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FlnaHcial.

AMERICAN
Bank Note Company,

14-i BROADWAY, NEW YORK.
BrsiNiss FouNUKn ITgs.

incoryorattd wider Liiwa of State of New York, 1866.
keokoanizbi) 1870.

Bnohavkks and pbintkus of
BOKOS. POSTAGE AND REVENUE STAMPS.
JJtOAL TENDER 4 NATIONAL BANK NOTB.f
0/ Uu VNUED STATES and /or manv Fbreltn

O0V0n»n«nt«.

K.NORAVING AND PRINTING
OF BANK NOTES. STATE AND RSILBOAL
BOITDS. SHAItB CERTIFICATES, BILLS Ot
MXCBANQB, DRAfTS, CHECKS. STAMPS, *c.

Ur THE FINEST AND MOST ARTISTIC STTLB
FROM !«TEEL. PLATES,

With special BafeKuardsi to prevent CounterfHttng
or AttenUUmt. Special papers manafactured exclu-
•iTely for use of the CompaQj.

Safety Tints. Safety Papers.

Work Executed In Fireproof Balldinva.

RAILWAY PRINTING A SPECIALTY
Ballway Tickets of Improred Styles,

With or without Colors, and Ticket* of all Kindt
TRUSrSBS:

A. O. Goolall, President, Jos. W. UrexeU
James BCacdonouKh. Vice- Prest., A. y. Stout.
A. D. Shepard, Vice-President, T H. Poner,
Wm. Main Smitlie, VIce-Prest., Chris. Meyer,
J. T. Kobertson, Vice-President, tJ. H. Danforth,
O. H. Staf ner, Treasurer, P. C. Leuosbunr.

Tbeo. 11. Kreeland, Secretary.

Banque
Centrale Anversoise,

Antwerp.
Paid-Up Capital, - • 9,000,000 Franes.

BOARD or DIBBOTORS
riLix GRI8AR. President.
Alphki) .mavuinay (Graff* Maqulnay), Vloe-PT««
J. B. Vo.v iiEii BECKS (Von der Uecke X Marsllr).
Otto GUNTiiKit(Corneille-Davtd).
EMILl I>K UUT-TAL.
Ad. Frank (Frank, Model & Cte.>
Auo. NoTTKBoHM (Nottebohm Freres).
FR. Uhani.s (Michiels LOOB).
JOH. Uan. Kt'HKHAXK.Jr. (Job. Dan. Fuhrmann.)
LotJia WEBKUiKd. Weber Acie.)
tVLMa KAUTK.vsritAUCH (C. Bchmld A Cle.)

TRANSACTS A

GENERAL BANKING BUSINESS.

vASA P. Potter. Presu J. J. Bddt, Cachler.

Maverick National Bank,
BOSTON,

CAPITAL,
SURPLUS,

..... $400,000
400,000

Accounts of Banks and Bankers solicited.
Collections made upon favorable terms.

Btrletly llrst-class Investment Securities Neso-
Mated.

Samuel M. Smith,
40 WALL. 8TKKKT,

DKALKR IK
Oitr Rmllwnr Soesritle*, Ok* and Baak

tStoelu, laauraaoa Sort*.

FlnanclBl.

r>iA.]MOJ>irr>s

Alfred H. Smith & Co.,
No. 14 JOHN ST., NEW YOKK,

IMPORTERS OF

Diamonds, Fine Babies, Sappliires,

and other Precious Stones,

EXCl.lJSIVEL.t.

LONDON, 33 HOLBORN VIADUCT.

Aug. T. Post, Banker,
35 NA>SAU STREET,

HUTS AND SBIXS

State, City and County Securities.

COBBBSPONDENCB BOLICITBD.

Liwis H. Tatlor, jr. Lindlbt Haiites

L. H. Taylor & Co.,
Bankers and BroKers,

140 SOUTH THIRD STREET,
PHILADISLPHIA.

DeposltB received sublect to check at slfiht, and
Interest allowed on daily balances.

Stocks, Bonds. Ac, bouRht and sold on commlBslon
in Philadelphia and other cities.

Particular attention Kiven to information rdffard-
Ing Investment Securities.

Miller, Francis & Co.,

BANKEBS AND BROKERS,

48 WALL 8TKEET, NEW YORK.

0HA8.A. MiLLKB. Jas. Francis. EdwinJ.hanks.

Hatch & Foote,
BANKERS, No. 13 WALL STREE1,

Birr AID 8IU.

ciOVEBNMENT BONDS, STOCKS AND MI8CHI.-
liANROCS SECURITIBS.

R. T. Wilson & Co.,
BANKE'BS AND COMMISSION MEB0HANT8

3 Exchance Court, Neiv York.

Car Trust Bonds.
WB MAKB A SPBCIALTY OF THESB VEBl

8AFB SECURITIKS, AND BUY AND SELL, SAME
AT MAUKBT PRICE.
WE OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
BECLBEU BY TUB DIRECT OBLIGATION OF
THB BAILWAY EQUIPMENT COMPANY.

POST, MAKTIW A. CO.,

34 PINE STREET.

J. P. ^IVIMTRHNOHAIH,
GAfl, INSURANCE. BAKK STOCKS, Ac.
OOBrrilS BOCOBT AT TBI AUCTIOM SALIS.

Mo. 36 FINK 8TRKKT.
NSW TOBK.

Financial.

Colbron, Day & Field,

BANKERS AND BROKERS,

No. 17 New Street, 130 Lb rtalle Streot,

NEW YORK. OHIGAGO.

Stocks and bonds bought and sold for oailt ft
on margin.

Interest allowed on deposits, sabjeot to eheok •*
sight.

John A.Hambleion&Co
BAKKEKS AND BROKERS.

No. 5 flOUTHt STRKKT,
BALTinORE.

OotmuteA by Special Win xoUh New York amd PMto-
delptiia Correspondent:

Transact a General Bankinft Business.

Bur and sell uii Commission in this and other etttei

all descriptions of Stocks, Bond^ and Seouritle*.

Special Attention giren to Inrestnientt.

liOans negotiated and adrnnceflmadeoo improred
collaterals.

Deposits received subject to check at sight.

Collections on all points in U. S. and Canada.

CALDWELL, HAY & WASHBUBN.
BANKERS &. BROKERS,

UNITED BANK BUILDING,
Broadway and Wall St.

Transact a general Banking Business, Including tho

Purchase and Sale of all Securities dealt In at tho

New York Stock Exchange.

Interest allowed on deposits subject to sight draft

CHA8. B. Caldwell, late West A Caldwell.
Silas C. Hat, Member N. Y. Stock Exchange.
Lansino U. Wabbbdbh, late Whittingham •

Washburn.

Wood, Huestis 6j Co

,

31 PINE ST., NEW YORK.
BANKERS AND BROKERS,

SDCCESSORS TO

WOOD &. DAVIS.
Bzeonte orders In all securities listed at the New
York Stock Exchange. For Sale,
Fihst-Class kailuoai) " Isr Mob'OAOb Bonds."
OBOBOE C. WOOD. C. U. HUESTIS. L. M.8WAN

Kountze Brothers,
BANKERS,

130 Broadway (Equitable BoUdlas),
N E Hr YORK.

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the u»e of travelers la
all pans of the world.

Bills drawn on the Union Bank of London
Telegiaptalo transfers made to London and to

various places In the United Stataa,
Deposits received sub](»ct to check at sight, and In-

terest allowed on balances.
OoTerament and otbur bonds and Investment*^

purities bouubt .nd .old on commission.

WAI.8TOH a. brown. ram*. A. bbow>.
HIBBBBT P. BBOWa.

Walston H.Brown& Bros
BANKERS,

II Pino Street, Ne«r York.

8PBCIAL ATTENTION OIVRM TO TU» MBSO.
TIATION OF

RAILROAD SECURITIES.



M

Foreign Exciiange.

Drexel, Morgan & Co.,
WALL STKKBT,

OORNKt OF BEOAD, HEW TOKK.

Drexel & C«.,

KO.M SOUTH THI«D St.,

Pblladelpbla.

Drexel, Harjes & Co

31 BooleTard BaamaaDD

Paris.

DOMESTIC AND FOKKIQN BANKERS.
Oepoatts received subject to Dralt. 8ecnrltte« Gold,

*o,.DOlxstit and sold onCommlMlon. Interest allowed

on Deooslts. Foreign Kichange. Commercial Credits,

»ble Transfers. Circular Letters for TraTelers,

aT liable Id all parts ef the world.

Attobnxtb and Agkntb oi»

Henrs. J. 8. MOROAN & CO.,
Ho. t» OLD BROAD ST., LONDON

Brown Brothers & Co.,
No. 69 WAI.I. ST., N. ¥.,

BUT AND SKLIi

B1L,L.S OF FXCHANOE
ONSRKAT BRITAIN AND IRELAND, FRANnB,
ORRMANY. BBI.OIUM. SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.
Issue Commercial and Trarelers' Credits

JN SlSSLlJ/g,
ATAILABLB IN ANY PART OF THE WORLD.
And In Francs, In Martinique and Ouadalonpe.

HAKE TELEGRAPHIC 'I'RANSFERS
OF RIONEY

BBTWrBBW THIS AND OTHER COUtfTJtIES.

HAKE COLIiKCTION-t OF DKAFTS drawn
abroad on ail nuints In the United states and
Canada, and of Drafts drawn in the

United States on Foreign Countries.

S. G. & G. C. Ward,
AS»nr> FOX

BARING BROTBERS & COMPANY,
63 WALL STREET, NEW TORE.

38 STATE STREET. BOrtTON.

J.
& W. Seligman & Co.,

BANKERS,
Ro. 94 BROADWAY,

DEW TOBK.

bmie Letters of Credit for Trarelers,

Payable n any part of Europe. Asia, Africa, Aoa-

tiaUa and America.
Draw Bills of Exchange and make telegraphio

tnmsfers of money on Europe and California.

John Munroe & Co.,
No. 8 Wrall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON

RIIJNROE & CO., PARIS.
tTEBLCNe CHEQUES AND BILLS AT SIXTY

DAYS' SIGHT ON
ALEXANDERS & CO., LONDON.

OnOUIiAB Noras AITB CBSDITS POE TKAVSIJIBfl

J.
& J.

Stuart & Co.,
88 NASSAU STREET.

BILLS OP EXCHANGE ON
HITH, PAYNE & SStlTH'S,

BANKERS, LONDON ;ANCHBSTER A COUNTY BANK
"LIMITED;"

MABCBSSTEK, PAYABLE IN LONDON

;

ULSTER BANKINA COMPANY,
BELFAST, IRELAND

AND ON THX
NATIONAL BANK OF SCOTLAND.

BDINBUKO, AND BRANCHES;
AI.ao,

CABLE TRANSFERS AND LETTERS OF CREDIT

THE l;HKO^'ll LE

Foreign Exctaauge.

August Belmont &c Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issue Travelers' Credits, available in all parts of the

world, through the

IHE88RS. DE ROTHSCHILD
and their correspondents.

.vlso Commercial Credits and Transfers of Money
on California, Europe and Havana.

Morton, Bliss & Co.,
33 NASSAU ST., COB. OF CEDAR,

NEW YORK.

Issue Circular Notes and Letters of Credit for

Travelers ; also. Commercial Credits, available in all

parts of the world. Negotiate flrst-claas Railway,

City and State Loans; make telegraphic transfers

of money and draw Exchange on

MORTON, ROSE A CO., LONDON.
HOTTINUUBR 4 CO., ) PARIS
CREDIT LY0NNAI9 jrAn

•

AMSTERDAM8CHE BANK, - - AMSTERDAM.

I
Vol. XXXiV.

Jesup, Paton & Co.,
BANKERS,

63 WtUlam Street. Neiv YorK,

Accounts and Agency of Banks, Corporations,

Onus and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Aet as agents for corporations in paying coupons

and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on

commission.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Draft* on

Union Bank of London.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN B4;\KERS.

OABLB TBANSFEBS, BILLfi OF EXCHANGE
AND

COMMBBOIAI, AND THAVELEBS' CBBDITS.

OOBBSSPONDSNTS :

BARING BROTHERS & CO., London.
PERIER FRERES Sc CO.. Paris.

MENDELSSOHN «E CO., Berlin.

NEW YORK

:

WiLMAM Heath,
CHABLK8 E. QCINOBT.

LONDON:
Wm. RnssBLL Wise'

John 8. Kinnidt. J. KinnidtTod.

J.
S. Kennedy & Co.,
No. 63 WILLIAM 8TBEBT,

^ew Vork.
DRAW BILLS ON LONDON.

Ur COHMERCIAL PAPER AND BILLS
OF KXCHANGD.

Aoi AS AOKNTa roB Banks, Bankers and
Raiuiuaii Companiks.

MAKE TELEGRAPHIC TRANSFERS.
luae Commercial Credits In Sterling, available

throughout the World.
BUT AND SELL INVESTMENT SECURITIES.
GoUeot Dividends, Conoons and Foreign and Inland

DralU

William Heath & Co.,
BANKERS,

10 Angel Conrt, I^oDdon, England.
Draw Bills of Exchange an<l transact a geaetral

flnancial commission business. Particular attention
given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK,
MEMBERS OP New York Stock Exchange.

Knoblauch

& Lichtenstein.
BANKERS,

29 W^lUlam St., cor. Exchange Place,
NEW YORK.

Make Telegraphic Money Transfers.
Draw Bills of Kichange and Issue Letters of

Credit on all principal cities of Europe.
SPECIAIj PARTNER,

DEUTSCHI, BANK, Berlin.

J. U. LATHAM.

J

F. W. Pehrt.

. H. Latham & Co.,
UNITED BANK BDILDINO,

2 WALL STREEr.

INVESTMENT SECURITIES,
OUy, Railroad <t Mitceltaneoui Sloekt and Bond*
FOREIGN EXCHANGE.

Foreign Exctaange.

Schulz & Ruckgaber,
BANKERS,

23 William Street, New York.
CORRESPONDENTS OF THE

International Bank of London (Limited),
London.

Rleasrs. John Berpnberg, Goasler dc Co.,
Hamburg.

I and Travelers' Credits, I
change. Cable Transfers.

Hamburg.
Commercial and Travelers' Credits, Bills of Ex*

Hilmers,McGowan& Co
BROKERS IN

Foreign Exdiange, Stocks and Bonds,

68 Wall street, Neiv York.

Special attention paid to orders at the New York
f^toclc Exchange and New Yoric Mining B^ard.

J. H. eOADBT & B. E, WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUY AND SELL STERLING EXCHANGE, CABLE
TBANSFKR8, ETC.

ISSUE COMMERCIAL CREDITS. AVAILABLE
IN ALL PARTS OF THE WORLD.

Foreign Bankers.

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Threadneedle St., London, Ensland.
PAID-UP CAPITAL, £1.2<XI,000.

UNDIVIDED PHOK1T8 (incl'rtlng Uuarantee and
Reserve Funds) £441,088.

Letters of Credit and Drafts issued on the 87
branches of the Bank In theCoionies of Queensland,
New South Wales. Vcturia. South Australia. Tasma-
nia, and New Zealand. Bills neKotiited or sent for
Collection. TeleKniphic transfers made. Deposits
received In London at Interest for fixed periods on
terms which may be ascertained at the oftlce.

PRIDKAUX SBLBY, Secretary.

Nederlandsch Indischc

Handelsbank,
AinaTERDAm, hoi.i.and.

E8TABU8HED IN 1863.

Paid-up Capital, 13,000,000 Guilders,
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies iii Batavia. Soerabaya and Samarang

Correspondents in Padang.!

Issue commercial credits, make advances on ship

ments of staple merchandise, and transact other

business of a financial (diaracter in connection with

the trade with the Dutch Bast Indies.

BLAKE BROTHERS &. CO.,
• Agents foii Noeth Amkiuca,

18 wall street. new york,

«8 state street, boston"

Adolph Boissevain & Co.
BANKERS

AND

0<> itl m ISS I ON MERCHANTS,
AMSTERDAM. HOLIiANl>

N. Y. Correspondents—Messrs. Rlaei: Bros. * Co

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) *5'?2Sl-?££RESERVE FUND 1,900,000

B.EAD OFFICE. BONO KONQ.
The Corporation grant Drafts, Issue Letters of

Credit for u»e of Travelers, and negotiate or collect

Bills payable at Bombay, Calcutta, Singapore. Saigon
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hiogo, San Francia-

co and London.

A. M. TOWNSEND, Agent, 4T WtlHam St.

Financial.

gLLij^s,pouDEN JJeni^ns.

-BinnKERS-

Pnrchaae and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and aU

classes of Seourities dealt In at the NEW YORK
STOCK BXCBANQB, or all reputable Securities

bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Intereft

paid on DEPOSITS, subject to check.
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I»XlOI»OSALS
FOR

WATER BONDS.
Sonli'd iiroposalH will bo recolviMl nt tli« vfllro

of TIIIC KAIt.MICr.S' LOAN AND Tltl'Hr COM-
PANY, 'J(l i;\clii»ii),'« rliu'e, 111 till" clt}' iif N«w
York, uutll iMum «{ MoiDlity, tlitr Utli day uf
Fobruary, 1H8"-, for the nurrhuM^ of any jMir-

tloii, or till, of tlvohiinUnMl thousanil dollurri of
the l''li'Bt M(iitv'ii).'o Hlx IVrCinl Twoiily-llvn
Years' HiakiiiK I'Vuid (Juld Kmiils, issued I'y tlio

<Jouiiell llliitls City Water Workn t'om|iiii]y, to
aid 111 |>i'<ividlnK tlio iiiciiiih for llio eountrmaioD
of n nyHteiii of Water Works lu tlio city of Couu-
rll Kliill's. low.t.

Paynieiit for ainionds allotted tiv* ' r'p

diie.t toTHi: I'AUMKIW I-OAN I'

(OJll'ANV. by wlioiii the entire p 1

Ihti lionds wiM lie lioid in tiust and I'.nn i>m r to
tho contriietor^ from tiiiio to time during tlio
conBtriietlon of the Water Works, wliloli are to
be (otopletrd and lint Into opurutlon on or be-
fore .laiiuary Ml, ISH'.l.

The lioiids are lu duiioinlnnt!ou8 of one tliou-
MUd <loUar« each ; aru payable twenty -live
ycarH from Octolier 1st. 18S1 ; bear iiitereat at
the rate of six i>or cent per nniiuiu; liavo seinl-
auuuul coupons attached payable uu the first
doys of April and October in eaih year; and
Imtli principal ami interest are payable In
United .states ^old coin lu the city of New York.
Payment of the principal and iiiU rest of the

bonds \n secured by a llrst mort^a^e. conveying
iu trust, to The Farmers' Uiau & Trust Com-
pany (of the city of New York): 1st. The entire
system of Water Works of the Coinnany, con-
structed and to be eonstnicted. and all its
property, both real ond personal, of whatso-
ever kind and nature, ac<|uli-ed luid to be
acquired, in connection therewith in the city of
Coniieil lilnlTs, Iowa. 'Jd. The Charier and
Fraucliisc, aud the Contract with tlio ci'y of
Council Klnfl's. 3d. The Income aud Revenues
derived from water rents, /or water lo be tup-
plied for Itceiily-Jire years viuler ri special con-
Tracl, lo the city «/ CauticU liliiffK, ami for water
suppl'.<'d to consumers for domestic, business,
mamifactuiiu);, niliroad and other purposes.
4th. The 8iukin2 Fund siiWcient to pay off aud
retire all of the bonds on or before tlieir
maturity.
Tho Company is incorporated, under tlio law.s

of the state of Iowa, with a capital stock of
sevcu hundred and fifty tliausaud dollars, for
tho purpose of introdueini; a supply of water
from the Missouri Kivcr Into the city of Council
BlulTs, Iowa, and has the sole and exclutive
righl anil prlvilepe under a special charter aud
frauchi.se granted by the city, to lay water
pipes, oix^rate water works, and supply the city
aud its inhabitants with water for Arc pro-
tection, for mauufacturlng purjioscs, aud for
doiuostie usen.
The city contains a population of about 20,000

Inhabitants. It is the eastern terminus of the
Union Pacific Kailway, on whose transfer
grounds, covering about one tliou.sand acres
withlu the city limits, are located the large
Unhm Depot, Hotel, Oralii Elevator and Stock
Yards. Seven other railroads centre in the city
from the north, east and south, namely : The
Chicago St. I'aiil Minneaiiolis A Omaha, the
Chicago & Northwestern, the Chicago Milwau-
kee i rtt. Paul, the Chicago Kock Island ,V Pa-
ciflc, the Chicago Burlington & yuincy, the Wa-
bash 8t. Louis & Pacitlc. and the Kansas City
St. Jo8<pli & Council lilufts Railroads. Tho
State Deaf and Dumb .\fylum is located be-
tween two and three miles from the centre of
the city.
By the provisions of the contract with the

city of Conncil Blnirs the Conniany is to receive
a »iimi;ii(»i sum of tweiiti/ ihowiaiul dollars
nearly for a period of Iw'enti/fire yean for
•water lo be supplied to the city for Are protec-
tion and municipal puritoses, and this amount
is to be increased from time to time hereafter
as additional hyiliants arc rei|iiired. The
validity of the contiact has recently been
nnanlmously umrined by the Supremo Court of
the State of Iowa.
The net revenue from water ren! s for water

to be supplied to consumers for domestic, bugl-
Deu, manufacturing, i-ullroad and other pur-
poaes, and to the city for lire protection and
mnnlclpal purposes. It is estimated will amount
to Uie sum of *92,«O0 yearly. The interest and
sinking fund charges will aiuount to the sum of
!? 10.J50 yearly.
Proposals should be endorsed "Proposals for

Water Bonds," and should bo enclosed in an
envelope addressed to tho Council Bluffs City
Water Works Coinnanv, at the otllce of The
Farmers' I>oau aim 'Trust Company, 2(5 Ex-
change place, New Y'ork.
Each pmiKisai should state the amount of

bonds rciinircd and the price the bidder is will-
ing to pay for each bond of one thousand dol-
lars, tho accrued interest of which must beadded thereto, and should be accompanied bra
cheek or certttloato of deposit, payable to the
order of Tho Fanners' Loan and Trust Com-
pany, for a sum equal to ten per cent of tho
auioiint of the bid.
Bids will be opened on Blonday. the 6th day of

February, lS82.at the otllce of the Farmers' lianand Trust Company, and the allotment will bemade, and due notice thereof sent to the success-
ful bi.hlers immediately tliereafler. Checks aud
certillcates of deposit rtic^ivedfn.TiMinsuccejtsful
hiddi^rs will at the same time lie returned by
the Trust Company. Tho remaining ninety per
cent of tho purchase money on the bonds allot
cd, together with the accurucd interest there-
on, win be due and payable to the Faiuiers'

Financial.

Uiau Sl Triut Company within sixty days there-
alter. I Iiion tho receipt of each tliial payment
th' 1 M|>any will deliver the bonds imt-
t.' '' to the iMirchaseror to hUo'der.

I M rejierved to reject any and all
bids Mii[ duciuod for the boat Intorost of tho
Com|iany.
Blank proposals, also pamphlets containing

copies of the Articles of Incorporation. Charter,
Franchise Contract with the City of Council
llluir.1, IScport of the Enifineer, and Mortgniic,
can lie obtalrod on application t<i tho TIIK
FAUMFUS' LOAN At TUUHT COMPANY. 'J(l

K.xchaiigo Place; .Mk.sshs. HKWKLL A PIFUCK,
ArroiiNKVs and Coiinski.uiks-at-Law, 20tl
liroadway: .1. H. MiUFOUUK. 'JO Broad Street;
or at, the olllee of the Council Bluffs City Water
Works t^impiiny. 35 Broadway, New York.
By order of the Board of Directors.

J. HKRVF.Y DKMARKST, Secretary.

The Brooklyn Trust Co.
Cor.of MontSKne & Clinton ats.,Brooklyn, N. T.

This Company la aiithorlied l>y special charter to
set u rocolver, trustee, iiuardlan, executor, or sd-
mlnlatrutor.
It oan act as agent In the sale or mannffement of

rew estate, collect interest or dividends, recelre
recctstry and transfer kooks, or make purchase and
sale of Uoverntnent and other securities.
IlellKlous and charitable Institutions, and persona

anaccnstonicd to the transaction of business, will
tlnd this Cooipuny a safe and convenient depository
for money, KIPT,BY ROPKS, President.

CUAS. R. MARVIN, Vloe-Pros't.
TRU8TKE9:

Win. R. Kendall, nenrv SanRer. Alex. McCuc,
John P. Uolfe, Chas.R.Marvln. A. A. Low.
E. F. ICnowlton. Abni. B.Buylis, Henry K.Sheldon,
U. G. Pierrepont, Uan'IOhuuucey, John T. Martin,
Alex. M. White, Josiah O. Low, Ripley Ropes,

Edmund W. Oorlles.
WM. K. BUNKER. Secretarr.

Bonds of* jSvxr-etysliip.
FIDELITY & CASUALTY CO.

OF NEW TORE.
Assets t.S75.0(8 00
Capital Invested in U. S. Bonds aOO.OOO 00
On (lepos.t with Insurance Department.. 100.000 00
Ufflclals of Banks. Railroads and Transp rtulion

Companies. Managers. Hecrctaries and Clerks of
Public Companies, Institutions and Commercial
Arms, can f.btain security from this Company at
moderate cliartres.
The bonds of this Company are accepted by the

courts of iho Stiitd of New Vork.
Full infornjation as to details, rates, Ac. can be

obtained on application to head office, 187 Broad-
way. N. y.
WM. M. RipnAHDS. Prest. John M. Chasi, Sec'y.

W. HARVEY I.KE. Inspector.
DiKBCTORs—Ueorue T. llope.G. O. Williams, Geo.

S. Coe, Charles Dennis, J. S. T. Stranahsn. A. B.
Ho!l, A. 8. Barnes. S. B. Chittenden. U. A. Hurlbnt.
W. (J. Low, Uavid Dows. J. D. Vermllye, Alex.
Mitchell, Wm. M. Richards.

Bonds of Suretyshiip
FOR

OFFICERS AND EMPLOYEES HOLD-
INW POSITIONS OF TRUST.

The Guarantee Co,
OF NORTH AMERICA.

Cash capital 270,000
Cash assets over ."i-JO.OOO
Deposit at Albany -.200,000

President

:

Sir Alex. T. Qalt.
General Manager

:

Edwako Rawungs.

XEW YORK OFFICE:
No. 47 WILLIAin STREET.

Where all Information and forms.may be obtained,
or from the Head Offloe, Montreal, Canada.

Tho bnslness of this Company is solely that of
Guarantee.

A. H. Brown & Co.,
BANKERS AND BROKERS,

7 WaU St., Cor. New, New York.
INVBSTMENT BECUIllTIES.

Special attention to business of country banks.

FOR CHOICE

Mortgage Loans,
INDIANA 6 PER CEMT^
SOUTHERN 8 PER CENT,

WRITE
FRANCIS SMITH 4c CO.,

Indiaunpolis. Ind., and niontsonicrr, Ala.

J. S. STANTON,
DEALER IN

American Cable Construction Com|MUi7,
Continental Construction and Improvement Co.,
North River Construction Company*
Ohio Central Snt>scriptIons,

Richmond & West Pt. Terminal & Whoiuln* Oo.
New Vork, Chlcaeo i, St. Louis Subscription, and

all other quoUble Const mctlon Stocks,

17 NASSAU STREET,
BAaEMBNT.

Flnanelal.

Lummis & Day,
Noa. M and as DRKXBL BUILDINO, Cor. WAIX

and BROAD HTKBHTS,
RANKRRH AND MTOCK BKOKBRM.
WlLUAM LOMMU, UKXBT DAT,M—ben of Mew York («toa> Kxchaage.

C. E. Jackson & Co.,
mODLETUWN, CONN.,

Buy and aell Oovernnient, Slate, Monldpal and
Railroad Bonds and Stocks. Investmenta for 8aT«

Inca Banka a speelaltr. Correapon«ence aoilolted.

COUNTY, tITY AND TOWN BONDS.
Alb.&8aa.RR.latcon. Ts, Krio RR. bonds,
Atlan. & Pac. RR. lat 7s, Lake Shore RR. 7(,

Cent. Paelflo RR. sold Oa,

Chic, Bnrl. A Q. RK. 7s,

Chic. Mil.A Ht.P. RR. bda,

Chic. A Northw. RR. bd-.

Mich. Central RR.Ta.
Morris & Essex RR. 7a,

N. r. Central RR. bondj.
N. r-. k. Harlem RR. 7a,

Chic. R. 1. it, Pac. RR. IJs, .Ohio & W.Va. RR. 1st, 7»,

C. C. C. & I. RR. con. 7(1, Scioto Valley RR. bonda
Continental Con. Stock. I and Atock.

Del. k, Hudson 7a, St. Paal .M.A M.RR. lat 7*.

Del. Lack. & W. RR. 7a, 'unlon PaclBo RR.Os A 8«,

BODGHT A.VD SOLD BY
D. A. EAiiTO.\,

with BOODY, lHcI.,ELLAN Oc CO.,
Bankers and Membera New York Stock Exchange.

58 BROADWAY.
Ctaanty, City <St Toivn IIoDdsoi West. State*.
/Wlacon.iln Central HK. Old Laud Grant Boada.

St. Joaaph A Western IIR. Stock,
dt. Joseph A Pacific RR. Bonds.
City of St. Joseph Mo., Old Bonda.
International Improvement Co. Subacrlptions.
Brooklyn Klevatca Kit. Securities.
American Cable Co. Subscriptions.
Midland Railroad of N. J. Securities.
ChlcuKo A Grand Trunk RK. Securities.
South Carolina KR Securities.
Grand Rapids A Indiana Kit. Stock.
Cincinnati Richmond A Kurt Wayne ."'tock,

Bouaht by \V.>I. K. UTLKV.
No. 31 PINE STREET, NEW VOKK

BROOKLYN CITY RAILROAD CO.
First and only Mortifage 6 Per Cent Bonds.

Brooklyn GasllKht Company St<jck.
New York Gasliiht Company Stock.

Union Kerry Company Stock.
Nassau OasllRht Company U Per Cent Certlficatef.

Brooklyn and New York Bonds.
Bank, Insurance, and other Local Stocks.

BouKht and Sold byFRANK B. BEERS,
16 Court St., Brooklyn. 31 Pine St.. New York.

OTICE TO HOLDEIIS OF BOND^ IS.
SUED BY THE COUNTY OF GALVK8TON,

In the SUte of Texas. In aid of the Gulf Colorado A
Santa Fe Railway Company

:

In pursuance of the right reserved by the Connty
of Galveston In the above-mentioned bonda to re-
deem the same at expiration of any year after the
Oftb year from the date of the Issuance thereof, the
holders of any of said bonds numbered from one to

three hundred and fifty Inclusive are hereby noti-
fied to present the same for payment on the fol-

lowlnK days, to wit

:

Bonds No. 1-200 incl.. on July 1, 1882.

Bonds No. 201-2iS0 hicl., on October 1, 188S.

Bonds No. 251-SOO Inch, on October 15, 1882.

Bonds No. 301-390 Inch, on December 15. 1882.

And notice Is given that Interest will cease to ao-
crue on any of said bonds bearing the above-men-
tioned numbers on and after the rejpectlvo dates
fixed for their payment.
By order of the County Commlsalocera' Court of

Galveston County, State of Tt xaa.

WILLIAM T. AUSTIN,
County Judge of Galveaton County.

Oalveaton. Dec. 29. 1881.

No. 20 .VASSAr Strkkt, >

Nkw Vork, Jan. 21. P^»2. {

'PHE SIXTH INSTALJIKNTOFTWEN'TT
X ^W) PER CKNTof the second subscription to tho
PurchiisLiiie Syndicate will be due and payable
Feb. 1, 18^2, at my oflSce. Checks should be to the
order of H. Vlllard. certified, and aoctimpanled by
the original reeelpt. UENRr VILLARD.

Ofucb or TUB l
IlXNEAPOI.19 A MA.VITORA RAILWAY I

I'ANV. No. 03 Wll.I IA.M STltEbT,
(Nkw YOKK, Jnnuary Id, I,t"'.J. I

ST.PArtMix
Com

APEMI-AXNUA'L'"lJri'"l'ii'ENb"dF 3 I'-a
PER CENT has this day been declared upon the

capital stock of tbta company, payable on and after
Wedneaday. February I, Isoi, at the oflloe of the
company'a agenta, Messrs. J. S. KENNEUT A CO.,
No. 63 WlUlam Street, New Vork.
Tranafer books will bo closed at 3 o'clock P.M.

on Saturday, January til.nnd re-oi>ened on Satur-
day, February 4. at 10 o'clock A.M.

GEORGE STEPHEN, President.

'I-IIE LAKE 8IIORE 6i HIcaiUAN
Ibouthern railway compamy.
Treasl'heu's orricz.GRANDCBimLai. Depot,

Nkw YORK. December 23, 1881.
The Board of Directors of this Company have

"1
othis

day declared a quarterly dividend of TWO PER
CENT upon IU capital stock, payable on vvKUNBS-
DAr, the first day of FEBRUARV next, aC
this office.
The Transfer Books will be closed at 3 o'clock

P. M. on Saturday, the 31at Inatant. and will be
re-opened on the morning of Saturday, the 4tb daj
of tebruaryne-xt.

K. D. W0BCK8TKR. T" -n.ror.
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Iii»iurancc.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.

NEW YORK, January 25, 1882.

The Tmsteiw, in conformity to the Charter of

the Comiiany, sulnuit the following Statement

of its aSfairs on the Sl8t Ueieniber, 1881

:

Premiums nu Marine Rislcs from

Ist January, 1S81, to 3l8t de-

cern ber, 1S81 $4,039,487 10

Premiums on Polii'ieji notmarked
oir iBt January, ISBl 1.587,534 47

Total Marino Premiums .... $5,627,021 57

Premiums marlccU off from Ist

January, 1881, to 3l8t Decem-

ber, 1881 $4,110,170 72

lAsses paid during the same
penoa $1,775,882 80

Betnms of Premiums and Ex-

penses $924,227 02

The Company has the following Assets, viz.:

United States and State of Nnw
Yorli Stock, City, Bank and

other Stocks $3,965,758 00

Loans secured by Stocks and
otlierwiee 1,729,500 00

Real Estate and Claims due the

Company, estimated at 491,148 18

Premium Notes and Bills Re-

ceivable 1,631,294 23

Cash in Bank 347,765 99

Amount $13 105.466 40

SIX PER CENT INTEREST on the outstand-

cortiticates of protltw wiU be paid to the holders

thereof , or their loij:al rtprcsi-utatives, on and
after Tuesday, the Seventh of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1877 will be redeeine<l and paid to

the holders theruof, or their legal repreaentJi-

tlves, on and after Tuesday, the Seven-h of Feb-

m iry next, from which date all inleretst thereon

will cease. The certiflcates lo be produced at

the time of x>ayniciit and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the j ear eudiui; 31st December,
1831. for which cercifit'atcs will be issued on
and after Tuesday, the Secoml of May next.

By order of the Board,

J. II. CUAP.UA.V. fiocretiirj.

TRUSTEEfii
J, D. Jones,

Charles Dennis,

W. H. H. Moore,
liowis Curtis,

Charles H. Russell,

James Low,
David Lane,

Ckirdon W. Bumham.
A. A. Raven.
Wm. Sturgis,

Bei^amln U. Field,

Joslah O. Low
William E. Dodge,
Soyal Phelpn,

Thomas F. Youngs,
C A. Hand.
John D. Hewlett,
William a. Weul),

Charles P. Bunlett,

Horace Gray,
Edmund W. Corlies,

John Elliott,

Adolph Lomoyne,
Bobi. a. Mlutum,
Charles H. Marshall,
George W. Lane,
Edwm D. Jlorgan,
Robert L. Siiiait,

Jauuw G. De Forest,
Samuel Wilietts,

Charles D. Leveilch, .

William Bryce,
William H. Fogg,
Thomas B. Co<ldinit,tou

,

Horace K. Thurber,
William Dogroot,

Honry Collins,

John L. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, cl Vice-Pies den .

X. A, RAVEN, 3d Vicu-Prceldent

Financial.

Richmond & Danville

3.}

RAILROAD COMPANY.
Pkksident'9 Offick,

Richmond, Va., January 20th, 188'

THE RICHMOND & DANVILLE RAIL-

ROAD CO .MP.A. NY, at a general meeting of its

Stoikholders, held January I8th, 1882, authoi-

ized the President and Board of Directors to

issue its Debenture Boudtt to tbe amount of

$4,000 000. pnvable fony-tlve iir>) years after

date, to bear iiiti^rest at the rate of six (rt) per

centum per annum, payable semi-annually, out
(if the net earnings of the Company, said Bonds
to be secured by a Deed of Trust or Mortgage.
convevhiirthe entire property, franehises and
revenues of the Company for that purpose.
In pursuance of this authority and action of

the Company, the Board of Directors now offer

to the StockiioMersof record on tbe books of the

Company, when the same are eloPcd on the Intli

day of Febiuarv, 1882. the privilege of pur-

chasing the said bonds to the amount of their

respective holdings of stock, at forty-five (15)

cents en the dollar. The owners at th.at date of

a smaller anvaint of stock than ten (10) shares,

will be entitled to a certificate for a iiroportloii-

al part of a thousand dollar bond upon pay
meiit tliciefor, as hereinafter stated, and such
certiflcates will be fundable when presented in

sums of one thousand dollars m bonds of that

atnonnt. The said certifleatps will not bear in-

terest, except from the time when they are so

funded. When funded, the bonds issued in lieu

thereof will have attached the current coupon,
but no ciinpoii for arrearages of interest.

The booksof th,i ( Imupany will be closed at 4
o'clock P. M. Feb. 10th 1 882, and remain closed

until 10 o'clock A. M. February lotb, l>.8i.

The said bonds are to be paid for as follows,

at the office of the Central Trust Company iu

the Citv of New York, to wit

:

Ten (10) percent of the price thereof on or
before February l5th, 1-82.
Twenty (l'O) per ct. on the 1 5th of April, 1 882.
Twenty (20) per cl. on the 16th of June, 1882.
Twentv (20) per ct. on the 1 .^tb of .^ug., 18-'2.

And tlieVcniaiiilng thirty (30) percent on the

15th day of October, 18-2. All of said pay-
ments to bear Interest from the 15th day of

Febmarv, 1882. until paid. But an.v per-on
entitled to said bonds shall have the right to

anticipate anv or all of said payments.
The bonds will be fur One Thimsand Dollars

(.f1,000) each, will bear interest from April 1st,

1>(82. ai d will, as payments are made in siilh-

cient sums to enlille ihe party to one or more
bonds, be neliverable by the Central Trust
Co«upany, New York. Said bolide are expected
to be ready for delivery on or before March Ist,

1882.
Stockholders wi-^hins to purchase said bonds,

on the terms above statifl. will sign the ret'iilar

form of subscription, and f.rward to the Cen-
tral Trust Company of .New York, on or before
the 15th day of February. p82. accomiiaiiying
same with reniittanee of ten (10) jier cent, or
for the whole subscriiition. as ni ly be preferred.

A. 8. BUFOKD, Pre.-idcnt.

NEW YORK L.4CKAWANN.\ & WEST-
ERN JUILWAI COMPANY

FIRST ]n<iKt'«;AOE k|X PEin ( GNT
BU.\D!« OF 1921.

Interest payable setni-annnally upon tne first

days • f JANU All i' and J ULY.
This roa'l forms with the elnwaro Laekawimna

& Western Kailr(i:nJ a uirt'Ct thr >u;:h line from

(SKI* YOKK TO IVUFFALO.

The Mortga.'c l-« a first Hen upon the equipment
as well lis upon tlie Uoad.
FOK SALE I)Y

mi>m:;s 'lAi'LOK & co.,

5i WALL STREET

NOTICE.THK L lUlSVILT.B & NASHVILLE RAIL-
HOAD CIlMPAN Y declared this flay a semi-annual
dividend of THH K PER K NT upon the sto k of
the Comiiany. iiayiible on and after the 'I'KNTH
DAY OK FEHRUARY. Dividends on suck reg s-
tered in New Ymk will be pad ul the otfice of the
Company. i\o. .')2 Wall street. The transter imoks
wl.l be closed on thel4ih day ol J-.inuury and re-
opened on the 13th day of Fennmry.

Financial.

Neav York. Jan. 7, 1^82.
BALD >v IN, President.

T>OCirE-TER & PITT.-.Bt'IlG KAIL-
-^^ROAD CO.MPANY, N. . 11 PivE STBEET, New
YoUK, January 20. 1882.—d upiins of the I- Irst

Morlgaxe llonds of the K0CHS8TBK & I'lTTS-
BLTR J RAILROAD COMl'ANY, due February 1.

1882. wll be paid on and after that date at the
Union Trust Company.

FRED. A. BROWN, Treasurer.

A CAKU.
-'* Shelbwille, Tli,., .Tannary 2, 1883.

The partn r.i.lp hereti'fore existing between
Titomus M. Thornton, J. Tbotntun UeirK'k and
William T. 'i'hointun.underthti name and style of
W. F. Thornt on Jii 8uii, B.inkers and Brokers, iA this
day diss -Ived by limaution.

Tbe business will be continued as usual by tie
unaeralgned, who ussumea a, I habnlties.

THOMaS M. THORNTON.

Thirty-Year Six Per Cent Gold

FIRST inORTGAGE BONDS
OF TBK

Clarion Mahoning &
Pittsburg Railroad Co.

LINE OF ROAD :

Warren, Penn., vi.i Brookville, Punxsutawni
and Saltzburgh to Pittsburg, 150 miles.

ALSO THE
Twenty-Year Six Per Cent

FIRST HOilTGAGE BO\D»
OF THE

Mahoning Coal & Coke
« O M P A N Y

,

Owning 6,000 acres of valuable coal and timbered

lands on the lino of the above-mentioned road.

We are now receiving subs 'rlpli'jns for the above-

mentioned bonds, which we recommend as very de-

sirable investment securities.

Circulars and subscription lists, to:;ether with tbe

prospectuses and maps, may be bad on application,

to tbe

AMERICAN FINANCE CO>It*ANY,

S &. 7 Nassvii Street, New York.

Albert E. Hacnlield,
It NASSAU S'MlCKr,

Deals iH Investment Seturitivs a.txA

BoudM (aeiic-rnllf.

WA'VTKn :

Indianapolis & St. Louts Idta.

Columbus 4 Toledo Ists.

Joliet A Northern lats.

Cinctnnati Uiciimond & fort Wajne Stock.

Cincinnati Hamilton & Da^toii Bonds

W A !^ T li 1>
TO PaKCUASE ALL CLASSES OF BONDS

OF TUB
Cities ol Pittsburg and AlicahenVf Pa., aud-

Cuuuty ol Allegheny, Pa.

GEO. B. HILL, ic CO., Brokers,
PITTSBUK«, PA.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS HAIL.\VA\l>i.

tlO.\D!<i, LANDS, dec..

Desirable Texas Secuntlea lor Investment coc--
stuntlj on hant

QU'NClf nilS^OIIKI & P.iCIFIC
RAILWAY SECUKITIKS.

St. Louis Keoknkc%Noitbw<tt. R'way Securities

Little Rock Miss. River & 1 exas R'y Securities,^

New Il.-tvcn & Derby llaili'oiid .Securities,

Housatoule Raihoad Cotuinou and Pref. Stock,„

and Rolling Stock Certillcates,

While Water KR. Coniiuon and Pref. Stock,

Naugattick Railroad rilock,

Danbury & Norwaik Itailroal Stock,

Bridgeport. Ilousatoiiic an<l New England Ro.

ling Stock Coinpauies Stocks,

Connecticut Telephone Coiupauy Stock,

DEALT IN.

SA91VEI.. H. BARROIVS,
38 BROAD STREET.

Spencer Traak
Qeo. F. Pedbody. Fred. B. Noyts.

Spencer Trask & Co.,
BANKERS AND BROKERS^

70 Broadway, New York City.

Transact a general Banking Business

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Beancu Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N.Y., Maiden Lane, W. A. GRAVEa.

Saratoga, N. Y., Grand Union HoteL
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THE FINANCfAL SITUATION.
There has been a disturbed, unsettled feeling pervading

Jill financial markets the past week. Many local events

have been favorable to values on our Stock Exchange, as

will be gathered from remarks elsewhere, but foreign ad-

vices for days kept up a condition of constant anxiety and

greatly depressed prices. As the week closes, however,

the tone and tendency of the market have improved.

The panicky feeling in Paris, noticed in our last, con-

tinued until Wednesday, and then it was in good part

allayed by the action of the Bank of France coming to the

relief of the Lyons bankers. Meantime there was a flurry

in Berlin and sabsequently at Madrid, growing out of the

crash on Thursday and Friday at Paris and Lyons, and

these events doubtless served to keep all the Continental

cities of Europe in a fever of excitement. The cable has

almost daily reported withdrawals of bullion from the

Bank of England for shipment to Paris, and thus the

markets in London also have continued in a somewhat
strained condition. This drain of bullion gave the air of

probability to the rumor on Tuesday that the Bank rate

of discount would be suddenly raised.

But it Appears that a very conservative course was pur-

sued by the Bank governors, who decided to make no

change in the rate even on Thursday, doubtless because

of a gain of 1^ per cent in the proportion of reserve to

liabilities, and also because the bullion withdrawn had

been sent to Paris whence it might be expected speedily

to return. An advance in the Bank rate on Wednesday
would probably have had such a disquieting effect upon

the London market as to make the fortnightly settlement

difficult, if not precipitate failures. An upward move-

ment in the rate would also have embarrassed the Conti-

nental Bourses, and probably increased the disturbance at

those centres. Happily these troubles have been averted,

and it is hoped that through conservative management of

financial affairs at Paris the situation will rapidly mend.

Much depends, however, upon the course of the Bourse

settlement on the Ist proximo. While at present there

are assurances that ample provision has been made against

this event, it is probable that until it is over, there will be

more or less anxiety felt at Paris and London.

As already stated, these disturbances affected our

markets adversely. This might have been anticipated,

from the condition of our foreign trade movement, so

changed from last year. Not only have our crops been

smaller this season, but speculation has prevented the free

shipment of the surplus we have, until the condition has

become such, that any adverse influence speedily turns the

exchanges dangerously near the gold-shipping point. The

special inquiiy for sterling on account of the sales here of

Reading stock, which we referred to last week, appeared

to cease early in the week, and the subsequent demand

was directly chargeable to the troubles in Paris. The

rates were advanced to the highest point on Tuesday,

and then rumors became current that gold would soon bo

sent out. In fact it was stated that enaragements had

been made for a million dollars. But on Wednesday the

rates fell off half a cent, and the danger of gold exports

was for the moment averted. The tone of the market

was, however, strong at the decline, and any urgent

demand would have immediately restored the rates. The

news on Thursday that the Bank of England had not

advanced its rate of discount was received with much

satisfaction.

It is not likely that if gold should be exported now,

because of the financial troubles abroad, the shipments

would be large. The withdrawal of gold from the banks

for this purpose would tend to make money stringent, and

if this activity was prolonged the rates of exchange would

probably decline below the gold-exporting point. More-

over, activity in money would serve to break down the

speculation in breadstuffa and cotton and result in free

exports of these staples, thus adding to the supply of bills

upon tho market. For the time being, at least, the
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demand for sterling will most likely abate whenever the

financial troubles which now stimulate the inquiry subside,

andtken there will be little besides the demand growing

out of trade movements and stock operations. Just now

Europe appears disposed to supply us with her surplus

share property in liberal amounts and this is to be expected

considering the condition of affairs abroad. But the

movement of securities this way will not long continue

and the tide may be expected to turn with the reaction in

the European markets which will foUow this period of

depression. This week the relative prices of leading

stocks and bonds in London and New York have been as

follows at the opening each day.

The change in iae bank reserves, except so far as they

may be affected by including silver certificates, is indi-

cated below.

Suli-Treasury operations, net.

Interior movement

Total.

Inio Bank*.

$
2,121,000

$2,121,000

OutofBanks

$1,131,843
462,000

$1,.^93.81'

Net Gain.

$1,131,843
1,659,000

$527,157

Lond'n
prlcM.*

U.8.4S.0.

U.S.3XS
Erie

2d con

111. Cent.

N. r. C
Beadinr

Bich'fte,

cables.

Jan. 23.

A'.r.

price*.

118-33

I01-95t

4180
99 75

135-45

133 98

S2-t>»

Lond'n
prices.*

118)4

102H
41«
99VS

134Hi

133X
65

4-8»

Jan. 24. Jan. 25.

tf.Y.

prices.

118-09

101-67J
40-18

98-98

133-88

131-56

31-481

LmuVn
prices.*

118^

40

VSStH

131

em

4-90

N.T.
prices.

11821
101-77;

39-85

98-59

13317
130-47

31-14t

London

prices.*

102«
40

1S3M
130«
62%

4-90 1<

Jan. 26.

jsr.T.

prices.

