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TI1E FINANCIAL SITUATION.
Our market the past week has been under the control of

two influences, keeping it in a feverish state, and still with
the tendency of prices upward. The rumor that the railroad
war had been settled imparted a steadier tone, but as
belief and disbelief in the rumor followed one another in

quick succession each succeeding hour, no one cared to
sell stocks short, and out few dared to purchase. At the
same time the foreign situation, leading To large reali¬
zations here on securities for foreign account at a moment
when the McCalmonts saw fit to dispose of their interest
in Reading, caused the exchange market to work danger¬
ously near the specie-shipping point and made investors
cautious. '

Dispatches from London and Paris early in the week
reported an increasing uneasiness, growing out of the
strained condition of affairs at Paris. Thursday the news
came that there was a financial crisis in the French capital,
and as an illustration of its intensity it was reported that
the shares of the Union Gen«rale had fallen 225 francs,
private cables stating that the whole market was demor¬
alized. We remarked last week that a retrograde
movement had been in progress at Paris since the

beginning of the year. Properties which had been most
highly inflated were of course the first to yield to pressure,
and in the fall other securities became involved. The

speculators sought to tide over the difficulty by paying
high rates for “continuations,” but this course seems at
last to have been unavailing.

So far as concerns the Union General©, the decline in
that property was not unexpected. This is a new bank¬
ing concern, and although the par value of the shares is
only 500 francs, the market price has recently been
advanced to 3,200 francs by speculative manipulation,
aided by the payment of large dividends and the promise
of greater returns in the future, a method not unusual in
this country. ‘While the stock was rising, it frequently
advanced 200 or 300 francs per day, notably about the
time when a member of the house of the Rothschilds was

reported to be heavily short of the property. Therefore
a fall of even 225 francs in one day, such as was reported
on Thursday, ought not to occasion surprise, and probably
would not have created uneasiness had it not been that
the whole market was inflated, strained, and therefore
sensitive. The operations on the Bourse were by no
means confined to the Parisians, for it is stated that the
whole population of France has freely taken part
in them, as well as speculators in Berlin, Vienna
and other Continental cities. At London, also, there is
reported to have been considerable speculation on French
account. Thus disaster at Paris becomes widespread in its
effects.
It may be remarked that the securities dealt in on the

Paris Bourse are confined to European bonds and shares
of Continental companies. Americans have no place at
the Board, there having been no trading in United
States bonds for nearly twenty years, dealings in
American stocks being discouraged by the Memphis El
Paso affair, through which Frenchmen lost so heavily.
American securities are upon the Frankfort and London
exchanges, but not elsewhere. Therefore the collapse in
Paris does not directly affect United States bonds or stocks,
though it does indirectly through London, by reason of the
speculation carried on there on French account, and the
demand the crisis creates upon London for gold ; it would
appear from the large gain of gold this week by the Bank of
France that a liberal amount was thus sent forward. These
circumstances and apprehensions of further difficulties, have
induced London to continue selling American securities,
and the transactions by cable have doubtless been large.
Instead, however, of disposing of the fancy properties held
there. London appears to have liberally sold her first-class
holdings for which a ready market could be found here,
and in this way it is reported thatjlarge amounts of New
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York Central, Lake Shore and other properties of that
character have been disposed of.
But all these might have been provided for without

disturbance, had it not been for the free sales of Reading,
which now it is said amount to the entire stock of the
McCalmonts. Altogether the result is an extraordinary
demand for sterling exchange. The inquiry within a day
or two has been further augmented by the situation at
Paris ; bankers who desired to remit to that point having
found it impossible to procure French cables in sufficient
amount, resorted to sterling cables, thus enabling their Paris
correspondents to draw direct from London. This urgent
demand found the market insufficiently supplied with
bills, and, as a consequence, the rates sharply advanced.
A few days ago bankers regarded shipments of gold from
this side as very improbable. But if the present move¬
ment continues, and it probably will unless financial
affairs abroad improve, the rates for sterling may very
soon reach a point at which gold can be sent at a profit.
This becomes possible because there are so very few bills
in the market, speculators having forced upward the
prices of leading staples to points which check exports ;
and there is no immediate prospect of a supply suffi¬
ciently liberal to prevent the threatened rise. Loan
bills might, under other circumstances, be thrown
upon the market in quantities large enough to keep the
rates down, but at the moment such a course would be
somewhat hazardous. It is gratifying to know, therefore,
that the latest advices from both London and Paris are re¬

assuring. The following table shows relative prices of
leading bonds and .stocks in London and New York at
the opening each day.

Jan. 16. Jan. 17. Jan. 18. Jan. 19. Jan. 20.

Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n

.

AT.r.

-

Lond'n N.Y.
prices.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

U.S.4s,C. 11797 118H 11797 118*6 117-97 118*6 117-97 118*4 118-09 118*6
u.s.a^s 100-91* 102*6 100-91* 102*6 100-91* 102*6 100-91* 102*6 101-0U 102*6
Erie 4253 42*6 42-04 42*6 42-16 42*6 41-67 41*6 41-96 42
2d con. 9945 mi 99-45 mi 99 45 100 99-45 100*4 9955 100

Ill. Cent. 13381 133*6 134-55 134*6 134-79 133 135-27 135*6 135-66 135*6
N. F. C., 13528 184*6 13455 134*6 134*55 134*6 13381 134*6 13444 135
Reading 31-68+ 62*6 30'46-r 61*4 30-46t 61*4 2997+ 59*4 80 01+ 60*6

Exch’ge,
cables. 4'87*4 487*6 4-87*6 4-87*6 4-88

* Expressed In their New York equivalent.
+ Reading on basis of $50, par value.
♦ Ex-interest.

Note.—The New York equivalent is based upon the highest rate for
*cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.

The Bank of England return shows a gain of £288,000
bullion for the week, which has probably been drawm
from the interior of Great Britain, and an increase of
3 5-16 in the proportion of reserve to liabilities. The
,Bankof France reports an increase of 16,215,000 francs
gold and 500,000 francs silver, and the Bank of Germany
has gained 6,232,000 marks. The following exhibits
the amount of bullion in each of the principal European
banks this week, and at the corresponding date last year.

Jan. 19, 1882. Jan. 20,1881.

Gold. Silver. Gold. Silver.

Bank of England
£

20,549,994
26,554,455
6,539,3S7

£ £

24,279,178
21,758,752
6,852,250

£

Bank of France
Bank of Germany
Total tills week
Total previous week

45,815,725
19.618,163

18,502,142
20,556,750

53,G43,S3G
52.617,336

65,433,888
65,180,188

52,930,180
52,897,891

69,058,892
68,525,590

The above gold and silver division of the stock of coin of the Bank
of Germany is merely popular estimate, as the Bank icself gives no
information on that point.

Money on call has been in good and at times in liberal
supply during the week. This is partly due to the
decreased demand resulting from an oversold stock
market, partly to an accumulation of funds in the hands of

capitalists who are waiting upon the movements of the rail¬
road managers, a little to the offerings of foreign bankers
who are not now buying exchange, but probably mainly
to the return of money from the interior. The most
decided change in the domestic exchanges was that at New
Orleans, the rate rising to $1 50 premium for commercial
and $2 for bank. At other Southern points the rates are
in favor of this city, and the only place where they are
against us is Chicago, and there the current rate is 50 cents
discount, which will draw currency, but is not low enough
to draw gold. The Treasury operations for the week have
resulted in a loss (which is a gain to the banks) of $982,-
026 16. The last bank return doubtless reflected very
nearly the actual condition of the institutions, and thife
being the case a smaller gain in the reserves may be looked
for this week. The following statement of the interior
movement shows how decidedly the current is now run¬
ning in favor of New York.

Receipts at and Shipmentsfrom N. Y. Received. Shipped.
Currency $3,075,000

16,000
$527,000

Gold ..."
Total $3,091,000 $527,000

The change in the bank reserves for the week, except so
far as they may be influenced by including silver certifi¬
cates, which are not counted as reserve, is indicated below.

Into Banks. OutofBanks Net Gain.

Sub-Treasury operations, net... $982,026 $. $982,026
Interior movement 3,091,000

1
527,000 2,564,000

Total
’

$4,073,026 $527,000 $3,546,026

The Bank of America received $2,700,000 gold from
the associated banks during the week, for deposit in the
vault.

Notwithstanding the unfavorable foreign advices and
large sales on foreign account, the stock market, as

already stated, has inclined upward. And still this has
not been an invariable tendency, as the rumors with
regard to the rate-war settlement were not invariably
interpreted favorably. In fact, there has been a very
sensitive feeling all the time. On Thursday we had the
first definite [information, to the effect that representatives
of the Pennsylvania and the Baltimore & Ohio were in the
city for the purpose of attending a meeting of managers.
This, of course, aided in strengthening the market; but
the buying was apparently not very confident, and the
trading was confined to the professionals. Thursday
afternoon the heads of these corporations met, and it was
given out after the meeting that a settlement was actually
perfected and signed by all but two out of the five trunk
lines, and those two would sign as soon as they received
authority, which would be during Friday. Under such
circumstances the market opened yesterday in an unset¬
tled, feverish state, waiting for the signed agreement,
and fearing also the condition in Paris and London.
There is a pretty widespread feeling of disgust over the

whole of this trunk-line manipulation. It seems as if great
interests had been trifled with for petty, personal profits.
The public had begun to think a great principle was at stake;
but it appears to be simply a bull and bear fight, in which
operators who are outside the charmed circle of railroad
presidents, their relatives and associates, must stand aside.
As remarked above, London is selling these properties
probably because a better market can be found for them
than for other stocks. But is it not reasonable to suppose
that the fullness of the London market has been caused in

great part by the sales of stocks by European investors
who have become weary with the methods of management
pursued by leading railroad officers in this country ?
The oversold condition of the market for these securi-
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ties is not wholly the result of speculative sales. The
foreign bankers have been selling for a week or ten days
on cable orders, and borrowing the stocks for delivery
while awaiting the arrival of the certificates which are

now nearly due. When these stocks are received the
borrowing demand for them will naturally abate.
A leading feature of the market has been the large

sales of Reading. Following so soon after the election,
this led to the surmise that either parties whose ambition
had been gratified or those who were disappointed at the
result of the contest, cr both, were unloading, but the
developments of yesterday show pretty conclusively that
the McCalmonts are selling out, and that Mr. Vanderbilt
and friends are purchasing their stock. Another feature
has been a rise in some of the properties comparatively
new to the Exchange, which are firmly held by the
original promoters of the enterprises, and are by them
advanced on every favorable turn to the market.
Government bonds have been strong during the week, in

response to a steady demand for investment. Since our
last there have been redeemed at the Sub-Treasury
$116,500 of the 105th and $402,850 of the 106th call,
leaving about $1,729,250 of the former and $10,149,850
of the latter still outstanding.
The payments by the Assay Office, through the Sub-

Treasury, during the week, amounted to $259,777, of
which $49,5.00 was for foreign gold. The receipts by the
Assistant Treasurer from the Custom House were as
follows.

.

Date. Duties.
Gonsistifig of—

Gold. V. 9.
tfotto.

Silver
Dollars.

Silver

(fertijlcates.
Jan. 13 ... $381,994 90 $275,000 $39,000 * $68,000“ 14.... 354.479 79 ■ 215,000 39,000 1,000 100,000“ 16.... 573,467 42 403,000 32,000 138,000“ 17.... 625,246 16 433,000 36,000 1,000 15^,000“ 16 ... 611,281 91 461,000 45,000 105,000“ 19.... 317,393 10 229,000 38,000 1,000 50,000

Total... $2,863,863 59 $2,015,000 $229,000 $3,000 $618,000

GERMANY AND THE NETHERLANDS.
The political situation in Europe has not improved any

during the week. Constantinople, Vienna and Berlin have
each grumbled at the stand taken by England and France
with regard to Egypt; the Khedive’s position is becoming
increasingly difficult, so that active interference by thelatter powers seems imminent; while Gambetta appears to
appreciate the threatening nature of affairs, and is about
to remove the only hindrance to the cordial union of
France and England by renewing the commercial treatybetween them.
What the purposes of Germany are, is not so clear, but

they are probably well understood in the courts of Europe.It is possible that Brussels and not Paris may be her objec¬tive point. Rumors are current this week to the effect
that the relations of Germany and Belgium are somewhat
strained. One report had it that the German Ambassador
had actually been recalled from the Hague. It may bethat this unpleasantness is exaggerated, but it is not
wonderful that importance should be attached, just at
present, to any rumors of difficulty arising between two
such Powers, and more especially since there is a vaguepresentiment in men’s minds that Europe is on the vergeof another great war. The German army is reported tobe in a state of wonderful efficiency ; and Prince Bismarck
is notoriously ill at ease. Home questions have become
perplexing. The popularity which he won through the
war with France, has, year by year, been waning. Bothin the Prussian and in the German Parliament he finds

himself confronted by a powerful opposition. He can no
longer get his own way ; and some of the methods to
which he has of late resorted for retaining and augment¬
ing his power, are, to say the least, by no means remarkable
for their wisdom. They are like the acts of a desperate
man. In such circumstances it is thought that a war of
aggression might be a positive benefit. As a rale, war is
popular while it lasts. It is only afterwards, when men
begin to count the cost, that they realize the folly or the
sin. A war would occupy the attention of the German peo¬
ple, stifle discontent, flatter their pride, reviwe Bismarck’s
popularity for the time at least, and enable him to carry
out some domestic schemes, which he cannot now accom¬
plish.
What is wanted is a casus belli. War without a good

and substantial reason might defeat its author’s purpose.It would at least be dangerous. Popular judgment has
made France the power to be attacked, and her action
with regard to Tunis and Egypt the excuse. Gambetta
has never retracted his threat regarding Alsace and Lor¬
raine. While France is so largely occupied with Tunis
and Northern Africa generally, the opportunity, it is
thought, exists for Germany to strike an effective blow,
and so cripple her neighbor that revenge will be impos¬
sible.
But no one can look at the map of Europe without the

feeling that the kingdom of the Netherlands is, or will be,
at some time in danger at the hands of its great and inv
perial neighbor. There can be no doubt the intention is
that ultimately Holland shall share the fate of Hanover,and become an integral part of the great Fatheiland.
The little kingdom lies in the way of Germany, shuts her
off from the seaboard and hinders her development. But
for fear of the other Powers—Russia, England, France—
all of whom, as well as Prussia herself, are pledged to the
maintenance and protection of Holland and Belgium,Bismarck would long since have extended the empire tothe sea on the west as well as on the north, and made
himself master of the mouth of the Rhine.
By the treaties of 1815, the whole of the Netherlands,

including Belgium, was restored to the Prince of Orange.In 1830, Holland and Belgium were separated by consentof the Powers; and England and France particularly areconcerned in the maintenance of the status quo. It is
doubtful, however, - whether the Powers could be got tocombine simply in defense of the treaties of 1815, and of
the later modifications. More than once already these
treaties have been violated to suit the convenience of the
victorious party. The Europe which made them has
long since passed away. A new and a very different
Europe has taken its place. The reconstruction of Italy,the annexation of Nice to France, the wrenching ofSchleswig-Holstein from Denmark, the expulsion of Aus¬
tria from the German Bund, the unification of Germany,the annexation of Hanover to Prussia, and the partitionof European Turkey—all these have been in direct viola¬
tion of the letter and spirit of the treaties of 1815 and
1816. Should a favorable opportunity arrive, we do not
believe that Bismarck would be hindered from pouncing
upon Holland and Belgium by any respect for the work of
the Congress of Vienna.
But there are other hindrances. Holland and Belgium

are old and highly respected Powers—some of the oldest
and most respected on the Continent ; and it is difficult to
believe that Europe would calmly look on, while these
old nationalities were being wiped out. This, however,is not all. The possession of Holland by Germany would
place the latter in the front rank of naval Powers. It
would seriously disturb the balance of power. England

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



74 THE CHRONICLE.

cannot desire such a consummation ; nor can France,
aor can Russia.
At all events, these closer relations between England

and France are evidently for the purpose of averting any
•possible danger which may be threatening the balance of
power in Europe. Mr. Gladstone, it seems, does not
intend to be a passive spectator of the events about to
transpire on the Continent. It looks, therefore, that if
Prince Bismarck proposes to force a war, he will start a
fire which may not be easily suppressed; and hence this
closer alliance is likely to make Germany less willing to
pursue such a course, and therefore cannot be interpreted
otherwise than in the interest of peace.

. GOLD AND SILVER SUPPLY.
For many years it has been our custom to bring

together at this season, the statistics of gold production,
distribution and visible supply. This examination was
not limited to the United States, though in many particu¬
lars the results as to other countries were imperfect, the
reports available being very incomplete. Such an inquiry
was first suggested by the publication early in January
of Mr. Valentines details as to the supply from our.mines,
the bullion dealers placing more reliance upon his figures
than upon any others. Since, however, Mr. Burchard has
been Director of the Mint his bullion and coin compilations
have deservedly been received with increasing confidence;
and as he has extended his investigations into other coun¬
tries we gladly avail ourselves in the present review of
tome of his results.

GOLD AND SILVER PRODUCTION OF THE UNITED STATES.
Mr. Valentine’s usual compilation for the United

States brings down the production to the 31st of Decem¬
ber. According to it, the year’s supply of gold and silver
from our mines has been $77,000,000, of which $31,-
869,6S6 were gold and $45,077,829 w^ere silver. These
figures, as will be seen, differ very materially in their
details, though not so largely in the aggregate of both
metals, from the Mint statement. We can only reconcile
them on the basis that a greater proportion of gold is
secured on refining the silver and lead bullion of Mr.
Valentine’s statement than his estimate allows. For the
fiscal year ending June 30 Mr. Burchard gives the gold
production at $30,500,000 and the silver at $42,100,000.
The Bilver, however, is, for reasons we do not under¬
stand, given in the ‘* coining value;” which being added
to gold makes the total utterly unintelligible. We pre¬
sume from the fact that the year’s commercial value is
stated to be in gross about 37 millions, tint the Director
intends us to understand “ coming value” to mean standard
dollar value and not the “ coining value” for subsidiary
silver or for trade dollars. We have therefore revised his
statement of silver, reducing it to commercial values on
the basis of 12 per cenl reduction, and with that correction
give the statement for the last two years in detail.

State orTerritory

Alaska
Arizona
California...
Colorado ....
Dakota....
Geoigia. ....
Jdabo...—
Mon'ana ..

Nevada
New Mexico
North Carolina...
Oregon —
South Carolina...
Tennessee
Utah
Virginia
Washington
Wyoming—
O her

Fiscal Year 1880-61.

Gold. Silver.

TM.M'

*
7.000

770,000
19.000.000j
8,400,0001
4,500,00')
150,000

1,030.000
2.500,000
2,700,00'J
120.0,0
75,000

1,000,000
18,000
2,000

200,000
11,000

100,OO0
7,000
10,000

Total.

6,860,000
760,000

13,186 0U0
50,000

965,000
2,020,000
7,790.000

235,0001
’70,666

5,020,000

44,000

$
7,000

7,630,000
19,760,000
16,588,000
4,550,000
150,000

2,895,000
4,520,000
10,490,000

355,000
75,000

1,070,' 00
18,000
2,000

5,220.000
11,000

100,000
7,000

54,000

Wt 008 *17 080 ooo 73.500.000

Fiscal Year 1879-80.

Gold.

$
i 6,000
400.000

17,500,000
3,200.000
3,600,000
120,000

1,980,000
2,400,000
4.800,000
130,t 00
95,000

1,090.000
15,000

210,‘OOO
10,000

410.000
20,000
14,00u

86.000.000

Silver. Total.

1,760,000'
968,000

14,96<J.000
02,000
........I
398,000’

2,200.000
9,593,000
374,OuO

*13,000

4,172,000

34,500.000

$
6,000

2,160,000
18,468,000
18,160,000
3,6o2,0 0
120,000

2,318,0 0
4,000,000
14;393 000

504,000
95,000

1,103,000
15,000

4,382,000
10,000

410,000
20,000
14,0 0

70.500,000

[Vol. XXXIV.

The above makes the silver and the gold production in
the United States, now about equal, the total for the
two years being $72,500,000 of gold and $71,500,000
of silver. There has, however, been considerable varia¬
tion in the sources of thh supply, Nevada having furnished
over 41-100 of the gold in 1877-78 but this year furnishes
only about 7-100; whereas California has of late year by
year been returning to its old leading position, having in
1880-81 contributed over 52-100 of the total production of
that metal. It will be of interest to note this change
which is taking place in the sources of supply, and we
have therefore prepared the following which indicates the
annual proportion of each of tfie leading contributors for
a series of years.

Percentage
of Total

Production.

1880-81. 1879-80. 1878-79. 1877-78. 1876-77. 1875-76.

Gold. Silver. Gold. Silver. Gold.
| Silver. Gold. Silver.

j Gold. jSilver. Gold.
<0
►>

63

California .. 52-1 02*1 43*6 02*8 4V2 05*9 32 3 05*1 33*3 02*6 37*4 01*5

Colorado .. . 09 3 35 6
1

08*9 13*4 08*3 »« 07*1 41*5 06*7 11*6 06*9 10*5

Dakota 12*3 00*1 10*0 C4oo 06*2 4* 00*4 00*0 04*4 000 02*1 000

Idaho 05*302-6 05*5 01*2 >3*1 01-6 02 4 00*4 03*3 oe*5 03*7 008

Montana.... 06-8 05*5
i

06*7 '64 06*5 95*5 04* b 03-6 07*1 01*5 )6*6 03*0

Nevada 07*4 21*1 13*3 27*8 23*1 30*8 tl-4 60*2 39*9 60*8 35-6 65*0

Oregon 02*8 00-2 030 1 03*0 t 02*1 00*2 02*2 00*3 03*2 00*0

All others ... 04*0 32*8 040 18*2 0 4*6 27*6 03 5 19*0 03*1 16*3 04*5 19*2

Total.... 100 100 100 100 100 100 100 100 100 100 100 100

Tot.rr’duc’n* co-1pb»1 37,© 30,0 14,“ 3^,9 4°,6 47.2 -46,7 45,1 38.9 ■16,8 38,5

* This line indicates the actual total production—00,0008 boingomitted.
As, for instance, 36,5 means that ^6.50 ) <><)o of gold was the total yield
of the mine* in 16bO-81. acco ding 10 the Mint report.
t Tne production of silver in Oregon w.is in tue year 1879-80 only

00*o3 per cent ami in 1878-79 oO o5 per cent.
t The production of silver in Dakota was in the year 1878-79 only

00*015 per cent.

GOLD PRODUCTION OF THE WORLD.

With regard to the gold yield of other countries, there-
has always existed much uncertainty, the results reached
partaking largely of estimate. In fact, up to within a very
few years even our own contribution to the world's supply
has been by no means certain. The current report as to Aus¬
tralia has varied from 25 million dollars to over 30 millions;
and Russia has been credited with about the same amount.
Where the supply of Russia lodges, is a difficult problem
to solve, as the official export tables only show from 5 to
6 million dollars as the ordinary net gold export, and as

they have an irredeemable currency it cannot be in active
circulation. On the other hand, Australian export tables
will account for more’ than the full production generally
credite l to it. The statistical abstract for the Australian
Colonies gives the net gold exports for 1876, 1877, 1878,
at £19,222,074, which would be a yearly average of
£6,407,000, or about 31 million dollars. Aside from these
three sources—United States, Australia and Russia—com-
merce appears to receive very little gold; that is to say,
the pther producers are all small, and absorb—as is shown
by the export and import movement of European countries
—as much as they contribute, and some of them-consider¬
ably more. With these suggestions we reproduce here .
Mr. Burchard’s interesting statement of the actual yield of
all the gold and silver mines at the present time, which is
probably as accurate as it is possible to make such a com¬
pilation. In foot notes will be found the authority for the
figures—we of course reduce Mr. Burchard’s United States
silver production from standard-dollar to commercial
valuation for the year 1889, leaving the other years
unchanged, as the previous reports do not say that the
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and the reasonableyield is stated in “coining values,'

presumption is that it is not.
AVORLD’S PRODUCTION OF GOLD AND SILVER.

[Calendar years,except fur United States and Japan.]

Countries.
1878.

Ua. States.
Russia
Australia...
Mexico
Germany...
Austria
Sweden ....
Norway
Italy
Rest of liUi
ope
Argentine
Republic..

Ooloni ’da ...
Bolivia,Chili,
BrazllAfora
Japan
Afrlwv
Venezuela...
Canada

Total

Gold.

51,2 -6,'IGO
*27,097.8 <9
+2d, 118.223

Silver.

45,2*1,335

1879.

Gold. Silver.

18S0.

Gold.

•*999.S9« +27,018,910-
5a208,0l9 §,j5,*•‘27,210!
§1,222,230 §2,0 32.879

6,00 Lj 52.7 8
+1G0, 70

+72,370 +17,9iJ
! +2,078,330

38,890,858
*4/4,870 *28,5.71,028:

+29,018,223

$ $
40,812,132' 30,000,^00
*473,519 +28,551,0 >8

*30,073, *15

Silver.

34,500.0^0
+473,519

+78,5131.
4,000,000.

989,101' 25,1^7,703
§1257,805 §«5,579,380!
1,002.0311 2,002,727!

1,994|
+72,375

+ 420,2 O,
1,00.»,',00

+172,135 §10.302,520!
293,740| 728,840

§1.998,890, I
1,821,504 i

*2.4 D|
+ 100.270
+17,949

2',078,3S0

1)989,101 1(25.167,763
a232,010 a5,570,099

111,062.031; |j.-,002,727
111,994! 1)02.435

I p 160,270
79 375 fli72,375r §17,949

+2,078,380

78,540 420,225 1178,510; 1430,--25
4,000,0^/0 1,000,0001 81,00o,0o0i 111,000,0,0
+378 157 §10,392,500 |378.1578-1\392,500
400,548; 916,409 64*0,548, £910,-100

§1,993,00 1+1,^93.800!
1,015,835 2,274,692 i

815,089; 63,205
119,092,7.80 9),832,177 107.3S5.421 89,080,080 100,9+9,816 ! 82,843,072

♦Official esCma+e IS Economistc Francais, July, 1881, p. 112. + JBJsti mated.
* Victoria and New -vu b Wales oifi’inl; the other colonies estimated as

producing the sa ie am » nrs reported officially for 1877.
§ l)r. A. So *tbeor. ! Es i uated as the same as 1873.
a From total production 17 per coat of gold and 25 per cent of silver

deducted for foreign ores.

The above shows a present annual production of about
107 million dollars of gold and about 53 million dollars of
silver. With these figures as a guide for later years, and
with the facts brought out by the Select Committee
on Depreciation of Silver ordered by the House of Com¬
mons in 1876, and from other sources as specified below,
we have prepared the following statement of the world’s
gold production since 1857.

Gold.

1857

18GJ ....
1861 ....

1863 !
1864....
1865 ....1867
1868
18691870
Total '67-71.1872 1873 1874 1875 1876
Total ’72-76.1877
18781879
18SO
1881

Total’77-81.

1 1
Production

in
Australia.

2
Pro luction
iu U.br.ite*
(Mint, esti-
m ite.)

3
,

Production
in

Russia.

£
12,‘>96 000
12,762,0- m •

12 86 ,0-10
11,838. '0 •

12,635,003

i!
:i,oo i.ooo
; i>.;> 10,000
10,00 >,U0 »
9,2« -0,0 '0
8,600.! *00

£.
3,549,000
3.454,000
3,156,900
3,0/»3.00( >
2,980,000

62.192,0 .0 46.800,000 16,192,000
i

1 .',933 OO
13,003,000
11,724,* 00
1 1,305 OOO
12.529,00

7,8 I0.*hK)! 2,99o,000
8,000,000! 2,o83,000
9 200,0.-0! 2,662,0.M)
L>,g 4 .,00 )!> 3,227.* 0 +
10,70),OOO! 3,397,000

61,99 4,00 10,385,000 15,464,000

^10,583,000
11,051,00
11,382,000
9,2.37, O
9,605,0)0

10.345,000
9,6 >o,(H) >
9,90 *,00 •

10,000,000
8,790.000

3.377.000
3,503,000
4.1u8,000
3,414.000
4,913,000

51,858 000 18.545,000 20.315,000

8,+4\000
10, 09,000
8,2.0,000
8,250,000
7,2l >.000

7,200,000! 4,771 000
7,20 * 000> 4,500.000
-.000.000; 4.035.000
8,000.000 *4,500,000
9,67c,000! 4,500,000

. !

O
|

OO
1

ri
I

1

&
\

'

00
|

■>+
1

40,070,000 22,306,000
79 00,000
5,99 ',000
5,995,000
6,213,000
6,213,000

9,316,000
9.753 000
8,037,000
7,441,000
7.540,000

5,025.000
5,786,000
5.899,000
5.899,000
5,899,000

32,016,000 42,069,000 29.107.000

4 j 5
Production* Total
of Other ; Production
Countries. \ in World.

i
£ i £

2,500,000 29,145.000
2,500,000 28,716.000
2,500.000 28,517,000
2 DOO.OOO! 26.591.o00

2,500,000j 26,715,000
12,500,000 139.684,000

|

2,500.000
2,5(*0,009
2,500,00 >
2,500,600
2,500,0u0

26.263,000
26.*91,<X>0
20,286,000
28,177,000
29,126,000

12,500,000 136,343,000

2,500,000
2,5t4>,000
2,500.000
2.500.00a
2,500,600

26,805,000
26,654,000
27,890,000
26,151,000
25,718,000

12,500,0.4) 1.33,218,000

2,500.000
2,500,000
2,500.000
2 50 >,000
2,500 000

23.312.000
24.809,000
22,785,000
23,250,000
23,613,000

12,500,000 118,069,000

2,500,00* >
2,500,000
2,500.000
2,500,000
2,500,000

25,043,000
24,033,0t/0
22,431,000
22,053,000
22,152,000

12,500,000 115,712,000
* Estimated.
Note.— t lie figures in Column 1 for first ten years are net exportstaken from the Statistical Abstract for the Colouies added to the total

coinage of the Sydney Mint; for next live years they aro the net exportsadded to three-tourtlis of the coinage of the Sydney Mint; from 1872(when the Melbourne Mint was opened) to 1876 we add to the net
exports about lti million pounds sterling for amount kept for circula¬tion and consumption. Tins mode of reaching production is the same in
Bubstauee as adopted by the Silver Committee of the House of Com¬
mons in 1876, and seems more reliable in result than the gross estimateswhich have beoii made. For 1877 avc give simply tho net exports, andfor.subsequent years avo adopt Mr. Burohard’s llgures of actual pro¬duction, the authority for Avhicli he gives abo\ro.
The figures in Column 2 are (down to and including 1875) tho Mintestimate as sent to the Parliamentary silver Committee in 1876. Sincethat date they are taken from the Mint, report.
The figures in Column 3 (down to and including 1S75) aro from infor¬mation supplied to the Loudon Economist. Since that date they are thefigures obtained by Mr. Burehard of the United States Miut.
The llgures in Column -4 are based upon a general estimato madebefore the Parliamentary Silver Commission in il876, and confirmed byMr. Burehard for late yefirs by the returns he has obtained and given inthe abo\re extract from his late icport.

The totals of the foregoing from i857 to 1881 are; for

Australia, £251,253,000; for the United States, £226,-
889,000; for Russia, £103,384,000-; and for other sources..
£62,500,000, making the grand total—that is the produc¬
tion of gold in the whole world from 1857 to 1881—
£643,026,000.

DISTRIBUTION OF THE GOLD SUPPLY.

The above annual supply of 22 million pounds sterling,
or a little less than 107 million dollars, seems at first sight
a fair contribution to the world’s stock; and so it would be,
if Europe and America received it all and it was alone
needed for commerce in the countries already using it.
On the contrary, what has been said shows, in the first
place, that a part of this supply never reaches the com¬
mercial world; then as to the amount that does, a portion
must go to make good the annual waste, a further portion ig
each year absorbed by nations like Egypt, Africa, India,
where it goes out of sight, while a still larger item must be
allowed for consumption in the arts and industries. Mr.
Burehard presents the facts which prove that the United
States is so using 11 million dollars every twelve months,
and this is an increasing demand. He also estimates that
the world needs for such purposes 75 million dollars
annually. Dr. Soetbeer last year put the consumption at
53 million dollars, at the same time allowing for the
United States only about 8^- millions. Finally, nations at
present using paper or silver, one after another, as Italy
is now doing, will put their currency on a gold basis. It
can serve no good purpose to ignore this obvious tendency.

These then are all facts, and the monometallist, in his
system, must make provision for them. To display long
lines of figures representing the old stock of coin in the
world is not satisfying. That stock, aside from the visible
supply, is in no sense available for international commerce;
and even for domestic wants, what country to-day has as
much gold as it needs ? Certainly the United States has
not; and as for England and France they have
been losing their old stock of late years instead
of making an annual addition to it as formerly. For
tli© nineteen years ending with and including 1876
Great Britain imported £86,026,061 of gold in excess
of its gold exports, or an average annual gain of mil¬
lions sterling; for the five years since that date—although
it has used an almost constant pressure to draw gold
thither—it has suffered a net loss of over 11 million pounds
sterling, or an average annual loss of nearly 2£ million*
sterling. The truth is, that the only commercial country
which has not been a loser of gold during the year is th*
United States, and our large, scattered and active popula¬
tion need much more to make our currency safe. Thus it
grows more evident each year that the world needs the
two metals as a basis for its commerce, and yet that no¬
nation can afford to use silver so long as the leaders in
commerce throw discredit on it.

THE PENSION BILL AGAIN

The subject of pensions, which we discussed a month
ago, is again brought to mind by a vigorous attack on the
“arrears” bill by Senator Beck of Kentucky, who asserts
that it “ was conceived in sin and brought forth in iniquity
“ and is a fraud upon the American people and a standing
“ monument to the ignorance, selfishness and cowardice of
“the American Congress.” This is strong language, and
even in theseJfirnes when we have become rather wonted
to surprises, the fact that a Senator in Congress speaks
thus of a law of the land should challenge attention. If
he uses this language without reason he deserves rebuke
for ^injurious intemperance of speech, which swiftly
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destroys the influence of any body that is addicted to it;
but if his language is justified by the character of the
law, the law itself is in crying need of reform.
Senator Ingalls of Kansas, who was chairman of the

committee from which this act proceeded, three years ago,

professes indifference as to whether the expenditure will
be one number of millions Or another. The people do not
share this indifference. Justice should precede generosi¬
ty, and it is a matter of great consequence whether
unnecessary taxes are to be paid and whether expendi¬
tures are to be made for which the people receive no equiv¬
alent, to which they are not in any manner bound, which
seem* to have no precise limit, and into which Congress
rushed thoughtlessly, even if not induced by misrepresen¬
tation.

The “ equalization ” of bounties has long been talked of
as a duty, etc. In fact, this matter of debt and gratitude
to the soldiers and sailors has been stock timber in the

platforms of political conventions for sixteen years. The
“ soldier vote,” it has been persistently imagined by poli¬
ticians, is a distinct faction which can be solidly secured
by the highest bidder, and parties have labored accord¬
ingly. The idea is a delusion. There is no “soldiervote,”
as supposed; the porringers so persistently thrust out at the
government do not belong to the soldier, and are not
thrust out in his interest. There was on record no

demand from any legitimate body of soldiers and sailors;
there was no presentation of unsettled claims, and no
evidence of dissatisfaction; if the soldier and sailor
was wronged he had not said so, and he did not
know it.
In sober fact, however disagreeable the truth may be,

the soldier must be considered to be substantially out of
the case in this matter. The bill was passed professedly
for his sake, but in whose interest ? Mr. Beck pro¬
nounces it “ passed in the interest of claim agents and
“fraud.” He says it has been discovered that the petitions
purporting to have been signed bv soldiers were manufac¬
tured by claim agents and the lobby ; he gives names in
support of this, and it is notoriously easy to procure sig¬
natures for any conceivable petition. Mr. Beck qualifies
his severe characterization of the bill by admitting that it
was passed “ under a misapprehension of facts and with
“generous and patriotic, although mistaken and not
“altogether intelligent, motives.” If it is not yet quite
true, as he says, that “all the world knows that Con¬
gress was grossly deceived as to the amount which the
“bill would call for,” that is nevertheless the fact. Mr.
Ingall’s committee said 18 millions, a mere trifle ; the
pension officers said 50 millions, and were pooh-poohed ;
now-Mr. Folger puts 100 millions in his estimate for
1882-3, while 235 millions are spoken of, and the probable
total grows as it is studied.
In the light of these facts Mr. Beck well says that

when an appropriation, “ voted in the belief and on the
“representation that it would not exceed 30 millions, is
“ found likely to reach nearly twenty times that amount/
“ it is folly and robbery of the tax-payers to adhere to a
“ measure which was enacted upon fraudulent representa-
“ tion and which has resulted in the fraudulent disburse-
“ment of so many millions of the public funds.” This
view of the case cannot be successfully controverted. The
soldier is not in the case, primarily; the real beneficiaries
are the claim agent and the lobbyist, who use the soldier
as a screen for thefr raid upon the Treasury and give him
only such share as they must for his services. This being
so, and the law having been procured by misrepresenta¬
tion, the rule that fraud vitiates applies, and additional
force is given to the argument for repeal.

IVol. XXX1Y.

&tfnutnx%5©0wmjercial^ugltslx^zxos
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—Dee. 31. EXCHANGE ON LONDON.

On— Time. Rate.
Latest
Date. Time. Rate.

Amsterdam . 3 mos. 12-514 312*53* Dec. 30 Short. 12*1212
Amsterdam Short. L2-2i2 @12*312
Antwerp.... 3 mos. 25-GO @25*65 Dec. *30 Short. 25-27
Hamburg ... ft* 20-70 @20-75 Dec. 30 H 20*44
Berlin u 20*70 @20*75 Dec. 30 << 20*44
Frankfort...

‘ ii 20*70 @20-75 Dec. 30 ii 20*44 '
Oopenhngen. ii 18*45 @18*50 %.

St.Peters’bg. ii 24*2@24i4 Dec. 30 Short.
Paris Short. 25; 20 @25-30 Dec. 30 Short. 25*2413
Paris 3 mos. 25*57i2@25*62
Vienna ii 12*05 @12*0712 Dec. 30 Short. 118-90
Madrid ii 4G*’%@46%
Cadiz ii 4()^8@4G3s
Genoa a 26*17^@26*25 Dec. 30 3 mos. 25-45
Lisbon a 515b@5112 • • *o . .... ......

Alexandria .

New York... Dec. 30 Short. 4-7934
Bombay .... .... Dec. 30 . ... .

* Is. 8x4d.
Calcutta .... .... Dec. 30 m + m m Is. 8ii?d.
Hong Kong.. .... Dec. 30 .... 3s. 9i4d.
Shanghai.... .... Dec.; 30 .... 5s. 1381.

