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The lines are not clearly drawn between investment
pusiness and speculative transactions, and one sort invisi-
bly merges into the other. In a general sense it may be
said that only those purchases are considered speculative
which are made on margins, and in which the buyer does
not become the actual owner of the stocks or bonds bought
n his name.

Of late years, however, there has been a heavy business
of the semi-speculative sort, which includes the buying of
low-priced stocks and bonds, watered stocks, repudiated
State bonds, construction company stocks, “rights” to
subscribe for various stuff, et id omne genus. The buyer

an take his securities out of the market and lock them up
in his safe, without the fear of being shaken out by any
lemporary panic in the market, and so far, there is none of
he danger which attends the ordinary operations on mar-
gin.  But as to profit, this usually depends entirely on the
future; and the course of the markets which may enable
him to sell at higher prices, or the rapid develop-
ment of income which will give quick value to the prop-
orty, are the chief elements which every buyer takes into
consideration in making purchases of this class.

It is unnecessary to refer here to the extraordinary
profits that have been made since 1878 on the purchase of
such non-dividend paying stocks, defaulted bonds, con-
struction company rights, &c. They have been simply
enormous, and it has often been sufficient to use a moderate
apital in this way and reap a fortune in a short time,
without ever touching a stock on margins. The largest
profit brought to the notice of the writer was in the case
of a railroad in the far West, where the original sub-
scribers received twenty-seven for one—a broker put in
$10,000 for his customer and ultimately took back
$270,000.

‘While it is not the province of the INVEsTOrs’ SurpPLE-
MENT to comment at any length upon these uncertain but
often highly profitable hits, it may be well to suggest to
capitalists, and all parties with money to invest, that they
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should ask themselves why it has so often been possible in
the past three years to make these huge profits out of
almost nothing. Has it not been mainly from the circum-
stance that during this whole time the markets have been
going up ? From July 1, 1879, to the present date there
has been an almost continuous ¢boom,” and even in the
stock market there have been only two notable periods of
depression in prices—the one in November, 1879, and the
other in May, 1880.

The consideration of this fact may be of some assistance
in directing purchases hereafter. Granted that we have
been advancing on a great wave of prosperity for two-and
a-half years, from July 1, 1879, to January 1, 1882, and
where does the market stand at present? Has the tide
only just begun to rise ? is it up to the half-tide mark? is
it near the highest point? Upon the answers made to
these questions, after mature deliberation, must depend in
great measure the operations of those who deal in these
semi-speculative stocks and bonds in which large profits
are always expected.

RAILROAD BONDS.

Railroad bonds of the strictly investment sort are held
very steadily, and vary but little in price from one six
months to another. Among the other bonds which do not
rank quite as high in the market there is more variation
in price, and a tight money market or a flurry in stocks
often puts down prices 1@5 per cent and furnishes invest-
ors for cash a good chance to buy. This has been the
case recently, and in December the prices of some of these
bonds have been lower than a month or two ago—such
bonds, for instance, as Erie 2nd consolidated ; Canada
Southern guaranteed ; Southern Pacific of California;
Galveston Harrisburg & San Antonio firsts; Texas &
Pacific firsts ; Texas & Pacific consolidated (not Rio
Grande Division); and some others.

One suggestion comes from a broker in investment
bonds, namely, that there are some very fair purchases to
be found among the six or seven per cent bonds of sound
railroads, maturing within the next few years. These
bonds are selling at moderate prices because they mature
at such early dates, and when the holder receives his
money he may be able to invest at better rates of interest;
but of that possibility he takes his risk.

In the table given below are brought together most of
the interest-paying bonds sold at the New York Stock
Exchange for which prices could be obtained, and the net
rate of interest yielded per year is given for each bond.
This table should be clearly understood, and the following
particulars noted : 1. The price given as ‘“about Decem.
ber 21 ex-interest” is the approximate price in the week
ending that date,. less the interest accrued. 2. The
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yield per annum is made simply on the price given, with-
out any regard to the date of maturity. This is believed
to be the best method, as there is some uncertainty in the
published tables showing the profits on bonds having IHGonsG]1  moTs | COnD
different periods to run to maturity, nor do those tables | pouiotonsolmort., coup.. - --
show at all the rate per cent realized on bonds held for a o e

few years and sold again at or near the purchase price. e S
3. The column giving the ‘loss of principal” shows %inlglz)‘zlt"‘é)glfgﬁfs e
merely the loss or gain made as between the purchase

price and the par value, if the bond is held till paid off at
maturity, a gain being designated by a star.

pree | i |Lom
Dec.21. prin-
Bz int.| 300U 65001,

NAME AND DESCRIPTION.

Date of
maturity
run

ears
yet to

Lake Shore & Mich. Southern—

N
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24
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2d mort. St. Louis Div.......

Nashv. & Dec. 1st mort... ..