11809

101-92t
40-42

98-98

134-01

132-05

31 -851

Lond'n
prices.*

118H
1025<

40«
99Ji

134H
13m
61

Jon. 27.

K.T.
prices.

118-21

iai-67i

30-93

99-47

18,3-76

13107
81-85+

118M

*m
99)<

134«

130J4

63«

• Eipressed In their New York equivalent.

Reading on basis of $50, par value.

t EX'lnterest.

The Bank of England return for the week shows a

loss of £149,000 bullion—that being the net result of

its shipments to Paris, and of its receipts from domestic

sources; a further sum of £161,000 was withdrawn and

shipped to Paris on Thursday, and on Friday the Bank

lost £122,000 more. The Bank of France reports the

large gain of HI, 32;!,000 francs gold, and of 93,672,000

francs silver. We are rather inclined to doubt the

accuracy of this report as to the extent of the gain of

gold
;
yet it may be coirect, though we have not been

able to confirm or disprove the report. The Bank of

Germany gained 15,562,000 marks. The following shows

the amount of bullion in each of the principal European

banks this week, and at the corresponding date last year.

Bank of England
Banket France

Bank of Germany

Total tug week
Total preTloug week

Jan. 26, 1832.

Gold.

£
20.401,174

31.006.902

6,734,412

53,142,488
53.643,836

Silver.

49,362,346

20,203,238

69,765,584

65,433.888

Jan. 27, 1881.

Gold.

•24,686,242

21,522,754

6,965,250

53,574,246
52,930,180

Silver.

18,511,711

20,895,750

69,407,461
69,058,892

Money on call was influenced early in the week by the

talk of gold exports, and little disposition was manifested

to make time loans. By "Wednesday the demand became

less urgentj, and rates fell off. The domestic exchanges

at Chicago and St. Louis remain at a slight discount

sufiBcient to arrest the return movement of funds. The

revival in the wheat speculation at Chicago will explain

the change at that point. Mail advices from St. Louis

repoit the country well supplied with money. The ex-

changes at Southern points are pretty much as last

reported, and altogether the flow to this centre from the

interior has remained unchecked. The Treasury opera-

tions for the week have resulted in a gain (which is a loss

to the banks) of $1,131,843 02. But in view of the

interior movement noted above, the bank holdings of gold

and currency should remain much as they were last week.

The following will show the extent of the interior move-

ment.

Xtetiptt at and Shipmenitfrom N. T. Reeeived. Shipped.

Currency $2,091,000

30,000
$312,000
120,000Gold

Total $2,121,000 $462,000

The Bank of America received $500,000 gold during

the week, en account of the associated banks, for deposit

jn^the vault.

In stock circles the week has been an eventful one.

The development of Mr. Vanderbilt's intentions with

respect to Reading; the purchase of a controlling interest

in the St. Louis & San Francisco by Messrs. Oould and

Huntington; the definite announcement of an early con-

solidation of the Louisville & Nashville with the Chicago

& Eastern Illinois, the Evansville & Terre Haute and the

Evansville Terre Haute & Chicago, extending the Louis-

ville & Nashville system to Chicago; the intelligence from

different parts of the country with respect to various rail-

road enterprises proposed and projected, but still largely

in embryo; the refusal of the State, through its Attorney

-

General, to bring another suit against Manhattan for dis-

solution of charter ; and finally the adoption, early in

the week, by all the trunk lines, of the new tariff, raising

rates to higher figures ;—are all events calculated to exercise

an important bearing upon the properties chiefly con-

cerned. Yet it cannot be said that they had any lasting

or permanent influence upon the market as a whole, except

so far as the improvement on Friday can be traced to

these causes.

The controlling influence during the week has been the

European financial news, causing great sensitiveness.

Speculators for a fall to«k advantage of the threat-

ened gold exports to press the market down, and they were

aided to some extent by the sales of stock by foreign

bankers on European account. The arrival of three

steamers between Saturday and Monday enabled deliveries

to be made of stock which had previously been sold, and

this was followed by further sales by the foreign bankers

on cable orders. The favorite stocks with these operators

appear to have been New York Central and Lake Shore,

and there is as yet no indication of a disposition on the

part of Europeans to take them back.

Besides this foreign supply there has been some unload-

ing by speculators who had a profit on purchases made on

early advices of preparations for the settlement of the

railroad war. This disposition to sell was encouraged by

the sudden revival of the speculation in wheat at Chicago,

the theory being that the advance in the price of grain

would block exports and therefore stop the movement to

the seaboard. The announcement on Monday that the

Boston & Albany had declined to advance rates in accord-

ance with the agreement made onthe preceding Thurs-

day afternoon helped the trunk-line shares downward, but

this was followed by a reaction on Wednesday, when

that road agreed to conform to the settlement, and when

steps were taken by the trank-line managers to select

the arbitra^tors. It is probable that this railroad

settlement will continue to be an important factor

in the stock speculation for some time. It is so easy for

the parties to the negotiations to arrange and derange the

details from time to time, and moreover the temptation to

do so is so great that it is scarcely reasonable to expect

that it will be resisted. The purchase by Messrs. Gould

and Huntington of a control of the St. Louis & San Fran-

cisco was regarded by some speculators as indicating Mr.
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liould's posiiion upon tho market, which haa not been

clearly dofinod since his return from tho West, and

accordingly tho SoutUweslorn properties were sharply

advanced on Thursday. The Elevated stocks improved

on "Wednesday on tho announcement ot tho Attorney-

Gancrars decision. Yestorday tiio whole market im-

proved, both in tone and prices.

Government bonds continue strong and there is a steady

investment demand. Since our last tho redemptions at

the Sub-Treasury have been $00,500 of bonds embraced

in the lOJlh and $SP.5,700 of those in the 106th cal.'s,

leaving about $1,CG3,750 of the former and $0,314,150 of

the latter still outstanding.

The payments by the Assay Oflico through the Sub

Treasury for the week amounted to $98,032. The receipts

by the Assistant Treasurer from tho Custom House were

as follows.

Jhitiet.

OontMlng of—
Date.

aoid.
XT. 8. saver saver
r>-ote». Dollars. OertiJUxitet.

Jan. 20... $3t* 7.087 92 $251,000 $33,000 $1,000 $100,000
" 21.... 432.030 8S 322,000 15.000 1,000 95.000
" 23.... 554.935 66 406.000 33,000 115,000
" 24.... 757,956 07 55 4.000 37,000 1,000 160,000
" 25 ... 303,283 32 224,000 26,000 57,000
" 20.... 257.098 18 187,000 13,000 1,000 58,000

Total... $•2,098,092 03 $1,917,000 $157,000 $1,000 $591,000
—

DIFFERENTIAL RATES NOT SETTLED YET
Further progress seems to have been made during the

week towards perfecting the arrangements for a settle-

ment of the railroad war. Rates have been raised on all

the roads, though the time contracts must run out before

the new schedule will cover all tho business. What is of

more importance, however, the difficult work of selecting

commissioners, contemplated by the original contract, has

been successfully completed ; at least such an agreement is

reported to kave been reached, though the names fixed

upon have not yet been announced. It remains to be seen

now what report the commissioners will make as to

diSereutial rates and whether when made the different

roads will accept it. With regard to these questions it is

not clear yet whether the original contract between the

companies makes the commissioners' conclusions binding.

In the meantime it is well enough for the commission-

ers, railroad Presidents and the business community gen-

erally to understand that among merchants here very

little interest is felt in this settlement. Wall street of

course likes it and believes in it, but until these commis-

aioners report, and the nature of that report is known, there

will be no approval or acceptance of the agreement by the

mercantile community. We believe we do not overstate

the case when we say that our people will never again

quietly submit to what are called differential rates. Com-
missioners may report in favor of them and Presidents

may agree upon tkem, and bind themselves through a pool

to an observance of tho agreement, but if needs be a power
higher than they will sooner or later break it.

We speak more strongly than is our wont, because we
Icnow that there is a feeling existing here which will

brook no compromise, and at baso it is right in principle.

It has, to an extent, shown itself in the past, for it has

been the power behind every movement proceeding from
this city against railroads. Our business men are not

tainted with communistic ideas, but they have of late

years been lending their aid to schemes and measures
that savor strongly of communism, being thrown into that

attitude through the disregard of their rights and inter-

ests by corporations. This discrimination, for instance, is

imposing upon our commerce a burden it cannot bear ;

and if it is continued the people are sure to take tho

remedy into their own hands, until this popular feeling

finds expression in legislative action. Demagogues of

course take advantage of the spirit the wrong incites, and

so tho movement ends in legislation not alono forcing

New York roads to carry as low as the lowest, but

jeopardizing vested rights and interests. This is greatly

to be regretted, but the remody lies in the hands of those

who provoke the contest.

What is the question at issue ? Every reader knows
it is a very simple one—merely this : Shall New York
continue to allow more favorable rates to Philadelphia

and Baltimore, in shipments from tho West, than she her-

self secures ? In this era of close figuring and small proflts,

shall she quietly acquiesce in granting those cities an advan-

tage that can have and does have but one effect ? That is

the whole issue. Everybody can see its importance to each

merchant in this community, for it does not require

argument to prove that a three-cent higher rate will

eventually turn a large portion of the export trade, and

with it the import business, through the more favored

port. It is only a question of time, and of how long a time

merchants who have already been compelled to establish

branch houses or make business arrangements at Balti-

more on account of this discrimination, can perhaps best

answer. Peace between railroads is of course desirable,

but if communities and their ousiness connections must bo

sacrificed to attain it, better we say, a hundred times

better, that the war should continue. And this is in the

stockholders' interest as well as our merchants', for one can

prosper only as the other prospers.

A curious feature of this controversy has been that

Philadelphia and Baltimore have hitherto made common
cause against this port. Why that should be so is not

clear. Of course each believes it should be allowed lower

charges than New York, but Baltimore also wants

lower charges than Philadelphia. It not only insists

upon discriminating against NewYork, but against Philadel-

phia as well, and the amazing point is, that Philadelphia

likes it. To be sure, Baltimore does not, in this latter

case, ask for so large a difference in its favor, but the

effect is the same. Baltimore must gain business at the

expense of the other two ports. Furthermore, with one

cent against Philadelphia, the natural growth of its foreign

trade will even more surely suffer, since New York has

other ad vantages which in part enable it to overcome the

higher charges.

We have been led to throw out these suggestions be-

lieving them to be timely at this juncture in these railroad

negotiations. The proposition is made that the differen-

tial rate question be avoided, by making a tonnage divi-

sion. That maybe possible, though it looks to us diflBcult;

but in whatever way it may be done, so long as the object

sought is secured, our merchants will not worry over tho

manner of its coming.

THE NEW MOVE IN THE SOUTHWEST.
The purchase of the St. Louis & San Francisco ky

Messrs. Gould and Huntington we regard as the most

important move that has been made in the Southwestern

system of railroads for a long time, both in it* bearing

upon railway projects and upon railway building. It not

only emphasizes and strengthens the alliance between

these two great railroad operators, but it makes more

evident and more certain their purpose to render the com-

bination effective by preventing rivalry and undermining

opposition. Where competition threatens to become

dangerous, it is to be bought off. Where it cannot fao

bought off, it 13 to be deprived of its power for harm.
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Mr. Gould's desire is to secure undisputed control of the

trade of tke Southwest. Mr. Huntington would retain

(his commanding influence over the trade of California,

and add that of Arizona and New Mexico. The St.

Louis k San Francisco, inclined to be aggressive, was on

the one hand reaching out for the business in Mr. Gould's

'territory, and on the other hand, through the Atlflntic &
Pacific, menacing Mr. Huntington's supremacy in Cali-

fornia. Thus its existence and extension interfered

materially with the plans of each, and as it was not feasible

to prevent this by direct attack, it was bought and so made

to further those plans.

"With the St. Louis & San Francisco in his possession.

Mr. Gould controls all the railway avenues to the South-

west, with the single exception of the Atchison Topeka &
Santa Fe, and that to a large extent traverses a section of

country where his interests are not at present very heavy.

He controls the Iron Mountain, the Missouri Kansas &
Texas, the Missouri Pacific, to which must now be added

the St. Louis & San Francisco. A glance at the map wil[

show any one that south of Kansas City and the

Missouri River, and east and south of the State of Kansas,

he has not a single competitor. In that vast district, em-

bracing all of Southern Missouri, the whole of A rkansas

and Indian Territory, and a great part of Texas, he is

supreme master. Nor does there seem to be any prospec-

tive competitor to dispute seriously with him in the near

future the possession of this territory, except it be the

Texas & St. Louis narrow-gauge enterprise, which, as its

name implies, will connect Texas with St. Louis, and which

is at present displaying many signs of activity.

Aside from its being an independent line midway
between the Iron Mountain and the Kansas & Texas, the

immediate danger with which the St. Louis & San Fran-

cisco threatened the Gould system was that it had laid

out and was constructing a line of road south from its

main stem, through Arkansas and the Indian Territory to

Northern Texas, there to connect with the Houston &
Texas Central, a road not in the Gould system, which

was to build north to meet it, (to Paris on the Texas &
Pacific, we believe.) The proposed line—already com-

pleted part of tne way—runs parallel with the line of the

Kansas & Texas, and would of course have destroyed

that company's monopoly of the Indian Territory business.

The line can be built or not now, just as Mr. Gould
chooses, but competition is avoided. Furthermore, it was
also reported that instead of continuing to use, as now,

the Missouri Pacific track from Pacific to St. Louis, the

San Fran.dsco company would build its own road between
those points. This movement, also, Mr. Gould has

arrested.

But moie liian that, the St. Louis & San Francisco
gives Mr. Gould a half interest in the Atlantic & Pacific.

It will be remembered that at first the San Francisco
company was possessed of the entire interest, but about
two years ago it determined to dispose of part of it ; both
Mr. Gould and the Atchison party were anxious to secure
that part, and made efiorts to that end, the Atchison
finally carrying off the coveted prize. Mr. Gould, also, has
now obtained a foothold in the enterprise, through his pur-
chase of the San Francisco road. As soon as the Atchi-
son acquired its interest, the Boston people back of the
company, with their usual enterprise, proceeded to put the
work under construction. The Atlantic & Pacific charter
provided for a line through the Indian Territory, New
Mexico, and Arizona, to the Pacific, but as the right of
way in the Indian Territory had not yet been obtained, it

was determined to build the western portion of the road
first, from Albuquerque to the California boundary, 600

miles. Of this distance, more than 300 miles are now in

operation, and the remainder is well under way. Recently

it is understood the company obtained from the Indians

the right of way through the Indian Territory, and is now
asking Congress to confirm the action of the Indian nation.

Anticipating, no doubt, a favorable response, the com-

pany last week called for a subscription of $16,500,000,

with which to extend the Western Division to the Pacific

Coast, and to build the Central Division from Vinita, on

the St. Louis & San Francisco, through the Indian Terri-

tory to Albuquerque. Thus it will be seen that the

Atchison and the San Francisco would have independent

lines from St. Louis and Kansas City right through to the

Pacific Coast.

Such a condition of things, as will easily be understood,

was very distasteful to both Mr. Huntini/ton and Mr. Gould.

Through the juncture of the Texas & Pacific and the

Southern Pacific, a little east of El Paso, they had but

recently formed a through route of their own, and now it

seemed ail but assured that another would be formed,

over which they could exercise no control, only a few

hundred miles north of theirs. Mr. Huntington appeared

especially displeased because of the prospect that his Cali-

fornia territory would be invaded. Ho was at one time

reported to be negotiating with the Atlantic & Pacific for

an abandonment of its line through California, but these

negotiations apparently met with lut indifferent success,

so he determined to buy, jointly with Mr. Gould,

the St. Louis & San Francisco, and thus force a set-

tlement. It is now stated m the World newspaper

that the Atlantic & Pacific will buLld no further west

than the Colorado River, and that the Southern Pacific

will construct a line eastward to meet it there. If Mr.

Gould still retains his sway over the Union Pacific, all the

Pacific roads, except the one on the extrem ! north, the

Northern Pacific, are in his hands. All business west

from, or east to, points on the Mississippi and Missouri

Rivers, like Omaha, St. Louis, Kansas City, and Memphis,

and going to or coming from the Pacific Coast, will be

under his control. And Mr. Huntington, when the neces-

sary links in the Chesapeake & Ohio system are supplied,

will have a line from Ocean to Ocean.

A point of some interest in this connection is the effect

the change of ownership in St. Louis & San Francisco

will have upon the Atchison Topeka & Santa Fe. That

road at present has an outlet to the Pacific Coast over the

Southern Pacific, with which it connects at Deining,

in Southwestern New Mexico. Naturally enough, it

wants an outlet of its own, and the Atlantic & Pacific was

to provide it. But now it is to he deprived of this, if the

statement above quoted is correct. It is a question in our

mind whether the Atchison company may not lose all

control over the Atlantic & Pacific. To be sure, it has an

equal interest with the San Francisco company in the road,

buc how can that interest be retained except through

stock ownership ? The stock allotted with the first sub-

scription, that for building the Western Division, went in

equal proportions to the two companies and was held by

them, not distriouted. The stock to go with the subscrip-

tion now called for is to go to the subscribers, and there

are to be 7,500 blocks, $1,100 of stock to each, making

$8,250,000 altogether.

It appears that it has been agreed between the two com-

panies in interest, that only 2,500 blocks shall be assigned

to each, and that the remaining 2,500 shall bo placed at

the disposal of a syndicate " for the purpose of establish-

ing a foreign as well as a domestic market for the com-

pany's securities." Assuming that the 2,500 blocks

(carrying $2,750,000 stock), allotted to each company's
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stockholders will be held by those stockholders in their

respective companies' intorcBt, the balance of power would

be lodged in the $2,750,000 Block hold by the syndicate.

Now what is to prevent Messrs. Gould k Huntington from

acquiring tliis stock? Of any future issue, each company

it is i>ro3uraod will get one-half, so that the $2,750,000

held by the syndicate would always rcaaain the balance of

power. Then, having acquired this stock, how could the

Gould party be ousted? It is possible that the Atchison

Company is protected in some other way against a loss of

control by the original agreement, but we throw out the

above suggestions in view of the importance of tlie matter.

After all, however, it would seem that there is but one way

in which the Atchison Company will be materially ailected,

and that is through the loss of an independent outlet to

the Pacific Coast. And that is a loss of an advantage

which was still to be realized, not an advantage which

the company already enjoyed. Its present business is

nowise endangered. The company has prospered

remarkably of late years, and if there is to be a check to

its prosperity in the near future it will be because of

some other circumstance than the loss of a Pacific connec-

tion. H«sides, the Sonora road in Mexico is being puf^hed

to completion rapidly, and this will give the company a

terminus at Guayraas, a fine seaport on the Gulf of

California. 'i'he Mexican Central, another enterprise

undertaken by Atchison people, is also being vigorously

pressed forward, work being in progress at both ends.

So it will be seen that even without the line to the Pacific

the Atchison has very good prospects of new and

increased sources of business.

COTTON SUFFLV AND CONSUMPTION IN
EUROPE.

The special cable we received yesterday brings us all

the particulars of Mr. Ellison's annual cotton review

issued in Liverpoul on Thursday of this week. Our
readers will find his statements extremely interesting and

well worthy of careful study and examination at this

juncture. Knowing the importance of his facts and esti-

mates, we have bad pretty much the whole circular trans-

mitted to us by cable. And yet as it comes so late we
are unable, in the crowded state of our columns, to make
room for all the annual figures. Still, we give everything

that bears upon the issues of the day.

And first, as to future consumption and supply, Mr.

Ellison presents a v<Ty full and carefully-prepared

analysis. With regard to arrivals from sources other than

America, he estimates the total from January 1st to Octo-

ber 1st, 1882, at 1,880,000 bales, or in average bales of

400 lbs. each at 1,807,000 bales,—which with stocks on

hand Dec. 3 1st make the details of his estimate as follows.

From Jan. 1 to Oct. 1. 1882.

Supply from India.

.

Supply fnim Esrypt.
Supply from Biazil..

Supply sundrie.s

Actual bales 400 Ibs.bales.

1,240,000

280,000
280,000
80,000

1,880,000
Stock at ports Dhc 31,1881
Stocks in the milU Dec. 31, 1681 '.

Making tfifal from sources other than America
Le8,s stock at ports and mills Sept. 30, 1882

(estimaied)

Leaving net supply from sonrcHS other than U. S

1,807.000
803.000
386,000

400 Ihs.balet.

Bntimated Kuropean consumption balance of the
8«a«on (30 weekH)

Less supply as above from various sources

Balance required from Uoitod StatM
Or io bales of 4S0 lbs. eaeb

4.992,000
2,031,000

2,961,000
2,631,000

It will thus be seen that the amount needed from America,

according to this statement, is only 2,631,000 bales, and to-

secure that he claims that a crop of 5,500,000 bales ia

ample, as follows.

Stock at U. 8. ports Sept. 1, 1881... ba!«s.
United States crop of 1881-82

Total supply of American bales.
Stock remaining August 31, 1882 (estimated)

L>-aving for delivery balt-s.

Requiied for America, Canada and Mexico

Available for European delivery bales.
Shipments to Europe from Sept. 1 to Dec. 31

Amount of above shipments afloat Dec. 31 bales.

Leaving to be received in Sept., 1882, from next crop.

Total supply to October 1, 1882 bales.

218,«0»^

5,SOO,000-

5.R18,000

1,980,000

5,718.00a
200,000

i,53S,000

1,524,000

2.014,000
542,000

2,556.000
76,000-

2,631,000

We have no time or space for comment on the abovo
to-day. It will be noticed, however, that according to it

he allows for the United States only about 60,000 bales

more than last year. That is hardly sufficient, we think >

but as he leaves stocks in Europe of nearly a million

b.ales at the end of the season, that point is not so mate-

rial. Besides, his estimate is made on a crop of only

5,500,000 bales in the United States.

As to consumption during December, and for the three

months of the year since last October, we have only room
to present the usual figures. Spinners' takings, in actual

bides and pounds have been as follows.

From Oct. 1 io Jan. 1. Oreat Britain. Oontinenl. Total.

For 1881.
TuUinj^rt liy fli)iniier3.. -bales 936,800 G30,3^0 1,617.190
-Vvni-aj?!! wci^lit of l);ilcs 44.) 44ti 441-5

il5,00-2,400 209,30.7,^0-1 714,369,600

For (880.
Takings hy siiiimi'i-s.. .bales 8.54,410 632,880 1.187,290
Avci-iige wcisjlit of tialcs ... iry.i 441 448
TiikiUKS ill iwmiids 337.047.730 279,10r>,()->(l G6I,U7.810

According to the above, the average weight of the deliv-

eries in Great Britain is 443 pounds per bale to Jaiuviry 1^

against 453 pounds per bale during the same time last sea-

son. The Continental deliveries average 440 p-^unda^

against 441 pounds last year, and for the whole of Europe
the deliveries average 441i{)ounds per bale, against 448.

pounds during the same period last season. In the follow^

ing table we give the stock held by the mills, their taking*

and tneir consumption, each month since October 1, all

reduced to bales of 400 pounds each for this season and
last season. It is a very convenient and useful summary.

Oct. 1 to Jan. 1.

Bales of 103 lOs. each.

000* omitted.

2,996,000

965,000 I

2,031,000

For the 39 weeks from January 1, 1882, to October 1, i

1882, Mr. Ellison estimates the consumption at rJ8,000
bales per week, or a total of 4,992,000 bales of 400 lbs.

each, which would leave the amount required from
America as follows. I

Si.imiei-s' 8to<'k Oct 1.

riiUiiiK» lu October...

Total supply
Coimuiiiptiou ill Oct..

3piiiiicr.s' 8to<!k Nov. 1

rakiugH lu .Novouiber

Total supply

Consuinptloulu Kov .

Spinners' stock Deo. 1

Takings in December.

Total supply

Consumption in Deo..

Spi" Tiers* sfooV .Tun, l'

1881.

Great

Britain

25,

336,

361,

280,

Conli-

ttenL

240,

133,

373,

232.

81,

363,

444,

280,

164,

338,

502,
3.'>0,

141,

303,

449,

261,

188.

307,

495,

2C1.

Total.

205,

4U!),

734,

512,

2.2,

671.

893,

.i41.

352,

C45,

997,

611,

1880.

Great

BrUain

27,

271,

Conti-

nent.
Total.

112.

:29,

139,
400,

208,

264,

241.

21 B,

539,

480,

34,

311,

25,

237.
59,

551,

348,

264,

262,

216,

610,

430,

S4,

382,

166,

319,

46,

331,

130,

713,

377,

276,

843,

625,

'34. ;»Brt.
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To make the comparison with last year more striking,

we have brought together the above totals and added the

average weekly consumption up to the present time for the

two seasons.

Oct. 1 to Jan. 1. 1881. 1880.

Bates of 400 lbs. each.

000» omitted.
Great

Britain

Conti-

nent.
Total.

Great

Britain

Conti-

nent.
Total

Spinners' stock Oct. 1.

Takings to Jan. 1— 25,

1,037,

240,

748,

263,

1,785,

27,

967,

112,

697,

139,

1,664,

fiUDDlV 1,062,

910,

958,

754,

2,050,

1,664,

994,

877,

803,

708,

1,803,

Consumption 1,585,

Spinrers' stock Jan. 1 152, 234, 386, 117, 101, 218,

Weelclj/ Consnmplion.

00« omitted.

70,0

70,0

70,0

58,0

58,0

5S,0

128,0

128,0

128,0

66,0

66,0

68.0

54,0

51,0

55,0

120,0

In November
In December

120,0

123.0

The foregoing shows that the weekly consumption in

Europe still continues at 128,000 bales of 400 pounds

each, and that the mills both in Great Britain and the

Continent have better stocks than a year ago—that is to

say, together they hold 386,000 bales against 218,090 bales

same time last year.

MR. VANDERBILT AND THE READING.
Mr. Vanderbilt's object in acquiring the Philadelphia &

Reading has this week been brougkt out in a clear light.

That there is to be a connection between it and the

Central is now no longer doubtful, and as a consequence

the Reading will have opened to it a Western market for

its almost inexhaustible supply of coal, and will become a

trunk line between the West and Philadelphia. The ad-

vantages of such a connection to the Reading will be very

great, and to the Vanderbilt system they will be hardly

second in importance.

The extreme Western and Northern terminus of the

Reading at present is at Williamsport, Pa. The problem

is how to establish a connection from that point with the

Vanderbilt lines and thus form a new through route.

The Northern Central and the Philadelphia & Erie con-

nect with the Reading at the point named ; but because

of their affiliations with the Pennsylvania road, these have
always been unavailable to the Reading. It remained to

devise some other means for securing a Western outlet.

This point the developments of the week show was settled

between Mr. Vanderbilt and Mr. Gowen before the late

election, as was generally believed at the time^ and in

return for Mr. Vanderbilt's agreeing to cast his proxies

against the Bond ticket Mr. Gowen agreed to accept cer-

tain conditions which he is now fulfilling.

One of these conditions it appears was the transferral

of Readipg's interest in the Jersey Shore Pine Creek
& Buffalo to Mr. Vanderbilt. This having been done,
there was a meeting of that company on Tuesday, at

which directors and officers were elected in the interest of
the Vanderbilt party. It is stated that work on the road
will be vigorously pushed, so that the line may be com-
pleted before the end of the present year, and that a per-

petual agreement has been entered into between it, the
Central, the Reading, the Geneva & Lyons, the Syracuse
Geneva & Corning, and the Corning Cowanesque &
Antrim. The last three are small roads, but, together
with the Jersey Shore road, they will supply the connect-
ing link between the Central and Reading. They form a

• line of road extending from Lyons, on the Central, to
Antrim in the northern part of Pennsylvania. This latter
point is probably less than 50 miles distant from Wil-
liamsport, so that that is all that remains to be built to
bring the Central and Reading together.

The Jersey Shore road was organized many years ago,

and up to the latest date for which we have returns

$839,335 had been spent on it, though how much the

Reading spent we do not know. No track has yet been

laid. It provides for a line from Williamsport to Port

Allegheny, on the Buffalo New York & Philadelphia, via

Coudersport. By a slight deviation in the route, which it

seems likely will be made, Antrim would be reached, and
thus the necessary connection with the Central completed.

By building the road its entire length to Port Allegheny,

a very favorable route would be had to Buffalo over the

Buffalo New York & Philadelphia. As far as the Central

is concerned, however, it is not necessary to build the

whole line, for the anthracite coal fields will be open to it

the moment a junction is effected at Antrim, and as for a

through line to the West the route would hardly be much
less circuitous via Port Allegheny and Buffalo than

via Antrim and the Central. Either route, though, would
probably be sure of a fair share of through business,

both East and West. It may be, too, that

Mr. Vanderbilt's plans reach further than would
at present appear. If the Jersey Shore should be com-
pleted to Port Allegheny, it would not require much
additional mileage to establish communication with the

Lake bhore. The Ashtabula branch of the latter extends

to Oil City, from which to Port Allegheny is only about

125 miles, which if built would place the Reading in

excellent position for Western business.

However, the connection between the Central and
Reading seems assured, and the benefits to flow from it to

both companies can hardly fail to be large, as already

remarked. The Central will not only have cheap coal

placed at its disposal in abundant quantities for its own
use, but will also be certain of a large west-bound traffic

to be carried in cars which would otherwise be hauled
back empty, so that any additional receipts from this

traffic will almost all be clear net profit. Coal has played

a very important part in the business of the Central's

trunk-line competitors, and two at least—the Erie and the

Pennsylvania—were thus enabled to offset in the late

fiscal year the severe losses resulting from the trunk-line

war. The Erie in 1880-1 increased its receipts from coal

traffic no less than $1,661,810. The Central also increased

the volume of its coal traffic, but its total of this freight is

even now less than half that of Erie and is besides hauled
for shorter distances. It is not strange, there-

fore, that Mr. Vanderbilt should have sought
means for curing this inequality and removing
this disadvantage by acquiring control of the largest piece

of anthracite coal property in the United States. Not only
this, but with the Reading in his possessisn Mr. Vander-
bilt gains an entrance injo Philadelphia. More than that,

the Reading controls the Bound Brook route, which with
the Central of New Jersey forms a line to New York, so

that when the piece of road between Antrim and Wil-
liamsport is completed Mr. Vanderbilt will have two
outlets to New York and one to Philadelphia.

But probably the connection between the Reading and
Central will be of even greater benefit to the former

than to the latter. It is certainly not easy to over'

state the advantages to the Reading. That road, hav-

ing had no Western connections of its own, has

hitherto been in a great measure shut out from
Western markets. It had to compete with the

Pennsylvania, and yet had really no alternative when
the termini of its road were reached but to deliver its

business to that company or some one of that company's

connecting lines. Thus competition was virtually impos

sible. Now all this will be changed. With the Vande^
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bilt lines open to it, it will be able to carry coal all the way

througk. In addition, from a road chiefly local in its

character it will rise to the proportions of an east and-west

trunk lino. That this will add to its business no one will

deny. It will got some of the Eastern througk traffic,

and in return will send coal and other freight back. In

this respect ita prospects are better now than they have

been at any time within the last few years.

Not the least of the advantages that will accrue to the

Eeading is the probability that hereafter any disposition

on Mr. Gowen's part to engage in extravagant schemes or

entertain wild ideas will be sharply checked. We have

never been among those who have questioned his motives,

nor have we doubted his devotion to the company and its

affairs. In the general abuse that has been heaped upon

his head, we have taken no part. At the same time we

have been compelled to admit that his sanguine tem-

perament and hopeful nature have led him into many

errors, and that experience apparently has not taught him

moderation. Devoted to the company's interests with a

singleness of purpose that could not but gain for him

credit, it was nevertheless but too evident that he fre-

quently evinced a lack of ordinary foresight and care,

and that his management did not commend itself to pru-

dent men. For these reasons, as we stated some months

ago, we did not think it wise that Mr. Gowen should have

undivided control of the great property to be administered.

Yet we expressed the wish that he might in some way or

other be placed in restricted control, so that while the

company would not again have to run the risk of failure,

resulting from his too confident financiering, it would not

be deprived of the very valuable services which he was

able to render, by reason of his familiarity with tlie com-

pany's affairs and his intimate knowledge of the details.

This condition, so desirable, has now been secured. Mr.

Gowen is President, but Mr. Vanderbilt is the power

behind the throne—more powerful than the throne itself.

It was the 72,000 votes controlled by Mr. Vanderbilt that

_elected Mr. Gowen, and the Vanderbilt interest, according

to all reports and belief, has been very largely augmented

since, so that, the Messrs. McCalmonts having disposed of

their stock, it is certain that Mr. Vanderbilt is now the

largest single owner of the company's shares. His holdings

are large enough to give him sway over the company's

management, and he will direct its future policy. Mr.

Gowen, as nominal head, will have sole executive control,

in which position ha has the power to be of great benefit

to the company, while deprived of any power to do it

harm. ^

It remains to place the company again on a firm finan-

cial basis. Mr. Gowen is still wedded to the deferred

bond scheme, which now apparently has Mr. Vanderbilt's

sanction. There is no doubt that it would in many res-

pects be difficult to devise another having so many advan-

tages as this, and if, by removing the irredeemable fea-

ture of the deferred bonds, upon which the Court based

its decision of their illegality, they would come under the

sanction of the law, perhaps no further objection would
be raised to their being issued and the incubus of a floating

debt bo removed. Mr. Gowen's plans for a general mort-

gage to take up at a reduced rate of interest all existing

mortgages, and thus save annually a large amount in the

interest account, are also to bo pressed forward. If they
can bo carried out, another load would be lightened, for

the annual interest and rental charge weighs heavily upon
the company. It is reported that in the interest of his

schemes Mr. Gowen will make another trip to Europe
shortly. It is to be hoped that he will succeed. But
whether he does or not is not of so much consequence

now aa a year ago. If the present measure fails, another

one can bo prepared. With Mr. Vanderbilt back of the

company thero neod be no fear that the concern will go to

pieces and the stock bo wiped out.

COMMERCIAL AND FINANCIAL REVIEW OF
GREAT BRITAIN IN \?>^\.

[Communicated by our Tx)ndou CoiTO»i)oii(lcnt.l

After many years of depression, inactivity and small profits

in trade, extending as far back as the autumn of 1873, the buHi-

ness of the country has once more revived, and we have to

chronicle a condition of things during the past twelve months
which shows that, in spite of increasing competition throaghoat

the world, the recuperative powers of tha country are great, and
that no apprehensions need be felt with regard to the fatare of

our commerce. At the close of several recent years it has

been thoaght that this revival was to be realized, but until the

commencement of 1881 those hopes were entertained only to be

disappointed.

It is true, indeed, that in the autumn of 1879 the American

demand for our goods and for other manufactures assumed
largely-increased proportions, but our trade with other countries

did not make much progres.s, and consequently no general recov-

ery took place. The year 1881 was, from a commercial point of

view, an improvement upon its predecessor, but it was never-

theless a disappointment, there being insufficient confidence to

justify any considsrable extension of business. During the

past twelve months, however, bnsines.s has been conducted with

greater freedom. Much caution and judgment have been

shown, and there is every reason to believe that the commer-

cial condition of the country is sound. The increase in the

volume of business is considerable, but it does not appear that

the foreign markets have been overstocked or that speculation

has been carried beyond judicious bounds. This is a very

,

satisfactory feature.

It is also a matter for congratulation that not only has onr

foreign trade improved, but there has been a decided increase

in the home trade, resulting, in some measure, from a some-

what better agricultural season. Although there is still much
room for improvement, the yield of agricultural produce in

England and Ireland has been in excess of former years, though

in Scotland the disappointment has again been very serious.

The season has not been so unpropitious as in 1880 and 1879,

but at the same time farmers are still a suffering class, and a

long time must elapse before there can be any substantial

amendment. If, however, so small a revival of prosperity as

has been apparent among the farmers this year should exercise

so beneficial an influence upon our domestic trade, we may cer-

tainly hope for much greater activity should we be once more

fortunate in harvesting a series of good average crops.

The course of the money market during the past year has

been more than ordinarily eventful, and ha.s been the source of

much surprise and discussion in many quarters. During th«

first seven, and especially during the summer, months the rates

of discount were low ; but a change in the position of affairs

manifested itself early in the autumn, and the Bank rata

advanced somewhat rapidly from 2>6 per cent, which was the

quotation from April 27 to August 16, to 5 per cent, which

change was effected on the 6th of October. That rate—notwith-

standing the open market quotation at one period declined to

nearly 3 per cent for three months prime bank bills—has been

maintained, and during the last few weeks the outside quota-

tions have had an upward tendency, and are now very little

below those current at the Bank of England. The Bank rate

at the commencement of the year was 3 per cent; on January

13 it was raised to 'i}i per cent; on February 17 it was reduced

to 3 per cent; on April 28 to 2>^ per cent; at which point it

remained until August IS, when it was advanced to 3 par cent;

on August 25 it was further raised to 4 per cent, and on October

6 to 5 per cent, which is the closing quotation for the year.

At the commencement ot the year the supply of gold held

by the Bank of England amounted to f24,269,276, the reserva

of notes and coin to ^12,315,436, and the pn>portion of reserve

to liabilities to 3616 per cent. On March 23 the supply of gold

was £23,119,380 and the reserve £17,888,185, while the propor-

tion of reserve to liabilities was 48 83 per cent. The smallest

mpply of bullion recorded during the year was on November

80, when it was £20,588,703, and the smallest reserve was on

October 12, when it did not exceed £9,918,508. The Bank was

relatively strongest on February 33, when the proportion of
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reserve to liabilities was 49-78 per cent, and weakest on October

5, when it was only 3019 per cent. The following is a state-

ment showing the sifnation of the Bank of England each week

of 1881, with the Bank and market rates of discount at the

same dates, in hundreds of thousands of pounds sterling—
00,000's being omitted.

Date. Circu-
lation

Jan. 5
" 12..
" !'.>..

•• 20..
Feb. 2..
" 9.
" 16
" 23.

Mar. 2.
" 9
" 16.
" 23.
" 30.

April <!

.

" 13.
•' 20.
" 27.

Maj- 4.
" 11.
" IS.
" 25.

June 1 .

" 8.
" 15.
" 23.
" 29.

July «.
•• 13.
" 20.
•' 27.

Aug. 3.
'• 10.
" 17.
" 24.
•' 31.

Sept. 7.
" 14.
" 21.
" 2X.

Oct. 5.
" 12.
" 19.
" 2(5.

Nov. 2.
" 9.
" 16.
" 23.
" 30.

Dec. 7 .

•' 14.
•' 21.
" 28.

£
2,0
26.5
26,4
26,0
26,3
25,9
25.4
25.3
25,8
25,1
25,'J

2.5 2
25,8
20 6
20,7
20.5
26,3
26.9
26,7
26,7
26,3
2t.,8
26,''

26,3
26.4
27.0
27.5
27,3
27,2
27,0
27.7
27,4
27,0
20.6
2i!,7

20,5
2(i.2

26,1
20 3
27.1
20,9
20.7
20.2
20,5
26,1
20
25.6
25,5
25,4
25.3
25, -i

25,5

Cash.

Deposits.

Pn- Fub-
vate. lie.

£
24,3
24,1
24.3
24.7
25,5
26.1
2 ,0
27,7
27,6
28 1

27,9
28.1
27,9
27,0
26.2
20,3
26.4
20 3
26,2
2.5,8

26.0
25,9
25,9
20,5
_'-,o

27,2
20,9
2'1,7

26.0
20.3
25,2
21,7
24.6
23.8
23,3
23,'i

23.0
23,3
2<,1
21,7
21.1
21,3
21.2
•-'0,9

20,7
20.7
20,6
20,0
20,8
20,8
20,8
20,3

£
9,1

• 5,2
4,7
5.7
6,7
8,6
9,9
10.6
105
11,6
11,9
11,9
10,8
8.1
7,1
7,1
6.8
0,5
6,4
7,0
7,1
7.1
7.4

8'.4

8.8
0,5
4,8
4,7
4,0
4,2
4.2
4,5
5,.i

5,2
5.0
5.0
5,4
5,1
9,0
4,7
3,3
3,3
3,3
3.0
3.1
4,2
4,2
4,9
5,7
0,0
0,3

Gov't Other

S.

24,7
25,3
25,0
24,7
24 9
25.0
25.3
24,2
25^7
24,6
26,1
24,5
25,2
257
25,9
21,8
25,2
2i,^
25,1
25,5
25,4
25,4
24 2
2(i,0

25,1
27,3
27,4
28,7
28,5
-'8,3

27.3
258
25.9
25.5
26,2
25,K
25,7
25.5
25,0
24,9
li.O
25,5
24,9
23 4
2.<,5

2\a
22,3
24,9
22,9
22,4
22,4
24!2

Securities.

£
15.9
15,3
14.4
14,4
14,4
14,4
15,8
14,8
14,8
15,9
15,9
15,9
15,4
15,4
15,7
1 5,0
15,4
15,T
158
15,9
1 5,9
15,9
14,9
14 9
14.9
1J,9
15.8
103
15,9
1 5,9
15,9
14,7
14.7
14,7
14,7
14,6
14.0
14,6
14,5
17,H
10,8
14,9
14,3
14,1
13.6
13,2
13,2
•,3,2

13,2
13,2
13,2
13,2

£
23,6
20,8
20,5
20,6
21,2
2'2,2

21,0
20,7
2.1,0
21.0
22,9
21 2
22,1
20,9
211.7

19,4
18.0
18,3
18,3
19,7
19,2
19.5
19.8
20.7
20,1
23,0
21,1
20,2
20,3
2(',1

20,4
20,4
20,6
21,4
22,7
22,4
22,1
21,9
21.6
23,9
•22,0

21,4
21.0
20,3
20.5
20,6
20,4
22.9
21,3
21,4
22,3
24,6

Re-
serve.

£
12.3
lv;,6

12,9
13,7
14.1
15,2
16,6
17,4
16,8
17,7
17,7
17,9
17,6
15,4
14.5
15.5
1.5,9

15.1
15 3
14 9
15,4
14,9
14,8
10,0
10,4
it;,o

15,1
15,1
1.5,1

15,0
13,3
13,0
13,3
12,9
12,6
12,4
12.6
13.0
12,5
10,3
9.9
10 3
10.8
10.

1

10,4
10,4
10,8
10,8
11,1
11,2
11,3
10,6

Bank
Kate.

Market
Kate,

3 M'ths
Bauk
Bills.

3ia

21a

I'cr ct.

238
3I4
338
37
33
33^
2%
2I2

2»3
238
2U

16

11

238

•2MB
2 "a
2^18
29l6
219
213
I's
134
1^8
1%
1%
1^
134
134

m»
]J4
1^8
134
2^8
23.1

3%
3^8
312
314
318
314
412
412
4116
4
31»18
3=8
3=8
4^2
418
43,6
49,6
49,6
413,8

pay for it. The money market is always sensitive enough to

feel the effects of excessive borrowing, but the value of money
has not yet advanced to an excessive point, but only to a figure

that indicates.prosperity.

As stated above, the course of the Bank of France has been

a surprise. That is to say, the apparent indifference it showed

during 1880 and the early portion of 1881 at its constant loss of

gold, was not easily explained. Latterly, however, its policy has

changed, and through the Receivers of Taxes it has obtained

considerable amounts of gold, and paid out silver. But it was

not until August 25 that the Bank rate was raised to 4 per

cent, and October 19 it was raised to 5 per cent. The situation of

the Bank as to its stock of gold and silver, according to the last

returns of each month of 18S0 and 1881 is shown by the follow-

ing in hundreds of thousands of pounds—00,000's omitted.

The state of the money market during the year has

undoubtedly been very perplexing to capitalists and to

others interested ; but in times when there are increasing

desires among nations to establish a gold currency, and when
the amount of securitiiis in circulation between the various

money markets of the world is increasing, we must be pre-

pared for uncertainties and for sudden changes. One of the

mysteries of the year has been the reticent attitude of the

Bank of France. In 1880 and during a portion of 1881 that

institution has been losing gold, and the directors seem to have
regarded the movement with an indifference which o^^icasioned

much surprise As long as the Bank of France rate of dis-

eonnt remained at a low figure, the other national banks of
Europe were unwilling to make a change; but although Lon-
don was the dearest money market in Europe, very little effect

was produced in attracting gold to the coffers of the Ban'* of

Bngland. The contractors of the Italian loan have been pur-
chasing gold, irre.'tpective almost of the cost, as the loan was
brought forward for a deliberate purposn, to thwart which
-would not have addel to the reparation of the Italian (jovern-
ment. That operation, however, will soon have been com-
pleted, and gold originally destined for this country will be
more likely to find its way to its proper dtstination wi'hout
being intercepted in transit. With the completion, therefore,
of that operation, the Bank of England will stand a better
chance of replenishing its diminished supply of gold.

It must not, however, be thought that the absorption of gold
by foreisrn countries is without some advantage to this country
The Italian Government has. for instance, successfully floated
« loan having for its object the establishment of a gold cur-
rency, and with the proceeds gold is accordingly purchased.
But this country and the other countries which have subscilbed
to the loan hold in exchange for the gold purchased b mds of
the Italian Qovernraent, upon which interest is daily accruing.
Were there not rich countries in the world, the success of these
loans woild be impossible; but any trustworthy government is

»lmo8t certain now to secure monej if it wants it and chooses to

Cash, Cash.
1881. 1880.

Gold. Silver. Total, Gold. Silver. Total.

Jan. 27.. £31.9 £48,5 £70,4 Jan. 29.. £29,1 £49,9 £79,3

Feb. 24.. 22,0 48,6 70,6 Feb. 26.. 31,3 50,5 81,8

Meli. 31.. 24,0 49,1 7.S,4 Meh. 25.. 32,6 5!,

I

83,7

Apiil2S.. 23,8 49,2 73,0 April 29.. 32,7 48,9 81,6

May 26.. 24,9 49,4 74,3 May 27.. 32,1 49,4 81,8

June 30.. 25,9 49,7 75,6 June 21.. 32,4 49,5 81,9

July 2^... 25,4 49,6 75,0 July 29.. 30,7 50,0 80,7

Aug. 25 . 21,9 49,8 74,7 Aug. 20.. 30,5 50,3 80,3

Sept. 29.. 21,3 49,2 73,5 Sept. 30.. 28,2 50,3 78,5

Oct. 27.. 24,2 47,9 72,1 Oct. 28.. 22,9 50,0 72,9

Nov. 24.. 25,4 47,0 72,4 Nov. 25.. 21,7 49,4 71.1

Dec. 29.. 26,2 46,5 72,7 Dec. 30.. 27,6 48,9 71,5

With the beginning of the new year the speculation which

has been in progress at Paris for months seems to have culmi-

nated. It began with the five per cent R^nte and soon spread

through the abundance of idle capital in every direction.

Foreign investments being in bad repute, stocks of all kinds were

sought after. Banks, railroad companies and then new companies

almost without number were formed. The Revue de la Finance
states that the capital of the new undertakings of 1881 reach a

total of 2,340,197,125 francs, which would be about 470 millions

of dollars; and the advance in values during the twelve months

is well illustrated by the price of Bank of Prance shares, which

have risen from 3,G80 francs to 5,700 francs, and Suez Canal

from 1,275 francs to 3,350 francs. All classes seem to be invaded

with the thirst for speculation. The Paris Bourse says :
" For

five thousand persons who formerly transacted Bourse operations,

there are now one hundred thousand, and still bankers, brokers

and prudent men allow themselves to be carried away with this

infatuation. London has no direct connection with this craze

and yet a panic there might do much harm here, especially if

it should result in drawing a few millions of gold from the

Bank of England.

The American demand for gold has been much less active

this year, though there was a cimsiderable inquiry during the

earlier months. According to the Board of Trade returns, no

shipments were made to America in November, but the total

export in the eleven months to that country was £7,264,913,

against £3,296,299 last year and £6,404,323 in 1879. The New
Yoik exchange on London was at one period very low, but

Utterly an improvement has taken place, and there seems to

be an impression in a few quarters that it will not be very long

before some of the gold sent away will be returned to Europe.

This, however, can scarcely take plaee for some time to come,

as the conditions prevailing do not seem to promise such a

result, while the gold sent appears not to be hoarded in

America, but widel.y distributed.

A prominent feature in the business of Great Britain during

the past year has been the rapid introduction of new com-

panies; but there has been no such speculation as at Paris in

connection with them, 'rhe public seem to have contributed

freely, but we already hear that investors have in some cases

been greatly disappointed at present results. Many loans and

companies have, however, been broaght forward, and from

them very satisfactory results are looked forward to, not only

to the borrowers themselves, but also to the trade of this coun-

try. It will be remembered that a few years ago our commerce

was greatly stimulated by the numerous foreign loans which

were then being successfully floated on the London money mar-

ket, and the falling off in our export trade since the investing

public have looked with suspicion upon tM bona fides oi for-

eign loan transactions, has been much remarked upon. During

the past year the export trade of the country has indeed

improved without the aid of foreign loans, bat our colonies
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kare been Urge l^rrovrers, either for goTerament or corporate

parpoat^.i, and oar Bhipments of material to tliem hare been

upon an augmented scale. The construction of railroads,

doolts and wli irves nucessitate-i a large expenditure of money

in the purchase of the requisite material, and although other

manufacturing countries have gained some advantage in the

increa-sed development of the world's enterprisi', yet it cannot

be disputed that we have obtained quite a reasonable share of

the augmented busiues-s which is in progress, and with this we

should be satisfied. The best and cheapest producer is sure to

gain in the end, and our free trade poli-jy assures that at least.

