three hundredths of an inch. Averagethermometer 50, highest 70 and lowest 30.
Selma, Alabama.—viz have had rain on two days of the pastweek, and the balance of the week has been cloudy. The rain¬fall reached sixty hundredths of an inch. The thermometer has

averaged 42.
Madison. Florida.—It rained on three days during the earlypart of the past week, but the latter portion has been clear andpleasant. We have had a frost this week, but not a killing frost.Competition for labor is running up the rate of wages. Avengethermometer 57*5, highest 75 and lowest 40.
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Macon, Georgia.—It has rained on two days daring the past
week. Average thermometer 51, highest 67 and lowest 29.
Columbuny Georgia.—It has rained on one day during the

past week, the rainfall reaching eighty-three hundredths of an
inch. The thermometer has ranged from 45 to 65, averaging 60.
Savannahy Georgia.—We have had rain on four days of the

past week, and the balance of the week has been pleasant. The
rainfall reached ninety-two hundredths of an inch. Average
thermometer 54, highest 76 and lowest 34
Augustay Georgia.—The weather has been wet and unpleasant

during the past week with light rain on five days ; but as the
week closes there is a favorable change in the weather. The
rainfall reached eighty-one hundredths of an inch. The
thermometer hai averaged 48, the highest being 73 and the
lowest 32.
Atlanta, Georgia.—We have had rain on four days of the

past week. The thermometer has ranged from 21 to 61,
averaging 44, and the rainfall reached one inch and twenty-
seven hundredths.
Charlestony South Carolina.—It has rained on two days of

the past week, the rain all reaching forty-five hundredths of an
inch. The thermometer has averaged 51, the highest being 71
and the lowest 34.
European Supply and Consumption.—By cable we have to¬

day received the substance of Mr. Ellison’s annual first of Jan¬
uary cotton review, and it will be found in our editorial
columns. Our readers will be greatly interested in studying
his results and estimates.
New Cotton Exchange Building at New Orleans.—The

corner-stone of the new Cotton Exchange Building, on the
northwest corner of Carondelet and Gravier streets, was laid at
4 o’clock on the afternoon of the 23d inst., with appropriate
ceremonies, in the presence of city, State and Federal officers,
representatives of foreign governments and commercial institu¬
tions, and a large concourse of citizens. The premises were
profusely decorated with the flags of all nations. Governor
McEnery delivered an address. The new building, it is believed,
will be the handsomest in the city.
Best Bale of Cotton at Atlanta Exposition.—The Mem¬

phis Appeal of January 19 says :
“Messrs. J. R. Godwin & Co. receive 1 January IS from Atlanta a

cheek for $1,100—$1 90O premium tor the best bole ot cotton giMwn- in
the United States in the year 1881, and $100 for the best bale produce 1
in the St fie of Mississippi from the crop of the same year. This bale of
cotton was raised by Mr. Thomas Compton, a planter living: near liates-
ville, Panola County. Mississippi. The bale was shipped from Bates-
ville by Messrs. Watkins & Huston to J. R. Godwin & Co., or tin-% city,'
who sent it to Atlanta to the great International Cotton Expositor! to
compete with every other cott«*u-growing State for the grand sweep-
stake prize of $1,000, offered by the Exposition as .an inducement to
growers to send the best cotton tliat cou d be produced to the Expo¬
sition. After careful inspection by the best judges that could be found
at Atlanta, the two premiums as above were awarded to Mr. Compton’s
bale, marked ‘ C. R. T.’ We are proud of this, as the trade of Memphis
extends far imo our sister State of Mississippi, and especially Pane a
County, whose almost matchless cotton i.-> as much a part the business of
our city as any county in Tennessee. Memphis cotton has taken the
first prizes at every international exposition where it lias contested
since 1851, thus demonstrating beyond questiou that the country
trading tributary 10 Memphis produces the best cotton on the globe.
This fact is well known to spinners vrno have been drawing their supply
fromthispoiut. bat it should be told to the shivering nations that all,
may feel assured that, for evenness of stap e, strength of fibre and
uniformity of grade, no cotton market in the world excels this.”
Jute Butts, Bagging, &c.—There has been a moderate

