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THE FINANCIAL SITUATION.

The new year has opened very favorably, so far as all
economic conditions are concerned. Capital abundant,
individual indebtedness small, production enlarged and
profitable, exchanges active, railroad earnings unprece-
dented—are conditions not only conducive to prosperity,

Generale shares, which had hitherto formed exceptions to
the general decline, were unfavorably influenced, and
some of the Paris journals were sharply criticising the
action of the Bank in accamulating gold in its vaults and
keeping the rate of discount at 5 per cent. Furthermore,
and in addition to this strained condition of monetary
affairs, there was a little uneasiness felt with regard to
political complications on the Continent, while on top of it
all came the news from America that prices here were
falling rapidly, and the situation may well have caused
anxiety in London.

It is therefore not surprising that when it was seen,
upon the opening of the new year, that our market did
not recover but was etill further depressed, the foreiga

holders of American stocks should manifest a disposition

g v
ARG AR
Vol Bihronr, Sy

_,Ml,

but also broadly indicative of it. They form likewise, | to sell ; and, unable to find a satisfactory market at home,
very strong forces acting against a sluggish movement at | that they cabled over orders to this market, with . the 4
the Steck Exchange. But, prices there had already run|result already known. This week the foreign stocks, b
high, while the rate of interest had been rising and many | which had previously been sold, were delivered by the :
_ worthless securities floated, so. that with the long-continued | arrival of the incoming steamers, and further sales were
demoralizing railroad war. acting as a special irritant, it|made on cable orders, the situation in London until Thurs-
Was. 1o wonder that a decline all around was so easily | day—settlement day—showing no improvement. It ia
forced. | ' possible that as the setttlement was effected with compara- :
_This downward movement has been helped also by the | tive ease, or at least without disturbance, London may
Weakness in American securities in Europe. And the | be favorably influenced by the causes that have thus far
improvement in the tone of our market during the week | affected our market; and if foreign capitalists believe
under review, came at a very opportune moment, for the | the reports that have been cabled over of the negotiations :
street has been wonderfully well supplied all the week preparatory to an adjustment of the railroad troubles, they ,;
with stocks on foreign account. Had there net been & | may refrain from selling more American stocks, even if
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- gituation is likely to undergo a material change.

tThey do not at once buy back some of the properties’
that have been thrown over by them. But while money
continues in demand at London and on the Continent,
while so much capital is absorbed by home enterprises,
and Whlle the outlook is almost certain for low reserves of
bullion in the European banks, it is scarcely probable that
purchases of even the best of American stocks will be
made to any great extent for European account.

The Bank of England return for the week shows a gain
of £13,000 bullion and of 3 per cent in the proportion of
reserve to liabilities. The Bank of France reports a de-

crease of 950,000 francs gold and of 5,925,000 francs.

silver. The Bank of Germany shows a gain of 2,500,000
marks. The following exhibits the amount of bullion in
each of the principal European banks this week and at the

corresponding date in 1881.

Jan. 12, 1882. ||  Jam.11,1881.

Gold. ] Silver. Gold. . | Silver.

} _
£ l 2 2 £

Bank of England........ ‘20,249,994l......- ...... 24,126,389 ccccue. iun.
Bank of France.......... 25,905,855.45,795,725 22,090,152[48,483,340
Bank of Germany....... 6.461,487/19,384,463(| 6,680,750/20,042,250
Total this week.......... 52.617 ,336‘60 180.18%||52,897,891 68,525,590
Total previous week..... $52.623.133'65,426,662{60,347,504|69,546,280

The above gold and silver division of the stock of coin of the Bank
of Germany is merely popular estimate, as the Bank icself gives no
information on that point.

The exchange market has continued active and strong,
the demand being chiefly for remittance for the stocks
sold here on European account. The supply of bills is
limited, coming mainly from cotton shipments, and, within
a few days, from loan bills, and these have been quickly
absorbed. The rates are still 2} cents below the gold
shipping point, and before they reach that figure the
Loan
bills can even now be drawn with a fair expectation of
being covered at a profit, and these may come upon the

market in sufficient volume at least to keep the rates from
- rising much if any beyond present figures.
‘any moment there may be an increased movement of

Besides, at

cotton, which would add largely to the supply of com-
mercial bills. While the market therefore is for the
moment strong there appears to be nothing to justify
apprehensions of gold exports. The following table shows
relative prices of leading stocks and bonds in London and
New York af the opening each day.

Jan. 9. Jan. 10, Jan.11. Jan. 12. Jan. 13.

Lond'n| N.Y. [Lond'n| N.Y. |Lon@n| N.Y. |Lond'n| N.Y. |Lond’'n
prices.* \prices.|prices.* jprices. prices.* \prices. pracea * | prices.!prices.* prices.

- |
U.S.4s.c.| 11724 | 1173 | 117858 | 11735 | 11736 | 11734 117 60 | 117% 117-60, 1183
U.8.3)¢s | 102119 | 10214 | 10206 | 10214 | 102:27 | 102}4 ;100'80;| 10234 10080, 10234
Erie..... 3638 | 3085| 3938| 803 | 4042 40%! 4053| 403¢| 4109, 413

2dcon.| 9807 98 9817 | 98| 9337| Uslg| 9888 | 983 | 9934 9k

I11.Cent.| 128-89 | 1291« | 120:27 | 12036 | 13027 [ 130 | 130'75 | 13034 | 13221 13244
N.Y.C..| 13023 | 13055 | 13073 [ 131 | 13173 | 131 |13221|132 | 13343| 134
Reading| 33374 67 | 82:43:| 653 | 33:23+| 653 | 32744 653 | 32384 6414
Exch'ge,

cables.|  4'85)§ 488 487 487 487

* Pxpressed in their New York equivalent.
4 Reading on basis of $50. par value.
% Ex-interest.

NoOTE.—The New York eqmvment is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and cowmnissions.

Money has continued in abundant supply during all the
week, the banks loaning liberally, some capitalists almost
forcing their balances upon borrowers who have prime
collateral at their command.. On time the offerings have
been at 6 per cent for six months, and at 4 per cent for
four months on stock collateral, and the same rate for all
the year on Government bonds. The abundance of
loanable funds comes in part from the temporary absence
of employment for floating capital which has been let
loose by the January dividends and interest disbursements.
Besides, the domestic movements of eurrency appear to be

setting now in this direction. Rates of exchange at interi
cities continue to rule in favor of New York, and at St.
Louis the rate is, and at Chicago it has been, high enough
to permit the shipment not only of currency but of gold
hither. Furthermore the Treasury operations for the
week - show a loss (which is a gain to the banks) of
$1,372,173 73. The last bank return was doubtless
made up on rising averages, and hence the actual condition
was better than appeared in the statement. Bearing this
in mind an improvement in the reserves may be looked for
this week in view of the gain above noted from the
Treasury and the net result of the interior movement
which i is shown by the statement below.

Receipls al and Shipments from N. Y. [

[
Received. l Shipped.
CUITENCY -eccccenccnncnnnn = Y $2,921,000 $£629,000
[670) [+ PR R 184,000 15,000
PORAL - ovmoms siid o Sw s SmssEEmE's ...l $3,105,000 $644,000

The following indicates the change in the bank reserve
for the week, except so far as it niay be influenced by the
rising averages above referred to and by including silver
certificates, which are not counted as reserve.

Inlo Banks OutofBanksl Nel Gain.

Sub-Treasury operations, net...{ @i, 372,1,4 e aaed] $1,372,174
Interior movement........c.c.... u,103.000 644,000, 2,461,000 -
Total..oueowen- Coeecnsamisgiss $4,477.144. - §6+4,0004 $3,833,174

The Bank of America received $2,780,000 gold from
the associated banks during the week, for deposit in the
vault. ' |

As noted above, the stock market has been active, gen-
erally strong and at times buoyant this week, with the
trunk-line shares the favorites among speculators. The
influence operating to the advantage of these specialties.
has been the old story of preparations to settle the trunk

line war; but this time the rumor was accompanied by

some corroborative evidence which led those who have
hitherto been skeptical to give it more credence. The
negotiations were said to have been eonducted by mutual
friends who were authorized to represent the principals,
and these mediators it is claimed have succezded in .
obtaining assurances that all four of the companies.
would agree to the decision of the arbitrators
to whom this momentous question is to be refer-
red. Much of the advance in these stocks has
very likely been due to adroit manipulation, but itis
possible that there has been good buying, not merely for
speculation but for investment, by those who probably felt
that prices were low enough to justify the venture. The
remarkable fact appears elsewhere that railroad earnings
are continuing to record a very large gain over the
enormous figures of last year; and this indicates that not-

withstarding the rate war and the sluggish movement of
grain- and provisions over the trunk lines, the railroads
are actively engaged in the business of transportation to &
degree not hitherto equaled at this season of the year.

These facts doubtless have had an influence. For instance,

the enormous earnings by the granger roads evidently

served to stimulate an advance in those properties, and it

is reasonable to suppose that those who have access to the

traffic returns of Eastern lines have not been slow to act

upon the information obtained regarding their own busi-

ness.

The contest for the control of Reading has been one of
the events of the week in stock circles. ~ The polling ef
votes for the election of a board of directors for the.
ensuing year began on Monday, and such ‘was the time
consumed in receiving proxies that it was continued
through the week, the polls not being closed until 12: 15
o’clock yesterday, with a victory -for Mr. Gowen. Mr.
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Schell, on behalf of Mr. Vanderbilt and the Vanderbilt
syndicate, cast 72,000 votes, giving the Gowen ticket
272,000 shares in all and the Bond ticket 222,000 shares.

" The result can not be regarded as finally determined

until the court, under whose indirect supervision the
election took place, confirms it ; but the indications are
now that there is to be no contest in the courts. The alli-
ance of Mr. Vanderbilt and Mr. Gowen has been inter-
preted to mean, as we explained four weeks since, that
the Reading extension to a connection with the Vanderbilt
system would be rapidly pushed; and, with that completed,
Mr. Vanderbilt would control the largest area of coal and
coke in Pennsylvania, and be able successfully to compete
with the Pennsylvania for the coal and coke traffic, which
has been,; and still is, so profitable to that corporation.
Government bonds were very strong on Thursday, the
advance being stimulated by the announcement that the
Secretary of the Treasury would issue, as he subsequently
did, a call for $20,000,000 extended 6s, redeemable on
60 days' notice. The amount redeemed at the Sub.
Treasury, since our last, of the 105th call was $420,050,
and of the 106th $347,800. This leaves about $1,845,750
of the former, and $10,552,700 of the latter still out-
standing. |
The payments by the Assay Office, through the Sub.
Treasury, during the week, amounted to $169,335, of
which $51,000 was for foreign geld. There was an
importation of $50,000 in British bars by the Suevia on

-the 12th. The receipts by the Assistant Treasurer from

the Custom House were as follows.

Congisting of—

Date. Duties. 3 U.8. | Sitver | Sitver
* Notes. |Dollars.| Certificales.
Jan. 6 $538,678 45 $140,000| $23,000| $1,000 $75,000
4 Tawss 415919 10 316,000 2,000, 1,000 77,000
¢ ¢ - 510,479 97| 381,000 54,000{ 1,000 75,000
“ 10.... 709,607 95 494,000 72,000{ ...... 143,000
“ 11 ... 597,150 38 452,006 51,000f{ 1,000 94,000
& 12.ie. 550,195 11 421,000 49,000{ ...... 80,000
Total...| $3,822,330 96{ %2,504,000($271,000| $4,000 $544.000

THE GOVERNORS MESSAGE AND DEMAND
LOANS.

Among the recommendations contained in Governor
Cornell's message, submitted to the Legislature this week,
is one that is of peculiar interest to the financial commu-
nity of this centre. The Governor calls attention to the
heavy and severe penalties imposed for a violation of the

law as respects usury, and to the desirability of a modifi-

cation of the same. This is a subject that comes up for
discussion every year, but nothing ever results from it
but empty rhetoric or ill-advised endeavors. The mer-
chant and the banker, familiar with the economic laws
that govern trade and finance, know that freedom from
restraint and undue interference does not subject the
money-user to any extra pressure at the hands of the
lender, but rather is a guarantee that natural forces will
be permitted to pursue their own couise, to the best
interests of all. The farmer, on the other hand, firmly
believes that State protection is needed to guard him
against what he calls the avarice and greed of the lender.
It is useless to argue with him. In his own mind he
feels convinced of the correctness of his position, and thus
the difference between him and the city tradesman is
irreconcilable. | .

It is here that Governor Cornell comes in with a propc-
sition that has the merit of being a thoroughly practical
suggestion, for its enactment will not affect the farmer
while it will relieve the city. He proposes that a dis-

loans, and that as relates to the latter the law Le
very materially modified and the penalties—if any be
retained—much reduced. Obviously, there is an advant-
age in such a distinction that should commend it to the
favorable consideration of every thoughtful legislator. In
the country, time loans are the rule. The farmer or pro.
ducer does not borrow money on call. He mortgages his
property or lands, and obtains the necessary funds on this
mortgage, with the understanding that he shall pay back
the loan at a certain fixed time in the future, interest run.
ning meanwhile at a stipulated rate. If therefore the law
be retained in its present form as respects time money, the
farmer would have small reason to complain. He is pro.
tected against -usurious exactions, and beyond that he has
little concern. , \ ,

In contradistinction to this method of borrowing in the
rural districts, the transactions in the cities are to a very
great extent on ‘“call” or demand loans. Governor
Cornell says that in New York fully three-fourths of the
financial transactions on ‘borrowed money are of this
character. And it is on this class of loans that the exist-
ing law operates most harshly. Of course the statute is
evaded by some, and thus the law is not only useless, but
burdensome and immoral. But the especial hardship
entailed upon business men is that through the inter-
position of this unnatural barrier—the penalty for
a violation of the statute, it should be remem.
bered, is the forfeiture of principal and interest
—the borrower has to pay more for the use of money
than he otherwise would. In times of stringency,
when the supply of money is inadequate to the demand
and the legal rate of interest is no longer considered suffi-
cient compensation by the lenders, those seeking accom-
modation have to pay in addition to interest a commission—
that being the mode adopted by the lender to evade
State enactments and get the full equivalent that the
money would command—ranging from 1-64 to one per
cent per day.

One-sixty-fourth is the smallest commission demanded,
and this is equivalent to nearly 6 per cent per annum,
so that the moment money is worth more than the
legal rate of six per cent the borrower has to pay six per
cent additional, or 12 per cent altogether; and, from the
nature of the {ractions used, the rate jumps up not less
than 6 per cent at a time, until it finally reaches appalling
figures. In Boston, as Governor Cornell justly says, the
penalty is merely nominal and the rate seldoru rises above

'7 or 8 per cent, even when a stringency prevails and

money commands a commission here. It may, perhaps,
be too much to expect that no higher rates would

obtain in this active centre, but certainly the removal of

the penalty would take away the commission dealings at
the Stock Exchange, and open the gates to a movement to
New York, in time of pressure, of surplus funds from
every city. Now the number of lenders who will evade
the law is limited ; then the borrower would have an
open, free market at every bank.

This is not a matter that concerns Wall Street alone.

It concerns every merchant, tradesman and manufac-

turer. To be sure, stringency is an exceptional and
temporary, not a permanent, condition of the market.
But as business progresses and the energies of the coun-
try expand, periods of pressure. recur with greater fre-
quency, and the law becomes more and more oppressive.
Let, then, the idea be vigorously taken up by the people,

for, if it is, & measure embodying the Governor’s sugges:

tion can, we have no doubt, be passed at the present ses-
sion of the Legislature. At any rate, business men

tinction be made between time loans and demand

should force the subject upon the attention of their rep.
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resentatives. It is not likely that the New York mem-
bers would prove recreant to the city’s best interests, and
there is no reason to suppose that a measure of this kind
would meet with opposition from the other sections of
the State. By all means let the matter be pushed,
and practical effect be given to the Governor’s recom-

mendation.

MERCANTILE FAILURES FOR 1881.

With the decided increase in mercantile transactions
which 1881 has witnessed, there would very naturally be
an increase in the number of failures recorded. Such an
increase, we say, would be natural, since renewed activity
and a revived spirit of enterprise enlarges the number of
merchants, so that even the same percentage of disasters
continued would give an addition to the total. But besides

_that, all industries have been for three years, and are now
more than ever, in process of expansion, and we cannot
long expect to keep the losses at a figure fixed during a
period of stagnation, while these greater risks are being
taken. The aggregate, therefore, although showing some
increase over last year's very small total, indicates a
healthful condition of trade. The results as given by
Messrs. R. G. Dun & Co. for a series of years are as

follows. Their figures for five years in detail we add at

the close of this article.

Fail-| Amount of Fail- | Amount of
Year. ures.| Liabilities. Year. ures. | Liabilities.
j 2} 5y SPpcup—— 4,932($291,750,000{} 1870.......... 3,546 $88,242,000
1868...0ccneis 4,225 95,749,000 85,252,000
1889 cwaenmes 3,913| - 64,394,000 121,056,000
1860.......... 3,676{ 79,807,000 228,499,900
1861 .co0:5000 6,993| 207,210,000 155,239,000
1862.......... 1,652| - 23,049,000 201,000,000
1863........-. 495 7,899,900 191,117,000
1864...0005550 520 8,679,000 190,669,936
1865... ...| 5301 17,625,000 234,383,132
1886, .cv6 scmns 1,505|- 53,783,000 98,149,053
1867....:..... 2,780 96,666,000 65,752,000
1868.......... 2,608| 63,694,000 81,155,932
1869 . coemnse 2,799 75,054,054 .

This statement shows that although the actual total was
847 larger in 1881 than last year, it is still 1,076 smaller
than in the favorable year of 1879. No comparison can
be made with the years previous to the panic, as the con-
ditions are éntirely dissimilar. Looking at the detail of
this year’s figures, it will be noticed that the Middle States
are less in number and in amount of liabilities than in
any previous year, and that the increase in 1881 was
mainly in the Southern and Western States. For the
purpose of indicating this fact, and also the percentage
of failures to the number in business, we have prepared
the following table. :

East’rn.| Middle.! SBouth’n{West'rn P"’j‘f}}i‘ic’ Total.

. 1881.
Number in business. 87,?133 241,373|118,606(291,349| 43,036/781,689

Number of failures.. 1,372 1,439] 1,504 495 5,582
Percent’ge of failures

to No. business.| 0-884] 0'568] 1:213] 0516 1150, 0714
1880.
Number in business.| 85,774/257,062 109,821{275,672| 38,494(746,823
Number of fa'lures.. 723| 1,472 835 1,171 534| 4,735
Percent’ﬁof failures
to Ne. in business.| 0°843| 0621 0760 0-425] 1-387] 0634
1879.
Number in business.| 82,337 230,537/|100,574|256,583| 32,126 702,157
Number of failures.. 970 2,290 1,076 1,608 714) 6,658
Percent’ﬁ of failures
to No.in business.] 1:178{ 0993 1:070| 0°627| 2222 0948
1878. '
Number in business.| 79,765(229,385 96,297(240,933| 28,361|674,741
Number of failures..| 1,734| 3,199 1,415 3,436 694| 10,478
Percent’ge of failures Lo
to No. 1n business.| 2174 1-395| 1-470] 1-426| 2447 1'533
1877.

Number in business.| 77,724(224,707 91,783|231,557| 26,235|652,006
Number of failures..| 1,353 3,049] 1,078 2,756 636 8,872

Percent’%g of failures
to No. in business.| 1741 1-174] 1-190] 2-°424] 1:361

1:357

It is at first sight a little remarkable that the agricul-
tural sections, which have been making such large crops
and profits of late years, should be foremost in the

additions to the list of disasters for 1881. A fact in a
measure explaining this condition is found in the circum.
stance that in 1880 those sections were not only reported
small, as all sections were, but were given also at a greater
decline comparatively from previous years than other
sections. Thus, in 1876 the failures in the Middle States
were 2,909 and in the Western States 3,122 ; but in 1880
the Middle States recorded 1,472 failures and the West-

.ern only 1,171. .

The foregoing statement also furnishes an interesting
exhibit of the ratio of failures te the number in business.
And in that feature we have a further explanation of the
comparative position the West holds in Messrs. Dun
& Co.'s report; for even with the greater addition
the present year to the number of disasters in the
Western . States, the percentage of failures to the
number in business in the same States is still the

cent, whereas the Middle States, which is the section next
in order, is 568 of 1 per cent. With regard to the
South, the situation as reflected by these figures is not
quite so satisfactorily accounted for ; but the whole result
of the exhibit for every section is very gratifying. For
instance, in 1878 the percentage of failures to the number
in business in the whole country was a trifle over 1} per
cent, whereas in 1881 the percentage was only *71 of 1
per cent. | :

Another feature thiz report discloses is that where the
increase in failures has taken place, the results show a

the city than in the country, but a very much larger
increase in average liabilities in the city. In other words,
the conclusion would seem [to be that “the increase in
liabilities has not been a result of the increased number of
failures. Of course it is impossible to show this through
all portions of tke table, as so few cities are reported
separately. We can, however, illustrate it by a reference
again to the section given under the head of ‘Western
States, where, as we have seen, a considerable portioxi of
the additional disasters occurred . '

= —-m
Failures in 1881. Failures in 1880.
Number. Liabitities. Number. Liabilitie-.
Actual] P70~ | Actual. |Aver'ge.|{Actual Pro- | Actual. | Av'ge.
port'n. port’n.
$ ] $ $

OR10.uusessss] 187 796 | 1,202,067 | 6910 152 80'0 | 1,928,318 | 8,726
Cincinnati... 48 20°4 | 1,607,808 | 31,413 38 200 514,241 | 13,533
Total.....| 235 | 1000 | 2,799,873 | 11,914 || 100 | 1000 | 1,840,559 9,687
linois ...... 108 745 585,718 | 5,414 91 679 4%3,802( 5,317
Chicago seev. . 37 255 | 1,080,700 | 53,633 43 321 780,154 | 18,143
Total ....| 143 100'0 | 2.566,418 | 17,700 134 100°0 | 1,263,956 09,432
Missouri.....| 163 74'8 | 1,082,720 | 6,620 85 | 612 420,972 | 5,058
St. Louds..... 55 252 | 1,878,331 | 84,151 54 38'8 | 1,186,216 | 21,807
Total....| 218 100°0 | 2,941,061 | 13,491 139 | 1000 | 1,616,188 | 11,627
Three States| 458 766 | 2,840,505 6,420 828 708 | 2,210,092 6,820
Three Citdes..| 140 234 | 5.868,837 | 88,334 185 202 | 2,480,611 | 18,375
Total ....] 598 | 100'0 | 8,307,342 13,875 463 1000 | 4,720,703 | 10,196

‘With no Southern cities reported separately, it is impos-
sible to see how far the same relation prevails in that
section; but the above aggregates show us that the num-
ber of the failures in the three cities named increased only
five during the year, whereas in the three States the num
ber increased 130; but in liabilities the total in the three

| cities reported was $5,366,837 in 1881, against $2,480,611

in 1880, and "in the States $2,940,505 in 1881, against
$2,240,092 in 1880, or an increase in the average for the
cities of almost $20,000 and a décrease in the average for
the States of about $400. It would add further to the

value of these reports of the Mercantile Agency if they

smallest of any section, being only about -516 of 1 per

much smaller increase in the number of.the disasters in-
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would in the future give us more of the cities separately.
It would not, perhaps, be safe to draw any general con-
clusion from the few facts we have, and yet the far larger
liabilities in the cities—notwithstanding the number of
failures there, are so slightly increased—is in keeping with
the expansion which has taken place in each individual
trader’s business.. This expansion is of course mainly in
the cities, the country stores keeping along much in their
4 old channels, only with larger sales.

'..fié Chief interest, however, centres upon the future pros-
: pects. On that point we have nothing new to say, for we
have so often remarked upen the excellent condition
financially of our mercantile interests that we can only
repeat what we have stated on previous occasions. Prob.
ably at no period of the country’s history has a year
opened with our internal commerce in a situation at once
80 healthy and promising. Production and consumption
are both large and increasing, while stocks of goods are

N T B gy b o
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which production is short, there is no speculation, but a
very conservative feeling prevails. This is no guaranty
that -failures will not increase somewhat ; for with the
large addition to the number of new enterprises brought.
forward, and new merchants entering the lists, additional
numbers of those who have started in the race are likely
to drop out. There is only a ceriain portion of those
engaged in any department of trade who succeed, for it
requires something besides bluster and display to make a -
merchant. '

To show how the failures have distributed themselves
in reference to the different quarters of the year, we give
the following.

Failures.

First quarter...
Secon
Third quarter..
Fourth quarter.

1881.

1880.

1879.

1878.

quarter.

$
1,761/24,470,250
1,105/18,499,3435
1,024{10,112,365
1,692/80,006,922

5,582/81,155,932

No. [L

iabilit’s

No. |Liabilit’s

1755167 752,000 . s

No.

= | ——

% 8
1,432112,777,074 2,534/43,112,665
1,085120,111,089 .,531(22,666.725

979112,121,422 1,-62/15,2 5,550
1,259(20,741,815 1,338 17,093,113

Liabilit's

No. |Liabilities

— e

3,355
2,470

: very small ; and yet, outside of a few staple products in| otar...... . 4,785(65,752,000 6,638(98,149,05310 478! 23 883,198
: FAILURES 1IN 1881, 1880, 1879, 1878, 1877 AND 1876.
o
5
q 1881. 1880. 1879. 1878. 1877. 1876,
y Numb'r
Blﬁnsi Btates and Territories. N " N No - N
< 0. 0. [a o. NO. o. 0
-7 {Amount of ;1. [Amount of :7 |Amount of Amount of | . Amount of | Am t of
ness. Fail- [{:2OU0L Oy ). |jamoung off ooy |Amount Fail- see 20 | Fail L Fajl- | 4Mmount o
. ures. Liabilitics. ures. Liabilities. e Liabilities. ures. Liabilities. ures Liabilities. ures. Liabilitiea,
. Eastern. . $ % $ $ $ $
T2 ABTIMAMIG. - v ivoi sos asvonanenns 76| 442,708/ 73| 687,230 87| - 796,600 170/ 1,406,200 149 2,037,400] 138 1,918.450
7,655 New Hampshire........... 511 332,404 32| 151,684| 62| 417,748/ 111 854,739/ . 70 762,7 8] 48 559,255
6,664 |Vormont .......... ........ 221 155,0001 32| 251,725 63| 359,736/ 113/ 1,843,350/ 96 738.269] 73| 1,410.930
40 81¢| § Massachusetts .......... 319 3,835,795 223| 1,385,554| 335 4,820,592| 604/ 12,707,645 480 6.659.054| 462 12,994,8 ‘9
) lg Boston City.......... --1 97| 3,856,450/ 106| 1,951,400/ 170| 3,613,200, 325| 11,279,523 130| 6,469,300 258! 10,510.000
5,258/ Rhode Island.............. 77| 1,612,011) 79| 958,707 95| 3,094,562| 130| 2,521,981 114 3.599.607| 138 6,079,056
3 {14,475/Connecticut ............... 130| 836,788 178| 1,073,817| 158| 2,474,844] 281] 4,680,588 314| 5.821.649] 197 4,186,548
} i il e
i 87,325/ Total Eastern........ 772/11,071,156| 723| 6,460,117 970!15,577,282| 1,734| 35,294,026/1,353| 26,058,007/1,314 37,657,068
% , Middle. g
-] 78,260/New YOrK ....coeeoeenoa.. 429/ 4,851,074\ 461| 5,617,766] 785| 8,389,378, 969! 15,791,0%4/1,012| 15,904.846] 998 19,311,933
4 38,181) N.Y. City and Brooklyn| 388/14,674,314| 41519,459,744| 519(13,303,969, 863| 42,501,731| '865| 32.490.97.1| 8Rr~ 33,244,018
& 21,633/ NeW Jersey...oeeeeunnnnnn. 77) 4,536,346 ~ 89 984,556| 143| 1,201,086, 168 4,741,993, 177| 3,313..58 159 2,273,141
64,256|Pennsylvania ............. 250( 1,853,522 291/ 2,943,502| 522| 8,242,649| 770] 18,714,270 632| 15,540,795| 545 10,731,880
19,106| Philadelphia City....... 134] 4,341,787| 121/ 3,842,222| 189| 3,086,116, 257| 10,373,700/ 175| 4.946.443 133 4,281,405
3,522|Delaware .................. 7 73,200, 18| 127,400 14] 186,137 23 281.500] 15 193.000, 19 09,
i 13,402|Maryland. ......._......... 751 2,484,991 531 820,163| 85 916,874| 119 2,568,986/ 129| 3,603,6 4| 145 2,102,637
v 3,013|District of Columbia ...... 12f 109,304 14| 157,939 33| 207,982 30 320,202 44| 1,090,100/ 18 &7,977
4 241,373 Total Middle........... 1,372(32,924,5381,472/33,953,292/2,290 35,534,191, 3,199| 95,293,466,3,049 77,173,750 2,909 72,244,681
2
: 05|V i 98 85/ 708,180] 81| 848,666 « 126] 1,195,615
2 11,6 irginia. . .................. 670,583 8, ,6 2 » 195, ~05]
% 6.454|Wost Virginia. ... .11 10 41/ 183,233 14| 96105 27| 124,000 40| 369,011 §159 1,312,705 172 3,851,289
1 7.86%|North Carolina ............ 83| 591,874 53] 411,658/ 100; 1,000,290! 89| 1,067,200, 70 439,569| 126 994,918
i3 5,419{South Caroling ............ 90| 684,558] 48/ 393.230, 73| 2,497,740! 59| 1,78%,522; 66/ 1,168,501 89| 1,500114
10,478(Ge0rgith . eune ... 132| 2,379,548| 77| 1,018,763| 86| 574,323| 119| 3,738,134 103| 1,181.631] 147 3,110,145
2,576|Florida. . ..o..oooeeeeoo ... 16| 223,352 12 ,500[ 19/ 120,077 22 133,288 11 149.000] | 121.000
7.050|Alabama .......... ....._.. 104 2,041,340 47| 759,694| 24| 202,109 51 874,062| 43 690,000/ 51 771,821
6,352| MisBIS8IPPI. cceueeeeannn.. 153] 1,942,129 55| 700,549 76| 991,374 99 1,073,660 86/ 1,079,986| 81 738258
8,988|Louisiana. cou...oeeeon..... 106| 1,604,577| 54 706,262| - 90/ 4,752,557| 127| 4,830,462 61 891,619 80| 1,438,143
14,523|Texas. ..... ----| 234 2,713,920/ 1155 1,493,210/ 159| 1,223,892 228 2,733.725| 138| 1,890,696| 167| 1.900515
6,096/ Arkansas .. .| 102] '952,532| 26| 340,072| 48| 425427 41| '407,653| 23 270,775 35 268.257
19,311|Kentucky......ueuuun..... 93| 1,083,413 104/ 1,030,000/ 138/ 1,546,577 220 5905,756| 227| 6,994.42%| 211| 6.639.247
11,886|Tennessee ....5o...... .... 187} 1,393,353| 105 1,051,219| 152| 1,569,671 194 2,205.873| 91| 1,201.110] 158 2,229,553
118,606 Total Southern ........ 1,439/16,469,412| 835 8,813,442/1,076 15,876,703/ 1,415 26,322,961(1,078} 17,271,920!1,361 23,083,260
’ ' n. i
55790 5 OBIO wovvcioomonn sn umsins 187 1,292.067| 152| 1,326,318] 260 3,230,176/ 515/ 10,799,300, 373| 5.866.818] 371 5,414,893
95 { Cincinnati City........ 48/ 1,507,806/ 38| 514,241 74| 1,177,699 216{ 7,570,311| 126 3.7:0,584| 96 3,191,349
30,632|Indiana.....cecceieuen..... 78] 683,289 89| 842,847/ 122| 1,509,791| 374| 5,223.549| 35| 571<700| 362 4,787,401
'88 g5l $TIUNOIA ... e covvus bivasunt 108) 585,718] 911 483,802 194 3,396,480! 470| 7,672,931/ 454! 8.117,091| 434] 6.079'710
) { Chicago City .......... 371 1,980,700\ 43| 780.154| 83( 2,237,300/ 362| 12,926,800/ 206| 10.065,300| 199| 9.164 200
31,102|Michigan .................. 209( 1,750,R32| 153| 2,285,266, 179  2,063,894! 369| 6,627,709/ 310/ 8.032,9 2| 576 9,736,852
; 22,919|Wisconsin ................. 77| 1,469,616] 74! 560,207| 145/ 1,886,345 = 163 2,317,382| 154 2,128,710 209 4,307,314
26,419|ToWa ..., .covenneinnnnn.a.. 751 926,601 92/ 495,555| 152| 1,121,900|  400| 3,428,100/ 350 2.604.100{ 491 3,909.080
12,505/ Minnesota ......ue......... 73| 391,827| 82| 1,807,969 128| 1,241,697| 149| 1,052.403| 114 1,291,852 132 1,565,684
35,669/ § Missouri ............ ... 163] 1,062,720 85| 429,972] 83| 284,394! 101 1,036,416/ 81 717,232/ 84| 1,272,737
) 8t. Louis City.......... 551 1,878,331 54| 1,186,216/ 56| 2,444,000/ 167| 4,171,300; 141} 7,239,850| - 83| 2618557
13,894|Kansas .................... 262| 1,704,810 112{ '446,953| 66 92,043 44 647,902 50 95,635 48 435,900
7,084/|Nebraska,.................. 132 360,415/ 106] 359,919 66| 221,800, 106 825,400 45| 838,300, 37 93,600
291,349/ Total Western......... 1,504/15,594,732{1,171(11,519,419(1,608/21,207,519| 3,436/ 64,309,503/2,756| 56,187,074/3,122 52,577,277
Pacific and Territories. '
239{Indian Territory... ....... R swes]  smpemews cece|  eeaeesan seed eeeeao.. s eeeena.. s e
3,702|0regon. .......cccee........ 33( 296,214/ 71| 674,342| 55| 438,045 13 173,500 29 266.170] 34 422,418
1 California ............. --| 169] 1,437,000| 184| 1,123,700/ 251/ 2,650,736/ 310/ 6,899,539 288| 3.252.852| 169! 1,670.973
9'345{ San Franoisco City....| 106/ 1,353,000| 111f 1,795,700, 221| 5,317,118/ 222 4,700,591] 163| 8.483.424] 79 2,202,698
7,657|C010rad0. . ce e 97| 687,479 78| 540,500 47/ 335,661 58 541,542/ 58 880.103] 45 505,582
1,514|Nevada .c.cccceenn....... 24! 267,000, 41| 541,900 34/ 425,100 37 419,797 56 659.736] 25 206,167
1,890|Utah. ......... R S 10 18,200 9 64,000 10 383,854 17 121,050 11 44,300 1 6,
1,103!New Mexico................ 4 51,500 5 35,800 I8 26,639 10 63,900 4 16,3001 ....1 ..
"517|Wyoming .l.....c.......... 2 ; 4 9,000, 12 25,400 11 62,050 4 7,200 q 140,900
817(Xdah0 ..o, 4 63,000 3 49,0008 cpoes]l  wxsaves S BT Ty 4 46,000{- 38 30,500
2,844|Dakota «.oveenevannnnnnnn.. 12| 121,108 4 19,000{ 11 68,000 7 83,000 8 31,300 10 83,400
908/Montana.......c..cc....... 4 68,000 5 27,500 3 90,000 .... PRy BEETTT! S s, 3 X
1,647|Washington ............ .. 12 99,593 138 80,588] 58I 171,305 3 16,9001 7 207,800 6 203,864
833|ATiZONA «.oeeenae .. 18| 630,000 6 44,700 4 21,500 6 81,307 4 54,000 1 £
20|Ala8KS . ovnreeeannnen.. ) s P S TR ceeel eeeeeee e DR e BRI
43,036/ Total Pacific and Ter’s| 495| 5,096,094| 534! 5,005,730| 714| 9,953,358] 694 13,163,176/ 636] 13,949.185 336 5,555,500
781,689 Grand totals........... 5,582(81,155,932/4,735/65,752,000,6,658 98,149,05310,478/234,383,132 8,872/190,669,936 9,092 191,117,786
" - . “~€
59,116 Dominion of Canada...... 635 5,751,207 907| 7,988,0771,902 29,347,937| 1,697| 23,908,677(1,892{ 25,6°3.90%11.7°8 ©5 517,091
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RAILROAD EARNINGS IN DECEMBER, AND
FROM JANUARY 1 TO DECEMBER 31.

In railroad earnings, December is entitled to rank with
the other months of 1881 in the favorable results that have
distinguished the entire year. Fifty-five roads report-
ing have increased their receipts from $17,568, 783 to
$21,596,590, or $4,027,807, equivalent to almost 23 per
In the same period mileage has risen from 36,780
mlles to 41,794, an increase of only about 13} per cens.
As a consequence, the earnings per mile are $517 in
December, 1881, against $478 in December, 1880. None
-of the great trunk lines, which have continued the war of
rates with even greater fierceness than in preceding
months, are embraced in these figures. It should be

said, however, that Mr. Garrett, at a meeting of the board

of directors of the Baltimore & Ohio, stated that notwith-

standing this conflict that road was enabled to increase

its gross receipts in December by $177,409, of which

Earnings and

mHeage of each road are shown in the subjoined table.
GROS8 EARNINGS AND MILEAGE IN DECEMBER.

connect Chicago with the Southwest, which have not of
late been able to improve upon the business of 1880 and
in some cases fell below, like the Chicago & Alton, make
this month very favorable exhibits. The Wabash, which
may be considered as of this class, has, notwithstanding
its very much larger mileage and the light traffic that a
good deal of the additional mileage affords, earnings per
mile larger on the average than in December, 1880. The
Hannibal & St. Joseph, however, which forms part of a
line to Chicago, has to report a decrease, as in all previous
months in 1881, except one. '

“What makes the gain on Western and Northwestern
roads especially noteworthy is that the movement of grain
was very largely diminished as compared with the cor-
responding period of the previous year, making it certain
that the gain was derived chiefly from an enlarged volume
of general and miscellaneous business. To show the
grain movement in the two years we have prepared the
following statement of the receipts of flour and grain at
the principal lake and river ports of the West for. the
four weeks ended December 31, 1881 and 1880. It will
be seen that there was a falling off of almost one-half in

the receipts of wheat, and also a heavy falling off in-
ccrn and flour, but that the receipts of other kinds of .

grain were slightly larger.

‘Chicago appears to have suf.
fered most this month from the diminished crops, and St.

Louis least.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED DEC. 31.

+minor - degree

Gross Earnings. Mileage.
Name of road. X
. 1881. 1880, |[Bgrease orl 1gg1. | 1830.
$ $ 3
Alabama Gt. South... 86,912 61,2 +25,637| 290{- 230
Burl. Ced. Rap. & No. 232,812 193.419 +39,393 589 564
Cairo & St. Louis..... 41,396 37,407 +3.989| 146| 146
Central Pacific ....... 2,110,00¢| 1,905,221 +204,779| 2,771| 2,586
Chicago & Alton...... 635,507 574,695 +60,612 840 840
Chic. & Eastern Tll.. 151,671 128,981 +22,69¢ 230 220
Chic. & Gr. Trunki - 139,723 115,272 +24,451 335 335
Chie. Milw. & St. Paul.| 1,855,006 1,397,303| -+457,692| 4,104| 3,775
Chicago & Northwest.| 1,835,200 1,477,002| +357,298| 3,013} 2,764
Chie. 8t. P.Minn. &0.] 391,950 312,173{ +79,777| 985 946
Cincinnati Southern.. 230,471 152,475 +77,996 336 336
Cin. Ind. 8t. L. &Ch.. 192,623 198,254 -—5.601 300 300
Cleve.Mt.Vern.&Del.. 37,974 35,547 +2,427 144 144
Col. Hock. Val. & Tol. 261,223 202,969 +58,254 325 325
Denv. & Rio Grande.. 643,417 349.196] +294,221] 1,062 551
Des Moines & Ft. D.”. 26,489 24,722 41,767 87 RT
Detroit Lans’g & No.. 120.241 96,192 +24,019 222 222
East Tenn.Va. & Ga.. 302,957 302,525 +432 900 900
. Flint & Pere Maxq.. 168,821 151,112 +17,709 318 318
Great West’n of Can.t. 402,547 428,098 —25,551 823 823
Gulf Col. & Santa Fe.| 140,068 82,063 +58,005| 320 1%0
Hannibal & 8t. Jos... 180.376{ 207,28: —26,905| 292 292
- Houston E. & W. Tex. 21,841 10,527} +11,314 103 72
Illinois Central (Ill.).. 539,190 522,565 +16.625 919 91y
Do (Iowalines).. 169,964 150,616, +19,348 402 402
- Ind. Bloom. & West.} 156,697 162,764 —6,067| 392; 392
Indianap. Dec. & 8p.. 37,99¢ 37.893 +105) 152{ 152
Jowa Central......... 99,278 81,402 +17.876 210 191
Kan. City Ft.8.& Gulf| 152,796] 127,340: +25,456; 305, 305
Lake Erie & Western. 107,904 102,503 +5,401 385 360
Long Island .......... 134,780 104.374, +30.406f 328| 328
Louisville & Nashv...| 1,122,285 949,185, +173,100| 2,060 1,810
Memphis & Char’ ton. 137,400 157,693 —20,193 330 230 |.
Memphbis Pad. & No.* 17.616 7,110 +5035; 113 113
Milw. L. Sh. & West.. 61,245¢ 40,146 +21,699 275 250
Minneap. & st. Louis® 81,540 47,713;  +33.327 3601 225
Mo. Kan & Tcxasy. . 790,950, 619,385 +171,565] 1.778| 1,405
Missouri Pacific.. .... 688,541 409,67()‘ +228,865| 1,158| 1,000
Mobile & Olio. ... .... 262,025 287,372! —25,347] 506] 506
N. Y. & New Eng!'nd. 237,729 198,107; +39.622 394 316
Norfolk & Western...; 196,789 181,746 +15,043 428 423
Northern Pacific ..... 431,331 220,993! -+213,338] 972 722
Ohio Central.......... 90,020 25,76 +64,252 231 231
Pad. & Elizabetht'n* | 35.361 26,833] = +8,525| 186 186
Peo’ia Dec.&Evansv.. 53.705 37,159 +21.546 24 190
8t. L. A.& T.H. m.line 86,009 101,950 —15,941) 195 195
Do do (branches). 67,843 82,552 --14,709| 121 121
8t. L. Iron Mt. & 8Bo... 709,498 656,951 +52,547 718 636
8t. Louis & San Fran..; 237914 222,855 +65.059 643 597
8t. Paul Minn. & Man.; 528,263 297,6141f +230,622 855 656
8cioto Valley......... 43,741 24,8020 +418,939f 127( 100
‘Pexas & Pacific. ..... 381,218 301,858{ +79,360| 1,055 700
Tol. Delphos & Burl.. 74,059 44,874 +29,185] 395 285
Union Pacific......... 2,267,004| 1,869,835 +397,169 3,663| 3,126
Wab. 8t. Louis & Pac | 1,328,278 '962,608| +365,670| 3,350 2,479
Total..... Sssue s 21,596,590!17,568,783|+4,027,807|41.794]36,780

« Three weeks only of Dec. in each year.
t For the four weeks ended December 31,
§ Including International & Gt. Northeran.

Conspicuous among the roads that have heavily
swelled their receipts, are the lines in the Northwest.
The Chicago Milwaukee & St. Paul, for instance, has, in
amount, a larger gain than any other road in the list.
1t is to bé remembered, too, that this road no longer has
any such increase in mileage as characterized the early
months of the year. The increase in mileage is less than
9 per cent, in earnings almost 33 per cent. The North-
west also reports a large gain in earnings. So do the
Minneapolis & Manitoba, the St. Paul & Omaha, and in a

the roads in that district.. Another
ecember returns is, that the roads that

+ Including Ohio Div.

eature of the

Flour, Wheat, Corn, Outs, Banrley,, Rye,
bbls. ush. bush. bush. bush. bush.
Chicago—

1831 ....{136,184 640,691! 2.290,566|1,534,966| 683,252| 74,341
“1831‘)( ....1337,490! 2,097,554| 3,564,931|1,354,713| 706,284| 96,783
Milw'kee—

1881 ....{245,096] 1,165,352 73,900, 236,890 477,055| 83,47
" 1850 T 282,369] 1,397,740 100,000 153,300 436,042| 63,010

t. Louis—

18%1 ....{125,369 494,870 1,190,500 433,509 428,859{ 23,728
- 118(810 ....1109,06> 399,113| 1,465,490 21-,090 369,759 27,619

oledo— :

1881 ... 4,121 221,474 220,028 49,95 37,000{ 3,593

1880 ....| 4,470 625,310 457,324 43,46 i oee..l 1,644
Detroit—

1881 32,743 168,669 75,430 83,317 1,124

1880 53,659 651,408/ 60,360 42,036 541
Clevel’d—

1881 12,219 26,900 87.400 7,006 975

1880 11,499 55,000 153,500 21,000} ......
Peoria— }

1581 6,000 35.750 1 085,77‘) 72,000} 63,670

1880 31,020 39,125 072,300 66,930| 48,100
Duluth—

=13 NP R I IR B B TR B

1880 ...l ool il el eeeedd eeeen B (R -
Total of all oL

1881 ....|5361,532| 2,753,706 5,081,599|2 801.2951 ,828,499{250,830

18=0 ....|829.775! 5,263,250| 6,873,905/2,335,79911,642,051]237,697

Out of the fifty-five roads in our list, there are but eight
that have a decrease, and in pretty nearly every case the
decrease can be assigned almost entirely either to the
railroad war or the diminishéed movement of cotton to
the leading Southern ports. As we have already remarked,
our table does not embrace any of the great trunk lines,
but it does embrace several minor lines that are affected
by the contest between the trunk roads. The Cincinnati
| Indianapolis St. Louis & Chicago, the Indiana Bloomington
& Western, and the St. Louis Alton & Terre Haute, prob-
ably all suffered more or less in this way. The Great
Western of Canada, which is more <directly concerned,
diminished its receipts $25,551. The Chicago & Grand

increased its earnings over 20 per cent, but this it was
enabled to do by reason of a very considerable expansion
in the passenger traffic. If we compare its freight earn-
ings, instead of the total earnings, the four weeks exhibit
a decrease of $2,774, instead of, as now, an increase of
$24,451.