On the Stock Exchange, daring the year, a large business has

been transacted, and until recently the markets have been

charaot<jrized by much buoyancy. The price of Consols has

risen above par. and the valae of nearly all British securities

has reached a huh point. As long as the money market

Tdmained easy, ti»« banks willinsrly granted facilities to specu-

lators, and the improving condition of oar commerce natura ly

led to the belief that railway shares were a sound and improving

investment. The trafBc receipts for the second half of the year

comparij very favorably with the curresponding period of 1880,

and there is every r-tasm for believing that the dividends to be

shortly declared will be fully equil to, if not in excess of, la.st

year's. Low-priced and previously-neglected foreign securi-

ties were also in reiuest at one period of the year, and they

improved considerably in value; but the movement was quite

spasmodic, and had bat a short existence.

The princii'al government loan brought before the public

for subscription was the Italian loan, which was fully taken up.

The Governm.^nt of .this country has also been a borrower on

Exchequer Bills on several occasions daring the year, but there

has been no increase of debt, as the object has only been to

renew bills which were about to fall due. In American securi-

ties, a large amount of business has been transacted, and for a

long period the tendency of prices was strongly in an upward

direction; but since the value of money has been advanced to

5 per cent, the stock markets generally have lost their buoy-

ancy, those holders of securities who have carried on their

operations chiefly with borrowed money having been compelled

to sell, owing tc the withdrawal of the facilities which have been

so long granted to them. Those sales, however, although they

have depres-sed prices, do not necessarily lead to the conclusion

that the condition of thinars is in any way unsound. On the

contrary, the markets are] bein^ redaeed to a more healthy

state, which cannot be otherwise than advantageous to the

general welfare of the country. The returns of the Bankers

Clearing House in London, for each week of 1881, compared
with the two previous years, are as follows,—COOs being omitted

Week 1 Week
ending. 1881. 1880. 1879.

[

£ 1

ending. 1881. 1880. 1879.

S, £ £ £
Jan. 5.. 16l,<!62 I03.V.87 P9.546 1 JulT 6.. 1.33.651 119,51

'

03rO3
'• 12.. lor.,03: ^8.6-l 97,702 '• 13 101,763 124,760 I04,99'.i
'• 19.. l.,6,'i2 U4.19H 9 -',476

,

• 20.. 147,421 103,546 83,-25
" 26.. 9-',00: r8,:i7.5 77,3-3 •' 27.. 91, il.^ 82,257 73.682

Feb. 2.. 144,<!<>6 I4;i.31>l 111,116
i

Aug. 3.. 124.79- 123,811 10 ',473
" 9.. 97.88'! !1'2 8 1

1

7-i 825 ! "10.. 108,706 92.761 78.752
" 10. 134,317 147,'JS4 109,064 " 17.. 130.235 1.6,400 95,547
" 23.. 93.274 9:t.220 71, .-12.4

1

" 24.. 91,5117 79,411 6-.415
Mar. 2.. 161, -o'l l.'.(i.«>.0 12.').043 " 31.. 137.(i37 117,37-: 102.809
" a.. lOI.o4.-5 91,232 77.50 1 Sept. 7.. 102,9:i0 87,265 74,407
" Jl!.. I38,4;i>' 127,140 !0J,318 '• 14.. 84,763 82,101 94.60
•' 23. 1 23,73 i 100.935 7.>.4i5 " 21.. 125,277 111.13!. 69,: 52
" 30.. 93,I7M (iH.flOi I03,(i59 •' 28.. 87,702 82.452 lo2,290

April (i.. 157,774134.8 19 9U,TO!l Oct. 5.. 158,882 1.35,192 86,531
'• 13.. 144.150 !Ui,!)37 (i4,«80 •' 12.. 103.474 93,374 103,031
" 20 . 82,773 13i:.4:U 10').5s7 i

•' 19.. 147.611 1.30,005 88,t;oo
" 2/.. !>ti,n9^ 90 3971101,7.54 " 26.. 93.476 81,213 80,7K2

May 4.. 14 1,.371 149.127 96,51-- Nov. 2.. 144,81.'. 141,440 121.18".
•• 11.. 1110,982 94.9 :

4

84.262 " 9.. 102.5S9 95,699 85 214
" IH.. 10.-),401 123,76 109.059 " 16.. 147,26; 139,484 115,96-
" 25.. 197.413 K4.79I 77,938 " 23.. 104.540 91,076 77.410

Jano I.. 160 544 126.93X 103,24-< " 30.. 133,845 91,93-. 123 561
•' 8.. 93,2Ki 94.«i>3 81.489 Dec. 7.. 119,775 151,020 86,416
" 1.5.. 158,<»77 12.1,211 104,696 • 14.. 100,423 90.3 IS 122,322
'• 22.. 108.742| S^.^K 80,204 " 21.. 149,917 1 42,962 9fi,"84
'• 29.. 1 .' 0,5!iO' 1 31 ,4-'6l 1 1 .'.,"•6

1

" 28.. 85.660 70.30H 96 062

From an agricultural point of view, the season has been
somewhat rem,arkable, and the character of the harve.st dif-

fered materially from the anticipation early in the year. The
autumn of 1880 w.as favorable to the farmers, and wheat was
planted under favorable conditions. The winter was severe,

but the spring was dry and propitous, and the crops -were sown
under very favorable conditions. There was, however, a great

absence of rain, and as the summer was very hot and dry. the
crops came up very unevenly, and, with the exception of wheat,
a deficiency was anticipated. The yield of grass was very
poor, being probably about the smallest on record, and the
price of hay advanced, therefore, to a high point. Previously,
however, to the commencement of harvest operations the

drought terminated, and there was a heavy fall of rain, causing

much anxiety and consternation among the farmers and in the
country generally, as another wet harvest wa.<i feared. The
damage done to the wheat crop, and also to barley and oats, wa»
very considerable, and in liea of a good yield of eereals of «z<
cellent quality only poor crops were secured. The hanrsst
was neverthele.Hs an improvement on its predecessors, bat raried
very considerably in quality, only a comparatively small por-
tion of the crops having been secured in satisfactory condition.

But while cereals suffered from the wet, the pastnres, and
the root and the green crops, derived sabstantial benefit

;

and although the greater part of the summer was adverse to

them, there was a remarkable recovery, and there has not at

any period been a scarcity of green or of cattle food. Pota-
toes have been a good crop in England, but a poor one in Soot-

land, and although there has been an American demand,
prices have been kept at a very moderate point. Butcher's

meat is still at a high price, and will undoubtedly keep so; bat
m'wt of the necessaries of life are cheap, and there is no reason

for believing that the cost of living will be increased. Not-
withstanding the less favorable harvest in the United States,

and that the value of wheat in this country has declint-d since

harvest to the extent of about 10 shillings per quarter, the

quantity of wheat and floar afloat to the United Kingdom
is now almost three millions of quarters, being the largest

quantity ever known.

The prospect for the coming year is undoubtedly encoaraging.

The condition of oar commerce is acknowledged to be sound,

and, with the exception of the Irish difficulty, there is nothing

to interfere with legitimate progress. The coarse of the

money market will in all probability exercise an important

influence in checking any undue activity, as the probability

seems to be that money is more likely to rise than to fall in

price. Owing to the many engagements to which the public

have committed themselves during the la.st twelve months, to

the more general employment of gold as a standard of value

and to the greater activity in commercial circles, the protracted

period of cheap money may be said to have teminated.

Admitting that the quotations now current are indicative of

prosperity, yet it mu.st be borne in mind that the position of

the Bank of England is not a strong one, and that the stock of

bullion is not likely at present to be replenished from foreign

or colonial sources. Even our supplies of Australian gold are

now being intercepted by the contractors to the Italian loan,

and as Australia is our chief source of supply, any contraction

of it is perceptibly ft-lt. The value of money is tolerably cer-

tain to be well maintained throughout the current year, and

only by the exercise of considerable judgment on the part of

the community can a rise be prevented.

i^ouctargi(!>ommct;ctal Jincjllsli 21CWS

BATES OF EXCHANGE AT LONDON AND ON LONDOU
AT LATEST DATES.

MXOBANOE AT LONDON-Jan. 14. EXOIIASBB OS LONDON.

o»- Time. RaU.
Latest
Date. Time. Bate.

Amaterrtain 3mo8. 1241a 312-5>4 ran. 14 Short. 12-03

Am.ster^aui . tiliort. 12 1% 312-2% ....

Rotterdam .

.

3 mos. 12-4'2 ®12-5>4
Antwerp— 2vo8!Ha25-65 Jan. 14 Short. 23-im

** 25-58%a25-65 ......

FnuiKfort... Jan. 14 Siiort. 20-40

Ct.pepliugfo. 3 nios. 18-47 318-50
St.Petijio'bg. 24>3a24>4 Jan. 14 Short.

Paris... Short. 25-2381 »25 33% Jan. 14 '* 25-26

Paris 3mo8. 25-57'sSi25-65 ....

Vienna 12-07>2»12-10 Jan. 14 siiort. lisbo
Madi-id 46i{i3'i6>4

Uaiiiz
'* 46l<i®4lil4 ......

iie.nua " 26-20 ®26-30 ran. 14 3mo9. 25 45
Li8t>UU

•* 51»8»51is .— .

Jan. 9 3 mo8. 95%
.Vew Yolk... Jan. 14 Siiort. 4-81 >«

Bombay .. .. Jan. 4 4mo8. Is. am
Jan. 14 '* Is. SM.

Honjj KouK-
s"»!i<tliai

Jan. 14
Jan. 14

3l. 9>4d.
58. 1^8 1.

[ Prom our own correspondont. I

LosDos. Saturday, Jan. 14, 1882.

The money market has presented rather a quiet appearance

during the past week, and general business has been inactive.

We can, however, hardly, as yet, be said to have fully entered

upon the bu^ine.s8 of the new yeir ; but there are still hopes

that the trade of 1882 will prove to be of a satisfactory char-

acter. There are no apprehensions of serious failures, those

whii^h have recently taken place abroad hiving had very little,

if any, influence in this country. Merchants seem to be desir-

ous of continuing the caotions policy they have adopted for
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some years past, and not to court any unusual risks ; hence,

though trade may not show much speculative activity, it will

be conducted on sound principles, and there need be no appre-

hensions of approaching difficulties. At present the condition

of trade shows no distinctive feature. If there is any ten-

dency in either direction, it is undoubtedly towards improve-

ment.

South America and Egypt continue to absorb gold, a further

Hum of £230,000 in sovereigns having been taken out of the

Bank of England for those countries. The Bank gains but little,

and there is in some quarters a fear that the directors will be

compelled to raise their rate of discount to C per cent should

ths demand for gold for export continue. Such a step would
be adopted with much reluctance, as the state of our trade does

not justify a higher quotation than that now current. The
reserve of the Bank of England, however, is small, and it would
certainly be undesirable to see it further diminished. The total

is now £10,074,789, against £12,578,294 last year; while the
stock of bullion amounts to £20,263,174, against £24,12i5,989.

The proportion of reserve to liabilities is 31^ per cent, against

40% per cent last year.

The demand for money daring the week has been far from
active, and the Stock Exchange settlement has exercised very
little influence. The supply of trade bills is but moderate and
loans are not much wanted. The rates of discount are easy,

therefore, at the following quotations:

Open markfit rat«3— Per cent.
4 montlis' liauk bills 414^4%
6 luontlis' hank bills iHmi^
4 & 6 montlis' trade bills. 4,^95^

Per cent.
Bank rate 5
Open-market rates—
30 and (iO da.vs' biUs i^WiH
3 montlis' bills 4%®!^

Joint-stock bants
Discount houses at call

Do with notice of withdrawal

The following rates of interest are allowed by the joint-stock

banks and disaount houses for deposits:
Per cell.

31s
314
3%

The silver market has been firm. An improved demand has
prevailed for India, and there has been a renewed inquiry for
the Continent. The price of Mexican dollars has been well
sapported. The following are the present quotationj for
bullion :

oou). «. d. e. a.
Bar gold, fine per oz. standard. 77 9 ®
Bar gold, coiitalu'g 20 dirts, silver .. per oz. standard. 7710103
Spanish doubloons .-..peroz. 73 lOiaS
Isouth American doubloons peroz 73 9 -aUnited States gold coin per oz.", none here! 3
Gorman gold coin peroz a '.'.".'..

SILVER. ,/. a
Bar silver, fine peroz. standard. 52 a 5216Bar sUyer, contain'g 5 grs. gold per oz. standard 52% » 52 "aCakesUver . peroz. ,5614 a ....Mexican dollars peroz., last price 50% a ....
Chilian doUars ^7.. ..!... .per <>z. ... ® ...

QuicksUver. «a 5g. Od. Discount, 3 per cent.

The railway dividends announced this week have been favor-
able, and the dividends of the less important public companies
indicate, as a mle, that there was an average amount of pros-
perity during the second half of 18?1.
The trade for wheat has b«en very quiet, and there has not

been much change in prices. Choice English wheat is

scarce, and sells at full quotations ; but medium and inferior
iortsare cheaper. The best sorU of foreign also command
full terms ; while the value of other kinds has had a downward
tendency. The quantities of produce on passage are : wheat,
2,750,000 quarters ; flour 108,000 quarters; Indian corn, 196,-
OOD quartets.

During the week ended Jan. 7 the sales of home-grown
produce in the 150 principal markets of England and Wales
amounted to 34,020 quarters, against 22.297 quarters last year
»nd 30,075 quarters in 1880; while it is computed that they
were in the whole kingdom 136,100 quarters, against 89,200
quarters and 120,300 quarters. Since harvest the sales in the 150
principal markets have amounted to 885,628 quarters, against
789.740 quarters and 589,712 quarters; the estimate for the
whole kingdom being 3,542,520 quarters, against 3,159,000 quar-
ters in the corresponding period of last season and 2,527 500
quarters in 1879-80. Without reckoning the supplies of produce
furnished ei-granary at the commencement of the season, it
ta estimated that the following quantities of wheat and flour
have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given:

, _, , 1881-82.
Import* of wheat .cwt. 23.S79,574
Imports of flour 2,874,i)61
Bales of home-grown
produce 15.331,000

1880-81.
23,73J,732
4,963,052

1879-30. 1871-79.
28,409,443 20 438,936
4,875,116 3,100,218

. la.351,O00 13,038.830 10,952.040 19,035,000

Deduct exports
wheat and flour.

18Sl-?2.
427,685

1880-81.
641,922

1879-80.
432,114

1878-79.
830,720

Result 41,077,853 41,745,292
Av'ge price of English
wlieatfor season (qr.) -17s. 5d. 423. 9d.

Visible supply of wheat
in the U. 8.... bush. 17,800.000 28.000.000

43,805,355 42,104,031

47s. lOd. 418. Id.

30,309,361 18,535,113

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first twenty weeks of the season, compared with
the corresponding period in the three previous seasons:

mPOBTS.
lSSl-82. 18S0-S1. 1879-SO. W7P-7')

Wlieat cwt. 23,879.574 23,731.732 28,409,443 20,438 965
B.irlcy 5,548,175 6,424,710 7,438,763 5,800,042
Oats 732.213 4,831,814 6.380,607 5,166,138
Peas S23.541 1,107,601 1,102,005 79; 4"3
Beans 611,592 925,035 1,253,178 553,405
Fndian com 9,625,659 14.288.845 9,087,453 12.290,941
Flour 2,874,961 4,963,652 4,875,416 3,100,218

Wheat x...cwt.
Barley .'.

Oats
Peas
Beans
Indian corn
Flour.

EXPORTS.
1=<81-S2. 1S80-S1.
374,182
.30.755

320.632
32,288
14.641
64,871
53.503

!.35(i

9,012
228,501
39,575
16,794

144.374
59.566

1879-90.
384,778

7,231
n.i,239
08,487
15,559

371,977
47.360

IS7P-79.
792,841
64,080
4.'),9.04

7.868
3,175

129.049
37.879

The following return shows the extent of the imports of
wheat and flour into the United Kingdom during the first four
months of the sea.son, viz., from September to December, inalu-
sive, compared with the corresponding period in the two pre-
vious years :

WlIKAT.
1881.

From— Gwt.
Russia 2,305,175
United State.s 11,408,051
Brit. N. America ... I,090„i07
Germany 880,355
France 4,781
Chili 336,212
Turkey, io 27,099
Egypt 231,130
British India 3,458,667
Australia 813,548
Other countries 35,014

1880.
Vwt.

5tl,516
13,0.t2,160
1,:)91,500
214, J39

5,288
426,640
1 25,540
349,174

1.328,376
2,073,125 )

37,696 j

1879.
Vwt.

2,482,106
15,081,020
2,889,<i75
992.854

5,985
873,985

860
1,046,103
567,316

823,423

1878.
Owl.

3,905,950
8.596,906
1,575,566
1,695,724

177
30,573

119.395
105,847
396,341

673,657

Total 21,192,337 20,111,400 24,702,847 17,120,142

Germany
France
United States
Brit. N. America .

Other countries . .

.

Flohr.
598,513 456,177
88,155

2,072,245
103,380
508,531

120,786
2,574,458
310,3.'i7
801,400

410,501
1117,039

2,693,072
252,433
694,681

363,208
108,311

1,211,239
185,106
600,294

Total 3,421,023 4,323,184 4.164,323 2,558,158

Annexed is a return showing the estimated value of our
imports of cereal produce into the United Kingdom during
the first four months of the s-eason, compared with the same
period in the two previous years:

Wheat...
Barley .

.

Oats
Peas
Beans
Indian corn .

.

Flour

1881.
. Jei2,20'i,096

2,247,633
1,281.812
320,^86
202,781

2,786,486
2,893,802

1880.
«10,620,653

2,514,3.57
1,429,803
457,571
360,377

3,785,186
3,505.307

1879.
* 14,393.505

3,019,851
2,013,248
360,498
430,676

2.822,260
3,479.181

1378.
*8.576..'»86
2.213,997
1,521,920
240,714
185,089

2.822,206
2,105,798

Total -.2,105,538 42,387,214 44,237,199 43,234,754

Total.... £21.912.496 £22,072,650 £26,043,470 £17,699,301

It is estimated that the stocks of foreign wheat and flour in
the United Kiugdom are now equivalent to 1,550,000 quarters,
against 1,240,000 quarters last year and 2,290,000 quarters in
1880. The following were the stocks of wheat and maize at the
under-mentioned ports on January 1, and, making allowance
for some defaulting ports, they are estimated to represent 92^
per cent of the total supply in granary :

STOCliS OP WHEAT AND HAIZE IN THE UNITED KINGDOM.
Wheal. , . Maize. >

1881. 1880.
Qrs. Qrs.

London 325,000 211,874
Liverpool 269,662 115,309
Hull 100,000 80,000
Gloucester.
Bristol
Glasgow
Leith
Dublin
Belfast
Londonderry ..

Cork
Halway
Newry

Total.

30,300 45,300
51,701 01,937
01,447 44,687
8,177 11.173

73,286 133,358
45,466 52,0u0
8,500 16,150

9.1.000 18,003
7,000 9,500

11,500 18,700

1879. 1881.
Qrs. Qrn.

496,103 65,000
500.278 217,170
190,000 51,000

1879.
Qrt.

39.912
50,388
13,000
•. 0,300
10,238
66,500
5,741

80.000
79,400
.52,700
28,000
2 1 ,000
35,000

1,091,099 824,050 1,679,092 649,258 467,319 502,209

110,800
90,248
48,395
23,168

110,000
22,000
8,200

46.000
8,500

2«,00J

37,,500
21,173
71,904
13,161
29,000
47,000
27,000
47,000
11,000
10,750

1880.
Qn.

87,341
129,175
41,000
36,400
20,927
26,415
4,092
9,824

18.7(10
60,675
9,000

14.500
9,3 iO

Basllati ITIarket Kepuris—Fer Cable.
The daily closing quotations for securities, &c., at London

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week endinjr January 27 :

London.

Silver, per oz d.
(Jonsois for money
Consols for account
Fr'ch rentes (in Paris) fr.

U. S. 5sext'u'd iuto3ias
U. 8. 412S of 1891
U. 8. 4s of 1907
Erie, common stock
liliuois Central
Pennsylvania
Philadelphia Sl Reading.
Jjpw Vorlr r!n,itr:tl

_ . .

.

Sat.

Sl'^
10O.i,a
IOO610
8215
104
11713
121
43%

I3914
04
33 3t

13811

Mon. Tues. Wed. TKurs. Fri.

5115io
lOOiia
1003,.
820O
104
II7I3
121
4233
138
61
3319

i:i<i'-o

5178
9913,8
99'.6i

82-45
103%
II7I9
1201a
40%
135%
0'.il3

32
13310

52
il91-1l6

99i6ie
82-15
103%
1171a
1201a
II

1361a
62%
32%

131 y>

991-iiG
9915

S2-12ia
104
II7I4
120%
41%

137

33
"

13-

99 "a
100

103%
117
12058
4118
13713
62%
32I2

134
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Lirerpool.

Plonr (ex. State.. 100 Ui.

Wheat, No. l,«b. "

BiirliiK, N". 2... "

winter. West., n "

Cnl. white "
Com, mix.. Went. "
fc.rk. Wt-Bl. iii»'i>ii..fl hbl
I: II. loiiKrli'iir, upw..
), ' ^ (>r. nioHf". iu»w.^t<i.
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Sal.

It.
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1011
10 4
G
75
16

iton.

I. a.
'.4 O
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10
1011
10 4
(! Ca
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4(1

110 O
:..•> u
c* r.

ruff.
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U O
10 8
10 f)

7ft

46 6

Wtd. Thur§. TrI.

I. It.

U
10 8
10 9

46 6
110

7,6

f. d.
14

75 O
147
00
57 6

t. d.
U O
10 8
10 9
11
1<> 6
5 1 1 ig

77
47
80
57
!tl-> t!

^N.\Ti>x.vL B.^:fK.^.—Th« following national b.iiiks lnw! boen

organized :

2.018.—The nmlfon Ni«tlon«l Bunk. ITudnou. Mass. Capital. $100,000
I.iiniaii T. Jefts. I'reiililont ; Uoorge A. Lloyrt. Ciishier.

2,010.—The M^>rl•llallI^.' Natloiiiil Bauk of Duiikfrk. N. Y. Cap tal,

$100,(00. Lungliy I'liUiiKur, ProslUciit ; John H. Lascclles,

2.620 —The SBrl'iisflfld N:itlmial Bank, SprlnKdcld, Ohio. Capital,

iJilOt', 00. V. P. Mast, I'rcsldout ; Charles A. Harris, Cashier.

I1IPORT8 AND EXPOETS FOB TH8 Wbbk.—The imports of last

week, oompared with those of the preceding week, show a di-

erease in dry goods and an increa.se in general merchandise.

The total itnporta were $in,8S7,3i6. a.eainst $IO,60;{,820 the^pre-

ceding week and $7,860,738 two weeks previous. The exports

for the week ended Jan. 24 amounted to $7,277,299, again.st

?6.151,636 last week and $5,940,134 two weeks previous. The
foUowin? are the imports at New York for the week ending

(for drj'gooda) Jan. 19 and for the week ending (for general

merchan(ii«e) Jan. 20; also totals since January 1:

rORBIOS IMl'OKTS AT NliW TORK.

For Week.

Dry KOO<la
Uen'l uier'dlso.

Total
Since Jan. 1.

Dry goods
GeuTiner'diae.

Total.

1879.

$1,372,987
4,891,733

$6,264,720

*5.47fi.3l8
12.236.087

*17.712.43.'i

1880.

*3,897,790
7,170.814

$11,068,631

J9.25C,823
2J.675.1'J5

$31,931,948

1881.

$2,274,274
3.9)1, l.'Xr

$5,225,432

$7,331,141
15.131,824

*22,4r>2.9()8

1882.

*3,435,029
7,452.33 7

$10,887,366

$3,191,951
20.159.970

.*2>.35 1.924

In oar rep)rt of the dry goods trade will be found the impons
of dry gooas for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Jan. 24, and from January 1 to date :

EXPORTS FROM NKW YORK FOR THB WEEK.

1879. 1880. 1881. 1»S2.

Fertile week...
Frev. reported..

«.^.25j.768
14,6^7,304

$6,744,879
16,592,649

$7,110.0841
20,901.790

*7.277.299
l'-',091.770

Tot. since Jan. 1 $19,' 83,07? $23..337.328 *28.041.S74 *1 9,3611,069

The following table shows the exports and importa of specie

ftt the port of New York for the week ending Jan. 21, and
since Jan. 1, 1882':

BZPORTg AND IMPORTS OF SPKCCB AT HBW TORK.

(hU.
SxporlM. Jmportt.

Week. Since Jan.l. Week. Since Jan.l.

$

5,606

*

6,566

$

6,688

7.iid

$100,131

Gertoany ,..,,... ...,,.
51.134

Mexico 26,690
24,086

All other countries 1,557

Tmtal 1882 $5,000

109',966

$6,500
3,9eu

194,190

$13,79S
2,076.489
172,628

$263,498
Total 1881 3.921.086
Total 1880 530.692

Silver.
Oreat Britain $489,741 $679,780

140.000
3,000

«

i',247
4,450
7,132

$
France
Germany
West Indies 33.316
Mexico 37,258
Booth America 11,324
All otber couutriee 1,856

Total 1882 HS9,741
130.357
266.770

822,780
524,265
507,487

$12,829
117,465
33,323

$83,754
Total 1881 167,033
Total 1880 169,3114

Of the above imports for the week in 1881, f27 were
American gold coin and $4,621 American silver coin. Of the
exports during the same time, $5,000 were American gold coin.

Stalen Island Railway.—The annual report of the Staten
Island Railway 61 Ferry Company, filed at Albany, shows the
^TOSH e.iroings to be $304,000 and the total expenses $224,000,
indicating a surplus ot over $79,000. The capital stock is

$210,000 and the bonded indebtedness 1300,000. After pacing
interest on the bonds of $21,000, $58,000 remains to be divided
among the stockholders, or nearly thirty per cent. This is one
of the best showings made by any of the State railroads for
1881.

—The Atlantis Mntnal Insurance Company (Marin'*) is out
with its annual statement , showing a handsome business for 1881,
and net profits considerably larger than in the previous year.
The company declares 40 per cent in sctip and pays off the
certificates of 1877. The company's assets are now ,$ 1*3,165,466.

The Atlatitic holds its prestige in marine underwriting, and the
success of its management is well shown from year to year in

the satisfactory results.

—At the annual election of the Fidelity and Casaaltr Com-
pany, on Tuesday, January 3, Mr. Alexander Mitchell, Presi-

dent of the Chicago Blilwankse & '^t. I'anl lUilway, was elected

a director of the company. This was (be only change made,
and leaves a board composed of the followi ng well-known gen-
tlemen : George T. Hoiie, President Continental Insurance Co.j

G. G. Williams, President Chemical Bank 1 J. 8. T. Htranahan,
Commissioner of Parks, Brooklyn ; A. B. Hull, retired mer-
chant ! Alexander Mitchell, President Chicago Milwaukee & 8t.

Paul llailroad; A. H. Harne*. of A. 8. Barnes & Co.; H. A.
Hurlbut, retired mer(!hant ; W. G. Low, of Moore & Low ;

Charles Dennis, Vice-i'resident Atlantic Mutual Insurance Co.;

8. B. Chittenden, ex-Member of Congress ; George 8. Coe,

President American Ktchange National Bauk ; David Dows,
Vice-President C. K. I. & P. UK.; J. I). Vermilye, President
Merchants' Bank; and Mr. Win. M. Richards, who is President.

— Attention is called to the card of Messru. Colbron, Day &
Field in to-day's issue of the Ciibo.mclb. This firm has recently

been formed, and succeeds to the business of the late firms of
Sterrett & Colbron, of New York, and Day St Field, of Chicago.
The new firm is composed of Mr. Colbron, of the late firm of
Sterrett & C(j|bron, one of the sacce.ssful houses of Wall Street,

Mr. Cyrus W. Field, Jr., late of the firm of Lapsley, Field* Co.,

of this city, and Day & Field, of Chicago, and Mr. A. M. Day, late

of Day & Field, Chicago. Messrs. Colbron & Day are both mem-
bers of the New York Stock Kxchange, while Mr. Day is also a
member of the Stock Board and Board of Trade at Chicago.
This firm starts, we learn, with line connections and ample
facilities for doing a large commis.sion busine.ss, having its own
private wires to Chicago, Philadelphia and Boston.

—The thirty-ninth annual statement of the Mntnal Life

Insurance Company of New York has iust been issued and will

be ioand in our advertising columns. This old company, stand-

ing at the head ot life insurance companies in the United
States, has done ranch to encourage a general confidence in life

insurance, and has thus a.s.si.sted the whole bu-siness. Under
the management of Mr. F. 8. Winston, President, the company's
assets have run up till they now reach the enormous sum of

almost $9.j,000,000. The policies in force number 101,490, insur-

ing nearly $316,000,000. There were 10,532 new policies issued

during the year, covering nearly $35,000,000. According to

the New Yoik standard, at 4>6 per cent, the company has a
surplus over all liabilities of more than $12,000,000.

—The advertisement of Messrs. John A. Hainbleton & Co. of

Baltimore is published in another column. This firm has been
in business for the past fifteen years or more, and is well known
and establishe(i in ail its connections both South and North,

being connected with New York by private wire, with all

the facilities which that aflfords. for business in this city. The
firm is noted for energy and enterprise, and keeps well posted

on local. Southern and miscellaneous securities, as well as in

the active lists of jthe Stock Exchange.

—The twenty-second annual statement of the Equitable Life

Assurance Society is just published. The company shows fur-

ther progress in its immense business, and the total assets now
foot up $44,308,541, including the premium on stocks and bonds
purcha.sed at lower prices than their present market values.

The amount of new assurance written in 1881 is given as $46,-

189,098, and the total amount now assured is $46,189,096.

—The coupons of the Rochester & Pittsburg Railway Com-
pany will be paid on and after Feb. 1st, as per advertisement in

columns to-day.

BANEINU AND FINANCIAL.

^ THS OPZMNG OP A NEW TRUNK LINE FROM THB

ATLANTIC SBABOARD TO THB VfEiT Is an sreot of so muck

importance that we have taken more than our usual pains to lay the

information before oar castomers and correspondents.

We havejust issued a pamphlet, copies of which ean be obtained at

•ur afflce, giving an account af the completion of the CHESAPEAKE A

OHIO RAILWAY to Newport News, and also of the ELIZABKTIITOWS

LEXINCrrON & BIG SANDY RAILROAD, forming tfae conneotloa

between the Chesapealie & Ohio and lU allied Uaes, West. Southwsat

and Nsrthwes*.

Tho Chesapealie & Ohio new enters the field as a through trunk line

and as tho shortest route to the seaboard for ten mlUlons of people wes«

of the AUsghanies, with v»ry Ught fixed oh.irge8 and a rapidly -develep-

ing loeal business.

The oonii>any are now ready to seU the $2,000,000 til per (sent bond*

of 1911, Issued on Itio completed road to Newport News. Prise. paraoA

acoraci interest. A description of the beads wlU be found on page* 15

and 18 ot Una pan^hleS.

FISK A HATCH, No. 3 Nassau atree«.
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DIVIDBNDR;
rtie(ollovrta«dlvldeail9 have reoeutly bsea auaouuoed:

Same »f Company.

Railroad*.
Central Ohio com. and pref

—

Connecticut * Pass. Rivers —
Masoawippi Valley ,

Banks.
Com Exchange
German-Aiuerican
New York National Exobange .

Pacific (quar.)

Per
cent.

3
3
3

5
3
31a
2>fl

When Bookt Closed.
Payable. (Days inclusive.)

Jan. 31
Feb. 1
Feb. 1

Feb. 1
Feb. 1
Feb. 1
Feb. 1

Jan. 12 to Jan. 31

Jan. 26 to J&n. 31
Jan. y5 to reb. 1

NEW VOItK. FRIOAV. JANUARY 3r, 1SS,«—i P.M.

The Money Market and Financial Sitnation.—The finan-

atmosphere seems to have cleared up materially durincr the past

week, and some of the clouds of uncertainty which have hung

over the market ever since the opening of the year have blown

avfay. It is not that there has been any remarkable buoyarcy

or heavy advance iu prices, but the unsettling influences have

become less, and the growth of confidence seems to be quite

perceptible.

The crisis in Paris has apparently been paased, and the result

there and iu London is thus far but little more than that which

comes from a raodfrate stuck panic after a period of speculation.

The settlement of the railroad war here has been definitely

made, and the only uncertainty about it lies in the difficulty of

making a binding agreement, and in the ultimate decision of the

three (yet unknowni commissioners to whom &,re to be submitted

the various points in dispute. The situation of Philadelphia &
Reading matters is not much changed, and while the company's

finances are under discussion the handsome report of earnings in

December is calculated to help matters decidedly. Another
^rand move has been made on the railroad chess-board, and

this time on the side of conservatism and in favor of properties

already in existence. Mr. C. P. Huntington and Mr. Jay Gould,

representing respectively the Southern Pacific of California and
the Missouri Pacific and its connections, have obtained control,

as reported, of the St. Louis & San Francisco Company,
which also has a half interest in the new Atlantic & Pacific,

under construction. This is interpreted, with good rea.son,

to mean that a projected line into Texas, and also the Atlantic

& Pacific (at least from the Colorado River to San Fran-
cisco), will be checkmated, and the non-construction of these

rival lines will redound to the benefit of the roads controlled by
the two railroad kings above named. It is plain that all these

matters, together with some pretty strong buying and the
progress of Manhattan affairs towards a practical settlement,

have been calculated to impart a more steady tone to the Stock
Exchange markets.

Our money market has been quite easy, but in the early days
of the week stock borrowers paid sometimes as high as (5 per
cent for call loans. The rates have since been lower, and 3@5
per cent is the range to stockbrokers, while Government bond
dealers are paying 2(8)3 per cent. Prime commercial paper is
quoted at 5@5>2 per cent.
The Bank of England weekly statement on Thursday showed

a loss of only iJlli^.oou in specie, and the percentage of reserve
to liabilities was 38 15-16, against 37 11-16 last week. The discount
rate remains unchanged at 5 per cent. The Bank of France
reports an increa.se of 111,323,000 francs gold and 93,672,000
francs silver ; but, owing to the very large figures, it is thought
there may be some error in the cable dispatch.
The last ijtatemeut of the New York City Clearing-House

bank.s, issued Jan. 21, showed an increase in their surplus

£*n^o''..-„''^K
*2,421,025, the total being $9,674,375. against

f7,^5d,3D0 the pievious week.
The following table sUows the changes from the previous week

and a comparison with the two preceding years

:

liOanaanddis.
Specie
Circulation...
Met deposits .

Legal teadem.

I^gal reserve.
Beserve held.

Bnrplna

1882. Difer ncesfr'm
Jan.'ll. pretnous week.

8321 .071 .8<>ol [nc .*1 .31 7,S00
6s,7t)4,100:lnc. 2,234,900
20.001,300 Uec. 1 i7,100

311.9itiJ,100 Inc. 4..593.30()
18.909,300 Inc. 1.334,500

$77,999,0 J.'i

87,(i .'3,100
Iuc.*l,14lf",37.5
luo . 3..^.69,100

*!W4^7.i tnc ,$2,421,025

1881.
Jan. 22,

$307,839,600
06,4-4,100
18,345,300

298,9;n,!)00
16,395,000

$74,732,975
82,879,700

$8,14e,7i

1^80
Jan. 24.

«280,OG8,e0O
51.832,200
21.6(i2.ya(.

257.4S3.7U0
17,143,500

$04,370,923
08,975,700

$4,604,775

Excliangp.-The rates for foreign exchange have necessarily
ruled high during the flurry in Paris and the stock sales hei^e
for foreign account. It was commonly believed at one time that
specie would be shipped, and to-day reports had it that a largeamount was engaged

; but of this the Emning Post money
article says: "In the foreign exchange market dulness has
prevailed to-day except in 60 days bankers' sterling, largeamounts of which changed hands at 4 84, it being first
ascertained by cable that on the arrival of these bills in London

they will be discounted at the rate of 4.J6 per cent per annum,
which makes an equivalent of 4 88 for a short-sight remittance

to London, or a cent and a half to the pound sterling cheaper
than double eagles would make a short-sight remittance. So
long as this is possible, or approximately so, it will be seen that

there is no legitimate business reason for shipping specie now
from here."
The rates to-day on actual transactions were about 4 84 for

prime bankers' 60 days sterling aad 4 89 for demand. Cable
transfers 4 90 and prime commercial bills 4 82^. The market
for Continental bills is firm, with the actual rates as follows:

Francs, 5 18M@5 19% and 5 \h%m 13M; marks, 94%@95%,
and guilders 40^^@40M-

In domestic bills. New York exchange was cjuoted to-day as

follows at the places named: Savannah, buying at >^, selling

^@% ; New Orleans, commercial 100@150 premium; bank 200
premium; St. Louis, 25 discount ; Chicago, 80 discount; Boston,
par to 10 premium.

United States IJonds.—Government bonds have been well
sustained on a moderate business, and the flurry in London has
had little effect on prices. It is not thought that Mr. Sherman's
funding bill can pa.ss both houses of Congress, aad there is little

expectation that it will ever become a law.

The closing prices at the New i'ork Board have been as follows:

Inleresi] Jan. Jan Jan. Jan. 1 Jan. ! Jan.
Periods. 21

noi

23.

MOl

21.

•101

23. 26. 27

68, continued at 313.

.

J. & J '101 •101 •101
5», continued at 312.. 1, ,-Feli. '102=8 10256 102=0 10258*10258 •102 «j

4ia8, 1891 reg. (, ,.-Mai •lU's •115 •11478 •111?! "lH'e 115
4'se. 1891 coup. t,;.-M»r. •lU's 'lis 114'8 •114:^ nu's 'lU'i
48,1907 reg. (, .Jan. 118% *11S13 n^^ •11S:% 11818 IISI4
18, 1907 coup. C .-Jan. 118=8 *118'li •11838 •Uj^ss llSis US'*
68, our'cy, 1893.. reg. .1. &. J. *126 n-.'7 •120 •128 '128 •120
68, our'oy, 1890.. reg. J. & J •127 *127H! '127 '129 •129 •127
68, our'cy, 1897. .reg. J. & J, •128 •128 '128 •130 130 n-2S
68, cur'cy, 1898. .reg. J. & J *129 '12-<l2 •l'J9 *i;u "132 •129
6s, our'p.v. 1899..rp£' J. A .1 *i3o •129 M30 *I32 •134 •130

This is the pnoe bid at the mi»rning t>i)H.ra ; no sate vf-.m m:i<te.

State and Railroad Roads.—Transactions in State bonds
have been small at the Board, and Tennes.sees are lower to-

day at 73@74 while the funding bill is before the court at

.Nashville. In Virginia the readjusters contrive to keep things
unsettled, while the law just passed forbidding collectors to

receive coupons for taxes ha-s a bad effect. To-day Louisiana
consols are quoted 68@69 ; North Carolina special tax, (i)4.<8i7 ;

Virginia deferred, 15/4 bid ; consol.s, 95.

Railroad bonds were inclined to weakne.ss a few days ago, but
have lately shown more steadiness at higher prices, the Erie 2d
consolidated selling to-day at 100. Nearly all the 6 per cent
investment bonds between par and 110 are firmer, and the
inquiry for these bonds is likely to be on the increase.

Me.s.srs. A. H. MuUer & Son sold the following at auction this

week :

Shares.
64 1st Nat. Bk.of Brooklyn. •253>s
100 Panama RR. Co. U. 8.

Trust Co. beni'flciary cert 187
50 V. Y^. Floating Dry Dock
Co HI

50 Firemen's Ins. Co 92
1 00 Oriental Bank I.i0<?
100 Second Avenue RK.C«..14uia
50 Broadway & 7th Av. RR.

1 o 153I2
27 Sixth Avcnne RR. Co 237'a
'-0 I'rirtc.simm's Ins. Co 90
20 Columbia Fire Ins. Co. . . 60
4 Hiinic Ins. Co 159

38 HiPinc Ins. Co 150
5 Clinton Fir- Ina. Co 145

50 N. Y. Kquitalile Ins. Co. .141
."0 Continenial Bank I22I9
200 .Mechanics' .Nat. B'k,N.Y.130

1 Citntf'ii Hall Association. 50
2i East River Nat. Bank ...103
27 Pco lesBank 140
7 Bank of Republic 142

300 Phenix National Bank... 101

Bonds.
$5,000 TliinI Av. RR. Co. 78,

du« 1S90 H4i»
$2,1 00 Quin.y -Mo. & Pacific

RK. O.s, line 1909 . . . .100 & int.

$3,000 Chicago Danville &
VinceuncH UR. 7s eonv.;
Aug., I 874, coupons on. 2^4

$2,50 ) People's (Jaaliglit Co.
of Urookl n Os 90

$2,000 ( Miicago & Canada So.
7>' siuiiiiig fund ; October,
187T,cvinpoiis on, and int.

bonds of $140 attached to
each liond 35i«

$10.0j0 CertiHcato of deposit
of scrip for slock of the
Brooklyn Elevated RR.
Co., with assessment rc-
ccipr for $2,000 attached 201*

$91,000 l.»iig Beach Imi'm't
Co. Ist in(H-r. bds; $84,000
do. 2d morr, bonds ; 455
shares do., for $15,000

Itallrond and Miscellniieoiis Stocks.—The stock market
was rather irregular in the early part of the week, and some
holders were surprised to see free sales and a rather weak mar-
ket immediately following the railroad peace. But this waa
easily accounted for by the fact that much stock had been held
to be sold a-s soon as the war was ended, and was therefore fed
to the market very freely. In the past few days there has been
a decided gain in strength, with the best tone developed just
towards the close. The points referred to in the introductory
remarks above have furnished the principal cause for the better
feeling, and unless there is a new outbreak of ho-stilities among^
the railroads, or other drawback now unforeseen, the improve-
ment looks as if it might be more than temporary.
The Delaware Lackawanna & Western income statement for

1881, issued to-day, makes the following exhibit, as compared
with 1S80:

1881. 1880.
Gross receipts from all sources $27,390,526 $2. 1 ,0.'iO,604

Lees operatmg expenses, etc 19,032,001 13,753,133

$5,90,t,471
3,627,680

Balance, profit $l,20),.370 $2,275,791

It has not yet been determined positively whether Mr. Van-
deibilt or Mr. E, C. Knight and his associates were the principal

buyers of the McCalmont Reading stock, but the immediate
effect was the same in either case, and the stock was remarkably
supported. The Manhattan fii-st preferred stock was listed to-

day, 80 far as the New York Elevated stock had been exchanged
for it.

BaliHice, net earnings $7,703,864
Less interest and rentals of leased lines. 3,35S.4i)3
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RA.VGK IN flUCKS AT THE N. Y. STOCK BXCHANOB FOR THE WBH5K, AND SINCE JAN. I, 1882.

DAILY HIORKaT AND l,OWKHT PKI0B8.

ItAlt.Uit.XUr*.
A.llttiliy Kt SMh*>|iK'linMnii
Bmiuii >U .N. \. All l.tlio

Iu> lilijf

Iliiilui.> I'lKBliniK't tVeiilarn
BuiLiiKiou IVilutJt'M'I'l" * J*"'
Crtliii'l.i >iMllIu'rli

luiUr Kiillrt il^ MllliluHOtn
Coillial luwrt
O'lilr.il •>! Ni«vv Jorrtoj*
ivmnii I'livlilo

ChtMUiiwikkv A i»iio..
I>o iHt yrt»f. ..

l>o 2tl ^rvt
Chicago •& A Hon

I'o prof
OhlcAgo llurltiifftuii <t Qnlnoj
CUIraito Mllviuiikeo <K St. F»iil.

I>u pref
Chloago .fe NortliwetitiMit

l>o pixif .

,

ChlcuRo Koiik litl. .t PiM-lllc

ChiraKo SI. I., a New orliMini*..

CblcaKuhL I'liiil Mluu. A Oin..
J>o [irtif

ClDolliliiitt ^lautliiHky A (Mti%-...
Clovolajul Col. fill. A luil
Clevcliuiil .% IMitsitiirir Kuur
Columbia A Cfiuoiivllle.yref. ..

ColuiiilMiH I'liic. il: liKl. C'outl-al
Danbury A NorWiilk
lioJuWHle i.at;kitw)iiiiia <ft WmiI.
Deuvei iV: lhii> Ui-uii<le
DutMuiiit* Ji Sioux City
Kant 'leitiioHseo Vh. «Jt Ua

J >o pro(
Qipcn Bav Winona .t St. Paul.
Hauutlml A St. Joaeph

l>o prof
Houston * ToxaMCeuti-al
lltinola Central
Indiana Ulooin'ii A Woat. uew
Keukuk A l>e« MoiuoH

IJO pref
Xjftkfi Erie A Weatem
Lake Sliore
Long laland
LouiHiaiia A MUdourl River...

Do piet...
tioulavllle A NAHlirille
XjOu1.<«viUo New Albany A Clilo
Mautiiittau
Manliatlau Buucli Co
Alartetla A Clucluuati, latpref.

Do 2(1 peer
HempliU A OharleatOQ
MetropoUlan KluratcU

,

MlcliiKan Central
Milwaukee 1<. .sli. A Weal., pref
UluueapolU A HU Loula

Do pref...
SCisaourl Kan^iaa <& Texaa
lilaaouri Pacitlo
Mobile A Oliio
Morris A Kaaex
Naeliville CIiattaniHiKa A St. L.
New York Central A lludauu ..

New York Klevated
Mew York Lake Kile A Weal.

Do pref.
New Vtuif. New Maven A Hart.
Mew York untarlo AWeateru ..
Norfolk A Western

Do prel
Northern Pacific

Do pref
Ohio Ceulral
Ohio A AllrtamHippt
Ohio aoiiIluTn
Oregon A Trans-Continental ...
Panama, Trust Co. uertillcatea.
Peoria Decatu I A KvausviUe...
Philiidelpliiu A IteiKling
Pittsburg ft. WiiyueAChlc
Kelisseluur A f^jii-iitoga

Rich.A Alli))«li.. shM;k iruHtctfs.
Hlchmouil A lianvllle
Kieliiuuuil A West Point
KocliesUM- A Plttsuiirg
Home Wateiluwu A ugdeiiHb'K
St. Ixiuis Alton A lerre Haute.

Do piel.
St. Louis A ban Frauciaro

Do pref. . ..

„ „ *"* latpref.
St. Paul A Duluth

Do pref
St. Paul Miiineap. A Manitoba.
TexaaAPacinc
Toledii Delpliutt A Burlington"
Culon I'aciUc
Wabash »u J.ouia APaclflc

I'O I,iei
.lilF^t^EI.I.ANEUCN.

Auiencau District Tvlegmph
Coloratlo Coal A Iroo 1

Deiawait'A Hudson (.'anal ..."

New York A Texas Laud '.

Orvgoii Railway A Nav. Co...
Pactiic Mail

]

Pulltiiaii l*ala(» Car
"

tiutro Tunnel [

West. 1. moil Tki.. -X oei uncates
e.\i>UE!4K.

A<^amft
Anienran ..,
United state*
Wells, Fargo A Co
„ fOAI. AND .tll.N'INU.
Conaoli<iiiti(ni Coal
Hoinest:ik(' Mining
I.lttl." riltsbuiK Mining
M.mi.4.,u Land A Mining....
Miini.iiMl Coal
Outaiio >ilver Mining
Pennaylvania I'lial

Quicksilver .Mining
Di> pref

8Mti, 1.11,1 Consul. Mining ....
Carii.ii.ii CDiil
C. uii.il \rizima Mining
DciwMi.inl .Mining
Kxcclsiiir Mining
New Ci ntiMl Cniil I.]
Robinaou Mining ... .

BllvrrCllIt .Milling
fttoruiont Mining

Mai 111 day, MuudMV,
Jan. 21. jMuaJ.

'ISa

6i\

•SISi 3JS,
Ui'? uti'k

•as la .S7k.