[From our own correspondent. I

London, Saturday, Jan. 7,1882.
The Bank rate of discount remains at 5 per cent, but in the

open market, now that the requirements of the community
incidental to the close of the year have been met, an easier
tone has prevailed, and the best bills are taken at 4 per cent.
The weekly Bank return, however, does not justify the belief
that the somewhat easier condition of the money market will
be of long continuance. Gold is not arriving, and is not likely
to arrive, fromany quarter for some time to come, in any quan¬

tity, and consequently there is no reason for believing
that the reserve of the Bank of England will be mater¬

ially augmented. The week’s statement shows, indeed,
a reduction of only £67,960 in the supply of bullion,
against a recorded efflux of £114,000; but this has been
due to the return of coin from provincial circulation. The
return movement has, however, been slow, and it is stated that
some coia has been sent to Scotland during the last few days.
The belief is still that, owing to the better condition of our
trade and to the increased expenditure in wages, a larger
amount of coin must remain in circulation than has been the
case for some time past, and that the state of the money mar¬
ket must be proportionately affected. The supply of money in
the market is now being augmented by the payment of the
dividends; but at the same time some heavy loans have to be
repaid, while a large amount of imperial taxation matured on
the first day of the year. These are sufficient reasons for
believing in an early return of firmness in the money market
and of an advance in the outside rates. The Bank rate, there¬
fore, will probably remain at 5 per cent for some time to come,
and any reduction is regarded as entirely out of the question.
The proportion of reserve to liabilities at the Bank has declined
to 31 38 per cent, and as the next return will include the pay¬
ment of the dividends, considerable weakness (though only
temporary) is likely to* be manifested in the Bank’s position.
The following are the present quotations for money :

. Per cent.
5Bank rate

Open-market rates—
30 and 60 days’ bills 37s@ 4
3 months’ bills 4

Open market rates— Per een'.
4 months’ bank bills 4 @4*8
6 months’ bank bills 4 @4*8
4 & 6 months’ trade bills. 4 ^@513

A feature in the money market during the week has been a
reduction in the rates of interest allowed by the discount houses
for deposits to the extent of % per cent. The rate was
advanced about a month ago, a scarcity of money having been
anticipated during the closing weeks of the year. Now that
the discount rate for three months bank bills has fallen to 4

per cent, the quotation recently current for deposits was no
longer possible. The rates are as follows:

/ JTv# vvil't •

Joint-stock banks 313
Discount houses at call 3 *3

Do with notice of withdrawal

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con¬
sols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years.
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1881. 1880.. 1879. 1878.
£ £ £ £

Circulation 26,101,075 26,953,810 27,778,405 33,039,545
Public deposits. .- 6,266,724 9,072,151 5,559,672 4,746.109Other deposits 24,850,771 24,735,025 32.167,860 32,544,579Qovemm’t securities. 13,237,477 15,858,146 20,754,788 18,220,223Other securities 26,004,128 23,650,128 20,253,511 26,760,071
Res’ve of notes & coin. 9,837,959 12,315,436 14,850,618 10,609,142Coin and bullion in ^

both departments.. 20,249,034 24,269,276
Proportion of reserve
to liabilities <- 31-33 36*16

Bank rate 5 p. c. 3 p. c. 3 p. c. 5 p. cConsols 100*8 x9334 97% 95%
Eug. wheat, av. price. 41s. 3d. 41s. lid. 46s. ltd. 30s. 7d
Mia. Upland cotton... Gislfid. 71iftd- 5*edNo. 40 Mule twist.... 10%;1. 10%d. lid. S^dClear’g-houso return .159,719,000 161,622,000 103,987,000 89,546,000

27,629,023 23,618,687

The principal movements in gold during the week have been,
in sovereigns for transmission to South America and Egypt,
about £220,000 having been sent to those countries. The
arrivals from abroad have been under £50,000. Silver is firmer
in consequence of the advance in the rate of discount at Bom¬
bay and Calcutta, and the price of fine bars has risen to 52d.
per ounce. The market for Mexican dollars has also been very
firm. The following quotations for bullion are from Messrs.
Pixley & Abell’s circular :

GOLD. S. d. 8. d
Bar gold, fine per oz. standard. 77 9 ©Bar gold, contain’g 20 dwts. silver .. per oz. standard. 77 10*3®Spanish doubloon* per oz. 73 10*2®South American doubloons... peroz. 73 9 ®United States gold coin per oz., none bere ®German gold coin per oz ®

silver. d. d.
Bar silver, fine..... peroz. standard, last price 52 ©Bar silver, contain’g 5 grs. gold per oz. standard 52®Cake silver per oz. 56*8 ©Mexican dollars per oz., last price 50% ©Chilian dollars... . peroz © ....

Quicksilver, £6 5s. Od. Dis count, 3 per cent.

The following are the current rates of discount at the lead¬
ing foreign centres.

Paris

Bank
rate.
Pr. cl.

5

Open
market.
Pr. ct.
5 Vienna

Bank
rate.
Pr. ct.
4

Open
market
Pr. ct.
37s
6%

Brussels 5*3 5% St. Petersburg. 6
Amsterdam 4*13 4% Geneva 6 5® 5*9Berlin 5 478'?>5 Genoa 5 4%Hamburg. 5 4%®478 Copenhagen... 4 3*3Frankfort 5 478®5 Calcutta 9Madrid & other
Spanish cities 4 5

Bombay 8 ....

The revenue returns for the past quarter and the past twelve
months have just been issued, and they show favorable results,
In the quarter the more prominent feature is an increase of
£1,512,000 in the receipts from excise, and a net increase from
all sources of £1,379,896. For the year there is a net increase
of £3,391,7S9, of which £1,482,000 is due to excise and £1,573,000
to property and income tax. Stamps show* an increase of
£282,000 and the Post Office receipts of £305,000. The follow¬
ing are the particulars:

Qxiartcrs ended. . Tear endedMarch 31, June 30. Sept. 30, Dec. 31, Dec. 31,1881. 1881. 1881. 1881. 1881.£ ' £ £ £ £Customs...... 4,771,000 4,587,000 4,706,000 5,230,000 19,294,000Excise 6,880,000 5,865,000 6,295,000 8,212,000 27,252,000Stamps 3,105,000 3,015,000 2,940,000 3,187,000 12,247,000Land & house
tar 2,080,000 520,000 115,000 30,000 2,745,000Property and
income tax. 7,670,000 2,005,000 775,000 618,000 11,068,000Post office 1,705,000 1,760,000 1,670,000 1,740,000 6,875,000Tel’gh seivice. 375,000 405,000 450,000 409,000 1,630,000Crown lands.. 95,000 80,000 65,000 130,000 370,000Int. on advan’s 244,193 364,240 234,048 389,588 1,232,069Miscellaneous. 943,931 1,157,728 834,479 982,972 3,969,110
Totals 27,869,124 19,758,968 18,134,527 20,919,560 86,682,179

✓ Quarters ended. . Tear endedMarch 31, June 30, Sept. 30, Dec. 31, Dec. 31,1880. 1880. 1830. 1880. 1880.£ £ £ £ £Customs 4,855,000 4.481,000 4,556,000 5,376,000 19,268,000Excise 7,350,000 6,290,000 5,430,000 6,700,000 25,770,0008tamps 3,130,000 2,915,000 2,815,000 3,105,000 11,965,000Land & house
tax 2,059.000 500,000 125,000 35,000 2,719,000Property and
income tax. 6,515,000 1,620,000 700,000 660,000 9,495,000Post office 1,575,000 1,749,000 1,570,000 1,677,000 6,570,000Tel’gh service. 345,000 410,090 420,000 395.000 1,570,000Crown lauds.. 95,000 80,000 80,000 135,000 390.000Int. on advan’s 333,400 362,751 237,102 403,666 1,336,919Miscellaneous. 860,826 1,212,307 1,080,340 1,052,998 4,206,471
Totals 27,118,226 19,619,058 17,013,442 19,539.664 83.290,390
The joint stock banks and discount houses are now declaringtheir dividends, and they compare favorably with last year.

The London & Mercantile Bank dividend will be at the rate of
18 per cent against 18 per cent; Union Bank of London, 15 per
cent against 15 per cent, carrying forward, however, £17,700,against £6,403; London Joint Stock Bank, 15 per cent, and a
bonus of 6s. per share, against 15 per cent and 3s. per share ;
Consolidated Bank, 10 per cent against 10 per cent; National

Discount, 12 per cent; United Discount, 6 per cent; Union
Bank of Birmingham, 5 per cent; Liverpool Union Bank, 12^
per cent; and Capital and Counties, 18 per cent per annum.
With regard to the reduction of rents in Scotland, the North

British Agriculturist says:
“ We have before us a list of nine farms in East Lothianwhich have been let within the past two or three years at sub¬stantial reductions. In one case the former rent wTas £1,600,the farm is now let for £1,284 ; in another the rent has fallenfrom £1,600 to £1,000; in a third the rent is down from £645to £530 ; another from £520 to £200 ; another from £1,020 to£950 ; another from £1,500 to £1,000 ; another from £1,300 to£950 ; another from £1,300 to £1,050 ; and another from £850to £600. The aggregate rental of these nine East Lothianfarms has been reduced from £10,535 to £8,630.”
Bell's Weekly Messenger, one of the oldest of agricultural

newspapers, has the following in its last issue regarding the
purchase of cattle for breeding purposes, for shipment to the
United States :

“Earlier than usual, the Americans have made a raid upon theHerefords ; and. according to latest information, have secured
some of the best. A great demand on the other side of theAtlantic, stimulating some of the more enterprising buyers,accounts for this sudden swoop. So far, particulars would be
premature ; but it is confidently asserted on good authoritythat probably the largest number of Herefords ever shippedfrom England, and some of the finest specimens of the breed,will sail for America in the spring. Missouri and Illinois arefirst in the field.”
The wheat trade has been very quiet, but prices having im¬

proved in New York a slight advance has in some instances
been established. The weather continues remarkably mild,
having much more the appearance of spring than of winter.
In Eastern Europe, however, the temperature is low, and navi¬
gation is closed for the season.

During the week ended Dec. 31, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 32,227 quarters, against 27.140 quarters last year
and 24,573 quarters in 1879; while it is estimated that they
were in the whole kingdom 128,900 quarters, against 108,560
quarters and 178,300 quarters. Since harvest the sales in the 150
principal markets have been 851,608 quarters, against 767,443
quarters in the corresponding period of last season, and 559,637
quarters in 1879; the estimate for the kingdom being 3,406,500
quarters, against 3,069,770 quarters and 2,238,550 quarters.
Without reckoning the supplies of produce furnished ex-granary
at the commencement of the season, it is estimated that the
following quantities of wheat and flour have been placed on the
British markets since harvest. The visible supply of wheat in
the United States is also given:

1881. 1880. 1879.
Imports of wheat.cwt.22.459,850 22,583,850 26,980,702Imports of flour 2,688.557 4,639,437 4,431,065Sales of home-grown
produce ....14.761,200 13,302,240 9,861.500

1878.
18.520,471
2,761,495

18,083,600
Total 39,909,607 40,525,527 41,273,267 39,365,566Deduct exports or

wheat and flour 403,224 620,636 389,369 773,543
Result 39,506,383 39,904,841 41,883,398 38,592,023Av’ge price of English

wheat for season (qr.) 47s. 6d. 42s. 8d. 47s. lid.
Visible supply of wheat
in the U. S.... bush. 17,900,000 30,000,000 29,612,000
The following return shows the extent of the imports and

exports of cereai produce into and from the United Kingdomduring the first nineteen weeks of the season, compared withthe corresponding period in the three previous seasons.
IMPORTS.

1881. 1830. 1879. 1878.Wheat owt.22,459.850 22,583.850 26,980,702 18.520,471Barley 5,370,340 6,176.390 6,901,703 5,495,186Oats 520,044 4,595,863 5,987,075 4,671,486Peas 815,054 1,119,115 1,046,188 730,099Beans 577,714 890.551 1,091.993 538,068Indian corn 9,293,717 13,640,089 8,315,697 11,191,386Flour 2.698,557 4,639,437 4,431,065 S>,761,495
EXPORTS.

, .

1881. 1880. 1879. 1878.
Wheat cwt. 352,625 563,059 344,924 738,486
Barley 29,835 7,519, 6,765 57,754
Oats 312,333 211,515 26,875 45,324Peas 32,190 39,035 60,483 7,490
Beaus 14,039 15,978 13,345 2,942Indian corn 63,457 133,074 365,121 120,822Flour 50.599 57.627 44.445 35,057
The Board of Trade returns for December and for the past

year have just been issued, and they show the following
results.

1879. 1880. 1881.
Imports in December £35,321,556 £33,216,852 £29,335.260
Imports in twelve mouths .. 362,127.741. 411,210.056 395.650,350
Exports in December 16,537,620 13,214.789 20,132,052
Exports in twelve months .. 191,531.753 223,060.446 233.938,919
The following figures relate to the twelve months ended

December 31:
IMPORTS.

.cwt.
1879.

13.171,043
1880.

14,547,233
1881.

14,952,724Cotton
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EXPORTS.
1879.

•Cotton cwt.
Cotton yam . lbs. 285.625,500
Cotton piece goods yards.3,724,648.800
Iron and steel. tons. 2,853,484
Linen yarn lbs. 17,428,800
Linen piece Roods yards. 156,220,700
Jute manufactures—yards. 164,054,600
Silk manufactures £ 336,940
British wool lbs. 15,703,900
Colonial and foreign wool.lbs.
Woolen yarn. lbs. 33,373,300
Woolen cloths yards. ' 46,258.900
Worsted stuifs yards. 186,646,100
Blankets & blanketing..yds. 6,‘ 03,600
Flannels '....yards. 5,660,100
Carpets yards. 6,686,000

1880.

215,544.800
4,495.645.000

3,792,993
16,477,500
161.677,200
183,202,400

360,760
'

17,197,300

1881.

254,963,700
4,776,730,606

3, a 18,330
18,28o,500
170,545,300
205,049,760

592,66'
14,976,300

26,464,300
50.000,200
199,9 ! 0,700
6,388,700
6,697,800
9,328,300

29,74‘*,900
55 692.100
191,950.000
0.356.000
9.0 *7.500
9 709,7o0

The following were the quantities of cotton piece goods
exported in December, compared with the corresponding
month in the twro preceding years :

1879.
Exported to— Yards.

Germany 5,209,600
Holland : 3,473,500
France 3,095,600
Portugal, Azores & Madeira. 3,666,900
Italy 3,477,300
Austrian Territories 493,700
Greece • 2.251.100
Turkey 33,723 800
Egypt 9,014,700
West Coast of Africa 1,636,500
United.States 3,057,200
Foreign West Indies 3,089.400
Mexico.. 1,264,500
United States of Colombia

1380.
Turds.

3,171,200
4,77<>,i <00
5,099,500
6,038,100
5.453.100
393,500

2,113.000
14,399,“'00
7,525,000
3,441,000
4.239.100
6,464,500
2,401,000

18 >1.
Yards.

3.1’.H,900
3,904,500
4,53sf! 00
4.93 5,100
5,6 13,a 00
035.200

3.933,100
33,711.o00
8.17900
1,8 17.300
5,956,70= <
5,609.200
4,398.800

(New Granada) 3,402,700
Brazil 27,706,000
Uruguay 2,8i6.700
Argentine Republic 5,036,700
Clifli .' 3,453,600
Peru 897,400
China and Hong Kong 32,593,000
-Japan 5,948,200
Java 4,331,700
Philippine Islands 2,258,200
•Gibraltar 1,949,100
Malta 1,405,200
British North America 1,521,200
British West India Islands
Guiana 3,356,100

British Possessions in South
Africa 1,829,200

British India—

4.847.200
16,026,900
3,378,20 >
5,740,300
2.290.400
712,000

33.812.6O0
5.743.600
7.720.400
4.928.200
1,706,100
1,371,900
1,362,000

3.235.600

1,538,700

4.193,800
13.5^3.200
3. ’23.800
5.29 23- Hf
5.883.100
2,936,590

41,5 *3,600
8,061.2'jO
6.452,300
6,979,400
2.00 J.200
3.437,000
2,614,700

3,301,6)0

3.178.100

Bombay
Madras
Bengal
Straits Settlements
Ceylon

Australia
tlier countries

39,273,900
4,742,100
65,000,600
8,600,300
2,970,900
4,800,000
17,308,000

61,704,100
4,786,900
99,928,000
12,291,400
2,207,300
8,326,500
23,845,200

53.452.700
6,926.600
74,384.400
7,413,200
1,95??,6 U
13,172,500
24,728,-0)0

Total unbleached or bleached 234,413,600 265,550,400
Total printed,dyed;or colored 84,076,100 105,746,200
Totalmixed materials, cotton
predominating 1,249,900 1,815,000
Grand total 319,739,600 373,111,600
The movements in bullion during the month of

Mid during the twelve months were as follows:
GOLD.

1879. 1880.
& &

Imports in December.... 404,599 797,797
Imports in 12 months 13,33L,369 9,458,996
Exports in December.... 2,078,715 2,719,579
Experts in 12 mouths 17,578,818 11,828,822

Imports in December
Imports in 12 months....
Exports in December
Exports in 12 months....

SILVER.

964,317
10.731,287

671.633
11,096,094

819,269
6,823,963
168.503

7,060,681

Imports in December
Imports in 12.months
Exports in December
Exports in 12 months

TOTAL GOLD AND SILVER.

1,863.916
24,065,056
2,750,348
28,564,912

1,617,066
16,287,964
2,8^8.082
18,8*9,503

270,562,900
113,012,409

2,525,100

386.100.400

December

1881.
£.

402,102
9,902,956
6-6,*835

15,496,837

560,235
6,9 1.9 2
392.362

7,903,382

962.647
16,^61,918
1,079,221

22,502,819

Eift£li*tti Tlarket Reports—Per Cable.
The daily closing quotations for securities; &e., at Loi ion

and for breadstuifs and provisions at Liverpool, are reported
by cable as follows for the week ending January 20 :

London. Sat. Mon. Tuts. Wed. Thurs. Fri.

Silver, per oz. a.
•Consols for monev

52-l8
loO*q a
lOo^s
84*27

52*q
100i1(*
10O3if}
83-90

52 .

100116
100316^

51 78
100516
100 «2
»3’77*2
L03*2
117*2
121

M78
100^0
10u516
8275

517e
10031<;
1 OO^jn
81*90

Consols for account
Fr’ch rentes (in Paris) fr.
U. S. 5s ext’u’d into 3*ss
U. 8. 4*ss of 1891

103
117*2

103*2
117*2
121

ioe*2
117*2
121

103*2
117*2

103 8!
117*2

TJ. 8. 4s of 1907.. 121 121 121
®rie, common stock
Illinois Central

43kj 43®8
137*2

32*4”
139

427q
138

43*4
139

42 7s
139

43*4
139

Pennsylvania
Philadelphia & Reading.
Hew York Central

6414
33*2
138*2

63%
3130
137*2

64*8
31*4
138

63%
30*2
137*2

64
31
138*4

Liverpool. Sat. Mon. Tuts. Wed. Thurs Fr>.

ft. s. d. s. d. 8. d, 8. d 8. (l

Flour (ex. State.. 100 lb 14 0 14 0 L4 0 14 0 14 0 14 0

Wheat, No. 1, wh. ii 10 7 10 7 10 7 10 7 LO 7 10 8
Spring, No. 2...
Winter, West., n

a 10 9 10 9 10 9 10 9 10 9 to 9
a 10 9 10 9 10 10 10 10 10 10 10 11

Cal. white a 10 4 10 4 10 4 10 4 10 4 lo 4

Com, mix., Wo«t. a 5 11 5 11 5 11*2 6 0 6 0 6 2
Pork,West. fueSs. . bbl 73 0 73 0 73 0 73 0 74 0 74 O

Baoon, long elea*- new.. 16 6 46 6 46 6 46 6 46 6 46 0
Beef, pr. mess, new,me 90 0 69 0 89 0 89 0 89 0 S 9 0
Lard, prime West. » cwt. 56 0 5G 0 55 6 55 6 55 6 55 9
Cheese. Am. u»*w 65 0 65 0 65 0 65 0 65 0 65 6

®0Mwcrcialaud ll&tsccllauco its Incurs.
National Banks.—The following national banks have been

organized:2.615.—The Citizens’ National Bank of Saratoga Springs, N. Y. Capital,
$100,000. Daniei A. Bullard, President; Lester A. Sharp,
Cashier.2.616.—The Exchange National Bank of Cincinnati. Ohio. Capital,
$500,000 Francis Ferry. President; John M. Blair, Cashier.2.617.—The state National Bank of Austin, Texas. Capita', $100,000.
Eugene Bremond, Preside.it; Edward T. Eggleston, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise,
rile total imports were $ 10,60d,S3}, against $7,860,733 the pre-
ee ling week and $6,929,597 two weeks previous. The exports
for the week ended Jan. 17 amounted to $6,151,636, against
85,910,134 last week and £6,395,19) two weeks previous. The
bllowing are the imports at New York for the week ending
(for dry goods) Jan. 12 and for the week ending (for general
merchandise) Jan. 13; also totals since January 1, 1831:

FOREIGN rVCORTH AT NEW YORK.

For Week. 1879. I860. 188 . 1882.

Dry goods $2,184,26-1 $ 1.663,63 J $3,314.-2; $3,667,890
-ien‘1 mer’dise.. 2,767,137 4,22 L.093 6,11*9.19 6,935,930

Total
Siare Jan. 1.

$4,951,401 6,031.726 $9,434,024 $10,603,820

Dry goods
Geu’i mer’dise..

$4,103,361 $5,359,033 $5,050.8 75 $5,756,925
/ ,i>44foo i 15,5.>4 2-1 11.180.60, 12,707,633

Total.... $11.447 715 624,66 l 3! 4 $16.2 17.53* $18,464,558

In our report of the dry goods trade will be found the imports
of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 17, and from January 1 to date:

EXPORTS FROM NEW VoRK FOR THE WEEK.

-
■ 1879. 1830. 1831. 1882.

For the week...
Prev. reported..

$5,950,349
8,676.955

$5,087,823
10,901,826

$6,430,26:5
14,4:1,521

$6,151,636
5,940,134

Tot. since Jan. 1 $14,6 *7,304 $16,592,649 $20,901,790 $12,091,770

The following table shows the exports and imports of specie
at the port of New York for the week ending Jan. 14, and
since Jan. 1, 1882 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Qold.
Reports. Imports.

Week. Smce Jan. 1. Week. Since Jan. 1.

Great Britain $ $ $49,639 $100,131
Prance

Germany 44.446
26,590
16,976
1,557

West Indies . 1 15,841
26.590
5.33!
1,557

South America
Ah other countries

T^ml 1882

1.500 1,500

1,500
3.960
84,290

1,5 0
3,9* it
84,-90

$99,45 >
70,35 >

197,749

$189,706
1,244,597
358,064

Total 1881
Total 1880

Silver.
Great, Britain $19,S0o

b5,O0‘»
. 3,<>00

$190,039
- 149.000

3.000

$ $
Prance
Germany.
West Indies
Mexico
South America
All other countries

1 3.66*5
• 32,-08

2,3s *
1,856

32,069
32,808
4,192
1,856

t

Total 1882
Total 1881

$107,860
137.40S
173.677

$ >3 -1,039
393.9 8
2 10.717

$56,2! 7
33,281
130,977

$70,925
49,568
135,931Total 1880

Of the above imports for the week in 1881, $37,428 were
American gold coin and $20,724 American silver coin. Of the
exports during the same time, $1,500 were American gold coin.
Foreign Trade of New York City.—In an article on the

commeroe of the port of New York the Daily Commercial
Bulletin gives the following exhibit of our foreign trade for
the late calendar year, as compared with previous years:

IMPORTS AT NEW YORK FOR TWELVE MONTHS.

1881. 1380. 1879.

Entered for consumption
Enered for warehousing...!.
Free goods

$425,3*9,64
81.714,335
120,29 7,696
56,023,233

$2 25. 5 1,607
111.995,512
126,926.5 >1
75,2 L0,v96

$162,912,596
71,862,610
105,217,808
84,196,109Specie and bullion

Total entered at port
Withdrawn from warehouse..

$495,424.9* 6
97,4 12.736

$539,386,776
92.668.8'9

8424,189,123
67,233,565

EXFORT8 FROM NEW YORK FOR TWELVE MONTHS.

1831. 18>0. 1879.

Domestic produce $358,479,934
8 319,9)1
6,306,545
12,623,831

$40 5.955,884
.3.359,316
5,3*7,627
9,370,272

$349,471,680
2,080,349
4,666,536
14,828,044

Foreign free goods
Foreign dutiable goods
Specie and bullion ...

Total exports
Total excluding specie

$335,760, Oi
t- ‘.136 3 ”•

$4’ 5.193,0 9 $371,046,609
» t -ot 0 - ^“G.2,8.e*65
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1881. 1880. 1879.

T%i»w ernnrin $111,407,545
327,994,128
56,023,233

$120,672,990
343,503,690
75,210,096

$91,549,609
248,443,45 4
84,196,109

General »^F^nnncil9o
flnAniA .........

Total $1°5.424,906 $539,386,776 $424,189,123

EXPORTS AT NEW YORK FOR ELEVEN TEARS.

Tear,
Domestic
produce.

Foreign
produce. Specie. Total.

1871
1872......1873 1874 $225,559,247

225,475 887
288,707,357
274 .01,8.>8
247,681,734
265,774,302
290.960 048
310,204,868
349,471.6*0
406.055,88 !.
358.479,804

$8,112,990
11,383,610
11,538,05s
9,738,235
8,7s0,144
9 776,66 2
7,973,9-3
9,200,132
6,7:6,885
8,806,943

1 4.04'», 5.36

$68,i>5,546
71,959,241
48,659.661
61,222.228
67.556,650
43,097,102
27,497,169
13,107,788
14,828,014
9,370,272
12.623,831

$298,531,783
308,818.738
318.905,076
345,162.301
324.018.818
318,618,066
326,431,140
362,522,0-8
371,040,609
425,193,090
38>,76»,201

1875 1876 1877
1878......1879 1880
1881

IMPORTS AT NKW YORK FOR SIXTEEN YEARS.

Tear. Dutiable. Free goods. Specie. Total.

1866 $281,03 1.567 $13.011,“88 $9,578,029 $306,013,181
1867 23*,207,955 11 014.1 1 3,300,339 252.618, r 5
1868 232.3 11,41* 11,761. 27 7,i 83,:s89 251,19 ,83;
1869 275.770,976 14.7 9,235 15,788,462 306,352.073
1870 285 618,873 13.710,500 11.864,644 315,200.o22
1871 349.G3a.39 * 28 87 8,204 6,318.608 3*4.802,300
1872 369,083.458 57,429.0 0 5,394.208 432 lO0,o84
1873 293,035,348 V 6,024,*77 18,605,611 398,545, 30
1874 278,6 77, 3 l 108.508,631 6,403,288 393.079 451
1875 235,410 159 91,789,'<53 13,458,557 340,658,509
1876 202,186,773 76.750,077 26,217,888 305^364^033
1877 2 '1,401,649 02.6 6 902 15,000.227 329,Os-,8 =8
1878 201,541, 42 8 ',493,081 19,150,973 303,188,196
1879 23l,775,20> 105,2.7,8 8 84,196,109 4-4,189,123
1880 337.250.1 !9 126, *26 531 75,210,096 539,3*6,776
1881 310,103,977 120 297 606 56,023,233 495.421,950

Cincinnati New Orleans Texas Pacific.—The first annual
meeting of the stockholders of this company, lessee of the
Cincinnati Southern Railway, has just been held at Cincinnati.
Although the company has operated the road but three
months, the exhibit of the earnings and operating expenses is
good. A dividend of 1}£ per cent has been declared on the
stock.
The statement covers only nineteen days in October, and the

months of November and December— two months and nineteen
days in all.

STATEMENT OF GROSS EARNINGS.

Passenger $150,561
Freight 433,1*1
Mail .'. 5,470
Express 9,050
Telegraph 1,105
Car mileage 7,980
Excess baggage 510
News privilege 739
Storage 7 0
Miscellaneous 1,391

Total $010,014
Add interest on bonds 3,2 *9
Add interest on dc posits 444

Total $013.719
Transportation expenses, Oct. 12 to Dec. 31, 1881 320,42 i

Leavingnet (bning 53 19-100 per cent) $287,297
Less due trustees for lease of road two months and nineteen
days at $80*. ,000 per annum 176,341

Surplus $110,852
Mr. Scott, the General Manager, submitted the following

report for the same period:
Capital account authorized $3,000,000
Expended to date, Dec. 31, 18s 1, including capital account
or Common Carrier Co., expense of organization, &c 1,989,16

Expended from Oct. 12 ro Dec. 3 L 152,*63
Balance unexpended capital 857,975

Total *. $3,000,000

< Texas & St. Louis.—Work on the Missouri & Arkansas divi¬
sion is progressing. The company has the track about laid to
the St. Francis River. On the section from the junction on
Little River to Bird’s Point track-laying is in progress, and by
the first of February • hey expected to have cars rnnning from
Bird’s Point, opposite Cairo on the Mississippi River, to St.
Francis River. The grading is already finished from the St.
Francis River to Jonesboro, and on the other end of that divi¬
sion the grading is completed from Clarendon np to Brinkly, at
the crossmg of the Memphis & Little Rock Railroad. There is
a large force at Pine Bluffs, working south toward Camden,
and they expect soon to begin track-laying. The grading is
done from Texarkana to the Red River, and track-laying has to
eommence there this month.

—The American Finance Company is offering the thirty-year
six per cent first mortgage gold bonds of the Clarion Mahoning
& Pittsburg Railroad Company. The line of this road is from
Warren, Penn , to Pittsburg, total length, including sidings,
180 miles. Total issue of bonds, $4,500,000. Each subscriber
to the bonds will receive an allotment of stack. This road will
furnish railroad facilities to a rich and popular section of
Pennsylvania, which has in the past been almost without them,
and the projectors of the enterprise claim that the local busi¬
ness alone yill more than meet the interest on the bonds.
The same company has for sale the twenty-year six per cent

fiwt mortgage bonds of the Mahoning Coal & Coke Company.

The amount of these bonds is $2,400,000, and they are secured
by a trust deed to the Central Trust Compauy of this city,
conveying 6,000 acres of land in fee. These lands are situated
directly on the line of the Clarion Mahoning & Pittsburg Rail¬
road, and the relations existing between the two enterprises
are very intimate. Subscriptions to these bonds, as well as to
those of the railroad company, are invited at par and accrued
interest. Full particulars can be obtained of the American.
Finance Company, at its offices 5 and 7 Nassau Street.
—In this issue of the Chronicle appears the card of Messrs..

Caldwell, Hay & Washburn, No. 2 Wall Street. This firm has
been organized since the opening of the present year, and is
composed of gentlemen well qualified to do a general banking
and brokerage business. Mr. Charles B. Caldwell, the head of
the new firm, is of the late firm of West & Caldwell, and Mr.
Silas C. Hay, the representative member of the firm at the New

j York Stock Exchange, has been a member of the B >ard for the
J past fifteen years, and ranks among the best-qua iiied and most
favorably-known members. Mr. L. C. Wasiiburu, late of the
fitm of Whittingham & Washburn, is also a gentleman of much
experience in financial affairs. The firm is ilia do up of strong
members, and has every prospect of a large business.
—The Brooklyn City Railroad Company on the first of the

year issued $800,000 first mortgage five per cent bonds, due in
twenty years, and payable at the option of the company after
ten years. The whole amount ($800 000) wa< placed at a pre¬
mium. Among the successful bidders was Air. Frank B. Beers
who took one quarter of the entire loan—$200,000. The bonds,
were issued for the purpose of retiring its funded debt, and for
extending its lines, and other improvements, and are .secured by
a mortgage or trust deed to the Brooklyn Trust Company.
—That young and flourishing city of the West—Council

Bluffs—wants a supply of good water, and for the purpose of
obtaining it the Council Bluffs City Water Woiks Company
will issue its six per cent 25-year mortgage bonds for $600,000.
Proposals will be received by the Fanners’ Loan & Trust Com¬
pany, 2d Exchange Place, until Doon on Monday. February 6.
Fuli particulars of the bonds and their security will be found in
the advertisement in another column.

—The Maverick National Bank of Boston, with the usual
enterprise and discretion of its officers, issued for its patron*
and friends on January 1,1882, a hand-book, giving a history of
the Government loans, with all particulars of the different
issues, since the first war bonds of 1861. The volume will b*
found of much value to all parties interested, directly or in¬
directly, in the United States debt.
—In the notice last week of the newly-organized firm of

Messrs. Miller, Francis & Co., it was inadvertently said that Mr.
D. J. Ely was the head of the firm, whereas it should have been
said that Mr. Charles A. Miller, the head of the new firm, waa
late of the firm of Messrs. Ely & Co.
—Attention is called to the Chicago & Eastern Illinois RR.

Company (Extension) first mortgage 6 percenr, iifry-year bonds,
now offered by Mr. Charles T. lining, of this city. For further
f ariicuiars see card in to-day’s Chronicle
—The St. Paul Minneapolis & Manitoba Railway Company

has declared a semi-annual dividend of per cent on its stock,
payable February 1.

BANKING AND FINANCIAL.

THE OPENING OF A NBW TRUNK LINE FROM THB

ATLANTIC SEABOARD TO THE WEST is an event of so mueb

importance that we have taken more than our usual pains to lay tho
information before our customers and correspondents.

We hare just issued a pamphlet, oopies of which can bs obtained at
our effice, giving an aooount ef the completion of the CHH 7APEAKE *
OHIO RAILWAY to Newport News, and also of the ELIZABETHTOWM
LEXrNGTON & BIO SANDY RAILROAD, forming tho oenneetion

between the Chesapeake k Ohio and Re allied lines, West, Sonthwebfc
and Northwest.

The Chesapeake k Ohio now enters the field as a through trank fine
and as the shortest route to the seaboard for ten millions of people went

ef the Alleghenies, with ve*y ttffct fixed ebargea and a rapidly-develep-
ing looel be Bln ess.

The eetmpeny are neer ready te sell the $2,000,000 six per cent bends
of it11. t-™** on the eompleted read te Newport News. Price, par and
aoerued informs A deseriptfcan ef the bonds will be found on pagee Mb
and 1* of the yan^blei

FSSK k HATCH, No. 5 Nassau Street.
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'£hc flankers' (Saaette.
dividends;

The following dividends have recently been aunonuoed:

Name of Company.

Railroads.
Cedar Rapids Sc Mo. River (quar.)

do do pref ..
Cincinnati N. O. Sc Texas Pacific.
Illinois Central
Mill Creek Sc Mine Hill
Mount Carbon Sc Port Carbon
Oregon Railway Sc Nav. (quar)...
Pittsburg Sc Castle Shannon
Richmond Sc Danville (quar.)
St. Paul Minneapolis Sc Manitoba
Schuylkill Valley N. & RR

Insurance.
Clinton Fire
Exchange Fire
Lorillard
Westchester Fire
Williamsburg City Fire

miscellaneous.
Farmers’ Loan & Trust (quar.)...
.Iowa Railroad Land
Pullman’s Palace Car (quar.)

Per
cent.

When
Payable.

Books Closed.
(Days inclusive.)

$1 50 Feb. 1 Jan. 3 5 to
$3 50 Feb. 1 Jail. 15 to
1*8 !
3*2 March 1
5 On dcm.
G On deni.
o Feb. 1 Jan. 21 to Feb. 5
$1
3 Feb. 15
3*2 Feb. 1 Jan. 23 to Feb. 3
2*2 On dcm.

5 On dem.
5 Feb. 1 Jan. 26 to Jan. 31
3 On dem.
5 Feb. 1
10 !On dem.

5 Feb. 3 Jan. 25 to Feb. 1

NEW YORK, FRIDAY, JANUARY 20, 1S32-5 F.U.

SI Feb. 1
2 Feb. 15 Jan. 20 to Feb. 7

Tli® Money Market and Financial Situation.—The Stock
Exchange markets have been kept feverish throughout the
week by the endless and conflicting rumors in regard to a set¬
tlement of the railroad war. It is known that the freight ton¬
nage from the West to the Atlantic seaboard in the current six
months must, in all probability, fall considerably below that of
the first half of 1881, and if to this deficiency we have got to
add the loss of net earnings by reason of low rates, the outlook
for the trunk lines is certainly not promising. The connecting
roads are also much alfected by the trunk line war, and on
everything east of the Mississippi River, except the few roads
having a local, coal or special traffic, the effect is more or less
disastrous. In this view of the case, the importance assigned
in the stock market to a settlement of the railroad difficulty
may not be exaggerated. The nearest approach to an official
announcement was made by Mr. Fink at the close of the meet¬
ing of trunk line managers on Thursday, when he announced
that an agreement had been reached, subject to the approval of
the officers of the Grank Trunk and the Baltimore & Ohio com¬

panies. The terms of agreement he declined to state, but other
reports have said that it would be on the basis of a money pool
among the several lines, for a division of earnings, by which the
question of rates would henceforth be avoided.
To-day the markets have been shaken a little by the reports

of a stock flurry on the Paris Bourse, and exchange has advanced
sharply. It appears that the over-speculation in France has led
to the expected result of a sudden liquidation and a brief panic
in stocks, which influenced the London market to some extent,
and caused a temporary decline there, with free sales of stock.
Money has been quite easy, and loans on stock collateral have

ranged from 3 to 6 per cent, with the bulk of transactions at 4@5,
while loans on Government bonds have been made at 2@3 per
cent. Prime commercial paper is quoted at 5@5% per cent.
The Bank of England on Thursday showed a gain forthe week of £288,000 in specie, and the percentage of reserveto liabilities was 37 11-16, against 34% last week. The discount

rate remains at 5 per cent. The Bank of France had an in¬
crease of 16,215,000 francs gold and 500,000 francs silver.
The last statement of the New York City Clearing-Housebanks, issued Jan. 14, showed an increase in their surplus

reserve of $3,935,650, the total being $7,253,350, against$3,317,700 the previous week.
The following table shows the changes from the previous weekand a comparison with the two preceding years:

1882.
Jan. 14.

Differences fr'm
previous week.

1881.
Jan. 15.

11=80
Jan. 17.

Loans and die.
Specie
Circulation...
Net deposits.
Legal tenders.
Legal reserve.
Reserve held.