demand for bagging during the past week, but only jobbing
wants have been supplied. There is nothing doing in round
parcels, buyers not showing any desire to lay in stocks.
Prices are steady, however, sellers not forcing stocks, and at the
close the quotations are 8@S/£c. for 1% lbs., 8M@9e. for 1%
lbs., 9%@9%c. for 2 lbs. and 10%@llc. for standard grades.
Butts have been more inquired for, and some transactions are
reported as making for future delivery on manufacturers’
account. About 5,000 bales have I een placed, and further
business is looked for. Spot transactions are limited, and the
close is quiet, with sellers naming 2 ll-16@2%c. for paper
grades and 2%@3 l-16c. for bagging qualities.
Comparative Port Receipts and Daily Crop Movement.—

A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1881, has been as follows:

; t - ^
to the above totals to Dec. 31 the daily receipts since that time,
we shall be able to reash an exact comparison of the movement
for the different years.

1881-82 1880-81 1879-80. 1878-79. 1877-78. 1876-77.

rot.Dc. 31 3,197,637 3,454,099 3,120.871 2,651,013 2,399,636 2,601,269
Jan. 1 8. 20.294 15,776 9,614 18,351 18,523
“ 2.. 28,830 8. 30,208 22,22" 30,235 16.245
“ 3... 24,32*- 23,424 30,790 36,437 18,957 15.384
“ 4 .

v 17,92< 11.808 8. 14,919 31,491 12,671
“ 5... 23.405 13,397 23,548 8. 20,053 12,891"
“ 6... 37,231 16,773 22,906 33,248 S. 13.218
“ 7.... 17,951 25,039 19,929 14,528 31,768

'

8.
“ 8.... 8. 17,286 17,551 14,391 24,319 27.877
“ 9... 21,610 8. 34.762 20.016 17.404 14.735
“ 10..... 16,318 26,830 20,411 23.926 19,321 14,174
“ 11.... 15,187 18,066 S. 13,778 29,2 2 15,786
“ 12 ... 12,362 20,086 22,132 8. 27,093 19.317
“ 13 ... 31,380 18,509 21.12. 23.732 8. 19,037
“ 14 . 12,290 28,777 19,046 22,120 33,738 8.
“ 15.... 8. 24,347 19,790 15,966 16.553 24,043
“ 16... 17,601 8. 26,983 15,902 20.386 23,366
‘ 17.... 13,601 26,087 35,4o8 22,115 21.971 14.705
“ 18... 15,735 23.976 8. 20,397 27,986 13,519
“ 19... 16,877 17,369 35,455 3, 18.520 17.767
“ 20.... 23.880 18.582 22.105 25,45*- 8. 17,212
“ 21.... 15,733 31,395 17,733 21,234 35,030 S.

11 22... 8. 17,510 21,312 24.7*-5 28,497 23.144
“ 23 ... 17,372 8. 36.187 2 .*,683 27.091 20.984
“ 24 ... 14,13* 23,913 23,924 31,17 21.583 13,467
“ 25 ... 11,527 16,669 8. 24,95- 27.33" 19,715
“ 26 ... 12,222 16,188 29,260 S. 22.801 15,178
“ 27.... 21,039 22,359 14,836 34,212 8. 25,290

Total 3,636,296 3,932,863 3,6S2,130 3,161,81b 2,981,359 3,029.537

Percentage or
Jan. 27 nn-n- 73 6 1 71-09 68 6<> 75 02

This statement shows that the receipts since Sept. 1 up to
to-night are now 296,567 bales less than they were to the same
day of the month in 1881 and 45,834 bales less than they were
to the same d^y of the month in 18S0. We adl to the table
the percentages of total port receipts which had been received to
January 27 in each of the years named.
India Cotton Movement from all Ports.—The figures which

ire now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tutieorin, Car-war, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to Jan. 26.

BO MCA. V RECEIPTS AND SHIPMENTS FOB FOUR YE VBs.