20 2S
i»i iai>.i

i3(i<i i3'iv
los'siiia't
121 >« 121m
12USi:27<«

82 N2 Si

3j'i ;t'J

lOilSilUl
53 M SSHi
80 82
137 "a 137 "a

"io'ii iidli

i24"ii24'i
72", 73^8

96 1 9a >«

IU7>a lOdiV

133 133

114\t 115-,

81 Hi 82
'»:> 87
87 •Vi 88 «,
6U SU<ii

20 20
(jO<« 601(1
Mi^, 37\

)Ol»j '.02 H,

35». 3.554

122 >« 122 •«

891a Si'.i
133 '4 ;3t-»,
1U5 107
•IK» <2i4
82 821(1
171 171
26 "a 27

133 133 *128

•Hi's...
63SI B«<ii

"iisii'sVl'i
94 S; \>i>\

87 Si 811 Si

S2>i 24

13S niih
1U0>3 108^4

137 Si 138 Si

133 Si 133 Si

89 >4 100 Si

S4 ii Si

7»Si 7USi
I3i 135

"VtJ'ii'Vliia

65 66
123 121^4
68 14 72 Si

8,5

14>4 13
2l», 24'%
14 U
93 Si 96

107 107 Si

80 84
131>«13t^i
4504 46 >«

35 35
112 )13-,
62 6r

95^4 96^4 93 95 >3

55 56Sl
35 >4 35 14

74 74 »,

24\ 25
36>« o6>4
•22 23

35 36
«3Sl U6>s

135

31 si it'iSl

19 200
171S|176
28^ 28\

iVi" "4i6>t
iTa a.'.

113>« 115
4-«l, 50>4
13T, 14
n8>« 119
aHH 37'.
68 '4 69^

43 43 1«

lU6'al06>

80V 81",

147 148 148 148
•83 94 •»« 84
77 77 Si 78 78
138 130 128 128

79»4 81 Si

87 87
85»4 87 Si

47 Si •lasi
•20. 2(1 S<

•60 61
33 "a 36 '4
100 102
3514 35 Si

122»4 122^4
8:1 83
131>«133'8
105 107
40 41!Si
80>4 811.1

170 171
26^ 26I4

"S5 "65 Si

34 "4 34^8
72 741,
24 24i><.

33<« 3618

195 195
34 34ai
62 Si 651b

' 133

201 202
175 177
26>« 26I4
21 21
40 41>(

'39'i "io"
67 '4 57 Si

102 Si 162 Si

TneailVt
Jon. 24.

Wednesday, Thuradajr,
Jan. 26. Jau. 26.

62 Si 62 Si 02 63 64 6

85 85 SI 84 •84" !'.'....

63 >s 5394 6^'m S4 63I4 64 Si

•33 "si'<, '"32'i'iij' 'sjiiiii'S".
94 93 Si 9414 Uu'^, 91', 95

1\,

87 ^ 8'4l4

23 Si 23»s
•34 35
24 24 14

13ii>4 132

i34»i 133
106 107 Si

125* 127^
137 -V 137^1
132 Si 132 Si

'35" '351.

99 14 100^
62 32 i.i

79 81
135 ....

I8S1 19i« 19 19'4 19^ 19»4

122»B 123--'4

68 14 70 1«

"u'li'iisi
23 ~8 24

'95" "951.1

10678l07»4

45 45 Si

111S|112»8

9318 94 14
74 73
52 52
'23 25
-j j-
7!)^ 80
87 87
Sr>\ 86»4

41 42 Si
108 107

40 '9 40^4
131 lap

80"^

•Sa 84
•le 17
•l*. 3

35 3A
243
•12 14
6I\ 61^
14\ 16

•IH l>t
81, 6S,
"» ^

•18 21
8 8H

4 7 Si
2il'4

60^4

47
•2U
•60
3318 36
9934 101
33 34

122 122
83 81
1301a ISla,
105 103
3s)34 40',
80 80 Si

17(1 170
237, 26^8

54" 84=8
341a 344
71 72-8
23 Si 24
35 33

"65" "63'

"33
'4

"34'

62Sl 6ki«

27 29 Si

199 201
174 176
26 S> 27 14

87 Si 88->4

•22"8 23
33 34
24i'4 25
131 Si 132 Si

135 IJdSi
10694 IO8I4

ii'ii'i i28-v,
13S'4 1391-1

l:<2Sil32Si

33" SSS
1(10 100^4
50 52
•80 ....

134 Si 134 Si

128

122 '8 1211.J
69 70=8

"iih 14 V
24 14 24V
14 1,.1l
9434 fljs,

107 14 1(18
83 m 83 "Si

133 Si 134 14

44^4 46

116V 117114
34'8 33V
66 -4 68 V

33 33
41 •( 41 Si
106 IO6I4

4OS1 411
133 Si 138

•I9S|
•34 Si

•SI4 3^

34 34
111V112'8
60^4 50^,

52V 67
23 23

79 79 (
83 86
85 Si Sii-,

43 Si 47 Si

20 20
60 60
33V 3iiV
100 ;o2 1.J

«3.i 33
121 Si 121 Si

i'so'i^ Wiiif
107 107
40 40V
80 H 81

'231a 2lii.

881., 89 »4

23 14 24V
31V 31^
•23 26

I35I4 135 14
IO7S1IO8I4

rii'i i-iiiv
139 H. 140
l33->4 133V

"s'-i-j ijSV
lOOiglOlV
60 >4 3114
80 •* 80 14

124 Is 124\
70V 71 S)

134 13 1 Si

46 46

66 66

'•84" '.'.'.'.'.

63 Si 64V
34" '34

95 96
88V 89V
•23 23
•34 Si ho
•24 Si 26 Si

133 Si 13ii,

i35V iiw"
107V 109-,
122 122 Si

12713 131 Si

140 141 Si

133Sil3.<V
•80 83
35V 3UI4

10; 101 Si

•80" ;!;;;;
135 137
87 87
19^ 19Sl

i!24" i26"
70V 72V

34 35
112 113>i
61 61

947, 96
75 73
63V 551.

79 Si 79V
'86 89
8JS1 87 14
4S 481.,
*19 211 14

60 60
36V 37 14

102V 103V

iiiv 122"

i'sov isi't
107 109
40i« 41V

195 195
33V 34 Si 3414 31-.I

62V 64Si 63V 611,
132Sil34 - 137

28 V "29
si

203 207 Si

180 182
26 26

38 Sill,

•85 90
44 4i)V
64 66 Si

102 102

41 4e'(
57 65
lo2Sil02Si

109 109 14

46V 48
13 13
:i6SlU7V
35 • 36V
60V 681,

40V 41V
133 V 139

108 Si 110
48 49
I314 I3I4

117V 118V
36 V 36V
67 V 69

33 33

ibtjia 10714

i33" i33"
41 Sk 42V
139 139

791* 80V 80V 81V

•128 129

32 32
•18 17
•IV 2
a 2V

•34 V "35'

•2J4
•12 I31.J

69 60
16 16

3V 3V

•148 149
93Si 94V
79 801.
127 130

•16 17
a a
2V a*

•34 Si S3 3<
244 '243
•12 )3
•60 61
16V 16V
31V 31V
1 11.

-6V «V
•V V

34 Si 34V
111 VI 12V

94 V 96 Si

75 75
54V 56 V

79 Si 81
87 V 87 V
86V 87 Si

49 4^
•20 20

1

60 60
36V 37V

103 V 104 V
33 Si 33 Si

»"4" "84 V
130 Si 131V
109 Si 109 -.1

4618 40'(

171" iYi'v
26 14 26V
"57" "57V
35V 35V
72V 74 V
24V 24V
34V 34V

34 V 331a
63V 64

•133 133

28 V 32 V
209 212
183 190
27 28=1

109V 111V
48 . 4:iV
13S: 13V
117V II8V
36 36V
67 V 68V

42 V 42 V

80V 82 V

147 147
93 93-1
79V "9Si
130V 136 V

3V 8V 3V SV

100

'800

Raof* niDM Jan. 1, Dtxa.

LowwI. HlgheaU Low

3.356
136,684

70
39,1811
2,3o5

7.'>5

400
8.983

14,046
3,096
1,757
210
4U0

9,443
300

146.406
467,136

14i4Vli
6,275
600

2.600
6,400
4(HI

8,000
2,500

1.500
249,833

440

37,910
ritIO

0,300
l.iOO

132 >4 Jan.
104 V Jau.
119 V Jai.
124 Jan.
136 V Jan.
131 Jan.
80 Jail.

31V Jau.
97V Jan.
50 Jan.
78VJan.
133 Jan.
87 Jju.
18 V Jan.
65 Jau.
122V Jau.
63V Jan.
84 Jan.
13 V Jan.
23 Jan.
11 V J.in.
94V Jan.
106 '4 Jan.
80 Jan.
127V J 111.

44 V Jan.

ti" Jiin.

33 V J ail.

109 V Jan.
30 14 Jan.

23

92 Jau.
73 Jan.
48 V Jan.
25 Jan.
13 Jan.
7 Jan.

69 Si Jan.
84 Jau.
83 V Jau.
43 Jan.
20 Jan.
60 Jau.
33 V Jan.
ii7V Jan.
33 Jan.
120 V Jan.
83 J au.
128 V Jan.
103 Jan.
38V Jan.
79 Jau.
170 Jan.
23 V J au.
20 Jan.
54 Jau.
34 V J an.
71 J aiL
22 Jan.
31V Jan.
21V Jan.
63 Jan.
193 Jau.
33V Jau.
58 V Jan.

l;'4 Jau.
139 Jau.
27 Jau.
179 Jan.
~ 30 Jan.
24 V Jan.
20 Jau.
37 Jan.
88 V Jau.
38VJati.
56-\ Jan.
100V Jin.
27 Jan.
68 Jan.
108 .^ Jau.
44 •« Jan.
12 Jau.
U4siJan.
34 Jau.
63V Jan.

20

^i«b

4 138 Jan.
4 IIOVJ in.

3 1 3 Jau.
4 131 •• Jail.

6 141 V Jan.
135 Jan.
'ZVJ.n.
37 V Jan.

1112 Jan.
37 V Jan.
84 Jan
137 S, Jan.
87 Jan.
21 V Jan.
66 Jmu.
127 >• Jau.
74 V Jan.
84 J u.
16 Jan.
26 Si Jau.
16 Jan.
16V Jan.
lUV Jan.
)iti Jau.
13.JVJau.
43 V J an.

49" ja'ii.'

37 V Jan.
tl3V J"u
52 Jau.

14

i'ij ibov Ja'ii. 3
•111 "7^ li. i, U

800 33 Jan.
.<),230 41 Jan.
3,742 1 103 V Jan.

44 '« Jan.
I.sn Jan.
39 V Jai.

129 V Jan.
V Ji>n.

76 V Jan.

37
366

1,600
143

100
60

100
600
100
10

"ioii
600
887
100

3,000
100

3,300

1 oil50

-^11 75 Jan.
12 67 Jan.
23 28 V Jan.
3 15V Jau.

>4 9^Jan.
6 82 S Jan.
4 89 Jan.
4 90 Jan.
4 52 Jan.
" 21 Jau.

„., 61 Jan.
3 39% Jan.
:< lii4VJaii. :

6 3.1V Jan. ;

3 123 '4 Jan.
' 'I? Si Jau. :

•* 1 J3V Ian.
24 1119 V Jau. '.

4 43 V Jan. :

5 85 Jau.
11 17 IV Jan.
2.". 2-*VJan.
6 20 Jan.

21 58V Jan.
21 37 V Jan.

77 V Jan.
251V Jan.
38V Jan.
23 V Jan.

:l 75 Jan.
6 196 Jan.

24 37V Jan.
'" 67-..iJaii.

133 Jan.
110 J. 111.

4» Jan.
212 Jan.
1911 -Jan.
29'i4 Jan.
21 Si Jan.
43V Jan
'>2 J an.
46 V Jan.
66 m Jau.
106 Si Jan.
30 v Jan.
il Jau.
115 V Jan.
31V Jan.
] 7 V Jan.
.1914 Jau.

4 3s V Jan.
3 71V Jan.

34 Jan.
43 14 Jau.
167 V Jan.
49V Jan.
140 Jan.
43 Jan.
143 Jan.

1 Jau.

23

27 164 V
14 --

ib' 82V J«u.

34 Vl M
114V
39V
131
103
156
I30V
52 V
96 V
190
43 V
26 V
70
51
88V
37',
60
37 V
83

200
57V
74V
142
146
80
171
174V
50
50 V
77 V
:43V
55
81V
116V
43V
89V
il3V
73S
38
131V
60
96V

146 Jan.
92 Jan.
76 Jan.
128 Jan.

32 Jan. !

15V J>n-
1 v Jan.
2 Jan. :

31V Jan.
1 Jan. !

6 Jan
V Jan.

18 Ja ..

2I4 Jan.
2.\ Jan.

77

10 120
. 17 62V
26 61V
6 iia

36V Jan. :

levJan- '

2 Jan.
2VJan. ;

26 Jan. :

35 Jan. :

345 Jan. :

14V Jan. :

62 V Jan.
17V Jan.
37 Jan. :

IVJ'u
&VJau. !

V Jan.
20 Jan.
SVJan. !

av Ju>-

IBS

* Tbeae are the price* biU uid aakeO—no >!• wa* maditM tao Uuanl.
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QUOTATIONS OP STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

BECXTBITIES. Bid. Ask.

82 "2

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

J^labatna—
Cla8BA,3 to 5.1906....
Class A, 2 to 5. small. . .

.

Class B, 5b, 190B
Class C, 48, 1906

81=8
31

lo:
84

Michigan— |

63 1883 '

N. Carolina—6s. old, J.&J.
6s, old, A.&O.

30
30

135
135
115
115
11
11
20
20
6
7
6h
6>4

82
81

83
83

South Carolina—
6s, Act Mar. 23, 1889

)

non.fundable, 1888.. \

Brown cousol'u 6.s 189.3
Tennessee—(is, old. 1892-8

6s, new, 1892-8-1900....
6s, new series, 1914

Virgiuia^6s. old
6.S, now, 1866

101
74 "4

74 U
74 "4

35
35
35
95
63
48
i8»4

107's
107 "a
106
110

No. Carolina RR., J.&J. 10
Missouri— 1

6s,duel882orl883 ' 100
e.s, due 1886 1 106
6s, duo 1887 1

109
6.S due 1888 1 109
Cs, due 1889 or 1890.... 1 lim
Asyl'm orUniv., due '92 lllLj

102
107 ij

Do coup, olf, J.&J.
Do coup. oir. A.<tO.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.*J., '928
Do A.&O

74>,
74«
74 "4

42
Arkansas—

6s, funded, 1899-1900... 35
25

39 >3

30
4078, Mcmp. & Ij.Rock RH

78, I.. U.T-.B.&N.O.UK
78, Miss. 0. <fc K. K. RR.
78, Arkansas Cent. KR.

Connecticiit^Gs, 1883-4..

68, new, 1867
Funding. 1894.'95
Hannibal & St. Jo., '86.

Do do '87.
New York—

114 6s, consol. bonda
6s, ex.raaturod coupon..
6s, consol., 2d series ....

i02ii
108
10«
108
116

08

30
14

69

Special tax, class 1, '98-9
Do class 2
Do class 3

100

Georjfla^ea, 1886
7s new 1886

District of Columbta—
S-658, 192468,K0ld, coup., 1887....

63, loan, 1883
Small

78, emlorsert, 1886
78. Kold. 1890

Ohio—
68, 1886

Sm.all bonds
Registered6s, loan, 1891

Rhode Island—
68, coupon, 1893 99

Funding 5s, 1899
78, consol., 1914 63, loan, 1893

Do registered 110

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

Railroad Bonds.
(Stock Kxchanf/e Prices.)

Ala. Central—1st, 6s, 19l8
Atcll. T. & S. Fe—li-iliiao

Atl'c & Pac—lst,Ua, 1910
Balt.<S:0.—1st, 6s, Prk.Br.
Bost. H. & E.—Ist mint..
Bar. Ced. B..&, No.—Ist, 5s
Minn.it St. K—l8t,78,RU
Iowa C.*& West,— ist, 78
C.Rap.Ia.F.Ji N.—Ist.es

Central Iowa—1st, 78. '9Si

Char. Col, & Aug.—1st, 7s
Clieasp. & o.—Pnr.m'.v fd.

Cs, gold, series A, 1908.
68, gold, 8or. B, int. ilef

.

6s, currency, int. del ...

Chicago & Alton—Ist m..
Income 78,1883
Kinking fund, Os, 1903..
Joliet * Ciiicago-l8t m.
liQ. & Mo.—Ist ni., guar.
2dmort.,78, 1900

Bt. I.. Jai:k.& Cli.—l8t m
Ist, guar. (364), 78, '94

2rtm. (360), 78, 1898..
2d, guar. (188), 7h,'98

Miss.R.Br'go—Ist.s.f. Os
e. B.&Q.—8p.c., lstm..\S3
Consol niort., 78, 1903..
58, sinking fund, 1901..
Iowa Div.—S.F., 58,1919
Iowa Div.—S.F.,4s,1919

O. R.I.& P.-6.s,coup.,1917
6.8, 1917, registered
Keo.it De.^ M.—l8t, g.,5s

Central of N.J.—lstni.,'90
Ist consol., assented. '99

Conv., assented, 1902...
Adjustment, 7s, 1903...
I,eli.<t\v B.—Cou.g'd..is.
Am. D'k & Im.—5«, 1921

C. M. &St. P.—l8t.88,P.i;.
2dm., 7 3-10. P. D., 1898
l8tni.,78, $ g., R.D.,19()2
l8t m., LaO. Uiv.,18',)3-.
Istni., 1. &M., 1897....
Istm., I. AD., 1899 ....
Istm., C. &M.. 1903....
Consol. 7s, 1903
2dmort.,'is, 1884
1st, 78, 1.& D. Kxt.,1908
B. W. Div., Ist, 6a, 1909.
let, 5s, I,a.& Dav., 1910.
Ist.S. Mlnn.Div.,0s,1910
Istm., H.&D.,78, 1910
Cb.& Pac. Div., «s, 1910
Ist Chlc.& P.W.,58,1921
Mln'l Pt. Div., 58, 1910.

C.& N.west.- S.f, 78, 1883
Interest bonds, 7s, 1883
Consol. bunds, 78, 1915,.
Extension bouil.s, 78, '85
IstnKU't., 7s, 1885
Coupon gold, 7s. 1902...
»eg., gold, 7s, 1902
Binklug fund, Os, 1929
Binklng fund, reg
Sinking fund. 5a, 1929
Btnking fund, reg
Iowa Mldi'nd—1st m., 8s
Galena & Chic-Eitcn.
Peninsula— Istm., ,eonv.
Chicago & Mil.—Ist m.
Winona & St. P.—Istm
Sdmort., 78, 1907....

MIl.&Mad.—l8t,69,1905
C. C. C. Jt Ind's-l8t,78,s. f.

Consol. molt.. 78, l'.H4
C St.L,.iSN.O...Teu.lien,78
Istm., con., 7a, 1897...

C. St. P.M.* O.—Cons.. 6a
C.8t.P.&M.-.l8t.U.8,1918
Ko. Wise—Ist, 68, 1930.
BtP.&S.O.—1st, Us,1919

Chlc.& E.til.-l8t.8.f.,cur.
C0I.& Oreen.-l8t,08,1916
2d, 6s, 19'J6

Del. 1,. &. \V.—78, conv. '92
Mort. 78, 1907
BjT.Bing.&N.Y.—l8t,7s
UoiTls di Kssex—Ist m.

lid mort.. 1891..
Bonils, 78,1900-.
780f 1871.1901
Istm.,consul., guar. 78

Del.AH.C-lstni.i78,1884
Ist mort., 7s, 18i)l
Ist mort., cxt., 78. 1891'
Ist mort., coup., ts. '94
Ist mart., reg., 78, '91
l8t. Pa. Div., c|).,7b,1917
Keg., 7.1,1917......

Alb. & muni.—1st m., 7a
2d mort., 78, 1885
l8t,con8., guar.7s, 1 906

Reus, .s «ar.—1st coup,
1st mort, veg., 1921

Dcnv.& llloijr.—l8t.l«00
Ist, ciiusol.. 7a, 1910

I>env. So. I'..t I'lvc.—lat Ts'

96 "e

Mb
100
120

ib')'""-

112
tlOO^a

102"
80 >4

51 'J

121
102 "4

1113

til's

tiif
"

i

1031a
125

t88
125

tl'24
105
119

97

104

51
121^4'

120
120

104
126

106
120

.... 115
114VI 16 '4

107'4l
107 IIO8I4

t 100 "e:

134=^ 138
123
1'22

llSia
tll7
U18
122
119Hl
102
116
:o6

ibS'-i
11354
106
95 Hi

jiio'-i

134

J "lib "I

126
126
1101.J
tin
100

»
tl20
tl0238
tl20
118
109
119
108
124
123

99 Si

110

110
104

130
t

iwi^

124 >,

104
{112
114
117

129'

tiis'.j
i;o6
tl27
134
134
113
104

124

11934!

lOS
95
104
114
107 Hi

96
100

100 ".,

101

112

1'25

1'24'2

UOI2

92 »

1-24

138

123
P25
104 Hi

119'2
118

losi^'io:

1115
104

1

,' 1 IVJ 7

*Pnco8 uoiulual.

.T.Va.&iia lst7a,1900
Istcons. OS
Divisional 58, 1930

Eliz.C.&N.—S.F.,deb.c.6s
lat mortgage, 63, 1920.

.

Erie—Ist mort.. exten led.

2(1 mort., est'd 5s. 1919-
3d mort., 7s, 1883
4th mort., ext'd. us, 1920
6th mort.. ext., 7a, 1888.
i st.conaoL, gold, 73, 192(1
Long Dock bonda,7s. '93

BlllKN.Y.&B.—Ist.lOlti
N.Y.L.E.&W.-New2d,6

l3t, consol., fd. cp.. 7s
2d, conaol., fd. cp., 5s

Buf. & S.W.— M.' s.190.1
Ev. & T. H.—1st cona.. 6a
Fl't&P. Marq.—M.es,1921
O.al.Har.A S.Anfo—l8t,6s
2d mort.. 7a. 1903

O. BavW. <fcSt. P.—lat. 6s
O ult Ool. & 8. F6-7S, 1909
Han. & St. Jos.—8s. conv
Con.solidated 6s. 1911..

Houston & Texas Cent.—
3 St mort., 1. gr.. 7s
lat mort. West. Div., It

lat mort.,Waco & N., 7)

2d, consol., main line, 8.s

2d, Waco A N., 89. 1915
Gen. mort., 68,1921....

Ill.Ccnt.—Dub.A S. C, 1 St
Dub. & S. C, 2d Div., 7a
Ced. F. & Miun.—lat m

rnd.Bl.A W.—1st. pref.. 7
1st mort., 3.4-5-(js. 191)9
2d mort., 3.4 5-6s, 1909.

Indianap.D &Spr.—l8t,78
2d, fl.s, 1911

Int.&Gt.No.-l8t.6a gold
Coupon, 68, 1909

Kent'ky Cen.—M.,68.19ll
Lake Shore & Mich. S

—

Mich. So. AN. I. s.fd. 7s
Cleve. A Tol.-eiuk. Id
New linnds. 7s, 1^86..

Cleve. P. & Ash.-78...
liutr. & Erie-New bds
liuir. * Slate Line- 78..
Kal. & W. Pigeon—l8t

.

Det.M.A T.—181,78,190(1
Lake Shore—Div. bonda
Consol., coup., 1st., 7s
Consol., rog., Ist, 78
Consol., coup., 2d, 7s..
Consol.. reg., '2d, 7s .

Loulsv..* N.—cona,7a.'9S
2d mort., 7s. gold, 1883
Cecilian Br'cli—7s, 190"
N.O.&Mob.-lst,08,193()
E.H.&N.—1st, 68,1919
Gen'l mort., 68, 1930

Pensacola Div.—63,1920
St. L. Div.—1st, 68, 1921
2d mort., 3a, 1980

Nashv. A Dec—1st, 78
S.& N.Ala.—S.f.,68,191(l
Leban'n-KnOT.—6a,1931

L. El-ie & W.—1st. 63,1919
Sandusky DlT., 6s, 191

9

Laf. BI.&M.-lst,6a,1919
Louisv.N.Alb.&C—Ist.Oa
Manhat.B'ch Co.—78.1899
N.Y.& M.B'h-lst,7s,'97

Marietta & Cin.—Ist, 78
1st mort., storling

Mctroi>'llt'u EI.—181,1908
2d mort., 63. 1899

Mich.Cent.-CoD.,78, 1902
Ist mort., 8s, 1882, 8. 1.

Equipm'nt bonds, 88,*83
6s. li)09
Coupon, 58, 1931
Rcglatered, 5s, 1931
Jack. Lan.cS S—Os, 1891

Mil.&No.—lst,4-5-6.a,1910
Mil. L.S.AW.—Ist6a.l921
Mo. K. & T.—Gen.,con., Ua
Cona., asaented, 1904.6.
2d mort., income, 1911..
H. & Cent. Mo.—lst,'90.

Moliile & ().—New ni., (is.

Collat. Truat, Oa, 1892.
Morgan's La.&re.x,lst,(is
Nash.Chat.ift st.L—1st, 78
2d, 68, 1901

N. Y. Central-68, 1883
6s, 1887
68, real estate, 1883
Oa, subscription, 1883..
N. Y. C. & H.—Ist m..ci:
1st mort.. reg., 1903 .

Huds. K.—7s, 2d, s f.,'83
Canada So.—Ist, int. gu
Harlem—l8t m.. 7a, cjj
lat mort., 78, reg.,lij()()

N. Y. Elev'd—l8t,78. 190(i
N.V,Pa.&0.—Pr.rn.6s,'<t5
.N".Y.C.*N.—Oen.,lla.l9!0
N.Y.& Now Eng.— 1st,

Ist m.. Oa. 19(15

114
78
91

V93"
125 Hi

107 H!

107
107
111
n'29%

i'is

98 "-J

105
lUO
100

ibo"
108 -a

107

111

ill"
124

99
113
1:2

103 "2

tT7

108 Sj

106
Jllo
112
n'22
T-...

126
123
127
1'27

127
126
121
102 1.,

:os

ioo
lOlHi

ni5

\'6iX,

10(i'.

90
102
lOl^j

118
79h

100
1'28

108

98
115
106

96
107i
no

nii<
ill

101

90
80
103

107'

OlS!

100 >4

103 'a

83
107'.
093;

103
112 "2

100

iVs"
tI07
lOii

t;o7
;102H
»02i<
134

ib's"
95',

tlOO
75
n4
IO71.J

107 1.J

102

125
124 1^

131
139

100

102'
1041
no
57

ib2'

10738
100
103
I02.
92

1003^
91
126
105

98'

ibb'
101
83 iQ

107--^

70

iVii'

115',

110

134 ,:

134

953,
135

80

\ And accrued iatcroit

Nevada Cent.—1st m.. 6a
N. Pac.—G.l.gr.,l8tcon.68
Registered 6a, 1921

N. O. Pac—1st, 6s,g., 1920
Norf.&W.—G.l.ni.,(j3,1931
Ohio& Miss.—Conaol. a. f

.

Consolidated 78, 1898...
2d consolnlatod. 7s,1911
Istm., Springtield Div,.

Ohio Cent.—lat, 63, 1920.
1st m., Ter'l Tr., 68, 1 920
1st Min'l Div.—6s, 192!

OhioSo,—l8tM.,0a, 1921.
Oregon&Cal.—I8t,0s,l921
Panama—S.F. aub.6a,1897
Peoria Dec & Ev.—1st. 6a
Evans. Div., 1st, 63. 1920

Pac. RRs.—O.Pac—(;..(ls.

San Joaquin Braiicli..
Cal.A Oregon— 1 at 111 .

.

State Aid bonds.Ts.'Sl
Land grant bonda. 68.
"West. Pac.—Bonda, 6s

So. Pac of Cal.—lat, 6s
Union Pacllic—1st mort.
Land grants, 7a, '87-9
Sinking funds, 8a, '93

Begiatered 83, 1893
Collateral trust, 63.
Kana. Pac—1st, 6s,'93
Istm., 68, 1896...
Den.Div.,6s,ass'd.'99
1st cons.. 68, 1919...

Cent. Br. U. Pac—lat.Us
Funded coups., 7a, '95.

Atcll.C.JiP..-lst,6s,1905
At. Jew. Co.&W.—lat.Oa
UtahSo.—Gen.,7s, 19()9
Extena'n. 1st. 7a. 1909

Mo. Pac.—1st consol.. Oa
3d mortgage, 73. 1906.

Pacific of Mo.—Ist, 68 ..

2d mort., 78, 1891
St. L.<feS.F.-2d.6.s, cl.A

3-6.8, cla.8sC, 1906
3-68, cla.s8 B, 1906
Ist, 6s, Peirce C. & O
Equipment, 7a, 1895.

So. Pacific of Mo.—Ist m
Tex.JtPac—lst,6a,1905
Conaol., 6s, 1905
Income tfc I'd gr., reg.
lat.llio O.Div.,68,1930

t*eun8ylvania RR—
Pa. (Jo'8 guar. 4 'tis lat c
Registered, 1921

Pitts. Ft.W.*Ch.—l8tm
2d mort., 7s, 1912
3d mort, 7s, 1912

Clev.&Pittsb.—Cona.,8.f
4th mort., 68, 1892

Col. Ch.& I. C— Ist, cons
2d con., 7s, 1909
Ist, Tr't Co. ctfs., ass'd
2d, Tr't Co. ctta., ass'd
l8t,Tr't Co.Ctf8.,8UppI.

St.L.V.&T.H.—l8t,g.,7s
2d mort., 73, 1898
2d ni.. guar., 7s, 1898.

Pits.B'd.AB.-lst.6s,19!l
Rome W.&Og.—Con., lat.
Trust Co. certificates...

Roch.<fc Pitt.—l8t,6a,1921
Ricli.&All'g.-lat,7a,1920
Rich.&Danv.—Cons.g., Oa,
Atl. A Ch.—l8t, n.,78, 1897
Inc., 1900

Scioto Val.—lat, cons., 78,
St. Louiaifc I. Mount.-l8t
2d mort., 78, 1897
Arkansas Br.—lat mort.
Cairo & Fulton—lat m
Cairo Ark. Ji T.—Ist m.
Gen.c.r'y& l.g.,63.1931 .

.

St.L.Alton <fc T. H.—1 8t m.
2d mort.,iiref., 7s, 1894.
2d mort., income, 78, '94
BellevilloAS. 111.— lat ni.

St.P.Minn.& Man.—l8t,7a
2d mort., 68, 1909
Dakota Ext.—6s, 1910

St. P. & Dui.—lat,58,1931
So. CWa R'y—l3t,68,1920

'2d, 0.a, 19^1
Tex.Con.—l8t,3.f..7s. 1909
Tol. Del. & Bur Main. 6s

Ist, Dayt. Div., 6s, 1910
lat, Ter'l trust, 68, 1910

W. St. L. & P.-Oen. m., Os
Cliic Div.—08, 1910
Hav. Div.—68, 1910...
Tol. P.&W.— 1st, 78,1917
lowaDiv.— 6s, 1921
Ind'polia Div.—63, 192i
Detroit Div.—68, 1921
Cairo Div.—58, 1931.
Wabash— Mort. 78 of '09
Tol. &W.-l8t.ext.,78
l8t,St.L. Div., 78,18,89
2d mort., oxt., 7.a, '93
Eiiuipm't bonds,7a. '.83
Conaol., conv., 78,1907

94^<

"90 ^
102
117
ll7'.i
tl20
120 "^
9-

t...

103
93 '4

91"
102^4
11734

1'23

121
9734
96

"91"'

103 1.J

114 Ill's
108

tlOl

106 ice's
loo's nil..
104
115 ".J \\;^\
113 IMi..
122 123

4 123
no

)110
108 "-i 10'a
103 1.,^ 103-'4
101)

lOU
+ . 98

100
1.J :07'i

noo
104 ;o4'4
111 112-.
\0-i't
110:'4 113
flol
91
92 92'..

97
'•i

103 i-a

105
OS's 99 14
71 "-J llh
88 'a

98

137 139 la

132 "a

133
126 l'2S's

130 '.'.'.'..'.

118
nia
118 i-j 123
118

1'20

94
t90 9034
90 '2

102
91 93

104 106

t95'i 97
Wlh, n7''8
108=8 199
11081: 110

111
110
86

116
108 i-j 110

104
1220 123
1(19'-,; III)
104 Hi 106
103 107
100

100
t85
1063, 108
73 85

'as''-]

86 861.J
oar

t 111 V
t94 97

's-i'-i

lOd
t'lli

;in
105 108

» (i3
101 -J 106

t No price Prid.iy—tliaie are Uto.it (jiiotiti jui m.»,l8 this W09lc

W.st.L.<!J;P.—Continued-
Ot. West.-1st. 7s. '88
2d mort., 78. 1893 ..

Q. <S T.—lat. 7a. 1890
IlI.diS.L—lat, 73, 1882
Han.& Naples—lat, 7a
8t.L.K.C.&N.-n.e.,78
Om.Div.—1st mort., "78

Clariiida Hr.—Ua, 1919
St. CI1.1S. Br.— 1st, 6,8.

No. Missouri—lat, 78-
WestU. TO1.-1900, coup.
1900. reg

X. W. Telegraph -78. 1901
Spring Val. W .W.—lat, Oa
Oregon RR.&Nav.—l8t,63

INCOME BONDS.

(Interest vayattjeif enmed.)
Ala. Cent.—Inc. 63, 1918.
Atl..<fc Pac-Inc. 1910..
Central of N. J.—1908....
Chic.St.L.&N.O.—'2d.l907
Ool.Chic<.tI.C.-.Inc7s.'90
( 'en t.Ia.—Coup. deb. certs
Chic.St.P.*M.-.L.g.inc.6a
Chic. * E. 111.—Inc. 1907
Dps MiPt.D.—lat,Iuc.,6s
l':.T.Va..tG.—tnc.,6s,l931
E!i7,.C.ANo.-2dluc.,1970
G' liayW.&St.P.—2d,ln
lud.m. itWest.— Inc., 1919
Ind 8 Dcc.tspr'd-2d inc.
Tru.slCo. certlUcates...

Int. & Gt. Norlli.-'2d Inc.
'2daaaent«l, 6.s. 1909

I.«lngh A W.H.Coal—1888
Lake E. iW.—Inc. 7a, '99

Sand'ky Div.—luc, ]9'20
Laf.BI.&.Mun.—Inc7s,'99
Mil. L. S. & W.—Incomes.
Mob.&O.—1st pref.deben.
2d pref. deUcnturos
3d pref. delieutiires
4th prof, debentures

N.Y.LakoE..tW.—Inc.68.
N.Y.P.itO.— l8tiucac.5.7
N.O. St.* Tex.- Deb.acrlp
Ohio Cent.-lucomo, 1920
Mlu'l Div.— luc 7s,1921

Ohio So.—2d Inc., 6a, 1921
Ogdon8b.&L.C.—lnc.1920
Peoria I), ife Ev.—Incomes
Evansv. Div.—Inc., 1920

Boch. & Pitts.- Inc., 1921
s. Caro.U'y.-lnc, 68,1931
St. Louis 1. M t. <fc So.—

Ist, 7a, prot.. Int, accum.
2d, 6a, iut. acc'miilative

St'gl.&R'y—ser.B..inc.'94
Plaiu Iiiuomoda, 1896..

Sterling Mtu. R'y Inc..'95

Sl.L.A.Jt'1'.H.— Div. buds
Tol.Del.& B.—Inc.6a,1910
Dayton Div.—Os, 1910..

rex.&St.L.—L.g.,lucl9'20

lUiscellaiioons List.

{Broker's Quotations.)

Va. State-^^ew 10-40s...
Atl. A Gulf—Consol.7a,'97
Atl.A Charlotte—Ist, 7a..
Income, Os
Stock

Car. Central—1st, Oa, 1923
Cent. Ga.—Cousol. m., 7s.
Stock

Cln.Ind..St. L.AC.-l8t,6a
GalT.H.A Hen.-78.g.,'71
Georgia Railroad—7s
63

KansasA Nob.—Ist mort..
2d mort

Long Island—1st mort.. .

2d mort
.Memph.ACIiar.—Ist.cons.
lat, consol., Tenn. lien.

.

Mi.s8. Central—let lu., 7a.
2d mort., 83

X. O. A Jackson—l8t, 8s.
Certiiicato. 2d mort.. 8s.

N.Y.&Ouw'd L.—l8t,78,n
2d mort

Northeast..S.C—Ist m.,83
2d mort., 8s

St. JosephA Pac—1st m.
2d mort

St. Jos. A West'n—SUick.
Southw. Ga.—Couv. 78,'86
Stock

Tex.A St. L.—lst,6s,1910
Western, N. C—lai. 7-..-.

Wi3.Cent.—1st series, new
2d series, new

109
105 100
106 110
100 103 >»

lis
107 no
113 113'a

t 110
100
122

1 17 ".J
118--Q

117 1181^

1031a

37 "a
103 103 "a

J 100
71'a 73

» 75

100
74

sd'4 56'a

33

69
69

90
90
85
63

"so"
74

'93 93 "a
08
63
65

80 93
t 56

43 >a

39

96

40
--.J 411a

(108 no
109 109'!)
90 93
79 '8 80%
95 100

115 117
135 140
1110 .

84 87
1112
1106
84 86
'20 27

112 116
no 113
no ll'J
no. 112
1(10 104
109 112
108 111
116 1'20

47 64
n 13

1-20

no
88 91
20 30
8 'a l'J<a

110 115
125 130
75 83

105 108
78 81
49 "-J 50

80
85
41

98

60
22
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New York Local SeonrltlM.

Baak Hcock Uut.

COMPANIBK.

Marktd (kiu (•) on
not S'aUmutl,

Amorioa*
Am. ExcliaiiKe
Bowory...
BroHdWttjr
Butchers' A Drov'rs*
Oeniral

§inthaja
tcnilcal

Qjtlxous*

Oaoiineraa. . . . .

.

OwUiMnUI
Osm Bzohungo*
K«tKlT«r
BleTentb WurU*
fifth
pwh Ay«na«*
rimt
gourtta
Fulton
tellatln
Qaiuuui Amertcui*.
Sarmui Rzohuwe'.
Gcmianla*
Greenwich*
HanoTor
Imp. and Traders'...
IrrlnK
island Cltj*
jeatbor .MiiMut'trs'.
Manhattan*
Marine
Market
Mcoh:i
»• A.ISOC'B.

\ 'I'r'dra'

.TfhuTl fclxch'KeIM
ii
Mi'InipMlllin
Mount Mc.rrls*
Murray Hill* .........

Naasau'
New York
Kew York County...
N. Y. Nat'l KxchVe.
ninth r...
North Amorlca*
North Uivor*
Oriental*
Paciac*
Park
People's*
Phenix
Pntduco*
Republic
8t. Nicholas
BereDtb Ward
Second
Shoe and I.eather. .

Sixth
Stale of Now York..
Third
Tradeamen'a
Union
United States
WeatSldo*

Par.

lOU
100
100
US
C9
100
100a
lUO
2S
luo
100
100
100
ss
»5
lOU
IIIO

too
100
so
BU
75
100
100
8S
100
100w
CO
100
so
100
100
!»
so
US
100
BO
so
100
100

;od
100
ino
100
100
100
70
30
8SM
100a
20
60
100
100
ISO
100
100
lOO
100
100
<0
fiO

100
100

Bid.] A$k.

Wl 153
181M 1«A

830
ISO

170

:«7
liu
IIM

1S7

Oi
119

186M

185
100
106
130
ISO
lea
133

lU

ISO
149

110

103

lOS
IH
193H

Inanranee Hlook lAmt.

(Quotatluna by R. 8. BAILKV, Broker,
No.VlMneStroet.)

Par.

PniCB.

COMPAiriVS.
Bid. Atk.

iSl
143
lot

155

American KzchanKe no
Bowery
BroiMlmiy an

20(1

179 m
Urookljrn..... IKy
ClilaeOB* ao ISO IflO

rtiy 70 IkO 1:^6

100 140 ISO
80 511 tio

60 OS 1(15

100 uo 290
Rattle 40 ii2i) :ii0

Kniplreniy
KxciiRnKO

100
90

8.5

100
93

so
17

118
HO

ivs
usKlreniou's

Klri'mon's Trust 10 105 11^
Krnnklln ft Bmp.... 100 116 IW)

German-American.. 100 If6 ^Kl
so
60

154
120
S;o
55
l«0
ISH

KiS
129GInbo

86
100
18
SO

300
70
130
160Hanuver

SO
100

70 80
li,2Homo

Howard 60 110 119
SO DO va
100 6) vo
30 14J 15 J

Klnifs0.mnty(Bkn.) 20 11)') aio
Knickerbocker 40 5> S3
lAliiyotte (Br'klyn). SO I'S no

100
1!5

es
70

Vi.

KOLenox
LonL' Island (B'klyn) 50 110 114
Loritlanl 25
ManMfac'rs'4 Build. 100 IJO 139

100 MO lUO
Mrcii. & Traders'... 25 ;»s 145
Mecli ;inloi»' { B'ttlyn). SO Ui !53
Mcrc;intUe SO w B(J

SO 117 125
Montauk (Br.M>kIyn) SO 113 ll.s

Nassau (BroGklyn)..
Nalianai

SO 1j5 1t>U

S7"< 110 UD
Now Vurk Equitable la 130 l4i)

New York KIre 100 100 HO
New York ft Boston. IDO 70 yo
New York*:ity 100 70 8J
Nia^'urH SO 1^0 1W3
North lUver 25

25
100
195

110
2«5I'acino

l*ark 100 12(1 VM
Peter Cooper 20 1»0 200
People's SO 115 lao
Phenix 50

SO
ISO
fiO

15
85Belief

Republic 100 75 H5
Kuttrera' . 85 MO 155
Standard- SO lis 125
Star 100

too
59'

1(0

65Sterling
Stuyvesant 25 12.5

29
25

8)
m5

•JO

1.WUnited States
Westchester 10 11,5 190
Williamsburg City.. so «) 2(50

Oanand Gltjr Railroad Stocks and Bonds.
[Gas dnotatlons oy ueorice H. Prentiss, Broker, 17 Wall Street. I

e*s CoapaKiBs,

Brooklyn Oas Lt(hl Co
CltUens'OasCo (Bklvn)

do bonds
Hirlem
J-trsey City A Uoboken
Muhattan
Metrunolltan

do bonds
Mitnal.N. i

do bonds
llaataa. Brooklyn
_ do scrip
New Torn ".

Peop>'8 (Brooklyn)
Bond}
Bonds

Central or New York
Willlamsburff

do bonds
Metropolltau, Brooklyn
Municipal ..

_ do bonis
Fulton Municipal

Par.

l.COO
SO
80
60
100
500
100

1,000
29

Va-.
100
10

IjpOO
Var.
90
90

1,000
100
100

"ioo

Amount.

2,000,000
1,200,000
ai.'j.ooo

1,«50.000
750,000

4,000,000
2,500,000
1,000.000
5,000.000
1,000.000
1,000,000
700,000

4,000,000
1,000,000
37^,000
125,000
4fl«,000

1,000,000
1.000,000
1,000,000
3,000,000
750.000

tt.90>i.000l

Period

Var.
Var.
A.AO.
r.AA.
I.* J.
I.* J.
M.*8.
P.* A
Qnar.
r.ftA.
Var
M.AN.
M.AN.
J. « J.
M.AN.
Var.
FJt A.
Qnar.
A.«0.
M.*N.

I.AK.

Cats.
Bid. A>k

Not., m 113 118
Jan., '82 x55 110

1S98 !()5 110
Feb., 78 IW H.5

luly, 'SI IKO 170
Dec, '81 225 WO
Feb, 'i-S'ieu 1H5

1115 |(«
Jan., '88 95 100
1882 l'>4 Kfl

Sept., 'SI HO 64
Nov., '8! »fl Ufl

Nov., '81 IIU l?5
.Jan., '78 30 85
1SS7 1119 |il7

1M)0 &c UO 95
luly, '80 CO 70
Jrt.. '81 «5 711

lUOO 101 IW
Jan., '82 mi 67
UtC, '81 aci a-o
188!$ 105 110

70 I.

((Joatattens by H. L. QaaitT, Broker, 145 Broadway.]

HaeekerSt.A Fult. Ferry—St'k 100 900,000 J. * J
_latmortcaae 1,000 694,000 J. AJ
Broadway A Sereoth AT.-8t'k 100 8,100,000 ()-J.
_lst mortuage 1,000 1,500,000 J.*D
Brooklyn ( Ity—Stock 10 S,000,ooo Q—F.
_lst morliraue 1,000 300,000 M.*N.
Broadway (llnioklyn)—Stock.. 100 200,000 Q-J.
Brooklyn 1 r.Bstown.—St'k... 100 400,000 A. A O.

1st niorl unec hands 1,000 3iV).000J.AJ
Bnshwick Av. (U'klyn)—Stock. 100 600.000 J. A J.
Central Hk X. A K. KIT.-Stook 100 1.800.000 Q-J.
Consollduteil mart, bonds 1,000 l,2m.000 J. A D.

Ohristi.phcrAl'cnth St.—Stock 100 o.'SO.ono F.A A.
lV>ni\, 1,000 250.0001. AJ.

Dry I) ... k IMl.ABalt'ry-StoOk 100 1,200.000 Q-F.
Ki Tii.rt^iuo. consolidated .. SOOAc 900.000 J. AO.

ma!i!ii .\v, .lue-Stook 100 1,000,000 Q-J.
Ist 111. rt.iae 1,000 203.000 J, AJ.

42.1st ,
VI. rind St. Ferry-St'k 100 748.000 tf.AN.

1,1 i;. .il.;«e 1,000 236.000 A.AO.
C.'n:r il ( r..<,i Town—Stock .... 100 600.000

I t ni m.-ij-o 1,000 SOO.00.1 M.AN.H .u-f w. I nt.APar.F'y-St'k 100 890.000
„!'! '-me BOO SIKP.OOO J.A J.
6c-"ti.i AwMuo-Stook 100 l.ltm.'Soi) J.AJ.

:t.l ni..rl;f i:ro 1,000 liiO.OOi) A.AO.
<.I|^

. . .nvortlble 1,000 I.O.'iO.OOO ll.AN.
Kxtvii,..! 11 tOOAc 200.000 M.A8.

Bdtli .\v,Miuo—Stock 100 750.000 M.A.S,
1st nii>rikMl(e 1,000 BOO.noO I.*J.

Third AviMue-Stock 100 8.0OO.000 Q—F.
1st mart KiiKo 1.000 <,0(H>,000 J. A J.

Twenty-third Street—Stock. .. 100 eo>),00OiF.*A.
_tstnioniiane 1.000 290.0001 M.A S.

J< Jan., 'fS 23«
7 J'ly.lMOC lis
8«Jsn.. '-8 148

Jnne '81 1(I4

Nov.. '81 200
Nov., '8'i lfi2

Jan., "pa 17.)

Oct.. •81, 150
1888

1
102

Jan., '88 120
Jan. >8l.<>9
Dec.1908 118
Aujr, 'Slj 95

1898 llOO
Nov., -SI 230
June, '9311 !9
Jan., •88 800
Jan.. •Si

Nov.. •SI
Apr., "iU

soT.iwi

.Inly. IM
Jan.. 88
Apr, 155
(let.. '80

Sept,. '88
Oct., "81

luly, '>io

:;oT .-ai 80'i

luly, "WO 109
AUA ."^l 150
May. '93 110

100
200
110
65
105
t>
IIU
140
ll'3

1(9
IM
260
110

26
IIS
130
106
210
110
ISO
170
10.5

125

120
1(10

110

lis
70
110

iVo"

ISO

ii'd

270

lis
-,5S

IS

QaoUUou IB Boston, Philadelphia and Baltimore.

ODBiTnia.

*TbU co:u aa sbeiri last dividend on stixdts, bat tbedateof maturity »<m(U.

BOSTON.
Atcb. A Topeka 1st ni.7s

do land ffrant7B
do land Inc. M.

Atlantic A racIS , «•
' Income .

Boston A Maine 7s
dostoD A Albany 7s

do <•
doston ALowellls

do (•
uoston A Providence 7s
3nrl. A Mo., land erant 7s. .

.

do Nebr.9s Ex
do Nebr. Js..
do Nebr.4a...

Chicago Burl. A Qalney49...
<M n. A t'aisompsic. 7s, lini.

Cuonctt .n Val ey.7s . . .

laatorn, Mass., 4HS, new. .

Fltcbburg UK., Is

do 7s
Fort Scott A Unlf 7s
Hartford A Kria 7s
tL. city Lawrence A So. 4s.
Kaa. City. St. Jo. AC. H. Is.

Little li'k A Ft. 8n-.lth,7s,lst

Mexican Central, is

New York A New Eng. •>
no ;• ..

New Mexico A So. Pac. 7t. ..

'JgdensburK A Lake Ch.6i,

.

L'o Inc
Old Colony, 78
Old Colony, (Is

Pueblo & Ark. Valley, ;•
Rutland 6a, Ist tnort
Vermont A Mass. UK., 6s
Vermont s Canada, oew St.