$319,554,000
66,529,200
20.158,600
307,402,600
17,574,800

$76,850,650
81,101,000

Inc. $443,600
Inc. 5,015,200
Dec. 50,400
Inc. 7,902.200
Inc. 896,000
Tnc .$1,975,550
Inc. 5,911.200

$302,864,300
65,462,500
18,125,000

292,376,800
15,686,100

$73,094,200
81,148,600

$276,990,900
53,558.600
21,635,900
253.731,900
15,914,200

$63,432,975
69,472,800

Surplus $7,253,350 Inc .$3,935,650 $8,054,400 $6,039,825

Exchange.—Foreign exchange has been growing firm thepast few days, and to-day the advance culminated by leadingdrawers advancing their rates to 4 84% for 60 days sterling bil£and 4 88% for demand. The rise was attributed to the distur¬
bance in Paris and the moderate supply of commercial bills here,until the Reading denouement to-aay threw more light on thesubject, and the sale of the McCalmont stock accounted in great
measure for the firmness in exchange.
To-day on actual business the rates were at one time up to4 84 for prime bankers* 60 days sterling, 4 88 for demand and

4.89 for cables; but at the close prices were easier. The actual

rates for francs were 5 16%(3>5 17% and 5 21%@5 22%; formarks 94%@% and 95%@%; and for guilders 39% and 40%.In domestic bills, New York exchange was quoted to-day asfollows at the places named: Savannah, buying at %, selling%@% ; New Orleans, commercial 100@150 premium; bank 200
premium; St. Louis, 25 premium; Chicago, 50 discount; Boston,shilling premium. „

United States Bonds.—The demand for governments is well
sustained and the floating supply is moderate, so that prices are
naturally firm if not disturbed by some unsettling project at
Washington, or by some temporary phase of the market. To¬
day the disturbing reports from abroad hardly produced anyeffect.
The closing prices at the New York Board have been as follows:

Interest
Periods.

Jan.
14.

Jan.
16.

Jan.
17.

Jan.
18.

Jan.
19.

Jan.
20.

6s, continued at 3%.. J. & J. *100% *100% *100% *101 *101 101
5s, continued at 3%.. Q.-Feb. *102% *T02%> *102% *102% 102% 102344*28, 1891 reg. Q.-Mar. *114% *11434 *11434 *11434 114% 115
4%s. 1891 Q.-Mar. *114% 11434 *114% *11434 114% *114%4s, 1907.. reg. Q.-Jan. *118*4 *118% 118*4 *118% *118*4 *11838
4e, 1907.. coup. Q.-Jan. 118*4 *118% *118*8 *116% 118% 118%6s, cur’ey, 1895..reg. J. Sc J. *127 *125 *126 *128 *128 *128
6s, cur’cy, 1896. .reg. J. & J. *128 *125 *128 *129 *129 *129
68, cur’cy, 1897..reg. J. Sc J. ’129 *125 *130 *130 *129 *129
6s, cur’cy, 1898..reg. J. <fc J. *130 *125 131 *131 *130 *129
6s. cur’cy. 1899. .reg. J. Sc .T. *131 * 125 *134 *132 *130 *130
* This is the price bid at the morning hoard; no sale was made.
State and Railroad Bonds.—There has been more activity inSouthern State bonds. The Tennessees are strong on the prospectthat the question before the courts will speedily be disposed of

and the funding will go on. There has been some demand for
West Virginia deferred certificates at 117 to 118, the prices
to-day being easier. Alabama bonds are strong, and selling atthe highest prices ever made.
Railroad bonds of the investment sort are tending towards

firmer figures, as they naturally do at this season when the de¬
mand is large. Those bonds which are dealt in on speculative
account, or are closely allied with speculative stocks, advance or
decline to some extent with their respective stocks. Some of
the stocks of railroads seem unreasonably high or their bonds
unreasonably low at present quotations—thus, compare Erie pre¬
ferred stock* and Erie second consolidated bonds ; Metropolitan
Elevated stock and bonds; Reading stock and general mortgage
bonds, and many others.
Auction Sales.—Messrs. A. H. Muller & Son sold the follow¬

ing at auction this week :
Shares.

150 Mechanics’ Nat. Rank ...150*4
100 Merchants’ Ex. Nat. E’k. 90
117 Farmers’ Loan & T. Co..421
75 National Trust Co 7%
32 Sixth Avenue RR 2G4
180 Phenix Nat. Bank 99*2
G50 American Coal Co. of Md. 35
80 Leather Manufacturers’
Nat. Bank 176©175%

55 1st Nat. B’k of Brooklyn.253*2
140 Bank of America 15234
362 Tradesmen’s Nat. Batik..IOC
150 Nat. Citizens’ Bank 110
70 Williamsb’g City Ins. Co.2G0
10 Mech. Sc Trad. Ins. Co. ..142
75 U. S. Life Ins. Co 75*2
95 Williamsburg Gaslight

Co., cx-div 07
25 U. 8. Fire Ins. Co 131
30 City Fire Ins. Co 125
50 Tradesmen’s Nat. Bank.. 105*2
100 Howard Ins. Co 110&108
22*2 Certificate of depos. Cen¬

tral Trust Co. of N. Y. for
$2,250 scrip for stock of
the Brooklyn Elevated
RR. Co. and assessment
receipt lor $450, for $510

28 Old Dominion 88. Co 110
5 Mech. & Trad. Ins. Co...lG7
5 Tradesmen’s F. Ins. Co..Ill

100 Tradesmen’s F. Ins. Co.. 95*2
20 Manhattan Fire Ins. Co.. 100
40 Mercantile Fire Ins. Co.. 79*2
10 Mercantile Nat. Bank 119
38 Long Island Bank 10G
48 Brooklyn Sc Montauk IiR.

common 21
72 Brooklyn & Montauk RR.
pref t GO

40 Warren Railroad .116

Shares.
G2 Continental Fire Ins. Co.244%
36 National Fire Ins. Co 113
10 Niagara Fire Ins. Co 184
20 U. 8. Fire Ins. Co 130*2
55 Firemen’s Fire Xus. Co... 93*a
25 Home Ins. Co ! 150
10 Williamsburg City Fire
Ins. Co 260

40 North River Ins. Co 112"
„ 20 Central Park N. & E. R.

RR 140*2
2 Clinton Hall Association. £0

Bonds.
$3,000Waikill Valley RR 1st

moi t. 7s. due 1917 105
$5,000 American Coal Co. 1st

mort. Gs, due 1893.. 102%<2103
$13,000 Penn. RR. of Mary¬

land 1st mort. Gs, duo
1903 100

$2,812 50 U. 8. Life Ins. Co.
7s scrip 85

$5,000 Certificate of deposit
Central Trust Co. of N. Y.

■ of mort. bds. of the Brook¬
lyn Elevated RR. Co. and
assessment receipt for
$1,000 (upon $5,000 b’nds
and $300 coupons) for..$3,100

$10,000 Cincinnati Gs gold
bonds (Cin. Bouth’n RR.),
due 190G 120*8 Sc int.

$10,000 South Carolina lion-
fundable bonds 10

$8,000 St. Joseph & Pao. RR.
1st mort. 7s, due 1905 89%

$2,000 Chic. Danville & Vin- ,

cennes RR. 7s convert,
mort. bonds; Aug., 1874,
coupons on, for $12 50

Bailroad and Miscellaneous Stocks.—The stock market
has had two leading sensations this week—first, the alleged
agreement for a settlement of the railroad war, “on private
terms”; and secondly, the sale of nearly all the Reading stock
held by the Messrs. McCalmont and its purchase by Mr. Vander¬
bilt, or in his interest. The various contradictory reports about
the railroad adjustment have tended to keep stocks unsettled and
feverish thoughout, but the Reading development, which had
rather a steadying influence, both as to stocks and foreign ex¬
change, was not generally known until to-day. In fact, it was
not anticipated that the McCalmonts, with their English con¬
servatism, would throw overboard their shares, held for so many
years; and without some strong purchaser at hand to take them,
it seems doubtful if they would nave done so. As it is, Mr. Van¬
derbilt’s policy has been quickly shown up, and Reading will be
considered now as one of his stocks. Beyond the matters above
referred to, there has not been much news bearing on stock
values. Among the younger speculative stocks, Richmond &
Alleghany and Toledo Delphos & Burlington have been quite
weak. The most of the list was strong to-day at the close, though
quite sensitive on account of the disturbing events of the
aay.
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND' SINCE JAN. 1, 1832.

STOCKS.

RAILROADS.
Albany & Susquehanna
Boston & N. Y. Air-Lino

Do pref...
Buffalo Pittsburg & Western...
Burlington Cedar Rapids & No.
Canada Southern
Cedar Falls A Minnesota
Central Iowa

-

Central of New Jersey
Central Pacilic
Chesapeake A Ohio

Do lstyref
Do 2d pref

Chicago & Alton
Do pref

Chicago Burlington A Quiney..Chicago Milwaukee & St. Paul.
Do pref.Chicago & Northwestern
Do pref...Chicago Rock Isi. A Pacilic

Chicago St. L. A New Orleans..
Chicago St. Paul Minn. & Om..

Do pref.Cincinnati Sandusky <fe Clov....
Cleveland Col. Cin. & Ind—...
Cleveland & Pittsburg guarColumbia & Greenville, prefColumbus Chic. & Ind. Central.
Delaware Lackawanna & West.
Denver & Rio Grande
Dubuque & Sioux CityEast Tennessee Va. A Ga

Do pref..Green Bay Winona & St. Taul.Hannibal & St. Joseph
Do pref.....Houston & Texas Central

Illinois Central
Indiana Bloom’u A West., new.Keokuk & Des Moines

Do prefLake Erie & Western
Lake Shore....
Long Island..
Louisiana & Missouri River....

Do pref....Louisville & Nashville
...Louisville New Albany & Clxlc.Manhattan

Manhattan Beach Co
Marietta & Cincinnati, 1st pref.Do 2d pref.Memphis <fe Charleston
Metropolitan Elevated
Michigan Central
Milwaukee L. Sh. & West., prefMinneapolis & St. Louis

Do pref...Missouri Kansas A Texas
Missouri Pacific
Mobile & Ohio
Morris A Essex
Nashville Chattanooga A St. L.New York Central A Hudson ..New York Elevated
New York Lake Erie A West..Do pref.

DAILY HIGHEST AND LOWEST PRICES.
Saturday,
Jan. li.

-

’**8*2"
55 V 50
20 V 21
31V 3434
94 V 97
t9i V 94 V
25 V 25 V
37 V 3734
20V 2G:,4

133 134 V

137 137 V
109V llOV
121V 122 34
127 128 V
140 14 J
134 V 134 V
81 81
30 V 37 V

10l)34 102
50 57 V
84 -84

**ii‘v *21V
124 V 120
71V 73V

'

*14 V *i*d"
25 25 V

95 "a 90 3b
109 V 10934
80 80
133 13 4 V
47 7a 48 V

**3*dv 37 V
114*2 115V

*190 v ioo v
*49

*15** *1*5**
9 9

7:>V 74V
88 88
88V 8934
51 51V
20*4 20V
60 V 60 V
33 V 39V

102 V 103 V
34 V 3434

123 123 V
86 87 V

13414 135 34
*105 107

Monday,
Jan. 16.

*130

*82
55V
20
35 V
94 V
91
25 V
*30 V
'25 V
133 V
140
137
109
122 4
127
140
13434
81
30 V
lOl^s

50 *2
20
35 h
95 7j
92
25 V
3734
27 V

134 V

137%
110 V
123
128^
140
135
81
37i4

10134

83
135

8314
137*2

2U4 2134
12334 125 S
71 73*2

15 V 15 7r
2o 2 o

*b*ov ’bo *2
10934 110 V

133*2 13534
48 48

30 *4 305i
314 V II534

97 93 V
71 74
50 51

28
15 4 15 V

73V
87
88-38
51V
20 V
GOV
38 V

102 V
34:,4

74 V
89
90
52
20V
60V
39V
103 V
35

New York Ontario &Western ..Norfolk A Western
Do prefNorthern Pacific
Do prefOhio Central

Ohio A Mississippi
Do prefOhio Southern <.

Oregon A Trans-Continental...Panama, Trust Co. certificates.Peoria Decatur A Evansville...Philadelphia & Readin
Pittsburg Ft. Wayne A ChicRensselaer A SaratogaRich.A Allegli., stock trust ctfs.Richmond A Danville
Richmond A West Point
Rochester A PittsburgRome Watertown A Ogdensb’gSt. Louis Alton A Terre Haute.

Do pref.St. Louis A Sau Francisco
Do pref. . ..Do 1st pref.St. Paul A Duluth
Do prefSt. Paul Minueap. A Manitoba.Texas A Pacilic

Toledo Delphos A Burlington ..Union Pacific
Wabash St. Louis APacific

Do pref.miscellaneous;American District Telegraph ..Colorado Coal A Iron
Delaware A Hudson CanalNew York A 'Pexas Land
Oregon Railway A Nav. CoPacific Mail
Pullman Palace Car
Sutro Tunnel
WeaLUnion Tel., ex-certificates

EXPRESS.
Adams
American
United States
Wells, Fargo A Co
COAL ANO MINING.Consolidation Coal

Homestake Mining *

Little Pittsburg MiningMariposa Laud A MiningMaryland Coal
Ontario Silver MiningPennsylvania Coal.’
Quicksilver Mining

Do prefStandard Consol. MiningCameron Coal
Central Arizona MiningDeadwood MiningExcelsior Mining
New Central Coal
Robinson MiningSilver Cliff MiningStormont Mining

42 V 43 V
84 85

I 170 171
27V 283,
20 20
58 53 V
30V 37 V
7578 77V
25 25 V
37 V 08V

*2*3"
*

23 V
09 V 70

**3*7"
*

37 V
61V 07

*134 135
*

37 V *3*3"
138 V 191V
159 V 100 v
20 34 27

42 V
91 91
42 42
59 V 00 V
100 100
23 30

ii*3v ii*4*v
49 V 51V
10 34 1634

118V 119V
37 V 38 V
70 71V

*

4*3 V 45
107 V 107 V
* 50
135 135
42V 43
134 135

1 1
79 V 81V

*147 150
92 93 V
77 77

*129 130

34 36 V
*15 16

2 2
* 4
*19 21
*33 V 34V

14 V 14V
01 62
15V 16V

*1 V IV
*5 5 V

*18*' *2*i"
*2V 2 V

134 V 1353b
T05 107
42 V 43 V
83 V 84

T7L 175
27 V 2734
*58 ”58*'
30V 3634
75V 7 0 V
25 25 V
30 V 37

23 V 23 V
70 71V

"37" *37**
01 02 V
134 135

34 V 30 V
192 194
101 101 v
20 V 27
20 V 20 V
43 V 43:,4
91V 92
40 V 42

ioo" iod"
30 30
70 70
114V 115
50 V 51V
16 V 10 34

119 V IDJ34
37 V 38 V
09V 71V

44 44
107 V 107V
i.37 * i*3*7*
41V 42 V
135 135V

1 1
81 8234
149 149
93V 93 V
77 77
129 129

3634 36V
*15 16
2 2

33 33
245 245

61V 61V
15 V 16 V

*1V IV
*5 5 V

Tuesday,
Jan. 17.

Wednesday, Thursday,

*125

54V 55 V

*35"* *35**
93 V 95
90V 91V
*25 20
*30 3734
'20 27
134 V 134 V

isov ibov
108V HO V
122 V 122 V
127 127 V
140-V 141

36 3634
10034 10IV

Jan. 18.

82 V 82V
T35 137

*21” * 21V
124 V 125V
70V 72V
15 V
2i34
13 V
90 V

IO934

15 V
25
13 V
96 V
110 V

131V 13434
48 48

30 30
114 V Ho V
51V 51V

90 V
74
50

97 V
74
50 V

* ‘28

75
*87
88 V
50 V
20V
GOV
37 V

102 V
34

122 »4
80

133 V
*105
41V

79V
89
89 V
51V
204,
GO 34
38V

103 V
34

1223.
86
134 V
107
42 V

171 175
27 V 2734
57 V 57 V
30 30
75 7534
2434 25
36 V 30V

37
58 V
135
140
32 V

19034
101
20 V
20 34
42
*90

37
GLV
135
140
34 V
197
102 V
27 V
2t>V
43 V
91V

59 V 59:’4
100 v100 v

115 115V
4934 50 V
il8 V il9*‘
30 V 37 V
69 V 70V

107 107 V

i*35*v iso"
41V 41V

135 V137 V

81 82

148V 143V
94 94 V
*70V ....

*129 130

x34V 34V
15V 15V
IV IV

► 4
*20 ....

*33 34
210 240
*12
61

16
01V

15 V 15 V

*1V IV
*5 5 V
V V

*

2V 2V

32 V 32 V

55 V 50

*34 3434
94 V 95
90 V 91V
*2 »

30
*20

25 V
30
27

135 135
*140 ......

130 V 13034
108 V 109 V

127 ' 127 V
141 141
13334 134
*80 83
36 30:j4
101V101V
50 50
83 83

21 2D*,
124 V 125 V
72 73 V

15 V 16
25 20 V
14V 10
90V O0V

109 V 10934

135
47 V

130 V
47 V

35 V 35 34
114V H5-V

97 97 V

50V 51
* 27 V

79 82 V
*87 89
88 V 89 V
50 V 51
20 20
*00
38

102

oOV
38V

103 V

134V135
100 100
41V 42 V
83 83

*27V'27V
*

57 V *5*7 *V
30 V 37
75 V 7534
24 V 25V
37 37 V

30 34
59 V

32 V
197
103
28V
21V
42

30a4
01V

135

30V
197 V
104
29
21 V
42V

Jan. 19.

*130

*82
55 V 5534

*34** *3*5
94V 90V
90V 90 V
25 25 V
*30 37
-20 27

*134 135

iso’v i*37
108 34 109 V
* 122 V
12034 127 V

i*3*3* v i "3*334
81V 81V
30 38 V

101 101V
* 83
*135 136 V

*

2*0 V 2*1*
124 V 125 V
72V; 74 V

*15V 15 V
25 V 20 V
15 15 V
96V 90V

10S34 109 V

135 V 130 V
47 47 V

48 49
3534 3534
114V 1153V

97 97 V

50 V 50 V
* 27 H

80 V 82
87 88
83 V 33 V
20
00 34
37 V

102
35
122
80

134
*100
41V
82 34

20
60 7t
38 V

103
35 V

122 V
80 V

13434
107
42 V
83

27 V 27V

'5*7** *5*7
36 V 37
7434 75V
2434 25 V
30 V 30 V

115 115 V
50 V 51V
10 10

118 V 11934
30 34 37 V
09 V 70V

30V 30V
59 V 00 V

T34 135
139 139
- 32 V 30
199 199
104 V 107
28 V 2934
21V 21V

X102V102V

10734 10734
i*37** 137 V
40V 41V
138 V 145

V 1
81V 82V

148V 148’
94 94
*77 78
130V130 V

34V 34V
*15V 16V
*2 2 V

*19 22
34V 34V

*12 13 V
61V 61V
16 16

IV
*5 V

1V
0

*18 2i
2 34 2 34

G8 OS
115 115
50 V 50 V
12 12

119 V llOV
363* 97
09 V 70

44 V 44 V
107 V 10734
i*39 V 140 ‘
40V 4134
143 V 145

*8*iv *82**
148 148
93V 94
*77 78

*129 130

10 V 16 V
*2 av

*31V 35

14
G2
10

14
62 V
Id

l*s IV
*5 6

Friday,
Jan. 20.

*130

82 V
54V
20
*34
94 V
89 V
25
*30
20

134

82 V
55V
20
35 V
96
90 7,
25
37 V
20

134

130 V 137
108 109

i*25 V *127V
139 139 V
133 V 133 V
82 82
3534 06 34

100 101V
55 55 V
*80

20 V 20 V
124 V 125 V
71V 74V

**14V *15*V
2434 25 V

"

*9*0 V *9*6 V
108 109 V

134V 135 V
47 47

35V 3 5 a4
113V 115V
51V 51V

95 97
73 73
49 V 50
20 20-

80
80
87
50V
20
60 V
36V

1013*
35V

122
85

132 V
100
40V
81V

171
20V

81
86 34
8834
50 V
20
oov
38 V

102 \
35 V
122
86
135
106
42 V
82 V

171
27 V

5534 57
*35 a4 30 V
73V 75
24 V 25
30 36 V

30 30
59 V 03V

134 V 134 V

**3*6v 33 V

i07 V171
29 V 2934

’42*34* *42*34
40 40 V
58 59

102 V 102 V

70V 71
113 114V
4S V 50V
12 12

117 V 119 V
36 V 37
68 69V

43 43 V
100 V 107 V
* 50
139 139
40 413*

14134 144
1 1

80 V 82 V

*147 148
94 94
*77 77 V
130 V 130 V

10v 10v
*1V 2

26 20
*34V 35

14 14
62 62
16 V 16 V

*5V GV

3V 3V

Sales of
the Week
Shares.

100

7,555
500
500

90,525
50,575
1,009
623
763

1,853

5*203
124.700

1,111
30,475
1,516
2,898
000

8,215
21,995
2,000
1,155
500

’

7,8 *93
100.700
308,050

29,955
17,025
2,012
3,100
3,150
100

16,471
4,010

130 Jan.
i 32 V Jan.
00 Jam
3934 Jan.
81V Jan.
51 Jan.
19 Jam
33 V Jan.
89 Jam
89 V Jam
24 V Jan.
34 V Jan.
24 Jan.
128 Jan.

*132 V Jam
104 V Jan.
119 V Jau.
124 Jam
130 V J an.
131 Jan.
80 Jan.
3 4 V Jan.
97 V Jan.
54 V Jan.
78 V Jan.
133 Jan.

20 Jan.
122V Jam
63 V Jan.
84 Jau.
13 V Jan.
23 Jan.
11V Jan.
9434 Jan.
100 V Jau.
85 Jan.

127 V Jan.
44 V Jan.

2,000
237,420

500

37,330
830

1,500
100
300
200

27,423
300

39,510
4,800
1,125
1,100

28,145
22,020
1,600
575

4,200
154,689

200
231.334
4,010
135

12.325
100

2,108
4,100

33,390
11.325
4,110
*

*85*6
1,700

3*25*6
202,470

285
20

29,275
4,375
0,152
8,210

84
1,500
300

2,900
1,350
508

1,300
203

4,720
73,530
1,700

60,215
23,285
81,230

2,000
5,340

805
30,070
10,031
2,300

201,877

205
60 4
220
195

800
200
300

120
17

400
4,600
1,400

200

100
100
800

Range Since Jan. 1, 1882

Lowest.

6
18
0
3

12
3
3

12
3

20
11
4
4
3

*4
4
3
4
0
4
4
3
0
4
5
7

"3
0
4
9
5
(i
7
4
5
4
4
4

48 Jan.
33 V Jau.
109 V Jan.
51V J an.

19
4
4

11

95 Jan.
73 Jan.
48 V Jam
25 V Jan.
15 Jam
8 J am

69 V Jan.
84 Jan.
83 V Jam
45 Jan.
20 Jan.
OOV Jan.
35 V Jau.
973* Jau.
33 Jan.

120 V Jan.
83 Jan.
128 V Jan.
105 V Jam
38 V Jan.
79 Jan.

170 Jan.
20 Jam
26 Jan.
00^4 Jan.
35 V Jam
72V Jam
22 Jam
34 V Jan.

21V J an.
07 Jan.
95 Jau.
4 Jam
S7e Jau.
4 Jan.

Jan.
_ J au.

'9- Jam
Jam

V Jau.
Jan.
Jau.
Jan.
Jan.;

V Jan.
V Jan.
Jan.
Jau.
Jau.
Jan.
Jan.
Jau.
Jan.

!a Jan.

It

1__
139
30 V
179
150
24
20
42
88 V
40
50
102
30
03
110
44 V
12

114 sj
34
055,
35
41
105 V
44V
130
39 V
129 V

V
76 V

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jau.
Jan.

6
20
12
4
3

12
6
4
4
4

18
10
3
3
6
3
4
4
0
4
5

11
4
6

20
10
4
4
4

3
0
0
3

17
7

19
20
4

10
11
3

10
7
5
0

20
4

19
3
4

19
4
4
3

4
3
9
4
0
3
3
IS
10

145 Jan. 6
92 Jam 14
76 Jan. 10

128 Jan. 0

34 Jan. 14
15VJan. 17
IV Jan. 4

20
33

240 .

12
57
14
31
IV
5
V

19
2 V
2 V

Jan.
Jau.
Jam
Jan.
Jan.
Jan.
Jan.
Jan.
Jan
Jam
Jan.
Jan.
Jan.

5
16
17
7
3

11
11
4
5

17
10
9
5

Highost.

130 Jan.
32V Jan.
65 Jau.
39V Jan.
82 V Jan.
50 V Jan.
21 Jan.
37 V Jam
97 -Jan.
94 V Jam
26 Jau.
3734 Jam
20a4 Jan.
135 Jau.

isf-V Jan.
110 V Jan.
123 Jan.
128 V Jam
141 Jam
135 Jam
82 Jau.
37 V J an.
102 Jam
57 V Jan.
84 Jau.
130 V Jan.

21V Jau.
127 V Jam
74 V Jan.
84 Jan.
16 Jau.
20 V Jan.
16 Jam
90V Jau.
IllV Jan.
80 Jau.
130V Jan.
4S V Jam

6
18
3
3

20
10
7
4

14
1.4
7

14
14
la

14
14
10
14
14
13
7

14
14
14
14
13

49 Jam
37 V Jan.
115V Jam
513* jau.

10034 Jan.
75 Jam
53 V Jan.
28 V Jan.
15 V Jan.
9 V Jan.

82 V Jan.
89 Jan.
90
52
21
01

Jam
Jan.
Jan.
Jau.

39V Jan.
103 7a Jan.
35 V Jan.
123 V Jan.
87 V Jau.

13534 Jau.
107 V Jau.
43 V Jan.
85 Jam

171 Jam
28V Jam
20 Jan.
58 34 Jam
37 V Jam
77 V Jam
25 V Jan.
33V Jan.

23 V Jan.
75 Jam
195 Jam
3734 Jan.
07 V J an.
135 Jan.
140 Jan.
40 Jau.

Jau.
V Jau.
34 Jau.
V Jan.
V Jan.
Jau.
Jam
Jau.
Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jau.
Jan.

199
183
29
21
43
92
42
60 V

100 v
30 V
71
115 V
51V
17 V

11934
33 V
71V
33
45 V

107 V
49V
140
43
145

1
82V

Jan.
Jan.
Jan.
Jau.
Jan.
Jam
Jan.
Jan.
Jan.

3
9
3

11
10
3

18
9

10
16
11
11
14
16
19
14
14
14
0

14
14
14
14
0

11
14
14
14
14

*16
3
6

14
7

17
17
5

19

19
18
10
10
11
3

1 *?
A 1

4
20
17
14
'

7
10
14
14

6
13
13
10
19
14

For Full
Year 1881.

Low. High

120
25
45
37
09
50
10
31
82 V
80 V
20V
32 34
23
127
140
133 V
101V
11034
117
131V
129
40
33 V
91
41V
81
127 V
82
18 34

107
00
70 V
13
23
12 V
44 3*
94
03
124
38 V
14
41
32
112 V
44
16 V
42
79
50
15V
18
9
6

41
7734
84V
42
23
02 V
34 7a
85
18 V
118
03

130 V
96
39V
80 V
164V
25 V
23 V
53
32 34
04 V
21
35
9734
18
04
190
27 V
50
127
130
35
99 V
122
22
22
39
85
39
55
90
20
70
88 V
41V
15

105 V
33 V
04 V

31
35
89 V
30
134
39

IS 120

149 V Jan.
94 V Jan.
77 Jan.

130 V Jan.

36 V Jan.
16 V Jan.
2 Jan.

77

10 120
17
3
5

10
20
14

20 V
34 V

245
14 V
62 V
17 V
37
IV
5
V

26

Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

9
18
16
14
19
4

12
4
5
3

20
20
5

62V
51V

112

30
14
IV
V

17V
32 V

240
12
53
17V
25
1
4
V

18
2
2V
IV

135
30
71V
60
90
90
40 V
45
112
102 V
33 V
48 V
36 V
156
153
182 V
129 V
140
136
147 V
148V
88
51

109 V
68 V

10134
142
95 V
32 V
131
113V
88
21
33
12 V

350
121
106
146V
57 V
30 V
56
65 V

13534
63
38
48
110V
117V
59 V
59 3»
24
15
93
126
126
64 V
30 7a
70 V
54V
114
39 V
131V
102
155
130
52 V
96 7a
190V
43V
26V
70
51
88 V
37 7*
60

126
37 V
83

200
57 V
7434
142
146
80
171
174 V
50
50 V
77 V

14334
55
81V
115V
42 V
89 V
II334
73V
38
131V
00
96V

74V
67
115V
49
190
62 V
151
2*a

94

153
98
79
142

43
29 V
8V
9

35
38V

254
21V
75 V
27
45V
7
14
7
35V
13V
7
4* These are the prioes bid and asked—no sale was made at the Board. t Lowest prioe is ex-dividend.
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QUOTATIONS OP STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

SECURITIES.

Alabama—
Class A, 3 to 5,1906....
Class A, 2 to 6, small....
Glass B, 6s, 1906..
Class C, 4s, 1906
6s, 10-208, 1900

Arkansas—
6b, funded. 1899-1900...
7s, L. Rock & Ft. S. iss.
7s, Memp. <fc L.Rock RR
7s, L. R. P. B.& N.O. RR
7s, Miss. O. & R. R. RR.
7s, Arkansas Cent. RR.

Connecticut—6s, 1883-4..
Georgia—6s, 1886
7s, new, 1886
7s, endorsed, 1886
7s, gold, 1890

Louisiana—
7s, consol., 1914
7s, small :

Bid.

818b
82
100 78
82 *8
108

Ask.

37*2 39 78
25 ......

30 1

14
102
109 '
1<H*4
108*4
116 i

66

SECURITIES. Bid.

Michigan—
6s, 1883
7s, 1890

Missouri—
6s, due 1882 or 1883
6s, due 1886
6s, due 1887
6s, due 1888
6s, due 1889 or 1890 —
Asyl’iu or Univ., due *92
Funding, 1894-’95
Hannibal A St. Jo., ’86.

Do do ’87.
New York—
6s, gold, reg., 1887
6s, gold, coup., 1887
6s, loan, 1883
6s, loan, 1891
6s, loan, 1892
6s, loan, 1893

101
110

100
106 .

107
103*8
111

115'
102
103

Ask. SECURITIES.

N. Carolina—6s, old, J.&J.
6s, old, A.& O
No. Carolina RR., J.&J.

Do A.&O
Do coup, off, J.&J.
Do coup, off, A.&O.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.&J., ’92-8
Do A.&O

Chatham RR
Special tax, class 1, ’98-9

Do class 2
Do class 3

Consol. 4s, 1910
Small

Ohio—
6s, 1886

Rhode Island—
6s, coupon, 1893-99

Bid.

30
30
135
135
115
115
11
11
'20
20
5
7*2
7*2
7
81
84

113

Ask.

8 *2
8

SECURITIES.

South Carolina-
68, Act Mar. 23, I860)
non-fundable, 1888.. j-

Brown consol’n 6s, 1893
Tennessee—6s, old, 1892-8
6s, new, 1892-8-1900
6s, new series, 1914

Virginia—6s, old
6s, new, I860
6s, new, 1867
Gs, consol, bonds
6s, ex-matured coupon..
6s, consol., 2d series
6s, deterred

District of Columbia—
365s, 1924
Small bonds
Registered
Funding 5s, 1899

Do small
Do registered

Bid.

10
101
Hh
77 *4
77
35
34 .

34
95
63 .

47
16*2

Ask.

10**

77
78
78

17 *s

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)
Ala. Central—1st, 6s, 191.'
Atch. T. & 8. Fe—4 >g,192(
Atl’c & J?ac.—1st,6s, 191 (
Balt.&O.—1st, 6s, Rrk.Br
Bost. H. & E.—1st mort..
Bur. Ced. R.& No.—1st
Minn.&St. L.—1st.7s
Iowa C.& V?est.—lst
C.Rap.Ia.F.A N.—1st

Central Iowa—1st, 7s.’99
Char. Col. & Aug.—1st,
Cheasp. A O.—Pur.m’v fd.
6s, gold, series A, 1903
6s, gold, ser. F», int. del
68, currencw int. def ...

Chicago & Alton—1st in..
Income 7s, 1883 ....
Sinking fund, 6s, 1903..
Joliet & Chicago—1st m.
La. & Mo.—1st in., guar
2d mort., 7s, 1900

St. L. Jack.A Cli.—1st m
1st, guar. (564), 7s, ’94
2dm. (360), 7s, 1898..
2d, guar. (188), 7s, ’98

Miss.K.Br’ge—1st,s.f. 6*
O. B.&Q.—8p.c., 1st in.,‘Si-
Consol mort., 7s, 1903..
6s, sinking fund, 1901..
Iowa Div.—S.F.,5s,T
Iowa Div.—S.F.,4s,!

C. R.I.& P.—6s,coup.,1917
6s, 1917, registered

Conv., assented, 1902...
Adjustment, 7s, 1903...
Leh.&W B.—Con.g’d.as
Am. D’k & Jm.—5s. 192]

O. M. A St. P.-lat,8s,P. U

lstni., LaC. Div., 1893..
1st m., 1. A M.t 1897
1st m., I. A D., 1899
1st m.. C. A M., 1903....
Consol. 7s. 1905 ..:
2d inort., 7s, 1884
1st, 7s, l.A D. Ext.,1908
8. W. Div., 1st. 6s, 1909.
1st, 5s, I,a,A Raw, 1910.

AO V Uitf x J 1 • ** f J

Ch.A Pac. Div., 6s, 1910
1st Chic.A R.W.,5s, 1921
Min’l Pt. Div., 5s, 1910

O.A N.west.—s.f, 7s, 1885
Interest bonus, 7s, 1889,
Consol, bonds, 7s, 1915..
Extension bonds, 7s
1stmort., 7s, 1885 ..
Coupon gold, In, 1902...
Reg., gold, 7s, 1902
Sinking fund, 6s, 1929..
Sinking fund, 1 eg
Sinking fund. 5s. 1929..
Sinking fund, reg
IowaMidl’nd—1 «t m., 8s
Galena & Chic.—Exteu
Peninsular—1st in., conv.
Chicago A Mil.—1st m..
Winona & St. P.—1st in.
2d mort.. 7s, 1907

MILA Mad.—1st ,6s,1905
o. C. C.& lud’s— 1 si, 1s,s. f.
Consol, mort., 7s, 1914..

O St.L.&N.O.-Ten.lien,7s
lstm., con., 7s, 1897

C. St. P.M.A O.—Cons., 6s
C.8t.P.AM.-lst.6s,1918
No. Wise.—1st, 6s, 1930.
Bt-P.&S.C.—1st, 6s,1919

Ohio.dt E.J li.—1st,s.f.,cui
GoLA Green.—1st,6s,1916
2d, 6a, 1926

DeL L. AW.—7s, conv. ’92
Mort. 7s. 1907
Srr.Bing.A N.Y.—1st,7s
Moms A Essex—1st m.
2d mort., 1891
Bonds, 7s, 1900
7s of 1871-1901
lstm.,consol., guar.,7s

BOLAH.C.—lstm.,7 s, 1884
lBimort., 7s, 1891
1st mort., ext., 7s, 1891.
1st moit., coup., 7«, 94.
1stmort., reg., 7s. ’94...
1st, Pa. Div., cn.,7s,1917
Reg., 7s, 1917

Alb. A Snsu.—1st m., 7s
2d mort., 7 s, 1885
1st,cons., guar.7s, 1906

Bens, a i>ai.—1st, coup.
1st mort., l eg., 1921 ..

D0OT. A Rio dr.-1st,1900
1st, cons •: 7- !* !n

L»env. So.P.A Pac.—1st, 7s 10 2
, 103*tj Nevada Cent.—1st m., 6s. jio-

E.T. Va.AGa.—IstTs, i 000 117 } X. Pac.—G.l.gr., 1st con.6s 98 99

1st cons. 5s ,
79 '*2 i 80 1 Registered 6s, 1921 t9334

Divisional 5s. 1930 91 j N. O. -Pac.—1st, 6s,g.. 1920 91 , 91*4
...... E1 i z.C.&N.—S. F.,deb. c. 6s t i 90 ! N orf.AW.—G.l.in.,6s,1931 102 7fc

1st mortgage, 6s, 1920.. t ;ioo Ohio A Miss.—Consol, s. f. 118

97 -2 98*2! Erie—1st mort.. exteu ed. 126 | • Consolidated 7s, 1898... 116

i 2d mort., ext’d 5s. 1919. 107*2 I 2d consolidated, 7s,1911 121

67 *v 67 4: 3d mort., 7s, 1883 106 1107*2 1st 111., Springlleld Div.. 121 121*8

100*2! 4th mort., ext’d, 5s, 1920 ......
I Ohio Cent.—1st, 6s, 1920. 97 *2 98

i 20 1 5th mort.. ext., 7s. 1888. Ill 112 | 1st in., Ter’l Tr., 6s, 1920 96

4100 ...... 1st.consol., gold, 7s,1920 ...... 130*2 I 1st Min’l Div.—6s, 1921
OlO.) . . Long Dock bou<is,7s, ’93 ...... ...... (Ohio 80.—1st M., 6s, 1921. 91 92 *2

111*2 113 Ruff. X.Y.A E.—l.st.1916 121*2 Oregou&Cal.—1st,6s,1921
108 N.Y.L.E.AW.~New2d,6 t 100*8 Panama—S.F. sub.6s,1897 4 108

..... 1st, consol., fd. cp..7s. ...... ...... Peoria Dec. A Ev.—1st, 6s l03 *2

102 103 90 consol., fd. cp., 5s j Evans. Div.,1st, 6s, 1920 102

82 *4 BufV A S.W.— VI.'8,1908 + 109 ...... jPac. RRs.—C.Pac.—G.,6s. 114 -11434

52-*8 53*4 Ev. A T. II.—1st cons., 6s ...... 9S34 San Joaquin Branch.. 10834

120 121 Fl’tAP. Marq.—M.Gs.l 921 t 115 Cal.A Oregon—1st in.. 104

102 *4 iOO XRR.ft Aid bonds 7«,’84
113

Vjr dl• Uni • tv -x 11 L XoljUO
2d mort., 7s, 1905 106\ Land grant bonds, 6s. 105 34

...... G. BayW. A St. P.—1st, 6s 95 ...... West. Pac.—Bonds, 6s 4109*2 Ill

tl 18 iio*4 Gulf Col. A S. Fe—7s, 1909 10ft3. 107 *a So. Pac. of Cal.—1st, 6s. 104 *2 105

.... . ..... . Han. A St. Jos.—8s, conv. 109 ...... Union Pacific—1stmort. 115 115 *2

tl 19 Land grants, 7s, ’87-9. 11334

tll9 Houston A Texas Cent.— Sinking funds, 8s, ’93 122*1 123 *V
111 *8 Ill *-2 Registered 8s, 1893... 123

1st mort.. West. Div., 7s 108 *4 Collateral trust, 6s— ... . 112

...... 1st mort.,Waco A N., 7s ....... Kans. Pac.—1st, 6s,’95 4112*3 115 *«

4103*2 104*2 2d, consol.,main line, 8s i 122 *2 1st in., 6s, 1896 110

126 1267r 90 Wann A TC An 1015 Den.Di v.,Brass'd,’99 109 109;*6

tioo Gen. mort., 6s, 1921 99 99 *-a 1st cons., 6s, 1919... 104

| Ill.Cent.—Duh.A S. C., 1 st t99 ...... Cent. Br. U. Pac.—1st,6s 100

87 ... j Dub. A S. C., 2d Div., 7a 111 ...... Funded coups., 7s, ’95. 100

125 f Ced. F. A Minn.—1st in. 104 Atcli.C.AP.-lst,6s,1905 95 97

125 Tod Rl A W list, nref 7 ft At. Jew. Co.AW.—1st,6s
105 106 I 1st mort., 3-4-5-cs, 1909 89 91 Utah So.—Gen., 7s, 1909 107 108

119 120 *2' 2d mort,, 3 4 5-6s, 1909. . 81 Ext**ns’n, 1st, 7s. 1909 ...