Shipments this meek. Shipments si ne Jan i. Receipts.

/par Great
BriVn.

Conti¬
nent Total.

Great
Britain

Conti¬
nent. Total.

This
Weeti.

Since
Jan. L

LS82
1*81
i*80
i -j7<>

17,000

6,000
1. 09

10,009
1.000
2 oOO
2.000

27,000
1.000
8,000
3.090

66.000
13.000
15.000
1 2.00* *

35,000
16.000
15,000
6,000

101,009
29,00o
30.00O
18.00*

41.000
20.00 i

18.000
15.00 *

144,000
90,000
62.000
53,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 15,000
bales, and an increase in shipments of 23,000 bales, and the
shipments since January 1 show au increase of 72,000 bales.
The movement at Calcutta, Madras, Tutieorin, Carwar, &c., for
the same week and years has been as follows.
0ALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACIIBE.

Year.

Shipments this loee/c. Shipments since January 1.
Great
Britain.

Conti¬
nent.

Total.
Great

Britain.
Conti-
neat.

Totai.

18*2
1881
188)
1879

14,000
16,000
3,000
1,000

2,000
8,000

16.000
24,000
3,000.
1.000

26,000
37,000
8,000
8,000

18,000
28,000
6,000
4.009

44,00f
65,000
14,000
12.000

The above totals for this week show that the movement from
the ports other than Bombay is 8,000 bales less than same
week last year. For the whole of India, therefore, the totat ship¬
ments this week ard since Jan. 1,1882, and for the corresponding
weeks and periods of the two previous years, are as follows.

Monthly Year Beginning September 1.
Receipts. 1881. 1880. 1879. 1878. 1877. 1876.

Bapt’mb’r 425.770 458.478 333,643 288,84b 98.491 236,868
October.. 837,349 968,31- 888,492 689,264 578,533 675,260
Novemb’r 951,078 1.006,501 942,272 779,237 822,493 901,392
DecembT 983,4iu 1,020,802 956,464 893,664 000,11!* 787,769

Totalyear!3,197,63
Perc’tage of tot. port

3,454,099 3,120,871 2,651,013 2,399,636 2,601,289

receipts Dec. 31.. 58-80 62-39 59 60 55-21 64-42

This statement shows that up to Dec. 31 the receipts at the
ports this year were 256,462 bales less than in 1880 and
73,766 balesmore than at the same time in 1878-79. By adding

EXPORTS TO EDROPE FROM ALL INDIA.

ahioments
to all Europe

from—

1882. 1881- 1880.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p’rta.

Total

27,000
16,000

101,000
4 4,000

1,000
24/ 00

29.000
65,000

S.000
3,000

30,000
14.000

43,000 145,000 25.009 94,000 11,000 44 000

This last statement affords a very interesting comparison ot the
total movement for the week ending Jan. 26, and for the three
years up to date, at all India ports.
Alexandria Receipts and Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
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o'f cotton at Alexandria, Egypt. The following are the receipts
.and shipments for the past week and for the corresponding week
of the previous two years

Alexandria, Egypt,
Jan. 26. 1831-82. 1380-31. 1879-80.

Receipts (cantars*)—
This week—

/ 8inoe Sept. 1
110,000

2.437.550
90.000

2.229,000
100.000

2,900,000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1

11,000
7,319

159,000
95,301

10.000
11,439

150.000
57.032

i

6,500
^,793

189.500
112,786

302,23613,3.19 254,301 21.439 207.032 9,295
* A oantar is 98 lb6.

This statement shows that the receipts for the week ending
Jan. 25 were 110,000 cantars and the shipments to all Europe
were 18,319 bales.
Manchester Market.—Oar report received from Manchester

to-night states that the market is dull for both twists and
shirtings. We give the prices of to-day below, and leave pre¬
vious weeks’ prices for comparison:

1831-32. 138C-81.

32* Cop. 8*4 lbs.
Coll'u
Mi l. 32* Cop. 8*4 lbs.

