
xmtk
HUNT'S MERCHANTS' MAGAZINB,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES

VOL. 34 NEW YORK, JANUARY 21. 1882. NO. 865.

Financial.

AMERICAN
Bank Note Company,

14a BKOADWAY, NEW YORK.
BrSlNCSS FOUNDKD 1795.

ImcoiTomttd under Law* of Stats of N»w York, 1806.
REOUOANIZED 1879.

BNOHAVIUa AND PBIMTKR8 OF
BONDS. POSTAQB AND REVElfUE STAMPS,
LBOAL TBSDBB * NATIONAL BANK NOTES
of the UNITED STATES and for many Ftintflt

Oovemmtntt.
KNQKAVINQ AND PRINTING

or RAXK NOTES, STATE AND RAILHOAD
BONDS, SHARE OERTIFICATES, BILLS Of
KXCBANOE. DRAFTS. CHECKS. STAMPS. Ac.

IN THE FISEST AND MOST ARTISTIC STYLE
FROM !^TEEI> PLATEH,

With special siifoicuHrds to prevent Cowiterf0Uin$
yr AtUrationt. Special papers manufactured exclu-
«lTel7 for uao of the Com^nr.
Safety Tints. Safety Papers.

Work Execated in Fireproof Bnildinca.

BAILWAY PRINTING A SPECIALTY
Railway Tickets of Improred Styles,

WUhor Kithout Colors, and TitketM of all Kindt
TKUSTBES:

A. O. aoolall. President, Jos. W. DrexeU
JanieflHacdunuuiih. Vice-Preat., A. V. Stout,
A. D. Bhepard, Vice-President, T. II. Porter,
Wm. Main Smillie, Vice-Prest., Cbris. Meyer,
J. T. Bobertaun. Vice-Presldeat, U. U. Danforth,
O. H. Stayner, Treasurer, P. C. L«ansbiir7.

Theo. H. Kreeland, Secretary.

Banque
Centrale Anversoise,

Antwe rp.

PaidUp Capital, - - 9,000,000 Francs.

BOARD OF DIRECTORS
riLix Uhikar. President.
ALriuni UAQITI.VAY (UralTA Maqulnay), Vice-PrM
J. B. VuN iiEH BxcKXVon der Uecke A MarsIlT).
Otto UiiNTiiKB(CornetUe-D«Tld).
BHILX UK GOTTAU
Ai>. Khank (Frank, Model A Cle.)
AUG. NorriBoiiM (Nuitebohm ITreres).
KB. l)HA.Nl>' (.Michiels Lous).
Jou. Dan. KiniHMA.NN, Jr. (Joh. Dan. Fuhrmana.)
Lonis WKBEB(Kd. Weber * Cle.)
iVLta KAUTBNsrBAUCu (C. Schiuld & Cle.)

TBAXSACTS A

GENERAL BANKINtt BUSINESS.

WASA P. POTTEB. PrMt. J. J. BDDT, Cashlet.

Maverick National Bank,
BOSTON,

CAPITAL,
HCKPLtlN,

$400,000
400,000

Aooounts of Banits and Banliers solicited.
Collections mane upon favorable terms.

Strictly ttrst-claas Investment Securities Neco-
tlaled.

Samuel M. Smith,
40 WALL STREET,

I'KALKR IN

0(tr Rallwnr Secnriiiea, tiaa and Rma
8toclia, laaaraaee Scrip,

Financial.

i> I A m: (> j% r> s

Alfred H. Smith & Co.,
No. 14 JOHN ST., NEW YORK,

IMPORTERS OF

Diamonds, Fine Rubies, Sapphires,

and otlier Precions Stones,

EXCI.VSIVEL.V.

LONDON, 33 HOLBORN VIADUCT.

Aug. T. Post, Banker,
25 NASSAU STREET,

BUTS AND SELLS

State, City and County Securities.

CORRESPONOENCB SOLICITED.

L1WI8 H. TAYLOR, Jr. AINIK

L. H. Taylor & Co.,
Banfeerii aud Broicers,

140 SOUTH THIRD STREET,
PHII^ADELPHIA.

DepoBlta received subiect to check at alKht, and
Interest HllowQd on daily balances.

Stocks. Bonds, Ac, bought and sold on cummlsalOD
in Philadelphia and other cities.

Particular attention triTen to informatton resard
Ing JDTeatment Securities.

Wood, Huestis & Co
,

31 PINE ST., NEW YORK,
BANKERS AND BROKERS,

SUCCESSORS TO

U'OOD & DAVIS.
Execute orders in all securities listed at the New
York Stock KxchanKe. For Sale,
riBST-CLASS RAILROAD " IST MOR OAOE B( ND!)."

GEORGE C. WOOD. C. H. HUESTIS. L. M.8WAN

C. E. Jackson & Co.,
jniDDLBTOHTN, CONN.,

Buy and sell Government, State, Municipal and

Railroad Bonds and Stocks. Investments for Sav-

ings Banks a specialty. Correspondence solicited.

Geo. K. Sistare's Sons,
17 NASSAC ST., NEW YORK,

DBALBRS IN

FIRST'CLASS INTESTMENTS.
Buy and Sell on Commission, fur cash or on mar-

Kin, all securities dealt is at the New Tork Stock
Exchange.
Interest allowed on dally balances.

All deposits subject to check at sight.

I^articular attention to orders by mall or tele-

graphy

J. P. W1NTRINGH41H,
GAS, INSURANCE, BANK STOCKS, &o.
UOVRITIIS BOUGHT AT TBE AUCTION SALES.

No. S« PINE STREET,
NEW YORK.

Financial.

Drexel, Morgan & Co.,
WALL STREET,

COSNIR OF BROAD, MEW TORK.

Drexel & Co.,

No. M 80UTB TUIBD St..

Fbiladelphia

Urexel, Harjes & Co
:11 Boulevard Hanssmann

Pari a.

DOMESTIC AND POHKION BANKERS.
Deposits received subject to Draft. Securities Gold,

Ai;., bought and sold ouCominissioD. Interest allowed
on Deposits, Foreign KxchaDge, CommerH^l Credits,

>ble Transfers. CircaUr Letters for Travelwt,
»v liable In all parts ef >.he world.

ATToaiTBTt ASD Aonrrs or
neaara. J. 8. MORGAN Sc CO.,

Mo. IS OLD BROAD ST.. LONDON

CALDWELL, HAY & WASHBURN,
BANKERS & BROKERS,

UNITED BANK BUILDINO,
BroadwBy and Wall St.

Transact a general Banking Business, including tha
Purchase and Sale of all Securities dealt In at tha
New York Stock Exchange.
Interest allowed on deposits subject to sight drafl.

Thas. B. Caldwell, late West A Caldwell.
SILAS c. Hay. Member N. Y. Stock Exchange.
Lansino C. Washbur.v, late Whittingham A

Washburn.

Kountze Brothers,
BANKERS.

130 Broadway (Equitable Bulldlns),NEW V U H K •

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers la
ail parts of the world.

Bills drawn on the Union Bank of London
Tdleftraphlo transfers made to London and to

vartouB places In the United States.
Deposits received subject tu check at sisht, and In-

terest allowed on t»alanoes.
Gtoremment and other bonds and InTestment •••

curltles bouffbtand sold on commission.

WAL8T02( H. BHOWN. ineCD. A. BUOWN.

Walston H.Brown& Bro.
BANKERS,

II Pine Mre«t, N«w York.

.SPflOlAL ATTENTION GIVEN TO THE NBOO.
TIATION OF

RAILROAD SECURITIES.

Car Trust Bonds.
WB MAKE A SPECIALTY OF THBSE YERl

SAFE SECI] RITI ES, AND BCY AND SBLL SAME
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
8BCLRKD BY TUB DlllBCT OBLIGATION OF
TUB RAILWAY EQUIPMENT COMPANY.

POST, HARTl.^I & CO.,
34 PINE STREET.

Miller, Francis & Co.,

BANKERS AND BROKERS,

48 WALL STREET, NEW YORK.

CHAS.A. MILLIB. JAS. FBAMCIf. BOvm J.HAJIK8.
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Forelg^n Excbange.

Brown Brothers & Co.,
No. SB lirAI.1. ST., N. v.,

BUY AND SBLL

B1L.LS OF RXCHANOE
ON GREAT BRITAIN AND IREI-AND, FRANf'H,
GERMANY. BKLUIUM. SWITZERLAND, NOR-
WAY, DENMARK, SWBDKN AJ<D HOIA.AND.

Issne Coramervial and Travelers' Credits

IS siERLiaa,
atahjiblh in any part of the world.
And Id Francs, In Martinique and Guadaloupe.

mAKE TEI.EGRAPHIC TRANSFERS
OF mONKY

BErWBBtf THIS AXD OTMER COVSTBIES.
MAKE COLliECTION-* OF DBAFTS drawn

abrowl on ail uoints in the United States and
Canada, and of Drafts drawn In the

United States on Foreign Countries.

S. G. & G. C. Ward,
AeXNTS POK

BARING BROTHERS & COMPANY,
63 WALL 8TRBBT, NEW YORK.

38 STATK STREET, BOdTON.

J.
& W. Seligman& Co.,

BANKERS,
No. 94 BROADWAY,

NEW YORK.

Issne Letters of Credit for Trarelers,

Payable n any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make teloKraphlc

tnuiBfers of money on Europe and California.

Foreign Excliauj^e.

John Munroe & Co.,
No. 8 ^Tall Street, New York,

No. 4 Post Office Sqnare, Boston.
CHJKIJUK.S AND CABLE TRANSFERS ON
inVNROE it. CO., PARIS.

•TSBLINe CHEQaKS AND BILLS AT SIXTY
DAYS' BIGHT ON

ALEXANDERS &. CO., LONDON.

OlBUULAB NOTKS ^HD CRXDm FOB TBATKI.BRB.

J. & J. Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SmiTH, PAYNE & SmiTH'S,

BANKERS, LONDON
;

hanchester & county bank,
"LIMITED;"

MANCHESTER, PAYABLE Of LONDON
;

ULSTER BANKINS COMPANY,
BELFAST, IRELAND

AND OK THX
NATIONAL BANK OF SCOTLAND,

EDINBURO, AND BRANCHES;
ALSO.

ABLE TRANSFERS AND LETTERS OF CREDIT

JOHN 8. KSNKXDT. i. KXNNIBT Tod.

J. S. Kennedy & Co.,
No. 63 WILLIAM STREET,

^eir York.
DRAW BILLS ON LONDON.

BUY COinnERCIAL PAPER AND BILLS
OF EXCHANGe.

Act as AOEXT9 FOR BANKS. BaNKSBS AND
RA1LBUAI> COMPANISS.

MAKE TELBQRAPHIC TRANSFERS.
Issue Commercial Credits In Sterling, available

throughout the World.
BUT AND SELL INVESTMENT SECVRITIES.
Collect DiTldenda, Coupons and Foreign and lolan 1

Drafts.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassan Sis., New York.

FOREIGN BANKERS.
CABLE TRANSFERS, BILLS OF EXCHANQE

AND
COIUIIIRCIAI. AMD TaATKLEKB' CBBDITS.

VORhBSI'ONDEJfTa :

BARING BROTHERS & 00„ London.
PBRIER FREREH & CO.. Pari..

MENDELSSOHN dc CO., Berlin.

August Belmont &c Co.

,

BANKERS,
No*. 19 & 31 Nassau Street,

Issue Trayelers' Credits, STallable In all parUof the

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

-Vlso Commercial Credits and Transfers of MoDe/
on California, Europe and Havana.

Morton, Bliss & Co.,
25 >A8»AU ST,y COR. OF CEDAR,

NEW YORK.

Issue Circular Notes and Letters of Credit for

Travelers; also, Commercial Credits, arallable In all

parts of the world. NcKOtlate first-class Railway.

City and State Loans; make telegraphic transfers

of money and draw Exchange on

MORTON, ROSE & CO., LONDON.
HOTTINGUBR & CO..

J PARIS
CREDIT LY0NNAI3 *

fAKia.

AMSTERDAMSCHE BANK, • - AMSTERDAM.

Jesup, Paton & Co.,
BANKERS

63 William Street, New Yorlt.

Accounts and Agency of Banks, Corporations,

Orms and indlTldnals received upon favorableterms.
Dividends and Interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends ; also as transfer agents.

Bonds, stocks and securities bousht and sold on
commission.
Sound railroad and municipal bonds negotiated.

Sterling excbange bought and sold. Drafts on

Union Bank of London.

NEW YORK

:

William Heath,
CHABLES E. QUINCBY.

LONDON

:

Wm. Russell Wise

William Heath & Co.,
BANKERS,

10 Autsel Court, Lonctou^ Enffland*
Draw Bills of Exchange and transact a general

financial commission business. Particular attention
given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.
Mbhbkrs of Niw Yobk Stock Ezohanqk.

Knoblauch

& Lichtenstein,
BANKERS,

29 WiUlam St., eor. Excbanse Place,
NEW YORK.

Make Telegraphic Monej Transfers.
Draw Bills of Exchange and Issue Letters of

Credit on all principal cities of Europe.
BPEOIAIj PARTNER,

DSVTSCIU. BANK, BerUn.

J. U. I.ATHAH. F. W. PKBBT,

J.
H. Latham & Co.,
UNITED BANK BUILDING,

2 WALL STREET.

INVESTMENT SECURITIES,
Oily, Railroad d itiaeellaneous Stocks and Bonds
FOREION EXCHANOB.

Hilmers,McGowan& Co
BROKERS IN

Foreign Excbange, Stocks and Bonds,
13 Wall street. New York.

...S"?"'*' attention paid to orders at thn New TorkMnck Kichaniie and New York Minlne B lard.

J. H. 60ADBT & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUYAND SELLSTrntyNGBXCHANOE. CABLE
ISSUE ^OMMKRCl^AL CH^ITS^AVMLABLB

Foreigii Excbange.

Schulz & Ruckgaber,
BANKERS.

22 Trilllam Street, New York.
C0HRESP0NDENT8 OF THB

International Bank of London (Limited),
London.

Memrg, John BerenberK. Goasler Si. Co.,
Hamburg.

Commercial and Travelers' Credits. Bills of Ex-
change, Cable Transfers.

Foreign Baiilicrs.

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Threadneedle St., London, Ensland.
PAID-UP CAPITAL, Xl.iOO.OOO.

UNDIVIDED PROFITS (Incli^dinB Guarantee and
Reserve Funds) £441,089.

Letters of Credit and Drafts Issued on the 87
branches of the Bank in the Colonies of Queensland,
New South Wales, Victoria, South Australia, Tasma-
nia, and New Zealand. Bills negotlMted or sent for
Collection. Telegraphic transfers made. Deposits
received in London at interest for fixed periods on
terms which may be ascertained at the office.

PRIDKAUX SELBY, Secretary.

Nederlandsch Indische

Handelsbank,
A mSTERD Ain, HOLLAND.

Established in 1863.

Pald-ITp Capital, 1>2,0U0,000 Guilder*.
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies ii. Batavia, Soerabaya and Samarang

Correspondents In Padang,]

Issne commercial credits, make advances on ship

ments of staple merchandise, and transact other
business of a flnancial character in connection with
the trade with the Dutch East Indies.

BLAKE BROTHERS dc CO.,
AGENTS Fon North America,

18 WALL STREET, NEW YORK,
88 STATE STREET. BOSTON'

Adolph Boissevain & Co,
BANKERS

ADD

GOininiSSION inEROHANTS,
AMSTERDAM. HOLLAND

N. Y. Correspondents—Messrs. Rj.akk Bbob. &, Co

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) $5.(X)0.000
RESERVE FUNB. 1,900,000

HEAD OFFICE, HONO KONO.
The Corporation grant Drafts, Issue Letters oJ

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore. Saigon
Manila, Hong Kong, Foocbow, Amoy, Nlngpo.
Shanghai, Hankow, Yokohama, lilogo, San Francis-
co and London.
A. n. TOWNSEND, Aseut, 47 William 8t.

Financial.

Albert E. Hachfield,
17 NASSAU STKKKX,

Deals itt luvestment Securities and
Bonds Oenerally.

WANTED S

IndlauapoUs & St. Louis Ists.

Oolumbus & Toledo Ists.

Joliet & Northern Ists.

Clnchinatl Richmond & Fort Wayne Stock.

Ginctnnati Hamilton & Dayton Bonds

J.
S. STANTON,

DEALER IN
American Cable Construction Company,
Continental (instruction and Improvement Co.,

North River Construction Company,
Ohio Central Subscriptions,

Richmond i. West Pt. Terminal t W'housing Co.
New York, (^Icago & St. Louis Subscription, and

all other quotable Construction Stocks.

IT NASSAtI STKEET,
BASEMENT.

Lummis & Day,
Nos. 34 and 3S DREXEL BUILDINO, Cor. WALL

and BROAD STREETS.
BANKERS AND STOCK BROKERS.
William Lohhis, Henrt DAr,

Members of New York Stock Exchange.
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Fon

WATER BONDS.
Senli'l proposal" will l>o rccelvoil i»t tlieofllpo

of Tin; FAKMKRS' U>\N AND TKCWrcOM-
PANY. 'Jii Kxrbtiii>to I'lapo. In tlio city of New
•York, until n<vou of Moniliiy, tlic titli iliiy of

Februmv. IHHJ, fiu- tlio nurcliuso of any i>or-

tlon, oi- :ill, of tlvi' liuiiiliva tlion»ancl (li)lliira of

tlio First M.'iti.'ai.'ii .six IVi- C'l'Ut Twr-ntv-llve

YcarB' slnkin^• riiiul (iohl lionil.H. I»»ni'.l l>y tli?

tjounoil Bliill's I'ilv Waterworks Company, to

atd In proviilinif the nn'ans for llio con^t rjMtion

of n xvaliMii of Water Worka lu tlio city oi Ciiuu-

cll nrnlN. Iowa.
r.ivincnl for all iMinds allotteil nin«t l>e mnile

din.'t t,i TIIK I'AKMEIW U)AN AND TRUST
COMl'.VN Y. Iiv whom the entire prmci-iln of all

the bon<l« wlirim hold In trnst and jmld over to

ttao contrttPlor.H fron. time to time ilnring the
constrnclton of the Water \Vork..<, which are to

bo completed and pnt Into oporatlon on or be-

fore January 24. 1SS3.
The liondH are in deuomlnat'onn of one thon-

sand dollar.^ each; ar^i piyahle iw. uty-llve

yettrs from October l9t. 18S1; bear liiicrest at

the rate or»l.v per cnt per annum; li.iveaeral-

annual coupons attichoil payable on the flrftt

days of April and October lu cueb year; ami
both principal and Intoicst are payable In

tTnlted .States gold co'n in the city of New York.
Payment of the principal and interest of the

bonds is secured by a Ilrat inortga«e. conveying
in trust, to The l'arn}cr8' Ixiau Jc Trust Com-
pany (of the city of New York): 1st The outlro

gyeteni of Water Works of the Comiiany, con-
iitnieted and to bo ponstrncted. and all Its

proi>ertv, both real aud personal, of whatso-
«ver kiiul and nature, acquired and to be
eequired. iu connection therewith in the city of
Council niulTs, Iowa. 2d. The Charter and
yrauchise, and the Coutract with the city of

Council BIntTs. 3d. The Income and Revenues
derived from wat«r rents: /or !<•«(<•;• lo be tiip-

JtlUdJor Iwciitij-fire years under a spreial con-

tact, to the city of Coiiniit lUuffs, and for water
«appl!ed to conauuicrs for domestic, business,
manufacturing, railroad and other purposes.
4th. The silnkiuR Fund sufllcient to pay off and
retire all of the bouda ou or before their
maturiiy.
The < omp.iny Is luoorporatod, under the laws

of the Slate of Iowa, with a capital stock of

«eveu hundred ami Hfty thousand dollars, for

the purpose of introducing a supply of water
from the Missouri River into the city of Council
Bluffs, Iowa, and has the tote and exclusive

right an<l privllcae under a siiecial charter and
francld.se granted by the city, to lay water
pipes, operate water works, and supply the city

and it« inhabitau's with water for lli-e pro-
tection, for manufacturing puriwscs, aud ror
domestic uscji.

The city contains a population of about 20,000
Inhabitants. It is the eastern terminus of the
Vnlon Pacific Hallway, ou whose transfer
.^ronnds, covering about oue thousand acres
within the city limits, are located the large
Union Depot. Ilotel, Grain Elevator and Stock
Yarde. Seven other railroads centre iu the city

from the north, east and south, namely : The
Chicago St. Paul .Minneapolis it Omaha, the
Chicago Si Northwestern, the Chii^ago Milwau-
Jcee ii 6t. Paul, the Chicago Rock Island & Pa-
ciflc. the Chicago linrlingion & i^iiincy. the Wa-
bash St. Loids it Piicillc, aud thi^ Kansas City
.St. Joseph & Council Hiuffs Railroads. The
State Deaf aud Dumb Asylum is located be-
.tween two and three miles from the centre of
the city.
By the provisions of the contract with the

*lty if Council mull's the Company is to re.-elve

a minimum sum of twenty thousand dollars
yearly /or a period o/ twenty-flee years fpr
water to be supplied to the city for tire protec-
tioti and municijtal i)urposes, and this amount
4s to he increustft from time to time hereafter
as additional hyilrants are required. The
validity of the conttacl has recently been
nnanlmonsly alHnuetl by tlie Supreme Court of
the State of Iowa.
The >!«< revenue from water rent s for water^ be supplied to cousumei-s for domestic, buil-

neaa, manufacturiuz, railroad ami other pur-
poaea, and to the city for fire protnctinn aud
-municipal purposes, it is estimated will amount
to ttie sum of .*92,t)00 yearly. The interest aud
sinking fund charges will amouut to the sum of
I^O.'jriO yearlv.
Proposals should be endorsed "Projwsalg for

Water Uouds.'* and should be enclosed In an
envelope addressed to the Council BlulTs City
Water Works Compaiy, at tho ofllce of The
^'armers' I/)an ana Trust Company, '_'(> Ex-
change place. New Y'ork.
Kach prn|H>sal should state the amount of

bonds riuiuircd anil the price the bidder la will-

ing to pay for each bond of oue thousand dol-
lars, the ai-crued interest of which nutst be
.added thereto, and should be accomi>anied by a
check or certillcate of deposit, payable to the
ortler of The Farmers' I.oau and Trust Com*
pany. for a sum equal to ten i>er ceut of the
amouiil of the bid.
Bids will beiqMtnedon Monday , the Cth day of

Febni ary . 1 HS'J.at the olBcc of the Farmers' Loan
and 'i'liist t.'onipany. and the allotment will be
made. :iiid iliie notice thereof sent to the snooees-
ful bidders immediately thereafter. Checks and
ce rt illcates of dciwsit received from unsnece.<<sful
bidders will at tho same time be returned by
the Trust Company. The remaining ninety per
-cent of th» purekoflo money ou (he bonds allotr
ed, together with tho accurnc<l Interest thero-
«o, will be due aud payable to the Farmers'

Loan ii Trust Ciunpany within sixty daysthero-
litter. U|Kui the receipt of each llual payment
the Trust Compan.v will deliver the t)onils per.
talnlng thereto to the purchaser or to htso-iler.
The right is rej<orveil to rnjeot any and all

bids nut deenu!d for the best Interest of the
Company.
Illauk proposals, also pamphlets containing

copies ttf the Articles of Iiu-orporatlou. Charter,
Franchise ('ontract with the < ity of (.'ounell

Illutfs, Report of the Engineer, and Mortgage,
can l>e obtaiced on applieallon to the THK
FARMKIW LOAN ii 'I'RUsr COMPANY, '.'li

K.xchange Phu^c: Mi;»»R.s. .SKWELL A PIICRCK,
ArnuiXKVs and Chunskm-oiis-at-Law, 2011
Rroailway: .1. II. .Met; FOR ii;. -.'0 llroail Street;
or at the olll e of the (Jonncll RlutTs City Water
Works Cimipany, '.fr> Broadway. New York.
By order of the lloanl of Directors.

J. HERVEY DEMAREST. Secretary.

TWENTY-YEAB SIX PER CENT

Siukingr Fand First Mortj^ngc Bonds

OF TUB

M.VHONIXQ VOXL & COKE COMPANY
OF THE STATi: OF PENNSYLVANIA.

Value o^ lands (0,00 J acres lu fee) $2, 100,000
Capital Stock $1,500,000

First Mortgage Bonds.. 900,000- 2,400,000

Subscriptions are Invited for the above-men-
tioned bonds, at par and accrued interest. They
are se<Mireil by a mortgage or trust deed to the
Central Trust Cinupaiiy of New York. Trustee,
conveylna (i.003 acres of land iu fee, iu one
body, in Jefferson County.
The line of the Ciariou Mahoning <Sc Pitts-

burg Railroad, now under construction (from
Warren via Urookville anil Punxsutawny to
Pittsburg, and controlled t by parties who are
iartce hoKlers of the stock of the Mahoning Coal
and Coke Company), pa.sses directlv through
these lands, by means of which road an outlet
to market for the lumber, iron ore, coal aud
coke of this co:npany, heretofore inaccessible,
is alTorded. The demand for the p.-oduct of the
forests and the mines of this company is almost
without limit. We are .assured by the oHicera
of the company that contracts for lumber and
c*)al for various railroads a.id manufactories,
and coke f.»r special purposes, are off"red to ah
amount suffliieut to pay the interest on tho
above mentioned bonds, aud dividends upon
the sto(^kof the company, within tho first year
of its business.
These forests, lands and mines have been

personally examiued by an ofll jer of the under-
mentioned company, and we do not hesitate to
reconuuend the bonds as being entirely safe,
and. as they carry with them a large allotment
of the stock of tho company, an unusual oppor-
tunity for realiziug a large profit without ri.sk

Ik here presented.
We win receive subscriptions until January

31, 1982. at noon. Payments thereof are to be
made to the Central Trust Company, Trustee,
on th(! making of which the said Trust Com-
pany will deliver the bonds aud stock, or cer-
tificates of payment and rights.
Circulars giving full information in detail,

together with subscription lists and the pros-
pectus of the company, will bo furniahcd on
application to the

AMERICAN FINANCE COMPANY,

a Sc 7 Nassau Street, ye-w York.

Financial.

A. H. Brown & Co.,
DANCERS AND BROKERS.

T Wall St., Cor. New, New York.
INVBSTMKNT SECURITIES.

Special attention to business of conntry t>»nk«.

The Brooklyn Trust Co.
Oor.of Montaicae * Clinton lU., Brooklyn, N. T.

ThlaCompuiyUiaDtborlsed bf pactal charter to
Mi BM rec«W«r, truiloe. Kuardlnn. «x«cuu>r. or ad-
nlnUlrator,
It oan act aa uent in the aalaor manaffomont of

real estate, oolJeot Interest or dlrldende, reeelre
retfHtrr nnt\ trnnnt^r bookii, or rattke purcbaee aad
•ii'-j niont and other eoarltlei.

i: I charitable liutltntions. and person*
D'i > to the trannttctlon of buBlnesB. will

tpanr a mife and cnnrenlent depoiltorT
Kipr-K " -

tiifi ...... ..

for money.

JoaxPuXDIIt. EDUARDUEBTfiXS. AUQ. NATBAN.

Pondir & Co.,
stocks, Bonds & iBTestment Sccnrities,

30 EXCnANGE PLACE. NEW YORK.
Orders executed on the London and Enropean

Slarketfl.

KV Kiil'K^. Pretldant.
CIIAH. It. .MAIIVI.V. VIce-PrM'U

TRCSTKK8:
Wm. B. Kendall, Ilonrr Hanxer. Alex. McCaa,
John P. Ilolte. (^has. It. Marvin. A. A. Imw.
K. K. Kaowlton. Abm. U. Harlli. Henrr K. Sheldon.
IU K. Pierrem^nt. Oan'tChnuncey. John T. Martin,
Alex. M. White, .loxhih o. I,.>w, Itiplej BoPM,

Edmund W. Corltes.
WM. R. BUNKKK. SeeretarT.

BROOKLYN CITT RAILROAD €0.
First and only Mortuafre b fbr Cent Bonds.

Brooklyn Gasilfih^ ('orop-Anr Stoctc.
New Vork (Jssll/ht Com pany stock.

Union Kerry ConnMiny Hioc'^.
Bissau Giisliuht Company V Per Cent OertlDcatea.

Brooklyn and New York Bonds.
Bank, Insurance, and ottier Vical btockfl.

Boaght and Sold byFRANK B. BBERS.
10 Court St, Brooklyn. 31 Pine St.. New York.

F«K CHOICE

Mortgage Loans,
INDItNA 6 PER CE<(T,

SOVTHEItN 8 FEIt OKNT,
WRITE

FRANCIS !»IHITII &, CO.,
Indianapollii. Ind«, and ^lootsomery, Ala.

N!

Scioto Ra'.lroad lit Ta, 190ft.

Scioto Railroad 2d 7s, 187».

Scioto Railroad Con. 7», 1910.

Scioto Railroad Stock.

Columbus &. Tol. 1st 7i«, 1010.

Tol. Cln. Ac St. L.. Stock Sc Bonds.

D. A. EASTON,
with BOODY, McLELI.AN & CO., Bankers and

Members N.Y. Stock Exchange, 58 Broitdway.

W A M T e D
TO PURCHASB ALL CLASSBS Of BONDS

or TBB
Cities oi PlttHbnrc nod Allecheny, Pa., and

C'ouuiy of AllaKheuy, Pu.

GEO. B. IIILl. ic CO., Itrokeri,

FITTSBDRU, PA.

T ITTI.E UOCK i»HS>ISSIPPI BIT.
& TEXAS RAILWAY SECURITIES,

St. Louis Keokuk & Northwest R'w.ay securities,

Connecticut Bank Stocks and B'way securities,

and other unlisted investment securities dealt In.

SAMUEI. II. BARBOW^,
38 BROAD STREET.

floantr. City Jk Town Bonds ol Weat.Stales.
.' VViac.iO.iu (.'entriil ItK. Old I.and Grant Bonds.

St. .Idseiih & We.»lern KU. Stock.
St. Joseph & I'aciBo UIl. Bunds.
City of St. Joseph Mo.. Old Bunds.
huernntluntil Improyemeot Co. Subscriptions.
Brooklyn Klevateu RK. Securities.
Ameriian C.iblu Co. Subscrlutlon#.
Midland Railnmil of N. J. Securltie«.
Chicat!'. Ji (irund Trunk IIH. Securities.
South Carolina RR .Securities.

Grand Rauida A Indiana RR. Stock.
ClaciDnatl Richmond ,* Fort Wayne stock,

Boaght by \V.'«I. R. UTLKA
iNo. 31 PINK 8THBBT.^^•KW YORK

OTICE TO HOLDERS OF BONDS IS-
SUKD BY THK COUNTV OF OALVK8TO.V,

In the State of Texas, In aid of the Gulf Colorado k
Santa Fe Railway Company

:

In pursuance of the right reaerred by the Coontr
of Galreston In the above-mentioned bonds te re-

deem the same at expiration of any year after the

Hfth year from the date of the Issuance thereof, the

holders of any of said bonds numbered from one to

three hundred and fifty IncIualTe are hereby notu

Sed to present the same for payment on the fol-

lowInK days, to wit

:

Bonds No. 1-200 tncl.. on July 1 , ISat.

Bonds N.I. 801-230 Incl.. on October I, ISea.

Bonds No. 231-300 Incl.. on October IS. 1882.

Bonds No. 801-330 Incl.. on December IS. ISSfc

And notice Is given that Interest will coase to ac-

crue on any of said bonds bearing the above-men-

tioned numbers on and after the re^iwctlve dates

fixed for their payment.
Byorderof the County Commissioners' Coort of

Galveston County. State of Trxas.

WILLIAM T. AUSTIN.
Connty Ju'ge of Galveston Conatr-

Galveston. Deo. 2i». 18S1^

MOBILE & OHIO RAILROAD CO.
INTBRB3T DIVIDBNO NO. 4.

3M PER CBNT. upon the FIRST PRBFKRBED
INCOME AND SINKING FUND DEBE.sTURES
and 1INTBRB3T DIVIDKNI) S0.2. a PBR CENT,
upon the SECOND PREFERRED INCOME AND
SINKING FUND DEBENTURES, will bo paid to

the registered holders thereof on and after the 1st

day of Febrtisry next, at the agency of the oom-
panT. No. 11 fine Street, In th(> c ty of New York.
Trio transfer books of tho Brst and aeeood De-

bentaros will close on the 2l9t Janaarr Instant aad
open on the 24 Kebrnarr next.

cilAlli.BS WALSa, SaoreUry.
NKW YOKE. Jan. 4, ISiti.
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Financial.

Duluth8cWinnipeg RR.
COMPANY'S

Ftnt Morteaic Thirty-Year Six Per Cent

Land Grant Gold Bonds.

Issued Bt the r^te of »18,000 per mile and secured

upon both the Railroad and Land Crant.

FOU 8ALK AT 102« AM) ACCBUEl) INTKKEST.

IP- With each Frst Mortgage Bond, purchased

ml. that vtWc vrll be g ven, witli .utaddltionHl pay-

Sent MOO of 'ho Oumpany-s ife ond Mort age

Sx Per . en" I.ic- me Honla.-ecured uiion 'he sHine

property ISd issued at the rate of only $7,000 per

"fot the bonds and for Information app'y to

BOODY, McLELLAN & CO.,

68 BnOADWAY, NEW YORK-

FinancfHi.

IKDIANAPOtilS DECATUK Jt SPKISG-

NEW YOWK, January 14, 1882.

This company offtrs to h. Iders of us outstanding

•even per com lirst niortgag'- sln'-inii fund bonds

the priVll6..i. unnl Kcoruary 15, 18S2.of eichan^ing

them, bona for bond (ex- A; rii coupon), for its new
six per cent Hrst m rtgai^e 40-ye,ir bo.:d, eieoipl

from sinkii'K fund r«il.-mDlio,>. „,,.„„ n *w
The agreement rccenlly made with the T. B. & w.

HH Co for operntlMK fr -m the fl bl of the pre«nt
month the railway < f this oomrany assures a mini-

mum Inc-m- suffi. lent to provide for the interest

upon all the now bonds and for a siuall dividend

upon the preferred St- ck. .j ..
TheopeVatlon of the slaking fund would retire

all the Bev,-n per cc t bonds at the avi-rage daie of

ISM, corameni;lni ilie present seai-on. hut at a much
earlier av'rago diilf, a-s their aiiiounl is diminished

by these exclia''g*'fl. . ^ „ „, ., ^^
After February 15, sinking fund calls will be made

from the seven per tents n^ t excl.augcd prior to

thattme. A. DUPRAl, Secretary.

01kFFICE
OF ST. roris AND SA^ FRAN-

JclS. ORAILWaYUO ,3BROADSt., Niw Youk,
ian.20, 1882. „. .

The ?tockh.,ider8 of this Company are notified

that they have the right to subscribe foracrt take a
portlonof an Issueof securllles to be made by the
Atlantic i l'ac;flc B. 11. Co. for the purposo • f the
construction and equlpmeni of the road of that

A like amount has been offerei for subscription to
atockholdcrsof the Atchison, Topeka and Santa Fe

*
Irculiirs with full !,-.forra<tion and gu*iFCriptinn

blanks vlli be m-iled to the nnown ;!ddress of each
stockholder, and , an be obtaiiud upon I'pplication

at this offl p, and also f,Tn)s for assignment of
•tockh'il' era' r ght t.i subscribe
The tru" ler tioi'Rs oi tlil'- company will ho closed

onTui-sday, Jiin.24, 1»''2, ntS P. 11., and the right t'l

subscribe as abovo may be exerciscl by htt cfthnlilors

of record on t hai da; .-, a. d l.y their assigns, on and
alter Feb. 4, lSB2.an.lnntll Feb. 14.

cDWABD ^. VVIN-*I,0W,
President.

No. 20 NASSAU Strbkt, )

.'.v.w VOHK, Jan. 21, 1K82 (

fPHE ISIXTH INSTALMKNT "F TWI'.STY
J (2'i) PKH C- ''»'I of ihe si;C'>nd subscription to the
PurLluising Syndicate will be due and payable
Feb. 1. 1882, at my ottice. Checks si.ould be to the
order of 11. Viliard. certified, and accompanied by
the iriglnul receipt. UBNBY VILLARD.

OFFICE OF PUliLMAX'.S PALACE CAR
COMPANY, Chicago, Jan. 18, lotj2.

FlKry-ElGUlH gUARTKRlA- DIVIDEND.
The usual quarterly dividend of TWO (2) Per Cent

•n the capital stock of this company lias been de-
dared, payabio Feb. 15, to stockholders of record
January 2.S, at the following offices :

The Farmei s' Loan & Trust Co., New York ;

New K.ngland Trust Company, Boston ;

Company's Oflice. Chiciiuo.
Trftnafer books wil close .Tan. 2Sand reopen Feb. 8.

A. s. WEINSUEIMEK, Secretary.

OFFICE OF TIIK OREGON RAILWAY
A.\U MAVIO,*^ I .ON CiMPA.NV, ,\o 20 .NAa-

lAU STRfET, ."• EW YoUK, January 11, lr.-2.

The Regular Quarterly Dividend of TVY<1 PER
CENT ,8p.-r ceni ) will tie payab.e Fecruary 1, 1882,
attheolfioe of tbo l-arme s' Loan & 'I'rust Co.. to
Stockholders of record Januitry 20, li-hZ. Tue
transfer books close January 20 and reopen Febru-
ary 6, 11188.

T. n. TVNDALK,
,

Assistant :^ecretary.

• OPFK E OF THB "1

BT.PAnLMiNNEAPOLits&MANiTODA Railway I

Company, Ho. »S WiL- ia.m si uei t, f

_ N w YoiiK. Janunry IR, lHt2. 1

A *E>II-ANI«|IAI. DIVlUENh 6v 3 1-2
-fi-PEll CE.NT hai Uiis day bocii duclarfd upon the
^pltal st'i, k of this companv, payable on and after
Wirtnesday, February 1, 1882, at tlie office or the
cempany'i, agents, M msra. J tf. KE.NNIilJY i CO.,
No. 63 \f illiam Sireet, New York.

""' » ^".
Tran-fcr books will hi closed at So'cIockP.M.

on Saturday, January 21, and re-opened on Satur-
day, tebruary 4, at 10 o'clock A. M.

QEOHGM STEPHEN. President.

NOTICE.THE LOUISVILLK & NASHVILLE RAIL-ROAD CdMPANY declared this day a semi-annual
dividend of TlIRi E PERCENT upon the sto. k ofthe Company, payable on and after the TKNTU
Ji^^iV',? '-"i"^^"Y,i "l^l'lends on stfck reg

"
tered in New York will be paid at the oHiie of the
£?,'?K"''i' "".; ^^ "1?" ?,";?'=' ^'''« transfer Looks

SlJn'ellS'n'rht f8"th'llSr'JVVe'Su"a'r/""''"''
'"'' ""

NEW YORK. J.J,. 7. l^*:-
B^'-^^vi", President.

TKEA8l'RER'8 0PI'ItK,(iKA.\UCl£.NTIlAL Depot
,^E\vJ ORK,^I)cceiiibcr 23. IKSl. i

...« ^*....-,. _.

"lavothis- ..v_ .-.....«„, ..iivvLuis ui inis compiiny have thisd»y declared a quarterly dividend of TWO PERCENT upon its capita atock, payable on « f iiNi-i

this office.
The Transfer Books will be closed at s o'nir..irP. M. on Saturday, the 81st LisTant, and Su bo

B. D. WOBCBSTER, Treasurer.

Minneapolis & St. Lcuis
RAILWAY

FIRST MORTGAGE
30-YEAR 7 PER CENT GOLD BONDS,

ON THE SOUTHWES TERN DIVISION,

Also, 6 PER CEN r GOLD 40 YEAR FIRST

MORTGAGE BONUS O.N THE PACIFIO

DIVISION,
FOR SALE BY

MORTOV, KiASS & <0.,

SO. 25 NASSAU STREET.

riiiancial.

Walter T. Hatch.
Nath'L W. T. Match.

Bivru P. Batch.
Arthur il. Haleh.

CHICAGO & EASTERN ILLI.NOIS RR
COMPANY (EXTENSION)

FIRST MORTGAGE 6 PKR CENT BOND-
AN ABSOLUTE F(FTY-YWAR BOND,

DCTE DECEMBE- , 1931.

Issued at the rate of on!ySI8,000 per mile on

extension to a connection with the DANVILLE
8LSEY 4 OHIO RIVER Rft., and a direct obliga-

tion of the CHIC lOi i & EASTBltN ILLINOIS RR.

CO. Issue only 8 .-30,000. i. l.mlted amount f.r

sale at 102 1-3 and Interest, the right being re-

served to a-'vance the price without notice. Other

choice in^estmenta. •

CH «S. T. W • NG,
18 WALL STREET.

With A. M. KIDDER & CO., Bankers

NEW YORK LACKAWANNA & WEST-
ERN RAILWAY COMPANY

FIHST MtmroAGE MX PER TENT
BO.NOS OF 1921.

Interest payabio seral-ann-ually upon the first

days of JANUAR f and JULY.
This road forms with the < claware Lackawanna

&, Western Railroad a direct thr<iUiih hne from

NEW YORK TO 8tUFFAI.<>.

The Mortgage N a first lien upon the equipment

as well as upon the Road.
FOR SALE BY

MO^SS TAYLOR & CO.,
52 WALL STREET.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS HAILWAYS,

HONDS, LANDS. &v,
' Ueslrable Texas Securities for Investment cor.
atantly on hand

R. T. Wilson & Co.,
BANKE'RS AND COMMISSION MERCHANTS

2 BxcliaiiKe (^oart. Nenr York.

THE PERFECTED

TYPE WRITER.
For the heavy correspondence of Mer-

cantile and Banking Houses and Corpo-

rations.

Used and endorsed by thousands of

Merchants, Bankers and olficers of

Corporations.

Erory Machine s:n.tranteed satisfactory

Send for circular with styles and prices

and selected list of patrons and testi-

monials.

E. REMINGTON & SONS,

281 & 283 Broadway, New York.
124 Sonth »eTentb St., PltiladelplUa.

188 Bladison Street, Clilcaso.

W. T. H Itch & Sons,
BANKERS,

14 NASSAU STREET, NEW YOKK.
BnAvrn nifirirrai 13'J Chrch Street, N. Y.BRANCH UFFICKS

j .2>i6 t hnpel St., New UaTcn.
rer=onnl attont'on given at the KX''HAV(iK8 t«

tiie purciioseiii.d Siileol fe.OCliSund BONDS for
casli or on m r, in.
DKl'O-lTS It-E' E^VED-subject to check at sight

—with interest up-in h;i ai ces-
Special atteolMjn paid to INVKSTMKNTS and

accounts of CUU.NTKY liANKEllS.

Clarion Mahoning &
Pittsburg Railroad Co.

THIUTY-YEAR SIX PEU CENT

FIRST MOllTWAGi; GOLD BONDS.

Interest and Priscii'M. Payablb in the
ClTT OF Nkw Yoku.

CENTRAb Titus r CO., TKCSTEF.

TOTAL ISSUES Of SEOUBITIES.

Capital Stock Author'i.'d. »a,O;0,O0O

Capital Stock Reserved In

Treasury 1,000.000-S5,000,00«
First Mortgage Bo.ids .... $1,500,000

LINE OP RO.VD :

Warren, Ponn., yvj, Biookville, Punxeutawny
and Siiltzlinrijli to Pitt.sliurg, 150 miles :

Brauclies and Sidings, 30;

TotaS 180 mili;8.

We Invite siiliscnptloiis for the nliove men-
tioned bond^. at par aiitl aconied interest, pay-
iiMe in iiisTalmciits. Stibscilin-rs for the bonds
will reei'ive a woik a lotm' lit, wlileli, in view
of tlio gi'oat value uf this liur. becomes a verj
lafKe bonus.
Tlie line of this r"ad travei'sosaonie forty miles'

of tlic oil rejrl''ti, ard tiien passes tlmaisrli tlio

(Ini'St tinolicr and liituniinoiis coal territory to
li« found in the Siat.o of E'o iisylvanla. Except-
iiifja few mil s of tlio road lluouuli Forrest
Comity, it passes tlivoimh a populous and
weiilliiy S'ltion of Peim^ylvania, .liiiliert*

aintosl witboui any railroad faciUtit-R, and has
an assured local In'iaint'ss from the time of its

coniplelioii Nvliioli thoi-e js intellftrfnt rca^^on for
bclicvimfn'ill he < iliia . i olouly to the payment
of ijiteivst upon the above nieutioneil bonds,

-

but dividends upon the stock of the Ci>nipany.
We are assiiied by otllcerM of the con»oration,
whoHiowoi known in railroad and financial
circles, that tlie iireseiit dciuaiid for coal alone
to bo trftnsii.irnd over this line is. of itself, more
than snlUcieiit to pnidnoe net eaniiiiss to (.ay
the iiitcj est upon the abovo-nieiitioncd bonds,,
and dividends u),on the siock. This, in addition
to the lartre local bsnchS, which Is the iieccs-

sai y result of tlio lica vy population on tile line,

anil the great want of railroad facilities, would
seem to leave no rea 0':able qnetstiou that, in &
very sbort lime after the opening of the road,
these bonds will coniuiaud a hi^'h premium in

the market.
An oflicor of the under mentioned company

has recently passed over the greater portion of
the line, by vfagon and on foof, in order that wo
iniKht be able to speak of the va ue of these-
secuiitics from actu.il kiiowlody:e.
Parties holdini,' lari e inloresfa in the stock of

the Clariou Malll^nillK <& I'itlsliurg Railroad
Company are also the holders of a controlling
Intei'esl in the st ck of the Mahoning Coal &
Coke Companv, a coi) oi-ation owning large
bodies of timber, ii"on ore and eoal lands,
through which the iine of this road passes, and
from whleU a loin; ii is believed a. sutticisiit reve-
nue will be obtained to pay the iiitertst upon
these iionds.
Full information, including prospectus of the

Railroad Company, and our circulars and blank
subscription lists, will be furnished ou appli -

cation to the

AMERICAN FINANCE COMPANY,

S & 7 Nassau S:rcet, Ncvf York.

Spencer Trask
Geo. F. Peabody. Pred. B. Ncyee.

Spencer Trask & Co.>
BANKERS AND BROKERS,

70 Broadway, New York City.

Transact a general Banking Business

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Branch Offices,

Cotmecled by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N. Y., Maiden Lan^ W. A. Gbaves>

Saratoga, N. Y., Grand Union Hotel.|
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THE FINANCIAL SITUATION.
Our market the past week has been under the control of

two influences, keeping it in a feverish state, and still with

tho tendency of prices upward. The rumor that the railroad

war had bccu settled imparted a steadier tone, but as

belief and disbelief in the rumor followed one another in

quick succession each succeeding hour, no one cared to

sell stocks short, and out few dared to purchase. At the

same time the foreign situation, leading to large reali-

zations here on securities for foreign account at a moment
when the McCalmonts saw fit to dispose of their interest

in Reading, caused the exchange market to work danger-

ously near tho specie-shipping point and made investors

cautious.

Dispatches from London and Paris early in the week
reported an increasing uneasiness, growing out of the

strained condition of affairs at Paris. Thursday the news
came that there was a financial crisis in the French capital,

and as an illustration of its intensity it was reported that

the shares of the Union Gentrale bad fallen 225 francs,

private cables stating that the whole market was demor-
alized. Wo remarked last week that a retrograde

movement had boon in progress at Paris since the

beginning of the year. Properties which had been most

highly inflated were of course the first to yield to pressure,

and in the fall other securities became involved. The
speculators sought to tide over the difficulty by paying

high rates for " continuations," but this course seems at

last to have been unavailing.

So far as concerns the Union Generale, the decline in

that property was not unexpected. This is a new bank-

ing concern, and although the par value of tho shares is

only 500 francs, the market price has recently been

advanced to ,'5,200 francs by speculative manipulation,

aided by the payment of large dividends and the promise

of greater returns in the future, a method not unusual in

this country. While the stock was rising, it frequently

advanced 200 or 300 francs per day, notably about the

time when a member of the bouse of the Rothschilds was

reported to be heavily short of the property. Therefore

a fall of even 225 francs in one day, such as was reported

on Thursday, ought not to occasion surprise, and probably

would not have created uneasiness had it not been that

tho whole market was inflated, strained, and therefore

sensitive. The operations on the Bourse were by no

means confined to tlie Parisians, for it is stated that the

whole population of Franco has freely taken part

in them, as well as speculators in Berlin, Vienna

and other Continental cities. At London, also, there is

reported to have been considerable speculation on French

account. Thus disaster at Paris becomes widespread in its

effects.

It may be remarked that tho securities dealt in on the

Paris Bourse are confined to European bonds and shares

of Continental companies. Americans have no place at

the Board, there having been no trading in United

States bonds for nearly twenty years, dealings in

American stocks being discouraged by the Memphis El

Paso affair, through which Frenchmen lost so heavily.

American securities are upon the Frankfort and London

exchanges, but not elsewhere. Therefore the collapse in

Paris does not directly affect United States bonds or stocks,

though it does indirectly through London, by reason of tho

speculation carried on there on French account, and the

demand the crisis creates upon London for gold ; it would

appear from the large gain of gold this week by the Bank of

France that a liberal amount was thus sent forward. These

circumstances and apprehensions of further difficulties, have

induced London to continue selling American securities,

and the transactions by cable have doubtless been large.

Instead, however, of disposing of the fancy properties held

there. London appears to have liberally sold her first class

holdings for which a ready market could be found here,

and in this way it is reported thatjlarge amounts of New
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York Central, Lake Shore and other properties of that

character have been disposed of.

But all these might have 'been provided for without

disturbance, had it not been for the free sales of Reading,

•which now it is said amount to the entire stock of the

McCalmonts. Altogether the result is an extraordinary

demand for sterling exchange. The inquiry within a day

or two has been further augmented by the situation at

Paris ;
bankers who desired to remit to that point having

found it impossible to procure French cables in sufficient

amount, resorted to sterling cables, thus enabling their Paris

correspondents to draw direct from London. This urgent

demand found the market insufficiently supplied with

bills, and, as a consequence, the rates sharply advanced.

A few days ago bankers regarded shipments of gold from

this side as very improbable. But if the present move-

ment continues, and it probably will unless financial

afiaiis abroad improve, the rates for sterling may very

soon reach a point at which gold can be sent at a profit.

This becomes possible because there are so very few bills

in the market, speculators havisg forced upward the

prices of leading staples to points which check exports
;

and there is no immediate prospect of a supply suffi.

ciently liberal to prevent the threatened rise. Loan

bills might, under other circumstances, be thrown

upon the market in quantities large enough to keep the

rates down, but at the moment such a course would be

somewhat hazardous. It is gratifying to know, therefore,

that the latest advices from both London and Paris are re-

assuring. The following table shows relative prices of

leading bonds and stocks in London and New York at

the opening each day.

London

prices,*

CS.4S.C.

U.S.3}^s

Brie

2d con.

ni.Cent.

N. r. c.
Reading

Bzch'ge,

cables.

Jan. 16.

X.Y.
vricti.

1179'

100-91t

43 53
99-45

13381
135-28

31«S+

Lond'n
price*.* jxricM.

118M
1029«

42«

laij*

62}^

4-87«

117-97

100-91

J

42-04

99-45

134-55

134-65

30-481

N.Y. London

prices*

1025«

42)^

99«
131«
131Ji

«lJi

4-87J<

N.Y.
prices.