Lebanon & Knoxv. bonds...
Lake Erie & Western—1st mort.
Lafayette Bl. & Mun.—1st mort.
Louisv. N. A. & Chic.—1st mort.
Manhat. Beach Imp. Co.—Bonds
Metropol. Elevated—1st mort. ..

Zamort: oot
Michigan Central—Bonds

1st mort

Bonds, coupon

Jackson Lansing & Saginaw
Milw. L. Sh. & West.—1st mort.
Mo. Kan. & Tex.—Consol.mort..

General mortgage
Mobile & Ohio—New mort.bonds
Nashv, Chat. & St. L.—1st mort.
N. Y. Central & Hudson—Bonds.
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Price :
e Yield

Dec. 21|, Per
Ex-int.| 300U

Rate
NAME AND DESCRIPTION. per
cent.

Date of
| maturity
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Atlantic & Pacific—1st mort....
Balt. & Ohio—Parkersb. Branch
Burl. C. Rap. & No.--1st mort...
Buffalo & Southwest'n—Bonds..
Central Towa—1st mort
Ches. & O—Bonds (gold) series A
Chicago & Alton—1st mort
Income bonds
Sinking tund bonds
Louis’a & Mo.Riv.—1st mort.
8t. L. Jack. & C.—1s8t mort..
Chic. Burl. & Quincy—1st mort.
Consol. mortgage
Sinking fund bonds
Towa Division bonds
Chic. R. I. & Pac.—Bonds, coup.
Keokux &Des Mo.—1st mort.
Central RR. of N. J.—1st mort..
1st mort. consol
Convertible bonds
Adjustment bonds... =
Am. Dock & Im. Co. bonds ..
Milw. & St. Paul—1st mort...
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Bonds, 1st mort. coup......
Can. South.—1st mort. guar.
Harlem—1st mort. coup

N, Y. Elevated—1st mort. ...

N. Y.Penn. & Ohio—Bonds

N. Y. City & Northern—bonds..

N. Y. & New England—1st mort

B CReo
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North Pacifiec—1st mort. coup..
New Orleans Pacific—1st mort..
Norfolk & Western—Bonds
Ohio & Mississippi—Consol mtg.
Ohio Central—1st mort
Ohio Southern—1st mort..
Panama—Bonds
Peoria Dec. & Evans.—1st mort.
Evansville Divis.—1st mort.
Pacific Railroads—
Central Pacific—1st mor
San Joaquin bonds. .
Cal. & Oregon 1st
Land Grant bonds..
Western Pacific bond
South. Pac. of Cal.—1st
Union Pacific—1st mort
Land Grant bonds.
Sinking Fund
Col. Trust bonds........ s
Kansas Pacific—1st mort. ...
1st mort
Denver Division—bonds
1st mort. Consol
Cent. B’ch U. Pac.—1st mort..
Atch. Col. & Pacific—1stm..
Utah Southern—Bonds......
Extension—1st mort......
Missouri Pac.—1st Con. mort..
3rd
Pacific R. of M.—1st mort...
2nd mort
St. Louis & 8. Fran. Equip. bds
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1st mort., gold.
1st mort., L. &
1st mort., I. & M
1st mort., C. & M..
Consol. mort
1st mort., I. & D. Exten
1st mort. Southw. Division.
1st mort., La. C. & Dav
1st mort., So. Min. Div
1st mort., H. & D. Div
Bonds, Chie. & Pac. Div
1st mort., Chie. & Pac. W...
Bonds, Mineral Point Div. .
Consol. bonds

Chiec. & Northwestern—1st mort.
Gold bonds, coup
Bonds, sinking fund..
Bonds, sinking fund
Galena & Chic. Ext.—Bonds
Chicago & Milw.—1st mort..
‘Winona & St.Peter— 1st mort

C.C.C. & Ind.—1st mort., s’kg fd.
Consol. bonds
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Chie. St. P. Min. & O.—con. mtg.
Chic. 8t. Paul & Min.—1st m.
St. P. & 8. C.—1st mtg. conv.

Chie. & Eastern Ill—1st mort...

Columbia & Greenv.—1st mort..
2d mort

Del. Lack. & Western—Bonds. ..
Syra. Bost.& N.Y.—1st mort.
Morris & Essex—1st mort...

1st mort., consol. gold
Del. & Hud. Canal—1st mort....

d
1st mort. Exten
Bonds of 1894, coupon
1st mort., Penn. Div., coup.
Albany & Susq.—1st mort...