STOCKS.
Atchlton A Topeka

,

Boston A Albany
Boston A Loweli
Boston A Maine
Boston A Providence
Cheshire preferred
Chi". * W. Michigan
Cln. Sandusky A Oler
Concord
Connecticut Rlvsr
Conn. & Passiiinpslc
Conncttoii Valley
Easteri; (.Mass.l.
Rasters (New Hampshire)...
FHchbiire
KUatAPere Marq

do pref
Fort Scott A Qulf , pref

do common.
lowaFnUs A Sioux Cliy
Utile Kock& Fort Smith...
Manchester A Lawrence
Mar.Hough. AO ,t

Mar. Uojgh. A 0:it.. pref...
NahsuaA Lov/eli
New York A New England...
Northern of N. Hampshlrt...
Norwich A Worcester
Ugdensb. A L. Cbamplaln .

do pref
Old Colony
Portland Saco A Portsmouth
Pullman Palace Car
Rutland, preferred
Kevere Bearh A Lynn
Ve'inont A Mnesacbusetts,.
Wor.-ester ife Nashua
Wisconsin Ceatral

.io pref
PHILADEIiPUIA.
STATU AND CITY BONDS.

Fenna. 5s, g'd, lnt.,reir. or cp
do 58, rest., lS8'i-lS92

do 58,new.reg.,18»i-U02
do 48,10-15, reg.,H7;-'8a,

do 68,15-25, re(f.,lS8a-'92.

do 4s, rcg., I6!)4-li(W

Philadelphia, 5s reg
do 6s,n.,rg.,prlorto'9i'.

do 48, various
RAILROAD STOCKS.

t

Allegheny Valley^,..
Bnftalo Pitts. A Western...

do pref.

Camden A Atlantic
uo do pref

CuUwlssa
do pref
do new pref

Delaware A Bound Broak...
East Penasylvaula
Klmlra A Wllliamsport
do do pref..

liar. P. Mt. Joy A Lancaster,
Huntingdon A Broad Top...

do do pref,

Lehigh Valley
Little Schuylkill
liloehlll
Nesciuehoulng Valley
Norrlstown
Norfo k A Western, pref

rio d'j com
North Pennsylvania
Pennsylvania
Pb'.laifelphla A Erie
Pnlladelphia A Reading
PhlladelphlaA Trenton
I'hllB.WUmlng. A Baltimore.
I'itttb, Cln, A St, Luuls, com.
ol.Paul A Uuluthli.K.Coin ,

do do pref.
United N.J. Companies
West Chester consol. pref

—

WestJersey
West Jersey A Atlanilo

CANAL STOCKS.
Lehigh Navigation
Pennsylvania
Bchuylklll NavlgattoD

do pref...
BAtLHOAD BOinm.

Allegheny Val.,'3-10s.l8M...
tlo 7s.B.ext.,l>IO
do Inc. 7s, end., "M.

Belvldere Uela. Ist m.,6s,19tti.

8o 3d m. 6«. '^5.,

do Sdm. 6s, 'A..
Camden AAmi c. ta.-oap.'js

do ts, e ^ .

do mort. 68. 'S»

Cam. A All. 1st m, 7b.k..1^<«>
do 3d in.car. 7s, it^Tv..

do " on».. 6 p. .*

Cam. A Burlington Co.68,'87.1

XH6
(15

103

102

76
S9H

22U
92

60
xli^

00«
109

Did Ask.

18<H«

I19H
114M

108«

f>5X
109

117
103

l»M

87

93
129
SO
40
18
72
}*^
2U

??>»

104
84K

.13

I06>,

85«
107)4
n,i
116

80
2SK

3i

•,S3

95

80
84

39

125X

•iV

139

31
35

19M

89
68)4
96

.
61

67X 87M
108 11/7

a^ooBiTtw.

OaUwtaaa 1st, 7s, coot., 'n.
do obat. in., lOs, *B8

do new 7s tin)
Connaettnc It. iwo-lHM...
Chartlera Val..lstm.7i.C..liai
Delaware mort.. 6a, variona.

.

Dal. A Boond Br., 1st, 7s. IMB
XaatPenn. 1st mort. is, 'M
L* W'msport, 1st m.. {t.'SO.

do Ss.perp
aaion A Am*,}oy.Si
HarrlabarK Ist nior*.Ss, 'iw...

U.AU. T. Ist m. 7s gold. 10,
r'a cons. m. as, 13'jS—

llhaeaA Atheastst 'LJa.,1U
iiuotlon Ist mort. is, "U.

.

do >d mort. tt.lMI...
Lehlcb Valley, Ist4s,ep., 18W

do doret.,l8M...
do 81 m.'s, rec., IflO..

do con.m.,fa,rg.,lfa
do do 6a,cp.,lt4

Little Hchnylktll, 1st m.7s,-a
N. O. Pac., lit m.. is, 1980 ..

North, Fean. 1st m. is, cp.,'88.

do 2dm.7a,cp.,'W.
do gen. m. 7s, cp., 1908.

do gen. m.7s, reR.,IMn
do new loan es, reg ..>

NorrkkWe.,t.,gen. m..6a.l9Sl
on Creak 1st m. 7s,conp.,1it,
rltUb. TitusT. A B..7S, ep..'n

do Scrip...
Pa.A N.T.C. A BK.7s.18*i

do 1901
PannsylT.jten. m.6B,cp..l>!0

do gen. ro.is. rg.,l>]0.
do eons.m.ii.rg., IfOS,

do cons.m.is. cp., 1905.
do do Ji....

Penn. Co ,6a, reg
do do 4Xt..
< a do CO r.. 19.0

Perkiomen Ist m.is/!oup.,^iiI
Phil.Wilm Alia t,,4«,Tr.c(*l«
I'tUla. A brie :d m. 7s, cp.,'9<

do cons. mort.6a.!i>'M
po do 58,1980

Pblla. Newt'n A N.T..lstm.
PhU,* K. Ist m.6a.ex.due 1910

do do IPIO
do 8d m., 7t, cp..93.
do cons. m.."s.cp., 1911

con^,m.6',g,itiCl9ll
lm:>.m.,«<,g., 0. 1«»1

Bid. Am.

IM

ISOma
tmtr
I

"

1

tos

ISM)M)«:t8i)

17k ....

mt: »»

119

lOS
lOoH

do
do
do
do
do
CO

gun. m. 6i. g..C.i:08
In. ra..78.coi>p..'.^96,
d-b. GOUT)., t^93*
do c inn. off, It9J.

96J4
114

109

189
113
113

63
82

60 68)^
»i}< eiH
...

I

19
am' an

8U

48« 42«

130

60
:i6
00

ll«l

1(13

107
13H

lbs
103

13

180
36^

W. Md. M, let mM«r..'90,J.AJ
do tst .

do 8d m.,gaar.
do M m.,pror
do 2d ro.jtr. by W.Co.JAJ

.A J.
,J.AJ.

7t

123
18-iH

89

loeti
87

103

98

104
9S

iOSW

98W

1*1

1.

- --- C)un.
do fcrip, 185!
do conv. 78, R. C, 1898
do 78. coup, off, lis

Phll.Ai:.CoalAlr^n deb.7s.92«
do deb. 78. cps.ofl
do mort.. 7s, 1892-3

Phlla.Wllra.ABalt.68.'84,...
PttU.CIn.ASt. L. 78, COU.,190C.

do da 7», reg., Wti
Rieb.A Danv.con9.lnt.6a,19.5
Bhamokin V.A Pottsv.7B, 1901
SteubenT. A Ind. 1st, 6s, 1884.
Stony Creek 1st m. 7s iM7....
Sunb. Haz. A W.,lst m..Ss.'24

do 8dm. 63. .1^8..
SanbnryABrle 1st m. 7s, '97.,

8yra.6en.A Corn'>i,liii,;s.lwii;

text* A Pac. Ist m.,<s, g..i90S
do R!o Grande DiT.. ^u^ im
do eons. m..<s,g.,l9U5 "wa iw
do lnc.Al.gr.,7il9li ••••

' --

ITntonA TItusv. 1st m. 7s.''90.

UnltedN.J. conB.m.6s,*»4..
Warren A F. lat m.78, '96..

Weat Cheater cons. 7s. -91

West Jersey 6s, deb. ,conp.,'83
—

do Istm.6s,cp.,'il6.^"'"'
do lstm.7s, '<»

do cons. 6s, 1909
W. Jersey AAti.l^tra $b, cp,
Waatern Penn. Rli. 6s,cp.'iiJ.

do (B F.B.,'9i,

CANAL BONDS.
Cbaa. A Del,. 1st m., 6b, I8SS .

Leblgh Navlga. m.,(fs, reg., •SI

do mort. RK., rg ,'r.

do mort. gold,'*,,
do cons. 111.7s, rg,,I9l!

Morris, boat loan, reg., 1985.

Pennsylvania 6s, co^ip, '.910.

Scbuylk. Nav.lst m.6s.rg..^*7
do 2d m.68. reg., 190i

BALTinoKK.
Maryland SB.dffenPe. .I.A J..,

do 6s. exempt. 1^87
do 69. 1690, quarterly..
do 5s. quarterly

Baltimore 6b, iS8I, quarterly,
do ia,;^, J.AJ
do ta, 1890, quarterly...
do ta,park,1390,Q.-M,
do <a,lB9S,M.AB
do ia,exempt,^A,M.A8
do 6a, 1900, Q-J
do ts.l90i, J.AJ
do Se,19.i,new

Norfolk water, 8a
BAiLBOAO arooKS. Par.

BalLAUhlo 100
do Ist prff ..

do 8d liref

do Wash. Branch. 100

do Parkersb^g Br..S0
Northern Central.. SO
Western Maryland SP
Central Ohio common i

XAILR^iAD BONDS.
Bait. A Ohio ««. Isis.A.AC. , ..

N. W. Va.ilU in,.i(iiar..'85.JAj

Plttsb.A ConrelIsv.',8 'SB^IA,!

Northern Central ts, "SS, JAJ
do 6s, 1900, A.AO.
do 6a,gld,l9(U,J.AJ.

Ob. nhio is, Ist m.,'90,M.A 8.

118

nan

lOlH

103M

103

lis
131
117
IS5m
lis

90
IM

117

108w

1«4W:04
107V
ll4)il14M
113H....

130

187
12S

130

196
I8.>

l-iO

«
49

106X

106

il4

110

106
110

125

18IM

800

1S!<
BO

47

W7J<

\^
180
114t<
II*

do is.ldiii., guar., J.AJ.' 180
Mar. A CIS. 7s, 'A F. A A ...il)M<4 18SV

do M.M.AM \MH*i
do 9t,«d,J.AJ C6)i ..

Union BR. let. gnar., J. A J.. I... I ...

do O nuinendoraed. 1I8H 115
COBSoUdated Oaa s-<Mi 38W

h..n^» .,,.,'. 1"! 101 tj

i<4l8SU

Bsqlldi

• In default. t Par aharc.
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Riiilroitti Eitrnias^s.—The latest railroad earnings and the

totals from January 1 to latest date are given below. The
statement includes the gross earnings of all railroads from

which returns Ran be obtained. The columns under the head-

ing "January 1 to latent data" furnish the gross earnings from

January 1 to, and including, the period mentioned in the

second column:
.

—

halest earnxngs reported-—. ^Jaii. 1 fo latest date-
Week or Uo,

Bur.C.Rai>.&No..2il wk Jiiii.

Cairo & St. l/oin!,.2il wk .lau.

ChicaKO & Alton 2 1 wk J.'in.

Chic. iV Kust. 111.. 2d wk Jan
Ciiic.A'O.Trk.Wk.iiiil.Jan. 21
01ii> -M i..\: ?i. I' 3 1 wk J n.

Ol Ic. iS 2s'oitUw,.aii wk Jan.
Chi.St.l'..Miii*0-.3a wk Jan.
CleT. Akron &Coi.2<l wk Jan.
Col.oBllouk. V.,A:c.2.1 wk Jau.
Denver it KloOr :M wk Jan.
Des.M.&Ft.Doili-'e 2i( wk Jan.
Det. I^aua. di No . . 2(1 wk Jau.
Duli.ninoiVib.Oity'id wk J»ti.

Eaail'Bun.V. iiG.'i wks Jan.
Film <& Pero Mar. 2d wk Jan.
Gr't Western. Wk. end Jan.20
UannibakteStlJo 2d wk Jan.
Indiana Bl. Jc W.2a wk Jan.
lm..t Gt. Nortli..3d wk J,in.

Lake Erie*. vVest.lsl wk Jan
Lon,:; [3lan<l 3d wk Jan.
Louinv. A NasUv.yd wk Jau.
Menip. A Cliarl. . .2d wk Jan.
Men:p. Pad. & No. Ist wk Jau
Mil.l-. Sh.A West. 3d wk Jau.
Minn. &8t. Louis. 1st wk Jau
Mo. Kans. & Tex. 3d wk Jau.
Missouri Pacitlc .3d wk J oi.

Norcnern Pacific .3d wk Jan.
N. Y. & N. Eui;l'd.2d wk Jan.
Ohio Central 3d wk Jan.
Ohio Southern 2d wk Jan.
Pad. iNiElizal)ethI.2d wk Jau.
Peoria Dec. & Ev.2d wk Jan.
Bt.L.Alt.&T.H. ..3d wk Jan.

Do (UichH).2d wk Jau.
Bt.L. IronMt.did.3d wk Jau.
St. L. <SiSau Frau.Sd wk Jan.
l3t.P.Mluu.,&.VIan.3d wk Jau.
Bcloto Valley 2d wk Jau.
Texas & Pacltic . . 3d wk Jau.
Tol. Delp. & Burl 3d wk Jan.
Duiou PacUle....24d.v8jan.l 52fi,04« 1,012,.586
(rah.8t.L.dcPac.da wk Jau. l96,U(>o 192,351

1881.
.$72,.l'*0

15 211
2:^9 OUT
61,3
77.517

{iU3.73.i
8a7.391
178,4,«>

14..-. 1 2
10>',SS9
204,771
12,.5U0

Gull Col. & 8 Fe.Decenilier.
Houst.E.&W.Tex.Doccniber.
Illinois Cen. (Ill.).Decoinher.

Do (Iowa) Deucniher.
Ind. Deo. & 8p... December.
Iowa Central Docenilier.
K. C. Ft. 8.4 Gulf.Deceuiljcr.
Marq. H. & Out*u.November.
Mobile diuhio Dcccnilier.
Ha8hT.Ch..tat.L. December.
Norfolk dt West. . .December.
Northern Central. Dei'cuvber.
Oretf'n K. Nav.Co. December.

1890.
$b 1.275
887,153
22.390
60.4.i5

82,0li3
10,.i27

522.505
150,616
37.393
81.402

127.340
35,468

237.372
175.996
131,716
491,310
157.574

an. 1 to date .

1881. 13dO.
$787,518 $614,331

1881.
Ala.Gt. Southern. December. $86,912
Atoh.ToD.& 8. Fe . Nnviinber. 1 ,277,000
B08t.& N.Y.Alr-L. November. 24,397
Carolina Central. November. 67,000
Central Pacinc. ..December. 2.llO.OOo l,90.i.221 23.917.9 1 20 503 112
Ches. AOhlo November. 235,585 240.795 2,503,200 2'.456'300
Chic. Burl. &Q...November. 1.816.133 1,837.800 19,270,965 18.90' 476
Chic. & W. Mich. .November. 118,420 93.370
Cin.Ind.St.L.A C.December. 192,623 198.254 2,29G,916 2 412 185

140,063
21,841

5.^9.190
169,964
37.993
99.278

152.796
65,758

262,025
173.127
196.739
476.H23
373.700 _

Peuusylvauia Deecmber.3.73 1.751 3,547,823 44.124.178 4l'2(io'o(;3
Philadel. & Erie.. November. 284,078 324,966 3,171.537 3 415 811
Phlla. 4 ReadluK. December. 1.850.889
South Caioliua. ..29 dysN'v. 116,965 114,831 ..'....'.'. ........

Exchanije.—Quotations for foreign exchaige are as follows,

the outside prices b -ing the posted rates of 1 'a ding bankers :

'

263,259
542,654

165.728
6.690.0 >9
1.842.017
5J3.0U8

261.632
469,o9-<

99.343
6.5J3.745
1,775,4*8
429.192

1,547.259 1,206,721

2.106,437
2,075.250
2,257,192
5.113.697
4.391 631

2.273.622
2.049.12 I

2.061.195
5,050.336
3,333.00-1

Janitari/ J 7

Prime bankers' sterling bills ou London,
Prime coraujercial
Documentary commercial
Paris (francs)
A mstordam (KuiUlers)
Frankfort or 'trBm«u(reiohm.irk«i

Sixty Days.

4 81 ® I 8
4s2isa4 83i3
4 82 34 32»a
5 2058^5 18>9
40 a 40i«>

9|5a^ 9|78

Demind.

4 83 »19!l
4 »7i3ai "Shi
4 87 aikH-i.2
5 1438*5 12^2
lO^-j) 4' 'la

95 •^* 95\
U. S. Sub-Treasury.—The following table shows the receipts

»nd payments at the Sub-Treasury in this city, as well as the
bilaaces in the same, for each day of the past week:

Jan. 21.
23.
24
25»
26.
27.

Reeeiptt.

$
878,438 17

1.186.577 09
1.497.625 9i

11,691,.536 16
730.'.O4 13

1.036,893 08

Total 17,024,594 56

Payments,
Balances.

1,357,101 80
l,0-'8,4 45 67
663,32 "> 39

10,693,900 59
93 ,7(11 8 •

1,053.839 78

15.798,315 03

Coin.

$
71.019,360 03
71,222,798 46
74,877,204 59
75.398,430 60
75.619.491 17
75,697,106 79

Ourrenc'j.

$
4,54i,263 99
4.470. l.->6 9<
4.6"i0.3.il :-ie

4.621,781) 95
4,6 7,522 71
4,602.960 dl)

$10,000,000 was transferred from one account on the books to

Coins.—The following are qaotatioas in gold for various coins-Soverel^s $4 33
NatMileons 3 S3
X X Relchmarkg. 4 73
X Guilders 3 94
Bi'an'h Do<:bloons.l5 60
Mel. Doubloons. .15 50
Fine silver bars
Fire ;fold bars

a,*4 87
® 3 «7
a 4 77
a 3 1)7

a. 13 30
a 15 65

1 131a* in
par ^ 14 pn m

Dime.1 <b >• dimes'. — bU^s « p.tr

Silver i4<iaud >9i. — 99.14 a par
h'lVe francs — 93 a — <)5
Me.^icar. dollars.. — 3.3 a — 89
Do uncommerc'l. — 86 a — sV

E[i)flUh silver 4 73 ® 4 -o
Pnis. silv. thalers — e7'aa — 70
U. 8. trade dollars — 99>4 a — 9;)3=
U. 9. sUverdoUars — 99''ga par.

New York City B.iiiks.—The following statement shows the

condition of the Associated Banks of New York City for the

week ending at the commencement of business on .Tan. 21.

GaTital.

*
•i.OOO.OOO

Averitjt amoimt of

Bimla. Loans and
dUcowits.

10,216.000

Specie. Legal
Tenders.

t
3S0.O00

ATet cUvt't
other

tlian U. S.

OJr-oJa.
tton.

New York 2.0.-<5.00U 10 162.000
t

49.5,000
Manhattan Co... 8,050.000 7.270.000 1. .; 0.000 345.'>00 «.334 ,000
VIerehants 8,000.000 7.41(1.500 7U.'.'0(; 809.«00 6.652.600 360,000

3,000.000 7.05 '.OOJ i.aii.ooii 3^.001 B.6-7.000
(Jiiioii 1.200.000 4.772.100 l.lDd.aOO 2 72.50'

1

4,415 30(1

.Vmerica 3,000,000 B.H4I.800 1.448.40(1 506,10(1 6,644,201 1.100
Pb.Buix. 1.000,000 3,5:>,1.000 »31,00(J &O.OO1) 3. <;7.1IOr 267.0 )0

Ciiy 1.000.000 6..il'.D90 3,5a4.30-> 3(i6.0(Ki 7.87,i.M0(

I'rudesmen's 1.000.000 2.7J(1,500 317,6011 »1. 00 1.5-9 OilO isi.mb
600,000 l,5il.700 4<!i).00(-i I«J.OO(' 1.292,300

Jhemical 300,000 1.1.3,50.200 3...1U50O 39j.9iJ(. I.l,49i000
Vlercb'nts' Kxch. 1,000.000 4.10l!,600 756,701, 3.2,(XKi 3 07 7.(101' 731.700
Jallatin Nation'l l.OOO.OOfl l.uBii.UOO 6,^&,2,i0 124.100 2 171' 'Joo 7i-5,200
»utcliers'Jti)rov. 300.000 l.HlH.oOO SiOSO' .5...01I 1 ,473,900 249,600

200.000 l.lOi.lKW 141,00 13,-1.000 ;.ll .00" 174.000
iireenwich 200.000 911.100 W.lMXi b -2.300 831,700 2.600
Leather Mau'f' ff- 600,000 S.02».70fl 366,100 18i.60(. 2.j«:i,i00 472.000
Seventh VVar.1... 800.000 aj.l,4(j0 2o8,5n 6a.800 l.iill.sOO 31,9 10

State of N. York. 800.000 3.«I7.00C 872.5' 10 2ln.KHi 3.707,100 45,000
American Kxch. 5,000.00(] Ii.l."l8,<i00 3.24.'.00ii 769.000 11.12 1.000
Commerce 5,000.00(1 11,1/31. ;oo ». l-2;i.20<; B O.'lOn 9.918,91)0 0.J3,7()0

Broadway .».. 1.000,000 B.IS.!.8i«. ;. 3 .Uoi) 2^1.!(uo 4.939.600 843,-200
1,000,000 B.737.i;ilO 1,31 ',200 a93,000 6.773,S'JO 7»5.aoe

r»aoiflc 122,700 2.-,!7-,;.aoo 416, iOO l»9.00i( -2.612 000
Sepubllo 1.600.000 S.KSl.toc 967.10" i9w.;0(l 33to.4iJ(l 1,117,800
jhathara 450.000 3.683.001/ 9-ia.2i>i 227,400 4. l4.6tK' 45,000
••e*)l>le'8 20iJ,0l«l 1.3SU.80;. IM l,2(>i 1 117.600 1.611?. --00 5,400
V'lrth America.. 700,000 2.H11 2,ii. 221.000 • 27;. Oil 2,H^0.20(i
tianover 1.000.000 7.7l)3.i!0(i 0««.80ii 1.014.:S0i 7,5U.50(i 737.000
Irvinir 500.0<Kl 3.'i3«,"0i, 58,^,0). 3(, 9.KJ S.l-H.lOij 433,700
vlutropi-Iitan 3.000.000 13.-70,0l>,i 1,M1I,(M 1,083.00 1 10.(1 t'l.OOO 2,250,000
Citizens' B00,00(' 2.311) ••O 4.J6.60 209,3)11 2,52t.20(' 264.000
Vassau 1.000,001 2.7:t>.90 21li.7i)(- I'il.lu 2 6.i3,(l((ii 3,900
Vlarket SIM.OOO 3.00 70 OS i.lo 10-J.ilO . 2.(109 700 450.000
il. Xlcholus SI 10.000 11 7.«0 ,S,i3,l»Ji 80.000 1 73 -1.8. K. 443,900
shoe A Leather.. 50 1,000 2,U70.. 0; 647.00

1

10«.oO(] 2,ll«-l. 110 450,000
Corn Kxchan^e.. 1.000,000 4.0Ji,50i: 189.101 132,000 2,«1,) 4.(11 4.600
Jwutinental 1,000,0110 6.802.70^' 1,1-22.10 J 22a.5lM 6.534 20(J 761,000
>rie(ital 300,000 2.013.501 38.l0-( 418,900 1.910-HiJij

Ilarlne 400,000 3.4 li.'KX' I.OIK, On 2- 9.00,1 4.311.000 45,OCO
Importers' & Tr.. 1,500,000 is.aoasoa 6 241 10 1 12 ),N)(1 81,0 soon l,104.4'iO

Park 2,000,00(1 13.*).),l'l(i' 5,l.iH 700 753.400 22 l)-'l(.0(H'. 45.01)0

Heoh. BkB. Ass'n 500,000 l,'il2.>»00 2^3.001 6-..i0', 37.3 800
Sorth lliver 240,000 US?. 100 .14.501I IilM.iO., 1,014 <i,-«)0

Bast Kiver 2.50,000 I.17-'.30O 130,800 11)4 8O11 1,105.301, 221,000
Fourth National. 3,200.0<K: l-BJl.ToC SMtl.Sli 7.0,9 »' l;.o7S400 3(0,000
Central Nat 2,ooo,ou(: 8,5 7.000 1(58.0 lO 1.33i.l'OU 9 h77 000 l.-;61,0

Second Nation'!. 300,0(K, 3,(100.0 KJ 711. '(O 3,)3,0,1., 3.7 3 000 225,0()«
Vinth National.. 750,000 6.1;M.8.« 1,802.1 (0 3B,j. !)()'( 6.S19 2,(0 690,0(0
ITirst National.. 500,00c 15,330.000 3.91 i.lo 3.9 3(1 17.141) 700 423,8)0
rmrd ."latlonal .. 1,000,000 5.4i.i.oO0 l,62S.4.)(i 1-12 6 B -^67.800
V. Y. Nat. Kxch.. 300,000 1.4811.000 AiS.woli 113.10(J '.251. '.lO 265,100
Bowery National
•<. YorkColinty..

250,000 1.72 '.600 2-'3.onu 11(2 00(1 1 (138.900 223.000
200,000 1.530,10 1 5 .1 Iv lOl.Moc I.S-.'S.SOO 180,000

ierm'n Amerlc'n 7.W.OO0 2.043,300 379.301, 983 " 2 369 300
Chase N'at-,oaal.. 300.000 4,75 ,001 1.2S-,0 I47,»'ll. 6 :Wi. SCO 91,«)0
"ifth Aver.00...

.

100.000 2.0.11.33 350,5 ! 147.00 1 3.128.2,0
German Exch. .. 201.000 1.437,000 5>.7,10 27 (.200 1 .6 1 i .000
tTermania 200,000 1 »7(l.50i 5 ^800 2 1

5.000 I 501.30(1
J.S.Nat 500,000 4,2ro,i0o

S;i,071.S'

1.336.600

68.7(Vl,tOi

I 13.UCK1

IS, icvfl.SO

4.351200

U19(cl.l'l'

149,«i)0

Total n.162.700 20.001.500

The deviations from returns of previous week are as follows :

Loans and discounts Inc. $1,517,800 1 Not deposits Inc. $1.593.50«
Specie Inc. 2.'MI.9i)0 I Circulation Dae. 157,100
l^eical tenders Inc. 1.334.50C i

The following are the totals for a series of weeks past:
Loam. SpeeU.

1832, « t

Jan. 14....31(4.5->1.00n 86,-29.'^00
- 21. ....321.071, 800 B-l,7'll,10J

L. Tenders. Depnultt. Otrculation. An. Clear.
« ( t 1

17.574.S00 317,1 '3 601 20.153,(100 97-2.2*).niS
1S.9JJ.3;0 311,94J,10) 2J,)il,,W0 9(5,^19,567

Boston Banks.—The following are the totals of the Boston

banks for a series of weeks past

:

Ijoam. Specie. L. Tendert. DepnsiU.*
18S2. « t £ t

Cfrculatioa.
*

Aga.Olear.

Jn. 9.. 15!.2S6.000 7.817..500 4,731.TO 97.11J.5')3
" 11.. 15 1.1)7.100 7,5.53,1)0.0 4.61i.3(l) 97.0(l.'ll)
" 23.. 13i,513,'ao0 7,4i)8,2()0 4.619,500 Bi), 72 1,900

3^.101.10-)
33, >8 !,aoO
32,12'*,300

S3.flt0.9.3a

80.7.33.61T
77,365.781

• Includioi.' the item " due to other baniis."

Philailolphia Banks. -The totals of the Philadel ohia banks
are as follows:

Loans. L. Tenders. DepnHU. (Tirculalioa. An. auar.

Jan. 9 74.039.072 17.439.331 01.683.5.37
- 1" 74.1'15.142 17.897.213 «-..113,7 1
•• 23 74.500.237 18.120.556 6i.4l3.U6»

n.r'7.o;u
11.13t.»,3il

11.08J.15i3

56.513.474
50.917.991
57.092,113

Unlisted Stocks and ISonds.—The following are the re-

ported quotations for securities that are not '• listed" at the
Stock Exchange:

Sid. Asked.
Am. Cable Tonstr. Co. 'SSifl 33
Bust. IT. & Ji;..uew8t'l£ 3 3U

DO old 1
Brush diiimin'g Co. ..100
Continental (.'onstr.Co. 71 76
Centi-al Uailway Cou-
struet'u Co.lD. L.W.) •2212 24

Cin. * Georgia subs... *3 ii^ 40
Deuv.A B. G..W. subs. S3 84

Do stock 19 21
Do bonds 75 77

Den.iSt R.a. unl'dcous. 1C0>8 10014
Den V. c& N. Orleans 94
Kdison Electric L. Co. 525
Hud.Rlv. Contract Co. IOII3 loii-i
luteiiiat. tinr. Co. ex-
bond A stock div 83 87I2

Iron Steamboat stock .45
Do 1st inort. bds 85 88

Ind. Dec. & Sp. com... 2 16
Do u.l8..6s.iund.l02 103

Mld.RR.orN..f.aas.8tk. 26 30
Do A bonds 13 15
Do B bonds 8 10

Mex. Nat. bonds 4734 48
Do stock 8 9

Mutual Uu'u Tel. subs 86 89
Do bonds. 63 70
Do stock.. 15i» 30

N.Y. & Scranton Cons. 95ia
North River Const. Co. '6 jia

N. Y. Ch. & St. L. subs. *35
Do iiref . . 30
Do com.. 13 's
Do Ist. ex J'e,'8i,cp BJ's

N. J. Southern 1^
N.Y. 8iis..fe West, sfck 11
OreKou 1 iiji. Co. 1st ex aOH

Do stock
OC'-g. Short Line subs. 101 Sli

Oreg. 1 raii8-< 'oB.pt. pd 60
ecus. & .'itlaDtic stuck 36i«

Do bonds 83
Pitts. & Western 20>a
Ric.&Al.&O.Cen.subs.
50 per cent paid 81

Rlch.ife Dau.Ter.t'ls.o.'IShi
Do new*50
Do exten. stock *41

Roch.& Pitts.RK.KUbs.lOO
Seliua Rome ..V D.stock ^

Do '.id M.. clean 2%
Do 2d M. stamp 3II)

Do incomes 1 Sg

Tex.St.L.RR.8b.,30 pd 75
Texas A Col. Imp 89
U, 8. Electric Light Co
Vicksb. Mei-'n coin.st'k 10
Va. Midland stock 56

Bid. Asked.
40
30 1«
14ifl
9-3 ij

1^8
13 13

8988
70

103i«
63
40
90

83
10

ib"
\"
i\
43i
1%

79 »«

96
130
IS
57>4

* Premium. I Discount.
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Juwestmjents

STATE, CITJ AND COHPORATION FINANCES.

The I5VE3T0RS' SuppLBMBirr eontaiiu a complete etMHt of the

Funded Debt of Slates and GUiet and of the Stock* and Bondt

of Jiailroadt and other Oompaniet. It i» piMUhed on the lant

Saturday of every other notUh— 9it., FAruary, April, Jane,

August, October and Deoember, aiid is furnished wilhi/ut extra

oharge to all regular lubieribers of the Curoniclb. Single copies

are sold at |a per copy.

ANNUAL REPORTS.
Portland & Ogdensbnr^ Knilroad.

(jPbr the year rnding Sept. 30, 1881.)

The annnal report states that in no former year since the
opening of the ri ad has there been made so great and perma-
nent improvemnnt in track, road bed, sidings and station
house's and Krouiid!<,

"While tnere Las been a very patisfactory increase in the
passenger traffic ovt-r any previous year, and a fair increase in

the local freight, tht-re has been a considerable falling ofiF in

the foreign freight traffic. This latter trafDc may be t-xpeeted

to make a much larger showing in future, under the arrange-
ments lately made with conuecting roads for through busi-
nes.s. The following statement shows that this is already being
felt, being a comparison of this class of traffic for the monttis of
October, November and December, 1880, and the correspond-
ing- period of 1881.

1S80.
Forpi|;n tnnnaec Octolier '2,113
Foreign tannage Ni>veinl)er 1,998
Foreign tonnage December 1,007

—showing an increa.se of 2,756 tons, nearly 48 per cent, for the
flwt quarter of the new fiscal year."

KOAU AN'B EQWIPHENT.
1878-9.

IMe« owned 04
Mtlea leased 14

Daring the year the additlona made to eomrtraetion and
equipment account WHre paid from the earnings fund, and
increased the indebtednew of the constmctiun account to that
of operating during the year 9tf6,S00:

KOAU AMD niUIPMBNT.

1881. Inerefitc.
3,157 1,014
2,877 (•/!>

2, .'500 83J

MIlcH owned
MUi;« leoMMl

Total operated
r.,oouuiotlve8
PnaxonKor.maU andezpreMcnrt
Freight can

viHCAi, amuLTs.
Earnings- J87fl-7D.

P(M»onger f100 897
Freight 230,000
Mail, expreu, Ac V8,0.'i2

Tot*l gross cnrnlogs 9i75.SO0
Operat'g eJtp'8c«(lnclud'g tuxcji) 200,532

Not earnings $184 077

IKt^OMB ACCOaXT.
nteeipit- 1878-79.

Net earnings $184,977
Kentttl», interest, Ac 1 0,934

Total Income $103,911
Ttinbtirsmunta—

RenliiUiKilil 07,168
Intt'res[ on debt '7,810
Other intinest 3,9J0
Dlvldcuds (2) 30,416

19Te-80.
87
93

180
20
38

310

1870-80.
$220,391
331.800
20,072

•586,123
274,980

$310,134

1879 80.
1>3I0,1<'4

•-'0,l8i

$3J0,322

70.218
77.8 io
3.500

(4) 70 8.<2

isacBi.
H7
03

*8
38

2T7

1880-81.
«i24'.1.14
4'0,0«'<
34.U2»

$6!ia,170
4 ;0.390

$246,700

I8«0-81.
r.<4U.780

8,858

l|25D,«3i

71.724
77.-40
:t,600

(I) 70,880

Total dUburseuieuts $184,342 $'222,300 $224,044
BoJauce, surplus $11,800 $107,032 $31,504

UENERAL BAI,ANCK AT CLOSE OF EACH FISCAL YEAB.

TotiU operated

Loconiotivea
I'aascngcr, moil & express cars.
Freiglu ears
All uiher curs and enow plows.

.

108
9
21

182
6

1879-80. 1880-81.
94 94
14 14

108 108
8 9

18 18
238 2C2

3 8

A fsets- 1 877-7 <.

Railroatl, buildings, 4c $2,37'',730
K(inli)meut 418,847
StockH and bonds owned, cost.

.

ISM, 1 00
Bills and aceouuts receivable .. 1 .92<>
Cash ou h.and 18 530
Leased lines accoimts 109,279
MlBcelluneous items 8.785

1878-79.
$2,380 0O2

427,147
183.100

7.369
103.727
1 1 2,7>'0
12,873

1870-fiO.
$2,404,217

474.485
* 183,l<i0

7.753
62.100
110,554

8,713

OPEBATIONS ANB FUeAL RESULTS.

Operaiiont— 1878-9. 1879-80.
Passengfirn carried 82,514
PjiKHcngcr mileage
Wreight (tons) moved 120,879
relglit (ions) mileage
Earnings— $

Paascnger 103.261
Freight 155,015
Mall, exiiresB, 4c . 13,217

T»(al gross earnings 271,493
Operating expt'.usea (iuol. taxes) 169,448

Koteamiiigs 102,015

INCOME ACCOCKT.
1878-9.

$
Met earnings 102,045
Dubun,eminlt~ $

KentiUs paid 0.750
tnlM-ewt on debt 66.7X0
t)ther intercut 8,037
PajinentR on rolling stock
Puyiiieuts ou Dattou construction...

94,00.}
3,314,e.i,5
161,^00

4,883.018
$

109,153
170,009
13,497

292.(;59
183,064

108,095

1879-80.
$

103,695

$
6.000

66,720
7,184

18O0-R1.
107,211

3,761,9.=)2
15S,Ii)(i

5,1^5.830
$

126.457
1B3,2J3
14,503

30i.24.->
207,168

97,077

Total diebursemeuta. 85,407
Balance, surplus 16,638

79,004

28,791

188081.
*

97,077

$
6.0O0

66.7;r:0

3.48a
9.:i ,0
2,552

Total

LiabilUUs—
Stoclt $1,771,720
Funded debt (see dupt'LEMENT) 1,112,000
Treasurer's loan 50.000
Miscellaneous 4,733
Surplusfimd 180,761

$3,119,206 $3,227,907 $3,250,022

$1,772,000
1,112.000

80,000
5,225

28S,6S2

? 1,772.000
1,112,000

50.000
6,645

320.277

Total liabilities $3,110,206 $3,227,907 $3,250,012

* Black River A Morristown bonds $3,000. stock $15,000; Clayton*
Theresa bonds, $51,300; Ogdeusburg i Morristown stock, $111,800.

88,095

8,982

GENEBAL BAI.AXCE Xt CLOSE OF EACH FISCAL YEAR.

AsseU—
RaUniail, biUIdings, 4c
Kquiptnent
Bills ,S: uecounts receivable
Materiai«, fuel, 40 *52,91n
Cashon hand 187,5*7
Debit balances

1879-0. 1879-SO. 1880-81.f$ is

,605 3,884,630 8,8^4.053
292,838 a00,Ja8 334,9)8

99,018 81,U7(i
27,703 14,0o9
26,7»0 35,737

0,440

Total assets 4,002,915 4,339,235 4,300,762
Liabilities—

Stock 1,052.186
Funded debt(8ce BUPPLEMINT) 2,640,000
Bills iiayablc 186,781
All other duos and accounts 43,706
Profit and loss 71,202

1,052.186
3,068.000

92,180
43,898
82.965

1,0»2,1«0
3,008.000

lOy.,571
37,!)87
99,018

Total liabUities 4,002,915 4,339,235 4,300.762

* Inoluding dues, 4c. t InolndJng cash items.

Utlca A Black Rlrer Railroad.

(For the year ending Sept. 30, 1881.)

The report says: " The expenditures for operating the road,
amounting to f446.389, are largely in excess of those reported
!.„<. year, which is accounted fur in part by the paymentslast

of the seveial items referred to in the last report as having
been contracted for, but not delivered until after our accounts
for that year had been clased." » » •

" Taken as a whole, the business of the year has been en-
conraging and successful in many respects, the gains in earn-
ings moderately larire, and were it not for the necessarily laige
ontlay for the expenses enumerated above, the net results of the
Jear's transactions would have been materially increased."

GENERAL INVESTMENT NEWS.
Atlantic & Pacific—This company has issued an important

circular under date of January 20. calling for subscriptions to
the amonnt of 116,500,000. The principal parts of the cirenlar
are given below. It is not yet known how far the plans and
projects of the company will be modified by the fact that
Me.sNrs. Gould and Huntington have just obtained control of
the St. Louis & San Francisco road.

"A caxh subscription of ten million dol'ars was made in April, 1880, ta
the HCeuritice of ttio Atlantic 4 Pa<^itlo R.-iHroad Com|iany by the stock-
holders of the Alchisiin Topeka 4 Santa Fe Railroad Comnany and the
St. Lonis 4 .San Francisco Railway Company, tor ihc constnietiou of that
I'orilon of the western dlvisnin of this company's ro.id liotween Albu-
(I'lerqno, New Mexico, and the eastern boundary of ColUoruia, a dia-
tance of atiout 600 miics.
"Ml re than three hundred Biilcs of this line have been completed. Ot

the balance of the work, all of which is under ••ontiact 150 miles have
been graded, and the track is now being laid at the rate of about one
uillc per day." « • •

"TliHliue of the Central division of the Atlantic 4 Pacific Railread
extends from the boundary line b, tween the Slate of .Missouii and the
Indian Territory, through the Indian Territory, Texas, and In New
Mexiee to Albu(inerque, where it connects with the w^est^-rn division.
The central division is now completed thtrty-fmir miles to Vinlta. in the
Indian 'rerrit4>rv. For the purpose of completing the weatern divlsi n,
so as to cstaliiish a throngh Hue to the Pacific coast, and of extending
the central division, it h.i.s been decided to raise the iiee<'iwary capital
by a Hnbxcitption to i he securities of the company upou such terms as
will avoid the intervention of u construction company, and secure the
pi iiHts thereof to the subscribers, as was done in the previous subscrip-
tion.

"The sccurllies for this construction will l>e lsKue<l in the manner and
to the amount i>er mile i>ruvido4l for the woKtern dlvlHlon. as dcHcribcd
in the t-ircular of this company of April 1.^. 1H80. except that the pay-
ment of Interest on the first mortgage bonds of the central iilviflon will
be gnaranteed as follow s. viz.: By the 'San Francisco' (vmipany to the
extent of 25 per cent of lis gross earnings from buslncoa interclianged
lt.v It with the central division, other than biisiuess going to or coming
from the western division ; and by the 'Atchison' Conuiany to the
eTt*«it of 25 i>er ceni of its gross earnings from all inisineAs intercliauged
by it with the central division, going to or coming from points im its own
lin, B, now oxislliig or hereafter to be built, east of tlie 10.>th principal
meridian of longitude.
"All of the first uiortgage bonds will be secured by a first lien im the

railroad, telegraph, lands, land grant, otpiipment. franehlsen. and all

other proiwrty now or hereafter iierlaiulng to said western and ceuti-ul
divisions ro^peetivelv.
"Upon the central 'division there ire now outstanding $1,18'>.M05 of

bonds issued under the old central division morgivge.
.
ated Nov. 1.

1871, for the procurinir and cancellation of whirh nrlor l>onds. together
with ti'e morigauc sci'iiring them, provision is made in the new central
division mortgage, under whicli ilio central divisteu first mortgage
b»mds hereafter named are to Iw* issued.
" lli<5 first nn>rtgiigc lionda of lioth divisioiis will be received at par

and accrued Interest In iiayinent for lamls. and will be pur<-has>-<l with
theproc»eds ef land sales, la aceonlance with the terms of the niort-

iragcy* securing such bonils. whenever they can lie olitained it.v i-nitllc

adiertis(>ment, at not exeee<lin,r 110 iK.'r cent and accriietl lirer, h(. la
iMitli of which cases the lioniis are to l>e eanceli-il. fh" l> mds caunut l>e

culled or drawn for redemption prior tu chcir maturity.
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••Tlie proceeds of the land grant may he flrst^usc-d for the payment of

the interest on the first mortpase l)on<i8, Bhould the net eamiuKS of the

road aLTthe buBiness KuarameS of the Atchison and San Fraueisco eom-

l''fThVpZ;^er.;roTt;^.S;oSt'''a';:e to he deposited, in aeeordanee With

the teiTOS of the mortgages securing such bonds, in the United States

TniPt Company of New Yorlf, Central Tnist Company of New York,

Boston Sate Deposit & Trust Company of Boston, and American Loan &
T?SrCo panv of liOTton, and the funds so deposited are to he used for

constructing, ennippinc. maintaining and operating said divisions, and,

if not otlieTwlsc provided, for the payment of luteiest maturing on

-«-estern division bonds for the veriod ending one year after the eoni-

jilctionof a through line tnjhe Pacific coast, and on central division

''™A^\VblcV/i"tion 't^f $1 e'-V 00.000 is now inrited for the pnrpoees above

named, divided into V,500 bloclis of $2,200 each, and the following

securities will constitute a 'lilock':
t,„ nnn

first mortsago gold bonds auiouuting to i^J.-oo

^wtte'n'di'Tsion Gs, 'ue 1910 $2,000
Central division Gs. due 1922 -OO

Income bonds amounting to J ."JW

Western division Gs, due 1910 $1,500
Central division Gs, due 1922 1^0

Capital Btoet amounting to ^AO"

Total par value of securities $4,950
" The ri"ht is, however, reserved by the company to reduce propor-

tionately all subscriptions, and the securities pertaining thereto, sliuuld

the total amouut above named prove in excess of its rccpilreraents.

"Subscriptions will be payable teu per cent within ten days after

allotment, and thereafter as required, but not ejiceedlng ten per cent in

any one month, and upon not less than fifteen days' notice." * * •

"Failure to pay any instaluieut when due will render the subscription

and all instalments paid thereon subject to forfeiture at the discretion

of the board of diiectors of the ' Atchison ' and ' Sau Francisco ' com-
panies, respectively.

., , ^, ,

"The privilege of subscribing to the above-mertioned securities, upon
the terms and conditions named, is hereby granted to the Atchison
Topeka & Santa Fe Kallroad Company and the St. Louis & San Francisco
Railway Company, to the extent of 3,750 blocks of $2,200 for each
company, for disposal at the discretion of their several boards of direc-

" By order of the board of directors of the Atlantic & Pacific Railroad
Company. H. C. Nltt, President."

—The circular of the Atchison Topeka & Santa Fe company
issued to its stockholders pursuant to the above, says :

"For the purpose of establishing a foreign as well as a domestic
market for the securities, the directors ot this company, and also those
of the 'San Francisco' company, have each allotted 1 ,2.10 bliicks to a
eyndicate of bankers, each company reserving 2,500 blocks for their
stockholders respectively."

Boslon Hoosae Tunnel & Western.—The Boston Advertiser
«ays : ''It is stated that General Burt has a new organization

which proposes to take the Boston Hoosae Tunnel & Western
out of the hands of the Continental Construction Company, by
reimbursing the latter for its investment, and pushing the
enterprise through to completion. The Continental Construc-
tion & Improvement Company, with a capital of $10,000,000,
was organized early last .spring, General Burt havine: had
differences with his stockholders in the Boston Hoosae Tunnel
& Western, as to the advisability of extending the road further
west from Mechanicsville. All the intere.st of the Boston
capitalists in the Boston Hoosae Tunnel & Western was pur-
chased by the new organization for something less than $2,500,-
000 in cash. The construction company also made contracts
with the railway company to extend the road and complete it

in a first-class manner from Mechanieeville to Saratoga, Troy,
Oswego and Buffalo, during the year just closed. At the
beginning of the present year the construction company had
(ftlled in 65 per cent of the $7,000,000 which was actually sub-
scribed of its capital stock ; 60 per cent, or $4,200,000, most of
which has been expended, was paid in cheerfully, but before
another call of 5 per cent was made there arose dissensions
among the stockholders, and some of them, it is understood,
have refused to respond to the latest call for assessments. It
was evident that some of the subscribers expected that small
assessments would be made upon them, and that bonds, etc.,
could be sold to the public rapidly enough to construct the
railroad they had contracted to build through the Mohawk
Valley and elsewhere ; but the recent pinch in the money
market and decline in securities have stood in the way of the
public absorbing new securities as freely as formerly, and ton-
Bequently the stockholders of the construction company have
been forced to pay up more promptly, and a disposition to stop
work has 'made itself manifest. At this stage General Burt
omes to the front with his new organization."

Chicago Milwankee & St. Panl.—The opinion of Judge
Love, of the United States District Court, in which Judge
McCrary, of the United States Circuit Court, concurs, in the
ease of the Chicago Milwaukee & St. Paul Railway Company
e*. The Sioux City & St. Paul Railroad Company, involving the
title to over 186,000 acres of land in Northwestern Iowa, decides
in favor of the complainant, the Chicago Milwaukee & St. Paul
Railroad Company. The case was submitted on an agreed
statement of facts and printed arguments, and decided to-day.

Chicago Portage & Lake Superior.—The Railway/ Age
last week said :

" An exciting race for a land grant of about
250,000 acres is now being run by two railway companies, the
Chicago Portage & Superior and the Chicago St. Paul Minne-
apolis & Omaha. These companies are building lines parallel
and almost adjoining each other from Siiperior City southward
to Yellow River, Wis., about 65 miles. The former has an old
land grant which has been extended to May 5, 1882, and it is
straining every nerve to complete its track for that distance by
the required time. The St. Paul company, however, claims
that the best interests of Northern Wisconsin will be served if
it secures the grant, and also that the Chicago Portage &
Superior company will not be able to complete the line within
the required tim«."

—From St. Paul January 23 came the report that Campbell'

& Smith, merchants, had failed in consequence of the collapse-

of the Anglo-American Construction Company, which had the

contract to build the Chicago Portage & Lake Superior Road.
The construction was stopped, and a sale of the stock was made
by Mr. Jackson, in Chicago, to certain parties in the interest of

the Chicago St. Paul & Minneapolis road, or the Chicago Rock
Island & Paciflo, it is not yet known which. Negotiations had'

been pending, and were almost completed for a sale to the

Grand Trunk of Canada, when, as the Chicago Tribune says,
" like a clap of thunder from a clear sky came the announce-
ment ihat Solicitor Jackson had sold the $1,000,000 of paid-up
stock to Mr. Porter, President of the Omaha road, for $1,200,-

000 in cash. The Messrs. Barnes protested urgently, .saying,

' What right have you to sell? The stock is our,s.' To this

Mr. Jackeon replied, ' The stock is in my name, and I have
acted, as I thought, for the best.' " 'J he tale will^be t^harply

contested by the New York parties.