11797
100-91;

42-16

99-45

ISl-Tfl

134-56

S0-46t

Lond'n
prices.*

118J«

102«

42Ji

100

1»
latH

61H

4-87«

N.Y.
prices.

117-97

100-91:

41-67

99-45

135-27

133-81

20-97+

118M
102J^

lOOM
135«
13*«

5m

4-8T«

Lond'n
prices.*

N.Y.
prices.

118-09

iOl-on
41-96

99-55

135-66

134-44

30-01-V

118-%

1025^

42

100

135J^
135

60>8

• Expressed In their New York equivalent.
* Heading; on basis of $50, par value.
i Ex-interest.

Note.—Tlie Ne-w York equivalent is based upon the bigliest rate for
cable ti'aiitifers, "wbieli ordinarily covers nearly all charges, such as
interest, insurance and commissions.

The Bank of England return shows a gain of £288,000

bullion for the week, which has probably been drawn
from the interior of Great Britain, and an increase of

3 5-16 in the proportion of reserve to liabilities. The
Bank of France reports an increase of 10,215,000 francs

gold and'500,000 francs silrer, and the Bank of Germany
has gained 0,232,000 marks. The following exhibits

the amount of bullion in each of the principal European
banks this week, and at the corresponding date last year.

Bank of England
Bank of France
Bank of Germany

Total this -week

Total previous week

Jan. 19, 1882.

Oolil.

&
20,.549,9a4

26,554,455

6,539,3S7

53,043,836
J2.61T,336

Silver.

45,815,725

19.618,163

65,433.888

65,180,188

Jan. 20,1881.

OoM.

£
24,279,178
21,7r,8,752

6,852,250

52,930,180

52,897,891

Silver.

18,502,142

20,556,750

69,058,892

68,525,590

BP" The above gold and sil ver di vision of the stock of coin of the Bank
of Germany is merely popular estimate, as the Bank icself gives no
Information on that point.

Money on call has been in good and at times in liberal

supply . during the week. This is partly due to the
decreased demand resulting from an oversold stock
market,. t)artly to an accumulation of funds in the hands of

capitalists who are waiting upon the movements of the rail-

road managers, a little to the offerings of foreign bankers

who are not now buying exchange, but probably mainly

to the return of money from the interior. The most

decided change in the domestic exchanges was that at New
Orleans, the rate rising to $1 50 premium for commercial

and $2 for bank. At other Southern points the rates are

in favor of this city, and the only place where they are

against us is Chicago, and there the current rate is 50 cents

discount, which will draw currency, but is not low enough

to draw gold. The Treasury operations for the week have

resulted in a loss (which is a gain to the banks) of $982,-

020 16. The last bank return doubtless reflected very

nearly the actual condition of the institutions, and this

being the case a smaller gain in the reserves may be looked

fcr this week. The following statement of the interior

movement shows how decidedly the current is now run-

ning in favor of New York.

Iteceipts at and Shipmentsfrom y. Y.

Currency

.

Gold

Total

.

Iteceived.

S3,075,000
16,000

$3,091,000

Sltijiped.

$527,000

$527,000

The change in the bank reserves for the week, except so

far as they may be influenced by including silver certifi-

cates, which are not counted as reserve, is indicated below.

Sub-Treasury operations, not.

Interior movement

Total..

Into Banks.

$982,026
3,091,000

$4,073,026

Out ofBanks

527,000

tfet Gain.

$982,020
2,564,000

$527,0001 $3,546,026

The Bank of America received $2,700,000 gold from

the associated banks during the week, for deposit in the

vault.

Notwithstanding the unfavorable foreign advices and

large sales on foreign account, the stock market, as

already stated, has inclined upward. And still this has

not been an invariable tendency, as the rumors with

regard to the rate-war settlement were not invariably

interpreted favorably. In fact, there has been a very

sensitive feeling all the time. On Thursday we had the

first definite [information, to the effect that representatives

of the Pennsylvania and the Baltimore & Ohio were in the

city for the purpose of attending a meeting of managers.

This, of course, aided in strengthening the market ; but

the buying was apparently not very confident, and the

trading was confined to the professionals. Thursday

afternoon the heads of these corporations met, and it was

given out after the meeting that a settlement was actually

perfected and signed by all but two out of the five trunk

lines, and those two would sign as soon as they received

authority, which would be during Friday. Under such

circumstances the market opened yesterday in an unset-

tled, feverish state, waiting for the signed agreement,

and fearing also the condition in Paris and London.

There is a pretty widespread feeling of disgust over the

whole of this trunk-line manipulation. It seems as if great

interests had been trifled with for petty, personal profits.

The public had begun to think a great principle was at stake;

but it appears to be simply a bull and bear fight, in which

operators who are outside the charmed circle of railroad

presidents, their relatives and associates, must stand aside.

As remarked above, London is selling these properties

probably because a better market can be found for them

than for other stocks. But is it not reasonable to suppose

that the fullness of the London market has been caused in

great part by the sales of stocks by European investors

who have become weary with the methods of management

pursued by leading railroad officers in this country ?

The oversold condition of the market for these securi-



Jandaut 21, 18b3.] THE CHRONICLK 73

ties is not wholly the result of speculative sales. The

foreign bankers have been selling for a week or ten days

on cable orders, and borrowing the stocks for delivery

while awaiting the arrival of the certificates which are

now nearly duo. When these stocks are received the

borrowing demand for them will naturally abate.

A leading feature of the market has been the large

sales of Reading. Following so soon after the election,

this led to the surmise that either parties whoso ambition

had been gratified or those who were disappointed at the

result of the conteot, or both, were unloading, but the

developments of yesterday show pretty conclusively that

the XlcCalmonts are selling out, and that Mr. Vanderbilt

and friends are purchasing their stock. Another feature

has been a rise in some of the properties comparatively

new to the E.xchango, which arc firmly held by the

original promoters of the enterprises, and are by them

advanced on every favorable turn to the market.

Government bonds have been strong during tlie week, in

response to a steady demand for investment. Since our

last there have been redeemed at the Sub-Treasury

$116,500 of the 105th and $402,850 of the lOGth call,

leaving about $1,729,250 of the former and $10,149,850

of the latter still outstanding.

The payments by the Assay Office, through the Sub-

Treasury, during the week, amounted to $259,777, of

which $49,500 was for foreign gold. The receipts by the

Assistant Treasurer from the Custom House were as

follows.

lyuiiet^

Comitting of—
Datt. 1

Gold.
IT. 8. sutler Silver

XoUs. Dollars. Certlflcatea.

Jan. 13... *3ij 1,994 90 $275,000 $39,000 $ $68,000
" 14 ... 334,479 79 215,000 39,000 1,000 100,000
" 16.... 573,407 42 403,000 32,000 138,000
" 17.... 625.2i(J le 432,000 36,000 1,000 157,000
" 18 ... 611.281 91 461,000 45,000 105,000
'• 19.... 317,393 10 229,000 38,000 1,000 50,000

Total... $2.8(>3.8(!3 5<- $2,015,000 $229,000 $3,000 $618,000

GERMANY AND THE NETHERLANDS.
The political situation in Europe has not improved any

during the week, Constantinople, Vienna and Berlin have

each grumbled at the stand taken by England and France

with regard to Egypt; the Khedive's position is becoming

increasingly difficult, so that active interference by the

latter powers seems imminent; while Gambetta appears to

appreciate the threatening nature of affairs, and is about

to remove the only hindrance to the cordial union of

France and England by renewing the commercial treaty

between them.

What the purposes of Germany are, is not so clear, but

they are probably well understood in the courts of Europe.

It is possible that Brussels and not Paris may be her objec-

tive point. Rumors are current this week to the effect

that the relations of Germany and Belgium are somewhat
strained. One report had it that the German Ambassador
had actually been recalled from the Hague. It may be
that this unpleasantness is exaggerated, but it is not

wonderful that importance should be attached, just at

present, to any rumors of difficulty arising between two
such Powers, and more especially since there is a vague
presentiment in men's minds that Europe is on the verge
of another great war. The German army is reported to

be in a state of wonderful efficiency
; and Prince Bismarck

is notoriously ill at ease. Home questions have become
perplexing. The popularity which he won through the

war with France, has, year by year, been waning. Both
in the Prussian and in the German Parliament he finds

himself confronted by a powerful opposition. Ho can no
longer get his own way ; and some of the methods to

whitih ho has of late resorted for retaining and augment-

ing his power, are, to say the least, by no means remarkable

for their wisdom. They are like the acts of a desperate

man. In such circumstances it is thought that a war of

aggression might bo a positive benefit. As a rule, war is

popular while it lasts. It ia only afterwards, when men
begin to count the cost, that they realize the folly or the

sin. A war would occupy the attention of the German peo-

ple, stifle discontent, flatter their pride, revive Bismarck's

popularity for the time at least, and enable him to carry

out some domestic schemes, which ho cannot now accom-

plish. ^
What is waited is a casus belli. War wi;hout a good

and substantial reason might defeat its author's purpose.

It would at least be dangerous. Popular judgment has

made France the power to be attacked, and her action

with regard to Tunis and Egypt the excuse. Gambetta

has never retracted his throat regarding Alsace and Lor-

raine. While France is so largely occupied with Tunis

and Northern Africa generally, the opportunity, it is

thought, exists for Germany to strike an effective blow,

and so cripple her neighbor that revenge will be impos-

sible.

But no one can look at the map of Europe without the

feeling that the kingdom of the Netherlands is, or will be,

at some time in danger at the hands of its great and im-

perial neighbor. There can be no doubt the intention is

that ultimately Holland shall share the fate of Hanover,

and become an integral part of the great Fatherland.

The little kingdom lies in the way of Germany, shuts her

off from the seaboard and hinders her development. But
for fear of the other Powers—Russia, England, France

—

all of whom, as well as Prussia herself, are pledged to the

maintenance and protection of Holland and Belgium,

Bismarck would long since have extended the empire to

the sea on the west as well as on the north, and made
himself master of the mouth of the Rhine.

By the treaties of 1815, the whole of the Netherlands,

including Belgium, was restored to the Prince of Orange.

In 1830, Holland and Belgium were separated by consent

of the Powers; and England and France particularly are

concerned in the maintenance of the status quo. It is

doubtful, however, whether the Powers could be got to

combine simply in defense of the treaties of 1815, and of

the later modifications. More than once already these

treaties have been violated to suit the convenience of the

victorious party. The Europe which made them has

long since passed away. A new and a very different

Europe has taken its place. The reconstruction of Italy,

the annexation of Nice to France, the wrenching of

Schleswig-Holstein from Denmark, the expulsion of Aus-

tria from the German Bund, the unification of Germany,

the annexation of Hanover to Prussia, and the partition

of European Turkey—all these have been in direct viola-

tion of the letter and spirit of the treaties of 1815 and

1816. Should a favorable opportunity arrive, we do not

believe that Bismarck would be hindered from pouncing

upon Holland and Belgium by any respect for the work of

the Congress of Vienna.

But there are other hindrances. Holland and Belgium

are old and highly respected Powers—some of the oldest

and most respected on the Continent ; and it is difficult to

believe that Europe would calmly look on, while these

old nationalities were being wiped out. This, however,

is not all. The possession of Holland by Germany would

place the latter in the front rank of naval Powers. It

would seriously disturb the balance of power. England
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cannot dcsiro such a consummation ; nor can France,

nor can Russia.

At all events, these closer relations between England

and France are evidently for the purpose of averting any

possible danger which may be threatening the balance of

power in Europe. Mr. Gladstone, it seems, does not

intend to bo a passive spectator of the events about to

transpire on the Continent. It looks, therefore, that if

Prince Bismarck proposes to force a war, he will start a

fire which may not be easily suppressed; and hence this

closer alliance is likely to make Germany less willing to

pursue such a course, and therefore cannot be interpreted

otherwise than in the interest of peace.

GOLD AND SILVER SUPPLY.

For many years it has been our custom to bring

together at this season, tlie statistics of gold production,

•distribution and visible supply. This examination was

not limited to the United States, though in many particu-

lars tlie results as to other countries were imperfect, the

reports available being very ificomplete. Such an inquiry

•was first suggested by the publication early in January

of Mr. Valentine's details as to the supply from our mines,

the bullion dealers placing more reliance upon his figures

than upon any others. Since, however, Mr. Burchard has

been Director of the Mint kis bullion and coin compilations

have deservedly been received with increasing confidence;

and as he has extended his investigations into othf^r coun-

tries we gladlv avail ourselves in the present review of

£ome of his results.

OOLD AND SILVER PRODUCTION OF THE UNITED STATES.

Mr. Valentine's usual compilation for the United

States brings down the production to the 31st of Decem-

ber. According to it, the year's supply of gold and silver

from our mines has been §77,000,000, of which $31,-

869,686 were gold and $45,077,829 were silver. These

figures, as will be seen, differ very materially in their

details, though not so largely in the aggregate of both

metals, from the Mint statement. "We can only reconcile

them on the basis that a greater proportion of gold is

secured on refining the silver and lead bullion of Mr.

Valentine's statement than his estimate allows. For the

fiscal year ending June 30 Mr. Burchard gives the gold

production at $36,500,000 and the silver at $42,100,000.

The silver, however, is, for reasons we do not under-

stand, given in the "coining value;" which being added
to gold makes the total utterly unintelligible. We pre-

sume from the fact that the year's commercial value is

stated to be in gross about 37 millions, that the Director

intends us to understand "coming value" to mean standard

dollar valne and not the " coining value" for subsidiary

silrer or for trade dollars. "We have therefore revised his

statement of silver, reducing it to commercial values on
the basis of 12 per cent reduction, and with that correction
give the statement for the last two years in detail.

StMe or TerrUory

Aluka
ArlBona
California
Colorado
Dakota
Oeoisla
Idaho
Mom ana
Nevada
Now Mpxlco
North Carolina.

,

Oregon

—

South CarollDa..
Tenneasee
UUh
Vlrncinia
Waahlngtoa
Wfuiolng
O lier

Fiscal Tear 18S0-61.

Gold.

Totol'.

.

«
7.000

770,000
10.000.000
8,400,000
4,500,00u
180.000

1.830.000
2,900.000
8,700.001)
180.0
75,000

1,000.000
18.000
8,000

800.000
11.000

lOO.OlK)

7.000
10.000

Silver.

a,860.(K)0'
7fiO,0()0'

13,1H8 01)0

S0,000

ote.'odo
8,080,0001
7,790.000
835,000

Total.

70.000

5,080,000

44,000

7,r:00

7.n.'!n,ooo

l«.760,000
10.58rt,000
4,550,000
150,000

8,»B6,00<l
4,680,0(10
10,490,000

855.000
75,000

1,070,' 00
18,000
8,000

5.880.000
11,000

100,000
7.000

64.000

i« 5-vi.nn-i'a7 onp nnn 7a.iiflo.ooo

Fiscal Year 1879-80.

Gold.

»
8,000

400.000
17,5l)0,U00
8.200.000
3,000,000

iaii,<joo

1 ,OH0,0<X)

8,400,000
4,800,000

130.1)00
95,000

1,090.000
16.000

810.000
10.000

410.000
80.000
14.000

38.000.000

1,700,000 2,

»08,iJO0 IM,

14,080.000 18,

62,U00 3,

3«i,()d6 8,

2.200.000 4,
9.593,000 14,
374,000

13,000

4,178.000

Total.

i~
6.000

.16l).000

,488,000
,100,000
,602,0
1811,000
,3»,0
,600,000
,893 000
5O4,(X)0
95,000

1,103,000
15,000

4,*I8.0«)0

10,000
410,000
20,000
14,0.0

34.500.000 70.600.000

The above makes the silver and the gold production in

the United States, nov? about equal, the total for the

two years being $72,500,000 of gold and $71,500,000

of silver. There has, however, been considerable varia-

tion in the sources of this supply, Nevada having furnished

over 41-100 of the gold in 1877-78 but this year furnishes

only about 7-100; whereas California has of late year by

year been returning to its old leading position, having in

1880-81 contributed over 52-100 of the total production of

that metal. It will be of interest to note this change

which is taking place in the sources of supply, and we

have therefore prepared the following which indicates the

annual proportion of each of the leading contributors for

a series of years.

1880-81. 1879-SO. 1878-79. 1877-78. V876-77. 1875-76.

Percentage
of Total

Production.

•6

o
O

i
> S

o
O

o
> 3

o > 2
o
o

>

3

a

a

6
o
O

1a

California .. 52-1 C.2-1 48-6 02-8 4V2 05-9 323 05-1 33-3 02-6 37-4 01-5

Colorado . . . 09-3 33-6 08-9 13-4 08-3
28-6J07-1

11-5108-7 11-6 OC-9 10-5

Daliota 12-3'001 100 00 3 06-2
+

08-4 000 01-4 000 02-1 000

Idalio 05-302-6 05-5 01-2 031 Ot-6 02 4 00-4 033 o«-s 03-7 00-8

Montana .. .. 06-8 05-5 06-7 iG-4 06-.- 05-5 04'S 03-6 071 Ol-i 16-6 030

Nevada 07-4 21-1 13-3 27-8 23-1 30-8 tl-4 60-2 39-9 Gii-b 35-6 650

Oregon 02-8 00-2 030 1 030 1 021 00-2 02-2 00-3 03-2 00-0

AU others . .

.

040 32-8 010 lS-2 01-6 27-6 03-5 190 031 16-3 04 -5 19-2

Total.... 100 100 100 100 100 too 100 100 100 100 100 100

Tot.tr'duc'n* 36.5 37,9 38,0 ,)4,.'i 3^,9 l^S 47.2 4B,7 45,1 38,0 16,8 38,5

* Tliia line indicates tlio actual total productiou—00,0008 boingomitted.
As, foriustauce, 36.5 nieaus tli it$.j6.,50; OOo of t;.il 1 waa tUe total yield
of themiuc«in H>!0-8i. accordiuf; lo the Miot repoit.

t Tlie productiou of silver in Orciinn w.n iu too year 187!)-80 only
0003 per cent and in 1878-79 0005 i>i r eeiii.

1 The productiou of silver iu Dakota was in tlie year 1878-79 only
00015 per cent.

GOLD PRODUCTION OF THE WORLD.

"With regard to the gold yield of other countries, there

has always existed much uncertainty, the results reached

partaking largely of estimate. In fact, up to within a very

few years even our own contribution to the world's supply

has been by no means certain. The current report as to Aus-

tralia has varied from 25 million dollars to over 30 millions;

and Russia has been credited with about the same amount.

Where the supply of Russia lodgos, is a difficult problem

to solve, as the official export tables only show from 5 to

6 million dollars as the ordinary net gold export, and as

they have an irredeemable currency it cannot be in active

circulation. On the other hand, Australian export tables

will account for more than the full production generally

creditei to it. The statistical abstract for the Australian

Colonies gives the net gold exports for 1876, 1877, 1878,

at £19,222,074, which would bo a yearly average of

£6,407,000, or about 31 million dollars. Aside from these

three sources—United States, Australia and Russia—com-

merce appears to receive very little gold; that is to say,

the other producers are all small, and absorb—a3 is shown
by the export and import movement of European countries

—as much as they contribute, and some of them consider-

ably more. "With these suggestions we reproduce here

Mr. Burchard's interesting statement of the actual yield of

all the gold and silver mines at the present time, which is

probably as accurate as it is possible to make such a com-
pilation. In foot notes will be found the authority for the

figures—we of course reduce Mr. Burchard's United States

silver production from standard-dollar to commercial

valuation for the year 1889, leaving the other years

unchanged, as the previous reports do not say that the
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jie\i is stated ia "coining valuos," and tho reasonable

presumption is that it is not.

WUKLO'g rnoDUCTIOS OF GOLD AND BILVBR.

fColoDdnr yearn, except fur United Statca and Japan.)

Oonntrlei.
1878.

OoM.

187SL

Ua. 8Wle>..
Itui'lu
Auat'-allH....
Mozico
OvruiiWT—
Aaatrltt
8wttdon
NorwAT
Italy
KD8t or Bui-
optf

A r ff t* 1 1 n €
K>'put>llo..

Ctilom'ilii--.
BollTim.Ohlll
Brntllftfora
JavmD
Afrlaa
V«neiuoia
OkOMlt ...

Oeld.

«I I •
Sl.a H.'flO 4.'i.«41.!l'0 a-i..'<;)J..s.is

•'J7,wi7 «•» Mii.irrt s^,^>l.ll•i^

BIlTer.

1880.

Gold. 8llTer.

iojjf».i!n' SB.odo.'v
<7a.filU'»88,SSI.0'8

Total..

O.D'IU

t7a.'ari

+7S,5I5;
«,O0O.0OUi

^?7 HI

+1«8, 70
«7,»IU

IB.OTS.aSO

1.00>.(iOO

I,mil

t7«,375

*17,M33 110.31)2,510
2«."i.7Jl), 7ai.»40

Jl.ttllS.HBO.

78.5W
4,aoo,ouo

+37S 167
•«ll«.548i

n.WC!. 00
],ai5.!M3

'a.l r,

+lfW.870
+17,U4J

8,078,380

4S0,8«S
1,000,000

110,898,800
916,40')

C.lflH

178,376

178.1

|4,0OJ,l

^473 .819

";!

/?

|in«.870
li;,M»

+s,o;8,:;80

|4'»."8S
11,000,01.0

1378.157 +1'.S(18,600

ll''6.548, 1016,100
tl,l'l»3.'<00

2,874.etB,
8is,uw e8,'.:06

. 119,003,788 91,883,177 I07,:i85,4ai 89,080,880 100,959.816 82,813,078

• OSIelal est'matc L'lieonimls'f Fr«rw.(ite, Jul/. 1881, p. 112 + I>!9tlmutci].

t Vlot«rU and .Now ^uu b iValen oiUcUi ; the other culonlea estinatu.i us
productnff Iho sa -lo am nts reported oflBotally for 1877.

f Dr. .\. i4<> -!!>i}.>r. I Hi )-D.ited US the same lut 1879.

a Kr.im total pMilaotl i.i 17 pjr cent of cold and 23 per cent of slWcr
deducted fur lareltf n oren.

The above shows a present aBoual production of about

107 million dollars of gold and about 83 million dollars of

silver. With these figures a.s a guide for later years, atid

with the facts brought out by the Select Committee

•n Depreciation of Silver ordered by the House of Com-

mons in 187G, and from other sources as specified below.

we have prepared the following statement of the world's

gold production since 1857.

QOLD. Proilactlou
iu

Au.4triill;i

1857 X2,'i»U000
18">S h\>,7iW,i>i
18.%9 1'2 S!> ,iiOM

ISO) n,-i:iS,i!0

1801 !l:!,i>:tj,00'

IMal '57-01. <82.1!l'i!,0 .0

1802 |l.',)):):iOO
lH(i3 |13.00:t.i'IK1

18131 11,721,100
18«5 n,8o.-).o<x>
186d ia.5-.'!),00

Totar02-eB. 6!, Hi) 1.00

1667
ISfiS
IRtfll

1870
1871

,'l0,5.S3,0il,

. 11,0.51,(10
,ll,;i8J,"H>0
.1 0,2:i7,
.< y,<i03,o.)0

Total 'O?-?! . 5 1 ,8"iS 000

1872
1873
1871
187.-.

1878

- 8,-*4',0Ul)
..\Hi, Oa.OiM)

«,'J.jO,000
8,2.-)0,OlH)

7,a I f.ooo

Total •72-78.

1S77
1878
1871)

,

1880
1881

Total •77-81

2 3
ProlU(!tioii'„ . ,

iiiU.St..tiis,rioauMlon
(Mini RAti

III ttc.)

1 1,00 ),or>0

Itl.lljK.OOO
10,00' 1,1 >o 1

'.»,-'iH).0 lO'

8.«oo,"Ot);

111

Ruadla,

y,119,000
:i.i')4,0(X)

3.1.'>8,i>00

:!,o,'):),0O()

2,i)80,000

IS.800,000 18.102,000

7.8IO.I1K1 '2.99'>,000
.-,000 000 2.HSS.000
9 200.01H) 2,'*62.0.lO

li,ii4 .,00 i| :-.,227.' 0..

10.70 1,000! 3,3i»7,000

ld,M8."i,00J l.j,4&i,0i)0

l0.31.7,fMX) 3,.'<77,00O
;i,6 ). .,000 :),503.000
!i,!iO>,<;0 4,li>8,0O0
10,00.1,000 1,114.000
8,7i'0.000 '1,913,000

18..")45,000 20,315,000

7,200.000 4,771.000
7,20' I 000 • 4,.%00 000
-,000,000' 4.033.000
^,000.000 • 4,600.000
9,«7..,0O0! 4,5U0.UOU

43, 193.000 40,070,000 •; 30o,000

7.100,(100 9,118,0001 5,H2.1,00.>
.5,99 ,000 9,753 OrtOl 5,786,0ii0
.i,993,000| 8,037,000 5.899,000
6,2i:i,000
0,213,000

32.016,000

7,441.000
7,540,000

S.f-99,000
5,899,000

42,O-)9,0O0!29,107,000

ProdiK'tioii
iif Other
Countries.

TotRl
Prodiiulion
in World,

£
2.1,14.3.''00

2.«,71G.000
28,.iiT,i.O I

2ii,.5!)l.' 00

2,.31 (0,000
2,.'>00.(>()0

2,.'>(>0.000

2 ,500.IK)0

2,5OO,O00| 26,715,000

12,500,000: 131).684,000

2.50;),000 20.203,000
2,5(10,00;) 26..91,(i00
2,.500,00 • 20,2,S'%<00
2.500,0001 2>^,177,OOll
2,500.OuO 29,120,000

12,.)00.000, 130,343,000

2,500,000
2,.5i.0,000!

2,^00.000.
2.500.00 'I

2,500,(rOO,

26,805,000
2t.,f;34,0O0
2T,Si)o,00{)
26,13 1.(l(«
2.5,7 IH.OOd

12,5i(O,0''0, 133,218,000

2,.-.00.000

2,300,000!
2,.5O0.OO0l
2 30 .,ooo;
2,.5O0 000

23.812.000
24.800.000
2.'.783,000
2:i 23i),(i00
23,s.l3,000

12,500.000 ll.s,00i),()O0

2,,50i>,no)

2,500.000:
2,500,000
2,500.000
2,300,000'

23,013,000
24,033,0 •O

22,431,000
22,033.000
22,132,000

12,.30O,O00 113,712.000

* Estimated.
NoTK.— ilioflKures In Column I for flntt ten years arc n«<oxport«

taken from lUc Stiiiistieal Alwtrdot for the Colonics added to tho total
dJliiairo of the ayduey .Mint; for ne.'ct live years thov are the net exports
added to threo-foiirths of the eoluii;.'!' ..r thoSvdnev Miut ; from 1872(when tho Melbuurne .Mint whs oiHiie.l) to 1870 "wo add to the netcxporu about l>4 uiUliou pounds Htcrlini for amount kept for clreula-
tlou iiiid eoiwuiui.tlou. riiLi r.i.xle or reaehing production h tlio same In
nl)stuii(eji8 adopted by tho Silver Uommitteo of the llonso of (.'oni-mouK 111 18.6, and seems more reliable In reautt thantho, gross eaiimatfHwhkh have been made. For 1877 we (dve simply the u<it o.'siK.rt'", and
for Kiil.w<iuent veare we adopt Mr. Burebard's JlKurcs of aotual pro-"" anthorily for whieh he jrivcs above.

Ill (.oliimn 2 are (d'i« a to and Including 1878) tho Mint
' 'lit to tMi> rnrliaiiieiitary.'silver Committee iu 1876. Bluce
'

' fioai thi> .Mint report.
:i Clown tua'i.l including 1875) are from Infor-

r '"'Inn Kr-Hi^wisi. since that date they arc llie
'' '• '..''MI

: . -I'- I'nit.-fl.-ilal.'SiMitit.

I

1,1 11, ."II ;, ^-..r-r.U estimate made
-1 11' I'll-. 'ill 111 il-.ti, and cnutlriiied by

u'l i,.i ijt,. yeirs by tli.^ letnrns lie has obtained and eiveu lu
j.\tr.ict from Ills late report.

The totals of the foregoing from 1857 to 1881 are, for

M,. ,, ,

the all.

Australia, £251,253,000; for th« United States, X326,-

889,000; for Russia, £183,384,000; and for other sou rccn,

£62,500,000, making the grand total—that is tha prodac-

tion of gold in the whole world from 1857 to 1S81

—

£643,026,000.

DISTKIBUTION OF THE GOLD SUPPLY.

The above annual supply of 22 million pounds sterling,

or a little less than 107 million dollars, seems at first sight

a fair contribution to the world's stock; and so it would be,

if Europe and America received it all and it was alon«

needed for commerce in the countries already using it.

On the contrary, what has been said shows, in the first

place, that a part of this supply never reaches the com-
mercial world; then as to tho amount that does, a portion

must go to make good the annual waste, a further portion is

each year absorbed by nations like Egypt, Africa, India,

whore it goes out of sight, while a still larger item must be
allowed for consumption in the arts and industries. Mr.

Burchard presents the facts which prove that the United
States is so using 1 1 million dollars every twelve months,

and this is an increasing demand. He also estimates that

the world needs for such purposes 75 million dollars

annually. Dr. Soetbeer last year put the consumption at

53 million dollars, at the same time allowing for the

United States only about 8J millions. Finally, nations at

present using paper or silver, one after aaothar, as Italy

is now doing, will put their currency on a gold basis. It

cm serve no good purpose to ignore this obvious tendency.

Tkese then are all facts, and tho monometallist, in his

system, must make provision for them. To display long-

lines of figures representing the old stock of coin in the

world is not satisfying. That stock, aside from the visible

supply, is in no sense available for international commerce;

and even for domestic wants, what country to-day has as

much gold as it needs ? Certainly the United States has

not; and as for England and Franco tkey have

been losing their old stock of late years instead

of making an annual addition to it as formerly. For
th« nineteen years ending with and including 1876

Great Britain imported £86,026,061 of gold in excess

of its gold exports, or an average annual ffain of 4J mil-

lions sterling; for the five years since that date—although

it has used an almost constant pressure to draw gold

thither—it has suffered a net loss of over 1 1 million pounds

sterling, or an average annual loss of nearly 2J millions

sterling. Ths truth is, that the only commercial country

which has not been a loser of gold during the year is th»

United States, and our large, scattered and active popula-

tion need much more to make our currency safe. Thus it

grows more evident each year that the world needs the

two metals as a basis for its commerce, and yet that ne
nation can afford to use silver so long as the leaders in

commerce throw discredit on it.

THE PENSION BILL AGAIN.

The subject of pensions, which we discussed a month

ago, is again brought to mind by a vigorous attack on the

" arrears" bill by Senator Beck of Kentucky, who asserts

that it " was conceived in sin and brought forth in iniquity

" and is a ftaud upon the American people and a standing

'• monument to the ignorance, selfishness and cowardice of

"the American Congress." This is strong language, and

even "in these times when we have become rather wonted

to surprises, the fact that a Senator in Congress speaks

thus of a law of the land should challenge attention. It

he uses this language without reason he deserves rebuke

for ^injurious intemperance of speech, which swiftly
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destroys the influence of any body that is addicted to it;

but if his language is justified by the character of the

law the law itself is in crying need of reform.

Senator Ingalls of Kansas, who was chairman of the

committee from which this act proceeded, three years ago,

professes indifference as to whether the expenditure will

be one number of millions or another. The people do not

share this indifference. Justice should precede generosi-

ty, and it is a matter of great consequence whether

unnecessary taxes are to be paid and whether expendi-

tures are to be made for which the people receive no equiv-

alent, to which they are not in any manner bound, which

seem' to have no precise limit, and into which Congress

rushed thoughtlessly, even if not induced by misrepresen-

tation.

The "equalization " of bounties has long been talked of

as a duty, etc. In fact, this matter of debt and gratitude

to the soldiers and sailors has been stock timber in the

platforms of political conventions for sixteen years. The

" soldier vote," it has been persistently imagined by poU-

ticians, is a distinct faction which can be sohdly secured

by the highest bidder, and parties have labored accord-

ingly. The idea is a delusion. There is no "soldier vote,"

as supposed; the porringers so persistently thrust out at the

government do not belong to the soldier, and are not

thrust out in his interest. There was on record no

demand from any legitimate body of soldiers and sailors;

there was no presentation of unsettled claims, and no

evidence of dissatisfaction; if the soldier and sailor

was wronged he had not said so, and he did not

know it.

In sober fact, however disagreeable the truth may be,

the soldier must be considered to be substantially out of

the case in this matter. The bill was passed professedly

for his sake, but in whose interest ? Mr. Beck pro-

nounces it " passed in the interest of claim agents and

" fraud." He says it has been discovered that the petitions

purporting to have been signed bv soldiers were manufac-

tured by claim agents and the lobby ; he gives names in

support of this, and it is notoriously easy to procure sig
-

natures for any conceivable petition. Mr. Beck qualifies

his severe characterization of the bill by admitting that it

was passed " under a misapprehension of facts and with

" generous and patriotic, although mistaken and not

"altogether intelligent, motives." If it is not yet quite

true, as he says, that "all the world knows that Con-

"gress was grossly deceived as to the amount which the

"bill would call for," that is nevertheless the fact. Mr.

Ingall's committee said 18 millions, a mere trifle
;
the

pension ofBcers said 50 millions, and were pooh-poohed
;

now Mr. Folger puts 100 millions in his estimate for

1882-3, while 235 millions are spoken of, and the probable

total grows as it is studied.

In the light of these facts Mr. Beck well says that

when an appropriation, " voted in the belief and on the

"representation that it would not exceed 30 millions, is

" found likely to reach nearly twenty times that amount,

" it is folly and robbery of the tax-payers to adhere to a

" measure which was enacted upon fraudulent representa-

" tion and which has resulted in the fraudulent disburse-

"ment of so many millions of the public funds." This

view of the case cannot be successfully controverted. The
seldier is not in the case, primarily; the real beneficiaries

are the claim agent and the lobbyist, who use the soldier

as a screen for their raid upon the Treasury and give him
only such share as they must for his services. This being

BO, and the law having been procured by misrepresenta-

tion, the rule that fraud vitiates applies, and additional

force is given to the argument for repeal.

BXaixctartjiePommcvctaXltiQUsTx Incurs

BATES OF EXCHANGE AT LONDON AND ON LONDO»
AT LATEST DATES.

SXOnANOE AT LOyDO^f-Doe. 3i.

On-

Amsterdaai
Amsteri'aui
Antwerp...
Hamburg . .

.

Berlin
Frankfort...
Copenhagen.
St.Petcrs'bg.
Paris...
Paris
Vienna
Martrid
Cadiz
Genoa
LisV)on
Alexandria .

New York...
Bombay ....
Calcutta . . .

.

Hong Kong..
Slianghai

Time.

3 mos.
Short.
3 mos.

Short.
3 mos.

Bate.

12514 sie-.'J^
12 2>a 312-314
25-60 ®2.5-U.5

,070 a 20-75
20-70 -3)20-75

•iO-70 •®CO-75
18-45 ®18-50

24i2®21i4
20 ®25-30

a5-57ifia25-62l2
12-05 S12-0712

4C58®4638
4658®4(138

26-17i2a26".i5

EXCHANGE ON LONDON.

Latest
Date.

Dec. 30

Dec. 30
Dec. 30
Dee. 30
Dec. 30

Dec. 30
Dec. 30

Deo. 30

Dec. 30

Dec. 30
Dee. 30
Dee. 30
Dec. 30
Dec. 30

Time.

Short.

siioVt.

Short.
Short.

Short.

3 mos.

Short.

Sate.

12-1218

25-27
20-44
20-44
20-44

25-24»a

II8-96

25-45

4-79 3i
Is. 8Hd.
Is. S'lfd.
3>i. f>i4d.

53. 1%1.

[From our own correspondent.!

London, Saturday, Jan. 7, 1882.

The Bank rate of discount remains at 5 per cent, but in the

open market, now that the requirements of the community

incidental to the close of the year have been met, an easier

tone has prevailed, and the best bills are taken at 4 per cent.

The weekly Bank return, however, does not justify the belief

that the somewhat easier condition of the money market will

be of long continuance. Gold is not arriving, and is not likely

to arrive, from any quarter for some time to come, in any quan-

tity, and consequently there is no reason for believing

that the reserve of the Bank of England will be mater-

ially augmented. The week's statement shows, indeed,

a reduction of only £67,960 in the supply of bullion,

against a recorded efflux of £114,000 ; but this has been

due t9 the return of coin from provincial circulation. The

return movement has, however, been slow, and it is stated that

some coia has been sent to Scotland during the last fev days.

The belief is still that, owing to the better condition of our

trade and to the increased expenditure in wages, a larger

amount of coin must remain in circulation than has been the

case for some time past, and that the state of the money mar-

ket must be proportionately affected. The supply of money in

the market is now being augmented by the payment of the

dividends; but at the same time some heavy loans have to be

repaid, while a large amount of imperial taxation matured on

the first day of the year. These are sufficient reasons for

believing in an early return of firmness in the money market

and of an advance in the outside rates. The Bank rate, there-

fore, will probably remain at 5 per cent for some time to come,

and any reduction is regarded as entirely out of the question.

The proportion of reserve to liabilities at the Bank has declined

to 31 38 per cent, and as the next return will include the pay-

ment of the dividends, considerable weakness (though only

temporary) is likely to- be manifested in the Bank's position.

The following are the present quotations for money :

Per cent.

Bank rate 5
Open-market rates

—

30 and 60 days' bills 379®!
3 months' bills 4

A feature in the money market during the week has been a

reduction in the rates of interest allowed by the discount houses

for deposits to the extent of }^ per cent. The rate was

advanced about a month ago, a scarcity of money having been

anticipated during the closing weeks of the year. Now that

the discount rate for three months bank bills has fallen to 4

per cent, the quotation recently current for deposits was no

longer possible. The rates are as follows :

Open market rates— Per ten'.

4 months' bank bills 4 ®4 13

Gmonths' bank bills 4 ai^
4 & 6 mouths' trade bills. 413*513

Per cent

.

31a

3^
Jotnt^stock banks
Discount houses at call

Do with notice of withdrawal

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quaUty, and the Bankers' Clearmg House return, compared

with the three previous years.
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WrcnliitliiTi

Public il.M'"-i'»

Olh'-i- .1 ni.iM
till iiiitli-a.

on- '<

Ri n \ , . I 1 At coin.

Coin una l»ailnii lu

Uith <lt>i>.irliuoiit.t..

ProiMiitloii of reacrvo
to llalillltUvj

Bunk rate
CoiisoN
Eiig. wht'iit. in", prioo.

MtiY. U|ii.iiiil<'otton...

^o. 10 .Miilu twUt..

1881. 18fiO.

C M
ao.iiii.oT:^ 2n,9s.'i.9io

0,'2iW,Til 1I.07'J,1'>1

24.850.771 2l.7;l.'S.Oi'V

i:t,v::n.i77 i.-..h.i-<.iio

2(1.1101. r.'S •i;l.(^")(M2^

U,!ia7,Uol> 12.315,1UU

1870.
«

27,77->,IO-.
.^,s.^'.»,(l7.'

32.1117. S-tO
VO,75l.7«H
20.2i:i,.">1l

14,830,(118

1878.
£

a.i.onii.iM.'i

.t,7lil.loi>

n.',r.ii..'i7i>

in.-.'i!0.2'-':i

•.'il.7llo.o71

1U.U011,142

20,319,031 21,200,270 27,029,023 23,018,087

3l-3i
5 1>. P.

lUO's
4>A. Jil.

«ll,„rt.

10\l.

3Bia
3 p. e.

•11a. llil.

6i3in<l.I "inn.
0^(1.

3 p. <!.

40«. 1 111.

7iiR<l.
Uil.

5 p. c.

308. 7il
6 '8(1.

S>«cl.

80,310.000
Clem-'iC-liouae rotun;;i30.71U.OoO 101,C2v:.O0t) 103,987.000

The principal movements in gold daring the week Lave been

in sovereigns for transmission to South America and Egypt,

'about £220,000 having been sent to those countries. The

arrivals from abroad have been under £50,000. Silver is flrmer

in consequence of the advance in the rate of discount at Bom-

bay and Calcutta, and the price of fine bars has risen to 52d.

per ounce. The market for Mexican dollars has also been very

firm. The following quotations for bullioa are from Messrs.

Pixley & Abell's circular :

OOLD.

Bar cold, fine por 03. staiKjar.l.

Bar colli, roiiwln'tf 20 dwts. silver . . per oi. sliHiiliira.

SpaulHh ilouliloons Pcr o'-

Bouth Aiunriinu (loiibloons peroz.
Unlteil States jcolil coiu peroz., noneliere.

Uennan gold coiu per oz.

t. <l.

77 9 ®
77 lOifl®
73 10%®
73 9 ®

n
a

<l. rf.BII.VKR.

Bar silver, fine per oz. standard, last price 52 a —
Bar RUver, contain'g grs. gold per oz. standard ii2 38 ®
Cakenilver peroz. ofiis ® -.-

MexlojHi doUare peroz., last prioo 50^» a ....

Clilllan dollars peroz ® ....

Quicksilver, iO 58. Od. Diaoouut, 3 pcrceul.

The following are the current rates of discount at the lead-

ing foreign centres.

Paris
BruascLs
Amsterdam
Berlin
HambnrK
Frank [ort
Madrid & other

Bpauisli cities

Bank
rate.
Pr. el.

5
b^
41a
.>

5

Open
market.
Pr.et.
5
5I4

414
4^895
4%a4''8
4''8®5

Vienna

Sank
rate.

Pi: cl.

4

6
. 5

4
9

. 8

Open
market
I'r. cl.
3 ''8

St. Petersburg..
Geneva
Genoa
Copenhagen

6%

4?t
31Q

Bombay

The revenue returns for the past quarter and the past twelve

months have just been issued, and they show favorable results,

In the quarter the more prominent feature is an increase of

£1,512,000 in the receipts from excise, and a net increase from

all sources of £1,379,896. For the year there is a net increase

of £3,391,789, of which £1,482,000 is due to excise and £1,573,000

to property and income tax. Stamps show an increase of

£282,000 and the Post Office receipts of £305,000. The follow-

ing are the particulars

:

March 31,
1881.
£

Customs 4.771.000
Excise 0,880,000
Stamps 3,105,000
Land k bouse
tax 2,080,000

Pmperty and
income tax. 7,670,000

Postollice 1,705.000
TcVgh seiTice. 37.5.000
Crown l.iiids.. 9.">,O0O
Int. oiia<lvaii's 244.193
MisccUaucuii.'!. 943,931

-Qnartcrt ended.- . Tear enited
Dee. 31,
1881.
£

JuneSO. SepfSO, Dee. 31,
1831. 1?81. 18SI.
£ £ £

4,587,000 4,706,000 5,230,000 19,294,000
5,805,000 6.295,000 8,212.000 27,252,000
3,015,000 2,910,000 3,187,000 12,247,000

520,000 115,000 30,000 2,745,000

2,005,000 775.000 618,000 11,008,000
1,700,000 1,670,000 1,740,000 0.875.000
403,000 450.000 400,000 1,030.000
(*0,000 65,000 130,000 370,000

361.210 234,013 339,588 1,232,069
1,157,723 834,479 982,972 3,969,110

Totals 27,869,124 19,758,968 18,134,527 20,919,500 80,032,179

-Quarlers ended.-
Mareh 31, June 30, Hepl. 30,

1880. 1880. 1830.
£ & £

Cuatoms 4,8.55,000 4.481,000 4,556,000
Exci.HC 7,350,000 6,290,000 5,430,000
BtamiMi 3.130,000 2,013,000 2,815,000
Land Jc house
tax 2,059.000

Property and
income tax. 6.515,000 1,620,000 700,000

Postollioe .... 1,575,000 1,748,000 1,570,000
Tel'ghsorvifc. 315.OO0 410,000 420,000
Crown laii.ls . O'l.OOO 80.000 80,000
Int. on luiViin-s 3:13.400 362,751 237,102
Miscellaneous. 800.826 1,212,307 1,080,310

. Tear etidcd
Dee. 31,
1880.
£

Dee. 31,
1830.
£

5,376,000 19,268,000
6,700,000 25,770,000
3,105,000 11,965,000

500,000 125,000 35,000 2,719,000

660,000
1,677,000
395,000
133,000
403,000

1,032,998

9,495,000
6,570,000
1,570,000
390,000

1,336,919
4,206,471

Totals 27,118,220 10,619,058 17,013.412 13,539.604 83.290,390

The joint stock banks and discount houses are now declaring

their dividends, and they compare favorably with last year.

The London & Mercantile Bank dividend will be at the rate of

18 per cent again.st 18 per cent ; Uticn Bank of London, 15 per

cent against 15 per cent, carrying forward, however, £17,700,

against £6,403 ; London Joint Stock Bank, 15 per cent and a

bonus of 6s. per share, against 15 per cent and 33. per share j

Consolidated Bank, 10 per cent agtdnst 10 per cent ; National

Discount, 13 per cent ; United DiitcooDt, 6 per cent 1 Union

Bank of Birmingham, 5 per cent ; Liverpool Union Bank, I2)i

per cent; and Capital and Counties, 18 per cent per annum.

With regard to the redactloa of rents in Scotland, the Iforth

British Agricullurist says

:

" We have before us a list of nine farms in East Lothian
which have been let within the past two or three yean at snb-
stantial reductions. In one case the former rent was £1,600,
the farm is now let for £1,284 ; in another the rent has fallen

from £1,600 to £1,000; in a third the rent is down from £645
to £530 J another from £,-.20 to £200; another from £1,020 to
£950 ; another from £1,.W0 to £1,000 ; another from £1,300 to
£950 J another from £1,300 to £1,050 ; and another from £860
to £600. The aggregate rental of these nine EaJ"t Lothian
farms has been reduced from £10,535 to £8,030."

BelVs Weekly Messenger, one of the oldest of agricnltnral

newspapers, has the following in its last issue regarding the

purchase of cattle for breeding purposes, for shipment to the

United States :

"Earlier than usual, the Americans have made a raid upon the
Herefords ; and. according to latest information, have secured
some of the best. A great demand on the other side of the
Atlantic, stimulating some of the more enterprising buyers,

accounts for this sudden swoop. So far, particulars would be
premature ; but it is confldentiv asserted on good authority
that probably the largest number of Herefords ever shipped
from England, and some of the finest specimens of the breed,

will sail for America in the spring. Missouri and Illinois are
first in the field."

The whea* trade has been very quiet, but prices having im-

proved in New York a slight advance has in some instances

been established. The weather continues remarkably mild,

having much more the appearance of spring than of winter.

In Eastern Europe, however, the temperature is low, and navi-

gation is closed for the season.

During the week ended Dae. 31, the sales of home-grown

wheat in the 150 principal markets of England and Walea

amounted to 32,227 quarters, against 27.140 quarters last year

and 34,573 quarters in 1879; while it is estimated that they

were in the whole kingdom 128,900 quarteis, against 108,560

quarters and 178,300 quarters. Since harvest the sales in the 150

principal markets have been 851,608 quarters, against 767,443

quarters in the corresponding period of last season, and 559,637

quarters in 1879; the estimate for the kingdom being 3,406,500

quarters, against 3,069,770 quarters and 2,238,550 quarters.

Without reckoning the supplies of produce furnished ex-granary

at the commencement of the season, it is estimated that the

following quantities of wheat and flour have been placed on the

British markets since harvest. The visible supply of wheat in

the United States is also given:

1881.

Imports of wheat.owt.22.459.850
Imports of flour 2,638,557
Sales of home-grown
produce ....14.761,200

Total 39,909,607
Deduct exports or
wheat and flour 403,224

1880.

22,583,850
4,639,437

1879.

26,980,702
4,431,065

1878.
13.520,471
2,761,495

13,302,240 9,861.500 18,083,600

Result 39,506,383
se price of English
eat for season (qr.) 478. 6d.

40,325,527

620,686

39,904,841

42s. 8d.

30.000.000

41,273,267

389,369

41,833,398

478. lid.

29,612,000

09.365,566

773,543

38,592,023

Visible supply of wheat
in the U. S.... bush. 17.900,000

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdoin

during the first nineteen weeks of the season, compared with

the corresponding period in the three previous seasons.

1881.
Wheat owt.22,159,830
Barley 5,370.340
Date.. 520.044
Peas 8W,054
Beans "ZZ-ZJi
Indian com
Flour

Wheat owt.
Barley
Oats
Peas
Beans
Indian com
Plonr

9,293,717
2,033,557

BXPOBT8.

1830.
22.583.850
6.176.390
4,593,863
1,119,115
890.531

13,640.039
4,639,437

1981.
3.52,625
29.835

312.333
32,190
14,039
63.157
50.599

1880.
563.059

7.519
211.515
39.035
15.973

133.074
.57.627

1879.
26,980,702
6,901.703
5.987,073
1,018,183
1.091,993
8,315,697
4,131,065

1879.
314.924

6.765
26.875
00,483
13,315

36.5,121
44.44.5

1978.
18.520,471
5.49.5.186
4,671,486
730,099
538.068

11,191,386
2,761,495

1878.
738.486
57,734
45.324
7.490
2.942

120,822
35.057

The Board' of Trade returns for December and for the past

year have just been issued, And they show the following

'^'•'^*^-
1879. 1880. 1981._

Imports in Dflecmb«r *35.32l..5.56 i^^.2ie«2 *M.335.260
Ira^ort<i in twelve months . . 362.127.711 411 .210.056 J95.65..,350

Exports In Deoembcr ,l«.-W,-*i--^l o.^i «.in 1 • « oil oVs 9 1

9

Exports in twelve months . . 191,531.7a8 22J.060.1-.6 233.9o8.01J

The foUowinif figures relate to the twelve months ended

December 31:
IMPORTS.

1879. 1980. 1891.

Cotton owt. 13.171,013 14.547,233 14,052,72*
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EXPORTS. ,„„,
1879. 1580. 1881.

;:;!lb8: 235.625;566 215,644,800 254.9"6^;706

vards.3,724,648.80J 4,495.645.000 4,7/b,736,f.0;
J'."

' „„.o.,.j. 3,792.9ii3
16,477,300

161,677,200
183,202,100

360,760
17,197,300

tons.
lb.-».

.. yaitl.s.

...yards.

2,853,484
17,4-28,800

156,220,700
164,034,600

336,940
15,703,900

3,318,330
18,283, 30il

170,343,300
205,018,71 '0

592, i>6-

11,076,300

•Cotton
•Cotton yam
<3otton piece goods
Iron anu Bteo.l

Lhieu yaru
Linen piece n'««l9-
Jut« niiinufiKtiiios
Silk maniil'iutures-
BritisU wonl lbs.

Colonial and torolga wool.lhs.

Woolen yai-n lbs.

Woolen clotlia yards.

Worsted stuffs yards.

Blankets Ji blanketing.. 3'd,s.

Flannels yanls.

Cariiets yards.

The following were the quantities of cotton piece good.'*

exported in December, compared with the corresponding

month in the two preceding years

:

1879.
Exported to— Yards

•OMmauy 5,209,600
HoUand 3,173,300
France 3,0113,600

Portugal, Azoi-cs i Mi»dcira. 3,i>6f),900

Italy. 3,177,300
Austrian Territories 498.700
Greece 2.251.100
Turkey 38,723 800

33,373,300
46,238,900

186,616.100
6,' 03,600
.3,660,100
6,686,000

26,464,300
50.000,200

189,9 10,700
6,3«8,700
6,697,800
9,328,300

29,71 '1,9011

33.692.100
191,950.600

6.336.000
9.0 '7.300
9 709,700

E^yiit 9,014,700
West Coast of Africa 1,6 6.500
United Stat<.s 3,057,200
Foreign Wust Indies 3,089,400
Mexico..... 1,264,300
United States of Colombia
(New Granada) 3,102,700

BrazU 27,706,000
Uruguay 2,8i6.700
Argentine Kepubllc 5,036,700
isSll 3,453,600
Peru 897,400
Cliina and Hong Kong 32,39':,000

5,948,200
4,331,700
2,258,200
1,949,100
1,103,200
1,521,200

3,356,100

1,829,200

.Japan.
Java
Philippine Islands •.