1st consol., guar
Denver & Rio Grande—1st mort.
1st mort. consol
Denv. So. Pk. & Pac.—1st mort.
E. Tenn. Va. & Ga.—1st mort...
Erie—1st mort., extended
2d mort., extended
3d mort
4th mort., extended
1st mort. consol., gold
Long Dock bonds
Buffalo N.Y.& Erie 1st mort.
N.Y.L.Erie & W.2d mort.con.
1st mort., consol. fund. coup.
Evansv. & T. H.—1st mort. con.
Flint & Pere Marquette—Bonds.
Galv. Har. & San An.—1st mort.
2d mort
Gulf Col. & Santa Fe—1st mort.
Han. & 8t. Jo.—Convert. bonds.
Bonds, consol
Hous. & Tex. C.—1st mtg., Main
1st mort., Western Div
1st mort., Waco & Northw..
2d mort., C. main line
General mort
Cedar Falls & Minn.—1st mort. .
Indiana Bloom. & W.—1st mcrt.
Indianap. Dec. & Sp.—1st mort.
Int. & Gr. North.—1st mort
Bonds
Lake S8hore & Mich. Southern—
Mich. 8o. & No. Ind. sink. fd.
Cleveland & Toledo bonds...
Cleve. Painesv. & Ash. bonds
Buffalo & Erie bonds.... ....
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South. Pac. R. Mo.—1st mort
Tex. & Pac. Railw’y—1st mort
Bonds
Rio Grande Div.—1st mort..
Pennsylvania Railroad—
Penn. Co’s 1st mort. registered
Pittsburg F. W. & C.—1st mort
2nd mort
3rd mort
Cleveland & Pittsburg—Bonds
4th mort
Rochester & Pittsburg—1st mort
Richmond & Alleg’y—1st mort.
Richmond & Danville—Bonds ..
Scieto Valle,
St. Louis &

Arkansas Branch—1st mort.
Cairo & Fulton—1st mort...
Cairo Ark. & T.—1st mort...
Gen. con. R’y & 1. g. bonds..
St. L. Alton & T. H.—1st mort.
2nd mort
St. Paul & Manitoba—1st mort.
2nd mort
Dakota Xxtension—bonds..
St. Paul & Duluth—1st mort....
Texas Central -1t mort
Tol. Del’s. & Bur.—1st mort
Wabash St. L & Pac. —Gen. mort
Chicago Division—bonds....
Tol. P. & Western—1st mort.
TIowa Division bonds
Wabash Railway, mort. b’ds
Toledo & Wabash, 1st mort.
S8t. Louis Div., 1st mort...
2nd mort. Extension
Cons. convertible bonds. ..
Great Western—1st mort....
2nd mort
St. L. K. & N.—R.E.& R.b’ds.
Omaha Divisien—1st mort
St. Charles |Bridge—1st m.
North Missouri—1st mort.
Western Union—Bonds coupon..
Oregon Railway & Navigation..
On free list.
Cin. Ind’s St. L. & Chic.—Bonds.
Colorado Coal. & Iron—1st con.
Des Moines & Ft. D’ge—1st mort
East 1enn. Va. & Ga.—1st mort.
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Grand Rap. & Ind.—1s8t mort...
Long Island R R.—1st mort

Y em. & Char. 1st con. Tenn.L’n
Pittsb. Cin. & 8t. Louis—Bonds.

QYISO OISV

3

TRReRURY TATISORRRORRRRRTSIFUANRZRTRRRRRRTSRAGAANR  SATIIRTSTIBSGAAAANSHARTY
WOURNONOR CRVPOPROCORCARNPANHOOOOONAUXORNNOONPAOOOITINN® NP0 OONRF PO IO

OB HBORN® ROIOHIRERTNRWRTN—DODERD ISR NODEEBRROIOOOTR RO ©OI]

>

=T
G HRING G-I

*

RO
SO 00 OO

red for FRASER




INVESTORS’

ECEMBER, 1881.]

SUPPLEMENT.

DIVIDENDS CN RAILROAD STOCKS.
egular dividends on stocks, fairly earned for a series
ears, form the best test of an investment stock. Scrip
dends may push up prices to high figures; and after
managers of a company have obtained a great part of
stock in their own hands, these dividends may be the
way for them to realize a handsome profit from the
lic; but they are exceptional and out of the regular
nnel of corporate proceedings. The great evil of stock
dends consists in the fact that they are usually made at
time, of large percentage, to represent what is called
accumulated profits of many years. Thus, in the
stern Union case, the managers stated in their
hdings before the court that the stock dividend repre-
ed profits which had been accumulating ever since
6, and really belonged to the stockholders of each
r in which they had so accumulated. The Baltimore
Dhio road, when passing its cash dividends a year or two
e, declared still in stock, and this was the fairer plan,
he money having been used on the property the stock.
ders of each particular year received an equivalent for
cash so appropriated. But, on the other hand, the
he company carries forward from year to year a larger
inal surplus than any company in the country, and
b surplus, it is popularly supposed, is to form the basis
a large stock dividend hereafter. It is useless and
seless to make a tirade against the officers of railroads
othér companies who gain possession of a majority
the stock and then declare large scrip dividends.
long as the thing is legal, and open for all
ties to undertake, it merely becomes a question of
ncial ability, and hundreds of those who are loudest in
ir eensure would willingly do the same thing if they
Id. If there is, in fact, any evil in the practice of
king those stock distributions, it should be remedied by
; and the subject is one which invites the most careful
dy from our intelligent legislators, that the rights of
kholders may be guarded, and the enterprise of capi-
sts may not be too severely checked.
n an extended article on dividends, published in the
pPLEMENT of February, 1881, the following comments
re made, which are quite pertinent to the present topic.
¢ An examination of the annual reports of some promi-
it companies for late years discloses the fact that,
br and above the dividends paid, there remained a sur-
s, varying in amount in different years, which was
ried to the credit of profit and loss account. Hspecially
his so in the case of many Western roads having large
ounts of newly-constructed mileage on their hands.
e subject is chiefly important in that such surplus may
ksibly be made the basis of future stock dividends.
ere are two opinions possible as to the character of this
plus. It might be held that as it was all absorbed in
p way or another, it represents operating expenses not
arged as such. In that case any stock dividend based
the fictitious surplus would be wholly wrong. Itis
own, however, that many roads charge to expense ac-
nt items tkat could with propriety be called a perma-