The decrease on the Memphis & Charleston- and the
Mobile & Ohio, among Southern roads, is explained in
- great part by the smaller cotton movement, though en
the first-mentioned—on whxch alone we have the different

Trunk,’the Chicago line of the Grand Trunk of Canada, -
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classes of traffic separately—there was also a loss from pas-
senger business. To show how the cotton movement com-
pares for the two years we give the following table of
receipts at the different Southern ports during the month.
‘We would preface the table with the remark that though
the total arrived at is a correct indication of the move-
ment at these ports, the falling off, as compared with
December, 1880, which it exhibits, is not to be taken as
the loss on the entire crop movement, for, as we showed
last week in our monthly cotton article, the shipments by
rail overland were much heavier in 1881 than in 1880, thus
to a great extent reducing the difference between the two

years in the total crop. _
RECEIPTS OF COTTON AT S8OUTHERN PORTS IN DEC.. 1881 AND 1880.

1381. 1880. Difference.

Galveston.......... bales 86,033 112,445 Dec....26,412
Indianola, &ec.... ...... 2,675 2,958 Dec.... 283
New Orleans............. 299,779 281,406 Ine.. ..18,373
Mobile..... 60,797 81,816 Dec....21,019
Florida ... 8,198 - R711 Dec.... 513
Savannah 141,179 148,351 Dee.... 7,172
Brunswick, &e......... 1,206 238 Ine.... 918
Charleston . .....cceeeo.... 88,403 107,258 Dee....18,855
Port Royal, &e......... 1,950 7,590 Dec.... 5,640
Wilmington .............. 29,893 19,170 Inc.. ..10,423
Morehicad City, &e..... 4,449 14,104 Dec.... 9.635
NotfolK. .oooeenue .. 116,258 130,631 Dec....14,373
City Point, &c.... ..... 26,637 41,701 Dec... 13,041t
Total.... .. Li semenimnns 867,477 959,729 Dec....92,252

With December we have the year complete, and the
figures Zor the twelve months will be scanned with more
than ordinary interest. The annual table contains forty-
six roads and includes the Canada Southern, the Lake
The aggregate earn-
ings are shown to have been $213,845,973 in 1880
and $246,492,082 in 1881, an increase of $32,646 -
109, or more than 15 per cent. When it is re-
membered how large was the increase in 1880 over
1879, this further increase in 1881 will certainly be con-

_sidered satisfactory. Itis scarcely worth while to review

at length the various”influences of the year, favorable and
unfavorable, but a brief reference to them may be useful.
In the first half of the year the traffic on the railroads
was swollen by the large volume of agricultural products
going to market from the crops of 1880, which turned out
80 promisingly in all sections of the country. In the last
half of the year this class of traffic on the railroads was

. greatly diminished because of the reduced outturn of the

crops of 1881, which were as poor in this year as they
were good in ‘the previous. The volume of general
freight was heavy and kept on expanding all the year
through. Passenger traffic was very favorable indeed,
and on many roads the earnings therefrom were larger
than ever before. In the winter months the roads all
over the country suffered from the severe weather, in the
Northwest especially, where some roads were completely
snowed in for days at a time, and many of the larger com-
panies had to devote all their energies to keeping their
main lines open, looking only to the branches and feeders
when relieved of the work elsewhere. With the melting
of the snov; and ice in spring, there came heavy floods in
various sections, which seriously interfered with the oper-
ations of many roads. But probably these influences did
not exert as much effect upon gross earnings, because the
traffic delayed came forward later on, as they did upon
net earnings, where the loss sustained was very heavy by
reason of the unusual and extraordinary expenses incurred.
Last, and more important than all, there was the war of
rates on both passenger and freight business, still in
progress, which, though nominelly confined to the great
east-and-west lines to the seaboard, affested indirectly all
the roads with which these have connections and many

~others that by virtue of their position had to meet the

raduced rates established by the trunk roads. In referring

thus to the events of the year perhaps it should also be-
said that there was an enlarged demand for coal, that the
production in response to this demand was greatly
increased, that with all the coal roads this was a great
feature of the year’s operations, and that in this way some
of the trunk lines were enabled to partially offset the loss
resulting from the war. - From the figures given further
above it will be seen that the year closed as it opened
namely with a smaller movement of both grain and cotton
than in the previous year, though the diminution at the-
end is the result of widely different causes from that at.
the beginning. ’

There are only eight roads in the table that have smaller
earnings than in 1880, and the decrease in the case of
five of these is attributable in great measure to the rail-
road conflict. Of the roads that have enlarged their
receipts, first rank must be given the Union Pacific and
the Central Pacific. The former gained over four millions
and the latter almost 3} millions. What more forcible
illustration could be offered of the development and
activity that characterize the sections which these roads
traverse than an increase of 74 millions .in one year
in their business? Scarcely second to the Pacific
roads are the roads in the Northwest. The increase
on these is very large. On ‘the St. Paul it is
not very much less than 4 millions, on the Northwest
almost 24 millions, on the St. Paul Minneapolis & Mani.
toba $1,700,000, on the St. Paul & Omaha $850,000,
and so on. The Northern Pacific added over $1,400,000
to its earnings of 1880, and the Oregon Railway & Nav.
igation more than a million. The Southwestern roads
make almost equally flattering exhibits with those of the
Northwest, and Southern roads do not lag very far
behind. As types, take the Gould Southwestern system,
with over 5} millions increase, and the Louisville & Nash-
ville with $1,860,000 increase. In fact, all roads did bet-
ter than in the previous year, except where special forces
were at work to diminish receipts. For further details
we refer to the following table.

GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31.

1881. 1830. Increase. chcreasc.

$ $ $ $.
Alabama Gt. South'n .... 787,518 644,331 MLA8T ceseancs
Burl. Cedar Rap. & No...| 2,259,037! 2,053.484 205.5333| .eeee.n.
Cairo & St. Louis. ...... 423,793 412,621 11,1720 ........
Canada Southern..... ...| 3,372,303 3,705,679  ........ 333,374
Central Pacific........... 23.947,951| 20,508,112f 3,439,839} ........
Chicago & Alton. ........ 7,533,988 7,718,193 ._...... 164,210
Chicago Milw. & St. Paul| 17,026,000 13,086,112} 3.939.833| ........
Chicago & Northwest....; 21,828,931| 19,416,009 2,412,922| ........
Chic.St.P.Minn.&Omaha.! 3,981,296/ 3,122,097 859,199 ........
Cin. Ind. 8t. L. & Chic...| 2,296,916| 2,412,185 ........ 115,269
Clev. Mt. Vernon & Del.. 424,276 429,598 B 5,322
Denver & Rio Grande....| 6,200,813 3,478,007 2.7235,806! ........
Des Moines & Ft. Dodge* 392,733 312,751 79,932 .cevevos
Flint & Pere Marquette.. 1,858,255 1,546,048 261.307} ........
Great West’'n of Canada . 5,232,553| 5,175,540 57,007 cecen...
Kan. City Ft. 8. & Gulf..| 1,547,259 1,206,724 310,533 svesisee
Hannibal & St.Joseph ..| 2,230,966| 2,489.037| ........ 258,071
Houst. E.& W. Texas.... 165,728 99,343 65,885] .coceine.
I11. Central (Iil. line)..... . 6,690,059 6,528,745 161,314} ........
Do  (Ia.leased lines).| 1,842,017; 1,775,488 66,529 ........
Ind. Decatur & Springf.. 503,008 429,192 73.816] ........
Lake Erie & Western. .... 1,373,012 1,184,161 188,851] ........
Lake 8hore & Mich. So..| 17,970,000 18,749,461}  .__.__.. 779,461
Louisville & Nashville...| 11,326,859| 9,491,346] 1,835,513] ........
Memphis & Charleston... 1,235,091{ 1,168,545 006,546{ ........
Memphis Paducah & No.* 238,712 212,913 LT ) | R
Michigan Central........ 8,936,000{ - 9,685,749  ........ 149,749
Milw. L. Shore & West’'n. 630,822 427,751 203.071] ........
Mo. Kansas & Texast....| 8,019,743 €,127.217| 1.892,526] ........
Missouri Pacifice.......... 6,783,327 5,420,579 1,362,748 ........
Mobile & Ohio............ 2,406,437 2,273,622 132,815{ ........
Norfolk & Western ...... 2,257,192] 2,064,195 192,997 _.......
Northern Pacitie......... 4,044,576] 2,629,710| 1,414,866) ........
Oregon Railway & Nav..| 4,391,681 3,338,008 1,053,673| ........
Paducah & Elizabetht'n* 529,566/ 393,382 136,184] ........
Peoria Dec.& Evansville. 683,073 448,028 239,145 ........
St.L.A.&T. H. main line.{ 1,371,034 1,417,662 ........ 16,623
Do do (branches).. (41,767 729,074 12,693 ........
8t. L. Iron Mt. & South’n.| 7,319,744| 6,263,597 1,054,147} ..eeo...
8t. Louis & 8. Francisco .| 3,160,245 2,693,572 166,673 —ann....
8t. Paul Minn, & Man....| 4,878,960, 3,160,231] 1,718,729 ........
Secioto Valley............. 439,744 317,065 122,679 .cceiee.
Toxas & Pacitlo.......... 3,921,369 2,715,548 1,206,021} ........
Union Pacific.... ........ 27,451,831 23,448,415| 4,003,386 ........
Wabash St. L. & Pac....:| 14,461,570] 12,336,152 2,123,418{ ........
Wisoonain Central .. .... 1,343,125 1,146,353 196702l ceconvax
Total..ccicoee aearcaa246,492,082/213,545,973|34,493,193/1852,084
NOot INOreARe caeeecnecaninenncanncanecanccnae -~ae----- 132848000 |
s

* Three weeks unly of December in each year,

i Including International & Great Northern,

, .
e e b R .
WAL A e < R

12783 NTHIA AU NG A SO, AP R, Srtasab

RN O e 5T

TPV 0 DL  th S B o B T 4 A S il Al 2 B

4+

WL . , o % Ay T e <
T A N R S SR
LA ST YT Sy e 3 S A S e P

Caka i g

LR

e

iy

i _gv!‘

ol Reltiar AN ¢ erliehs,




EES

«:;-;-.v,m-.'j‘ "
L BRI AR SRR Al selaivmndb i
Qv i 3
"

e e R P R

N

‘Tt

S B B KT e ST e a7

Lo

gl

48 | THE CHRONICLE.

[Vor. XXXIV,

But while gross earnings are thus quite generally satis-
factory, net earnings are not equally go. The snow and ice
of last winter, the floods of the spring, the ruinous rates of
summer and autumn, and the enhanced cost of labor, ma-
terial, and service, the entire year through, have left a deep
impress upon the net receipts of all lines, which the returns
that have already come to hand bear witness to in an
unmistakable manner. The reports cf the Western Van-
derbilt lines are fresh in the memory of all. The trunk

line reports we reviewed at length last week. These latter

were to September 30. Since then we have had two
months later on the Pennsylvania, showing for October a
deecrease of $333,362 in net and for November an increase
of $66,268; we have also the Grand Trunk with a decrease
of £19,418 net in October and £8,811 in November; and
the Great Western with £16,870 decrease in net in
October and £11,486 in November. It will be observed
that in every case the result is better for November
than for October. This is significant when taken in
connection with the advance in rates established and
maintained through the first half of the later month.
From the other trunk lines we have no figures later
than September 30. The Central and the Baltimore
& Ohio do not furnish monthly reports, but Mr.
Garrett’s statement of the increased gross receipts of
the latter in December ‘is referred to above. The
Erie does issue monthly returns, but as neither the
October nor the November report has yet been made
public, the .inference drawn is that the results for those

- months are not as favorable as could be wished. The

Northern Central, a Pennsylvania line affected by the
-war, lost $170,335 net in Octoler and gained $16,854 in
November. We have, as ucual, the gross and net earn-

_ings of a number of minor roads, but as these have no

gpecial bearing upon other roads, we need only allude to
them as being contained in the following table, which
includes all roads that will furnish monthly statements for
publication.

GROSB AND NET EARNINGS TO LATEST DATES.

Notember. January 1 to Date.

Gross |Operating Net Gross Net
Eamings|Expenses.| Earningsi| Earnings | Earnings

NAME,

$ I $ 2 L]
Bost. & N. Y. Air Line.1881 24 BO7 8‘7443 16.153’ 65,259 138,454
Do

do i880] 223001  9.375 13,0_1_3 261,682 144,253
Burl. Cedar Rap. & No..1881 202,180/ 133.664] 68518, 2,026,225 573.465
Yoo a0 1880] 189330 1256211 63709, 1.500,065] 655543

Gaos%)eake & ghlo ..... }gg(l) 235,585{ 141,123 91462 | 2,503,200f 807.103
0 o

ev. Mt. Vern. & Del..1881]  38,173| 33448 4739 | 3883021  45.036
aev e do 1880 85808, 9,688 6.0:0/| 391051, 78,148

Moines Ft D'ge.1851 35,657 24,658 10,990 366.248; *06,317
Des Do & & 1880 30,9580 13,576 17,404 283,080] 134,775

£ £ £ £ £
Trunk of Canada .18s1) 103,478 141,23:  52.193|| 1.999.114) 582450
ar. Do - 1880 196'726 135.730; 61.006(] 1951811 635580

West of Oanzda ..1881 80,597 60,1 2079510 ...y el
. Do 18 86,014 53,733 b 22072} B | R

22917 14,277 8,640 193,803 399,929

: . Chat. & Bt. Louis 1881] 152,05 96,542 55,517(| 1,802,129] .., ....
'N“hDO x do 1880] 182, 0821 108,316 73,7411 1,873,427 ... ....

Northern Central....... 18810 487.160! 313708} 1734%7| 4.967,074( 1
e o 1880{ 459,054 802.451] 156,603 | 4.556.076] 1

$ $ $ $ & ,
Mem. Pad. & Northern 1881 22,783 13,927 8,856 221,008 57,405
Do do 1880,

. (all lines east of
Pg&s(.&l‘:rie) .......... 1881 3.840.215] 2,379.871] 1.460,344|/40,39 427116,211,181

Do do 1880] 3,674,913] 2.180.887| 1,394,076 37 2 240{15,508,773
; @isivive .....1881 284,078 234,571 49507 3,171,537 042417
Folla & Brie- 4o 1880) 824964 101120 135.854]) 31445:814° 1,255'971
October. Jan.1to Datc.’
KAME. Gross gperaung Net Gross Net
) Earnings| Expenses.| Earnings.|| Earnings| Earnings
Cairo Louis........ 1881 086  $20308] ¢11,778|| $316,210] $50,608
IitoSL do 1880 Mﬂl!,ﬂ&l 32,514 10 170 835,562 70,503
Jowa Central............ 1881 94,012 61,575 324671 ........] el
Do do 16850} 105,735 61,699 440383 .

Marq. Hougton & On...1881f 101,738 85.43% 6620811 ........ c.ie...
Do mdo 1850]  ©0,836] 34,191 7T | i R

N.Y. & New England...1881] 261.199] 1518411 79388l .......| ........
A & 1880| 215491| 155.430{ 60,081 ....oof i

- Pad. & Elizabetht'n ....185] 56,659 37.886 19,273 442,968f 112,681

Do do 1880 41,492 25,807 15,635 828,991 81,385
December, January 1 te Date
NAME. Gross g?nraung Net Gross Net
Earnings| Expenses.| Earnings|| Earnings| Earnings

Oregon R’y & Dav. Oo..1881! $373,700
Do do

$200.300{ $i73.400|:84,391,681($2,196,171
18501 157.574] 143.859!  13.645!| 8,388,008

1,782.571

® Large amounts were spent for renewals thie year. ;

240,705 153,522/ 57,273 8.456,300 608,102

-entirely new phase of the Eastern question.

POLITICAL COMPLICATIONS IN EUROPE.

" During the past week the news from Europe has been
of a somewhat disquieting nature. Considerable excite-
ment is stated to have been occasioned by the publication
of the rescript or decree of Emperor William. It is
beyond all question a reactionary document. In it the
Emperor claims to be the fountain-of all authority. His
right to direct the government is restricted, not abrogated,
by the constitution. “Itis my will,” he says, “that in
Prussia, and also in the legislative bodies of the empire,
no doubt will be allowed to attach to my constitutional
right, or thdt of my successor, to personally direct the
policy of the government.” Ministers and all officials are
expected to support the constitutional rights of the crown.
The Emperor says-he does not wish to interfere with the
liberty of elections, but states that all officials must hold
aloof at elections from all agitation against the govern-
ment. It is hardly to be wondered at that the London
Daily News should regard the rescript as amounting to a
revolution from above, and should declare that in view of
the probable but as yet concealed designs of Prince Bis-
marck, it is well fitted to create uneasiness. It certainly
seems to betoken an approaching dissolution of the German
Parliament. A new general election may result in a more
obedient Parliament.; but it may not. Then will come the
difficulty ; for the Emperor has distinctly stated that he
expects, and that he will demand obedience. In such an
emergency, Europe is asking, does Prmce Bismarck medi-
tate another foreign war ?

. At the same time the affairs of Egypt having become
extremely critical, it is announced that England and
France have taken upon themselves the maintenance of
the Khedive's authority as the only possible guarantee for
the preservation of order and the development and pros
perity of the country. These two Powers state that they
are closely associated in their determination to prevent by

their united efforts all causes of external and internal com-_

plications menacing the regime they have established in
Egypt. Itis hoped that this publicly expressed assurance
will have the desired effect in warding off the threatened
dangers. If it should not, then England and France will
unitedly and by force of arms interfere.

Another piece of intelligence is equally suggestive.
For some time past the bonds of friendship between
Turkey on'the one hand and Austria and Germany. on the
other, have been drawing visibly closer. Quite recently
Turkish commissioners visited Vienna and Berlin ; and it
now appears that the mission has been attended with the
most satisfactory results. The relations between Austria
and the Porte, we are told, are greatly improved ; and
Germany has promised to send more functionaries to
Turkey. Both Powers, it appears, have expressed their
determination to maintain the status quo in the East.

In these latter items of news we have revealed to us an
In 1854
France and England fought for Turkey against the
colossus of the north. In 1878 it was the potent voice of
England that saved her from the humiliation and destrue.
tion implied in the treaty of San Stefano. Now we have
England and France propping up the vice-regal throne of
the Khedive, one of the Sultan’s vassals, and for-
bidding the Sultan to interfere; and on the other
hand we have Germany and Austria practically taking
the Sultan and his empire under their protection. The
change is much greater than at first sight appears. Eng-
land for many generations was all powerful in Constanti-
nople. . Now, for a variety of reasons, but mainly in
consequence of the action she has taken in Egypt, she is
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quparatively powerless. After England came Framce;
but France has lost favor at the Porte since the invasion
of Tunis. The power once wieldel by England at the
Porte is now wielded by Germany; and Austria has
stepped into the place of France. Thesituation is entirely
new. In the event of any serious comvlications with
Russia, Turkey will not look as before to France and
England,-but to Germany and Austria. In the event of
any combined attempt being made on Egypt or upon
Tunis, the presumption is that the Sultan and his allies
would encounter the united forces of England and France.

We are not disposed to see either in the Egyptian
arrangement, orin the arrangement between Austria and
Germany and Turkey, or in the decrez of Emperor Wil-
liam, any immediate war purpose. There are, however,
those who do. The Constantinople correspondent of the
London Times has told us that as the result of the mission
to Berlin, it was confidently expected at the Palace that

- Germany and Turkey would conclude an offensive and

defensive alliance. It was matter of common talk that
the object of the alliance was a combined attack on

France next spring, Germany attacking on the Rhine
and Turkey in Northern Africa. Nor was there any fear
as to the result. The French would not only be driven
from Africa and the Sultan rule from the Nile to
the Atlantic, but France also would be Gismembered.
We certainly cannot believe that any such wild
dreams are indulged in either by the Sultan or by
Prirce Bismarck, and yet one cannot close one’s eyes to the
drift and tendency of the various Powers at the moment.
It is no longer doubtful that France and England mean to
control between them the whole of Northern Africa. They
have taken a hold, and they will not readily let go. In
time Egypt will fall into the hands of England, and the
Khedive will rule as a vassal of the British crown. This
joint action is the first intimation that the Sultan’s
supremacy in KEgypt is ended. @An Austro-German
alliance with Turkey, or an Austro-German protectorate,
is equally suggestive. It points to the end. Not Russia
but Austria is to fill up the place vacated by the Turk.
The final collapse of Turkey is to be a gain to the German,
not to the Sclave. :

IMPORTS AND EXPORTS FOR NO VEAMPBER,
AND FOR THE FIVE AND ELEVEN
MONTHS ENDED NOV. 30, 1881,

[Prepared by the Bureau of Statisties.]

Below is given the fifth monthly statement for the fiscal
year 1881-82 of the imports and exports of the United States.
The excess of exports of merchandise was as follows:

Month ended November 30, 1881 . .... c.oove oo, $13,399,439
Month ended November 30, 1880............. ... ... 35,899,246
Five months ended November 30, 1831._...... ... .. TS e 45,608,717
Five months ended November 30, 1830._...... ... .. " 110,198,223
Eleven months ended November 30, 1881 ... ... .. . "7"" 143,E08%,683
Eleven months ended November 30, 1880......... . ... .7 141,361,717
Twelve months ended November 30, 1881 ... ... . 77777 195,123,212
Twelve months ended November 30, 1880. ... ... ... . .00 162,638,759

The excess of imports of gold and silver coin and bullion
was as follows: .

Month ended November 30, 1881........ ioooieeeeens onu .. - $2,426,763
Month ended November 30, 1880........ ... 9,374,865
Five mouths ended November 30, 1881....... . ... .7 24,408,225
Five months ended November 30, 1880. ........ .. . siEieTee e 52,593,842
Eleven months ended November 30, 1831.. ... ... 47,218,832
Eieven months ended November 30, 1880................... 53,465,668
Twelve months ended November 30, 1881, ... 77" 62,983,036
Twelve months ended November 30, 1830............ . - .. 09,342,990

The total values of imports and of domestic and foreign
exports for the month of Nov., 1881, and for the five and
eleven months ended Nov. 30, 18S1 and 1889, respectively, are

presented in the following tables : ‘
[Corrected to December 23, 1881.)

MERCHANDISE.
For the For the 5 | For the 11

month of | mos ended | mos. ended
Nov. Nov. 30. Nov. 30, y

1881.-Exp0rt,s—-D()mcsti§ <. -[$68,321,088%324,837,227 $739,265,721
; Foreign ...... _1,788,066) 6,231,185 17,210,327
Total .......c........ 370,060,054 [#331,115,412 $756,176,043

Imports ................. _56,660,615/ 235,509,695| 612,867,365
Excoss of exports over imports$13,399,139| $13,608,717 $113,60%,653
Exgess of importsover exports| ............|. .. .0 e
1880.—Exports—BPomestic .. .. [$31,653,830 $372,484,141 [$778,500,763
Foroign ....... 1,354,290 5,645,350 12,292,445

Total ................ $53,008,120($373,129,196 |87 90,793,208

Imports ... 1T A7,108,504) 267,931,275 619,431,191
Exoess of exports over imports($335,899,226/$110,108,223 |[$141,361,717
Excess of 1mp9‘1_'tsoverjp_§xmrts TN et | M

GOLD AND SILVER—COIN AND BULLION.
188!.—Exports—Dom.—Gold.. §£96,396 $612,716; _$1,735,257
do Bilver.. 930,460 4,493,943 712,375,211
Foreign— Gold 117,418 217,214 876,892
do Silver.. 150,305 1,543,269 3,315,344
Total ................ $1,294,579|  %6,367,142 £13,302,704
Imports—Gold ..... .... $3,059,202; $23,193,381 $57,682,100
Silver......... 662,140, 3,081,989 7,839,486
Total................ $3,721,.’342i $31,275,370 $65,521,586
Excess of imports over exports! $2,426,763) $24,408,228 $17,218,382
Excess of exports over imports| ........ ... ... ... LTS
1880.—Exports—Dom.—Gold..{ $204,714|  $5514,912]  $979.676
do Silver.. 539,481 3,169,703 5,967,706
Foreignh— Gold 16,045 69,427 1,924,209
+ do Silver.. 466,665 2,124,694 5.151,761
Total ................ $1,226,908| $3,9148,736 $14,023,352
Imports—Geld ..... .... $£9,555,391| $54,0i8,167 $57,125,172
Silver......... 1,046,332 _4,494411} 10,363,848
Total................ $10,601,773| $58,512,578 $67,489,020
Excess of exports overimports|$...........[ $._.........| ... ..
Excess of imports over exportsi 9,374,865! 52,593,842 53.465.668

TOTAL MERCHANDISE, COIN AND BULLION.

1881.—Exports—Domestic- .. ..

$69,348,8441$329,993,886!%753,376,189

d
7.991,6651 21,402,563

Foreign ...... 2,005,789
Total ................ $71,354,633[%337,985,554/8774,773,752
Imports ................ 60,381,957| 316,785,065 678,388,951
Excess of exports over imports{$10,972,676{ $21,200,139 $96,339,801
Excess of imports over oxports| ............| .. ..oy Iom
1880.—Exports—DBomestio .. ..{3$82,398,028 $376,238,756 $685,448,145
Foreign ...... 1,837,00C 7,839,476 19,368,413
Total................ $84,235,028[$584,073,232 $304,816,560
Imports .... ............ 57,710,687| 326,473,851 716,920,511
Excess of exports over imports|$26,524,361 $57,604,331] $57,896,019

Excess of imports over exports

The following is a statement showing, by principal customs
distriets, the values of merchandise imported into and exported

from the United States during the mo

nth of November, 1881:

Oustoms Districts. Imports. %’i}ggf;;c ggﬂfg
Baltimore. Md...................... $£1,288,671] $3,254,053 $1,649
Bangor, Maine....._... ... ... .. ... " 65,465 18,202
Boston, &e., Mass. .................. 4,857,613; 5,240,066 39,922
Brazos, &c.,Texas.................. 64,609 67,675 20,303
Brunswick, Ga............ ......... 492 89,775  ........
Buftalo Creek, N. Y................. : 984,091 28,453 103
Cape Vineent, N.Y................. 31,765 23,909} ........
Champlain, N.Y.................... 385,250 198,257 3,480
Charleston, S. C........oooueeon. ... 124.061] 2,792,177] ........
Chicago, 111, ... . ... ... .. ....... 348,783 144,247 48,165
Corpus Christi, Texas...... P, 102,254 152,630 105,978
Cuyahoga, Ohio............. s © 32,925 25,450{ ........
Detroit, Mich. ...._....... 437,335 124,603 15.32¢
Fernandina, Fla...... 45 - 64,695 ........
Galveston, Texas...... 662,3221 1,262,846¢ ........
Genesee, N. Y......... 124,431 45,022 .

Huron, Mich.........

393,629 733,070| 23,741

Key West, Florida... 26,775 243471 ........
Miami, Ohio..... 52,913 24,9341 ........
Minnesota, Minn.._................. 221,482 202.321]  sisiiaes
Mobile, Ala. ... o, 140,534 247,960  ........
New Orleans, La. o.ooooe oo ... 952,642 7,538,245 18,944
New York, N. Y. oo, 35,747,115 26,197,626! 1,369,143
Niagara, N. Y. . oooooii ... 417,576 245  ........
Norfolk, &e.. VR oeeeee e, 22,214 2,963,31 P S
Oregon, Oregon .. ..o eeeeannnn.. 44 379,192 .. ......
Oswegatehie, N, Y. ... ............ 279,945 41,7291 ........
Oswego, N. Y. oot ... ceeae] 2,395,738 166,015 ........
Passamaquoddy, Me....._.......... 69,203 28,2471  Loeiien.
Pensacola, Fla...................... 15,309 159,551} ...... .-
Philadelplia, Pa.......... ... ...... 1,760,161} 3,530,583 622
Portland, &e., Me........ooooeon.... 109,670 120,440 26,573
Puget Bound, W, T..ocoses ssseisna. 9,309 54,777 ...
Richmond, Va...._.l000 000y 0 157,459 .....lo-
Saluria, TOXAS. .. oo ... 17,548 37,888 23
San Diego, Cal...................... 22,059 205,012 6,829
Sau Francisco, Cal............... -] 3,506,914| 6,158,414 91,647
Savannah, G&..ooeeoeninneannan. .. 49,789 3,497,162 231
Vermont, Vt.... .. .. ... ...o...... 674,000 152,594 2,125
Willamette, Orcgou ................. 48,218/ 1,090,299( ........
Wilmington, N. C...._.............. 7,526 843,002 S
All other customs districts..... .... 214,190 132,840/ 9359

Totals . ..... o iiiiieiaa... $56,660,615/£68,321,988!$1,738,066

MonctarnsConnrercial Zuglishh News

RATES OF EXCHANGE AT LON DON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—Dee. 3i.| EXCHANGE ON LONDOV.
on— Time. Rate. Lg‘aﬁf Tinie. Rate.
Amsterdamn .{ 3 mos. {12534 21255 ﬁDec. 30| Short. 12-12
Amstercdam .| 8hort. {1224 21239 H ..... erees
Antwerp....}3 mos. /2560 @2565 }|Deec. 80| Short. 25-27
Hamburg ... . 2070 22075 Dec. 30 ¢ 20°44
Berlin.... ... i 20070 220073 |{Dec. 30 o 2044
Frankfort. .. 20070 @20'75 |[{Dec. 30| ¥ 2044
Copenhagen. i« 1S43 21850 || ..... sasw ] samss o
St.Peters’bg. b 2499241y Dec. 30| Short. S
Paris... ....| Short. {2520 22530 yDec. 30} Short. 2524
Paris........ S MIS, (25337 @2d'62%!| ... T
Vienna...... se 1203 @12:07%||Dea. 30{ Short. 11890
Mz:{h‘id ...... . :g::gi:o:: ..... TS T,
Cadiz........ £ )98 1T § ases | 000 sgemns
(};n(m ceee - o 26'17292°26°25 [{Dec. 30/ 3 mos. 2543
Lllsbou s i Slig@dly cemnn eeee U el
Alexandria .f ... |  ...... W ... ssws. I ssaswis
New York...| .... |  ...... Dec. 30! Short. 4793
Bombay .. ..! .... [ ... Dee. 30) ... 1s. 84
Caloutta ....| .... |  ...... Dec. 30{ ... 18, 81;,d
Hong Kong..| ... I Dee. 30 33, filad.
Shanghal.... R Dee. 30f ... 53 1%l
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THE CHRONICLE.

[Vor. XXXIV,

[From our own correspondent.|

Loxpor, Saturday, Dec. 24, 1881.
The approach of the holidays and of the close of the year
has had the  effect of restricting business in nearly every

department, but the tone has remained good, and there are

still prospects of a good general and remunerative trade in
1882. There has, as usual towards the close of the year, been
an improved and active demand for mcney, and loans have
been in retjuest for short periods at about 5 per cent per
annum, while the rate of discount in the open market for three
months’ bills is 43% to 454 per cent. The Bank rate remains at
5 per cent and no immediate change is anticipated; but there is
still every reason to believe that during the early part of the
new year the value of money will be very well supported. This
week’s Bank return exhibits but few changes. The principal
alteration is an increse of £914,508 in ‘‘ other securities,” which
is not a very important change at this period of the year. The
loan and discount business of the Bank of England during the
week is understood, however, to have been very heavy, large
repayments having been made by the Stock Exchange. The

_ Treasury balance has been augmented by £922,732, and on and

after the 1st of January there will be a large increase under
that kread, as the greater portion of the Imperial taxes will fall
due. The Bank of England, therefore, will soon have a large
amount of control over the money market, and the outside rates
of discount are likely to be advanced more closely to those
officially quoted. The supply of gold held by the Bank -has
diminished, though only to the extent of £41,635, a small lot
of coin having on balance been returned from provincial circu-
lation. Coin has come back from Seotland in about the usual
proportions ; but, owing to thejholiday and other requirements,
the circulation in England has been augmented. Gold is in

-moderate demand for exportation, but no material feature has

manifested itself during the week; and the fact remains that
the Bank of England is not likely to replenish its diminished
store at any rapid rate. A continuance of the present rates of
discount is therefore expected. The following are the present
quotaticns for money :

Open market rates— Per cen!
4 months’ bank bills..... 4119@45g
6 months’ bank bills.....- 4lo@45g
4 & 6 months’ tra.de buls 5 @5

Open-market rates— ;
0 and 60 day®’ bills..... 41,945
3 months’ bills........... 42158

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are without further change, and
are as follows :

: Per cenl.
JOINt-Bt0CK DANKR. cr ceevineecceeccceccacecaeccccascassconscanennnsn 31
Discount houses at Call ...c.cccscssosnssnossassassssesssesaassess 4

do - with notice of withdrawal........cc........ ... . 41

The proportion of reserve to liabilities at the Bank is now
38°63 per cent, against 39'81 per cent last week.

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for English wheat, the price of

‘middling upland cotton, of No. 40 mule twist, fair second

guality, and the Bankers’ Clearing House return, compared
with the four previous years.
1881.

1880. 1879.

2 F ) 2 £
. Olreculation............ 25,224,265 26,117,325 27,234,935 33,110,790
Publie deporits. ...... 6, 080 ‘)97 8. 601 812 5,196,209 5,577,109
Other deposits ...... 22,404,808 23,673 028 28,045,331 27,872,395
Governm't securities. 13,..43 961 1¢,360 119 15,843,584 14,235,394
Other securities ...... 22,324,487 21,816,707 20,299,340 27,906,355
Res’ve of notes & coin. 11,276,912 13,624,674 15,189,757 9,342,285
<Coin and bullion in :
- both departments.. 20,751,205 24,741,999 27,424,692 27,183,075
Proportion of reserve
to liabilities ........ 3863  ...... ... P
rate ............ 5 p.c. 3p.c. 3p.c. 5p.c
.............. 991g 9834 9714 945% xd
‘i wheat av. prioe 448. 9d. 428. Bd. 463. 6d. 40s. 8d.
Upland cotton.. 634d, 63d. 6154gd. 5d.
No. 40 Mule twist.. 103%4d. 10%4d. ax Slad.
Clear’g-house retum ©149,917,000 142,962,000 96 084 000 Ga 951,000

‘for FRASER

et stlouisfed.org/

The followmg are the current rates of discount at the lead-
ing foreign centres.
Bank Open Bank Open
rate. markel. rate. market
Pr. el. Pr. ct. Pr. ct. Pr. ct.
ParlS....c.co0:60 D 5 Madrid & other
Brussels......... 5lg 51y . Bpanish cities 4 5
Amsterdam ..... 41y 41 { Bt. Petersburg... 6 63
Berlin........ ... 5 473@5 (Geneva.......... 5a3g
Hsmbt:)rg' ........ 55, 3;&0';3 (C}.enoah;{g ...... . 5 43
....... 8D nhagen..... 4 31
Vienna.... ...... 4 378 Calecutta......... 8

The silver market has been quiet but steady. Fine bars are
quoted at 5174d. and Mexican dollars at 50%4d. per ounce. A.
eonference is about to be held under influential auspices to dis-
euss the question of bi-metallism, and the matter will early in
the new year be again thoroughly ventilated.

The trade for wheat during the past week has partaken

—

quite of a holiday character, and any improvement can be
scarcely expected to take place until we have fairly entered
upon the business of the new year. The quantity of wheat
afloat remainslarge, but the visible supply in the United States
is considerably below that of last year, and a diminished
export from that country is anticipated. There are, however,
large supplies to be worked off ; but our requirements are
great, and there is now reason to expect that the deliveries on
the part of British farmers will soon begin to fall off. Wheat,

however, is 10s. per quarter cheaper than it was at the com-
mencement of the season, and prices being now at a low point,
foreign producers may be expected to restrict the extent of
their exports. Our importations of;Australian wheat, owing to
last season’s poor crop, have fallen off -considerably ; but our
receipts from India have been upon a large scale. The quality
and condition of Indian wheat have improved considerably of
late years, and the produce is now very valuable for mixing
purpsoses. Indian growers and merchants have been holding
the crop gathered in this year, in the expectation that by so
doing it could be marketed to better advantage in this country,
or on the Continent ; but the progressive and almost uninter-
rupted decline in values in the British markets during the past
autumn has thus far frustrated their plans, and large supplies
of produce are now coming forward, and _are arriving freely at
our ports. Russia has, for some weeks past, been supplying
some of the Continental markets freely, and our own receipts
from that country have been upon a larger scale. The bulk of
the Indian supplies has been forwarded therefore to this country,
and has helped temporarily to raise the supply above the
demand. - The lower range of prices current, however, and the
prospect which new exists of severer weather, are calculated
to restrict supplies, and it would occasion no surprise. if the
‘wheat had assumed a firmer tone early in the new year.
Russian ports are now clesed to navigation for the season, and
prices are not sufficiently tempting to lead to any active move-
ment by rail.

During the week ended Dec 17, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 43,655 quarters, against 42,589 quarters last year
and 41,787 quarters in 1879; while it is computed that they
were in the whole kingdom 174,620 quarters, against 170,500
quarters and 167,150 quarters, Since harvest the sales in the 150
principal markets have amounted to 773,155 quarters, against
698,315 quarters and 488,016 quarters; the estimate for the whole
kingdom being 3,092,620 quarters, against 2,793,260 quarters in
1880 and 1,953,350 quarters in 1879. Without reckoning the
supplies of produce furnished ex-granary at the commencement
of the season, it is estimated that the following quantities of
wheat and flour have been placed on the British markets since
harvest. The ‘visible supply of wheat in the United States is
also given :

1881. 1880. 1879. 1878.
fmports of wheat.cwt. 20 112,'324 20,844,877 24,357,212 17.026,789
Imports of flour..... ,363,827 5,543,100 3,887,698 2,391,524
Sales of home- grow
produce....cc.cx-a.-- 13,401,500 12,104,120 8,620,100 16,484,200
POtAL: csws ssnsimmases 30,8/7,0.1 38,492,097 37,365,040 35,902,513
Deduct exports of :
wheat and flour..... 350,109 558,890 347,091 734,127
....... -......35,527,562 37,933,207 37,017,949 35,168,386
Av e prxoe of English
eat for season (qr) 48s. Od 42s. 8d. 48s. 0d. ‘41s. 4a.
Visihle supply of whea
in the U. 8.... ou.eh 18 500,000 28,600,000 - .....c.. ceeenan

The following return shows.the extent of the imports and
exports of grain into and from the United Kingdom during the
first seventeen weeks of the season, compared with the corre-
gponding period in the three previous seasons.

IMPORTS.
1881. 1880. 1879. 1878.
Wheat..cceoeeenenn cewt.20,112,324 20,844, 817 24,357,242 17,026,789
Barley .cececeeeccecnnn- 4,863,585 5, '543,100 6, 558 131 4, 983 683
(0 7:% 7 J R, 3, 640 619 4 221,812 5, 674 588 4 375, 1914
POas. .co-cicvansicasanes 799 081 1,031,017 918.758 660 148
Beans.....ceceacecccenn 006.199 787.369 919,490 504, '380
Indian corn............ 8,719,134 12,458,520 -7,303,105 10 455,858
1t S PP 2, 363 847 4, 087 143 3,387,698 2,391 524
RTS.
1881. ' 1880. 1879. 1878.
Wheat...cccuecsnad cwt 303,678 504,878 303,599 703,509
Barley .ccccceecencnnn- 24,334 3,758 6,317 56, 673
[0 74 1 DO . 280,224 184,388 20,828 37,475
Peas. ..c..coveceecccecces 26,911 35,688 58,339 6 948
Beans - cosswniep snneseee 12,645 14,620 12,708 2,832
Indian corn............ 63,414 126,817 331,729 99 111
FlOUr..c.cca.vcefeaancns 46,431 54,012 43,492 30.618

LoxpoN, Saturday, December 31, 1881.
Consxdenng that this has been the closing week of the year,
that balance sheets have been undergoing preparation, and
that it has also been a holiday season, a fair amount of activity
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has manifested itself, and hopes are still entertained that the

~ pew year will be a prosperousone. On the Stock Exchange a

very firm tone has been apparent, [and the value, both of
British railway shares and of foreign government securities,
though principally of the former, has been improving beyond
expectation. Six failures have, however, taken place in connec-
tion with the settlement which was commenced on Tuesday,
and which terminated on Thursday. They have not been for
large amounts, the defaulters being weak operators in American
railroad bonds and in mining shares.

The course of prices on the Stock Exchange during the last
few days certainly indicates that great hopes are entertained
with regard to the future. The accounts of the principal
British railway companies for the half-year ended- to-day
will be very satisfactory, and in some cases an increased dis-
tribution of net earnings is anticipated. Some improvement of
dividend has no doubt been discounted by speculators, but as
the value of railway shares is still rising, we may infer that the
Stock Exchange holds to the opinion that the trade of the
country in 1882 will be sufficiently active and prosperous to add
to the prosperity of the railway companies. The belief is very
general that the process of improvement in trade which has
been going on since this time last year will continue, and there
is no reason for disputing it; but it must be borne in mind that
we shall have a higher rate of discount in 1882 than in 1881,
and this fact is calculated to produce caution among the mer-
cantile classes.

An advance in the Bank rate to six per cent would obviously
affect trade considerably ; but there is no immediate prospect
of any such change being made. At the same time there are
no reasons for believing that the directors of the Bank of Eng-
land will find themselves in a position to reduce the current
rate, and, comsequently, the impression is that the money
market will remain much in its present condition for some
time to come. Should this prove so, ample opportunities will
present themselves for conducting a sound and legitimate
trade. This is more to be desired than those spasmodic leaps
and bounds which so frequently lead to confusion. If there is
as much improvement in 1882 over 1881 as there has been in
1881 compared with 1880, the country ought to be satisfied.

‘Much will, no doubt, depend upon the result of the British
harvest. The yield of agricaltural produce this year was
decidedly larger than in the previous year, though there was
some disappointment with regard to cereals. The position of
the agricultural classes has improved to a moderate extent, but
a position of average prosperity is still probably remote. With
a small recovery, however, in the agricultural position, the
home trade has much improved; and it may naturally be
inferred, therefore, that a series of good harvests would have
very beneficial results. As far as can be ascertained at present,
the agricultural prospect is a good one. The time for plant-
ing wheat and winter corn was about the best known, and the
farmers say that they had excellent opportunities of cleaning
the soil. There are, asis well known, many farms unculti-
vated, or ill-cultivated, which is a serious drawback ; but, at
reduced rents, they are bting taken up, and they may be made
to pay, if we should have propitious weather for a few seasons.

Money was much wanted in the early part of the week, five
per cent being asked for ioans for short periods, while the rate
of discount for three months’ bank bills in the open market
was 4%4@478 per cent. The inquiry, however, now that the
requirements of the country usual at the close of the year
have been satisfied, has perceptibly abated, and short loans are
obtainable at about 4% per cent. The rates of discount are
now as follows : :

Per cent.

Bank rate..........o....... 5

30 and 60 days’ bills..... 459’@431
3 months’ bills........... 45324 %

The rates of mterest allowed by the joint-stock banks and
discount houses for deposits are as follows:

Open-market rates— Per cent.
4 months’ bank bills..... 4% 43
6 months’ bank bills..... 4543}
4 & 6 months’ trade bills. 5 @51

Per cent.

JoInt-8t0CK DANKS. ... ouneerneneiaenanenns eeie e wa e S S S 4
Discount houses it Call. ... oo emnie e ceeeeeeeeil 419
Do 21710 1 10) 7 (0T T 43

The following are the rates for money current at the prin-
cipal foreign centres :

- Bank Open Bank Open
rate. market. rate. market.