Ginraftar
Malta
British North America
British West India Islands &
Guiana

British Posseiibious in South
Africa

BritiBb India-
Bombay 39,273,900
Madras 4,742,100
Bengal 65,000,600
Straits Settlements 8,600,300
Ceylon 2,970,900

Australia 4,800,000
Other oountrieg 17,308,000

Total unbleached or i)leached
Total printBd,dyed,or colored
Total mixed materials, cotton
predominating

1880.
Tarda.

3.171,200
4,776,000
5,09!),500
6,038,100
5,433.100
393.500

2,143.000
14,399,^00
7,525,000
3,411,000
4,239,100
6,461,500
2,401,000

4,817,200
16,026,900
3,;<78,20!)
5,740,300
2,290,400
712,000

33,812,600
5,743,600
7,720,400
4,928,-200
1,706,100
1,371,900
1,362,000

3,235,600

1,538,700

61,701,100
4,786,900

99,928,000
12,291,400
2,^07,300
8,328,300

23,845,200

18^1.
TardK.

3.1O'<,900
3,901, .iOO
4,33^,10ft
4.93>,10<i

5,613,*00
i:33.'2O0

3.033,100
33.711.1 00
8,171.900
1.817,300
3,936,70-
5.60'>.20(>

4,398,800

4,198,800
18.5^3.200
3 -23.800
5.2-' ;,30il

5,8S'<,100
2,936,500

41,3:i-',600
8,061,2iiO
6.45-i.3lio

6,979,100
2,001,200
3.487.000
2,611,700

3,301,60.)

3,178,100

53.432,700
6,920.600

74.3! 1.400
7.4! 3,200
1,93S,6.>0

13,172,500
24,7:!8,400

234,413.600
84,076,100

1.249,900

265,530,400
105,746,200

1,815,000

270,562,900
113,012,400

2,523,100

Grand total 319.739,600 373,111,600

The movements in bullion during the month of

«nd daring the twelve months were as follows:

GOLD.
1879.
£

404„599
13,331,369
2,078,715

17,578,818

8ILTEB.

964,317
10.731,287

671.633
11.006,094

TOTAL OOLD AND SILVER.
Imports in Doenmlipr 1,363.916 1,617,066
Imports in 1 i months 24,06.5,056 16,287,964
Exports in L>ecem>m- 2.750.348 2,888,082
JExports in 12 mouths ... 28.584,912 18,8s9,503

Imports in December . .

.

Imports in 1 2 mouths. .

.

Exports in Oecemlier...
Exports in 12 mouths. .

.

Imports in December . .

.

Imports in 12muntl>s...
Exports in De,-,emlier . .

.

Exports in 1 2 mouths. .

.

1880.
£

797,797
9,458,996
2,719,579

11,828.822

819.269
6,828,963
168,503

7,060,681

386.100.400

December

1881.
£.

402,102
9,9 !2,956
6-6,835

15,408,837

560,235
6,9 1,9 2
392,332

7,ij03.y82

962.647
16.861.9 IS
1,079.221

22,502.819

BitslUb .Varket lleporta—Per Cable.

The daily closing qaotations for seearities, &e., at L.m loa

*nd for breads! ulTs and provisions at Liverpool, are reported

by cable a.-? follows for the week ending January 20

:

0^0mmcrcial aix(XllEHscclUttte0US H^ewrs.

National Banks.—The following national banks have been
organized

:

2 615 —Thft Citizens' National Bank of Sar.^toii 8pring<i, N. Y. Capital,
$100,000. Daniel A. Ballard, President; Lester A. Sharp,
Cashier.

2 616.—The Exchange N.itional Bank of Cincinnati. Ohio. Capital,
'

$300,000 Franei.-' Ferry , President; John M. BLiir. Cashier.

2 617—The -tate National Bank of Austin, Tox.as. Capital, $100,000.
' ' Eusene Brenijud, Presideit; Edward T. Egglcston, Cashier.

Imports and Expoets for thb Week.—The imports of last

week, compared with those of the preceding week, show

an increase in both dry goods and general merchandise.

Che total imports ware 510,603,820, against $7,860,738 the pre-

ceding week and $6,939,597 two weeks previous. The exports

for the week ended Jaa. 17 amounted to $6,131,636, against

*5,940,134 last week and ii6,39.>,10) two weeks previous. The

t'ollowing are the imports at N«w York for the week ending

(for dry goods) Jan. 12 and for the week ending (for general

-nerchandise) Jan. 13; also totals since January 1, 1831:

FOKEIOH IMPORTS AT NSW YORK.

London. Sal. Mon. Tues. Wed. Thurs. FH.

Bllver, i>er i»z a 5218
l(l03,e
10038
84-27
loSij

1171a
121
431a

64 14'

33 13
13313

.32 -s

1001],
1003,8
83-90
10313
U713
121
43=8

137^1

32h"'
139

52
lOOha
1003i6

103'ii"
1171a
121
4278
133
63%
313e

1371a

517s
IOOS16
100 la

B3-7712
103 13
117%
121
4314
139
6418
3II4
138

"^ITg

lOO^ie
I006,e
S2-73
103%
117%
121
4279
139
63\
30%
137%

317e
lOO'-iio

1006i«
bl-!>0
1031*
117%
121
43 14
139
64
31
I3SI4

Consols for money
Consols for ac^oimt
Fr'ch rentes (in Parisi fr.

U. 8. Ssext'u'd luto3>a8
U.S. 414.101 1891
U. 8. 4b of 1907
Erie, common stock
Illinois Central
Pennsylvania
Phlladelplila * Reading.
Mew York Central

Zdverpool. Sal. ifon. Tuea. Wed. Thun. Fri.

r!pnr(ex. State..l001h
Wheat, No. l, wh. "
Spring, No. 2... "
Winter, West,, n "
Cal. white <•

•om, mix.. West. "
Pork, West. imnn.

.

^ bbl
Bacon, lonn elea'. new

.

Beef, pr. mi-.K», new,i)tc
I^d. prime vVc-tt. V owt.
CSieeAA. Aim. t'lioiof,, Ht*w

.. rt.

14
iO 7
10 9
10 9
10 4
5 11
73
16 6
•to

36
65

«. d.
14
10 7
10 9
10 9
10 4
3 U
73
46 6
89
56
63

». d.
14
10 7
10 9
10 10
10 4
5 11%
73
46 6
89
55 6
ti!i

». d.
14
10 7
10 9
10 10
10 4
6

73
46 6
89
35 6
65

s. d
14
10 7
10 9
10 10
10 4
6

71
46 6
89
55 6
65

«. It

14
10 8
10 9
10 11
lo 4
6 2

T4
46
so
55 9
63 B

For Week. 1879. 1880. 188:. 1882..

Dry goods
jen'I iner'dise..

Total
,

SinreJan. 1.

Dry goods
Geu'l mer'dise..

Total

.$2,181,261
2,767,137

*1.S63,«3)
4.221,01.3

$3,314.-27
6.119.19.

*3,667,890
6,933,930

$4,931,401

$4,103,361
7,314,331

6,084,726

$5,339,033
13,5,14 2^1

$9,434,024

$5,056.8 7(

11.180.66(

.^10,603,820

$5,756,925
12,707,633

*1 1.447.713 *2.>,86:i314 H6.237,53i H3,464,558

II

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Jan. 17, and from January 1 to date :

EXPORTS PBOM NEW VuRK, FOR THE WEEK.

Forlhe week...
Piev. reported..

Tot. since Jan. 1

1879.

«5,950 34H
8,676.933

.^14,627,304

1S80.

$5,687,823
10,904.826

$16,592,649

*6.480.26t)
14,4:1.321

$20,901,790

1882.

$12,091,770

The following table shows the exports and imports of specie

af the port of New York for the week ending Jan. 14, and
since Jan. 1, 1882 :

EXPORTS ASD IMPORTS OK 8PB0IE AT NUW YORK.

OeW.
Eirpnrts. Imports.

Week. StixctJan.X. Week. Since Jat%.l.

$

i',5o6

$

i'„3b6

$49,639

1.V.S41
26,390
5.831
1,537

$100,131
Fra nee
Germany
W«8t Indies 44.446
Mexico 26,f.90

" 16,976
All other countries 1,557

Tatal 1882 1,500
3,060

84,290

1,5
3,96 :(

84,'J90

$99,43-
70,:i3 1

197,749

$189,700
Total 1881 1,244,597
T.ital 1880 358,064

SiHer.
(4reat Britain $19,800

t5,00o
3,000

$190,039
140.000

3.000

$

1,8'.(;6'.3

32,-08
2,8S,-

1.836

$

tiormnny . ...

A'eat ludlea
.Mexico
3outh America

32,069
32,808
4,192

A.U other countries 1,856

Total 1882 $107,800
187.108
17.H.677

$ 133.039
393.9 8
2 10.717

$56,217
3'<,281

130,977

$70,925
Total 1881 49,368
Total 1880 135,931

I

Of the above imports for the week in 188t, .f37,428 were
American gold coin and $20,724 American silver coin. Of th«
exports during the same time, $1,500 were American gold coin.

Foreign Trade of New York City.—In an article on the
commeree of the port of New Ycjrk the Daily Commercial
Bulletin gives the following exhibit of our foreign trade for

the late calendar year, as compared with previous years:

imports at new YORK FOR TWELVE MONTHS.

1881. ibso. 1879.

Entered for cunsumption
Entered for "warehousing

$425,.<-9.64j
8 1,714,333

129,-297,696
56,023,233

$2-25. 51,607
111.09.3,512
126,926,5 11

75,2 lU,i 96

$162,912,596
71,862,610
105,217.808

Specie and bullion 84,196,109

Total entered at port
Withdrawn from •warehouse..

$495,424,9"6
97,4 12.736

$539,386,776
02.668.8 9

f424,189,123
67,233,563

KXPOKTS FROM NEW YORK FOR TWEI.VK Ml KTUg.

1881. 1880. 1879.

Domestic produce
Koreigu free goods
Foreign dutiable goods
Specie aud bullion

$358.4-9,«34
8 310,9;>1
6,306,343

12,6-23,831

,f40'! 935,884 $349,471,680
3.339,316 2,080,349
5,3>7.li27 4,666.536
9,370,'272 11,828,044

Total exports
Total excludinir spocin

$385,760, 01
i-:',1S6 3 "

$4^5.1 03,0 '9'$37
1 ,046,609
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ciJiuiFiCATiaN or mroKTa.

Dry f^otlii

0«nenkl menihandlas

.

Bpoolo

1881.

$11 1,4(17,5 IS
327,lin4,l'.!8
6H,ii'23.'J33

TdUkl $t"» 42t.llO« ^3^.336.770 $4..'4.l'<t>.ia3

1880.

9120,672.000
343,SO.S.e90
70,-210,OllO

1878.

<l01.Mn,(tOl>
U48.4t3.4l4
84,1011,100

XrOBTS AT NEW YORK FUR KLIVBH YCABS.

Tear.

1871
1872
1873
1874
1878
1878
1877
1878
187»
1880
1881

Dome$He
prodtue.

$22r>.'..'S 1.J47

28>(.707,3.-»7

1:7 1 .01,8. '8
V;l7,(!8l,7'.'4
2ti.'<.77I.S0a
2i)t>!H OOIS
3l(l.'.'t) i.8 IS

3l!i,47l,6i0
4O0.!tS.N,88

1

3.^8.47i>.«H

prixiace.

$S, 1 1 •-•.<.)90

ll,:lH3,mo
ll..')3f.05s
9,73-"..'35
8,71*0.144

7T0.fi6J
7.07;),»v3
li,-'0<i,l i-i

«,7Ui.8S,^
8,«';6.ii»3

14.fi.^'i..'>;"i

Specie,

S68,S^!i..^46
7I,l»5B,2ll
4S.639.6Gl
8I,2i2.V23

43,097,103
a7,197.1(i9
13,I0-.7H8
14,8.'8,014
9,.)70,272

12i!J3,.S31

Total.

r20=<,.5.<I,7«3
30S,S18.73H
3 l8.9O.'i,070
SlS.lO-J.Siil
yil.OIH.HIH
3l8.lilH,0fi(i
3'.3rt, 131.110
36J,"v.;2,0-8
37l.04i.HO!)
425.l!».i,09;)
38).76i>.2iH

IMPORTS AT !»KW YORK FOR SIXTKBH TKAIW.

Tear.

1806...
1867...
1868...
1869...
1870...
1871...
18T2...
1873...
1874...
1875 ..

1876...
1877...
1878...
1870...
1880...
1881...

Dutiable.

$2*<4,<i3 t..^«7

23-'.J!i7,9-.a
2:t2.31l,ll-<
27.').77!',97H

2!<.'»01S,.S78
IIIO.O:'.'),^!^
3<l'.i,<W3,4n8
293.ii3">.:)4-)

27«,(i;7. 3!
2:)5,.110 1 •9

2lVJ, 186,773
2;l.401,64!l
201,.', II, =•42

23 l.77:>,20'i

337.2.'>0.1 19
810,101,977

Frw i/tMtla.

.$13.01 l.'SS
llOU I I

ll,76l.'27
14,7 9.2:t.5

l:i,7l<>..-,00

28 8:^,294
.57,4-29.0 O
>-6.;lJ4.H77

lll8..i!)H.li31

ni,78:(,^53
70.7.'S9,977
9'2.« 6 9:>2

8'.40m;81
10.-1.2.7,8 8
126,126 531
129 297 «!'«

Specie.

S9..'^7P,029
3,306,339
7,' 8">,;isn

1.%7H8,46.J
11.8lU,ii4l
6.3Wt!08
.'S,.-.94.2(i8

18.605.-111
(i,40il.28S

13,4.',8,557
2i!,'n7,h88
1."1,000.227
19.150,973
84,196,109
75.210,096
.16,023,-.!33

Total.

$:iii6,

2.-1J,

2.il,

306,
31.">

3^4
43:!
31VS,

393
340,
30,,
32;i,

30.1,

4J4,
53^1,

49:1,

<!13.18l
618,4-5
19 ,831
,3:.2.(i7:i

JOO.1'22
8(12,300
I0(i,<'8i)

5'i5,-3(i
ti79 4.M
K.->8,.')n9

3«i4,ii3>!

0-1-.8 18

l.s>i,19il

189,123
3<R,77U
42t,9"6

Clnclnniiti New Orleans & Texas Paclttc—The first annual
meeting of the stockholders of this company, lessee of the
Cincinnati Southern iiallway, has just been held at Cincinniti.

Althongh the com|>any has operated the road but three
months, the exhibit of the earnings and operating expenses is

food. A dividend of IJ6 per cent has been declared on the
stock.

The statement covers only nineteen days in October, and the
months of November and December— two months and nineteen
days in all.

6TATBHBNT OF OROBS EARNlNaS.

Passenger $150,561
Freight 433.181
Mall.
ExpresH
Telegraph ,

Carmllcaee
Exoras banfokee.
^ewR prlTlIej;e.

.

Storneo
Mlaoellaoeoos...

5.470
9,050
1,10.5
7,S<8C

.Mil
739
10

i.:;9i

Total $610,014
Add IntorpHt on bouda 3,2 'O

Add iutercat ou depoalts . 444

Total $613,719
Transpurtatlim expenses. Oct. 12 to Deo. 31, 1831 326,42

1

LeaTinKniit (tip.lDs53 19-100 per cont) $287,207
Less due tniRiceH for Icnso of road two luoDlhs and niuetoea
daj-s at $80C,000 pei-auuum 176,341

Surplus $nO,8.V2

Mr. Scott, thft General Manager, submitted the following
report for the same period :

Capital a<'0»uiit authorized $3,000,000
Expended t" date, lJe<\ 31, 1831, indndlnx capital account

01 Coiuiiiou Carrier Co.. expen«c of organization, &c 1,989,16
Expended from O.t. 12 loOec. 31 152,-i63
Balance unexpended cai>ital 857,975

Total $3,000,000

Texas A 8t Lonls.—Work on the Missouri & Arkansas divi-
sion is pnipressino-. Th« company has the track about laid to
the St. Francis River. On the section from the junction on
Littl« Rivrr to Bird's Point track-laying is in progres.s, and by
the first of February 1 hey expected to have cars running from
Bird's PoinS opposite Cairo on the MLssinsippi River, to St.
Francis River. The grading is already finished from the St.
Francis River to Jonesboro, and on the other end of that divi-
sion the grading is completed from Clarendon up to Brinkly, at
the crossing of the Memphis & Little Rock Railroad. There is

» large force at Pine Bluff.s wrorkinir south toward Camden,
and they expect soon to begin track-laying. The grading is

done from Texarkana to the Red liirer, and track-laying has to
oommence there this month.

_
—The .American Finance Company is offering the tbirty-year

six per cent lirnt mortgage gold bunds of the Clarion Mahoning
A Pittsburg Railroad Company. The line of this road is from
Warren, Penn , to Pittsburg, total length, including sidings,
180 miles. Total issue of bnnd.t, $4.5(K),0OO. Each subscriber
SO the bonds will receive an allotment of stsck. This road will
famish railroad facilities to a rich and popular section of
Pennsylvania, which ha'* in the pa-'t l)e«n almost without them,
and the proj-^etors of the enterprise claim that the local busi-
ness alone will more than meet the iutere.st on the bonds.
Th« same company has for sale the twenty-year six per cent

finit mortgage bonds of the Mahoning Coal Si Coke Company.

The ainonnt of these bonds is $3,400,000. and they arn eeared'
by a trust deed to the Central Trust ('omiianr of this eity,
conveying 6,000 acres of land in fi<H. ThesH lamU am sitoated
directly ou the line of the Clarion Mahoning & Cittsburg Rail,
road, and the relations existing betweno ine two entHrprisea
are very intimate. Subscriptions to thps« b >nds, as well as to
those of the railroad company, are Invitud at par and aocrned
interest. Full particulars can be obtaiaud of the Amerieaa
Finance Company, at its offices 5 and 7 Nassan Strtwt.

—In this issue of the Chboihcxb appears the card of Messrs.
Caldwell, Hsy St Washburn, No. 2 Wall Street. This firm has
been organized since the opening of the present y.-ar, and is

cotnpoMpd of gentlemen well qaalitled to do a general banking;
and orokerage business. Mr. Charles B. Caldwell, th» head of
the new linn, is of the late firm of We.st & Caldwell, and Mr.
Silas C. Hay, the representative member of the llrm at the New
York Stock Exchange, has been a member of the B.,ard for tha
parit ni'teen years, and ranks among the best-quaiilied and moat
favorablv'-kuowu meiubors. Mr. L. C. Wa-^liliurn, late of tha
firm of Vvhiitinghain & Washburn, is also a genrleuian of mnch
experience in financial affairs. The firm is made np of strong
members, and has every pro.spect of a large busiue.^s.

—The Broriklyn City Railroad Company on th« first of tha
year issued $8()(;,'K)0 Hist mortgage five per cent bonds, due in
twenty years, and payable at the option of the iioiuiiauy after
ten years. The whole amount (|800 (MX)) wa-i pla<.va at a pre-
mium. Among the succesitful bidders was Mr. Frank B. Beera
who took one quarter of the entire loan—$2(H).00y. The bonds^
were issued for the purpose of retiring its funded debt, and for
extending its lines, and other improvements, and are secured by
a mortgage or trust deed to the Brooklyn Trust Company.

—That young and flourishing city of the West—Coancil
Bluffs—wants a supply of good water, and for the purpose of
obtaining it the Council Bluffs City Water Woiks Company
will i.^'sue its six per cent 25-year mortgage bonds for {jOO,000.

Propo.sals will be received by the Farmers' Loan & 'I'rust Com-
pany, 2i> Exchange Place, until noon on Monday, February 6.

Pull particulars of the bonds and their security will be found in

the advertisement in another column.

—The Maverick National Bank of Boston, with the usual
enterprise and discretion of its oiDcers, Lssued for its patrona
and friends on January 1, 1882, a hand-book, giviujj a history of
the Government loans, with all particulars of the different

issues, since the first war bonds of 1861. The volume will b«
found of much value to all parties interested, directly or in-

directly, in the United States debt.

—In the notice last week of the newly-organized firm of
Messrs. Miller, Francis & Co., it was inadvertently said that Mr.
D. J. Ely was the head of the firm, whereas it should have been
said that Mr. Charles A. Miller, the head of the uew firm, wa»
late of tha firm of Messrs. Ely & Co.

—Attention is called to the Chicago & Eastern Illinois RR.
Company (Ettension) first mortjrageti per cent rifry-year bonds,

now offered by Mr. Charles T. <7iug, of this city. For farther

panicuiars see card in to-day's Chrosicle

—The St. Paul Minneapolis & Manitoba Railway Company
has declared a semi-annual dividend of 6.S2 per cent on its stoeK,

payable February 1.

BANKING AND FINANCIAL.

B^ THS OPENING! OF A NEW TRUNK UHB FBOM TKB

ATLANTIC BEABOABD TO THE WB3T Is an event of so mneh

Importance that wa have taken more thaa our usual pains to lay the

informatiom before oar custoraers and correspondents.

We havejost Issued a pamphlet, copies of wWoh can bo obtained at

our efflce, giving an aooonnt sf the completion of the CH8 'APEAKE *

OHIO RAILWAY U Newport News, and also of the ELIZABKTHTOWB

LEXINGFTON A BIQ 8ANDT RAILROAD, formiag the ooaneeWoa

between the Chesapeake t Ohio and its allied limes, Wsst, 8o«»hwert

and Nerthwaat.

The Cbesapeako t Ohio now eat«r« the Oeld as a throtifh trunk Kb*

and as ths shortaat roata t» the seaboard for tea mllUous of i>e«pt* we*

of the AnaghaoJea, vita tmr >»«ht flxed ohM-goi and a r»pliUy-d«T«»*»-

in^ iooal ImuIbom.

Tho soosiMur ars -amm T»m&y to aeU the $2,000,000 six per eeat bonds

of 1»11, to»uo<l<« tha oomptotod road to Newport Now*. Prloe,paraB*

assraoi Lnteraal A doa«rifti<w of the bonds will be fOaad ea pace* U
and 18 of tho iMWhlok.

PHK A HATOH, No. 6 Nassoa Street.
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She ^nviktxs' ^^ztXtz,

DIVIDBNDS:
ThefoUowIaz dividends have recently been auaoiiuoed:

Kame of Companu.

Railroad*.
Ccdnr Rapids & Mo. Uiver (qii.ir.)

do do pref..

Cincinnati N. O. & Texas Pacific.

Illiucls Central
Mill Creek & Mine Hill

Mount fartion & Port Carbon
Oregon Kailway <t Nav. (quar)...

I'ittslunx & Castle Shannon
Eiclimonii A Danville (qnar.)

St. Paul .Miniipapolis & Manitoba
Bchuylliili Valley N. & RU

Insurance.
Clinton Fire
Excliango Fire
Lorlllard
Westchester Fire
WiUiamsbiufc City Fire

inHcellnneous.
Farmers' Loan & Trust (quar.)...

Iowa Railroad Land
Pullman's Palace Car (guar.)

Fer
cent.

$1.50
S3 50
1^
3I3

5
6
2
$1
3

2hi

5
.5

3
5
10

SI
2

Wtien
Payable.

Feb.
Feb.

Books Closed.
(Days inclusive.)

1 Jan. 35 to
1 Jan. 15 to

I

Jlarcb il

On dem.
On dem.
Feb. 1

Feb. 15
Feb. 1
On dem.

On dem.
Feb. 1
On dem.
Feb. 1

On dem.

Feb.
Feb.
Feb.

Jan. 21 to Feb. 5

Jan. 23 to Feb. 3

Jan. 26 to Jan. 31

Jan. 25 to Feb. 1

Jaiii '
2!)

' to Feb.' ' 7

NEW YORK. FRIDAY, JANUARY 30, lSS'.4-3 P.M.

The Money Market and Financial Situation.—The Stock

Excliange markets have been kept feverish throughout the

week by the endless and conflicting rumors in regard to a set-

tlement of the railroad vfar. It is known that the freight ton-

nage from the West to the Atlantic seaboard in the current six

months must, in all probability, fall considerably belowr that of

the first half of 1881, and if to this deficiency we have got to

add the loss of net earnings by reason of low rates, the outlook

for the trunk lines is certainly not promising. The connecting

roads are also much affected by the trunk line war, and on

everything east of the Mississippi River, except the few roads

having a local, coal or special traffic, the effect is more or less

disastrous. In this view of the case, the importance assigned

in the stock market to a settlement of the railroad difficulty

may not be exaggerated. The nearest approach to an official

announcement was made by Mr. Fink at the close of the meet-

ing of trunk line managers on Thursday, when he announced

that an agreement had been reached, subject to the approval of

the officers of the Grank Trunk and the Baltimore & Ohio com-

panies. The terms of agreement he declined to state, but other

reports have said that it would be on the basis of a money pool

among the several lines, for a division of earnings, by wliich the

question of rates would henceforth be avoided.

To-day the markets have been shaken a little by the reports

of a stock flurry on the Paris Bourse, and exchange has advanced
sharply. It appears that the over-speculation in France has led

to the expected re.'»ult of a sudden liquidation and a brief panic

in stocks, which influenced the London market to some extent,

and caused a temporary decUne there, with free sales of stock.

Money has been quite easy, and loans on stock collateral have
ranged from 3 to 6 per cent, with the bulk of transactions at 4@5,
while loans on Government bonds have been made at 2@3 per
cent. Prime commercial paper is quoted at 5@5)i per cent.

The Bank of England on Thursday showed a gain for
the week of £288.000 in specie, and the percentage of reserve
to liabilities was 37 11-16, again.st 34% last week. The discount
rate remains at 5 per cent. The Bank of France had an in-
crease of 16,215,000 francs gold and 500,000 francs silver.

The last statement of ttie New York City Clearing-House
banks, issued Jan. 14, showed an increase in their surplus
reserve of ?3,935,650, the total being $7,253,350, against
$3,317,700 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years

:

Loans and 4is.
Specie
Circulation...
Net deposits

.

Legal tenders.

Legal reserve.
Beserve held.

Borplns

1882.
Jan, 14.

$319,554,000
(i6,52S),200
20.158.000

307.402,600
17,571,800

$70,850,050

Dilfer'tices fr'm
previous week.

Inc.
Inc.
Dec.
Inc

.

Inc.

$143,600
5,015.200

50,400
7,902,200
890,000

Inc .$1,075,550
81,104,000 Inc. 5,911.200

!87.253.3.'>o|lnf .$3.935.650

1881.
Jan. 15.

$302,864,300
65.462,500
18,125,000

292,376,800
15,686,100

$73,091,200
81,148,600

$^.054,400

1S80
Jan. 17.

$276,990,900
53,558.600
21,635.900

253.731,900
15,914,200

$63,432,975
69,472,800

rates for francs were 5 16%(3)5 17^ and 5 21%@5 22)6;- for

marks 94%@^ and P5%@)^; and for gtiilders 39% and 40%.
In domestic bills. New York exchange was quoted to-dav as

follows at the places named: Savannah, buying at %, selling

^A@% > New Orleans, commercial 100@150 premium; bank 200

premium; St. Louis, 25 premium; Chicago, 50 discount; Boston,

shilling premium.

United States I?onds.—The demand for governments is well

sustained and the floating supply is moderate, so that priiies are

naturally firm if net disturbed by some unsettling project at

Washington, or by some temporary phase of the market. To-

day the disturbing reports from abroad hardly produced any
effect.

The closing prices at the New York Board have been as follows:

$6,039,825

Exchange.—Foreign exchange has been growing firm the
Sast few days, and to-day the advance culminated by leading
rawers advancing their rates to 4 84>6 for 60 days sterling bills

and 4 88^ for demand. The rise was attributed to the distur-
bance in Paris and the moderate supply of commercial bills here,
nntil the Reading denonement to-day threw more light on the
subject, and the sale of the McCalmont stock accounted in great
measure for the firmness in exchange.

A J^'t^'^^
"^ actual business the rates were at one time up to

A Sn r Pu,™® bankers' 60 days sterling. 4 88 for demand and
4,«y for cables; but at the close prices were easier. The actual

6s, continued at 312.

5s, continued at 3*2-

.

4i«8, 1891 reg.

4>s», 1891 coup.
48,1907 reg.

4s, 1907 coup.
6s, eur'cy, 1895. .reg.

6s, cur'cy, 1896. .reg.

68, eur'cy, 1897.. reg.

68, cur'cy, 1893. .reg.

6s, cur'cy. 1899. .reg.

Jnlerest Jan. Jan. Jan. Jan. Jan. Jan.
Periods. 14 16. 17. 18. 19. 20.

J. & J. noo's 'lOCs •lOO's •101 •101 101
Q.-Feb. *I02»« •10212 'I0212 •10214 IO2I2 102 i?i

Q.-Mar.
Q.-Mar.

•Ill's •11434 •11434 •11434 Ill's 115
'11456 11434 •114=8 '\H\ 114'e '11478

Q.-Jan. -nsu *U8is IISI4 •11818 •llPk •1183«
C;.-Jan.
.f. & J.

1184 •11818 •1181^ •llSia 11636 II8I3
•127 '125 •126 •128 •128 •128

J. & J. •128 •125 129 '129 •129 •129
J. & J. •129 •125 •130 •130 •129 •129
J. & J. *)30 •123 131 •131 •130 •120
J. * J. •131 '125 '134 •132 •130 •130

* This is tbe price bid at the morning Board : no sale was made.

State and Railroad Bonds.—There has been more activity in

Southern State bonds. The Tennessees are strong on the prospect

that the question before the courts will speedily be disposed of

and the funding will go on. There has been some demand for

West Virginia deferred certificates at 117 to 118, the prices

to-day being easier. Alabama bonds are strong, and selling at

the highest prices ever made.
Railroad bonds of the investment sort are tending towards

firmer figures, as they naturally do at this season when the de-

mand is large. Those bonds which are dealt in on speculative

account, or are closely allied with speculative stocks, advance or

decline to some extent with their respective stocks. Some of

the stocks of railroads seem unreasonably high or their bonds
unreasonably low at present quotations—thus, compare Erie pre-

ferred stock and Brie second consolidated bonds ; Metropolitan

Elevated stock and bonds; Reading stock and general mortgage
bonds, and many others.

Auction Sales.—Messrs. A. H. Mailer & Son sold the follow-

ing at auction this week

:

Shares.
150 Meclianics' Nat. Banlc ...I5014
100 Merchants' Ex. Nut. B'lc. 99
117 Farmers' Loan &T. C0..421
75 National Trust Co 7%
32 Sixth Avenue RR 264
180 Phenix Nat. Bank 99ifl

6.50 American Coal Co. of Md. 35
80 Leather Manufacturers'

Nat. Banlc 170a>175%
55 let Nat. B'k of Brooklyn. 253 12
140 Bank of America 152%
362 Tradesmen's Nat. Bank. .100
150 Nat. Citizens' Bank 110
70 Williamsb'g Citv Ins. Co. 260
10 Mecb. & 'Jrad. Ins. Co... 142
75 U. S. Life Ins. Co 75ia
95 Williamsburg Gasliglit

Co., cx-div 67
25 U. 8. Fire Ins. Co 131
30 City Fire Ins. Co 125
50 Tradesmen's Nat. Bnnk..l05i2
100 Howard Ins. Co 1108108
22I2 Certiflcate of depos. Cen-

tral Trust Co. of N. Y. for
$2,250 scrip for stocic of
the Brooklyn Elevated
RR. Co. and assessment
receipt for $150, for.;.... $510

28 Old Dominion 83. Co 110
5 Mecb. & Trad. Ins. Co... 107
5 Tradesmen's F. Ins. Co. .111

100 Tradesmen's F. Ins. Co.. 9513
20 Manhattan Fire Ins. Co. .100
40 Mercantile Fire Ins. Co.. 79i2
10 Mercantile Nivt. Bank 119
38 Long Island Bank 106
48 Brooklyn & Moutauk RR.
common 21

72 Brooklyn& Moutauk BR.
pref 60

40 Warren Railroad 116

Bailroad and Miscellaneons Stocks.—The stock market
has had two leading sensations this week—first, the alleged

agreement for a settlement of the railroad war, "on private

terms"; and secondly, the sale of nearly all the Reading stock

held by the Messrs. 'McCalmont and its purchase by Mr. Vander-
bilt, or in his interest. The various contradictory reports about
the railroad adjustment have tended to keep stocks uns; ttled and
feverish thoughout, but the Reading development, which had
rather a steadying influence, both as to stocKs and foreign ex-

change, wa.s not generally known until to-day. In fact, it was
not anticipated that the McCalmonts, with their English con-

servatism, would throw overboard their shares, held for so many
years; and without some strong purchaser at hand to take them,
It seems doubtful if they would have done so. As it is, Mr. Van-
derbilt's policy has been quickly shown up, and Reading will be
considered now as one of his stocks. Beyond the matters above
referred to, there has not been much news bearing on stock

values. Among the younger speculative stocks, Richmond &
Alleghany and Toledo Delphos & Burlington have been quite

weak. The most of the list was strong to-day at the close, though
quite sensitive on account of the disturbing events of the

day.

Shares.
62 Continental Fire Ins. Co.SiiSg
30 N.-itioual Fire Ins. Co 113
10 Niagara Fire Ins. Co 184
20 U. 8. Fire Ins. Co ISO's
55 Firemen's Fire Ins. Co... 93I9
25 Home Ins. Co 150
10 Williamsburg City Fire

Ins. Co 260
40 North River Ins. Co 112
20 Central Park N. & E. K.
RR 140'«

2 Clinton Hall Association. SO
Bonds.

$3,000 Wa'ikill Valley RR Ist
mort. 73. due 1917 105

$5,000 American Coal Co. Ist
mort. 08, due 1893. .10212*103

$13,000 Penn. RR. of Mary-
land 1st mort. Os, due
1003 ; 100

$2,812 50 U. 8. Life Ins. Co.
7sscrip 85

$5,000 Certiflcate of deposit
Central Trust Co. of N. Y.
of mort. bds. of the Brook-
lyn Elevated RR. Co. and
assessment i-eeeipt for
$l,0fi0 (upon $5,000 b'uds
and $300 coupons) for.. $3,100

$10,000 Cincinnati 6s gold
bonds (Cin. South'u RR.),
due 1906 120% cfe int.

$10,000 South Carolina uon-
fuudiiblo bonds 10

$8,000 St. Joseph & Pac. BK.
Ist mort. 78, due 1903. . . . 89ifl

$2,000 Chic. Danville & Vin-
ceuncs RR. 7s convert,
mort. bonds; Aug., 1874,
coupons on, for $12 50
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RANbE IN PRLCBS AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882,

STOCKS.

KAII.KOADS.
AJbAtif A sunqtiflhaniia
llostuu .t N. Y. AlrUiie

lin prof...
p. .IV.,'.. i.,.roi „,^ Wciilern...

lUiiliU <t No.

'
; iniicsota......

Cculial lij-.va

C'enlr:il of .Vow Joraejr
Ccnlrrtt raolllo
Cheaat'eake •& Ohio

I>o latfret
Do art prol

Chicago A Alton
f>o pr«r

Cliloagro Hiirltnffton & Quliicy.
Clilc«Kii Milwaukee ± tjl. faul

Do prof
Ohloago A NorUiweatern

Do pref...
OhloagoBock Int. *. Pacltlc
Chicago HU L. dt Now Orlcnn.f..
Chicago St. Paul Mluii. A uin.

Do prof.
Clnolnnatl Sand linkjrACler....
CleTeland (.'oi. Clii. <t luil
OlsTelanddt I'lltahuiK l^unr
Columbia i& aroenville, pref....
Ooluiubiis (Jhlo. A lud. Central
Delaware Lackawauua «fc Weet
Denver A Klo Uramle
Dnbuqae A tilonx city
Kaat Tonneaaee Va. AUa

Do pref..
Oreen B.iy Wlnonn A St. Paul.
Hannibal >fc St. Joseph

Do pref
Houston it Texaa Central
lllinot.H (,'entnil
Indiana lilooiu'n <& West., new.
Keokuk <& Des Moines

Do pref
Lake Erie >t Western
Lake Bliore
Lonx Island
laoulslana tl^ Mlasourl River...

Do pref...
I^nlsvlllo A Naslivllle
Ixmisville Xow Albany A Clilc.
Manliiitt:ui
Unnliuttau ReacI) Co
Marietta A Cincinnati, 1 at pref.

l>o art pref.
Memphis & Charlogton
Metropol)t.in Elevated
Alichigau Central
Milwaukee L. ah. A West,., pref
Mlnuoapolis ijt .St. Louis

l>o pref.
Missonrl Kansas A Texan
Uissourl FacUlo
Mobile « Ohio
Vorrla A Knsez
Kashvllle chaiunnoga <& Ht. L.
New York Central A Iludaou ..

New York Klevated
New York l.ake Krio A West.

Do pref.
New York N'ew Haven * Hart.
Mew York Ontario <ftWeatem ..
MottoUcA Western

Do pref
Korthern Paciflo

Do pref
Ohio Central
OI1I0& MLssisslppl

Do prdf
Ohio Sont hem
OroRou .t TiausContlnental ...
Panama. Tnist (Jo. certlticates.
"eona Ui'caturJi KvftnsvlUe...

lelphiai iii!adin«
nrg PI. WayneJtChlc...

inasfliiri .t .sai.it<>ira
I; ^h.,»tock irustctfii!

V Danville
^ West Point

i.u.iu-,. i .(; Pliuburg
Home w aUTtown A Ogdensb'g
Bt. LuuiA A Itou A Terre Haute.

Do pref.
Bt. Loula A San Franeisro .

Do pref....
Do let pref.

8t.Panl<b Dululh
Do pref

Ht. Paul .Ml uncap. A Manitoba
Texas A Pacltic
Toledo Delithua A BurUngtou

"

Union Painllu
Wabash Bt. Louis APaclUc ...

Do Dref
nil!>CKM,ANEOC;s!

American Distrlft Telegraph .

Colorado Coal (t I ron
Delaware A Uuilson Canm .

New Y'ork A Texas Land ...
Oregon Kiiilway A Nav. Co.
PacTnc Mall
Pullman I'alace Car
Butro Tunnel
We8t.UulonTel..ex-certlflcates

e.XPREMis.
Adamn
Amoncan
Unite*! >.tatc«
Well.i, Kanrn,* Co
C(M I ' vf> MINING.

Coii^.
Jloir

Littl, lining
Mariposa L.iiiil Jc kilning
Maryland Coal
Ontario .Silver Mining
Pconsvlvanla Coal
QalcksilTor Mining

Do pref
nsol. Mining

DAILY HianEST AND L0WK9T PRICKS.

Saturday,
Jan. 1«.

•82
SSV( K6
aO>a 31

««'•; W7
tOl's Si's
as la 'ii-v
87 "a 87\
2U\ a6\
las 131 <s

is?" i37'i
io»>g nil's
iai-\ i2-2<t
127 lass,
110 111
131 Hi 131''.:

81 81
S'ji-i 37 Hi

10ni>« 1U2
66 57 Si

81 81

2! Hi 2l><
124 \, 120
-IHi 73>,

11-,

2j
IB
23 H

95 , 00 Is

105 Hi lOlla*

80 80
133 13iHi
17 fs 48"

3e»« 37 14

lllHl U5'f

IDOHilOO-

15 15
9 9

7»Hl 71 '<

88 88
881, 89 '4

61 51-
20 v. 20 a^

00 '4 00 Hi

38 '4 39^
]02'< :03=e
31 Hi 31^4

123 123 >4

80 87 Hi
131 '4 135',
105 107
*2'* 13ig
81 85

17li 171
27"4 28^
20 20
58 53Hi
3B'4 37:4
75 's 77'.:
25 25 'V
37-'% 08^

Ht
Ml.

I

Btormon i Mining

<ina Mining ...
^lining
i"lu<

: (al
billing

1 .Mining

23 23 Vi

09 Hi 70

"iii""ai>'
«1»4 07

•131 135

m.SHil9!i4
159', 100 Hi

20=4 27

'12
si
"43

91 91
42 12
sola CO Hi

100 100
28 30

Monday,
Jan. 10.

130

•83
SSaS S6>«
20 ao
.Y6H> 35 Hi

91 113

2S<s 3S<s
•3«Hi 37=4
'26 Hi 27 "-i

133H(134>4
110
137 137%
109 110>4
122<«123
127 128 V
140 110
131St 13S
81 81
SO'^i 37 <
101 >« 101=4

83 8314
135 137 Hi

'af'i'ii^
123=4 l'-'3 H
71 73 Hi

Tuesday, Weiliiesday, Thursday,
Jan. 17.

las

HI, 55 Hi

93 Hi 95
90\ 91 '4
•25 20
•30 37=,
>2fl 27
13i:«:31Hi

Jan. 18.

32 '4 32 >4

13'J"s 130=4
lOS'sllOH)
I22H1I221.J
127 127 Hi
110i( 111

30 38=4
100=4 10 1

'4

16 >4 16
23 25

9a>^ 00 Hi

109=4 110

l.t3 Hi 135=4
48 18

36i4 3U°i>
1 11 Hi 115=4

97 93^4
71 74
60 61

?8
15 Hi ISHi

734 71 H(

87 89
88^ 90
6IH1 62
20 >« 20=1.

38 >« 39 '4
102 Hi 103',
34 »4 35

131Hll.'i5=8
103 107
42I4 43>s
83 Hi 81
171 175
27'a 87=4

68 88
36^ 38'.,

lo\ 70»a
25 23 Hi

30's 37

113\ 111=4
19", Ol«8
10=4 10=4

118=8 119=a
37 Hi 38 Hi

70 71»8

43 Hi 45
10714 107=8

60
133 133
42% 13
131 133

1 1

79^8 81',

147 130
92 93 Hi

77 77
129 130

31 36 Hi

•15 10
a 2

4
•19 21
•33 Hi 31 Hi

"ll>i "iiu
61 62
16=4 lOHl

•IHi
*5

28 21
•2% 2Hi

23 >4 23 Hi

70 7114

S7""37
01 62 «8

•131 135

"31^"30'>a
192 191
161 101 Hi
•20% 27
20 V| 20^4
434 43=4
91 <t 92
40 la 42

108 100
30 30
70 70
111% 115
50>a 61>4
I6H1 10=4
11»% 119=4
3714 38',
8i>% 7IH1

44 41
107% 107%

lii'isi
11 Hi 12%
133 133 >t

1 1
81 82%

140 140
83% 93%
77 77
139 129

36% 38%
"15 16
a 2

82 Hi 82%
'133 137

"ii" aiiH,
121 % 125%
70% 72%

15% 15%
21=4 23
13 '4 13%
fl0>4 90%

109=4 110^^

isi'u i3i=4
18 48

36 30
114%115>4
61% 61%

96% 97%
74 74
60 50 Hi

28

76 79%
•87 89
88% 89%
50% 51%
20% 2U=,
80% 00=4
37', 38%
102% 103%
31 31

122=4 122=,
86 88
133% 131%
105 107
41% 42<4

171 175
27% -27=4

67% 57%
36 30
75 75=4
21=4 23
•30% 38%

66% 66

-31
"

"s'l',

91% 93
90', 91%

-•21 25 H
30
•20

'130

•82
66% 66%

•si" "iis

91% 98%
90% 00%
25 23 %

133 136
110
136% 136=4
103 's 109%

iW i27'%
111 111
l.'^3=4 131
•80 83
36 -iOh
101%10lHl
66 66
83 83

21 21%
121% 123%
72 73%

13% 18
23 20%
11% 16
96% 96%

109 % 109=4

135" 130%
47% 47%

35% 33=i
111% 115%

97 97 '1

50% 51
27%

79 82%
'87 89
88% 89%
60% 61
20 20
•60 80%
38 3i-.

102 103%

131% 133
106 106
ll's 42H
83 83

27% 27%

37 37
J>8's «l'i
133 135
110 110
32% 31%

198=4 197
101 1.12%
28% 27%
20=4 2.1=4

42 43%
•90 91 Hi

69% 59=4
108% 106%

115 115%
19=4 50',

118% 119
38% 37%
69% 70%

107 107%

i35%i36
11% 11',
135% 137%

243
83

ai6

61% 61%
16% 10%

1%-ii;
•8 5H,

81 82

148% 148^
01 91 Hi

•76%
•129 130

x31% 31%
15% 16%
1% l'(

• 4
•20
33 31
210 210
•12
01

16
01',

15% IS"*

•i%"i%
•5 6%
% >.

67% 67%
36% 37
75% 73=1
21', 25=4
37 37%

36=4
69%

32%
197
103
28%
21%
42

38=4
61%
135

36=4
197%
161
29
21%
42=4

36
•26
131

37
27
136

130% 137
108=4 109 Hi

1'22%
126% 127%

133% 133=4
81% 81%
36 30 >4

101 101 >.

135
. 83
130%

20% 21
124% 125%
72', ,74%

15% 15%
25% 20%
15 15 >
90% 90 1^

108% 109 4

i35% 130%
47 47 Hi

48 49
35=4 33=4
111%115>«

97 97 «

50% 50 Hi

27Hi

80% 82
87 88
83% 88 'a

20 20
00=4 CO',
37% 38%

102 103
35 33%

122 122 %
86 88%
131 131=4
108 107
41% 42%
82=4 83

rrlday,
Jan. 20.

130

82% 82%
61 '4 66%
20 20
•31 36Hi
91% 96%
89% 90%
25 25
•36 37 Hi

26 26
134 131

138% 137
10:1 109

ia3% 127 •%

139 139%
133% 1331,
82 82
3.^=4 36%
100 101 •,

66 66 <4

•80 ..

Bales of
the Week,
Bharea.

20% 20'-i
1'21% 1251.

71% 71%

11% 15»i
21=4 25%

98% nOHl
108 10914

131% 135%
47 47

35% 33=4
1!3%11S%
61% 61Hi

93 97
73 73
49=4 50
20 26-

27% 27%

57 67
36% 37
71% 75%
21=4 23 '4

38% 38%

115 116%
60% 61%
18 16
118% 119=4
36=4 37^
69% 70=s

30% 30%
59% 80%

'131 135
139 139
32% 38

199 l!>9
161% 187
28% 29%
21% 21%

Xl02%102%

68 68
lis 115
60% 50%
12 12
119% 110=4
36». 37
69% 70

,
41% 11%

107'«107=.l 107% 107%

137 l.'J7%
40% 41%
138% 145

% 1
81% 82%

148% 148%
91 94
•77 78
130% 130%

3t% 31%
•10% 16%
•a 2H

130% 110
40% 41=4
143% 146

•19 22
3t% 34%

•12 13%
01% 61%
16 10

1%
•3%

•18 31
2=4 2%

* These are tlie prices bid and asked—no sale was made at ctie Board.

81'% 82

148 148
93% 94
•77 78

•129 130

16% 16%
•2 a%

•31% 33

11
62
16

14
62 >
Id

ii 1%
•4 6

80 81
86 86%
87 88=1
50% 60%
20 20
60% 60%
36% 38 >4

10'c=, 102',
35% 35%

122 122
85 86
132% 135
106 106
40=4 42 14

81% 82%
171 171
20=4 '.!7%

65=4 67
•35=4 36%
73% 73
24', 25
36 36\,

38
59',
131%

33
63=8
131%

30% 33%

107%
29%

171
29=,

10 40%
68 69
102% 102 '4

70% 71
113 114%
48% 60%
12 12-

11714 119%
36 '4 37
68 09=4

43 43%
100% 107%

50
130 139
40 11%

111=4 111
1 1

80% 82%

147 148
01 91
•77 77 Hi

130% 130%

16% 16 Hi

-1% 2

26
•31%

26
35

14
02
16%

11
62
16%

•5% «%

3%"8%

100

7,535
600
60O

90.625
60,675
1,009
023
783

1.8J'J

Rang* Hinea Jan. 1, 1883

Lowest.

6,203
121.760

l.lll
30.175
1.316
2,H98
800

8,215
21.993
2,000
1,155
600

7,863
10(1,700
368,630

29,953
17,025
2,012
3.100
3,150

10(1

10,471
4,010

2,000
237,128

600

37,330
830

1,500
100
300
200

27,123
300

39,510
4,800
1,125
1,100

28.113
2-2,020
1,600
675

4,200
151,889

200
231.331

4,010
133

12,3-i3
100

2.168
4.100

33.398
11.325
4,110

' "830

1,700

3/230
202,470

•283

20
29,273
1,373
6.152
8,210

81
1,500
300

2,900
1,350
308

1,300
283

4.720
73,530
1,700

60,215
23,285
81,280

1.10 Jan.
1,32% Jan.
60 Jan.
30 <t Jan.
81%Jan.
61 Jan.
in Jan.
33 'a Jan.
80 Jan.
89% Jan.
21% Jan.
31 Hi Jan.
21 Jan.
128 Jan.

132 -4 Jan.
101% Jan.
119% Jan.
121 Jan.
136% Jan.
131 Jan.
80 Jan.
31% Jan.
97=4 Jan.
61 Hi Jan.
78% Jan.
133 Jan.

20 Jan.
122% Jan.
63% Jan.
81 Jan.
13>4 Jan.
23 Jan.
11% Jan.
91=4 Jan.
100% Jan.
85 Jan.

l'27=4Jan.
44% Jan.

48 Jan.
33% Jan.
109% Jan.
61% Jan.

2,600
5,310

805
30.070
10.031
2,300

201,877

205
68

1

220
195

800
200
300

lao
17

400
4.000
1,100

200

loo
100
800

95 Jan.
73 Jan.
48% Jan.
25% Jan.
15 Jan.
8 Jan.
69%Jan.
81 Jan.
83% Jan.
45 Jan.
20 Jan.
80% Jan.
33% Jan.
97% Jan.
33 Jan.
120% Jan.
83 Jan.
128% Jan.
103% Jan.
38% Jan.
79 Jan.
170 Jan.
26 Jan.
20 Jan.
65=4 Jan.
35% Jan.
72=4 Jan.
22 Jan.
31 % Jan.

yiVJaiJ.'
67 Jan.
193 Jan.
31 Jan.
58 ',. Jan.
1?1 Jan.
139 Jan.
30% Jan.

1711 Jan.
150 Jan.
21 % Jan.
'20 Jan.
42 Jan.
88% Jan.
40 Jan.
58% Jan.
102% Jan.
30 Jan.
08 Jan.
110 Jan.
44>4 Jan.
12 Jan.

114 .^ Jan.
31 Jan.
65% Jan.

35 Jan.
41 Jan.
103% Jan.
11'^ Jan.

1.30 Jan.
39% Jan.
129% Jan.

'sJau.
70%Jan.

Highest.

130 Jan.
3214 Jan.
05 Jan.
30% Jan.
82 Hi Jan.
50% Jan.
21 Jan.
3714 Jan.
97 Jan.
91% Jan.
20 Jan.
37% Jan.
20% Jan.
133 Jan.

137% Jan.
llO'i,Jsn.
1'23 Jan.
1 '28', Jan.
Ill Jan.
133 Jan.
83 Jan.
37% Jan.
102 Jan.
57% Jam
81 Jan.
136% Jan.

21', Jan.
127 Hi Jan.
71% Jan.
84 Jan.
16 Jan.
28% Jan.
18 Jan.
98% Jan.