nent improvement, and be included in the cost of property.
Hence it can be argued, and this is certainly the more
likely explanation, that the surplus was real and was with-
held from stockholders because it was thought it could be
more profitably employed in making improvements to the
property. During the years of depression succeeding the
panic, when earnings were constantly declining, no com-
pany could feel certain what another year would bring
forth, or when the lowest ebb in the movement would be
reached. It was the policy of prudence to hold back part
of the net earnings as a sort of working capital with
which to carry on the necessary work of improvement, but
in ordinary times it is unnecessary to take any such pre-
caution; but these were extraordinary times. Perhaps
money might have been borrowed with which to carry
forward the work, but if so, it would have been at
the high rates of interest current, and perhaps even
then the security would have failed to command full
par value.

« Dividends have not yet reached the point attained
prior to the panie. At that time 10 per cent was quite
common—the rule, it might almost be said ; now it is the
exception. Then pretty nearly all the prominent roads
in the country, including the Pennsylvania, New York
Central (10 in 1875), Baltimore & Ohio, Boston & Albany,
Michigan Central, Chicago & Alton common and pre-
ferred, Illinois Central, Delaware Lackawanna & Western,
Delaware & Hudson, Central of New Jersey, Philadelphia
& Reading, Lehigh Valley, Boston & Maine, Boston &
Providence, paid that rate ; now all the leading roads that
pay that rate can almost be counted on the fingers of one
hand. How can we account for the decline ? Except in
special instances, the smaller percentage paid of late years
on stocks of leading roads may ‘be attribu'ed in great part
to the large falling off in transportation rates. It is well
known that on the trunk lines the volume of traffic kept
increasing even in the dullest of times. But such was the
decline in rates that receipts diminished, notwithstanding
the increased traffic. Of course not a few roads sufferad
from both lower rates and smaller traffic. The coal roads
suffared mainly from the decline in the price of coal.
Some of the Eastern roads lost heavily, as indeed did most
other roads, though in a much smaller degree, by the
diminution in thg movement of passengers.”

Departing from the discussion of dividends theoreti-
cally, and returning to the field of hard facts and cumu-
lative information, the INVESTORS' SUPPLEMENT presents to
its readers in the patient and laborious compilation below,
a statement of the railroad dividends in cash or stock
declared in the past six years. This includes the steam
roads, and not horse railroads in cities, and embraces
only those stocks which have a market at one of the
Stock Exchanges in New York, Boston or Philadeiphis.
Stocks of companies merged into or consolidated with
other companies, and having now no separate existence,
are not included. Itshould be said that dividends actualty
paid form the basis of a year's total. Those declared in
one year and paid in another appear in the latter year.

DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON AND PHILADELPHIA.

Name of Company. Dividend Periods.

g

NEW YORK,

bany & Susquebhanna (leased)
lieville & Bouthern Illinois, pref. ..........
ston & New York Air Line, pref. 5
nada Southern ...

tral of New Jersey.

tral Pacific. ...
icago & Alton .

Jan. and July.
April and Oe¢t.

Feb. and Aug.

narterly— Jan.
Feb. and Aug.
Mar. and S8epl.
Mar. and Sept.
June and Dee.
Quartert7—Mar.

Do pref
eag) & Northwestern
0 do

pref...

WieAQ

qeoo e

a From full year’s earnings for 1850.
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DIVIDENDS ON RAILROAD .STOCKS—NEW YORK, BOSTON AND PHILADELPHIA—CoNCLUDED.

Name of Company.

Dividend Periods.

1879.