CotVn
Mid

Twist. Shirtings. Upl s Iwist. Shirtings. UpIds

d. d. R. d. 8. d d d. d. R. (L 8. d. d.
.Vov25 93e®i0*e 6 6 0 8 Iks 6*2 95@ 010 6 9 ©3 0 611l6
Deo. 2 938010*8 6 6 -08 1*2 6llic 950 ®10 6 9 08 0 6lIls
« 9 Oriole 6 6 08 1^ 0916 9*2 ® 97e 6 9 08 0 650
“ 16 9*4®10 6 6 08 0 6»i« 95g 010 1 0 08 1*2 ®13ie
“ 23 938 010 6 6 08 0 6**10 958 010 7 0 03 1*2 61*1*
“ 30 930# 10 6 6 -03 0 6**w 95g 010 7 0 03 1*2

Jan. 6 930010 6 6 08 0 6»is 970 010^ 7 l*s®9 4*2
“ 13 930 010 6 6 ©8 0 6ii16 9^ 010*2 7 0 08 3 6Sq
« 2u 9*2010 6 7*2 08 0 6^a 938 010*2 6 970 08 27s 69i«
• • 07 9^010 6 7*208 o 930 0 10*2 6 970®8 *7S 6»i«

Shipping News.—The exports ot cotton from the Unite 1
States the past week, as per Latest mail returns, have reached
$9,569 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, aud puolishei in
the Chronicle last Friday. With regard to New York, we
inslade the manifests of all vessels cleared np to Wednesday
night of this week:

Total bales.
Bbw York—To Liverpool, per steamers Adriatic, 2.439....

Britannic. 2.765 Helvetia, 2,152 Lake Winnipeg,
2,286—Olbci-8, 1.462... Part Ilia, 1,503...Wisconsin, 1,942 14,56^

To Glasgow, per steamer Elysia, 506 506
To Havre, per steamer St. Germain. 317 317
To Bremen, per steamer Neckar, 1,476 1,476
T® Antwerp, per steamer Waesland. 20.. 20
orl.ka.ss—l'o Liverpool, per steamer Mobile, 3,785 3,785

To Vera Urhz, per steamer City of Merida, 1,800 l,so >
Mohilk—To Havre, per 1) irk Rebus, 2,982 2,982
Ort AKLKSTON— To Livorp >ol, per bark Marie M., 1,174 Upland... 1,L74
■Savannah—To Liverpool, per barks Ariadne, 1,454 Upland....

Emanuel, 1,0J0 Upland Frithiof, 2,800 Upland 4,784
To Bremen, per bark Marie, 1.72 > Upland 1,725
To Amsterdam, per bark Arndt, 1,746 „.... 1.744
To B trceloua, per brig Pope, 1,404 Uolao-l 1,40 >

Texas—To Liverpool, per bark Gordon, 2,094 2,004
To Cork, for orders, per bark Liora, 1, l67 Upland 1,467
To Havre, per bark Uranus, l .578 1,578
To Vera Cruz, per steamer Wnituey, 507 per brig Mile-
tius, 885 1,392

Wilmington—To Liverpool, per barks Abraham Skalle, 1,331
....George Davis, 2,442 Saga, 2,141 5,917

Norfolk—To Liverpool, per steamer Gallego, 5,8s8 per bark
Contes, 2,614 Nieoiina. 1,579 10,031

BitmtouK-To Liverpool, per steamer -Nova S otiau, (addi¬
tional) 751 751

Boston—To Liverpool, per steamers Bavarian, 2,413 Mara¬
thon. 1,511 Missour,4 04> 8,002

PiiiLALuiLi’LiiA—To Liverpool, per steamer Lord Clive, 2,000 2,00J

Total 69,569

The particulars of these shipments, arranged in our usual
form, are as follows:

New Yorit
N. Orleans.
Mobile
Ctiarlestou.
Savannah..
Texas
Wilmington
Norfolk
Baltimore..
Boston
Pliiladeip’a

Cork, Ams-
Liver- for Bre- ter- Barce- Vera
pool, orders. Havre, men. dam. Iona. Cruz.