Pr. ct. Ir. ct. Pr. et. Pr. et.
5 5 Madrid........... 4 5
5 417 Other Spanish
44 419 cities ...... .... ceee 5
5 5 8t. Petersburg ... 6 6%
5 Geneva.......... 6 S@5
b Genoa .ceeeee o... 5 4%
4 37 |Copenhagen..... 4 3

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of consols,.
the average quotation for English wheat, the price of middling
upland cotton, and of No. 40 mule twist, fair 2d quality, and the-
Bankers’ Clearing House return, compared with the three pre-
vious years :

Cimmaﬁon, N 1881. 1%80. 1879. Jan. lé 1879

£ £
% Bank post bills. 25,510,870 26,320,510 27,634,235 32,782,010
Public deposits .. .... 6,318,057 8,625,508 3,029,128 4,940,137

"Other deposits.... ... 24,231,162 24,818,182 29,969,749 31,118,758

Governm’tsecurities. 13,243,961 14,365,019 16,587,634 14,720,223
Other securities...... 21,589,552 24,010,814 24,295,528 29,119,440
Res’veofnotes & coin 10,556,124 12,918,076 14,967,327 10,306,351

Coin and bullion in . .
both departments.. 20,316,994 24,2338,616 27,601,562 28,088,361
P p

Bank rate............. S5p.c. . . 3 p.c. le.
Consols.... .... ...... 99 4x. d. 99x. d. 9THy 8514
Eng. wheat, av. price - 44s. 44. 42s. 8d. 47s. 1d. 39s. 9d.

id. Upland cotton .. 61144d. 611,61, 615gd. 3d.
No. 40 mule twist.... 10%d. 103, 103%d.

81ad.
Clearing-House ret’n. 835,666,000 70,398,000 90,062,000 §&8,837,000
Proportion of reserve —

to liabilities.... ....

The trade for cereal produce during the week, as usual
during the holiday season, has been very quiet, but the tone
has been steady for wheat and Indian corn. A steady business
for consumption is expected in the course of a few days. The
following are the quantities of produce afloat: Wheat, 2,823, .
000 qrs.; flour, equal to 118,000 qrs., against 2,090,000 qrs. of
wheat and 106,000 qrs. of flour last year.

During the week ended Dec. 24 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 46,226 quarters, against 41,988 quarters last year

‘and 47,048 quarters in 1879 ; while it is computed that they

were in the whole kingdom 185,000 quarters, against 168,000
quarters and 188,200 quarters. Since harvest the sales in the
150 principal markets have been 819,381 quarters, against 740,-
303 quarters and 535,064 quarters ; the estimate for the whole
kingdom being 3,277,530 quarters, against 2,961,210 quarters
and 2,141,540 quarters in the two previous seasons, respectively.
Without reckoning the supplies of produce furnished ex-gran-
ary at the commencement of the season, it is estimated that
the following quantities of wheat and flour have been placed
on the British markets since harvest. The visible supply in
the United States is also given : "

1881. 1880. 1879. 1878.
Imports of wheat.cwt.20,87%,532 21,455,171 25,697,908 17,752,129
Imports of flour....... 2,430,962 4,291,517 4,110,612 2,568,468
Sales: of home-grown _ :
produce.............. 14,202,600 12,793,600 9,435,310 17,441,000
Total............... 37,032,09+ 38,515,233 39,243,830 37,761,597
Deduct exports of
wheat and flour..... 372,890 537,013 358,758 752,262
Result ... oo svocas 37,159,204 37,953,240 33,835,072 37,009,335
Av’ge price of English :
wheat for season (qr). 438s. 0d. 42s. 9d. 48s. 0d. 41s. 3d.

Visible supply in Unit’d :
States.......... bush.18,200,000 29,800,000 28,634,366

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first eighteen weeks of the season, compared with
the correspondmg period in the three previous seasons :

IMPORTS.
1881. { 1880. 1879. 1878.

Wheat............. cewt.20,878,5632 21,455,171 253,697,908 17.752,129
Barley . sseessass ssssss 5,075,343 5,783,966 - 6,767,405 5,327,304
Oats. coniieiiieeaannan. 3,791,586 4,407,315 5,897,536 1,528,889
PEAB. v uussnnn sussmamesion 804,931 1,101,661 973,418 676,826
Beans.......... e 528,909 834,770 1,043,365 511,708
Indian corn............ 8,922,663 12,96-,093 7,604,266 10,749,710
FIONT:s5:: ssss sonssves . 2,450,962 4,291,517 4,110,612 2,568,468

EXPORTS.
Wheat.....oves @ ss cwt 325,704 530,350 314,870 719,653
Barley .......ccc...... 26,393 65,129 6,642 56,965
Oat8.cveeeinee coneannnn 299,927 196,157 -~ 24,384 42,817
Peas.... coveen coennnnn 28,933 36,146 58,7241 7,377
Bean8........ coeeenn.. 13,197 15,854 13,263 2,896
Indian corn........... 63,457 128,830 347,164 105,913
Flour.......... ....c... 49,186 56,698 43,838 32,009

English Market Reports—Per Cable.

The daily closing quotations for securities, &c., at London
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending January 13 :

London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
Silver, per 0%.......... d.| 32 52 52 52,4 | 32118 | 521;¢
Consols for money ....... 1003 | 9915,4| 9913, 991874(10018° (10018

1
Consols for account. ....[1005,4 {1002 10013 [100% 100563 10051‘

Fr’ch rentes (in Paris) fr 847 8445 8410 (84 17 13/84-2 84

U. 8. 5sext’'n’d into 31gs{105lg 1053 (105 103 x 1033{103y
U.S.49s0f1891.... ... 117 {1179 [117y 1173 {117 1171g
U.8.4580f1907.. ....... 12 120% [120% (120l [120% 1120%

Erie, common stock.....| 40lg 40y 413 413 41y 43

[linois Central...c..:...[1321g 133 133 1331 {134 136
Penusylvania .... ....... 62 63 62 6273 | 63 64

Phil elphla&Reading. 3313 | 8434 | 33y 33% | 83% 335
New York Central....... 1341 1134 135 133 - (136 13719
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Liverpool. - Sat. | Mon. | Tues. | Wed. | Thurs.| Fri
. . |8 d. |8 d. [s. d.|s d. |s d.
Flour (ex. State..10C1b.{14 0 |14 O |14 O {11 O (14 O 14 0
Wheat, No. 1, wh. ¢« 10 7 {10 7 |10 7 {10 7 |10 7 |10 7
8pring, No. 2... « 10 9 (10 9 {10 9 {10 9 |10 9 |10 9
inter, West.,n ¢ 10 9 {10 9 (10 Q |10 9 [10 9 |10 9
Cal. white...... “ 110 6 110 6 |10 6 |10 6 |10 6 |[lu 6
Corn, mix., West. * 51012 510%| 5 10%| 510%| 5 103 5101
Pork, West.mess.. 2 bbl.{72 0 [72 0 |72 0 |72 0 |72 0 |72 O
Bacon, long clear,new. {17 0 [47 O [47 O {47 0 |47 0 |48 6
Beef, pr. mess, new,gtc [4¢ 0 {90 0 {90 0 [90 O [90 O 90 O
Lard. prime West. 8 cwt.|356 0 |36 0 |56 6 |36 6 |56 3 |56 3
Cheese. Am. choice, new|s5 0 (65 0 (65 0 {65 O |63 0 65 0
s

@onuercial and X iscellaneonws Fews,

NatonaL Banks.—The following national banks have been
organized :

2,610—The Salamanca National Bank, Balamanca, N. Y. Capital
$50.000. Albert G. Dow, President; Warren Dow, Cashier.

2,611—The Fourth National Bank of Grand Rapids, WMich. Capital,
42 .9,000. A.B. Watson, President; I. M. Weston, Cashier.

2,612—The Poople’s National Bank of Lawrenceburgh, Ind. Capital,
. _$110,000. Wm. Probasco, President; Peter Brawn, Cashier.

- 2,613—The Cirtizen’s National Bank of Kansas City, Mo.  Capital,

) §200,000. Joseph A. Cooper, President; Attis A. Whipple,

Cashier. :
2,614—The First National Bank of Albuquerque, Territory of New
Mexico. Capital, $50,000. Mariano 8. Otero, President;
Daniel Geary, Cashier.
The location of The Blue Hili National Bank of Dorchester,” Boston,
Mass.. has been changed to Milton, Mass. It is now ‘The Bluo
Hill Natioual Bank of Milton,” Mass.

IMPORTS AND EXPORTS FOR THE WEER.—The imports of last
week, compared with hose of the preceding week, show
an increase in both dry goods and general merchandise.

. The total imports were $7,360,733, against $6,929 597 the pre-

ceding week and $10,516,630 two weeks previous. The exports
for the week ended Jan. 10 amounted to $5,940,134, against
$6,395,100 last week and $4,613,132 two weeks previous. The

" following are the imports at New York for the week ending

(for dry goods) Jar. 5 and for the week ending (for general
merchandise) Jan. 6; also totals since January 1, 1881:

PS FOREIGN IMPORTS AT NEW YORK.

- For Week 1579. 1830. 1881, 1882.
Dry goods ... £642,27-  $2,113,912| $1,742,043| 2,089,035
Gen'lmerdise..| 1,586,204 ~1:801/637| 5,061,469  5.771.703

Total........ $2,223,182(  6,915,599] $6,803,512| $7,860,738

SinceJan. 1, |-

Dry goods ....... $1,919.097| #£3,495.400| $1,742,043| $2.089,035
GenTmer'dise..| 4,577,217| 11.283,183| 5.061,469 5771703
Total.... .. | %6496 311 $14.778.59- $6,803,512| $7,860.738

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Jan. 10, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1879. 1830. 1881. 1882,
For the week...| $4.247.330[ $41.998.157 $6,772,531] $5,910,134
Prev. reported.. 4,429,575 5,906,669 7,648,933 ............
Tot. since Jan. 1] $R.676 933! %10.904.826 $14,4‘21,524’ $5,E)40.134

The following table shows the exports and imports of specie
at the port of New York for the week ending Jan. 7, and
since Jan. 1, 1383: )

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezxports. Imports.

Qeld.
Week. |Since Jan.1. Week. (Since Jan.1.
Great Britain .......... $...... $...... $50,492 $50,492
e e DIETETPPPLSSR B s Tl B
Germany..............l  ....f b Ttp .
WerLINAIeR ...uv. covsvme]  mmssce]l  seeses 28,605 28,605
exico.................f ... L) TN tTEE
Bouth America.........}  ......t .07 11,145 11,145
All other countries.....|  ......f 700 U o0
Tetal 1882......... B $90,242 $90,242
Total 1881.........}  ......f ... 1,174,247 1,174,247
Total-1870......... ...\ ... 154,622 160,315

Siloer,
Great Britain .......... $170,239 $170,239 S...... $......
Franee........ ......... 55,000 85,0000 ... ...
Germany........ ...... T | | . ST 0 e e
West Indies ............]  ......| I 13,401 13,404
exico..... .............l  Lb o TTITp T et
Bouth America.........}  ......} 177 1,304 1,304
.All other countries..... sevese]  cedees cecerel  ecnaas
Total 1882......... $225,239 $225,239 $14,708 $14,708
Total 1881......... 206,500 .206,500 11,237 11,257
‘Total 1870......... 67.040 67,040 1,294 5,004

Of the above imports for the week in 1881, $19,304 were
Am:zrican gold coin and $13,303 American silver coin..

California Southern.—The final assessment upon California
Southern Railroad subscriptions is payable January 21, when
one share of town-company stock and probably abeut fifty per
cent of the first-mortgage bonds will be delivered to subscribers.

—

New York West Shore & Buffalo.—At the annual meetin
of stockholders the following directors were elected : Genera
Horace Porter, John J. McCook, H. Victor Newcomb, Michael
P. Grace, R. T. Wilson, ‘Henry K. McHarg, Charles J. Canda,
George G. Nevers, J. B. Page and John L. %Iisbet.

At the annual meeting of the stockholders of the North River
Construction Company the directors elected were : Edward F.

Winslow, Henry Villard, Geo. M. Pullman, Charles F. Woeris. |

hoffer, William Adams, Thomas C. Clarke, Conrad M, Jordan,
Howard Mansfield and Henry J. Cullen, Jr. :

Wheeling & Lake Erie—(leveland & Marietta.—A report
from Cleveland, Ohio, says, on apparently reliable authority,
that an agreement of consolidation has been consummated be.
tween the Wheeling & Lake Erie, the Cleveland & Marietta and
the Cuyahoga Valley railways. The terms have not vet been
anneunced, but will be made public in a few days. This com-
bination would unite over 300 miles of road by the extension ef
the Valley Road to Canal Dover, with termini at Wheeling and

Marietta, on the Ohio River, and at Cleveland, Huron and .

Toledo, on the Lake.

-~The _old Zitna Insurance Company of Hartford, publishes
in the advertising columns of the CHRONICLE its annual state-
ment of assets, to which particular attention is directed. To the

mercantile community, and business men generally, thismethod

of showing in detail what property the company owns as secu-
rity for its risks will be highly commended. The Aftna has a
record surpassed by no cther United States fire insurance com-
pany. ;

—Attention is called to the statement of the Home Insurance
Company in the CHRONICLE. This company ranks among our
largest and most substantial fire companies, as a net surplus
of $1,806,180 would alone indicate. The company, notwith-
standing the heavy fire record of the year, pays its stockholders
5 per cent dividend, half yearly. o

—The Ontario Silver Mining Company has declared its usual
monthly dividend of $75,000, making a total to date of
$4,025,000, payable at Wells, Fargo & Co.’s, 65 Broadway, on
the 16th inst. Transfer books close on the 10th inst. The
product of the mine for thirty days in December was $217,-
328, assay value. ‘

—The new board of directors of the Continentai National
Bank is published in to-day’s CHRONICLE. Many of the gentle-
men constituting the board are well known as among our
wealthiest and best qualified business men.

—The Homestake Mining Company of Dakota has declared
its forty-first dividend—being $30,000—for the month of
December, payable at Wells, Fargo & Co.’s on the 25th inst.
Transfer books close on the 20th inst.

—The Deadwood-Terra Mining Co, of Dakota, announces
its fourteenth monthly dividend of $30,000,, payable at
Wells, Fargo & Co.’s, 65 Broadway, on the 20th_inst. Transfers
close on the 14th.

—Attention is called to the statements of the Metropolitan
National Bank in to-day’s CHRONICLE. This is one of the
largest banks in the city, and reports now a surplus fund of
$1,200,000. '

—Mr. Lathrop R. Bacon has become a member of the firm of
Clark & Bacon, bankers and brokers, No. 3 Pine street.

e =
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i THE OPENING OF A NEW TRUNK LINE FROM THE

ATLANTIC SEABOARD TO THE WEST is an event of so much
importance that we have taken more than our usual pains to lay the

information bofore our customers and correspondents. _
We have just issued a pamphlet, copies of which can be gbtained at
qur otﬂée. giving an account of the completion of the CHE3APEAKE &

OHIO RAILWAY to Newport Naws, and also of the ELIZABETHTOWN

LEXINGTON & BIG SANDY RAILROAD, forming the connection
between the Chesapeake & Ohio and its allied lines, West, Southwest
and Northwest. ' .

. The Chesapeake & Olio ndw enters the field as a through trunk line
and as the shortest route to the seaboard for ten millions of people west

of the Alleghanies, with very light fixed cluirges and a rapidly-develop-

ing local business.

The company are now ready to sell the $2,000,000 six per cent bonds

of 1911, issued on the completed road to Newport News. Price, par and
accrued interest. A description of the bonds will be found on pages 13

and 18 of the pamphlet,
FISK & HATCH, No. 5 Nassau Sfrest.

—Boston T'ranscript.

i "
:
&3
b
Ee
@
e

1
3
3

ot

MEOR @ TR

7 AR "L

x::s’::ic_\.f‘g‘_?‘t el

— — IR TSI L 5 A
ki G, Pt s L S T A OAY

Py
LAY SRR e

N R AR o




7 aicorss) WREUOR M O,

%

)

e

VNI
Shiusais

JANUARY 14, 1882.)

THE CHRONICLE. . o3

AN

The Bankers’” Gazette.

AN

DIVIDENDS:
The following dividends have recenfly been anaounced:

Per When Books Closed.
Name of Company. cent. | Payable.| (Days inclusive.)
Railroads.
Central Pacitic........ ... .tn $3 |Feb. 1{Jan. 16 to Feb. 1
Tittle Schuylkill Navigation...... 3 (Jan. 13|Jan. 4 to Jan. 11
Louisville & Nashville ............ 3 Feb. 10|Jan. 15 to Ieb. 12
Marquette Houghton & Ont. pref.! 4 Feb, 15]..unscmmmonss sumons sus
Mine Hill & Schuylkill Haven....[ 31 !Jan. 13{Jan. 4 to Jan. 13
8t. Louis & San Fran. 1st pref....| 3% |[Feb. 1jJan. 18 to Feb. 1
Insurance. .
American Exchange Fire.........| 5 On dem.|...cc.cioeiannona ... .
Continental.....ceicciiicaciinisess 3lg. |OR deIN.}.ccvicsvanssnvnsmnssse
Farragut Fire....... o @ s 6 On dem.}..ocenineiaaaoaann.
German-American ................ 6 Jan: Y1].cssessenemsmeninsssse
- Guardian Fire..................... 3 On dem.}..ocoovneeioaniaa....
Home Eire. .. .ssovseesse sevss e s 5 O AeM.).cuceneasnss ssvmansess
Howard Fire ..........c..ccoaaaa-.. S Jan: 17:ccssenisenssimmanenss
Importers’ & Traders’............. 5 Jan. 16].....ceiioiiianiaa....
Manhattan Fire ................... S On Aol s s fovm sonmmsmns sesas
Merchants’ ...cc.ceecnveecnnans ceeef D On dem.|..ceeioaeieinnann....
New York Equitable.............. 3 |Jan. 14|............ R —
Pacific Fire......cccooiiinnnannae.. 8 Jan. 12| .. .ciceiiiianiianna...
Peter Cooper Fire ................. 10 % 17371 TR L7 J SR
Phenix . ..coiiiieiiiiiiiininaa.. 5 On dem.'. ... ...
BUbZeIrSas suves senwane ss wnsssssdasns 7 Feb. 1. e i somsimamse woibmm miws
Standard Fire..................... 3l |On dem.}..cc.oceeieniiaianaa..
Aliscellaneous.
Consolidation Coal ................ 2 Jan. 27|Jan. 18 to Jan. 27
Fidclity & Casualty Co.of N.Y...| 5 Jan. 16/{Jan. 12 to Jan. 24
Union Trust Company ............ 3o JON. AOMt o seve v smmssniins swes o6

NEW YORK, FRIDAY, JANUARY 13, 1852—-35 P.M.

The Money Market and Financial Sitnation.—There has
been a decided change in the tone of the stock market, and the
depression which was so marked in the early days of the new
year has given place to firmness, and in some cases almost to
buoyancy. The money market has relaxed, and this has helped
the improvement in stocks; but there is also a more cheerful
feeling in regard to railroad properties, based in part on the
constant rumors of a settlement of the railroad war, and partly
on the large earnings of some of the western roads in the month
of December. The general transportation business is so large,
in consequence of mercantile activity, railroad construction,
immigration, movement of passengers for business or pleasure,
and from various other causes, that less is thought of the de-
creased tonnage of grain freightsfrom the West which is likely
to occur’in the present half-year.

On another page will be found the statement of railroad
earnings for December and the full year 1881, in comparison with

* 1880. The reports are very promising in showing a heavy gross

traffic, but to understand the true condition of the several roads
we must see their net earnings and their interest and rental
accounts in the forthcoming annual reports, as the latter have
increased heavily with soms of the companies. It is to be
-regretted that as roads pass under a new management their
annual reports are somatimss withheld from publication-—thus
we have had no annual report of Missouri Kansas & Texas for
1880; no report of Texas & Pacific for the fiscal year ending May
31, 1881 ; no report of East Tennessee Virginia & Georgia for
the year ending June 30, 1881. All these companies had issued
their reports regularly in previous years.

The money market has come down to easy rates, and stock
borrowers have been well supplied with money on call at 4@6
per cent, while the Government bond dealers are paying 2@3
per cent. Prime commercial paper of 2 to 4 months is quoted at
5)6@6 per cent. '

The Bank of England on Thursday showed an increase for
the week of £13,000 in specie, and the i rcentage of reserve
to liabilities was 343, against 3134 last week. The discount rate

* remains at 5 per cent. The Bank of France lost 950,000 francs

gold and 5,925,000 francs silver. :

‘The last statement of the New York City Clearing-House
banks, issued Jan. 47, showed an increase in their surplus
reserve of $2,065,800, the total being $3,317,700, against
$1,251,900 the previous week. A

The following table shows the changes from the previous week
and. a comparison with the two preceding years:

1£80.

1882.  |Differ'nces frm|  1881.

Jan. 7. | previous week. Jan. 8. Jan. 10.
Loansand dis.|$319,110,400!Inc .$3,667,000$304,030,200($276,116,100
Bpecie........ 61,514,000({Inc. 3,731,500 61,948,900| 51,473,500
Qirculation...| 20,209,000|Inc. 46,600 18,426,200 23,812,900

Net deposits .| 299.500,400{Inc. 9,610.000| 285,787,700{ 246,995,600

Legal tenders.| 16,678,800{Inc. 736,300/ 13,817,400 14,097,800
Legalreserve.| $74.875,100/Inc.$2,402,500{ $71,446,925| $61,748,900
Reserve held.} 78,192,860/Inc. 4,467.300| 75,766,300 65,571,300
Surplus.......| $3,317,70¢{Inc.$2,065.800| $4,319,375 $3,822,100.

Exchange.—There has been much firmness in exchange, and
leading drawers have advanced their' rates two points since last
week. The small supply of commereial bills is one of the chief
causes for this advance. To-day the actual rates for prime

Digitfild for FRASER , .

baprkers’ 60 days sterling were 4 82@4 824 and 4 86@4 864 for
demand, with cable transfers 4 87@4 874, and prime commer-
cial bills 4 79%4@4 80%5.

In domestic bills, New York exchange was quoted to-day as
follows at the places named: Savannah, buying % discount,
selly:g par to 7§ premium; Charleston, buying 4@5-16 discount,
selling par@%4 discount; New Orleans, commercial 25@50, bank
par; St. Lows, 75 premium; Chicago, par; Boston, shilling pre-
mium.

United States Bonds.—There has been very little selling of
Government bonds by corporations which were supposed to have
purchased merely to make a good showing on J‘;nuary 1, and
the floating supply of bonds in the market is very moderate and
prices usually firm.

'"The 107th call for bonds, issued Jan. 12, calls in $20,000,000,
to be paid March 13, 1882, as follows:

Registered bonds of the acts of July 17 and August 5, 1861, continued
during the pleasure of the Government under the terms of oiroular No.42,
dated April 11, 1881, to bear interest at the rate of 31g per cent per an-
num from July 1, 1881, as follows:

$50—No. 1,851 to No. 1,950, both inclusive.

$100—No. 13,001 to No. 13,700, both inclusive.

$500—No.,9,601 to No. 10,000, both inclusive.

$1,000—No. 47,001 to No. 48,900, both inclusive.

$5,000—No. 16.00i to No. 16,150, both inclusive.

$10,000—-No. 30,101 to No. 32,550, both inclusive.

Total, $20,000.000. X

Many of the bonds originaliy included in the above numbers have been
transterred and canceled, leaving outstanding the amount above stated.

The closing prices at the New York Board have been as follows:

Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan.

Periods.| 7. 9. 10. 11, 12. 13.
68, continued at 3%..|J. & J.| 1007g| 10031 10078:*10031| 1003;|*1005g
58, continued at 312..|Q.-Feb. [¥*102 10214] 10214*1021g] 1021y} 10213
4158,1891........ reg. 8.—Mar. 11433|*11433/*1143g/*1143g} 1141i*1143g
4198,1891.... .. coup.|Q.-BMar.| 11433{*11433/*1143g/*1143g| 11415{*1143g
48,1907 .ccscuus - reg./Q.-Jan.| 11758 11739g| 11753/*1171| 118 |[#118
48,1907........ coup. ?.—Jan. 1172 1175g} 1173} 11734| 118 11844
68, cur’cy, 1895..reg.[J. & J.[*125 *125 |[*125 *125 |*125 [*125
68, cur’ey, 1896..reg.|J. & J.[*125 |[*125 [*1251]#126 |*126 {*126
68, cur’ey, 1897..reg.|J. & J.|*125 |*125 [*126 |*127 |[*127 |*127
68, cur’ecy, 1898..reg.|J. & J.[*125 |*125 [*1261{*123 [*128 |*128
68, cur’ey. 1899..reg.lJ. & J.[*125 1*125 (*127 [*129 [*129 [*129

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—The transactions in Southern
State bonds at the Board have bzen quite moderate. The Ten-
nessee case will come up in a few days. The Readjusters have
introduced their new measure in the Virginia Legislature. It is
thought that the State of Missouri had no right to default on
the bonds'issued to the Hannibal & St. Joseph Railroad, what-
ever was the controversy between the State and the company.

In railroad bonds there has been more activity, and prices
are becoming firmer on many of the investment securities.
Default was made this month on the coupons of the first mort-
gage bonds of the Memphis & Little Rock Railroad.

hMessrs}; A. H. Muller & Son sold the following at auction
this week :

Shares. Bonds.
1 The Sun Printing & Pub- $500 Grecn Bay Winona & St.
lishing Association...... $4,100 Paul RR. 18t mort. scrip.. 91
6 First Yat. Bank of Brook- $1,000 Green Bay Winona &
| ' § D 2531 8t. Paul RR. 24 mort. inc. 32
50 Firemen’s Trust Ins. Co. $330 Green Bay Winona & St. -
of Brooklyn............... 112 Paul RR. 2d m. ine. scrip. 281
94 New York Ferry Co...... 221 | $200 N. Y. City 7s, accumu-

212 Sixth Ave.RR.C0.272122611z
24 Mechanics’ Nat. Bank....147
268 Mercantile Nat. Bk.1212120
120 People’s Bank of N.Y....140

15 Leather Manuf. Nat. Bk.1801
29 Nat. Bk. of the Republic.143
30 Bank of America......... 1590

83 é{uickerbocker Fire Ins.

303 s s sEe SREEERE RSP 3la

2 Continental Ins. Co.... .. 2431y

‘50 Manhattan Gaslight Co..226

lated debi,due 1886.1111 & int.
$5,000 Third Ave. RR. Co. 78,

reg., duc 1890 ........ c...1121g
$30,000 N.Y.City improvem’t

78, consolidated stock,due

1892, ... e, 12614 & int.
$5,000 County of N. Y. ac-

cumulated debtr 7s, due

p I1-1o 1§ O —— 11219 & int.
$1,000 N. Y. City parks im-

provement fund 6s, reg.

stock, due 190%........... 12614

$50,000 Rahway City bonds. 231g

Railroad and Miscellaneous Stocks.—The stock market,
after developing much improvement in prices during the week,
closes with about the strongest tone we have had since the
opening of the year. It is reported now quite positively,
though not officially, that an agreement has been signed by the
trunk line officers by which the New York Central and Erie com-

anies will select one arbitrator and the Baltimore & Ohio and

ennsylvania Railroad comranies will select another, and the
twoarbitrators so chosen will select a third. To these three arbi-
trators all questions in dispute will be submitted, including that
of differental rates; and if this is done in good faith and the
companies abide by the arbitrators’ award, the railroad war may
be settled. -

This afternoon one of the sensations of the market was the
report, from Philadelphia announcing Mr. Gowen’s success in
the Reading election. He received the Vanderbilt proxies and
had in round figures 272,000 votes, against 222,000 shares, and it
is thought that the election will stand. The ticket elected is as
follows : For President—Franklin B. Gowen. For Managers—
J. B. Lippincott, Henry Lewis, J. V. Williamson, Eckley B.
Coxe, J. % Altemus and Edward C. Knight.

There has been large buying of the Vanderbilt stocks for
several days, as well as of the other trunk lines, and this has
given the idea of a settlement of the railroad war quite as much
as the reports of the arbitration. Denver & Rio Grande was
conspicuous to-day for large transactions; Wabash preferred
also sold above 70 in the last hour, and it was noted that the
recovery was thus qunite marked in those stocks which were
among the first to show great weakness in the recent decline
which carried down nearly the whole list. :
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882,

- ' : For Full
DAILY HIGHEST AND LOWEST PRICES. Sales of |RADEe Since Jan. 1, 1882.year 1881
STOCKS. the Week -
Suturda Monda, Tuesday, |Wednesday,| Thursday, | Friday, 8 Week,
Jan 7| Jam 9. | Jam.10. | Jan. Jan. 12. Jan. 13. | Shares. | Lowest. Highest. |Low. High
RAILROADS,
Albany & S uehanns.........|*129 ..... sl eovees Ensis +*129 132 [|~129 ...... 130 130 | ceeeen ceeene 160|130 :Jan. 6{130 Jan. 6{120 |135
Boston & N, Y. Air-Line........] ccceee comeee] ciieccecne] coonnncooene] concanioaeae] on czee een Zool coesen sesane] s, iseis feessans sacensons|onienianee cuaas 25 | 80
Do § 1) X5 S R R, 62 63 63 63 62 62 | ..... e ceceee 415| 60 Jan. 6 65 Jan. 3| 45 | 711z
Buffalo Pittaburg & Western...| -.-.ce cccece] coccce covcee] ccncee camecn] ooteca cenene] cocoso coonne] cconee cenens]  acene- 393% Jan. 3| 393 Jan. 3| 37 60
Burlington Cedar Rapids & No.; *81 ..... of *BLl  suwees *81 cisees "8l cesaen 8li3 8l *81 ...... 8113 Jan. 12| 81% Jan. 12| 69 | 90
Canada Southern.......coceeen.. 53 543 54 54%| 537 55 634 543 537 55 55 553 9,926 | 51 Jan. 3| 5849 Jan. 13{ 50 { 90
Cedar Falls & Minnesota.......| 191 21 193¢ 20 19 20 20 20 2019 29‘9 20 20 1,200 19 Jan. 3| 21 Jan 16 403y
Central IoWa. ... cccceeacace] eomcnecaacae] i aiiiee] coean atae 34 34 337 337%| 38433 341 200 | 337 Jan. 12| 37% Jan. 4| 31 | 45
QOentral of New Jersey.......... 903, 92 91 917| 905 915! 913 9214 913 92 92 934 652,015 89 Jan. 3| 933 Jan. 13| 8213{112
Central Pacific.......icccceeeenn. 9133 92%| 921g 923 913 93 9213 933 92% 93%| 939 94%| 54,575| 90 Jan. _4| 9412 Jan. 13| '8013/1027%
Chesapeaka&Ohio .............. 25 26 251 251 243; 251 243 25%| 2534 25%4| 25 25 2,924 | 24 Jan. 11| 27 Jan. 7| 20%| 337
Do 1st pref..... 36 36 363 3614 *341-3 3634 36 36 36’9 36‘9 363 37 485 | 349 Jan. 4| 37 Jan. 13| 3234| 48
Do 24 pref...... 269 26 26 *251g 26 26 26 480| 24 Jan. 4| 26 Jan. 9| 23 367
Cmc&go& Alton.....t...; ........ 12934 130‘4 12913 1309 %3(619 1303 131 131y 133’9‘3219 *%Zg 134 1,205 |1283 Jan. 3134 Jan. 13 %gg igg
) =) S Lo - 3 | L e L - 4 | e B L P AR T T M It L Bl P E LR L] O Tesesese %
Chicsgo Burlington & Quincy.. 134% 135%| 135 135%| 1352136 | 136 13619) 1353 136 | 1367% 137 5,384 11324 Jan. 4(137 Jan. 13|13312|1821
Chicago Milwaukee & St. Paul.| 107 1033%| 108 10912| 10813 1093%| 10812 1093 103 109 | 1087 109%| 202,414 [104% Jan. 4{1093 Jan. 10{1015({12914
Do pref.| 1203 1213 121 1213;] 1213, 122 | 121351211 121 1211| 1213 1213} 2,600 |119% Jan. 3|122  Jan. 10|116%|140
Chicago& Northwestern. -..... 125 1253)] 125 12063 23’9 1263% *25"4 12615] 12535 1263| 12634 12734| ~ 23,742 |124 Jan. 4|1273 Jan. 13{117 (136
pref...| 138% 1381 133 133 | 139131391 ee--a-| 139 139 | 13934 1403 1,320 {1362 Jan. 6[1403s Jan. 13{13115(147%
ChicagoRock Isl. &.Paclﬂc ..... *131 1313 132331321 13214 1321 123" “13377| 133 1331 13334 135 1,310 |131 Jan. 4{135 Jan. 13{129 |1485
Chicago St. L. & New Orleans..| 81 82 | ............|] ......... ..-| *81 83 | *81 &3 | ............ 200 80 Jan. 4| 82 Jan. 7| 40 | 88
Chicago St. Paul Minn. & Om..| 3534 357%| 35% 357%| 35 35%| 35% 353%| 353 36 361 363 4,810 | 34% Jan. 3| 363 Jan. 13| 331 51
Do pref.| 93813 993 981 99%%| 99 9932 9933 100 9912100 | 100 101%s 9,251 | 973y Jan. 6{i011gJan. 13| 91 (1091
Cincinnati Sandusky&Clev-... ............ 66 56 | ceeeee ieocer] cecoaconeene 55ig 551 56 b6 1,000 | 54 Jan. 4| 56 Jan. 5| 411 6814
Cleveland Col. Cin. & Ind....... 0 80! 79 TYlg| 731 80 80 823 82 821g] - 821y 83 6,276 | 783 Jan. 5| 83 Jan. 3| 81 10134
Cleveland & Pittsburg guar....| 133 133 | 134 134 [¥133 ...... 135 135 (*133 135 | 13621363 653 (133 Jan. 7({136X Jan. 13{127%|142
Columbia & Greenville, pref.. .} «..coo ool cooiniaiann] cooiin il heeiiecooenn] hicni o] liine o] Lol e 82 | 951
Columbus Chic. & Ind. Central.| 203, 2173 21 21} 2073 213%| 21 213 214 213%| 2134 217% 8,210 | 20 Jan. 3| 217Jan. 7|°1834| 327
Delaware Lackawanna & West.| 12415125 | 12335 1243g| 123 12435 12313 1245] 1231 12434} 12424 12618 199,050 |1223; Jan. 6{127 % Jan. 5(107 (131
Denver & Rio Grande........... 661 672| 66% 671 6635 08\3 6718 6919 6313 69%| 69% T2 141,445 | 633 Jan. 4| 72 Jan. 13| 66 [113%
" Dubuqae & Sioux City.......ooo coooen coenee - O N e 271 84 Jan. 9] 84 Jan. 9| 761 88 .
East Tennessee Va. & Ga....... 14 14 1375 145 141 143;| 143 143 149 145 143 143 8,225 | 13y Jan. 5| 143 Jan. 10| 13 7| 21
Do pref..| 23% 235%| 24 25 211, 25 244 243 24 24%| 24%a 243 4,545 | 23 Jan. 6| 25 Jan. ‘9| 23 | 33
Green Bay Winona & St. Paul 1122 1431 134 14| ...... ccssse| —sscis sdesse] suiose sosveal somnde vmanes 3,353 | 11 Jan. 7| 143¢Jan. 7| 121, 121
Hannibal & St. Joseph 951 951 943; 95 943, 9541 954 95%| 942 96 9612 2,800 | 9434 Jan. 4| 9~ Jan. 13| 443|350
Do P 1077 1083) 10813 11134} 1093110 | 1093 1093} 109 109 ;093;, 1093 4,207 {10634 Jan. 5|111% Jan. 9| 94 |121
Honston: & Texag Contral:.cccal scsove ssssie] sessss ssswvs] sessss snsens] sesuse socssa] sosuen sewess]| swoves sueeen 1007 85 Jan., 4| 85 Jan. 4| 63 (106
Illinois Central.... ......... 12939 1291 129 1292 12933130 | 129731313 13034 1323;| 13213133 11,250 {12733 Jan. 4[133 Jan. 13|124 |146%
Indiana Bloom'n & West., new.| 47% 47%| ..cceenou... 46 477 4634 47| .occee ann... 47y 4714 2,448 | 4492 Jan. 4| 43 Jan. 5| 381 57
Keokuk & Des Moines . ssmess]| punasn msnen| uaunn wassas] sosn sevens) mesest somsed] ooz weveus] wxmenlumosel  peree [t psmgnses fraa ity SoXS ﬁ: ggh
OL. s onnl -ahanmn smssen] wesEen wunsee] sssses seseseel Bessve evess] sweres cossesl] Beemen eeeeeRl e D ewee e i SewE sanms e
Lake Erie & Western ........... 4 34 | .. 34 349 343, 35 35y, 36 1,000 | 334 Jan. 4| 36 Jan. 13| 32 6534
Lake ShOoTe. . eceeeeeeeeeeaeeennnn. 11020112 | 111361121%) 11134 1133) 1123 1143e 113 11434 1141«2 1153%| 393,352 |109% Jan. 4|1153% Jan. 13(1125{1353%
LODE JBIBOA. stecrseesicomssssrnns] ravasm cnsece] cucese o anene] smenss smaees 511 513 5ilg 51%| ...cco ooeee. ,70 514 Jan. 11f 513; Jan. 11| 44 63
Louisiana & Missonuri RIVer....| ccceee ceceae] coeen cvvnee] comenne cmceec] cemmee comee] comenn ceciet] ceieee canenn Y AT M 161| 38
Do 3 0-) R R DR DS (RN | I I e, e o (U ...| 42 | 48
Louisville & Nashville.......... 965 9834 9719 933%| 961 975%| 963 977%| 97 98 975 99| 63,439| 95 Jan. 6 U(_) 5 Jan. 3| 79 (1101
Louisville New Albany & Chic.| .cocee oot 74 5 Th  Th | .oieie cmenen] cornas SEsaEe] swpaEE SEEEyS 400| 74 Jan. 4| 75 Jan. 9| 50 [11729
Manhattan ............co..ooo.... 51 51 50 31 | *50% 51 51 51 48i3 50 49 5034 5,250 481 Jan. 12| 53% Jan. 3| 15%| 591
Manhattan-Beach CO...o....... 26 27 26 26 261 261 27 23| 27 27 2733 273, 610 | 2513 Jan. 4 2§‘2 Jan. 11| 18 | 593
Marietta & Cincinnati, 1stpref ............ SN S SN L [T SR | ——— 15 <Jan. 3 1:) Jan. 31 9 | 24
Do 24 Prof.| ..ow o scesss] wussns ssmess] sessvs sasass) ¢ ssses seesen 8 < N - 100 8 Jan. 12| 9% Jan. 3| 6 15
Memphis & Charleston.......... 73 74 74 74 73 74 T4 74 733 T4%| 7334 733 8,000 | 69 Jan. - 6| 7449 Jan. 12} 41 93
Metropolitan Elevated.......... 8713 883 881 89 | *88 89 | *87 89| *83 89| *36lz 89 2,207 | 84 ~Jan. 4| 89 Jan. 9| 7734(126
Michigan Central............... 8531, 86l 851 863yl 833; 87%| 85 8735 863 5l 8814 89! 55,615 | 83 Jan. 4| 8Y%Jan. 13| 843,/12612
MuwaukeeL.bh.&\Vest. prel] 46 48 47 481 4783, 473, 479 43 48 - 50 50 51 4,600| 45 " Jan. 4| 51 Jan. 13| 42 | 64%
aneall))ohs& St. Louis........ L . 30 [¥cswes 30 20 20k 21 21 20 207%| 203 204 500 | 201 Jan. 13| 21 Jan. 11| 23 3013
pref...[x ... 69 |« ..... 69 604y 60| 61 61 60 607%| 603% 602 500 | 8034 Jan. 10| 61 Jan. 11| 621| 705
Missouri Kansas & Texas......| 362 367 361 367 363 37 36% 37 37 37| 37! 3385 19,070 | 351gJan. 3| 38%Jan. 13! 347 54
Missouri Pacitic....c.ooeeaean... 993, 100%| 9975 100%| 993 1003%| 9934 .0034 992, 101%] 1013, 102%| 16,700 | 973; Jan. 3{102%gJan. 13| 85 |1141y
Mobile & Ohio . .o.iveeoaiio.... 34 34 34 3434 334 331 33y 34 331 34 | *331 343, 2,650 | 33 Jan. 6| 35 Jan. 4| 18| 393
Morris & E886X...ceoeeoo...... 12114122 | 121121212 ..ooee ...... 121 121 | 121 121 | 122 122 1,231 {12Q% Jan. 3/122 Jan. 5118 |131
Nashville Chattanooga & St. L.| 8 88 | *85 87 B410 85 | coiie ceceaa] eeeae cemann 86 861 1,800 | 83 Jan. 4| 86% Jan. 13| 63 |102
New York Central & Hudson ..| 1293 330%| 13015131 | 1301g 131%| 13023 1327 1315 134 | 133% 135 151,957 |12813 Jan. 4({135  Jan. 13{13034(155
New York Elevated............. 106 106 | 107%107%| 107 107 |*106 107 |«105 107 [|*105 106Gl 407 1053 Jan. 6{107%.Jan. 6| 96 |1301g
New York Lake Erle & West..| 39 40 | 395 40l 39% 40%| 40 41 40y 41% 41% 42%| 243,510 | 385 Jan. 4| 423 Jan. 13| 393/ 527
Do ] ) ref.] 81 8lll 81 813 803 8ll 81 823] 82 827 823 8412 4,920 79 Jan. 5| S4gJan. 13| 801a| 9613
New York New Haven & Hart.j«171 175 | 170%g 17013 ............ 170 170 | 170 170 | 170 170 80 (170 Jan. 11{170%Jan. 3116414180
New York Ontario &Western ..] 2613 274 2633 27%, 26 27 263 273 27 273 27% 28 13,681 ) 26 Jan. 4) 23 Jan. 13) 255%)| 4314
Norfolk & Western [CE (I N BTN SR R : 20 20 Jan. 6| 20 Jan. 6| 2312 261
Do 58.  58% 5634 Jan. 6| 58% Jan. 11| 53 ~| 70
Northern Pacific ................ 33% 35% 353 Jan. 10| 37  Jan. 9| 323 b1
Do pret 74 747 7233 Jan. 4| 76% Jan. 13| 641g| 881g
OhioCentral ... .. ... ......... 231 233 22 Jan. 4| 25%Jan. 13| 21 377
Omo&,Misaissxppi 361 373 341zJan. 4 '734Jau 12 g?s lgg
& prm. B PP Jrps | caces ¢
Ohio Southem ................... 2115Jan. 3| 213y Jan. 3| 18 | 374
Oregon & Trans-Continental ... 67 Jan. 6{ 75 Jan. 3| 64 83
Panama, Trust Co. certiticates.| ............ 195 Jan. 6,195 Jan. 6{190 {200
Peoria Decatur & Evansville...| 35% 36 33 . o 34 Jan. 3| 36% Jan. 13| 27y| 574
Philadelphia & Reading ........ 5% 6 35 654 661 0059 6653 6 63y Jan. 12| 673 Jan. 50 | 743
Pittsburg Ft. Wayne & Chic....| 134 134 | 13492134%| ............ 134 134 - 124 Jan., 7(134%Jan. 3127 |142
Rensselaer & Saratoga. .oooo o] oo coioi] e eeeeiid e e eeee e e meeai e eecee]l emeee e eieiicieee e tee e s 130 (146
Rich.& Allegh., stock trust ctfs.| 3934 40 3 384 37 371 36 37 351 37 337 36 3,950 | 337g Jan. 13| 40 Jan. 5| 35 80
Richmond & Dgnvme ........... 183 183 | 181 182 [ 130 182 | 180 181 | 1803182 | 183 187 3,100 |179 “Jan. 4]187 Jan. 13| 993|171
Richmond & West Point........ 18012 18134 180 180%(f150 1503 150 153 15139155 158 160 5,625 1150 Jan. 10{183 Jan. 5122 |iT7412
_ Rochester & Pittsbarg ... ...\ ....0 oo oo Lol 241, 2519 2514 2;,12 2634 273 2,800 | 24igJan. 11| 27 Jan. 13| 22 | 50
Rome Watertown & OgdPnsbg ,,,,,,,,,,,, 20 20 | e el i i i T e 23| 20 Jan. 3| 20 Jan. 3| 22 5013
Bt. Louis Alton & Terre Haute.| ...... .o-cou| ooooue oo 42 42 | . ceent ceeee] ceeee ceaees 100 | 42 Jan. 10| 42 Jan. 10| 39 | 77
Do pref.] 831y 88lal 90% 90%| «oeeee coieen] coeeee ceeeaa] ceeie eeeee] eeee eeeas 200 | 8313 Jan. 7| 90 Jan. 9| 85 |143%
8t. Louis & San Francisco......| .....0 ...l oo oo i ] e e 401 40| 41 41 310| 40 Jan. 5| 41 Jan. 5| 39 | 55
Bg :%tﬁr'ei' I 3041045 183]'3 182"9 18814 138;‘ 1(5)83‘ 1(5)234 '1(5)878 1(5;839 2’2%3 1822?‘1' 81802'}“' ? gg 1%11:
% P B 1047 e 19 3 3 5 5 5 : an. 5 Jan. 1
8t.Paul& Duluth........._.....| ...........| ... 49 ,,,,, ’? _____ J )9 l‘ ..... ‘ ...... 30 Jan. 4| 304 Jan. 4| 26 | 4213
Do PreL..cocvinii] orrsss eosooi] aavens somens emtae: ommme] eevans sesnen] eseese wesedal sseces £5sEEE 110} 70 Jan. 8] 70 Jan. 6 70 8919
8t. Paul Minneap. & Manitoba.| 110301107 1103; 1113} 1113,1121, 11175 1133 113531133, 113191133, 6,605 (110 Jan. 3[1133¢Jan. 12| 8813(1133
Texas & Pacitic.................. 46  47%| 4613 473%| 4633 47 4673 4 461, 473 4734 49| 56,295 | 443 Jan. 4| 49%9Jan. 13| 41| 73%
Toledo Del&hos&Burungmn.. 1792 179 17 b Uy £ e 169 163 179 174 1612 161, 1,855| 16 Jan. 4| 17 Jan. 7| 15 | 38
Union Pacific..........._.._ ... 1153 117 | 1163 117% 116% 117%| 1163 1177 1367 1173 1173 11935| 43,650 (114 g Jan. 4[119% Jan. 13/105%(1813%
Wabash 5t. Louis &Pacuic-... 36 363 353% 36%| 35% 3614 354 36l 353, 36% 36% 377%| 15,032| 34 Jan. 4| 377 Jan. i3| 334 60
Do .| 67% 693 68l 694 673 687 67 68%| 673 637 639 703% 05,463 | 65% Jan. 3| TU3%Jan. 13| 64| 96%
MISCELLANEOUS.
American District Telegraph .| ... ......| ............ 36 36 | oo il e e eeee s 700 35 Jan. 4! 38 Jan. 6| 31 | 74l
Colorado Coal & Iron............ 4219 42 4% e e .| Al3y 4219 4233 421y 453, 1,600 | 41 Jan. 3| 45%Jan. 13| 35 | 67
Delaware & Hudson Canal ..... 10634 10713 10515 107| 1057 106%| 10614 1063, 106‘3 1061 1063. 1077% 8,915 [1053 Jan. 9{1077 Jan. 13| 89% 115
NewYork & Texas Land ....... 47 48 4835 495 49 49 (... 4913 e eenes 1,054 | 44% Jan. 4| 49%Jan. 10| 30 | 49
on Ralway & Nav. Co..... 132-9 132'2 134 134 133 134 133 133 134 T34 | Lol 1,587 |130 Jan. 6|134 Jan. 9{134 |190
Pw ¢ Mail...... TS T 419 41 41%] 4149 4 411 417 419 417 42 423 13,215| 399 Jan. 3| 423 Jan. 13| 39 | 62%
ullman Palace Car............. 133 1331-; 134 135 | 134 134 |[~...... 135 | 1333981335/ 133 133 2,388 |1299 Jan. 3|133 Jan. 5(120 |1561
Bntro Tunnel . .................. S ISR I s _1 1 1 11 900| 1 " Jan. 3| 1 Jan. 8| 7 23
West-LniEnx'ligiie:genmcawa 7835 79%| T77% 79 769 78| 77 78 765 7812 781 80 .| 242,697 | 769 Jan. 10/ 80 Jan. 13| 77 94
B oossisssnsssnnsinsssssmenses 14733149 (146 150 | 149 14935 148 149ig| 1461, 1482 148 149 450 (145 Jan. 614933 Jan. 10{120 |153
AIEriCan. .....oooooinieennaan.... 931 93Yy| *91 93 93 9379 933 9314 93| 921, 921g 652 |92 Jan. 5| 933 Jan. 11} 62%| 98
United Sitates.................... *75 77 | *76 717 76 16yl 77 73 *76 ~ 77 | *16 " 77 591 | 76 Jan. 10| 77 Jan. 3| 511z 79
We&l, FirngND MINI!\G ..... 129 129 (*128 130 [*127 130 (*128 13 *129 130 | 129 1301«1 131 (128 Jan. 6{130%9Jan. 5/112 (142
Oomnsolidation Coal .........._... *37 39 35 35 | *33 36 | *33 36 36 36%| 36 36 600| 35 Jan. 9| 3613Jan. 12| 30 | 43
Homestake Mining.............. *15 16 | *15 16 | *1413 15| “15 16 | *15 16 | *15 15 ... ... |ecceeeceiiii oo 14 | 2914
Little Pittsburg Mining ........ 11y 13, 1% 16 *15 12! =16 13 13, 13 civvee veeeen 300| 1lgJan. 4| 13 Jan. 12| 19| 834
)larixi:n sa Land & Mining R LI R 4 |*...... 4 |*. ... A R N 4 | ... e mam e e e S B 3 9
Maryland Coal.......... .-l *19 21 2013 209! *19 21 | *19 22 | *13 1 | <18 20 100 | 20 Jan 20:cJan. 9| 173%| 35
Ontario Silver Mining . .| *33Yy 341y %333 35 | *33%4 343 *331 34| *33i 34| 3315 34ly| .. |iceceeeiiiiceee|e..- ceenemeen..| 3219 3812
Quicksilver Mining .... el 120 12160 %121y 14 | *121 13 1219 128 *13 ...... 1339 1 500| 12 Jan. 7| 14 Jan. 13| 12 | 213
Do ---| B8 B8lgl b5Tig b7l2] 58 58 58 591 59  6ly| 61 62 7,600 | 57 Jan. 3| 62 Jan. 13| 53 | 75%
Btandard Consol. Mglx’nng ....... 1713 17% 17 179 17 17 14 1612 161 15%| 16 16 2,902 | 14 Jan. 11| 1734 Jan. 4| 173 27
Cameron Coal.....o...ooooeeeeit) coveievoiiil e ceit ] e e 84 3458 37 87 | ceereeeunn.. 800 | 34 .Jan. 11| 37 Jan. 12| 25 | 46%
Central Arizona Mining ........ 13 15 1% 16 113 14 133 13g] *13g 16 *13; 16 550 | 13 Jan. 4| 1%Jan. 4| 1 7
Deadwood Mining...... — *5 5l =5 510 *5 b *5 bl *5 7 *5 T 1 suaiss 5 Jan 5| 5 Jan. 5| 4 [ 14
Hxcelsior Mining................ *1 1 5 igl ¥l 3, 33 o Y *lg 9 *1g 3 1,300 I Jan. 6 3 Jan. 3 | 7
~ NewCentral Coal. ... ...... .. «18 ~ 21 1913 20 197 19y ..o 20 20 900 | 19 ~Jan. 10| 20 Jan. 9| 18 | 36%
Robinson Mining................ 2l 214 2 23 23 28 *2: 205 213 265 *2 219 1,370 2% Jan. 9| 2%Jan. 10| 2 137
Silver CLiff Miping.. ............| ... ... N I ol e T T i e, 23, Jan. 5| 2% Jan. 5| 2% 7
Stormont Mining. . ..............| oo o I\ Lo I L i i e e, I I i ...l 14| 4