114-4 il5=ii Indiauap.D ASpr.—1st,7s 103-*8 105 Mo. Pac.—1st consol., 6s 104 104*2

114*2 2d, 5s, 1911 t76 82 3d mortgage, 7s. 1906. 112 113

109 1 Int.AGt.No.- 1st. 6s gold ... 107 Pacific of Mo.—1st, 6s .. 108*2

...- 103*4' Coupon, 6s, 1909 91 92 2d mort., 7s, 1891 ♦ 111 ......

99 7s 100 ; Kent’kv Cen.—M..6S.1911 St. L.AS.F.—2d, 6s. cl.A 100

135 Lake Shore A Mich. S.— 3-6s, class C, 1906 90 91

122 123*,! Mich. So. A N.I. s.fd. 7s 108 *2 110 3-6s, class B, 1906 9134 92

122 124 Cleve. A lol.- Sink id.. 107 ’2 110 1st, 6s, Peirce C. A 0.
118 *2 121 New bonds, 7s, 1886.. 1 9*2 110*4 Equipment, 7s, 1895.. ?95 98

119 *4 121 Cleve. P. A Ash - 7s ...
112*2 So. Pacific of Mo.—lstm 103*2 104

t ... 121 Buff. A Erie- New bds. 122 Tex. A Pac.—lst,6s,1905 106

120 124*2 Ruff. A State Lice- 7s.. 102 Consol., 6s, 1905 498

121 122 I Kal. A W. PigtoL- 1st .
110 1 Income A I’d gr., reg. 73 7h r( 4

two ~\r rr i-i "b long 126 i 1st Rio G Div.,6s 193() 89 89 78

4 120^' Lake Shore—Div. bonds ...... 121 4! Pennsylvania RR—
tl 05 Consol., coup.. 1st., 7s U2S 130 l Pa. Co’s guar. 4 *2S 1st c. 98

i>4V 9178 Consol., reg., 1st. 7k... 13 J J Registered, 1921
103 *2 104*2 Consol., coup., 2d. 7s.. 126 Pitts. Ft.W.AOil.—1st iii 137 140 !

111 115 ! Consol., reg., 2d, 7s ... ♦ 125 2d mort., 7s, 1912 132*2

106 307*2 : Louisw. A N.—Cons,7s,’98 121 *2 3d mort, 7s, 1912 130

95 >2 96 ! 2d mort., 7s. gold. 1833. 102 <2 ClewA Pitts!).—Cons.,s.f . . .P.. 130

94 •94 *2 Cecilian Rr’ch—7s. 1907 *108 1 4th mort., 6s, 1892 4112 113

110*2 111 J N.O.AMob.-lst.6s,1930 99 106 ! Col. Ch.A I. C.— 1st, cons 130 135

10B ! TT l-r .f- XT Tut Cm 1‘11 O 100 2d con., 7s, 1909
133 Gen’l mort., 6s, 1930.. 101*2 1017« 1st, Tr't Co. ctfs., ass’d 118 125

{t- ----- Ill i Pensacola Div—6s. 1920 100 105 2d, Tr’t Co. ctfs., ass’d 4115

no*? ! St. L. Div.—1st. 6s. 1921 *108 ..... 1 st.Tr’t Co.ctfs.,suppl. 118** ■

125 ! 2d mort., 3s, 1980 53 57 St.L. V.&T.H.—1st,g.,7s 118 121

125 Nasbv. A Dec.—1st, 7s. 115 2d inort., 7s, 1898 ......

3 00 *2 i S.A N.Ala.—S.f.,6s,1910 102 2d m..guar., 7s, 1898. 100

113 0 *2 T.ehnn’n. k’nnr fisKWI 101*4 Pits. B’d.&B.—1st,6s,1911 92*2

100 102 ! IL. EneAW.-lst, 6s, 1919 107 **8 Rome W.AOg.—Con., 1st. 91 ......

tlol | 91 100 Trust Co. certificates .
91

tl 20 !Laf. Bl.A M.- 1st, 6s. 1919 102 103 Roch.A Pitt.—lBt,6s,1921 102

103 1ig 103*2 Louisv.N.A lb.AC.—1 st ,6s 100*2
«f Rich.A All’g.-lst',78;i920 92 94

120 ...... Manhat.B’cb Co.—7s, 1899 ...... 92 Rich.ADanw—Cons.g., 6s. 102*2 1025a
no 122*2 N.Y.A M.B’h—1st,7s,’97 103*2 ....... Atl. A Ch.—1st,p.,7s,1897 4100 ......

108*2 111 luc., 1900 495 97

t 320 Scioto Val.—1st, cons., 7s. 97*2

no Mpt.rnn'lit'n El 1 Hf. 1 OOA 101 *», St. lamia I. Mnnnt.—l^t H734 118

124 2d mort., 6s, 1899 h97e 91 2d mort., 7s, 1897 ....... 108 109

123 i‘25 Mich.Cent.—Con.,7s, 1902 *124*2 Arkansas Br.—1st mort. 109*2 111

115 1st mort., 8s, 1882, 8. f.. I0.ia4 .*.* Cairo A Fulton—1stm.. 4110*2 111 hi

115 ..... Equipm’nt bonds, 8s,’83 _

t t r 7 _ Cairo Aik. A T.—1st m. 108 110

100 *y 100*2 6s, 1909 ..... Gen.c.r’yA l.g.,5s,1931.. 84

...... 112 Coupon, 5s, 1931 97 78 98 St.L.Aiton A T.H.—1stm. 116 117

...... . ..... Registered, 5s, 1931— *98 .... 2d mort., j»rof., 7s, 1894. 108

...... 110*2 Jack. Lan.A S—6s, 1891 „ „ ^ ^ 2d mort., income, 7s, ’94 100 103

103 ...... Mil.ANo.—1st,4-5-6s,1910 ...... 100 BellevilleAS. 111.—1stm. 4120 .....

•••••• 103 Mil. L.S.&W.—1st6s, 1921 101 St.P.Minu.A Man.—1st,7s 109 110

89 93 Mo. K. A T.—Gen.,con.. 6s 83*4 2d mort., 6s, 1909 105 106

Oops. AKHentcd, 1 904.ft 107 Dakota Ext.—6s, 1910 105*4

127 2d mort., income, 1911.. 471*2 72 4 St. P. A Dill.—1st,5s, 1931 100

123 .... H. A Cent. Mo.—1st,’90. 108*2 110 So. Car’a R’y—1st,6s,1920 98 100

134*2 MohRe O.—Now in., fts 111*2 113*2 2d, 6s, 1921
118 Morgan’s La.&To.x.lst.Os Tex.Cen.—1st,s.f.,7s, 1909 106*2
- ..... Nash.Chat.A St.L—1st, 7s 115*4 i’ol. Del. A Bur.—Main, 6s 83 85

13 23*2 125 2d, 6s, 1901 1st, Dayt. Div., 6s, 1910
124 125 N. Y. Central—6s, 1883 .. 102 7e 103*4 1st! Ter’l trust! 6s, 1910 4 95

103 104 6s, 1887 110*4 - - - f W. St. L. A P.—Gen. m.f 6s 88\ 89

112 113*2 6s, real estate, 1883 ;102*4 Chic. Div.—5s, 1910 85 86

J110 6s, subscription, 1883.. 4.102*4 • Hav. Div.—6s, 1910 ...
lbl *2

118 N. Y. C. A ft.—lst m.,cp. 133 * "1 Tol.P.AW.—1st, 7s,1917 111 112*2

117 ..... , 1st mort., reg., 1903 ..
132 133 *2! Iowa Div.—6s, 1921 90 **4 91*2

128 130 Iluds. R.—7s, 2d, 8. f.,’85 110 Ind’polis Div.—6s, 1921. .......

..... !20 Canada Ho.—1st, int. gu. 96 97 Detroit Div.—6s, 1921.. I
114 115 *2 Harlem—1st in., 7s, cp.. 135 Cairo Div.—5s, 1931. ...

■

307 . ..... 1st mort., 7s, reg., 1900 Wabash—Mort. 7s of ’09 105

1124 X. Y. Elev'd—1st, 7s. 1906 ii5*g 116*3 Tol. AW.—1st,ext..7s till
1

♦ 134 ...... N. Y.Pa.AO.—Pr.l’n,6s,’95 4100 1st, St. L. Div., 7s,1889 4109*4 110

*tl34 N. Y.C’.A N.—Geu.,6s,l 910 80 83 . 2d mort., ext., 7s, ’93 .. *105 *2
114 ..... • N.Y.A New Eng.—1st, 7s. 114 ! Equipm’t bonds,7s; ’83 4 03

in; 3. 107a 1 st m., 6s. 19i>5 1107 Consol., conv.. 7s,l907 105 106

W.St. L. A P.—Continued—
Gt. West.—1st, 7s. ’88.
2d mort., 7s. 1893 ...

Q. A T.—1st. 7s, 1890.
111.AS. 1.—1st, 7 s. 1382
Han. A Naples—1st, 7s
St. L. K.C.AN.—R.e.,7s
Om.Div.—1st mort., 7s
Clarinda Br.--6s, 1919
St. Chas. Br.—1st, 6s.

J No. Missouri—1st, 7s.
West.U. Tel.—1900, coup.
1900, reg.... ...

N.W. Telegraph—7s, 1904
Spring Val. \v.W.—1st,.6s
Oregon RR.&Nav.—1st,6s

INCOME BONDS.

Ill
105*4 107**

(Interest payable- if earned.)
Ala. Cent.—Inc. 6s, 1918
Atl. A Pac.—luc., 1910..
Central of N. J.-190S...
Chic. St.L.AN.O.—2d, 1907
Col.Chic.AI.C.— Inc.7s,’90
Cent. la.—Coup.deb.certs.
Chic.St. P.AM.—L.g.mo.Os
Chic. A E. Ill.-Inc., 1907
Des MAFt.D.—1st, I lie.,6s
E.T. Va.AG.—I nc.,6s, 1931
Eliz.C.ANo.—2d Inc., 1970
G’ BayW.A St.P.—2d,Inc.
I ud. 151. AWest.—Inc., 1919
I ud sDee.&Spr’d—2d me.
Trust Co. oertiticat.es...

Int. A («t. North.—2d Inc.
2d assented, 6s, 1909

Lehigh A W. B.Coal—1888
Lake E. AW.—Inc. 7s. ’99
Saud’ky Div.— Luc,, 1920

Laf. lU.AMun.—iuc.7s, '99
Mil. L. S. A W. — Incomes
Mob.AO.—1st pref.deben.
2d pref. debentures
3d pref. debentures:..
4tli pref. debentures

N. V. Lake'E.AW.—111c.Cs
N. Y. P.A O.—lstino.ae.5-7
N.O. M.A Tex.—Deb.scrip
Ohio Cent.—Income, 1920
Min’l Div.—1 nc. 7s, 1921

Ohio So.—2d Inc., 6s, 1921
Ogdeusb.AL.C.— 1 uo. 1920
Peoria D. A Ew—Incomes
Eva usw Riv.— Inc., 1020

Koch. A Pitts.—Inc., 1921
S. Caro.R’y.—Inc.,6s, 1931
St. Louis I. 511. A So.—
1st, 7s, prut.. Int accurn.
2d, 6s, mt. aee’mulative

St’g l.A R’y—Ser.B.,inc.’94
Plain income 6s, 1896..

Sterling .Mtn. R’y Inc.,’95
St. L.A.AT. 11.—Div. b’mls
Tol. Del.A B.—Inc.6s,1910
Dayton Div.—6s, 1910..

Tex.ASt.L.—L.g.,lnc.l920

Miscellaneous List.
(Broker's Quotations.)

Va. State—Mew 10-408...
Atl. A Gulf—Consol.7s,’97
Atl.A Charlotte—1st, 7s..
Income, 6s
Stock

Car. Central—1st, 6s, 1923
Cent. Oa.—Consol, m., 7s.
Stock

Oin.Ind.St. L.&C.-lst.Gs
Galv.H.A Men.—7s, g.,’71
Georgia RaiLroad—7s
6s

KansasA Neb.—1stmort..
2d mort

Long Island—1st mort.. .
2d mort

Memph.AChar.—lst.couH.
1st, consol.. Ten 11. lien..

Miss. Central—1st m., 7s.
2d mort., 8s

N. O. A Jackson—1st, 8s.
Certiticate, 2d mort., 8s.

N.Y.AO’nw’d L.—1st,7s,11
2d mort

Northeast.,8.O.—1st m.,8s
2d mort., 8s

St. Joseph A Pac.—1st in.
2d mort

SI. Jos. A West’ll—Stock.
Southw. Ga.—Conv. 7s,’86
Stock ,

Tex. A St. L.—1st, 6s, 1916
Western, ,X. »’. -1 -u. i->
Wis.Ceiit.—1st series, new
2d series. n«*w ... .

101
100

105
113*a

1

4120"

4105 *2

103*2
4100
74*4

4

57*4
135
30

90
90
85
60

‘*45* ’
96 7j

X

80
t44

46 *2

45

id'

95

52
*....
t

106

113*4
103
96
122
119
119

106

39
tl08
109*2
90
82
„95
115
135
tllO
80
tll2
1106
83
20

112
110
no
no
101
107
108
116
50
12
120
no
87
20
8*3

107.
130
75
104
78
49*2

74*,
75

75
08
40
35

69*

58
60

75*
97
68
60
60
90

46*4

46*

73"
85
43s,

98
89

62
30
30

4*
no
no
95
82*,
100
117
140

88*i

86
27
116
113
112
11*
(105
110
111
120
55
14

90
30
12*,
no
134
83
107
80
50

•Price* nominal. t And aocrutd l.Rorost. t No price Fridi/—tueso a* o ia.ost <1notations made tins week
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New York Local Securities.

G&« and City Railroad Stocks and Bonds.
[Gaa Quotations Dy ueorge H. Prenties, Broker, 1? Wall Street.]

Gas Companiks.

Brooklyn Gas Light Co..
Citizens’Gas Co <Bklyn) ....

do boi.ds
Marie na

Jersey City & Hoboken
Manhattan
le etronolitan

do bonds...
Mitual, N. \

do bonds
Nassau, Brooklyn

do- scripVA \JT ’*_r o T* i*T

People’s (Brooklyn).”!!’.!.*!;.
Bonds
Bonds

Central or New York
Williams burg

do bonds
Metropolitan, Biooklyu
Municipal .. . ...

do bonds ...

Fulton Municipal

Par.

25
20

1.C00
50
20

‘ 50
100
500
100

1,000
25

Va .

100
10

1,000
Vnr.
50
50

1,0'0
100
100

Amount. Period

2,000,000
1,200,000
315.000

1,850.000
750,000

4,000.000
’'00,000

1,000.000
5,000.000
1,000.000
1,000,000
700,000

4,000,000
1,000,000
37 ,000
125,000
400,000

1,000,000
1,000,000
1,000,000
8.000,000

l 750,000
100 fl 50 i.OOOf

Var.
Var.
\.& O.
F.ifc A.
J. A J.
1. & J.
t.& a
F.% A
Quar.
F.& A.
Var
M.&N.
>1.&V
f. A .1.
M &N.
Var.
F.& i.
Quar,
A.& 0.
M.&N.

M.&N.

5

f*
8

Did.

Not., *31
Jan.,’82
1898
Feb. ’78
:uly, Nl
Deo., ’81

7*.Aug. ’81

1%!jan., '$2
3%i 1882
3 Sept ’>1

Not. , *8
Not., ’81
Jam, ’76
1S97
1900 Ac
July, ’80
Gt.. ’81
1900

Jan., ’82
Dtc

, *8i 200
18s3 105

• I 65

J%
4

3%
7
6
3

6

2%
5
6

M5
x55
•05
93
180
225
St
105
94
104
60
94
120
30
105
90
• 0
65
101
65

Ash.

120
60
110
95

H70
.230

i'**9

! 11 >5
; 65
: 98
125

J 35
Tb7
: 95
! 70
76
104

I 70

1 b>

I 72
L»vnotations by H. L. Grant, Broker, 145 Broadway.]

1st mortgage
Brooklyn City—Stock
1st mortgage

Broadway (Brooklyn)—Stoc
Brooklyn Crusstsjwn.—St’k
1st mortgage bonds

Bttshwick Av. (B’klyn)—Stock.
Central Pk. If. & E. . iv.—Stock
Consolidated mort. bonds

•hristopher & Tenth St.—S
Bonds

-Dry Dock E.B.A Batt’ry—Stock
lBtmortgage, consolidated

Eighth Avenue—Stock
1st mortgage

48d'8t. & Grand St. Ferry—St’k
1st mortgage

Central Cross Town—Stock
1st mortgage

Houet.WestSt.A Pav.F’y—St’k
1st mortgage

Second Avenue—Stook
9d mortgage
Consol, convertible
Extension;

Sixth Avenue—Stock
l»t mortgage

Witrd Avenue—Stock
let mortgage

wooty-thlrd Street—Stook. ..
_let mortgage.

c| ion 900,000 J. & J. 1 H
604,000 J. & J. 7

t| mo 2,100,000 Q-J. 2%
1,000 1,500,000 J. & D. 7

10 2,000,000 Q-F. 3%
1,000 300,000 M.&N. 7
100 200,OCX) Q-J. 3
100 400,000 A. & O. 2

1,000 300.000 J. A J 7
100 500,000 J. & J. 2%
100 1,800,000 Q—J. 2

1,000 l ,200,000 J.ifeD. 7
100 650,000 F.& A. 2%

1,000 250,000 J. & J. 7
100 1,200.000 Q-F. 4

500&C 900,000 J. & D. 7
100 1,000,000 Q-J. 3

1,000 203,000 J. A J. 7
100 748,000 M.&N. 6

1,000
100

286,000
600,000

A.AO. 7

1,000
100

200,000
250,000
500,000

M.&N.

500 J. & J. 7
10© 1,199,500 J. & J. 4

150,000 A.&G. 7
1,000 1,060,000 M.&N. 7
OOlfeC 200,000 M.& 8. 7
100 750,000 M.&N. 5

1,000 500,000 I. A J. 7 .

100 2,000,600 q—K. 6
1,000 .ooo.oooi J AJ. 7
mo 600,000]

250,000]
F. AA. 4

l.ooo M.A N. 7

25
113

Jan., ’82
J’ly,190o
Jan., ’*2 145
June ’84j 104
Nev., ’81 200
Nov., ’8»» 102
Jan., ’88 180
Get., ’81*150

1888 |103%
m.. ’88 120
in.. ’82 13#
3C.1902,118
Ufc.’Sl 95
1898 !100
>▼., 81 220

'8‘ 100
200
110
85
105
70
105
140
1'3
108
14#

’SllXflO
*90j 110
’81 9#0

Not.1904

’85
’80

28
115
150
100
212
no
175

W 106

106

140
10
I'M*
11©

iVs
iia
115

iio
no
145

iio
370
iij

no
15.1
113

(Quotations m Boston, Philadelphia and Baltimore.

Bank ,£tock List.
Insurance Stock List.

[Quotations by E. S. Bailey, Broker,
No. 7 Pine Street.]

COMPANIES!.

! Par.

PRICE.

Companies. Par.

Price.

Marked thus (*) an
not National. Bid Ask. Bid. Ask.

America* loo iisi J American 50 145 155
Am. Exchange 100 } 125 J

. . , . 1 American Excliange 100 10 » 110
Bowery 100 I • ! Bowery 25 200
Broadwav 25 1 - i Broadway 25 175 b?b
Butchers' & Drov’rs 25 ] Brooklyn 17 19 > 2 u
Central 100 .... Cit izens’ 20 150 160
Chase 100 ! City 70 ’’•0 ! - 5
Chutham 2 > .125 | Clinton 100 110 i 5" * *

Chemical 100 | . . . . ... Columbia 30 5 ) 60
Citizens’ 25 J i Commercial' 50 lino b 5
City 5 1 GO <!V87 ! Continental 100 1240 250
Commerce 100 ; .55 L5' % | Eagle 40 |22 s 20
Continental 100 1 J 127 5 Empire Citv 100 85 93
Corn Exchange* 100 1 Excliange

'

80 1<0
East River 25 | ... • • . F-rragut 50 118 125
Eleventh Ward*..... 25 ! • . . . Firemen’s 17 1)0 95
Fifth 100 — Firemen’s Trust 10 *106 112
Fifth Avenue* 100 .. Fronfelin & Emp..,. 100 1 5 1 IcO
First LOO i .... German-American.. 3O0 185 el
Fourth.. 100 124 Germania 50 155 165
Fulton 30 1 Globe 50 120 125
Gulhitin 50 1163 Greenwich 25 i2:0 3'iU
German American*. 75 ... Guardian 100 65 7-’
German Exchange*. 100 Hamilton 15 120 •80
Germania* 100 .... Hanover 50 155 160
Greenwich* 25 50 70 80
Hanover 100 ’33 . . . Home 100 148 1. 2
Imp. and Traders’... 100 50 110 115
Irving 50 ... importers’ & Tr’d’rs 50 93
Island City* ro . • . . . . Irv’ng 100 6J 70
Leather Manul’trs’. 100 . • • . • Jefferson 30 155 160
Manhattan’* 50 .... .... Kings County (Bkn.) 20 190 i 1 )
Marine 100 1.5 Knickerbocker 40 5 » 55
Market 100 135 Lafayette (Br’klyn). 50 i a 136
Mechanics’ 25 t ihu 100 60 80
Mechanics’ Assoc’n. 50 iC5 313 Lenox 25 65 75
Mechanics’ & TrMi s’ 25 * 9s 110 Lone Island (B’kiyn) 50 118 120
Mercantile 100 1 ! 9 liO Lorillard 25 60 65
Merchants’ 50 184 Manufae’rs’ A Build. 100 120 :35
Merchants’ Exch’ge 50 10 J .... Manhattan 100 95 1(3
Metropolis* •.. 100 Meeb. & Traders’... 25 140 1-5
Metropolitan 100 366 .... Mechanics’ (B’klyn). 50 145 3 55
Mount Morris* .... ... Mercantile 50 75 80
Murray Hill* 100 • . Merchants’ 50 117 122
Nassau* 100 . . . . Montauk (Brooklyn) 50 115 118
New York . 100 142 Nassau (Brooklyn).. 50 155 3 60
New York County... 100 . . . i National 37% no 120
N. Y. Nat’l Exch’ge. 100 . . New York Equitable 35 120 .40
Ninth 100 i2'. ... New York Fire .. .. 100 100 130
North America* 70 y* New York & Boston. 100 65 I 79
North River* 80 10# tio New York City 100 ('5 1 70
Oriental* 25 Niagara 50 160
Pacific* 50 North River 25 100 no
Park 100 |

25
163 164%! Pacific

Park
25
LOO

195
120

205
L26

Phehix 2# . , 105 Peter Cooper 20 390 200 ‘
Produce* 50 .... People’s 50 115 120
Republic 100 . • • ii*4 Phehix ...i 50 150 1 584. Nicholas 100 . . Relief 50 80 85Seventh Ward )#0 • • • • • • • Republic 100 70 8 >
Seoond 100 Rut gors’ 25 140 155Shoe and Leather. . 100 324 . « Standard 50 115 125Sixth 100 , , , . ... Star 100 80 90
State of New York.. 100 . . . . ... Sterling 100 60 70Third 100 . ... Stuyvesant 25 125
Tradesmen’s 40 iio Tradesmen’s 25 90 100Union 50 i53 United States 25 125 13<iUnited States •100 160 Westchester 10 115 120Wost Side* 100 .... .... Williamsburg City.. 50 pU5J 260

8ECTUBITTK8.

* Tibia ceiu an i.io ,n last dividend oa stocks, but the date of maturity bonds.

BOSTON.
•\tch. & Topeka 1st m.7a

do land grant 7s
I'* land lnc. 3s..

Atlantic & Paelfl", 6s
o income ..

doston & Maine 7s
>outon a Aioany 7s

do 6s
Joston & Lowell 7s

d 6s
oston & Providence 7s
■;ri. & iio., land grant 7s....

do Ncbr. 6s Ex
do \Tphf. 6s
do Nebr. is

Chicago Burl.& Quincy 4-l..
n. & pa-ieimiphn;. It., loiy .

C- niKtt nValey. 7s . ..

Mass., 4^8, new. ...
achir rg HR., 6s

do 78.... ..

Fort Scott & Gulf 7s
i:ford & Erie 7s

K. ( itv Lawrence & So. 4a...
Sit*. t5itv. St. Jo.&C. !>.'s. .

! 1 trie KTc A Ft. Smith, 7s,1st
Mexican Central, Is
.sew i ork & New Eng. tts—

do is ...

New Mexico & So. Pac. 7s...
^uensbuig & Lake Ch.6*

Co Inc
Old Colony, 7a
• *ld colony, 6s
Pueblo & Ark. Valley, ie
Rutland 6s,1st mort
Vermont A Mass. RR.. 6s. ..

Vermont w Canada, new 8s.
3TOCKS.

Atchison & Topeka
Boston & Albany
Boston & Loweli ..

Boston & Maine
Boston & Providence
Cheshirepreferred
( hi . W. Michigan.
Cm. Sandusky & Clev
Concord
Connecticut River
Conn.* Pasamunelc .

Conuctton Valley
Eastern (Mass.).
Eastern (New Hampshire)...
F’^chburg
Flint & Pere Marq

d® pref
Fort Scott A, Gulf, prif

do common.
Iowa Fall* & Sioux Cly
Lltue Rocktfc Fort Smith....
Manchester & Lawrence....
Mar. Hough. & G..t
Mar. Iloagh. & Got., pref...
NansutiA Lowell
New York & New England...
Northern of N. Hampshire...
Norwich & Worcester
Ogdensb.A L.Champlain ...

do pref..

Bid

119%
11846
102%
97
31W

Ask.

I2#%

9$

llOAl....
114* j
1(B% 104
84 j 85

83*-C
107 '

91

12
C?44b

104 *-3
•mVri’o
ii*Allien
Is* 87
107 107*4

115

116%
101

95%
i 05

146%
163
58

*27%

Pullman Palace Car.

t eve re Beach & Lynn
Ve ruont& Massachusetts..
W wester & Nashua
Wiecon'in Central

do pref
PHILADELPHIA.
STATE AND CITY BONDS.

Penua. 5s, g’d, int.,reg. or cp
ao 5s, reg., l^2-18'22. ...
do 5s, new. reg.,1893-i9i.-
do 68,10-15, reg.,U77-,85s
do 6«, 15-25, reg., 1882-’92.
do 4s. reg., 1S94-1904

Philadelphia,5b reg...
do 6u,n., rg., prior to'9:
do 48, various
RAILK<»AD ^T0CKS4

Allegheny Valley
Buffalo Fitts. & Western...

do pref.
Camden & Atlantic

jo do pref. ....
Calawissa

do pref
do new pref

Delaware & Bound Brook...
East Pennsylvania
Elmira « Williamsport
do do pref.

Har. P. Mt. Joy & Lancaster
Huntingdon <& Broad Top...

do do pref
Lehigh Valley ;
Little Schuylkill
iduehlll
Neaquehoulng Valley
NorrlBtown
Norfo k & Western, pref

do d<» com....
North Pennsylvania
Pennsylvania
Philadelphia & Erie.*...
Pnilndeiphia b Read ng
Philadelphia* TrentoD
PhJla.Wiimlng. «t Baltimore,
ot. Paul & Duluth K.R. Com

do d® pref
United N. J. Companies
West Chester consol, pref...
West Jersey
West Jersey* Atlantic

CANAL 8TOUK8.
Lehigh Navigation
Pennsylvania...
Schuylkill Navigation

do pref..,
RAILROAD BONDS.

Allegheny Val..7 3-10s. 1896...
d*. 7a, E. ext., 1910
do Inc. 7s, end..’94.

Balvidore Dela. 1st m.,6«,19©2.
do 3d in. 6a. '©5.
do 5dm. 6a,’37..

Camden <sAm t ••.wap.'i-
do (5,0 .

do mort. 6s.’89....
Join. * Atl. 1st m 7a,g.,l9«S

do 2«1 m. cor. la, !F79..
do (one., ip.c

!9
36

24
9)%

124%
73

*61
62

117%
U6
99

117

9 h
166
li>5
147
164
60
80
28

6EOTT?lTTnS9. Bid

120

124%

113
95

S7

Ash.

62
10 7
150
80

125%

143%
2#>v

13o
5«%
‘<0%

2"
36%

3*4
24%
06
125
81

M%
63

63
113

*03
1 9
166

,126

145*
2?

iVs%
59
*0%

115

ICO

20%

27%
31
16
53
53
125
50
40
18
71 I

"mi
5 %
60 j

10*6 I

60
62%
19 j
297^

62%'

69%
105

120
102

itk%

124
124

120

132

20%

63%

62%
56

27>y

105
95

112

ios
117*

>24
113

'98%
95

60
82

7*2%
CO

lid

#7
25

103

117

Catawlasa, chat. m.. 10s, ’S3 .

•o new 7s 19<!0
Connecting 6s, 1900-19(M
Charttcrs VaL, 1st m. 7».C.,l90i
Delaware mort.. 6s, vanoua..
Del. & Bound Br.,!st. 7s. 1905
East Penn. 1st mort. 7e, ’88 ..

E1.& W’msport, ist m.,7s,’a0.
do 5s, perp

EastDn’.-fe Amboy, 5s
jiiar.lsburK ist uiur» (is, ’8-..
j FI. & B. T. 1st m. 7r. g'lld. ’90.

o cons, in. 5s, 18-5
1 Ithaca* Athens 1st g l, ?a.t’SU
’unction 1st mort. G<, ’S3

do ‘2cl mort. (is, liM)...
Lehigh Valley, lsi.6*',cp., 189S

do do reg., 189-*.... jl21%|do 2 ! rn. 7s, reg., 1910.. 11^4 j
do con. ru., 6s,rg.,!923] U7%
do do 6s, p.,11.) 3 H6%

iliittle Schuylkill,1st m.
N. G. PiiC., 1 tm..6s, 1920
North. Penn. 1st m.6s, cp.,’S5.

do 2d m. ts.cp.. ’9«.
do gen. m. 7«, cp., 1903.
do gen. m. 7t, ret?., rSO-**
Jo new loan s. reg

Norf’k^We-t.,gea. m.,(5».l 31
On creek lst m. 7s, coup.;’s
Pltlsb. THusv.it B..7s,cp.,V>

do Scrip
Pa.& N.Y.C.& PJi.7s, 89*...

d© 1906 ....
PeDn?ylv.,gen. m. 6s, cp.. 1910

do gen. m. 6s, rg.,1910-
do cons.m. 6-, rg., 1905
do cous.m. «s. cp., l9t»o.
do co 5*... .

Penn. Co ,6s reg
do do 4%s...
- o do co p., 19.0

°erkt~men ’st m.b^.c
Phi .Wilm t ,4s,Tr.certf-
tTilla. v+, Erie 2d wi. 7s,1 p.,'88

do cons. mort.6s, “20
po do 5-, 9%

Pnlla. Newt’n & N.Y.. 1st m
Fhll.& R. 1st m.6s,ex.due 19 0

do do lvlO
do 2d m., 7s, rp..u3.
do codb. m..7s,cp., 191
do (OB‘.m.«>,g.i*i<ci9U
!do im ;.m.,6-,g,, ’. Ik^t
do gen. n* 6 'g..C.1"0
do In. ir...?»,< oup., 896
do d b. com , !-93*
c o do c up. off, 1893
do icrip. ibS4
do conv. 7s, R. C., 1893
do 7s, coup.off, ’y.i

Phll.&Ii.Coal&Ir’n deb.7s.92*
do deb. 7s. epa.ofli
do mort., 7s, 1892-3

Phila.Wllm.it Balt.63,’84....
Pitta.Cin.*8t. L. 7s, cou.. 1900-

do do. 7**, reg., 191
R*ch.& Danr.cons.lnt.6s,19 S,1^1
Sbamokin V.& Pottsv. 7s, 1901
Steubenv. A Ind. 1st, 6s, 1884.
Stony Creek 1st rn.78 i9©7...
Sunb. Haz. «fc W.,ls( m.,5s.’28

<o 2dm. fe. 938..
Sunbnry & Erie 1st ui.7s, ’97.
■yra.Gen.& « ornC
Texas & Pac. 1st m.,6s, g..i90?

do ' R o G-ande D v..
do cons. m.,6e,g.,i90a
d® lnc.& 1. gr ,7s 1913

Union & Titusv. let in. 7s. ’9t
United N.J. cons. m. 6s,’94.
Warren & F. 1st m.7s,’96
West Chester cons. 7s, ’91 ..

West Jersey 6s, deb.,coup.,’S.
do 1st m. as, op.,’96.
do -1st m..7a,’99.
do con*. 6s, 1909 ...

W. Jer-ey & Ati. 1-t m 5s, cp
(Veaiern Penn. RR. es.cp.’a..

do (>s P. B.,’96
CANAL BONDS

Uhea. fic Del . 1st m., ts, 1883
Lehigh Navlga. m.,as, reg.,’8‘-

do mort. PR., rg .V-
d© mort. goid,’97
do eons, m 7s, rg.,19;

Morris, boat loan, reg., b88>.
Pennsylvania 6s,coup., ’.9i0..
Sehuylk. Nav.iet m.as.rg.,‘97. --- ----

do 2d m. 6s, reg., 190 •• •

90

121%

90%

104
95
117

io*5%
12J

96%

71%

104

98

107
90
100
1100
.104

115

117

112%

104

87

Lis
117

125

91
1C6%
ilk*

LOO

60%
62%
20
80

do
do
do
do
do
do
d®

1#4%
37

43%

12%

56
116
190
106
108
107
18%

103

ios
Cam. A Buriington Co. •b.’9L .,..
CatawlBK* 1st, .s,eour..’ . .

BALTIMORE.
Maryland 6s, d- fense, J.A J. 168do 6s, exempt, 1-87 ..

do 6“,; 896. q uarterly ..
do 5s, quarterly . . ..

Baltimore 6s, 8^4, quarterly
do 6s, 18S6, J.& J

6s, ’,89;', quarterly...
6e, park, 1*90, Q.—M
68, 1893, M. & 3
6s,exempt,’9S.M.&3
6s, 1900, G-J 127
6s. 1902, J. * J 127
5s, l*j,6, new LW

Norfolk water, Ss 129
RAILKOAD STOCKS. Par.

Balt. & Ohio 100 196%
CO Ist prrf 1)*>

v do 2d jlrt f 119
f* do Wash. Branch. 100 .

Y d® Parkersb’g Br..50 7

!Northern Central.. 5© 50%Western Maryland. 50 ....
Central Ohio, oommoa 30 4#

HAILROAD BiiSW.
Balt. & Ohio 6s, 1835,A.AO. l#6

43% N. W. Va. 3d ia.j?uar.,’i5^JAJ —

... a Pitteb.& ConnelT8v.7B,’98,.r*J' 120%
Northern Central 6§. ’85,

do 6s. 1900, A.AO.
do «8,gld,1900,J.AJ. 118%

Cen. Ohio 6«, 1st aa.,’90,M.A s. liQU
w. Md.6a,letm.,gr..’90,J.AJ,
jo 1st m.,’«», J.* J...
do #d m.,gnar., J. & J I
do 3d m.,pref.. ,10#
do 3d tn.,gr. by W.Co.J*)!....
do 6«, 3d aa., guar., J.A J

194%■S5

185

*41

13

190

58

114

Ew 014 KUHi*. «*«

Mar. A Cln. #», *93. F. & A
do 3d, 14. * N
d® 8^i 3d, J. A J......

nlcu RR. 1st, guar., J. A J..
* ^endorsed
UoRSoUdatod Gan

D® bomln....^,..,.

194

106
114%

132

128

50%
15%

iki*

is*

10#

12#

V
113
4#
101%

* Id daC&uU. t f*r »h*re.
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Railroad Earnings.—The-latest railroad earnings and the
totals from January 1 to latest date are given below. The
statement includes the gross earnings of all railroads from
which returns can be obtained. The columns under the head¬
ing “January 1 to latest date” furnish the gross earnings from
January 1 to, and
second column:

including, the period mentioned in the

,—Latest tamings reported.—,
Week or Mo. 1882. 1881.