14.569 317 1,476
3,785 1,890

2,932
1,174
4.7^4 1,725 1,746 1,400
2,086 1,476 1,578 1,392
5,917
10,061

' 754
8,002

Total
16 688
5.585
2.VH2
1,174
9.655
6.531
5,917
10,081

75 i

8,002
2,00.-

Total... 53.151 4,458 1,895 3.201 1.74J 1,100 3,192 69,569
Included in the above totals are, from New York, 506 bales to Glasgow

and 20 bales to Antwerp.
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:
Illyrian, steamer (Br.), from Boston, which arrived at Liverpool Janu-

ary 1$, sustained deck damages, aud has a heavy list to port.
Vidal s yla, steamer (3p.), before repor el from S tvannah for Barce¬

lona, returned to former port in distress, repaired, and resumed
her voyage January 22. She arrived at Charleston on the 231 to
load the cargo discharged there.

Lajdt DuPFKRi'i, oark (Br.), from Savannah for Liverpool, which put
back to Port Royal, S. C., has beeu surveyed, and it is reooin-
mended that she be towed to 8avannah aud put on the ways for
examination, and that Jier lU'Ader be unshipped and repaired at
Savannah. ‘ ******

Gotton freights the past week have been as follows:

Satur. Mon. Tuts. Wednes. Thurs. Fri.

Liverpool, steam d. *364®B10 732®516 732 ®b16 732®516 732®*ia 732®51«
Do sail...d. .... • ••« .... .... .... ....

Havre, steam c. 1332* 1332* w3a* «3J* 1332* 1SS3*
Do sail c. .... .... .... .... .... ....

&remen, steam, .c. 71« V *2* - V V
Do sail c. .... .... .... .... • • • •

Hamburg, steam, d. 71« 7ie* 716* 7ie- 71«‘ 71*#
Do sail...cl. .... .... .... .... .... • •••

Amst’d’m, steam.c. 71« 716* 71S* 7it* 7IS* 71«*
Do saH...cl. .... .... .... .... .....

Baltic, steam d. 3g 0l332 30®1332 30 © *332
Do sail c. H32®38 .... .... .... —

* Compressed.
Liverpool.—By cable from Liverpool, we hare the following

statement of th* week’s sales, stocks, Ac., at that nort:

Jan. 6. Jan. 13. Jan. 20 Jan. 27.

Sales of the week bales.
Of which exporters took
Of which speculators took..

Sales American

38,500
1,510
1,430

28,000
2,500
8,100

519,000
380,000
82.000
61,000

302,000
24o,00o

63 0 >o
3,70o
2.500
47.000
2,2 >0
6,800

572,00<*
414,000
117,00o
8 l,00o

312,000
235, >*»

67.0.IO
2,200
2,100

49,500
4, L0<
14,50u

597,000
430.00^
107.000
74.000
295,000
20 4.000

48.500
2,900
1,940
36.000
3,000
8,000

631,000
454,000
89,000
64,000
296,000
208.000

Actual export
Forwarded
Total stock—Estimated
Of which American—Estun’d

Total import of the week
Of which American

Amount afloat
0* which American

The cone of the Liverpool market for spots ami futures eaeu day of tha
week ending Juu. 27, and the daily closing prices of spot cotton, have
been as follows:

Spot.
Market, (
12:30 P.M j

Saturday Monday. Tuesday. Wednes. TKunuPy. Friday.

Quiet
ami un¬
changed.

Easier. Easier DuU.
Quiet
and un¬

changed.
Quiet.

id. Upl’d'
*.i .url'ns

6nia
6*3^

OJlia
6l310

6i>ie
Ci316

65a
6*

650
6\

65*
6*

8ales
SpYO.<kexp

8,060
600

16,0-)0
1,000

8.066
1.000

8,600
1.0 >0

8,000
1,600

8.000
1,000

Futures.
Marker, {
12:30 r.M. J

Firm. Steady. Dull, Quiet. Firm. Dull.