—Mr. Porter, President of the St. Paul Omaha & Chicago
Railroad, denies that his company bought the Chicago Portage
& Superior Railway, aud says :

" The facts in this case are that

we have applied to the Legislature of Wisconsin to give us a
land grant cf the Cbicago'Portage & Superior Railroad from
the junction of the North Wisconsia Railroad to Supeiior City,

on the condition that we shall build this railroad within »
year. The Chicago Portage & Superior Company has failed to

build the road in accordance with the conditions upon which,

the State gave it to them some year^ ago."

Chicago Texas & Mexican.—At the annual meeting of the
Chicago Texas & Mexican Railroad, held at Dallas, Texas, Jan.

25, officers were elected as follows : President, Charles Howard,
Boston ; Vice-President, J. T. McAuley, Chicago ; General
Solicitor, D. M. Tripp, Chicago ; Secretary, A. H. Bennett,
Chicago ; Treasurer, Henry Sayers, Chfeago ; directors

—

Ferdinand Peck, Chicago ; J. E. Schneider, A. Saunders, J. B.
Simpson, L. N. Fitzhugh and S. J. Adams, Dallas.

Denver & New Orleans.—At Denver, Col . Jan. 20, the resi-

dent stockholders of the Denver & New Orleans Railway Co.
unanimously voted to subscribe $1,050,000 to complete the road
to Pueblo. Six hundred thousand dollars was subscribed on
the spot, each man present subscribing pro rata according to

his interest in the road.

Des Moines & Fort Dodge.—The gross and net etrnings
were as follows :

iggl. 18?0.
Gross earnings $101,^32 $324,725
Expenses 228,9iS 180.804

Net earnings $172,513 ^143,921

Galveston Harrisbnrg & San Antonio.—The arrangement
between the Southern Pacific and Texas Pacific roads stipulated

that the latter should not build further west than Sierra
Blanca, but it leaves the Southern Pacific free to extend its

i nes to New Orleans. The work on the through Southern
Pacific road to New Orleans is being actively puslied forward.
On this, trains are rnnning beyond Gomez, 144 miles east of El
Paso. The most difficult part of the constructioa between EI
Paso and Gomez has been completed, and the track is now
being laid at the rate of about three miles a day. On the
eastern section of the roads trains are running out more thaa
one hundred miles west of San Antonio. It is now confidently
expected that nothing will retard the opening of the road
through from San Francisco to New Orleans by the 1st of July
next.

Gulf Colorado & Santa Fe.—At Galveston, Jan. 25, the
Gulf Colorado & Santa Fe Railroad purchased the Montgomery
Central Road, running from Navasota, on the Texas Central,
twenty-eight miles southwest towards Montgomery. The Gulf
Colorado & Santa Fe will build a branch from Brenham on their
main line to Navasota, and from Montgomery ultimately to
some point in the southeastern portion of the Slate through
the pine-lumber district.

Houston & Texas Central.—A press dispatch from Fort
Worth. Texas, Jan. 19. said :

" A contract has been signed for
the extensii n of the Houston & Texas Central Railroad to con-
nect with the St. Louis & San Francisco Road. This will give
the Houston & Texas Central an outlet to St. Louis and Chi-
cago independent of the Gould roads. The first through train
from San Francisco to Houston arrived here to-day by way of
the International & Great Northern Road."
Iowa Falls & Sioux City.—Iowa Falls & Sioux City stock has

declined from 93^ to 84>6 asked, but the prosperity of the
road has surprised even the friends of the company. The net
earnings for the first six months of the present fiscal year, that
from April 1, 1881, show an increase of 26 per cent over 1880.
The late net earnings do not show as large an increase, but the
land sales are increasing to a wonderful extent. The land sales

for nine months to January 1, 1882, compared with the nine
months of the previous year, were as follows :

A reragc
Acres. Amount per acre.

Nino months in 1^81 136,133 $930,480 $0 84
Ninemonlhsin 18sO 76,124 4BS,9(j5 till

These lands have been sold in small lots and mostly to new
settlers, which argues well for a future increase of traffic upon
the road. The company had a surplus in cash resources April
1, 1881, of $391,987. Now it has a like surplus of more than
$700,000, though it has increased its quarterly dividends from
1 to 1^ per cent.—Boston Transcript.
Louisville & Nashville—Chicago & E.istern Illinois.—In

Chicago, January 24, it was officially announced that the Chic.
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A EaHtern Illinos, Louisville & NiwhvillH, Evansville & Terre

Haute, and Evansville Terr« Ilaate & ChicaKe railroads would

bB foiraallv ojnsolidated on May 1. The control of these lines

will then be vested in the Louisville & Nashville Railroad Co.

Lonlslana Finances.—The State TreaBurer of Louisiana

Kives notice that sealed proposals will be reneived at the State

Treasurer's ofllce until Kebruary 1 for the delivery to the State

Treasurer of $600,000 of U. S. 4 per cent bonds. These bonds

will be purchased with the accumulated interast fund, under

Act No. 3 of the second extra session, but will be reconverted

into currency as required for the payment of the reduced inter-

est on the State bonds, in accordance with the Constitution.

LotilsTlllo New Albany & St. Lonla.—Articles of consoli-

dation of the Louisville New Albany & St. Louis Railway Co.

and the Evansville Rockport & Eastern Railway Co. have been

filed. Capital stock, $t),000,000. The line will be known as the

Louisville New Albany & St. Louis Railway Company. Incor-

porators, John ttoldthwaito, of Boston; St. .lohn Boyle, of

Louisville ; .Jonas B. French, F. B. White, William T. Hart,

James II. Wilson, and James E. Perkins, of Boston j Blnford

Wilson, of Springfield ; Edward Cammings, of Covington, Ky,;

B. H. Younp, of Louisville! H. B. Harrison, of Saratoga ; and
William Heilman, of Evansville.

"

Manhattan Eli-vated—Attorney-General Russell decided

Wednesday to deny the application to bring sui"; by the people

to annul the charter of the Manhattan Railway Company. He
considers that the question of the company's solvency has been

passed on and is virtually a res adjudicata. He concludes

thus ;
" As the record stands at present, I am, therefore, of

the opinion that the people cannot successfully maintain the

action desired to be instituted, and that as to them, the Man-
hattan Company is an established fact. I cannot, therefore,

conscientiously advise the court that the action would be snc-

cessfui, and ask leave to begin it. The application is accord-

ingly denied."
—At a meeting of the Governing Committee of the Stock

Exchange tlie question of admitting to dealings the new stock

of the Manhattan Railway Company, which it is proposed to

exchange for the present stocks of the New York and Metro-

politan companies was discussed. It was finally voted that the

new stock should be admitted whenever a majority of the stock

of the New York or Metropolitan Company had been converted

into the new stock, provided that the old stock so exchanged
should be properly stamped, to prevent a fraudulent re-issue,

and should then be deposited in a trust company to await the

result of all litigation. After a majority of the stock of either

company has been exchanged, the new stock is to be admitted.

and the same amount of old stock stricken from the list, and
after that the new stock will be admitted and like amounts of

old stocks stricken ofiF the list as exchanges may be made from
time to time. This, in fact, admits the first preferred stock

immediately, as a majority of the New York Elevated stock-

holders are willing to exchange.

New Mexican Railroad.—A report from Chicago says that

a great railroad schema has been organized in New Mexico
which contemplates the construction of a network of railroads

in the south of New Mexico, all tributary to the Atchison
Topeka & Santa Fe Road. The name of the new corporation is

the New Mexican Railroad Company. Eighteen different

roads are provided for in corporation papers, and each of
these has various branches. The incorporators are C. C.

Wheeler. C. M. Foulks. George O.'Peck.jE. Wilder, and A. A.

Kurd. The company has a capital stock of 137,000.000.

New York Stock Exchange.—The Governing Committee of
the Stock Exchange has placed on the list the following secur-
ities :

MOBILE A OHIO RAILROAD.
Collateral trust (Ohio Extension) 6 per cent coapon mortgage

bond-s, $600,000, dated July 1. 1880, due July 1, 1892 ; $1,000
each, numbered from 1 to 600 inclusive, interest payable Jan.
1 and July 1 ; principal and interest payable in the city of New
York. Since these bonds were issuedf the sinking fund has
been waived by stamping such an agreement upon the face of
each bond.

MILWAUKEE LAKE SHORE & WESTER!? RAILWAY.
Additional first mortgage 6 per cent consolidated bonds,

dated May 2, 1881, and running 40 years, issued on 25 miles of
new track to the amount of $12,000 per mile, or $300,000, mak-
ing $3,300,000 bonds now listed.

Ohio Railway.—A petition to advance the quo warranto
ease relating to the consolidation by which this company was
formed has been granted by the Ohio Supreme Court, and it is

thought possible that the case may be heard and a decision
given on the legality of the consolidation during the present
month. Meantime, although the same officers are in charge of
both r lads, the accounts of the Cleveland Columbus Cincinnati
& Indianapolis and the Cincinnati Hamilton & Dayton com-
panies are kept distinct, in conformity with the orders of the
court.

Northern Central.—The earnings of the Northern Central
Railway Company for the month of December and the years
1880 and 1881 are officially reported as follows :

ISSO. 1881.
Gross oarninKS for December $4<J4,'3lO 9170.02:)
Oper.ttla$; oxpeusea 2To,401 32I.B3:)

Net earnings $223,<J06 $154,<I89
Gross canilnm for 12 months »5.050,387 $.5,443,700
Operating expenses 3,256,2t>8 3,787,44.")

Net earnings fl,705,ll8 91,fi56,'.;34

PennMjrIranta Railroad.—The groHs and net eamlngx in

December, and for the years ISSt and 18S0. are speciall/
compiled for the CuRo.^inLB in the table below. In Decem-
ber, 1881, there was an iacream of 9183,923 in grow earn-
ings and an increase of 976,939 in net earnings. For the rp.tr

there was an increase in 1881 of $2,864,110 in gros<i, and $779.-

348 in net, earnings.

ALL LINKS KKWt QW PITTSBDRO AKD ERIE.

-OroM Eamingi,-

.Tnnnnry .

Kcbrimry

.

18S1.
f3.18!l.'.!l.'>

H.OUA.elt
Miircli 3,844.304
April
.Miiy
Jiiiio

.Inly
A IIKIlAt

St'ptemhor...
OeUihor
Novoinber. ..

December . .

.

3.700.372
3,850,81)7
3,807,437
3.780.418
3,809.1)78
3,735,000
3,072,97

1

3.840,-.'i:>

3,731,7J1

1880.
$3,083,ft(Vl
2.1)44.570
3.278,180
3,488,3iUI
3,117,910
3,281,470
3.440.041
3.723.3.'>5
3.017.543
3.882.711
3.574.913
3,547,828

. \et Eaniinat.-
1881.

9) ,200,801
1,1.18. 104
1.7!)!).220
l,0.j">.aiO
1,088,010
1,488,513
1,490,071
1.44i..'>0(
1.403.177
1.3.">5,032

1,460,314
1,203,191

1880.
91.300.208
1.232,182
1.511.248
1.495..'i82
l,470.8ft2
1.012.247
1,302,.''.0.»

1.5.% 1,480
1,474,910
1,088,394
1..39 4.070
1.120,202

Total ?41,121,178 $-ll,200,009 $17,114,373 $10,635,026

As to the lines we:<t of Pittsburg and Erie, the monthly
reports i-ssued in 1880 and for the current year show the resolts

below. The company's report, however, states a loss this year
against the year 1880 of $358,900.

LINES WEST OF PITTSBOBO .t ERIC.

Net Surplus over all Li'ibUUie».

1881.
January $3,-4l,.539

Febnmry 143,497
MarcU 441,901
April , 496.701
May 218.482
lune iltf..5G,400

njy 178,.533
AuuiiKt 3.">5.771

3'ptHinber 24.5.337
Crjtober 337,789
November 84,908
December UoMl 1,909

1880.
$.305,304
110.7H)
557.171
312,209
11,201
8,481

300,S27
207,290
200,982
419,000
377,034
103.039

Inc.

Inc.
Inc

.

Dec.
Ino

.

Inc

.

Dec.
Deo.
Ino .

luc ..

Deo.
Deo.
Dec.

or Dec. >»

1881.
. $70,235
. 26,787
. 11.5,270
. 184,405
. 207,281
. 04,881
. 122,294

88,475
38,355
81.817

. 292,726

. 278,008

Nettotal .$2,713,152 $3,046,320 Dec. $333,368

Philadelphia & Reading.—In regard to the sale of the
McCalmont stocks the Press states that the Me.ssrs. McCalmbn^,
in their attitude towards the Reading Rivilroad Company, will

be passive lookers on, ind will do nothing to embarrass Mr.
Gowen and Mr. Vanderbilt in putting the company on its feet.

But while the Messrs. McCalmont have ceased to be active in

the Reading Company, they have still the largest interest in it

of any individuals. Their holdings of bonds are estimated at

from $10,090,000 to $12,000,000, and the company owes them
|;l,200,000 in cash advanced when it was needed, and they are

holders of scrip due this ;^ear to about a like amount.^ They
will oppose no reorganization plan which does not impair their

interest in the company's securities, and they will neither make
suggestions nor take any part in any scheme for the rehabilita-

tion of the road. They are entirely opposed to the issue of

deferred bonds in any form for the reason that they are illegal

and none can be issued which will not jeopardize their present

holdings of jmior securities in case of the success of a fore-

closure suit.

—On Monday the managers of the Philadelphia & Reading
Railroad authorized the transfer to Mr. Vanderbilt of the

Reading Company's interest in the Jersey Shore Pine Creek &
Buffalo Railroad Company upon payment of the amount
already expended upon the line, and later on the same day the

annual meeting of the latter company was held at Coudersport,

Pa., resulting in the election of the following officers: Presi-

dent, Henry Sherwood; Vice-President, George J Magee;
Treasurer, Cornelius Vanderbilt; directors, Walter Sherwood,

John W. Bailey, Jerome B. Niles, Anton Hardt, William

Howell, Jr., E. G. Schieffeline, Jefferson Harrison, William H.

Vanderbilt, Cornelius Vandeibilt, Augustus Schell, William K.

Vanderbilt and George J. Magee. The Jersey Shore Pine

Creek & Buffalo Kailroid will be placed under construction at

once and completed within the present year, thus connecting

the railway system of the New Y^ork Central with that of the

Reading Company by means of the Geneva & I^'ons lUilway,

the Syracuse Geneva & Cornicg Railway and the Coming
Cowanesque & Antrim Railway, and all the companies named
unite in a perpetual agreement forming a new trunk line from
the West to Philadelphia.

Of this the Mailroad Gazette b&vb: "The Jersey Shore Pine

Creek & Buffalo Company in 1873 had surveyed a line for a

railroad from Williamsport, Pa , northwestward 118 miles to

Port Allegheny, and had graded a few miles. At that time it

was under the control of the Atlantic & Great Western people,

and it was proposed to make, through it, a connection between

that road and the Reading. It has been described as an unusu-

ally favorable line. But to make the connection now proposed

it will be necessary to construct only 30 to 35 miles of this road

from Williamsport north to Antrim, whence the Coming Cowan-

lesque & Antrim and the Syracuse Geneva & Corning make a

line 110 miles nearly due north to the New York Central

at Geneva. These three roads will make a line nearly parallel

with, and nowhere more than a few miles from, the Northern

Central. The route to Buffalo then will be:
Miles.

Philadelphia to Williamsport (Reading) 180
WilUam.sport to (Ji-ni-va "»
Geucva to Buffalo (Sew YorK Central) ""

Total. 464

" By the Pennsylvania and the Buffalo New York & Phila-

ilphia the distance to Buffalo from Philadelphia is 418 miles.delph:
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From 'Williamsport (a co:nraon point of both routes) by this lat-

ter route the distance U 220 miles, against 265 by the new route.

There are no considerable shipments to Buffalo, however, from
the Pennsylvania lines, its lake port being Erie, 446 miles from
Philadelpnia and 248 from Williamport., and 88 miles west of

Buffalo on the Lake Shore road."

—It is announced that Franklin B. Gowen, President of

the Reading Eailroad Company, has made his preparations

for another visit to London, and that he will sail in a few weeks.

Mr. Gowen has for his prime object the advancement of the
financial schemes which he hopes will. If legalized and promptly
supported, secure the reinstatement of the company on a firm

financial basis. The deferred bonds have all been subscribed

for, it is claimed, and about ten per cent of the gross total has
been paid in on them. The court declared the issue of the
proposed bond* illegal, and Mr. Gowen has since proposed to

modify the form of the bonds so as to make them payable at

some time far in the future, instead of being irredeemable, as

was first proposed. The latter point was the one on which the
court declared them illegal.

—In Philadelphia, Jan. 25, the Board of Managers passed a
resolution directing the President to prepare for the issue of

deferred income b.>nds and the H per cent consols, and directing

the counsel for the company to draw the forms of both bonds
and the mortgage, so as to meet the legal objections of the
United States Circuit Court in case the injunction issued by that
court is not set a'^ide without such changes.
—The following is a c >mparative statement of the business of

the Philadt'lphia & Reading Railroad Company and the Phila-
delphia & lleadiiig Coal & Inn Company for the month of
December, 1881, which is the first month of their new fiscal year:

. 1831. , 1880.
P. & R. R. R. Co. Keeripts. Profit. J'roril.

Bailroail traffic $1,738,K.J3 $834,434 $511,«."i.5

Canal traffic 33,058 Lobs 8,«ti6 Lo8sl8,o40
Bteaiu collierK 71,677 43,708 27,072
Ricbmoud coal burjces 7,519 1,115 Loss 994

Total Railroad Co $1,830888 $870,611 $519,092
Coal c& Irou Co 1,380.788 66,931 20,763

Total of both companies $3,231,677 $937,542 $540,456

Pullman's Palace Car Company.—The following eircular
is issued by Pullman's Palace Car Company :

Chicago. 111., Januarv 19. 1882.
To the Stoekholaers.—The business aud revenues of tins comiiany

derived from tlie operation of its ears continue to show a gratifviu"
Increase—the gain for rlie fiscal yew ending July 31, 1881. over that of
the prccPdiiiK yeai- lieiufr .$363,722. auil the Rain for the tlr»t five
months of the iireseiit fl«cal year being $312,113 over the correspoud-
Ine period of ihe la»t fiscal year.
The demand for new cars to meet the requirements of contracts made

during the pa-t «ix mouihs, as well as the necessity for additional cars
to aoxommodaie Ihe increased travel over lines now operated by this
company, has caused ihe directors to order the eoBBtruction of 115
gleepmg cars of supe'ior quality, and of the most approved patterns, at
an average cost of about $16,000 each.
The expenditure at Pullman for car works, machincy, tools, Ac. up

to January 1, 1882. is $1,311 966, and f(U- lumber and material, includ-
ing cars m process of construction, $959,108, and for real estate homes
for workmen and other improvements, including seveuteeii miles of
railroad, $->,582.58-—making a total of $4,853,663. The revenue
resulting floin this expenditure, although the work is yet uncompleted.
Is at the rate of about $3.0,000 per annum, and wUl be largely
liicreased by the end of th<- present fiscal year, when it Is expected that
the town of Pullman will e<mtain a popnlation of over four thousand
peop e, living in homes be.onging to the company. The saiiitarv, social,
religious and educalioual cimditions will be such as to render t'ho placeunusually attractive and desiialile for the better class of mechanics.
a' d tlie manufacturing interests of the company cannot fail to be largely
benefitted bv the con ten led smd skilled labor which will be secured of
accouiif of the policy which has been inaugnrated of i:itelli"cnt and
oarefnl attention to tlie welfare ami comfort of employes
lo provide the nddillonal capital required to pay for the 115 cars and

tor the completion of the present improvemeuts .it Pullman, and forother )inriioscs,y.,nr directors, at a meeting held this day, passed thetolloWlngrCSO utIIUlS. J , l aoo«.u mi

fi,'^?'"?^' Ti"" "',".!'"'"''' '*'' •''•ectora hereby call a special mceticg ofthe stockholdei s of t us compHiiy to consider and act upon the questionof lucreasing the capital stock of the company; and
oqucsiiou

.f?.fh?,„Tf
•''"''.""'• ?'"'* '.''" ''!""•'• "' directors recommend to the

S«rS? 1 t'"S'", ';!'"" n""'t"'Kthat they authorize an increase of t e

en »ln"^.".lV",%'"V"",';''"y
"*""' '•'''"« "f new stock to an amount

^?i^U t) J""^
"'^J'*,','',

^'"' I'resent capital stock, and to provide thai
Siln.!. L^h'T'" "","",''«>•« the opti.m,foraiea80«able time/to sibscribc for thc'iicw stock at par, to the extent of one-fourth of their holli-

nicretoro. In pursuance of such resolutions and by-laws of (lie

ffl??°V"^..r,™ '.',<:r<"a'..V.«'."fl'-^' .'H?t a special m..m7A stoc'/-

increasing the capitafsiock of-sJid compa'ny*
'"""" "^ "" «"™"™ "'^

^i?!!"''"?''"!,^
& Alleghany.-The sales of Richmond & A'le-ghanj' stock and the conseqnent low prices are understood to

b:^ ^r'r^.T'.i'lV^'Jrf.^^ that the proposed consolidaf

acceptable

St. Lnuig & San Francisco.-The most important stocktransaction of the year has just been consummated by thetransfer to Messrs. C. P. Huntington and Jav Umiid of a con

BalltVcomran;''
%'^*<-^ of%e St. Wis & San Fia'drKauway ^om| any. 1 his company was about to build a southern «ten»i„D ihrongh the Indian Territory into Te*as andalso had a joint interest with the Atchison Toceka & -«n/» K'

in b„i,di,.g the Atl.itic & Pacific road to San Francisco Jr'•llel with Ihe Southern Pacific of California. By thTpr'eHem

transfer it is naturally concluded that both these projects will
be stopped. It is said that the negotiations were conducted by
Mr. Hnntington in the interest of the Southern Pacific, and
that Mr. Gould consented to the purchase and accepted one-
half of the amount. The exact terms of the purchase have not
been made public, but the buyers take a majority of the stock
of the company at about the market prices. The banking
house of J. & W. Seligman & Co. have held a large amount of St,
Louis & San Francisco stock, and it was from them that Mr.
Huntington made the purchase. A small part of the stock sold
belonged to other persons. The price paid for the stock was
not made known. The capital stock is •'^25,000,000, divided into
common stock, $10,500,000, preferred stock, $10,000,000, and
first preferred, $4,500,000. It is said that the purchase included
the three kind.s, but in what proportion it could not be learned.

Scioto Valley.—At Columbus, Ohio, January 24, at a meet-
ing of the stockholders of the Scioto Valley Railroad, it was
unanimously agreed to increase the capital stock $2,500,000, and
to create a second consolidated mortgage of $3.7J0,000. The
money so raised is to be used in extending the present line to a
point opposite Huntington, W. Va., on the Ohio River; to liqui-
date certain debts, and construct a branch road to the coal
fields in Lawrence County, and for increasing facilities for busi-
ness. The entire line to the above-named point will be re-laid
with steel rails and secure direct connection with the Chesa-
peake & Ohio Road. The increase in the stock voted makes the
capital stock of the entire line $5,000,000.

Trunk Lins Rates.— After the meeting of the trunk-line
managers last week. Mr. Albert Fink, the agent of the
trunk-line pool, furnished the following abstract of the details
of the agreement for publication reached at the conference on
Thursday :

" The agreement between the trunk lines contemplated the
refereice of the question of differential rates tn a commission •

of three prominent men who are not identified in any way with
either of the seaboard cities or with railroads. "Before this
commission the Chambers of Commerce, or other interested
parties on whom the commission may call for information, are
to be heard. Meanwhile the tariff of June 15, 1881, is to be
again put in force, which is on the basis of 20 cents per 10&
pounds on grain from Chicago to New Y<irk. The west-bound
rates are to be restored to the tariff of August 6, 1881—45 cents
per 100 pounds, first class, from New York te Chicago, taking
effect Monday next. All other questions, such as the methods
of maintaining rates hereafter, are to be immediately arranged,
and each of the trunk Hues is to deposit a certain sum of money
as a guarantee for the maintenance of the agreement here-
after. All questions of difference arising under this agreement
are to be arbitrated. The new tariffs go into effect on Monday
next All time contracts or engagements made at less than the
tariff rates named and which cannot be filled by February 1,
1882, must be immediately reported to this office; otherwise
after that date they will not be recognized by the trunk lines."
—Pursuant to the abuve, a conference of the trunk-line rep-

res^nta ives was held January 24. At the conclnsicm of the
meeting Commissioner it'ink said that the " Advisory Commis-
sion" which is to consider the question of differentiil rates was
appointed. He said that he could not jeveal the namt^s of the
three gentlemen composing it until their acceptances had been
obtained. He said, however, that not one of them resided in a
seaboard city, nor was in any way connected with railroads.
—The tariff schedule on west-bound freight from New York,

which went into effect January 23, is as follows :

IHrst Second Third Fourth
Class. Class. Class. Class.

Clilcpeo.. 45 32 26 19
(inciunati 41 09 24 18
rmiiai.iipolia '..'.'.'.'. 43 30 25 18StLuuis 59 43 38 28

Freights have been advanced from Chicago to 40c. for flour,
20c. for grain and 25c. for provisions to New York. The new
east-bound rates from Chicago will be as follows : New York-
First class, $] ; second, 85c.; third, 7«c; fourth, 6)c.; fifth, 50c.;
sixth, 4i)C.; seventh, 25c.; eighth. 20c.; ninth, SOc; tenth class
and lumber, 35c.; dressed beef, 40c. Philadelphia—Two cents
le.'is per 100 pounds on all cla-sses than to New York. Balti-
more—Three cents less per 100 pounds on all cias.ses than to
New York. Boston—First class, $1 10 ; second. 95c.; third, 75c.;
fourth, 6.5c.; fifth, 55c.; sixth, 50c ; seventh, 30c ; eighth, 25c.;
ninth, 35c., and tenth. 40c.

Union PacrBc—The Union Pacific has concluded arrange-
ments by which its Utah Northern nanow-gange branch will
work in harmony with the Northern Pacific in relation to Mon-
tana business. The Utah Northern is completed to Butte City,
aiid IS being graded to Little Blackfoot River, where it will unite
with the Northern Pacific about forty miles west of Helena.
The arrangement concluded is that the Northern Pacific shall
have the right to lay and u-e a third rail from its line to Butte
City, forty-five miles, and ti at the Union Pacific shall lay and
use a third rail on the .Northern Pacific from the junction to
H-Jena. Both companies will then have equal rights at Helena
and Butte City, and will mak^ the same throueh rates from
these points. Vice-President Huntington of thf Central Pacific
IS negotiating with the Union Pacific Railroad Gjinpany for
he joint construction of a line from Mohave, on the Southern
Facilic Uailnjad in California, northeast to a joucrion with the
jiah Southern branch of the Union Pacific iu S.mthwestern
'itah. Ihis would give the Union Picifi.; sys em a direct ont-
le to Southern California, and, by way of the California South-
ern Railroad, to the port of San t)iego.—Bosto7i Transcript.
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Xeoeipts since J.inuarjr 1.
bales since Jauuai r 1
BtoekJauuury l5, 1S><2 ,

BtooK January 'ZO, IbSl

Boxes.

7,714
7,576

Bags.
249,250
1U2.025
4:0,4(>1

1.081,184

Mclado.

41
1,0,0

5Itc (Caiumcrcial 'ijinics.

COMMERCIAL EPITOME.
Pridat Nioht, January 27. 1883.

The unea.'tino.ss or disquietude whieh prevailed in enmmeiviaj
-circles at tlie date of our la.st has in great decree abited, and
mercantile affaiis have a-sHnraed a normal tone. The i^nly

drawback to a );eneially satisfactory position of affairs in in the
oheolc t>> exportatiiin of d"inestto produce through the »pe<-a-

lative advances wh eh have been made in values. The unfavor-
able weathe- during the autumn and early winter, and it-i effect

upon some branuheH of trade, begin to be felt in an increase of
failures; but generally the manufactures and commerce of the
country present very little to complain of. The weather has
been severely u >1 i, but is mild again, and thd floods in the
Southwest are aba ing.

Provisions were active and advancing early in the wfeek, but
the strength was mainly speculative, and as speculation sub-
sided prices showed weakness and were irregular. At to-day's

market pork was dull and nearly nominal. Lard was dull, and
at the close had materially declined, being quoted at ir3(ic.

for February, 11 47>2C. for Match, lX-60o. f-r April, ll-67)6c.

for May and ir75c. for June. The slaughter of swine at tlie

West continues to show a large falling off from last year, the
decrease being abuut 17 per cent. Beef has been quiet and
cheese dull. Butter rules lirin. Tallow more active, closing at

S%@i%e. for prime.
Kio coffee has been dull at a further decline to 9)^c for fair

cargoes ; mild grades have been dull and nearly nominal at a
corresponding decline, llice has been steady with lair trans-
actions. Tea has shown little change at the auction sales

;

prices on the whole have been a tritle steadier. Spices have
been moderately active and about steady. New Orleans
molasses has advanced to 55@75c., owing to an advance at the
South, but latterly the market here has been rather quiet

;

considerable sales of boiling m"las.ses have latterly been made
at 34c. for 50 degrees te.-»l, to ariive at Phllad:;lphia. Here trade
is quiet, and 33c. is quoted as a nominal price. Kaw sugar has
been rather qu et, and fair refining has fallen to 1%e., with 9G
degrees test centrifugal at IVae., closing with larger sales at the
decline.

Bhdt.
. 1.1.029
. v:o,446
IS.iioO

, 23.Tn2

Refined has shown little change, and the sales have been on
only a fair scale. Crushed closes at lO^c. and grinulated at

9H®9 5-16C.
Kentucky tobacco has been maderately active, and sales for

the week are 600 hhds., of which 500 for eiport and 100 for
home consumption. Prices are firm ; lugs, 6/6@7;)6c., and
leaf, 8@12c. Seed leaf has been more active, and sales for the
week foot up 2. 250 cases, as follows : 1,400 cases Wisconsin,
broad leaf and (ipanish, inc'uding fillers, 3)6@3Mc., assorted,
.7@9c., and wiappers, lo@13c.; 250 cases Pennsylvania, a-saorled,

ll@18c.; 1.50 cases New Kiigland wrappers, 15@30c.; 350 cases
N. y. State, 8)6@16c.. and 150 cases Ohio. p. t., all crop of lam.
•Of Spanish tobacco, 800 bales Havana fillers were disposed of at
auction at from 40@80c. per lb., and 400 bales at private sa.o at
from 88c.®;^l 20.

Ingot Copper has been dull and easier at 20J^@20^c. for Lake
Superior. Pig lead has been quiet at 5@5^c. Spelter has
sold but moderately ai 5/4@t)C. Pig iron has been very fli-m,

but the tian.'-aciious have been quite moderate; the prices of
last Week are fully sustained. Kails have been quiet at the
old quotations, the market still being in a great degree nomi-
nal. Cousideiable sales of old "T" rails lave, however, been
madeat $30@j!3l. Pig tin has been dull of late, and weak,
in sympthy with a decline in London, and quotations of 25%@
25^c. for straits are merely nominal ; tin plates are also
depres.-<ed in value, though there is a fair trade in profireis.
Strained ro^'in has been dull and nominal at $2 37.^@:i2 40.

Spirits turpentine has latterly receded to 55c., owing to the
dullness of the trade. Clover seed has been in moderate
demand at 8^@834c. for Western and Sii@9%c. for Canada to
arrive in bo.id. Hides have Sold moderately at firmer prices,
Montevideo in fact being slightly higher. Leather has been in

fair demand at rather easy prices for hemlock. Hemp ha-s

been dull and nominal at last week's prices. Lard oil has
sold fairly at 90@91e. foe prime city. Linseed oil

has ruled at file, for that from American seed with
A fair trade, while Calcutta seed oil has been dull and
nominal at 6tic. Hops have been steadily held, but far from
active; many lots arriving here from the interior come to ex-
porters, lieflned petroleum has been in steady demand, and
owisg to this fact and the merging of several large opposition
companies in the well-known btaudard Oil Company, the mar-
ket has advanced to 75ic ; while certificates for crude oil, after
some weakness early in the week, have also advanced within a
day or two, and close at 86%e.

Ocean freights, beyond some business in grain, as well as
petroleum charters to a moderate extent, have been dull, wiih
rates more or le.ss nominal. Late grain bu-siness is at 3/2d. to

Liverpool, 6d. to Gla.sgow, 4@4'/4d. to Hull, 6@6Vid to London,
4)i@4)id. to Antwerp, 70 pf. to Rotterdam and 8Mc. to Bor-
deaux, and petroleum charters were at 4d. for naphi ha to Aut-
vrerp, 3s. M. for residuum to Liverpool, 4s. for crude to Havre
and Bordeaux, 4s. 3d. lorrelined to the Baltic, 22c. for cases to

C<.>ustantinople, 17c. to Ueiioa, and 20c. to Alexandria.

COTTON.
Fridat. p. H,, January 37. 188'J.

Ths MoTunifT or thi Crop, as Indicated br our telegrama
from the South to-night, is given below. For the week ending
this evening (Jan. 27), the total reoeiptii have reached 93,061
tMlei*, agaiast i)9,il90 bales but week, 114,868 balett the previou
week and 152,429 bales three weeks since; making the total
receipts since the 1st of September. 1881. 3.636,296 bales, against
3,964,141 bales for the same period nf 1880-8 1, showing a deereaae
Hiuce September 1, 1881, of 337,845 baled.

Reeeipla at— Bat. Uon. Tua. Wtri. Thnrt. Pri. TotaL

Dalveston 1,305 1.168 1,784 797 1,180 819 7,333
rndiniiola, tus. .... .... ... 324 334

Mew Orleans... 3.733 3,182 3,199 1,362 2.488 3,878 18.142
Vfohlle 903 1,314 90 819

610
3,098
610Florida

iiiviiiinnh 2,302 2.8GO 2,396 3,26.3 1,983 2,719 15,534
Bninsw'k, Ac. .... .... ....

(^mrlestoQ 1.0(53 1,500 1,011 855 1..360 738 6,537
Pt. Royal, Ac. .... .... .... 750 780

VFUiiilnKtou .... 349 796 8:3 472 495 281 3,269
Moreh'd C.,Ac .... .... .... 933 933

.Norfolk 2,557 2,431 2,766 2,101 2,133 3 215 15.226
4,619City Polut,&c. 4,619

Sew York 1,810 2,237 1,099 1,193 1,387 087 8,460
tiOStOD 618 1,019 718 517 3t>7 453 3,892

113Raltiuiore 113
Phlludolp'a, Ac. 1.087 201 20 40 787 2,322

rotaln thiH week 15.733 17.372 14.13*( n.5iT 12.2:2 21,089 92,081

For compan.son, we give the foUowm? table showing the week's
total receipts, the total since Sept. 1, 1881. and the stocks to-night
and the same it«raa for the correspondinir peri<wls of last rear.

ReceipU to

January 27.

aalveston 7,;i.'>3

Indlunola, Ac. 321
MeVI Orleans 18.142
vloblle 3,99^i

Plorida 610
15,534Savannah

Brunswick, Ao.

Oharleston 6,527

Port Royal, Ao. 730
'"iliulnjrton 3,269
M'liead City,Ac 933

-Norfolk 15,226
aty Point, Ac. 4.619

New Tork 8.469
rtoHtou 3,892
Baltimore 113
PUiladelplila, Ac. 2,322

Total...

1S91-92.

Thi»

Week.

Since Sep.

1, 1881.

340,253

12,586
972.171

211,256
20.848

015,676

6.824

417,301

18,921

115.821

17,291

461,317
102,160

114,395

147.104

17,4*^0

44.40

1M><0.81.

This

Week.

13,964

479
40,835
10.17t)

291
17,23

3;

8,287
loo

1,70S

1.04ii

13.996

4.3i5

4,697

4.532

1,613

l..=>05

n2,0'jl :i.636,29>i 123.070 3.061.141

Since Sep.

1, 1880.

432,393

12.138

953 870
286.366
18.797

6^3,922
4.276

487,612
39,3i'5

100,39^
25,160

533.158
162.68

76,687

80.861

17.634

24,360

Block.

1882. 1881

95,76.1

374.326

40,66

99
93,629

73.729

3,322

8,321

42,213

326,700
9,470

57,635

15.735

93,189

280,467

53,798
0,086

93,074

73,422
1,810

7,187

23,583

182,0.30

7,605
22,601

19,252

865,127
• i,143,l)60.

In order that comparison may be made with other years, we
ctive below the totals at leading potts tor six season.s.

Keccipis al— 1882. 1881. 1880. 1879. 1878. 1877.

iJalveal'n Ao. 7.677 14,443 13.233 19.4^ti 13,.343 12.569
.Vcw Orleans. 18.112 40,835 53,001 30.076 61.815 60,944
Mobile 3,998 10,176 10,535 18.7i 8 16,097 14,473
Savannah 15.534 17,251 1.3,S01 18,771 14,617 12,005
Oljarl'Bt'n.Ac 7,277 8,38; 8 0S3 18.628 15,971 9,97i
WUni'trt'u.Ao 4.202 2,754 1.664 4 913 2,694 4.168
.Vorfolk, Ao.

.

19,843 18.321 15.363 17..30<1 18,9:i6 1 1,633
\ll others.... 15,40tj 12.703 14.455 18.974 12.131 12.589

Tot.this w'k. Oi.OSl 125,07o 137,19: 167,.)»7 15^1.186 133,374

since Sept. 1

.

3636.206 3rt6 1.141 3751.1111 32iW.74<> 3117,741 3141.189

GalvbttJU lusluiles luillanola; Ch irlostoii include'* Port Koyul, Ac.
Wtln.lf «rou Includes Morehcad City. Ao.: Norfolk Include.-* City Point. Ae.

The exports for the week ending this eveninar reach a total

•yH 95,936 bales, of which 78,836 were to Great Britain, 4,619 to

France and 12,481 to rest of the Continent, while the stocks as
made up this evening are now 1,143,660 bales. Below are the
exports for the week and since September I. 1881.

Wtek Endino Jan 27. fyom Sept. 1. 18SI. «/. Jan. 97,1869.

ExpnrUd (<)- Expnrffi *n

—

fr<rm— Oreat
Brit'n.

2,WJ

France
ConU-
nent.

Total

irttk.

~».ooi

tfreat

Britain. rranu

U,777

fimt.

4S,IIT

IM4<il.

OalTeaton 14«,9(»

Sew Orleans.

.

W,13! J,a02 4,44U 37333 *V7.772 lei.iai 137,074 (lAin
VIoblls IS.OtW 6,313 1.131 99,540

riorida a,«oo 8,900

!liiTannah 4.!S78 1,47' 6.048 101 .'SS 1S.4S 187.678 XSI.639

Charleston*... 8,7 1« SOi 3,.M8 iia.aio 18.S81 SHJOS 918,609

WllmlnKtoa... 2.8IM 2.82S 48..<4U l,4:l» 7.71* S6.0«

Norfolk 14.067 1,0! 1»,»»7 907*.'9 8A-K) I5,S10 993.MS

Sew York 15.07S 3:7 1.406 IS 888 lSa417 U.16£ 86 883 933.4M

Boaton *.MS 4.se 8S.3!t 1 63.817

Baltimore 700 im 81.143 «\47<1 67.691

etalladelpXki 2,100 130 »,w> M,«VI 900 9«.ioa

Total tl.JOB ~:i3l ^.WCS W,74.1 1.116.404 S8rt.8«l 471.«« I.897.407

Total lSW-91 T8,^3» J.Old I».4-<1 OS 8% '.107 101 941,41 4S7.1S1 l.«8S.Ttft

*iii«l«(i'M«zp<irt«trom Port Uoral. jioT
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In addition to above exports, our telegranw to-night also srive

ti3 the following atnonnts of cotton on shipboard, not cleared, at

the ports named. We add similar flgares for JJ^ew York, which
are prepared for oar special use by Messrs Carey, Yale &
Lambert, 60 Bearer Street.

On Shipboard, not cleared—for
Leavitig
Slock.Jah. 27, AT— Great

Britain.
France.

Other
Foreign

Ooast-
vjise.

Total.

HewOrleanB
Mobile
Cnarleston
Bavannah
ealveeton
Hew York
Otber porta

"io.soo
9,330
9,500

15.284
3,400
2,500

N.tre
None.
None.
None.
None.
130

None.

ceived.
2,000
2.200
1,700

17,2ti0
320

1,700

None.
510

4,600
5.441
None.
1,400

"i'i.'soo
12,030
15.800
37,983
3.870
5,600

"28,31)8
63,679
77,829
57.778

322.8:J0
131,245

TotM 50,331 150 25.180 11,911 87,605 631,729
* Included in this amount tnere are bales at presaes tor foreign
orta. the destination of wliicli we cannot learn.

The speculation in cotton for future delivery was quit e dull

or the first half of the week under review, and prices slightly

eclined. Notvrithstanding the small movement, as indicated

by receipts at the principal interior towns as well as at the

ports, the demand was very moderate, and many *' outside

"

operators became sellers to realize. Foreign advices were not

encouraging, and the advance in foreign exchanges excited

apprehension that through the exportation of gold there would

be soma fresh disturbance of the money market. On Wednes-
day afternoon there was a renewal of speculative action for the

advance, which continued with but slight interruptions down to

near the close of Thursday's business, in the course of which
prices advanced 16@19 points for the active months, due mainly
to the continued small movement of the crop and the check to

the advance in foreign exchanges; for foreign advices were not

encouraging, stocks were not decreased, and the demand was
Tery small, except for speculation. To-day the market was
weaker and feverishly variable, but the close was about as yes-
terday. Cotton on the spot was quiet and nominally unchanged
from Saturday to Wednesday, inclusive. There was some
speculation, but very little was done for export or home con-
Bumption. On Thursday uplands of all grades were advanced
1-16C., bringing them nearer to the figures for Gulfs, and
stained of all growths were also marked up l-16c. To-day
there was no change, middling uplands closing at 12c.
The total sales for forward delivery for the week are 770,600

bales. For immediate delivery the total sales foot up this week
4,696 bales, including 230 for export, 1,683 for consumption,
2,763 for speculation and in transit. Of the above, 100 bales
were to arrive. The following are tlie official quotations and
sales for ?ach day of the oast week.

Jan. 21 to

Jan. 27

Ordin'y.^fl)
Strict Ord..
Good Ord..
Btr. G'd Ord
iow Mldd'n
Btr.IVwMid
Middling..
Good Mid.
Btr. G'd Mid
Midd'g Fail-
Fair

UPLANDS.
Sat. nou Taea

95l6
9^8

11%
119,e
lU3i8
13
1238
12=8
1318
137^

9 1*
91-i,

lO-ig

111,,
ll>a
113j
lUoic

§[t

Ordin'y.^lb
BtrlctOrd..
Good Ord..
Btr. G'd Ord
Low Midd'g
Btr.L'w-Uid
Middllns...
Good Mid..
Str.Q'dMid
Midd'g Fall
Fair

Wed
I

Th.

9i:'i6' 9^8
1058 llOllio
U'le llV
IIJZ 1I»,8
ll\ llll3l8
llio,o!i2
123,6 11238
129,8 12=8
13'l3 11318
131:',„ 13^8

9I4

1^4"

11^

12=1»
129,8
131,8
1313,.

Frl.

NEW ORLEANS.
Sat.

958
lC3ifl

Wis
11'8
12»8
12=16
121 i,,

1215,8
13T18
U3,„

mon Tnea

10%
IOI-Hb
11%
lUSig
121i„
1214
1258
1278
1338
I4l8

99l6
10>8
101»i(
1138
1113,,
121,8
12'4
1258
1'2'8

1338
1418

TEXAS.

Sat. KIou. Taea

.95«

103l6
11
ll'io
11''8

12%
125,8
12'!ie
121016
137,8
U?,8

Wed

9«1B
10%
101»18
1138
1113,8
12:16
I2I4
1258
12'?8

1333
14%

93l8
10%
1015,8
1138
111318
I2iie
1214
12»8
1278
1338
14%

9'8
lOi'ia
11%

111*18
12
1238
1268
13%
1378

STAINED.

9»ui
10%
lOiSie
1138
111318

121s
12=8
1278
1338
14%

Tb.

99,,
10%
1015,8
U33
1113,8

121i8
1214
1258
1278
1338
14%

Frl. Wed
99,8 9«1«
10% 10%
101618 1015,6
Hi's 1138
1113,8 1113,8
121,8 121l6
1214 I2I4
12»R 1258
1278 1278
1338 1338
14% 14%

Til.

99l8
10%
1015,8
1138
111318

121i«
12 14
1253
1278
1333
1410

Good Ordinary » j.
Strict (*oimI Ordinary. .

.

Low Middling
Middling....". ;..;i;";;:

Sat.

979
109,

nonlTnes

813,8 813ie
913 913,

.- lOiQ 10%
11»1« 11% lll%

Wed
8i3it

10%
11%

Th.

878
978
109,8
119

MARKET AND SALB3
M.

Frl.

"9^
10%
101518
Wa
I113i8
I2I16
I2I4
1258
1278
1338
14%

Frl.

878
978

109,8
119l8

Sat..
Mon .

Tiios.
Wed .

SPOT MARKET
ClyOSED.

Dull
Eiwvat iisdec.Easy at
Dull...

^™. Quiet
ThursSfdy at rev. quo.
iTi. .jQuiot and firm..

Jota'' 2.iO

BALKS OF ai'OT AXD TRANSIT.

. Con- Spec- Trati-
port.] rump, ul't'n tit.

80
...., 371
200' 203
.... 22.5
...I 463
50) 333

402
800
373
283
70j

1.683 2.763

Total. Sates.

482
1,174
9^1
513

1,163

FUTDllES.

92,000
I3.5.ri0i)

112,100
IIG.IOU
So.SOO

3S3 133,800

Detit
eries.

300
200
200
400
600
300

4.6961770,600' 2.000

TlouB to thut on wliioa they are renorteil.

i^J*"
Sales' ATO Pricrs op Fotorks are shown by the follow

^^Iv rT^^r^^^r* ^'^'*-
r^" ^^^^ statement wiU be foundX

the cl^l^'hM'i'l P",T.-°^ ***'"! ^^' """"^ ">'«'*'» each day. andWe closmg bids, in addition to the daily and totil sales
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•Includes sales in September, 1831, for Septemlier. 314.000 : Septem-
-?'i''2^'i''''"'

''*'' October. 416.400; September-Xovember for November.
011,200; Si^pteniber-Dcccmber for December, l,47d. 100; also sales for
Dcopmber, 188'2, 1,600.
A lucludes for Dooember, 1882, 200 at 11-60.
B lucludes for December, 1H82. 100 at 11 -.53 and 200 at 1155.
(. lucludi's for December, 1882. 100 at 11-58.
D Includes for Deceinbor, 1882. 200 at 11-73.
( I'lie closing bids for December have been Iho Rfftno ns for November.)
li-ausferable Orders—Satimlay. l'.ic.; Jfonday, 12c.; Tuesdiiv, 12e.;

Wednesday, 12-05C.; Tliursday, 12100.; Friday, 12-loc. for January
aod 12 15c. tor February.

The foUowins: exchanges have been made during the week
•26 pd. to exoU. 500 Feb. for Mar.
•03 pd. to exoh. .^>0I) Jan. for Feb.

1^2.) pd. to cveli. 500 Ont. for Aue.
•17 pd. to cseU. 2,01)0 Feb. for Apr.
•26 pd. to oxcli. 503 Feb. for Mar.

•45 pd. to excli. 2,200 Feb. for Apr.
•15 pd. to excb. 2.00i) Feb. for Apr.
•18pd. toexcli 500 Aur. for May.
•28 pd. to exob. 100 Feb. for Mar
21 pd. to excb. 500 Mar. for Apr
•49 pd. to excb. l,.!,O0 Feb. for .Ypr.

The Visible Supply of Cotton, as made np by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, sad consequently
brought down to Thur.^day evening; henee. to make the totals the
complete figures for to-night (Jan. 27), we add the item of exports
^rom the United States, including in it the exports of Friday only.
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tookftt UTorpool balea.

Btook at Iiondon

Total Ureat Britain (took . 671,700

Btookatnavre IIO.OOO

Btook at MaraelUus 4.200

Btook at BaroeloDa 33,000

Btook at aauiuuTK 22,000

Btook at Broiuon 41,900

Btook at Auuterdam 11.300

Btook at Rotterdam 400

Btookat Antwerp 2.000

Btook at otUer oontl'ntal port*. 0,500

Total continental ports...,

Total Kurop«an atooka.. ..

Indiu t'cittuu uUoiit tor Europe.
Ainer'n cotton litlout for Kur'pe
EKyi>i,Bni/.ll,.tc.. Hilt forEVpe
Stock III l!iillc<l 8t»te8 porta .

Block ill V. 6. liilorlor porte..
Dultttd at« tea exports lo-dajr

.

19H1.

473,000

41,700

1879.