Bur.C.Rap.&No..lst wk Jan
Cairo & St. Louis. 1st wk Jan
Chicago & Alton .1st wk Jan
Chic. & East. III.. 1st wk Jan
Chic.&G.Trk.Wk.end.Jan. 14
Chic.Mil. Si St. P.2d wk Jan.
Chic. <& Northw..2d wk Jan.
Chi.8t.P.Min&0..2d wk Jan.
Clev.Akron & Col.2d wk Jan
Col.&Hock. V.,<fcc.lst wk Jan
Denver & Rio (Jr 2d wk Jan.
DesM.&Ft.Dodire.lst wk Jan
Dubuque&S.City .1st wk Jan
EastTenn.V. &G.lstwk Jan
Flint & Pere Mar. 1st wk Jan
Gr’tWestern.Wk. end Jan. 6
Hannibal& St. Jo 2d wk Jan.
Iudiaua Bl. & W.2d wk Jan
lnt. & Gt. North.. 1stwk Jan
Lake Erie<fc vVest.lstwk Jan
Long Island 2d wk Jan.
Louiav. A Nashv.2d wk Jan.
Ileum. & Chari... 1st wk Jan
Memp. Pad. & No. 1 sc wk Jan
Mil.L. Sli.<te West.2d wk Jan.
Mini* St. Louis. 1st wk Jan
Mo. Kans. «&Tex.lst wk Jan
Northern Pacific .2d wk Jan.
Ohio Central lstwk Jan
Ohio Southern 2d wk Jau
Peoria Dec. <fc Ev. 1st wk Jan
8t.L.Alt.«fcT.H. ..lstwk Jan

Do (Orchs).lst wk Jan
St.L. & San Frau.2d wk Jan.
St.P.Minn.&.\Ian.2d wk Jan.
Scioto Valley 2d wk Jan.
Tol. Delp. & Burl.2d wk Jau.
Union Pacific 12dys Jau.
Wab. St.L. Pac. 1st wk Jan

Ala.Gt. Southern.December.
Atch.ToD. <fe 8. Fe .November. 1,277,000
Host.A, N.Y.Air-L.November.
Carolina Central.November.
Central Pacific...December.S
Ches. «fc Ohio November.
Chic. Burl.& Q...November.]
Chic. & W. Mich..November.
Cm. Ind.St. L.&C.December.
Cincinnati South.Decern her.
Cin. & gpr.ngf. ..2d wk Oct.
Clev. Cof. Cin. & I.October...
Det. Lans. & No. .December.
Gal.Har.& San A.October ...
Gull Ool. & S Fe.December.
Houst.E.&W.Tex.December. 21,841 10,527
Houst. & Texas C.October ... 380.588 478,099
IllinoisCen. (ILL).December. 539,190 522,5G5

Do (Iowa).December. 169,964 150,616
Ind. Dec. <fc Sp...December. 37.993 37,893
Iowa Central December. 99,278 81.402
K. C. Ft. S.& Gulf.December. 152,796 127.340
Marq. H. & Ont’n.November. 65,758 35,468
Missouri Pacific .4thwk Dec 230,956 130,328
Mobile & Ohio December. 262,025 237,372
Nashv. Ok.& St.L. December. 173.127 175.996
N.Y.&N. Engl’d.December. 237.729 198,107
N. Y. Pa. & Ohio..November. 432,511 452,691
Norfolk &West...December. 196,789 181,746
NorthernCentral.Noveinher. 437,160 459,054
Oreg’nR. Nav.Co.December. 373.700 157,574
Pad.&Elizabetht.Deceinber. 50,525 37,063

-Jan. 1 to latest date
1882. 1881.

$55,993 $36,243 $55,998 $36,243
6,970 8,194 6,970 8.194

137.083 107,000 137,088 107,000
32,949 20,980 32,949 29,990
27,591 30,697 52,355 52,010

334,000 233,966 660,000 475.016
389,249 285,591 735,649 547,291
72.924 59.4S8 145,685 118,976
7,006 7,680 14,132 14,512
61,527 59,527 61.527 59,527
109.935 60,078 233.572 129,396
7,183 6,233 7,183 6,333
IS,725 17,159 19,725 17,159
55,686 53,531 55.666 53.531
35,010 32,468 35,010 32,468
S8.506 86,770 88.506 86.770
32,827 36,081 63.947 72.162
43.284 43,010 82,943 87.540
47.153 44.362 47,153 44.362
26,838 22.077 26,838 22,077
28,811 28,715 61,535 51,421
224.840 192,500 426,480 352,400
22.451 26,921 22,451 26,921
3.960 3,954 3,960 3,954
15,960 7,744 29.870 15,433
26.184 12,413 26.184 12,413
90,784 75,663 90,784 75,663
55,0/6 25,709 127,576 51,418
24,395
7.428

7,989 24,395
13,945
13,265

7,939

13,265 8,630 8,630
17,971 21,352 17,971 21,352
12,210 15,376 12,210 15,376
58,210 48.186 112,990 95,114
102,946 56,543 180.022 115,136
7.796 4,560 15.033 9,093
16,656 10,267 37,356 22,167

798,000 4-6 090 798,000 436,000
‘291,565 183,132 291,565 133,132

Jan. 1 to date. ,

1881. 18S0. 1881. 1890.
$86,912 $bl,‘275 $787,518 $644,331
.,277,000 887,153 • • •

24,897 22,390 265,259 261.682
67,000 60,455 542,654 469,093

1,110,000 1,905,221 23,947,951 20,508,112
235,565 240.795 2,503,200 2,456,300
.,816,133 1,837.860 19,270,965 18,902,476
118.420 93,370
192,623 198,254 2,296.916 2,412,185
230,471 152,475
24.838 26,277 759,648 734,343

404,652 421,418 3,725,126 3,709,292
120,241 96,192
126,119 162,206
140,063 82,063 ........

165,728
3,039,443
6.690.059
1,842.017
593,008

99.843
2.865.359
6.523,745
1,775,438
429.192

1,547,239 1,206,724

6,783,327
2.406,437
2,075,256

4,925,334
2,257,192
4,967,074
4.391,631
5 44,730

5,420.579
2.273,622
2,049,423

4,793,976
2,064,195
4.556,076
3,338.008
403.612

Pennsylvania November.3,840.215 3,574,913 40,392,427 37,712,240
324,966 3,171,537 3.445,814Philadel. <te Erie..November. 284,078

Phlla. & Reading.November.2,015,589
Bt.JL. IronMt.& S. 4thwk Deo 217,464 211,921
Bouth Carolina. ..29 dysN’v. 116,965 114,831
Texas & Paciiic.. 4tbwk Dec 132,173 96,664

Exchange.—Quotations for foreign exchange are as follows,
the outside prices being the posted rates of leading bankers :

7,319,744 6,265,599

3,921,569 2.715,54S

January 20.

Prime bankers’ sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen(reichinarks)

U. S. Sab-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Coins.—The following are qu stations in gold for various coin*
Sovereigns $4 33 ®$4 87
Napoleons 3 83 « 3 8 7
IX Reiohmarks. 4 73 ® 4 77
X Guilders 3 94 ® 3 97
Span'hDoubloons.15 58 ®15 75
Mex. Doubloons.. 15 50 ®15 0 >
Fine silver bars .. 1 13 » 1 l l^
Fine gold bars.... par «*4 prem.
Limas A 1*dimes. — 99%d par

New York City Banks.—The toliowing statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Jan. 14.

Banks.

New York
Manhattan Co...
Merchants
Mechanics’
Union
America
Phoenix.
City
Tradesmen’s
Fulton
Chemical
Merch’nts’ Kxch.
Gallatin Nation’]
Butchers’&Drov.
Mechanics’ & Tr*
Greenwich
Leather Man’f’rs
Seventh Ward...
State of N. York.
American Exch..
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan ....
Citizens’
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers’ & Tr..
Park
Mech. Bk{?. Ass'n
North River
East River
Fourth National.
Central Nat !
Second Nation’l. j
Ninth National..
First National.. |
Third National ..!
N. Y. Nat. Exch..I
Bowery National
N. YorkCounty..
Germ’n Americ’n
Chase National..
Fifth Avenue....
German Exch. ..

Germania
U. S. Nat

Average amount of

Capital.

2,000,000
2,050,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
200,000
700,000

1,000,000
500,000

3,000.000
600,000

1,000,000
500,000
500,000
500,000

1,000,000
1,000,000
300,000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,000
200,000
200,000
500,000

Loans and
discounts.

10,275.0(Xi
7.2U.000
7.255.300
7,684.000
4.776.100
8.842.3'K)
3.435.000
6.090.300
2.756.200
1.699.200
13.654.600
4.135,500
4.332.600
1.562.900
1.102,000
892,100

3.225.600
1,024,200
3.753.300
12.692.000
15.314.700
5.720.400
6.572.700
2.260.600
5.685.30C
3,5:0.000.
1.113.200
2.830.400

'

7,725,600

2.310.700

2.9,52.001

6,037.000
14,153,000
5,545.600
1,443,800
1,651.000
1,489,900
2,522,000
4,517,400
1,961,8011
1.416,000
1.435,200
4,107, LOO

Specie. Legal
Tenders.

Net dept's
other

than U. S.
Circuit
tion.

« *
. * $

2,526.000 210.000 10.433.000 495,000
2.4S3.000 377,000 7.523,000
1,073,100 851,400 0,083.300' 360,000
1,920.000 263.000 7.082.000
1,209,500 197,500 4.386,40<
1.215,100 595,500 6.6:8.40* ij do
954,000 43.000 3.422,001 207,000

2,269.400 301.000 7,241,30*
323,300 88,100 1.506.100 7S6.366
261,700 158,900 1,295,200

3.414.000 3'.9,400 15.724.200'
037,600 318,400 3.408,700, 731,700
511,200 103.200 2.340.200 792.600
381,700 76,800 1.513J 00 251,800
134,000 147,000 1,119.000 174,000
19.400 100,100 904,700 2,609

445.900 202,400 2.503.700 477,700
218.400 38.700 1.032,700 32,600
70 >,300 175,100 3,470,000 45,000

3.066.000 671,000 U.055.000
2.734.800 553.900 9.790,100 975.400
1.3-i 1.800 235,300 4,940.100 900.000
1,359,100 382.400 0.627.500 799.400
466,700 215.800 2.048.700 .

595,700 V33,900 3.441,500 1,125,000
763,400 209,900 3.778.500 45,U00
237,9lKJ 114.200 1.741.400 5,400
236,000 258,"00 2.847,100 .....

380,500 1,102,000 7.564.000 793.500
526,000 301.900 3.054.506 443,100

2,123,000 898.000 11.179,000 2.250,000
399.600 239.700 2.478.500 207.400
278.100 155.800 2.5 0 200 3,900
5 .*3.600 109.800 2,407.300 450.000
365,200 72.300 1.79S.70C 446.700
670.000 100.000 2.9 ro ,ooo 450,000
237,000 154,000 2.035.000 4.600

1.32*5,900 200.100 6.49.1,500 763,200
42,000 427.500 1.941.00(1
817,<>00 165.000 3.918,000 45,0(6

6.074 300 121.300 21,40.1.200 1,112,700
5,206,500 399.100 2I.663.l0C 45,000
193,800 07,700 731.700
37.200 172.40C 1,082,000
129,200 187.200 1.057,700 223,700

4.020.800 658.100 17.450.900 805.000
740,000 1.358.000 8 307.000 1.273.010
6059 >00 320.000 3.721.000 263,000

1,4»7,200 319.500 6.305.900 590,7(0
3,824.930 271.600 15.877.000 433.300
8 '2,000 479.7 0 0,071.400 • • . . - «

193,7u0 115,^00 1.148,000 269.000
254.000 144.000 1,579,8001 225.000
45. IOC 479.700 1,695,100 180,U00
203,800 lOl.liHJ 2.212.O00

1.190,4 )(> 13O,20(> 4 932 700 01,£00
339,900 140,-00 2,049.1(0
52.000 248,100 1,671.600
47,100 186.900 1.645,000

1,178,300 92,000 4,496,100 449.600

06.529.200 17.574,80 > 307.402.000 20.158.600

The deviations from returns of previous week are as follows :
Loans and discounts Inc.
Specie Inc.
Legal tenders Inc.

$443,600 I Net deposits Inc . $7,902,200
5,015,200 I Circulation Dec. 50,400
S90.OOC 1

The following are the totals for a series of weeks past:
Loans. Specie. L. Tenders. Deposits.

1881. $ * * $
Dec. 10....314.7s8.900 54.858.900 15.740.400 286,245.100

17....312,978,400 55.222,200 15,738.500 231.927,600
“ 24....313,464,100 57,390,100 16,016.300 247.443.400
“ 31....315,443.400 57,782,500 15,912,000 289,800,400
1882.

Jan. 7....319,110,400 61,514,000 16,678.800 299,500,400
“ 14....319,554,000 66,529,200 17,574,800 307,4J2.600

Circulation. Agg. Clear.
% t

20.236.400 952.335,566
20.127.800 798,6*12,237
20.125.800 108H.539.602
20.162.400 015,886,265

20,209,000 1001,448,179
20,153,600 972.200.WS

Sixty Days. Demand.

4 83%34 84%
4 82 @4 82ia
4 81 %3>1 82
5 2310^5 2114
3.978d 40
91^8# 9450

4 87iaa>4 38ia
4 *6 ® 4 86ia
4 85!a2>4 86
5 I8i0®5 16%
4010*® 4030
95 95%

Receipts. Payments.
Balances.

Coin. Currency.

Jan. 14..
*• 16..
“ 17..
44 18..
44 19..
44 20..

$
9G0/219 53

1,183,247 89
1,196.523 77
1,056,061 86
781,336 96
878,653 47

$
849,037 05

1,781,714 71
1,006,958 74
1,255,437 21
1,960,555 71
990,036 68

$
75,377,898 61
74,932,053 39
74,937,628 49
74,951,96 L 84
74,661,552 96
74,501,256 77

$
4,694,818 14
4.512,196 54
4,726,186 47
4,5L2,427 77
4,523,617 90
4,572,530 88

Total 6,056,C 43 48 6,943,790 10 • •••• «

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past:

Loans. Specie. L. Tenders. Deposits.* Circulation. Agg. Clear.
1832. * * $ $ $ *

Jaa. 2.. 151.590.641 7,240,100 5.010.400 96.674.600 32,095.300 60,703.789
- 9.. 152,230,000 7,047,500 4,731,400 97,343,590 32,191,100 63,940,938
“ 16.. 153,137,100 7,553,000 4,648,300 97,094,000 32,283,600 80,738,617
* IncludiuK tne item “ due to other banks.”

Philadelphia Banks.—-The totals of the Philadelphia banks
are as follows:

Loans. L. Tenders. Deposits.
1882. $ * $

Jan. 2 73.755.991 16,708.715 64.213,976
*• 9.4 74.039.072 17.439,331 64.089.537

10 74,105.142 17.897.248 65,113,7.1

Circulation. Agg. Clear.
* $

11.117.501 46.992,069
11.137.034 56.513.474
11.133.986 50.917.991

Unlisted Stocks and Bonds.—The following are the re-
>orted quotations for securities that are not “ listed ” at the

Silver *43 and *33. — 99%d par.
Five francs — 92 ^ — 9 »

Mexican dollars.. — 97% 3 — 8H%
Do uncommerc’L — 86 — 87
English silver .... 4 75 ® 4 HO
Prus. ailv. thalers. — 67*3 9 — 70
U. S. trade dollars— 99^3 — 99^8
U. 9. silver dollars— 997s 3 par.

lock Exchange:
Am. Cable Constr. Co.
Atlantic & Gt. West.. 3%
Boat. H. & E.. newst’k 2^
Brush Illuminating Co .109
Continental Conatr.Co. 63
Central Railway Con¬
struct’ll ,Co.(D. L.W.) 2314

Clarksville 6 p.ct.W.W 90
Deuv.tfe R. G..W. subs. 84%

Do sto-jk 20
Do bonds 75

Den.& R.G.unl’dcons. 1G1
Denv. & N. Orleans.
Edison Electric L. Co.575

Do Ilium. Co GO
Grand Rapids & Iml
Hud.Riv. Contract Co.101%
Internat. Imp. Co. ex¬
bond & stock div....

Iron Steamboat stock.
Do 1st mort. bds

Indianap. C. & L. old.
Ind. Dec. & Sp. coin

Do n. is.,6s.iuud-102
Int. Ocean Tel. Co
Kan. & Neb. 1st mort. 80
Keely Motor, stock... 2%
Lebanon Springs 1st
Lehigh & Wilkesbarre 35
Mid.RR.ofN.J.as8.stk. 28

Do A bonds 113*
Do B bonds.... 8

Bid. Asked.
441-2
4%
2 3*.

*24%
100
85^8

80.“*
10214
9212

1712
1021*2

88
50
91

21*"
103
98
86

22%
39

16**
1112

85
44

144

Bid. Asked.
Mex. Nat. bonds 49

Do stock
Mutual Un’n Tel. subs 86

Do - bds. 60%
North RiverConst. Co. 7%
N. Y. Cb.&St. L. subs. ....

Do pref.. 29*4
Do com.. 11®8

N. J. Southern l^
National Express 106
Oregon Imp. Co. 1st ex s9%

Do 6tock
Oreg. Short Line subs. 102%
Pitts. &. West 20%
Ric.&A1.& O.Cen.subs.
40 per cent paid.... 8 4

Rich.& Dau.Tcr.r’ts.o, 18!2
Do new 41

Roch.& Pitts.RR.r’ts .100
Selina Rome 6c D.stock %

Do 2d M., clean 3%
Do incomes.... 2*8

St. Jo. & West, stock. 8
St. Jo. & Pacitie 1st M 88

Do 2d mort 20
Tex.St.L.RR.8b.,30pd
Texas & Col. Imp
U. S. Electric Light Co.125
Vicksb.Mer’n com.sfk 11
Va. Midland stock 58

50
12

*8
*40 •

30
15
1%

90%
73

1023e

86
20

4
2*4
15
90
30
80
93

1321a
13

* Premium. 1 Discount.
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Imrjestmeuls
AND

STATE, CITY AND CORPORATION FINANCES.
The Investors’ Supplement contains a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the last
Saturday of every other month—viz., February, April, Jane,
August, October and December, and is furnished without extra
charge to all regular subscribers of the Chronicle. Single copies
are sold at $2 per copy.

ANNUAL REPORTS.
Boston & Lowell Railroad.

(For the year ending Sept. 30,1881.)
The annual report of this company for the last fiscal year

has just been issued. By the lease of the Nashua & Lowell
and its branches, from Oct. 1,1880, the mileage the past year
was 140 miles, against 87 in 1879-S0.
The directors say in their report that “ a contract has been

concluded with the Central Vermont Railroad, covering the
business of that and its connecting roads, for one year from
Dec. 1, from which a large increase of business is hoped. In
August last the directors executed a business contract with the
Concord Railroad, for five years from September 1, for the
management of the two properties upon an agreed division of
the net earnings of 40 per cent to the Concord and 60 per cent
to this corporation. This contract is substantially like that
which existed for more than 20 years between the Boston &
Lowell and the Nashua & Lowell railroads, with so much
benefit to both the stockholders and the public. The experi¬
ence of the past three months has proved that this contract
and the operations under it are not only fair and equitable to
the corporations directly interested, but that the public can
thereby be vastly better served at much less expense. Under
this contract Mr. Henry C. Sherburne ha3 been appointed
General Manager and Mr. Charles E. A. Bartlett Cashier of
each of the corporations. The income of all roads constituting
parts of lines extending to the West, have been seriously
reduced the past year by the ruinous competition between the
great trunk corporations. Over this competition, and the low
rates occasioned thereby, this road and the other smaller roads
connecting with it and forming part of the through line, have,
of necessity, very slight control. They have all suffered in
proportion to their mileage ; for the alternative presented to
them, in common with other roads, was to take the business
at existing rates or lose it both for the present and the future.”
The earnings for the year were as follows :

1880-81. $1879-80.
Passengers $832,129 $028,405
Freight 988,176 716,247
Mail, <fcc 51,265 37,256

great, that it was impossible to provide from the earnings a
sufficient amount to afford material relief, and although resort
was had to one of the usual forms of ‘car trusts/ yet the
relief was only partial.” * * *
“Under these circumstances no effort could be made to

solicit new business, and to say that the earnings should have
reached $500,000, would be claiming less additional business
than was actually turned away, without considering at all the
further increase that would have followed the usual effort to
stimulate.
“Now with its own mileage materially increased by the com¬

pletion of its Baltimore and Cumberland Valley line to Ship-
pensburg, Pa., and with assurances of a largely-augmented
through business upon the early completion of the Shenandoah
Valley Railroad from its present terminus on the Chesapeake
& Ohio Railroad to a connection with the Norfolk & Western,
through which, and its connections, principal Southern and
Southwestern points will be reached, this company, owing to
the impossibility of effecting with its present resources a
sudden transition from its condition as a local road to that of an
effective through line, may be compelled to decline a great
deal of business which might otherwise be controlled to the
mutual advantage of the road and the city of Baltimore.”
* * * * *< ifc js very generally felt that the time has now
come when the city can judiciously assist the company with
the certainty that large direct and indirect benefits will imme¬
diately follow.”
The gross earnings were :

1880-81.
Passengers $190,950
Freight and express 236,922
Milk and marketing 24,679 ?
Mails 5.S05 5
Miscellaneous sources 3,511

1879-80.
$164,923
202,800
26,956
2,883

Total $1,871,571
Expenses and taxes 1,288,387

$1,331,969
976,618

$405,351Net earnings $583,184
The income account for the year is made np by adding new

equipment, $59,860, rents, $133,690, interest, $238,197, to the
operating expenses, making the total expenses $1,720,135, and
is then stated as follows :

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDINO SEPT. 30, 1831.
Dr.

To dividend on earnings to September 30,1880, payable
January 1, 1881 $65,000

To expenses 1,720.135
To adjustment of claim of Nashua & Lowell RR 23,276
To dividend from earnings to March 31, 1881, payable July
1, 183J 65,000

To dividend from earnings to September 30, 1881, payable
January 1, 1832 65,000

Balance 515,033

Total $2,453,445
Or.

By balance September 30,1880 $580,789
By income 1,871,571
By accumulation of sinking and insurance funds.... 1,0=5

Total $2,453,445

Western Maryland Railroad.
(jFor the year ending Sept. 30, 1881.)

The President’s report says “ There were moved during the
year 498,090 passengers and 201,259 tons of freight, being
equivalent to the movement of 12,277,592 passengers ana
7,278,431 tons of freight a distance of 1 mile, which, compared
with 1880, shows an increase of 1,571,667 passengers and 633,-
103 tons of freight carried a distance of one mile. The average
rates of transportation received during the year were 1 55-100
cents per passenger per mile, and 3 13-100 cents per ton per
mile, which, compared with the rates of 1880, show an increase
in the passenger rate of 1-100 of a cent per passenger mile
and in freight an increase of 18-100 of a cent per ton mile.”

;fe 3c $ jjc j(c jft jJc jJc

“During the year the company’s facilities proved totally
inadequate for the accommodation of its business, and while
$64,306 was a very gratifying increase in the gross earnings,
yet, with ample means at hand, this amount could have been
very greatly exceeded. While very large expenditures were
maae •with a view to meeting these requirements, yet the
fixed charges, for which provision was obligatory, were so

Total $461,871 $397,564
The operating expenses were as follows :

Expenses transportation department $16S,463 $133,124
Expenses machinery department 50,229 41,765
Expenses road department 138,980 114,979
General expenses , 18,245 14,415

Total $375,919 $309,285
Net earnings $85,951 $88,288

GENERAL INVESTMENT NEWS.

Boston Hoosac Tunnel & Western.—The Transcript now
reports General Burt as saying that the extension of the Boston
Hoosac Tunnel & Western Railroad to Buffalo will be built.
He expects to have it completed in 1882. The Transcript
learns from another source that negotiations are going on for a
consolidation of this interest with that of the New York West
Shore & Buffalo. These two roads have run parallel survey
lines through the Mohawk Valley.
Bnffalo Pittsbnrg & Western.—The annual statement of

the President of the Buff. Pittsb. & West. RR., just submitted to
the stockholders, shows that the gross receipts for 1881 are
$600,000, an increase of $25,000 over those of last year. The
net profits of the year were $245,000, and the interest paid on
the bonds is $264,040. The company has nearly completed its
extensions to Buffalo and Salamanca. These, when finished,
will make it a direct route from the east to the oil and coal
fields and Western Pennsylvania.
California Southern.—The California Southern directors

in Boston issued a circular Jan. 16, stating that, to provide
funds for building the road from San Diego to a junction with
the Southern Pacific at or near Cotton, and for providing ter¬
minal facilities at National City, they had resolved to raise
$750,000, one block of the new subscription being offered to
each holder of three blocks of the old. Their proposal is
that for $1,100 in cash, payable as the same may be assessed
by the board of directors, but not more than 20 per cent in any
one month, the California Southern Railroad Company will
deliver to subscribers ten shares of the full-paid capital stock
of the company and $1,000 in its first mortgage bonds, and
one and one half shares of the full-paid capital stock of the
San Diego Land & Town Company, the last-mentioned stock to
be delivered when the same shall be received by the railroad
company in exchange for that part of its land subsidies now
held in trust for its benefit.

Chesapeake & Ohio—Old Dominion Steamship Company.—
The Tribune of January 19 says: “ It was authoritatively
announced yesterday that the Norfolk & Western, the Seaboard
& Roanoke and the Chesapeake & Ohio railroads had obtained
control of the Old Dominion Steamship Line. Efforts have been
made for some time by a syndicate of stockholders of the three
railroad companies to secure stock held by private stockholders
in the steamship company, and this was accomplished last
week. An officer of the Old Dominion Line said yesterday that
no change was contemplated, because of this purchase of its
stock, in the organization of the company, the manner of
operating it, or in its schedules, until the new steamships are
received in the spring, when a daily line will be formed between
New York, Norfolk, Richmond and Newport News.” * * “The
distinct line of steamships of the Ola Dominion Company,
running between New York and West Point, Va., on Mondays,
Wednesdays and Saturdays, will be continued as heretofore.
An officer of the Chesapeake & Ohio Railroad stated that the
new arrangement would give his road a great advantage over
the Baltimore & Ohio Railroad, as it had no water communica¬
tion with New York; and besides, the route by way of Newport
News would be more thau a hundred miles hearer.”
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Chicago & Alton—St. Louis Bridge & Tunnel.—Judge
Zane of Springfield, Ill., has rendered a decision in the suit in¬
stituted last year to test the legality of certain pooling contracts
entered into by the Chicago & Alton Railway, the Wiggins
Ferry Company, the Madison County Ferry Co. and the St. Louis
Bridge & Tunnel Company, in reference to the transportation
of freight and passengers across the river at St. Louis. The
opinion is very elaborate, and takes the ground that the people
c^aimot be deprived of the benefit of competition between rival
lines by contracts between such which may be used to advance
private interests at the expense of the public welfare.
Chicago i iirliiigton & Quincy.—The following is a state¬

ment of gross and net earnings for the month ending Novem¬
ber, 1881, and for eleven months of the year 1881, compared
with the corresponding time last year :

Gross Net
For the month— Earnings. Expenses Earnings.

November, 1*81 $1.8l6,i33 $012,980 $903,152
November, 1880 1,837,800 858,200 979,653

Iucrease.
Decrease

$ $54,771 $
21,726 76,500

For 11 months— c

From Jam 1 to Nov. 30, ’81 $19,270,965 $9,703,161
From Jan. 1 to Nov. 30, ’80. 18,902,476 8,081,493

$9,567,303
10,220,9^2

Increase... $368,488 $1,021,667 $
Decrease 653,179

Chicago & Grand Trunk.—At a meeting of the stockholders
and-general officers of the Chicago & Giand Trunk Railway,
who are also stockholders and general officers of the Grand
Trunk Railway of Canada, held at Chicago, January 18, to con¬
firm a traffic agreement between the two companies, a vote was
taken sanctioning the creation of a second mortgage on the
property of the Chicago & Grand Trunk Railway to the amount
of $6,000,000. Of the bonds to be issued under this mortgage,
$2,500,000 will be used to take up a corresponding amount of
bonds issued some time ago, and which bear 7 per cent interest.
The new second mortgage bonds bear 5 per cent interest.
Chicago & West Michigan.—The Boston Advertiser says:

“ The late earnings of the Chicago & West Michigan Railroad
Company cannot well be tabulated. During the first nine
months of the year 1881 the gross earnings were $774,282, as
compared with $609,414 in 1880. The larger part of this gain
was made during the three months preceding October, when
the increase of earnings from the opening of new enterprises
along the line of the road swelled from 14 to 40 and 50 per cent.
In October, 105 new miles of road were put into the system,
since which time the earnings of the company, as compared
with the 1880 earnings, have shown an increase of about 65 per
cent. The October earnings were $126 636, as compared with
$78,993 upon the West Michigan road in October, 1880, or with
$101,231, the sum of the gross earnings of the West Michigan
and the branches since consolidated with it; a gain of 60 per
cent when the increase of mileage is not taken into account, or
of 25 per cent with the same mileage. The November earnings
were in 1881 $118,420,. as compared with earnings of $72,467
upon the West Michigan Road in November, 1880, or of $93,374
upon the same mileage in November, 1880.”
Delaware Railroad.—The report submitted by President

Samuel M. Felron to the stockholders of the Delaware Railroad
at the annual meeting showed earnings amounting to $428,747,
of which $260,588 was from freights, a decrease of f9,059, and
$157,560 from passengers, an increase of $11,201; $300,123
operating expenses, or 70 per cent of earnings, as by agreement
with the lessee company (the PhiladelphiaWilmington & Balti¬
more;; interest and dividends paid by lessee, $729,480.
Denver & Rio Grande.—Under date of January 13, Mr. Wm.

J. Palmer, the President, issued the following circular:
“ To the stockholders of the Denver & Rio Grande Railway

Company:
“While an accumulation of business which met the under¬

signed on his return from Europe las! 'veek has prevented a
reply to the many charges which have been circulated during
his absence, it is deemed best to single out, for the present,
the two insinuations which are aimed at the financial condition
of the company, and without further delay to apprise thestockholders of the facts in reference thereto, which are as
follows:
1st. The finances of this company have always been kept entirely

distinct from those of the Mexican companies, and it has no money
owing it by either of those companies. Neither does it owe any money
to them or either of them.
2d. 1 he entire unfunded liabilities of the Denver & Rio Grande Rail¬

way Company, including January coupons and dividends and back
coupons and dhidends not yet demanded, are $2,224,015, against
which the company has on hand in cash, authorized Loadon Exchange
and other equivalent of cash $2,000,865, or, including mail pay due by
the United States Government to Nov. 30, $2,229,834.
It owes no money to any bank wherever situated, except $125,000 to

a New York bank, which bears 6 per ceut interest, and is due in april.
The same bank has on deposit to-day nearly fourfold that amount to the
credit of this company.
3d. Besides the above cash and equivalent, the company has other

resources amounting to $3,803,145 auplicable to the completion of its
lines (on which a large amount of work has already been done), and of
which sum it is estimated only $1,927,800 will be required to complete
the Utah connection.

Florida Railroads.—The Transit Railroad and its branches,
including the Peninsular Railroad and branches, passed under
the control of the party of capitalists represented by Sir Edward
Reed, Dr. Wertheim and C. D. Willard. Mr. Reed-was elected
President. By this transaction Sir Edward Reed and his awso-
tiates have mide a combination which, it is said, will include
the Florida Central, the Jacksonville Pensacola & Mobile, the
Transit and Peninsular roads, with many branches. This com¬

bination, as reported by the newspapers, includes 484 miles of
completed railroad and' 144 miles of proposed extension, making
a total future scope of 628 miles, as follows: The Florida
Transit, from Fernandina to Cedar Keys, 155 miles; Jackson¬
ville branch, 20miles; the Peninsular Road, completed for 60
miles to Ocala, with a 2-mile branch to Silver Springs, and a
projected extension (under the name of the Tropical Railroad
of Florida), which has 15 miles completed beyond Ocala, 35
miles graded, and which will, when completed to Tampa or
Charlotte Harbor, include 210 miles; next, the Florida Cen¬
tral, from .Jacksonville to Lake City, 59 miles; the J. P. & M.,
from Lake City to Chattahoochee, through Tallahassee, 157
miles, with a 4-mile branch to Monticello, and a branch road to
St. Marks of 21 miles. There is also a prospective branch from
the Tropical Railroad to Brooksville of 8 miles, and a Tampa
branch of 20 miles.

Lehigh Valley.—The annual meeting of the stockholders of
the Lehigh Valley Railroad Company was held in Philadelphia.
The election of officers for the current year resulted as follows:
President — Charles Hartshorne ; directors— David Thomas,
Ashbel Welsh, William L Conyngham, Ario Pardee, William
A. Ingham, George B. Markle, Robert H. Sayre, Harry E.
Packer, James I. Blakslee, Robert A. Packer, Elisha P. Wil¬
bur, Joseph Patterson. President Hartshorne^ report gave the
total tonnage of the year as 5,870,701 tons, against 4,672,724
tons in 18S0. The income from all sources, including interest
from investments, &c., amounted to $10,392,126 ; operating
expenses, $4,648,083, leaving net earnings, $5,744,042. Against
which there has been charged : Interest on bonds, $2,268,313 ;
four quarterly dividends, amounting to 10 per cent on preferred
stock and 5/£ per cent on common stock, $1,522,954 ; general
expense, interest on floating debt, Pennsylvania and New Jer¬
sey State taxes, loss on Morris Canal lease, tic., $772,681 ;
amount charged for estimated accumulated depreciations, 1,-
070,058—$5,634,078 ; balance to credit of profit and loss
account, $110,034. The capital stock of the Lehigh Valley
Railroad amounts to $27,603,195, of which $106,300 is preferred
stock. The funded debt is $5,000,000 first mortgage sixes,
$6,000,000 second mortgage sevens and $14,163,000 consoli¬
dated mortgage sixes, a total debt of $25,163,000. There are
also outstanding $2,500,000 Easton & Amboy Railroad fives
on which the company pays the interest. There is no floating
debt.

Lehigh & Wilkesbarre Coal Company.—Messrs. E. W.
Clark, B. Williams and W. H. Tillinghast, receivers of the
Lehigh & Wilkesbarre Coal Company, appointed in February,
1877, have been discharged, and the company restored to its
owners.

Lonisyille & Nashville—Chicago & Fastern Illinois.—It is
reported that the Louisville & Nashville Co have purchased
8,000 shares of Chicago & Eastern Illinois stock at 112^, for
control. The payment is said to have been made mainly in
Louisville & Nashville stock. The Chicago & Eastern Illinois and
the Evansville & Terre Haute will probably be consolidated,
placing under one management the most direct line from Chi¬
cago to Evansville.
Manhattan Elevated.—No decision has yet been received

as to whether the suit for dissolution of this company’s char¬
ter will be commenced. The Manhattan Railway Company has
sent a protest to the Attorney-Geneial against the beginning
of an action to annul its charter. The protest is signed by the
Vice-President of the Manhattan Railway Company for the
company, and by the secretaries of the New York and Metro-

f»olitan com{ anie.s in behalf of the boards of these companies,t is also signed by the directors of the three companies indiv¬
idually. The protest asks that the suit shall not* be begun,
because the mere bringing of it wid embarrass the company
and injure its stockholders. The Manhattan Company has 486
stockholders, every one of whom has become such since the
20th May, 1879, and 169 of them Lave taken their stock in
exchange for stock of the New Yoik Company. These shares
represent a capital of more than fifteen millions of dollars,
reckoned at par, and even at the present prices in the stock
market, about nine millions. The annulling of the charter, it
is asserted, would virtually destroy this property. The appli¬
cation of the Attorney-General to proceed against, the company
is made by one out of the eleven directors of the Metropolitan
Company, and against the opinions and wishes of all the rest
but one.
Minnesota State Ponds.—A press dispatch from St. Paul,

Minn., January 16 is as follows :
“ The last act in the settlementof the old railroad debt ofMinnesota was

completed at the Capitol this afternoon by the burning of the redeemed
bonds by the State Auditor in the presence of Gov. Hubbard and other
State officers; ex-Gov. Sibley, by whom the old bonds were issued 23
years ago; ex-Gov. Pillsbuiy, uuder whose Administration payment
was provided for; ex-Senator Romsey, and other prominent citizens.
Of 2,275 bonds issued, 2,152 have been paid in the new adjustment
bends or cash. Of the remainder, 15 have been in the State Treasury
since the day the State received them as security for the circulation of
its State banks, leaving 108 old bonds outstanding. They include all
that are known to exist except about a half-dozen. A Kansasman holds
font, which he refuses to surrender, on the ground that the State should
pay the principal and interest in full. Notice has been received sf two
or two or three others whose holders have just heard of the Adjustment
act. Perhaps others may turn up, but it is probab e the greatmajority
have been lost or destroyed during the 23 years which have elapsed
since their issue. For these 2,152 old bonds received the State has paid
50 per cent of the su?n of the principal and interest, amounting to
$4,049,911 34, less $131,580 61*, which was d< ducted from certain
classes of oonds to pay claims against contractors. In addition to the
amount paid bondholders and this class of claimants, $53,086 66 was
paid to coutfactors to settle their claims against the old railroad com¬
panies. Large amounts of cash were necessary to pay fractional
amounts of $1,000, hut for most of ths cash paid out, tno citato received

c
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new bonds in exchange. The cash was derived from the amounts on
deposit to the credit of the revenue trust funds and from the sale of
securities in these funds, aud was re-invested in the State 4 per cent
bonds. The amounts of trust funds invested in the new bonds Is as fol¬
lows : Permanent school fuud. $002,000; permanent university fund,
$23oioOO; internal improvement land fund, $322,000; total, $1.154,000.
The amount invested in the internal improvement land fund is. of
oourse, in the sinking fund, and is equivalent to paying $322,000 of the
new bonds if, as expe ted, the people shall approve the act setting apart
the fund for that purpose. This, subtracted from the principal of the
new bonds issued, leaves the amount yet to be paid about $3,ti8 i,000.”
Nashville Chattanooga St St. Louis.—The following is a

statement of receipts and expenses for December, and for six
months ending December 31,1881, compared with the same
period of last year.

RECEIPTS.

—December. , , Sixmonths.-

Passage
Freight
Mail
Routs and privileges—.

13*1.
$57,8 i6
103,143
3,o23
8,232

1880.
$48,074
122,492
3,624
1,801

1881.
$290,785
653,294
21,743
30,209"

1880.
$261,189
727,860
21,272
11,421

$173,126 $175,995
EXPENSES.