Market, £
5 P. M. {

Barely
steady.

Flat. Quiet. DuH. Barely
steady. Steady.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low liiddliug clause,
unless otherwise stated.

Saturday.

Delivery. d.
Jan ... .... 62132®11iq|
Jan.-Feb 62i32®nia i
Feb.-Mar |

Feb.-Mar. . 62132
Apr-May .. 6*
May-June.. .6**ie®2532

Jan
Jan.-Feb...
Feb.-Mar. . .. .62l32®,58

Feb.-Mar.. 650
Mar.-Apr..

Jan 65g
Jan.-Feb... 650
Feb.-Mar. . *'31.32
Mar.-Apr.. . ... 62333

.Tan . . 6ll!«
fan.-Fob...■ 6Hi0
Feb.-Mar.. 6H1(J

Delivery. d.
Mar.-Apr 6$t
Apr.-May 62>33
May-June 62732

Monday,
June-July.. 62732
Mar.-Apr 62-i32
Jan 6^8

TUE8DAY.
Mar.-April 61*1*
April-May 63*
May-Juue... 6*31602532

Wednesday.

Apr.-May 62332
Thursday.

Apr.-May 6353.2
May-June 6tslfJ
July-Aug 62»;{2
Jan G2i3;i

Friday.

Mar.-Apr 63*
Apr.-May G*3lrt
May-June 62732

Delivery. d.
I Jutie-July 67*
| Juiy-Aug 0?*3i

Jan.-Feb
July-Aug.
Mar.-Apr. ....

...650

..6U1#

1 June-July
| July-Aug
1 Aug.-Sept

... 6373#
...67a
...62$32

j May-June
Jan.-Feb

[ Mar.-Apr
M Yv-.jun ‘

July-Aug

...621331

...G\
-..^27^2
-.6l5ia

June-July
July-Aug

.--62932

BREADSTUFFS.
Friday, P. M.. January 27, 1882.

There was a better demand for flour early in the week under
review and prices further advanced. There was a good export
demand for the low medium grades, and the home trade
replenished stocks with an activity that sprung from confidence
that prices are not likely to go lower for some weeks to come
at least. The export demand was in part from the Continent.
The improved inquiry came upon a market but moderately
supplied with desirable lines, and receivers had little difficulty in
obtaining more money. The improved demand fell off about
the middle of the week, and prices have since ruled barely
steady. To-day the-market was dull and quite depressed,
losing some of the recent aovance.
The wheat market early in the week was active and buoyant.

There was an important speculative demand, in sympathy with
Western accounts, and there was decidedly more export demand,
mainly for Great. Britain, but in part for the Continent. The
business was largely for early^delivery, a “corner**'being threat¬
ened against the “short interest;’’ and altogether the week has
been one of considerable excitement in the market. In the past
day or two prices have been weak or variable, and to-day
futures declined considerably. No. 2 red winter closing on
’Change at $1 47% fg? February, $i 5Q% for March and $150%
for April.
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Indian corn has also been doing better, with at times a brisk
export demand; but for the speculative account less interest has
been manifested. Prices show some improvement on the week,
but to-day there was some depression, No. 2 mixed closing at
7054c. for February and 72^c. for March;white and yellow con¬
tinue scarce, and quotations for these are nearly nominal.
Rye met with a better demand for export to the Continent, and
wi*es have improved. Yesterday boat-loads of prime sold at

$6?£@97c. and to-day 98c. was generally asked for the same.
Parley and barley malt have been dull and weak.
Oats have been dull in the regular trade, but the speculation

in futures was quite active. To-day the market was depressed,
owing to the large quantities “headed” for this market; No. 2
graded, 49%@49}£c. for white and 48?£@48Mc. for mixed, and
for future delivery No. 2 mixed, 48%c. forMarch and 49@49^c.
for May.
The following are closing quotations:

Flour.
No. 2 spring...$ bbl. $3 30®
No. 2 winter 3 65 a)
Winter superline 4 35®
Spring superline 4 20®
Spring wheat extras.. 5 00®
do XX and XXX... 5 50®