'Theooatqtheprices bid and asked—no sale was made at the Board.

f Lo w st price is ex-dividend.
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e QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 4
B STATE BONDS. ' . g b
B 5  ;
4 SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. f
Alabama— ° . Michigan— ' N. Carolina—6s, 0ld, J.&J.! 30 |...... South Carolina— +
Class A, 3 to 5,1906.... 80 | 811g/| 68, 1883......ccccnmnnnnns 101 ... 68,0ld, A.&O............ 30 |.-.... 6s, Act Mar. 23, 1869 10y 12 ¢
Class A, 2 to 5,small....| 30 }...... 78, 1890.. - ccccecanennan 110 f....-. No. Carolina RR., J.&J.! 135 [-...... non-fundable, 1888.. ! ¥
Class B, 58,1906........ 41 (I Missouri— Do A.&O........... 135 |sewsas Brown consol'n 6s, 1893| 102 |105 ¥
Class C, 48,1906 ........ 80 (§821|| 6s,due 18820r1883..... 100 |...... Do coup. off, J.&J.1 115 |...... iTennessee—6s, old, 1892-8f ......| 75 b &
68, 10-208, 1900..... -... 104 |...... 68, due 1886 ............. | 10612...... Do coup.off, A.&O. 115 |...... 63, new, 1892-8-1900....] 74 | 7434 &
Arkansas— 6s, Adue 1837 ....c.cannn-. 1 107%/108Y|| Funding act, 1866-1900. 11 fowseds 68, new series, 1914_.... 74 T43 E
8s, funded, 1899-1900...| 3712 392%!| 6s,duel1888 ... ......... i108%f...... Do 1868-1898. 11 ...... Virginia—6s, old ..........} coooiiliaaas . 2
78, L. Rock & Ft. S.iss.| 27% 30 6s, due 1889 or1890 ....1 109 |...... New bonds, J.&J., '92-8 20 (...... 68, new, 1866............ 3
78, Memp.-& L.Rock RR| 30 50 Asyl'm or Univ., due 92 111 1“"& ...... Do. A.&O..:-.... 20 f.o.... Il 68, new, 1867............ H
78, L. R.]P. B.&N.O.RR| 24 |...... Funding, 1894-'95....... F1143 ... Chatham BRR............ 5 8 | 6s,consol. bonds........ ! 3
78, Miss. O. & R.R. RR.} 23 | 20 Hannibal & St. Jo.,’86.. 101 boeen-. Special tax, class 1,’98-9 - N IR Il 68, ex-matured coupon.. ]
78, Arkansas Cent. RR.| 1212 14 ' Do do '87.0 101 |...... Do class 2...... 8 |.-----1| 68, consol., 2d series ... 3]
Connecticut—Gs, 1883-4..{ 103 /...... New York— o Do class 3...... 73| . 8 |[l_6s, deferred.............. 4
Georgia—6s, 1886 .... ... 108 |...... 68, gold, reg., 1887......] ccceeeleunnns Consol. 48,1910 ......... 80 84 |iDistrict of Columbia— &
78, new, 1836............ 10812 . ..., 68, [fold, COUD:, 1887 -uvnf cssssafommnss Small. o eoiiiiiiaaaaaan 80 " |iconss Il 36581924 ... ......... 4
78, endorsed, 1836 ... .. 108 ...... 68, loam, 1883 ...cccvaeane] coacilonnnns Ohio— .|| Smallbonds............. poy
78, gold, 1890............ 116 |...... “6s, loan, 1891 . .. ....ooo] ceeaoilienans 68, 1886. .ccceeceaccacacce] cvccne]ocenns i1 Registered ... . ¥
Louisiana— 68, 10an, 1892 .. ..coceae| cacenefennnnn Rhode Island— ‘ Funding 58, 1899 .......
78, consol., 1914 ... ... 671 68| 68,l0anm, 1893. . .cccceaa] ciioaitoannns 68, coupon, 1893-99 ..... 110 l.ccewe Do small .......... J
78, 8mall ..o..ooooioan.... 62 { ...... } Do  registered.....{ ...... s see &
K3 !
RAILROAD BONDS AND MISCELLANEOUS SECURITIES. , ?
" : Denv. So.P.& Pac. —18t, 73[ 10219/10334: Nevada Cent.—1st m., 68.[ -..... 103 [[W.St.L.& P.—Continued— 2
Railroad Bonds. ET.Va.d&Ga—1st78,1900| 113 |114 [|N. Pac.—G.lLgr.,18t CON.6S| ..... 99%'| Gt. West.—1st, 7s,'83.| 109 1093 ?i
(Stock Exchange Prices.f 18t CONS. BSunnennennnnuaail 773 T8%|| Registered 68, 1921.....4 ......l...... 2d mort., 78, 1893 ...{ 104 {10429 3
Ala. Central—1st, 63,1918 Divisional 5s, 1930 ..... 91 j...... N. O. Pac.—1st, 6s,2.,1920 9053/ 91 Q. & T.—1st, 78, 1890.[1102 |...... X
. Atch.T. & S. Fe—412,19020 Eliz.C.&N.—S.F.,deb.c.68| .-.--ofounee. I Norf.& W.—G.Ln.,6s8,1931| 103 {103 }ea I1l.&S.I.—1st, 78,1882| 100 |...... %
5 Atl'c & Pac.—1st,6s8, 1910 1st mortgage, 63, 1920..|¥1061].. ... Oh1o & Miss.—Consol. 8. f.| 117 [1183, Han.& Naples—1st, 78} ......|...... 3
[ Balt.&0.—1st, 68, Prk.Br.| ......{...... Erie—1st mort., extended.[ 1257128 Consolidated 7s,1898...] ..-.-. 11713 St.I.K.C.&N.—R.e., 78] 1061a|...... g,
4 Bost. H. & E.—1st mort..| 67 { 63 2d mort., ext’d 58, 1919-{ 107 |...... 2d consolidated, 7s,3911| 119 122 | Om.Div.—1st mort., 78| 113 [11334 £
it Bur. Ced. R.& No.—1st, 5s8{ 100 ;100%:| 3d mort.,7s,1883....... 106%)...... 1st m., Springtfield Div..| 121%{1221y Clarinda Br.—6s, 1919(¢...... 102 g’,
Minn.& St. L.—-lst,7s,57u 120 {...... 4th mort., ext’d, 58,1920{¥106%2..__.. Ohio Cent.—1st, 68, 1920.| 96%| 963 St. Chas. Br.—1st, 68..] ...... 3
Jowa C.& West.—1st, 781 ......1...... 5th mort., ext., 78, 1888.| 109 |...... 1stm., Ter'lTr., 63,1020{3...... 96 No. Missouri—1st, 7s.] 120 [120% ?!
C.Rap.Ia.F.& N.—1st,68(£105%;..._..i| 1st,consol., gold, 78,1920 129131130 1st Min’'l Div.—6s, 1921} ... 96 ||West.U. Tel.—1900, coup.f...... 1181 £t
Central Iowa—1st, 78,799 -..-.. 115%|| Long Dock bonds,7s,’93}%------ 121 |,Ohio So.—1st M., 68, 1921.| 911y 922/ 1900, T€g..-cceeouoa o conenn]ioaee 5 3
Char. Col. & Aug.—1st, T8; «ccuueefonnns Buff.N.Y.&E.—18t,1916| 12129{._.... Oregon&Cal.—18t,68,1921f ......f...... N.W. Tele m;ﬂn—ﬂs, 1904} .. .ccoleeeeee gi
Cheasp. & O.—Pur.m’y fd.| -.-.../l-..... N.Y.L.E.&W.--New2{d,6{ -----: 100 | Panama—S.F.sub.6s,1897|%..-.../108 | Spring Val. W.W.—1st, 63{ .._...|..... - %
i . 68, gold, series A, 1908.{ 102 |...... 1st, consol., fd.cp., 78.{ ---:--|------|. Peoria Dec. & Ev.—1st, 6s| -..... 103%2!|Oregon RR.& Nav.—1st,68| 105%2/106 @
§ . 68, gold, ser. B, int. def.| 81% 821z 24, consol., fd. ¢cp., 58.| 194 |...... | Evans. Div.,1st, 6s,1920{ 100 |...... INCOME BONDS ;!g‘
; 68, currency, int. def ._.{ 521 54 Buf. & S.W.—M.#8,1908] ----e-f------ 'Pac. RRs.—C.Pac.—G.,6s.| 113%4/1131a - : = e #
3 Chicago & Alton—1stm..{ 119 |...... Ev. & T. H.—1st cons., 68| 97 |...... San Joaquin Branch..| 108 11087%,|(Interest payable if earned.) H
Income 78,1883 ........ 102 {042/ Frt&P. Marq.—M.6s,1921(%--- ... 115 Cal.& Oregon—1st m..(¥103%!...... Ala. Cent.—Inc. 68, 1918} --.... S ¥
: Sinking fund, 6s, 1903..| 112 |...... Gal.Har.& S.Ant’'o—1st,6s] 104 106 State Aid bonds,7s,’84| .....-|--.--- Atl. & Pac.—Inc., 1910.. 5
; Joliet & Chicago—1stm.| --eeeef.ooaun 2d mort., 78,1905 _......| <--zeef-ooze- Land grant bonds, 6s.[ 106 10632 |Central of N.J.—1908.... ¥
> La. & Mo.—1st m., guar.| ---.-. 118 |{G. BayW. & St. P.—1st. 6s| _90 | 95 West. Pac.—Bonds, 63| 109 (111 (/Chic.St.L.&N.0.—2d,1907 %
2d mort., 7s, 1900 ..... PR P rE Gult Col. & S. Fe—78,1909| 106%...... So. Pac. of Cal.—1st, 6s.] 104%4{......1/Col.Chic.&I.C.—-Inc.7s,’90 A
St. L. Jack.& Ch.—1st m| 117 {118 ||Han. & St. Jos.—8s, conv.{ 108 |......}| TUnion Pacific—1st mort. 114%3114%/|Cent.Ta.—Coup.deb.certs. |f %
: 1st, guar. (564),78,’94| ------ 118 Consolidated 6s,1911...| 107 {113 Land grants, 7s, ’87-9.{ 11312115 [{Chic.St.P.&M.~L.g.1nc.6s 3o
¢ 2d m. (360), 78, 1898. .| ~...--loaoent Houston & Texas Cent.— . . Sinking funds, 8s,’93| 12234)123% Chic. & E. Ill.—Inc., 1907
K 2d, guar. (188),7s,’98.| ------|----.-|| 1stmort., 1. gr., 7s.. .... 11032)1133 Registered 8s, 1893...] ------ 12 Des M&Ft.D.—1st,Inc.,6s )
i Miss.R.Br'ge—1st,s.f. 68/ ......{...... | 1st mort., West. Div., 7s{ 108 |...... Collateral trust, 6s....{ 106 1109 [E.T.Va.&G.—Inc.,68,1931 ;
C.B.&Q.—8p.c., 1stm.,'83| 103 {101 18t mort.,Waco & N., 7sis114 j ... Kans. Pac.—1st, 68,/95{%.----- 11518 |Eliz.C.&No.—2dInc.,1970 §f
; Consol mort., 78, 1903..{3126%2.127 24, consol., main line, 8s{ 122 |...... 1st m., 68, 1896...... 1091%)...... G’ BayW.& St.P.—2d,Inc. :;‘
; 58, sinking fund, 1901..{ ----.. boeenes 2d, Waco & N., 83, 1915{ ------{------ | Den.Div.,6s,ass'd,'99] 108 1109 |/1nd.BlL.&West.—Inc.,1919 B
4 Iowa Div.—S.F.,58,19019] .-.-.. leencne Gen. mort., 68,1921._...| --- =-[a99% 1st cons., 68, 1919_.. Ind s Dec.&Spr'd—2d inc. 3: 2
5 Iowa Div.—S.F..48,1919 87 (.._...[/TIL.Cent.—Dub.& S.C.,18t[ 99 j..-... Cent. Br. U. Pac.—1st,6s Trust Co. certiticates... |t X
C.R.I.& P.—6s,conp.,1917( 124 (125%/|" Dub. & S. C., 2d Div., 78| 110 |......1} * Funded coups., 78, 95. Int. & Gt. North.—2d Inc. %
68,1917, registered ..... 124 {......l| Ced.F. & Minn.—1stm.{ ------ }5312 Atch.C.&P.--1st,68,1905 24 assented, 68, 1909.... £
Keo.& Des M.—1st, g.,58! 105 |...... l{Tnd.Bl.& W.—1st, pref., 7s!f--.... 12 At.Jew. Co.&W.—1s5t.6s Lehigh & W.B.Coal—1888 7%
Central of N.J.—1stm.,’90| 11 - , 1st mort., 3-4-5-6s8, 1909 90 92 Utah So.—Gen., 78, 1909 Lake E. &W.—Inc. 78, ’99 By 4
1st consol., assented, '99| ----.. 1141/l 24 mort., 3-4-5-68, 1909.( _80 | 80 Extens'n, 1st, 7s, 1909 Sand’ky Div.—Inc., 1920 =1
; Conv., assented, 1902 ..-.-- 114%!|rndianap.D & Spr.—1st,7s{ 10212105 Mo. Pac.—1st consol., 68 -{iLaf.BL&Mun.—Inc.7s,’99
t Adjustment, 7s,1903...{ 107121108 2d, 58, 1911.............. 50 |.-.... 3d mortg&ge, 78, 1906. -IIMil L. S. & W.—Incomes. %1
g Leh.&W B.—Con.g’d.as.{ 1073]110 {/Int.& Gt.No.—18t,63 gold| ------ 10739)| Pacific of Mo.—1st, 6s..| Mob.& O.—1st pref.deben. Bt
Am. Dock & Im.—Ass'd.($..eee- 100 Coupon, 68, 1909........ 90 | 91 2d mort., 78, 1891 ..... 2d pref. debentures..... 53
g 58, 1921 ...e.oooiililf soeeenfanaans Kent'ky Cen.—M.,68.1911{ ------]------ St. L.& S.F.—2d, 6s, cLA - 3d pref. debentures..... % gl
¥ C.M. &St. P.—1st,83,P.D.| 134 |...... Lake Shore & Mich. S.— 3-6s, class C, 1906..... | 4th pref. debentures. ... wd
2d m., 7 3-10, P. D., 1898/ 1: Mich. So. & N.I. 8.fd. 78 3-6s, class B, 1906. .. .. {IN.Y.LakeE.& W.—Inc.6s. ol
. 1stm.,7s,% g., R.D.,1002 Cleve. & Tol.—Sink.1d.. 1st, 63, Peirce C. & O. N.Y.P.& O.—1stinc.ac.5-7 &3
1st m., LaC. Div., 1893.. New bonds, 78, 1886.. Equipment, 7s, 1895.. N.O. M.& Tex.—Deb.scri =i
1stm., I. & M., 1897.... Cleve. P. & Ash.-1Ts.... So. Pacific of Mo.—1stm Ohio Cent.—Income, 192 g,;;
1stm., I. & D., 1899 _.__(¥ Buff. & Erie—New bds. Tex. & Pac.—18t,68,1905 Min'l Div.—Inec. 78,1921} ......l..... - €
1stm., C. & M., 1903.... Buff. & State Line—7s.. Comnsol., 68, 1905 ...... Ohio S0.—2d Inc., 68,1921 41 | 46 L3
Consol. 78,1905 ..... .7 Kal. & W. Pigeon—1st .|¥ Income & I'd gr., reg. Ogdensb. & L.C.—Ine.1920) -.....|..... - b
2d mort., 78, 1884 ... _. Det.M.& T.—18t,78,1906 1st,Rio G.Div.,68,1930| 89%) 897  Peoria D. & Ev.—Incomes| ...... 73 3
1st, 78, I.& D. Ext.,1908 Lake Shore—Div. bonds Pennsylvania RR— . || ‘Evansv. Div.—Inc.,1920}%...... 83 2
S. W. Div., 1st, 6s, 1909. Consol., coup., 1st_, 7s Pa. Co's guar. 4las1st ¢.| 90 | 99%' Roch. & Pitts—Inc., 1921 37 | 40 ' E
1st, 58, La.& Dav., 1910. Consol., reg., ist, 7s... Registered, 1921 ......} -.--.-|:-----1|S. Caro. R’y.—Inc.,68,1931} ...... 50 H
1st 8. Minn.Div. 68,1910 Consol., coup., 2d, 7s.. Pitts.Ft.W.& Ch.—1stm| 137 1140 'St. Louis I. Mt. & So.— - §
1st m., H. & D., 78, 1910] . Consol., reg., 2d, 7s .. |¥1 , 2d mort., 7s, 1912 ..._. 130 |133 1st, 7s, pret. int. aceum.| ...... 98 £}
Ch.& Pac. Div., 68, 1910 Louisv..& N.—Cons,7s,’98| 122 |._....| 3d mort, 78,1912 .....| ------f------1| 2d, 6s, int. acc'mulative] 87 ... .. o 13
1st Chic.& P.W.,58,1921 2d mort., 78, gold, 1883.{ 101 ..., Clev.&Pittsh.—Cons.,S.f] ------ 130 |'st'gl.&R'y-—-Ser.B.inc.’94] 50 |...... 3
Min’l Pt. Div., 58,1910. Cecilian Br'ch—7s, 1907{210 |.._... 4th mort., 6s,,1892._..| 112 113 Plain Income 63, 1896..[ -ceeeefounn. o . £
C.& N.west.—S.1, 73, 1885 N.O.&Mob.--18t,68,1930] ------ 100 Col.Ch.& I. C.—1st, cons! 125 135 | 'Sterling Mtn. R’y Inc.,’85] ......|..... - 1
Interest bonds, 7s, 1883 E. H. & N.—1st, 63,1919{ 100 10019 2d con., 78,1909 ... ..| -eeeenfeneees |St.L.A.&T.H.—Div. b'nds| 52 | 60 =N
Consol. bonds, 78,1915.. _Gen’l mort., 6s, 1930..{ 101 {101 1st, Tr't Co. ctfs., ass’d] 118 |...... Tol.Del.& B.—Ine.6s,1910 f-..... 30 ;3
Extension bonds, 7s, 85 Pensacola Div-—68,1920}%. --... 105 24, Tr't Co. ctfs., ass’dj -..---l::----{| Dayton Div.—6s3, 1910..it...... 25 4%
1stmort., 78,1885....... St. L. Div.—1st, 68,1921| 1073/...... 1st,Tr't Co.ctt’s.,supl;l. 118 {120 | Tex.&St.L.—L.g.,inc.1920| ...... gi
goul)on r(l)l(_ll, 7;;&)!})02... 2d mort., 38, 19%0 g {g? 55 St‘;I{V.&;[‘.II.—llE;?)t,‘g., 83117 ...... %E
eg., gold, 78, 2o Nashv. & Dec.—1st, 78. S I PO 2d mort., 7s, s T B ARt i OIS is i
Sinking fund, 6s, 1929. S.& N.Ala.—S.1.,68,1910f. ... 1027|] 24 m..guar., 7s, 1898, | --.0|.ceaat I\It%ce}}lra}lleo?;\“o%sl)st. 3
Sinking fund, reg....... b Leban’n-Knox.—6s,1931} 101 .. ... Pits.B’'d.&B.—18t,68,1911} -cceect.---on roker’s Quotc O %i
3 Sinking fund. 58, 1929.. L. Erie & W.—1st, 68,1919!3..-... 1073g | Rome W.&Og.—Con., 18t.| ------ 91 | Cin.Ind.St. L.& C;-—lst','t’)s 'SR I . £
4. Sinking fund, reg....... Sandusky Div., 68,1919.] -----. 101 Trust Co. certiticates...| ----.o---cee |Galv.H.& Hen.—78,8.,’71 75 | 85 *
y Iowa MidI'nd—1stm.,3s| ...... . Laf. Bl M.—-1st, 63,1919] 102|103 ||Roch.& Pitt.—1st,68,1921| 101 (102 | Kansas & Neb.—lstmort..| 80 | 85 3
& Galena & Chic.—Exten.| 103 |...... Louisv.N.Alb.&C.—1st,6s] 10032'101 ||Rich.& All’'g.—1st,78,1920] ---..- i00 2dmort. . .. .oiiaol s 22 | 28 3
s Peninsula—lstm., conv.| 120 |.____. Manhat.B’ch Co.—78,1899| ------ 92 ||Rich.&Danv.—Cons.g., 6s.| 1023103 i Long Island—1st mort.. .| 112 116
Chicago & Mil.—1stm..| ...... 125 N.Y.& M.B'h—18t,78,'97| 103 |...... Atl. & Ch.—1st, p.,78,1897 (0 -----|------ 2dmort............ ...-.-1 110 113 N
Winona & St. P.—1st m.| 1063|...... Marietta & Cin.—18t, 78..) ----cceeuens IneC., 1900, ... o ioiiaeois] comens]--- - l N.Y.&G'nwd L.—18t,73,n| 50 | 55 3
& - - 2dmort., 78,1907 ..._.| ...... 119 1st mort., sterling....... P Scioto Val.—1st, cons., 78.| ------ 97 3ei 2dmort.... ...l 13 | 15 s
Mil.& Mad.—1st,6s,1905(%. ...... 110 ||Metrop’lit'n El.—18t,1908| 10023101 |/St. Louis & I. Mount.—1st| 11631173 iSt, Joseph & Pac.—1st m.| 85 | 90 ¥
C.C.C.& Ind’s—18t,78,8.f.| 1249} ... 2d mort., 68, 1899 . _...| :-----| 90%!| 2d mort., 78, 1897 ....... 10915/109%;| 2dmort..............-..| 25 | 30 ]
Consol. mort., 78, 1914..{ 122 (125 | Mich.Cent.—Con.,78, 1902| 12415125 Arkansas Br.—1st mort.[1110 |-..... St. Jos. & West'n—Stock.} 31| 1113 g
C St:L.&N.O.--Ten.lien,78/$115 |...... 1st mort., 89, 1882, 8. £..| 203 |104%![ Cairo & Fulton—1stm..| 108%/...... Tex. & St. L.—1st, 63,1910} 75 | 83 {
1stm., con., 7s, 1897....13115 |...... Equipm’nt bonds, 88,’'83] ----:i-|.---- Cairo Atk. & T.—1stm.| 108 [......jWis.Cent.—1stseries,new) 73 | 80 ¥
C. St. P.M:& 0.—Cons., 68) 953%( 9834/| 68, 1&09 .............................. Gen.c.r'y&l.g.,5s,1931..] 84 | 85 2d series, new ........... 49%| 50 i
C.StP.& M. -1at, s 1913 108%110 "|| Coupon, 58, 1931 ... 97| 08 | syL.Alton & '1‘f. H.—lstm. T fon 1
> 0. Wisc.—1st, 68, 1930.| ......|...... Registered, 58, 1931....[ Y8 {(...... d mort., pref., 7s, . = £ Pt g ¢
| Bt.P.&S.C.—1st, 68,1919|f...... 1097 | Tack. Lan.d& S—6s, 1891%:.....|]110 || 2d mort. 1000me; 78, 94| ~eee- 106 ||Southern Securities i
Chioc.& E.Ill.—1st,s.f.,cur.] 101 (104 ||Mil.&No.—18t,4-5-68,1910| ...... 100 Belleville®S. I1l.—1stm.| «--..- 120 (Broker’s Quotations.) 1
‘.f Col.& Green.—18t,68,1916/t......1203 %/ | Mil. L.S.& W.—18t 68,1921 100 1013} St.P.Minn.& Man.—1st,7s| 103%/......1|Va. State—New 10-40s...| 40 42 %)
’_‘ 24, 68, 1926..... ........| 88 | 93" ||Mo. K.& T.—Gen.,con., 6s| 8134} 823/l 2d mort., 63,1909....... 105 105 |Atl. & Gulf—Consol.7s,'97]1103 10 %]
4 Del. L. & W.—78, conv."92| ......|...... Cons., assented, 1904.6.| 107 |...... Dakota Ixt.—6s, 1910..| 105 |106 ~|[Atl.& Charlotte—1st, 7s..| 10973110 31
4 Mort. 78,1907........... ~ D7 — 2d mort., income, 1911..| _718%! 73%{St. P. & Dul.—1st,5s,1931} 100 |...... Income, 68...ccceianaaanns 90 | 95 X
= ?P‘Bm L& N.Y.—1st, 78] 122 | ....|| H. & Cent. Mo.—1st,’90.| 105 |...... So. Car'a R'y—1st,68,1920] --.... 100%|| Stock........... ..| 81 | 82 ,
orris & Essex—1st m.| 138 |...... Mobile & O.—New m., 6s.| 111%.... .. 2, 68, 1931 ..o seeaen]ieasee Car. Central—1st, 6s,1923| 93 (100 &
2d mort., 1891......... T 1 Al —— Morgan’s La.&Te.x,18t,68| .....- Tl Tex.Cen—1st,s.f..7s, 1009| 106  |107%|Cent. Ga.—Consol. m., 7s.| 115 117 31
7 Bonds, 78,1900........ imee]aeaens Nash.Chat.& St.L—1st, 78| 115:{116 || Tol. Del. & Bur.—Main. 63| 80 | 835 StOCK. .eeeceaanas ananonan 135 140 3
4 780£1871-1901........ 1245 .|| 24,68, 1901 . oceeeneaa] soecan].. -..1" 1st, Dayt. Div., 68, 1910] -«.-o.]--- -.-{|Charl'te C.&A.—2d m.,7s.| 108 |110 -2
i 1stm.,consol., guar.,7s| 1237/124%||N. Y. Central—6s, 1883 ..| 102%]103 || 1st, Ter’l trust, 6s, 1910} .-.... 95 || StoeK.....e.coccesosance.. 70 p |
Del.&H.C.—1stm., 78,1884 10315/104%(| 68, 1887.... .. ......... 1093]...... W. St L. & P.—Gen. m., 6s| 8Sk| 881!|E. Tenn.Va. & Ga.—1st,7s[i113 117 £
2 1st mort., 78, 1891 ... 1112 |113 68, real estate, 1883..... 102 l..oees Chic. Div.—58,1910.....] ---en .85 ||Georgia Railroad—7s ..... 1112 f...... :
1st mort., ext.,7s, 1891 _|+......[114 || 6s, subscription, 1883, /1102 {12200 Hav. Div.—6s, 1910. ... VB8 || 88, vapmrroeniszsinsasase 1108 | ... . i
i 1st mort., coup., 78, '94.] 117 (118 N.Y.C. —lstm.cp.|$132%]......1| Tol.P.&W.—1st, 78,1917 Memph.&Char.—1st,cons.| 110 114 %.‘
! 1st mort,, reg., ’?'S. 94...] ...... 118 1st mort., reg., 1903 ..| ...... 183%!| Iowa Div.—6s, i921..... 1st, consol., Tenn. lien..| 114 |...... &
0 1st, Pa. Div., c;;.,7s,1917 ...... 130 Huds. R.—78 gd, 8. f.,'85] ...... 109 Ind’polis Div.—bs, 1921, Miss. Central—1st m., 7s.} 101 {105 ;
Reg., 78, 1017 ......_..| ......|227 Canada So.—1st, int. gu.| 96| 96! Detroit Div.—6s, 1921.. 2d MOTt., BS.<eaeeanzansns 107 |110 3
& Alb. & Susq.—1st m., 78| 113 |...... Harlem—1st m., 78, ¢p..| «ceeun 135 vairo Div.—3s,1931. ... N. O. & Jackson—1st, 8s.| 103 111
i 2d mort., 78,1885 ... .. 1073 ..... 18t mort., 78, r6g.,1900]| -.-...|....-- Wabash—NMort. 78 of '09 K Certiticate, 2d mort., 83. 116 |120 -
- 1st,cons., guar.7s8,1906| 124 [12434IN.Y. Elev’d—1st,75,1906| 115 |116% Tol. & W.—1st, ext., 78 Northeast.,S.C.—1stm., 83| 120 |[......
e Rens. & Sar.—1st, coup.) ......j..-... N.Y.Pa.&O.—Pr.I'n,6s,95| 100 |...... 1st, St. L. Div., 78,1889] 10712108 2d mort., 83........... Py 110 |......
) 18t mort., reg., 1921 .1 ... 1[72 170 N.Y.C.& N.—Gen.,88,1910{ 75 | 83 24 mort., ext., 78, '93..| 104%[105%]|/Southw. Ga.—Conv.7s,’86| 107 |....cc
% Denv. & Rio Gr.—1st,1900] 1183/114 ||N.Y.& New Eng.—1s8t,78./1110 |...... Equipm’'tbonds,78,’83} ......|...... SEOCK vvamesn acranansnnnn 135 }......
g 18t, consol., 78,1910....| 103 J......[I 1lstm,, 68, 1905.......... ! T 1107 Consol., conv., 78,1907} 1033}105 )| Western, N. C.—1st, 7s... 104 107
? *Prices nominal. t And acorued interest. t No price Friday—these are latest quotations made this wook. \_
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o6 THE CHRONICLE. |VoL. XXXIV,
New York Local Securities. Quotations 1n Boston, Philadelphia and Baltimore,
§ Insurance Stock List. Bid . 2
i Bank Stock List. [Quotations by E. 8. BAILEY, Broker, REOUELITES. Bid.) Ask. SECURITIES, Bid.| Ak,
: No. 7 Pine Street.] BOSTON. Catawisea, chat. m., 108, '8 ..|eeee {....
"> a % D
[ COMPANIES. PRICE. ' Pritcx, , || 2ol Topeka at o eantiel " 1163 Connecting 6s, 10010047220 220 feees E
L e . meeeesf + 4D land fnc. 8s..|... Chartiers Val., 18t m.78.C.,190:|. .. | ..
3 Marked thus (*) are] 147 X : COMPANIES. Par., | ) N a , 18.C., . s E
not National. Did.| 43k Bid. |ddk. | SO8G & P i o] 82910, |IDEIC & Boune sy ae 106 54| 1 §
e e T - ———|——| BOStOn & MAINE T8 vcceveurnn. oo |i700 |'East Penn. 18t mort. 7e, '88 ..].cc [.... ;
: America® ........... 100 1150 15t H American ........... .| 50 145 |35 308100 & AIDANY T6.......... vee. |77 HEL& W’msport, 1st m., 78,'80.{113 | ... 3
»! ﬁm- Exchange...... i% 125 (127 [| American Exchange| 100 105 |110 " do 68.0uennnnns do 58,perp.... ....| 95 |.... i
by B,(_)w%ry """"""""" o5 | frrer || Bowery ...l 5 (200 |.... | Boston & Lowell%s....... veee o 1270 ||Enston & AmDOY, 53..neen..ns ceee | as ]
5 Buﬁhwaz.&'.'f)m"’"'; & Jroe e Broadway............ 25 (180 (205 “dn 68 .. vveueenf-ees fo... |{Harrisburg 18t mMort. 68, '83... Jeeee {.un. it
‘ Contral rovirs'l &3 |:vtt {+e || Brooklyn............. 7 (199 (220 | boston & Providence 78...... .- L ... ||H.& B.T.1st m. %8, gold. 90.| . |..o. i
. . eves [eeee || Citizens'............ ..l 20 [150 [160 3url. & Mo., land grant 7s....({115 }  °° €0 cons.m.5s, 18395....0««s |.... x|
cg:ggan-n 13(5’ s iy [ Gty 70 (123 [127 do Nebr.6s ...... Ex{115 |"7°" |llthaca& Athens1st g'd. 18.,,°60(.... | 90 3
L ot e el L WO B g | e NewEIL W ot B0 D
; Ci%?ens 1% io & Yoo F‘?ﬂq};eerrﬂ?& ......... 133 égg %gg Chicago I;url.& Qulh'_;is'fh.f,' RORE N Lehlgl:iValley,(list:Gs.'cP-- 1896 i5T1g i22
....... .. s+ |-+ |] Continental.......... : "Ou L. 45 Passumpsice, 16, 1897, |- oco {00 o o reg., 1898...
&a%%rg&‘ -] 100 1330 1130 || Eagle.......cccc.... 40 |22) 240 | Connctton Valiey.7s... .....| 8436( 7" do 2d m. 7, reg., 1910.. [184™ |'._0. 3
i Corn Exchanges.....! 100 |eoes oo }Igglcr{]i;g gCelty --------- lgg 183 3 %-ffc‘ﬁf,%} ?i'gfz" %ggs,new. ... | 1082410614 o con. m., g:,rg..}gzg u7 Hg 4
mt River ---------- 25 cne e » Ll‘-‘lllrm ............ 198 Y °9, regn Y. * oo sl - ,c =) < e ’ :"“
. : X! gut ...ieiiiinn.. 50 |118 (125 do B iciecsssoionlzzee Y, o Little Schuylkill, 18t m. 78,’32]-sse f... d
ey uh Ward®....| 28 | [ || Firemeus Lol 15 ;90 | ¥ | Fort Scots & Guif s UL IIL jive NN, O. Pac., lct m., 63, 1620, 1 913400 i
Fifth Avenuer.. ! 100 |10 150 || Fronkhink Empae| 100 118 |i20 | B bameme d gy | o S04 |{NOrt Fenn. Jot m.bs, cp. 85,104 ... !
B‘or:rt'l'mu" .......... }88 156 jg German-American..[ 100 [185 |9l Kan. City, §t. Jo.&C. B. s, {115 | | do gen. m. 78, Cp., 1903, | :-- ) PR ;
s Xourth....... ....... < : Germania......oe..... 50 [135 {165 Little R’k & Ft. Smith, i8,16t{... {112 do gen.m."%s,reg., 1903119k, ., &
Fulton 80 185 5 ; 16 ,reg., 7
Gallatin. " seesees 50 [17¢ Globe.. .......... ... 50 125 1130 . | Mexican Central, i8.......... 563 87 1|  do mnew loan ts,reg... {:::x {:... i
Ge Amerioans | 35 | ez [ || Greenwic . 3 |2i0 1300 | New York & New Eng.63....{-- + 11074||{Noif' k& West.,gen. m.,68,1:81{103 [10334 -
German B sl 188 ++++ || Guardian. 100 185 | 70 ao - W ...{;: [1173{|0O11 Creek 18t m. s, coup.,’82. {100 {103 §
Germaniar. , "ho'e] 20§ 1w fo g;;ﬂw&n . ={ 2 1 o New Mexico & So. Pa‘c;,]. ... 115 S rittsb. Titusv. & B 18,cp.. "% 108. 4
R , Greenwich*..........| 25 ! ... Hoffman.. ... . - 50 | 65 5 gaensburg ake Ch.63.. (- 5 _do CIIP ., or aerf =or feees &
X _HANOVer. ... .ooiis 100 '!‘- 1381 Home'..' 100|153 1(‘50 '5.(?_ v Inc. '::: csen Pa.&N.Y.C. & RR.‘S,]SQ?.... !2{. ves
: Imp. and Traders’...| 100 1235 |.... || Howard . .. . ... 50 [115 (120 | 1) SHIOnTs i8enexesss y ol GOl | SR 1906 Saiol e Jinl
Irving.....onveenenes 50 ... | || Importers’ & Trdirs| 50 |00 1 98 | Pueble & ek, Vailey, far oo | B P ki A
‘ 5 veee . , L ; [\ . . Wi “es . . rg. oy cee seee
IsI'elmn ,‘}ef.",‘,{;g&i,‘g;é;~ 108 oofplrving. .o 100 } 6 | %0 | Rutland 68,18t MOTL........... (100 11000 do cons.m.6s,rg.,1905.---- [124 :
Manhattan* . 0 |13116'149 Jeflerson... ........ 30 1155 1180 Vermont & Mass. RR.,68..... do cons.m.6s, cp., 1905.{:+-+ {117
Manhattan®... . ... 180 1413 149 Ié;r;gggc;,%xé%?kn.) 38 1?,0. 4};; Vermont & Canade, new 8s..| "+ 1. |l doc do 53, ...[118 o
Market................| 100 {183 |.... || Lafuyette (BrKlyn). i 3TUCRS, . enu. Co., 6s. reg. ..
} . 4 yn).] 50 |18 i6 - » s 51 an do , g R
Mechanics’. . 25 (141 NS0 || Tamir..iveroiseess. 100 |60 | 6o | Atehiron ‘;,?,ggg‘_*f’_;-;;;;;;;; 16318 ,8;;?}2 ‘o s 4c}'o’.fai."m;o
Mechanics’ & Tridrs’| 25 f.... |.... }‘Sﬁfi’i'.""r'ﬁ:ky--; ?g - 1(153 ég Boston & Lowell... o 0Lee 1105 | {Perkiomen Jst m.gs,coup.,'8i{163M] ...
Mercantile. ... o 100 |ooo lize | §3myisland (B'kiyn)) 59 o0 ’05 Boston & Malne. ....... .....|144 [, ] Phil. Wilm &Ba t. 4s,Tr.certe 1‘;;
Merchants’.... . .. 50 oo Lins: |l Manufacrs' & Buils = s Boston & Providerce. «-ee {i... {iPhila. & Erie 2d m. 78, cp.,’s8 117
Merchants’ Exch’ge| 50 }.... [100 ﬁﬁ};’,ﬂﬁ}ffj & Buila. igg 125 iﬁg Cheshire preferred. .........(---- {.... do  cons.mort.68,1920/---+ }(11953
BN = sevew 4 95 Thin Y e 1 cone
; Setronotitan - oorri| 109 o0 fo || Mech, & Tradersil T8 140 1ad | G Kaniliaky s Clov. 11| sl Il |[Entia; Newrn e Ny Seiml. | 00
. Mount Morris®*.. .... i ’ e |° Concord....eceeeee cee 111 .18t m.68,eX,due19i0y: 5 }f.--.
Murray Hib*....,....) 766 |- e i et 20 | 95 | 80 | Connecticnt River,.. g 0 do do 1010117 }i21
‘ . ‘Nassaa® » 100 Merchants’........... 50 [117 122 Conn. & Passumpeic do 2d m., 78, ¢p..98.{: 200 1....
; New York............1 100 140 |.... %&"ﬁi}‘?ﬁgﬁiﬁk”}“) 28 %%g 358 Connctton Valley.... Ansvs 118 do cons. m..3s,cp., 1911 ‘xﬁ% 12514
New York County...| 100 [.... |.... || National ya.. 37161110 |12 -| Easterr (Mase)....... sgnss] 90 .88 go- cons.m.63,g.1RC1911 e
N. Y. Nat’l Exch’ge.| 100 |.. . |. .. || New York Equitable 3571189 {14 Eastern (New Hampshire)... % | ... 0 imp.m.,63,g,, O, 1857(--++ fooee -
Ninth 100 (123 Yew York Hquitable) 85 11180 1145 | Reeenpurg 13¢ do gen.m. 6, g, C.103] :-- | 98 :
North Kinericati 11| x| iG5| N&w York & Boston,| 100 |63 g | Filat&FerdMarg LU B U 40 A metscoupise ) 1 100
North River®. o 30 (105 {.... v, . ( do pre . cee 0 deb.coup., 1893¢. ... 0 =0 |- .- &
Grientals...... oo T il bl | 10 Ul S 190 1ise 1™ | Fors Scott& Gulf, pref..... 123 E || g0 do cyup.'off, 1665, 85 | 60
a e 4 . 50 oo B Noanth Trieanstsoees Y e 4 ) common. s o 9 1030 .. vieeenes K} L:‘
. Park......! 100 [161 (164 || Poripn IVer- oeeene 22 190 1110 | 1owa Falls & Stoux Clly.....| 8338 a0 conv, 7s, K. C., 1688 -+ ...
People’s*.. 25 {110 | ... || Park..... .. oo 100 1120 |12¢ | Littie Rock & FortSmith....§ B=78L... 1/, 0 8, coup. off, '9:7 - -+
lr;,’.‘(‘fg""."" 50 ... hos PR Coobéx" ....... % tieg Hza Manc}l}este{l %%}avgrencc.... % hll.&aé..Coal&dl;bn %;:t:: z.%:n i T 4
uce®*...... el B0 fie ... ) Sy Totereeees 1 b Mar. Hough. Obcwis s - 8, . o
_ Republic.... ... 100 |i30 [isy || Beople’s... .o 20 113 |10 | Mar. Hoagh. & Oat.'pref. |16 .0 {1 do mort., T8, 18923, ... | 80 ;
8t. Nicholas.... . ... 100 | ... {121 || Relief....... " 1i1o 50- |55 [gn | SousuateLoviell.. cesmern vl ol 801 Bt Loy, e 841 1 ;
geventtih Ward......| 100 {.... |... || Republic... . ... .. 100 |70 | 8) Newrilfork «;c Eeg Engl:?d... 34| 63 Pltt;.ecm.&g% L. ?1:' ggu..}g?x 121 |52 1
econd............... 100 f.... {.... iy : = | Northern of N, Hampshire..)---+ |.... s TEE., =
. Bhoe and Leather.'| j0o |i2d |17y Standura. 10| B0 |19 (132 | Norwien & Worcester, .....| -+ 160 [ ZHoh & Dagvecons.Int.onits its |.;:: ¢
State f Now ¥ori| 100 (120|277 || Stariing..” 100 | 55 | oo | Ostensh ol OMMPI G s [ |iStoubeny. & Tad. lat o fss. | - 104 B
TRIPA i s viivonnrane 100 {.... |20 1l s e % o : 01d COlODY.eevereesescerarsaase *"* : stm. 78 L
Trsasaien’s 711 M o hio || Bmeniten 2 I g | RO R kb | Sl et Wi b %6
o T T ates. 1o < TS A i : . 63,1938.. .
%nitfgi States........ 100 [22 i || Westehesto: o+ < e e E‘éi’x‘é’é‘&;’?é‘é?é’fre&’.......... g;%nérg & rie 1at m. 18, 9T 07 g :
est Side*........... illi > City. . “ 2 h & Lynn........ R EPTR -Gen.& Corn’g,1st,is, seee J isies 3
e 100 |.... |.... || Williamsburg City..| 50 [210 [.... | BevereBeach & Lynn. ...\ & | Iirexas & Lac. 18t s g 1905 -1 3
Worcester & Nasghua......... ‘:’&% ‘o1 gg ?lo Gra%de Dl:gd. s &
4 ‘entrali.eeceies . : ons. m.,68,g.,1903 -+ g
Gas and City Railroad Stocks and Honds. Wizconsin Le - S It T do _ inc.&1.gr., 78191 |
[Gas Quotations by weorge H. Prentiss, Broker, 17 Wall Street.] PHILADELPHIA, 'gg{g(?d&NTflmgzh?tmm'6:5839?0' i I
3 STATE AND OITY BONDE. | - !WarrenéF'. 18t m. 18, '96.. ... i
648 COMPANIES, J £ ’ Penna.5s, g'd, int. . TCR. OX CP.i-++ }.... | West Chester cons. 78, 91, .. |-+ ;
s Par. | Amount.| Period é Dz;.u. Bid.| Ask. gg gg,;g%‘;. %Z{}lf—llsgée&_lw 1 | WeatJerseyGs.deb..c’oup.;"éﬁ - ’;
* . sl Slein 0 I C) ' $ Y 35} do 18t m. 68, Cp., '96.{* " %
Brooklyn Gas Light Co... 25 (2.000,000| Var. | 5 |Nov.. -3ili2a |loa do 68,10-15, reg.,1977-°62.1.- .+ [.... do 1stm. 78’ 99 :
: ] Duceenaanras 1000, . Nov., '31{124 |12¢ do 6s,15-25, reg.,1882-"92,|1¢2 |.... de a0 3
sy Co (S0 2w 8 [Laooo) Vi | Bclianssandh 1B | 68 G el MO E o (110w 90,y o SOOI G |
arlem. ................. ¥ ‘GA e ude ) srseanerciaf oo foees FW . RR. 193, 3
.l!:rsgytcny& Hoboken 20 1'3200'888 ‘;?ﬁ g ?glbi :-_ii lgg 1% 38 3:‘5’&%?;?"0’ Eabol IO eitergorenn Rlés GI"'.CE..%%. 3
inhattan............. 50 14,000,000|J. & J.| 5 IDec.. '811223 ’ spbasnsnass [PRAN Juoes CANAL BONDS.
M etropolitan. . ... 2’500 | e s 2 1230 RAILROAD 8TOCKS.} . £
do  bonds 100 12,500,000/ M.& S.| T¢'Aug. 811155 {160 | Anegheny Valley........ veree] voo | ... [|EBEE. & Del.. et m., 68,1888 | ¢ i
Matual, N. Y i’oo _c%yg% F(i& A ?}é ......... 105 100 Buffalo Pitts. & Western (40\% 20% l‘eh’ghé“oavlga-’{l-kgév reﬂ-y'gi vere 1
g He R 2vee 5,000, uar. Jap., 'S/ 90 | ©5 ; : 3 2 Mid ' mort. T8 V9 3
do bonds b ; do prefilo .. looo ' i
Wussan. BrOPLI e 1,000 11,000,000 Feds .| gl 1885 1102 1105 | Gamden & Atlanttc......".... 25 |0, g0 har ‘;l,gg;d;ﬁigi; ]
; N vdo acrip Var ’700:000 M.&N. 3 :\‘%[:7 ] gg 13'? a0 do pref......1 29 ..., Morris, boat’loin.'reé., 1985. . {
s rg‘L-:,?.”(‘g;--ﬁ ...... e s 100 (4,000,000/M.&N.| 4" [Nov., 81114 115 C“tﬁgmaﬁr’éi“""""'"'" L]5§ Pe““f“"“'a 68, cour., 1910..|. {
BORAS. oo i 0ng [LO000001S & Y S linnc, W6| 38 | 42 | 45 mow pref.......li| gugl..ll ySchuylk. Nav.let mserg. .
Bonds s oo | Var. | 1330001 Var. | & | 1906 gol'so |'g2 | Delaware & Bound brock.... 112871 1 o mmres Eh
Central of New York ....... e 50 | 466,000]F d?[x, 3 | 9100 %8 oo is Hast Penusylvamls.....iconee] 80 | ... BALTIMORE ) ¥
. Williamsburg ... .......0.0" vl 50 [1,000) ; July, 80/ ¢0 | 70 | E)mira & Williamsport.......| 40 { .20 | . _7
. do bonds . 1,000 1) '% Quar, | 14{0Oct.. 81| 6) | 72 do do pref..| =8 |.... [|Maryland 6s, defense, J.& J...]103 |.... i
Metropolitan, Brooklyn.........| "'100 (1000000 {}&&3 g, wa wgo|10L |18 | Har.P.Mt.Joy & Lancaster.| 71 |.... 0 68, exempt, 1687.....1-c0 [.eee '
Munleipal oorsr oo e 100 3,000.000(.. ... | 5 \Dec.’ '81|108 soq | Huntingdon & Broad Top...| 134.... i & It s
: do bon1s ....... 50 000 1A & : 5 do 0 pref. ) [RTTTIIN LN B
) Fulton Munietpal...... 110000 | "100 f1590000) - & | 1808 % 149 Leh'gh’v“"eym“““"‘:"" G2te| 6235 Baltimore 68, 1851, quarterly. |1 0oiel 108 ;
' . etk hood Ko LI R L E Tt 0 Little Schuylkill...o vevunen.. 11806, J.& J........ _ T
[Quotations by H. L. GRaNT, Broker, 145 Broadway. ] BRERILl . oooeisn s oo €0 ggl,gl gg b, :)333 QIUS%CGQ”XM- kit };g s
- Nesquehoing Valley. ..o livs |1 202l do™ 6s) 1893, M. &'S....,.[--.. [120 .
i B‘ﬁ?;%r%-&el‘ult-l?‘erry—sw 100  900,0001J. & 3.| 3¢lsan® wol 26 | go | Norfok & Westera. préf. .. 9 do Ssexempt, M8, ..., 113 5
. Broadway & Sevenih Av.—SUK| 190 2,100,000 0ot | B dede M08 1115 | oo 10 b epivente. S0 do 81902, J. &I |
' Brookiyn Gy~ Stoc | 1o sanioogu D 7 uns wfidd 130 | Eepmplvaniag. il Narfelic wsin ta e e s i
8t mo 1000, ~F, Nov., 811193 |210 arelpn e , *BTOOK! N &
Broadway (Brookiynj—&tock .| 100 | so9aug| 42| & Nov. #9103 10 | Enlladelphia & Hieadng..... BAIL& OB10,... - oer 210 1
Brooklyn Crosstown.—St'k. 100 | 400.000|A. & O.| 2 Haon., €2 160 1175 Phﬂgw Iming. & Baltimore.{. ... 6o istpref... 3 Jouse
1st mortgage bonds. ... .... 1,000 0000} & J. Ve 3189 ... | Nl & Duluth R.R. Com do  2d pref...........|118};(128
: B etk Ay (B klyn)—Stock.| "'100 | 500,000(J. & J. Ssglaan w210 |10 | o do” pret.| 69 | €0 Wath. Branch.iff.... |.ge
-N. & E. Kiv.—Stock| 100 {1,800,000] Q—J. | 2" |Jan." '~ United N. J. Companies ‘1184 185 o arkersb’g Br..50]....
Consolidated mort. oo 500" : an., 2 130 1[40 ol g {{Northern Central....... ...50{ 4 £
chxgt'leopher& Tentrlfsl:.ofggoc'li l'1000 '650'888 ‘t’“g {L). g}é R%%'ng”ég }68 333233333’ consol‘.‘prer.,., 37 {"11 {ZVestbeg]uothlz:.rylgﬁd..... 558] izg% ?g% ‘
.......................... 1,000 | 250 ‘& T i < ‘& Atlantic ... f-.es +|.... {{Centr o. common,....50 >
Dry Dock E.B.& Batt’ry—Stock 2000 1,52138'888 JQG}F! : Z N (}3“'81"]738 110 We-th:?XfB?(gcﬂggic £ RAILROAD BONDS, ’ &
mortgage, consolidated ..|500&e 900'000 JoeD.l 7 T DL W coes high Navi h . ; _'{Balt. & Ohio 68, 1885,A.&0. ..|106 o b
Eighth Avenue—Stock ........ | 100 11,000,000 @—J. | & [Jan., i s LENIEh RATIEAUO L. | 4BL] 4354 N W, Va 3d m.guar., 85, Jed) |1
St mortgage................... ‘ona’, . < -, “ csse secssocresncns .. veee ! ittab.& C 1 TR X X0 B
42& Ptnign(f;rfnd St. Ferry—St'k ]’(1)008 ?23:888 ‘51 gfé' ?s é%': 1200 é{g ScnuymgoN awgmon'ﬁiéf"' S I [N"“‘e'g‘ 8‘?‘?'%"?;3‘(33%}% }Egh %‘e’g .
BB vy ssssises ia cwoee 1,000 | 234.000{A.&O0.{ 7 g o . 681 &0.].... 1120
Central Cross Town—Stoek '100 | 600" Aotk Apr., '93(110 1115 RAILROAD BONDE, 1 do 6s,gld,1900, J.&J {113 5
1st 00,000 ... .| .. .| 65 |.... | Allegheny Val.,73-10s,1896... e 18t m. 90N & 8
: moust West SL& Piv ity “sisi] "800 | oo | T NovM 03 ity | TG e, ekt 1giol s 1152 Pl e S ?
: st mortgage. ................. 0001 o 0500 S R 65 : o nc. 8, end.,'94.| 7 36! t m. C& T 08 Mot ]
| sggond Averie-siaai iy 38 R AT 1S GG il | paacrepela s 11 | )68 a8 108 18 %
4 MOTtEAZe. ... \.orunrr vrvnrs, 150 >y 5an., o m. 68.°85.. 306 - |, 2d m. -
: . Consol. convertible .. " 1000 |1 420000/8.& 0.1 7 tADpr 5113 (.. |- do sdm. 6s,°1.(i08 {7 1| 39 s melirw e Taslios (e H
: Extension....................." £00&c | 900000 w &N | 7 |Yct. BHic8 110 | Camden &Amucy s oup, 108 |00 do 68, 8d m., guar.,, J.& J.{. .
: Bixth Avenue—Stock ........ .. e | 2200004, a8 7 Sept..’8#140 ... do Ga.e> .0 [107 |70 HMar. & Cin. 78, "03, ¥, & A |i25 |'0.: :
i - _1st mortgage..............0" 1,800 | Sogooal -&N.1 5 10ct., 11260 (270 do - mort, 68,%9. ..., (181411143, do 24, M. &N .....0 104108 3
: Third Avenue=iock 1111111 100 12,0001000] G | 5 [Noy. als0g |'0 | Cum& AU s Th g S H0a5) Ll do o 8s/3d,0. & 51N e o6k :
: mo I 2°000 : FO¥, i PETTN I o m. cur, 78, 1€®..].... |.... . i8t, wd. & Jn 2
X 'l‘wenty-tlfit:ﬁ Street—8; 1400 2,000,0001J. & J.t 7 |July, '90[119 [115 do_ (ons.,6p.c........ 103 ! U.mﬁn 5 ‘m ug“" ol Jslmas oot i3
; 1st mortgage took. .| 100 | 600,000/ &A.| 4 |Aug'$11150 [155 | Cam. & Burlington Co. 68,91 olidated Gas,.oorsed. (118, |- 45 .
: E BC..vunnnnn... . 1.000 | 250:000|M.& N2l 7 |Mav. 93105 115 | Garawisn 18,78, conv., 's’z..flf.'f,' |0 icons(;’;lﬁmedﬁ?dé """ o 0o :
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Railroad Earnings.—The latest railroad earnings and the
totals from January 1 to latest date are given below. The