$996,033 $1,024,743

Maintenance of way $23,747 $33,506 $160,313 $199,030
Motive power 27 2 '2 30,074 161,943 153,653
Maintenance of cars 9.554 13,744 70.385 71.681

Conducting trahsportat’n 25,010 25.113 '163.031 148 038

General exuenscs P.OoO 12,561 46,576 48,078

$91,664 $115,004 $602,254 $620,502
Surplus over oper. exp.
Interest on bonded debt

$78,162 $60,991 $393,778 $401,241

and taxes 45,738 39,381 263,942 234,314

New York Pennsylvania & Ohio.—Tbe following circular
from the Secretary of the London Agency Company was issued
in December:
“ The directors of the above-named company have communicated to

the voting trustees in London that no part of the first mortgage coupon,
due on the 1st January, 1882, will he paid in cash. Knowing the disas¬
trous effects on the* great bulk of the company’s earnings, occasioned by
the war of rates, the trustees cannot affect surprise at this issue. They
have carefully investigated, ou the spot, through one of their number,
the grounds of the directors’ decision (as to the months of November and
December oniy estimated), and find that the expected surplus of nearly
$300,000, after fully providing for the interest on the prior lien bonds,
will notbe uvai able tor division. It should be statecFthat, iu additiou
to making a substantial payment on account of additional rolling stock,
to bo paid for over seven years, $117,000 of the surplus consists of
Sharon Railway stock, taken iu payment of freight, as stipulated when
the Sharon branch was made, which it is most advisable to keep, with
all previously acquired, as ensuring control of that line, aud that
$70,000 is required for the settlement of an old disputed claim which
must bo paid ny this company in order to preserve the valuable Mahon¬
ing lease. Coupons may be left «>u and after the 2d day of Jauuary, and
the deferred in;erest warrants (convertible in the nion>h of May next
into bonds) will he issued on and after the l6thdavof February, be¬
tween the hours of eleven and two, Saturdays excepted.”
New York Ontario & Western.—At the annual meeting of

the stockholders of the New York Ontario & Western Railroad
Company, the former directors were chosen, with three excep¬
tions. Henry Viiard, George B. Green and John L. Insliet
succeeded J. H. Schiff, Edward E. Chase and W. H. Fenner.
Northern Pacific.—A dispatch from St. Paul says: “A

syndicate has been formed of wealth}' gentlemen, more or less
intimately connected with the Northern Pacific, to build a
branch tourists’ line from some point on the line, probably
Bozeman, Montana, to the heart of the Yellowstone National
Park, and erect there a large hotel for the accommodation of
visitors. Among those embarked in this enterprise are Senator
Windom, State Senator J. B Gillftllan, of Minneapolis ; E. H.
Bly, of Bismarck, proprietor of the Little Missouri Coal Mines;
and Superintendent Hobart, of the Northern Pacific. The ruad
will be eighty miles long, half outside of the park and half
within, and will cost $20,000 per. mile. The syndicate is to
raise $60,000 and the Northern Pacific is to lend the rest of the
capital, which is to be guaranteed at 7 per cent interest. The
syndicate lias exclusive hotel privileges for the park, and will
invest $150,000 in a hotel of 500 rooms, to be ready for occu¬
pancy when the road is open. There were 3,600 visitors to the
park last year, though several hundred miles of staging are
how necessary to reach it.”
Oregon Railway & Navigation Company.—The following

are the estimated earnings for the month of December, 1881,
and comparative statement of earnings for the first six months
of the fiscal years 1880-81 and 1881-82.

not believe Mr. Gowen’s majority could be overcome, and he was
desirous that the litigation should be brought to a speedy close.
Judge Allison then made a preliminary order declaring the per¬
sons who received a majority of the votes, as returned by the
judges of election, to be entitled to assume their offices.
—The receivers on Tuesday authorized the payment, on and

after Feb. 10, of the interest on the general mortgage bonds
due last July, and amounting to about $600,000.
—The Philadelphia Times says : 44 It can be asserted on

the authority of the transfer books of the company that
McCalmont Brothers & Company have transferred their entire
block of common stock, 157,558 shares, to Kidder, Peabody &
Co., and that up to Monday night the latter had sold and
transferred 30,000 shares of it to other parties. These
30,000 shares did not include any of the sales made on Monday,
and it was said on good authority that 90,000 shares of the
McCalmont stock had been sold before trading began.”
—The Philadelphia Press says : 44 What Mr. Vanderbilt is

to accomplish by his alliance with Mr. Gowen is a question
frequently asked. His purpose is to build a branch road from
Antrim to Williamsport, there to connect with the Catawissa.
This will be a coal road, and by it Mr. Gowen proposes to give
Mr. Vanderbilt all his anthracite tonnage for the West, amount¬
ing to about 3,000,000 tons. From Antrim northward to the
line of the New York Central a road is now in operation, man¬
aged by General Magee, of Buffalo. The new line southward
from Antrim to Williamsport will also be manged by General
Magee. Mr. Vanderbilt furnishes the money to bail 1 it, and
General Magee, as his pare of the bargain, meets the interest.
All the coal tonnage over it goes to Mr. Vanderbilt.”
Railway Foreclosures in 1881.—1The Railway Age pub¬

lishes a “recapitulation of the known foreclosure sales of rail¬
ways in the United States during the year 1881. From this it
appears that twenty-nine roads, with an aggregate mileage of
2,617 miles, and with an apparent investment of $51,277,600 in
capital stock and $76,644,900 in bonds and other indebtedness,
making a vast total of $127,922,500, have been sold during 1881
to wind up their long-outstanding obligations. In a few cases
the figures are estimated, but the totals are probably rather
under than over the exact facts, as in most cases the statement
of bonds and debt does not include accrued interest. For our
purpose of general comparison, however, the table is suffi¬
ciently exact.”
It is sufficiently obvious that the number of companies mak¬

ing default in any one year, rather than those actually fore¬
closed, form the best standard of the course of railroad affairs,
and the Age very justly remarks that 44 it should be remem¬
bered that the bankruptcy of these roads commenced years
ago, and that they have been dragging along through the slow
process of receiverships and foreclosure suits to the inevitable
though long-deferred result of sale and reorganization.”

RAILWAYS SOLD UNDER FORECLOSURE IN 1881.

Name of road.

AtlamioMississippi <fe Ohio
Bingham Canyon A Camp Floyd
Central Extension Long Island.
Cairo & St. Louis
Chicago Pekin & Southwes ern .

Cleveland Mt. V-*ruon & Delaw;

1880-81. 1881-82. 1880-81. 1881-82.
Gross.. 273,145 417,415 Nov ..Gross. . 324,305 463,279
Net.... 154,001 227,978 44 ..Net... . 155,810 236,200
Gross.. 313,239 453,361 Dee...Gross. . 157,574 373,700
Net.... 194,328 254,720 •4 ..Net... . 13,684 173,400
Grose.. 389,335 464,812
Net ... 253,346 253,320 Tet..Gross. .1,837,102 2,637.301
Gross.. 379.502 464,732 44 ..Net... . 977,288 1,376,773
Net.... 206,115 231,153

Oct.
44 ..Net

N. B.—The small earnings for the month of December, 1880,
were owing to the freezing np of the Columbia River.
Increase of net earnings for first six months of 1881-2 over

sorresponding period of previous year, 41 per cent.
Philadelphia & Reading.—After the election was closed, Mr.

Augustus Schell, having voted 72,000 shares of the Vanderbilt
stock for Mr. Gowen, and Mr. Samuel Barton 10,000 shares
more, the matter was brought to a close in the Court of Common
Pleas, Jan. 14, before Judges Allison, Biddle and Piercey. The
Master, George M. Dallas, tiled the judges* report, showing a to¬
tal of 493,601, of which Mr. Gowen received 270,984 and Mr. Bond
222,617. All the Goweu ticket received the same vote as the
President, except Eokley Bioxe, who had 100 less than the
others. These went to Charles Parrish, of the Bond ticket.
Mr. Bullitt said he withdrew all factious opposition, for
although he had challenged more than 60,000 shares, he did

Ft. Wayne Muucie & Cincinnati ..

Hanover J. A Basque. (graded only
Laurens (N. C.)
Levis & Kennebec (P. Q.)....
Manchester & Keene (N. II.)
Memphis Paducah A Northern
Milwaukee & Northern.

Rhinebeek A Connecticut.

Texas Western.

Capital Bonds atid
Miles. slock. debt.

$4,263 000 $2,111,734
it 154 3,000,000 2.0 0,000

. 428 7,121,000 18,<-00 090
. 15 200 <*0) 200,000

8*fl 150 OOO 150,000
. 146 5,000,000 3 415,000
. 94 826,5. >0 1 8 .0,000
. 141 1,3 J 8,354 4,512.757

. 148 1.325,7 0 3, 01,000
. 31 512,0*6 1,145,961

31 815.000 1,500,000
. 101 1,000,000 3,850,000
. 209 7,99 >900 6,; >00,000
) 15 100,000 100,000
) 31 1 0.000 79,189

31 600,000 300,000
45 1,08 >.024 656,966

. 30 501.694 607,814
. 115 3,000 OOO 9,153,293
. 124 2,200.000 2,155 000
. 38 339,414 789,603

61 1,324,200 1,187,223
. 55 226,060 654,108
. 107^ 22,0. *4 2, ‘.51,278

35 679,300 999,596
. 48 1,000.000 1,120,000
. 242 5,819.27 > 6,345,575
. 21

*

300,000 300,006
42 400,000 300,000

.2,617 $31,277,661 $76,644,936

Richmond & Danville.—The following revenue statement of
the Richmond & Danville Railroad Company for the quarter
ending Dec. 31, 1881, has been issued :
Gross earnings $L115.026
Interests on investments lo,587

Total
Operating expenses T. 590.211

Net earnings..... - - * $540,401
Int erest bonded and floating debt R. <fe D. RR $87,110
Rental Piedmont RR 15,000
Interest N. W. N. C. RR .195
Rental N. C. RR 65,000
Rental A. A C. Air-Line <4
Rental R. Y. R. & C 21,462- 305,142

Surplus - $235,252
—At Richmond, Va., Jan. 18, the stockholders of the Rich¬

mond & Danville Railroad Company at their annual meeting
authorized the President to subscribe ou behalf of the com¬
pany for 10,000 shares of the new stock of the Richmond &
West Point Terminal Railway & Warehouse Company ; also, t•
issue debenture bonds to the araouut of $4,000,000, payable 4£
years after date, aud beariug interest at the rate of 6 per cent
per annum, payable semi-annually out of the net earnings of
the company. The debenture bonds are to be paid for as fol-
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lows, viz.: Ten per cent of the price thereof shall be paid incash on or before the 15th day of February, 1882, at the office
of the Central Trust Company, in New York; twenty per centof the price thereof on the 15th day of April, 1882, at the said
office ; twenty per cent thereof on the 15th day of June, 1882,
at the said office ; the remaining thirty per cent thereof on the
15th day of October, 18S2, at the said office. All of the said
payments should bear interest from the 15th day of February,
1882, until paid, but any person entitled to the said bonds shall

c pe entitled to anticipate any or all of the said payments.The additional subscription of the Richmond & Danville Com¬
pany of $1,000,000 to the Terminal Company makes its whole
subscription a little upward of two and a half million.
Col. Buford said that, as stated in his annual report, the com¬

pany had received from the Terminal Company the option of
taking $750,000 of six per cent income bonds of the VirginiaMidland Railway Company at seventy per cent, with a bonus
of $377,000 of the common stock of that company ; that theboard had accepted the privilege, and disposed of the bonds at
a profit of about $87,000 ; that the market value of the stock,which is still in the hands of the company, is now about
$187,000, so that the Richmond & Danville Company have made
on this privilege $275,000.
Sayings Banks and State Bonds.—The right of savings•banks in New York State to invest in bends of the State of

Georgia having recently been raised, the Bank Superintend¬ent at Albany has, in a long opinion, given official construc¬tion to the law on the subject. Mr. Hepburn says:“ The State of Georgia, by constitutional amendment, adopted in1877, declared void several issues of bonds made for loans to the Statedirect, and also declared void the 8tate’s guarantee of the payment ofprincipal and interest of several issues of railroad bonds. The par valueof the bonds, for the payment of which the State declared its obliga¬tions void, exceeded $9,000,000. The State alleged as a reason for itsaction that the Governor (Governor Bullock, and these’bonds are gen¬erally known as the ‘Bullock Bonds’) had issued to certain roads bondsto a larger amount than was provided for by law; also that he pledgeda large amount of these bonds without authority of law.“ The State did default in the payment of over $9,000,000 of its obligations,as specified in said suli-division. The only question is: Was thedebt repudiated authorized by the Legislature to be contracted?“ At the time of the issue ot certain of these bonds the firm of Evarts,Southmayd <fc Choate, and also ex-Judge Ernot, rendered opinions thatthe bonds were duly Baaed and a valid obligation of the State of Georgia.Upon these opinions a prominent banking firm indorsed their negotia-r

tiou in Frankfort, Germany.
I have examined opinions sustaining the regularity and validity ofthe bonds, by Abbott Brothers, and Edmund Randolph Robinson,attorneys, of New York. I have also examined two of the series ofbonds repudiated and the act under which they were issued, and there isnot the slightest doubt that the bonds of the State of Georgia fall withinthe prohibition contained in the subdivision above quoted.“ Granting that there was an over issue and that some of the bondswere, after their issue, improperly applied, it could in no wise make voidthe bonds that werewithin the authorized issue, or were properly ap¬plied.

“ The State, shielding itself behind its sovereignty, refuses to allow thevalidity of the bonds to bo passed upon. Governor Bullock was, how¬ever, indicted for the crimes alleged to have been committed in theissuing of these bonds, was tried by the courts of Georgia, and acquitted.“ As to the construction to be given to the expression contained insaid subdivision, ‘within ten years previous to^making such investmentby such corporation,’ I am clearly of opinion that the ‘ten years’ does notcommence to run at the date of the commencement of tlie default, but atthe date of its termination. A State once in default is always in defaultuntil relieved by payment of the defaulted debt. It was the intent ofLegislature that the Slate should have an unclouded financial record forat least ten years, in order to render its obligations a proper investmentfor savings banks. ‘The prohibition,’ he adds, ‘against investments,raised by the default in payment of its bonds by the State, is not relievedby lapse of time, and the bonds of the State of Georgia are not anauthorized investment for savings banks of this State.’ ”
Virginia State Finances.—A press report from Rich¬mond, Jan. 11, reported that in the Senate Mr. Riddlebergerintroduced a funding bill, which, together with the two billsalready introduced to prevent the reception of coupons fortaxes, will form the Beadjuster plan of dealing with the exist¬ing tax—receivable coupons and refunding the debt. Theamount acknowledged to be due by Virginia to her creditors onthe first of July, 1882, including the bonds held by the Liter¬ary Fund and interest thereon, cash, to such date, is $21,035,-377, which it is proposed to fund into bonds, registered orcoupon, to run fifty years, provided that the State may at anytime and from time to time, after July, 1900, redeem any partof the same, principal and interest, at par. The funding is tobe at the following rate :
For Virginia’s equitable share of Class A (consols) at the rate of 53per cent, that is to say $53 of bonds authorized under this act, principalinterest at par from the preceding period of maturity tothe date of maturity, are to be given tor every $100 of the face prin¬cipal and accrued interest from the preceding semi-annual period ofmaturity to the date of exchange of such indebtedness, and for anyinterest which may be past due and unpaid upon such indebtedness.Funded bonds issued under this act may be given dollar for dollar, forlier equitable share of Class B (ten-forties) at the rate of 60 per cent,reckoning and accounting for any interest, as provided in the case ofClass A; for her equitable share of Class C (“peelers”), at the rate of69 per cent, reckoning and accounting for any interest as in the case ofclasses A and B; for her equitable share of Class D (interest on “ peel-' > at the rate of 80 per cent; for her equitable share of Class E (un¬funded bonds), at the rate of 69 per cent, reckoning and accounting forany interest at the date of exchange, as in the case of Classes A, 3, C;for her equitable share of Class F (interest on unfunded bonds), at therate of 63 per cent; for her equitable share of the bonds of the Literary* und, as in the case of Class C, her equitable share of the averages ofinterest to be paid in money; for all balances of such indebtedness, con¬stituting West Virginia’s share of the old debt, principal and interest, insettlement of Virginia’s equitable share as aforesaid, the Board ofSinking Fund Commissioners shall issue a certificate that Virginia hasdischarged her equitable share of the bond presented, leaving a balance,which shall be stated, to be accounted for by West Virginia, withoutresource upon the State of Virginia. In the year 1890, and annuallythereafter, until all bonds issued under and by the authority of this actare paid, there shall be set apart of the revenue collected from theproperty of the State each year 2tj per cent upon bonds at the time out-atauding, which shall be paid into the Treasury to the credit of thepinking Fond.

Ctatiroetjcral jinxes.
COMMERCIAL EPITOME.

Friday Night, January 20, 18S2. •

There have been disturbing influences at work in businesscircles the past week, and yet it is difficult to define them.
Precisely what and how much effect has been produced by the
appearance of diplomatic complications arising in Europe andthe semi-panic that has occurred on the Paris Bourse is not
easy to define. There has been a material advance in sterlingexchange and increased export demand for breadstuff's and pro^visions; but whether these circumstances have any occult sig¬nificance is not easy to say. There have been floods in therivers of Kentucky and Tennessee, which at any other seasonwould have inflicted great damage; and even now much propertyhas been destroyed. General trade is active for the season.Provisions have been moderately active for export on throughshipments, but the local business has been restricted by thescarcity of ocean freight room. To-day pork was dull but firm;new mess offered at the close at $16 90 for January, $17 55 forFebruary and $17 90 for April. Bacon sold at the West at 9c.for long clear and quoted at 9%c. in this market. Cut meats
were quiet. Lard opened buoyantly, but lost part of the earlyadvance, closing at ll*37^c. for February, ll*42^c. for March,ll*55c. for April and ll*62>ic. for May. Beef and beef hams
are quieter. Tallow advanced to 854c., and receded, closing at8/4c. for prime. Butter has been dull, and cheese unsettledand drooping, the shipments for the week amounting to onlyabout 25,000 boxes.
Rio coffee has been very dull at a further decline to 99%c. for fair cargoes, while ordinary, which were so firm lastweek, have fallen to 8/4c.; mild grades have been quiet and to

a great extent nominal. Cloves have declined to 26@26/4c., but
pepper has advanced to 15@15/4c. for Singapore. Cocoa hasbeen weak at 14%(91424c. Rice has been in good demand andsteady. Tea has declined slightly at auction; a brokers’ asso¬ciation has been formed for the sale of tea at auction, to com¬
pete with the regular auction sales, which have almost revolu¬tionized the trade. New Orleans molasses has been very firm,and as high as 6Sc. has been obtained,while the trade, in the fore
part of the week slow, has latterly been active; foreign mo¬lasses has been steady, with rather more inquiry for PortoRico. Raw sugar has been dull at a decline to 7%@7/4c.for fair to good refining; there has been hardly anybusiness beyond closing out some lots held for the useof the Havemeyer refinery, which was recently burned.Refined has declined, owing to a falling off in the demand and
a growing belief that the other refineries will be fully able tosupply the consumption notwithstanding the removal rof so
important a source of production as the great Williamsburgrefinery. The closing quotations were 10;^c. for crushed,1054c. for cut loaf, 9%@9%c. for powdered, 9 5-16@9%c. forgranulated and for standard soft white “ A.”
Kentucky tobacco has been less active, and sales for the week

are only 375 hhds., of which 300 for export and 75 for home
consumption. Prices, however, are firm; lugs, 6%@7^c.; leaf,8@13c. Seed leaf meets with a steady demand, and sales are
1,420 cases for the week, as follows ; *400 cases 1880 crop, Penn¬sylvania fillers, C@7c.; assorted, 12@18c, and wrappers, 18@32?4c.; 150 cases 1880 crop, New England wrappers, 16@35c.;70 cases 1880 crop, State flats, 15c.; 500 cases 1880 crop, Ohiofillers, 4^, and assorted, 6M@10c , and 350 cases 1880 crop, Wis¬consin filers, 3/4@3%c; assorted, 6@Sc., and Havana seed, 10(8)15c. Of Spanish tobacco, 1,340 bales of Havana fillers were
disposed of at auction, and 400 bales at private sale, the latterat from 88c.@$l 20.
Ingot copper has been quitt but steady at.2034c. cash forLake Superior. Pig lead has been dull and lower at 5c., withsales understood to have been made at a much lower price.Spelter has been fairly active and steady at $5 80@$6. Pigiron has been rather quiet of late, especially for American, but

very firm, particularly for Scotch, which, owing to an advancein ocean freights, costs considerably more than recently to laydown in this market. No. 1 American has ruled at $26(3)27 ;No. 2 at $25; Glengarnock at $25 50@$26; Eglington at $25 andGartsherrie at $26@$27. American steel rails have been quietand nominal at $56@60, according to delivery, Pig tin, afterselling at 25%c. for straits to a moderate extent, furtheradvanced to 25^4c., owing to an advance in London ; tin platesare in fair demand and firm.
Strained rosin has been quiet but steady at $2 37/4@$2 40.Spirits turpentine, at one time quoted at 54/4c., has latterlyadvanced to 55/4c. on a better demand. Hides have been quietbut steady at the recent decline. Leather has shown very littlechange, though rather easier on the whole, and the sales havenot been large. Hops have been pretty steadily held bothhere and in the interior of the State, but in the absence of anytransactions of importance the market has really been littlebetter than nominal. Hemp has been more quiet at 11c. forManila and 614c. for Sisal, and considerable sales of jute buttshave been made at as low as 254c. for ordinary grades. Linseedoil from American seed has declined to 61@62c. Lard oil hassold freely at 90c. Refined petroleum has latterly advanced ona better demand, and closes at 86%c. Certificates have alsoadvanced.
Ocean freights have not been active, room on the berth andfor charter being alike limited, and speculative values of mer¬chandise checking shipments ; still rates are dearer.
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COTTON.

Friday, P. M., January 20, 1882.
The Movement of the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening (Jan, 20), the total receipts have reached 99,990
bales, against 114,868 bales last week, 152,429 bales the previous
week and 195,808 bales three weeks since; making the tota
receipts since the 1st of September, 1881, 3,544,215 bales, against
3,839,071 bales for the same period of 1880-81, showing a decrease
since September 1, 1881, of 294,856 bales.

Receipts at— Sut. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 660 866 536 1,416 755 1,200 5,442
Indianola, Ac. .... .... .... .... .... .... ....

New Orleans... 3,232 3,824 2,821 4,462 3,749 3,189 21,307
Mobile — 902 1,579 79 826 635 1,440 5,511
Florida .... ....

.... .... .... 439 489
Savannah 2,300 3,141 2,547 2,446 2,943 2,596 15,973
Brunsw’k, Ac. .... .... .... .... .... 360 360

Charleston 1,207 l,5/o 1,427 1,704 868 1,609 8,390
Pt. Royal, Ac. .... .... .... .... .... 1,288 1,288

Wilmington .... 566 594 749 633 537 464 3,543
Moreh’d C.,Ac .... .... .... .... 1,361 1,361

Norfolk 1,G5S 2,479 1,317 O OTO 2,506 1,726 12,488
City Point, Ac. .... .... .... .... .... 6,033 6,083

New York 1,070 2,124 1,663 1,170 3,830 806 10,713
Boston 537 731 823 566 868 802 4,327
Baltimore .... .... .... .... • • • • 97 97
Pliiladelp’a, Ac. 119 688 1,109 240 86 376 2,618
Totals this week 12,290 17,601 13.601 15,735 16,877 23,886 99.990
For comparison, we give the following table showing the week’stotal receipts, the total since Sept. 1,1S81. and the stocks to-nightand the same items for the corresponding periods of last year.

Receipts to
January 20.

1881-82. 1880-81. Stock.
This
Week.

Since Sep.
1, 1881.

This
Week.

Since Sep.
1, 1880. 1S82. 1881.

Galveston 5,442 332,900 20,358 433,431 93,484 116,186Indianola, Ac.. 12,262 370 11,679
New Orleans 21,307 954,029 39,318 915,035 392,483 2S4,6S6Mobile 5,511 207,258 9,543 276,190 41,672 56 022
Florida 489 20,238 81 18,503 99 5,086Savannah 15,973 600,142 17,853 666,671 91,046 93,104Brunswick, Ac. 360 6,824 100 4,244
Charleston 8,390 410,864 10,609 479,325 77,602 73,640Port Royal, Ac. 1,288 18,171 1,142 39,405 2,572 1*721Wilmington 3,543 112,552 2,497 98,690 10,074 6,760M’liead City,Ac 1,361 16,358 956 24,414
Norfolk 12,489 446,291 15,339 521,162 46,041 33,716City Point, Ac. 6,033 97,541 7,OSS 158,157
New York 10,713 106,126 5,090 71,990 312,027 172,163Boston 4,327 143,212 6,161 76,329 9,470 7.605Baltimore 97 17,367 86G 15,991 .57,635 24,794Philadelphia, Ac. 2,618 42,080 1,538 22,855 16,178 16,173
Total 99,990 3,544,215 133,879 3,339,071 * 891,656
1,153,383.

In order that comparison may be made with other years, we

Receipts at— 1882. 1881. 1330. 1879. 1878. 1877.
Galvest’n,Ac. 5,442 20,728 9,383 14,228 14,290 13,460New Orleans. 21,307 39,3 LS 71,344 45,358 63,067 33,335Mobile 5,5 tl 9,5 43 9,919 17,144 19,121 13.551Savannah.... 15.973 17,853 20,331 18,847 20,038 10,603Charl’st’n, Ac 9,G78 11,751 15,589 17,927 15,822 7,843Wilm’gt’n, Ac 4,904 3,453 2,490 3,869 3,161 3,720Norfolk, Ac.. 18,571 22,397 14,660 18,082 17,474 15,115All others.... 18,604 13,836 23,514 13,193 11,036 11,765
Tot.thls w’k. 99,990 138,879 168,230 148,648 161,059 109,447
Since Sept. 1. 3544,215 3839,071 3614,110 3102,643 2958,555 3005,815

The exports for the week ending this evening reach a totalof 65,743 bales, of which 51,509 were to Great Britain, 5,331 toFrance and 8,903 to rest of the Continent, while the stocks asmade up this evening are now 1,153,383 bales. Below are theexports for the week and since September 1,1881.

Exports
from—

Week Ending Jan. 29.
Exported to—

From Sept. 1.1881, to Jan. 20,1&-2.
Exported to—

Great
BriVn. France

Conti¬
nent.

Total
Week.

Great
Britain. France

Conti¬
nent.

Total.

Galveston 3 561 1,578 1,392 6,531 87,514 13,777 39,913 141,201New Orleans.. 3,785 1,093 5,418 278,457 163,159 132,627 574,243Mobile 2,982 2,982 15,096 6,313 1,131 22,540Florida , . , . . ...... • • . • . ...... 3,900 ...... ...... 3,900Savannah 4,784 4,471 9,255 97,047 15,430 135,709 248.186Charleston . 1,174 1,174 109,494 18,287 87,306 215,087Wilmington... 5,917 ...... • 5,917 44,112 1,430 7,712 53.234
Norfolk 10,081 10,081 103,438 2,530 13,930 209,943New York 13.219 771 1,377 15,39? 167,372 15,845 33,387 218,604Boston
Baltimore

6,988 6.9S8 57,777
35,691

1

20,476
57,778
56,167

Philadelp’a.&c 2,000 •••••• .... 2,000 28,506 50 26,558
Total 51,509 5,331 8,903 65,743 1,116,404 236,821 474,242 1,837,467
Total 1886-81 87,970 11,229 31.573 133.772 •.495 862 311.9*8 553.0913'2.383 940
riacmdea export* irom Port Royal, Ac.

In addition to above exports, our telegrams to-night also giveus the following amounts of cotton on shipboard, not cleared, atthe ports named. We add similar figures for New York, whichare prepared for our special use by Messrs Carey, Yale &Lambert. 60 Beaver Street.

Jan. 20, at—

NowOrleans
Mobil©
Charleston
Savannah
Galveston
New York
Other ports

Total

On Shipboard, not cleared—for
Leaving
Stock.

Great
Britain. France. Other

Foreign
Coast¬
wise. Total.

42.255
9,300
7,070
8.500

12,730
5.500
3,000

6.629
None.
None.
None.
None.
None.
None.

18,182
2,000
920

2, LOO
15,468
2,000
1,500

377
None.
750

4,300
2,053
None.
1,200

67,443
11,300
8.740
14,900
30,251
*3.000
5,700

325,040
30,372
63,862
79,140
63,233
304,027
136,360

88,355 6,629 42,170 8,630 146,334 1007040
* Tucluded in this amount there are 500 bales at presses for foreignports, the destination of which wo cannot learn.

During the first half of the week under review the speculationin cotton for future delivery was slightly, but steadily, in favor of
operators for the rise, and on Tuesday evening some advance
had been established on the closing prices of the previous Fri¬
day. The movement of the crop—the receipts at the interio
towns,as well as at the ports—showed a marked falling off, and was
smaller, apparently, than anybody had expected. The “ short
interest” outstanding was inconsiderable, however; the rise that
took place had little extraneous impulse, and although there was
a further advance on Wednesday morning the highest figures
were no more than 9@14 points above the closing figures of the
previous Friday. Soon after the opening on Wednesday, adecline set in, from sales to realize the advance, and under this
movement, supplemented by dull accounts from Liverpool, andthe growing impression thatmuch of the reduced crop movement
was due to bad roads, prices gave way steadily to near the close
of Thursday, the advance of early in the week being not onlylost, but some decline accepted. To-day there was depression,
early, but the close was slightly dearer. Cotton on the spothas been more generally active at unchanged prices. To-daythere was a fair] business and the close was firm; middling*uplands 12c.
The total sales for forward delivery for the week are 588,700

bales. For immediate delivery the total sales foot up this week
6,962 bales, including 2,718 for export, 1,637 for consumption,2,607 for speculation and in transit. Of the above, — bales
were to arrive. The following are the official quotations and
sales for ?ach day of the past week.

Jan. 14 to
Jan. 20

Strict Ord..
Good Ord..
Str. G’d Ord
Low Midd
Str.L’w Mid
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair
Fair

Ordin’y.$tt>
Strict Ord..
Good Ord..
Str. G’d Ord
Low Midd’g
Str.L’w Mid
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fail
Fair

UPLANDS.

Sat. M011 Tues

9516 9s JG 9516
9% 97o 9%

10111G 101116 10Hi6
11% . 11% 11%
Uyia 119i« 1 l9i 6
1U316 111316 m%6
12 12 12
12*8 12*8 12%
125s 12% 12%
13% 13% 13%
13% 13% 13%
Wed Th. Frl. |
9%o 95,6 95j5 1
978 9 '8 9% |

1011,6 10H16 lon1Q
11% 11% 11% 1
119!5 11°1G 1 l9m !
1H31C 11131C 1113ie
12 12 12

. i123s 12% 12% ‘
1258 12% 12%
13% 13% 13%
137a 13% 13% *

NEW ORLEANS. TEXAS.

STAINED.

Good Ordinary $ lb.
Strict Good Ordinary
Low Middliug
Middling

Sat. Mon Tues
1

Sat. Mon.

9% 9% 9% 9% 9%
10316 A0316 1103,6 10316 103,611 11 11 11 11
11*16 H71 (5 11*16 11*16 11*1611% 11% 11% 11% 11%12% 12% 12% 12% 12%
1231G 12%q 123,6 126,6 125,6121! 18 121%8 1211,6 12Uie 1211,612loi6 121316 121%6 121516 121-1613% 6 13%0 13%« 13*16 13*18'143,e i4.3] 6 L43; 8 14316 14316 !

| Wed Til. Fri. Wed Th.

! 9% 9% I 9% 9% 9%
; 10316 103i6 10316 10313 103,611 11 11 11 11
111*18 11*16 H*t6 U%6 11*16
11% 11% 11% 11% 11% 1
12% 12% 12% 12 L, 12% i
12318 125,6 126,6 1—5,6 125l8
12Ule 121%6 12l%o 12Hie 121118*
12«la 12,51« 121518 l2iaiG 121516
13*18 13*16 13*13 13*16 13*16 jU»i„ 143,6 143,6 143,6 143,6 !
Sat. Mon Tuos Wed Th.

8%< 3% 8% 8% 3%
9% 9% 9% 9% 9%

10918 I09i8 109l6 109,6 109,6
119is 11°1« 11%« 11%« li9l«

9%

1218
125i«

1215k,
13716
14316
Fri.

9%~
103ia

H*ia
ll7a
12%

Frl.

*8%T
9%
10»i*
ll»l«

MARKET AND SALES.

SPOT MARKET
CLOSED.

Dull.
Dull.

Sat.
Mon
Tues.!Quiet and steady
Wed .{Quiet and steady
Thurs Easy
Fri. .'Easy
Total ! 2.713

SALES OF SPOT AND TRANSIT. FUTURES.

Ex¬
port.

0on-
sump.

Spec¬
terVn

Tran¬
sit. Total. Sales. Deliv¬

eries.

205 137 342 91,900 400600! 214 500 .... 1,314 74,600 600
1,303 262 55 1,620 8S,800 400
465 304 m ^ m 769 104.300 400
30 ) 236 805 1,391:103,100 500
50 366 1,110 1.526 121,000 400

2,713' 1.637 2,607 .... 6.962 588,700 2.700
Tue daily d 41verier given above are actually delivered the day pre¬

vious to that on which they are reoorted.
The Sales and Prices of Futures are shown by the follow-

ng comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, an&;he closing bids, in addition to the daily and total sales.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



90 THE CHRONICLE. [Voi. XXXIV.

09

00

g
£
I
s

20*0x3.
«o®£

f8-"^<**d c «-•
• p
• S'ff
. p.—•

: »o
• 4 ' o

9Q

|3|!
ff® ® P-

3-' tt

. p
• P" P ®-t
• P—p
: p
• >-j • •
• P * to
P <0

• a • I

3
0*0 oc®
o2.£g-S.gS§
P at - ®

P <rtva
so v'

p

ae c

D x '

■^2
a P

_> ® SB
X ~ VI

• p pf p
. Pp p
• p>—p

S! ? i Si

s»ilp-® ® pp ® *• *<

^gL,• P to Z7
: IslS
^ • M

05

00
OR
® •

gas!
BS-Ss’’■dS?
• P ctj.
• STP «
• pPP
: p
• *i • *
• P • M
: p: ^
. CK5 . I
• ® • 1

00

t^ p
» X =5
P ft'. P*
^ ZtCZr® 7 r ^

- Sr r -■*5 « c®

C oo s

— to a
*

«£r*
—

CO

|2|l*"i ©X C*•
. c a
to *

■W
■joatn<i

l|*B
to

£Si—• I—*
•

CO
M
00

*3
-1^
►pg
05®

*?►sfZ’s
fe~l
•^wg^

to

00

*p
to
(P
C5

*-4
c
o

to to
to ©
04* m
I 5 lP

Eu*
► • to ©

tc 10

CCH
| a ©
rr'-x
© ' ; ©
C-O
- • p-

to to
— p
© tO —

i a'-i
—* —bt
to to
p to O
p at

to to

to •—*
P'Xro
I § to
— — 5j
to 10 ©
tOtoO
to to

to to
to to
rt* to
I
to — CO
to to ©
I—« i—* o
at©

to to

po
tox_
i S' —
SflOtv. K. ©
to P -
00 *J

a»
co

k1
il

to to
©tb
«•«**©
I S*
to-00
tv. tv ©

to to
© CO

v -coI e'p
w. ^
tv ©
p©

to to

pw
C — to
I a p
p p p

toio©
(PC' o

to to
(1 p
oc at _i

|
►t p

l f- o
*■©

to to

(tip
10Op

I
p — ot
to to©
P Po

to to
cow
COlO

I Q)**
p p to
to to o
pp©

h- ‘ r— ^ a— (— M (-■ •-»

to K> to to to to to to to to to to

CT - I Oboe ©-© CO© COCO co©>

CO •POO f- © — © ©00 O' (to. to©
to 1 <5 <J 1 ^ <P 1 1 1 8 >P 1

H- t—Q0 --to (—1 •—1Sq — — at H*(-Cu — — to

© i ts; i ^ toco © a. co © K to© to to ©
© aoc© 00© © ©6© c6© coco© COO©

c« o< t- CO t: m c c a© C0.-VI

«xc5 a
oq» 2.
£-2 si
si-

(-1 — — —• — —1 to* (-* 1-J (-•

tCM — to K to to to tO to* to* to*

©*i> *0 6 c © c 6 6© coco a
to© CO c © •*4 01 ©o dito 3

CO 1 e - I © 1 © 1 ® 1 © 1 «
o

to' r— — — an — — © —‘co to* •-* tO §
© to toS (-*'•; © to to© to to© tv to © to* to1 ©

© 6© ©
(to to

© © ©
*1^

cc©
to r

© © ©
Or. ©

© o©
— ©

©CO ©
-4©

O'

V

a

'i

O'

a o« to 00 CC (U ip •£*

1,523,200 165,600
(-• to*
tv tv)

a^iP
©OC uj

1 ft to*

1 ^ ©1 0*1©
o-

to —

to to

a"i a*
to* © tO

1 &©
to rx>

l ^r©1 d©
to

to to*

to to

© ai ■,
to*X co
I ©r*
tt©

i **-©1 <i©
CO

19,90012*66®
12*7012*68—12*69

to to

to to

©.©
Wto*w
1 ^»©
►7 to*©
1C N)Q
©©.©
(t- a*

c- (—
to to
©d»
©-4 CO

1
— -4

i to©1 ©©
©

April.
to to to— •—» — to — —

to to to to to to to to to to to to

-4© cf © -4-i d ob obob -4-1
a* 00 H- to to* a ©(_r a'CJto to© — OO© to

© © 1 1 SCI 1 fe© 1 ® — 1 1 ©1© R

to (-»to a*i — — to ^ — at h- —oo (to (to CO — to <<

© to to © tc to to tv tv <© tOtOo to to© 1 to©
© © -4-1© r oc© -400© oboe© obab° 1 oo©

I *, to a c c© ©© toco CO

&

to *to h- r- —*

to to tv to wco © CO ©CO MW

©ob ©© c© to* © CO 66
o to O'© tc to ©to 0-0 -i©m ©to S
© 1 ®co

— —bo
1 ? -
— — ©

1
H- *-» w

1 9*-*
— — ai

1 9t©
— —©

t
toto*^ <s:

© © to tv to tc cc —j CC«5 Cv© © ©W©
© © ©•a© ©r© C to° to to O ©6© c©©

C (to © © It- (to to* © or oo (to 00

102,800 19,100
w©
6 6 «■

g:?to& $.
to —■ ai
© © ©
6 - ~
a©

r ©
©6
© to
I *5 ^

1 C-©' V-©
©

V— »—»

CC CC
H- ^

1 e CO
- n'H
11 tc©
tr •

to —

©w

to—
©■©

1 S' ©
— >-■*_
©©©
tc to©
M O

to to

©CO
to to
-1-1

1 e»K>
to - o
©©o
to-©
©00

to to
©CO
to to
©to

1 Ri to
to-b
W©c
to-o
(POO

August.
►— >—* r-* )*— h-1

tc to tc to tc to to to t? 1 to to

(to to (to (to to (p ci 6 o» ' 6 6
CO •P © to© a © © ® a* tO(P
Ci © I © 1 & 1 cr* 1 S 1 ®: 1 ® 55
ai o h* ^ OX to to — — © M to 1-0
© c t: ic© tc tc b teteo tc to Ci tf i tv i Ci c*>

© © ,Pto© to to © a’-6© er< a:* © a* ' • at 1 ©
r an © © c © -i-i -i to

to to to — to to h* to to

to (to C—• to- to to *- ►-* t i
• to to

-4-1 —4 JO oc ob 6 © co ' dob c
to O'© a*i (-* © to to© © © Oi ro

a -4 1 & ; ^ ^ 1 w 1 ^ w i ©: 1 © c

to © --GO — — © toto^. »-• • ►“*-©
© © h-* — — © — o — too ^ 1 : »-to ^

c © -4 -*l © -icr.© Or — © ©6© © • * ©OO©
*

© © or. to a»o t* Cn © a»©

to to )— t— )— * to to ►— (-* r-1 *—•

..
(- to to to to to to to to to to to ft
©6 ©an 6-4 -4-4 ©6 6© ©

tc oo C © -4© to© © © to to
W
00 U! 1 $ 1 1 1 1 $>-* 1 Q>

To to to — —w to—to to too to t--*©
w © *7*70 to to0 — to © to to o •7 i © H4 >—• o 2
8 © ©.©.© ©6© 6.-4© -4-jO -4 1 © ©6© 3

■to a. © tv -4 ©to ai— C a< a<

b
►.