1880.

ehioaﬁe Milwaukeed& St. Paul

€hicago Burlington & Quing
Chic. Rock I. & Pacific (and Iowa Southern)
€hic. 8t. Paul Minneapolis & Omaha pref..
Cinn. Indianapolis 8t. Lowuis & Chicago
Cleveland & Pittsburg, guar. (leased)
Cleveland Columbus Cin. & Indianapolis
Danbury & Norwalk
Delaware & Hudson Canal
Delaware Lackawanna & Western -
Denver & Rio Grande]
Dnb ue & Sioux Clty (leased)
ennessee Virginia & Georgia (old).

Erie & Pittsburg (leased)
Georgia §
Hannibal & St. Joseph, pref .
Harlem, com. (leased), includ’g 4th Av. RR..

Do pref. do do
IMinois Central
Joliet & Chicago (Iea,sed)
Keokuk & Des Momes pref. (leased).
Lake Shore & Michi;:an Southern ..
Xouisville & Nashville
Metropolitan Elevated (leased) .
Michizan Central
Missouri Pacific (new stoek).
Morris & Essex (leased).
Nashville Chattanooga & St Louls
New T.ondon Northern (leased) .
New York Central & Hudson
New York City Elevated (leased)..
New York New Haven & Hartford ..
New York Providence & Boston <3toum{.,ton)
Qregon Railway & Navigation Co
Oswego & Syracuse (leascd)

nama -
Pittsburg Fu. Wayne & Chie., guar. (ledsed)
Do do special (leasul)
Rensselaer & Saratoga (leased)
Richmond & Danville
8t. Louis Alton & Terre Haute, pref..
Bt. Louis Jacksonvilie & Chicago, com.
Co do »ref
8t. Louis & S8an Fr. dl’lCibCO, 1st pref
Bt. Paul & Duluth, pre
8t. Paul Minneapolis & Manitoba.
Terre Haute & Indianapolis
Union Pacitic
‘Wabash 8t. Louis & Pacifie, pref..
Warien (leased)

BOSTON.
Atchison Topeka & Santa Fe
Boston & Albany
Boston & Lowell.

Boston & Providence
Boston Revere Beach & Lynn
Boston Clinton Fitchburg & N. B., pt. (lea,sed)
Boston Concord & Montreal prct .-
Cedar Raplds & Missouri (1eased) ..
d pref. (leased)
Cheshlre, pref
Chicago Iowa & Nebraska (le
Chicago & West Michigan
Cincinnati B.mdusky & Clevelan

Connecticut River

Connecticut & Passumpsic. .

Detroit La.nsingd& Northern ....
D

0 0
Eastern, N. H. (leased)
Eel River (leased).
Fitchburg
Flint & Pere Marquette, pref....
Jowa Falls & Sioux City (leased)
Towa Railroad Land Co..
Kansas City Fort Scott &
Little Rock & Fort Smith..
Lowell & Andover (loased)
Manchester & Lawrence
Middlesex Central
Nashua & Lowell (leased) ...
Nashua & Rochester (leased)

Portland Baco & Portsmouth
Providence & Worcester
Rutland, pref

Vermont & Massachuse
‘Worcester & Nashua

PHILADELPHIA.
Camlglgn & Atgmtic

Catawissa (leased)
Do pref. (leased)
Do new pref. (leased)
Delaware & Bound Brook (leased)
East Pennsylvania (leased)
Elmira & Wuhagnspoxt (leased)

Do pref. (leased)
Harrish’g Portsm’th Mt.J.& Lancaster (leased)
Lehigh Valle,

Little Sehuy )

Minehill & Schuyl Haven (leased)
Nesquehoning Valley (leased)

Northern Central

North Pennsylvania (leased)
Pennsylva.ma Railroad

Philadelphia Germantown & Nor. (leased)..
Philadelphia & Reading

Philadelphia & Trenton (leased)
Philadelphia Wilmington & Baltimore........
United Companies of New Jersey (leased)..
‘West Chester & Philadelphia

‘West Jersey

April and Oct.
April and Oct.
Quarterly—Mar.
8xmrterly— Feb.
uarterly— Jan.
Quarterly— Jan.
Qum‘terly—l\[ar.
Feb. and Aug.
uarterly—Mar.
uarterly—Mar,
Quarterly— Jan.

April and Oct.
Apri) and Oct.
?1xax‘ter]y—l\lur.
an. and July.
Feb. and Aug.
Jan. and July.
Jan. and July.
Mar. and Sept.

Qmu terly— Feb.
Feb. and Aug.
Quarterly— Jan.
Quarterly— Feb,
?uarterl y—Jan.

an. and July.
April and Oct.
Quarterly— Jan.
Quarterly— Jan.
Quarterly— Jan.
Jan. and July.
Quarterly— Feb.
Qllartcrl y—Feb.
Feb. and Aug.

uarterly— ¥ eb.

uarterly— Jan.
Quarterly—- Jan.
Jan. and July.

May and Nov.
April and Oct.

Feb. and Aug.
Quarterly— Jan.
Quarterly— Feb.
April and Oct.