o7

statement shows the
w York City for the

JARUARY 14, 1882.]

3 RSt A

Koo apa Y

New York City Banks.—The tollowin
condition of the Associated Banks of Nge

T

z statement includes the gross earnings.of all railroads from | week ending at the commencement of business on Jan. 7. g
which returns can be obtained. The columns under the head- i
Ez , ing “January 1 to latest date” furnish the gross earnings from Average amount of :
5 January 1 fo, and.including, the period mentioned in the Banks. Carital- | Loans ana| gpecic. | . Legat | Vel dent's o s
b second column: discounts. * | Tenders. |tnan . s.|  tion. 4
§ ?l;gtesf];:armmglrepm teds-s_(T ,—Jaoisls {o l(:&tes'l1 gate« ~ o . 3 = :
: eekor Mo, 18 1 . : R )
1 Ala.Gt. Southern.Docomber. $36.912 $61,275 $787,5(8 $644,331 | NOU, Tork........| 2.000.000) 10.814000) 2204000 220000 10,020,000/ 465,000 4
5 Atch.Top. &8. Fe.November.1,277,000 887,153  ........  ........ Merchants..... .. 2,000,000 7.:63.000| _603.40c|  Bi5200] 6.182:500] 860,008 1
it Bost.& N.Y.Air-L.November. 24,897 22,390 265,259 261,682 | Mechanics’. ..| 2,000.000 7.715.000| 1,856,000 222,000| 6.744.000 eveee it
% Bur.C.Rap.&No..4thwk Dec ‘76,469 58,131 2,259,037 2,053,484 | Union.... 1,200,000{ 4.587.000] 901,800{ 225,400( 3.96_50(]  ...... -
53 Cairo & 8t. Louis.4ith wk Dec 8,526 6,486 423,793 412 621 | America 3,000,000 g-élO.QOO 2‘38(4)800 545.800 6,320,40( b
: Carolina Central. November. 67,000 60,455 512,651 469,098 g‘l%oemx i‘888‘ 7'3’1‘2-388 2616100 210000 §-g40‘4)-‘.’8f 267,600 i
Central Pacific... December.2,110,000 1,905,221 23,917,951 20,508,112 | qiFsccec-siseeee- 1000.000] 2.674200] 8308000 i1.100| 1.436.400] 756.900 .
Ches. & Ohio..... November. 235,585 240,795 2,503,200 2.456,300 Fulton .......... | 600,000 ~1,723.800| %67.300] - 154.500| 1.316.10¢
Chicago & Alton .4th wk Dec 131, 779 1 15,324 7 553,983 7,718,198 | Chemical......... 300,000] 13,703,006 8.737,500| 278,500| 33.527.606|  ...... o
Chic. Burl.& Q...October ...2,031,001 1, 954 ::36‘; 17,454,832 17, 061 616 (D_z}lellicltm"nt%’ lt‘?_xch]. %,%888 33}{&‘7‘88 gg’gg‘% tﬂ?.g% t)iio‘l;j&(‘ 5(3;(1,(7)003 £
Chic. & East. I1l..4thwk Dec 34,396 = 27.323  ........  ........ allatin Nation’l| 1,000, 246,17 ' . 2.213,200 .0 2
: : ’ ; 1.537.900| 345.100 48,800 1.425.400] 253,600 i
Chic.& G.Trk.Wk.end.Dec. 31 35,096 29,651  ........  ........ Butehers's Drov.| 800,000 ( 1 48,800| 1425, ’ ]
G fnd bt L Cocomiior, 107653 108434 2260516 2,415i95 | Mochumir 'l sy Lubol) Imw Lk il ViR |
Cincinnati South.December. 0 52,475 ... ....  ........ Leather Man’f'rs| 600,060, 3.153.500| 417.800] 26L.60G| 2.573.800( 480.000 i
i i 26,277 - g, E X 043, 2485 83.5 .03, 32,8i 32
gln. & Sprinet, ;-S4 wk Oct. | ZL808 20207 o 73018 (Z3LSL| sovesth wara. | sobngl MoGaol 2y wiang) lelswol s ;
Clev. Mt.V. & Del.4thwk Dec 12,175 11,515 424,276 429,598 | American Exch..| 5,000,000 {2-3-’0-“00 2,567.000] 500,000 18.§:0.000 e 1
DesM.&Ft.Dodge.3d wk Dec. 7,550 9,015 392,733 312,751 | Commerce....... 2 ido. y 4-‘?5‘500 16.200 4
Det. Lans. & No..December. 120,211 96,192  ........  ....... Broadway........ 000,0 8.1:351._00 900.000 31
Dubunque&8.City . December. 107,504 92,793 1,115,492 1,097,525 ‘[’:‘fc”ﬁ?c",'f{ff;' 'S ey B ]
East Tenn.V. & G.December. 302,057 302,525  ........ .oo..... Republic .. 80C 8.073.700| 1,125,000 ]
Flint & Pere May.4th wk Dec 53.89& ]4"%,1;1'2 1,858,255 1,596,948 gha%lllétm ......... X : v ?é@g%% 42.2008 X
Gal.Har.& San A.QOcto"er ... 128.119 62,206 @ cicisess - ssmesess eople’s.......... , 80 : ). 1.608.100] % &
Gt Wesiem Wi end Doe’50 103,020 09,576 5832575 517550 | Noih AL uboy higedl poum sl s oo
. Grn Bay & Minn.1st wk Oct. 8,718 8.371 eeies el [rving.,_,:“:: ::: '500.000] 3:302,206] 934.700] 305800 8.180.C0u| 413600 ES
Gulf Col. & 8 I'e.December. 140,063 82,063 . Metrop: qnt.in ---| 8,000.000] 14,036.000| 2,549,000/ 59L000| 11.471,000| 2.250.000 ¢
Floust, & Toxas G.Octobor . 350,598 475:000 5,000413 2.803.330 | Socon: 00| Sidse) joton) Al Zauo) el b
! &T .October ... 0,58 ,099 3,039, 3,¢ assaU ..... ; 2,676,900 d 3,4 2,410,400/ . i ]
Tliinots Gen. (I Decatnher. 530100 555565 6090036 6.598/215 | Marker. ! "'500,000] 2941,705| 445.100 103600| 2317.300|° 450,000 4
i 10 206 5 8t. Nicholas. ..... 500.000{ 2.074:900] 8632000 70.000] 1.672.830C| 450000 &
ttnd?a? a B(lm&‘zv %/)'ell)t?fe‘ll:x%éé ]‘égggé 11)1({’%)?' 1,812,017 1,775,488 | Sk 3¢ o eatiier 500,000 2,973.00¢ gis.uou 100.000] 2.:842,000] 450,000 5
ik s % W LL LW st i Ty Exch 1,000,000 3.953.10¢ 4,0 147,000|  2.768.300 808
Ind. Dec. & 8p...December.  37.993 37,593 503,008 429,192 83;’311,;,;;‘,’_‘_“,‘?__ 10001000 :20m400] 1491600 199500] oraumen 300 i
Int. & Gt. North..4th wk Dec 5;5.'2748 g4.2(1)§ 2,792,518 1,953,594 glnentul .......... 488.888 301’,3:38(\; 83_3‘4688 39%&80 i ;3; (2'33 & §’§§
entral.....De ber. 99,27 LA0S | coweswew | ssmenses arine ........... N 3.513.00: Bil.l 51.09y f cH
E%‘?ﬁ?gf&‘eulf,gggﬁ:,’,’bgﬁ_ 152.753 127.340 1,547,259 1,206,724 | lmporters’ & Tr.. 3,300,000 }33?‘5&88 ggi’gggg &83*{38 21, ;37 530l 1105800 f
Lake Erie & Wg’st.z%tnwk Dec 3._9.999 :S}X?g 1,373,012 1,184,161 Vlech Wkl Shanan Dt .1‘44:700 69:40u '693:0()0 i ?
Moms. & Charl - Athwk Dec 93693 91867 1235001 1068575 | NortiRivér. .| Sidoool wiel sLbos sl vomeon e
: o ’ y & s Vs ’ s as 1IVEer .eceee , UL e . . o, ) <, 3
Memp. Pad. & No.3d wk Dec. 6,214 6,099 238,712 212,913 | Fourth National.| 8,200,000| 17.638.40¢( 4.116.800] 555,200 17,281.800] 810.000 o)
Minnp& gt. Louis.3 wks-Dec. 81,540 47,713  ........ .. ...... Central Nat....... 2,000,000 53;2.000 504,000( 1.208.00C] 8.029,000! 1,287,000 ; ;
A tMo. Kans.& Tex.4thwk Dec 241,441 173,456 8,019,743 6,127,217 | 3econd Nation’l.| 300,000 8,803.000) _502.100] ~256.000| 8.83,000| 270,008 FE
5 Mi 4 i P Vith '4thwk Dec "30")36 13“"7;-)3 6’78"’327 5 4-)0'5—'9 Ninth National..| %50,00C| 6,073.2006| 1,229, 3‘)Q 292.?00 6.012,700{ 600,000 §iH
: A - 562005 ‘ ’ : ¢ 5 P s 5 i
: Mobile & Olio.... December. 262023 287:372 2.406.437 2,273,622 | Birst National."| | 5000001 13,190:000) 875580 208.80] 12232.000] 435,800
Naghv.Ch.&St.L.November. 152,059 182.087 1,902,129 1,873,427 | N. Y. Nat. Exch..| '300,000] 1.407.100| 109.000| 113,200 1..23. 269,800 &
3 N.Y.& N. Engl’d.December. 237,729 198,107 s ......-- | Bowery National] 250.000] 1,675.000! 277.900 113000 1.310:000! 225.008 £
7 N. Y. Pa. & Ohio..November. 432,511 452,691- 4,925,834 4,793,976 { N. YorkCounty..| = 200,000} 1,473,500 23.20C  479.90¢| 1,955,100/ 180,008 ¥
1 Norfolk & West...December. 196,789 181,746 2,257,192 2,(_)94.195‘ 8§rm rkA{xiler;(j D 388.8800 Egtgg.mt " igé;gg 7333&? géggggg i S ;?;
NorthernCentral. November. 487,160 459,054 4,967,074 4.536,076 FUOh AN 700.000| 1.760:500| 410096 129'305| 1.020.9 £
i Northern Pacific . December. 434,331 220,993 4,044,576 2,629,710 | German Exch 200000 1427200 95800 210.100] 1.672.000 21
Ohio Central.....December. 90,020 25,768  ...icce.  .een.... Germania........| 200,000] 1:305,500|  70.690[ 20160¢| 1/874,800 s by
: Orkio Southern....December. 34,168 ._...... _ .. ......  iecei... U. S. Nat......... 500, 4,169,200] 1,147,900] 1)1,000| 4,494,100{ 450,000 5
; Oreg’n R. Nav.Co.December. 373.700 157,574 4.391.681 3,338,008 — - s s i Lo ——) = —
f Pad. & Elizabetht.3d wk Dec. 12,459 9,533 529,566 393,382 Total.......... 31.162,7001316,110,49:(61,514,009 13.678,801!2933.500.470120.909 009 %0
. “ Pennsylvania ....November.3,810.215 3, 574 913 40,392,427 37,712,240 .o R e
3 Peoria Dec. & Ev.4thwk Dec 17,937 1 12,327 688, 043 448,923 The deviations from returns of previous week are as follows : it
3 ! T3
f;ﬁ}}g"g‘ R%;El[;l;: §8“,§{ﬁ{)’2{ 2 6%% gég 824,966 3, 171. S87 "Hda,a1e Loans and discounts.....Inc. $3.687,000 | Net deposits ... -...... Inc. $9,610,080 ; 1
\ ] g',“ = ‘612 91081 74l ~a 700 O 4 POCIC..co.veeieerencnn aue Ine. 38,731,500 ! Circulation.............. Inc. 46,600 wi
8t.L.A.&T.H.(brs)4thwk Dec 20,643 21,961 741,767 729,074 | JBOCIS. -venereevene. o dNC. 3,731,300 : £
] 8t. L. Iron Mt.& S.4thwk Dec 217,464 211,921 7,319,744 6,265,599 o ‘ . % ¥
¢ South Carolina. ..29 dysN’v.” 116,965 114,831  ........ _ ........ The following are the totals for a series of weeks past: il
i Texas & Pacific.. 4thwk Dec 132.178 96 661 3,921,569 2,715,548 ; L
Tol. Delp. & Burl.4thwk Dec 23,952 s u miwmgs T 1881 Lo«;ns. Specie. L. Terstders. Depg&'cts. G:rcugttion. Aw.‘O’!m %
| Union Pacific ... December. 2,267,004 1, 8(’9 83 527,451,831 23,448,445 | [, o 515531700 55,316,800 15.861.700 286.437.500 20,135,200 982.630,202 &
i Including leased lines. ! Including Ohio Dwisxor(xl. - 10....:;}3‘353‘%8 ?,"‘?3’%’5‘58 }5%2%%% %ga,gﬁ?,}}gg %‘3 zlzf; ég?) 959;:{3‘36; gg;% ¥
"R ~—Jan. 1 to date.—— | ‘' 17....312,978, 3,222, 3,738, 1927, : £
_ 1882. 18S1. 1282, 1831. 0 24..0813,164,100 57390100 16,013:300 237.448.100 20,125.500 1083.589.603 2
i Chic. Mil. & St. P.1st wk Jan 326,000 2i1,050 326,000 241,050 | 1 8L....815413400 57,732,500 15,642,000 256,800,400 20,162,100 915.888,3.cg HE
{ Chic, & Northw..1stwk Jan 346,100 261,700 346,400  26L.700 | y,, "7 ...319,110,400 61,514,000 16,878,800 299,500,100 20,209,000 1001,418,17 :
4 Chi.St.P.Min&O..1st wk Jan 72,761 59.488 72,761 59,488 5.
§ Col.&Hock.V.,&c.1st wlé gun 125 237 22’3%3 13}32;’; ggg‘l-’g Boston Banks.—The following are the totals of the Boston £
Denver & RioGr.1st wk Jan 123,637 = 69, 23,6: :
: Hannibal&St. Jo. 1stwk Jan 31,120 36,081 31,120 36,081 | Panks for a series of weeks past : 3
% Long Island .... .18t wk Jan 032,(639({) 153.’588 0%%'?;3%) 1232’)88 - Logna. Sp:cie. L. Tenders. Deposits.* Circr;lation. Ago. gleaf 3
k Jan 201,61 201, 59. 1881, B 3
j*xg_ lﬁoiiuﬁvsﬁzg‘%sehs{ {gg “zk Jf:g 13.910 27,69% 13‘8%0 z'i-’ggé Digg,s 27.. 150,957,400 %,785.800 4,609,500 "94,765.800 32,302,300 73,880,628 ‘%g.
; 8t.L.AIt.&T.H. ..1st wk Jan 17971 21,352 17,971 5 s 151500841 7.286 T
: Bt.L. & San Fran.1stwk Jan 54,770 46928 = 51770 46928 | Jan § JBRANGH TITS00 GTBIA00 0792500 910100 89050508 2
2
i gt.P.Ml‘trml.l&.\Ian.}sg Wlé }zm 7;’932 52’233 ‘ ;'g.‘ir’; 02’933 * Including the item ** due to other banks.” .
cioto Valley..... st wk Jan < 1O v20 »O ' 4
Wab. 5t. L. & Pac. 16t wk Jan 291,565 183,132 291,565 183.132 | Philadelphia Banks.--The totals of the Philadel ohia banks
! Exchange.—Quotations for foreign exchange are as follows, | are as follows: ' :5
: the outside prices being the posted ra,teq of leadmg bankers : 81 Loans.  L.Tenders. Deposits. Ctrculation. Agg. Olear.
: ' Dec. 26...u....... 74412338 16,706,313  61,030.880 - 11.11%.323  59.499.700
b . 8 3
» January 13. Sizly Days. Demand. Juln’%&é ........... 73,735,961 18,708,715 61218978  11.117.501  46.992,069 3
& bank torling bills on London.| 482 @183 | 486 @487 LI TR 74,039,072 17,139,331 64,689,537 11,137,034 58.513.474 . §
3 Prime bankers’ sterlin 2 g 7 : 4 ) £
4 PN QOMMOTCIAL 1os s oo rmsrmeerersames 481 @48l | 425 @485 Unlistedl Stocks and Bonds.—The following are the re- ;g
. poouBntATY poimmerelal ... ..o cunn 180142181 | 48442485 | ,,nted quotations for securities that are not ¢ listed” at the :3
{3 PAMA (TFANO0RY 5 v ins » smossuisswmsnwspmmes 525 @522% | 520 @517k g k Exchanos: - ) 3
4 Amsterdam (guilders) ........ ........... 35% @ 40 40 @ 403g|Stock Kxchange: Bid. Asked. Bid. Asked Xy
£ Frankfort or Bremen(reichmarks).... .. J4ilg@ 91la 95 @ 953 | Am. Cable Constr. Co. 28 31 | Mex. Nat. bonds, ex... .... %’g
U. S. Sub-Treasury.—The followmg table shows the receipts | Am. Railway . O 10, 100, i‘}.u(gl}fg;g}lsﬁbl;ff-;gff e 13‘{ il
Y and payments at the Sub-Treasury in . this city, as well as the Do oldstock ... 138 114 | North RiverConst.Co. 4% 6 §1
balances in the same, for each day of the past week: Continental Constr.Co. 65 69 | N.Y.Ch. & St. L.subs. 29 34 $H
i Bala Central lewlz)lyL(i(‘)(n)- Oregon Impt. Cﬂ.lst ex t:]g 33 3
i . atances. struct’n Co. ( s 0o  stock. ......
{8 : Receipts. Payments. Ooi . Cin. & Georgin subs... 31 31 | Oreg. Short Line subs. 98 99
oin. Currency. " ¢ 4
‘ - Denv.& R. G.,W. subs. 71 7213 | Oreg.L'rans-Con.pt. pd 68 69 ;
i — Do unldeconsols. 98 99 | Ohio C.,subs.,$300pd. .... .... R
. $ $ : § £4]
4 Jan. 7.. 950%8‘2 30/ 1,178,737 22| 75,974,443 19| 4,324,992 50 QOI.IV. & N. Orleans... 95 98 Pit.ts., & West ... < 20 211 93
£ . * . ! - 3 ' o Edison Electric L. Co. .... 800 | Roch'r & Pitta’gCoal. .... e
;; 6 9.. 1,299.324: 66 1,5q6 868 93 70,‘ 00,399 23] 4,261 ,29.0 19 1 N t. Imp. Co. ex- Rich.& Dan.Ter. l‘ights 15 18 X
{ “ 10..| 1,282.459 63| 1,135,763 02| 75,316,229 84| 4,312,358 19 ( utornat. Jmb. 0. 81 87 | Rioh.& AL subs. . ....$100 $150 i
« 11..| 1,115,391 21| 1,021,548 69| 75.933.551 53| 4,263.382 o¢ | . bond & stockdiy. ... ° s S00
« o 515 0 i 3 2 ‘301 605 46  Iron Steamboat stock. 41 14 | 8. Carolina RR. 2d M.. 130 ;
B 12..1 1,215,196 08 1,300 432 64 75,862,583 5G| 4,304,608 46 °t. bds 3 871 Do - stock.. n39 42 3
“« 187 1,138,645 62| 1,324208 37 75,430,622.72| 4,330,911 55 | | Do 1ekwort. Bis 85 Selma RomoSh. 18 M- 41y 5l i
i 21.¢72 5al — — | Ind. Dec. & Sp. com... .... 21 Do 2dM.stamp 413 6 2 ¥
‘ Total..... 8,081,672 58] 7547648 87l corsassusuncansbonts sensanasnss B E oo o . Do SqM oAb S 31 5
i = 2dm.5p.c,n. ... ..., o o olean 21 2 e X5
H Coins.—The following are quotations in gold for various coins: | Int. Ocean Tel. Co ....101 1031 Do incomes.... 13 2 3
Bovereigna L 32 @.ipi 85 [ Silver 143 aud 193. — 993 @ par. Keely Motor, stock.. 2 Do stock....... 1 1
i Napoieous:..::..::. 382 @ 3853 Five franes..... — 92 @- 95 Kan. & Neb. 1st mort. ... ee-- | St. Jo. & West. stock. 12 }8 He
§ X X Reichmarks. 4 73 @ 4 76 | Moxicarn dollars.. — S8 @ — 8) Loehigh & Wilkesbarre 33 ---. | 8t. Jo. & Pacific 1st M 90 %‘} 3
X Guilders ... ... 396 @ 397 Do uncommere’l. — 86 @ — 87 Mid.RR.of N.J.ass.stk. .... 30 Do 2d mort.... 8 8', 3
5 8pan’h Doibloons.15 60 @15 75 English silver.... 4 75 @ 4 33 Do A bonds.... 14 16 Toxas,St.Louis RR.sub 0 93 }g
i ex. Doubloons..15 50 @15 GO Pras, gilv. thalers. — 67a@ — 693 Do B bonds.... 09 11 Texas & Col. Imo‘.é(.). 25 146 4
H Finesilverbars .. 1 '3 2 113| U. 8.trade dollars — 9932 — 993 | Mexican Nat. subs., ex 20 18 ] U.8. Electrio Light C 110 23
iy Fine zold bars... ?ar @4 prem. | U. 8. silver dollars — 997g@ par. = v Vicksb.Mer’n com.st’k B ﬁ’k ;
Dimes & lg dimes, — Y91a@ par * Promium. I Discount, 4]
, g'
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AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is pudlished on the last
Saturday of every other month—uviz., February, April, June,
August, October and December, ard i3 furnished without extra
charge to all reqular subscribers of the CHRONICLE. Single copies

.are sold at $2 per copy.

ANNUAL REPORTS.

New York New Haven & Hartford.
(For the year ending Sept 30, 1881.)

The fiscal year of this company ends with Sept. 30, but its
annual report is issued late, and has only recently appeared.
The President, Mr. Watrous, remarksin his report that_the ex-
pense of labor and materials has considerably increased, and
al: 0 that the company expended for additional grounds, perma-
nent improvements and new equipment, over and above all
ordinary operating expenses, about $250,000 during the year,
more than one-half of which has been for new equipment,
mostly freight cars.

¢ With a determination to have our road first-class in all its
appointments, as a road doing the business it does ought to be,
it has been deemed judicious by your board to begin to make
provision for adding to our rolling stock a large number of
new cars, both passenger and freight, and several new enfines
—for the enlargement of the freight depot grounds at Meri-
den, Harlem River, and perhaps some other places—for replac-
ing pile and other wooden bridges with stone or iron ones, and
for making, where practicable, solid embankments in place of
piling across the flats and low grounds, particularly on

ghore Line Division. As these various imprevements
will require a large sum of money, and cannot all
be paid for out eof the earnings of any one year, we
have appropriated out of the earnings of the past year, to be
used for these objects, the further snm of $300,000, which goes
still further to swell the expense account for the year just
closed. Early in June last the indebtedness of the Harlem
River & Portchester Railroad Company to this company for
advances, which has appeared as an asset in our annual reports
for several years last past, in the detailed statement of items of

" cash assets, together with the interest thereon, was, to the

amount of $1,000,000 (that being almost the entire amount
~thereof), put into 4 per cent bonds, and turned over to this
company. These bonds, guaranteed by this company, have
been disposed of, and the proceeds thereof exchanged for an
interest in'the capital stock of the New Haven & Northampton
Company. This exchange was made in the firm belief on the
part of dvour board that the interests of the stockholders who
own, and of the public who use our road, would be bést sub-
served thereby.”

The company has no bonded debt, but is responsible as

. indorser on $3,000,000 Harlem River & Portchester bonds, the

annual interest on which is $170,000.
The traffic for the year was as follows :

1880-81. 1879-80.
Passengers carried.......... ........ ceee 0,295,793 4,600,507
Passenger miies....... ... 152,730,696 125,300,345
Tons freight carried....... -tese sorsvess 1,665,513 1,348,687
Tonmiles. ... ... i i e .. 116,611,607 78,372,806

The earnings for the year were as follows, compared with the
fiscal year 1879-80: -

18806-81. 1879-20.
b oY1) o $2,755,438 $2,347,565
CFreight.. ..o ... 1,903,702 1,634,092
Mailandexpress............c. coeeennn.... 287,005 271,156 |-
Interest, &cG.... ... . ... 81,170 41,421
Total...oooninn L. $5,027,316 $4,294,235
EXDenses.....cccecevciss R 2,993,101 2,599,250
Net eArnings.............oo. .oooo.... $2,034,214 $1,69—4,§g
Peroent of expenses...................... 59-54 60°53

The rental paid for the use of the Harlem track into New
York (not included in expenses) was $265,307 last year, against
$23t9,}107 in 1879-80. The income account for 1880-81 is stated
as follows :

Balance, cash assets, Transportation exp’ses $2,993,101

Oct. 1, 1880......... $1,694 965 | Harlem River and Port-
Materials op hand...... 425,296 chester interest...... 143,333
Materials onhand,Shore Appropriated for land,
Line Division......... 23,835 | bridgesandnewequip 300,000
Decrease Bhore Line Dividends, 10 per cent. 1,550,000
debtor balance........ 99,614 | Materials onhand...... 358,176
Increase in accounts Materials on hand,8h’re
Payable..... . covnes 346,567 } Line Division......... 15,354

Transpertation earn’gs. 5,027,316 | Balance, cash assets,

Balance of profit, Shore Oct.1,1880........... 2,290, :
“Line Division......... 13,366 o
Balance interest H. R...
" & Portchester......... 19,756
Total.....v.......... $7,650,719|  Total...... ......... $7,650,719

The balance of cash assets is made up of $759,675 cash ;
$1,230,046 loans, stocks and bills receivable ; $14,299 advances
to Harlem River & Portchester Company ; $145,623 due from
connecting roads; $141,107 due from agents ; total, $2,290,753.

. SHORE LINE DIVISION. ‘ )

‘Mr. Watrous says of this division: “The Shore Line Division,

whose earnings have thus far (since the lease was taken) been

hffized for FRASER’
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kept separate from those of the main line, show a satisfactory
increace. The net earnings of that-division for this year have
been sufficient, excluding all charges for interest, to cancel the

‘| balance of its indebtedness to our company and leave a small

balance in its favor; and, but for the large exgenditures in the
way of permanent improvements to be made thereon, as above
suggested, we might, with much confidence, count on its being
ab%e to take care of itself henceforth without assistance from
the main line. If, however, these improvements are carried
forward as rapidly as they should be, it will be necessary to
expend on that division more money, for the next year or two
at least, than it can be expected to earn. The old indebtedness

of this division being now paid off, and its self-sustaining power f

having become reasonably well established, it is not deemed of
so much importance to have this separation of its business
from that of the main line kept up longer as to justify the ex-
pense and trouble of doirg it. The receipts of this division
will therefore not hereafter be kept separate from those
derived from other sources.” .

1880-81. 1879-80.
PASRCNEETE.: wue o mmes somn vbos smenLann sewes sds $308,827 $241,033
Frelght. ... i 77,018 77,212
Mails, &C.ceeii e i 30,775 30,864
b 0] 7 5 $116,620 $349,111
FXPOOBCE s cswumannes smms sewsnses VoBasmne ene 203,639 - 194,625
Net earnings. ....oceeeanan... b S S $212,981 $154,486
ReNtal: : succ ammvssmine semsspoms SRR i eeane 100,000 100,000
Net balance........ A S $112,981

Rochester & Pittsburg.
(For eight months ending Sept. 30, 1881.)

Mr.Walston H. Brown, the President, remarks in hisreport that
the present company obtained possession of its property on the
16th day of February of this year, so that this report embraces
only eight months of the fiscal year commencing February 1
and closing September 30, 1881, ¢ The present Rochester &
Pittsburg Railroad Company was legally organized Feb. 1, 1881,
‘and acquired by purchase at foreclosure sale all the property
and effects of the Rochester & State Line Railway Company.
When our company came into possession there were several
suits against the former company. These suits, as well as vari-
ous other legal claims, have all been settled, so now the legal
status of our company is most satisfactory.”