375,000
40,500

245,150 143,300 120,334 202.750

627,2509 JO,150 683,060 639.B1S
155,000 101.000 «l,i)3« 61,000
477.000 815,000 567.1-1 601,000

( 32.0(10 42.000 31,635 21.000
l.Ua.OtiO 801,987 939.182 S'is.inr.

3(14.776 273.505 36l.8ri0 220.');; 5
29,000 15,000 21,000 19,00u

Kboiiftb rKoK TUB PuASTATioim.—Th« followlnjf table ia
prepared for the pnr[)<«« nf indicatiDg thH actual moviTncnt eteh
week from the plantatiimv. Reeeipta at the oatporta are aoa*.
time!* mmlKadlng, aa the/ are made np more fugel/ one jew
than another, at the expcniie of the interior Rtoekn. We raa«b,
therefore, a safer conclimion thningh a comparative Rtatement
like the following. In reply to freqaent inqairit^i we will add
that th«w flgaree, of coane, do not inclade overland receipts or
Southern conHamption; they are Dimply a fltatemcnt of the
weekly movement from the plantationa of that part of the crop
which finally reooheH the market throagh the ont-porta.

RKCEirrS THOU PLAMTATIOIII.

Wtek

Total vtolble supply 3,121,586 2,777,612 2,625,484 2,436,381

Ot tHe aoove. tbe totals o{ Amerioan and otber descriptions arc us loUowi

:

American—
Liverpool stock 454,000 3.52,000
Oontlueiital stooKs 1 24.000 07.000
AnierlCiUi afloat for Europe.... 477.000 815.000
Dnlt«a 8laUw8t«ck 1,143.660 864.087
United Stntos Interior stocks.. 364,776 273,505
United 8*u»l68 exports to-day.. 29,000 15,000

3.->1 ,000
88,000

5117,181
039.182
361.880
21,000

257.00(1
16;(,000
661,000
823,190
220.935
19.000

Total American .2,592,130 2,417,552 2,328.213 2,144,131

XatI Iiulian.BratU, >ic,—
Uverpool stock 177.000 121.000 130.000 118.00(-

London stock 43.700 41.700 38.314 49.5
Oonttuentul stocks 121,450 51.3(10 32.334 39.750
India afloat for Europe 155.O00 101.000 61.9t8 61.000
Bgypt, Brazil, Ac, ajfoat 32,000 42,000 34,635 24.000

Not 11
' 18
•• 25

Doo. » ....

'• 9
" 16
•• 23
" 90

Jan. 6
" 13
" 80

Ruetpit al Iht Pnrtt.

2S0.3ie

:il8,4(ie

219,1(2

21«.te7

231,8T«

218.937

807.601

tS4,30(l

:49.48«

129,489

168,281

187. lid

•80-'»l.

818,842

aee.618

209,li>^

21N,!I1I

213.137

837.080

824.4M

'81-'a«i.

Stock at Jnterior Portt

19JM.

881,876

21fl.I?0

2:i.l.st4

H'MAW

193.4,'»!iaS.80«

llO,T15|liS».l«»

129.001 iK.sa*.

138.t7«' 90,990

li5.07»l 92.08

187.120

281.631 SM,8a8
804.188

2S7.I09

317,4M
Sia.fi08

BMJKS
8K.94S
atg^Of

9S8.07J

801.880

•HO-tll. vi-ta

88T.IW
«4S.3)e

847.«n

894.824

SIO.OIS

881J8S
900.309

8T7.»0
274.893

'.>8S.40e

8ae.7M
88S,S0S

800.864

370.847

887JUS
40«.MI
416363
40C,004

990,78!)

378 009

Rte'ptt from PJfint'ru,

'fl'-^O.j'BO-UI,

273.437 M8.818
200480 •71.808

384387 810.777

>,OSB

860.880

814,943

898.A84

1P3S3
148.402

132.013

173.971

273.Sefi!8e4.77e 140.997

867.488

868,771

907.64a

10,019

106.434

I38,SI8|

'dl-'Jia.

264390
846.187

841.081

8193116 •40.631

8e<J«?
86R36r|

810378
805.610

148.970

98.747

I 873IS
124.3481 78348

Total East India, *c 529.150 360.060 297.221 292.250
Total American 2,592,436 2,417,552 2,328,243 2,144,131

Total visible supply
Price Mid. Upl., Liverpool

.

..3.121.596 2,777,612 2,625,461 2.436.381
6!>8d. 6»i6d. 71i6d. 538(1.

13^ The imports into Continental ports this week have been
,^1,300 bales.

The above flgares indicate an increase in the cotton in sight

to-night of 343,974 balea aH compared with the same date of 1881

,

an increase of 49t),123 bales as compared with the corres-

ponding (late of 18S0 and an increase of 685,205 bales as com-
pared with 1879.

At thb Isterior Port3 the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1880-81—is set out in detail in the following statement:
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• TlUs year's tlgnres estimated.

The above totals show that the old Interior stocks have de-
creased during the week 13,833 balfs, and are to-night 91,211-
bales moje than at the wiine pericd last year. The receipts at
the same towns have been 14,098 bales Icis than the same week
last year, and since Sept. 1 they are 120,052 bales less than for
the same time in 1880-81.

The above statement shows

—

1. That the tiital receipts from the plantations Hince Sept. 1 in
1881-82 were 3,925 ,87."j bales; in 1880-81 were 4,211,009 bales; in
1879-80 were 4,105,880 bales.

2. Tliat, although the receipts at the out-ports the past week
were 92,081 bales, the actual movement from plantati(.inR was
only 78,24S bales, the balance being taken from the stocks at
the interior ports. Last year the receipts from the planta-
tions for the same week were 124,342 bales and for 1880 they
were 140.997 bales.

Weather Reports bt Telboraph.—There has been rain in the

greater portion of the South the past week, but the rainfall'has

not been so heavy as during the previous week. In the South-

west the roads are still in snch a condition as to interfere with

the marketing of the crop.

Galveston, Texas.—It has rained hard on Ave days of the

past week, the rainfall reaching four inches and sii hundredths.

Advices from the country report that work is still suspended,

and that the roads are impassable. The thermometer ha.s

ranged from 43 to 71, averaging 57.

Indianola, Texas.—We have had a slow drizzle on six days
of the past week. No woik is being done, and the roads are in

a wretcned condition. The thermometer has averaged 56, rang-
ing from 44 to 75, and the rainfall reached twenty-six hun-
dredths of an inch.

Dallas, Texas.—We have had a constant drizzle on four dars
of the past week, the rainfall reaching twenty-three hundredtns
of an inch. The mud blockade is decidedly effective. Average
thermometer 45, highest 65 and lowest 33.

Brenham, Texas.—It has been showery on four days of the
past week, and the balance of the week has been mostly cloudy.
The rainfall reached twenty-five hundredths of an inch. Work
and wagoning are impossible. The thermometer has averaged
51, the highest beicg 70 and the lowest 45.

Palestine, Texas.—It has been showery on five iays of the
past week, the rainfall reaching fifty-five hundredths of an
inch. Roads and work are impracticable. Average thermometer
46, highest 65 and lowest 34.

New Orleans, Louisiana—.Telegram not received.

8hreveport, Louisiana.—The weather during the past week
has been generally cloudy with light rains. The rainfall

reached one inch and fifty hundretiths. The roads are in a
very bad condition. The thermometer has ranged from 30 to 70.

VicksbuTff, Mississippi.—We have had rain on five days of
the past week, and it is slill raining.

Columbus, Mississippi.—We have had rain on three days o£
the past week, the rainfall reaching one inch and ninety-seven
hundredths. Average thermometer 49, highest 72 and lowest 32.

Little Bock, Arkansas.—Telegram not received.

Nashville, Tennessee.—It has rained on three days during
the pa.st week, the rainfall reaching two inches and torty-one
hundredths. It is believed that bat little cotton is left on plan-
tations. The thermometer has averaged 43, the highest being
66 and the lowest 25.

Mobile, Alabama.—It has rained on four days of the past
week, the rainfall reaching one inch and seventy-seven hun-
dredths. We are having too mnch lain. The theimometer has
averaged 56, ranging from 35 to 75.

Montgomery, Alabama.—We have had warm, snltry, wet
weather during the pa.st week, with rain on four dayp, the rain-
fall reaching thirty-three hundredths of an inch. Average
thermometer 50, highest 70 and lowest 30.

Selma, Alabama.—"We have had rain on two days of the past
week, and the balance of the week has been cloudy. The rain-

fall reached sixty hundredths of an inch. The thermometer has
averaged 42.

Madison, Florida.—It rained on three days during the early
part of the past week, but the latter portion ha.s been clear and
pleasant. We have had a frost this week, but not a killing frost,

fcorapetition for labor is running np the rate of wages. Average
thermometer 57'6, highest 75 and lowest 40.
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Macon, Georgia.—It ha-s rained on two days during the pa-st

week Average thermometer 61, highest 67 and lowest 29.

Coiumbun, Oeoruia- -It ha.s rained on one day during the

past week, the rainfall reaching eighty-three hundredths of an

inch The thermometer has ranged from 45 to 65, averaging 60.

Savannah, (Jeoruia.-'^« have had ram on four days of the

pa.st week, and the balance of the week has been pleasant. The

rainfall reached ninety-two hundredths of an inch. Average

thermometer 54, highest 76 and l"we.st 34

Augmta, eeorgia.—The weather ha.s been wet and unpleasant

during the past week with light rain on five days ; but as the

week closes there is a favorable change in the weather. Ihe

rainfall reached eighty-one hundredths of an inch. The

thermometer ha» averaged 48, the highest being 73 and the

Atlanta, Georgia.—Vfa have had rain on four days of the

past week. The thermometer haa ranged from 21 to 61,

•veraging 44, and the rainfall reached one inch and twenty-

seven hundredths.
Charleston, t^outh Carolina.—It has rained on two days of

the past week, the rain all reaching forty-five hundredths of an

inch. The thermometer has averaged 51, the highest being 71

ajid the lowest 84.

EcBOPEAif Supply ahd CoHsnsiPTioK.—By c»ble wo have to-

day received the substance of Mr. Ellison's annual first of Jan-

uary cotton review, and it will be found in our editorial

columns. Our readers will be greatly interested in studying

his results and estimates.

New Cotton Exchanqb BoiLDiNa at New Oiile.\ns.—The
corner-stone of the new Cotton Exchange 3aildiug, on the

northwest corner of Carondelet and Gravier streets, was laid at

4 o'clock on the afternoon of the 23d inst., with appropriate

ceremonies, in the presence of city, State and Federal officei-s,

representatives of foreign governments and commercial iustitu-

tions, and a large concourse of citizens. The premises were
profusely decorated with the flags of all nations. Governor
McEnery delivered an address. The new building, it is believed,

will be the handsomest in the city.

Best Bale of Cotton at Atlanta Exposition.—The Mem-
phis Appeal of January 19 says :

"Messrs. J. R. Gmlwin & Co. recoive 1 Jiinnary 18 from Atlanta a
cbeck for $1,10 J—$1 000 pr.iiiium for tliu best bile of cotton kimttii in

the United States in the year 18Si, and .i>100 for the best biilo produic I

in theSt iteof MississiiipifiKiu the ciop of tlio^ame ye.ii'. riii~ bale of
cotton was raised b\ Mr. Thonnie Coni;tton. a plantci* livins ncnr Hati-s-

ville, Panola Ctmnty. Mississippi. The bale was sliipped fr.nn B.ites-
Tille by Messrs. Watkius & Huston tn J. K. Godwin & i.'o.. oi tJii~ city,
•who sent it to Atlaiiti to the great Inteiiiatioual Cotton EspcMiton in
compete with everv other cott^m-^^rowing tState for the Ki'and swoep-
stalie prize of $1,000, off '.red by the Exposition as an iiidiiieinent to
ftrowers to send tlie best cotton tliat ci>u.d be produrcd to tlif, K.x po-
sition. After careful inspection by the best Judges thiit could be fojjid
at Atlanta, ilie two preinlnms as above were awarded to Mr. Coinpton's
ba!e, marked ' C. R. T.' We are proud of this, as the tr.ide of .Meinphis
extends fur iruo our sister State of Mississippi, and est'eciuUy I'ano a
County, whose almost nnitehless cotton i- as much a part the bnsiue.ss "f
our city as any county in Tiunessce. Memphis cotton bus taken the
llrst prizes at every inter national expo<ition where it has contested
since 18ol. thus demonstrating beyond questiou that the eoimtry
tradiDK tributary to Memplns prodnees the best cotton on the glohe.
This fact is well knoA n to spinners wito have been deawiiiir their supply
from this point, imt it should be told to the shivering nations that .->ll

may feel a.-.siired tha', for eveimess of stap e, strenirtli of ilbre and
imifonuity of grade, no cotton market iu the world excels this."

Jute Butts, Baooinq, &c.—There has been a moderate
demand for bagging during the past week, but only jobbing
wants have been supplied. There is nothing doing in round
parcels, buyers not showing any desire to lay in stocks.
Prices are steady, however, sellers not forcing stocks, and at the
close the quotaiions are 8@S^c. for 1.!^ lbs., 8M@9c. for I'M
lbs., 9%(8)9%c. for 2 lbs. and 10M@llc for standard grades.
Butts have been more inqaired for, and some transactions are
reported as making for future delivery on manufacturers'
aocount. About 5,000 bales have 1 een placed, and farther
business is looked for. Spot tranf^actions are limited, and the
close is quiet, with sellers naming 2 ll-16@2?ic. for paper
grades and 2%@3 l-16c. for bagging qualities.

Comparative Port RBCEipra and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1. 1881. has been as follows:

MoHlUy Teat Beginning SepUmber 1.

BeeeipUi. 1881. 1830. 1879. 1878. 1877.

Bept'mb'i

October.

.

Hovemb'r
Decemb'r

425.7.-0

837,349

951,07«

983,44u

458.478
968,31>

1.006,501

1,020,802

333,643
888,492
942,272
956,464

288,84b
689,261

779.237
893,664

98.4')1

578,533

822,493
900,11!!

lotalyear

Poro'tage

reoelpts

3,197,63

of tot. port

Doc. 31 ..

3,454,099

58-30

3,120,871

62-39

2,651,013

5960

2,3DU,U36

5.5-21

1876.

236,868
675,260

901,392
787,769

2,601,289

64-42

This statement shows that up to Dec. 31 the receipts at the
ports thU year were 256.462 bales less than in 1880 and
73,766 bales more than at the same time in 1878-79. By adding

to the above totals to Dec. 31 the daily receipts since that time,

we shall be able to reash an exa^t comparison of thu* movement
for the different years.

1881-33 1830-81 1879-80. 1878-79. 1877-73. 1876-77.

rot.De.31 3,197.637 3,454,099 3,1-20.871 2,651,013 2,399.636 2.601,289

Jan. 1... S. 20.291 15,770 9,614 13.351 18,523
" 2.... 28,830 8. 3O,'208 22.22' 30.235 16.245
" 3 .

.

24,32^^ 23,424 30,790 36,43: 18,957 15.384
•' 4 . 17.92.. 11.808 8. 14,919 31,491 12,671
" 5... 23.40.- 13,397 23,54- 8. 20.033 12,891
" 6... 37.-231 16.773 22,906 33,248 8. 13.218
" 7... 17,951 25,03!i 19.9-29 14,528 31.763 8.

" 8.... 8. 17,'i86 17.551 14.39 1 24,319 27.877
" 9... 21.610 8. 34,762 20.016 17.404 14.735
" 10 .. 16,31? 26,880 20,411 23.926 19,321 14,174
•• 11... 15,187 18,006 8. 13,778 29,2^2 15,786-
" 12 .. 12,362 20,086 22,132 8. 27,093 19.317
"13 ... 31,380 18,509 21,12. 23.732 8. 19,037
" 14 . 12,290 28.777 19.046 22.120 33.73 s S.

" 15.... 8. 24.317 19,790 15.966 16..553 24,043
" 16... 17,601 S. 26,983 15,902 26.386 23.366
• 17.... 13,601 26,087 35,4»8 22.110 21.97! 14,705
" 18... 15,735 23.976 8. 20,397 27.986 13,519
" 19 ... 16,877 17,369 35.455 8. 18.5-.'0 17.767
" 20... 23.836 18,382 22.105 25.45r 3. 17,212
" 21.... 13,733 31.395 17,733 24.234 38,030 8.

" 22... 8. 17,510 21,312 24.7t 6 23.497 23.144

"23... 17,372 8. 36.187 2 ;,6S3 27.0:n 20,984
" 24.... 14,13-i 23,913 23,924 31.17: 21,533 13,467
" 25... 11,527 16,66!< 8. 24,95- 27 33» 19,715
' 26... 12.2i2 16,188 29,260 8. 22,30 i 15,17S
" 27.... 21,039

3,636,296

22,359

3,932,863

14,836 34,212 8. 25,290

Total 3,692,130|3,l61,8i:; 2,931.339 3,029,537

Peroentage of tot

.

vni**. ree' »' Jan. 27 fin-o.- 73 r,i 7 1 -09 63 60 75 02

This statement shows that the receipts siuce Sept. 1 up to

to-night are now 296,567 bale.s less than they were to the same

day of the month in 1881 and 45,834 bales less than thoy were

to the same day of the month in 18S!). We ad 1 to th-; table

the percentages of total port reueipts which had b-ien recrflve.l to

January 27 in each of the years named.

India Cotton Movement fro.m all Form.—The figures which

ire now collected for us, and fo.-warded by cable each Friday, of

the shipments from Calcutta, Madras, Tutiaorin, Carwar, &c.,

enable us, in connection with our previou.sly-reoeived report from

Bombay, to furnish our readers with a full and complete India

movement for each week. We lirst give the Bombay statement

for the week and year, bringing the fi.gures down to Jan. 26.

Hoan.tY KKOKiers amd shii-wksts kok fouk VK\its,

Shipinciifs llmt week. ShipmeiUn smci: Jua. 1. Jteeeipts-

'ear Great Conti-
UrWn. nent- Tnlal.

iheat
Ilriltiin

Oonli-
nenl. Total.

This
ifccA:.

Since
Jan L

1382
If-yi

H80
t -^7'*

17,000 10,000
1,000

6.000 2 000
1. 00 2.000

27,000
1.000
8.000
3.0;)0

6(i,000
13,000
l.-).000

12.00"

35.000
1 6,000
15.000
6.000

101.001

'

29.00(1
30.00"!
13.0O>

11.000
26.000
13.000
15.00-.

144.000
li 0,000
62.000
53.000

According to the foregoing, Bombay appears to show an

increase compared with last year in the week's receipts of 15,000

bales, and an increase in shipments of 26,000 bales, and the

shipments since January 1 show an increase of 72,003 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows

aALCCrrA,M.*.DRA3,TOTlCORIN, CARWAR, RA."»UOOS AND KnitttACHBK.

Year.

18-<3.

1881.
188).
1879.

Shi/yments this loee/c.

Oreat
Britain.

14,000
1 6.000
3,000
1,000

Conti-
nent.

2,000
8,000

Total.

Shipments since .Tanuarit \.

Oreal
Britain.

16.000 26.000
24,000 37,000
3,000 8,000
l.OOO I 8.000

Conti-
nent.

18,000
2S,000
6,000
4.001

1

Total.

41.00<>
65,000
14,00»
12.000

The above totals for this week show that the movement fron»
the ports other than Bombay is 8.000 bales less than same
*eek last year. For the whole of India, therefore, the tota' ship-
ments this week ai:d since Jan. 1, 1882, and for the corresponding
weeks and periods of the two previous years, are as follows.

BXPOBTR TO EOROPE FROM ALL INDIA.

.'tHvnenis
1832. 1831. 1880.

to atl Europe
from—

This Since
week. Jan. 1.

This
tceek.

Since
Jan. 1.

This .

iceek.

Since
Jan. 1.

Bombay
All other p'rts.

27,000 101,000
16,000 41,000

1,000
24,(00

29.000
65,000

8.000
3.O11O

30.00ff
14.000

Total 43,000 145.000 25.000 94,0(M( 1 1 ,000 44 000

This last statement affords a verv interest! ni? comparison ot the
total movement for the week ending Jan. 26, and for the three
years up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arran,gement8
we have made with Me.s.srs. Davies, Benachi & Co., of Liverpool
and Aleiaudria, we uow receive a weekly cable of the movements
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<if ootton at Alexandria, K^ypt. Thn followinjt are th<» rMoeiptii

and tbipmunts for the past week and for the ooi responding weok
of the prcvioQs two years

XUxanitriu. Kvypt,
Jan. 2'J. l881-t<-2. idso^ai. 1979-80

Rooelpta (iMiiitar*")—
This wook....
Slum Sept. 1

110.000
2.*:i7^.^o

00.000
3.22>>,0O0

100.000
2.900.000

week.
Sliiee

Sept. I.

TkiM
toetk.

Since
«4>l. I.

TkU
week.

Since
Sept. 1.

xporta (bAlm)—
11.000
T.319

159,000
O.i.atil

^^4..•^()l

10.000
11.499

150.000
57.0H2

d..%00
i;,795

1 99.500
ToCoutliieut X12.786

Total Riiropo .... 14.319 21,4Sn 207.0S2 9.205 aoi.inn

tk oMitiu Is 9ti 1Im>.

This staf^in-int shows that the receipts for the week ending
Jan. 3ii wt^re 1 10,03J cantars and the snipments to all Borope
were 18.319 bales.

MASCHR-rrsa Mvrkbt.—Our report received from Manchester
(o-night states that the market is dall for both twisca and
shirtings. We gire the prices of to-dajr below, and leave pre-
tIooii weeks' prices for comparison:

1891-92. H8C-91.

33( Cap. 8>4 Ibi.
OoU'ii
Mil. 32* Oop. 8>4 Ibt.

UoU'h
Slid

Tmiit. SMriinyM. Upl t Iwwf. Shiriinge. Upldt

d. 4. *. d. B. d d d. d. n. d. a. (1. d.
Sot25 »a9»10>e 6 6 »8 m fi-i »<>g910 8 9 «3 fill,.

D«o. 2 sagdli"* G 6 «3 m ti"in 9=8 »10 6 9 -as «"
fl• 9 !)38«10>s 6 6 9:^ II9 l'»ia 9>4 a 9'8 (i 9 »8 6=8

• It) 9>4'»IU 6 6 «8 H«« 9=8 a 10 7 as iw, 6"n
•• 23 i)%<»lO tt 6 »9 u:i,fl 9°OlO 7 as IHi <;>> •
•• 30 g-<8diu <> 6 «9 ei'iA 9=8 »10 7 a>i !<, 6V

Jm>. (> 9:l8<«10 G «^ ««]., 9^8 9\0\ 7 l>«a9 4>a 6\
•• i;h 9%*10 (> t> aiJ 6it,g 94t dlOHi 7 38 3 6H
•• 20 illdAlU d 7>s«S till 9% aw^ 6 a'9«4 278 6»i«
• 'i- 9>a»iu « 7'9*9 <;»» 9^8 dllllg !I78«8 2'8 6»\'

Smppisa Naws.—The exports ot cotton from the Unitei
States the past week, as per latent mail returns, have reachel
49,569 bale.s. So far as the 8.juthera ports are concerned, these
are the sam-s exp^irta reported b/ telegraph, aui published in
the CHaj.vici,B last Friday. With regard to Xew york. we
Ingladd th-' mnifests of all re-isdls cleared up to Wednesday
night of this week:

I'otal bale*.
Hliw York—To MTeriwol. wit KteaiuBra Adri.atic, 2.43'>

Rrltiiunic. 2.765 Helretiit. 2.152 Lake Wiunlpcg,
2,JtJU .. Olbtirs. 1,482. ..Pnrtlilu. 1.503. ..Wisconsiu, 1,912 14,561

To OlasKow. pOL' stcanior EIvhIu, ."iOG 50G
To Havre, iior "U^ainer St. Uermain. 317 317
To Brciuvu. per stcaiui'r Meckar. 1.476 1,476
Ti» .4iitwer|>, i>«r stenmor Wac-sland. 20 liO

ll««r OKi-KAX-t-ro Uvori>'ul, p.T Dteainai- .Miibile. 3.785 3,785
Ti V>riCni3. iier »W! irn tr City of Murlda, 1,800 l.^Ot

MoBiUK—To Havro. p.::- liirH RtfUm. 2.9-jJ 2,9S2
t5M\Ki,gsn)V— I'o l,;To.p .ol. per bark .M.i Ir .M., 1,174 Uplaui 1,174SWA.MXiH— r.i LiverpMil. p^r barkn Ariadne, 1.434 Uplaud

Kiiinu'wl. l.OJJ Upload IVitlilof, 2.300 Upland 4„7^1
To Bremen, per liark .Vlarie, 1.72 • Uplaud 1,725
To Auntordam. per t»ark .\rurtt, l,74ii

'".
l.74i

To B .recloiia, per l>rii< I'epe. I.IU.J I'olai 1 1,40 )

Tkxas—To I,iverpm>l, per hark <J(»rdon, 2,094 2,0;>4
To Cork, for ordoLS, oer bark Uora, l,t07 Uplaud... .......' l'46r
To Havre, per bark UraiiiK, 1.578 . 1 57;j
ToVcraOruz, p>^r 8toaui»r WoUaey, 507 per brig MilW-
tim, S85 1,39-2

wiLMLSuroN— To Liven'oul. por barks Abraham Skalle. 1,331
OoorBO Davis, 2,442 Saga. 2.141 5,917WoiFOLK—To Uvurpool, per steamer Oailego, 5,858 per bark

Coute^ 2,614 Xicoiliia. 1,.!>79 ... 10,031
BiLriXoiiK-To Liverpool, per Hteamor :iiova S <otiau. (addi-

tlo;ial) 751 751
B.»T'iN — Co l.iveri»iol. por HKiamnrd Bivarian, 2,413 idara-

tUuu. 1.511 )Iii»ouri, 4 04 > 8,002
PiiIi.AUiii.iMiiA-l'o Liverpool, per steamer L-jrd C'llve, 2,000 2,U0J

Total .' "67,3o7

The particulars of the.se shipments, »rra.i,Mi in our
form, are as follows:

Vork, Ams-
Liver- fur Bre- ler- Baree- Vera
pool, ontert. Havre, men. dam. loiia Onus

14..569 317 l,47d
3."85 1,806

2,9S2

usual

Wow York .

,

N. Orlckas
Mobile ....

CluirleAlou

.

8avan Hall..

Texas 2.0S5 1,478
Wiljiiin;;toa 5,917
Norfolk ... "
Baltiiuttro.

.

Boston
Piaiadelp'a

1.174
4.711

lO.Oil
754

8,002
2,0o0

1,723 1,746 1,400
1.578 1,392

Tolat
16 1388
5..')8.)

2,9 >2
1.174
9.6->5
6,5.(1
5,917

lO.OSl
751

8,00-'
2,00 •

Total .. 53.m 4,458 l.ibj 3.201 1,74J 1,100 3,l!'2 6.>.56;i

Inolude<l in the above totals arc, from Sew York, 506 bales to Qlasgow
and 20 bttlfs to Antwerp.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:

ILLTBIAX, stctmer (Br.), from Boston, which arrived at Liverpool Janu-
ary 18. smtaloed deck damai;eg, aud has a htvivy list to port.

TIDAL 3 kLA, stoaiBBr (3p.), before reiio.- el from Siriiiiia 1 fo' Bir e
lona. ret'triied 10 for.iior p )rt In dutHM-i, repaired, ami r.wii(0,'>d
ho-v..>' ..'. I . 1 i,irv22. 8 iiarrlvoUatCttarloatou uu llid 2Ja tj
loan :LAohariCe<l tilers.

"*T l) , (Br.), from .'javannah for LlvBrpool, wblch put
one.

.
.

., :.u;-al, S. C, hw been surveyed, au 1 It Is lunom-
ni''ii.l(,ii that she i>o towud to Mavaonab and put 011 the ways lor
eTaiuliiai,4UU, aud Uiac her rudder bo uiulilppod and i-eualred al
Savaniiab.

Ootton freights tha pa<t waak have been as follows:

SeUur. «•». Tu*». Wednee. rfcw«. JW,

Uverpool.ctoamd.
Do •all...<t.

'»S4»»1S 'm»»u »J»»»U in**\» n»»»i» ^1»»»U

Havre, steam....e.

Oe sail e.

»»»• "»• lt„' i.„. >»»!• "m*

'rmnon, steam. .«.

Do sail e.

Uamburg, stoam.ii.

Oo sall...<(.

\iiist'd'm, steam.e.

Do KiU...d.

''it

•t* V

Baltic. •teaai....d.

Do sail e. I 'Ma's
1i«l<31 H*:«M »•»«»» '•»«»M %*i«n

' Compressed.

LirsBPooc—By cable from Liverpool, we have the foUowtag
itement of thx week's sales, ntonks, *<5., at that nort:

Sales of the week bales.
Of whioh exporters took .

.

or wliioli speculators took
Sale."* Amerioau

,

Vetual export
Forwarded .,.,,
Total stock—Ijstlmated
Of which American—Esttm'd

Total import of the week...
Of which American

Amount adoat
Or which American

Jan. 6.

39.5<X)
1,510
1,430

38.000
2.500
8,100

.919,000
390,000
82.1 >0U
HLOOi)

302,00»
210.000

Jan. 13. Jan. 20

83 0>o e7.0Hi
3.70" 2.200
2.500 2.100

47.000 49,300
2.2 K) 4.10-
^.80^> U.60U

572 .00<' 597.000
4U.00(i 430.00<>
117,00<' 107.000
81.000 74.000

312,000 295,000
23>,»<' 20 1.000

Jan. 27.

The toue of the Liverpool market For spots .tuj fur.urei ea<Mi day of tb4
week eudltii; J tu. 27, aud tbe dally olosiui; prices of spot cotton, have
'leen as follows:

Spat.

Market, )

12:30 p.M
\

id.Upl'd-
>ii ..Url'DS

Sales
dp io.<fe exp

Futiiree.

Market, >

1 2:30 P. M.J

Market,
5 p. .«.

Saturday

Quiet
and un-
chanxttd.

8.000
000

Barelr
steady.

Honda;/.

C'ls

10.000
1.000

Bteadv.

ri:kt.

Taetday.

Buler

S.ooo
1.000

Doll.

Qttlat.

Wednee.

OaU.

6^
8.o<J0
1.000

Qaiat.

Dull.

Tkiirtdfy.

Vum.

Barely
•leadr.

frtday.

Qalat.

«»•
6\
8.<I00
1.000

OaU.

Steady.

The actual sales of futures at Liverpool for tUe oaru < wn ix are given
below. Tlie.w sales are ou the basis of Uplands, Low Middliux olause,
unless otherwise stated.

Batordat.
Delivery.

Jin 621
Jan.-Feb....62l
Feb.-.Mar .

rf.

jai'is
-«"is

Feb.-Mar 62I32

At)r-May 6^
.May-Juiio. ..6i»iaa253j

Ja'i 658
Jan.-Feu 6=8
Fob.-Mar 62ij3 8=8

Delivery. 4,
Mar.-Apr f^\
Apr-.May 62>.i2
.May-June 6»'jj

MOMl>AT,
June- luly 6"j»
.\Iar.-Apr esijj
Jan ...6=8

Tdbsdat.
Mar.-Aoril 61 1 jn I June-Jniy 6*7j,
April-Ma.T H\

I
July-Aue ev.

May-June.. .6'3jea3isj | Aag.-8ept 6S»jj

Whdnbssat.

Delivery. d.
Juue-.ruly 6^8
JiUy-Aun O^j,

Jan.-Feb 6=«
July-Auic ev*
Mar.-.^or. ... ..6»li«

Poh.-M.ir.. .

.Uiir.-Apr...

Jau
Jan.-lAjh
b'Bb.-.Mar. ..

.vlar.-Apr...

....6=8
I

....6=8

Apr.-May. -OMj,
I

May-June 62ij,

63333

Jan 6iii«
laii.-l'cb 61'i«
Feb.-Mar 6iiis

Thdb*>dat.
Apr.-May 6>5.tj I

Ma.v-June O'Sml
Jul.V-Aus 6M;ij;
Jau Oiija

I

FUI1>AT.

Mar.-Apr 6\
Apr.-May 6i->i,i

.May-Juue 62'3a

Jan.-Feb
Mar.-Apr
>lt'- .lun •

July Aug

...6%"

...0l3n

Juncv.Iuly onjt
July-Aug 6l»u

BREADSTUFFS.
Friday, P. M.. January 27. 1883.

There was a better demand for flour early in the week ander
review and prices further advanced. There was a good export

demand for the low medium grades, and the home trade

replenished stocks with an activity that sprung from confidence

chat prices are not likely to go lower for some weeks to come
at least. The export demand was in part from the Continont.

The improved inquiry came upon a market but moderately

supplied with desirable lines, and receivers had little diffl -nlty in
obtaining more money. The improved demand fell off about
Che middle of tli-' week, and prices have sinoe ruled barely-

steady. To-day the market was dull and quite depressed,
lo.siiig some of the recent anvance.
The wheat market earl.y in the week was active and buoyant.

There was an important speculative deraaud, in sympathy with
Western accounts, and there wa-s decidedly more export demand,
mainl.v for Great, Britain, but in part for the dmtinent. The
business was largely forearly.de:ivery, a "c«»rner" being threat*
ened against the "short interest;" and altogether the week baa
b -en ime of considerable excitement in the market. In the past
day or two price.-« have been weBk or variable, and to-dajr

I'ntares declined considerably, No. 3 red winter cltsing on
'Change at |1 i1% for Febroary, $1 hO)i tot March and f1 QOH
f01 April.
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Indian corn Las also been doing better, with at times a brisk

export demand; but for the speculative account less interest has

been manifested. Prices show some improvement on the week,

but to-day there was some depression. No. 2 mixed closing at

70Mc for February and 72^c. for March; white and yellovf con-

tinue scirce, and quotations for these are nearly nominal.

Rye met with a better demand for export to the Continent, and

I -BS have improved. Yesterday boat-loads of prime sold at

*6^@97c. and to-day 9Sc. was generally asked for the same.

Barley and barley malt have been dull and weak.

Oats have been dull in the regular trade, but the speculation

in futures was quite active. To-day the market was depre^ied,

owing to the large quantities "headed" for this market; No. 2

graded 49M@49^c. for white and 48>6@48Mc. for mixed, and

for future delivery No. 2 mixed, 48Kc. for March and 49@49}^c.

for May.

The following are closing quotations:

3 75
4 IT)

4 50
5 40

Ft<yur.

No. 2 spring. ..¥ bbl. $3 30®
No. 2 winter 3 6o3
Winter supertiuc 4 353
Spring sniieiUne 4 208'

Sprini; wlioat extras.. 5 003
do XX ami XXX... 5 503 7 25

Wis. & Mien, rye mix. 6 253 6 75
Winter slilpp'g extras. 5 303 5 75
do XX and XXX... 6 003 7 25

Patents 7003 000,
Cltv shipplnj,' extras. 7 003 7 40
Southern bakers' and
family biands 6 50® 8 00

Boutli'u sli ip'g extras. 5 603 25
Rye flour, superttne.. 4 60® 5 10
Com meal—
Westem.&c 3353 375
Brandy«ine. *o 3 753 3 85

Buckw't flour.lOOllis. 3 003 3 25
Buckw'tgraiu.pr. bu. 82 a 85

Grain.
Wheat—
Sprinj;.per bush. 122
Bpriug No. 2 132
Red winter 135
Red winter, No. 2 1 47
White

Corn—West, mixed.
West. mix. No. 2

.

Wo-stcni yellow..
Western white . .

.

Rye
Oats—Mixed
White....

Barley-
Canada No. 1—
Canada bright...
State, 4-rowed...
State, 2-rowed...

Barley Malt-
Canada
State

135
t>-i &
7013S
70 ®
75 ®
93 ®
46 3
18>2«

31 33
ai 35
al 50
®1 48
®144

72
73
79
98
49
52

114 ®1 15
1 10 ®1 17
1 05 31 10
90 3 92

1 17i2»l 30
98 31 12

(From the " Sea York Produce Exchange Weeklij.")

Receipts of flour and grain at Western lake and river port s

for tke week ending Jan. 21, 1882-

Flour,
bbl*.

Ah- (196 tba.)

Cbloago 33,965
Milwaukee 67,881
Toledo 949
Detroit 7,625
Cleveland 3,156
Bt. Louis 23,161
Peoria 1,225
Duluth

Wheat, Corn,
bush. Mish.

(60 Ibs.i (56 Ihs.)

170,830 1,226,383
210,915 51.795
104.696 138,526
47,191
6,300

90,418
4,100
15,000

11,561
33.720

607,000
515,625

Oats, Barley, Rye,
bush. bush. bush.

(32 lbs.) (48 lbs.) (56 lbs.

746,162 113,535 21.014
91,390 9O„560 15,070
14,310 1,000
18.589 13,785 53
22,400 2.150
86.551 43,000 2.000

173,100 8,250 18,750

Total 137,962
lame time '81. 148,139

649,459 2.584,010 1,152,493 291,230
699,710 1,245,225 513,221 264,644

56 837
37,911

The visible supply of grain, comprising the stocks in granary
»t the principal points of accumulation at lake and seaboard
porta, and in transit by rail and water, Jan. 21, 1882, was as
follows:

Corn,
bush.

4,860,490
230,000
70,000

197,878
5,610,027

18,730

In store at—
Jfew York

Do, afloat (est.)

Albany
BuflTalo ,.
Chicago.

Wheal,
brtsh.

4,286.660
736,000

9.500 .

538,303
3,626,172

Milwaukee 1,253,229
Dulnth.
Toledo
Detroit
Oswego
Bt. Ix>uls
Boston
Toronto
Montreal
Philadelphia. ..

Peoria
Indianapolis
Kansas City
Saltimcro
Down Miss'pi . . .

.

Oorail ,

630,000
760,525
084.970
125,000
681,143
67,027

251,408
110,629
366.067

7,992
326.900
234,970

1,897,878

Oalt,
bush.

354,289
78,000
32.500
7,071

776.140
13,098

Barley,
hush.
54,289

250,000
180,000
273,732
363,938
240,604

Rye,
bush.

140,237
95,000
60,500
7,059

499.937
117,559

721,522

360,548
14.840

160,000
1,519,540
268,686

59,615
333.494
203,527
101,500
151,379
908,497

8,159
1.877,70 .J

29.293
16,529

1 55.656
112,806

3,318
62,573
140,762
176.765
61.000
33,070

10,000
29,323

775,000
83,105
16,453

176,765
31,934

11,812

11,393

32,ob6
85,936
1,995

61,000
30,739

11 1^385
17,500
7,788

20,921
896,663 96,140 47,704

Tot. Jim. 21, '82.
. 17,321,895 16,954,623 2,976,059 2,599.192 1,333,782

JftB. 14, '82 17,381,910 16.631,035 2.663.090 2.752.860 1,273.515
Jan. 7, '82 17.530.421 16,426,381 2,623,193 2.818.535 1,248,964
Dec. 31, '81...... 17,762,709 16,861,137 2.747.274 2.972.274 1,301.723
Dec 24. '81 17,924..il7 17.382.227 2.754,109 2,892.101 1,317,978
Jan. 22, '81 28,309,199 10,730,480 3,450,201 3,575,172 765,541

THE DRY GOODS TRADE.
Friday. P. M., January 27, 1882

There has been an unusually large force of wholesale buyers
in the market during the past week, but the demand lacked
npirit, and the volume of business was somewhat disappointing
to manufacturers' agents and importers. There was, however,
a good movement in certain spring fabrics, such as ginghams,
white goods, hosiery, underwear, &c., and a fair distribution of
staple cotton and woOlen goods was made in execution of back
orders. The recent break in prints has cau.sed buyers to
operate very carefully in other kinds of cotton goods, and
though prices of the most staple cotton fabrics are nominally
tinehanged the market has lost a good deal of the buoyancy of
tone noted in the early part of last December. The jobbing
trade has not shown much improvement, but a fair average
business was done by the leading jobbers, and the situation is

regarded hopefully by the best-posted merchants.
DoMiKTic CoTToK GlooD8.—The exports of domestics for the

week ending January 23 ware 3,015 packages, and the principal

shipments were 1,222 to China, 1,090 to Great Britain, 136 to

Mexico, 120 to Venezuela, 84 to United States of Columbia, G6

to Hayti. 03 to Brazil, 61 to Danish West Indies, &c. There

was a steady hand-to-mouth demand for plain and colored

cottons, which (coupled with deliveries on account of back

orders) footed up a fair aga;regate amount, but buyers weie by

no means liberal in their operations, which were seemingly

governed by actual wants. Prices remain unchanged on lead-

ing makes of brown, bleached and colored cottons, as there was

very little pressure to sell on the part of manufacturers' agents;

but the market is not as strong as a short time ago. Print

cloths were dull and weak, closing at 3 13-16(g3%c. for extra

64x64s, 3Mc. for good standards, and 3%c. for 56x608. Prints

moved slowly, and some standard makes—American, Oriental,

Steel Kiver, &c.—were placed upon the market at the low price

of 6c. per yard. Ginghams were freely distributed on account

of former orders, and there was a good, steady demand for

white goods, piques, quilts and cotton hosiery.

Domestic Woolex Goods.—There has not been much anima-

tion in the woolen goods branches of the trade, but the move-

ment was fairly satisfactory for the time of year, and the tone

of the market continues firm. Agents continued to make fair

deliveries of light-weight cassimeres and suitings, in execution

of back orders; and there was a steady, though moderate,

demand for these fabrics at both first and second hands. Heavy
cassimeres were mostly quiet, but such new styles as have been
opened received a good deal of attention from clothiers; and a
more active business is expected shortly. Fancj'-baek over-
coatings were in fair request, and there was some business in

spring cloakings ; but the demand was irregular. Heavy sati-

nets were rather more active, but Kentucky jeans moved slowly
as a rule. White and colored flannels and blankets were quiet
and steady, but some very fair orders were placed for dress

flannels. Carpets continued fairly active and firm at unchange(J
prices.

Foreign Dry Gocds have attracted more attention, and a
moderately-increased business was reported by importers and
leading jobbers. Fancy silks were more active, and prices of
certain makes have undergone an advance of from 1;5 to 20 per
cent as compared with last year. Black and colored silks and
Rhadames were also in fair demand, and prices are very firm.

Cashmeres and shoodas were in moderate request, and there
was more inquiry for fancy dress fabrics. Linen goods, imita-
tion laces and embroideries were distributed in fair quantities,
and there was an improved demand for hosiery by package
buyers. Millinery goods and ribbons were only in moderate
request, and men's-wear woolens were slow of sale.

Importation* of Dry Good*.
The importations of dry goods at this port for the week

ending Jan. 26, 1882, and since January 1, and the sane facta
for the corresponding periods of 1881, are as follows:
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Financial.

Gwynne & Day,
|E»tabU«UfKll851.1 No. 45 Wall fltreat

Trantmot » freneral banklnx »nd broker««o butl-

DMi In lUllwRT Share* and Bond! and OuTarnniant

•ecurltlea.

Interuat allowed on dopoilti.

InTOSloiQnls oarofuIlT attended to. ^

Financial.

\VM. D. H*TrH. ^ _ ^
ISouibcr N. Y. stock Kxch.

WU. B. KBNUALL.

No. 31 WALL. STIIKET,

BANKERS AND BROKBRS,
Refer tn MeMm. KisK A Hatch.

Ataz. ri. Clark, u. B. baoom. L. 11.baoum.

Clark & Bacon,
BANKERS AND UROKBRS,

8 Pine Street, Ne^v Vork.

But Anil Mil oa oomralmlon all Pe«urUlen dealt In
tttheNew Vork stuck and llin Ni'ir York MIninii
JbcobanRea, Uepoaltt recolred and liiturusi allowed
on ba!anGvs.

Lansdale Boardman,
.STO<'K RKOKEIt.

No. ^0 BROA»WA%', NEW YOItK,
llAi.r. nniLiiiNO. TnoT, N. v..

Conncnted by I'rirato Wire.

A II •eoiirttlen dealt In at the N. Y. Htock Kxchanae
bsuftht and nnld nn oiitunilHMloii and carrlt'don a lair

marjtln. Interest allowed on rrodlt buhmooa.

IiKuranco.

STATEMENT
or

THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK.

p. 8. WINSTON, Prosident.

For the Year ending December 31.it, IS^I.

ASSETS •04.703,967.93

i^.niiait]r isocount.

No.
AoBuitios in force, Jan. ist, i88i.. 53
Premium Annuities
Annuities Issued 6

58

Ann. Pavt's.
$30,141 8t

4,492 05
99S 00

$15,631 86

No. ! Anh. Pavt's.
Annuities in force, Jan. ist, 1883.. 58

j
#31,139 81

Premium Annuities 4,33830
Annuities Terminated >53 8$

58 125,631 86

Insurance ^ooount.

No. Amoumt.
Policies in force, Jan. ist, 1881 .97,978 306,003,164

Kisks Assumed 10,533 34.^3.55o

108,510 %HPfi7S,1H

No.
Policies in force.Jan. i::t, iSS:;- 101,490
Risks TcrminatcU 7,030

108,510

Amount.
$3'5,9oo,l37

24,775,577

$340,675,714

Jfr. Gevenne .Account. Cr.

To Balance (ram last account.
" Premiums received

.

** Interest and Rents.

.

$87,138,341 30

$'04,37«JS7 66

By paid Death Claims
'' " Matured Endowments

Total claims

—

.
.$6,365,373 49

Annuities
** " Dividends
" " Surrendered Policies and Ad-

ditions
Total paid Policy-holders—

$12,640,113 13
" " Comraissions(paymertof cur-

rent and extinguishment of
future)

" *' Contingent Guarantee Acc't.
** *' Taxes and Assessments
" ** Expenses
'* " Balance to New Account. . .

.

$4,460,305 91
1,905,167 58

94,094 80

3,947.395 8s

3,303,347 98

774,oji a»
304,564 35
346,709 27
793,535 07

. . 89,618,413 97

$«04.37«,3S7 66

J>r. Salanoo Sheet. Cr.

To Reserreat four per cenL $89,371,65100
** Claims by death rot yet due 815,785 36
** Premiums paid in advance 19,364 78
•* Agents' Balances 3,773 74
** Surplus and Contingent Guarantee

Fund ~» 4.492,383 o«

$94,703,957 «•

By Bonds Secured by Mortgages on
Real Estate $47,565,84933

" United States and other Bonds

—

10,333,03000
** Loans on Collaterals 16,615,00000
" Real Esta:e 7,303,74901
" Cash in Banks and Trust Com-

panies at interest. 1,793,015 73
" Interest accrued 1,333,017 64
•* Premiums deferred, quarterly and

semi-annual 883,95855
** Premiums in transit, principally

for December 98,337 76

$94,703,957 9»

NOTE.—If the New 7ork Standard ol (our ud a bait per cent Interest be used, the Surplus is over

$13,000^000.

From the Surplus, as appears in the Balance Sheet. a Dividend will be apportioned to each Policrwhlek
ifaall be in force at its anniversary in 1882.

THC niMIUH lATBS CMASCSI> FOR IXSUIIAMCS IN Tills COMFASV WBRC RKDttCID IK 1879 ABOL-T 15 rU CSTT
ON OXOINAKY LlfE POUCIES.

A»«" - C94,70«,»57-»«
Niw York, January 18, 1883.

BOAKD OF TRUSTEES.
VRconrnt S. Wihstom,
William Betts,
SaMUKI, E. SPROt'LLS,
Samusi. M. Cornux,
Ltrat/s RoniNsoN,
William Smith Browh,
Samcrl D Babcocic,
Henry A Smyths,
WlLUAM E. Ooo<iS,

Georcb S. Cob,
40HN E. Devruh,
Iartin Bates,
Seymour L. IIustsd,
Olivkr H. Palmer,
Richard A. McCurdy,
James C. Hoijjk.*i,

Hermann C vo>. Post,
Gaotoi C. RwiiAEosoM,

Alexander H. Rice,
William F. Babcock,
F. Ratchforo Starr,
Frederick H. Cossitt,
Lewis May,
Oliver Harrihan,
Thomas Dickson,
Henry W. Smith,
John H, Shuwooo,

GsoKet R. AMDnvt, ~'

Robert OLvniAirr, i
Gcoitcs F, BAms, ^
Ben;. B. Sheemaii,
Jos. Thompsok,
Dudley Olcott,
Ansom Stages,
Fkesirk; Ck«i

i

lasaraaee.

*'iA kl auttemeat of tk«

EQUITABLE
Llfj AnBuranre Hoe'ely "t the I'. >.

IIE.NRir B. HVDK. I'rcstdcnt.

For thn Year Endln* Oneeaiber 31. IMMl.

Amount of Ledger AhiH*. Jan. I. iaHI.|!V<.4<ia.M4 M
I.NCOMB lOJIXHtUbilt

it'<.4Ki;Mi> oa
I,. .11 --, M I NTX.