111-4 Jan.
88 Jan.
138% Jan.
48 'a Jan.

ror Fall
Year IIWI.

Low. High

49 Jan.
37% Jan.
115', Jan.
61=4 Jan.

100=4 Jan.
75 Jan.
53 Hi Jan.
28% Jan.
15% Jan.

Hi Jan.
33% Jan.
89 Jan.
90 Jan.

Jan.
Jan.
Jan.

146 Jan. 6
92 Jan. 14
76 Jan. 10
128 Jan. 6

39% Jan.
103% Jan.
35% Jan.
123 14 Jan.
87 % Jan.

133=4 Jan.
107% Jan.
43% Jan.
85 Jan.
171 Jan.
28% Jan.
20 Jan.
68=4 Jan.
37 % Jan.
7714 Jan.
25.% Jan.
38% Jan.

23% Jan.
73 Jan.
103 Jan.
37=4 Jan.
67% Jan.
135 Jan.
110 Jan.
40 Jan.
190 Jan.
183% Jan.
'29=4 Jan.
21% Jan.
43=4 Jan.
'J*2 Jan.
42 Jan.
60 '*i Jan.
106% Jan.
3il% Jan.
71 Jan.

L 15% Jan.
61% Jan.
17% Jan.

119=4 J*n.
38%Jan.
71%Jau.

38 Jan.
45% Jan.

107', Jan.
49% Jan.
140 Jan.
43 Jan.
145 Jan.

1 Jan.
82=4 Jan.

149% Jan. lo'l20
91% Jan. 17 62%
77 Jan. 3! 61%
130% Jan. 6 112

31 Jan.
13% Jan.
1% Jan.

20 Jan.
S3 Jan.
!10 Jan.
12 Jan.

Jan.
Jan.

31 Jan.
l%Jan.
6 Jan
% Jan.

19 Jan.
2«< Jan.
2% Jan.

120
23
45
37
69
50
16
31
82%
H0%
20=1
.32%
23

l-.T

140
1.33%
101 Hi

110%
117
131 <
I '29

40
33%
91
41%
81
127%
82
18»,
107
66
76%
13
23
12%
41=4
91
63
121
38 Hi

14
41
32
112%
41
16%
42
79
50
15%
18
9
6

41
77»<
81=4
42
23
62%
34',
85
18 14

118
63
130%
96
89=1
80%
161%
25%
23%
63
32=1
61%
21
35
97=,
18
61
100
'27%
50
127
1,30

33
09%
122
22
22
39
83
39
53
90
26
70
88%
41%
13
103%
33%
61%

31
33
89%
30
131
39

i-jiX'Jo

3 7

18 77

30', Jan.
16% Jan.
2 Jan.

20% Jan.
31 Hi Jan.

246 Jan.
11^ Jan.
62 14 Jan.
17% Jan.
37 Jan.
ISJftn.
6 Jan.
% Jan.

20 Jan.
3%JaR.
3t| Jan.

30
11
1%
%

17=1
82%
310
la
63
17%
26
1
4
%

18
a
2%
1%

13K
30
71%
60
90
90
40%
45
113
102%
33%
48%
38%
ISO
158
183%
129%
140
138
147%
148%
88
61
109%
88%
101%
143
96%
S3'(
131
113%
88
31
33
13%

350
121
106
146%
57%
30%
68
86%
136%
83
38
48
110%
117%
59%
69%
24
IS
98
126
126
84%
30 's
70%
64%
HI
39%
131=4
102
15S
130
62%
96%
190%
43%
36%
70
61
88%
37%
60
126
37%
83
200
67%
74=4
112
146
80
171
174%
50
50%
77%

143=4
63
81%
113%
43%
89%
113%
781%
38
131%
60
98%

74%
67
115%
49
190
63%
161

91

163
98
79
143

43
39%
8%
9

11%
264
31%
76%
37
45%
7
14
7

84
4

I Lowest prloa Is ex-dlrldend.
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"quotations of state and railroad bonds and miscellaneous securities.

STATE BONDS.

8ECUKITIES.

Alatwma— ,„^„
Cliua A, 3 to 5,1906....
Olaos A,2toli,»niall....
C1»88B, 6», 1»06
Cl»a» C, 48, litOO

68,10 208, 1900
Arkansa-s—

««, fumlcil, 1899-1900...
78, L. Root A Ft. S. 1«3.

7», Memp. & I..RCK!k KR
It, K R.V. li.A N.O. RK
78, M188. O. A R. R. RR
78, ArkaoSiiB Cont. RR.

Connoctlcut—<i», 1883-4..

Georgia—6s. 18SU
7«,n6w, 18«0
78, endorsed, 1886
78, ([Old, 1890

Louisiana—
78, cousol., 1914
78, aiuaU

Bid.

81 "b
82

IOO'b
82ig

108

37 "2

26
30

102
109
lO^U
108^
116

66

Ask,

39 '«

SECURITIES.

MlchlKan—
6s, 1883
78, 1890

Missouri—
68, due 1882 or 1883..
68. duo 1886
68, due 1887
6s, due 1888
6s, due 1889 or 1890 .

Asyl'ra or Univ., due '92

FundiDK, 1894-'95
Hanuibal & St. Jo., '86.

Do do '87.
New York-

68, gold, reg., 1887
6s, gold, coup., 1887
6s, loan, 1883
68, loan, 1891
6s, loan, 1892
6s, loan, 1893

101
110

100
106
107
10818
111

ii's"
102
103

6ECUBITIES.

N. Carolina—6s, old, J.AJ.
6s, old, A.&O
No. Carolina RR., J.&J.

Do A.&O
Do coup, off, J.&J.
Do coup. olT, A.&O.

Funding act, 1866-1900.
Do 18681898.

New bonds, J.*J., '92.8

Do A.*0
Chatham RR
Special tax, class 1, '98-9

Do class 2...

Do class 3...

Consol. 4s, 1910
Small

Ohio—
68, 1886

Rhode Island—
63, coupon, 1893-99..

30
30

133
138
115
115
11
11
20
20
5
Th
Th
7

81
84

8^1
8

SECURITIES.

South Carolina—
6s, Act Mar. 23, 1869
nou-fundal)le, 1888.

.

Brown consorn 6s, 189:
Tennessee—Bs. old, 1892-8

68, new, 1892-8-1900..-.
68, new Reries, 1914

Virginia—6s, old
6», new, 1866
6s, new, 1867
68, consol. bonds
6s, ex-matureii coupon..
6s, consol.. 2d series
68, deterred

District of Columbia

—

3-6.5.S, 1924
Small bonds
Registered
Funding 6s, 1899

Do small
Do registered

Bid.

10

101
77i^
^^'*
77
35
34
34
93
63
47

10^

77 '8
78
78

17".

Railroad Iton(I».

(Stock Ezchttnfjf Price.)
Ala.Coulial-lst,«s, 1918
Atch. T. & .S. Im;-4 '-2. 1 920
Atl'c * Pai^— lst,6s, 1910
Balt.&0.-l»t, Us, I'rk.Ur
Bost. H. ife E.— Ist rnort.

Bur. Ced. R.J: No.— 1st, 5s
ailnn.i!:: St. L.—lst,7»,KU
Iowa C.& West ist, 7s
C.Rap.Ia.F.Ji N.-lst,a«

Central Iowa—1st. 78, '99
Char. Col. & Aug.- l8t,78
Clieasp. <& O.— I'ur. m'y M.

68, gold, series A, 1908
68, gold, ser. 11, int. def

.

68, currency, int. det ...

Chicago <t Alton—1st m..
Income 7s, 1883
Sinking fund. 6.s, 1903..
Jollet A Chicago—1st ni.

I*a. & Mo.—Isl m., guar.
2dmort., 78, 1900

Bt L. J ack.& Ch.—1 St m
1st, guar. (364),7s,'94
2dm. 13601. 7s, 18i)8..

2d, guar. (188), 7s, '98
Ml88.R.Br'gu— lst,s.f. 68

C. B.&Q.-8p.c..lKtlii..'83
Consol niorl., 7s, 1903..
68, sinking funit, 1901..
Iowa Div.—S. [•".,58.1910

Iowa Div.—S.F.,4h,1U19
O. R.1.& P.-0s,coup.,1917

6s, 1917, reglstereil
Keo.&Des M.— Ist, ^.,5s

Central of >i.J.-lstm.,'90
Ist consol., asscutod. '99

Conv., assented, lii02,..
Adjustment, 7s. 1903...
Leh.iW B. -C.m.g'd.a.s.
Am. D'k & Im.— .">s, 1921

C.M.&St l'.-l8t.8s,IM:.
2dm..7 3.10. 1'. D.,18!1H
l8tm.,7s,$g., K.I)., 1902
l8t m., LaC. Dlv., 1893
Istni., 1. « M., 1897..
Istm., 1. & 1).. 1.S9U ..

latm., C. & M.,1903..
Consol. 7a, 1 90.1
2dniort,,7s, 1.'<S4

l8t, 7s, I.<K 1). l'.Xt.,1908
8. W. Dlv., 1st, 68, 1909.
1st, 5s, I<a.& Uav., 1910.
Ist S. Minn. Di v..l!.'<, 1 91 o
iBtni., H.A IJ., 78, lUlO
Ch.it Pac. lJiv..6s. 1910
IstClilcit l>.\V..ris,llrJl

Mlu'l Pt. Div., OS. 1910.
C.it N.weel.—S.I, 7s, 188.'i

Interest bonds, 7s, 1883
Consol. bonds, 7s, 191.')..

Extension bonds, 78, '85
Istmort., 78. InH.")

Coupon gold, 78, 1902..
Keg., gold, 7s, 1902...
Sinking fund, 6s, 1929.
Sinking fund, reg
Sinking fund. 68. 1929.
Sinking fund, reg
Iowa Mldl'nil— Ist m..A.
Qfhlenat& Cliic—Kxteu
Peninsula—1st m.. ronv.
Chicago 4:. Mil.—Istm..
Winona & si. p.— lot m.
2d mort., 7s, 1907 .

M11.& Ma<l.-lsl,68,1905
O. C. C.A 1 ud's- 1 st,7 s,8. f

.

Consol. iiiorl., 78, 1914..
O St.L.<SiN.O...Teu.li.<n,7f
let m., con., 7s, 1897.. .

C. St. P.M.* O.—Cons., 6s
C.St. P.AM.-.lst.6B, 1918
No. Wise—1st, 6s, 1930.
StP.iS.C.-lst, 6s,1919

Oblc.dt E.lll.-l8t,s.f.,vui.
OoLifc OrfCU.—lsl,68,191U
2d, 08, 19-26

Del. U <E \V.—78, conv. '02
Moit. 78, 1907
8rr.lllug.& N. Y.—l8l,7i
Morns & ICssex—l8t m
2dmutl., 1891
Bonds, 7s, 1900
7»of 18711901
l8tm.,cuiisol., Kn<ar.,7s

l>el.4U.C.-lstm.,78,1884
lit mort., 78. I8{)1 ... .

lBtmort.,eiI.,78, 1891
litmort., coup 78, '94
lit man., Ing., ts, '04
l*t,P». l)lv.,,p.,7„,iiiii
Keg., 78, 191 J ....

AJb. & Su8u.-l8l ni.,78
Sd morU, 78, 1885 .

l8t,cous., giiar.78, 190i,
B^ns. * Sai.—isl, coup,
l8t niui-u, reg., 1921

97 11

"67
'\

i'io"
100
1103
Ill's

102
82 ><

5'i%
1'20

102«
113

t'lii'

;u9
ill9

tl03"ii
126
noo
"87
125
125
103
1)9
l:4=<
114 ".J

109

"99
'b

135
l;i2

122
II8I2

9813

67"^
100 Si

113
108

53'
121

nd't

104 "-i

:26'(

106
120 "a
113-

lOS^
100

123 sl

124
121

il»'4!l21
.... 121
120 124'i
121 122
ilOiW .. ..

l'-'0-\|

103
94^8 91'8

103 m 104 S;

114 115
106 107 la

93 ".J 96
94 .94 Hi

llU'a 111
106

ia~

ItAILROAO BONDS AND MISCELLANEOUS SECURITIES.

Iu3^

UOH
125
125
IO91.J

tUO'-j
HjO
tiOl
(120
loss,
120
119
108 "n

t...

Ill

1'24

1'23

115
115
lOO'e

2219
111
:20
110

125"

89

i'27'
1'23

134 Hi

118

tl23'a
124
1031,
112
tllU

1V7'
128

i'u'
11)7

ll'.'4

;1S4
}134

DenT.A lUour.—ist.liMK), 114
l8t, cnli-.' " . I

. ill I in-

103 "a

100 Si

112

UOh
103
03

VZb
1-25

104
113HI

iVs'

iso'
!'20

113 >9

in- 7.

IJeuv. So.P.(t Pile. —1st. 7s
H.T.Va.<SOa lst78,1900
1 St cons. OS
Divisional 5s. 1930

Eliz.C.iN.—S.F.,deb.c.6s
Ist mortgage, 6s. 1920..
:rie—Ist mort., exten ed.

2<l mort.,ext'd Ss, 1919-
3d mort., 7s, 1883
4th mort., ext'd. 58. 1920
5th mort., oxt., 78. 1 888.
lst,cou.sol.,gold, 7s,192(»
I..ong Dock bonds,7s, '93

Buff.N.y.ctE.-Ist.l91l'
N.Y.L.E.AW. -New2d.6

1st, consol., fd. op.. 78
2d, consol., fd. cp.. 5s

Buf. &S.W.— vf. 8.1908
Ev. A T. H.—1st cons.. 6s
Fl't&P. Marq.—M.68,1921
Gal.Har.& S..\nt'o—l8t,6s
2d mort., 78, 1905 .

G. BayW. & St. P.—1st. 6s
Gulf Col. it S. Fo-73, 1909
Han. & St. Jo.s.—Ss. couv.
Consolidated Cs. 191 1 . .

.

Houston & Texas cent.-
Ist mort., 1. gr.. 78
Ist mort.. West. Dlv., 7s
1st niort.,Waco A N., 78
2d, consol., main line, 8s
2d, Waco & N., Ss. 1916
Gen. mort., 68, 1921

lU.Cent.—Dub.A 8. C, 1st
Dub. & S. C, 2d Dlv., 7s
Ced. F. A Minn.— 1st m

Ind.Bl.& W.-lst, nref.,78
Ist mort.. 3-4-5-Ga, H)09
2d mort., 3 4 5-68, 1909.

Indianap.D ASpr.—l8t,7s
2d, 5s, 1911

Int.&Gt.No.-]8t.68 gold
Coupon, 6s, 1909

Kent'kv Ccn.-M., 88.1911
I.ako shore A Mich. 8
Mich. So. A N.l. s.fd. 78
Cleve. & Tol.- Sink fd
New bonds. 7s, 1^86..

Cleve. P. A .48h - 7 b
Buff. A Eile- Newlrils.
Bulf. A State r.ice- 7s.
Kal. A W. PigtoL-lst
Det.M.A'r.-l»l,78,1900
Lake Shore—Div. bonds
Consol., coup., 1st., 78
Consol., reg., 1st. 7s...
Consol., coup., 2d, 78.

.

Consol., reg., '2d, 7s ...

f.,ouisv..A N.—Cons,78.'9S
2d mort,, 7s. gold, 1883.
Ceciliau Br'ch—7s, 1907
N.O.AMob.-lst,0s,1930
E. H. A N.—1st, 6s, 1919
Gen'l mort., 6.S, 1930..

Pensacola Div—68,1920
St.. L. Div.—Ist, 6s. 1921
2d mort., 33, 1980

Nashv. & Dec—1st, 7s.
S.A N.Ala.—S.f.,6s,1910
Leban'n-KnOK.—6t,1931

I,. Erie A W.-lst, 6S.1919
Sandusky Div.. 68, 1919,

Laf. Bl.A M.- Ist, 6s. 1919
Louisv.N.Alb.&C.— lst,6s
Manhat.B'ch Co.—78.1899
N.Y.A M.B'h-lBt,78,'97

Marietta A Cin.—Ist, la
Ist mort., sterling

Metrop'lifn El.—lst,1908
2d mort.. 63, 1899

Mich.Cent Con.,78, 1902
l8t mort., 8s, 1882, 8. f .

.

Equiinn'ut bonds, 8s,*S3
68. 1()09
Coupon, 5s, 1931
Registered, 58, 1931....
Jack. Lan.A S-Os, 1891

Mll.ANo.—l8t,4.5-6s,1910
Mil. L.S.AW.—Ist68.1921
Mo. K. A T.—Gen.,con.. 6s
Cons., assented, 1904-6.
2d mort., incomo, 191 1 .

.

H. A Cont. Mo.—lst,'90.
Mobile A O.—New m., 6s.
Morgan's I.a.ATe.x,l8t,6s
Na8li.chat.ASt.I.—lst,78
2d, 6s, 1901

N. Y. Central—68, 1883 ..

6s, 1887
6s, teal estate, 1883
6s, suhscriptlun, 1883..
N. V. C.Ae.-l8tm.,cp,
Ist niort., reg., 1903 ..

Buds. R.—7s, -id, 8. f.,'85
Cauada .so.—Ist, int. gii

102 Hi

117
79^1
91

107 Hi

106

i2mi
* 100H

109"
iiH',

* 115
106

10634
96

1063, l(»7'i
109

iim lllHl
108 -,

ii22^

"99 99 Hi

too
111
104

89

103-%
t76

91

108 1»

107 S,

90
100

107 "a

112
30 41

91
81
103
82
107
92

110
110

1 OlallO^
112'
122

102

J128

i'iii'

tl-25
121 Va

102 Hi

tl08
99

100
lOlw,
100
tl08
53

113

ioi'<

"9:"

102
100 -.

100

Harlem—1st m., 7s, cii

l8t mort., 7s, reg.,19(
N. Y. Elev'd-lst.Ts. 1906
N.Y.Pa.AO.— Pr.rn,6s,'9.-»
X.Y.C.AN.—Gen..6s,1910
N.Y.ANewEng.—l8t,78.
1st m., 6s. I 'II 13

OIH.
89"

tl'24 '.;

103 '4

97 '(

t9a

*Pnce8 uomiuaL

83 14
107
JTlVi
108

1.J

llltj

iisU

110-4
:102i.

11021^
133
132

98

llSHi
JlOO
80
114
1107

126
1-24 hi

13(1
13J

lOl's
103

107^8
100
103

lOli
91

98

100
101

72'.i
liO
U3Hl

103 14

'.SSij

110
97
136

116 "»

) Ani atorasd 1 Jiuruat.

NeViuU Cent.-1st ui., I

X. Pai\—G.l.gr.,l8tcon.6s
Kegistered 68, 1921

N. O. Pac—1st. 63,g.,1920
iN oif .A \V'.—G.l.in.,6s, 1931
OliHi A Miss.-Consol. s. f.

Con.soliilated 7s, 1898...
2d consolidated, 7s,1911
1st m., Springfield Div..

Ohio Cent.—1st, 6s, 1920.
1st m., Ter'l Tr., 63, 1920
1st Min'l Div.—68, 1921

OliioSo.—IstM., 6s. 1921.
Oi cgooACal.-l8t,6s,1921
Panama—S.F. aub.6s,1897
Pecina Dec. A Ev.—Ist, 6s
Evans. Div.,lst, 68. 1920

Pac. RRs.-C.Pac—G.,6s.
San Joaquin Branch..
Cal.A Oregon—1st m..
State Aid bouda,7s,'84
Land grant bonds, 63.
West. Pac.—Bonds, 6s

So. Pac. of Cal.—Ist, 6s.
Union Pacific—Istmort.
Land grants, 78, '87-9.

Sinking funds, 83, '93

RogisteredSs. 1893..
Collateral trust. 68. ..

Kans. Pac.—1st. 68,'95
Istm., 63,1896...
Den.Div.,6s,a3s'd.'99
1st cons., 6s, 1919

Cent. Br. U. Pac—l8t,6s
Funded couns., 78, '93.

Atoh.C.AP.-lst,63,1905
At. Jew. Co.A W.-lst, 68
Utah So.—Gen., 7s, 1909
Exti-ns'n, 1st,, 78. 1909

Mo. Pac—ist consol., 83
3d mortgage, 7s, 1906,

Pacific of Mo.—Ist. 08..
2d mort., 78, 1891

St, L.A S.F.-2d, 63, cl.A
3.0s, class C, 1900
3-6s, class B, 1908
1st, 63, Peirce C. A O
Equipment, 7s, 1895.

So. Pacific of Mo.—Istm
Tex. A Pac—l8t.68,1903
Consol., 6s, 1905
Income A I'll gi-,, reg
lst.RloG.Dlv.,63,1930

Pennsylvania RR—
Pa. (Jo's guar. 4'a3 Ist c.

Regislered. 1921
Pitts. Ft.W.A Ch.—l3t m
2dmort., 7s, 1912....
3d mort, 7s, 1912

Clev.APittsb.—Cou8.,s.f
4th mort., 6s, 1892..

Col. Ch.A I. C- Ist, cons
2d con., 73, 1909
Ist, Tr't Co. ctls., asa'd
2d, Tr't Co. ctfs., ass'd
1st,Tr't Co.ctfs.,8uppl.

Sl.L.V.&T.H.-lst,g.,7s
•2d mort., 7s, 1898...
2d m..gnar., 78, 1898

Pits.B'd.&B.—l8t,68,191

1

Home W.AOg.—Con., Ist
Trust Co. certificates.

.

Roch.A Pitt.—lst,6.3,1921
Bich.AAll'g.—lst,78,1920
Rich.ADauv.—Cou8.g.,6s,
Atl. A Ch.—Ist, p.,78, 1897
luc, 1900

Scioto Val.—1st. cons., 7s.
St. Louis A I. Mount 1st
2d mort., 78, 1897
Arkansas Br.—Ist mort.
Cairo A Fulton—Ist m.

.

Cairo Ark. A T.—Ist m.
Oeu.c.r'yA l.g.,5s,1931 .

.

st.L.AlionA 'l.U.-lstra.
2il mort., pref., 78, 1894.
2d mort., income, 78, '94
BellevilleAS.lU.—1st m.

St. P.Miun.A Man.—lat,7s
2il mort., 6s, 1909
Dakota Ext.-Bs, 1910

St. P. A Dul.—l8t,68,193i
So. Car'a R'y—l8t,63,1920
2d, 63, 1921

Tex.Cen—l8t,8.f.,78, 1909
I'ol. Del. A Bur.—Main. 8s
1st, Dayt. Div., 6s, 1910
1st, Ter'l trust, 68, 1910

W. St. L. A P.-Gen. m., 6s
Chic. Div.—53, 1910
llav. Div.—6a, 1910
Tol. P.AW.-lst, 78,1917
Iowa Div.—88, 1921
ln(rpoll3 Div.—6s, 1921
Detroit Div 6s, 1021
i.,airoDiv.—5s, 1931. .

Wabash—Moru 78 of 'Oil
Tol. A W.—l8t, oxt., 73
l8t,St. L.Div.,7s,1889
2d oiort.,ext., 7s, '93

.

Ei|Ull>m'tbiind8,78, '83
Consul., CU41V., 73,1907

|103
98 99

t9.S'«
91

116
121
121
97;

t

i02"
114
108»<
104

i05\
109 "q

1041.2

115
US\
1 '221.4

)112Hi
110
109
104
100
100
95

107

ioi'
112
108 13
{111
100
90
9:=»

tbs
103 ".J

!(i6

*9S
73 't

895b

1.37

132 41

130

iiii'
130

iVs'
(115
118'
lis

100
92
91
91
102
92
iOih
lOO
j95

il7i<
108
109 '.J

no's
108
84
116
108
100
1120
109
103
103'4
100
98

1061,1

83

t'.'..'.'.'.

88»4
85

iVi'
90 3<

tin
tlimv,
tl05Si
» ..

lOJ

01'4
102 'a
118

12118
9S
9li

108
103 "a

1 I4S4

111
105
llSia

i23v;
123
112
116'«

97

lbs'

:04'3
113

98
104

74
89 '(

93

130
113
133

121

94
1021)

97
97
118
109
111
lllHl
110

110
1U6

100

85

95
89
8«
10l>«
112 1-1

91 S

103

li'd'

W.St. L.& 1'.—Contliiui'd-
Ot, Wost.-lst, 7s. '88.
2d mort,. 7s. 1893 ...

Q. A T.—Isl, 73. 1.890
Ill.AS.l.— 1st. 7s, 18.82
Han.A Naples—1st, 73
St.L.K.C.A.V.— ll.e.,7s

Oiu. Div.— 1st mort., 7s
Claiinda lir.-8s. 1919
St. Chas. Br.— 1st, 6s..
No. Missouri— 1st, 7s.

West, U. Tol.—1900, coup.
1900. leg

N. W. TolBgraph-7s. 1904
Spring Val. W. W.— 1st, 6s
Oregon RR.ANav.—Ist.Ss

INCOME BONDS.

(Intfrcst payihle if ennird,'
Ala. Cent.-Inc. 6s, 1918.
Atl. A Pac—luc, 1910..
Central of N. J.—1908 ...

Chio.St.L.AN.O.—'2ii.l907
Col.(;hic.Al.C.-Inc.78,'90
Cent. la.—Coup. deb. certs.
Chlc.St. P.AM.-L.g.inc6s
Chic. A E. 111.- Inc. 1907
Dc8 MAFt. D.—1st, Inc.,63
E.T.Va.AG.— Inc.,6s,1931
Ellz.(,'.ANo.-2dlnc.,in70
O' liayW.ASt.P.—2d,luc
Ind.iU.AWost.—Iuc.1919
Ind s llcc.ASpr'd—2d inc.
Trust Co. certificates...

Int. A lit. North.—2d Inc.
2il assoiiteil. 6s, 1900

—

Lohlgh A W.B.Coal-18S8
Lake K. AW.—luc. 7s, '99

Saud'kv Div.—Inc. 1920
l.af. lil. A".M un.—Inc.7s, '99

-Mil. L. S. A W. -lucouies.
Mob.AO.—18( pref.ilobeu.

'2d pref. debentures
3d pref. ilelientures
4th pref. ilebentui-es

N.Y.LakeE.AW.—Inc.Os.
N. y. P.A O.—1st iucac.5-7
N.O. M.A Tex.-Deb. scrip
tihio Cent,—Income, 1920

Mlu'l Div.— Inc. 73,1921
Ohio So.—2d luc, (is, 1 92

1

Ogdensb.A L.C.— Inc. 1920
Peoria U. A i'Jv.-Incomes
Evansv. Dlv.—lMc.,1920

Hoch. A Pitta.-lnc.. 1921
S. Caro.R'y.—lnc,68,1931
St. Louis 1. Mt. A So.—

1st. 78, prei.,iut accum,
2il, (is, int. acc'iiiiilative

St'gl.AR'y.-Ser.B.,lu.;.'94
Plain Incoiuo 6s, 1898..

Sterling .\Itn. il'yluc,'93
St.L.A.AT.II.—Div. b'uds
Tol.Del.A B.—Inc.6s,1910
Dayton Dlv.—6.s, 1910..

Tex.ASt.L,—L.g.,iucl920

Miscellaiieons List.

(Brofcer*# Qiwtationa.)

Va. St.ate- ^ew 10-408 . .

.

Atl. A Gulf—Consol.7s,'97
.\tl.A Charlotte—l3t, 78..
Income. 68
Stock

Car. Central-Ist, 68, 1923
Cent. Ga.—Consol. ui., 73.

Stock
Cin.md.St. L.AC— l8t,(3s

Galv.U.A Hen.—7s, g., '71

Georgia Railroail—78
63

Kansas A Neb.—Ist mort..
2d mort

Long Island-iBt mort.. .

2(1 mort
Memph.ACliar.—Ist.coua.
1st, consul., Teun. lieu..

Miss. CeutriU—Ist m., 7s.

2d mort., 8s
N. O. A Jackson—1st, 83.

Certificate, 2d mort., 8s.
N.Y.AG'nw'd L.—lst,78,u

2il mort
NoithBa8t.,S.C.—Ist ni.,8t.

2d mort., 83
St. Joseph A Pac—l8t m

I
2d mort

'St. Jos. A West'u—Stock.
.Sonthw. Ga.—Couv. 78,'8(i

Stock
Tex. A St. L.—l8t, 08,191(1
A'.vsti.ni, .N. ' . —1 "I

. i

'

Wls.Cent.—Istsorlos, new
2d siM-ies, now

Ill
103'
101
100

105'
113>2

t

t

«120

nosia

103 "a

>100
7414 74 >»

1 75

"76
"

.-i7'4 58
t35 40
30 35

69

"bo"
90
83
60 58

60
445

75
96 '8 97

««
60
60

80 90
144

461a 46\

45 46

73
85

40 43l«

95 98
89

52" "fid"
t so
t 30

39
1108
109 "a
90
82
98

115
135
1110
80

fll2
tl06
83
20

112
110
110
110
101
107
108
116
50
12

I'JO

110
87
20
81a

107
130
75
104
78
491.1

107 >t
106

113»4
103
96
122
119
119

106

40
110
110
96
83 <t
100
117
140

"sei

86
27
116
113
112
113
105
110
111
120
66
14

90
30

110
134
83
107
80
50

two pnoe Frid.i/—liioso iiu iai,jj( quotations made tais vroan
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New York Local 8eenrlUei.

Bank i'lock LUt.

ICC

luMrasoe Stock LUt,
[Quotations br B. 8. BAlLltr, Broker,

No.7Pln«8treet.]

OoaiPANICN.

».
PB

COMPAMtSS. Par.

PnioK.

tliirkr.l thui () art
nor A'lidon'il.

RM.' Alk. Bid.

143
I0>
200
179
10'
!B0
'•.0

140
91

ICHI

VW
98*
8:^

ll«
iia
WO
109
I fi

IPS
Ifti)

180
8.0
89
1«0
ir.B

70
!4»
110
vh;

0;i

las
1»0
9 I

1 a
flO

63
lis
«o
1^0
ge
MO
lis
79
117
119
1.'j6

110
180
100
95
(>5

1>^0

IIX)

105
120
IBO
IIS
IM
80
70
UO
119
80
60

12.i

90
183
11.^

25J

^sk.

AnuTtru*
Am. Kxrhitnue
B"wei V
Bro.ilw.i.'
Dull ii.is 4Drov'r»'
Ci'MiriU
<-'»l;i-,.

luu
100
too
20W

IflO

100

100
«s
100
ino
:no
10(1

«o
«i
100
100
100
100m
BU
7.->

100
100«
lUO
100
80
fO
100
80
too
100
85
RO
85
100
50
50
100
100

;o6
100
100
100
100
100
70
30
89
eo
too
se
80
an
100
100
IM
100
100
100
too
100
40
so
100
lOO

l.l
Ui

l.'Si

•.8.J

1K<J

184

lit

;s3

iS5

.'es
»(
118

lOJ

160

ita

8«
iw

163

184

IBS
:m

19 ^
-.87

:;:

i'.D

iw
118
ll«
l^U

110

109

'?

...

lib*

AmtfrlOiin
Ame loan Kxobange
H>»iTy
Broa-hvaj
Uroiiklyn
CKtaiMis*
nty
nint'.n

BO
100
89
va
IT
80
70
lUO
30
90
100
40
100

60
17
10

100
100
90
50
84
100
19
90
90
100
60
90
100
30
20
40
50
100
89
90
85
100
100
85
90
50
90
SO
50
87l<
39^
100
100
100
90
8S
25
100
80
SO
50
50
100
85
50
100
100
25
25
89
10
50

irs
no

VOO
8 II

100
1-9
I90
60

CIti/f] ,
«!>
C'lnitl'tMrn
Cmiliic'iilul
Cum l:x>-iiiinKO"
Bust Klvur
KleTonth Wurd*
Fifth
Plfth Avoautt*
iriMt

Poniinorciai,... I'S
890

ll;,^{l(. 2i0
Kui!>Iro (Mty
Kjiclninge
K.rnii'ut
Firo!iion*8
Kiivnion's Trust
FrtnMIn & Gmp....
Ht'inirtn-Amerlcan..

03

129
»9
lU
iiri)

IMI
1X9

Fulton
GallHlln
tierman AmorKnn*.
Oomiun Kxcbiuiftt)*.

<ih'bo
(•roimwlch ..

Gtiaf<Hnn
H^iminon
Hanover

189
S'lO

ISO
160

Greenwich* 80
Hanover
Imp. undTrudors'...
IrTinir
Island City*
Leittlier Mannrtrs'.
MlUlhHttHU*

liarket

Home
Howard
Importers* A. Tr*d'r»
Irvina
Jefferson
KliiKsCnuntjCBkn.)
Knickerbocker
Ijit.iyette (Br'klyn).
r,iimar
iMnox
Lonif Island (B'klyn)
Lorlllard
.vta!i'ifao'r8'& Build.
Manhattan
.Mocli. i Trailers'...
Meclianlcn' (B'Rlyn).

li'l

119
98
70
160
HI
B>
IIA

Mechanics* AsRoo^n.
Mechanics' A Tr'drs'
Meroantllo
Merchants'
Merchants' Ezch'iire

80
75
120
69
;39
1..3

U9
MetropoIlUn !55

80
Murray WH*
Nassau*
New York
New YortcCouiitT...
K. Y. Nafl Exch^ge.
Ninth
North Amorlcii"
North Kiver"
Oriental*
Paclflc*

Merchants*
.Montauk (Brooklyn)
iVassan (Brooklyn)..

128
118
'.BO

1?0
New York Equitable
New rork Fire ....
New York & Boston.
New Yorki.'lty
NlaKara.,
North Klver

.40
110
7»
70
193
no

Srk!..: ::::::;:::::: Pacific
Parli
Peter Ckioper
People's

209
IVtf

Phenlx 200
Produce* 1^0

8t. Nicholas tellef
Kepablio
RutKers*
standard.
Star
Sterling
Stuyveattnt

85
Berenth Ward
Second

Hi
155

Shoe and Leather. . 129
90

^teotNewirork.. 70

TrMlMmeD's
union
Onlted State*
WwtSlde*

iro
Unlieii States
Westchester
Williamsburg City..

130
120
2«0

Oaaand CItjr Railroad Stocks aad Boads.
(6ai Quotations oy ueorge H. Prentiss, Broker, 17 Wall Street.

)

OAS COMPAKlKfl.

Brooklyn Oas LIsbt Co
Ctctieos'GsaCo (Bklrn)

do bonds
ATlem
Jwsey City A Hohoken
MiDhatran
lsetroi>o)1tao

do bonds
Mnaai,N. \

do bonds
RaSBaQ. Brooklyn

do scripew Tork ..

reople'i (ftrooklm)
Bonds
Bands

Oenirai ur .New Yurie
Wllllamshui-p

do bonds
MetronoUtatt. Bruoillyn
Monlripsl

do bonis
fnlton Mniilclpal

L\^actatlou8 oy H

Par. Amownt.

85
20

1,(XK)

90
80
50
100
60O
100

1,000
2S

Va .

100
10

1.000
Var
50
30

1,0'

O

100
100

100

2,000,000 Var.
1,800,000
315,000

1,890.000
790,000

4,000,000
tfion.Odo >1.«8
,000,000

5,000.000
1,000.000
l,fK)0.000
700,000

4,0OO.00U
1.000,000
37 ,000
185.000
46'l.lX)0

,000,000
1,000,0011
I,000.fi00

S.Olo.ooo
76il.(inO

t\ 50 sOflOl

Psriod

Var,

f.AA.
I. A J.
I.&J.

IP.* A
t)uar.
F.& A.
Var

M.iS.
4.i,s.
I. * .1.

M.*N.
Var.

P-ft A.
Qiiar.
A.4 0.
M.ftN.

M.*N.

Dat«.

tfOT.,
Jan.,
1898

Feb.
'uly,
Deo.,

THAug.

H<ljaD'.;
3^1 1S82
3 S^Dt

N'OT..
Nov.,
•I»i ..

1W7
11*00

•I uly,
O t..

lUOll

Jan.,
Dtc,
18!sS

Bid. Ask.

i .

119
x53
05
93
100
223
61
105
04
104
60
94
128
30
105
IK)

'0
65
101
6S

200
lO-T

120
60
U)
9-i

170
280

I 66

125
35

1ij7

I
as
70

• 78
;181

I™
iVo

I 78

L. Gra-vt, Broker, 145 Broadway.]

BleeckerSt.* Fult. Ferry-etTt
1st mort^aoe

Broadway i. Seventh Av.—8t*k
_ut mortgage
Broaklyn City—Stock
lat mortgage

Broadway (Brooklyn)—Stock ..
Brooklyn Crussiown.

lit mort^ra^e bunds
Bashwick Av. (B'klynl-atock.
Central Pk. .*4. A B. iv.-Stook
Consolidated mort. bonds

ehrtstopher& Tenth St.—Stock
Boniis

Dry Dock B.B.4 BattYy—Stock
1st mortgage, consolidated .

.

Klghth Avenue—Stock
1st mortgage

4Sd 8t. & (irand St. Farry—8t'k
1st mortgage

Central Cross Town—Stock ....
let mortgage

Hount.West 8t.* Pav.F'y—Sfk
1st mortgage

flaooad Avenue—Stock
8d mortgage ..

Consol. convertible
Bxtenslon

SUtfa Avenua-^took
1st mortgage

Third Avenue—Stock
1st mortgage

Tweoly-tutrd Street—<«ti>ok.
_lat mortgaaa

100
1,000
100

1,000
10

1.000
100
100

1,000
100
100

1.000
100

1.000
100

300*c
100

1,000
100

1,000
100

l.ouo
100
BOO
100

1,000
1.000
00*c
100

1,000
100

1,000
100

1 .tw)o

800,000
«M,000

2,100,000
1,900,000
8,000,000
300,000
300.000
400,000
900.000
800.000

1.800.000
1,800,000 J. All.
650,000
250.000

IJMJO.OOO
900.000

1,000,000
803,000
748,000
23»,000
600,000
800,000
890,000
500,000

l,ia»,.'K)o

190,000
1,030,000
800,000
750.000
900.000

8,000,600
,000,000)
600,0004
260,000

J.* J.
J.* J.
Q-J.
J. AD.
Q--F.
M.AN.
Q—I.

A.AO.
J.« J.
J. « J.

.<»t'.

F.AA
J. A J.
Q-F.
J?*r.
Q-J.
J. A J.
M.&N.
A.*0.

iiViv.

jV* j'.

J.AJ.
&.«o.
M.AN.
M.*S.
«.*.N.
l.&J.
li-F.
J^tJ.
r.AA.
U.AN.

K Jan.. 'fa 25
7 J*ly.ll'Oo|ll3
tii'jun., •'8 145
7 June '8II1IM
8}» Nav., '8! 200

Nov., '8" 102
Jan., 'H8 180
Oct., 'SI 190

1888 tiri^f

Jsn., '88 120
Jau

.
, '^2 13*

D«r.l»02, 118
Aug, '81 99
IW8 llOO

Kov., '81 890
.Tune, •981116
Ja.^., *88'SC0
Jan.. '8' 100
Not., *81 20«
Apr., '93 110

09
109
T«
105
140
I'S
('•

14*
"si^soa

July "90 110
NOT, '81 800
luly, '90 111
An* ."^l 19*
May to 100

NOT.1904

.laly,

Jaa.
Apr . .
•at., '80

Sept.. '8:1

Oat

28
115
150
lOB
2ia
no
179

140
10
100
11*

ii's

110
14fi

870
llj

118
l.lo

118

* Tku cala na •'i««r< ust dlTldcna on steckt, Mt Mia data of malnrlty bemlt.

(|uoUUons IB Boiton, PUla4«lphlB and Bftltlaiore.

•ovaiTiia.

bostonT
vicb. & Tupeka 1st in.7s

do land crant7t
'*r> laofi lao. ss..

AtlBDilc & raem ', «s
o iDComa.,

doslon A Maine 7s
igstou A Albany 7b...

do Is
tostou A Lowell 7s

d Is
oaton A ProTldenco 7s
lifl. A Mc, land grant 7s..

do Nchr.is Ex
Ic Nx>ir.l!s

do Nebr.ls
Clilcsga Burl. A (Jttlr.cy 4<...

U. A fa--'>'nii»u;, (t., Ibif,.

n nn>.tt n Val ey. 7s ...
<--.*i(iiu M<tss,, 4;ts, new. ..

IK.iibPtKKK., a«

do ' 7
rort Scott A Gulf Is
tart ford & Krlo78
K. I liy Lawrt'itce A So. 44...
:<«».(:ltT.Ht. Jo.AC. B. :!. .

' Ullp liTt A Ft. Bii.ilh.'is.lsl

Mexican Central, '*

..ew ioru A NtiwKug.6.1 ..

do 7s ...

New Mexico * So. Pac. ?'...

gaensouri.' A Lake CIlB...
rio Inc

Old Colony, 7s.

'Id Colony, Hs
Pueblo A Ark. Valley, Is
liatland $s,l8t mort
Vermont A Mass. Uli.. 6s. ..

Vermont ft Canada, new 8s.

STOCKS.
\tcblHon A Topeka
Oo«ton A Alhany
Boston A Lowell .,

Boston A Maine
Boston A Providence
Cheshlrepreferred
Chi .« w. Michigan
('In. Sandusky A OleT
Concord
Connecticut River
('onn. A Pa«sump«lc
Conuctton VaJIey
Kaslert (Mass.i
Bastere (New UampslUre). ..

F'tchbnrg
FIlatAPere Marq

da pref
fort Scott A Gulf, pr^-f.. ...

do common.
Iowa Fall' A Sionx Cliy
LltL.e ItockA Fort Smith ...

Manchester A Lawrence—
Mar.IIoigh.AO.it
Mar. Hoagh. A O.vt.. pref...
NabsusA Lowell
Sew York A New Kogland...
Northern of N. Uampshln...
Norwich A Worcester
Ogdensb.A L. Champlaln .

do pref.
Old Colony
Portland Saco A Portsmontl.
Pnllnan Palace (;ar

Rutland, preferred
I- evere Beach A Lynn
Ve itionl A MaBsacliuselts..
Wtrf-fteler* Nashua
Wisconsin Central

iio pref
PHILADELPMIA.
BTATK AND CITY BONDS.

Penna. 58. g'd, int..ree. or cr
do 5a, reg., 1-^2-1332. ...

do 6B,new.reg.,la9.4-l9(r

do 88,10-15, reg.,l»77- 'Si

do 6e, 15-25, reg.,tB82-'92

do 48, reg.. lS94-iaM
Phtladelphla.DSreg. _..

do 88.n..rg.,prlorto'9.

do 18, varloun
BAILBOAD STOCKS.!

Buffalo RtU. A West.ra...
do pref.

(Jamden A Atlantic ...

ao do prof. ...

Catawlssa
do pref
do new pref

Delaware A Bound Broek...
East PeuBsylvanla
Bunlra A Wliliarasport
do do pref..

Bar. P. Mt. Joy A Lancnster
Huntingdon A Broad Tup...

do do pri-t

Lehigh Valley...
Little Schuylkill
Ulnehlll
Nesqnehoning Valley
Norriptown
Norfo k A Western, pref

.|o d. cam....
Nortb Pennsylvania
Pennsylvania
Philadelphia A Krte....
Pniladeiphls A Reading
Phlladelubla A Trentan
Phlla.Wflinlng. A Haltlmore.
St. Paul A Duiuth R.K. Com

do do pref.

United N. J. Companies
West Chelator consol. pref.. .

.

West.lersey
West Jeraay A Atlantic

CASAL STOCKS.
Leblgh Mavlsatlon
FaansylTsnla
SoiiaTlklll NaTlgatloa

do pref...
RAtLBOAB BON1>a.

Allaakeny Val..73-10s.l3W..
da 7s. E.ext.,l>IO
do Inc. 7s, ead.,'M.

BalTldere Ucla. 1st m.,«a,1902.
•10 ad m.ts. '«.

do 8d m. 6s, 'fj..

Camden AAm > L .e.^uu;>,'s

da *••,•' ^ .

da mort. 4s. 'SO

Sam. A Atl.lstm 7s, g.. I'M
do I'l as. cnr. Is, :rt«..
do •on4.,ep. c

Otaa. A Burlington Oo.ts.'VI.'
Catnwissn ist.is. roBT..'•«.. .'

BU Am.

iiaij "
l"'''Si
97 g

8IH..

119^
114M
II/SS 104
84 M.

107

«ii«iia

iSi^
«*

i»Wlii'9
ii'» i:8«
>•* 87
lOT 107«

11714
110
99

116>t
101

9SH
165

una
162

87H

9.H
124M

fa
166
105
147
164
60
80
88

107
150

63
1 9
196

125-« 1««

143%
2»>I,

130
9SH

115

80
SrtX

131

24X
96
123
81
4S»
68

146
i7

LISX
90
S0J4

138

20X

'27H
31
Id
93
62
125
60
40
t8
71
14H;

"em
a >»
00

88)4
19
29^

184X

43)4

I8>i

6«
iia
:o«
100
108
107
I3M

103

ioa

aoM

C3k

«8M
90

U

aaosimn.

M

184)4

lis
90

1«1«
134

I103

MM
105

180
108

I00«...

98)4

72)4

60

iiai

43M

Calawlsia, Rhat. m .. Ifls,( ,

..a Dew 1* iifl""

Connerilnr Sf. <q»in-isiM
. ..

CbartI n V ' ' • " ' ''"

Palawu. •

Dal. A r.

BaatPi-hi.
Bl.* W'm.rpoit. i5t in., is, 'oU.

do n^.prrp
Baston A Anr,H>y, As
HarilsbnrK irtinor* Sp, *h .

H.AB.T. 1st m.;s.gni<l.'{io.
o oofis. ni. 5s. 11 5 ...

Ilbaea* Athenslsi g <1. ;s..'si

luooIlonNt mori.f', '^,1. ...

do ad mort. 6>. l«(i ..

Lebigh Valley, III .'•>,cp.. HM
do doreg., 1K94...

do ai m.ls, reg., IVIO..
do cun.ui..6s,rg.,l92S
do do u, p. ,1s 3

Utile "chnyHdiMi-t m.';-,''!
K. O. P>c., I t m.. 6s, lliao

North. Penn. !st m. 6s, cp.,'M.
do 2dm. :b,cp.. 'wi.

do gen. m.7p,cp., I'.^IM.

do gen. m. 7n, mtt., IMT'

«*o •^ew loan , re/
N'orf'k 1 We t.,gen. rn.,^ 1 81
oil creeK int m. 7s, coap„*s..
CIttsb. TItusT. A l!.7s,cp..'l»

do Scrip...
Pa.AN.Y.C.A KK.7s,'>M«

da 1W» .

PeansylT.,gen. ra. fls, cp.. 1910
do gen. m. 6s, rg., IblO.

do conrt.m.6-,rg.,rj05
do GODS, m .

As, cp., 1905.
do no 5i... .

Penn. (^, 6s. reg
do do 4HS...
o do CO p.. 19.0

Perki' men istra.6s.r i-in..'s.

Phll.Wilm Ala t ,4»,Tr.certK
Phlla. db UrieSd ui. Tt«.rp,,'S»t

do coos. mort. 6s. ••'.'O

po do 5«. 920
Phlla. Newt'B A ^.T..l^t in.
PhlLA K. utra.69.ex.dae 19

do dj IflO
do 2d m.. 7s, ••p..«^s.

do cons. m..7s,cp., I9;l

do con-.m.6 ,g.liu;i9il
do Imi>.m.,6',g„ '. If*"-

do gen. m. 6 g.. C.1'0-
do In. m..~s,f aut>.,*896
do dh. coBo , I-93*....

<o do c up. oft, 1693
do tarlp, XHii
do conv. 78, R. C, 1893'

do 78, C<jUp. off, ''J*

PhlLA K.CoalAlr'n det).78,si*
do deb. 7s. c.pH.oC
do mort., 78, 18il2-3„...

Phils. Wilin. A Bi.lt. 6b, '84. ..

Pitts.Cm.ASt. L.7s,C0U..19CC-
do dn 7-, reg.. \9'-*^

Kich.A DaBr.con<.lut.(<s,l9 5
Shamokin V.A Pott.fv.7s, 1901
Stenbenv. A lud. 1st, 6s, 1884.

3toay Creek Ist m. 7s iMfi...

Sunb. tlaz. A W..ls> m.,5s.'2'<

CO 8d m.6s. 9».
Sunbnry A Erie lftiui.78. '97.

jra.Gen.A < orn'. .Isr.'.s.l ifi

Texas A I'ac. 1st 'n.,1s, g..l905
do R o G andeD v..

do cons n I..6^.2..1905
ao lnc.Al.gr ,i8 19I»

anion A Tliusv. ist m. 7s, 'M,.

CInltodN.J. cons. m. 6s. *91

Warren A F. Ist m. 7s, '96

West Chester cons. 7s, '91 ...

West Jersey 6s, deb,,coup.,'8:
do 1st m.6s, cp., '9^'.

do lstm.7s,'9ii
do con<. 6s, 1909 ..

W.JercyA Ati.l tm Ss, cp.
Western Penn. KK. 68,. 'n.'^..

do 6e P. B..'»6

CASAL BONDS.
Cbes. A Del . 1st m., us. 1889
Leblgh Nttvtga.ni.,ss, reg.,'S.

do mort. KB., rg.'a.

d» mon. gold.'yi...
do corn,, in 7s. rg,19.

Morris, boat losn. rcg.. i^i.
PenBSTlTaDla6s,co^p., '.910.

.^chuyik. Nav.lsi in.t.9.r!;..'97

d« 8d m.6s,reK., iw:

BALTIIHORE.
Harvland 68. d -fen o, J.A J.

do 6s, exempt, l>^87 ..

do 6^, ; 890, quarterly..
do 58, quarterly

Baltimore 6e, tS*M, quartarlr
do 6s,:8S6,J.AJ
do 6s, 1890. qoarteriy. .

.

6s.park.i!>90,y.—

M

68. 1898, M. AS ...
6s,exerapt,*<&,M.AS
6s, 1900. Q -.1
68 190j. J.A J
5v, 19il,ne«

Norfolk water. 8s
BAtLBOAD BTtMnta. Par.

BaluAOhla 1UI
00 Ist prtf
do 2d drff
do Wash. Branch.UlO
da Farkersb'K Br. .a*

Northern Central »
Western MarylJiod 50
Central Ohio commeiL—50

BAILB'AD BUKUS.
Bait. A Ohio la, I865.A.AO.
M. W. Va. 3dm.,guiir.,le^AJl ..

, P1tUb.A ConnolTBV.7s,'98,J*.r 180)t
Northern Central »s, '85, JAJ "^

' do 6s, 1900. A.AO
do 6s,gl<l,l>00,J.AJ

Can. Ohio 6s. Istm.,'90,M.A».
W. M4. is.lst mM«r.,ie,J.UkJ
do 1st m., no, J.A J...

do Mm.,gBar.,J.*J....
do Id m..pref ,10i
do tdm.4(r.hy W.Co.JAJ'....
do ia,3da.^uar.,J.A.I......

Mar. A cIb. 7b, tS. P. A A ... IM)i
do M.U.AM \van
da O.U.J.AJ t»

,

lalca RU. l<t,giuu'.,J. A J.l....
Mr. • nendO'^ed 118

Oeaaalldatad Oaa 4S

BU. Aik.

180

131M

DOM

do
do
do
du
do
do

117

lOB

117

104
86
117

»eH

fUi

104

107
90
180
100
104

liit

y...