8

s
o
fei
&3

§
6
fci
t«3
Qq

O

*1
CJ

1
Oc

*1
o
ft

fe
tu
O
C2

fe
O

1

•Includes sa!es m Heptetnber. 1881, for September. 314,000: Septein
ber-October for October. 410,400; Sept^mber-Noveraber for November,
511,200; September-December for December, 1,47^,100; also sales for
Deoember, 188 i, -r>00.
A Inclades tor December, 1882, 100 at 11-62 ani 100 at 11*66.
B Includes for December, 188 2, 10.) at 11 75.
C Includes for December. 1882. 800 at 11-58® 11-63.
Transferable Orders—8arurday. 12c.; Monday, 12'05c.; g Tuesday

12-lOc.; Wetlnesday, 12-o5c.; Thursday, 12c.; Friday, 12*05.
Short Notices for January—Wednesday, 11 -98.
Also, futures for December—Saturday. 200 bales, 11*62® 11*66 ; Tues^

4ay, 100 at 11*75; Friday, 400 at 11*58® 11*63.
The following exchanges have been made dnriDg the week:

*18 pd. to exch. 500 Apr. for May.
*65 pd. t# exch. 500 Feb. for May.
*20 pd. to exch. It O Mar. for April.

*20 pd. to exch 100 Mar. for April
*13 pd. to exch. 500 Nov. for July.
*18 pd. to exch. 300 Mar. for April

Thb Visible Supply op Cotton, as made np by cable anc

telegraph, is as follows. The Continental stocks aie the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
eomplete figures for to-night iJan. 20), we add the item of export^
tiom the United States, including in it the exports of Friday
«oly.

Stock at Liverpool.
Stock at Loudon...

*.. „ .hales.

Tolal Great Britain stock .

Stock at Havre
Stock atMarseilles
Stock at Barcelona
Stock at Hammirg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stockat Antwerp
Stock at other oonti’ntal ports.

1882.

597,000
37,500

634,500
130,000
4.200
35,000
22,000
42,700
11.000

400

2,090
9,560

Total continental ports.... 256,950

Total European stocks.. .. 891,450
^ndia cotton alloat for Europe. 144,000
imer’n cotton alloat for Eur’pe 479,000
Egypt,Brazil,&o.,aflt for E’r’pe 31,000
Stock in United States ports ..1,153,383
Stock in U. S. interior ports... 378.609
United States exports to-day.. 12,800

1981. 1880. 1879.
- 470,000 479.000 387,000
33,500 42,688 53,250

503.500 521,688 440,250
71,600 46,890 130,250
5,500 1,321 2,750
24,700 13.654 6,500
2,500 1,500 8,250

23,600 11,450 8,500
1,680 28,920 30,500
1,060 900 10,750
500 2.000

5,500 1,700 7.250

136,640 106,335 206,750

610.140 629,023 647,000
88.000 54.103 54,000

787.000 539,904 573,000
40.000 30,470 32,000
892.199 942,445 805.487
277.359 358.074 218,585
10,000 24.0o0 30,000

Total visible supply. 3,000,242 2,734,698 2,577.019 2,
Of the aoove. the totals of Americau aud other descriptions are as
Amei'icati—

360,072
follows:

American afloat for Europe.

East Indian,Brazil, tfic.—
Liverpool stock
London stock

India afloat for Europe...
Egypt, Brazil, &o., afloat.

Total East India, Ac ...
Total American

... 430,000 347,000 313,000 273,000

... 127,000 100,000 75,000 160,000

... 479,000 787,000 539,904 573,000

...1,153.383 892 l'*9 912.445 805,487
8.. 378,609 277,359 358.074 218,585
f.. 12,800 10,000 24.000 30,000

...2,550,792 2,413,558 2,282,423 2,060,072

... 167,000 123,000 136,000 114,000

... 37,500 3 L500 42,688 53.250

... 129,950 “36,640 31,335 46,750

... 144,000 88,000 54,10 < 54.000
... 31,000 40,000 30.470 32.000

.... 509.450 321,140 294.596 300.000

....2,580,792 2,413.558 2,2S2,423 2,060,072

...3.090,242 2,734.698 2,577,019 2,360.072
... 03id. G^isd. 7(1. 5516cUPrice Mid. Upl., Liverpool

The imports into Continental ports this week have been
49,000 bales.
The above figures indicate an increase in the cotton in sight

to-night of 355,544 bales as compared with the same date of 1881,
an increase of 513,223 bales as compared with the corres¬
ponding date of 1880 and an increase of 730,170 bales as com¬
pared with 1879.
At the Interior Ports the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for th^* corresponding
period of 18S0-81—is set out in detail in the following statement;
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The above totals show that the old '‘ntericr stocks have <f#-
oreased during the week 12,174 bales, and are to-night 104,311
bales moi e than at the same peri« d last year. The receipts at
the same towns have been 20,390 bales less than the same week
last year, and since Sept. 1 they are 101,3J2 bales less than for
the same time in 1880-81.
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Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some¬
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. Stock at Interior Ports Rcc'pts from Plant’ns
ending— ©Xcs

1

’80-MI. ’81-V2. ’79-’80. ’80-’81. ’81-’82 ’79-’80. (’so-’si. ’31-’82.
Nor. 4 223.0-7 251.700 210.085 133,905 204.759 254,988 243,2.7 276,851 233.473
it 11 220.216 215.842 224.420 187.126 227,135 .'85.408 273.487 838,218 251,890
ft 18. .... 218. i 03 256.618 -•‘24,837 218,998 242.326 300.758 >50.200 271,809 246.187
ftft 25 219.152 205,1.*2 221,870 264.183 247.911 325,903 294.337 210,777 241,021

Dec. 2 .... 210.167 213,341 216,170 287.109 248,805 350.364 839,093 219.295 240,031
ftft 9 231,870 243,137|233.341 317,403 205.270 370,247 265.235 2 9.548 2'3.‘227
ftft 10 218.907 233,4-0 230/ 70 3 3,503 294.224 397,538 2l4.94v 207.438 263.807
ft« 23 207.001 237.980] 201,8? 5 30 >.920 310.0151400,601 229.024 253.771 210,978
ftft 30 154,300 193,435( 195.808 355.943 321,225 410,303 143,323 207.045 205 510

Jan. 6 119.488 110 735 152,429 319,85* 3 >0,509!40\904 113.40V 1 0.019, 142.970
II 13.... l 9,489 129.604 114,008 352.383 277.359, 390,783 132.0! 3 1( 0.434 98.747
ftft 20 108,280 138,879 ' 99,990 338.071 274,293 378 609 173.971 135,813 87,810

The above statement shows—
1. That the total receipts from the plantations since Sept. 1 in

1881-82 were 3,847,627 bales; in 1880-81 were 4,086,667 bales; in
1879-80 were 3,964,883 bales.
. 2. That, although the receipts at the out-ports the past week
were 99,990 bales, the actual movement from plantations was
only 87,816 bales, the balance being taken from the stocks at
the interior ports. Last year the receipts from the planta
tions for the same week were 135,813 bales and for 1880 they
were 173,971 bales.
Weather Reports by Telegraph.—Rain has fallen in almost

all sections of the South during the past week, and in the greater
portion of the Southwest there has been rain on almost every
day. This has interfered to some extent with the movement of
the crop, and is in part the cause of small receipts.
Galveston, Texas.—It has rained (constant drizzle) on six days

of the past week, the rainfall reaching one inch and seventeen
hundredths. Generally the sun has not been seen for ten days.
The whole country is a sea of mud and water. Average ther¬
mometer 55, highest 72 and lowest 37.
Indianola, Texas.—We have had drizzles on three days of

the past week, and the balance of the week has been cloudy.
The rainfall reached thirty-three hundredths of an inch. The
ground is too wet to plow. The thermometer has ranged from
33 to 73, averaging 53.
Dallas, Texas.—It has rained hard on four days of the past

week, the rainfall reaching three inches. The roads are im¬
passable and work is stopped. Sleet and ice formed in this
vicinity on two nights during the week. Average thermometer
47, highest 63 and lowest 30.
Brenham, Texas.—It has rained on five days during the past

week, the rainfall reaching two inches and seventy-five hun¬
dredths. Ice formed this week in this vicinity on one night.
The roads are impassable and work is suspended. The ther¬
mometer has averaged 48, the highest being 65 and the lowest 32.
Palestine, Texas.—It has been showery on one day of the

past week and the balance of the week has been cloudy. The
rainfall reached thirty-seven hundredths of an inch. We have
had killing frost on two nights, and ice formed on two nights,
daring the week. The roads are bad and work is stopped.
Average thermometer 47, highest 63 and lowest 30.
Neta Orleans, Louisiana.—It has rained on four days the

. past week, the rainfall reaching two inches and seven hun¬
dredths. The thermometer has averaged 65.
Shreveport. Louisiana.—Rain has fallen on every day of the

past week, the rainfall reaching four inches and fifty hun¬
dredths. The thermometer has ranged from 32 to 72.
Vicksburg, Mississippi.—It has rained on every day of the

past week. We are having too much rain. It is raining at
present, without any sign of ceasing.
Columbus, Mississippi.—We have had rain on five days of

the past week, the rainfall reaching three inches and eighty-
nine hundredths. Average thermometer 52, highest 68 and
lowest 33.
Little Rock, Arkansas.—Telegram not received.

, Nashville, Tennessee.—We have had rain on six days of the
Sast week, the rainfall reaching four inches and fifty-four hum-redths. The cause of the small receipts this week is in part
due to the bad weather, but more to exhaustion. The thermom-
ter has averaged 42, ranging frem 22 to 61.
Mobile, Alabama.—It has been showery on six days of the

past week, the rainfall reaching ninety-nine hundredths of an
inch. Average thermometer 62, highest 77 and lowest 45.
Montgomery, Alabama.—It has been showery on six days of

the past week, and the balance of the week has been cloudy.
The thermometer has ranged from 44 to 78, averaging 59, and
the rainfall reached seventy-one hundredths of an inch.
Selma, Alabama.—We have had rain on three days of the

past week. The tributary rivers are higher. . The thermometer
Jias averaged 56, and the rainfall reached seventy-five hundredths
«f an inch.

Madison, Florida.—Telegram not received.
Macon, Georgia.—We have had rain on three days during the

past week. The thermometer has averaged 60, the highest
being 70 and the lowest 45.
Columbus, Georgia.—We have had rain on one day of the past

week, the rainfall reaching one inch. Average thermometer 65,
highest 71, lowest 55.
Savannah, Georgia.—The weather has been pleasant during

th£ past week with no rain.- The thermometer has averaged 65,
the highest being 75 and the lowest 50.
Augusta, Georgia.—We have had light rain on five days of

the past week, and the balance of the week has been cloudy.
The rainfall reached sixtv-four hundredths of an inch. Average
thermometer 59, highest 75 and lowest 42.
Atlanta, Georgia.—It has rained on five days of the past

week, the rainfall reaching one inch and eighty hundredths.
The thermometer has ranged from 40 to 74, averaging 53*5.
Charleston, South Carolina.—We have had no rain daring

the,past week. The thermometer has averaged 61, the highest
being 73 and the lowest 50.
The following statement we have also received bv telegraph,

showing the height of the rivers at the points named at 3 o’clock
January 19, 1882, and January 20, 1881.

Jan. 19, ’82. Jan. 20, ’81.

New Orleans
Feet. Inch. Feet. Inch.

„Below high-watermark .. 3 8 12 1
.Abovelow-water mark... .32 4 2 5
.Above low-water mark... 51 11 23 4
.Abovelow-water mark... 10 G 9 9

. Abewe low-water mark... 40 4 M lasing.
New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16,1874, which is 6-10ths of a foot above
1871. or 16 feet above low-water mark at that point.
Weather and Crop.—We have again very decidedly enlarged

our weather stations. To-day we publish the record bringing
our figures down to the close of the year, except in a few
instances in which the December returns have not yet reached
ns. It will be interesting, and we think very instructive, if our
readers will study the past season through these and wSimilar
data given for previous months. They will thus see that the
summer weather developed two distinct circles of influence,
differing in kind but both harmful to the crop.
1. The firstwill be found in and on the borders of Texas, a State

which is claimed by some as being 400,000 or more bales short
of last year’s yield. This, we think, is much too large a
deduction, and yet our record gives us a very clear explanation
of how the harm occurred and where the shortage must be
greatest. To bring out clearly the situation we give the
following table of rainfall and average thermometer in that
State in 1880 and 1881 for the months from May to August, both
inclusive, and for one adjoining station (Shreveport) in
Louisiana.

'May. June. July. August.

1881. 1880. 1881. 1880. 1831 1830. 1881. 1880.

Galveston, Texas—
Rainfall, inches 3-50 4-09 O 03 8-33 4-9i 2-48 5-98 1-62
A ver*ge Thermometer 77-5 77-7 85-0 81'5 81-9 83*1 81-6 82-G

Indianola, Texas—
Rainfall, inches 202 3 66 ...... 3-48 1-30 4-83 6-30 7-45

Aver’ge thermometer 77-7 78-0 85-0 82-9 846 8.*7 83-0 81-9
Corsicana, Texas—
Rainfall, inches 14-33 315 ...... 2-75 2*36 3-43 O 21 0-58

Avev’ge thermometer 76*3 76‘6 86-2 SO 0 85-. 82 0 87-0 82-4
New Ulm. Texas—
Rainfall, inches 4-63 6-22 0-63 4-> 9 5-69 , 2-75 5-63 406

Aver’ge thermometer 76-2 75-7 81-9 792 84-1 80 6 82*2 79-4
8an Antonio, Texas—
Ruin‘a!l, inches 4-70 3 09 2*26 1*37 6*30 0-95 8-67
Aver’ge thermometer 76-4 77-8 86-2 83-5 84 6 t3-0 83-9 79-6

Denison, Texas—
Rainfall, mcnes..— 8-03 4-92 ...... 10 OO 1*14 5-89 0-2H 214

Aver’ge the run-meter 73-7 75-3 81-4 7b-8 85-2 79-7 83-3 800
Decatur, Texas—
Rainfall, inches. 5-82 3-70 OOl 3-27 2*66 3-79 004 014

Aver’go thermometer 73-8 73-7 83-9 77-2 S5-4 80-9 86-9 80-5
Castroville, Texas—

0-38 6 69Rainfall, inches 3-69 2*76 1*13 1-P8 7-74

Aver’ge thermometer 76 0 765 82 0 82-5 86-0, S5*5 85*5 77*7
Shreveport, La.—

0-49 1-21Raiufa.l, inches 8-63 3-21 0 *8 2-74 3*17 10-97

Aver’ge thermometer 77-0 72-1 838 78 0 80-3 80 0 85-9 760

Average rainfall 615 3-87 012 4-30 2-73 5*35 2-25 3-62

Average thermometer. 760 75-9 8 46 80-2 85-4 81-9 85-3 800

It must first be remembered in connection with the above
that during the cultivating season of the year, labor in Text*
and Arkansas was high and scarce on account of the great
activity in railroad building. Still, up to the first of May the
weather had been so favorable that the plants had experienced
no disadvantage on that account, but were in good condition
everywhere. May was a very rainy month in about one-
fourth of the State, the northeast quarter, a very productive
section. Our record it will be seen gives Corsicana 14*33
inches, Denison 8*03 inches, Decatur 5*82 inches, and Shreve¬
port, Louisiana, 8*63 inches. This wet-wea her, with aaarce
labor, left the crop in all that section very heavily* in grass.
About the 30th of May the rain ceased, and for about four
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weeks there was scarcely a shower throughout that entire
region; but the last of June and first of July it rained again.
The result of all this was, that the crop got thoroughly
cleaned in June, and when the wet weather of the last of that
month came the prospect looked brilliant. A Dallas corres¬

pondent of the Galveston News, writing after the rains, under
date of July 3, said that “ On the first of June the crops every-
“where were buried in grass, full grown and matted in many
•* fields. * * * * In three weeks, with the exception o
a few fields too badly tangled to be extricated, the crops were
cleaned out. * * * Never was a blessing more timely

M‘ than the rains. As a result,” he adds, “ the plant is in
** splendid condition upon all plantations properly cultivated.

* * As the crop now stands, there are Jive per cent
** more bales in prospect than at this time last year
We quote the above as the opinion of an intelligent observer*

though it is probable now that the wet weather and the weeds
had encouraged the growth of surface roots and prevented
that development of tap root which makes cotton able so long
to resist dry weather. Hence, when the drought and high tem¬
perature of the whole of August and part of September came, the
plant in the uplands of that section, and even in portions of the
lowlands, suffered under it more than it otherwise would have
done, failing to put on much new growth even after the Sep¬
tember rains. That section did not have an especially dry
July, as our reports sliowT, and would, wre believe, have got
through the season successfully, had it not been for the rains,
grassy fields, and scarce labor during May.
2. Just the kind of weather described for the northeast third

of Texas prevailed nowhere else in the South, except in a
limited way and as a local matter. There was, however, a
severer drought, because longer, continuing through the whole
of July and August and a part of September, accompanied with
Tery high temperature, in a district which embraced a consider¬
able part of Arkansas, a larger portion of Tennessee and North
Carolina, with Northern Mississippi, Northern Alabama, and a
small portion of Northern Georgia and Northern South Carolina.
A glance at a map with our weather record, and the local re¬
ports ot that time to assist the reader, will serve to indicate the
belt of country thus affected. At points in this district they
"bad showers which continued the active development of the
plant, but these were so limited in extent that we may take the
conditions stated of drought and heat as prevailing quite
generally in the district named.
3. In addition to these two sections, in each of which special

conditions of weather prevailed throughout, there was harm
done at limited points of each State, from droughts outside of
these districts. That is to say, the rains of July and August
were everywhere local, while the temperature was very high.
Hence, we will find plantations quite near together producing
very unequally. Furthermore shedding was everywhere quite
abundant, and consequently the plant looked unpromising even
where it had done well. Still, the evidence that this cause of
barm has been greatly over-estimated is found in the fact that
crops in such sections are turning out far better than antici¬
pated.
These suggestions are thrown out only as helps to a study

of our weather record, which is the only possible guide for in¬
terpreting reports of crop disaster so as to reach a correct con¬
clusion with regard to the yield. On the question of yield we
have nothing to add to our remarks of last week.
New York Cotton Exchange.—For the purpose of ascertain¬

ing the opinion of the members of the Exchange respecting
the erection of a new building, an informal meeting was held
and a ballot taken subsequently, when 217 votes were cast—
154 in favor and 63 against the measure. The building of a
new Exchange is consequently decided upon, further to be
deliberated on at a future occasion. The following new mem¬
bers have been elected :

Caeimir Tap, City of New York.
GharleB F. Hopking, Mobile
George Borneo, of J. If. Goodliart & Co., Cincinnati, O.
la. G. C^uinlin, City of New York.
Tlieo.'ore Hooper, of L. Hooper <fc Bong, Baltimore, Md.
And the following are the names of visitors entered since the

13th inst.,:
C. MeMalion, Ohio.
C. L. Goodwin, Baltimore.
Gen. W. M. Chacon, New Orlean
SUaJi B. Join «. Bt. Louis.
"Win. L. Black, Bt. Ijouxh.
Wm. Mor ton, Birmingham.

D. G. Thorn 18, Ablncrton, Va.
E. A. Carney, New Orleans.
G. K. Budiong, Providence.
James B. Carlisle, Alabama.
1). I. Everts, Utica, N. Y.
I. G. Young, North Carolina.

Weather Record for December.—Below we give the rainfall
»ud the thermometer record for the month of December and
previous month* of thin year and last year. The figures areirom the record* of the Signal Service Bureau except at points

where they have no station, and at those points they are fro mthe records kept by our own agents.
-4* - ■

July. ' Augxist. Septemb'r. October. Nox'cxnber. December
1881. 1880. 1881. 1S80. 1881. 1880. 18S1. 1880. 1881.1880. 1881. 1880.

VIRGINIA. ■-

Norfolk.—
Rainfall, in.. 61? 7-84 1-74 9-90 2-07 4-07 243 3-08 6-04 564 1*61Days of rain. 18 13 7 10 8 8 11 7 15 18 10 12.

N. GAIt LINA.
Wilmington—
Rainfall, in.. 12-40 9*20 4-99 8-79 3-50 1-20 1 48 528 295 530 304Days of rain. 10 lb 7 16 9 5 8 11 16 15

Greensboro.— * * " ±\)

Rainfall, in.. 0-40 2-90 0-40 1-50 1-10 1-20 100 1-70 2 20 3'20
Days of rain. 3 10 5 9 9 7 7 6 13 16

* ***

Weldon.— • • • •

Rainfall, in.. 1 05 385 1-03 9 98 3 77 1-70 344 1-10 427 0-93 2 70Days of r .in 4 7 3 9 3 3 4 3 5 11 7 ’
O

Kitty Hawk— ' o

Rainfall, in.. 5-00 9 94 3-S3 11-18 0-49 5-03 5-55 5-95 4-17 9-92
Da^s of rain. 12 13 7 lb 4 5 14 7 15 10

T . . . o

Charlotte— ' ’ ' ’

Rainfall, in.. 1-83 562 1-15 10 57 4-85 1-84 2-69 294 4'58 5-9.3 ft-Ao
Days of rain. 9 17 b 10 7 10 10 7 14 16

....

Portsmouth—
Rainfall, in.. 0-33 394 4"96 956 329 787 362 5-12 5-19 Cl 7 o-aa
Days of rain. 10 10 13 -• ib 8 9 7 5 11 13 QMurphy— ....

Rainfall, in.. 3-55 5-30 2-70 7-80 4-90 380 6-40 3-10 2-80 6-00 5 15 ft’ ’TO
Davs of rain. 4 7 3 12 5 7 7 7 7 8 14Ralrtjh—
Rainfall, in.. 160 4-70 • • » 850 2 20 2-90 420 1-80 3'70 0-80 380 4'90Days of rain. 5 8 11 3 2 5 3 b 13 0

S. CAROLINA
Charleston—
Rainfall, in.. 4-99 5-77 725 3-07 5-49 4-89 1-59 919 215 550
Days of rain. 7 14 14 11 10 9 11 10 10 18 15
GEORGIA. >

A ugusta.—
Rainfall, in.. 3-46 5-98 4-82 5-10 7-01 1-04 233 •2-00 3-81 5-31 4-nc 4*13Days of rain.

Atlanta.—
6 17 15 19 8 8 8 93 15 21 15 13

Rainfall, in.. 0-74 2-47 383 322 3-21 5-98 2-97 277 3-09 7-82 668 5*33Days of rain. 4 9 8 10 5 11 4 10 9 14 10Sat'annah.—
Rainfall, in.. 1-25 7-24 9-63 394 3-09 4-65 2-72 0-5S 2-45 4-40 3-08 n-dfiDays of rain. 11 19 14 lb 12 11 10 12 11 20 10 inColumbus.—
Rainfall, in.. 3-96 5-43 c-oi 7-19 3-53 2-99 223 225 4-72 4-01 7’89 8*40Days of rain. 4 10 8 9 4 4 2 6 4 5 6 7Macon.—

' Rainfall, in . 371 1-67 6-30: 6-73 3-00 1-75 2-90 261 021 4-42 403 7’26Days of rain.
Pome.—

4 7 7 10 5 5
.... .... 2 4 10 8

Rainfall, in 1-40 315 212 5-35 1-72 512 332 295 4-38 6-10 5'25 5’65Days of rain. 3 4 7 5 4 5 5 4 8 9 5 KThomasviUc.-
Rainfall, in.. 2 2? 4'53 3-80 12-73 2-98 2-67 206 4-25 3 20 382 340 8 78Days of rain. 9 18 11 15 6 10 5 12 0 8 5 1]Forsyth.—
Rainfall, in.. 2-05 1-99 4-09 455 «V03 3 00 2-58 4-00 4-39 4-85 6-85 7-21Days of rain. 8 17 10 l'J 7 10 8 13 11 19 12 12
FLORIDA.

Jacksonville —

-Rainfall, in.. 761 5-94 10-23 8-90 4-58 5-21 2-87 10-25 3'41 009 2'86 1*29Days of rain. 17 17 10 19 18 13 14 17 15 17 11 10Cedar Keys.—
Rainfall, in.. 11-86 9-10 2-63 19-45 7-41 4-26 1-25 10-37 2-19 0'29 352 5-05Days of rain. lb 11 12 16 10 5 7 13 8 18 9 10
ALABAMA.
Montgomery.—
Rainfall, in.. 2-13 317 4-66 4-41 4-49 2-R3 to to 263 4*53 4-00 975 5 68Days of rain. y 14 11 15

. 7 16 8 12 12 17 17 18Mobile
Rainfall, in.. 277 4-92 15-22 476 11-71 7-04 323 732 7-36 371Days of rain. 15 19 8 15 13 19 9 12 11 15Greene Sprgs—
Rainfall, in.. 1-73 200 11-00 545 2'98 5-00 3-90 512 5-43 1054 4-75 828Days of rain. 4 2 6 b 5 6 4 6 7 0 8 8
LOUISIANA.
New Orleans.—
Rainfall, in.. 6-97 1T22 421 4-60 447 7-48 4-84 1-83 7-21 604 602 6-45Days of rain. 15 21 9 18 12 19 15 10 12 22 12 18Shreveport.—
Rainfall, in.. 317 10-97 049 1-21 5-90 11-61 8-28 212 593 759 224Days of rain. 6 13 6 7 r*

1 16 11 9 12
.... 3 12

MISSISSIPPI.
Fayette.—
Rainfall, in.. 220 5-10 1'90 7"50 4-80 11-20 8-80 2-60 010 10'60
Days of rain. b 9 5 11 5 13 0 10 9 15Columbus,— *>

"**

Rainfall,in.. 09* 4-68 625 522 4-82 £”02 4-31 4-51 610 8'94 4-50 390Days of rain. 3 11 7 7 6 14 7 6 9 12 9 9Vicksburg.—
Rainfall, in.. 4-89 253 567 611 10-51 9-69 5 75 6-07 14 15 318 410Davs of rain.

Brookhavfnr—
6 13 5 12 9 17 8 10 12 17 11 11

Rainfall, in.. 210 6-70 4-80 730 i-?o 7-10 720 1*70 590 800 1-70 435Days of rain. 5 9 3 5 3 7 4 1 6 8 4
ARKANSAS.
Little Rock.—
Rainfall, in.. 2-16 323 112 5-58 1-93 509 427 2-24 5-73 522 2*27 2'29Days of rain. 6 9 5 13 4 13 8 11 7 13 0 7Mount Ida—
Rainfall, in.. 0-75 2-10 030 1-95 045 4-00 7-45 325 4-55 4-00 3-80 0-60Days of rain. 3 11 3 6 3 7 10 6 7 8 0 2

TENNESSEE.
Nashville.—
Rainfall, in.. 0-86 569 1*81 2-22 6-49 539 474 7*24 4-84 5-77 4-83 3-32Days of rain. b 12 12 16 9 13 11 11 15 17 17 20Memphis.—
Rainfall, in.. 0-89 214 1-97 303 3-84 2-47 3 22 520 5-14 8‘39 239 2'62Days of rain. b 12 12 14 9 17 7 14 14 17 12 19Ashxoood—
Rainfall, in.. 0-20 370 0-50 4-60 560 4-80 5-50 5-60 8-10 0-40 4-20 300Days of rain. 2 5 6 7 7 8 6 5 9 10 12 8Axixtin—
Rainfall, in.. 0-20 10-13 0-50 4-55 5-80 2-82 462 5-14 506 5-50
Days of rain. 1 9 3 9 4 6 4 6 9 . , , , 13 • • • •

TEXAS.
Galveston.—
Rainfall, in.. 4-92 2-48 5-98 1-62 36! 10-20 10-83 220 285 8-85 3-50 216
Days of rain. 14 14 12 U 11 21 21 6 12 18 11 13

In/Luin/ila.—
Rainfall, in.. P80 4^3 6""0 7-45 6-51 8-21 504 342 4-18 4-18 1-49 0-09
Days of rain. 11 11 10 11 17 20 20 6 10 19 14 9

Corsicana.*—
Rainfall, In.. 2-30 3-43 0-21 0-58 4-0.3 7-70 5-18 102 5-54 0 25 r - - -

Days of rain. 10 10 4 5 6 11 10 4 12
New Ulm—
Rainfall, In.. 5-69 2’75 503 4-06 341 4-25 1244 3 50 2-75 2-03 3-56 0-44
Days of rain. 7 0 10 9 2 10 11 4 9 14 5 3

San Antonio—
Rainfall, in.. 1-37 6 30 .0-95 8-67 5-86 2-93 419 2’35 207 206 . 0-40
Days of rain. b 12 4 9 8 10 18 5 10 10 8

Denison—
Rainfall, In.. Ml 5-39 0-26 2 14 5-59 6 74 676 2-53 3-20 3'21 . 082
Days of ruin. 7 9 4 7 7 17 11 7 11 14 9

Decatur—
Rainfall, In.. 266 3 79 004 014 757 9-13 4-16 1-65 1-78 1-31 ,... oe2
Days of rain. JO 9 3 .3 9 11 12 4 7 10 • IT* 0

CastrovlUe—
Rainfall, In.. 1-08 7*74 0-38 669 214 395 4-85 1-34 3-39 1-70 0-29
Days of raln.l 11 9 6 9 9 17 3 12 12 .... 7

* The figures for December, 1881, are for Palestine.
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Thermometer.

July. August. Septemb'r. October. | November December.
1861- 1880. 1881 1880 1881 1880 1881 • 1880 .1831 . 1830 . 1881 1880.

VIRGINIA.
Norfolk.—
Highest.... 102*0 102*0 99*C 95*0 92*C 96*C 89*C 82*() 78*( 72f 71C 70*0Lowest 02*( 63*0 01 *C 62*0 04* C 54*C 46C i 39*( i 27*C i 24 *( 27( 6*0
Average... Tin 80*2 76*£ 76*8 «7*c 7i*o 06** 6oe 53* C 47 ( 49* t 30*2

N. CAR’LINA
Wilmington.—

90*0 94*0Highest 96* ( 98*0 94*0 93*0 87*( 83*r 81*( 77* r 73* ( 77002*( 65* C 02C 60*( 02T 51*( 47( 38*( 1 26*0 23*( 31*0 10 04 vpriLge... 80*5 79*4 70*1 77*4 78*fc 730 69*8 03*4 53*; 51*7 52*8 433Greensboro.—
99*C 02*0Highest 100( 950 90*0 91*0 88*0 78*f ?8*C 74*( .... 62*0Lowest 68*0 66*0 600 64*0 67*0 50*0 44*C 36 *C 23"C 19 *C . . . . 00*0Average .... 80*C 78*0 78*0 700 770 090 67*0 59*0 51*0 45*0 J 37*0Weldon —

104*0 97*0
-*

Highest 102*0 107*0 95*0 97*0 92*C 87*C 78*0 73C 74*0 72*004C 66*C 0OC 04 0 82*C 48*0 35*0 40C 21*0 18*0 22*0 — 5*0Average 81*2 81*0 790 770 78*0 720 600 48*0 55*0 450 44*0 3j*7Kitty Hawk—
960 02*0

'

Highest 990 99*0 890 950 900 8i*0 77 0 73 0 • i . . 720Lowest 62*0 05* 0 62*0 06*0 63*0 590 50 0 400 270 32 0 HOAverage 78*3 79*1 7o*2 76*4 77 4 72*4 08*3 02*4 573 51*8 .... 33*5Charlotte—
100*4 97 0 100 5 94*0„ Highest.. .. 010 01 0 87*0 830 74*8 730 I .... 66*0Lowest 03 2 63 0 64*4 540 01*0 43*0 420 33 0 20 0 18 0 -50Average

Portsmouth—
82 6

93*0

78 9

90*0

80*0 70*3 77*4

88 0

09 7 05*8 5J*2 50 9 45 5 1

j
38*4

Highest 870 88*0 89 0 87 0 78 0 80 0 680 69 0Lowest 64*0 730 020 71*0 000 01 0 53*0 40*0 23*0 33 0 j 15 0Average
Murphy—

79-7

95 0

79*3

860

78*5 77*0 79*0

81*0

73*6 70*7 66*3 00*3 50 4 .... 41*4

Highest 95*0 860 35*0 83 0 70*0 75 0 66 0 63 01 59 0Lowest 58*0 00 0 57 0 63 0 550 38*0 370 25 o 12*0 13*0 1M*0 -6*0Average
Raleigh—

79 3

102*0

72*3

100*0

76*0 74 7 72*3

950

033 02*7 50 5 47 5 43*3 430 35*0
Highest .... 97*0 970 86 0 85 0 78*0 76*0 73*0 76*0Lowest 70*0 060 . . . . 04*0 0-4*0 54*0 640 38 0 25*0 190 27*0 -20Average 80*0 81*0 • • • 77*0 70 0 72 0 74*0 590 430 470 500 380

S. CAROLINA
Charleston —

1030 97*0Highest 97*5 93*0
6 **0

02*5 89*0
610

89*0
54*0
72*0

82*0
45*0

80*0
28*0
00*0

74*0
30*0
53*5

730
13*0
43*0

Lowest 67*0 71 0 69*0 68*0
Average
GEORGIA.

83*5 83*4 81*0 81*4 80*7 75*8 65*9
....

Augusta.—
Highest 102*3 960 100*1

60*1
90*0
67*0
80*1

00*8 91*0
51*0
74*0

90*0
482
70*0

85*0
390
04*0

81*4
20*0
506

76*0
28*0
51*1

74*0
31*8
53 5

77*0
7*0
45 5

Lowest 64*3 69*0 04*4
Average

Atlanta.—
84*2 82*2 80*5 79 4

Highest 100*0 95*0 98*0 95*0 01*0 83*0 84*0 80*0 70*0 65*0 09*0 70*0Lowest 600 64*0 07*0 64*0
70*4

01*0 47*0
09*1

480
08*9

40*0
60*8

180
530

23*0
40 2

28*0
49*6

— 2*0
40 5

Average
Savannah —

81*2 78*5

97*0

79*7 77*0
H ighest 101*5 90*5 92*0

09*0
92*0 90*0

58*0
80*0
53*0

81*0
44*0

80*5
28*5

77*0
32*0

77*0
33*0

77*0
15*0

Lowest 71*0 70*0 000 870
Average

Columbus.—
84*7

1020

83*1 80*3 81*2 80*0 75*1 72*4 05*7 01 3 56*1 5*1*8 505
Highest 98*0 96*0

75*0
84*0

05*0
67*0
80*0

92*0 91*0
57*0
75*0

88*0
50*0
77*0

86*0
47*0
08*0

70*0
39*0
63*0

70*0
28*0
53*0

67*0
40 0
580

75*0
7 0

40*0

Lowest 64*0 70*0 09*0
Average

Macon.—
85*0 82*0 83*0

Highest 99*0 950 04*0
00 0

04*0
67*0
79C

94*0 96*0
51*0
73*0

85*0
45*0
700

82*0
37*0
61*0

840
26*0
580

72*0
20*0
51*0

75*0
30*0
530

75*0
50

49*0

Lowest 63* 0 68* 6 06*0
Average

Rome —

83*0 78*0 80*0 79*0

101*0
00*0

960
65 0

100*0
63*0

91*0 05*0
56*0

86*0
40*0
70*1

86*0
42*0
08*-;

76*0
34*0
00*8

C?#A 050
260
43*7

a i*nLowest 64*0
77*7

200
51*6

21*0
46*0

-1*0
39*5

Average
Thomasville.—

77*2

Highest 98* 0
09*0

930 95*0 95*0 94-0
fUPA

90*0 88*0 85 0 81*0 80 0 77*0 79*0
Avenue

Forsyth.—
82*8

106*0

801 80*0
1)0 u

78*9 70*0
Do U
74*0 73*2

04 U

05*8
U

on
31*0
50*9

U
57*4

10*0
47*9

Highest 100*0 101*0
72*0

os-n loo n 94*0
! 57*0

93*0
560

88*0
43*0

80*0
20 0

73*0
27*0

78*0
300

78*0
4*0

Lowest 71*0 74 0 71*0 68 0
Average
FLORIDA.

834 84*3 80*9 81*3 79*8 74 2 72*4 04*9 56*9 51*0 53*3 45*8
Jacksonville.—
Highest 99 0 97*0 90*0 96*5 940 91*0 98*0 85*0 83*0 82*0 79*0 78*0Lowest 70 0

83*8
70*0 70*0

81*6
70*0
81*2

69*0
80*0

62*0
76*9

54*0
74*0

40*0
09 0

32*0
65*6

39*0
61*5

410
61 3

19 0
548

Average
Cedar Keys.—

82*6

Highest 94*0 94*0 93*0 93*0 940 91*0 89*0 85*0 81*0 78*0 78*0 73*0Lowest 690 71*0 000
81*8

'700
80*4

0 v0
80*7

04*0
78*7

57*0
75*6

49*0
70*0

33*0
07*2

45 0
03*1

42*0
017

22*0
54*9

Average
ALABAMA.

83*1 82*6

Montgomery,—
Highest...... 106*9 100*0 96*8 97*0 90*4 92*0 92*0 87*0 79*7 70*0 72*4 770Lowest 65*0

84*2
09*0 07*7

81*1
70*0
80*5

50*9
77*8

53*0
73*0

48*7
71*2

38*0
65*6

24*0
50*4

26*0
51*7

332
539

8*0
46 9

Average
Mobile.—

81*9

Highest 100*8
09*2

98*0
71*0

900
08*1

90*0
70*0

000
58*0

92*0
57*0

89*0
51*0

80*0
42*0

81*0
27*0

81*0
25*0

77*0
14*0

Lowest •.

Average.....
Greene Spr'gs.—

83*2 80*0 81*8 81*5 79*3 75*2 73*5 00*7 59*1 59*1 .... 492
Highest 1030 92*0

0S*O
94*0
09*0
81*0

980
70*0
78*0

980
500
76*3

89*0
55*0
74*0

84*0
48*0
09*5

82*0
42*0
02*7

73*0
29*0
54*3

70*0
22*0
48*4

63*0
33*0
52*5

67*0
4*0

42*7

Lowest..1*.... 680
Average . ... 81*2 79*8
LOUISIANA.
New Orleans.—
Highest 94*8 92*0 94*2 92*0 92*0 900 880 84*0 80*0 75*0 77*0 78*0Lowest 73*5 71*0 74*5 71*0 630 03*0 57*5 52*0 31*5 34*0 40 3 20*0Average

Shreveport.—
84*4 81*7 82*5 81*3 80*1 70*8 75*2 08*0 01*2 50 4 59*2 530

Highest 105*0 96*0 105*0 94*0 101*0 92*0 940 85*0 79*0 77*0 75*0 7?*0Lowest 08*5 64*0 68 0 58*0 47*0 53*0 47*0 43*0 23 0 180 31*0 10 0Average
MISSISSIPPI.
Fayette —
Highest

88*3 80*0 85*9 70*0 77 7 72*4 70*7 04*0 51*9 52*1 430

98*0 92*0 100*0 80*0 08 0 81 0 880 81 0 770 72*0Lowest 720 65*0 08 0 04 0 480 52 0 400 40*0 22*9 24*0Average
Columbus.—

81*1 76*3 81*2 70*0 70 8 701 09*1 00*2 53*1 40 1 .... ...