EARNINGS.
-“The business of the company for the past eight months has
been seriously interfered with in consequence of the necessity
of immediately devoting all the energies of the company to the

work of getting the road in good condition. When we add to
this the fact that the rolling stock was all in bad order, and the

company had no terminal facilities at Rochester, the result of

the eight months’ business is not unsatisfactory. The gross
earnings of the company for the eight months ending Sept. 30

were $170,591; the operating expenses for the same time were

$129,600; and the net earnings were $40,934. The company has
expended during the past eight months $467.724 on the im-
provement of the road and its terminal facilities. "We have
also purchased about $220,000 worth of new rolling stock,which
was obtained at prices much under the present market value.
The receipts for the eight months under the ownership of the
present company have been as follows:

PARBBONEEIR: convssans siossmpams s s smmissisng S5 5ms s smimelioie e oo $64,210
Freight. ... ... ... ...... e wieeie meiereieis sl o S8 S BRSO G 92,266
Mails, ete...... SRTRTRRIE . S SR S EEERR Biaieie e b a mimere emiia 14,114
Total............ i e e S RS RS S IS8 SR 5.6 ST e $170,592
BEXDENSCR wws - vies vuni somssmssiains o feemeeeeeeieeeicieccananans 122,605
Net earnings............ ook A A e S, $40,987
Interest on first-mortgage bonds....... SRS SR —— $52,000 ¢
Interest on car trust. ... ... ..ol ,H33
Cost of reorganization, etC..... ..ol ... 11,769— 70,302
Excess of expenditures. ........coveoiuiinieiioe it $29,315

PROPOSED EXTENSIONS. :

““We have located a line starting from a point on cur road
.about one mile north of Salamanca (our present terminus), and
thence running south through McKean, Elk and Jefferson
counties, in the State of Pennsylvania, to the town of Brook-
ville, Jefferson County, where connnection is made with the
Pennsylvania Railroad Company’s lines to the City of Pitts-
burg. This extension will be about 105 miles in length, and
will pass through Bradford. We have also located a line start-
ing from Ashford, a station 94 miles down on our present road,
and running northwest about 40 miles to the City of Buffalo.
These two extensions will give our company the shortest line
from the cities of Buffalo and Rochester to Pittsburg, and, at
the same time, the most direct road from the best bituminous
coal-fields to those cities. We also own a located line from
Rochester to Charlotte, on Lake Ontario, a distance of abous
nine miles,” - * ¥ %

‘It was necessary, in order to secure the legal right to build
and operate these various branches, to organize two railroad
companies in the State of Pennsylvania and three railroad
companies in the State of New York. These were ramed as
follows : The Pittsburg & New York Railroad Company and the
Bradford & State Line Railroad Company, both Pennsylvania
corporations ; aiso the Buffalo Rochester & Pittsburg Railroad
Company, the Great Valley & Bradford Railroad Company and
the Rochester & Charlottte Railroad Company, all New York
State corporations. Since our fiscal year closed, all the above-
named corporations have been legally consolidated with, and

form a part of, the Rochester & Pittsburg Railroad Company.
“We also own, jointly with the Pittsburg & Western

" $54,486
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Railroad Company, a surveyed line, forty-two miles in length,
from Brookville to the Alleghany River, where connection will
be made with the Pittsburg & Western Railroad into Pitts-
burg, and which will be built if it is found that the connection
with the Pennsylvania Co. does not work satisfactorily.” * * *

« A company called the Rochester & Pittsburg Coal & Iron
Company has been organized under the laws of the State of
Pennsylvania, with a capital of four millions of dollars. This
company has no bonded debt, and has provided two hundred
and fifty thousand dollars for developing the mines. It is the
intention of the company to have collieries enough opened to
put out two thousand tons of coal per day as soon as the rail-

-road is completed to them. It will be to the advantage of both

companies that the railroad company should own the stock of
the coal company, and I advise that the railroad company should
Purchase the coal company’s stock, and hold it as an asset in
its treasury by the issue of an equal amount of its own capital

stock.” . :

BALANCE SHEET DOrF THE ROCHESTER & PITTSBURG Rnc., SEFT. 30, 15881.
. r.
R. & P. Construction... $6,888,874 } Capital stocK........... $4,000,000

R. & P. Equipment ....

355,980 ! First mortsa.ge bonds.. 1,300,000
Materials and supplies

i Income and mort. bds. l,;i’i0,000

onhand.... .......... 13,465 | Cartrust........ ....... 60,000
Tools and machinery.. 9,439 | e
Cash on hand—Roch’tr 25,889 | $7,330,000
Cash on hand—N. Y... 45,529 | Amounts to the various
Rents due the company 22 : accounts,but not pay-
Due from agents and ! able until Oct. ’82 :

conductors ..... — 11,294 . Pay-rolls........ .. ceeve 15,421
Due from foreign roads,  Vouchers for supplies.. 30,208

1,469 ' First mortgage bonds.. 6,500
iCar trust............... 933
8,314 : Due to foreign roads,

. carservice and tickets
Due from individuals
(other accounts).....

Profit and loss—deflcit. 29,315 | carserviceand tickets 9,477
! Due individuals (other

accounts)............. 48
Unclaimed pay for
wages, due but not

claimed....ccccveen..t 7

Total. cosssins an waws $7,392,596 Total....:cums s § $7,392,596

Pittsburg & Lake Erie.
(For the year ending Dec. 31, 1881.)

At the annual meeting in Pittsburg the report was submitted
for the year ending Dee. 31, 1881, from which - the following is
condensed. The President, Mr. Jacob Henrice, states that the
eapital stock of the company is $2,050,000, upon which has been
paid durin%‘ the year $115,800, leaving $10,750 still due on stock
account, The first mortgage bonds of the company amount to
$2,000,000 ; the real estate mortgages to $195,843, maturing in
the years 1887, 1888 and 1893 ; total mortgage indebtedness,
$2,195,843. .

The balance on equipment in the shape of bills payable, on
which interest is included, is as follows :

Payable in 1882 $64,488
Payable in 1883 64,488
Payable in 1884.. 31,588

18,426

Payable in 1885

Temporary l0ans. ..cc.veeeeaceacaneccncennnans - weeee 225,000
The assets of the company are as follows:
CONBLIUCHION. ceeeeerceeeccnecacsccneansnnne anaes o e e e $3,494,119
B DT LNE ) 1415) o PR 1,026,270
Right Of WY .cceeeeraareeaieaaniamacacceneecasmemennaceacencas 420,683
Roal e8tate. .cciceisssvssorssnssmussssnsensdonscsasesosasaissssss 346,475
-Cash on hand....oceeeecaeecnciccsccccannes N 40,300
$5,327,799
Gross earnings for 1881 ..c.cccienae connececcccccan eeecmmaaseas $1,041,063
Expenses for 1881.........cciceaiamceicarccnniann. $604,764
Interest on mortgage bonds....iceciccecaanacceann. 120,000
Interest on other liabilities.....ccceceee.--e e - 20,635— 749,399
Net earnings after paying interest................. . $291,663
Net earnings added : .
FBTO. o wiivmmanon onsmassidi i FoEEEsEsEs pameT e mme $23,154
1880 .ci:cansome saons T e e R $298,877
Leas scrip dividend......... O p—— 205,000— 93,877— 117,031
$408,695

“The operating expenses of the company have been during
the year 58 4-10 per cent of the gross earnings. In making the
foregoing statement of thejpast year of the general condition
of the affairs of our company, allowing the net earnings to be
equal to 14 2-10 per cent of the capital stock paid in, it will be
geen from the statement that the expenses of operating our

road during the past year have been 58 4-10 per cent of the

gross earnings, while the net earnings have been 14 2-10 per
cent upon the capital stock paid in, a result which, in view of
all the circumstances under which the v(;pera.tions are carried
on, is very satisfactory.” * * * ¢“We have, during the
past year, declared and paid a scrip dividend cf 10 per cent to
stockholders, payable at the will of the company, and bearing
6 per cent interest, and the condition of the company warrant-
ing the same, we would recommend to our successors to issue a
gimilar serip dividend of same amount (10 per cent) out of the
net earnings of the past year.”

The manager’s- annual report for the year ending Decem-

ber 31, 1881, gives the following :
EARNINGS. EXPENSES.
From freight........... $832,023 | For transportation...... $178,121
from passengers....... 181,554 | For motive power........ 154,588
From mails............ ’ 8,863 | For maintenance of cars. 73,823
From express........... 7,750 | For maintenace of way.. 136,098
From telegraph......... 872 | For general expenses.... 66,132
, $1,041,063 $608,764
Net earnings....ccccceevcnncnans Ses sEee s S S $432,298
Deduct interest on bonds.............. . eeeiennce $120,000
Deduct interest on floating debt....... T 20,635— 140,635
BUIPIUB. -cvevesennsennsnoiessncniarsans soassnnsaioseass ceee-.. $291,663

Charlotte Columbia & Augusta.
(For the year ending September 30, 1881.)

This company is controlled by the Richmond & Danville
The traffic for the year was as follows : '

1880-81. 1879-80.

Passengers carrted............... SRS NP 96,535 76,799

Passenger mileage.............oceeuen ceneannn 4,120,984 3,789,663

Tons freight.................. A feeenans 167,126 131,298

Ton miles...... cestrsnsaseccectcncaossesdaneen .12,760,39 10,256,105
The earnings and expenses were as follows : ‘

¢ 1880-81. 1879-80.

Freight. ... oocoiiiii s ceciiianaas $419,000 $359,366

PRBBAZO. .ccicncniosionssenne vavsossoisansmeionss 169,865 152,623

Mail,etC.. e crieeieeacaaaeaan 37,254 29,126

Total............ i eveeene caeeoeoeeanaannann £626,019 $541,116

EXPONBER .o suie sasmssnmssions siis 5668 seee asims snes 395,937 556,549

Netearnings...........c... cocirvrenennanna- $230,981 $184,566

The earnings show a very considerable increase, both gross
and net. The net earnings were sufficient to meet interest and
charges and leave a balance of $39,468, which was expended in
improvements, : '

The balance sheet, September 30, was as follows :

Or. Dr. .
Stoek............. 58 mrime $2,578,000 | Road and equipment...$5,181,984
Bonds................... 2,696,916 | Real estate...... ....... 61,334
Bills, accounts and bal- Stocks and bonds...... 294,895

ANCeB..-occmn.. . e 270,583 | Supplies........ ........ 70,106
Tuterest,ete...... ...... 12,226 | Balances receivable.... 27,636
Profit and loss ......... 127.656 | Casll.cissmessmss wassd s 49,424

Total i coves son ... $5,685,382 Total................ $5,685,382

The bonded debt consists of $196,916 prior lien and sectional
gggg:, $2,000,000 first mortgage and $500,000 second mortgage
Mississippi & Tennessee. -
(For the year ending September 30, 1881.)
The annual report just published has the following.
The gross receipts were :

1880-81, 1879-80.

From PaSSeNZeTS. -ceeeereececocs conenmnnnnns $121,406 $127,531
From freight. ... ooovmnieeiiiiiiienaaaaaas 359,581 387,306
From express and mail..........o.ooooeennn 10,299 9,766
From privileges. ...c.cceeacereicciiocinnnnenns 900 885
$492,186 $525,489

The cost of operating, at 60 52-100 per cent of the gross earn-
ings were as follows : '

1880-81. 1879-80,

For trangportation..........cocoiet ceennnns.. $65,117 $59,427
For motive pOwer............c.c.- . 68,200 74,617
For maintenance of way 129,168 94,093
For maintenance of cars 35,353 27,971
' $297,840 $256,109

Net TECEIPES. - vnnnneanneaacaneneremaanans $194,346 $269,380

The net receipts applicable to interest, &c., were applied as
follows in 1880-81 : ' 4

FOr COUPON INterCH. «ovemnremanaciaes cemmanieae e aiae $151,749
FOr SAlATIeS. - o eeieceeacccaccscencaasccocscsescisncntencccccccnas 8,975
FOT EXPENBES. oo covmnananananscaas samanmmasaoesacsonesssonanans 1,307
For attorney’s fees and court Co8ts. .....coeemeimaianoaeioeenn 1,410
For taxes, Mississippi and Tennessee....ceaeeaee cveeeciraaeenns 8,516
For insurance..... mseeamsesascsasseassens seesscasseasncatacasaaan 1,016
Forinterest.....ccoceeeeennes T SRR AP 138
73112

Net DAlANCO. cevennremnseccsscosannnnsasnaascsacsnacaancaaanes $21,234
All of which has been applied to changing gauge of road,

machinery and cars.
The gross receipts for the %ast year’s business decreased
t

6°33 per cent, or $33,302, while the operating expenses increased
1629 per cent, or $41,730, reducing the net results 27'85 per
cent, or $75,033. The change of gauge of the road from 5 feet
to 4 feet 83 inches, and the consequent change of all loco-
motive engines and tenders and passenger, baggage, freight
and all other cars, together with other extraordinary outlays
the past year charged to operating expenses, have aggregated
the sum of $67,067. ‘

Philadelphia Wilmington & Baltimore.
(For the year ending October 31, 1881.)

Most of the capital stock of this company is owned by the

Pennsylvania Railroad Compang.
The earnings for the year ending October 31 were as follows:

1880-81. 1879-80.
Passengers. ...... TSR SR $1,903,475 $1,7€7,219
Freight and express.. .. 1,545,855 1,409,376
Mail . 73,408 58,257
Rents, 61C..ceererececacas samsecocsamacancccnns 29,141 28,257
Total....cceeeecicaacccaneacatocasiocasnacecs $3,551,880 $3,263,110
EXPENSEB. ceeecenecasnamsanns saoe somnennsannne 2,320,799 1,896,887
Net earnings........ccace.-- S WU T $1,231,081 $1,366.223
Per cent Of @XPON8eB.....ceecnecncecacnccconnn 65°34 . 5818
The income and profit and loss accounts were as follows :
Net earnings, u8 ADOVe...ccveivieneaeaeeaiemiceeeneazosenaass $1,231,081
Interest, ground rents, ete........... o einieie e mime o S $242,989
Less interest and dividends received.............. 143,270
Balance of interest............. eeeeeeenneanaan- $99,719
Dividends, 8 percent........ccocecmeee coaenaneenns 935,512
Taken torenewal fund.......c.coieennancine cunn 100,000—1,135,231
Surplus for the Fear. ... .c.eeereeeieeeeoimmannnaaacacecaces $95,849
Balance of profit and loss October 31, 1880 ...... $756,244 :
Add credit accountsclosed.......ccceeeeiaeiaaaacas 66,552
Add re-valuation of securities ........ CEE R e 258,586
713 7\ S R $1,081,383
Depreciation, bad debts, eto......cccoeeiniaannnn 11,416—1,069,967
Balance Oct. 31, 1881 .....cccvnvanenne Seeaeas shTaEEH I . $1,165,916
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During the year the West Chester & Philadelphia Company
was consolidated with the Philadelphia & Baltimore Cen-
tral, both companies having been controlled by the Philadelphia
Wilmington & Baltimore. The stock owned in the new Phila.-

delphia & Baltimore Central has been carried into the account

at 60 and the bonds at 90.

Philadelphia & Reading.
(For the year ending NovemBSer 30, 18 81.)
The following is the general balance sheet on Nov. 30, 1881,
presented in the annual report®and omitted in the abstract
ublished in the CHRONICLE last week, on acecount of the late
Eour at which the report was received : .
’ BALANCB SHEET.
.
No». 30, 18R1. No». 30, 1880.

Construction and equipment, Railroad Co.. $45,308,742 $£41,261,476
Cost of proverty, improvements and equip-

ment, Coal & [ron Co. ..o onn ...l .0, 54,435,165 54,79/,125
Real estate, Rai'lrood Co....ooonen ... 8,042,762 7,910.200
Real estate, Cosl & ron Co.....oue. ..., 1,345,328 1,365,408
8tocks and bonds, Raiiroad Co. ............. &,~80,635 8,061,050
8tocks and bond-~, Coal & Iron Co........... 5.244,855 4.R39.855
Advanced to branch roads of Railroad Co.. 2,452,480 2,5635,3 5
Advanced to operatore of Railroad Co..... 710,441 710,351
Advauced to coul companies, Coal & Iron

L & R 1,451,674 1,302,638
Cash, Raioad Co. ........... B, 677,127 467,236
Cash, Coal & Iron Co.neeonnern e . 16,046 85,247
Paid to Receivers on account of deferred

income bond subscriptions, Railroad Co . 1,867,687 - ........
Billg ana current accounts receivable, Rail- _

road Co........ S SRS 6 e aeie vimeisieie i e 1,558,850 1,288,576
Billg und eurrent accounts receivable, Coal

EIron Couenn it e e e 1,265,217 1,175,107
Material and supplies, Raiiroad Co.... 1,186,658 1,027.000
Materiul and supplies, Coal & Lion Co...... 290,583 554,491
Coal on hand. Coxl & Iron Co........... o 582,429 769.009
Iron ore on hand, Cval & Iron Co.... ....... 3,185 9,565
Coupons and int. rest pu: chared, RR. Co. .. 774,220 241,340
Funded coupoas not niatured, Railroad Co. 469,953 1,381,896
Funded coupons not matured, Coal & 1. Co. 57.015 170,205
Profit. and 1.8, Ratlroad Co. ................ 4,214,239 4,356.828
Profit and loss, Coal & Iron Co..... ... ... 8,217,345 8,258.012
Charges to Cual & Iroun Co. on Railroad

COo8hO0KB. .o iiiee it *54,370,778  *54,888,647

o $149,052,626 $146,467,981

P

Capital atoek, Railroad Co............ ... ... $34.3]3,175 $34,273,175
Bonded debt, Railroad Co.......... ... . 77,641,358 77,702,722
Bouded debt, Coa & Ivon Co 15,016,523 15.185.556
Floating «lebt, Railroad Co........ ...... . 8,823,124 ¢,081,854
Floating debt, Coal & tron Co...........  ." 859,169 1,103,373
Receivers’ certiticates, Railroad Co. ... .. 1,502,211 1,502,211
Receivers’ certiticates Coal & Iron Co..... 894,246 1,063,096
Arrears of interest, kailroad Co.... ........ 2.019,099 1,394,169
Arrears of interest, Coal & Iron Co......... 1,041,497 352,947
Arrears of rentals, Railroad Co........ . ... 1,098,605 1,009,101
Current indebtedness, Railroad Co. .. .. ... 2,200,514 2,031,083
Current indebtedners, Coal & Iron Co. .. ... 736,612 735,046
Faid on account_of deferred income bond

subscripticns, Railroad Co......... ... ... 1,864,890  ........
Insurance fuud-~, R:ilroad Co.. 488,375 421,805
S8inking funds. Ruilrvad Co. ... .. 394,070 394,070
Buspeuse account. ... ... 1770 109,152 209,465
Credits 10 Rauroad Co.on Coal & Iron Co.’a

DOOKB. - cconicinmmnesnmeansesmsome oo koo *54,370,778 *54,886,647

$149,052,626 $146,467,981
Capitalized cost of leased properties........ $33,268,139
Bchuylkill Navigation Co................. " 9.995,657
" 8usqnebanna Canal Co....... ... . 77" 5,101,056
Catawissa Railroad Co....._.... . ... .. " 6,161,850
Bonds and mortgages on real estare of

leasedlimes..... ... ... . __ .. 529,195
Bonds of leased roads and Coal & Iron Co.

guaranteed.................. ... ... .0 5,981,400

$210.089,924

* These fignres are not included in the additirns, for the reason that
the amouut appears on the Railroad Company’s books as a charge
for money advanced and on the Coal & Irou Company’s hooks as
a credit for mouey received, and bringing the two balance-sheets
together it would naturally disappear, but it is retained in present form
te show the actual cash advances of the Railroad Company ior account
of the Coal & Iron Company.

GENERAL INVESTMENT NEWS.

Anderson Lebanon & St. Louis.—At a recent meeting of
the board it was decided to issume $2,000,000 new 6 per cent
bonds to pay for the extersion of the road to Paris, Ill.; also to
change the name of the company to the Cleveland Indiana &

8t. Louis Railroad Company.

Atlantic & Pacific.—The Boston Transcript says: “The
Atlaotic & Pacific financial plan will be announced this week.
The issue of first mortgage bonds will be $18,000,000, but
31.,500,000 will .be reserved to retire the bonded debt, now a
trifle over a mxlli.on upon the Central Division, which has had
for some years thirty-five miles of road in the Indian Territor
In operation. One million five hundred thousand dollars will
be spent in the extension of this division, and $15,000,000 in
the conftruction of the Western Division to the Pacific Coast.
The financial plan i3 the rame as apon the first ten million
subscription—subscribers having the right to take bonds at
par, with a bonus of 75 per cent of income bonds, the company
reserving the right to cancel the subscription within a limited
$ime and leave 50 per cent of income bonds with the subscriber
which cost him nothing--but in addition the Atlantic &
Pacific Company will diviq«_$8,250,000 of the $40,000,000 capital
stock of the conipany, giving subseribers another bonus of 50
per cent of the amoant of their subscription in stock of the
comyany, which they will retain in the event of the company
canceling the subscription. The $16,500,000 subscription will
be assigned as follows: $5,500,000 to the stockholders of the

" Atchison Topeka & Santa Fe Railroad Company, $5,500,000 to

kized for FRASER

IR!/fraser.stlouisfed.org/

the stockholders of the St. Louis & San Francisco Railroad
Cempany, and $5.500,000 to the financial agents or bankers’
syndicate, headed by the house of J. & W. Seligman & Co.”

Baltimore & Ohio.—At Baltimore, Jan. 11, the regular
monthly meeting of the board of directors of the Baltimore &
Ohio Railroad Company was held. President Garrett stated
that, notwithstanding the continuance of the war of rates, the
results to the Baltimore & Ohio Company on its main stem and
branches showed a revenue for the month of December of
$1,617,687, being an increase of $177,409 over the same month
in 1880. Of this increase $78,008 was from passenger traffic.
The general activity of business upon all the lines of the com-
pany fully occupied its equipment. These results showed the
absolute ability of the Baltimore & Ohio Company to maintain
the differential rates which had been in operation for many

ears. ‘
d President Garrett stated that these differences were so mach
Jess than the proportionate rates on a proper tariff that he
found not only the City of Baltimore and the regions
immediately served by the Baltimore & Ohio Road, but the
representatives of the centres of commerce in the N orthwest,
West and Southwest, thoroughly supporting the policy adopted
by the company. The hoard unanimously adopted a resolution

approving of the action of the executive and directing the main-
tenance of the policy.

Boston Hoosac Tunnel & Western.—The Boston Transecrip
reports that at a meeting of the directors of the Boston Hoosae
Tunnel & Western Railway, the old officers of the company
were re-elected, viz., Wm. L. Burt of Boston, President ; Hon.
George I. Post of Fairhaven, Vice-President, and Dr. Estes
Howe of Boston, Treasurer. * The Continental Construction
Company, which, under the leadership of General Burt, has
been attempting to parallel the New York Central through the
Mohawk Valley. has ceased its construction work and dis-
charged its workmen. Continental Construction certificates

declined to 25 per cent discount, and it is believed that the sub-

scribers have refused to cash up any further.”

Denver & Rio Grande.—The Denver & Rio Grande Railway
has completed its third track from Pueblo to Denver, and the
Atchison Topeka & Santa Fe Railway commenced yesterday to
run its freight cars through to Denver over that line. It is the
intention to have the passenger cars of the Atchison Topeka &
Santa Fe also run through to Denver by the first of next week.
The laying of a third rail between Pueblo and Denver by the

Denver & Rio Grande Company, thus allowing the broad-guage

cars of the Atchison Topeka & Santa Fe to run through to
Denver without change, will no doubt prove of great benefit to
both roads, as it establishes another direct standard-gauge line
from the Missouri River to Denver to compete with the Kansas

-Pacific and Union Pacific roads. The new line, although a
little longer than the Union Pacific and Kansas Pacific routes,

expects to make the same time, both with freight and passenger
trains, which it can easily do on account of its easy grades and
the fine condition of its road-bed. The Denver business of the
Atchison Topeka & Santa Fe has been heretofore greatly
embarrassed because freight and passengers for Denver had to
be transferred from broad-gauge into narrow-gauge cars at
Pueblo, which caused considerable delay and annoyance. Now
that these troubles have been overcome the Atchison Topeka &
Santa Fe and the Denver & Rio Grande route to Denver will no
doubt become as popular as any of its competitors. <

The Denver & Rio Grande built a greater number of dif-
ferent lines during the past year than any other company in
the country—narrow gauge though they are. The additions,
as reported by Mr. R. F'. Weitbree, Manager of Constraction,
aggregate 370 miles, as follows : :

v . Miles. Terminal slation.
Silver Cliff Branch................... 261 Westcliff,
Blue River Braneh....._..._.. .77 8la Wheelers.
Eagle River Branch........ . . " S 161y Red Cliff.
Gunnison Branch........ . R 693y Gupnison City.
Guunison Mines....._..._.........07070" 2819 Crested Butte.
San Louis V. Branch............. ... .. 271 Villa Grove.
Sau Juan Braneh....._..._. . .. 777 108 Durango.
Siiverton Branch........ ... . ... < Carson’s Ranch,
Wagon Wheel Gap Branch............ 46 Del Norte.
Monarch Mines Branch........ ....... 7 Maysvillo.
Utah Branch............ ... . .. 7" 2
Iron Mine Spur tracks........ ........ 10 .

Flint & Pere Marquette.—A dispatch from East Saginaw,

Mich., Jan. 8, reports that the business of the Flint & Pers
Marquette Railway for 1881 shows a handsome increaseover the
previous year. The approximate earnings for the years named
were—1881, 31,858,256, and for 1880, $1,596,950, an increase the
past year of $261,306. The construction expenses of the road
from October 1, 1880, to November 30, 1881, were $1,239,480.
Eleven locomotives, five sleepers, thirteen passenger cars, three
drawing-room cars and six handred freight cars have been
added to the equipment. Over sixty miles of steel rails have
been laid, and over thirty miles of new line constructed, in-

cluding the Otter Lake extension, six miles, and the Manistee

Branch, twenty-six miles. Considerably over $100,000 was ex-
pended during the year for improvements at East Saginaw, in-
cluding a new machine. shop and passenger depot. Two new
propellers, to cost $60,000, are to be delivered to the company
the present year, to run between Ludington and Milwaukee.

Florida Central.—At Jacksonville, Fla., Jan. 6, the Florida
Central Railroad, extending from Jacksonville to Lake City,
was sold to Sir Edward Reed for $390,000.

Georgia Pacifle.—The Atlanta Constitution has the follow-
ing account of the progress of the work of construction on the
Georgia Pacific, formerly known as the Georgia Western, Gen.
Gordon’s road: .-
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‘fhe distance from Atlanta to Anniston—crossing of Selma Rome &
Dalton Raiiroad—is 101 miles. There have been graded forty-two miles
—sgay thirty-three miles west from Atlanta, seven miles east from Annis-
ton, and two miles finished at intermediate points. The other fifty-nine
miles is all under contract, the grading to be completed Aug. 1. Steel
rail has beex laid from the fair grounds, near Atlanta, to the Chatta-
hoochee bridge—say six miles. Work on the bridge has been retarded
by high water, and track-laying into the city has awaited the closing of
the Exposition business. Track-laying will soon proceed to and beyond
Douglasville. The contracters—Wright & Co., Lee Brothers & Wright,
C. R. Mason & Co., Perkins, Hutten & Perkins, Kelly & Browning and
Leake & Dunn Brothers—are all at work on the line, and with the new
year operations will be vigorously pushed. The distance from Anniston
to Birmingham—junction with the Alabamna Great Southern and the
Louisviile & Nashville Railroads—is sixty-five miles. Preliminary lines
having been heretofore run, the final location is being pressed to com-
pletion. The distance from Birmingham to Columbus, Miss., is about
120 miles.” From Columbus east twenty miles have been graded and laid

" with steel rails. From the end of this grade and from Aberdeen east,

and from Birmingham west, lines have been and are being run. Near
Aberdeen, coming east, a small force is at work grading. West from
Columhus to Geneva, and from Aberdeen towards Grenada and Arkansas
City, surveys are about to be begun. From Geneva west to Johnson-
ville on the Sunflower, lines have been run. . The_company’s narrow-

auge road from Greenville, onthe, Mississippi, to Johnsonville, on the
gunﬂower, thirty-two miles, with a branch from Stoneville, down Deer
creek to the Ssharky County line, twenty-four miles (the last twelve miles
just laid with iron) is being operated.

Houston & Texas Central.— This company’s Texis Central
line, which is an extension of its Waco & Northwestern division
isnow completed and opened for business to Albany, in Shackel-
ford County, Texas, 34 miles northwest from the late terminus
at Cisco, 177 miles from Ross, where the Texas Central begins,
and 231 miles from the main line at Bremond. The new ter-
minus is 374 miles from Houston. The company now works
799 miles of road,—Railroad Gazette.

Louisville & Nashville.—The directors have declared a
half-yearly dividend of 3 per cent on the stock, payable Feb.
10; transfer books close Jan. 14 and reopen Feb. 13. The
report of the company for the six months ended Dec. 31, 1881,
is as follows :

Gross earnings—1,835 miles.........o..ooiei i, $5.637,844
Operating expenses, 60 1-10 Per CeNb. . .owmomeeereenennnnnnn. .. 3,429,816
Net—from trafie.. ... .....ooooeeii e $2,208,028
Other income—from investments, eto................ooo.o..... 319,014
Undivided earnings, June 30, 1881............ eeeeeeeeeeaeee.. 435,221 |
Total to eredit of income account.............................. $3,012,263
Fixed charges and tgxes.......... . USSR SR SR S S RS e 1,886,285
Surplus applicable to dividends..................coui aei ... $1,125,978
Dividend, 3 per cent, payable ‘Feb. 10, 1882...... o sieimimee 8 - 543,900
Undivided earnings—forward as of Dec. 31, 1831............. $582,078

Cincinnati Short Line interest is not included in the above
statement.

Manhattan Elevated.—Attorney-Geuneral Russell was ap-
plied to recently by Mr. 8. P. Nash of New York City to bring a
suit against the Manhattan Railway Company for the dissolu-
tion of its charter. Mr. Nash is one of the counsel engaged in
the litigation now pending by Mr. S. H. Kneeland and his asso-
ciates, in which it issought tosetaside the agreement entered into
between the elevated railway companies on Oct. 22, 1881. Mr.
Nash represents the Kneeland interest. The Attorney-General

heard the application yesterday (Friday) morning, Messrs. David
Dudley Field, E, R. Bacon and R. M. Galloway appearing in
opposition.

—Mr. Cyrus W. Field submitted the following at the annual
meeting of the N. Y. Elevated Railroad:

~New York Company. ~—Metropolitan Company.—

Gross . Gross
Year. Passengers. earnings. Passengers. earnings.
1879, 1 year.. 29,875,912 $2,239,489 16,169,269 $1,287,336
1880, 1 year.. 34,914,243 2,591,785 25,917,514 2,021,190
1881, 1 year.. 41,086,849 2,841,631 34,498,929 2,469,444

COMPARATIVE STATEMENT OF INCREASES,

1880. 1831.

Passengers carried, October.................. 5,894,898 7,132,407
Paassengers carried, November............... 5,630,184 7,116,415
Passengers carried, December.... ........... 6,006,059 7,384,197

Totals.......... Y B, 17,431,111 21,633,019
Increase, 1881 (24 percent.).......ocoeuen... . 4,201,878
Gross earnings, October...... ........co.oo.... $438,809 $485,173
Gross earnings, November.... .... RO R .. 415,992 496,332
Gross earnings, December.................... 443,179 512,517

LOLBIBE . v smmiormimammiels s o smads s s s $1,297,982 $1,494,023
Increase, 1881 (13 percent.).........cceun... $196,041

Mexican Central. —The Boston 77anscript reports: Five
er cent upon Mexican Central subscription No. 1 is payable
anuary 14. This will make 95 per cent of this subscription

paid in. No.1 Mexican Central blocks sell at 12@15 per cant
premium. Had all the No. 2 blocks been allotted in Boston
they would not now be selling at ‘7 per cent discount. But the
$3,000,000 subscribed by New York parties has been sent back
into this market during the past six months, and Boston has
taken from New York more than $2,000,000 of these subscrip-
tion blocks, and is still taking them. When New Yorkers have
f0ld out, these block should sell higher. Most of the present
owners in the Mexican Central Railroad Company were original
subscribers to the Atchison Topeka & Santa Fe Railroad Com-
pany, and they unanimously declare that it was years before
the Atchison had as favorable an outlook for business and the
Security of its bonds as has the Mexican Central at its inception
and before 100 miles of road have been placed in operation. It
is understood that more Mexican Central bonds will be dis-
tributed next month, two upon No. 1 blocks and one to No. 2
blocks. Upon the latter 85 per cent has been paid.

Digitigmd for FRASER

Norfolk & Western.—At Norfolk, Va., Jan. 11, the first
annual meeting of stockholders of this railroad company was
held. The action of the directors in the matter of the East
Tennessee Virginia & Georgia, the Shenandoah Valley and the
New River railroads was confirmed. Resolations were adopted
recommending the directors to adopt measures to increase the
terminal facilities at Norfolk, to assist in the establishment of
steamship lines between that port and others in this country
and in Europe, to develop the coal, iron and mineral resources
of Virginia, and to enable them to obtain the increase of rolling
stock required by the growing business of the company. Reso-
lutions were also adopted anathorizing and empowering the
board of directors to effect a consolidation, to construet branch
roads, and extend by lease or otherwise the main line of the
road. The old board of directors was re-elected.

—The directors have issued a report of operations for the
period from February 10, 1881, to September 30, 1881, as sub-
mitted to the Virginia authorities, supplemented by tables
brought up to December 31, as follows :

INCOME ACCOUNT, DEC. 31, 1881, INCLUDING ESTIMATED EARNINGS

AND EXPENSES FOR DECEMBER.
Credits.

Received from the receivers of the A. M. & 0. RR,, being
the net result of operating the railroad from February 10

20 April 30, 1881, ... .. i, $284,209
Transportation receipts—May 1 to November 30 :
From passengers. ...ueeu. oo in ittt e $267,235
From freight. ... omee i, 1,027,584
IFrom express. ...t 32,566
From United Statesmails........................ 31,810
From hire of equipment. ....... ............ ..., 8,023
From miscellaneous sourees. ....... ............. 5,730
From all sources for December {esti:nated).. ... 196,789— 1,569,741
Interest and discount balanee.........ooooooe oo, 4,327
Total credits to income account.........o..ooooeeo. o ... —$1,858,278
Debits
Operating cxpenses, May 1 to November 30... $655,754
Operating expeuses December (estimated). ... 100,000
State and county taxes estimated (inoluding
amount already paid, $32,248). . ... .......... 60,000
Interest on funded debt:
Divisional liens................. o... $291,236
General mortgage loan............. 240,000—- 531,236—
Total charges to income account.........oooeueeenonoo... 1,346,990
Surplus December 31, 1881 ..c. ot o $511,288

CONDENSED BALANCE SHEET—GENERAL LEDGER NORFOLK & WESTERN
RAILROAD COMPANY DECEMBER 31, 1881, INCLUDING ESTIMATED
EARNINGS AND EXPENSES FOR DECEMBER.

Railroad premises, property and franchises. ................ $28,236,465
Payments on accounts relating to and provided for in the

scheme of organization of the company—balance......... 363,806
General mortgage bonds in the treasury..................... 500,000
Realestate.....o....coooeieai ... Qeccoccencscacscnsreanccnas 56,863
Advances to New River Railroad Company......... ... ... 204,865
Storehouse materials and supplies......... ... .. . . 7 88,014

Due by connecting lines and other accounts receivable—

Current balanoe. «...oaee i in ci e 53,459
Cash. . T I 288,028
b0 71 $29,741,503
Capital 8H0CK. ... ottt $18,000,000
Preferred...........coooiiiiiia ... e mee e ninian s mneeae stian e 15, ,000
ComIMON. ... e 3,000,000
Funded debt.. ... . . i 10,778,600
Accrued interest on divisional bonds....................._... 150,348
Accrued interest on general mortgage bonds.......... ceenn 60,000
Surplus of income account.........0 ... .. ... ... ... 511,288
Voucliers and other accounts payable—current balances. . . 241,266
7Y R TR ... $29,741,508

The report of the Second Vice-President and General Manager,
Henry Fink, states that $582,038 has been spent on improve-
ment and construction. The work done ineludes graduation,
masonry, bridge structure, new steel rails, ballast and ties for
tracks, improvements in stations and important additions to
terminal facilities at Norfolk, where the eompany bought and
destroyed a toll bridge which obstructed the approach to their
deep-water front. The company received for passengers 318
cents for local and 254 cents for through travel’; 195 cents a
ton for local and 1-17 cents a ton for through freight. Com-
pared with the previous year, the passenger business shows an
Increase of 34,867 passengers, equal to 25 6-10 per cent; of
180,971 passenger miles, equal to 21 1-10 per cent, and of
$36,116, equal to 14 1-10 per cent revenue derived from the
passenger business. The freight business has increased as fol-
lows: 41,335 toms, equal to 13 per cent ; 6,800,614 mile tons,
equal to 10 per cent, and §103,757, equal to 10 per cent of
revenue from freights. About 97 per cent of the net increase
in the revenue was from local traffic.
through freight traffic shows a desrease, owing to the war of
rates between the trunk lines. In conclusion Mr. Fink says:
“Daring the year ending September 30, 1881, there were
passed over the road to Norfolk 325,862 bales of cotton, an
increase of 40,305 bales as compared with the movement of
cotton during the previous year. Buat for the want of adequate
shipping facilities from Norfolk the increase would have been
much greater. A regular line of steamships between Norfolk
and Liverpool has become a necessity, and efforts are being
made to establish such alinein time for the next cotton season.” -
The tables appended to the report show that of the 129,798
tons were cotton, 15,793 lumber, 125325 leaf tobacco, 10,042 logs, *
7,306 wheat, 6,555 cattle, 5,058 manufactured tobacco, 4,233
staves, 4,191 corn and meal and 8,628 tons iron ore ; 8,985 tons
were pig iron, 3,300 limestone, 4,423 peanuts and 1,154 coal,
New York Stock Exchange.—The governors of the Stock
Eschange have admitted to dealings at the Board the following

named securities :

The revenue from the -

tons transported between February 10 and September 30, 30,224 +
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Indianapolis Decatur & Springfleld Railroad Co.—
Second mortgage 5 per cent bonds, due July 1, 1911, amounting
to $1,000,000, issued for the purpose of redeeming the overdue
eoupons on the outstanding income second mortgage bonds.

Elizabeth City & Norfolk Railroad Company.—Capital
stock, 10,000 shares of the par value of $100 each, $1,000,000 ;
first mortgage forty-year gold 6 per cent bonds, $900,000; sink-

- ing fund 6 per cent debenture certificates, dated October 1,

1881, redeemable in two years, and payable ten years from date,
$250,000 ; income second mortgage 6 per cent new accumula-
tive bonds, $1,000,600.

Minneapolis & St. Louis Railroad Compang —South-
western Extension first mortgage gold 7 per cent bonds, $636,-
gOO; and Pacific Extension first mortgage gold 7 per cent bonds,

930,000.

8t. Paul Minneapolis & Manitoba Railroad Company.—-
An additional $1,380,000 of Dakota Extension first mortgage
gold 6 per cent bonds. '

New Orleans & Pacific Railroad Company.—An additional
$1,880,000 of first mortgage bonds.

New York Susquehanna & Western.—It is stated that the
contract between this company and the Delaware Lackawanna &
Western has been signed. This company is to make connection
at Stroudsburg with the Lackawanna road. The Delaware
Lackawanna Western agrees to carry business to and from
Scranton, charging for the service 37 per cent of the gross
receipts bejween New York and Scranton as its pro rata share.

Ohio & Mississippi.—At Cincinnati, January 11, the direc-
tors held a meeting and resolved to call a meeting of the stock-
holders of .the Ohio & Mississippi Railway Company at Flora,
Ill., on April 6, 1882, to pass by vote upon the question of
authorizing the directors to issue bonds at once to take up the
arrearage and floating debt of the railway cempany, and to
issue bonds hereafter to take up the bonds of the road as they
fall due, and fund them at 5 per cent. :

—The following are the figures of the Ohio & Mississippi for
December, as reported to the United States Court by Receiver
Douglas :

RECEIPTS.

Cashonhand Dce. 1, 1881, oee i ciieciaaciceceieeannnn $229,048
Cash from station agents. ... cccvrerrnen crrrccreeenenneacn. 462,980
Cash from conduetors. oo, oo ieiiceiiericc e 6,161
Cash from individuals, railroad companies, &C................. 84,562
Cqsh from Adarus Express Company . ..ceeeveceeeecenceineecnns 814

$733;567

DISBURSEMENTS.

Vouchers prior to Nov. 18,1876 ......ccoemiecnnnan.. $6,511

Vouchers subsequent to Nov. 17, 1876.......
Pay-rolls subsequent to Nov. 17, 1876 ......

Arrearages subsequent to Nov. 17, 1876 - 688
_ CashonhandJan. 1, 1882 ...t icreccccccnreranns 304,101
$783,567

Pullman Palace Car Co.—The Chicago Tribune says: “It
may be regarded as certain that the suit of the Pullman Pal-
ace Car Company against the Missouri Pacific Railroad, the
main stem of Gould’s Southwestern system, is an actual basis

of consolidation which will give Messrs. Vanderbilt and Gould-

control of the sleeﬁin%-car system of the United States. It
will be known as the Pullman Car Company, and managed in
accordance with the plans conceived and followed out by Mr.
Pullman sixteen years ago. It is thought by those whose rela-
tions with the Pullmans are very intimate that the car shops

. at the town of Pullman will form no part of the consolidation,
though this is by no means certain. The reason for this belief
is the fact that the Wagner Company has no shops and is
d:}zlelndﬁnt tfor its cars upon large car-manufacturing companies
at the East.”

St. Louis & San Francisco.—The Boston Transcript says :

. Tl_le_ St. Lpuis & San Francisco will make a very favorable
exhibit in its annual report for the past year. The approxi-
mate figures just made up are as follows:
1881. 1880. Increase.
Gross earnings .........ccceeee.... $3,155,300 $2,698,370 $456,935
Operating expenses............... 1,367,169 1,202,590 164,579
Per cent of expenses {0 earnings. 43-32 44-°56 *1-24
.Imprevements ........c.cccee c.... $155,742 $119,357 $36,385
TAXOB- . -z s socssosnsvnssssensonve 79,096 42,322 36,774
Net after expenses................ $1,788,136 $1,495,7680  $292,356
Deduct improvements and taxes. 234,839 161,679 73,159
Burplus earnings.................. $1,553,297 . $1,334,100 $219,196
Interest ChArge. .. ........o.coons 950,099 "863,899 86,200
Balance..........ccecevivienn.s $603,197 $470,201 132,996
DAVIOEDAR. .o sesismunsn sumonvnminns 289,443 144,693 ®
Not divided................... $313,751 $325,507
¢ Decrease.

St. Louis Vandalia & Terre Haute.—President Messler has
presented the report of the directors, which shows the gross
earnings for the fiscal year ending October 31 to have gbeen
$1,665,615, of which the company received thirty per cent as
rental from .the lessee, amounting to $469,654, and sundry
amounts of interest received $169, making a total income of
$469,824, from which was paid $34,111 for taxes and general
expenses, and $314,930 for interest on first and second

" mortgage bonds, leaving a surplus for the year of about
&?,000. The loss to the lessee in operating the road was
-$281,081. The old board of directors was re-elected and after-
ward organized by re-electing Thomas D. Messler, President ;
'W. H. Barnes, Treasurer, and William Plant, Seeretary.

Trust Companies in New York City.—The following are
abstracts of the annual statements of the Trust, Loan and

bfized for FRASER
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Mortgage companies of New York and Kings Counti. resulting-
from the examinations made in December under the direction
of the Superintendent of the Bank Department, as published in
the N. Y. I'ribune:

UNITED STATES TRUST COMPANY.

Assets—Bonds and mortgages, $2,406,500; United States bonds,
2,294,400; bond of Trlnit}y; Church, $110,000; loans on collaterals,.
6,074,532 96; bills purchaced, $1,749,609 66; cash, $445,694 28;
banking house, $170,000; other real estate, $54,329 60; interest ac-
crued, $293,632 75; total assets, $33,598,699 25.
Liabilities—Capital stock, $2,000,000; due depositors, $27 .093,529 27;
gghgg }i%légigizs, $634,100 54; total liabilities, $29 747,629 81; surplus,.

CENTRAL TRUST COMPANY.

Assets—Bonds and mortgages, $36,000; United States bonde, $1,527,-
730; bonds of Pennsylvania Company, $205,000; New York, Lackawan-
na & Western Railroad first mortgage bonds, $108,750; Erie Railway
coneolidated first mortgage bonds, $193,500; Louisville & Nashville
Raiiroad trust certificates, $50,000; Indiana Bloomington & Western
Railroad first preferred mortgage bonds, $63,750; cash on hand and in
bank, $71,183 67; bills purchased, $1,245,650 41; loans secured by col-
lateral, $7,485,688 33; interest accrued, $93,318 31; total assets,
$11,080,570 72. .

Liabilities—Capital stock, $1,000,000; due to depositors, $9,216,-

urchased, $144,220 50; total liabilities, $10,360,762 22; surplus,
719,808 50.

FARMERS' LOAN & TRUST COMPANY.

Assets—Bonds and mortgages, $58,400; United States four .per cent
bonds, $586,250 ; United States four and a half per cent bonds, $1,485,-
250 ; Jackson Lansing & Saginaw Railroad bonds, $218,000; Joliet &
Northern Indiana Railroad bonds, $8,000; loans on -collaterals, $10,-
791,506 73; cash, $245,925 75; accrued interest and commissions,

" $141,261 14 ; total assets, $13,537,593 62.

Liabilities—Capital stock, $1,000,000 ; due depositors, $10,764,034 16;
interest, taxes and expenses accrued, $163,741 33; total liabilities,
$11,927,808 49; surplus, $1,609,735 13.

BROOKLYN TRUST COMPANY.

Assets—Bonds and mortgages, $34,250; United States ponds, $374,-
375; Brooklyn City bonds, $3,240; Town of Flathush bonds, $,000;
Wabash Equipment Company trustees’ certificates, $6,000; Wabash
Railroad Company bonds, $7,200; Indiana Bloomington and Western
bonds, $2,550; loans secured by collaterals, $3,186,400; bills receiv-
able, $15,000; cash on hand and in banks, $104,321 57; real estate,
$£99,000; accrued interest, $23,343 93; other assets, $15,270; total
assets, $3.878,950 50.

Liabilities—Capital stock, $400,000 ; due to denositors, $3,231,784 99 ;
certified checks, $8,911 39; unpaid dividends, $134; interest and taxes
accrued, $20,080; total liabilities, $3,660,910 38 ; surplus, $218,040 12.