123

118«
118

K<S

187
187
180
139

IS?*
119

"7

»H
4*

1««

loe

iVs!4
iio»

91
ICSM

lis

to*
114M

138

U*

n*

Ul

iJM

18*
i'«H

.^
baiida. lOIX IW

•iBdateoH. t Parihara.
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Kiiilroad Earnings.—The latest railroad earnings and the

totals from January 1 to latest date are given below. The
Btateint»nt includes "the gross earnings of all railroads from

which returns can bo obtained. The columns under the head-

ing " January 1 to latest date" furnish the gross eainings from
January 1 to, and including, the period mentioned in the

8ecoad column:
.

—

Laleal earmnffi reportsct.—, -—Jan. 1 lo latest <fate~

WeekorMo. 1S83. 18S1. 1S82. 1881.

Bar.C.Rap.&No..lstwk Jan $55.>JS)8 $36,243 $55,'J98 $3(i,243

Cairo* !5t.Uml3.1dtwk Jan 0,!t70 8,194 • «,!170 8,1!)1

OhicaKO i Alton .1st wk Jau 137.088 107,000 137,088 107.000
Chlo.&Kast. Ill..l.stwk J.-vu 32.!I19 2;1,9S0 32.019 29,080
Clilc.&U.Trk.Wk.eiiii.Jaii. 14 27,.5yi 3i),(;97 52,355 52,.'*15

Chic Mil.ABt. 1' 2.lwk J«n. 334.000 233,9(i(i 600,000 47.5.010
CLlc.'&Nortliw..2dwkJau. 389.249 285,591 735,619 547,291
CliiSt.P.>IinA0..2d wkj.iii. 72.924 59,488 145.633 118.976
Clev.Akruiwt(;ol.2d wk Jan 7,000 7,680 34,132 14,.jl2

Col.cVHotk.V.,iV:c.lsl wk Jan 61,527 59,527 Gl 527 .')9.527

Uenver ARioUr 2(1 wK Jan. 109.933 60,078 233.572 129,396
DoBM.&Ft.Dodsre.lstwls Jan 7,183 6,233 7.183 0.333
DiibiKir.octS.CItv.lstwk Jan 18,725 17,159 18,723 17,159
EastXeun.V. ctii.lstwk Jan 55,UC6 53,031 53.060 53.531
Flint il'ere -Mar. 1st wk Jau 33.010 32,408 35,010 32,408
Qr't Westeni.Wk.eudJan. 6 88.506 86,770 8S..500 80,770
HanuibaliSiWt.Jo 2dwk Jan. 32,827 30,081 03.947 72.162
ludlanaBl. it W.2a wk Jan .43.284 43,010 82,913 87.540
lnt.&(Jt.Noilli..lstv.-'« Jau 47.153 44.3(i2 47,153 44.362
lake Erie& iVest.lstwk Jau 20.S38 22.077 20,838 22.077
LonK Island 2rtwkJau. 2S,8tl 28,713 01,335 .')1.421

louSv. & NasUr.2d wk J^vn. 224.840 lil2.500 420,480 332.400
Memi>.<fcCUarl...lstwk Jan 22.431 20,921 22,431 20,921
Mema.Pad.&.Vo.lstwk Jan 3.900 3,034 3.900 3,951
Mll.t Sb.&\Vest.2dwk Jan. 15,900 7,744 29.870 13,438
Mimi.&St.Lcmia.lstwk Jan 20.184 12,413 20.184 12,413
Mo. Kaus. <»iTcx.l.stwk Jau 90.781 75,003 90,784 73,003
NortliernPacltlo .2dwk Jan. 53,070 23,709 127.570 51,418
Ohio Central Istwkjau 24,31)5 7,989- 24,395 7,939
OkloSoiitUein....2rt WK Jau 7,128 13.913
PeorlaDec. ,St liv.lst \vk Jan 13,205 8,630 13,203 8,030
8t.L.Alt.&T.U. ..Istwk Jan 17.971 21.332 17,071 21,332

Do (orcU-iJ.l.st wk Jan 12,210 15.376 12.210 15,370
Bt.U&Sau Frail 2d wk Jan. 38,210 48,186 112,980 93.114
Bt.P.Mmu.A:.«au-2d wk Jan. 102,940 56,513 180,022 113,130
Bcloto Vallev 2d wk Jan. 7.700 4,560 15.033 0,098
Xol.DoU>. &Burl.2d wlc Jan. 10,806 10,267 37,350 22,107
Onion PaciUe....l2dy8 Jan. 798,000 4-6,000 798,000 480,000
Wab.St.L.i:Pac.lat wk Jan 291,303 183,132 291,565 1S3.132

1881.
3*80.912

1890.
$01,275
887,153
22.390
60,435

-Jan. 1 lo date .

1881.
$787,518

1880,
$044,331

265,259
542,031

201.032
409,098

Ala.Ot. Bonthem.December
Atcb.Top. .k 8. Fe .Xijviiuber. 1,277,000
B08t.& S.Y.Air-I..Noveniber. 24,897
Carolina Central. November. 67,000
Central Pacinc... December. 2,110,000 1,905,221 23.y47,y..l 20,308,112
Chen. & Ohio November. 233,585 240,795 2,503,200 2,450,300
Cliic.I!url.&Q...Novembcr.l.810,133 1,837.800 19,270,963 18,902,470
CbicSi W. Mlcii.. November. 118,420 93.370
Cin.Iud.8t.L.& C.December. 192,623 198,254 2,290,916 2,412,185

230,471 -- -
24.838

404,052
120,211
128.119
110,008
21,841
380.538
530.190
169,961
37.998
99.278

132,790
63.733

330,930
. 202,023
173.127
237 729
432,511
190,789
437.160
373.700
50,525

731,313
3,709,2b2

Cincinnati 8oiitli.DeccuO)er.
Cln. ii Sprin>,'t. ..2d wk Oct.
Clev. Col.Cm. it I. October . .

.

Det. Laus. * No . .Dccenibcr.
Gal.Uar.A San .\. October ...

Gull Col. & S Fe. December.
Houst.E.&W.Te.x.December.
Bnust. & Texas C.October . .

.

HUnolsCen. (111.). December.
Do (Iowa). December.

Ind. Dec. <fe Sp... December.
Iowa Centi-al December.
K. C. Ft. 8.& Gnlf.December.
Uarq. H. & OnVn.November.
Missouri PaclHo .4th wk Deo
Mobile & Oliio December.
Nasliv.CU.&St.L. December.
N.Y.&N. Ensl'd. December.
N. Y. Pa. & Ohio..November.
Norfolk it. West. .December.
Northern Central . November.
Orets'u K. Nav.Co. December.
Pad. & Eliziilietht.December.
PennBylvauia .

.

Philadel. & Erie
PhUa. & KcadiuK.November.2,015.589
Bt.l..lrouMt.Ji8.4thwk Doc 217,101
South Carolina. ..29dysN'v. 110,903
Texas &PiMliic.. 4th wk Dec 132.178
Exchangre.—Quotations for foreign exchange are as follows,

the outside prices being the posted rates of leading bankers :

759.048
3,725,120

163,728
3,039,143
0,090.0)9
1,812.017
5j3,OJ8

6,783,327
2.406,437
2,073,256

4,92,V,834
2.237.192
4.007.074
4.391.081
541,730

99.843
2.805.3,39
6.328.745
1,775,488
429.192

3,420,379
2.273,022
2,049,123

4.793,976
2,001.195
4.530,070
o,33»,003
403.012

152,475
26,277

421,418
96,192

162,206
82,003
10.327

478,099
522.303
150,010
37,893
81.402

127.310 1,547.239 1,200,721
35.403

130.323
287,372
173.990
193,107
452,091
181,740
439,054
157,571
37,063

November.3,840.215 3,571,913 40,392,427 37.712,210
November. 234.073 324.906 3,171,537 3,445,814

211,921
114.831
96,604

7,319,744

3.92i',509

6,205,599

2.71.V.5TS

January 20.

Prime bankers' sterling bills on L )iidon.
Prime commercial
Documentary commercial
Paris (franCs)
Amsterdam (KiiUders)
Frankfort or Hromon(reichmark9)

Sixty Dxya.

48314SHSII3
4 82 ® I 321a
4 81>3al82
3 23ig8l5 21I4
sa^a* 4)
91%* 91=8

Dsm'tnd,

New York City Banks.—The tollowin^ statement shows the
condition of the Associated Banks of Ivew York City for the
week ending at the commencement of business on Jan. 14.

4 371a 314 a8>a
4-6 818013
4 8513a ISO
5 181885 IOI4
40 Is a 40%
93i4<* 95%

New York
Manhattan Co...
Merchants
Mechanlca*.
Union
America
Phoenix
City
Trade,amen'8
Fulton
Chemical
Merch'nta' PJxeh
Gulhitin Nation'!
Butchers'&Drov,
Mechanics' & Tr,
Greenwich
Leatlier Miin'fr^
Seventh Wurd..,
State of N. Yurli
American £xch.
C«>mmerce
Broadway
Mercantile
Paciflc
Republic
Chatham
People's
North America.
Hanover
Irvinp
Metrop''litan ...

Citisens'
Nassau
Market
8t. Nicholas
Shoe & Leather.
Corn E.Tchange.
Continental
Oriental
Marine
Importers' ,jt Tr..
Park
Mecli. BkK- Asa'n
North Hlver
Bast 111ver
Fourth National.
Central .Vat

Second Nation'I.
Ninth National..
First National..
Tiiird National ..

N. Y. Nat. Exch..
Bowery National
N. York County..
Ocrm'n Araeric'n
Chase National.,
Fitth Avenue...

.

German Exch. ..

Germania
U.S.Nat

Total

Average amnuM of

Capital.

2,000,000
8,0.o0,000
2,000.000
2.000,000
l.'iOO.OOO
3,000,000
1,000.000
1.000.000
1,000,000
600,000
300,000

1,000.000
1,000,000
300,000
200,000
200,000
eoo.ocn
300.000
800,000

5,000,000
5,000.0(10
1,000,000
1,00<J.000
423,700

1.500,000
450.00(1
200.00(
700,000

1,000,0011
500.00U

3,000.000
600,0(H,

1.000,001,
500.001.
590,(Xi:j

500,011(1

1,000,0(10
l.OOIl.Olli

300.010
400,n((l

1,600.0110
2,000,000
500,000
210,000
250,000

3,200,1100
2,000.000
300,00(1
750,000
500,000

1,000.000
800,000
230.000
200,000
730,000
SOO.OOU
100.01 111

20>.000
200,0(X)
500,000

01.103.70,1

Loans aiui
diacounts.

Specif.

% «
10,2-;5.000 2.523.000
72U,0(iO i;.4S3,000

7,1^83.300 l,073,liX;
7.081.001' 1.929.000
4.770.100 1,209.500
8.842.3'!!) 1.21.1.100

8.435.000 954,000
0.0:0,300 2,2*9,400
2.7,19.200 333,300
l.ilU'J.S'XI 201.700

1 i.B34.80C 3.4(4.000
4.135.500 OJ7,00(;

4.332,000 611,200
1.51)2.000 381.700
1.102,000 154.000
892,10U 19.400

3,a-;!5.!j00 115,900
1 .121,200 21S.4i»
3.7,33,80C 70 l,Si»

1 ;.6;i2.iiO(i 3.000.000
1..341.70(1 2.7:i4.t-00

5.720,400 ;.3J1.800
0.672.700 l,3o9,100
'^.noa.fioc 4(<B,70v)

6.DS5.3.1f. 693.70<;'

3.5.0.000 763,400
1.113,20(1 23 (.900
2,830.40C 230,000
7.725.901 t-8,),50li

3. is:,700 52:(.00U

14.OH.OOC 2,123.110"

2.S;0,70O 399,000
2.6:14,50c 278,11X1

2.1'8>,10C 5.'3.«0'l

3.1;,7,B0( liOJ,20,.'

2,Ui!',!.llOC 870.0011

3.034.5'JC 237,iJ0O

(1.812.5'X l,32H,U00

2.02S.10( 13.00(1

3.326.00( 817,000
tS,80W.20( 6.074 800
17.4iiU.D0( 5,268,500

0'20,00( 193,3iXi

IIH4.I01 37.200
:.14D,'.IOO 139,200

17.870.300 1.020.800
».'i;o.ooc 710,000
3,190.0:X eiio.iiOO

6.03?.O00 1,407.2,')0

14,153,O0C 3,821.00,!

5,045.«0C 8^2,000
1,443.80C 193,700
1,»31,JOO 231.000
1,189,900 45.1 ,10

2.523,000 2B^,80C
4,517.401, 1.19O,l,J0

l.'JOl.HOO 839.900
1,410.0011 52.000
1.435,'20u 47,100
4,107,100 1.178,300

31».f,S4.0T B8,5.'9.200

JLetjal

Tenders.

t~
210,000
377.000
86!,400
203,00(,
lu7,000
605.500
43.000

So 1,000
88.:00
168.900
3 •. 0.40(1

3 18.400
103,200
70.800
147,000
1(50,100
202,400
38.700

176.10(1
07

1 ,000
653.00(!
233,390
3t2,100
215.800
'^Sf.OOO
309,900
1U.-300
t5S.I'0O

1.103,000
301.900
808.0011
289.700
155.800
IO'J.80'
72.300

100.000
I5I.O()0

2; lis. loo
137.500
u:5.00(i

121.300
899.100
87,700
172.40C
l5li.200

658.100
1.3.-18.000

320.000
S-iO.SOO
271.800
479.7
115,800
141.000
479,700
lOI.l'iO
IS0,2ll(r

148,SC0
218.11X11
lSS.90ij|

92.000

^et depVg
other

than (7. S.

«r:t;la-
tion.

10.483,000
7.523,000
fi.i«3.30(i

7.083.001
4.W<B.40<
8,8! 8.401
3,422,001
7.'341,8l|i

1.500.100
.1,393.200
1 3.724,200
3.40S.70C-,
2.S4(!.20(i

1.518.;00
:,iio.oo(!

iioi.7or,

2.563.700
1.O83.700
3.47O,00C

11.0.35.000
9.7l)«,10<)

4,918.100
B.B27.600
2.«4d.7O0
3.441,500
3.778.6O0
1.741.400
2.M47.10&
7,504,000
3.054.600

11.179,000
2,478.500
2.5i6.20U
2.467.3lXj

1.798.71K.
2.970,000
2.0:15.000
8,498,500
1 .948,000
:).ii;H.ooo

31, 4811.200
21.603. lOC

781.700
1.083,000
1.037,700
17.450.900
M 387,000
3.731.(JOO
0.3a5,900
15.b7 7.00(1

0.871,400
1.14S,e,-)0

1.579.800
1,890,100
2.313,500
4.982 700
2.049.1(0
1.871.800
1 813,001'
4,196,100

195,000

360,000

1,100
287,000

788,300

731,700
793.800
251,800
174.000
2.600

477.700
33.800
45,000

975,466
900,000
799.400

l,125,d()0

40,000
5,100

793.5()0
413,100

2.'350.(i00

387.40O
.^,900

450.000
416.700
480,000

4.600
763,200

45.'nc6
l,l;2.7(,'0

15,000

223,700
S05.00O

!.a7;),oio
283.009
590,7(0
488.2D0

2H9.900
225,000
180,000

17,5"4,l=10 1 1 307,402,8011

The deviationg from returns of previous week are as follows :

Loans and discounts Inc, $443,600 ( Net deposits Inc. »7,902,2n0

Specie Inc. 5,')l.i,200 | Circulation Deo. 50,400
Leaal tenders Inc. sgi.OJe 1

The following are the totals for a series of weeks past:

Loans.
1881, «

Dec, 10....314.7^8.900
" 17. ...312.978.400

21. ...313.184.100
315,413.400" 81...

1883.
Jan. 7...

" 14...
319,110,400
319,531,000

StiCCie.

54.858,000
55,323,200
8;.3911,100

67,753,500

61.514.000
80,539,200

L. Tenders. Deposits. Circulation. Ajg. Clear.
t. t * *

13.740,400 886,245,100 20,3,«.400 B32,33),586
l.-),7.iS.500 28;,»37,600 30.127.800 798,«t2,237
16,01.^,300 2^7,418.400 20,125,800 10SH..'>.3ll,602

13,012,000 289,890,400 20,182,100 915,886,295

18.678.800
17,571,800

290,500,100
807,l.'3.8a0

20,209,000 1001,448,1':

»

20,158.800 973,200,948

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

Loan*.
1882. »

Jan. 2.. 151.590.641
9.. 153,'3,SO,0,10

" 18.. 15:3,137.100
* IncludioK the item

Spilcie.

7,3 ,8,100
7,047,500
7,533.0(X)

L. Tenders.
«

5.010.400
4,731,10)
4,618,300

Deposits.*

98.674.800
97.313,5)0
07,0i)4,eoa

Circiilation.
»

33,093.300
:43.1»1,100

. 32,38J,000

Am. Clear.

80.702.789
83,940,938
80,738,647

due to other banks.'

Philadelphia Hanks.—The totals of the Philadelphia banks
are as follows:

L. Tenders.
S

16.703.715
17.439,331
17.897,218

1883.
Jan. 2

18..

Loans.
$

73.756.091
74.039.072
71,185,142

Deposits.

64.21 >'.976

01.889.537
85,113,7,1

Circulati<m. Ayg. Clear.
* *

11,117.301 46.992.060
11.137.034 50.513.474
11.133.988 50.917.991

Unlisted Stocks and Bonds.—The following are the re-

ported quotations for securities that are not '• listed " at the

U. S. Siib-rreasnry.—The following Uble shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in tlie same, for each day of the past week:

Jan. 14..
16..
17,.
18..
19..
20..

Total.

Beeeiptt.

«
9C0,'219 53

1,183.247 89
1.190.323 77
l,O5(i,O01 86
781,330 93
878.653 47

6.036,C43 43

Payinenla.

849,037 05
1,781,711 71
1,000,9 >3 74
l,'235,ld7 31
1,')00,355 7;
990,036 08

Batnnces.

Coin.

6.943.7i)0 10

73,377.898 61
71,932.033 30
74,937,023 19
74,931,901 81
74,061,532 96
74,501,236 77

Our,''cncy.

4,694.818 14
4.342,196 54
4,72'j,180 47
4,512,427 77
4,323,817 90
4,372,530 83

Coins.—The following are qu )Mtion8 in gold for various
Borerelgas $4 33 a$4 Si
Manolaons 3 83 9 3 8,'XX Reichmarlu. 4 73 '3 4 7/
XQoUderg 3 94 9 3 97
8lMUl1iDoabloons,15 53 aid 75
Mbx. Doablooiu..l5 50 915 6)
lino allver bars . . 113 a 1 1 ^ ij

l iiw gold barn .... par 9 H prem.
LlmtMdi %<Ume«. — U9>9a par

Silver I4H and 13^. — 995^9 n,w
Five francs - 92 a - 93
Moxloan dollars.. — 37iaa> — 8813
Do uncommero'l. — 86 -8 — 37
English silver.... 4 73 ® 4 30
Prus. sllv, thalers. — 67>fla — 70
U. S. trade dollars— 993831 — 99%
n. 8. sUverdoUara— 99''g3i par

tock Exchange:
Ara. Cable Constr. Co
Atlantic & Gt. West.. 3%
Boat. H. & E.. newst'k 2:^8

Brush [Unmiiiating Co .103
Continental Constr.Co. 69
Central Railway Cou-
struct'n Co.(D.I...\V.) 2314

CliirksvUloOp.ct.W.W 90
Ueuv.A U. G..\V. subs. 8414

Do 8to;k 20
Do bonds 73

Den.& R.a.unl'd COQS. ICl
DenV. & N. Orleans
£dison Electric L. Co. 575

Do Ilium. Co 60
Grand Rapids & Ind
IIud.Riv. Contract Co. 101 13
Intevnat. Imii. Co, ex-
bond iS stock dlv 83

Iron Stciimboat stock. 44
Do 1st niort. bds

tndian.'ki). C. &L. old. 1^
Ind. Deo. & Sp. com

Do n.is..03.£und.l02
Int. Ocean Tel. Co
Kan. & Nob, Ist mori,
Kcely Motor, stock,.,
l>obanoa Spriusi lat,
Lehigh & Wilkcsbarro
Mid. l4R.»f N,.r.ass,stk.

Do A bouds
Do B beads

Bid. Asked.
44 13
413
2%

•21^
100
85n8

80
I0214
92 13

I712
102 14

88
50
91

ii"
103
98
86

2ii4
39

id"
Ilia

80
2 '4

3">

28
11%
8

Mex. Nat. bonds 48
Do stock

.Mutual Un'n Tel. subs 8(i

Do bds. 00 la

North RlverConst. Co. 7ia
N. Y. Ch.&St. L. aulis

Do i>ref.. 2014
Do com., ll's

N. J. Southern 1%
Nation.al E.Kpress 106
Oregon laiji. Co. 1st ex 80%

Ori'g. Short line subs. 102 Ib

Pitts. & West 20%
RiCifeAI,& O.Ccu.subs,
40 per cent paid 84

Rloh.,feDau,Ter.r't8.o, 18ia
Do new 41

Roch,itPitts.RR,r'ts .100
Selma Rome *fe D.stock i«

Do 2d M., clean 3%
Do incomes 2%

St. Jo. & West, stock. 9
St. Jo. & Paciflo 1st 31 83

Do 2d mort ... 20
Tex.St.L.RR.6l).,30pd ....

Texas & Col. Imii
U. S. Eloetrio Light Co.l25
Vioksb.Uer'ncom.st'k 11
Va. Midland stool 58

Jtid. Asked.
50
l:i

'8
*10
30
15
1%

9613
73
102%

80
20

4
214

15
90
30
80
93

1321a
13

• Proiulum. I Discount,
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Juucstmcuts

STATF. CITT AND CORrOKATlON FINANCES.

The IsVKsroRd' SUPPLBMRNT eontiiiiiD a eompUtt exhibit of the

Fuiuled Debt of Utalei and UUies and of tht Stocks and Bond*

of liiiUroadi aiid otlitr Gompanies. U U pu'tliehed on the l-mt

Saturday of every other month— viz., Febriiari/, April, June,

AuijUit, October and Deeember, and is farnin/ied without extra

e/iarge to all regular luhioribert of tlie CHaosiOLB. Single copies

art »oUl at |3 per copy.

ANNUAL REPORTS.
Itoston & Lowell Ilailronil.

(For the year ending Sept. 30, 1881.)

The annnal report of this company for the la.'<t flscal year

ha-s ju!<t been issued. By the lease of the Nashua & Lowell

and its branohes, from Oct. 1, 18S0, the mileage the past year

was 140 mill's, against 87 in 187ii-S0.

The directors say in their report that " a contract has been

concluded with the Central Vermont fiailroad, covering the

business of that and its connecting roads, for one year from
Deo. 1, from which a large increase of business is hoped. In

August last the directors executed a business contract with the

Concord Kailroad. for five years from September 1, for the

man.igement of the two properties upon an agreed division of

the net earnings of 40 per cent to the Concord and 60 per cent

to this corporation. This contract is substantially like that

which existed for more than 20 years between the Boston &
Lowell and the Nashua & Lowell railroads, with so much
benefit to both the stockholders and the public. The experi-

ence of the past three months has proved that this contract

and the op<-rations under it are not only fair and equitable to

the corporations directly interested, but that the public can

thereby be vastlv better .served at much less expense. Under
this contract if r. Henry C. Sherburne has been appointed

General Manager and Mr. Charles E. A. Bartlett Cashier of

each of the corporations. The income of all roads constituting

parts of lines extending to the West, have been seriously

reduced the past year by the ruinous competition between the

great trunk corporations. Over this competition, and the low
rates occasioned thereby, this road and the other smaller roads
connecting with it and forming part of the through line, have,

of necessity, very slight control. They have all suffered in

proportion to their mileage ; for the alternative presented to

them, in common with other roads, was to take the business

at existing rates or lose it both for the present and the future."

The earnings for the year were as follows :

1880-81. $1879-80.
Passengers $832,129 $ti2a,46.'5

FrciRht yH8,178 71«,247
Mail, .Sic 51,'203 a7,25G

Total fl,871,37l $1,381,900
Expenses and taxes 1,288,387 970,018

Neteartiings $ri83,lt'l $105,351

The income account for the year is made up by adding new
equipment, f59,860, rents, $133,690, interest, $238,197, to the
operating expenses, making the total expenses $1,720,135, and
is then stated as follows

:

PBOFIT ANU LOSS ACCOUNT FOR TUB TBAX BHDIN'O SEPT. 30, 1831.

Dr.
To divlilend on earnings to September 30, 1680, payable
January 1, 1881 $65,000

To expcn-ci 1,720.135
To ;iiljustinciit of cIhIui of Nashua it Lowell RR 23,270
To dividend from eaiuinfpi to Marcb 31, 1881, payable July

1, 18-<1 63,000
To dividend from earnings to Beptember 30, 1831, payable
January 1, 18b2 05,000

Balauoti 515,033

Total .$2,433,415

Cr.
Br balance September 30, 1880 $580,789
By Income 1,871,571
By accumulation of sinking and iusorance tuuda 1,0t5

Total $2,453,445

Western Maryland Railroad.

( For the year ending Sept, 30, 1881.)

The President's report says "There were moved during the
year. 498,030 passengers and 201,259 tons of freight, being
equivalent to the movement of 12,277,503 passengers and
7,278,431 tons of freight a distance of 1 mile, which, compared
with 1880, shows an increase of 1,571,667 passengers and 633,-

103 tons of freight carried a distance of one mile. The average
rates of transportation received during the year were 1 5.5-100

cents per passenger per mile, and 8 13-100 cents per ton per
mile, which, compared with the rates of 1880, show an increase
in the pas.'enger rate of 1-100 of a cent per passenger mile
and in freight an increase of 18-100 of a cent per ton mile."

" During the year the company's facilities proved totally
inadequate for tue accommodation of its business, and while
964,306 was a very gratifying increase in the gross earnings,
yet, with ample means at hand, this amonnt could have been
very greatly exceeded. Whild very largo expenditures were
made with a view to meeting these requirements, yet the
flxed charges, for which provision was obligatory, were so

great, that it waa impcmsiblo to provide from the earolngK a
KufBcient amonnt to anord material relief, and although rMort
was had to one of the usoal fornu of 'car trusts,' y«t the
relief was only partial." • • •

" Under these circuraHtanoea no effort conid b« made to
solicit new biisineRs, and to say that the i-ar-"•- -hoiild have
reached J.IOO.OOO, would Iw claiming \<-n' .1 butineHJi

than was actually turne<l awar, without i-
: ,: at all the

further increase that would have followed the uHual effort to

stimulate.
"Now with its own mileage materially increased by the com-

pletion of its Baltimore and Cumberland Valley line to .'^hip-

pensburg. Pa., and with assurano's of a largely-augmeoted
through business upon the early completion of the Shenandoah
Valley Uiilroad from its pre.sent terminus on the Chesapeake
& Ohio Kailroad to a connection with the Norfolk Si Western,
through which, and its connections, principal Sonthem and
Southwestern points will t>e reached, this company, owing to

the impossibility of eflfecting with its present resources a
sudden transition from its condition as a local road to that of an
eflfestive through line, may be compelled to decline a great
deal of business which might otherwise be controlled to the
mutual advantage of the road and the city of Baltimore."
» * • * " It is very generally felt that the time has now
come when the city can judiciously assist the company with
the certainty that large direct and indirect benefits will imme-
diately follow."

The gross earnings were :

1980-S1. 1879-80.
PassenKcrs •. $liKI,».iO $lftt,923
Fieigllt nnil express 230.92'J 202,800
Milk and niiirketiug 2 1.'170 ) ono'n
Mails 5.S0.5J

26,9^6

Mlscell»nouu8 sources 3,511 2,883

Total $461,871 $307,SM

The operating expenses were as follows :

E.xpcnses tr.ansportiition department $108,403 $139,124
i;xi)en»es machinery dcpiirtmenO 5fl,i¥I9 41,765
K.xiu-nsesioad department 138,980 114,979
Goueral expenses 18,215 14,415

Total $373,919 $309,286

Netearalngs $85,9.'il $88,288

GENERAL INVESTMENT NEWS.

Boston Hoosac Tunnel & Western.—The Transcript now
reports General Bnrt assaying that the extension of the Boston
Hoosac Tunnel & Western Kailroad to Buffalo will be built.

He expects to have it completed in 1882. The Transcript
learns from another source that negotiations are going on for a
consolidation of this interest with that of the New York West
Shore & Buffalo. These two roads have run parallel survey

lines through the Mohawk Valley.

Bnlfalo Pittsbnrg & Western.---The annnal statement of

the President of the Buff. Pittsb. & West. RR., just submitted to

the stockholders, shows that the gross receipts for 1881 are

$600,000, an increase of $25,000 over those of last year. The
net profits of the year were $245,000, and the interest paid on
the bonds is $264,040. The company has nearly completed its

extensions to Buffalo and Salamanca. These, when flnwhed,

will make it a direct route from the east to the oU and coal

fields and Western Pennsylvania.

California Sonlhern.—The Californij Sonthem directors

in Boston issued a circular Jan. 16, stating that, to provide

funds for building the road from San Diego to a junction with

the Southern Pacific at or near Cotton, and for providing ter-

minal facilities at National City, they had resolved to raise

$750,000, one block of the new subscription being offered to

each holder of three blocks of the old. Their proposal is

that for $1,100 in cash, payable as the same may be assessed

by the board of directors, but not more than 20 per cent in anv
one month, the California Southern Railroad Company wilt

deliver to subscribers ten shares of the full-paid capital stock

of the company and $1,000 in its first mortgage bonds, and
one and one half shares of the full-paid capital stock of the

San Diego Land & Town Company, the last-mentioned stock to

be delivered when the same shall be received by the railroad

company in exchange for that part of its land subsidies now
held in trust for its benefit.

Chesapeake & Ohio-Old Dominion Steamship Com] any.—
The TrUiune of January 19 says: "It was authoritatively

announced yesterday that the Norfolk & Western, the Seaboard

& Roanoke and the Chesapeake & Ohio railroads had obtained

control of the Old Dominion Steamship Line. Efforts have been

made for some time by a syndicate of stockholders of the three

railroad companies to secure stock held by private stockholders

in the steamship company, and this was accomplished last

week. An oflicer of the Old Dominion Line said yesterday that

no change was contemplated, because of this purchase of its

stock, in the organiz.ation of the company, the manner of

operating it. or in its schedules, until the new steamships are

received in the spring, when a daily lino will be formed between

New York, Norfolk, Richmond and Ne\vp<.>rt News." • • "The
distinct line of steainshins of the Old Dominion Company,

running between New York and West Point, Va., on Mondays,

Wednesdays and Saturdays, will be continued as heretofore.

An officer of the Chesapeake & Ohio Kailroad stated that the

new arrangement would give his road a great advantage over

the Baltimore & Ohio Railroad, as it had no water communica-

tion with New York ; and besides, the route by way of Newport

News would be more than a hundred miles nearer.

'
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Chicago & Alton—St. Louis Bridgre & Tunnel.—Judge
Zane of Springtitfld, 111., has rendered a decision in the suit in-

stituted last year to test the legality of certain pooling contracts

entered into by the Chicago & Alton Railway, the Wiggins
Ferry Company, the Madison County Ferry Co. and the St. Louis

Bridge & Tunnel Company, in reference to the transportation

of freight and passengers across the river at St. Louis. The
opinion is very elaborate, and takes the ground that the people
cannot be dnprived of the benefit of competition between rival

lines by contracts between such which may be used to advance
private interests at the expense of the public welf&re.

Chicago llnrlington & (Jnincy.—The following is a state-

ment <'f gross and net earnings for the month ending Novem-
ber, 1881, and for eleven months of the year 1881, compared
with the ecrresponding time la-st year :

Gross- Kel
For the month— Earninfjg, Exjienses Earnings.

Novinilicr, li^Sl $1,816,133 $yi2.9S0 $<J03.1ft2
November, ISaO l.SoT.-iGO 858,20t> 979,653

Increase 9
Ueci°eas» 21,726

For 1 1 months—
Prom Jan. 1 to Nov. 30, '81 $19,270,965
From Jan. 1 to Nov. 30, "80. 18,902,476

$54,774

$9,703,161
8,681,493

76,500

$9,.->67.P03
JO,220,9o2

Incicase $308,4S8 $1,021,667 $
Decrease 653,179

Chicago & Grand Trnnk.—At a meeting of the stockholders
»nd general officers of the Chicago & Grand Trunk Railway,
who are also stockholders and general officers of the Grand
Trunk Railway of Canada, held at Chiaago, January 18, to con-
firm a traffic agreement between the two companies, a vote was
taken sanctioning the creation of a second mortgage on the
property of the Chicago & Grand Trunk Railway to the amount
of 4>6,0O0,O0O. Of the bonds to be issued under this mortgage,
$2,500,000 will be used to take up a corresponding amount of
bonds issued some time ago, and which bear 7 per cent interest.
The new second mortgage bonds bear 5 per cent interest.

Cliicago & West Mieliignn.—The Boston Advertiser says:
" The late earnings of the Chicago & West Michigan Railroad
CoMpauy cannot well be tabulated. During the first nine
months of the year 1881 the gross earnings were $774,282, as
compared with |609,414 in 1880. The larger part of this gain
was made during the three months preceding October, when
the JBcrease of earnings from the opening of new enterprises
along the line of the road swelled from 14 to 40 and 50 per cent.
In October, 105 new miles of road were put into the system,
since which time the earnings of the company, as compared
with the 1880 earnings, have shown an increase of about 65 per
cent. The October earnings were $126 636, as compared with
178,993 upon the West Michigan road ia October, 1880, or with
1101,231, the sum of the gross earnings ef the West Michigan
and the branches since consolidated with it ; a gain of 60 per
cent when the increase of mileage is not taken into accoont, or
of 25 per cent with the same mileage. The November earnings
were in 1881 $118,420, as compared with earnings of $72,467
upon the West Michigan Road in November, 1880, or of $93,374
upon the same mileage in November, 1880."

Delnware l?ailroad.—The report submitted by President
Samuel M. Felron to the stockholders of the Delaware Railroad
a,t the annual meeting showed earnings amounting to $'428 747
of which $260,588 was from freights, a decrease of t9,0.'i9,'ard
fl57,560 from passengers, an increase of $11,201; $300 123
operating expenses, or 70 per cent of earninffs, as by agreement
with the lessee company ithe Philadelphia Wilmington & Balti-
more,'; interest and divideuds paid by lessee, $729,480.

DenTPi- * Rio dJrande.-Under date of January 13, Mr. Wm
J. Falmer, the President, issued the following circular •

"To the stockholders of the Denver & Rio Grande RailwayCompany

:

'

_

"While an accumulation of bn.siness which met the under-
signed on his return from Europe la'=f- week has prevented areply to the many charges which have been circulated durin?
his absence, it w deemed best to single out, for the present
the two insinuations which are aimed at the financial condifion

^f. t¥ iT^P^S^^v^^'J '^"'!'"'* ^"""'^er delay to apprise the

follows
' reference thereto, whicS ate as

rS^':sjs„Tz\"m'S: sSiiSs;','.",-, "-"y "•«"

bination, as reported by the newspapers, includes 484 miles of
completed railroad and 144 miles of proposed extension, making
a total future scope of 628 miles, as follow.s: The Florida
Transit, from Fernandiiia to Cedar Keys, 155 miles; Jackson-
ville branch, 20 miles; the Peninsular Road, completed for 60
miles to Oeala, with a 2-mile branch to Silver Springs, and a
projected extension (under the name of the Tropical Railroad
of Florida), which has 15 miles completed bey<md Ocala, 35
miles graded, and which will, when completed to Tampa or
Charlotte Harbor, include 210 miles; next, the Florida Cen-
tral, from -lacksonvilie to Lake City, 59 miles; the J. P. & M.,
from Lake City to Chattahonchee,' through Tallahassee, 157
miles, with a 4-mile branch to Monticello, and a branch road to
St. Marks of 21 miles. There is also a pro.spective branch from
the Tropical Railroad to Brooksville of 8 miles, and a Tampa
branch of 20 miles.

Lehigh Valley.—The annual meeting of the stockholders of
the Lehigh Valley Railroad Company was held in Philadelphia.
The election of officers for the current year resulted as follows :

President — Charles Hartshorne ; directors— David 'Ihnmas,
Ashbel Welsh, William L. Conyngham, Ario Pardee, William
A. Ingham, George B. Markle, Robert H. Sayre, Harry B.
Packer, James I. Blaksl.e, Robert A. Packer, Elisha P. Wil-
bur, Joseph Patterson. President Hartshorne's report gave the
total tonnage of the year as 5,870,701 tons, against 4,672,724
tons in 1880. The income from all souiee.s, including interest
from investments, &c., amounted to $10,392,126 ; operating
expenses, $4,648,083, leaving net earnings, $5,744,042. Against
which there has been charged : Interest on bonds, $2,268,313 ;

four quarterly dividend.s, amounting to 10 per cent on preferred
stock and 5}^ per cent on common stock, $1,522,954 ; general
expense, interest on floating debt, Penn^ylvania and New Jer-
sey State taxes, loss on Morris Canal lease, <4'c., $772,681 ;

amount charged for estimated accumulated depreciations, 1,-
070,058—$5,634,078 ; balance to credit of profit and loss
aeeoant, $110,034. The capital stock of the Lehigh Valley
Railroad amounts to $27,603,195, of which $106,300 is preferred
stock. The funded debt is $5,000,000 first mortgage sixes,
$6,000,000 second mortgage sevens and $14,163,000 consoli-
dated mortgage sixes, a total debt of $25,163,000. There are
also outstanding $2,500,000 Easton & Amboy Railroad fives
on which the company pays the interest. There is no floating
debt.

Lehigh & Wilkesbarre Coal Company.—Messrs. E. W.
Clark, B. Williams and W. H. Tillinghast, recivers of the
Lehigh & Wilkesbarre Coal Company, appointed in February,
1877, have been discharged, and the company restored to its
owners.

Louisville & Nashyillc-Chicago & Fastern Illinois.- It is
reported that the Louisville & Nashville Co have purchased
8,000 shares of Chicago & Eastern Illinois stock at 112J^, for
control. The payment is said to have been made mainly in
Louisville & Nashville stock. The Chita#re & Eastern Illinois and
the Evansville & Terre Haute will probably be consolidated,
placing under one management the mest direct Hue from Chi-
cago to Evansville.

Manhattan Elevated—No decision has yet been received
as to whether the suit for dissolution of this company's char-
ter will be commenced. The Manhattan Railway Company haa
sent a pretest to the Attorney-General against the beginning
of an action to annul its charter. The protest is signed by the
Vice-President of the Manhattan Railway Company for the
company, and by the secretaries of the New York and Metro-
politan companies in behalf of the boards of these c mpanies.
It IS also signed by the directors of the thiee companies Lodiv-
idually. The protest asks that the suit shall not be begun,
bec-ause the mere bringing of it will embarrass the company
and injure ita stockholders. The Manhattan Company has 486

olT?. n'r
•''^' ^"^''y °°** °f '^l""™ ^^^ become such since the

20th May, 1879, and 169 of them have taken their stock in
exchange for stock of the New Yoik Company. These shares
represent a capital of more than fifteen millions of dollars,
reckoned at par, and even at the present prices in the stock
market, about nine millions. The annulling of the charter, it
IS asserted, would virtually destroy this property. The appli-
cation of the Attorney-General to proceed a^'ainst the company
13 made by one out of the eleven directors of the Metropolitan
Company, and against the opinions and wishes of all the rest
but one.

Minnesota State Fonds.^A press dispatch from St. Paul.
Mmn., January 16 is as follows :

..„','„^'w "h' ^'i\
"'.!.'"' I«'»lement of the old railroad debt of Minnesota was

h ,,i.iwfh»S?,^'\'''';','''''?''"«™°<'» bythclmrui)iff of the redeemed
«t?,. ,,.^„» . "z^"^"'^"?,'' '" "J" presonocof Gov. Hubbard and other
vpm^ «V^^?^;n*"*^"y;.,?'.'"''^' »)y whom the old bonds were issued 23
w;^^,.J^J:m'

'^'';<^*'^- I']ll«buiy, under whcse Admini»tr;,tion payment
oWJ2i»le'lfor;ei-8enator R-msey. and other piominentcllizens.

hi„rti n,;n»^h Of
T*"''' ''•^?^. '"'^"« *>«»» P'""! '" ">" """w^ arijustnient

RinrnthnZvthPL*''.''''*""''^'''''''^^''*^* '^''•n'" "»' State 'lYiasury

?fTR?n?„ tebl"',^"'*^'^''^''''"!*''*'™ a« security fonlioeirculaiiou of
Iwo, 1

""**'. "'"VB^'^'^ old bonds ontHtaudiug. They include all

fmn whf„hT„Vj «^'8' e-'^cept about a h.lt-dozen. A Kansas man holds

,,nJ \y!nrl
he refuses to surrender, on the ground that the state should

LMwoo t 3n w' 'H""-e«tlnfuIl. Notice has bcH^u rer. ived of two
ipf P^,i,n"f),.h^^"

'''"*.'* holders hHve just heard of the A.ijustmcut

have bn«»?i«t nr^? "^"^ "i™. "V. l>"t 't i^ ITobal. e the ^rfat u„Oorlty
«inP«th^,>i^!L'^i^'"*,';''^<"*„'l'""'S "'« -3 yars whiclihave clapseS

'o m.r k^,. AV*VJ""'
'"""e 2,152 old bonds received the State hiis paid

*iai'M)ii <ii il ^I'i'l 2*^^^" principal and interest, amoimting to

dasses'ofLmi, to,iv^f •?'''' ^"•.'^'''''' ^'"' ^"^•"•'O "'om certain

Sn mnf n^irt h?,.Hi' I'T
'''''"^ again-t contractors. In a.ldition to the

n^rt 11^.5 l"**'";'''"'"'"""! "''8 «'•"»" "f < laimants, $-.3 0S6 66 wa«
Sa des rr.«"„',S "* r"'? ^^<'" <"»'"'« "«»"'"• "»'

'
Id ailroadco"

amo«i'un?*i 0?^?°^",*? °' '^'"'^ ^^•''' •""essary to pay fractionalamouau of $1,000, but for most of the cash paid out, the atate lecelveA
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new bondi In eToh«nm>. The c««h w«« derlrad from the ainonntii on
deiHMit to tho rrrdlt of the roTpmio tru»t fiinrtd and from the luto of
MM'iiritliM III tlii'nti funil», uiirt WiW ro-ln vested In the Suite 4 « per cent
bouilH. Tlip umoiintH of tniHl fiimlH lnvi<Ht«(l In tlio n«w liondl In M fiil-

lowa: Poiiimni'iit Hi'liiml fluid. *'i(»-'.<><K); i>«riniin<<iit nnlvcimltr fund,

f
230.000; lul<<riml linpnivoiuent limd fini(l.$.f.i'.!.00O; total..*l.l.')4.iiOO.

h» aniiiiint iiivoctra lu tlm liilornnl ImpiKViinicnt limd fiiml In. of
ooumo. Ill tlK' HtiiLinx fun<l. nnd In oqiilTnlent to piiyliiK i!l32'.!,0(il> of tli(>

new boTHlH if. iiH ozi>U'-ted. tlii^ (wople Hhitll approvt; ttit* art NrttliiK n|mrt
tlm fiinil for tliat iiiir|UMo. VIiIh. mibtraoted from lUo princliiitl of thu
new bonds l».tiiwl, lonvi'H tli« amount yet to be paid nhoiit *3,iiH l.ooo."

NashrillA ('li tttanourn A 8t. Lonls.—The followiDor is a
statement of reunipU and eipensfS for Decembtr, and for six

months HndiiiR Drtuumber 31, 1881, compared with the same
period of la.st year.

RECiirrs.

—December. . . SUmonlhi.-
13M1.

PMittvce MT,8-.'6
Freight 103,443
Kail :Vi23
Bents and privllegea 8,-^32

1880.
1148.074
l'J2,402

3,624
1,804

$173,120 9175.005
KXPBN8KH.

1881. 18«0.
$200.78.5 $201,18!)
ti."i3,<!i>4 727.8iiO
21.7i:i 21,272
30,200 11,421

$000,033 $1,024,743

Malnti imnoc of way
Moth'i^ power
Maliitoimn>'e of e.-vra

Condiu'tlni; (rnaoiKjrtat'n
Oeuoral expeuiics

Surplus over oper. cxp.
Interest on bonded ilaftt

and taxes

$23,747
27,2!2
0..5.-14

25,aiO
U.OoO

$01,064
$78,402

$33,50d
30.074
13.744
2.M13
12,564

$115,004

$60,001

15.73^ 30,381

$620„'502

$401,241

214,314

$160,313
lUl.!t4-(
70.335

!16.i.031
46,576

$002,254
$393,778

263,942

New York I'ennsylTanii* & Ohio.—The following circular

from the Secretary of the London Agency Company was isaued

in December:
"Tlie directors of the nhnvenamed company have communicated to

the votlnt: trnNt4-es lu Koud*Mi that no part of the first moi't.ica;<e coupon,
due on tlio 1st January. 18f'2. will he paid lu cash. Knowing the disas-
trous effects i.u tlie Kreat bulk of the company's e"rniu({». ocrasioned by
the war of rates, llie tiiistees cannot affect (.urpriao at this issue. They
hare carefully iiivestigateil. ou the si>ot. throiigli one of their numlicr,
the^TTuunds of the direi tors' dfclslon (as to the months of Xovemberand
Deceiiilier only I'j-tiuiated), and find that the o-tpected surplus of nearly
$300.00<). after fully providing for the Interest on the prior lieu bonds,
irlll not be itval able tor division. It should be stated that, in addition
to making a substantial payment on account of additional rolling stock,
to bo paid for over kcvcu years, $1 17.000 of tho surplus consists of
BbaroD Railway stock, taken in payment of freight, as stipulated when
the Sharon brnuch was made, which it Is most advisable to keep, with
sU previuusly acquired, as ensuring control of that line, and that
$70,000 U re<iulred for the s»ttlenient of an old disputed chiim which
moat be paid >>y this comiiany in order to preserve the valuable Mahon-
ing lease. O'Uiions mav bo left <>n and after the 2d day of Januur}-, and
the deferred in erest wairania (convertible In tho momh of May ne.tt
bito bonds) will bo issued on and after the 16th day of February, be-
tween tho hours of cbvin and two. Saturdays excepted."

New York Ontario & Western.—At the annual meeting of
the stockholders of the New York Ontario * Wentern Railroad
Company, the f.iim-^r directors were chosen, with three excep-
tions, henry Vilard, George B. Green and John L. lusliet

encceeded J. H. Schiff, Edward E, Chase and W. H. Fenner.

Northern rnciflc.—A dispatch from St. Paul says : " A
syndicate has been formed of wealthy gentlemen, more or less

intimately connected with the Northern Pacific, to build a
branch tfturists' line from some point on the line, probably
Bozem.<tn, Montana, to the heart of the Yellowstone National
Park, and erec there a large hotel for the accommodation of
Tiaitors. Among those embarked in this enterprise are Senator
Windom, State Senator J. B. Gillfillan, of Minneapolis ; E. H.
BIy, of Bi-tmarck, proprietor of the Little Missouri Coal Mines;
and Superintendent Hobart, of the Northern Pacific. The road
will be eighty miles long, half outside of the park and half
within, and will cost $20,000 per mile. The syndicate is to
raise $60,000 and the Njrthern Pacific is to lend the rest of the
capital, which is to be guaranteed at 7 per cent interest. The
syndicate ha.s exclusive notel privileges for the park, and will
invest 1 150,000 in a hotel of 500 rooms, to be ready for occu-
pancy when the road is open. There were 3,600 visitors to the
park last year, though several hundred miles of staging are
now necessary to reach it."

Oregon Railway & NaTlgation C«mpany.—The following
are the estimated earnings for the month of December, 1881,
and comparative statement of earnings for the first six months
of the fiscal years 1880-81 and 1881-82.

1880-Sl. 1881-8-2. 1880-81. 1891-82.
July .Grose.. 273,115 417.415 Kov .Qross. . 324.305 463,279

•• .Net... l.>4,o01 227,978 •' .Net... . 1.5.^,810 23»i.20O
AUR. Gross.. 313,2:<0 453,361 Uea. .Gross. . I.i7.574 373.700

.Net.... 1W4,S28 2.)4.720 •*
.Net... . 13,084 173,400

Sept. i89 33.'>

.Net .. Z.IS.Jie 2.-.3.320 Tet. .Gross. .1,837,102 2,63T..'I04
Oct.. .Gross..

.Net....
379.502
206.115

4tU.732
2.11,153

.Net... . 977,288 1,376,773

N. B.—The small earnings for the month of December, 1880,
were owing to the freezing up of the Columbia River.

Increase c«f net earnin^^s for first six months of 1881-2 over
eorresponding period of previous year, 41 per cent.

Philadelphia & Reading.—After the election was closed, Mr.
Augustus Schell. having voted 72.000 shares of the Vanderbilt
stock for Mr. Gowen, and Mr. Samuel Barton 10,000 shareii
more, the matter wasbiought to a close in the Court of Comm >n
Pleas, Jan. 14, before Judges Allison, Biddle and Piercey. The
Master. George M. Dallas, filed the judges' report, showiog a to-
tal of 493,601, of which Mr. G .wen received 270,934 and Mr. Bond
222,617. All the Gowen ticket reeeived the same vote as the
President, except Bckley B.oxe, who had 100 les^ than the
others. These went to Charles Parrish, «t the Bond ticket,
Mr. Bullitt, said he withdrew all factious opposi ,

although he had challenged more than 60,000 shares,

not believe Mr. Oownn's majority ooald be oTereotne, and b« wm
desirous that the litigation shonid tm brought tii a xpt'edr eloM.
Judge Allison then inatle a preliminary order (leclarlng the p«r-
sons who received a majority of the Totes, as returned by the
judfces of election, to be entitled to AMame tbeir offices.—The receivers on Tuesday anthorlred the payment, on and
after Feb. 10, of the interest on the general mortgage bonda
due laflt July, and amounting to ab'>nt |600,000.
—The Philadelphia THmet says : " It can be asMrrtod on

the authority of the trftnafer books of the company that
McCalmont Brothers & Company have traniferred their entire
block of common stock, 167.S.'W shares, to Kidder, IVabody St
Co., and that up to Monday night the latter had sold and
transferred 30,000 shares of it to other parties. TheM
80,000 shares did not include any of the sales made on Monday,
and it was said on good authority that 90.000 shares of the
McCalmont stock had been sold before trading began."
—The Philadelphia Press says :

" What Mr. Vanderbilt la
to accomplish by his alliance with Mr. Gowen is a qaestion
freqiiently asked. His purpofle is lo build a branch road from
Antrini to Will iamsport, there to connect with the Catawi.s.Ha.
This will be a coal road, and by it Mr. Gowen proposes to give
Mr. Vanderbilt all his aiithraclte tonnage for tb« West, amount-
ing to about 3,000,000 tons. From Antrim northward to the
line of the New York Central a road is now in.opera ti -n, man-
aged by General Magee, of Buffalo. The tew'line southward
from Antrim t > William'(p>rt will also be manged by G -neral
Mige-j. Mr. Vanderbilt furnishes the money to build it, and
General Magee, at hi.>. part of the bargain, meets the interest.
All tho coal tonnage over it goes to Mr. Vanderbilt."