Highest
Lowest

100*0
74*0
89 0

.... 990
78*0
870

77*0
930
840

05*0
02*0
83*0

87*0
00 0
75*0

880
51*0
740

.. . 81*0 .... 70*0
320
53 0

....

Average
...

• • • .
.... • • . .

Vicksburg,— «... ....

Highest
Lowest

100*0
62*0

07*0
64*0

990
71*0

98*0
050

98*0
51*0

91*0
62*0

90*0
45*0

89*0
43*0

80*0 75*0
23*0

75 0
33*0

78*0
12*0Average

Brookhaven—
843 80*7 84*0 80*1 77*7 71*9 71*0 03*7 55*7 47*7 54*3 47*0

Highest
Lowest
Average

96*0
600
79*0

05*0
70*0
80*0

950
680
70*0

92*0
060
790

950
50*0
74*0

860
65*0
73*0

85*0
43*0
63*0

81*0
32*0
03*0

750
28*0
52*0

74*0
300
51*0

72*0
32 0
51*0

....

^ARKANSAS.
Uttle Rock.-
Highest 100*0 9-4*0

02*0
102*0
05*0

90*0
60*0

08*0
420

880
48*0

02*0
39*0

81*0
35*0

78*0
21*0

05*0
7*0

67*0
29*0

680
30

Lowest 02*0
, Average
Mount Ida.—

81 0 78*0 830 78*0 70*0 07*0 00*0 00*0 47*0 38*0 45*0 350
Highest... .

Lowest
Average

08*0 960 100*0 93*0 080 89*0 900 80*0 800 02 0 08*0 74*055*0 50*0 080 64* 34*0 44*0 32*0 32*0 100 -6 0 220 00*0830 70*0 82*0 75*0 72*3 078 653 580 47*3 380 45*0 370TENNESSEE.
Nashville.—
Highest 101*8

60*4
82*6

960
69*0
78*4

103*2
04*9
83*1

950
02*0
79*4

08*2
40*0
75*0

88*0
43*0
08*2

89*0
42*8
00*5

79*0
37*0
09*9

74*0
210
49*8

09*0
15*0
41*2

67*6
20*0
40*0

07 0
20
359

Lowest
Average

Memphis.—
Highest 990 06*0

08*0
79*2

102*0
08*0
88*7

950
69*0 •

78*7

080
62 0
70*7

80*0
48*0
08*0

890
460
08*3

82*0
54*0
00*3

77*5
22*0
50*0

73*0
10*0
39*9

700
81*0
480

710
3 0
37*3

Lowest 67*0
Average

Ashwood. 83*2

Highest 102*0 94*0
680

100*0
000

920
02 0

100*0
62*0

84*0
42*0

870
42*0

78*0
320

78*0
170

04*0
10*0

68*0
28*0

68*0
000

Lowest.....'..
Averugot....

020
82 0 700 800 77*0 700 63*0 01 6 55*0 48*1 40 0 34 0

Thermometer. July. ! August.
i
Septemb’r. October. November. 8

1831. 1880. 1881. 1830. 18Sl.jl880. 1881. 1880. 1881. 1880. 1881. 1880.
Austin.—
Highest 102 0 940 106*0 92*0 93*0

r

83*0 88*0 80*0 76*0 03 0Lowest 72*0 61*0 700 62*0 540 42 0 42 0
61*2

34*0 180 25*0Average 83*1 77*9 84*0 79*0 73 2 60*4 538 50 1 ... 403 n * r 9-TEXAS.
Galveston —

Highest 92*0 92*0 93*0 93*0 91*0 91*0 87*0 83*0 79*4 78*5 740 72 O’Lowest 70*0 09*0 73*5 700 00*0 62*0 59*0 52*0 36*0 29*0 43*0 13 0Average 84*9 83*1 84*0 82*0 81*2 78*0 77* L 69*0 01*7 54*1 58*8 53*5Iiulianola.—
Highest 96*1 94*0 93*8 95*0 92*5 93*0 88*0 86*0 82*1 84*0 77*8 730Lowest 75*8 69*0 72*1 07*0 04*0 63*0 55*3 46*0 30*0 22*0 404 14 OAverage 84*0 82*7 83*0 81*9 80*4 79*9 77*1 09*3 62*4 52*3 59*6 530Corsicana.*—
Highest 103*0 100*0 103*0 100*0 99*0 93*0 92 0 86*0 79*0Lowest
Average

69*0
85*7

03*0
82*0

73*0
87*0

59*0
82*4

49*0
78*9

51*0
74*8

47*0
70*7

41*0
63*0

.... 14*0
45*9

.... ....

Nen) Ulm.—
Highest 103*0 97*0 101*0 920 100*0 97*0 91*0 &8*0 73*3 09*3 80*0 82*0Lowest 69 0 06*0 700 05*0 55*0 550 55*0 44*0 37*1 27* < 34*0 9*0Average 84*1 80*6 82*2 79*4 79*2 70*0 73*3 00*0 52*5 49*5 57*1 51*4San Antonio—

- 1Highest 1010 93*0 102*0 95*0 980 93 0 90*0 87 0 84 0 80*0 790Lowest.. 67 0 69 0 69*0 00*0 53 5 54*0 400 41*0 28 0 21*0 10*0Average 84*6 83*0 S3*9 790 80*0 70*0 72*6 65*4 57 7 48*8 50*7Denison—
H’ghest 109 0 101*0 107*0 101*0 103*0 99*0 89*0 84*0 73*3 71*0 76*0Lowest 68*0 620 74*0 57*0 48*0 510 44*0

69*2
37 0 24*4 5*0 2*0Average.... 85*2 79*7 88*3 80*0, 77*2 73*1 01*6 50*4 41*3 41*1Decatur—

Highest . ...

1
105*0 100*0 107*0 93*0 100*0 100*0 93*0

1
82*0 78 0 720 78*0Lowest 70*0 62*0 71*0 50*0 49*0 54*0 48*0 37*0 270 5*0 3*0Average 85*4 80*9 86*9 80*5 73*1 76*0 09*0 65*5 51*8 40*9 40*9Castroville—

Highest.. .. 104*0 101*0 103*0 95*0 1010 96*0 91*0 90* n 810 82 01 82*0Lowest 08*0 70*0 03*0 59*0 53*0 53*0 44*0 33*0 27 0 23*0 27*0Average 800 85 5 85*5 77*0 77*0 74*5 67 5 01*0 55 5 52 5 .... 545

* This station lias been removed to Palestine, Texas, from which pointwe shall receive reports shortly.
t For Ashwood the mean temperature i3 given for nil months with theexception of November and December, for which mouths we give (andshall hereafter give) the average.
The following remarks accompany the month’s reports forDecember, 1881:
Norfolk, Yd.—We had light frosts on the 8th and 12th, and very heavyfrosts on the 18th, 19th and 25th.
Wilmington, N. C.—Frosts on the 6th, 10th, 11th, 12th, 15th, 17thr20th and 25th.
Murphy, N. G.—Unusually high winds during the month. December29th and 30th, 1880, were the coldest days in that year.Macon, Ga.—Heavy rain-storm on the night of the 28th.Thomasville, Ga.—Thunder and lightniug ou the 29th. Heavy frostand ice on the 31st. During the past year we have had a rainfall of40*38 inches, a deficiency from the previous year of about 16 inches.Forsyth. Ga —During the last week in December we had 3*83 inches ofrain, and for the month the rainfall was greater than in any Decembersince 1874, with the exception of 1880.
On December 29th, 1880, we had the heaviest fall of snow since Jan¬uary. 1856, the snow being about four inches deep, and the followingdav (30th) was perhaps the coldest day since Saturday, February 8tb,1835. which is known by tradition throughout Middle Georgia as tha“cold Saturday.”
Cedar Keys, Fla—No frost could be seen during the month. Duringthe gale of the 29th and 30th the wind blew steadily from the north¬west. attaiuiug a maximum velocity of 36 miles per hour. Heaviestrainfall on the 26th, when the precipitation exceeded one inch.Greene Springs, Ala.—The winter has been very mild so far, nearlythe samo ns in December, 1876. The average temperature for themonth of December in years previous to those given in the table was asfollows: 1879, 4994; 1878, 41*50; 1877, 48*19; 1876, 37vS; 137*,5310.
Iu 18Q0, on the night of December 28th, from' to 12 P. M., snow fell tothe depth of about seven inches, which has bceu included iu the raiufallfor that month.
Neio Orleans. La—Frost on the 16th.
Vicksburg, Miss— Frost on the 2d, 16th, 22d, 23d, 30th and 31st.Brookhaven, Miss.—No observations of temperature made during th®month of December. 1880.
First frost of the season on November 4th; first killing frost on Novem¬ber 25th, and on the samo night the ground hard frozen.
Mount Ida, Ark.—The lowest temperature reached during the winterof 1880-sl was on November 18th, 1830, when the thermometer regis¬tered 6 below zero.

Ashwood, Tenn—Snowfall on December 31st, 2*30 inches. This ha#been a very mild month; also very cloudy and wet.
Austin. Tenn.—Month warm and cloudy. No storms or high winds.Month closed snowing.
Indianola, Texas.—Notable absence of precipitation—a few “northers.**generally of short duration. Very mild and opeu. Several light frostsduring the month.
New Ulm. Texas—The average total rainfall for the past ten years hasbeen 60*39 inches. In 1881 the total was 59*97 inches, or 0*42 iuchesless than the average. The greatest rainfall was iu 1873, when itreached 91*05 inches, and the smallest iu 1879, wlieu it was but 38*88iuches. The average temperature for the same ten years has been68*36. an l iu 1881 the average Avas 68*73, or 0*37 degrees above the

average. The highest yearly average was iu 1879, when it was 70*28degrees, and the lowest avus iu 1873, the average being 67*33 degrees.
Jute Butts, Bagging, Etc.—The market continues quiet, and

little inquiry is reported. Buyers are not willing to operate as
yet, and beyond a few small parcels for jobbing trade nothing
has been done. There is an easy feeling to prices, though no
actual change has been made in quotations; and a lot could be
had at a shade less than our quotations, which are 8@8^c. for
1/3 lbs , 8}£@9c. for 1% lbs., 0^2@9*4c. for 2 lbs. and 10%c.
for standard grades. Jute butts are also dull, and scarcely any
inquiry is noted. Prices are nominally unchanged, and at the
close sellers are quoting 2 ll-16@2%c. for paper grades and

l-16c. for bagging qualities.
Comparative Port Receipts and Daily Crop Movement.—

A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1SS1, has been as follows;
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Monthly
Tear Beginning September 1.

Receipts. 1881. 1830. 1879. 1878. 1877. 1876.

Bept’mb’r 425.7TC 458.478 333,643 288,848 98,491 236,868

October.. 837,349 968,31- 888,492 689,264 578,533 675,260

Movemb’r 951,076 1.006,501 942,272 779.237 822,493 901,392

Deoemb’r 983,44o 1,020,802 956,464 893,664 900,119 787,769

Totalyear 3,197,63 3,454,099 3,120,871 2,651,013 2,399,636 2,601,289

Pero’tage of tot. port
receipts Dec. 31.. 58-80 62-39 5960 5521 64-42

This statement shows that up to Dec. 31 the receipts at the
ports this year were 256,462 bales less than in 1880 and
76,766 bales more than at the same time in 1878-79. By adding
to the above totals to Dec. 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement

1881-82. 1830-81. 1879-80. 1878-79. 1877-78. 1876-77

Tot.Dc. 31 3,197,637 3,454,090 3,120,871 2,651,013 2,399,636 2,601,239

Jan. 1 8. 20.291 15,776 9,614 18,351 18,523
44 2.... 29,33<< 8. 30,208 22,227- 30,235 16.245
44 3.... 24,32- 23,424 30,790 36,437 18,9571 15.334
44 4 17,92* 11.808 8. 14,949 31,491 12,071
44 5.... 23,405 13,397 23,549 8. 20.055 12,891
44 6.... 37,231 16,773 22,906 33,248 8. 13,218
44 7.... 17,951 25,030 19,929 14,528 31.769J 8.

44 8.... 8. 17,286 17,551 14,394 24,319 27.877
“ 9.... 21.610 8. 34,762 20,046 17,404 14,735
“ 10... 16,34? 26,830 20,41.1 23,926 19,321 14,174
44 11.... 15,187 18,066 8. 13,778 29,232 15,786
44 12.... 12,362 20,086 22,132 8. 27,093 19,317
44 13..., 31,330 ■ 18,509 21,127 23,732 8. 19,037
44 14.... 12,290 28,777 19.046 22,120 33,735 8.

44 15.... 8. 24,347 19,790 15,966 16,553 21,043
44 16.... 17,601 8. 26,983 15,902 26,336 23.366
44 17.... 13,601 26,037 35,498 22,113 21,971 14,705
44 18.... 15,735

'

23,976 8. 20,397 27,936 13,519
44 19.... 16,377 17,369 3.3,455 8. 18,520 17,767
44 20 ... , 23.836 18,582 22,105 25,456 8. 17,212

Total 3,544,215 3,804,799 3,533,873 2,999,348 2,913,016 2,911,759

Percentage of tota1
port reo’uts Jan. 20 64-77 70-75 6745 64 73 7211

This statement shows that the receipts since Sept. 1 up to
to-night are now 260,534 bales less than they were to the same
day of the month in 1881 and 5,337 bales more than they were
to the same day of the month in 1880. We add to the table
the percentages of total port receipts which had been received to
January 20 in each of the years named.
India Cotton Movement from all Ports.—The figures which

are now collected for ns, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to Jan. 19.

BOMBAY RKOKIPTS AND SHIPMENTS FOR FOUR YEARS.

Year

Shipments this week. Shipments since Jan. 1. Receipts.

Great
BriCn.

Conti¬
nent Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1

1882
1881
1880
1879

19,000
7.000
3,000
7,< 00

9,000
8,000
10.000
2,000

23,000
15,000
13,000
9,000

49,000
13.000
9,000
11,000

27.000
15.000
13.000
4,000

74.000
23,000
22.000
15,000

11,000
25.000
16.000
12.000

103,000
64,000
44.000
33,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 16,000
bales, and an increase in shipments of 13,000 bales, and the
shipments since January 1 show an increase of 46,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.
CALCUTTA. MADRAS. TUITCORIN. CARWAR. RANGOON AND KURRACHBE.

Shipments this week.
Year. Great

Britain.
Conti¬
nent.

Total.

1882 3,000
1,000

1,000
2,000

4,000
3,0001881

1880
1879 3,000 3,000

Shipments since January 1.
Great

Britain.

12,000
21.000
5,000
7,000

The above totals for this week show that the movement from
he ports other than Bombay is 1,000 bales more than same
week last year. For the whole of India, therefore, the total ship¬
ments this week and since Jan. 1,1882, and for the corresponding
weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

This last statement affords a very interesting comparison oi «.fie
total movement for the week ending Jan. 19, and for the three
years up to date, at all India ports.
Alexandria Receipts and Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements

Alexandria, Egypt,
Jan. 19. 1881-82. 1S80-31. 1879-80.

Receipts (cantars*)—
This week....
Since Sept. 1

100,000
2,327.550

125.000
2,130,000

100,000
2.800,000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

7,000
10,953

148,000
87,982

8,000 140,000*
45,593

9,000
8,533

183,000
109,991

17,953 235,982 3,000 135,593 17,533 292,991

Conti¬
nent.

Totai.

16,000
20,000
6,000
4,000

28,00?
41,000
11,000
11,000

Shivments
to all Europe

from—

1882. 1881. 1830.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p’rts.

Total

28,000
4,000

74,000
28,000

15,000
3,000

28,000
41,000

13,000 22,000
11,000

32,000 102,000 18.000 69,00* 13.000 33 O00

of cotton at Alexandria, Egypt. The following are the receipt*
and shipments for the past week and for the corresponding week
of the previous two years

* a eautar is 98 lbs.
This statement shows that the receipts for the week ending

Jan. 19 were 100,000 cantars and the shipments, to all Europe
were 17,953 bales.
Manohester Market.—Oar report received from Manchester

to-night states that the market for both twists and shirtings is
quiet but firm, with no material change in prices. We give the
prices of to-day below, and leave previous weeks’ prices for
comparison:

1881-82. 18SC-81.

32* Cop.
Twist.

8*4 lbs.
Shirtitu/s.

ColVn
Hid.
Upl is

32* Cop.
lwist. k

8*4 lbs.
Shirtings.

Cott'n
Mid.
Uplds

d. d. «. d. s. d d, d. d. s. d. s. d. d.

Nor 18 9%210 6 6 -28 1% 6^10 9% 2 9% 6 7% 27 10% 63s
“ 25 930210% 6 6 -28 1% 6% 9% 210 6 9 23 0 ®11ia

Deo. 2 938»10ie 6 6 -23 1% 6D16 9% 210 6 9 28 0 Gibs
44 9 938210% 6 6 -28 1% 69ic 9% 2 9% <6 9 28 0 6%
44 16 9%210 V 6 -28 0 63,0 9% 210 7 0 28 1% 6i3ie,
“ 23 938 210 6 6 28 0 9% 210 7 0 23 1 % Giiie
“ 30 930210 6 6 23 0 6H1C 9% 210 7 0 23 1%- 63*

Jan. 6 9% 210 6 6'23 0 69i(j
6U16

9% 2103* 7 1%23 4% 63*
•* 13 93s2l0 6 6 28 0 93* 210% 7 0 2S 3 6%
44 20 9%210 6 7%28 0 634 9% 210% [6 9%28 2%

Shipping News.—The exports ot cotton from the United
States the past week, as per latest mail returns, have reached
144,384 bales. So far as the Southern ports are concerned, these-
are the same exports reported by telegraph, and published in
the Chronicle last Friday. - With regard to New Fork, we
include the manifests of all vessels cleared up to Wednesday
night of this week: Total bales.

New York.—To Liverpool, per steamers Celtic, 1,525—City of
Montreal, 1.630 Coptic. 2,774 Dalton, 1,750 Lake
Huron, 2,934 Servia, 2,606 13,219

To Havre, per ste amer Labrador, 771 771
To Bremen, per steamer Rhein. 936 93 C
To Hamburg, per steamer Silesia, 200 20 0
To Autwerp, per steamers Daniel Steiumau, 50 Zeeland,
191 241

New Orleans—To Liverpool, per steamers Bristol, 5,001,...
Enrique. 4,900 Statesman, 4,364 Der bark Sella de
Vila, 2,173 16,441

To Havre, per ships Ca’edonia, 4,317... John Banyan. 4,462
Kinburu, 4,076 Shelburne, 4,174 Tsernogbra,

4,959 per barks Elios, 2 406 Lincoln, 3.064 27,480
To Bremen, per steamer Ayrshire, 963....per hark i’uisko,
2 217 3,200'

To Cadiz, per bark Dante, 1,743 1,743
To Genoa, per bark Arciduca Rodolfo, 3,086 3,086
To Vera Cruz, per 1,242 1,242

Mobile—To Liverpool, per ship Flying Foam. 4,259 4,259
To Bremen, per bark Landbo, 1,131 1,131

Charleston—To Liverpool, per barks Low Wood, 3,423 Upland
and 75 Sea Island Mary K. Campbell, 1,711 Upland

" Ruflua, 1,205 Upland per barkentino Medusa, 1,130
Upland 7,914

To Cork, for orders, per brig Fram, 795 Upland 795
To Bremen, per steamer Harbinger, 5,119 Upland 5,119
To Barcelona, per ship Joaquin Serra, 2,018 Upland per
bark Panchita Ros, 588 Upland....per brig Fiasquita, 865
Upland. 3,471

To Genoa, per bark Carin, 1,165 Upland 1,165
Savannah—To Liverpool, per ship Peter Young, 3,533 Upland

per bark Dia nant, 4,186 Upland 8,069
To Havre, per bark Ali, 1,175 Upland .. 1,175
To Sebastopol, per steamer Amaryllis, 5,271 Upland 5,271

Texas—T« Liverpool, per barks Hjemmot, 1,181 Landseer,1.508....N. P. Nielsen, 1,619....Okonom, 939 5,297
To Havre, per bark Wilhelm Foss, 1,200 1,209
To Bremen, per bark Alexandria, 1,046 1,046

Wilmington—To Liverpool, per bark Elektra, 2,283 2,288
To Bremen, per bark Rauma, 850 850

Norfolk—To Liverpool, per ship Gloaming, 5,452 par barks
Fidelina, 1,778 Fannie L. Cann, 2,850 Mistletoe,
2,974 Saturnis, 2,474 15,528

Baltimore—To Liverpool, per steamer Nova Scotian, 1,000 .... 1,000
To Bremen, per steamer Hohenzollern, 885... 835

Boston—To Liverpool, per steamers Illyrian, 1,398...Peruvian,534....Victoria, 3,400 5,332
Philadelphia—To Liverpool, per steamers British King, 2,000 .

British Queen, 2,000. 4,000
Total

The particular* of these shipments, arranged
form, are as follows:

Cork,
Liver- for
poet, orders. Havre.

New York.. 13.219 771
N. Orleans. 16,441 27,480
Mobile 4,259
Charleston. 7,944 795
gavannah.. 8,069 1,175 5,271
Texas 5,297 1,200 1,016
Wilmington , 2,288
Norfolk.... 15,528
Baltimore.. 1,000 ,.

Boston 5,332
Pliiladelp’a 4,000

144,384
in our asual

Bremen Barcc-
d> Ham- Sebas- Iona &
burg, topol. Cadiz.
1,136
3,200 1,743
1,131
5,119 3,471

850

'885

Genoa.

3,086

1,165

Total.
15.367
53.192
5,390
18,494
14.515
7,513
3,133
15,528
1.885
5,332
4,000

Total... 83.377 795 30.626 13.367 5.271 5,214
Included in tho above totals are, from New York to

hales; from New Orleans to Vera Cruz, 1,242 bales.

4,251 144,384
Antwerp, 24 L
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Below we giro all news received to date of disasters to Teasels
carrying cotfeoa from United States ports, etc.:
Bristol, steamer (Br.), from New Orleans, January 6, for Lirerpool.

put into ri.-difax for coal ou the evening of the 17th. Sho had her
propeller damaged and will have to repair before proceeding.

Cotton freights the past week have been as follows:

Sutur. Mon. Tues. Wcdnes. Thurtt. Fri.

Liverpool, steam d. 316® *4 316®*4 *304®516 *36i® °1G *“«4 ®51S 1364®5l6
Do Bail..-d. .... .... .... .... .... ....

Havre, steam—c. *333* 1332* 1332* *332* 1332* *332*
Do sail c. .... .... .... .... .... ....

Bremen, steam, .c. 716 716 7iS 716 716 71rt
Do sail c. .... .... .... .... ....

Hamburg, steam.rf. 716 716 716 716 718 716
Do sail...<f. - .... .... .... .... ....

Amsfc’d’in, steam.c. 718 7ie 71S 716 716 7ie
Do eail.-.d. .... .... .... .... .... ....

Baltic, steam—d. •*8 ® 1^32 38® 13;>2 38®*332 3q a? 13,32 38® *3:i2
Do sail c. **32® * *32 ® *8 **32® **32 ®“*8 I13o®38 **32®%
* Compressed.

Liverpool.—By cable from Liverpool, we have the following
abatement of fcbo week’s sale*, stocks, &c., at that port:

Dec. 30 Jan. 6. Jan. 13. Jan. 20.

Bales of the week...-. baleB.
Of which exporters took ....
Of which speculators took..

Bales American
Aotual export ,

Forwarded
Total stock—Estimated
Of which American—Estim’o

Total import of the week
Of which American

Amount afloat
Of which Anj*ri<vtn

43.500
1,500
1,510

34,000
12,000
11,000

48 4,000
351,000
80,000
57,000

2£ 2,000
230.000

38,500
1,510
1,430

23,000
2,500
8,100

519,000
380,000
82.000
61,000

302,001'
240,000:

63.090
3,70V'
2.500
47.000
2,200
5,800

572,00<
413,000
117,00c
81,00"

312,00b
23

67.0)0
2,200
2.100

49,5*0
4,100
14,600

597,000
430.00O
107.000
74.000

295,000
204.000

The tone of the Liverpool market for spots aud futures eaou day of the
week ending Jau. 29, and She daily closing prices of spot cotton, have
been as follows:

Spot.
Market, ?
12:30 p.m )
AHd.Upl’d*
Mia.Ori’ns
Bales
Spae.cfe exp

hSaturday Monday Tuesday. Wednss. Thursday. Friday.

Quiet
and un¬

changed.

G**is
«*31C
8,000
1,000

Mod. inq
freely

supplied
6**1*
6**16
10,000
1,000

Fir*.

6**16
G1316
10,000
1.009

Harden’#.

6**16
6i3ia
14,000
1,000

Mod. inq.
freely

supplied.
Q\
678
10.000
1.900

Easier &
fr’ction’ly
oheaper.
63*
678
lo.ooo
4,000

Futures.

Marker, >
12:30 p.m. j
Market, }
5 p. « $

Steady.

In buyers*
favor.

Dull.

Flat.

Quiet
but

steady.

Steady.

Steady.

Dull
but

st-»a 1 v.

Dull.

Weak.

Steady.

Firm.

Theaotual sales of futures at Liverpool for the same wetu are givenfceiow. These sales are en the basis of Uplands, Low Middling clause,
inless otherwise stated.

SATURDAY.

Delivery. d. Delivery. d. Delivery. d.
Jan GU16 June-July 02^ Mar.-Apr.. 6*»32
Jan.-Feb... G1 * 16 July Aug .61516 Vlav-June 678
Feb.-Mar .. ....... 6**32 Jan.-Feb .6**32 June-July. 6*518
Apr.-May . 613lft Feb.-Mar .6^ Juiy-Aug.. . 6**32® *516
May-Juu^.

Monday,
Jan -Fob... 62332 May-June ,629.jo July-Aug.. 68*32
Feb.-Mar.. (>3i Juhe-July .G*c»i« May-J uue. 678
Apr.-May . 62‘32

Tuesday.
Jau.-Feb... 62*32 May-June.. .. 6 78 ®29;t2 Feb.-Mar.. ... .... 825,2
Feb.-Mar.. June-July 6*516 April-Mav.
Mar.-April. 6**16 July-Aug -6**32 July-Aug.. 7
Apr.-May. G2732

Wednesday.
Feb.-Mar. . 023^2 July-Aug .7 Juno July ....... 631
Apr-May .. 078 Jan.-Feb .6% Mar.-Apr. .... ..6*3i8
May-June. Mar.-Apr -62732 Juue-July

THURSDAY.
Jan.-Felt.. (>2S32 June-July .629o? Mar.-Apr.. 6%
Feb.-Mar.. 6*1 Feb.-Mar .f2*32 Apr.-May . 62*32
Mar.-Apr.. 6**16 Mar.-Apr 62j32 May-June. 62732
Apr.-May. 627.J., Apr.-May -6**i„ Juue-July. 678
Mav-Juue. 678 Jan.-Fob ■6**16 July-Aug.. 6*518
July-Aug.. 6**32 Feb.-Mar •6**16

* Friday.
Jan April-May .6^ Feb.-Mar.. 61*18
Jan.-Fob... 6*8 May-June -6**16 Apr.-May.. 62 >32
Feb.-Mar.. 61*ip®-*32 June-July -62732 July-Aug.
Mar.-Apr.. 62*32 July-Aug -678 June-July. 678

®l*16®2;}32 Jau.-Feb •6“*32

BREADSTU FFS.
Friday, P. M.f January 20, 1882

There has been a much better market for flour in the past
week. The volume of business has increased; shippers and
the local trade have competed for supplies; prices of all grades
have advanced, and our quotations are marked up generally
15(S25c. per bbl. Choice grades from spring wheat are found
to be exceptionally scarce, and orders for them cannot be
filled except at extreme values. Bye flour and buckwheat
flour have declined, but rye flour has ruled firm. To-day the
market was strong, tending upward.
The wheat market has, since early in the week, shown a

strong upward tendency. There has been from day to day a
pretty fair business for export, the demand being mostly from

95
Great Britain, but in part from Portugal, France and Germany.
Supplies coming forward are small at all points and there has
been, especially at the West, a decided revival of speculative
activity, which has promoted the rise that was stimulated by
the higher prices caused by the more active export demand.
Another element of strength is the doubtful condition as re¬

gards soundness of much of the wheat in store. Considerable
quantities have been “posted” as unsound, having been in¬
jured by the warm, murky weather, and this action embarrassed
parties who were “short” on their contracts. Still, the advance
has been greater at the West than at the seab >ard, and greater
for prompt delivery than for future contracts. To-day the
market was strong ; No. 2 red winter, $1 47/£ for February and
$1 49^ for March.
Indian corn has been depressed a little by free arrivals at the

West, exceeding, in fact, the corresponding dates of last season;
and trade has not been active at the reduction. The increase in
the supplies now coming forward does not probably mean
anything more than that the current crop is in prime market¬
able condition, and is hurried forward to secure the relatively
high current values. To-day the market was quiet, No. 2
mixed, 70%e. for February and 71%c. for March.
Rye has been moderately active at 95(?196e. for prime boat¬

loads, bat closes weak. Buckwheat has declined sharply,
prime selling at 80c. Barley has not susrained the advanced
quotations of oar last; buyers held off, and reduced bids were
accepted to a moderate extent. Barley malt also favors buyers.
Oats have ruled lower at times, but these declines were fol¬

lowed by partial recoveries, so that reductions f-»r the week are
not important. To-day the market was weak, with No. 2”
graded quoted at 49)£c. for white and 49c for mixed; and
the latter for future delivery sold largely at4S%c. for February
and 49c. for March.
The following are closing quotations:

Flour.
N*>. 2 spring... $ bbl. $3 30®
No. 2 winter 3 65®
Winter superfine 4 40 ®
Spring superfine
Spring wheat extras..

4 25®
4 85®
5 50®
6 25®
5 10®
5 75®

do XX and XXX...
Wis. & Mien, ryemix.
Winter shipp’g extras,
do XX andXXX...

Patents.. 6 50®
City shipping extras. 7 00®
Southern bakers’ and
family brands 6 50®

South’n sh ip’g extras. 5 00®
Rye flour, superfine.. 4 40®
Orrn meal—
Western, <fce 3 35®
Rramlywine. A© 3 75®

Ruckw’t flour, 100 lbs. 3 00®
Buekw’t grain,pr. bu. 80 a>

3 85
4 15
4 75
4 50
5 25
7 00
6 75
5 85
7 00
9 00
7 40

8 00
0 25
4 85

3 75
3 85
3 25

Grain.
Wheat—
Spring.per bufli.
Red winter
Red winter. No. 2 1
White. 1

Corn—West, mixed.
West. mix. No. 2.
Western yellow..
Western white ...

Rye
Oats—Mixed
White

Barley—
Canada No 1.... 1
Canada bright... 1
8tate, 4-rowed... 1
State, 2-rowed...

Barley Malt—
Canada 1
State

1 22
L 35
46
35
57
70
70
75
92
47
49

15
17
05
90

®1 33
®1 50
®1 47*4
®1 45
®
«
®
®
®
®
®

71**
71
73
80
96
50
52

®i 16
®1 18
®1 10
® 92

17L>®1 30
98 ®1 12

(From the “ New York Produce Exchame W*e‘U /.")

Receipts of flour and grain at Western lake and river p »rts
for the week ending Jan. 14, 1882:

Flour, Wheat, Corn, Oats, Burley, Bye,
bbls. bush. bush. bush. bush. bush.

At— (106 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.
Chicago.., 53.575 174.323 1,051,326 537.072 102.032 18 493
Milwaukee 69,755 219,900 03.450 110.340 72.550 19,060
Toledo 510 96,864 117,346 4.S35
Detroit 0,012 34.141 17,712 9.849 6,<)07
Cleveland 2,689 8,950 12.500 17.6oO 14.500
9t. Louis 24,100 82.728 558.23 81 906 65,000 3.0 1 <
Peoria 1,126 4,100 498,725 148,250 13,150 13,80 <
Duluth 75,000

Total 157,767 695.961 2.319,346 909,S52 273.239 54 353'
Same time’81. 161,198 742,010 1.299.828 480.730 315.986 51,756
The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Jan. 14, 1882, was as
follows:

Wheat, Com, Oats, Barley, Ryr,
In store at— hush. bush. bush. nush. bush.

New York 4,423,959 4,933,295 315,085 62.179 147,416
Do. afloat (est.) 532,000 481,000 81,000 231.000 109.000

Albany 2.500 89.090 28 5<*0 160,000 56,500
Buffalo ... 528.402 217,383 16,513 282,736 8,059
Jhica#o 3.637.631 5,332,914 745.5 13 366,649 443.253
Milwaukee 1,132.098 13,351 12,267 246,642 113,486
Duluth 612.000
Toledo 804.849 272.050 23,806 10,000 13,445
Detroit 688.137 20.241 18.101 26,961 *

Oswego 130.000 165.000 800,000 32,000
St. Louis 677.201 1,227,166 165,143 86.053 86,129
Boston 50.439' 336,546 121.029 19,779 2,148
Toronto 233.565 1,913 289.953 15,753
Montreal • 110,629 59,615 62, 73 31,934 36,789
Philadelphia 315.176 471,142 120,000
Peoria 9.052 20’>,501 179.178 12,161 116.337
Indianapolis 347.100 96,500 58.900 16.800
Kansas Oity 247,872 162,767 39,159 6,798
Bultimore 1,900,131 979,793
Down Miss’pi 25.316 1,329
On rail *. 949,166 1,542,505 672,546 123,805 69,602

Tot. Jan. 14, ’82.. 17.381,910 16.631.085 2.663.090 2.752.860 1,273,515
Jan. 7, ’82 17.530.421 16,426,381 2,628,193 2,818.535 1.248,964
Dec. 31, ’81 17,762,769 16,861,137 2.747,274 2.972.274 1,301.723
Deo. 24, ’81 17.924,617 17.382,227 2.754,109 2,892.101 1,317,978
Deo. 17, ’81 18,246,593 17.932,268 2,589 090 2.854.627 1,323,911
Jan. 15, '81 28.603.068 16,858,220 3,558.540 3.259,713 789.722
The following statement, prepared by the Bureau of Statis¬

tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of Dec.,
1881, and for the twelve months ended the same, as compared
with the corresponding months of the previous year :
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Haven.

700
3,000

Port¬
land.

65,212
57,170

Rich¬
mond.

Willa¬
mette.

* Included in the foregoing totals are the reports from MilwaukeeNew Haven, Portland, Richmond and Willamette, the details for Dec.1881, being as follows:

Milw.au-Bariev— kee.
Bushels
Value $

Indian corn—
Bushels
Value $

Indian corn meal—
Barrels
Value $

Oats—
Bushels
Value $

Rye-
Bushels
Value $

Wheat—
Bushels
Value $

Wheat flour—
Barrels
Value $

Total values—
Dec., 1881 $
Dec., 1880 ^

12 months—
1881 $ 638,010
1880 $1,051,907

354
2,416

5,410
6,500

20,583
159,056

647,3S5
646,065

1,631
7,078

57,170 159,056 653,143
86,370 243,791 393,315

60,566 967,911 1,808,180 5,252,70869,456 1,566,614 1,846,863 2,738,620

THE DRY GOODS TRADE.
Friday, P. M., January 20, 1882There was a fairly active movement in some descriptions ofspring goods the past week, but the general demand wasrather less spirited than anticipated, buyers having manifested

a good deal of caution in their operations. The print market
was unsettled by the opening of leading standard makes at alower price than expected, and cotton goods, though mostlysteady, were a trifle easier in some cases; but buyers evinced
very little disposition to take hold freely, and their purchaseswere largely of a hand-to-mouth character. There was, how¬

ever, a good business in ginghams, white goods, quilts, cottontowels, hosiery, &c., and agents experienced a more activedemand for worsted dress goods and Shetland shawls., Thejobbing trade has been somewhat disappointing in volume, butconsiderable sales of domestics, prints, &c , were made in pack¬age lote by a few of the leading jobbers by means of relatively vlow prices.
Domestic Cotton Goods.—The exports of cotton goods for theweek ending Jan. 16 comprised 3,314 packages, of which 1,552were shipped to China, 884 to Great Britain, 378 to Brazil, 182to United States of Colombia, 111 to Hamburg, 70 to Hayti, 50to Argentine Republic, etc. The demand for brown, bleachedand colored cottons was only moderate, but small lots weretaken with such frequency that transactions were fair in the

aggregate. Agents* prices were generally maintained on themost desirable fabrics, but the tone of the market was less
buoyant, and slight concessions were made by jobbers on cer¬tain makes of bleached goods, etc. White goods, quilts, cottontowels, piques, etc., were in good demand and firm, and therewas a very active business in dress ginghams. Print clothsruled quiet and nomii^l at 3 15-16@4c., less 1 per cent for 64x64s, and 3%@3)£c. foro6x60s, with very little demand even atthe inside prices. Prints were in irregular demand, but leadingmakes were distributed in considerable lots at 6^c. per yard,which was made the opening price for Cocheco, Pacific, Arnold’sand other first-class calicoes.
Domestic Woolen Goods.—There was a steady call for smallre-assortments of spring cas3imeres, suitings and worsted coat¬ings by clothiers and cloth jobbers, and sales, coupled withdeliveries on account of former orders, reached a fair aggregateamount. Overcoatings have received a fair share of attentionand some fair orders were placed for cloakings ; but there wasonly a moderate business in heavy cassimeres, owing to the factthat agents are not yet prepared to show new styles for thecoming fall trade. Stocks of clothing woolens are comparativelylight in first hands, and all goods of a desirable character aresteadily held at current quotations. Kentucky jeans have beenvery quiet, and there was only a limited demand for satinets.Flannels and blankets were lightly dealt in, aside from suitingflannels, which continued fairly active. Worsted dress goodswere taken more freely by interior jobbers, and Shetland shawlsmet with considerable sales.
Foreign Dry Goods were in irregular demand, but a moreactive business is looked for as soon as buyers have completedtheir purchases of domestic goods. Dress goods have receivedrather more attention, and some fair transactions were reportedin silks, linen and white goods, embroideries, laces, &c ; but thedemand was by no means aetive. Prices of the most staplefabrics are generally steady and without quotable change.

Importations of Ury Goods*The importations of dry goods at this port for the weekending Jan. 19, 1882, and since January l,and the same factsfor the corresponding periods of 1881, are as follows: *
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