-. I<l»-

> a i no '.,-iii<.>ntand

uKl Annu|t|.,« Ik.!l30;a3 (a
- lit*, aa UttT dulatltfd
.... I.7«j0*l«

i,4;a,s;jiua

lo.ios.iiiiU

i'nl.l l'..Ucyl
Iliv.iliiri.lii.

r.Mirii.- 1
•('

Tcjllln.
Dilu.r II !'.,

St>ttCIUlMlb

Net cash Assets. December 81. IM1....»«IJIIJ»«»<»

ASSETS.
Bondjsnd Moilnmics I«.»a0.n00 »T
tJnlUd Stales -tockj
St ite. City, and oilier Htseks author-
ized t>y the I awii of the btato

Loans locured br l.'nltcd Htutos and
otl,.T W4)eks ?.*25'2S252

Ileal Kstate «.4a8.1K8 4H
Lii-li aiKi other i.eJKer Assets, aa per
I'xtuaded aUtement 1.73. .810 »

MI.M7.III9M
Market value of Stocks over Cost l,4eSAM 44
Accrued Interest, Hents & Prcmlnros.
as per exiendcd BtuLerooDt 1.J31 .00H 4a

Total Awetm One. 31, lf481..M4.30S,341 8»
Totil Llabllltlas. Inoliid nu legal re-
serve for re-ln»uriinco of all existing „. „^ . ,_ „
policies »t.3»3,MaO>

Total Uodlvided t$nrplaa..'....m,91.'S,496 8*

aUkR Amanied Id I8H1 .. «lS,1S».00li 0*
RUka OalalandiuK 8-.t00,«7!),0l» OO

A more extended statement may be obtained by
application to the olBce of the Societr. 15W Broad-
way. New York, or any of Its agencies tbroushaat
the world.

JAIHE8 W. ALEXANDER, Vlci-Preiildeot.

8AIUUEL BORROWE, !M Vlce-Prealdeal.

\VILLIA."tt ALEXANDER. Secretary.
Me<iical Examinfr*,

S. W. I.AMBBUT, M. 1).. KDWAllD CURTIS, M. O
V. W. SCOTT. SuptrtnUwient 0/ Agenclf*.

Financial.

W. W. Farmer,
MOXROE, LOUISIANA.

Counselor, Solicitor and Attorney.

Practice!" in the District, Circuit nnd Sapreme
Courts of the United States and of the State, la

all clashes of ca.ifs. Has no other busincs*, and do-

voteshls personal attention and all his tlmeeaKlu-

Hwly to h^s profession. Befers to Bans of Mooroe.

E. S. Bailey,
7 PINE STREET.

Dealings In

Insurance Stocks
A SPECIALITY.

Oaati Eetd at onee for the above 8eeurlUe»; er

ther wlRbe sold oa ccmmlasUw, at seller's optica.

iSixK. SAND, Member N. T. Stock Kxoh.

Sand Brothers & Co.,

BANKKRS AND BROKERS.

(4 Wall Street, New York.

STOCKS AND BONDS BODGHT AND SOLO OB
COMMISSION.

COMMERCIAL PAPER NEQOTIATEO.

R. J.
Kimball & Co.,

BANKERS AND BROKERS.

No. as Naaaau Street, New Torlfc

Thirteen Years' Membership la New Tork 8I«*
Kxchange.

U.J.KniBAU, A.B.IX)UN8B«»Y. r. m BALLAM
Member* ot W. Y. Stock Kxchange.

,NTE8TI«E^^^X;«SSS«£^y «««"
(Li.vrrKD.)

INCORl'Ol'ATKD, 1961.

40 NEW STREET. NEW YeSK.
This Exchange wJH,bj °J5,"^ .<"•„ *{'„''

4 p y
f.^de^ln^ under tlio co^operatlv. <>"ntf«t «.
.L™ iniiiactivo stocks, investment and UnlMad
i:,?uritles. ^amiiln ot one or "0« P?I-»»3
wJm" uptm between buyer* and ••U"?i'™?hTS
IfV^dmS eipeos* for brok«i«e. Coctr^««Mj
•*.*^^2r«h.n luOsliares. Margin* depotll** tk
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financial.

OKUBOK STARK. John F. Stask.

George Stark & Co.,
BANKERS,

No. 33 NASSAU STREET. NEW YORK.

Buy and »eH InTestment 8eoiirltle» for cash or on

oomniUBlon. A spedaltr made of Western Farm

Mortiraees bearlnu from 7 to 10 per cent Interest.

Will unilerUke the neeotlatlon of loans uptn

Western OltT vmoenr tn large or small amonnts.

Buttrick & Elliman,
RANKERS AND RROKBRS,

Tiom. 37 Sc 39 Wall St, New York.

BONDS". STOCK? and INVESTMENT 8ECnRITIK8
BobOHT AND SOLD ' 'N COMMISSION

a A. BfTTKiCK. Member ofthe N.Y. stock Bxohne
WM. KLUMAW. Memoer of the W.Y. Mining Exch'ge

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

«H BROADWAY, NEW YORK,
DEAI.EUa IN

KlrBt-riana In vestment Secnrltle*.

OOVKKNMKNT BOSOS. STATE. CITY, COUNTY
'lAU I'OAIi * MISCELLANKOUS SECt/MTIES

Bought an'i Sotrt on CommlBSlo-a.

Virginin Tar- RtCfivahU Coupont Bought.
•Kyi'lHKKK SKCURITIKS A SPKdALlt

I,OANS NEGOTIATED,
IVTERBXT ALLOWED ON DEPOSITS.

Taintor & Holt,
BANKERS,

Ko. 10 WAI^L STREET, NEW YORK.

TRANSACT a GBNEHAL BANKING business

DEPOSITS recel»ed and INTKKKST allowed on

balunces.

Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAK londs.

Priv tie telegraph wires to Providence and Boston

G. K. TAINTOR. GEO. H. HOLT

P W Gallaudet & Co.,
BANKERS,

CXITED BANK BVILBINQ.
\VAI,I. STREET, COK. BROADWAY.

STOCKS, BONDS & COMMKRCIAL PAPER.
Stocks und Bonds bought and sold on commission

at N. V. stock Exchange.
AuTances made on business paper and other

securities'

J D. Prince, Jas. whitely, H. CBtraER Oakley
Harry c. Logan, Maynaru C. Uyre.

W. U. Thavkks, Special Partner.

Prince & Whitely,
So 64 BROADWAY) NEW YORK,

(Branch Office, 180 Fifth Avenue).
AllclaMesof Kallw;iy and Mining Stocks bou^bt

«nd sold on Commission.
Private Telegraph Wires to Philafielphla. Wilmtng-

ton, BalMmnre, Washlnftton. UoittoD, Bridgeport
OTd New Haven.

Uncurrent Securities a

Specialty.

ORDERS AND COHRKSP.JNDENCE PROMPTLY
ATTE.NDJCD TO.

JAME.S KITCHEX, 70 Cedar St.

FOBDYCK D. BAKKElt, HE.VRY C. TINKER
Member N. Y. stock ExchanRe.

Barker & Tinker,
STOCK BROKERS,

31 Sc 33 BROAD STREET, NEW YORK.
ROOM 8.

Buy »nd sell on commission, for InTestment or on
margin, ull securities dealt in at the Aew York Stock
Exch.tnge.

Jo.tKPii P. Lloyd. vv. c. Mckean
Member of N. Y. Stock Exch'gr

Lloyd &; McKean,
31 WAtl. STRKET, NEW YORK.
Bay and sell—on commlsi»ion-..QoTernjnent, Rail

way mid .MLsceUaneous Securities. Receive deposHt
ubject to check, and allow interest on balances.

N. T. Beers, Jr.,

ItrooUtyti Scciirltics, Clly Bonds.
.<ias Stock*, 4cc.,

No. I NEW STREET,
NHW TOBK.

Financial.

AMERICAN
FINANCE COMP'Y,

5 & T NASSAU 8T., NEW YORK,
434 LIBRARY ST., PHILADELPHIA,

PORTIiAND BliOCK, CHICAGO.

Capital Stock, - $1,000,000

SOUND INVESTMENT SECURITIES furnished

to Corporate and Private Investors.

CAPITAL FURNISHED OR PROCURED for

Railroad Companies having lines under construc-

tion, and their Bonds purchased jr negotiated.

FINANCIAL NEGOTIATIONS conducted for

SUtes, Counties. Towns and Cities, and for Railroad

Companies and other Corporations.

WILL CONDUCT THE FISANCIAL RE-OR-

ANIZATION of Railroad Compan'es and other

corporations whose property is in the hands of

Receivers or Trustees.

WILL BUY AND SELL INVESTMENT SECUR-
ITIES on Commisjion.
WILL BUY OR SELL DEFAULTED BONDS or

convert them Into interest-paying InTestments.

Circulars and other information furnished on ap-

plication.

JOHN O. SHORT, Prerfdent.
JOHN C. NEW. Vice-President.
WOT P. W^ATSON, Scc'y and Treas.

Simon B org,
No. 8 WALiI. STREET, NEW YORK

DEALER IN ALL KINDS Of

Railroad and Investment Securities.

SOCTHBES SeCURITIES A SPECIALTY.

W. C. FLOYD-IOSES WILLIAM ROBtSON,
Members oi the N. T. Stock Exchange.

Floyd-Jones & Robi^on,
BAMKEB9 AND BEOKEES,

No. 2 EXCHANGE COURT.
Stoclcs, Bonds and all Investment Securities

bought and sold [strictly on commission] for cash

or on margin
.

Ernest Groesbeck, Grant B. Sohlet,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BEOKEES,
No. 13 WALL STREET, NEW YORK.

C. M. Rutter, W. N. Walker.
Member of N. Y. Stock Exchange.

Rutter & Walker,
BANKERS 'INO BROKERS,

No. 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, fer cash or oa mar-

uin, atl 8ecuriti«B dealt in at the New York Stock
Excliunee. Interest allowed on dailj bHtances.
Particular attention paidtourders by mail ur tele-
graph

.

^ Co-BANKERS.
3S Broadway, cor. ExclmnKe Place, N. Y.
Branch Office, 1!i8 La Salle St., Cblcaeo.

TRANSACT A GENERAL BANKING BUSINESS.
INCLUDING THK HUHCHASB AND SALE OF
STOCKS AND BONDS Full CASH OR UN M A K.
IJIN. BUY AM) SKi.l. INVtiSTMENT SElURI-
TIKS. INTEREST ALLOWED ON DEPOSITS
bUUJBCT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODY, C. W. McLellan, Jr.
BECBKN LELAWn. F. G. Saltonktali..

C^ Co*
B A ]V K E K S ,

No. 18 W^AI.1. STREBT,
Newr York.

Transact a General Bankinu Business. IncludltA
the purchase anl sale ot STOCKS and BONDS for
cash or on mHrt;in.

Rny and SeH InTOHtinent Seourltlea.
P O. BOX 2,B47

A . M. KlSDKB. Wayxanh Tbask. H. J. MOBSa
W. Hill.

Financial.

Howard Lavslet, D. 8. Willard,
Members N.Y. Stock Exchange.

Howard Lapsley & Co.,
BANKEES AND BEOKEES,

No. B WALL STREET,
Neiv York.

John Pundik. Edcard Mertsns. Aug. Nathait.

Pondir & Co.,
stocks. Bonds & Inrestnieiit Secnritiea,

20 EXCHANGE PLACE, NEW YORK.
Orders executed on the London and European

Markets.

Randall & Wierum,
50 EXCHANGE PLACE,

Brolcers in Ilailroad Stocks and Bonds,

GOVBRNilENTS & FORBION BXCBANOB.
Cbas. K. Randall, Otto C. Wieritm.
Member N. Y. Stock Exchange.

Olliffe & Schmidt,
No. 72 BEOADWAY <fe No. 13 NEW ST.,

BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SKCURITIES.

CORNELIUS W. OLMFFE,
Member of N. Y. Stock Exchange.

EDMUND P. SCH.MIDT,
Menibfr of N. T. Stock Exchange.

STOCKS and BONDS
At Auction.

rho Underatgned hold EEUULAE iUCTICS
SALES of all cU.88e8 of

STOCKS ANn BOIVDii
ON

WEDNESDAYS AND SATURDAYS.

4DK1AI« H. iniIl.l.ER A. SON
No. 7 PINE STREET. NEW YORK.

Fred H. Smith,
BANKEK AND BROKBR,

No. 80 BROAD STREET, JJBW YORK.

RAiLKOAu si<.ci;kitiks
1An Intimate knowledKe of all for the past 10 YearB)

A SPECIALTY.
Investors or Dealers wtsbiniz to baj or sell are

invited to communicate. State, Municipal and
Hallway Bends and Coupons bouKht and sold at bent
Market Rates.

Glazier, Kohn & Co.,
BA^KEB3 AND BROKERS,

«« BROADWAY AND 19 NEW STREET,

NEW YORK.
STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

F. E. Trowbridge,
BANKKR AND BEOKEK,

No. S BROAD OR VS7 WALL STREET.
NEW YORK.

Member of tht N. 1'. Slock Exthanve.

BRANCH Office:
BATE.WAN rt CO., WASHINGTON, D. C

A General Banking Bualueas Transacted.

Securities bought and sold on commission forcash
or on margin.
Advances made on approved collateral at the

market rate.
Deposits received subject to check at sight.
4 per cent liitereat alloweil on all daily balances.
Orders executed at London, San Franciico, Bos-

ton, Philadelplila and Ualtiiiiore Kxchanges.
P. 8.—My New York Weekly Klnanoial Iteport la

mailed free of ctaarge on apniication.

NEW YORK:
Geo. vv. Cecil,
Member N.Y. Stock Ex.
.ZlMMEKKlAN.

CINCINNATI. O.:

W. P. Thomas.
W. M. WILSHIBB.

Cecil,Zimmerman & Co.
BANKEES AND BROKERS,

»4 BROADWAY, NEW YORK,
69 WEST THIRD ST.. CiKClNNATI, O.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS
No. 62 KXCHANGK PLACE, NEW YORK.

STOCKS, RAILROAD BONDS, GOVERNMENTS ANB
MlSCELLANEODll SECUttlXIES IIOUOHT A.VD 801J»
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Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCKS AND BOKDS,
MEMIIBKS OV TIIK N. Y STOCK KXCllANOK.

A •trtctlr C4ininilsiilon buiilnes* oonduolcd In the
purohime iind nule of Stocks and BuntW OD Mar«ln
or for Inrnfltlnulit.
Complete h'limnolA Report lua«d wevkly to our

eorrentHMHiiMitu

Geo. K. Sistare's Sons,

ir NASSAU ST., NEW YORK,
UBALICKS IN

FIRi»T-t;L.\t<>ti li\VK:ST.nE\T!l».

Buy Hiid Soil un Curomlsslon. for cnsh ur on imr>

irin, all Mcnrltles dmutla at the New York Stock

Bxohanse.
iBtereet allowed on daily balances.

All deposits subject to check lit sitrlit.

Particular attention to orders by wall or tclt -

fnph. .
^

WM. C. NOYl^S,
31 NASSAU STIICBT, NEW VoltK,

DKALKIt IM

GAS Vr<»CKS A.\» KO^US,
TKLI-OUAFII STO( HS

TRUST roMPANYS' 8T«H HS.

Cit; andotlicr Railroad Stocks A Itnndii

AND

IIIIS<:E1.I.ANEI)IJ8 SECrUfTIE".

INVKST.TlE.Vr SECURITIES.

An assortment of desirable bonds

always in hand

Correspondence solicited.

ADDRESS:

A. W. Beasley & Co.,

98 BROADWAr, NEW YORK.

Geo. H. Prentiss,

>o. 17 WALL .STREET, NEW YORK.

<jiAS STOCKS
AND

OAS SECURITIES.
8TRKET RAILROAD STOCKS AND BONDS

A»D AU, KINDS or

ftUOOiii^l'N SECURITIES
DEALT IN.

8KB OAS QUOTATIONS IM THIS PAPBR.

Gilman, Son & Co.,
BANKERS,

ea CEItAU STKBET.
In addition to a General Bankinjt Btulncss.br}

and sell OoTernment Bonds and Inrestmant ;ecurl>
la«

Calliomla Bank*.

C. I. Hud.-on & Co.,
8 EXCHANGE COUHT, I\B\V YOUK,

Brunch otlice and Private Wire
at the"CrMiiEKLANi)." iiruadwuy and 22j Street.
Buy and sell on commission, lor investment or on

mar.'tn, ull s.curilies dealt Id at ttiu New York
mock KxcliiLa;;ti.

B. K. i,EAU C. I. HriiflON, T. H CDKTU.
Membur N.V.Smok Kxoh.

H. L. Grant,
No. 145 RROAOtVAir,

NBW YORK.

CITT RAILKUAD STUCKJS & BOMDiS
BOUOHT AND SOLD.

See qaouttooa of City Railroads In this pap«r

The Nevada Bank
OF

SAN FKANCISCO.
New York Agency, Otl Wall St.

SURPLUS, INVK8TED IN U. 8. BONDS,
M.OOO.OOO GOLD.

OEOKGE I.. BHANDBH, Accnt.
ISSUKSt^iinimerclHl and Travelers' Credlts.avall-

able In any piirt of the world. Draws KxchaAVb.
Korelun and Inland, and makes Transfers of Mouey
by Telesraph and Cable.

Anglo-Californian Bank
(LIMITUU).

LONUO'N. Hund UlU.e, 3 AuKel Court

.<<AN FKANCI^t^O OttUe. 4*1 Callforo.a m
\ KW V<»UK Af;eDt9. J. A W. Kciiinnan Jt IN .

KONTON CoiTespunil'to, MasaacbiieetU M. B'k.

Antltorlzed Capital,
Paid up and KcNerve.

«<t,«)Uu,ouii

1,700,000.

Transact a seneral bankinir business. Issai* Ooh'-

mercial credits and Bills of UxchanKe. available in

a'l parts of the world. Collections and order* 'of

Bonds, Stocks, etc., executed uptui the most favcr

ableterms, KKBD'K K. l.OW. !«««.«,.«lONATX STKl.NHART. !
Mananer.

P. N. I.IT.IKN'TU AI, 'a«hl<T

Canadian Bunkers.

Merchants Bank
OF CANADA.

Capllal, • • - $5,600,000 Paid Up.
President, the Hon. JOHN HA.M L,TON.

Vice-1'rcsutem, .lall!< Mcl.EN.NA.S, K9q.,M.P.
HEAD OFFICE, MONTREAL.

eEOKQE HAGUK, General .Manager.
WM. J. INGHAM, Assistant General Manager.

H ^NKKRS:
I,0NDO>f, KN'O.-The Clydesdiilc BankinK Comp'y.
NRW YORK—The Bank of New York, N. B. A.

The New York Agency buys and sells Ste ling Sx-
chauite, ' '-«ble T.an^fers, Issufs ('ro'iits a'^ai able In
ail parts of the world, m.ike-' coltcctions In Canada
and etsewh re, and ihsui^s Drafts puyable at any of
the o "ct-8 of the bank In anadii. Demand Draf's
is^aed payabl.' in Scotland and Ireland, arid every
description of foreijzn b nkngbu Iness undertaken.

Ncvr York Asrcncy, 48 Exchauire Place.
UhNKY HAGUE, i A»ent«JOHN B. HAlti.lri, JR., j

-***""•

Chicaso Branch, 1<}8 Waahinflrtou street.
J. S. M I- RIOUITU, Manager.

Imperial Bank of Canada
Capital, §1,000,000.

H. 8. HOWliAND. Pres't D. B. WILKXE, Cashier

UEAD OFFICE, TORONTO.
BHAXCUES:

St. Catharines, Port Col borne, St. Thomas, Ingersoll,
Weliand, Fergus, Woodstock, Winnipeg, M,in.

Dealers In American Currency dt Sterling Exchange.
Agents in London : 1 Agents In New York:

BosANgL'BT. SALT A Co., I Bank op Montreal,
73 Loiu bard Street. I SU Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved (ranudtan business paper, payable in

goltl or currency, discounted at the Uead Office on
reajitinahle terras, and proceeds remitted to any
part of the United btates by drafi. on New York.

Bank of Montreal.

CAPITAL, -

V(;UI>liIJS, -

- $12,0D»,000, Ooltt,

5,000,000, Cold.

C. F, SMITHEES, President.

W. J. BUCHANAN, Goneral Maitager.

XEW rORK OffJCE,
Nos. 50 &. 61 WALL >'t'UEE'J'.

Wai.tbb Watson.! .„„„
ALEX'u l-ANO, (Agents

Say and soil Sterling Exchange, Francs and C^tble

LYunsfers ; grunt Coiujuerciul and Truvoters Credltii

available In any part of the world; Issue drafts on
and make ootloollona In Ctilcatfo and throughout
the Dominion of Canada.

London OfHce, No. B Blrcliln Laue.

Gzovvski & Buchan,
BANKERa AND STOCK BboEEBS,

TORONTO. ..-.-..- CANADA.
Prompt attention given to Collection of Commer-

cial Btils and Canudinn Funds on all points In Cana-
da; Ami-rican and sterllntf Kxchange. and Stocks.
Bonds, etc.. bought and solo.
C.irrisponde'ii>—Bank of New York, New York

ana Alliance Bank. London,

GaaiMllan Bankers.

AOCMOY or THR

Bank
or

BkiTisH North Amkrica,
No. (3 WALL STMKKY.

Bar an« sell Starling Bxetiange and Cable Tnui»
(ers. lasae demand drafts on Scotland and Irehuitf

auo on Canada. Hrttlsb ColLmkla, Portland, OragNn,
San KranelaooaBd ('hloago.

Bills oollaeted and other banklni boilneaa trans-

*«*d. TV A. »"-^*Vt;i||, 1

W. LAWSON. I Ajren'i

Itoaton Uankera.

Foote & French,
BANKERS,

AND DBALKRS'lN

GOVERNMENT BONDS,
or ALL ISSUES.

OOilillSSION ORDEUS JiX£VV7£D IM

BOSTON,

NBW VOBK,
PHILAUELPHIA,

No. 7 CONGRESS STREET AND
No. 2 CONGRESS SQUARE,

BOSTON. MASS
Brewster, Basset & Co.,

BANKERS,
No. 85 CONGRESS STREET,

BOSTON.
MEUBBRS OK THE NEW YORk AND BOSTON

STUCK BXCUANGBS.
Al.su,

ll.nlera In .tltinlclpai. Stale. Railroad and
United staiea Boiula.

Parker 6c Stackpoie,
BANKERS,

-No. 68 DBVONSHIRK STREET,

B«.<iTO\'.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stoeks oxecuted In Boston, New York
find other markets.

C.has. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEAt.&RS IN GOVBRN'MBNT SBCURITIKS
State. City, County and Railroad Bonda.

Ptaliadclphia Bankers.

GKo. C. Thomas. Jos. M. SHUiCSIAKKR.

Thomas & Shoemaker,
BANKERS AND STOCK BKOKER8.

134 !iSooth Third Ht., IMIIKAUEI.PHIA.
Dealers In alt Issues of L'nttcd St»tos Bonds.

luveatment Secunttes n »pectiilty. Corrospondeoo*
Invited atid full iaformutlon upou flnM^^T^^^I aubjoot*
turntsbed.

A. P. Turner & Co.,
BANKERS..

No. 307 Wnlnul rinc#>, PUII.A nRl>PIIIA.
Governm<«nt. RtMto, Munioifml iinn MNllwitT ttonaa

and !5t(K»t- iL.,it..hr i.t. 1 ...:.t .. ,. i , ,, . .. ....
.^^^^

Invo.'tpi'- '

> ne-
curltlei>. '

t'..rrej«i> .
, ,,>Qf

and PriTiiif Suits, liumly .^i j \,v.\ n.-i welW
known rmttroHdj hiwajfs WHtitoU fi^r InTestniuots at
tbo boat ratea. Orders un mur^iua aui ejiterULlu«<l
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Baltimore Baiikcr§.

Robert Garrett & Sons,
BANKERS,

No. y SOUTH STREET,
BALTHnORE.

TBANSACT A GENERAL DOMESTIC AHD IOR
BIGN BANKING BUSINESS.

WcMtern flankers.

SethH.&H.B.Whiteley
BANKERS AND BROKERS,

No. 27 GERMAN STREET,
P. O. Box 313. BAI*TIMORE.

Deposits received subject to check at si^ht, and
Interest allowed on djilly balances.

Stocks, Bonds. &c., bought and sold oa commissioH
in any city. Particular attention driven to Infor-

mation reKftrding inveatment Securities.

Wilson, Colston & Co.,
BANKERS AND BROKERS.

BALTIMORE:.
INVESTMENT and VIRGINIA SECOBITIKS a

specialty.
OorreapoBdence solicited and information for-

nlshed.
N. y. CORRBSPONDENTS—McKira Brolljera & Co

Soiitlicrn Bankers.

Geo. a. Lewis, Pres't. A. L. SCHMIDT, Cashier

First National Bank,
U. 8. DEPOSITORY,

1.0UISTII<LE, KENTUCKY.
Special attention given to collections. Proceed

Comincreial Cards.

promptly remitted at best rates.

Banks and Bankers solicited.

Accounts of

P. F. Keleher & Co.,
305 OI^IVE STREET, ST. liOUIS, Iflo.

First-class Western Investment Securities foi
sale. St. Louis City and States of Missouri, Kansas,
Texas, Arlcansas and Colorado Bonds a specialty.
Full information Kiven in reference to same on ap-
ll>£ation. Coupons and dividends collected.

Jarvis, Conklin & Co.,
LOAN BROKERS,

KANSAS CITY, MISSOURI.
WESTERN FARM MORTGAGES, YIELDING

AND 8 PER CKNT, A SPECIALTY.
Negotiate School_ District, Township, City and

Works at Oriknt, L. I., and '• Ecreka"
BlCHUOI^, VA. " ORIENT.

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Ammoniated Bone Superphosfuate op Lime
ANU

« ORIENT COMPLETE MANURE,"
And want a good working agent In every thriving
cotton, tobacco, grain and truck growing county.Ap^iy (with reference) to

W. G. CKENSHAAV, PresH,
Crenshaw Warehouse,

Richmond, Ta.

County Bonds,
refftrences.

Write for circulars, blanks and

Leonard Matthews.

Taos. p. MILLER, R.D.WILLIAMS, JNO. W.MILLER
CHAS. B. MILLER.

Thos. P. jyiiller & Co.,
BANKERS,

mOBIIiE, ALABAinA.
Special attention paid to collections, w^ih prompt

remittances at current rates of excnange on aay of
payment
Correspondents.—German-American Bank New

York ; Louisiana National Bank, New Orleans Bank
of Liverpool, Liverpool.

WM.C.CotrRTNEy.Prea. Ernest H.PRiXGLg.Cash
BAIVK OF ClIAUI^ESTOIV,

National Banking Association,
CHARLESTON, S. C.

BPSCXAIi ATTBNTIOX GIVEN TO COLLECTIONS.

E. B. BUBRUS8, iresT. A. K. WALKER, (jasnier

First National Bank,
TVILmiNGTON, N. C.

Collections made on all parts of the United States

B. H. MAURY & CO.,
STOCK BROKERS,

RICHMOND, VIKGINIA,
Buy and sell Government, State, Municipal and

Bafiread Bonds und Stocks, ic. Virginia State Tai-
Beceivabie Coupons bought and sold. All orders
promptly attended to.

New York Correspondent. VBRMILTE & CO.

Edwards Whitaker,
Member N. Y. Stock Ezch.

Matthews & Whitaker,
ST. I,OUIS, MO.,

BROKERS AND DEALERS IN
State, City, County and RK. Bonds & Stocks.
Orders receive prompt and personal attention.
Correspondents, Messrs. Maxwel l A Graves, New

York City, and Messrs. Blake BrotnWs & Co., New
York and Boston.

John V. Hogan & Co.,
113 No Third Street, St. Louis, Mo.,

I>SALERS IX

Western and Southwestern Municipal and Railroad
Bonds or Stoclts.

Defaulted bonds a speeialtv. Choice investment
securities Hlway.-* for sale. Write to us before vou
buy or sell any Illinois. Missouri or Kansas bond's.

Brinckerhoff, Turner
& Co.,

Manufacturers and. Dealers In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FaLTINO DUCK, CAR
COVERING, BAGGIKG. RAVENS DUCK, SAIL
TWINES, &c., " ONTARIO " SEAMLESS '

BAGS, ^'AWNING STRIPES."

Also, Agents

UNFTBD STATES BUNTING COMPANY.
A full.supply, all Widths and Colors.always in stock.

No. 109 Duauo street.

THOniAS BRAIVCH & CO.,
BANKERS AND COMMISSION MERCHANTS.

RICHMOND, VIRGINIA,
Ipfarmatlon on all classes of Southern Securities

especially State Bonds
respondence solicited.

Tax Coupons, &c. Cor

Steainsliipg.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms ; prompt returns.

. T. « ^ -".PHN P. BRANCH, President.
J. B. Morton, Cash. Fred. R. Scott, Vice-Pres't.

HARRIS &. RniND,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Buy and sell all kinds of Investment Securities

Outright or on commission. Information furnished.
Orders and correspondence solicited.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
BETWEEN NEW YORK AND HAVRE.
From Pier (new) 42 North River, foot of Morton St.
Travelers by this line avoid both transit by Jing-

lish Railway and the discomforts of crossing the
Channel in a small boat.
AMERigUE, Santelli Wed.. Feb. 1, 3 P.M.
ST. LAUUBNT. >er™n Wed.. Feb 8. 8 A. M.
FRANCE. U'llautorive Wed., Feb. 15. ii P. M.
PRICE OF Passage—(including wine;: To Havre-

First cabin. »100 and »80 ; second cabin, J60; steer-
ace, $36. including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks drawn
on Credit Lyonnais of Paris in amounts to suit.

FOR MARSEILLES,
TOUCHING AT Cadiz, Gibraltar 4 Barcelona.
The followingsteaiiiprs will leaveNew Yorkdirect

for Cadiz, Gibraltar, Barcelona and Marseilles, tak-
ing freight and passengers

;

CALDERA January 30. 2P.M.
FERDINAND DE LBSSKPg About Feb. Ij
KATES OP Passage-For Cadiz and Gibraltar—

arst cabin, $75 and $90 1 for Barcelona and Mar-
seliles-FIrstcabin. $80 and $100. Steerage, $32.
Through bills of lading IssUL'd to Mediterranean

Ports, including Barcelona, Algeria, Tunis, Genoa.
Leghorn, Naples, Messina; also, for Trieste and
Constantinople.
N. B.—No freight taken for Gibraltar.

LOUIS DE BEBIAN. Asent,
No. Q Bon'lins Green.

E .R .Mudge,Sawyer&Co
AGENTS FOR

Waslilngton IMIIlii, Ctalcopee Mfg. Co.
Burlluuton Wooleu Co.,

GUerton New AlilU,
Atlantic Cotton IflUla,

Saratoga Victory Mfg. Co.. oceau mils.
Peabodr J?Jills,

AND
Hosiery and Knit Underwear

From Various Mills.

..o .. liW YORK, BOSTON,
43 & 4£ White Strbet, 15 Chauncey Street

PllILADSLPHI.^.
J. W DAYTON. 24(. CHESTNUT STRBET.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN AND BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Ac.

Towels, Quilts, White Goods and Hosiery.
Drills, Sheelings, dx., tor Export Trade.

HENRY W. HARTKR, ATTORNKY,Canton,
Ohio, conducts all classes of cases against indiv-

iduals, railroads and other corporations in both State
and U. S. Courts. Refers to C. Aultman, Canton O.,
Isaac Harter & Sons, Canton, O.; Kountze Bros
New York: ts-Chief Justice Agnew, Beaver. I'd.

Western Rankers.

Co.,A. Prescott &
BANKERS,

Capital 860,000
TOPEKA, K.\NSAS.

Municipal Bonds and Mortgiige Loans Negotiated.
Bight per cent Farm Mortgages a specialty. AGKNEftAL BANKING BUSINESS TRANSACTE^
Collections and correspondence receive prompt at-
tention.
Correspondents.- Boston, National Bank ofNorth Atnerica; New York, American Exchange

National Bank and Ninth National Hank: ChicagoPreston Kean & Co.; St. Loui«, Third National'

M,*?".' ,'i,''"?'" "y- "«°^ o' Kansas City and Mer-chants' National Bank

». F. PENZEL, ( STATE BANK. 1

President. \ Incorporated 187!!.
]

Ger
C. T. Walkbr

Cashier.

man Bank

,

LITTLE ROCK, ARK
OAPITAL (Paid-in) ......
SURPLUS

- - - - «r3,000
23,000

Prompt attention given to all business in our line
N. Y.CORRSSPONDENTH-Dnnnell. Lawson A Jv,
BfltbeMetropoUtau National Bani * * ^°'

Commercial Curd§

ESTABLISHED 1835.

Sears & Cole,
STATIONERS AND PRINTERS.

Supply Banks, Bankers, Stock Brokers and Corpo-
rations with complete outflts of Account Books and
Stationery.
jy New concerns organizing will have their or-

ders promptly executed.

Ko. 1 WILLiIAIH STREET.
(HANOVER SQUARE.)

Whiting Paper Co.,
HOEYOKE, MASS.

Baskers' Ledser and Record Paper*.
Machine Hand-Made Papers.
Aiitlqne Parchment Papers.
Plated Papers.
Bond Papers.

AGENTS
JAinES D. WHITnORE & CO.,
« BEEKMAN 8TBKBT, NEW TORK.

'

GOLD MEDAL, FABIS, 1878.
BU CtUbraUd yiimhert,

. S03-404- 170-35 1 -332,
andhia other styles may he had ofall dealvi
^ throughout the world,

Joseph Oillott & Sons, New York.

IHSURfflCE COMFAffiT;^
^ „ OF NEWyo RK. j^A
r.S.WraSION.PRESIDEKt

"

/SSUESBVERKDESCHIPTJON OP
mEJHDENDOWMENrmiCm
ONTERMS ASfAVORABLE AS THQSi

OFJiNY OTHER COMPANY iiS\
OFlGAN!ZED APRlLI4r"184-2 ^'

CASKASSETS OYER $8^0 00.0 00

^
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Publication*.

1 H E

Financial Review,

(ANNUAL.)

18 8 2.

A YEAR BOOK
OF

FINANCIAL INFORMATION
FOR

Bankers,
Brokers,

Jflerchants,

Investors.

WILL, BE PUBLISHED

About February 6.

OONTBNTSs
Betrospect tif 1881.

BercaBtlle Failares.

BankInK and Financial —
Unite<lStutoi<—Nutional Bank Fl<;ares and

Curreiici' Movenienta.
New York City—Bank Returns, &0.
London—Money Market and Bank Returns.

Commercial-
United States—Forelf?n Cotnraerce, Trade
Balance, (J. 8. Exports and Imports of
Loa<Iiiie Articles. London—Review of
year. Bank Returns, &e.

The money narket—
Influence.'), and Prices of Call Loans and
Commercial Paper since 1871.

Sold and Silver—
Pro<iucti<iii, Exports and Imports of Oold
and Silver in the United States and abroad.

Foreign Exehange—
Market and Prices in New York, 187&-1881.

iHvratmenls and Speculation—
Compound Interest Table, Showtn;; Aeon-
miuations of Money in a Sericfi of Years.

Table SUowiuK the Kate Per Cent Realized
on Securities Purchased at different pHoeg
(without regard to date of maturity.)

Stock Speculation In New York.

Culled Slates Debt and Secnritiea—
Debt of the United States.
Prices of U. S. Bunds. 1860-1881.

Mate Debta and Securities-
State Debts and Immunity from Proseoatlon.
Prices of State Securities, lBGO-1881.

Aallroads and tlielr Seenritles-
Rallroad Statistics of the United Statee.
Railroad KamiuifH.
Priccjiof KiiUroad Bonds, 1872-1881.
The New York Stuck Market. 1860-1881.
Prices of KalUoad Stocks. 1860-1381.

Price of the Review, bound In ololh, - Sit 00
To Hubnrriliprfi of the Commercial [and r iiiiiiK-ial Cbroniele, - - - • {

Poataeo (when scut by IHall,) . • . .

100
10

WILLI A.YI B. DAIVA A CO.,

PUBLISHERS,
19 4e 81 uruilam Street, New York.

Cotton.

lAIUUN, A IKAHAH * UO.,
Mew UrltMiDi, L«.

LSUMAJI, DURK A Co
Uontffomory, Alit

LEHMAN BRO'S,

Cotton Factors
AND

OOiniViSSION niBROHANTS,

40 KXCHANQB PLACB.

New York.
Ordert execnted st the Gotten Kxchcsgei In Men

fork and Liverpool and adrances made on Coiton

and otlier produce consigned to na, or to oar corre-

apondenta In Liverpool, Mesara. B. Newgaaa * Co.

and Meaara. L. Boaennelm A Bona.

0HA8. W. HOHOBST, JOHN R. BABBSTT

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 136 PEARI. 8TKEET,

New York.
Receive ConalRnments of Cotton and other prodnce
LIBERAL ADVANCES MADE.
Special attention given to orders for tbe pnrchaav

and aale of Contracta for Future Deiivery of Cotton

.

Geo.H.McFadden & Bro
COTTON FACTOR!*

AND COMMISSION MERCHANTS
121 Ckestnui St., Philadelphia.

E. S. Jemison & Co.,
BANKERS

AND

V.OTTON COMMISSION MERCHANTS,

No. 10 Old Slip, New York.

Jemison, Groce & Co., GalTeston, T«xa>

Robert Tannahill& Co.,

Cotton Commiggion Merchants,

Cotton Exchanse Bnllding, NEW YORK.

Special attention Kiven to the purchase and aale of
Future Contracta.

Wm. Felix Alexander,
COTTON BROKEK,

AUGUSTA, GEORGIA
Kntlra attention glren to purchase of COTT<*f«

ORDBB for SPlNNBIiS and EXPORTERS
COBRBBPONUUrOB SOLIOITBO.

References :—National BanK of Aninista. Ueorw^ ,

Henry Uentx A Co., Commission Merchants New
York: Winism B. Dana& Co., Proprietors Commv^
OLAX AND KINAKOIA.L CHRoNfoi.s. aod Other Ne

John F. Wheless & Co.,
COTTON

ooniiaissioN sierohants,
NASHVILLE, TENNESSEE.

Special attention given to Splnnera* ordera. Cor
resporidence solicited.
UEVEUENCEs.- Third and Foarth National Banks

and Proprietors ot the Chboniclb.

Parisot & Campbell,
Cotton Faetors,

vif^KSBVKu, miss.
Orders to Purohaae Cotton In onr market aollclted

Kefer to Meaara W XtDWAUD A STILLUAN
New York.

A. L. Leman,
OOTTON RROKER,

Mo 160 SECOND 8TBEET,
mACON, GEORGIA.

Bntlre attention paid to purchaaeand ahlrmenlof
Cotton on order tor Bplnners and Kxportera
Beat of referenoea fornlahad. OorT«ap>nd«no<

•oll«)t»d.

Cotton.

Fielding & Gwynn,

OOTTON VAOTORM

Am
COMMISSION MERCHANTS,

IS & IH Exehance Place,

Post BDiLDma. NKW TOBX.

B.F.BABCOCK&CO.
COMMISHION MERCHANTS,

IT Water Street, LIVERPOOI.,
BeeelT* oonalcnmenta of Cotton and other Prod oea

and execute orders ai the KxcbaoKea In Liverpool,
Bepreaenled In New York at the oiDce of

BABCOCK BROTHERS * CO.,
no Wiu, aranrTi

HTMANS A DAHCT,
NoaroLK, Va.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Pearl St., New York.
Special attention Klven to the parcbaae and aale

of contracta for future delivery.

Geo. Brennecke & Co.,
COTTON BROKBKIi,

No. 110 Pearl Street, New York.

FUTUBI COMTKACT8 A SPSCIAXTT.

Waldron & Tainter,
GENERAL COTTON niERCHANTS,

97 PEARL SlTtEET, NEW YORK.
"Future** ordera executed at N. Y. Cotton Bxoh'ae

H. Tileston & Co.,
COTTON, STOCKS, RONDS, Ae.

Sa WILLIAM BTRBET, MEW YORK.
Ordera In " Futures" executed at N.Y. Cotton Oxeli.

F. Hoffmann,
COTTON BROKER AND AGBNT,

88 RUE DE LA BOCKSE, BATRl

Bennet & Foulke,
COMiniS!!iIO.\ .nERCIIAXTS,

121 PEARL STREET,
NKW YORK.

ripeolal attention Klven to the execution of ordera
for the purohaae or sale of Comraota for Pntare
dellverv.

Geo. Copeland & Co.,
COTTOS BROKERS,

136 PEAKI. NIRERT. NEW YORK.

Hughes, Carter & Co.,
COTTON BUYERS.

MOBILE, ALA. MERIDIAN. MISB.

THE BROWN

Cotton Gin Company,
NEUr LONDON, CONN..

HAKUrACTUKCRS Or TBI CBLKBRATBB

Brown Cotton Gins, Bin Feeders! and
Condensers.

COTTON GINS FOR EXPORT.

Wire Rope.
STEEL AND CHARCOAL
IRON of auparier qoaUty
suitable (or MINIMQ AND
HUI8TINO PUBPOSBS,
Inclined Plaaea, Transmla-

islon of Power, Ae. Also,
UOalvaniaed Charcoal and
|BB for Ships' RtoKinK. Soa-
fpenslon Bridges, Derrick
I (ln7B, Ferry Hopes. Ac. A
I larxe stock constantly oa
band from which any de>
sired lengths a^e oat-
FI.AT.STKICL AND IRON
ROPES (or Mining por-
poaea manofacturad to Ofw

jroHN W. MASON A COm
48 Broadwar, Neir Vm
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Cotlon.

Woodward & Stillman,
POST BUILDING,

Car, EzohanEe Place, Hanover dc Bearer titm.

[RZAB OF CC8T0M HOITBK],

NEW YORK.

GeneralcoMMissioNMERCHANTs

LOANS MADE ON ACCKPTABI.B
SECVRITir.

Liberal adranceB made on ConslKnmentB.

Sveolal attention paid to the execution of order»

for the purchase er sale of contracts i^*r 2J

dallrery of cotton.

"COTTOJV MOTEMEMT"
CHART.

An exhibit of the Cotton Trade of the United
States Bh. wing the Comparative Monthly and Yearly
Beceipts, Kxports, Home Consumption, Prices, 4o ,

•Ince 18«S. Cotton Production and Consumption of

the World. EDWARD 8. BWBN,
81 Broad Street, New York.

^ Rogers & Pendleton,
COMMISSION MKRCHANT8,

HO. 97 PKARIi STREET, NEW YORK.
Advances made on consignments of Cotton, Grain

and other Produce. , .,

Buy and sell contracts for future deUTery of
Qraln and Provisions.

Cotton.

Wh. Hxnbt Woods. 8. G. MUBPHT

Woods & Murphy,
(Post Buildino,)

16 & 18 Excbanse Plaee.

COTTON, STOCKS ASn BONDS.

ORDERS IN FUTURE OONTRAOTa

KXSOXJTED ISNEW YORK AND LIVERPOOL

P. O. Box 2343. NEW YORK.

J-[.
F. Crumble,

114 Pearl St., COTTON, New York.

Special attention given to orders for the buying
•ad selling of Cotton for FnTURB Dbliysrt.
Member of Cotton Exchange.

Bbnbt H. eTvans, Chas. Fbakgis Beebk.
Member N. Y. Cotton Exchange.

Evans & Beebe,
Nos. 42 & 44 NEXT STREET.

SPECIAL ATTENTION TO
Purchase and 8ale of Contracts for Future

DeliTery.

Wabbkn Ewsn, Jb. John M. Ewek.

Ewen Brothers,

COTTON BROKERS,
Nos. 31 dc 33 Broad Street.

NEW YOKK.

J. W. HINSON. A. R. BLOFNT,
Member Cotton Kxch*ge Member Produce Exch'ge.

R. H. BOUNTKEE, Special.

Hinson & Blount,
COTTON FACTOBS

And General Commission JSercIiants,

89 FEARIi ST., NEW YORK.
Special attention given to the execution of OR-

DERS FOR FUTURE DELIVERY OF COTTON
AND PRODUCE.

INMAN,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANaE BUILDING,

New York.

T/IANS MADE ON

SOUTHERN SECURITIES.

Miscellaneous.

Walter T. Hatch.
Nath'l W. T. Batch.

Henry P. Hatch,
Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
nmwrafiwifTnianSS Church Mtreet, N.Y.BBANCH OFPICES j.^^g t hnpcl St., New liaTea
Personal attention given at the EXrn ANfJKS to

the purchase and sale of S'iOCKSand BONDS for
cash or on m-irein.
DKPOslTS RECEIVED—subject to check at BlgU

—with Interest upon balances.
Special attention paid to INVESTMENTS sad

-.ocountsot COUNTRY BANKERS.

WH.MOHB. H.W.HANSHANN. CLXHXNBFISCHBB

Mohr, Hanemann & Co.,

133 PEARLi ST. IMe GRAVIER ST.,

Kew York. New Orleans, La.

flpaoiAi. Attbktioh OrvBN to thb LxxcunoN
OF ORDEBa FOB FXmjBE 0ONTRA.CT8.

Dennis Perkins & Co.,
COTTON BR0KEB8,

llf Pe*rl ittreet. New York.
Orders for Spot Cotton and Futures promptly ex«-

William H. Beede & Co.
COTTON BROKERS,

No. 114 PBABI. STKBET.

~J. P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Nos. 16 & 18 ExchanEO Place,

POST BUUiDINa, NEW YOBK-

Special attention given to the Purchase and Sale

of Contracts for future dellverr of Cotton.

WALTER & KROHN,
COTTON BRORl:RS,

63 BEAVER STREET, NEUr YORK,

~IOaiS H. CLISBT & CO.,

COTTON BUYERS,
MONTGOMERY, A1,A.

PI7BCHA8B ONIiT ON OBDEBS, TOB A COHHI88IOH

Henry Hentz & Co.,
GENERAL

• OramiSSION inERCHANTS,
8 Sontb irmiain St., New York..

Advances made on Consignments to

Rlessrs. JAMES FINLAY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

tlso execute orders for Merchandise through

Messrs. FINLAY, ItEUIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck & Co.

Gardes & Wisdom,
€ O T T O N

COMMISSION MERCHANTS,
NEW ORLEANS, LA.

Special attention paid to the execution of orders
for the purchase or sale of contracts for future
delivery of cotton in this market. New York and
Liverpool.

J
ames F .Wenman& Co.

,

COTTON BKOKBBb,
No. 146 Pearl Street, near WaU, N. Y.

Established (In Tontine Building) 1840.

Jno. C. Graham & Co.,
(Successors to R. M. WATERS & OOJ

BANKERS
AND

COTTON COMMISSION MERCHANTS
18 William i^treet. New York.

INVESTMENT SECURITIES BOUGHT AND
. OLD FOB A COMMISSION.

HENBY H. WABE. GILLIAT SCHBOEnaB

Ware & Schroeder,

COTTON COMMISSION MERCHANT.""

Ill Pearl Street, New York.

dpeolal attention paid to the execution of order,

for the purchase or sale of contracts for future de-

llverr of ootton. Liberal advances made on con*

Ignmenta.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Flfly«SeTenth Seml-annnal Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THB FIB8T
DAY OF JANUARY, 1888.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,943,733 00
Keserve for Unpaid Losses 245,595 38
Net Surplus 1,806,180 90

Cash Assets $6,995,509 26
SDITIMARY OF ASSETS

Held In the United States, available for the PAY-
MENT of LOSSES by FIRE and for the proteo-
feion of Policy-Uolders of FIRE INSURANCE:

Cash in Banks $130,178 31
Bonds and mortgages, being first lien on
real estate (worth IS,6(»,750) 1,555,858 00

United States stocks (market value) 4,079,000 00
Bank& RK. stocks &bds. (market value) 0e4.K8S 00
State and municipal b'ds (market value) 121,750 00
Loans on stocks, payable on deinand
(market value of collater'l8,$341,507 50) 220.750 00
Interest due on Ist January. I8f2 85.810 19
Premiums nncoU'ct'd & In h'nds of affts. 80.f^3d 08
Real estate 47,309 68

Total »6,995,509 M
CHAS. J. MARTIN, President.
J. H. WASHBITRN, Secretary.

MTNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 78
Liabilities for unpaid losses

and re-insoranoe fund 1,694,801 80

Capital 3,000,000 00

NET SURPLUS $2,T39,371 9*

No. 3 Cortlandt St., New York.
JAS. A. ALEXANDER, Agen*.

North British

& Mercantile Ins. Co
OF

LONDON AND EDINBVRnH.
United Stales Board of Management,

NEW rOBK :

SOLON HUMPHREYS, Ch'r'n,(B. D.Morgan & Oo
DAVID DOWS, Esq. (David Dows & CoO
E. P. PABBRl, Esq. (Drexel, Morgan ifcCo.i

Hon. 8. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASTOK, Esq.

CHAS. E. WHITE, SAM. P. BLAGDE»,
MANAGERS,

Office 54 U^UUam St., New York.

(commercial

(union Ins. Ca
(OP LONDON),

ALFRED PELL,
Resident Manager,

3r & 39 Wall Street