Railway Foreclosures In 1881.—The Railway Afje pub-
lishes a "recapitulation of the known foreclosure sales of rail-
ways in the United States during the year 1881. Prom this it

appears that twenty-nine roads, with an aggregate mileage of
2,617 miles, and with an apparent investment of $61,277,600 in
capital stock and $76,644,900 in bonds and other indebtedne&s,
making a vast total of $127,922,500, have been sold during 1881
to wind up their long-outstanding obligations. In a few cases
the figures are estimated, but the totals are probably rather
under than over the exact facts, as in most cases the statement
of bonds and debt does not include accrued interest. For our
purpose of general comparison, however, the table is suffl-

ciently exact.^'

It is sufficiently obvious that the number of companies mak-
ing default in any one year, rather than those actually fore-
closed, form the best standard of the course of railroad affairs,

and the Age very justly remarks that " it shonid be remem-
bered that the bankruptcy of these roads cornmenced years
ago, and that they have been dragging along through the slow
process of receiverships and foreclosure suits to the inevitable
though long-deferred result of sale and reorganization."

RAILWAYS BOLD DNDES FoRECLOSUKK IN I8B1.
Capital

Name of road. ilUes.
Adirondack <M. G.) 58
Atlantic Gulf A West India Transit 154
Atiau I ic M isslsslppi A Ohio 428
Bingham C.inyon St Camp Floyd 15
Central Extension Long Island 8^
Cairo <t St. L-ails 140
Chicago Petiiu &, Southwes ern 04
Cleveland Mt. Vtiiou ds Delaware. 141
Detroit .t Bay City 148
Fiaiuiughain & Lowell (.Miiss.) 31
Flu-hiug North Shore it Central 31
Ft. Wayne Muncie & Ciucluuati... 101
Greeu Bay & Miunosota 200
Gaiveston Brazos i Color.alo (N.Q.) 15
Hanover J. & Susque. (graded only) 3

1

Laurens (5J. C.) 31
Levis & Kennebec (P. Q.) 45
Manchester A Keene (N. H.) 30
Memphis Paducah ANorthern 115
Milwaukee A Northern 1'24

New Castle A Franklin (Pa.) 38
Petersburg (Va.) 61
Pea<!hbottom (N. Q.) 55
Rochester A State Line 107'9
Khiucbeck A Cunueotlcut 3>
SpartniiNbnrg A Ashevllle (S. C.) 48
South Carolina 243
SautaCruz (N.Q.) 21
Texas Western 42

stork.

$1,263 000
3.000.000
7,121.000
200 "00
1.50 000

5,000,000
826,.''>"0

1,318,354
1.32.%.7 O

.'.12,0>6
8! 5.000

1.000,000
7.99 ..900
100,000
1 0.000
600,000

1,0-^ ..02-1

.501,6:14

3,000 000
2.200.000
339,414

1,3 -"4,200
296.000
iK.OH

679,300
1.000.000
5,81H.27 >

300.000
40«.000

Bond* aitd
debt.

$2,111,734
2.0 0,0;;0

18,' 000 K)
200.000
150.000

3.41.\000
1 8 .0,000
4,512.7.57
3, 01,000
1,145,861
1,500.000
3.850.000
6,;.00,000

100.000
79,1<(9

300.000
6>6.!)66
667,814

3,153,293
2,155.000
739.603

1,187,223
6.54.108

?, 51,278
999,596

1,1 -.'0,000

6,345,576
300,000
300,000

Total (29 roads) 2.617 $51,277,661 $76,644.93«

Riehmond & Danville.
—

^The following revenue statement of

the Richmond & Danville Railroad Company for the quarter
ending Dec. 31, 1881, has been issued :

Gross eamimrs $1,115,026
Interests on Investmenta 15,587

Total $1,130,618
Operating expenses. 590,211

Net earnings $540,401
Int 'rest bonded and floating debt R. A O. KB $37.1 10
Rental Piulinont Uli 18,000
Interest N. W. N. C. RB 195
Rental N.O.RR 66,000
R.!ntal A. A C. Alr-Llue "?•?'* „„, ...
Rental B. Y. R.AC 21.462- 30.^,14$

Surplns •• *235.25»
—At Richmond, Va , Jan. 18, the stockhclders of the Rich-

mond * Danville Railroad Company at their annual meeting

authorized the President to subscribe on behalf of the com-
pany for 10,000 shares of the new st.ick of the Richmond &
West Point Terminal Railway & Warehouse 0>mpany ; also, to

issue debenture b >nds to the amount of y4.000,0(K), payable 4f

years after date, and bearing interest at the rate of 6 per cent

ion, for
I

per annum, payable semi-annually out of the net earnings of

9, he di(l ' the company. The debenture bonds are to be paid for as ioU
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lows, viz.: Ten per cent of the price thereof shall be paid in

cash on or before the 15th day of February, 1882, at the ofcce

of the Central Trust Company, in New York ; twenty per cent

of the price thereof on the 15th day of April, 1882 at the said

office ; twenty per cent thereof on the 15th day of June, 1«SJ,

at the said office ; the remaining thirty per cent thereof on the

15th day of October, 18?2, at the said office. All of the said

payments should bear interest from the 15th day of February,

1882, until paid, but any person entitled to the said bonds shall

be entitled to anticipate any or all of the said payments.

The additional subscription of the Richmond & Danville Com-

pany of $1,000,000 to the Terminal Company makes its whole

subscription a little upward of two and a half million.

Col. Buford said that, as stated in his annual report, the com-

pany had received from the Terminal Company the option of

taking $750,000 of six per cent income bonds of the Virginia

Midland Itailway Company at seventy per cent, with a bonus

of $377,000 of the common stock of that company ; that the

board had accepted the privilege, and disposed of the bonds at

a profit of about $87,000 ; that the market value of the stock,

which is still in the hands of the company, is now about

$187,000. so that the Richmond & Danville Company have made
on this privilege $275,000.

Savings Banks and State Bonds.—The right of savings

banks in New York State to invest in bonds of the State of

Georgia having recently been raised, the Bank Superintend-

ent at Albany has, in a long opinion, given official construc-

tion to the law on the subject. Mr. Hepburn says:

"Tlic St.ato of Georgia, by constitutional amendment, adopted iu

1877, declared void several issues of bonds made for loans to tbe State

direct, and also declared void the State's guarantee of the payment of

principal and interest of several issues of railroad bonds. Tlie par value
of tbe bonds, for tbe payment of -wbicli tbe State declared its obliga-

tions void, cxceede<l |!),000,000. The State alleged as a reason for its

action that the Governor (Governor EuUoclc, and theso'bonds are gen-
erally known as the 'Bullock Bonds') had issued to certain roads bonds
to a larger amount than was provided for by law ; also that he pledged
a large amount of these bonds without authority of law.
" The State did default in the payroent of over $9,000,000 of Us obli-

gations, as ep3Clflcd in said sub-ilivislon. Th« only question is : Was the
debt repudiated authorized by the Legislature to be contracted?

'• At the time of the issue ot certain of these bonds the firm of Evarts,
Southmayd & Choate, and also ex-Judge Ernot, rendered opinions that
the bonds were duly ipaiied and a valid obligation of the State of Georgia.
Upon these opinions a prominent banking firm ludoraed their negotia-
tion In Frankfort, Germany.

•' I have examined opinions sustaining the regularitj' and validity of
the bonds, by Abbott Brothers, and Edmund Randolph Robinson,
attornej's, of New York. I have also examined two of the series of
bonds repudiated and tlie act under which they were issued, and there is

not the slightest doubt that the Donds of the State of Georgia fall within
the prohibition contained in the subdivision above quoted.
" Qrantlug that there wis an over issue and that some of the bonds

were, after their issue, Improperly applied, it could in no wise make void
the bonds that were within the authorized issue, or were i)roi)erIy ap-
plied.

" The State, shielding itself behind its sovereignty, refuses to allow the
validity of the bonds to be passed upon. Governor Bullock was, how-
ever, indicted for tlie crimes alleged to have been committed iu the
Issuing of these bonds, was tried by the courts of Georgia, and acquitted.
"As to the constiuctiou to bo given to the expressly contained in

said subdivision, 'within ten years previous to'making such investment
by such corporation,' I anicleurly of opinion that the 'ten years' docs not
commence to run at the date of the oommeucement of tbe default, but at
the date of Its temdnation. A State once in default is always in default
until relieved by payment ot the defaulted debt. It was the intent of
Legislature that the State shouldhave an unclouded linaiyial record for
at least ten years, in order to render its obligations a properiuvestment
for savings banks. The prohibition,' he adds, 'against investments,
raised by the default in payment of its bonds by the St.ate, is not relieved
by lapse of time, and the bonds of the State of Georgia are not an
authorized investment for savings banks of this State.'

"

Virginia State Finances.—A press report from Rich-
mond, Jan. 11, reported that in the Senate Mr. Riddleberger
introduced a funding bill, which, together with the two bills
already introduced to prevent the reception of coupons for
taxes, will form the Beadjuster plan of dealing with the exist-
ing tax—receivable coupons and refunding the debt. The
amount acknowledged to be due by Virginia to her creditors on
the first of Jnly,-1882, including the bonds held by the Liter-
ary Fund and interest thereon, cash, to such date, is $21,035,-
377, which it is proposed to fund into bonds, registered or
coupon, toTun fifty years, provided that the State may at any
time and from time to time, after July, 1900, redeem any part
of the same» principal and interest, at par. The funding is to
be at the following rate : ^
^^"pUt'"?!,"^.'''.'' ^''""'''i'i'o^''?™ of Class A (consols) at the rat^of 53
SSd a?,.,:,,, n, Ll?:?^ f'^

of bonds authorized under this act, principal

tt^eSof mnwfv fl;«^"»"? «>'c preceding period of maturity to
irJ^.i „ 1

'""'"rjtJMre to be given lor every .f 100 of the f.iceprin-

Siri?vtr?w'ri.'t'i""'r'
",'"" '"« Precedin/s^cml-annual vevuUol

Ji^?i^i, Jhi 1
"^^ "' <'-X'-'uinge of such indebtedness, and for .any

F,mdodl»,nd^ i'.'fJ'.V^.'^'T' ."*« '""1 "»l'''"'l "1>"» "«" iudebtedness.

ner equitable share of Class B ten-forties) at the rate of CO tier cent

SS^"."!*V«?''
''"countlus for any mtercst,Ss provided in the ease of

«Wr^;,f?'^''l' «.11''''^'e "''arc of Class C ("peelers"), at the rate of

Clares V a;S''R''.''f.;?f,
"'"^ •»:?»»!>""(,' for any interest as in the ease o

pro^ .ft th.^Ji= I in '='l>"tj»''''' sliare of < ;iass D (interest on " peel-ers
)
at the rale of 80 per cent ; for her equitable share of Class P Viin

iny 'nl;"esf 1\- f.l;!f„t'e"JS
'" ? '"' '^'^"^ '"ckonhf^S accmmti^/forBujmitrcst at the date of exchange, as in the case of I'lissps A 3 r-

t°/,hi 5;'.l".:!:»'i'« I"''™ <;rCIass.F (In'terest on unfunded iZdst'at the

Lll?.'"^';'*'"!'"" "'1"" '"«"« a ceriitlcatc tliat Virgiiriahas

WlHoTKu be S cd' '^.^r," 'J™ "' the bond presented, leaving a%" anoe!
iSour^e nion ""'£?,:.i»„^,.:''J'52Vnt«ll t9T "-.y West Virginia, witlioui:

In the year ISOOi and 'annually

SwndlnJ. whM. .Wl''^S''2.^5^?.ll•.«•-Cl'' "I'O" ""onds at the time oi.t-

thoreafte
arc I'.iiu, uiere snail be set an.art nfflin r»vA,i„a „„ii.„..„,i » .;

.

sanding. Which ahjl, beV^d i.t^^^'^i^i^^^^Zt^^ZX:

JEe (^ommzvcml jinxes.

COMMERCIAL EPITOME.
'

Feidat Nioht, January 20, 1882.

There hare been disturbing influences at work in business

circles the past week, and yet it is difficult to define them.

Precisely what and how much effect has been produced by the

appearance of diplomatic complications arising in Europe and

the semi-panic that has occurred on the Paris Bourse is not

easy to define. There has been a material ad vanae in sterling

exchange and increased export demand for breadstuffs and pro-
visions; but whether these circumstances have any occult sig-

nificance is not easy to say. There have been floods in tlie

rivers of Kentucky and Tennessee, which at any other sea.son

would have inflicted great damage; and even now much property
has been destroyed. General trade is active for the season.

Provisions have been moderately active for export on through
shipments, but the local business has been restricted by the
scarcity of ocean freight room. To-day pork was dull but firm;

new mess offered at the close at $16 90 for January, $17 55 for

February and $17 90 for April. Bacon sold at the West at 9c.

for long clear and quoted at 9^c. in this market. Cut meats
were quiet.. Lard opened buoyantly, but lost part of the early

advance, closing at 11'37/^c. for February. ll'423^c. for March,
ll-55e. for April and ll'62^c. for May. Beef and beef hams
are quieter. Tallow advanced to 8%e., and receded, closing at

8^c. for prime. Butter has been dull, and cheese unsettled

and drooping, the shipments for the week amounting to only
about 25,000 boxes.

Rio coffee has been very dull at a further decline to 9M@
9%c. for fair cargoes, while ordinary, which were so firm last

week, have fallen to 8/^c ; mild grades have been quiet and to

a great extent nominal. Cloves have declined to 2ti@26)6c., but
pepper has advanced to 15(315/^0. for Singapore. Cocoa has
been weak at 14M@14/^c. Bice has been in good demand and
steady. Tea has declined slightly at auction; a brokers' asso-

ciation has been formed for the sale of tea at auction, to com-
pete with the regular auction sales, which have almost revolu-

tionized the trade. New Orleans molasses has been very firm,

and as high as 68c. has been obtained,while the trade, in the fore
part of the week slow, has latterly been active; foreign mo-
lasses has been steady, with rather more inquiry for Porto
Rico. Raw sugar has been dull at a decline to 7%@7^c.
for fair to good refining; there has been hardly any
business beyond closing out some lots held for the use
of the Haveraeyer refinery, which was recently burned.

Refined has declined, owing to a falling off in the demand and
a growing belief that the other refineries will be fully able to

supply the consumption notwithstanding the removal of so
important a source of production as the great Williamsburg
rennery. The closing quotations were lOj^c. for crushed,
10%c. for cut loaf, 9M@9%c. for powdered, 9 5-16@9%c. for

granulated and 8%@sti<i. for standard soft white " A."
Kentucky tobacco has been less active, and sales for the week

are only 375 hhds., of which 300 for export and 75 for home
consumption. Prices, however, are firm; lugs, 6^|@7/6c.; leaf,

8@13c. Seed leaf meets with a steady demand, and sales are
1,420 cases for the week, as follows : 400 ca-ses 1880 crop, Penn-
sylvania fillers, 6@7c.; assorted, 12@18c, and wrappers, 18@
32^c.; 150 cases 1880 crop. New England wrappers, 16@35c.;
70 cases 1880 crop, State flats, 15c.; 500 cases 1880 crop, Ohio
fillers, 4c., and assorted, 6^@10c., and 350 cases 1880 crop. Wis-
consin fillers, 3>^@354c; assorted, 6@8c., and Havana seed, 10(gi

15c. Of Spanish tobacco, 1,340 bales of Havana fillers were
disposed of at auction, and 400 bales at private sale, the latter

at from 88c.@$l 20.

Ingot copper has been quiet but steady at 20^c. cash for
Lake Superior. Pig lead has been dull and lower at 5c.,' with
sales understood to have been made at a much lower price.

Spelter has been fairly active and steady at $5 80(gi$6. Pig
iron has been rather quiet of late, especially for American, but
very firm, particularly for Scotch, which, owing to an advance
in ocean freights, costs considerably more than recently to lay
down in this market. No. 1 American has ruled at $'26@27 ;

No. 2 at $25; Glengarnoek at $25 50@$2C; Eglington at $25 and
Gartsherrie at $26@{i27. American steel rails have been quiet
and nominal at $56(@60, according to delivery, Pig tin, after
selling at 25^c. for straits to a moderate extent, further
advanced to 25/^c, owing to an advance in London ; tin plates
are in fair demand and firm.
Strained rosin has been quiet but steady at $2 37>^@$2 40.

Spirits turpentine, at one time quoted at 54>6c., has latterly
advanced to 55^c. on a better demand. Hides have been quiet
but steady at the recent decline. Leather has shown very little

change, though rather easier on the whole, and the sales have
not been large. Hops have been pretty steadily held both
here and in the interior of the State, but in the absence of any
transactions of importance the market has really been little

better than nominal. Hemp has been more quiet at lie. for
Manila and 6^c. for Sisal, and considerable sales of jute butts
have been made at as low as 2^c. for ordinary grades. Linseed
oil from American seed has declined to 61@'62c. Lard oil has
sold freely at 90c. Refined petroleum has latterly advanced on
a better demand, and closes at 86%c. Certificates have also
advanced.
Ocean freights have not been active, room on the berth and

for charter being alike limited, and speculative values of mer-
chandise checking shipments ; still rates are dearer.
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COTTON.
Friday. P. JL. January 20. 188'J.

Thb Movsmrnt of thb Crop. a.s indicated br our telesrams

from the South to-ni,i?ht, i.s ffivrtn below. For the week findinij

thiH evfuing (Jan. '2)'), the total receipts have reacihed 99,990

bales, against 1U,8«8 bales last week. 153.429 bales the previous

week ai:d 195,808 bales three weeks since; making the total

receipts since the Ist of September. 1881. 8,5-14.215 bales, against

3,839.071 bales for the same period of 1830-81, showing a decrease

since September 1. 1881. of 394.856 \m\i^

Btuipttal-

Onlvestou ....

ludlanola. &o.

New Orleans...

Mobile
Florida

Barannah
Brunsw'k, dto.

0:uu'le9tou

Pt. Rojral, Sus.

WUmliigton—
Horeli'dC&r

Norfolk

CityPolut.&o

New York
Boston
Baltimore .....

PliUadelp'a, &c.

Totals tillsweek

S«(.

600

3,282

002

2.300

1,207

866

1,059

1.070

537

119

12,290

Uon.

SOU

3,824

1.570

3.141

1.575

591

2.479

2.124

731

638

17,601

Tuet.

5'JC

2,821

70

2,517

1,427

740

I.Sl

1,663

823

1,109

13.601

TTwf.

1,416

4.402

826

2,U6

1,701

633

2.272

1,170
566

240

l.i,735

Thum.

755

3,749

685

2,943

803

537

2,506

3,830

808

80

16.877

FH.

1,200

3,189

1,410

439
2,590

360
1,609

1.288

401
1,3G1

1,726

6,033

80G
802
9

376

2.1.8S6

Total.

5,442

21,307
5,511

439
15,973

300
8,390

1,288

3,.^43

1,301

12,488

0,033
10,713

4,327

97
2,613

99,990

For comparison, we give the following table showing the week's

total receipts, the total since Sept. 1. 1881. and the stocks to-night

and the same items for the corresponding periods of last year.

Xeeeipts to

January 20.

Galveston
Indianola, &c

New Orleans...

Mobile

Florida

Bavannab
Brunswick, &c.

Charleston ...

Port Royal, Ac.

Wilmington...
M'head City.ic

Norfolk

City Point, &o.
New York
Boston
Baltimore

Philadelphia, ite.

Total

1881-32.

This Since Sep.

Week. 1, 1881.

5,412

21,307

5,511

489
15,973

360
8,390

1,288
3,513

1,361

12,483

6,033

10,713

4,327

97
2,618

332,900
12,262

934,029

207,258
20,239

600,142
6,824

410,864
18,171

112,552

16,358

446,291

97,511

106,126
143,212

17,36

42,030

1880-81.

This Since Sep.

Week. 1, 1880.

20,358

370
39,318

9,543

81

17,853
100

10.609

1,142

2,49

956
15.339

7,053

5,090

6,161

86G

1.538

99.990 3,541,215 13S.879 3.839.071

433,431
11,679

915.035

276,190
18,503

666,671

4,244

479,325

39,405

93,690
24,414

521,162

158,157

71,990

76,329

15,991

22,855

Slock.

1882. 1881

93,484

392,483

41,672

99
94,016

77,602
2,572

10,074

46.041

312,027

9,470

57,635

16,178

116,186

284,686
56,022

5,036

93,101

73,640
1,721

6,760

33,716

172,163

7,603

24,794

16,173

891,656
• 1,153.383.

In order that comparison may be made with other years, we
prive below the totals at leading ports tor sii seasons.

Seeeipls at—

Oalvesl'n,&c.

New Orleans.

Mobile
Sarannah
Charrst'n.Ac
Wilm'gt'n, Ac
Norfolk, 4o..
All others

Tot.this w'k.

BInee Sept. 1.

1882

5.142

21,307

5,511

1.5.973

9,678

4.904

18,571

18,601

99,990

1881.

20,728

39,318

9,513

17,833

11,751

3,453

22,397

13,836

138,379

1830.

0,333

71,341

9,919

20,331

15,389

2.490

14,660

23.514

168,280

1879.

14,228

43,333

17,141

18,947

17,927

3,869
18.082

13,193

148,643

3544.215 3839,071 3614.110 3102,643 2958,355 3003,815

1878.

14,290
63,067

19,121

20,033

15,322

3,161

17,474

11,036

161,059

1877.

13,460

33,335

13,551

10,603

7,843

3,720
15,113

11,763

109,447

Qalvatrau includes tuiUaaola; CUaiiuscDn mcluile'i Pore Kayal, Ac.
WiliClBgr9u Uicludea Murohead City, Ae.: Norfolk InoludDS City Point. Ao
The exports for the week ending this evening reach a total

of 65,743 bales, of which 51.509 were to Great Britain, 5,331 to

France and 8,903 to rest of the Continent^ while the stocks as
made up this evening are now 1,153,383 bales. Below are the
export? for the week and since September 1, 1881.

Exports

/rom—

Q&lreston
New Orleans.

.

Mobile
Florida

Savannah
ChsrloslOD *..

.

Wllmlniiton...

Norfolk
New York
BoatoQ
Baltimore
Phlladelp'a,&c

Total

.

TotHi 1«HP.S1 87.(170

Wtelc Ending Jan. 20.

EriMrted to—

Oreat

BritV n«>»"

3561

8,7S5

4,784

1.174

5,B17

10,081

13S19

a,coa

91.309

1,578

From Sept. 1. I8St. to Jan. SO. 18;S.

ExportfA to—

ConU-
nent.

1,392

i,M3

4,471

1,377

s.uos

Total

Week.

<i.53l

9,418

2,1(32

g.S}S

1,174

5.91

10.081

G,9S8

2,000

areat Cjntt-
Britatn. France „^^_

87,514

878,457

15,090

8,900

97,017

10»,4g4

44,113

l«S,4S'i

167J>7«

67,777

S},eoi

16.903

85.74.1 !. 1 16.404 i!3ll.821

13,TJ

163, ise

6,313

19.433

18.28'

1,430

2,530

15,819

l.«i) 31573 !3'1 7721 '.Va fWl 31 l.O-JH

89,913

I3!,627

1,131

135.700

8?.3}6

7,71*

13,930

35,SS7

1

25,47.)

50

Total.

141,201

57I.2J3

22,540

8,900

248.186

215,087

53.2M
209.948

218.604

57.778

66.167

26.551)

471,242 1.83T.437

KMOOI 2.363 94)

In addition to above exp )rts, oar teletrrami to-night aluo gif
OS the following am' HintK nf cotton on salpb'>arii, not elaared, At
the ports named. We add simitar flgorefl for New York, whieh
are prepared for our special OM by HeMrs Carey, Yalo h
Lambert, 60 Beaver Street.

On Shipboard, lutt eteared—/or
IjfaHna
tUoek.

J.11I. 20. AT—
Oreat

Britain. France.
Other

Foreign
Coast-
uiise.

Total.

New Orleans
Mobile

42.2.'j5

0.300
7,070
8.500

12.730
5.500
3,000

fl.020
None.
None.
None.
None.
Nuoe.
Nono.

6.629

18,18:;
2.000
9 JO

2,100
15,4'>8
2,000
1.500

377
Nono.
750

4,300
2,053
Nono.
1,200

07.443
11.300
8.740

14,900
30,231
•8.000
6,700

140,334

325.010
30.37i

Unarleston
Savannah
Salveaton
.Hew York
Other ports

08,862
70,ua
03.233

.101,027
136.300

Total 88,35.'-. 42.170 8.630 1007049

* tnoluded In this amount there are 500 bales at proasea for foreign
ports, the dostluaJon of which we cannot learn.

Daring the first half of the week under review the specnlation

in cotton for future delivery was slightly, but ste&dily. in favor of

operators for the rise, and on Tuesday evening some advacea

had been established on the closing prices of the-previous Fri-

day. The movement of the crop—the receipts at the interio

towns,as well as at the ports—showed a marked falling oif, and was
smaller, apparently, than anybody bad expected. The " short

interest" outstanding was inconsiderable, however; the rise that

took place had little extraneous impulse, and although there was

a further advance on Wednesday morning the highest figures

were no more than 9@14 points above the closing figures of the

previous Friday. Soon after the opening on Wednesday, a
decline set in, from sales to realize the advance, and under this

movement, supplemented by dull accounts from Liverpool, and
the growing impression that much of the reduced crop movement
was due to bad roads, prices gave way steadily to near the close

of Thursday, the advance of early in the week being not only-

lost, but some decline accepted. To-day there was depression,

early, but the close was slightly dearer. Cotton on the spot

has been more generally active at unchanged prices. To-day

there was a fair] business and the close was firm ; middling-

uplands 12c.

The total sales for forward delivery for the week are 538,700

bales. For immediate delivery the total sales foot up this week

6,962 bales, including 2,718 for export, 1,637 for consumption,

2,607 for speculation and in transit. Of the above,— bales

were to arrive. The following are the official quotations and
sales for 5ach day of the past week.

Jan. 14 to

Jan. 20

UPLANDS. NEW ORLEANS.
|

TEXAS.

Sat. JTIou Tnea Sat. Mon Toes Sat. non. Tbm
~9%

Ordin'y.^lb 95i6 9":8 95l8 9»« 958 058 ,9«s OSr

Strict Ord.. O-'b O-'n 9-'a 103,8 10»,« 101,8 103,8 104,8 10»i«
Good Ord.. lOUigloliin 1011,

«

11 11 U 11 11 11

8tr. G'd Ord IIV 11^ im ll''l8 ll',8 U'lS ll'lB U',8 117,,
Low Midil'K ll^is

main
11«,8
1114,8

11 'a 11 'a 11^8 ll'a ll'a
8U-.ryw.Mid 11»3X8 1216 12Je 12i8 12>8 12% 1219
MidfUing... ^7. 12 12 124,8

i2ir,fl
121,8 12^,8 12^8 123,8 125,g

Oood Mid.. 12% 1238 1238 1211,8 12ll,„ 1211,8 1211,8 12ii,«

Btr.O'dMid
Mldd'g Fair
Fair

1258 12=8 12=8 12ia,fl 1213,6 1215^6 1216,8' 12r,6 12i»,»

1318 13J«

13 'a

13 '8
13 'e U3}«

137,8 I137,J
143,8 1113,

„

137,,, 137,8 137,4,
143,8 Il4:<,« 143,»

Wed TU. Fri. fVed Til. PrI. Weil Th. Frl.

Ordin'y.^lb 9^16 95,

a

95,8 05a 95n 958 95,

Strict Ord.. 9^8 9V oV 103,8 10»,n 103,8 10:1,8 03,6 103,.
Good Onl.. 101118 IOU18 lOiiia'll 11 11 11 11 11

8tr. G'd Ord im lUfl 11% )I17t« li't« ll'in 11 ',8 ll'l8
f}J««

Low Midd's ll»16 11»I8 119,8 'll^
1113,8 12l8

11
''a 11 'a U'a !^.« ll'a

Btr.L'wMid 1113,8 1U3I6 1218 1218 12% 1218 12%
Middline... W. 12 12 il25ia

1238 |12lt,ft
12'>|8 l-2"j« 123,6

12ll,8l21l,gGood Mid.. 1238 1 23a 12'l,8 1211,8

Str. G'd Mid 12»8 1258 12=8 12l5i« 121»,8 1211,8 121..,8 }2i=l6j2l5„
Mldd'g Fait I3IR ISifl 13 >8 131,8 13',8 13',8 }?"< 13^8 137,»
Fair 13'« 13-'8 13-'8 143i« 143,8 143,8 143,8 143,6 143,»

STAINED. Sat. non Toea ired| Til. FH.

Good Ordinary W ft- STr 8Z8 g'a ?.!«
S'8 §>«''8

10»l6

9^8 O'a
10»,8 10»,a

9^8

10»ie
11»,«

9^8
10»,8

9^8

I..OW MIddlli
Middlins; ..

»o»,«
..y.".'."'.'.'.'.'..'.'.'.... ll'ls 11»1« ll»,e 11»„

MAREBT AND SALES.

SPOT MARKET
CLOSKU.

'iiuctudM exo.>rt.a trom Port HL>Tal. Ac.

Sat.. Dull
Mon . Dull
TiKw . 'Quiet and steady
Wed .'Quiet and steady
Tliurs Easy
Frl..Ea!!y

Tot.il ' 2.718 1.637 2.607

8\LK9 or SPOT AUD TR ^M91T.

pdW.
Con-
sump.

.... 205
6O0' 214

1,303' 262
4>i5! 304
30

1

2861 80')

50' 366 1,110

Spee-
ttff'U

137
500
65

Tran-\
sit.

Total. Sales.

342 91,900
1,314 71,600
1,620 88,800
769 104.30O

1.39l!l08.1O0
1,526' 121.000

DeU»-
eritr.

40O
600
40O
<0O
SOO
400

0.90253%,700 2.70(F

riie d.niy d illvonos give;! aujvoaro »a;ii*Uy doUverea the day pre-

vious to th:»t ou whloH they are renortod.

Thb Salbs and Pbiors op FonmBa are shown by the follow-

ing ocmprehenrfve table. In this statement will be trund tIM

daily market, the prices of sales for each month each day, u«
the closing bids, in addition to the daily and Uital sales.
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•Includes sales in t4epteinber. 18SI. for September. 311.00() : Septem-
kIV^?,^ "/ ''; '\«f"",'''"- ^Ifi-lO": Sept-mber-Noveinber for November,

»Uembt-i- i88''"ft(0
"*™ December, l,47d,100; also sales for

A Includes ^>r'l).^cembe^, 1882, 100 at 11-62 and 100 at 11-66.B Includes for Deomnter, HSi. 10) at II -7.1
O Includes for D»«)omber. 1882. 800 at ll-.58ai l-e.T

ToTr)!"*''-^''.'®
yrters-SaiunlHy. I2c.; Moud.iy, l2-0.5c.: i Tuesday,12-lOc.; WfHlneadrt.v, 12-0.5C.; Ttiursdar. 12c.: Friday, 12-05.

"=""*'
Snort Notices for Jutiuar.T—Wednesday, 1 1 -08

Ji.f*?i,n""."T? ^"/ '^*.'V"''*':T?''t»'"'''y- 200 bales, ll-62»ll-66 : Tueo-
flay, 100 at 11-75; Friday, 400 at ll-o8»ll-b3.

The foUowins; exchanges have been made duricg the week:
•18 pd. to exch. 500 Apr. for May.
"65 pd. ta exch. .-,00 Feb. for May.
*S0 p<L to exch. 1^ Mar. for April.

•20 pd. to exch. 100 Mar. for April
-i.3 pd. to eioh. EOON.iv. for July.
•IB pd. to exch. 300 Mar. for Aoiil

Thb VisiBLB SoppLi OF CoTTos, as made np bj cable and
telegraph. i« a.i follows. The Continental stocks are the fignrf-
of last Saturday, bat the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequently
fcronght down to Thursday evening; hence, to make the totals the
•omplete figures for to-night ^Jan. 20), we add the item of eiport-
Irom the United States, including in it the erports of Friday
•nly.

1S81.
470.000
33,500

1880. 1879.
479.000 387,000
42,6^'8 53.250

521,083 440,250
46,890 130,250
1,321 2,750

13.654 6,500
1.500 8,250

11,450 8,500
23,920 30,50t>

900 10,750
2,000

1,700 7.25tt

1882.

Stookat lilverpool bales. 597,000

Stock at liondon 37,500

Tolal Great Britain stock .

Stock at Havre
Stock at Marseilles

Stock at Barcelona

Stock at Hamoorg
Bcook at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stookat Antwerp
Stock at other oonti'ntal ports.

Total continental ports.... 256,950 136.640 106,335 206,750

Total European stocks.. .. 891,450 610.U0 62.'«,023 647,000
India cotton afloat tor Europe. 144,000 88.000 54.103 54,000
Amer'noottoH afloat for Eur'pe 479,000 787,000 539.904 573,000
EKypt,Brazll,&c.,aatforE'r'pe 31,000 40.000 30.470 32,000
Stock in United States ports ..1,153,383 892.199 942.445 805.487
BtockinU. 8. interior ports... 378.609 277.359 338.074 218,585
United Stftes exports to-day.. 12,800 10,000 24.000 30,000

Total visible supply 3,030.242 2.73l,6S)8 2,577.019 2,360,073
Ofthe aoove, the totals of American and other dedoription.^ are as fullo ws

:

AmerCcan—
Liverpool stock 430,000 347,000 313,000 k73,00O
Continental stocks 127,000 100.000 75,000 160,000
American afloat for Europe 479,000 787,000 539,904 573,000
United States stock 1,153.383 892 1'9 913.4li 805,487
United States inteilor stocks.. 378.609 277,3.59 3.i^<.074 218.585
Oiiitcd States exports to-day.. 12,800 10,000 21.(iOO 30.000

Total American 2,580,792 2,413,558 2,282,423 2,060.072
East Indian.Brcail, <tc.—

Liven>"ol stock 167.000 123,000 136.000 114,000
London stock 37,500 3 ;.300 42.688 53.250
Ooutinentai stoclfs 129,950 36,H40 31,335 46.750
India afloat for Europe 144,oOO 88,000 54,10) 54,000
Egypt, BrazU, &c., afloat 31,000 40,000 30.470 32.000

Total East India, Ao 509.450 321.140 294.596 300,000
Total American 2,580,792 2,413.5.58 2,282,423 2,060,072

Total visible supply 3.090,242 2,734.698 2,577,019 2.360,072
Price Mid. Up!., Liverpool o^d. 69iod. 7d. S^igd.

ES^The imports into Continental ports this week have been
49,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 355,644 bales as compared with the same date of 1881,
an inorease of 513,223 bales as compared with the corres-
ponding date of 1880 and an increase of 730,170 bales as com-
pared with 1879.

At thb Interior Ports the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for th- corrasponding
period of 1880-81—is set out in detail in th* following ntatement:
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The above totals show that the old intericr st,ocks have d«-
erefined daring the week 12,174 halts, and «.re ttviiight 104,316
bales moi e than at the same per:, d last year. The receipts at
the same towns have been 20,390 bales less than the same week
last year, and since Sept. 1 they are 101,3J2 biles less than for
the same time in 1880-81.
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Rbobift!) from th« Plantatiows.—Th« followlnflr table li

'prepared for thw purpose of tndioatinif the actual mov«inHnt eaob

weeVfrom tlif plaiitatioM. Reo»iptH at the ontivirtH am oome-

time.1 mixlnading, aa thwy are madu np more lar ,'»*ly one year

thnti another, at the expenHe of th« interior HtooKM. Wh reach,

ther«<fi>re, a safer concliiHion throiii,'h a comparative statement

like the followinir. In reply to fre<|^ii«nt inquiries we will add

that these HKU^-s, of course, do not include overland receipts or

Southern consumption j they are simply a statement of the

wuekly movement from the plantations of that part of the crop

•which finaUy reaches the market throoRh the out-ports.

HEOKIITS FBOll PLANTATIONS.

TTwk

Mot 4
" 11
' IS
•• SS

sm. » ....

•• »
" 1«
•• i3 ....

M so

Jail 6.. ...

•• IS
" »

RtCflpl'i at tht Pnrtt.

7».'(iO.

k0-t7

318, lOS

'<)0.'«1.

«l.7B-t

JHS.SIS

aiii.i:ii!iK>s,ii><

aio.iu;

31S.WJ7

aoT.'Hi

IM.3»i

:ig.4iM

I 9.4au

18b.«80

ISi.i

9379S0

'Sl-VS.

lt<4.490

»ii,8Te

819,170

83:1.311

ra9,-7B

sol,8^^

10e.43S, IM.S'IS

lIO.Ti-i

I8W.6(M

138.STO

las.i*
ilJ.SHS

90,080

Stock at Inttrtor Porit

79.'ir0. 'SO-W.

133.9(»

IS7.iefl

818.1108

W4.1K3
3S7.100

317.1BS

3:3.503

361.028

3SS.II43

319,g5 ' 3 >a.90»

.Si».3S3 8T7.iB«

3^8.07ll87«.99S

«0<.7De

887,18S

atS.Satt 800.788

247.811

84H.8MI

80.t.87e

li94.8M

SIO.OU
331.888

•Ht-'cS

sitt.1188

.>86.40S

SSS,»a3

SS0.3A4

.170.847

aa7.6«s

406,661

4I6JM3
40^,n01

S80.7S3

3T»6C«

Rec^pUfrom Pkmt'nM.

'n^'M).j't(o.'si.

.'7S.4S7 838.J18

90.S>4)

891.337

ISn,093

8BS.88.')

814.94'

889.084

I45.S8S

113.40'.'

ISi.O'S

173.971

',HI-'j9.

8i».4ra

«I.f>90

848. IS7

241.081

84(1.831

8:3.287

87I.S0»

810.777

819.295

8 9.!M8

«)7.4.")8I86.<!.817

S.W.7n|810.B78

i>J7.849 806 BIO
O.OIO! 148.9:0

K6.4S4 98.747

135,>-13' 87.816

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1881-82 were 3,.S47,tj27 bales; in 1880-81 were 4,086.667 bales; in

1879-80 were 3,1164,883 bale.s.

3. That, althouijh the receipts at the out-ports the past week
were 99,990 bales, the actual movement from plantations wa*-

only 87,816 bales, the balance being taken from the stocks at

the interior ports. Last year the receipts from the planta-

tions for the same week were 135,813 bales and for 1880 they

were 173.971 bales.

Weathbb Rkpobts bt Tblboraph.—Rain has fallen in almost

all sections of the South during the past week, and in the greater

portion of the Houthwest there has been rain on almost every

day. This has interfered to some extent with the movement of

the crop, and is in part the cause of small receipts.

Oaleeston, 2'osias.—lt has rained (constant drizzle) on six days

of the past week, the rainfall reaching one inch and seventeen

hundredths. Generally the sun has not been seen for ten days.

The whole country is a sea of mud and water. Average ther-

mometer 55, highest 72 and lowest 37.

Intlianola, Teaias.—We have had drizzles on three days of

the past Week, and the balance of the week has been cloudy.

The rainfall reached thirty-three hundredths of au inch. The
ground is too wet to plow. The thermometer has ranged from
33 to 73, averaging 53.

Dallas, TKcmx.—lt has rained hard on four days of the past
week, the rainfall reaching three inches. The roads are im-
passable and work is stopped. Sleet and ice formed in this

Ticinity on two nights during the week. Average thermometer
47, highest 63 and lowest 30.

Brenham, Te-ras.—It has rained on five days during the past
week, the rainfall reaching two inches and" seventy-flve hun-
dredths. Ice formed this week in this vicinity on one night.
The roads are impassable ai)d work is suspended The ther-
mometer has averaged 48, the highest being 65 and the lowest 32.

Palestine, Texan —It has been showery on one dav of the
past week and the balance of the week has been cloudy. The
rainfall reached thirty-seven hundredths of an inch. We have
had killing frost on two nights, and ice formed on two nights,

during the week. The roaos are bad and work is stopped.
Average thermometer 47, highe.st 63 and lowest 30.

iVe?» Orlearu, Louuiaria.—It has rained on four days the

taot week, the rainfall reaching two inches and seven hun-
redths. The thermometer has averaged 65.

Shreveport. Loiiitdana.—Rain has fallen on every day of the
past week, the rainfall reaching four inches and fifty hun-
dredths. The thermometer has ranged from 32 to 72.

Vicksburg. Ui.i.iussippi.—It has rained on every day of the
past week. We are having too much rain. It is raining at
present, without any bign of ceasing.

Columbu.i, Mississippi.—We have had rain on five days of
the past week, the rainfall reaching three inches and eighty-
nine hundredths. Average thermometer 52, highest 68 and
lowest 33.

Little Ronk, Arkansas.—Telegram not received.

Na.ihxriUe, Tennessee.—We have had rain on six days of the
past week, the rainfall reaching four inches and fifty-four hua-
dredths. The cause of the small ntoeipts this week is in part
due to' the bad weather, but more to exhaustion. The thermom-
ter has averaged 42, ranging fr«m 22 to 61.

Mobile, Alabama.—It has been showery on six days of the
£a.st week, the rainfall reaching ninety-nine hundredths of an
loh. Average thennometer 62, highest 77 and lowest 45.
Montgomery, Alabama.— It has been showery on nix day^ of

the past week, and the balance of the week has been cloudy.
The thermometer has ranged from 44 to 78, averaging 69, and
the rainfall reached seventy-one hundredths of an inch.

Selma, J/a/wima.—We have had rain on three days of the
past week. The tributary rivers are higher. The thermometer
as averarred 56, and the rainfall reached seventy-live hundredths
«f an inch.

Maditon, Florida.- Trl«»rTtra not reoelvod.

Macon, Urnrgta.—We have ha<i rain on three daya daring tlu
paxt week. The theriii'>meter haa averaged 60, the hIghMt
being 70 and the lowi^st 45.

ijolumbiu, Georgia.- -We hare had rain on one dav of the put
week, the rainfall reaching one inch. Average thermometer OS,
highest 71, lowest 55.

Savannah, Georgia.—The weather ha* been pleasant daring
the past week with no rain. The thermometer has averaged ti,
the uighest being 75 and the lowest 50.

Augusta, Georgia.—We have had light rain on five day* at
the past week, and the balanvi of the w-ek has been cloudy.
The rainfall reached siitv-four hundredilis of an inch. Averaga
thermometer 69, highest 75 and lowest 42.

Atlanta, Oeorgia.—\l has rained on five days of the pant
week, the rainfall reaching one inch and eighty handredUia.
The thermometer has ranged from 40 to 74, averaging B3'5.

Charleston, South (Carolina.—We have had no rain daring
the past week. The thermometer has averaged 01, the UgheK
being 73 and the lowest 50.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
January 19, 1882, and January 20, 1881.

Jon. lf>, '82. Jan. 20. '8t.
Feet. tneh. FtrX. IneK,

New Orleans Below lil(?li-wat<r mark .. A -a 12 1
MeinpliU Above low-water mark... 32 4 '4 6
KiMbvllle Above low-water mark... 51 11 23 i
8.ireve|iort Above low-water mark... ID 6 9
71(<kehurir Abave low-water mark... 4v) 4 HiMintf.

New Orleans reported below high-water mark of 1871 nnOl
Sept. 9, 1874. when the zero of gauge was changre-i to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot abova
1871, or 16 feet above low-water mark at that point.

We-vther and Crop.—We have again very decidedly enlarged

our weather atations. To-day we publish the record bringing

our figures down to the close of the year, except in a few

instances in which the December returns have not yet reached

us. It will be interesting, and we think very instructive, if our

readers will study the past season through these and similar

data given for previous months. They will thus see that tha

summer weather developed two distinct circles of influence,

differing in kind but both harmful to the crop.

1. The first will be found in and on the borders of Texas, a State

which is claimed by some as being 400,000 or more bales short

of last year's yield. This, we think, is much too large a
deduction, and yet our record gives us a very clear eiplanatioa

of how the harm occurred and where the shortage must be

greatest. To bring out clearly the situation we give the

following table of rainfall and average thermometer in thai

State in 1880 and 1881 for the months from May to August, b«th

inclusive, and for one adjVining station (Shreveport) in

Louisiana.

•Hay. Juiic. July. AtlgutL

1881. 1880. 1881. 1980. 1881. 1880.1881. 1880.

Galveston, Texas—
Rahilall, Inches S-.'iO 4or» 003 8-33 49^ 2-48 5-98 1-63

A vei-'ge Iherinonieter 77-5 77-7 8j'0 81-5 81'Jt 831 84-6 82-6

iNDiANoLA, Texas

—

Raiiifnll, Inches 2'02 3-66 3-4« 1'30 4-83 C30 7-45

Avcr'Be therraiimoter 77-7 7S-0 HSO 82-U 84ti 8.-7 830 81-9

Rai n fJill, incliea 14'33 315 2-75 2-36 3-43 021 0-58

A vei 'Ke thermometer 7«-.) 70-6 •sei 80'5 83-. 820 870 82-4

New Ui.m. Texan

—

4'63 e-22 063 4-<» 5-69 2-75 5-03 4-06

A vei''g<i thenuomcter 70'L' 75-7 Hk-'J 79-2 84-1 b0 6 «2-;J 79-4

9an ANTONIO. Texas—
4-70 3 Oil 2-26 1-37 0-05 8-67

AverVe Ihermomoter 76-4 77-8 f6-2 «3-5 846 63-0 83-9 79-6

DKNiaoN. Texas—
80S 4-93 1000 I 14 .1-89 02« 214

A ver'KO Ihirmnmoter 7^7 75-3 81'4 70-8 85-2 79-7 88-3 80-0

Dkoaihr, Texas—
Raliifali, IhCbes 5-82 3-70 01 3-27 2-fl6 3-7!> 01 0-14

Avci'(,'e thermometer 73'8 73-7 83-0 77-2 85-4 80-9 86-9 &0-5

Casthovii.i.k. Texas—
Rainfall. Inches 3-69 2-7« 119 1-98 7'74 0'38 669
Avor'u? thermometer 76 70-5 820 82-5 86-0 85-5 85-5 77-7

Shrkvi'tort, La.—
Rjiinfti 1. laches 8-63 3-21 0S8 2-74 317 10-97 049 1-21

Aver'ge thermometer 770 721 838 78 8S-S 80 85-9 76-0

615 .3-87 012 4-30 2-73 5-35 2-25 3-63

Avera>rn tlicrmome»er. 760 75'0| 81-6 80-21 85-4 81-91 85-3 8U-U

It must first be remembered in connection with the aboT*

that during the cultivating season of the year, labor in Texas

and Arkansas was high and scarce on account of the great

activity in railroad building. Still, up to the first of May the

weather had been so favorable that the planU had experienced

no disadvantage on that account, bat were in good conditioa

everywhere. May was a very rainy month in abont oae-

foarth of the State, the northeast quarter, a very productive

section. Oar record it will be seen gives Corsicana 1433

inches, Denison 8 03 inches, Decatur 582 inehes, and Shrere-

port, Louisiana, 8-6.J inches. This wet weaher. with Maree

labor, left the crop in all that section very heavily in graaa.

About the 30lh of May the rain ceased, and for about four
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•weeks there was scarcely a shower throughout that entire

region; but the last of Jane and first of July it rained again.

The result of all this was, that the crop got thoroughly

sleaned in June, and when the wet weather of the last of that

month came the prospect looked brilliant. A Dallas corres-

pondent of the Galveston News, writing after the rains, under

date of July 3, said that " On the first of June the crops every-

•' where were buried in grass, full grown and matted in many

•'fields. » * * * In three weeks, with the exception o

"a few fields too badly tangled to be extricated, the crops were

*' cleaned out. * * * Never was a blessing more timely

••' than the raius. As a result," he adds, " the plant is in

•«• splendid condition upon all plantations properly cultivated.

«* * * As the crop now stands, there are five per cent

" more bales in prospect than at this time last year"

We quote the above as the opinion of an intelligent observer.

though it is probable now that the wet weather and the weeds

had encouraged the growth of surface roots and prevented

that development of tap root which makes cotton able so long

<to resist dry weather. Hence, when the drought and high tem-

perature of the whole of August and part of September came, the

plant in the uplands of that section, and even in portions of the

lowlands, suffered under it more than it otherwise would have

done, failing to put on much new growth even after the Sep-

tember lains. That section did not have an especially dry

July, as our reports show, and would, we believe, have got

through the season successfully, had it not been for the rains.

grassy fields, and scarce labor during May.

2. Just the kind of weather described for the northeast third

of Texas prevailed nowhere else in the South, except in a

limited way and as a local matter. There was, however, a

severer drought, because longer, continuing through the whole

of July and August and a part of September, accompanied with

Tery high temperature, in a district which embraced a consider-

able part of Arkansas, a larger portion of Tennessee and North

Carolina, with Northern Mississippi, Northern Alabama, and a

small portion of Northern Georgia and Northern South Carolina.

A glance at a map with our weather record, and the local re-

ports ot that time to assist the reader, will serve to indicate the

belt of country thus affected. At points in this district they

had showers which continued the active development of the

plant, but these were so limited in extent that we may take the

conditions stated of drought and heat as prevailing quite

generally in the district named.

3. In addition to these two sections, in each of which special

conditions of weather prevailed throughout, there was harm

fdone at limited points of each State, from droughts outside of

these districts. That is to say, the rains of July and August

were everywhere local, while the temperature was very high.

Hence, we will find plantations quite near ogether producing

Tery unequally. Furthermore shedding was everywhere quite

abundant, and consequently the plant looked unpromising even

wher3 it had done well. Still, the evidence that this cause of

harm has been greatly over-estimated is found in the fact that

crops in such sections are turning oat far better than antici-

pated.

These suggestions are thrown out only as helps to a study

of our weather record, which is the only possible guide for in-

terpreting reports of crop disaster so as to reach a correct con-

•clusion with regard to the yield. On the question of yield we
have nothing to add to our remarks of last week.

New York Corrou Exchakge.—For the purpose of asjertain-

iog the opinion of the members of the Exchange respecting

the erection of a new building, an informal meeting was held
and a ballot taken subsequently, when 217 votes were cast

—

154 in favor and 63 against the measure. The building of a
new Exchange is consequently decided upon, further to be
deliberated on at a future occasion. The following new mem-
bers have been elected

:

CaBimir Tae, City of New York.
Cliiirli-8 F.HopklDB, Mobile
Gewpc Scincu, of J. II. Goodharl & Co., Cincinnati, O.
\j. G. Qiiiniin, City of New Yoik.
Iheo.iore Hooper, of li. IIo<nier & Son.s, Baltimoro, MU.
And the following are the names of visitors entered since the

13tb iost.

:

I D. G. Tlioims, Abinston. Va.
I
E. A. Carsey, New Orleans.

!G. K. Biidlonff, Providence.
James B. Carlisle, Alabama.
D. r. Everts, Utica, N. Y.
I. G. Young, North Carolina.

WE.VTIIER Record por Decbmber.—Below we give the rainfall
and the thermometer record for the month of December and
previous months of this ;year and last year. The figures are
Itom the records of the Signal Service Bureau except at points

where they have no station, and at thoje points they are fro m
the records kept by our own agents.

RxinfaV.
Jul]]. AnJ]Uit,

1880.11881. 1880.

C. McMalion, Ohio.
C. L. Uomlwin, Baltimoro.
Oen. W. M. (iiueu. New Orlean-
BilBS B. .Tmii 8. 8t. IxiniK.
Win. L. Black, SI. Ix)ui8.
Vni. Morton, Bliiniugharn.

VIKGINIA.
Norfolk.—
RiUnfall, In..
Days of rain.

N. OABXINA.
Wilminfjton—
Riiinfall.in..
Days of rain.

Greensboro.—
Uaiafall, In.,

Days uf rain.
TT'iMu".—
llainfiill.in..
Days of r.iin

Kitttl Hawk—
IlaintalMn.
Days of ram

CUarLotte—
Uatnfall.in.
Days of rain

ForUitinutlx—
Rainfall, in.
Days of rain.