Quarterly— Feb.
Quarterly— Jan.
Jan. and July.
May and Nov.
May and Nov.
Jan. and July.
April and Oct.
May and Nov.
Quarterly— Feb.
Feb. and A
and

ua.rterly—M .u'
an. and July.

Quarterly—Mar.
Qn.trterlv Feb.
and

May and Nov.
May and Nov.
?uarterly—— Feb.
an. and July.
May and Nov.
Jan. and July.
Jan. and July.
Quarterly— Jan.
Jan. and July.
Jan. and July.
Mar. and Sept.
Jan. and July.
uarterly— Feb.
May and Nov.
Quarterly—Mar.
Quarterly— Jan.
Quarterly—Jan.
Jan. and July.
uarterly— Jan.
an. and July.
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ta) From full ar’s earhings for?1880. (b) And 14 per cent in bonds. (¢) And 20 per cent in stock. d) And 100 per cent i
(e; Quarter glwdends were begun with October, 1881. g) Dividend periods changed from semi- a.nnu(al to qua.rtexgy with Z;?asy.of!s‘sl
@)And 10 per cent in scrip. (h) 55 per cent aceumnlamd vidends paid in bonds. (7) In serip. (k) And 3 per cent in stock.
¢) Btock (m) And 2 er cent in stock.




STOCK AND BOND TABLES.

NOTES,
These tables are expressly intended to be used in cennection with the information concerning Investment matters, published from week
pek in the CHRONICLE—to whioh an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures.
A deseription of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the efficial *“ Debt Btatement” is issued.
Prioces of all active Stecks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly.
The following will give explanations of each column of the tables below :

seription.—Railroads leased to -others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz.:
M. tor “mortgage,” s.1. for “sinking fund,” 1. gr. for “land grant,” reg. for “ registered,” coup. for ‘coupon,” Br. for “Branch,” guar. for

“ guaranteed,’”” end.for ‘ endorsed.”
ute of Bonds.—The date of issue is referred to in this column.

“ Coupon*” indicates that the bonds are coupon, but may be registered. e

fles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered

by the mortg;

age.
e or Par Value.—%‘hese figures are dollars, showing the denominations or par value. The figures 100, &e.,” signjfy $100 and larger.

ite Per Oent.—The interest
jhen Payable.—J. & J. stan

er annwm is given for bonds, but the per cent of lasi dividend for stocks; g means gol
for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. &D.,

; x, extra; 8, stock or serip.

June & Dec.; Q.—J., quarterly from January; Q.—F., quarterlyfrom Feb.; Q.—M., quarterly from March. .
pnds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time

when the last dividend was paid on stocks

STATE SECURITIES.

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

Date of
Bonda.

Size or
par
Value.

DESCRIPTION.

For explanations see notes above.

Amount
Outstanding

s Principal—When
When | Where P%}'&ble and by Due.
‘Whom.

Rate. |payable

abama—Substitution bends (A) ($7,000,000).
Bubstitut’n b’ds for RR. (B) ($596,000). ...
do_ for Ala. & Chatt. (C) ($1,000,000)
[Educational funded debt
For fund. ‘‘obligat’ns” (tax-rec’ble 10-20 yrs.)
kansas—Funding bonds of 1869 and 1870..
unding Bonds 1870 (Holford). ae
JLevee bonds (or warrants)
1d unfunded debt, including interest.
Cen year b’ds, Act May 29,"7 o
Binking fund bds.(Loughborough)Act.Dee.,’74
[f'o Memphis & Little Rock Railroad. .. -
[To Little Rock & Fort Smith Railroad........
[Co Little Rock, Pine Bluffs & N. Orleans RR..
[l'o Miss., Onachita & Red River Railroad.....
[T'o Arkansas Central Railroad...
Blateigaripto o il o -
hlifornia—Soldiers’ relief.
Btate Capitol bonds
[Funded debt bonds of 1873
bnnecticut—War bonds, 20 year....
y ardbonds, 20t _yt'car e e oOF
0 not taxable, ©ar.. M)
INew bonds, 10-20 year z regist’d.
elaware.—Refund’g bds., ser. “A,” “B” & “C”
staof Oolumbia— Perm’t imp’t, gold, coup....
[Permanent improvement bonds, coupon
[Bds for fund’g (Act June 10,’79) coup. or reg.
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,”75)
Market stoek, coupon
Water stock bonds, coupo:
ash. fund’g, gld,($660,000 are M.&N.,1902).
orida—State bonds
‘onsolidated gold bonds (£300,000 are 7s)
porgia—Atlantic & Gulf Railroad bonds.......
[Bonds, act of Mar. 12, ’66 (renewal W. & A.)..
Quarterly gold bonds, act of Sept. 15, 1870..
[Bonds, act of Jan. 18,72 ——
[Bonds for funding (Act Feb. 19, *73)... e
Bonds to fund coupons on endorsed bonds. ..
Bonds exchanged for endorsed RR. bonds. ...
hdiana—Bonds, coup. (pay’ble after Apr.1,’84)
School fund bonds (non-negotiable)....... S
ansas—Bonds, 1861 to ’69, funding, & -
Bonds for various State purposes
tary loan

$100&ce
100 &ec.
100 &e

1,000
1,000
100 &.