REAL ESTATE TRUST COMPANY.

Assets—Bends and mort§ages, $39.016 81 ; cash on hand and de-
osited, $3,590 08 ; stock of the company, $5,425; loans on collaterals,.
319,350 ; real estate, cost, $661,775; accrued interest and rents,

$7,400 22 ; due from individuals, $87 05 ; total assets, $736,644 16.

Liabilities—Capital stock, $500,000 83 ; bonds and mortgages, $6,000;
bonds of the company, $18,000; due to depositors, $154,226 70; due to

individuals, $16,282 53; interest, taxes and expenses accrued, $3,136 78;

total liabilities, $697,646 84 ; surplus, $38,997 32.

MERCANTILE TRUST COMPANY.

Assets—Western freehold mortgages, $993,893 86; other bonds and
mortgages, $105,614 83 ; loans secured by collaterals, $4,259,391 41 ;
United States bonds, $339,567 38 ; railroad stocks and bonds, $1,375,-
430; cash on hand and deposited, $57,385 46; real estate, $921,782 93;
managers’ and unadjusted accounts, $13,387 93; bills receivabl
$80,199 ; mortgage interest due and accrued, $33,551 11; interest. an
commissions acerued, $76,244 74 ; total assets, $8,756,448 59.

gold, $608,100; debentures sold, $242,973 66; due to depositors,
$6,322,016 91 ; due to sundry individuals, $38,889 79 ; coupons not pre-
gented for payment, $17.601 90; interest, taxes and expenses accrued,
$51,422 97; certitied checks, $82,783 51; total liabilities, $8,363,788 74;

’

surplus, $392,659 85. ’ ) .
NEW YORK LIFE INSURANCE & TRUST COMPANY.

Assets—Bonds and mortgages, $1,020,706 69 ; United States bonds,
$4,281,262 50; Massachusetts State bonds, $958,230; New York bonds,
$534,445; Warren Railroad stock, $11,000; Gallatin National Bank
stock, $16,800; Bank of America stock, $11,248; Merchants’ National
Bank stock, $14,960; New Hampshire State bonds, $36,430; Morris &
Essex Railroad bonds, $120,000; Central Railroad of New Jersey bonds,
$46,410; New Jersey State bonds, $40,000; bills receivable, $2,173,-
625 03; loanson collaterals, $7,975,909 81; real estate, $292,923 08;
cash on hand and in bank, $217,570 26; suspense account worth,
$28,760; interest accrued, $153,000; total assets, $17,933,280 37.

Liabilities—Capital stock, $1,000,000; due depusitors, $14,274,076 40;
annuities granted, $200,251 41; life insurance, $202,200; other liabili-
ties, $401,500; totalliabilities, $16,078,027 81; surplus, $1,855,252 56.

UNITED STATES MORTGAGE COMPANY.

Assets—Mortgage loans, $3,188,070 85; taxes, &c., advanced by the
company, $157,524 66; interest due and accrued, $379,947 12; real
estate acquired by foreclosure, $849,915 40; furniture in Sherman
House, Chicago, $66,115 82; real estate, No. 50 Wall 8Btreet, less mort-
gage, $255,765 01; rents accrued, $5,100 83; cash on hand and de-
posited, $727,250 74; total assets, $5,629,690 43.

Liabilities—Capital . stock, $1,000,000; bonds of the company due
1912, $4,478,936; accrued interest on same, $134,368 08; unearned
interest collected in advance, $4,215; total liabilities, $5,617,519 08
surplus, $12,171 35.

EQUITABLE TRUST COMPANY.

Assets—Mortgage loans, $3,354,238 63 ; special mortgage loans, $50,-
645; mortgage notes, $32,5656 76; loans of 1878 to 1881, $1,567,-
191 16; real estate, $2,652,111 02; interest due from borrowers,
$235,441 7?; insurance and taxes advanced, $18,059 96; bills receiv-
able, $2,145 50; cash on hand and deposited, $331,410 37; due from
sundry debtors, $10,481 17; total assets, $8,304,281 32.

Liabilities—Capital stock, $1,500,000; I&uaranteed mortgage bonds
sold, $2,260,350; trustees’ certificates, May, 1882, $11,000; deben-
tures, $4,122,000; guaranteed murtgage bonds due and outstanding,
$37,500; coupons not presented, $53,746; duc to sundry creditors,
$16,321 33; loans from individuals and firms, $148,360; total liabili-
ties, $8,149,277 33; surplus, $155,003 99.

UNION TRUST COMPANY

Assets—United States bonds, $2,128,200; Lake Shore & Michi%?)n
Southern Railroad bonds, $129.000; bonds and mortgafes, $14,600;
real estate, $2,000; cash on hand and in bank, $483,317 61! ; loans
gecured by collaterals, $13.397,491 88; interest and cominissions
accrued $168,927 15; total assets, $16,323,536 62, )
Liabilities—Capital stock, £1,000,000; dune to depositors, $14,087,

337 09; certitied checks outstandivyg, $6J,93d 21 ; uu%\xd dividend and
coupon- checks, $16,861 68; expenses, taxes and terest accrued,
130,806 26 ; total labilities, $15,346,020 24 ; surplus, $977,516 38 p4

541 72; interest, taxes, rent and salariss accrued and rebate on bills :

Liabilities—Capital stock, $2.000,000, guaranteed mortgage bonds '
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| COMMERCIAL EPITOME.

Fripay Ni1gHT, January 13, 1882.

The new year opens auspiciously for general trade. Some
pranches of business were unfavorably affected by the unsea-
-sonable mildness of the autumn and winter months, but mer-
cantile affairs appear to be generally on a sound basis, with
activity in almost every department. Labor is very fully
employed, and manufacturers do not complain of accumulations
of goods. The pressure on the money market appears also to
have been permanently relieved. Export business in staples of
agriculture has increased, and at the same time they are mar-
keted more freely, preventing any undue or speculative
advance in values. ,

Pork, bacon and cut meats have been quiet in this market for
the week under review, but it is understood that a large busi-
ness has been done at the West for through shipment to
Europe. Lard has been less active, but closed about steady on
the spot at 11'25c. for prime Western, and 11-50c¢. for refined.
For future delivery there is some decline, and the close this
evening was at 11-276e. for February, 11'42)c. for March,
11'55¢. for April, and 11'62%c. for May. Beef is firmer for
India mess, owing, it is said, to large purchases for account of
the British Admiralty, and the close is at $26@28 per tierce.
Butter and cheese are without decided change, but tallow has
advanced to 8%@8%c. Pork-packing at the West continues to
show a large falling off from last year. The following is a com-
parative summary of aggregate exports from Nov. 1 to Dec. 31:

1881. 1&80. Decrease.

L4

Pork,1b8...coeeaana... 11,002,800 12,030,800 1,028,000
Bacon, 1bs.............. 66,104,006 149,666,182 53,562,176
Lard, IbS..c.oooaaioaen 53,453,756 72,572,391 19,118,635

Total 1bs..... T sieie 160,560,562 234,269,373 73,708,811

Rio coffee has been quiet, and latterly rather irregular, the
lower grades being much more firmly sustained than the
higher ; fair cargoes have declined to 10%c., while ordinary
close at 9¢.; mild grades have been quiet, partly owing to the
refusal by importers to continue the allowance to buyers for
lightering the coffee from Brooklyn. A coffee board has been
organized during the past week. Rice has been steady, with a
pretty good trade. Tea has shown no marked change at the
auction sales. Spices have sold freelﬁ, especially pepper,
which has ruled firmer; cloves have, however, declined to
26%@27c. Foreign fruits have been quiet but firm. Raw
sugar has been fairly active, at a slight advance for Muscovado,
which has latterly been quoted at 7%c. for fair refining,
while centrifugal has remained firm at 8%c. for 96-degrees test.
Refined has been active and higher, owing to the burning of
the Havemeyer refinery, one of the largest establishments of
its kind in the world. Prices almost immediately advanced

about 1c., but afterwards there was some re-action. The fol-
lowing shows the statistical position of raw:

' Hhds. Boxes. Bags. Melado.
Receipts since January 1........ 4,158 ...... 97,819 ......
8ales since January 1.. .... ... 11,698  ...... 98,077  ......

. 8tock January 11, 1882. .. 16,827 14 322,918 41

7,7
..22,442 7,716 968,698 2,423

Stock January 14, 1280....... ... 21,653 9,457 620,008 8

Stock January 15, 1879.......... 13,426 5,362 327.203 1,680

Refined closed at 9%@95%c. for granulated, 10%5c. for crushed,

‘1‘(1)\@;}0%0. for powdered, and 87s@9c. for standard soft white

Kentucky tobacco has been more active, and sales for the
week are 1,500 hhds., of which 1,150 for export and 350 for
home consumption. Prices are firmer for low grades; lugs,
63 @8c., and leaf, 8%@12%c. Seed leaf also more active, and
sales for the week aggregate 1,750 cases, as follows: 250 cases
1880 crop, Pennsylvania fillers, 6@7c., and assorted, 12c@
18c.; 700 cases 1880 crop, New England wrappers, 15@35c¢.; 650
cases 1880 erop, Ohio fillers, 4c., assorted, 674@10c. and wrappers
11@16¢c, and 150 cases 1880 crop, Wisconsin fillers, 3%ec., as-
sorted, 6@7¢, and wrappers, 11@15¢. Of Spanish tobacco there
are but fow sales, excepting those at public sale, which foot up
some 800 bales; also at private sale 400 bales Havana fillers,
88c.@%1 25.

- Ingot copper has been quiet at 20%4@20%ec. for Lake Su-
perior. Lead has sold freely at 5:05@512%ec. for common pig,
which shows a decline.  Spelter has been quiet but steady at
5%@6e. for foreign and domestic. Pig tin has ruled firmer at
2436 @24%c. for straits, the higher figure being the closing
rate; tin plates have been in fairdemand and steady. American

ig iron has been active and strong at $25 forNo 2 and $26 50@
¥27 for No. 1. Scotch has been quiet at firmer prices, Egling-
ton now being quoted at $24 50 and Gartsherrie at $26@
$26 50, while Glengarnoch to arrive has sold at $25 50.

Strained rosin has been easier, owing to larger receipts, and a
FOOd business has latterly been done at'$2 3752 for good grade,
oaded; the close is quiet and steady at $2 35@$2 40 for
common to good. Spirits turpentine has been quiet ata de-
cline to 55c¢., closing at this price. Hides have sold more freely
at a further decline of %@le. Leather has been moderately
active and without marked change. Hops have been dull for
export, and although at one time fairly active for home con-
sumption have latterly become quiet generallg and prices are
not very steady. Refined g)etroleum has been dull and lower at
67%ec. from refiners and 63gc. for re-sales of contracts held by
exporters. Certificates have fluctuated within a narrow range

8tock January 12, 1881 ..

COTTON.
Frmay, P. M., January 13, 1882,

TaE MOVEMENT OF THE CroP, as indicated by our telegrams
from the South to-night, is given below. = For the week ending
this evening (Jan. 13), the total receipts have reached 114,868
bales, against 152,429 bales last week, 195,808 bales the previous
week and 201,855 bales three weeks since; making the total
receipts since the 1st of September, 1881, 3,444,225 bales, against
3,604,438 bales for the same period of 1880-81, showing a decrease
gince September 1, 1881, of 250,213 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
Galveston ... .. 1,411 2,047 826 2,517 801 7935 8,397
Indianola, &e. — s s — 257 257
New Orleans...| 5,367| 6,784 2,776 3,435| 3,460{ 7,711} 29,533
Mobile.......... 566/ 1,400 664 682 239 382 3,933
Florida .... .... -~ ceas consr S ---ef 781 781
Savannah ...... 2,131 1.507| 2,618 1,877 2,083} 1,957 12,173
Brunsw’k, &ec. ceee cens S s
Charleston ..... 1,124 1,528 943| 1,457| 1,332 1,450 7,834
Pt. Royal, &c. cens coan seEs 984 984
Wilmington ... 389 552 463 388 521 301 2,614
Moreh’d C.,&c . R T — eeee| 2,244 2,244
Norfolk......... 1,460/ 2,340| 1,754 2,017; 1,841 1,847| 11,239
City Point,&c. N ceee] eeed] T eeel] 9,944 9,044
New York...... 3,196/ 3,578| 3,791 1,524 1,001 607| 13,697
Boston ...c..--. 1,122| 1,540| 1,769| 1,166/ 1,014 974 17,583
Baltimore ... .. 133 83 - 221
Philadelp’a, &c.| 1,185 226 661 124 70/ 1,146| 3,412
Totals this week| 17,951| 21,640| 16,348 15,187 12,362/ 31,380 114,868

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1881, and the stocks to-night
and the same items for the corresponding periods of last year.

—— 1881-82. 1880-81. Slock.
; This |Since Sep.| This [Since Sep.

January 13. | o0 %) 1881, | TWeek. | 1,1880. | 1882 | 1881
Gulveston.... ... 8,397| 327,458 22,946 418,073 98,958/130,711
Indianola, &o.. 257 12,262 2140| 11,309| ...... een
New Orleans..... 29,533| 932,722| 30,565 875,717:378,058/287,417
Mobile .... ...... 3,933| 201,747 8.628| 266,617| 43,947 56,710
Florida.... ...... 781| 19,749 391| 18,422 99| 5,088
Savannah..... .. 12,173| 584,169| 20,276 648,818/100,084| 98,745
Brunswick, &c¢.| * ...... 6,464 ..... : 4,144 ... ee-.. .
Charleston ... .. 7,834 402,474| 10,382| 468,716{ 73,492| 79,344
Port Royal, &c. 984| 16,883 128 38,263] 1,733 579
Wilmington .... .| 2,614| 109,006 1,412/ 96,193 13,739| 6,460
. M’head City,&c| 2,244 14,997 1,040 23,458 ......| ..... .
Norfolk........... 11,259| 433,803| 13,671 500,069 48,509| 33,553
City Point, &c.| 9,944 91,458 4,803 151,099 ......| ..... .
New York........ 13,697|  95,413| 8,153 66,900{300,639{167,332
Boston ........ .. 7,585 138,885 5,123| 70,168/ 6,820/ 5,804
Baltimore ....... 221 17,270 752| 15,125| 55,627 29,360
Philadelphia, &c.| 3,412 39,462| 1,094| 21,317| 15,420| 11,693
Total........... 114.868(3,444,225/129.604(3,694,435] * 913,294
* 1,137,125,

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls at—| 1882. 1881. 1880. 1879. 1878. 1877.
Galvest’n,&e. 8,654| 23,186 8,993 11,615 10,380, 15,412
New Orleans.| 29,533 30,565| 40,700/ 23,165 63,620 26,726
Mobile .... .. 3,933 8,628| 12,741| 15,240 - 19,427 13,849
Savannah....| 12,173| 20,276 13,154] 15,576/ 16,934} 17,618
Charl’st’n, &c 8,818/ 10,510/ 10,905 15,511 12,073} 11,128
Wilm’gt’n, &e 4,858 2,452 1,558 3,144 2,484 3,953
Norfolk, &c..| 21,203| 18,474| 14,503| 13,458| 17,188 13,849
All others....| 25,696] 15,513 21,935 9,904 11,571 12,480
Tot.this w’k.| 114,868| 129,604| 129,489/ 113,613 153,727} 115,015
8ince Sept. 1./3444,225|3694,438|3445,830|2953,995]2794,496 2893,368

Galves-on includes Indianola; Charleston includes Port Royal, &c.
Wilming+on includes Morehead City, &o.; Norfolk includes City Point, &6
The exports for the week ending this evening reach a total
of 138,346 bales, of which 76,931 were to Great Britain, 29,855 to
France and 31,560 to rest of the Continent, while the stocks as
made up this evening are now 1,137,125 bales. Below are the

exports for the week and since September 1, 1881.

|  Week Ending Jan.13. |From Sept. 1, 1881, to Jan. 18, 1888.

‘B . Exported to— E:cportcf to—

from— Great Conti-| Total | Great Zonti- Total.

Brit'n.|France| nent. | Week. | Britain. France| - pent.
Galveston..... 5,207| 1,200 1,048 7.543| 83,853] 12,189 88,531| 134,673
New Orleans..| 16,543| 27,480 9,272{’ 58,205 274,633/163,150| 130,984 568,818
Mobile......... 4,939 ...... 1,131 5,390{ 15,096| 8,331 1,181 19,558
FIorda covneeee] veevae] coveee] o coee] ceenen 8,800 ......] .eeee. 8,900
S8avannah..... 8,089 1,175 5,871 14,515 . 92,263 15,430{ 1318 288,931
Charleston *...] 8,739| ...... 9,675| 18,414| 108,320 18,2871 87.228| 213,883
Wilmington...| 2,288{ ...... 850, 8,188/ 88,185 1,430 T3 47,837
Norfolk....... 15,507] ..coe] eeeens 15,507| 183,338] 2,530 18,880 199,848
New York..... 6.431| ...... 8,463 9,8v4| 154,133 15,074 84,010/ 208,837
Boston ........ 47798] .eeeee] cenens 4,79S| 50,235 ...... 1} 50,956
Baltimore. ....| 1,000 ...... 852 1,652 385,891 .. ... ' 20,4431 56,134
Philadelp’a,&c| 4,000] ......] ..oeoo| 4,000 24,508{ ... o _52 jg
Total ceeee...| 76,981 29,855} 81,5¢0 138,346|1.084,361 281,400 463,228(1,761,077
Total 1880-81{ 69,543( 22,340 18.889/105.772! 1,407.892/300, 738 521.51% 2,230.168

during the week, and close at 81%c. =
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The dally deliveries given above are actuall delivered ths d: (-
vious to that on which they are reporto i. v aetvored the day pe

THE SALES AND PrICES or FUTURES are shown by the follow-
ing ecmprehensive table. In this statement will be icand the.
daily market, the prices of sales for each month each day, ang

1he closing bids, in addition to the daily and tota na.es

In addition to above exports, our tele ight ai g &g 2 |
{ ' A grams to-night aiso give | & & B2 3 2 . Bz
us the following amounts of cotton on shipboard, not cleared, at | & E %’Eé"ﬁg %’:‘2?-':5 %3?‘33 ,Qs’g',”g 2ygs 95’? = S
the ports named. We add similar figures for New York, which | z & 2889 ESBE 2388 2588 2585 2773 3
are prepared for our special use by Messrs. Carey, Yale & | £ 5(Fuze Rogd R2oa E35S E87S BRE 2.8
Lambert, 60 Beaver Street. : Jm gl B2 FESL (B8 TESY [ ESY BEL, S hy
& Ef:,FT pES ERT I SBE I EEE 1 zEE S
=4 S : B PPl L BER L BEp o AaRR 3
On Shipboard, not cleared—for ?" ; - CIT; ’;': : :E: g B TR ) cE 3 §"°"§
» P EN] i Eim el Forer g gl -HE~
JAN. 13, AT— G Leaving | ™ § o . » Bl Bl VBl - T+ £
reat Other | Coust- . & £ % rei s il sl - HE 3
Britain. | France. Foreign| wige. | Total. Bl o w <! & ! PS T e : {E: : E: g
Now Orleans...... 30,030 | 8.145 | 15,021 5,126 | 322 2 FoL. =%, &8 = ~ -
Mobile_... ... ... 8300 | 3.000| None.| Nowe | 13369 35047 | Hla|pind peud Le.d Find _oom S S8
Charleston. ... .. 4,360 | None.| None,| 5(0| 4/860| 68632 | = Z|ESRE SSrpa PREE 3825 moor Hicz| 8§33
Savannah.... ... 6.600 | None. | 3,200 | 4,700 | 14500 | 85781 | ¥ | Eies Z8nE ESXE E95E Feol 2efE| 8%
@alveston. ... .... 10,663 | 1,578 [ 14,726 | 2984 | 20,951 | 69007 | 5| S| " %82 FusZ Tu2% EGSEZ Fouys sngs! k%
New York.... ... 3,800 | None. | '350 | Nome.| *1650|295.929 | S|S| 8% "% p°7 Fgoe T ES¥ TESs) FER
Other ports........ 3,500 | None.| 2,000| 1,000| 6,500 |135.447 -2 — = e = & =
. T - P i bt Pt
7 —— 68,153 | 12,723 | 35,297 | 10,214 | 126,887 |1010238 | & S5 oy s 28 iy :5 N
: : = ISR N <o oD <o 3 S
* Included in this amount there are 500 bales at presses for foreign ff %.? LE:,: Lg': I E)-'H | Ste Ry Tgr‘ g
ports, the destination of which we cannot learn. Si18|e28 E¥3 | ‘?§ EB3 kg Hn3 3
. [l foo L L4 0‘0 .'. b
e e _ . £3° %3° 'g° 953 $£38 @3S
e speculation in cotton for future delivery has been com- ' e bt bt e bt e ——
paratively quiet for the week under review, and the fluctuations | | w | no s o gt £ , oo &
in values have not been as wide as usual. The opening on B3ITSE T35 T8 g8 T8 1dr g
R aded’ b b . - -
Saturday last was somewhat depressed, under the large visible g § :“j% E’Gé’ B BRE BEE RER | 3
supply, but a reduction in receipts at the ports caused, on Mon- i &4 H2° 8BS BES ped | ¢
day and Wednesday, prices to advance. Yesterday the opening | w S g 1S b5 96 o1
was buoyant, but the demand fell off, and “ outside ” operators | & o ©Des iFEw B85 &5 58, 58 | H
for the rise became sellers to realize, encouraging at thesame | o] == ,_Eg; ' 2; »I-*S)‘; 189 ng 3
3 : . . i = Slo MRS 1212 5 s o =
time selling for the decline, under which prices gave way forall | | S| ££9 ggg &8 - S 23 s T E
.. . s S : s S
deliveries fexce_pt January. The failure of prices to advance et T — »-:_ =i o= B
* when receipts at the ports were really small discouraged many | 4| ! o gd : a8, o8 .29 5 -
. i 2 o = cr )
holders. The reduced movement of the crop was due in partto | | & 788 e TeR 798 Te8 - T3 9 &
bad weather at the South. To-day there was a variable | & § |;.3§' g |l'523 IE"‘S et - S R
s . (=} 2] P =] 3 5 ~— . = °
ma‘rl.{et, closing at some decline. Cotton on the spot was more ?‘, £ i ~ %" ! e %
active for speculation and for lines in transit, but the regular B BE O BE Bk ke GR b
demand for export and consumption has been limited. The g‘ AR ﬁi’?,_, &Sm 83;',, -a;% §
. . ; — . . ~ -d .
advance noted in our last was well maintained till last evening, | € S '!:gb ,'..S‘l: »'-9?: LEE LBS Llso §
when the close was weak; and to-day the market was very dull 3|8|548 48 558 Bud S o .;é‘, T E
at 12¢. for middling uplands. = == s — = L 3
) o1 S @ e oo e %
The total sales for forward delivery for the week are 714,200 » g0 ©D S:-; &3 x o
3 . . w "’:. m ‘ 1< ‘
bales. For immediate delivery the total sales foot up this week il 8o jowm TSa 18» Tew S5
9,552 bales, including 797 for export, 1,868 for consumption, | 8| 8 ‘;,‘;% :;"‘cé E;§ BES ERE GRE | Y i m
- - . ° < c :‘ - ¢ C .
2,504 for speculation and 4,383 in transit. Of the above, — bales — e 2% $3°  £8° e2° 5
3 . o o
were to arrive. The following are the official quotations and g2 % &3 &% i G S
sales for 2ach day of the vast week. 4 e ‘;c'g ?g (37 3 &3 28 po 5’3
L EIERCE §=  |s (8  jer Jor | =
Jan.7to | UPLANDS. | NEW ORLEANS. TEXAS, 218 §;§ GES  BEg Ui hER  gne | T |3
Jan. 13 Sat, | Mon Tues| Sat, | Mon|Tues| Sat. [Mon. Tues : s Ex o :50 g%o Sg‘c =
i Sbaba — —— bt s Pt Pt et p—
Ordin’y.BD| 93,6 | 914 | 95, [ 915 | 99,4 | 05 | 015 | 8910 | § Se o £8 0 Be we b B 3
Strict Ord..| 9% | 9134 97 101, 11036° |105.5 10125 10228 1025, | - e, o BS B 22 E9 =18
gg’%,ﬁ)‘g'i i(l"’m %‘1’;‘8 %‘l);;w 10;1}36 101581@ 11 ° %8"%0 ;811216 }(1)316 S| o ;)S;; TSa Tom Tow  Towm Taw | § S
- G'd Or¢ 16 11516 (1133 [117 516 Sldl et ehy  nn e 2 Hed &
Low Midde|117;6 [1113° [11870 (1158 | 11106111 7 e [ihie e | 32| 588 858 &8 wus &3 ©u3 | & 3
BerLiwMid g 1% |11idie/12 ° 12ugj1om |12 (12161218 657 LST BB° 1#8° ¥s° pac | 7| S
iddling...[117% |111556/12 ~ |123;6 [1274 (125 3,6 |12 By - : :
Good Mid..[1213 [126, %155 |150'C |1ac 10118 15016 1532 {12540 £ BB BB EE Gn & S
Btr.G'd Mid|1213 129;¢ |1258 [1213,6/12% (1215, 121:1566 127 1121500 | co i ik G it Gion O e 2 | N
Midd’g Fair|13 = |131,¢ /1318 {133, (1333 [137;4 1351; 113% 137,20 | & & T 'og Te by TS re 3 |
Fair....._.. 13% [1313,6/18% I1416 (1438|1837 Jidnjg 11135 133} | % %o on. Lo, L8, I8 IS 3
Woea S|8|aus €83 B3 yv3 beg. EEE | g
Wed| Th. | Fri.|Wed | Th. | Frl.|Wed| Th. | Fri. A 85° §'° ggS 925 LiS | S
- ! —_ I - 0 ¢ o °
Ordin’y. @B} 956 | 93,4 | 9516 | 9% | 9 9 i - Nt - — = e
Btrict Ord..| 97 | 973 | 97 11034 10;’?& logfg 1858 13::>ﬂ 139?8 3 &b a% - G o 36
Good Ord. 101114 101136'1010y6'11 |1 111~ f11 © f11 {11 ¢ (2] |®€8 . &8 RB& &2 &3 - 28 g
Btr.G'dOrd(111s (1133 |11 (11736 (1176 (1174 {11714 |117ya |117 Sleller i -8 S I® s S
Low Midd’ 1198 119;¢ 119'6“178 117 117 11,.16 716 Sle S e~ » el o) ey P P €0 Pl et gy g'
8tr.L'w Mid|1113/4 /111 2 s 8 (117 1117 ElRie mmoe RHS Re8 . Rpo S | 3
Middling, |1z '8[1z 1615461228 1218|1236 N21s 1235 11235 | ©| 81 xlS 223 ¢did w3 g 558 1
cae < 112514 316 125 1256 25 3 4 (%] [ (=3 ) o
Good Mid..|123% (1233 [1235 (121, 1211?6’121if,5 121}6156 {2?}6 }3?}“ (e s o e :: Sﬂ
Btsr.G;ded 125g 125 [12% [1215)4 1213,4'1215)4/1216,4 19_15}6 10;5“ e Fres ey i A s 7 -
Midd’g Fair|131s (13% (1318 |137;4 |13T10 1578 |137,00]157,28 15726 | 83 g8 &8 g2 = <5k S
Talr......../187% 1137 /137% 143)¢ |14%16 1143;6 14314 114316 123y |S|w|is 1S §8  Fs - T8 75 S
- [ » —
BTAINED. Sat. | Mor|Tues/Wed | Th. | Fri, | £ g o :-:-§ ;*‘g mHg  HEs Bog §
S : o . BES o c:c S o1 I
e ———— B 8% | Sitg| 6% | 5% | 57 o X PASO 2- N IR G- s :
mmominary ------------ 1?)5}1 913, 9% | 975 | 97y 97 Includ
: DE.eee oo, 18 (1013 (1096 {109, |1097 1109 *Includes saies 1n Beptember, 1881, for September, 314,000: Se
Middling.......... 1176 [11%3 119, J110;g |118}g 1110'¢ | ber-October for October. 4 ; 8 nber for November,
N ceoeoem o e e oo 16 1119;¢ |119,6 11194 r October. 416,400; September-November for November
‘ 511,200 ; September-December for December, 1,479,100 ’
- . MARKET AND SALES. A Includes for December, 1882, 200 at 1154,
_ B" Includes for December, 1882, 200 at 11-65.
BALES OF 8POT AND TRANSIT. FOTURES C Includes for December, 1882, 100 at 11-62. :
EPOT MARKET s’
J Ez- | Con- | Spec| Tran. : Transferable Ord,ers—Su.turday, 11-90; Monday, 12¢.; Tuesday, 12¢.;
CLOBED. port.| sump. wben| sie”| Totat. | Sates. fﬁfg' Wednesday, 12¢.; Thursday, 12c.; Friday, 1195 ° >
. Bhort Notices for January—Saturday, 11°85; Monday, 11'89; Tuesday,
8at..|Quiet.... ... ....] 136] ... 136/104,700| 9co | 119
Mon .|steady atLgadv| 110, 3820 517 1111 1,000119500] 960 -
%ne%,_ g‘:ﬁe, at 1, adv 275’ 331 2(7)6) 2 13021585600 500 | The following exchanges have been made during the week:
: JADan.... .. o| ....| 1,204 99, 500 | * : '
 Thurs Easy. .17 112]  416| 2111,693] 2'372/119 g% ggg "2_6 pq. to exeh. 800 Feb. for Mar. |23 pd. to exch. 1,000 Fol. for Mar.
Pri..(Quict... 300, 279| mact| a2d il iy 71 p . to exch. 100 Oct. for Sept. |22 pd. to exch. 100 Mar. for Apri
; 200 2,750 3,529/121/200, 400 | 20 b, to exch: 500 23 ¢ Lo
_ ' i pd. t0 exch. 500 Mar. for Apr. |23 pd. to exch. 500 Feb. for Mar.
Total l... .ooioeeeee.... 797 1,868 2,501'4,383] 9,552/714,260' 3.700 - ‘
Tae VisiBLE SuppLy orF CoTTON, as made up by cable and

telegraph, is as follows, The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Tharsday evening; hence, to make the totals the
complete figures for to-night (Jan. 13), we add the item of exports
from the United States, including in it the exports of Friday only.
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rDOOL........bales. 572,000 - 485000 501000 433060
: at Live ) SRR es. 572. ’ ; ; 24,
ggggi at Londen.... .cceveu.... 40,700 34,000 47,323 49230
Tolal Great Britain atock . 612,700 521,000 548,323 473,250
Btock at Havre................ 117,000 74,200 54,970 109.250
B8tock at Marseilles.... ... sswwe 3,400 6,300 1,324 2,500
Btook at Barcelona...... ...... 21,500 24,700 13.654 7.000
Btook at Hampurg ...... ...... 22,000 3,000 1.700 8,250
Btock at Bremen............... 42,700 24,000 12,202 31,500
Stock at Amsterdam........... 11,300 1,750 32,232 28,750
S8tock at Rotterdam .... .. .... 620 1,930 1,225 11,750
BStookat ANtwerp........ ...... 2,090 a6 ... - 2.000
8tock at other conti’'ntal ports. 8,150 5,530 3,801 4.000
Total continental ports.... 229,260 142,810 121,107 208,000
~_Total European stocks.. .. 841,960 663,810 669,430 681,250
India cotton atloat for Europe. 133,000. 82,000 51279 53,000
Amer’n cotton afloat for Eur’pe 525,000 736,000 511,269 510,000
Egypt,Brazil,&c.,afit for E'r’ps 45,000 28.000 22,312 28,000
Btock in United States ports ..1,137,125 912,812 895.366 834 136
Btock in U. B. interior ports... 390,783 277,359 352.383 233.236
United States exports vo-day.. 13,000 14,000 16,000 16,000

Total visible supply........ 3,090,868 2,713,981 2,521,039 2,353,622

O!the anove, the totals of American and ether desari ptions are a3 follows:
American—

" Liverpool stock........  eeeeeee 413,000 363,000 363,000 30%.000
Coatinental stocks............. 109,000 100,000 80,000 135,000
American atloat for Europe.... 525.000 736,000 511,269 510,000
Urited States stock........... 1,137,123 912,812 893,366 834,136
United States interior stocks.. 390.783 277,359 352,383 233,236
United States exports to-day.. 18,000 114,000 16,000 16,000

Total American....... . ---2,592,908 2,408,171 2,218,018 2,030,5-7—2
East Indian, Brazil, d¢e.—
Liverpool stock......... ....... 159,000 119,000 138,000 122,600
London stock.....cc.cccae...c... 40,700 34,000 47,323 49,250
Qontinental stocks .... ........ © 120,260 42,810 41,107 73,000
India atloat for Europe........ 133,000 82,000 54,279 53.000
Egypt, Brazil, &c., afloat.. .... 45,000 28,000 22,312 26.000
Total East India, &c ....... 497.960 305.810 303,021 32%.250
Total American........ ........ 2,592,908 2,408,171 2,218,018 2,030,372
Total visible supply........ 3.090,865 2,713.981 2,521,039 2,3533.622
Price Mid. Upl., Liverpool ....  ¢ll4d. 65g1. 781, - 531,

&&F" The imports into Continental ports this week have been
42,600 bales.

The above figures indicate an increase in the cotton in sight

-night of 376,887 bales as compared with the same date of 1881,
an ¢ncrease of 569,829 bales as compared with the corres.
ponding date of 1830 and an Zncrease of 737,246 bales as com.-
pared with 1879. N

AT THE INTERIOR PORTS the movement-—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1880-81—is set out in detail in the followiug statement:
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t This year’s figures estimated. _

The -above totals show that the old interior stocks have de-
¢éreased during the week 16,121 bales, and are to-night 113,424
oales more than at the same period last year. The receipts at
she same towns have been 248 bales Jess than the same week

year, and since Sept. 1 they are 68,470 bales less than for

e same time in 1880-81, '

RECEIPTS PROM THR PLANTATIONS.—The following table is
l::iued for the purpose of indicating the actual movement each
from the plantations, Receipts at the outports are some.
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tim s misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
Jherefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Jouthern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market throngh the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. {Stock at Interior Ports| Rec’pts from Plant’'ns,
ERAIRI= 1170130, '30-"81. "3 11a2. ' =750, "BO"e1. PR 1D '36-°20. 3031, | 3132,
Oct. 28..... 215613251830/ 203,231 115735, 179,8+6 218,150 263,355 231,711(225.208
Nov. i...... 225.037|251,763|216,685] 133,905/204.750! 254,938 243,257|276,851 258,473
“ ... 220,218/215,8421224,420| 187.126 227,135 285,408 273.437 238,218 254 890

' 18.....1218,103(256.818(224,537| 218,099 242,326, 308.758| 250.250|971 09| 246,187
" 23......1240,1521205,192(221,576(264,1531247,011 /325,903 291,387|210.777| 241 021
Dec. 2 .... (216,167|218,341|216,170/257.100/248,865/350,384|239.003/210. 295 940,631
v 9.ee...|231,8761243,1371233,3111317.163205,270 570,247 (265,23 230,548| 258,227
“ 16...... 218,907/ 238,430,236,3763:3,508(201,224 397,535 214,942 237 438 263,837
“owg 207.801/237.980,201,85536..9261310,015' 408,861 (229,024 /253,771 210,973
“ 8. 154,3031193.435/193.808|855.943 321,225 118,363 145,323,207,645 203,510
Jan. 6.. ... 140.4361110,735, 152,4291319,853)0,500' 407,901 113,402| £0,019'142.970
"t 13,0 119.4801120,604'114,983/3°2 8381277,930 390,783/132.018!106.474! 98 747

The above statement shows—

1. That the total receipts from the plantations sinee Sept. 1 in
1881 were 3,759,811 bales; in 1830 were 3,950,854 bales; in 1879
were 3,790,912 bales.

2. That, although the receipts at the out-ports the past week
were 114,868 bales, the actual movement from plantations was
only 98,747 bales, the balance bsing taken from the stocks at
the interior ports. Last year the receipts from the planta-
tions for the same week were 106,454 bal‘:m and for 1879 they
were 132,013 bales. :

WEATHER REPORT3 BY TELEGRAPH.—The past week has been
rainy in almost all sections of the South, and in some sections
very rainy, interfering with farm work, and to a limited extent
with the marketing of the crop.

Galveston, Texas.—It has rained on five days during the past
week, the rainfall reaching two inches and fourteen hundredths.
Plowing is suspended. The cause of the small receipts this
week is both bad roads and short crop. The thermomster has
averaged 63, ranging from 56 to 71.- _

The weather was warm and dry during all of last week.
Planting has been commenced in mosf sections. The thermome-
ter ranged from 44 to 71, and averazed 358. During the
month of December the rainfall reached five inches and eighty-
five hundredths.

The annual rainfall at Galveston for the past ten years was as
follows: For 1881, 5198 inches; 1880, 5097 inches; 1879, 26:90
inches; 1878, 60°90 inches; 1877, 66°87 inches; 1876, 5092 inches;
1875, 53848 inches; 1874, 49'38 inches; 1873, 5891 inches; 1872,
4172 inches.

Indianola, Texas.—It has rained on four days of the past
week (constant drizzles). The rainfall reached seventy-one hun-
dredths of an inch It is too wet for work. Average thermome-
ter 63, highest 74 and lowest 51.

It was showery on four days of last week, and the rainfall
reached seventy-one hundredths of an inch. Crop preparations
have been begun. The thermometer averaged 58, the highest
being 74 and the lowest 41. Rainfall for the month of Decem-
ber one inch and twenty hundredths.

The annual rainfall at Indianola for the past nine years was
as follows: For 1881, 37°63 inches; 1880, 46°10_inches; 1879,
26°72 inches; 1878, 3774 inches; 1877, 42:67 inches; 1876, 32'14
inches; 1875, 35'39 inches; 1874, 4306 inches; 1873, 4327 inches.

Corsicana, Texss—The annual rainfall at Corsicana for the
past seven years was as follows: For 1831, 37-78 inches; 188e,
4306 inches; 1879, 3619 inches; 1878, 39'06 inches; 1877, 4389
inches; 1876, 33°69 inches; 1875, 32°11 inches.

Dallas, Tewas.—We have had hard rain on four days of the
past week. The roads are in a wretehed condition, and farm
work iy stopped. The thermometer has ranged from 51 to 70,
averaging 60, and the rainfall reached two inches and eighty-
five hundredths. : i

Daring all of last week the weather was dry. Small grains
look prromising. Average thermometer 54, highest 71 and
lowest 39. During the month of December the rainfall reached
ninety-one hundredths of an inch. )

Brenham, Texas.—It has rained on five days of the past.
week, the rainfall reaching two inches. Farm work is sus-
pended, and the roads ‘are in a terrible condition, but no worse
than they were at this time last year. The thermometer has
averaged 62, the highest being 73 and the lowest 532.

The weather was dry all of Jast week. Contracts for labor are
now being made at aboutlast year's rates. The thermometer
ranged from 40 to 71, and averaged 55. The rainfall for the
past month was sevent{-ﬁve hundredths of an inch.

Palestine, Tewas.—It has rained hard on three days of the.

ast week, the rainfall reaching one inch and twenty-three hun-
gredths. The wet weather interferes with the cotton movement
and farm labor. Average thermometer 61, highest 70 and
lowest 532. .

The weather was dry during all of last week. Farmers are
now plowing. Average thermometer 56, highest 71 and lowest
40. infall for the month of December, twenty-five hun-
dredths of an inch.

New Orleans, Louisiana.—We have had rain on four days
of the past week, the rainfall reaching one inch and twenty-six
hundredths. The thermometer has averaged 67,
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We had no rain during last week. The thermometer aver-

ed 56.
ag:Shre've ort, Louisiana.—The weather has been warm, damp
and cloudy during the past week, with light rain on every day.
The rainfall reached three inches. The thermometer has
ranged from 44 to 74.

Vicksburg, Mississippi.—We have had warm, sultry and
wet weather during the past week, with rain on every day.

Columbus, Mississippi.—It has rained on every day of the

ast week, the rainfall reaching three inches and sixteen hun-
Sredths. The thermometer has ranged from 46 to 73, averag-
ing 60. :
gi}ittle Rock, Arkansas.—The weather has been cloudy all the

ast week, with rain on four days. The rainfall reached two
inches and seventy-five hundredths. Average thermometer 46,
highest 66 and lowest 37.

'%uesday, Wednesday and Thursday of last week were cloudy,
with rain on two days, and the remainder of the week was clear
and pleasant. The rainfall reached twenty-one hundredths’ of
an inch, and the thermometer ranged from 25 to 65, and
averaged 41.

Nashville,
week, the rainfall reachini
Average thermometer 51, highest 68, lowest 36.

Mobile, Alabama.—It has rained severely on two days and
has been showery on five days of the past week. The rainfall
reached two inches and fifty-three hundredths. The cause of
the small receipts this week is principally exhaustion of crop.
Average thermometer 64, highest 72 and lowest 52.

Montgomery, Alabama.—It has rained on three days of the
past week, and the balance of the week has been cloudy and
warm. The thermometer hasranged from 51 to 75, averafin 63,
and the rainfall reached one inch and seventy-two hundredths

Selma, Alabama.—It has rained on six days of the past week,
the rainfall reaching two inches and twenty-nine hundredths.
The thermometer has averaged 62.

Madison, Florida.—The weather has been warm and dry
during all of the past week. The thermometer has ranged from
52 to 74, averaging 63. )

Macon, Georgia.—We have had rain on three days of the
past week. The thermometer has ranged from 51 to 72.

Columbus, Georgia.--We have had rain on two days of the

ast week, the rainfall reaching one inch and forty-one hun-

redths. The thermometer has averaged 65, the highest being
71, and the lowest 55.

Savannah, Georgia.—The weather during the past week has
been pleasant and a little warm, with no rain. The thermometer
has averaged 63, ranging from 47 to 76.

Augusta, Georgia.—The weather has been war:z, sultry and
wet during the past week, with rain on every day. The rainfall
reached sixty-nine hundredths of an inch. &tton is still comin
in pretty freely. Average thermometer 59, highest 71 ang
lowest 46.

Atlanta, Georgia.—It has rained on five days of the
week, the rainfall reaching one inch and ninety hundredths.
The sun has not appeared during the week. Average ther-
mometer 54, highest 64 and lowest 40.

Charleston, South Carolina.—We have had rain on two
days of the past week, the rainfall reaching eighteen hundredths
of an inch. The thermometer has ranged from 47 to 76,
averaging 60.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
January 12, 1882, and January 13, 1881.

Tennessee.—It has rained on six days of the past
four inches and sixty-two hundredths.

Jan.12,'82. Jan. 13.’81,

Feet. Inech. Feet. Inch.
New Orleans........ Below high-watermark.. 4 0 12 ) |
Memphis............ Above low-water mark... 29 7 % 5
Nashville...........Above low-water mark... 42 4 16 8
Bhreveport.......... Above low-water mark... 13 9 11 0
Vicksburg.... ...... Above low-water mark... 38 9 Missing.

New Orleans reported below high-water mark of 1871 untu
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

ErRoRs.—We were very unfortunate last week.in some of the
elgrical labor of our office connected with cotton. The only
excuse for it—if excuse there can be for gross carelessness—is
that other duties incident to an enlarged edition, and that one the
first of a new year, disturbed somewhat the ordinary smooth-
working of our force. But we attempt no excuse—only an
apology—feeling at the same time gratified that none of the
errors have really misled our readers as to results.

First—In the latter part of the item *New York Cotton
¢ Exchange” we wrote that, “ nothing has transpired respecting
s actual sales since that mentioned on December 24 at $5,900.”
Before the item reached the reader the figure nine had been
turned into a cypher ; but as we referred to the date where it
had been correctly given, the intention of the statement was
probably understood.

Second—In the item “Stocks of Cotton,” in the last line bat
one we are made to say ‘“refuse as make further advances;”’
+he words were written, “refuse to make further advances.”

ast

Third—In the * Overland Cotton Movement” there are several
serious errors, but altogether they do not alter the final results.
as to crop in sight, or consumption. We determined to reprint
the entire Overland article to-day; but on reflection, as our
columns are so crowded, and the final results are right, we
have concluded not to do so. The principal error is in the St.
Louis figures, where the clerk who has done that work for
a year, and to whom was given all the overland items to insei't,
nsed—with a kind of fatality no one can explain—the receipts
instead of the shipments, which of course added a large error
in the gross overland ; but this is lessened by other items, and
finally the whole error is neutralized by later returns of
receipts at the ports, which show that our figures were still too-
small even after the large additions we made.

Now these mistakes are all very humiliating and intensely
annoying to us, especially as we used every effort and omitted
no expense in securing all the overland figures by telegraph, so
ras to present them to our readers at the earliest moment.
“ The best laid plans of mice and men,” ete.