Wis. & Minn, ryemix. 6 25®
Winter sliipp’gextras. 5 30 a>
do XX and XXX... 6 00®

Patents 7 00®
City shipping extras. 7 00®
Southern bakers’ and
family brands 6 50®

Bouth’n st ip’g extras. 5 60®
Rye flour, superfine.. 4 60®
Corn meal—
Western, &cf 3 35®
Brandyv/ine, Are 3 75®

Buckw’t flour,100lbs. 3 00®
Buckw’t grain,pr. bu. 82®
Li

3 75
4 15
4 75
4 50
5 40
7 25
6 75
5 75
7 25
9 00
7 40

8 00
6 25
5 10

3 75
3 85
3 25
85

Grain.
! Wheat-

Spring.per bush.
Spring No. 2
Bed winter
Red winter, No. 2
White

Cora—West, mixed.
West. mix. No. 2.

122 ®1 38
132 ®135
1 35 ® 1 50
147 ®148
135 ®1 44
68 ® 721e
70^® 72

Western yellow..
, Western white ...
Rye
Oats—Mixed
White

70 ® 73
75 ® 79
93 ® 98
46 ® 49
43^® 52

Barley—
Canada No. 1
Canada bright...
State, 4-ro\ved...
State, 2-rowed...

Barley Malt—
Canada
State

1 14 ®1 15
116 ®1 17
1 05 ®1 10
90 ® 92

1 17b>® 1 30
98 'ii 1 12

(From the “ New York Produce Exchanqe Weekly.”)
Receipts of flour and grain at Western lake and rive? p;>rts

for the week ending Jan. 21, 1882:
Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. bush. bush. bush. bush.

At— ■ (196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.
Chicago 33,965 170.839 1,226,383 746.162 113.535 21.014
Milwaukee 67,881 210,915 51,795 91,390 90,560 15,070
Toledo 949 104,696 133,526 14,310 1,000 ......

Detroit 7,625 47,191 11,561 18,589 18,785 53
Cleveland 3,156 6,300 33.720 22,400 2,150
Bt. Louis 23,161 90,418 607,000 86.551 48,000 2,000
Peoria 1,225 4,100 515,625 173,100 8,250 18,750
Duluth 15,000

Total.. .... 137,962 649,459 2,584,610 1,152,493 291,230 56 887
game time ’81. 148,139 699,716 1,245,225 513,221 264,644 37,911
The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Jan. 21, 1882, was as
follows:

In store at—
New York

Do. afloat (est.)
Albany
Buffalo
Chicago
Milwaukee
Duluth
Toledo
Detroit
Oswego
Bt. Louis
Boston
Toronto -

Montreal
Philadelphia
Peoria
Indianapolis
Kansas City
Baltimore
DownMiss’pi
On rail.

Wheat, Corn, Oats, Barley, Rye,
hush. bush. bush. bush. bush.

4,286,660 4,860,490 354,289 54,289 140,237
736,000 230,000 78,000 250,000 95,000
9,500 70,000 32,500 180,000 60,500

538,303 197,878 7,071 273,732 7,059
3,626,172 5,610,027 776,140 363,938 499.937
1,253,229 18,730 13,098 246,664 117,559
630,000 ....

760,525 360,548 29,293 10,000 11,393
684,970 14.340 16,529 29,325 - -r - * - -

125,000 160,000 775,000 32,000
681,143 1,519,540 155,656 83,105 85,936
67,027 268,686 112,806 16,458 1,995
251,408 3,318 176,765 61,000
110,629 59,615 62,578 31,934 36,789
366,067 333,494 140,762
7,992 203,527 176.765 11,812 111,385

326.900 101,500 61,000 ...... 17,500
234,970 151,379 38,670 . . .•« • 7,788

1,897,878 908,497
8,159 20,921

896,663

......