1,000
1,000
1,000

1861 to ’75
1864 t0’65

100 &e.

$6,578,000

1,089,300
14,636,656

400,000

118611069 101,175

289,000

July 1, 1906
July 1, 1906
July 1, 1906

3 &ec.
5
4 &e.

N. Y., Importers’ & Tr. Bk.
do do

g

Montgomery.
N. Y., Union Trust Co.

b [l
&) Erer:
00000ut & wt’ ye

Little Rock, Ark.
New York, Nat. City Bank.
N. Y., Union Trust Co.
do do

ererprrer

do
do

do
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S = = e b e S S S I R S e

Sacramento, Treasury.
do do

R0 ®

1893
Jan. 1, 1883
Jan. 1, 1884
Oct. 1, 1885
May 1, 1897
1886, 1891, 1901
July i, 1891
July 1, 1891
July 1, 1899
Aug. 1, 1924
July 26, 1892
Oct. 1, 1901 to *038
1892 & 1902

Jan. 1,1903
Feb. 1,1886

PR

do do
Hartford, Treasury.

do do

do do

do do
Phila., Phila. Nat. Bank.
Wash. or N. Y., U. 8. Treas.
do do
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do do
N.Y., Donnall, Lawson& Co.
do do

N. Y., Fourth National Bk.
N. Y., Nationai Park Bank.
do do
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Jan. 1, 1889
April 1, 1889

1883 to’84
1884 t0’99
1884 t0'99

lgubale
SerreR

oy

do do
N. Y., Winslow, L. & Co.
do do
N.Y., Am. Exch. Nat. Bk.
do do
do do

© B OuuON:

——

e
Lo

e

Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing
per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5
r cent for last 10 years, for old bonds, without any allowance for past-
e coupons. Alabama & Chattancoga endorsed bonds were exchanged
br $1,000,000 of the new bonds, Class C, which bear 2 per cent tili 1881,
nd 4 per cent for remaining 25 years. For railroad endorsements the
onds 1ssued bear 5 per cent. In 1880 the new 6 per cent bonds were
sued to retire old 8 per cent ‘“State obligations.” Analysis of the
ebt and funding operations was given in ﬁxe CHRONICLE, V.24, p. 28.
or the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt.
R. under act of Feb. 11, 1870, the State gives the lien on the lands
ranted to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80,
mills; 1880-81, 61g mills. The asrsessed valuation of real estate and
ersonalty was $126,773,262 in 1879 and $123,757,072 in 1830. (V.
, P.94; V.28, p.199; V.32, p. 182.)

Arkansas.—The State Supreme Court decided Levee bonds of 1869 and
870 invalid. The State is in d:fault for interest, except on the 10 per
ents of 1874 and secured sinking fund bonds issued under the law of
pecember, 1874. The total recognized debt is $5,813,627, and State
ssets (land and sinking fund), $5,274,712. Assessed valuation of tax-
ble property in 1880 about $90,000,000, and tax rate 71g mills. The
pllowing are the latest official assessments:

Real Estate.

$61,812,088

61,892,881

Personal. Tax Rate.
$29,842,103 10
31.971,308 10
55,713,115 32,366,893 7

55,351,488 32,613,686 7l

p. 171, 276; V. 31, p. 88, 204, 303; V. 32, p. 566 ; V. 33, p. 328,

CQalifornia.—The State holds in trust for School and University funds
he $500,000 Capitol bonds and also bonds of 1873, in all $1,244,000.
ssessed valuations and rate of tax per $1,000 have been:

Real Estate. Personal. Total Valuation. Tax R

$418,840,023 $199,243,292 $618,083,315
454,641,311 140,431,866 595,073,177
458,172,198 128,780,824 586,953,022
466,273,585 118,304,451 584,578,036

Oonnecticut.—The debt of Connecticut was all created originally for

var purposes. Assessed valuation and tax rate per $1,000 have been :
Real Estate. Personalty. Tax Rate.
........ $238,027,032 $106,379,945 1:50
235,412,691 99,970,163 1-50
228,987,70 95,901,323 150
5 ————$327,182,435 ————
aluation of real estateis about 70 per cent of the true value.

Delaware.—These refundimg Londs issued July, 1881, take up out-
anding debt. Series “A” are $250,000, redeemable July, 1882 to

tized for FRASER

1886; series “ B,” $300,000, redeemable July, 1886 to 1891 ; series “C,’?
$165,000, redeemable July, 1891 to 1901. (V. 32, p. 500.)