Prices AND SuppLY oF CorToN.——We have frequent inquiries
with regard our opinion as t» the future of prices. It would
give us great pleasure to furnish the information, if we kad it
to impart. That is one of those subjects about which we know
literally nothing. There are plenty of brokers who have the
whole thing at their fingers ends, and any one of them would
be glad to tell our correspondents all about it, especially if after
so doing the applicants leave an order to buy or sell with a
broad margin. That too, by the way, is an excellent test for
any enquirer as to the correctness of the information, for after
‘such a little transaction one is sure to know and to remember:
well whether prices went up or down.

Our knowledge about cotton is wholly confined to a few facts.
bearing upon supply and consumption. When we see sufficient
cotton has beeu raised to satisfy the year’s demands, we are apt
to say so, as we have said this year. Butthe meaning of such a
statement is not that prices are going down, for the market rates.
are the result, not only of that fact, but of many other con--
siderations. For instance, at the present time, one important
condition is that values are not high. Look at the following
statement of quotations on the 3d of January for a series
of years. We take that date because we had prepared the -
back years for another purpose, and the eleven days which
have passed since, have not materially changed the situation.

January 3. 1860.{1877.] 1878. | 1879. | 1880. | 1881. | 1882,
Cotton— :
Middling.......... 11 125 | 11346 97161 1234 /111554 117
Low middling....:) 113 | 121! 11 9,6 12331 11 11756
Cotton Goods— .
Brown sheetings..| 8% | 9 814 8 9 81y , 8%
Print clothe....... %) 5 4 338 53| 43 1 4

One sees ata glance from the above that cotton is not really
and intrinsically dear. But yet another fact, which is a trouble-
some one, is that we have, during the last 2} months, been
piling up stock here until it has got to be very burthen-
some, and the question of price seems to be largely
reduced to a question of endurance between New York and
Liverpool, with the hot end of the poker in our hands. It was
just this situation we sought to guard against when way back
in October (CHRONICLE, October 29, page 456), at the close of an
article on Mr. Ellison’s annual figures received by cable, we
stated that there was going to be no dearth of cetton this year
and that it would be wise to let Europe have all the cotton she
wanted at the then present prices. On that very Friday (Oct.
29) when we wrote those words the quotations were precisely as
they are given above for the 3d of January. Had the course
we suggested been adopted—instead of running away from
Liverpool at every advance that market has made — we
would have rid ourselves of this extra surplus and at present
been in a good strong position for even higher rates. On the
contrary now, if by any accident prices should break, is there
not corsiderable danger that these heavy stocks will carry
values far below where they ought to be, and we be compelled to
market the great body of our crop at less than itis really worth.

On the question of supply we ought always to keep in mind

three points—(1) our own crop ; (2) the crops of other countries,
and (3) how much  spinners can entrench on old stocks. As to
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the  latter point some may have forgotten that on
the first of last October the visible and invisible
-supply (see Ellison’s circular in CHRONICLE, Nov. 19, page 547)
‘was about 500,000 bales more than in October, 1880, and about
:800,000 bales more than in 1879. It is not atall likely that

_.stocks can be again reduced as low as in the latter year; but

those figures show the possibilities, under certain conditions,
-and every man who wants to know the whole truth will keep

. ‘them in mind just now, while our holdings are so large. Then

:a8 to supply from other countries, it is clear there is to be a
eonsiderable addition to last year’s shipments, both from Egypt
and India. As we write we have received the following from
Messrs. Wallace & Co., of Bombay, under date of December 8:

_“Altogether, the exports of Surats to Europe this season may

¢ be expected to be considerably larger than last, notwithstand-
4¢ing increased local consumption.” This has been the tenor
.of the reports from India for a long time. Egypt also gives the
same promise. They had an excellent Nile, and the report is
that it has resulted in their having an excellent yield, though
-during late weeks the receipts have been running smaller. And
-a8 to our crop—well, we will not finish that sentence, because it
makes some of our Southern friends billious. But it is signifi-
cant of the situation now, that believers in 4.9 and 5.2 have
retired, and that there are very few believers in less than 5.5
left ; pretty soon they, too, will all be gone, and then the esti-
mates will creep up slowly, until the whole chorus will join us
in saying, there is no dearth of cotton this year. .

Now, we do rot pretend to know anything about the effect
of all these facts on the cotton market, but most certainly we
think if we had the crop under ourcontrol and wanted to make
the most out of it, we should try to roll off on Liverpool at
current prices a good big bunch of our present burden.

New York CorroN ExcHANGE,—It seems that the names of
-candidates for membership at the Cotton Exchange, after being
passed by the Committee, must be posted five days previous to
Monday before they can be voted on. The required time not
having yet expired for applicants, we cannot give the ballot’s
result before another Saturday. There will be a ballot next
Monday. a ;

We have to correct, as elsewhere stated, a misprint last week
as regards the price of a seat sold. Instead of $5,000, as
printed, it should have been $5,900. A sale has been made
gince then at $5,700. ’

The list of visitors to the Exchange this week is as follows:

€. L. Root, L. 1. J. J. Fisher, St. Louis.
S. E. Austen, Savannah. | 1. Walley, Liverpool.
8. A. Green, Waco. 'l exas. Jay J. Read, Chicago.
W. R. Russell, Norfolk. W. H.Van Voorhiss, Jr., New York.
J.C. Thomas, Cincinnati. :

JuTE BuTts, BagsiNg, Erc.—There has been no improvement
in the market since our last report, and but little business is
doing. The only sales making are for jobbing wants, but large
parcels are not wanted. Holders are not pressing goods, how-
ever, and prices are fairly steady, though a plamp offer of a
shade less than quotations would be accepted for a quantity.
At the close the quotations are 824@87%c. for 1} lbs., 8%4@9c.
for 124 lbs.. 92%@9%4¢. for 2 1lbs. and 1034@l11le. for standard
weights. Jute butts are in the same position, and beyond a few
100-bale lots we do not hear of any sales being made. Buyers
are not anxious to operate at the moment, and .sellers are not
forcing goods, but there is an easier feeling to prices, and
though 211-16@2%ec. for paper and 2%@3 1-16¢c. for bagging
grades are the figures, less will be accepted at the close.

CoMPARATIVE PorRT RECEIPTS AND DaiLy Crop MOVEMENT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1881, has been as follows:

Monthly Year Beginning September 1.
Receipts. | 1881, 1880. 1879. 1873. 1877. 1876.
Bept’mb’'r; 425,770/ 458,478 333,643| 288,848 98,491 236,868
October..| 837,349/ 968,318| 888,492| 689,264 78,533] 675,260
Novemb’r| 951,078(1,006,501; 942,272| 779,237| 822,493 201,392
Decemb’r| 983,440]1,020,802| 956,464| 893,664| 900,119] 787,769
Totalyear!3,197,637(3,454,099(3,120,871 2,651,013(2,399,636}2,601,289
Perc’tage of tot. port

receipts Dec. 31 ..l 5880 62:39 59°60 55-21 64°42

This statement shows that up to Dec. 31 the receipts at the

to the above totals to Deec. 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1881-82. | 1880-81. | 1879-80. } 1878-79. 1877—78.' 1876-77.
Tot.De.31(3,197,637|3,454,099{3,120,871|2,651,013/2,399,636|2,601,289
Jan.1l.... 8. 20,294 15,776 9,614 18,351 18,523

“« 2... 28,830 8. 30,208 22,227 30,23 16,243
€ 8..-. 24,328 23,424 30,790 36,437 18,95 15,384
“ 4., 17,926) 11,808 8. 14,949 31,491 12,671
“ B 23,405 13,397 23,548 8. 20.05 12,891
“ Q.... 37,231 16,773 22,906 33,248 8. 13,218
€ Fives 17,951 25,039 19,929 14,528 31,76 8.
“ 8.... 8. 17,286 17,551 14,394 24,31 27,877
“ 9.... 21,610 8. 34,762 20,046 17,404 14,733
“10.... 16,348 26,880 20,411 23,926 19,321 14,174
“11.... 15,187 18,066 8. 13,778 29,232 15,706
“12 ... 12,362 20,086 22,132 8. 27,093 19,317
“13.... 31,380 18,509 21,127 23,732 8. 19,037
Total..... 3,444,225|3,665,661(3,380,011|2,877,892(2,667,862)2,801,067
Percentage of total
vort rec’pte Jan. 13( - 62:40 6757 6171 61-39 6936

This statement shows that the receipts since Sept. 1 up to
to-night are now 221,436 bales less than they were to the same
day of the month in 1881 and 64,214 bales more than they were
to the same day of the month in 1880. We add to the table
the percentages of total port receipts which had been received to
January 13 in each of the years named.

Inp1a CoTroN MOVEMENT FROM ALL PorTs.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to Jan. 12.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Jan. 1. Receipts.
Year| Great | Oonti- Great | Conli- This Since

Britn.| nent. | Tolal. | Britain| nent. Total. | week.| Jan.l.
1882 23,000l 6,000/29,000; 30,000} 16,000 46.000]238,0 62,000
1881| 1.000{ ......!.1,000{ 6.000| 7.000 13,000{23.000:! 39,000
1880/ 1,000{ 2,000/ 3,000/ 6,000{ 3,000 9.000{17,00 28.000
1879 cocsaal zevawsl siness 4,000, 2,000 6,000{11,00v 26,000

According to the foregoing, Bombay appears to show an
tncrease compared with last year in the week’s receipts of 5,000
bales, and an increase in shipments of 23,000 bales, and the
shipments since January 1 show an Zncrease of 33,000 bales,
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.

GALCUTITA, MADRAS, TUTICORIN. CARWAR, RANGOON AND KURRACHEE.

Shipments this week. Shipments since January 1.
Year - Great | Conti- | Great Condi-
Britain.| nent. Total. | pritgin. nent. Tota.
1882........ 6,000 2,000 8,000 9,000 15,000 24.00¢
1881........ 4,000 2,000 6,000 20,000 18,000 38,000
1889........ 2,000 3,000 3,000 * 5,000 6,000 11,000
1879 ccvscnal secsss s smestll | swmesw ] 4,000 4,000 ,000

The above totals for this week show that the movement from
the ports other than Bombay i8 2.000 bales more than same
week la¢t year. For the whole of India, therefore, the tota! ship-
mente this week ard since Jan, 1, 1882, and for the corresponding
weeks and periods of the two previous years, are as follows.

EXPORTS8 TO EUROPE FROM ALL INDIA.

oni 1882. 1831. 18R0.

Toments : . B

to all Europe | Thig Since This Since This Since
Jrom— week. Jan. 1. | week. Jan. 1. | week. Jan. 1,

Bombay. ... ... 29,000 46,000/ 1,000f 13.000{ 3,000 9,000

Ali other p'rts.| 5,000 24,000{ 6,000/ 38,0000 5,600/ 11,000
Total ...... 37,0000 70,000, 7,000, 51,000] 8,000, 20,000

This last statement affords a very interesting comparison of the
total movement for the week ending Jan. 12, and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years. :

Alexandria, Egypt,

Jan. 12. 1881-32, 1880-81. ’ 1879-80.
Reoceipts (cantars*)—

This week.... 110,000 135,000 125,000
Since Sept. 1| - 2,227,550 2,005,000 2,700,000

This | Since This | Since This | Since
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1.

orts (bales)—

0 mvgpool ......... 10,000{141,000/{11,000{132,000!| 8,000{174,000
To Continent .... .... 11,319 77,029} 1,471} 45,593/ 5,269{101,458
Total Europe...... 21,319(218,029/{12,471/177,593!113,269/275,458

* A cantar is 98 1bs. :
This statement shows that the receigti,s for the week ending
Jan. 12 were 110,000 cantars and the shipments to all Europe

ports this year were 256,462 bales less than in 1880 and
76,766 bales more than at the same time in 1878-79. By adding

were 21,319 hales.
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MANCHESTER MARKET.—Qur report received from Ma:n(fhesterx Dc. 23. | Dee. 30. | Jan. 6. | Jan. 13.
to-x.nght states that t.he. market fo.r both twists and shirtings is [ g7 " mm e bales.| 76,000] 43.500{ 38.500| 63.000
quiet but firm. We give the prices of to-day below, and leave | Of which exporters took .... 9,500 1,500 1,510 3,700

. k&' prices f o Of which speculators took.. 7,300 1,510{- 1,430 2.500
Previous weeks' prices 10r comparison: 8ales American ................ 53,000] 34.000f 28,000| -47,000
' 188182 188¢-51 e 7000 110000 100 7500
-84. B | Forwarded........ .... ... s 7y ’ " &,
; ; - | Tetal stock—Estimated........ 471,000] 484,000 519,000 572,000
32e gop. | 83 ws. %, | 328 Oop. 81 s, |pb | Of which American—Estin’d| 344,000 351,000] 330,000] 413,000
Twist. Shirtings. | gp ds| Twist. Shirtings. | gpids 1‘%3%1 irﬂ ({lrtA(:Ifl etge week...... gg% gg.OOO g‘f.g% léz.g%
winice Call. ... oo ‘, ,000 ) ’
5 Amount afloat..... ....... .----| 280,000§ 292,000f 302,000 312,000
d. d.|s. 4. 8. d d |d d. |s. 4. 8. d.| d.. . ’ ’
N9711 94210 |6 6 @8 1 6';13 9;4 @107 6 9 @8 0 | 67ig { which American. ....... | 227,000] 230.000/ 240.000{ 233,900

} 2

4 %g g;‘;gigle 6 g gg %3 gée 85: glg Bg ghgg 1812 gﬁm The tone of the Liverpool market for spots and futures each day ef the
Deo. g gggg%gg P g @g i:g g;lm 8;'2@‘87 8 g gg 8 Sf{,‘“ :)v::lllxa%nf(‘i)iﬁlg&:}u. 13, and the dally olosing prices of spot cotton, have

“ @ %16 @ 97|6 ’

“ 16| 94210 6 @8 0 | 6916 | 9% @10 {7 O @8 1l 6134 -

s 23| 9210 6 @3 0 | 6:134] 9% @10 |7 0 @3 1l 6l ;

« 30 933210 |8 6 @3 O 611;: 9% @10 |7 0 28 11 63116 Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
Jan. 6] 95210 16 6 @8 O | 694 | 973 @10%|7 11528 4l 6% Mod. ing. Mod, ing

“ 13) 9%010 (6 6 @8 O | Gllyel 9% @10%(7 0 @8 3 | 6% | Market, 2 Harden'g.| freely | Firm. | Steady. | fréely | Easier.

. ® * suppiiec supplied.

Sarrpine NEws.—The exports of cotton from the United ¥uid, Upl'ds{ 6% 65 65 6114 6114 6114
States the past week, as per latest mail returns, have reached gﬂla-orlns g%c‘)oo ' 1?)3(1)00 1‘(3)"'(1)00 1‘1‘(3)16 613;g 6131
120,023 bales. So faras the Southern ports are concerned, these s;e%‘_;g; exp.| 1.000| 1,000| 1.000 1j088 1(1):838 ?;888
are the same exports reported by telegraph, and published in | —/——— -

. . Futures.
the CHRONICLE last Friday. With regard to New Yerk, we | market, )| g it - ——_

. <. % 1 . uiet. 1. s A
include the manifests of all vessels cleared up to Wednesday | 22:30parj; Quet- | steaay. | Quiet. } Du eady. | Weak
night of this week: Market, . Barel Barel

B Totalbales | 5 P. M. Dull. | Firm. | G870 | Batey | Dun Dull.

. NEwW YORE—To Liverpool, per sfeamers Arizona, 2,090....City

of Brussels, 1,267...City of Chester, 1,581...Teucer, 1,493 6,431

To Bremen, per steamer Mosel, 1,687.........cccceeeecnnnn.. 1,657
To Hamburg, per steamer Bohemia, 900...................... 900
To Amsterdam, per steamer Stella, 423. ... .....co.v.... .. 423

To Antwerp, per steamers P. Caland, 414....Vaderland, 39. 433
NEW ORLEANS—TO Liverp~ol, per steamer 8St. Louis, 4,035....
per ship Dreadnought, 5,&)0. ...Orient, 6,167.............. 15,802

To Havre, per steamer Camden, 4,367....per bark Ontario,

ZiFTD.iccciitinme crsiommvi ambonmses veeesmsempeessveasenose sass e 7,342
To Bremen, per steamer Charrington, 4,000...... ............ 4,000
To Reval, per steamer Cydonia, 5,000........cccveenenene. ... 5,000
To Malaga, per bark Falco, 1,400 ............... coeenna.... 1,400
To Genoa, per bark Guiseppe Lanata, 1,406..........c........ 1,406
To 8alerno, per bark Nuovo Mondo, 1,510........ coeveeen ... 1,510

CHARLESTON—To0 Liverpool, per barks Cyprus, 3,783 Upland

and 152 Sea Island....Edina. 1,900 Upland and 45 Sea

Island............. . S —————— 5,880
To Cork, for orders, per brig Varnaes, 956 Upland ........... . 936

To Havre, per bark Hebe, 1,100 Upland and 35 Sea Island.. 1,135
To Bremen, per steamer Viola, 4.802 Upland....per bark
Trenmor, 1,089 Upland ... per brig Fjelstedt, 1,700 Upland 7,591
To Barcelona, per bark Resue'ta, 2,050 Upland.... .......... 2,050
To Palma de Majorca, per bark Ciscar, 810 Upland .......... 310
B8AVAXNAH—To Liverpool, per barks Chrysolite, 4,000 Upland .
....Memlo, 2,950 Upland....8t. Christophorus, 1,931 Upland 8,831
To Bremen, per steamer Naples, 7,100 Upland....per bark

Svanen, 1,700 Urland........oconn oo anee e ciannnnan. - 8,800
TEXAS—To Liverpool, per barks 8jorn, 1,219....Flora, 1,819.... 3,033
To Havre, per barks F. H. Drews, 1,852....Papa Giacomo,
1,274 o aaan... SR R S 3,126
To Amsterdam, per bark Christiane, 1,300......cc.coueenn. .. 1,300
'.l‘osgféara Cruz, per steamer Whitney, 1,303....per brig Rana, 2156
WELMINGTON—T0 Bremen, per bark Christine, 1,180 _............ 1,180
NorrFoLE—To Liverpool, per steamer Gallego, 6,798....per 8hip
Parenti, 2,255....per bark Olive Mount, 3,296.... ......... 12,349
To Havre, per bark Hilda, 2,580. . ..cccu cmercnn iieeeanan. .. 2,580
BALTIMORE—To Liverpool, per steamers Caspian, 1,500... Chil-
ian, 3,194....Thanemore, 2,760. ... . ... ceerreeriannnnn. 7,454
To Bremen, per steamer Leipzig, 2,388.....ccveeee voicenannn 2,388
BosTON—To Liverpool, per steamer Batavia, 440.............. .- 440
PHILADELPHIA—To Liverpool, per steamers Ohio, 625....Penn-
BYIVANIA, ' 900:: soinscmivs swunsinnnssmamsemss swaie smensames b . 1,028
TOtAL . cssnsonsitasimmensis sumsmsssRasmoeeses & 5o smms sise oies o 120,623

The particalars of these shipments, arranged in our asual

form, are as follows:
Malaga,
Bremen Barce- Genoa
and Ams- lbna & and
_ Laver- Ham- ter- Palma Saler- Vera -
‘ pool. Havre. burg. dam. Majorca. mo. COruz. Tolal.
New York.. 6.431 ...... 2587 423 .ceeci ceveer wuenas

. 9,394
N. Orieans. 15,802 7,342 4,000 ...... 1,400 2,916 ...... 36.460
Charleston. 5,880 1,135 7,591 ...... 2,890 Lcavse Eusses 18,452
8avannah.. 8,881 ...... 8,800 .iioon sonies winnes senees 17,681
Texas ... .. 3,038 3,126 ...... 1,300 ...... ...... 2,156 9,620
Wilmington ...... ...... 1I80 i s issnen wesese  wwenes 1,130
Norfolk.... 12,349 2,580 ...... .. oo ceeeen . S, 14,929
Baltimore.. 7,454 ...... 2,388 ceeein ceir eeieer eeeeen 9,842
Boston...... 440 siies csinss seesa G weedE deRee  weveed 440
Philadelp’a 1,325 ...c.. ceeeee ciiier aen-.. ceeeee eeeees 1,525

Total... 61,800 14,183 26,546 1,723 4,290 2,916 2,156 120,023

Included in the above totals are, from New York to Antwerp, 453
bales; from New Orleans to Reval, 5,000 bales; from Charleston to
Cork, for orders, 956 bales.

GQotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. | Fri.
Liverpool,steam d.| 532@%4 | 530@4 | 63224 | 316@% | 316@% | 3162

Do sail.c.d.] .... s P Fpp JR— By
n‘m, ‘t,eam__..c, 1382' 1332' 1332' 1332' 133’* 1332Q
Bremen, steam. .c.| 7;¢ 716 716 718 716 Ta

Do sail.....e] .... o
Hamburg, steam.d. 719 T T 716 718 16

Do sail...d.| .... iese ceee ceee ceee -

Amst’'d’'m, steam.c.| 197%g | 9296 | 12294 | Tig 716 716

" Do . sall.df .....| ...

Baltic, steam....d.| 3 3 33 | 33@1335| 33@1339] 33@1349
Do sail....... 3 cee. 1 1130@3g) ll30@3g! 113,233

* Compressed.
Laverpoor.—By cable from Liverpool, we have the following
statement, of the week’s sales, stocks, &e., at that port:

E]

btived for FRASER

Kiaser.stlouisfed.org/

The actual sales of futures at Liverpool for the same wesk are glven'
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

SATURDAY.

Delivery d. Delivery. d. Delivery. d.
Jan.... ..c... ..., 63 | Apr.-May..... 6253323 | Feb.-Mar......... 621,35
Jan.-Feb.......... 6 May-Jaune........613;g | June-July ........ 62754
Feb.-Mar ......... 611yg | June-July ........ 67g | July-Aug.. ...... 63955
Mar.-Apr.... ..... 62339 | July-Aug. ... ..... 610;g

MONDAY,
1 ] 1 R . 653 | June-July.. ..6273,@ 73 | Feb.-Mar..... .... 62339
Jan.-Feb.......... 6 July-Aug ...62933916,4 | Apr-May .. ...... 613;¢
Feb.-Mar.. ....... 61134 | Mar.-Apr..... .... 63g May-Juane.... .... 62759
Apr.-May .. ...... 62835 | Aug. Sept......... 63139 | June-July ........ 62934
May-June ........ 613;¢ '
' TUESDAY. .
Jan.... ..........611;5 | Mar.-Apr. .... ..613;4 | June-July ........ G161¢ .
Jan.-Feb.......... 6115 | Apr.-May .... .... 62735 | July-Aug...... ... 7
Feb.-Mar.... ..... 6% . | May-June.... 673@2939
WEDNESDAY. -
Jan.-Feb.......... 611 : July-Aug.. ....... G3139 | Mar.-Apr... ...... 63
Feb.-Mar. ....631 @2335 | Mar.-Apr.... ..... 62539 | May-June.... ....h27qg
Mar.-Apr.. .62533@13, | Aor.-May ........6131g | Jan.-Feb.......... 6117,
Apr.-May......... 62739 | Jan.-Feb.......... 62149 | Mar.-Apr......... 62539
May-June.... ....67g |June-July.... .... 673 | June-July ....... 62035
June-July.... ....615;¢ ‘
THURSDAY.
Feb.-Mar ......... 62335 | Jan.-Feb....611;,@2335 | Mar.-Apr.. ....... 62539
Mar.-Apr... ... 62539 | Feb.-Mar.. ....... 634 Jan.-Feb..... femeine 61ly¢
Apr.-May......... 61316 | Mar.-April........ 6131g | Feb.-Mar ......... 62330
May-June ........ 67 - Apr.-May ..... ... 62739 | Apr.-May ........ 6134
June-July ........ 62949 l Aug.-Sept.... ... .7 Feb.-Mar.... ..... 634 -
July-Aug......... 63139 ‘
" FRIDAY.
Feb.-Mar. ........ 62339 | Apr.-May .. 613116@2532 I June-July.. ..62935@ 5g
Mar.-Apr.. ... 625303 1g | May-June '....678@2733 | July-Aug.. ....... 6165 ¢

BREADSTUFFS.

FRIDAY, P. M., January 13, 1852,

The flour market shows some further depression. The effort
to sustain values by quoting the wheat market, in the face of
large stocks and limited demand, was not maintained, and
receivers seemed quite inclined ‘to press sales from wharf as
well as reduce stocks in store; a still lower range of values is
the consequence. Rye flour and buckwheat flour have also de-
clined, but corn meal has ruled comparatively steady. To-day
the market was dull, the weather being very unfavorable to
trade. ‘ '

The wheat market has been dull, and although very little

change in values can be quoted the tendency has been down- -

ward. There has been something doing for export, and the
visible supply is not excessive; but receipts at the West again
compare very favorably with one year ago—so much so that
all apprehensions of a scarcity during the current crop year
are at an end. The new crop of spring wheat is yet held back

from the seaboard, and it is said to be of such indifferent quali- -

ty that it would find little acceptance with shippers. To-day
the market was weak; very little done for export; No. 2 red
winter, $1 45 for February and $1 47 for March.

Indian corn has met with a slow trade and speculation in No.
2 mixed has turned toward lower prices. Stocks and current
supplies are ample at current values. If there be any impor-
tant deficiency in the late crop it can hardly be revealed before
the late summer months. There has been a scarcity of white
corn, and prime grades of Western and Southern have sold at
79@80c. There is some Southern yellow corn arriving, but it
sellsat little more than the price of Western. To-day the market
was dall, with No. 2 mixed selling at 70c. for February and
73%e. for May. Rye was more active early in the week for
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- export to the Continent, and prime ~
4 . s prime cargoes sold at 96@963 DoMESTIO COTTC
L g‘:lclkwéleﬁt tlfh dlﬂ(ll and lower. Barley has been in better weelg enc'll‘lizg J ¥ Goons.—The exports of domestici for the
: emand, but the advance asked has sti : anuary 10 2 i
still kept business withi i wers 2,407 paskages.(incladi
. . i : ged(inclading 1,72
narrow limits, and to-day the business was trifling, n ;(; ?hl&a’ 295 to U. 8 of Colombia, 82to Venezuela, 73 to I&«x’g 27
rtgats' hthough varying somewhat from day tdday show very | pla Od a.ytf;, 70 to Uruguay, &c.), and some fair orders 'w:g ' :‘
ittle change from last Friday. C i ced with agents for goods t © :
. Current supplies are quit gvods to be made. There was ;
moderate and well held. To-d € quite | rate demand for bro & modps :
' . -day the market was de : wn, bleached and colored ¢ j
free receipts at the West, N i ; pressed by | jobbers and convert i cottons by !
] » No. 2 mixed selling at 49 1 . ers, but selections were most '
both February and May. g at 4976@49%c. for | relatively smail parcels of the various grade:;suyPC(‘mﬁned o :
The following are closing quotations: stea];iy on the most desirable plain and colnréd cc;;;(;;i:nlag
Flowr, : stocks are small in view of th > an £
No. 2 spring...8 bbl. $3 0 Grain, ; 0 e large demand in sich i 4
Nq,gwinmr”? ..... $§ 58@ i?g Wgea_t— goods, piques and Marseilles and &rochet quil gt Wl_ut,e §
Winter superfine..... 4252 46 Rod 5. bor bush. .... @ .... |active, and further |} iveri quilts were fairly 3
Spring superfine. ..... 1009 1301 Bodoioeless 183 @147 arge deliveries were made by agents on - :
Spring whoat extras. 4752 525| White ter, No.2 142321 4115 | account of former orders. Print cloths wer Y a8 on i
do XX and XXX... 550% G 50 | Corn—West. o e 132 @142 | were a fracti 8 Were quiet, and 64x64’s f
g}ztgz hginn ryemizt. 8005 680 %I&"%E;W[%sigé le(l)te2d. 67 @ 71 I lIa‘acuon lower at 4c. less 1 per cent for “spots,” and 4 :
rshipp'gextras. 5000 550| Western yollowo. no & i [lessone alf per cent for “f ks Cs
do XX and XXX... 563 0 estern yellow.. 70 @ 73 or “fatures to April,” but 56360’
Patents.. .... ...... 6582 ggg R‘?Stem white ... 75 » so |Steady at 3%éc. cash because of the Iim"z d' 96360’y were
City shipping extras. 6 90@ 7 35 | Oute—Mizeq =" 93 @ 97 |fancy prints f s lted supply. Medium
Southern bakers’ and O%Vtsh_j—mxed ----- 43 @ 51 y prints and shirtings were rather more actjve i
qoaly Duends . J0% 775 Batlag o " /50 @ 5215 | and there was a very good business in dress gingl ®In Qemand,
ip’g extras. 55 3 - . v 8S ginghams i
e hout musorines § 108 40| Camnda Nodw 116 mras | L ey - ld abead Printad s ang
e e  535m 57 ggaw’ Aronor ™ 162 g} %% : awns wr.;re. lightly dealt in, as were cotton dress % (;S and
Bxﬁ:!izavlgltyf;ﬂne'l&e”" 3752 385 Bucgg:hggéowed.,. %% @ o2 | faney skirtings met with considerable sales SPets bt
our,1001bs. 3252 350 Barley ({\Ialt: ------ °0 2 95 Douestic WOOLEN Goops.—There was .a somewl ;
State .. . I 123 2135 | demand for small parcels of light-weight e AL el i
; (From the *“ New York Produce Exchange chlcly ”) @115 | suitings by the clothing trade an(ij 5 v ob s and i
Receipts of flour and grain at Western lake and ri and cotton-warp w d iy some fair sales of worsted '
for the week ending Jan. 7, 1882: € and rivar porls of buyers. H P worsted coatings were made to the same class 4
. N ers. eavy cas~imer . ¥ 4
Wheat Corn o : ) 'res are only in moderate su ’
(6%“13,}’;-’)' (5”2;"%"’ ) 3b35z’. e Do gif’ bdut Socin e]falr orders (for future delivery) have alreal‘;?)geai §
3,20 s.) (32 lbs.) (481bs.) (56 lbs ced, and there was an iner : ¢ e }
178,209 515,214 263,492 179,691 ' 20083 an inereased basiness in overcoati {
1900 “ib o 51'0551‘9'()7; 20,695 | several makes of which h 1 overcoatings, 4
71.463 45336 6776 80,595 15,500 Pri ' 2 ave lately been opened by agent {
35,55 ; 776 ...... ...... ces of clothinz woolens R Y agents. !
73’3;?):8 10350 10400 3000 80 | upward tendenc; of the qtafxi fggl ]t{m nll-a lotained owing to the
12,323 317,500  73.565 85,500 3,000 | on hand. Suiting fl ; o }rnlted stocks of goods :
313,4 anne] $
450 77,350. 18,700 9,000 | other flannel od nels continued in steady request, bas 2
v e— serees eeeecs eecems  eea Lie nneis an bla_nkat}q w : . S el & i
Total .. .... 131,198 57 i ki 8 were in light demand, as w
| o I T IRTR A0 I | e tirts nd woryed drcss goods. Keuincky jans and i
Total receipts at s i " o 645 17,302 | Satinets ruled quiet and stead .
i ame ports from Dee. 2 i steady. Carpets were fairly active i %
1882, as compared with the previous th 6, 1881, to Jan, 7, | Jobbers’ hands, and prices remain fi : y active in
| us three vears : hosic X n firm. *Kuit underwear and i
: 1881-82, 1880-81. 1879- slery were in moderate demand S
i Flour..... ..bbls. 258,383 - 861011 00729051(()). 1281718;79. made by agents in executi fbn » and large deliveries were :
’ 222, 422 e DL execution o N ’ i
1 Wheat ..... bush. 1,128,166 1,603 popg—; —~7%| ForeweN DrRY Goops.—Th agk Orders, . :
: QOrD..... ......... 2102620 24 0047 200859 2631896 | goods has continued licht ”bu’c’;e’t"i’al demand for imported :
] cerecmeeeneas  1,022067 925 67 1EDds 2,409,261 | few dalti SN ere was a fair business i :
Barley. .......... 782.939 249, 0 800,726 718,933 specialties, such as dress linen i ¢ Dusiness in a j
E Ry@..cooueuenne . 100,399 '3323? %9?% %%¥'408 a.d_’lllpted to the wants of lnauufa,cm'rt;:s'emgirl‘f'ljl ccll.:‘t:" iaca:&. e ?
5 i T 4% ,59¢ | mliiner, . e b >SS £oods ar 3
] I'it‘)lt:alzrain veee 5,136,191 5,789.3)8 8 100055 6.093.005 were in ﬁg;}%%”lx;;t;s:n(l))sli~é.$;t‘_ll1$ef, -auq hou'Sekeep?ng lzui::g, i
; e visible supply of grain .o SR »092.09¢ N cady 1n priee. ’
RO . y comprising the stocks i ; i
; Birii‘eaﬁa‘"?lp%l po.‘tﬂﬁ,s of accumaulation at lake ’iié"s?;'ﬁﬁ;‘:'{ The importati:.:p"tr'wluous og o *
b . In transit by rail and wat N ; M8 of dry goods at this g i
follows: ater, Jan. 7, 1882, was as | ®nding Jan. 5, 1832, and since J: » this port for the week :
for the ecrrassonding peri ve -anuary 1, and the samo fac: :
. 3 000din ‘ Sy 14C8 :
[ T ——— . 7”;’::;:!, I(;‘x’?, boa(i,?' Bitrley, B | s ding periods of 1881, are as follows:
O 0L - oo 4557710 5240005 305051 ook 1 2%k 1§ 5 Fmsoasd |3 T 2 : = 5 {
Al aloat (est) 374,000 528000 135,000 220,000 116,000 E S 85Fz22| |5 Zn IFEEEE 232223 | |
T . s 1. 2 i <2V, J L 3 = = go=acs = 2x=333
Buffalo... 636031 ;87,500 27,000 171,000 51,000 g 2o ENITEFH |2 =3 =eTT2Z) S pEx33=
' 252,005 3 RO 0 o1, ® ®: .9 &l |2 55 g 537 S =X
7 IORED. o 3703164 5,230,309 830355 Seoans 4ga059 | B gm BiiIiE I 3 BiifF §| £ 511878
Duluth.._. 17 a27.006 5382 11,279 258811 a0msale gb 21l 1 3 gliL: EL L 8iiiiE :
Toledo.... ......... 1,007,131 214,951 22,093 13461 11094 § E: Tiitiz||§3 OB PiiiiEl giii!3 3
B (017 683,393 21.829 . 35,4953 %,3).464 14,020 | F owmr i 1T S8 8 SSRE T W S x
S 140,000 170,000 o) gazone 30006 T L PR grinii ol iEET <
8. LOUS. ......... 715625 1,000.846 155381 69383 87989 | ©| 1z | = =7 o A Bl *
Toronto. ... i 26,159 456,257 130,529 20,287 8;’35-9 % | %5 | Hawse 2§ 2ata = N STERS ~ 12
Montreal .. 110 209.007 ... 0829 20287 2268 | BN BILIN | |2 Kyjexnas 2k £ 1 Fn? :
Pl oo e 118,662 s511E d3'osn “pones arld|m we Eogoo S| gzeuy |39 82358 13 378 :
Pe(l)ri;,delphia...., 310:345 496,306 110,000 22,965 36,356 | w |~ Sl == Tl §F33TE (2333 :
Todtananaiins =" 26,832 148,680 139,208 11,041 127,191 wlies | morme |25 0w | e (25 3:'"5" "
L 3461600 112,600 61800 . (127001 | B8R EEES (BIZ)ES) e80T |78 2¥32 <[ 5|2 :
Baltimera 2 oooo0 3 899277 158038 39,525 ..l 7718 | B N2 B (3] SLIHESES IRE| SEPRR. 3233 i
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Financial.

Bonds of Suretyshi-p.

FIDELITY & CASUALTY Co,

i OF NEW YORK. 7800
ASRRLY o osiisiimmiaseinwis T g 73,

‘Capital invested in U. 8. Bonds.......... 250.000 00

On deposit with Insurance Department.. 100,000 00

Officials of Banks, Raiiroads and ‘I'ransp rtation

Public Companies, Institutions and Commercial
firms, can obtain security from this Company at
moderate charges.

; The bonds of this Compur}y are accepted by the
: courts of the 8tate of New York. )

Full information as to details, rates, &c., can be
obtaigedyon application to head office, 187 Broad-
way, N.-'Y.

Whn. M. RICHARDS, Prest. JTOHN M. CRANE, Sec’y.
N W. HARVEY LEE, Inspector.

DIRECTOR8S—George T. Hope, G. G. Williams, Geo.
8. Coe, Charles Dennis, J. 8. T. Stranahan, A. B.
1ull, A. 8. Barnes, 8. B. Chictenden, H. A. Hurlbut
W. G. Low, David Dows. J. D. Vermilye, Alex.
Mitchell, Wm. M. Richards.

Bonds of Suretyship

FOR

ING POSITIONS OF TRUST.

The Guarantee Co.
OF NORTE_{&MERICA.

SCaBh CAPIAL: conssvass sve sonessressvaens eese 270,000
Cash 0880LS OVer... cessssvessvissssssssiies 320,000
200,000

General Manager:
EDWARD RAWLINGS.

President :
SIR ALEX. T. GALT.

NEW YORK OFFICE:
No. 47 WILLIADM STREET.

Where all information and forms may be obtained,
or from the Head Oftice, Montreal, Canada.

The business of this Company is solely that of
Guarantee.

ALEX. 8. CLARE. H. B.BACON. L.R.BACON.

Clark & Bacon,

: BANKERS AND BROKERS,
3 Pine Street, New York,.

Buy and sell on commission all Securities dealt in
at the New York Stock and the New York Mining
Exchanges. Depokits received and interest allowed
oun'balances.

. JOHEN PUNDIR. EDUARD MERTENS. AUG. NATHAN.

- Pondir & Co.,

Stocks, Bonds & Investment Securities,
20 EXCHANGE PLACE, NEW YORK.

u‘(;):{letr: executed on the London and Furopean
ets. :

Geo. H. Prentiss,

No. 17 -WALL STREET, NEW YORA.
GAS STOCKS

AND

GAS SECURITIES,
STREET RAILROAD STOCES AND BOXNDS

AND ALL KINDS OF
BEROOKLYN SECURITELS
DEALT IN
S8EE GAS QUOTATIONS IN THIS PAPER.

-

INVESTMENT & SECURITY REGIS-
TRY EXCHANGE,
(LIMITED.)
INCORPORATED, 1881.

40 NEW STREET, NEW YORK.
This Exchange will be opzned on and after
HURSDAY, bec. 1, 1853, from9A. M.to{ P. M
for dealings under the co-operative contract sys-
tem,in all active £tocks, Investment 2nd Unlisted
asecurities, on a margin of one or more per cent as

reed upon between buyers and sellers direct. and
at a reduced expense for brokerage. Contracts for
not less than 100 shures. Margins deposited in
Trust Company. JOHN L. HOBKON, Saavatary

INVESTMENT SECURITIES.

An assortment of desil;able bonds
always in hand.

Correspondence solicited.

ADDRESS:

A. W. Beasley & Co

°)

Companies, Manigers, Secretaries and Clerks of"

-8t. Joseph & Pacific RR. Bonds.

Chicago & Grand Trunk RR. Securities.

Flnancial. A

Finaneial,

AMERICAN
FINANCE COMP’Y,

3 & 7 NASSAU 8T., NEW YORK,
434 LIBRARY ST., PHILADELPHIA,
PORTLAND BLOCK, CHICAGO.

Capital Stock, - - - $1,000,000

SOUND INVESTMENT SECURITIES furnished
to Corporate and Private Investors.

CAPITAL FURNISHED OR PROCURED for
Railroad Companies having lines under construc-
tion, and their Bonds purchased ur negotiated.

FINANCIAL NEGOTIATIONS conducted for
States, Counties, Towns and Cities, and for Railroad
Companies and other Corporations.

WILL CONDUCT THE FINANCIAL RE-OR-

ANIZATION of Railroad Compan‘es and other
Ccorporations whose property is in the hands of
Receivers or Trustees.

WILL BUY AND SELL INVESTMENT SECUR-
IT1ES on Commission. .

WILL BUY OR SELL DEFAULTED BONDS or
convert them into interest-paying investments.

Circulars and other information furnished on ap-
plication.

JOHIN C. SHORT, President.
JOHIN C. NEW, Vice-President.

WM. P, WATSON, Sec’y and Treas.
JOHN F. STARK.

GEORGE STARK.

George Stark & Co.,

- BANKERS,
No. 33 NASSAU STREET, NEW YORK.

Buy and sell Investment Securities for cash or on
commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loans up<n
Western City property in large or small amounts.

"W. W. Farmer,

MONROE, LOUISIANA.
Counselor, Solicitor and Attorney.

Practices in the District, Circuit and Supreme
Courts of the United States and of the State. in
all classes of cases. Has no other business, and de-
votes his personal attention and all his time exclu-
sively to his profession. Refers to Bank of Monroe.

) FOR CHOICE

Mortgage Loéns,

INDIANA 6 PER CE\T,

SOUTHERN 8 PER CENT,
WRITE

FRANCIS SMITH,
Indianapolis, Ind., and Atlanta, Ga.

STOCKS and BONDS
At Auction.

The Undersigned hold REQULAR AUCTICUN
S8ALES of all clusses of

STOCKS AND BONDs

ON
WEDNESDAYS AND BATUKDAYS.

ADRIAN 1. MULLER & SON
No. 7 PINE STREET, NEW YORK.

Uncurrent Securities a
Specialty.

ORDERS AND CORRESPONDENCE PROMPTLY
ATTENDED TO.

JAMES KITCHEN, 70 Cedar St.

(‘\onnty, City & Town Bonds ot West. States.
/Wisconsin gentral RR. Old Land Grant B .
St. Joseph & Western RR. Stock. eesls

City of 8t. Joseph Mo., Old Bonds.
International Improvement Co. Subscriptions.
Brooklyn Elevated RR: Securities.

American Cable Co. Subscriptious.

Midland Railroad of N. J. Securities.

South Curolina RR Securities.
Grand Rapids & Indiana RR. Stock.
Cincinnati Richizond & Fort Wayne Stoe

Bought by WM. R. UTLEY,
No. 81 PINE STREET.NEW YORK

J. D. Probst & Co.,

STOCK AND BOND BROKERS
No. 52 EXCHANGE PLACE, NEW YORK.

Gwynne & Day,

(Established 1854.] . No. 45 Wall Street

Transact a general banking and brokerage busi-
ness in Railway Shares and Bonds and Government
securities. )

Interest allowed on deposits.

Investments carefully attended to.

THEO. V. SAND. JOHN SICKELS.
MAX E. SAND, Member N. Y. Stock Exeh.

Sand Brothers & Co.,

BANKERS AND BROKERS,
54 Wall Street, New York,

BTOCKS AND BONDS BOUGHT AND 80LD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Glazier, Kohn & Co.,
BANKERS AND BROKERS, °

66 BROADWAY AND 19 NEW ‘STREET,

NEW YORK.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION. '

Frank B. Beers,

LOCAL STOCKS,
MUNICIPAL BONDS,
GAS SECURITIES,

16 COURT STREET, 31 PINE STREET
Brooklyn. New York.

Randall & Wierum,

50 EXCHANGE PLACE, ,
Brokers in Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE.

CHEAS. K. RANDALT,, O1TO C. WIERUM.
Member N. Y. Stock Exchange.

F. E. Trowbridge,

BANKER AND BROKER,
No. 3 BROAD OR 27 WALL STREET,
NEW YORK.

Member of the N. Y. Stock Eechange,
BRANCH OFFICE:
BATEMAN & CO., WASHINGTON, D. ¢

A General Banking Business Transacted.

Securities bought and 80ld on commission for cash
or on margin,

Advances made on approved collateral at the
murket rate.

Deposits received subject to check at sight.

4 per cent interest allowed on all daily balances.

Orders executed =t London, 8an Francisco, Bos-
ton, Phlladelphia and Baltimore Exchanges.

P. 8.—My New York Weekly Financial Keport is
mailed free of charge on application,

R. J. Kimball & Co.,

BANKERS AND BROKERS,
No. 25 Nassau Strcet, New York,

Thirteen Years’ Membership in New York Stock
Exchange.

R.J.KIMBALL, A.B.LOUNSBERY, F. E. BALLARD
Members of N. Y. Stock Exchange.

GE vvafh“glmCYIGI)RK: CINCINNATI, O.:
0. W. 1

" W. P. THOMAS.
M FEriaN o EX Wl M. WiLSHIRE.

Cecil,Zimmerman & Co.

BANKERS AND BROKERS,
74 BROADWAY, NEW YORK,
69 WEST THIRD ST., CINCINNATI, O,

JOSEPH P. LLOYD. W. C. MCKEAN
Member of N. Y. Steck Exch’ge

Lloyd & McKean,

34 WALL STREET, NEW YORK,

Buy and sell—on commission—Government, Rail
way and Miscellaneous Securities. Receive deposits
subject to check, and allow interest on balances.

N. T. Beers, Jr.,

Brooklyn Securities, City Bonds.
" Gas Stocks, &ec.,
No. 1 NEW STREET,

. 88 BROADWAY, NEW YORK.
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