MiirpUy—
Rainfall, in.
Davs uf rain

lUih vjh—
Rainfall, in..
Days of rain

S. CAROLIXA
C/iar/fston—
Rainfall, in..
Days of rain.

GEORGIA.
A wjiiata.—
Rainfall, in..
Days of rain.

Atlanta.—
Rainfall, in..
Days of rain.

Savannali.—
Rainfall, in..
Days of rain.

Cohtmhus.-
Kainfull,in..
Days of rain.

Macon,—
Rainfall. In .

Days of rain
Home.—
Rainfall, in .

Days of rain
ThomtLsoUli.-
Rainfall, in..
Days of rain.

Torsijth.-
Rainfall, in.

Days of rain

FLORIDA.
Jacksomnlle.—
Rainfall, in.

Days of rain.
Ci'dar Keys.—
Ralnfill, in..
Days of rain,

ALABAMA.
Montgomery.— 1

Rainfall.ln..
Days of rain.

Mobile.—
Rainfall, in..
Days of rain.

Greens Spr'gs—
Rainfall, in.

.

Days uf rain.

LOUISIANA.
New Orleans.—
Rainfall, in
Days of rain.

Shreveport.—
Rainfall, in..

Days of rain

MISSISSIPPI
Fayette.—
haintall. In.
Days of rwin.

Colwnblts,-
Rainfall, in
Days of rain.

Vicksburg.—
Rainfall.ln..
Days of rain.

Brooldiavin^-
Rainfall, in..
Days of rain,

ARKANSAS.
Little Rock.—
Rainfall, in..
Days of rain.

Mount Idi-
Rainfall, in..
Days of rain,

TENNKS3EE.
NaahviUe.-
Rainfall, in.

,

Days of rain
Memphis.—
Rainfall, in..
Days of rain.

Ashwoodr—
Rainfall, in..
Days of r.tin.

.4 listin—
Rainfall. In..
D.iys of rain,

TBXA8.
Qalveston.—
Rainfall.ln..
Days of rain,

InAmrMla.—
Rainfall, in..
Days of rain,

Corgicarvt.*—
Rainfall, In.,
Days of ruin

New Ulni—
Rainfall, in..
Days of rain

San Aotonlo—
Rainfall, in..
Days of rain,

Dentfion—
Rainfall, In..
Days of rain.

Decatur—
Rainfall, in..
Days of rain.

C t.^trovUie—
Hainfail, in .

Days of rain.

0-47

IS

12-40
10

0-4!)

105
4

800
IJ

1-83

9

6-33

10

3-55

4

1881.

1-60

6

3-46
6

0-74
4

1-25
11

3-96
4

9-20
18

2-90
10

3-85
7

904
13

5-62

17

3-94
10

4-70

5-77

14

5-08
17

,'j-43

10

1-74
7

7

0-40

9-90
10

8-79
16

9-98
9

3-83 11-18
7

I

le

1-15 10 5'

10

4-08
13

3-71

4

1-40

3

3 2;'

n-s6
10

2-18

2-77
15

1-73

4

fl-97

15

317
6

2-20

91
3

3-15

4

1-96

1

5-94

17

9-10

11

3-17
14

4-92

19

11-22
21

10-1)7

13

5-10

4-89

13

2-70

3

7-25
14

15

3-83

9-flS

14

6-01

8

6-30

7

2-12

7

10-23
18

Septenif/r.] October.
i

Noreniher.

1880. 1881.

9-60
16

7-80
12

8-50
11

5-10
19

3-8"

10

3-94

0-73
10

5-35
5

1880.

2-67
8

3-50
U

1-10

9

3-77
3

0-49
4

4-85
7

3-20
8

4-00

e

2 20
3

B-49
10

701
6

3-21

5

3-00
12

8-33
4

3-00
5

1-72

4

2-9S
6

ii-03

7

4-07
8

8-96
19

2-88; 19-45

15-22

8

4-41

15

2-10
5

2-16
6

0-75

3

0-86

0-20

2

0-20

1

1-SO
11

5-60
7

1-37
e

1-14

7

2-68
10

1-98

8

210
11

2-14

12

3-70
5

10-13
9

4-21

9

0-49

6-25
7

2-5J
5

4-80
3

1-12

5

0-30

3

1-97

12

0-50

3

2-4«

14

4-^3

11

8-43
10

6-30
12

4-58
18

T-41
10

4-49
7

1-20
5

1-20
7

1-70
3

5-03

5

1-84
10

3-80
7

2-90
2

4-89
9

1-04
8

5-98
11

4-65
11

1-75
5

512
5

300
10

4-98

5

2-S3
1«

5-98
12

O-.'SO

10

0-21

4

0-93
4

0-28
4

0-04

3

0-3S
9

5-45
6

4-60
18

1-21

7

7-50
11

5-22
7

730
5

5-5S
13

1-93

303
14

4-60
7

4-55
9

11-71
13

2-!i8

5

4-47
12

5-90

4-80
5

4-82

8

2-43
11

8

1-00

3-14
4

5-55
14

2-69
10

3-62
7

6-40

7

1-59
11

2-83
8

2-97
4

2-72
10

2-23

2-06
5

1881. 1880.

14

S-08
7

5-28
11

1-70

6

1-10
3

5-95
7

2-94

7

5-12
5

3-10
7

1-SO
3

910
10

2-00
93

0-5S
12

2-25
e

2-61

2-95
4

4-25
12

4-00
13

2-87Ti6-26
17

1-23 10-37
13

5-00

6

7-48
19

11-61

18

11-20
13

e-02
14

6-11 10-51

7-43
11

4-03

214
7

0-14
3

009
6

1-10

3

1-93
4

0-45
3

6-49
9

S-81
9

5-80
4

S-63
11

4-03
6

3-41

2

6-.50

7

214
9

3-23
9

3-90
4

8"i8
11

8-80

4-31

7

909
8

6-04

16

i8-95
16

2 20
13

427
5

4-17
15

4-58
14

5- id
11

2-80
7

3-70

2-15
10

2-13
11

0-21

2

3 26
C

December

1881. 18.S0.

5-61
18

B-30
15

320
16

5-93
11

0-93
16

5-96
IB

6-17
13

6-60

8

1-61

10

3-01

5-15
14

6-80, 3-80

7-10

7

5-03
13

;

4-00

7
I

5-39
13 1

2-47 3 22
17 I 7

7-45
10

4-74
11

2-86
ir

7-32
12

512
8

1-88
10

2-72
9

2-flO

10

5 75
10

1-70
1

2-24
11

3-25
6

7-24

11

5-20
14

4-53
12

5-50
18

5-31
21

4-40
20

4-61

5

4-42
4

6-10
9

382
8

4-65
19

6-09

17

8-2«
18

4-06
17

4-8D
8

I

5-50
6

8-82 4-62

10-20 10-83
2) 21

8-21

7-70

11

4-85
10

2-03
lU

013
11

3-05
9

504
20

3-18
10

12-44
11

4-19
18

8-78
11

4-10
12

4-85
17

5-60
5

514
6

2-20

3-42
6

1-02
4

350
4

7-36

11

5-43

7

7-24

12

5-9a
12

607
12

5-73
7

4-55
7

4-84
15

514
14

8-10
9

5-08

9

283
12

418
16

4-90
15

6-83
10

3-08
10

7-89
6

5-15
12

1-62
10

2-90
7

5-25

5-74
11

6-42
14

2-49
9.

6-73
13

4-90
7

3-41
15

4-13
IS

5-33
11

7-48
10

8-40
7

4-03; 7-26
10 8

5-65
5

fl-04

22

10-80
15

8-91

12

1413
17

2-73
a

2-53 3-21:

11

1-63
4

1-3-1

3

1-78

7

l-,",9

12

5-2-3

13

4-60
8

8-39
17

6-40
10

8-801

18

4-18
19

B-.54

12

2-83
14

2-08
18

321
14

1-31

10

1-70
1-3

085
12

2-.S8

11

9-75
17

6-82
12

7-59

8

4-50
9

318
11

1-70
4

3-80
6

4-83
17

3 78
11

7-31
12

1-29
10

505
10

C68
18

3-71
15

6-45
18

2- at
12

390
9

4-10
11

2-20
7

S-3'i

20

2-39
12

4-20
12

5-50
13

3-50
11

1-49
14

2-02
19

300
8

2-16
13

0-69
9

0-40
8

082

0-68
6

0-29
7

* TUo tgurcs for December, 1831, are for Palestine.
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Tk4rmom«t4r.

VtKOINIA.
N'*rfntk.~

llltfllOilt

l,owi<at
Avonitfo.. . .

N.rAU'MNA.

}l\u\wat
l.MW,.»t
A Vi'nitfO

IllKliiMi
I.MWl'^t , ,. .

Avfrjik-i-

HiKlMVHl
h'lWfsf
Avor:»i;<' , ...

KUtv IhnrL-
lUuUvM
liOWL'Hl
AvuriiKU

Chariottr—
. Hliihuht.. ..

Lowest
Arerayo

Portttnouth—
UUchent
J.owest
Avertuo

]liurph\f~
HiKhont
IjOWOlt
Averuxe. ....

Ratfiah—
Hiahest
LuweBi
ATera/e

8. CAROLINA
Charieaton,—
HUthont
Lowest
Avcrajie

OKOROIA.
Aujjiiitta.—
illKhest
Lt>W08t
Average

AtUtn(4»,—
IIlKtiest...
I^owest....
Average ..

Savuntuin.-'
JliKlu-st 101-3
Lowest 71*0
Averuxe I d4

Ulfthest
Luwest
Averuxe

Macon.—
liighest
Lowest
Avoraito

Ztoinr.—
IllKhest
liOWOSt ..

Avomge
Thnmn»vUU,—
IllKhest
Lowest..
Avora46

Fon}/th.—
Highest

Av. r.iKH ...

H>(>UIDA.
JaekjfonvtOt.—
UUfhest
Lowest..
ATcnwe...

Cedar hey».~
Ulffhest
Luwest

.

Arerm^e
ALABAMA.

Jifontgontfrv.—
HlRhest
Ivowest
ATeratfo

MoMU.~
UlBbest.
Lowest
Averese

Greene Spr'gt.—
HUliett
Lowe«t ,

AreniKe ....

liOUISIANA.
Htw OrUan$,—
Highest..
Lowest .

.

ATera«e....
Sfcrewport.—
Ulghest 11050
Lowest 68*5
ATerace
MIBSlSSiPPI
JTauetf*-.—
HlRboBC
Lowest
ATer-'ice

UigbcBt.
Lowest

.

Arerage.

.

Tiekstufv.—
Highest.
lK»west.

.

ATeruge....
Bnokhavm—
Highest.
XfOwest..
Arerago

"ARKANSAS.
UttU Hock.—
Highest
Lowest
Arentge

2lmtnt /<la.—
Highest... .

Lowest
ArcruRe
TEN.NESSKB.

S^hen

Thftrmomtttr.

A Haiin.—
HUthoNt ..

Luwoitt....
Arem^e ..

TK.XAH.
Qainriitnn.—

IIIt(lu>st. ..

IjOWttSt . ... .

Aronuto
In-lUtnnla.-'
Highest....
I^owest ....
Average....

Conicana,*—
Highest
Lowest
Avemgo

ifr%o Vim.—
Illtfhost
Ijowest
ATcrngo

Sun Antonio—
Highest
Lowest
Average

IVnfson—
H'ghest
Lowest
Average

Highest
Luwest
Averave

CaHroviiU—
Highest.. ..

Lowest
Average

Jutu. AiufUMl. \aitpt0mh*r.\ Ortohtr..-r.\

iwi. imo. imi. iMa. imi. vmo. iwii.iisM.

103
wo
831

U3-0
70-0
mo
SO'
73-8
816

108-0

8S-7

103-0
a«o
81-1

IMO
fll'll

77-11

o«-o
nu-0
8!|-1

S4-n
HOO
8a-

100-0
(tl-O

82-0

orn
(W-O
80-0

101-0 oso
07 09
MO 830

1000
700
810

(M-ll

o;i-8 0.1-0

TJ- 1 07-0
8.)0 81-11

101-0 lOO-O
730 ura
87-0 W4

Sl-O
iM-0
7l(-«

09-0
700
8i'0

lOI'O
70-0

lOS-n
0»-0
830

1000 ini-0 107-n
(WO OaOl 74-0
84-a 7U-7! 88-3

105-0 lOO-Ol 107-0
70-0, 02-0 71
83-4 809 8«»

104-0 101-0,103-0
OSO 70-0 «»
800 8S9 80-6

ai'O
(M-O
81-2

B8-B
M-0
80-1

90-0
400
78-0

92 100 n
tau M-o
70-4 7B-2

90-0
noo
796

101-0
sro
HO-0

98-0 100-0
na-o 40-0
80-S 78-

w-o
4-.*"

M-4

01 -0
03-0
75-0

sn-o
03-0
7»-»

08-0
SI-0
74-H

070
.Vi
70-0

98 93
MSl MO
80-0 70-B

109-0 90-0
4«-o' 01
TfS 731

950
59-0
77-0

lOl-O
S»0
77-0

irt-0 80-0
42 0, »I0
eiil M8

sro
MI'O
77-1

mo
55-8
TTl

M-O
6i-0
«!«

BKrO
48-0
an

9-2 84-0
470 410
70-7; 838

Pfnr^mhfr.

IMI. ItMU.

71)0
18
60-11

70-4! 7R-9
3>)'0 29-0
BI-7 54

sa-t 81-0
88-8 n-0«« W-8

1»-0
14-0
4B-0

Dtc*m»0r.

91-0 88-0 73-3 BO-I
M-0 44 37-1 27- ! .„ „
TSil 68 0, IW6, 49-6. 67-1

90-0
40-0
7»B

87 810 flO-O!

410 980 21-0
03-4 57 7 48-81

100-0
MO
78-0

90-0
63-0
71-5,

P9-0 R«-Ol

44-Oi ."J70
00-2 61-8,

9*0 82-0
48-0 sr-0
6U-0

91-0
44-1)

67-0

78-3 11-0
24-4 6-0
60-4 41-3

78 78o!
2701 6

60-5; 51-8, 40-91

90-n
38-0
01-0

8ro' 82 ol

2ro ss-oi
H-O. e2-B>

1881. MM.

•80
::::

74-0
4.1-0

588 si

ou-e

80-0
i«40
67-1

ea-9

Sl«

;;;-
7»(»
10-9
B»7

4??

8-l>

40-9

;:;;

«21»

64&

-FrosU on the 0th, 10th, lltb, IQth, 15Ui, 17tli,

-Mwe*t..
Awenge.

Mtmphu.—
MiKhc.t..
I.owe..t ..

HlKhi-»t 102-O 04-0

V""*' 62 S8-0
ATerngot....! 82 76

* This Station h.-M been removed to Palestine, Texis, from which point
we shull receive reports shortly.

For Ashwiioil the uie.iii tcinperattiro Ik (jiven for all months with tbs
oxoeptioii of November and Dixember, for which mouths we give (and
shall hereafter Hive) tlio ave,ragc.

The following remarks accompany the month's reports for
December, 1881

:

Norfolk, Va—Wo hail lisht frosts on the 8th and 12th, and very heaT*-
frostsonthe 18th, lUthunrt 2.')lh.
Wilminglon, iV. C-

20th and'2,ith.
Murphy, N. O.-Unusnally hisli winds diirin!; the month. December

29th and 30th, 1830, were the coldest daja in that year.
Macon, Ga.—Heavy rain-storm on the night of the £8th.
TliomasviUe, Oa.-Thunder and linhtuiUK on the 29th. Heavy frost

and ice on the 3l8t. Durins tlio past year we have b.id a rainfall of
10-33 inches, a dctlclency frniii the pievioiis year of about l(i inches.

Forsijlh, 6a —Diu-iu" tile la-st week in December we had 3-83 inclies of
rain, and for tlie month tlio rainfall wiis greater than in a-iy December
since 1874, with tile exception of 1880.
OnDeccmber 29tli, 18S0. wn had the heaviest fall of snow since Jan-

nary. 18.56, tlie snow beiiii? about four inches deep, and the followlDir
dav (30th) was t)erhap8 the coldest d.ay since Saturday, February Stb,
183.5. which Is known by tradition throughout Middle Georgia as tha
" cold Saturday."
Cedar Keys, Fto.—No frost could be seen diirins tho month. Dnrinr

the gale of tho 29th and 30th the wind blew steadily from the north-
west, attaining a maximum velocity of 36 miles per hour. Heaviest
rainfall on the 26th, when the precipitation exceeded one inch.
Greene Sprinfis, jila.—The winter has i>een very mild so far, ncarlj-

tlie same as in I)cceml)er, 1876. Tho average temperature for tb»
month of December in j-ears previous to those given in the ihble was as
follows: 1879, 19-94; 1873, 41-50; 1877, 48-19; 1870, 37-. 8; 137»,
53-10.
In 1830, on the night of December 2Stb. from' to 12 P. M., snow fell to

the depth of aliout seven inches, which has been included iu the rainfall
for that month.

!feuj Orleans, ia.—Frost on the 16th.
ricksburg. Miss.- Frost ou the 2d. 16th, 22d, 23d, 30th and 31«t.
B/-oo*-/iai>f», .l/i«».—Ni>ob.scrvation8of temperature made during ths

month of December. 1880.
First frost of the season on Novemlwr 4th; first killing frost on Novem-

ber 2.5th. and ou tlie same nii;lit the grouod hard frozen.
Mount Ida, Ai-fc.—The lowest temperature reaelied during the winter

of 1880-81 was on November 18th, 1880, when the thermometer reglo-
tered 6 below zero.
Ashtcood, renn.—.Snowfall on December 31st, 2-30 Inches. This has

been a very mild montli; also very cloudy and wet.
.Aitstfii. Toin.—Mouth warm and cloudy. No itormi or high wind*.

Mouth closed snowing.
Itulianota, J'e-jo*.—Notable absence of precipitatioa— a few 'norther*."

generally of short duration. Very mild and oi>eu. Several light (rosta
during the month.
AVw Vim. rcj-a».—The average total rainfall for the past ten years haa

lieen 60-39 inches. In 188! tho total was 5t)-t<7 Indies, or 0-42 Inohes
less than tho average. The greatest rainfall w;is in 1873. when it
reached 91-05 laches, and the smallest in 1379, when it wa.«i but 38-88
inches. The average teuii>eratnre for tho same ten veara has been
68-36. an I in 1881 the average was 6373, or 0-37 degrees above the
average. The hiijhcst j-eariy average was in 1879, when it was 70-2!»
degrees, and the lowest was in 1873. the average being 67-33 degrees.

Jute Butts, Baooiso, Etc.—The market continaes qniet, and
little inqairy is reported. Bayers are not wilUiig to op»>rate as

yet, and beyond a few small parcels for jobbing trade nothing

has been done. There is an easy feeling to prices, thoagh no
actual change has been made in quotations; and a lot could be

had at a shade less than our quotations, which are 8®8^c. for

1^ lbs . 8?6@9c. for 1% lbs., 9>6®9Mc. for 3 lbs. and 10?4«.

for standard grades. Jute butts are also dull, and scarcely tMj
inquiry is not<*d. Prices are nominally unchanged, and at the

close sellers are quoting 2 ll-1632^c. fur paper grades and
V/aiQ'i l-16c. for bagging qualitiee.

CJoMPABA-nvB Port Receipk) ajto Daily Ceop Motexbtt.—
A comparison of the port movement by weeks ia not acconte

as the weeks in different years do not end on the same day of

the month. We have consequently lulded to our other standing

tables a daily and monthly statement, that the reader nuy
constantly have before him the data for seeing the exact relatirs

movement for the years named. The moTement each month,

since September 1, 1881, baa been as follows:
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1881.

Monthly
Receipts.

Bept'inb'r

October.

.

MoTemb'r
Decemb'r

lotaljear
Pero'tageof tot. pori

reoelpta Doc. 31 .

.

Tear Beginning SepUmber 1.

42.^.7'^

837,.M0

931,07-

983,441

3,197,8J

1830.

458.478

968.31-

1,006,501

1,020,802

3,454,098

;
58-30

1879.

333,643

888,492

912,272

956,464

3,120,871

62-39

1878.

288,84^
689,261

779.237
893,661

2,651,013

5960

1877.

98,491

578,533
822,193
900,119

2,399,036

1876.

236,868

675,260
901,392
787,769

of cotton at Alexandria, Egypt. The following are the recejpte

and shipments for the past week and for the coiresponding week

of the 0rt»vions two yearn

2,601,289

61-42

This statement shows that up to Dec. 31 the receipts at the

ports this year were 256.46-2 balekS less than in 1S80 and

76 766 bales mi>re than at the same time in 1878-79. By adding

to the above totals to Dec. 31 the daily receipts since that time,

we shall be able to reajU an exast eompariSDn of the movement

for the different years.

1881-33

3,197,637

8.

28,830

21,32-
17,921.

23.405

37.231

17,931

8.

21,610

16,313

15,187

12,362

31,380
12,290

S.

17,601

13.601

15,733

16.877
23.83U

Total 3,511,215

Peroenta^u of mt.

port reo'ute Jan. 20

Tot.Dc.31
Jan. 1—
" 2....

" 3....

" 4...
" 5....

" 6....

" 7....

" 8....

" 9....

"10....

"11....
"12 ...

"13....
" 14....

" 15....

" 16....
•' 17....
" 18....
" 19....

" 20....

1830-81.

J.45 1,099

20.294

8.

23,421

11.808

13,397

16,773

25,03H

17,286

8.

20,330

18,066

20,086

18,509

28,777

24,317

8.

26,087
' 23.976

17,369

18,582

3,804,799

64-7:

1879-80.

3,120.871

13,776

30,208

30,790

8.

23,543

23,906

19,929

17,351

31,762

20,111

S.

22,132

21.127

19.046

19,790

26,983

33.188

8.

33,133
22.103

3,333,373

70-75

1878-79.

2,651,013

9,611

22,22?
36,437

11,919

8.

33,243

14,528

11,391

20,016
23.920

13,778

a.

23.732

22,120

15,960

15,902
22,113

20,397

S.

25.136

2,999,818

67-45

1877-78.

2,399,036

13,331

30,233

18,937
31,191

20.055
8.

31,763

21,319

17,404

19,321
29,2.i2

27,093

8.

33,733
16,553

26,336
21,971

27,936
18,320

9.

1876-77

2,601.239

18,323

16.213

13.384

12,071

12,891

13,218

8.

27,877

14,735

11,171

15,786

19.317

19,037

S.

21,013

23.306

11,705

13,519

17,767

17,212

2,313,016 2,911,7.39

64 731 7211

This Statement show.-* that the receipts since Sept. 1 up to

to-night are now 260,531 bales less than they were to the same
day of the month in 1881 and 5,337 bales more than they were

to the same day of the month in 1880. We add to the table

the percentai^es of total port r\:eipts which had been received to

January 2J in each of the years named.

ISDiA C!oTTON MovE.MEJTT FR0.M ALL PoRT3.—The flgares which
are now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,

enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and compfete India
movement for each week. VVe lirst give the Bi>mbay statement
for the week and year, bringing the flgares down to Jan. 19.

B'>Mli«V RliOt-UlTS A.Nli .SrflPMBNT.S FOU FODR YKARS.

Shipments Ihw wee.li.\ Shipments since Jan. 1. Receipts.

year Oreai
BriVn.

Conli-
lunt Total.

Oreat
Britain

Conti-
nent. Total.

74.000
28.000
22.000
15,000

This
iVeelc.

Since
Jan. 1

1.882
1881
1880
1879

19,000
7.000
3,000
7,100

9.00r23,OO0
8.000| 13.000
10.000,1.1,000
2,000! 9,000

49.000
13.000
9.000

1 1 ,000

23.000
15.000
13,000
4.000

11.000
23.000
16,000
12,000

103.000
61.000
41.000
33,000

According to the foregoing, Bombay appears to show an
innrease compared with last year in the week's receipts of 16,000
bales, and an increase in shipments of 13,000 bales, and the
shipments since .lanuary 1 show an innrease of 45,000 bales.
The movement at Calcutta, Madra.s, Tuticorin, Carwar, &c., for
the same week and years has been as follows
aALCOTTA.MVim.tS. TUriOORIJJ, CVRWAR. RA.'<000!» ANtl KCTRRACHBE.

Tear.

Shipments this week.

Oreat
Britain.

1882
1881
1880
1879

3,000
1,000

3,6o6

Conti-
nent. Total.

1,000
2,000

4,000
3,000

3.000

Shipments since Januari/ 1.

Oreat
Britain.

12.000
21,000
5,000
7,000

Conti-
nent.

16,000
20,000
6,000
4,000

Total.

Alexandria, Egypt,
Jan. 19.

1831-82. ' 1880-31. 1379-80.

Receipts (oantars')—
This week...
Since Sept. 1

100,000
2.327.550

125,000
2,130,000

100.000
2.800,00»

This
meek.

Since
Sept. 1.

This
week.

8,000

Siiue
Sept. 1.

140.000
45.593

This
week.

Since
Sept. 1.

Exports (bales)—
7,000

10,933
148.000
87,982

9,000
8,533

183.000
To Continent 109,991

Total Europe 17,953 235.982 8,000 135,593 17,533 292,991

\ caiitar is 98 lbs.

This statement shows that the receipts for the week ending

Jan. 19 were 100,000 cantars and the shipments to all Europe
were 17,953 bales.

M.'iNCHESTER MARKET.—OuT report received from Manchester

co-night states that the market for both twists and shirtings is

quiet but firm, with no material change in prices. We give the

prices of to-day below, and leave previous weeks' prices for

compari-son:

23.00f
41,000
11,000
11,000

The above totals for this week show that the movement from
he ports other than Bombay is 1,000 bales more than same
*eek la-st year. For the whole of India, therefore, the total ship-
ments tMs yreiik and since Jan. 1, 1882, and for the corresponding
weeks and periods of the two previous years, are as follows.

.
EXPORTS TO EOROPE FROM XLI- INDIA.

Bhimnent*
la all Europe

from—

1882.

This
week.

Since
Jan. 1.

Bombay
All other p'rta.

Total

.

28,000
4,000

74.000
23,000

32,0001 102,000

1881.

This
week.

15,000
3,000

18,000

Since
Jan. 1.

28.000
41,000

riO.OO*

1880,

This
week.

13,000

13.000

Since
Jan. 1.

22,000
11.OOO

33 OOO
This last statement affords a very interestimg comparison ot . ne

total movement for the week ending Jan. 19, and for the three
years up to date, at all India ports.

ALEXAjfDRiA Receipts aito Shipments.—Through arrangements
9 have made with M&s.srs. Davies, Benachi & Co., of Liverpool

1881-82. 18SC-31.

32« Cop. 8I4 lbs.
Colfn
Mid. 32» Cop. 8I4 lbs.

Oott'n
Mid.

Twist. Bhirtmgs. Upl's Iwist. Shirtings. Vplit'

d. d. H. d. B. d d. d. d. s. d. 8. d. d.

N0Tl8 914310 6 6 a3 11^ e«i« 914 a il^alO 7i«a7 1012 638
•• 25 938<*10ie 6 6 ®3 lis OH. 958^10 9 ^3 6iii«

Deo. 2 938*1018 6 6 ®8 II2 6U,„ 9^8 aio 6 y -38 6>iie
" 9 93aal0i8 6 6 -as 1% 6»,„ 912 a o^s « 9 -SS 65a
" 16 914^10 li 6 as

6 6 38
6»|„ yss aio 7 38 II4 613,,

" 23 9%al0 6:1,

„

93»®10 7 ®3 lia 611,,,
• 30 939910 <i 6 ®3 6ll,„ 9-'">8 310 7 33 li*- 6%

Jan. 6 938 « 10 6 6 ®3 6"„ g'a 310% 7 mas 413 OSi
" 13 938«10 ti 6 ®3 611,

„

9% 3101217 38 3 esg
" 20 gi^aio H 7^33 6% 938 aioialo ya«>8 27e 69 16

Shippiso News.—The exports ot cotton from the United
States the past week, as per latest mail returns, have reached
144,384 bales. So far as the Southern ports are coacerned, these-

are the same exports reported by telegraph, aad published in

the Chhoxiolb last Friday. With regard to New Vork, we
inelude the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.

Nkw York—To Uveroool. oer steamers Coltic. 1,523—Citv of
Montreal, 1,630 Coptic. 2,774 Diiltou, 1,730 Lake
Huron, 2,934. . . .Hervi.a, 2,606 13,219

To Havre, per stenuer Labrador, 771 771
To Bremen, per eteainer Rhi-in, 936 93 C
To Haralxiri;, per steamer Silesia, 200 200
To Antwerp, per steamers Daniel Steiumau, 50 Zeeland,
191 241

Hew Orleahs—To Liverpool, per ste.amei-s Bristol, 5,001—
Enrique, 4,900 8tate.smin, 4,364 oer barlt Sofia de
Vila, 2.173 16,441

To Havre, per ships C-aledonIa, 1,317. . . Jolin Bunyan, 4,46-J
Kiuburn, 4.078 Slieiiiiu'ue, 4,174 T.ioraoaoia,

4,939....perbark»Eiioa, 2 403. ...Lincoln, 3,0S1 27,430
To Brem»n, per steamer Ayrshire, 933 per bark I'uisko,

2,217 3.200
To Cadiz, per bark Dante, 1,713 1,743
To Genoa, per bark Arciduca Kodolfo. 3,086 3,08*
To Vera Cruz, per 1,242 1,212

Mobile—To Liverpool, porsliip Flying Foam, 4,239 4,239
To Bremen, per b.irU Landbo, 1,131 1,131

OHAKLB.-iro.v—To Liverpool, per barks Low Wood, 3,323 Upland
and 75 Sea Island Mary K. Campbell, 1,711 Upland
Kaflna. 1,'203 Upland per barkeutiiio .Medusa, 1,130
Upland 7,914

To Cork, for orders, per brig Frara, 793 Upland 795^
To Bremen, per steamer Harbinger, 5,119 Upland 5,119
To Barcelona, per ship Joafiuin Serra, 2,018 Upland per
bark l^aucbita Ros, 538 Upland per brig Frasquita, 865
Upland 3,471

To Uenoa, per bark Carin, 1,165 Upland 1,163
Savannah— I'o Liverpool, per ship Peter Young, 3,533 Upland

per Dark Diamant, 4,130 Upland 8,06&
To Havre, per bark All, 1,175 Jpland 1,175
To Sebastopol. per stoamer Am.aryllia, 5,271 Upland 5,271

Texas—T» Liverpool, per barks Hjemmot, 1,131 Laudseer,
1,503. ...N. P. Nieheu, 1,619. ...Okonom, 939 5,297

To Havre, per bark Wdhelm Foss. 1,300 1,200
To Bremen, per bark Alexandria, 1,046 1,016

Wilmington—To Liverpool, per bark Elektra, 2,283 2,238
To Bremen, per bark Ranmi, 830 860

Norfolk—ro Liverpool, per ship Gloamin.a;, 5,452 per barks
Fidelma, 1,778 Fannie L. Oann, 2,850 Mistletoe,
2,974.... Saturnis, 2,474 15,528

BALTIMORE-To Liverpool, per steamer Nova Bcotlan, 1,000 .... 1,000
To Bremen, per steamer HoUonzoUern, 885 835

Boston-To Liverpool, par steamers lUyrian, 1,398...Peruvian,
534.... Victoria, 3,400 5,332

Philadelphia-To Liverpool, per steamers British King, 2,000
British Queen, 2,000 4,000

Total, 141,381
The particulars of ttiese shipmeats, anauged in oar usual

form, are as follows:
Cork, Bremen Barce-

Liver- for d- Sam- Sebas- U»na tC

po»i. orders. Bavre. burg, lopol. Cadiz. Genoa. Total.
NewYsrk.. 13,219 771 1,136 15,367
N.Orleans. 16,441 27,480 3,200 1,743 3,036 53.192
Mobile 4,259 1,131 5,300
Oharleston. 7,944 795 5,119 3,471 1,165 18,491
Savannah.. 8,069 1,175 5,271 14,515
Texas 5,297 1,200 1,016 7.513
Wdmington 2,288 850 3,133
Norfolk 15,5-28 . 15,528
Baltimore.. 1,000 "". 885 1.885
Boston 5,332 .. 5,332
Phlladelp'a 4,000 .... '. 4,000

we
*nd Alexandria, we now receive a weekly cable of the movementa

Total... 83.377 7P5 30.026 13.367 5.271 5.211 4,251114,334
Included In the above totals are, from New York to Antwerji, 241

1 bales; from Now Orleans to Vera Cruz, 1,242 bales.
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Bdlovr wd i<i<re alt aawa reoeWad to data of dinasteri to Teaaola

•ftrryiujt ootton from llnitHil 3tate8 ports, etc.:

Bmsroi., "tiviiiior (Hr.). from N«w Orlamm, Jniiu'iry 0, for Llrorponl,
piitliilo iLUIfiU for ooLil ou thoereiilii«c»f tlio I7ili. 8iirt hud lior

l)roi>olli>r <liiiuii(,'oil uiij will Imvo U> ru|»lr boforo prooooaiug.

Cotlou freUlit^ thu pnil weak haru baea ai follows:

LlTerpacil, itoAiu <i.

Do «ull...d.

n*Tre, stonni e.

Do sail e.

dromon, ateuiu. .c.

Do Ritil e.

Haiubr.rtt, stoain (I.

Do imll...(f

AiuatM'iu, (teauu.c.

Do sail...rf.

Baltic, «tiMkin—d.

Do suil 0.

Satur. Jfon. Tiirt. Wednf. rAur«.

"id* "4 Sua'* "«l»»l« "84»5l6 >«d4»»i«

lS,j. »»»• "»«• »»»«• "sa*

ht 'u Tl. Tli fia

'l« Ti. Tie '16 ^18

^1. 'id 'u Tw 'it

38»".„ ^•313., %3".»3« 3S»"32 %»13.,3

'1m»38 11,3*38 n.is<»a8 1I3S»38 113,339

FW.

'i«

38 3X3,2

' ConiprwifMXi.

LivsRPooL.f—By oable fmra Liverpool, we hare the foUowiu^
•tatemeat uf ih-< week'ii axle*. Htrtck-s. &c., at that port:

Jan. 20.

Sales of tbo week bales.
Of which exporters took
Of which speculators t*ok..

Balen AuierliMin
Aocual export
Forwanled
Tot.il atijck— Kstfmate<l
Of which American—Esttan'd

TotMl import of tile week
Of which Aiuerleaa. ..

Amouut afloat
Of whi''h \m«rlean. ..

Dm. 30 Jan. tf. Jan. 13.

43.50U 38,500 U3.0»0
1,500 1,510 3,70i''

1,510 1,430 2.500
31.000 23,000 47.000
12,00ii 2.500 2.200
11,000 8,100 5,80;-

481,000 51S.000 572.00c
851.000 330.000 41.1.0011

80.000 82,000 117.00U
57.000 61,0011 Sl.OOf

292.000 302,00(1 3l2.O0<i
230.0O11 240.00" 235.'Wi-l

67.000
2.200
2.100

19,3'I0
4,100
14.500

507.000
430.00'

p

107.000
74.000

295,000
201.000

Tlisloae of the L4rerpoal market far spou aad futiirn^ nad.-i >tay »r the
week ending J*a. 20. and tbe dally olosiii« prices of spot oatton, have
Itean as follows:

Spot..

Uarkot,
12:30P.M

and.uprd>
Inici.Orrui^

Bales
£pee.Aexj<

tfarkei, .;

I2:30r.x.
j

Mark't,
{

6 P. M. <,

Snfurday Monday Tuesday. Wednea. Tliuritd'tj.

yulet
and iin-
olmnuoil.

Mod. iuq.
froely

supplied
rixB. Uarden'g.

Mod. iaq.
freely

aappUed.

6",a
6l3i« 6i3,e

8"l«

8.000
1,000

10,000
1,000

10.000
1,000

14,000
1.000

10.000
1.000

Btendr- Dull.
Qaiet
bat

steady.

Bteadr.

Steady. Dull.

In buTom*
favor. FUt.

Dull
but

8f.-a'l7.
Weak.

Trulai).

The aotiul sales of futares at Llrarpool tor tbe w.v.n-i went are gireu
ttelow. Ttaeie sales are as the baals of (Tplaad;), Iiotr MiddliOi; olaixju,

I vtherwljse a(at«d.
Baturdat.

VtUtery. d. I Delivery. d.

Jan G'lig
Jan.-Fob 6ili«
Peb.-Mar 62:>;w
Apr.-May 6i3,e
I(ay-Juii<^ 'S^fa

Jan -Feb ^^31
Peb.-.Mar ti%
Apr.-May 6*732

Jan.-Feb 6SI32

. Feb.-Mar 6^
Mar.-AprU O",,
Apr.-Muy 6*»3j

Feh.-Mar BSSjj
Api^Hay U^g
Uay-Jiiuo ^Hi

Jan.-Feb (i»3j
Feb.-MHr (i3,

Mar.-Apr «i:>,8

Apr.-Mar 62133
Har-Juuo e's
July-Aug 63I33

Jan 6^
Jan.-Feb aH
Pieb.-M.-vr. . . 6i>i<i9a>33
Mar.-Apr W^k

911,8^3%.

Jiiue-July 02333
July Au^ tii»i«

Jan.-Feb 623,2
Feb.-Mar 0%

HONDAT,
May-June 62933
June-July 6i8ig

TUK8DAT.
May-June.. ..C'aS^.ra I

June-July 6l5ig I

July-Aug 63I32
I

Wednesdat.
Jiily-AuK 7 I

Jan.-Feb 6%
.Mar.-Ajir 02^33

]

THCIUDAr.
Jnno-July e»»-.2
Keb.-M:ir MS33
Mar.-Apr 6*533
Apr.-May 6i3,,

|

Jan.-Fob 6II18
:

Feb.-Mar <>"i»l
FltlDAT.

April-May 6^
May-June 6l3n
June-July 627,3
July-Auit e'^a
Jan.-Feb 621,„

Delivery. d.
Mar.-Apr 6*"3a
May-J une 6 ''a

Juue-July tJi^is
JUiy-AUg... 63l32al6jj

Julv-.VUK C»>32
May-June U'a

Feb.-Mar 626,,

April-Ma.v 6''8

Juiy-Au(f 7

Juno-July 63'32
Mar.-Aor. ... ..613^8
June-July 6^^i«

Mar.-Apr <iH
Apr.-May ^'^''3'i

May-June 627,3
Juue-,Tuly fi'a

July-Aug 6'5i8

Feb.-Mar 6llig
Apr.-.May 63'"32

Jnly-Auit 62»33
June-July U'^s

BREADSTUFFS.
Fridat. p. M., January 20, 18P2

There has been a much better market for flour in the past

-week. The volnme of business has increased ; shippers and
the local trade have competed^or supplies j prices of all grades

have advanced, and our quctations are marked up generally

l&(925c. per bbl. Choice g^rades from spring wheat are found
to be exceptiunally scarce, and orders for them cannot be
filled aicept at extreme values. Bye flour and buckwheat
flour have declinsd, but rye flour has ruled firm. To-day the

market was strong:, tending upward.

The wheat market has, since early in the week, shown a
strong upward tendency. There has been from day to day a
pretty fair business for export, the demand beinjf mostly from

Oreat Brit4tin, bat in part from Portogal, Pranoa and Oarmaoy.
Supplies coming forward ara nmall at all pointii and there haa
bean, especially at the West, a decided revival of spaculatlTa

activity, which has promoted the risa that wan Htimatated by
the hlgh«r prices caused by tha more active export demaad.
Another element of strength is tbe doubtful eondition aa re*

gards soundness of much of the wheat in store. Considerabia
quaotitias have been "posted" aa unsound, having bees in-

jured by the warm, murky weather, and this action Hmbarrasaed
parties who were " short " on their contracts. Still, the advance
has been greater at the West than at the seab >ard, and greater
for prompt delivery than for future contracts. To-day the

market was strong ; No. 2 red winter. 1 1 4754 for February and
f 1 49)6 for March.

Indian corn has been depressed a little by free arrivals at the
West, exceeding, in fact, the corresponding dates of tast season;
and trade has not been active at the reduction. The increase in
the supplies now coming forward does not probably mean
anything m'lre than that the current crop is in prime market-
able con Jii ion, and is hnrried forward to .ibcura the relatively
high current value.s. To-day the market was -quiet. No. 2
mixed, 70%c. for February and 71%o. for March.
Rye has been moderately active at 959:)6u. for prime boat-

loads, but closes weak. Buckwheat ha.s declined sharply,
prime selling at 80c. Barley has not susrained the advanced
quotationsof our la.st ; buyers held off, and reduced bids were
accepted to a m»derate extent. Birlt-y malt also favors buyers.
Oats have ruled lower at times, but th«se declines were fol-

lowed by partial recoveries, so that reductions f.<r the week are
nut important. To-day the market was weak, with No. 2
graded quoted at 49^c. for white and 49a for mixed; and
the latter for future delivery sold largely at 43Mo- for February
and 49c. for March.
The followmif are closing quotations:

Grain,Hour.
Sit. 2 spring. ..V bbl. $3 30a 3 85
Ne. 2 winter 3653 415
Winter superllne 4 409 4 75
Spi-ing saperHue 425* 4 50
Spring wheat extras.. 4 85» 5 25
do XXandXXX... 6 50*7 00

Wis. &MICU. ryeiniic. 6 25» 6 75
Winter shipp'gextraa. 5 10* 5 65
dn XXandXXX... 575*700

Patents 6 503 9 00
City shippInK extras. 7 00» 7 40
'Southern bakers* and
family braucla 6 50» 8 00

•louth'u sli ip'g extras. 5 COS 6 25
Rye Hour, supcrtlue.. 4 10» 4 85
Oorn lucal—
Western, &c 3 353 3 75
Br>ui<lvxntie. t^o 3 75* 3 85

Buckw'i, flour.lOOlbs. 3 003 3 25
Buckw't grulii.pr. bu. 8U« ....

Wlieat—
Sprine.por bush. 1 22
EbiI winter 1 35
Red winter. No. 2 1 46
White 1 35

91 33
91 50
91 47<*
91 45
9 71I*

71
73
80
06
50
53

Corn— West, mixed. 67
West. mix. No. 2. 70
Wertterii yellow.. 70
Western wUito ..

.

75
Rye 92
Oats—Mixed 47
White 19

Bailey—
Canada N« I.... 115 9116
Canada brif^ht... 1 17 91 IS
8tat<5, 4-niwed... 1 03 91 10
8tat«. 2-rowod... 90 9 92

Barlev Malt-
Canada 117»s3130
Bute 98 «1 13

(Fi-oin the " New York Prodiiee Btehante W^4kl|.^^^

Receipts of flour and grain at Western lake and river o >rl s

tor the week ending Jan. 14. 1882:

Flour, Wheal, Ourn, Oals, Barley, &bbie. bush. biish. bush. bush.
At- (196 lbs.) (60 lbs.) (56 /6».l (32 lbs.] (48 (6(.) 56 lbs.

JhicaKO ... 53,575 174,32^ 1,051,328 537.0:2 102.032 18 493
Milwaukee. .... 69.755 21H.90O 63.15.J 110.340 72.550 19,060
Toledo 510 OO.SiU 117.316 4.-J3J

Detroit .... 6,012 34.111
8.950

17.712
12.500

9.849 0.O07
17,6iN) 14.500CHeveland.. .... 2,689

St. Louis... .... 24.100 82.728 55S.2S5 81 906 65,000 3.0 i

Peoria .... 1,128 4.100 498.725 118,250 13,1.50 13,80
Duluth 75,000

Total .. .. 1.57.767 095.9612.319.310 909.852 273.239 64 353
Same time •81. 101.193 712, 1)10 1.299.828 480. ;30 315.986 51,758

The visible supply of grain, comprising the sto.;ks in granary
at the principal points of accu'uulation at lake and seaboard
ports, and in transit by rail and water, Jan. 14, 1882, was as
follows:

Com, Oats, Barley, Rye,
bttsh. bush. nush. bush.

4.933.295 315,085 62.17) 147.416
481,000 81,0O0 231,000 109.000
89.000 28 500 Klii.OOO 66,.50O

217,383 16,513 282,730 8,059
5,332,914 745.513 366,619 443.253

13,331 12,267 246.642 113,488

In store at—
"few York

Do. afloat (est.)

Albany
BulTalo
^liicafo ....M
Milwaukee
Duluth
Toledo
Detroit
Odwefco
St. Louts
Bnoton
Toronto
Montreal
Ptaitadelpbia
Peoria
[ndlanapoUs
Kaasas City
Bnldmore
DownMies'pl
OnraU

irA««/,
hnxh.

4,423.959
532.000

2.500
528.402

3.637.631
1,182.098
612.000
804.849
688.137
130.000
677.201
50.439

233..565
110,829
315.176

9.052
347.100
247.872

1,900.131

272.050
20.241
165.000

1,227.166
336.546

23,806
18.101

919,166

59.615
471,142
20:.,501
96,500

162.767
979.793
25.316

1.542.503

165,143
121,029

1,913
82, .78

120.000
179 178
58.900
39,159

10,000
26.961
800.000
86.053
19.779

289.058
31,J34

12,164

1.829
672,5-16

13,445

32,006
86,129
2,148

15,753
36.789

116.337
16.800
0.798

123.805 69,603

17.381,910 16.631.085 2.063.090 2.732.860 1,273.515
17.5:^0.421 16.426.3812.02-1.193 2,818.533 1.248.964

Tot. Jan. 14, '82..
Jan. 7, '82 .

Dec. 31, '81 17,762,769 16,861.137 2.747.-.i74 2.972.274 1.301.7S3
Deo. 24, '81 17.924,617 17.382.227 2.7.->4.!<)9 2.892,101 1,317,978
Dxo. 17. '81 18,246,593 17.932,268 2.589 090 2.854.627 1,333,911
Jan. 15. '81 28.603,068 18,858.220 3.558.540 3.2.59.713 789,723

The following statement, prepared by the Bureau of Statis-

tics, vrill show the exports ot domestic breadstuffs from the
undermentioned customs district-s, during the month of Deo^
1881. and for the twelve months ended the same, as compftraa

with the ccrrespoadiug mouths of the previooa year ;
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'Included ia the foresoing totals are the repoi-t3 from Milwaukee
New Haven, Poi-iland, Rlclimona aud Willamette, the details lor Dec.
1881, belug aa follows:

Milwau-
Barlev— I:ee.

Busliela
Value $

Indian corn—
Buslicle...
Value 4

Indian com meal

—

Barrels
Value §

Oats—
Bushels
Value f

Eye—
Bushels
Value ....^. If

Wheat-
Bushels
Value $

Wheat flour-
Barrels
Value $

Total yalues—
Dec, 1881 $
Dec., 1880.-.. ..iJS

12 months—
1881 S 638.010
1880 $1,051,997

Hami.

700
3,000

Porl-
land.

65,212
57,170

liich-
mond.

Willa-
mette.

354
2,110

5,416
6,500

57.170
86,370

20,583
159,050

159,056
243,791

017,385
616,065

1,631
7,078

653,143
393,315

60,566 967,911 1,808.180 5,252,703
69,456 1,566,614 1,816,863 2,738,620

THE DRY GOODS TRADE.
Friday, P. M., January 20, 1882

There was a fairly active movement in some descriptions of
spring goods the past week, but the general demand was
rather less spirited than anticipated, buyers having manife.sted
a good deal of caution in their operations. The print market
was unsettled by the opening of leading standard makes at a
lower price than expected, and cotton goods, though mostly
steady, were a trifle easier in some cases; but buyers evinced
very little disposition to take hold freely, and their purchases
were largely of a hand-to-mouth character. There was, how-

ever, a good business in ginghams, white goods, quilts, cotton

towels, hosiery, &c,, and agents experienced a more active

demand for worsted dress goods and Shetland shawls. The

jobbing trade has been somewhat disappointing in volume, but

considerable sales of domestics, prints, &c , were made in pack-

age lots by a few of the leading jobbers by means of relatively

low prices.

Domestic Cotton Goods.—The exports of cotton goods for the

week ending Jan. 16 comprised 3,314 packages, of which 1,552

were shipped to China, 884 to Great Britain, 378 to Brazil, 182

to United States of Colombia, 111 to Hamburg, 70 to Hayti, 50

to Argentine Republic, etc. The demand for brown, bleached

and colored cottons was only moderate, but small lots were

taken with such frequency that transactions were fair in the

aggregate. Agents* prices were generally maintained on the

most desirable fabrics, but the tone of the market was less

buoyant, and slight concessions were made by jobbers on cer-

tain makes of bleached goods, etc. White goods, quilts, cotton

towels, piques, etc., were in good demand and firm, and there
was a very active business in dress ginghams. Print cloths

ruled quiet and nominal at 3 15-16@4c., less 1 per cent for 64x
64s, and 3%®'S'}^c. for 56x60s, with very little demand even at
the inside prices. Prints were in irregular demand, but leading
makes were distributed in considerable lots at 6?^c. per yard,
which was made the opening price for Cocheco, Pacific, Arnold's
and other first-class calicoes.

Domestic Woolen Goods.—There was a steady call for small
re-assortments of spring cassimeres, suitings and worsted coat-
ings by clothiers and cloth jobbeis, and tales, coupled with
deliveries on account of former orders, reached a fair aggregate
amount. Overcoatings have received a fair share of attentiot|,

and some fair orders were placed for cloakings ; but there was
only a model ate business in heavy cassimeres. owing to the fact
that agen's are not yet prepared to show new styles for the
coming fall trade. Stocks of clothing woolens are cr mparatively
light in first hands, and all goods of a desirable character are
steadily held at current quotations. Kentucky jeans Kavebeea
very quiet, and there was only a limited demand for satinets.

Flannels and blankets were lightly dealt in, aside from suiting
flannels, which continued fairly active. Worsted dress goods
were taken more freely by interior jobbers, and Shetland shawls
met with considerable sales.

Foreign Dry Goods were in irregular demand, but a more
active business is looked for as soon as buyers have completed
their purchases of domestic goods. Dress goods have received
rather more attention, and some fair transactions were reported
in silks, linen and white goods, embroideries, laces, &c ; but the
demand was by no means a«tive. Prices of the most staple
fabrics are generally steady and without quotable change.

Importatlous of Dry Coods.
The importations of dry goods at this port for the week

ending Jan. 19, 1882, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:
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Financial.

I3on<lss of sSiii-otyslilp.

FIDELITY A CASUALTY CO.
OF NEW TORE. .„

.,,„.« 1079.01 •00
Capital inTc.-lcrt In U. S. Bon<I» y"""S8 SS
On (Ippt's t Willi Insuriinco Dopartmnnt. .

KHI.OOU w
Ofliiiiil'' of liiink-". KuliroiKlK nnd Tninni) rl»tlon

Ciinipanlnj. Miin;i>;on>. Sccri'tiirk's iind ( Icrks of
I'uullc Cimipiink'!". Instllu'lons «nd Coiiinieroiil

HrniF, can irbtnlii seouritjr from thl» CompiiDy «t

mo.lorii(<» o!iHrtf("».

Tho I'ln '!< if ihls Company «ro RCcoptcil by the
courts 1 I ilir SI I ' of New York.
K.UI iiii-in;.!! n lis til details, r«to», *<•., «u> oe

obtatnol vu iii'iilio;iiJou to head offioo. 187 Broad-
way iV V
Wm." M. KirnAHtJR. Prent. .John M. Crank, Seo'y.

W. IlAKVEY I,r.r., Innpoctor.
DiKKCTOHs—(ioi.rKo T. llopc.G.G. Williams, Geo.

S. Coc, Churlea Dennis. J. S. T. Btraniihan. A. B.

}lull. A. S. Iliirni's. S. II. < hlltenden. H. A. Hurlbnt
W. tJ. I,ow. I :b»u1 Dowi J. U. Vcrmllje, Alex.
Mltclu'll. Wro. .M. Ktchards.