724,522 1.877,703 96,140 47,704

Tot. Jan. 21, ’82.. 17,321,895 16,954,623 2,976.059 2,599,192 1,333,782
Jan. 14, ’82...... 17,381,910 16,631,085 2,663,090 2,752.860 1,273,515
Jan. 7, ’82 17.530.421 16,426,381 2,628,193 2,818.535 1,248,964
Dec. 31, ’81 17.762,769 16,861,137 2.747,274 2,972.274 1,301.723
Dec. 24, ’81 17,924.617 17.382,227 2,754,109 2,892,10L 1,317,978
Jan. 22,’81 28,309,199 16,736,480 3,450,204 3,575,172 765,541

THE DRY GOODS TRADE.
Friday, P. M., January 27, 1882

There has been an unusually large force of wholesale buyers
in the market during the past week, but the demand lacked
spirit, and the volume of business was somewhat disappointing
to mannfacturer8, agents and importers. There was, however,
a good movement in certain spring fabrics, such as ginghams,
white goods, hosiery, underwear, &c., and a fair distribution of
staple cotton and woolen goods was made in execution of back
orders. The recent break in prints has caused buyers to
operate very carefully in other kinds of cotton goods, and
thongh prices of the most staple cotton fabrics are nominally
unchanged the market has lost a good deal of the buoyancy of
tone noted in the early part of last December. The jobbing
trade has not shown much improvement, but a fair average
business was done by the leading jobbers, and the situation is
regarded hopefully by the best-posted merchants.
Domestic Cotton Goods.—The exports of domestics for the

week ending January 23 were 3,015 packages, and the principal i

shipments were 1,222 to China, 1,090 to Great Britain, 136 to
Mexico, 120 to Venezuela, 84 to United States of Columbia, 66
to Hayti, 63 to Brazil, 61 to Danish West Indies, &c. There
was a steady hand-to-mouth demand for plain and colored
cottons, which (coupled with deliveries on account of back
orders) footed up a fair aggregate amount, but buyers were by
no means liberal in their operations, which were seemingly
governed by actual wants. Prices remain unchanged on lead¬
ing makes of brown, bleached and colored cottons, as there was
very little pressure to sell on the part of manufacturers’ agents;
but the market is not as strong as a short time ago. Print
cloths were dull and weak, closing at 3 13-16@3%c. for extra
64x64s, 3%c. for good standards, and 3%c. for 56x60s. Prints
moved slowly, and some standard makes—American, Oriental,
Steel River, &c.—were placed upon the market at the low price
of 6c. per yard. Ginghams were freely distributed on account
of former orders, and there was a good, steady demand for
white goods, piques, quilts and cotton hosiery.
Domestic Woolen Goods.—There has not been much anima¬

tion in the woolen goods branches of the trade, but the move¬
ment was fairly satisfactory for the time of year, and the tone
of the market continues firm. Agents continued to make fair
deliveries of light-weight cassimeres and suitings, in execution
of back orders; and there was a steady, though moderate,
demand for these fabrics at both first and second hands. Heavy
cassimeres were mostly quiet, but such new styles as have been
opened received a good deal of attention from clothiers; and a
more active business is expected shortly. Fancy-back over¬
coatings were in fair request, and there was some business in
spring cloakings ; but the demand was irregular. Heavy sati¬
nets were rather more active, but Kentucky jeans moved slowly
as a rule. White and colored flannels and blankets were quiet
and steady, but some very fair orders were placed for aress
flannels. Carpets continued fairly active and firm at unchanged
prices.
Foreign Dry Goods have attracted more attention, and a

moderately-increased business was reported by importers and
leading jobbers. Fancy silks were more active, and prices of
certain makes have undergone an advance of from 15 to 20 per
cent as compared with last year. Black and colored silks and
Rhadames were also in fair demand, and prices are very firm.
Cashmeres and shoodas were in moderate request, and there
was more inquiry for fancy dress fabrics. Linen goods, imita¬
tion laces and embroideries were distributed in fair quantities,
and there was an improved demand for hosiery by package
buyers. Millinery goods and ribbons were only in moderate
request, and men’s-wear woolens were slow of sale.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Jan. 26, 1882, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:
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