Bonds of SuretysMp
Fon

OFFICERS AND EMPLOYEES HOLD-
ING POSITIONS OP TRUST.

The Oiiarnntee Co*
OF XOKTH AMERICA.

Cubcapltal 870,000
Caah uuets over 330,000
Deposit at Albany 200,000

President: I General Marniter:
Sir Alkx. t. Galt. I Edwahu uawllnos.

XEW TORK OFFICE:
No. 47 WILLIAn STItEET.

Where all Information and forms may be obtained,
or from the Uead OiHce, Montreal, Canada.

The business of this Company Is solely that of
Guarantee.*

£8TABIiISUED
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCKS AKD BONDS,
lUSMBKRS OF THE N. T STOCK EXCHANOB.
A strictly commission business conducted in the

purchase and sale of Stocks and Bonds on MariiiQ
or for Invest ment.
Complete FinoncliA Re|M>rt issued weekly to oar

correspondents

Financial.

Hatch & Foote,
BANKERS, No. 13 WALL STKEEV,

xm AXs sKu,

GOVERNMENT BONDS, STOCKS AND MI3CBL.
LANKOUS SBCUUITIBS.

Ai,sjc. s. Ci.AnK. U.B.Bacon. L.R. Bacon.

Clark & Bacon,
BANKERS AND BROKEHS,

3 Pine Street, Nenr York.

But and sell on commission all Securities dealt in
at the New York Stuck and the New York Mlnins
Kxchur.KBB. Deposits received and Interest, allowed
on biilauces.

Geo. H. Prentiss,

Ko. ir WALL STREET, NEW TORK.

CAS STOCKS
AND

OAS SECURITIES,
8TEEET RAILROAD STOCKS AND BONDS

A^'D ALL KIITDS Or

BROOKLiYIW SECURITIES
DEALT IN.

8KB OAS QUOTATIONS IN TBIS PAPER.

Uncurrent Securities a

Specialty.

ORDERS AND CORRESPONDENCE PR0MPT1.Y
ATTENDED TO.

JAMES KITCHEN, 70 Cedar St

AMERICAN
FINANCE COMP'Y,

a <fc 7 NASMAU t*T., NEW YORK,
434 LIBRARY ST., PIIILAOELPIIIA,

PORTLAND BLOCK, CIIIC'AUO.

Capital Steele, 91,000,000

J.
D. Probst & Co.,

STOCK AND BOND BROKERS
No. 52 EXCUANGB PLACE, NEW lORR.

BTOCKR. RAILROAD BOKDB, GOTER.VHENrS AND
Miscellaneous Sicubitiks MounHT a:(D Sols

SOUND INVESTMENT SECURITIES furnished

to Corporate and Private Investors.

CAPITAL FURNISHED OR PROCURED for

Railroad Companies havintr lines under construc-

tion, and their Bonds purchased or noROtlatod.

FINANCIAL NEGOTIATIONS Conducted for

States, Counties. Towns and Cities, and for Railroad

Companies and other Corporations.

WILL CONDUCT TUB FINANCIAL RE-OR-
ANIZATION of Railroad Compan'es and other

Corporations whose property is in the hands of

Receivers or Trustees.

WILL BUV AND SELL INVESTMENT SECUB-
IT1B3 on Commission.
WILIj BUY OR SELL DEFAULTED BONDS or

convert them Into Interest-paying investments.

Circulars and other information furnished on ap-

plication.

JOHN O. SHORT, President.
JOHN C. NEW. Vice-President.
wm. P. AVATSON, Sec'jr and Treas.

Financial.

Gwynne & Day,
[EBtablisiied 1854.] No. 45 TPall Street

Transact a general banking and brokerage busi-

ness in Railway Shares and Bonds and Qovemment
securities.

Interest allowed on deposits.

Investments carefully attended to.

Howard Lapslet, D. H. Willard,
Members N. Y. Stock Exchange.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 5 WALL STREET,
New Yorlt.

Wm.D. hatch.
Member N. Y. Stock Exch.

Wh. B. Kendall.

No. 31 WALL STREET,

BANKERS AND BROKERS,
Refer to Messrs. FiSK & HATCH.

W. C. FLorn-ToNES William Robisox,
Members oi the N. T. Stock Exchange.

Floyd-Jones & Robison,
BAIfiCER3 AND BROKERS,

No. 3 EXCHANGE COURT.
8tocks, Bonds and all Investment Securities

bought and sold [strictly on commission] for cash

or on margin.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

«0 BROADWAY AND 19 NEW STREET,

NEW TORK.
STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

F. E. Trowbridge,
BANKER AND BROKER,

No. 5 BROAD OR 27 WALL STREET,
NEW YOBK.

Member of ths N. T. Stock Exchanee.

Branch OrricE:
BATEKIAN & CO., WASHINGTON, D. C

A General Banking; Bnalnea* Tranaacted.

Securities bought and sold on commission for cash
or on margin.
Advances made oa approved collateral at the

market rate.
Deposits received subject to check at sight.
4 percent interest allowed on all dully biilunces.
Orders executed vt London. Sun FrHiiclsco, Bos-

ton, Philadelphia and Baltinioro Exchanges.
P. 8.—My New York Weekly Financial Report is

mailed free of charge on apulioation.

W. W. Farmer,
MONROE, LOUfHIAKA.

Counselor, Solicitor and Attornof.
f*rHCtlo«i in th« lUHfricf. cirruit ;imi Hnpreme

Courts of tho Unit' 'tt**, in
all claiiiiot of €««'• mdde-
TotOH hi* pemonttl ii< u* rzctu-
Mivflyto bifl professii'i). nfi<;rH in Hiidk iti MoDro6'

Lansdale Boardman,
STOCK BROKER.

-OFFICEi-
No. 80 BROADWAY, NEW YORK,

IIALL Building, Tbov, n. y..

Connected by Private Wire.
Allaecnritiek dealt In at the N. Y. Stock Exchange

bought and sold on commission and carried on a fair
margin. Interest allowed on credit balanoes.

Theo. v. Sard. John Sickels.
MAX B. SAND, Member N. Y. Stock Bxoh,

Sand Brothers & Co.,
BANKERS AND BROKERS,

S4 IVall Street, New York.

STOCKS AND BONDS BOCOHT AND SOLD OH
COMMISSION.

COMMERCIAL PAPER NEOOTL/ITBD.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,
No, 2S Naasan Street, Nenr York.

Thirteen Years' Membership in New York Stock
Exchange.

R.J.KIMBALI„ A. B. LOUXSBEBT. F. E. BALLASD
Members of N. Y. Stock Exchange.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stoclis and Bonds,

GOVERNMENTS * FOREIGN EXCHANGE.
CHAS. K. RANDALL, OTTO C. WUBiril.
Member N. Y. Stock Exchange.

NEW YORK:
Geo. W. Cecil,
Member N. Y. Stock Ex.

M. Z1MMEU.MA.V.

CINCINNATI, O.:

W. P. THOMAS.
W. M. WIL8HIRB.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK.
60 WEST THIRD ST., CINCINNATI, O.

Simon B org.
No. 8 WALL STREET, NEW YORK.

DEALER IN ALL KINDS OF

Railroad and Investment Secoritles.

Southern Sbccrities a Specultt.

FOBOYOB D. BARKin, HINBT C. TLNK£B
Member N. Y. Stock Exchange.

Barker & Tinker,
STOCK BROKERS,

31 <& 33 BROAD STREET, NEW YORK.
ROOM 8.

Buy and sell on commission, for investment or on
margin, all securities dealt in at the New York Stock
Excnange.

Gilman, Son & Co.,
BANKERS,

62 CBDAK STRBET.
in addition to a General Banking Baatneaa,bay

and sell GtoTemment Bonds and Inreatmeut becori*

tes.

C. I. Hudson & Co.,
3 EXCHANGE COCRT, NEW YORK,

Branch Office and Private Wire
at the **CcruBE[tLANi>," Broadway and ii2d Street.

Buy and sell on commission, for Investment or on
margin, ail securities dealt in at the New York
Stock Kxctiange.

R. R. LEAB C. I. IllTDSON, T. n CUBTI8.
Member N. Y. Stock Kxch.

OUiffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW ST.,

BROKERS FOR THE rtlRCHASE AND
SALE OF RAILROAD SECURITIES.

CORNELIUS W. OLLIFFI!,
,. _ ,.Member of N. T. Stock Exchange.

EDMUND P, SCH.MIDT, . „ „ „ ^ „ ^Member of N. T. Stock Exchange.

H. L. Grant,
No. 145 BROADHTAY,

NEW YORK.

CUT RAILROAD STOCIC.S & BOND
BOUOHT and SOLD.

See qnotatlon* of City Railroads In thia paper
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Financial.

GCOHOE arAHK. JOHM F. STARK.

George Stark & Co.,
HANKERS,

No. 33 NASSAU STREET, NEW YORK.

Hur an<! sell InTCstment Securities foi cash or on

commission. A specialty made of Western Farm

MorlKaKCS bearing from 7 to 10 per cent Interest.

Will undertake the neaoliatlon of loans up< n

Western ritv propertv mi laree or small amounts.

E. S. Bailey,
7 PINE STKEET.

DeallPKB In

Insurance Stocks
A SPECIAI/ri.

Cuh raid at once for the above Securities i or

hey K"tn te sold oa oommlssinn. at seller's option.

J D. PB1NC«, JAS. WniTKLT, H. CRCOKR OAKLET
H.^RRY <\ Logan. Maynard C. Eyrk.

W. K. Travers, Special Partner.

Prince & Whitely,
Ho 64 BROADIFAV, NE\r IfOKK,

(Draucli OOicc, ISO Fifth Avenue).
All classes <if Railw;iy and Mining Stocks bought

and sold on Commission. *

Private TeloRrupli Wires to PhiladeIpbla,Wllmhlg-
ton. Baltimore, WashlnKton, Boston, Bridgeport
oud New HsTOn.

Burtrick & Elliman,
BANKERS AND BROKERS,
No». 31 & 39 Wall St, New York.

BONUS. STOCKS and IWESTMKNT SECURITIES
BOUGHT AND SOLD i>N COMMISSION

C. A . Huttrick, Member of the N. T. Stock Exch ge
Wm. Ki.i,iMAN-.MeraDerof theN.Y.MlningKxch'ge

IIVVESTMEXT SECURITIES.

An assortment of desirable bonds

always in baud.

C< rrespondenoe solicited.

ADDRESS:

A. W. Beasley & Co.,

98 BROADWAY, NEW YORK.

run KXOHANGB.
(LIMITED.)

INCOKPOUATKD, 1881.

40 NEW STUKET, \EW YORK.
1 his Kxchanpe wii! bo opened on and aftermi USD Y, I'ec. 1. 18m1, from fl A. M. to 4 P. M

forrJoaiinas binder tho cn-onorativo contract sys-
tem, ui nil aelivo .-tockc. Inv^^tm^int Jind Uniisted
fe:->curitio;*. on a niaruin of one or more per cent aa
agreed upon betwoi-n buyers «nd sellers nirect. and
ft t\ rertuced oxnense for brokernfto. C<intracrs for
nol loss thm 100 shnrps. Mtirg ns deposited in
Tni.st Company. JOHN L. llUUSON'. 8««r*>t*ry

glXlj^S.jPoiJDEN ^EjVI^INS.

Purchaao and sell on Commission GOVERNMENT
and RAILROAD BONUS and STOCKS, and all
classes of Securities dealt In at the NKW YORK
BTOr.'C KXCUANOK, or all reputable Securities
bought and sold In tho OPE.N MAUKKT LOANS
and COMMEK, lAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

JOSEPH P. LLOVI). W. C. MCKEAKMember of K. Y. stock isxch'gf

Lloyd 2c McKean,
84 WAl.!, STREET, NEW YORK.
Buy and sell-on commUalon-Governmcnt, RaU

w>... ^T:d MUicclliineous Securities. Receive doposUi
abject to check

, and allow Interest on balances.

N. T. Beers, JrT7~
Itrooklj ii SccnrlUcs. Clij Bonds.

<••"• stocks, Ae.,

No. I NEW STREET,
NBW TOBK.

Financial.

R. A. Lancaster & Co.,
BANKBRS AND BKOKERS,

6« BROADWAY, NEW YORK,
T>KAI,KU3 IN

Flrst-Clas« InTeutment Secnritlen.

GOVERNMENT BONDS, STATE. CITY, COUNTY
RAILROAD & MISCELLANEOUS SECUMTIKS

Bought and Sold on ConimisBloB.
yirginia Tax-ReceivcMe Coupons Bought.

XO-uIbEKM SKCURITIEK a SPEOIALIY.
LOANS NEGOTIATED.

INTKREST Allowed on Deposits.

Taintor & Holt,
BANKERS,

No. 10 WALL STREET, NKW YORK.
TRANSACT a G ENB«AL BANKING business.

DEPOSITS received and INTEREST allowed on

balances.

Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAB bonds.

Privite telegraph wires to Providence and Boston

G. E. TAINTOR. GEO. H. HOLT

P. W Gallaudet & Co.,
BANKERS,

UNITED BANK BVILDINO,
WALL STREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at N. Y. Stock E.tcbange.
Advances made cm business paper and other

aecviritiei*'

WM. C. NOYES,
21 NASSAU STREET, NEW YORK,

DEALER IN

GtS STOCKS A.\D BOXDS,
TELEORAPII STOCKS,

TRUST COMPANYS' STOCKS,

City and oUier Railroad Stoclis & Bonds
AND

lHIS<!F.I,LANEOUS SECURITIBS,

Krm'.bt guoesbeck. Grant B. Schlet,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,
No. 15 WALL STREET, NEW YORK.

C. M. RPTTER, W. N. WALKER.
Member Of N. Y. Stocfe Exchange.

Rutter & Walker,
BANKBKS 4.Nf> BROKERS,

No. 80 BROADWAY, N"W YORK.
Bujt and Sell on Commission, for oash or oa mar-

Kin, all Securities dealt in at the New York Stock
Exchajige. Interest allowed on daily balances.
I'artlcular attention paid to orders by mail or tele-
era ph.

M<3 l^eftau
^ So*BANKERS.

58 Broadway, cor. ExcbaiiKe Place, N. Y-
Branch Office, 148 l,a Salle St., Cliicngo.

TRANSACT A GENERAL BANKING BUSINESS
INCLUDLNG TUH I-UIICIIASE AND SALE O*'STOCKS AND BONDS Fl)U CASH OR ON MAIU
lilN. BUY AND SKLL INVESTMENT J<Ei UIU-
TIES. INTEREST ALLOWED ON DEPOSITSSUBJECT TO CUKCK AT SIGHT.

"•^•^""^^B

P. O. Box 447.
D. A. BOODY, C. W. MoLellAN, Jb.REUBEN LBI.AND. F. G. SALTO.VSTAI.r,.

^et.

C^ Co.
U A Al K E K S ,

No. 18 W^AIil. STREET,
New York.

Transact a General Banking Business, Includln.
thu purchase and sale of STOCKS and BONDS forcash or on margin.

Bur and Sell Investinent Secnrltlea.
P O. BOX 8.647

A.M. KIDDM. WAYTAND THASK. H.J.M0B81Ws C QlLl*.

FiiinnciHl.

STOCKS and BONDS
At Auction.

The Undersigned hold REtJUI^AR AUCTION
SALES of all cUiSiics of

STOCKS AWn BONDS
ON

WEDNESDAYS AND SATLRDAY8.

AI>UIAi\ H. ITSIti.EK & SON
No. 7 PINE STREET, NEW YORK.

Fred H. Smith,
BANKER AN1> BROKER,

No. 20 BROAD STREET, JJEW YORK.
RAILROAU SI^CITKITIES

(An Intimate knowledge of all for the paat 10 Years]
A SPECIALTY.

Investors or Dealers wishing to buy or sell are
invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Ttiitos.

California Banlia.

The Nevada Bank
OF

SAN FnA.NCISCO.
Xcw Yorlt Agency, 02 Wall St.

SURPLUS, tNVESTElT IN U. S. BONDS,
$4,000,000 UOLD.

GEORGE L. BBANUEK, Agent.
ISSUES Commercial ana V.itvelers' Credits, avail*

abfe In I'nj- part of the world. Drawb Exchange.
Foreign and Inland, and makes TrAsfers of Money
by Telegraph and Cable.

THK

Anglo-Californiar. Bank
(LIMITED).

LONDON, Hiiid Ofllco, 8 Angel Court.

SAN FRANC|N<:0 Office, Hi itaJifornis St
NEW YORK Agents, J. & VV. SeiiKman * Co.

BOSTON CorreJiiiond'ts, Masaachusctts N. Bt.

Authorized Capital, • - $6,000,000.
Paid up and Reserve, • 1,700,000.

Transact a general banking business. l8SUf> Com*
merclat credits and BilLs of Excliunge. available in

all part« of tho world. Collections and orders '.or

Bonds, Stocks, etc., executed upon the most favor-

ableterms. FRKD'K F. LOW. («„„.,.„
IGNATX STKINIIART, j

""""wers.
P. N. ULIKNTHAL, rashior.

Canadian Ban iters.

Imperial Bank of Canada
Capital, §1,000,000.

H.8.H0WLAND. Pres't D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BSANCaES:

St. Catharines, Port Cglborne. St. Thomas, Ingersoll.
Wellund, Kergus, Woodstock, Winnipeg, Man.

Dealers in American Currency & Sterling Exchange.
Agr^nts in London : | Agents In New York:

Bosi.MjuET. Salt* Co., Bank US' Mvntreal,
ib L<mib<ixd Street. | SU Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable In

gold or currency, ctiscouivled at the Head Office on
reasonable terms, and orot-eeds remitted to any
part of ttie Unite/i States by drwff on New York.

aoenut of xhb

Ba N K
09

British North America,
No. S3 WALL STREET.

Buy and sell iterling Exohange and Cable Trana.
fers. Issne demand drafts on Scotland and Ireland

also on Canada. British Columbia, Portland, Oregon.
Ban Francisco and Chicago.

BUla collected and other banking business trans-

acted. I^ A- »""'^*^'SH,i .-„.,
W. LAWSON. <

Airenta.

Gzowski & Buchan,
Banebbs and Stock Brokebs,

TORONTO, CANADA.
Prorant attention given to Collection of Ctimmer-

cial Bills and Canad;.'tn Funds on all points In Canft-
da; Amoncan and Sterling Exchange, and Stocks,
Bonds, etc., bought and sola.
Correspondents—Bank of New York, New York

and Alliance Bank, London.
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CHnadtan Bankers.

Merchants Bank
or CANADA.

Capilal, • • • $5,ttOO,000 Pnld Up.
Presldont, lh» Hon. JOHN HAM I,T()N.

HEAI> OFFICE, MONTUEAT..
GKOUUK UA<iUK, lioneral MaiiBRfir.

WM. J.INOUAM, A««l»tani UoncrM Muiia(er.

H'iNKlfillS'
I,ONBON, KN(J.-Tho Cly<le«diil« Banking Comp'r.
M«W YORK—The Jionk of Kew Tom, N. B. A.

The Now York Agorcjr buys »nil aolla 8le ling Vx-
channe. i ible Tian"for», Isauua Crellta a-al able In

all |)ari8 or the world, m.>kB< oollootlons In Oanaa*
«ii,[ .l-ovli re, and i»aui'» Drafts pimible at any ol

th' ' 'US of the bank In < airnda. Utmnnd urafla

i^ 1 l"isabl'> In So.tland mid Ireland, and uvcry
descrliitlon.of forclxn binkpnu bulncas undertaken.

New York Auoncy, 4S Exrhanee Place.

HKNliV HAGUB, i AitontaJOUN B. UAllUl.S, JR.,)-*""""'

Chlcnio Branch, 138 Wnahlngton 8lreeC.

,1. S. MtKISUlTU, Manager.

Bank oi Montreal.

CAPITAL, -

MIRPLVS, -

«13,0O;>,000, GoU.
5,000,000, Gold.

C. F. SMITHERS, President.

W. J. BUCnANAN, General Jfoiiager.

WEW YOKS O.friCE,

noa. S» A 61 WAI>i. vritEET.
WALTBR WATSON, ) »„,n,.
ALU'Hl.ANO. JAgenu

Bay and aell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers Credits

avaliable in any part of the world; Issue drafts on

and make oollectiona la Clilcago and throaghout

the Dominion of Cmiada.

Loudon ORIoo, No. 9 Blrehtn Laue.

BoMton Bankcr§.

Foote & French,
BANKBitS,

AND DKALEKS IN

CiOVER^nENT liO.VOS,
OV K\,\. ISSUES.

ooiiirissioy oubers sxbot:t£d is

KOSTOfi,

NEW VORK,
PHILADKI.PHIA,

No. 7 CONGRESS STREET AND
No. 2 CONORE.SS SQUARE,

BOSTON, HASS.
Tower, Giddings & Co.,

B ANKE Ra,
No. 83 DEVUXSUIUE STREET,

BOSTON.
Orders for Stocks execnted In Boston, New Tork

and othpr niitrkeiii.

Brewster, basset 6c Co.,

BANKERS,
No. 35 CONGUKSS STREET,

BOSTON.
HKHBiCRS OF TUB NETW YORR AND BOSTON

STOCK EXCHANGBS.
AL80,

Dealers In IHnnlcIpal, State, Railroad and
United Htiitca Boiida.

Chas. A. Sweet 6c Co.,
BANKBUS

40 8TATB STREET, BOSTON.

DBAt.ER3 IN QOVERNMKNT SECDRITISB
BtAte. <;ity. County and Railroad Bonds.

Parker 6c Stackpole,
BANKERS,

Ko. 68 DEVONSHIRE 8TRBET,

BOSTON.

Pliliadolplila Banken.
Oio. C. TaoKAa. Jos. M. SBOKllAKaH.

Thomas &c Shoemaker,
BANKERS AND STOCK BROKERS,

131 South Third St., PIlILAtlELPIIIA.

Dealers In all Issuos of United States Bonds,

liifestment Securities a specialty. Correspondenoa

InTlted and full Information upon dnanclal subjects

furnished.

A. P. Turner & Co.,
BANKERS,

So.-iOr Wnlnilt Place, PIIIL.AnEI.PIIIA.
Guvernnicnt, State, Municipal and Itailway Utmul

and stocks houi^lit and KOld at all the Kcchanues.
Uivestments prudently made in sound railwa/ ae-
curitios. Collecttuna pronjptly attended to.
Currcspondtmts caroiiilly rcpresfntod at Auctions

and I'rivato Sales. Honds of trood but not welU
known rtiilii jids always wuntcii lor Invest aiciits ut
Itio be-tt rat4!S. Orders on m.iriiins nut enI«rtHnu'd^^

Itultlmore Baiikor*.

Robert Garrett 6c Sons,
BANKERS,

No. 7 8017TH STREET,
BALTimORE.

TRANSACT A QBNBRAL DOMESTIC AND lOR
BION BANKING BUSINESS.

SethH.&H.B.Whiteley
BANKERH AND BROKER 8,

No 27 OEKMAN 8TKEET,
P. O. Box 313. BALTimORia.

Deposits received snbjpct to check at stKht, and
interfuit allowed on daily biilanccB.

Stocks. Bonds. Ac, buu^lit and sold on coramlMon
in any city, i'lirticuiar attention Eiven to in*or-

matioQ rcKurdintf iDvestment Secur.ties.

Wilson, Colston 6c Co.,
BANKERS AND BROKERS.

BA LTIMOBB.
INVBSTMKNT and VIRGINIA SECURITIES a

speciaJty.
Correspondence solicited and information fur-

Dished.
N. Y. ConnBSPOXDBNTS—McKIm Brothers & Co

Suutliern Bankers.

WM.C.CoUBTNET.Pres. ER5£ktI!. PRisoI.E.Caah

BANK OF CHAifLESTON,
National Banking Association,

CHARLESTON, S. C.

Special attkntion given to Cou-ECTioxa.

E. K. tJURRUSS, frest. A. K. Walker, lasnier

First National Bank,
YVIIiiniiMGTON, N. C.

Collections made on all parts of the United States

THOMAS BRANCH & CO.,
bankers AND COMMISSIOJJ MERCHANTS

RICHMOND, VIRGINIA,
Ipformitlon on all clusscs i>f foi!thcrn Securities

especially Stare lionds, Tax Coupons, &c. Oor-
respoodence soiic.ted.

I;I08. P. MILLER. R.D.WILLIAMS, JNO. W. MILl.EF
CUAH. B. UlLUilH.

Thos. P. Miller 6c Co.,
BANKERS,

RIOBIIiK) ALAUAITIA.
Bpecial attention paid to collections, wUh promt>t

remittances at current rates ot excnange un nay of
payment « ._ «
OorreapondentB.—German-American Rank ft ew

TTork ; Louisiana National Bank. New Orleans Bank
of Liverpool, 1-iverpool.

R. H. MAURY &, CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government. State, Municipal and

Ratlread Bonds and St ocks, *o. Virginia State Tax-
Receivable Coupons bought and sold. All orders
promptly attentled to. .

New York Correspondent. VKIIMILYB & CO.

MEBCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
fcenms ; prompt returns.'^ K JOHN P. BRANCH, President.
J. B. Morton, Cash. Fbdj. K. Scott, VIoe-Preat.

HARRIS A. RHIND,
STOCK AND BOND BROK,EKS,

AUGUSTA, GEORGIA.
But and sell all kinds of Investment Seoarltles

Ontngbt or on cemmlselon. Information furnlaned.
Ortlen and oorreapondance aollolted.

Weatem Bankem.
010. A. huwit, Pres't. A. L. Soiimiiit, Caahlar

First National Bank,
O. 8. DEl'OSlTORY.

LOUISVILLE, KENTUCKY.
Special attention given to onlleotlona. Proeatd

promptly remitted at best rates. Accounta of

Hanks and Banken soMeltad.

P. F. Kelcher 8c Co.,
JOr> OLIVS »TnBKT|ST. LODIM, no.
Ktrst-cISM Western InTestment Securities for

shIh. Ht. lioais City and Stateii of Mlsiiourf. Kanna*.
Titxus, Arkansas and Colorado HundH a specialtT-
KuH Information fflTen In reft^rcnce to Mime OD ar-
il jaitun. Coupons and dividends ti<^>IIeoted.

Jaivis, Conklin 8c Co.,
LOAN BROKEBH,

KAN!«AS CITY, MISr^OVRL
WESTKHN FARM MOIlTGAlJEH, VIKI.DINO

AND 8 PER CK.ST. A f^PKCI Al.TV.
Negotiate School District, Townsnip, ''iiy and

County Bonds. Write for circulars, blanks luid
reloreoces.

LkONAEn MATTHBWS. EDWARnS WtllTAKEB,
Member N. V. Stock Uxcb.

Matthews 8c Whitaker,
»T. LOUIt^t MO.,

BUOKGllS ASI> DEALKUS IN
!>if ate. Clt)', County and RU. Uondn Sc Hlocka.
Orders receive prompt and peraonul attention.
Correspondents* Messrs. Muxwelt^ Uruves, Nev

York <MtT, and Mt'Ssrs. Blake BrotrPrs A Co., New
Yorkaau Boston.

John V. Hogan 8c Co.,
113 No Third Street, St. Louis, Mo..

BEALEKS IN

Western and Southwestern Municipal and Railroad
Bonds or Stocks.

Defaulted bonds a spocialty. Choice investment
securities «lwuys for sale, write to us before you
buy or sell any Illinois. Missouri or Kansas bonds.

C. F. PENZEL, ( STATE BANK, IC. T. WaiKEB
President. \ Incorporated 1875. { Cashier.

(Jerman Bank,
LITTLF. ROCK, AKK.

CAPITAL (Pnld-ln) • $73,000
SURPLUS, ... . -..-.- '2.f,000

Pr-^mpt attention (riven to all business in onrllne
N. Y.('0HBB8PONI>ENT'S-D-'nnefl, LaiTson A Co.,

and the Metropolitan. Natlonul Itank.

A. Prescott 8c Co.,
BANKERS,

Capital, ««0,000
TOPEKA, K k.NSAS.

Municipal Bonds and MortsnBe Loans Neitotlsted.

Eisht per cent Farm Mortgages a spo-ialty. A
1, KNEUAL BANKI.NO BUSINESS TKA.NoAtTED.
Collections and correspondenee receive prompt at-

CoRRir8PONl>BNT«.— Boston, National Bank of
North America; New York, Amtrioan Exehanue
National Hank and Ninth National anki ('hicuBo,

Preston. Kean A Co.: St. Loui,, Th;rd .National

Bank; Kansas CItT, Bank of Kansas City and Mer-
ohiints' National Bank

C«iiJHier«"ial Ciir«Z«

WoUKP AT ORIENT, I.. l.,allU

RICBMONl), VA. "OHtkNT.

The Atlantic 8c Virginia

Fertilizing Co.
OFFER TUEin STANDARD BRANDS

AMMONIATBD BONE SUPEKKUOWUATB OP LlM*

«< ORIENT COMl'LETE .HANUKE,"
And want a good workinc a«ent in every tbrlvina

cotton, tobacco, grain and truck growing coonty.
Apily (with reference) to

W. O. CRENSHAIT, Pre«>t,

Cbdisbait Warehoc»«.
RIcbiuond, Va.

E.R.Mudge,Sawyer8cCo
AGKNTS FOB

WaaI>inf:*oi> ^HU, jCiilropee Iflf^. Co,
BarllnEton

EUerton NewInUIa,
arllniiton Woolcm Co.,

Atlantle Cotton Itllilii,

Saiatosa Victory nik. Co., OoeaoinU|a.
Peabudjr »IUIa,

AM>
noalery »>d Knit i;ndem-ear

From Various Mills.

NKW TORK, __ BOSTON,
43 It 4a WHITU STRBIT. 18 CnACKCEY STBUI

PHILADBT.PU1A.
J. W SATTON, £40 Chisikut STKUT.
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Commercial Cards.

Brinckerhoff, Turner

& Co.,
Manufacturers and, Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS. FELTING DUCK. CAR
C0VER1N8, BAGGING. RAVENS DUCK, SAII.

TWINES, &C., " ONTARIO " SEAMLESS.
BAGS, "AWNING STRIPES."

Also. Agents

UNITED STATES BUNTING COMPANY.
A fuirsupplr, all Widths and Colors, always In stock.

No. 109 Duaue Street.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN AND BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &e.

TeweU, Quilts, White Goods and Hosiery.

Drills, Sheetings, <tc., tor Export Trade.

I

Whiting Paper Co.,
HOLYOKE, MASS.

Bankers' I^edser nnd Record Papers.
Macliiue Hand-Made Papers.
Antique PnrcluDent Papers.
Plated Papers.
Bond Papers.

AOENTd
JTAinES D. WHITiTIORE & CO.,

45 BEEKMAN STREET, NEW YORK.

\ Wire Rope.
"

STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES,
Inclined Planes, Transmis-

Ision of Power, &c. Also,
[iGalvanJzed Charcoal and
JBB for Ships' RlKginii. 8us-
Ipeiislou Bridges, Derrick
IGuys. Ferry Hopes, &c. A
F large stock constantly on
hand from which any de-
sired lengths are cut^
FLAT STEEL AND IKON
ROPES for Mining pur-
poses manufactured to or-
der.

JOHN W. HIASON & CO.,
43 Broadnray. Nenr Vork.

HENRY W. HARTER, ATTORNEY.Canton.
Ohio, conducts all cla-sses of cases against indiv-

iduals, railroads and other corporations in both State
Bad U. S. Courts. Refers to C. Aultman, Canton O..
Isaac Harter & Sons, Canton, O.; Kountze Bros
Kew York; Ex-Chief Justice Agnew, Beaver. Pa.

aOLD MEDAL, PABIS, 1878.
IIi» CeUhraUd Numhers,

303-404- 1 70-35 1 -332,
and Aia other atj/lea may be had ofall dealva

,: ^ throitghout the world,

' Joseph GiUott & Sons, New York.

•MSUEMCECOMFAET
'^^ F.s .WINSTON, presided:
/SSI/E5EVERr DESCRIPTION OF
LIFEANDEmWMENTFOLMS
fWTERMS ASEAVORABLE AS THOSE
k €FANrOTHER COMPANY .

^^^OR.GANJZEa APRIL 14- Tf184-2

OlSHASSETS OYER$82.000,000

PnblicatloHS.

iHi:

Financial Review,

(ANNUAL.)

18 8 2.

A YEAR BOOK
OF

FINANCIAL INFORMATION
FOE

Bankers,
Brokers,

Merchants,

Investors.

IVILL, BE PrBL.lSHED

About February 6.

CONTENTS:
Retrospect of 1881.

lUercantlle Failures.

Banking and Financial-
United States—National Bank FlRnres and
Currency Movemeuts.

New York Citj"—Bank Returns, <fec.

Ijoudon—Money Market and Bank Eetttma.

Commercial-
United States—Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
Leadius Articles. London—Review of
year, Bank Returns, &o.

The money market—
Inllueuces, and Piices of Call Loans and
Commercial Paper since 1871.

Gold and Silver-
Production, Exports and Imports of Gold
and Silver In the United States and abroad.

Foreign Exchange-
Market and Prices in New York, 1870-1881.

Inrestments and Specnlatlon—
Compound Interest Table, Showing Aecu-
mulations of Money in a Series of Years.

Table Showing the Rate Per Cent Realized
on Securities Purchased at different prices
(without regard to date of miiturity.)

Stock Speculation In New York.

United Slates Debt and Secaritles—
Debt of the United States.
Prices of U. S. Bonds, 1860-1881.

State Debts and Secnrltles—
State Debts and Immunity from Prosecution.
Prices of State Securities, 1860-1881.

Aallroads and their Securities-
Railroad Statistics of the United States.
Railroad Earnings.
Prices of Railroad Bonds, 1872-1881.
The New York Stock Market. 1860-1881.
Prices of Railroad Stocks, 1860-1881.

Price of live RcTievT, bonnd in clotli, - 82 00
To Subscribers of the Commercial ) , „„and Financial Clironicle, • . - .

J
1 00

PostaEc Cwhen sent by Mail,) • . . . lo

WILUAM B. DAJVA & CO.,
PUBLISHERa,

79 & 81 TFUlIam Street, New ITork.

Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 25, 1881.

The Trustees, in conforniily to the Charter of

the Company, submit the following Statement
of its affairs on the 31st December, 1880:
Preiniiuns on Marine Risks from
1st January, 1880, to Slst JSe-

ceniber, 1880 $4,232,675 04
Premiums on Policies notmarked

off 1st January, ISSO 1,495,947 23

Total Marine Premiums $5,728,622 27

Premiums marked off from 1st

January, 1880 to 31st Decem-
ber, 1880 $4,141,087 80

Losses paid during the same
penoa. $2,071,238 98

Returns of Fremltims and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00
Premium Notes and Bills Re-

ceivable 1,628,921 34
CashiuBank 337,977 37

Amount $12,608,356 71

SIX PER CENT INTEREST on the outstand-

certiUcates of profits will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all interest thereon

will cease. The certlBcates to be produced at

the time of payment and canceled.,

A DIVIDEND OF FORTY PER CE2fT Is

declared on the net earned premiums of the

Company, for the year ending 31st December,

1830, for which certittcates will be Issued on
and after Tuesday, the Third of May next.

By order of the Board,

J. U. CHAPitlAN, Secretary.

TRUSTEES:
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,
Gordon W. Bumham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Benjamin H. Field,

Josiah O. Low
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlles,

John Elliott,

Alexander V. Blake.

Bobc. B. Mintum,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Lovericht

W'Uiain Bryce,

•Wmiam H.Fogg,
Peter V. King,

Thomas B. CoddingtOB
Horace K. Thurber,

WUliam Degroot,

Henry Collins,

John L. Rlker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

k. A. BATEir, 3d Vioe-PreaUleat.
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Wlcaiuwlilpa.

Only Direct Line to France,

GKNKKAL TRANSATLANTIC CO.
BKTWKKN NRW VOKK AND UAVUB.
From Pier (riuw) 4i Ni>rth KlT«r, foot of Morton 8C.
Tr»Tel«ra hj thii hnciiVoUl butli transit by Khk-

Ush Uikilwiiy luul tho ulsouiuforts uf orosHUiK the
Cb«ii- ,i!| hout.
8T < 1 it'luplAlne.. Wed., Jan. 29, 10 A. M.
AMI iclli Wed.. KPb. 1.8 P.M.
BT. 1... ; ........ ITvan Wo*».. KeD 8. t* A. M.
PKU'k. OF I'A.ssAOK—nncludlUK Wine.: To KiiTro—

ITIrBl cubln, |UH)und f80 ; soound cabin, $60; stoer-
»U9, $!^^. liicludlntt wine, beddlnit and utoniillB. Re-
turn tlckots at Tery reduced rutciA. ('heoka drawn
oc Credti Lyonnats of Pnriii In amounts lo suit.

FOR MAKHElbLBr^.
TOUCUINO AT CADIZ.UIBUALTAH A BARCELONA.
The fullowlng steamers will leuveNew Vorkdlrect

for Cadtt, Ulbraltur, Barcelona and Muraellles, tak-
InB frelirht and i>asiii»nBpr«

:

KKKDINAND DB LKSStCPtJ About Feb. 15
CAIA)KH\

UjiTBt» ur Pasaaoe—For Oadls and Gibraltar—
Am cabin. ITS and 900; for Barcelona and Mht-
elU«»—First ciibtn. «80 and $100. Steeruffe, $32.
TtaroiUEh bllltt uf ladlnir Issued to Medlterranoan

Ports, Including Barcelona, AlKerla. Tunis, Uenoa,
Leicbom. Naples, Messina; also, for Trieste and
Constantinople.
N. B.—No frelKht taken for aibraltar.

LOUIS DE BBBIAN, AKent,
No. tf Bowliuff Gre«n.

Cotton.

Lbkmav, Abkaham a Co.,
Kew Orleans, La.

iiSHHAN, DVBB & OO
klontgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

OOnilVISSION MKItCHANTS,

« KXCHANGK PLACE,

Neiw York.
Order* execnced at the Cotton Ezctac!ige8 lQNe>*

York and Llvetpool and adraaces made on Cotton
and other prodace consigned to na, or to onr corre
Boondenta In Liverpool, Mettsrs. li. Newgass & Co.
and Messrs. L. liosondelm A Sons.

Robert Tannahill& Co.,

Cotton Commission Mercliants,

CMtoo Exchange Bulldtnc, NEW YOBK.

8y«olal.atteDtlon Klven to the purchase and sale of
{uture Contracts.

Hughes, Carter & Co.,
COTTON BUYERS.

MOBILE. ALA. MERIDIAN, MI88 .

OBAB. r. BOUOKST, JOHN R. BAKBCTT

C. F. Hohorst & Co.,
• COTTOM

COMMISSION MERCHANTS
N«. 126 PEAKL. STREET,

New York..
BeoelTe Consignments of Cotton and other prodoce
LIBRBAL AOVANCEd MADB.
Bpedal attention Klvec to orders for the purchase

and lale of Contracts for Future DeilTerj of.Cotton.

HTMANS & DANCY,
NOBrOLK, va.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Pearl St., New York.
Bpedal attention given to the purchase and sale

of contracts for future deliver;.

E. S. Jemison & Co.,
BANKERS

AM)

COTTON COMMISSION MERCHANTS,
No. 10 Old Slip, New York.

Jemison, GroceA Co., Galveston, Texa>..

Geo.H.McFadden & Bro
«;OTTOM FACTORS

AND COMMISSION MERCHANTS
lai Cbeiituai St., Phlladelpbla.

Cotlon.

HiNUT U. Wars. UfLLlAT BOUBOWIUI

Ware & Schroeder,

CJTTON COMMISSION MEKCHANT^

111 Pearl Street, New York.

Special attention paid to the execution of order,

for the purcha>e or sale of contracts for fntnr* de.

Urerr of ootton. Liberal advancea made on con-

signments.

Jno. C. Graham & Co.,
(Successors to R. M. WATBK3 A COJ

BANKERS
ANU

COTTON COMMISSION MERCHANTS
18 William Street, New York.

INVKSTMEMT SECURITIES BOUGHT AND
OLD FOR A COMMISSION.

WALTER & KROHN,
COTTOK BROKERS,

S3 BEAVER STREET, HKXII YORK,

Bennet & Foulke,
conmssioiv mercuants,

121 PEARL. STREET,
NEW YORK.

Special attention given to the execntlon of orders
for the purchase or sale of Contracts for Future
delivery.

Waldron & Tainter,
GENERAL COTTON MERCHANTS,

97 PEAKL 6TREET, NEW YORK.
•'Future " orders executed at N. Y. Cotton Kxch'p**

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton and Futures promptly ezv-

OQted

F. HoiFmann,
COTTON BROKER AND AGENT,

S8 RUE DE LA BOURSE, HAVRE.

Wm. Felix Alexander,
COTTON BEOKEH,

AVGUSTA, GEORGIA
Entire attention given to purchase of COTTOr.

ORDER for SPINNERS and EXPORTERS
COBSXSPONDKSOa SOUOITU.

Keferences ;—National Bank of Augusta. Ueorgi ,

Henry Henu A Co., Commission Merchants New
Yerk; William B.Danaft Co., Proprietors Comuxh
oiAi. AND FiNAVoiAi. Chbokioui. and other Ne
York Houses.

John F. Wheless & Co.,
COTTON

ooinniissioN sierchants,
NASHVILLE, TENNESSEE.

Special attention given to Spinners* orders. Cor
respondence solicited.
RErEaiNcxs.-Tblrd and Fourth National Banks

and Proprietors ot the CHaoNiCLK.

Parisot & Campbell,
Cotton Factors,

V1CKSBI7RG, miss.
Orders to Purchase Cotton In onr market solicited
Refer to Messrs W.>ODWABO A btii.i.mam

New York.

A. L. Leman,
COTTON BROKER,

No 160 SECOND STREET,
inACON, GEORGIA.

Entire attention paid to purchaseand shlfmeol of
Cotton on order tor Spinners and Exporters.

I
Best of references furnished. Correspindenet

S0llC>'M>.

COtU»D.

Fielding & Gwynn,

COTTON PAOTOUa

AMD

COMMISSION MBKCHANT8,
16 & 1» Ijicliaace Flaee,

Post Bciu>ua. tntw TOBK.

J.
P. Billups & Co.,

C O T 1 O N

COMMISSION MERCHANTS,
No*. 16 dc 18 Bzotaance Plaee,

POST BUILDINO. ' MBW YOBK*

Special attention given to the Purchase and Sale
of Contracts for future delivery of Cotton.

H. Tileston & Co.,
COTTON, ST04;KS, BONDS, &e.

85 WILLIAM STREET, NEW YOBK.
Orders In ** Futures" executed at N.Y.Cottoo Bzata.

JOHN H. CLISBY & CO.,
COTTON BUYERS,

MONTGOMERY, ALA.
PUBCHASB ONLY ON OBDEUS. roB A COHMI88I0V

Henry Hentz & Co.,
OBN BRA L

conmissioN merchants,
8 Sontta WUllam St., New York.

Advancea made on Consignments to

Mleasra. JAMES FINLAY & CO.,
ulVBRPOOL, LONDON AND SLASUOW.

Also execute orders for Merchandise througb

Meaera. FINLAY, MlilR dc CO.,
CALCUTTA AND BOMBAY.

CONTRACTS KOK FUTURE DELIVERY COT-
TON boutfht and sold on commission In New York
and Liverpool: also at New Orleans through Mesara.
Samuel H. Buck A Co.

Gardes &; Wisdom,
COTTON

COMMISSION MERCHANTS,
NEW ORI^EAN8, LA.

Special attention paid to the execution of orders
for the purchase ur sale of contracts for future
delivery of cotton In this market. New York and
Xiiverpool.

JamesF.Wenman&Co.,COTTON BROKERS,
No. 146 Pearl Street, near 'Wall, N. ft.

Established (In Tontine Building) 1840.

Geo. Brennecke & Co.,
COTTON BROKEI18,

No. 110 Pearl Street, New York.

FUTUBI CONTRACTS A SPBdAXTT.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive conilgnmentsof Cotton and other Produce

and execute orders at the Exchanges in Liverpool.
Represented In New York at the office of

BABCOCK BROTHERS * CO.,

90 Wau. 6tr«xt.

Geo. Copeland & Co.,
COTTO:S BROKERS,

136 PEARL SIREET, NEWT YOBK.

THE BROWM
Cotton Gin Company,

NEW LONDON, CONN.,

HANtrrACTURKRS Or TBI CKI.KBBATBU

Brown Cotton Gins, Gin Feeders] and
Condensers.

COTTON GUI8 FOB EXFOBT.
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Cotton.

Woodward & Stillman,
P08T BUILDING,

Car, Ezohanse Place, Hanover dc Bearer Htd.

IRIAB 0» COBTOM HOOSK],

NEW YORK.

GENERALCOMMISSIONMERCHANTS

LOANS MABB ON ACCKPTABI.B
8ECI7RITY.

Liberal advances made on ConalKnments.

Special attention paid to the execution of orders

for the purchase er sale ol contracts for future

oeUvery of cotton.

Rogers & Pendleton,
COMMISSION MERCHANTS,

NO, 9T PEARL STREET, NEW YORK.
Advances made on consignments of Cetton, Grain

and other Produce.
Buy and sell contracts for future delivery oi

Grain and Provisions.

HBNBY M. KTAN8, CHA8. FRANCIS BKEBK.
Member N. Y. Cotton Kxchango.

Evans & Beebe,
COTTON BROKERS.

ft de 44 New St., Rooms 16, 17, 18. 19, New \ ork

17 Exchange Place, BoHton.

Orders promptly ei-cutcd on NY. Cotton Exch'ee.
Refer by permission to Messrs. Verrailye & Co.,

Bankers, N. Y.: Messrs. Decker, Uowell & Co.. Bank-
s.N.Y.i Hon. J. Nelson Tappan.Clty Chamberlain.

Wm. Hinby Woods. S. O. MUBPHY

Woods & Murphy,
(Post Bliluino.)

16 & 18 Exctaanee Place.

COTTOM, STOCKS ASD BO.^DS.

OltDERS IN FUTURE 0ONTBACT3

XXBCUTED IN NEW I'OBK AND LIVEBPOOL

P. O. Box 2342. NEW YORK.

J-[.
F. Crumble,

114 Pearl St., COTTOX, New York.

Special iittention Riven to orders for the buying

and selling of Cotton for Fdtdbs Dsuteuy.
Member of Cotton Erchange.

H. W. KABLEY, ROIIERT W. GOLSAN, J. H. FABLEV
Member N. Y. of Uulsan.Coit « Co.. Member N.Y.
Cotton Exch*ge. St. Louis, Mo. Cotton Uxcb.

Farley & Co.,

COTTON COMMISSION MERCHANTS
No. 13^ PEARL, STREET,

P. O. Box 3909. NEW YORK.

Special attention to purchase and sale of iX)N-

lilACTS KOB IfUTURB DELIVERY OF COTTON

Wabben Ewbn, la. kJOUN M. Ewxn.

Ewen Brothers,

COTTON BROKKKS,
Koa. 31 ds 33 Broad Street,

NEW YORK.

J. W. HiNSON. A. R. BLOUNT,
Member Cotton Kxch'ge Member Produce ExchVe.

R. U. RoUNTitKE, special.

Hinson & Blount,
COTTON FACTORS

And General Commission Merchants,

89 FEARI. ST., NEW YORK.
Special attention given to the execution of OR-

DERS FOR FUTURE DELIVERY OP COTTON
AND PRODUCE.

Cotton.

Wm.Mohb. H. W. Hanuann. ClxuinsFischeb

Mohr, Hanemann & Co.,

133 PEAR I. ST.

New Tforl£.

1M6 URAVIER ST.,

New Orleans, La.

INMAN,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANGE BUILDINGI-,

Ne-CT York.

LOANS MADE ON

SOUTHERN SECURITIES.

William H.Betde& Co.
COTTON BROKERS,

No. 114 PEARI. STREET.

Insurance.

Insurance.

^TNA
Insurance Company

OF HARTFORD.
Assets January 1,1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,694,80180
Capital 3,000,000 00

HOME
Insurance Compan)*

OF NEW YORK,
OFFICE, 119 BROADWAY.

Flftr-Serentb Semi-annoal Statement,

8HOWINO THE

CONDITION OP THE COMPANY ON THE FIRSl
DAY OF JANUARY, 18^2.

CASH CAPITAL $3,000,000 00

Reserve for Unearned Premiums 1,943,733 00
Reserve for Unpaid Losses 245,595 36

Net Surplus 1,806,180 90

Cash Assets $6,995,509 26
SCmmARY OF ASSETS

field In the United States, available for the PAY-
MENT of LOSSES by FIRE and for the protec
tlon of Policy-Uolders of FIRE INSURANCK:

Cash in Banks »130,172 81
Bonds and mortKaKes, beine first lien on
real estate (worth t3.M0,750) 1,556,856 00

United States stocks (market value)— 4.079,500 00
DankA KR. stocks&bds. (market value) 6fi4.<l25 00
State and municipal b'ds (market value) 121,750 00
Loans on stocks, payable on Hfimand
(market value of coll8ter'l8,$341,507 50) 2211,750 00
Interest due on 1st January. 18t2 85,819 19
Premiums uncoU'ct'd & In h'nds of a^^s. 80.635 08
Real estate 47.399 68 i

Total »6,995,509 26
|

(;HAS. J. martin, Prealdent.
J. H. WASHKIJICN, SerretB-T. I

NET SURPLUS $2,T29,371 8*

No. 2 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co
OF

LONDON AND EDINBURKH.
United States Board of Management,

NSW FORK :

SOLON HUMPHREYS, Ch'r'D,(B. D.Morgan & Co
DAVID DOWS, Esq. (David Dows & Cot)
B. P. FABBRI, Ebo. (Urexel, Morgan &Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASTOB, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGE KS,

Office 54 WUIIam St., Ne'er York.

LyOfPtmercial

Union Ins. L^o.
(OF LONDON),

ALFRED PELL,
Rtsidmt Manager.

Sr & S9 Wall Street

Btecial Attbhtion Given to tiik Lxecotiun

ok orders fdk futuuk contracts.

Liverpool&London&Globe

STATE TIE VT J VNU iRV Ist, I8S1.

Gross Fire Assets $1?,167.533 41
Fire Lialiilitles, mcludlng paid-up Capital 5,875,957 54

IMl T • URPIUS $6 291,580 90

»>'IATI]nE\T U. S. BRANCH J^NUAnY 1, 1S89.

ASSETS:
Real Estate •. $953,000 00
Loans ou Bond and Mortgage 1,288,536 00
United States tio\erumeut Bonds 1,552,687 50
Cash lu Banks 527,334 16
Other Admitted Assets 455,961 96

$4,777,589 63
LIABILITIES:

Outfetaudlng Losses $461,094 20
Unearned Preiuiums ; 1,988.017 96
All other LlabUties 499,370 07— 2,948,482 23

srRPL.!;^ "»i,8a9.i07^

Income, 1881 $3,086,872 09
Expenditures, 1881 2,620,263 73

DIRECTORS IN NE%V YORK:
Chairman, ROBERT B. MINTURN,

ALEXANDER HAMILTON, CHARLES H. MARSHALL,
ANSON PHELPS STOKES, JOHN A. STEWART.

Resident Manager, J. E. PULSFORD,

l>epn(y Manager, HENRY W. EATON, iggt. Deputy ManHger, GEO. W. HOYT.