District of Columbia.—The total assessed value of taxable real estate
and personal property is shown below. The interest and sinking fund
on the 3-65 bonds are provided for by Congress; the act of June 16,
1880, allowed further issues of these bonds to the amount of $1,256,750.
Real and personal estate, &c., has been assessed as follows:

Real Estate. Personal. Tax Rate.
$95,929,401 $15,419,873 $15
97,609,890 17,239,051 15
87,491,442 13,363,920 15
87,980,356 15
1l 88,953,078 10,895,712 15
—V. 31, p. 88, 122, 304, 381; V. 32, p. 69.)

Florida.—Less the sinking fund of $143,900, and Jacksonville Pensa-
cola & Mobile loan, the total debt is $1,149,800, which does not include
$132,000 bonds of 1857, held by Indian Trust Fund. Coupons of the
consolidated bonds are receivable for taxes. Real and personal property
assessed in 1878 at $29,471,227; tax rate, 9 mills; in 1879 et
$30,938,209, tax rate 7 mills. (V.25, p.212; V. 32, p. 100.)

Georgia.—The constitutional amendment in 1877 declared void several
issues of bonds and railroad endorsements. There were issued $400,000
4 per cent bonds in 1880, but all exce({)t- $107,000 taken up and can-
celed in that year. Assessed value and tax rate per $1,000 have been:

Real Estate. Personalty. Rate of Tax. Totai Debt.
$140,153,250 $95,506,280 g $10,644,500
134,635,886 91,585,832 i 10,444,500
134,244,081 90,849,338
8 .. 139,657,250 99,276,376 3:50
—(V. 30, p. 465.)

Indiana.—There are also $139,000 of 6 per cent war loan bonds
Indiana made a compromise with her bondholders in 1846, giving them
State stock for one-half of their bonds and overdue coupons, and Wabash
& Erie Canal stock for the balance, about $7,500,000. The canal has
goved worthless, and the creditors claimed payment for their shares

om the State. Valuation, 1879, all taxable property, $884,368,828,
against $850,616,987 in 1878. Tax rate, 1'3 mills.

Kansas.—Kansas has but a small State debt. but the issue of municipal
bonds was about $13,000,000. The valuations (at one-half of true

value) have been :
Rate of Tax Total
per $1,000.
$5 50
5 50
5 50
6 50

Personal
Property.
$39,997,287
41,131,187
43,700,545
1880 108,452,039 52,138,722
—State funds hoid $715,700 of the bonds.

Years.

1,181,975
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

Date of
Bonds.

DESCRIPTION. 8ize or

For explanation see notes on first page of tables.

Amount
loutstanding.

INTEREST.
Where pa{able and by
whom.

‘When
Payable|

g
5

Louisiana—Bonds for relief of State Treasury .
Bonds in aid of various railroads
Leve; bonds—Act 35 of 1865...
o
do special—Act 32 of 1870.
Bonds funding coupons
do to Boeuf & Crocodile Navigation Co...
do to Mississi%pi & Mexican Gulf Canal..
do school, held by 8t. Treasurer
do to N. Orleans, Mobile & Chatt. RR. ...
do to N.Orleans, Mobile & Texas RR
N. O. Mob. & Texas RR. bonds, end. by State
Consolidated funded bonds
Twos, fours and threes (see notes below)
Mawnme—W ar loan bonds
Bounty loan bonds "
Municipal war debt assumed. .

Four per cent bonds ce: J
Maryland—Baltimore & Ohio Railroaq, sterling
Chesapeake & Ohio Canal, sterling

Rallroads and canals

Eastern Shore Railroad

Bakimore & Susquehanna Railroad

Chesapeake & Ohio Canal

Baltimore & Susquehanna Railroad. .

Annapolis & Elkridge Railroad

Defense Bounty Loan

Deaf and Dumb Asylum Loan

Maryland Hospital Loan, 10-15 years..

Maryland State Loan

Treasury relief loan, 10-15 years...
Massachuselts—Coast Defense Loan..

Bounty Fund Loan

Bounty Fund Loan

0 do sterling.

War Loan, sterling

Troy & Greenfield Railroad loan, sterling.

d do home ......
sterling.....
sterling
doliar bonds,

Go

do do
Southern Vermont Railroad Loan
Boston, Hartford & Erie Railroad, sterling...
Harbor Land Improvement (5-208) .
Danvers Lunatic Hospital
Lunatioc Hospital, Worcester. .
New State Prisons, sterling
Michigan—Two Million Loan
‘War Bounty Bonds
Minnesota—State Building loan, coupon..
Temporary seed grain loan
Raiilroad Bonds (not recognized in fall) ...
Adjustment bonds, for $4,000,000
Missouri—State bonds, proper
Consolidated bonds
University and Lunatic Asylum bonds
State Bank stock refunding
Bonds to North Missouri Railroad
Bonds to Cairo & Fulton Railroad
Bonds to Platte County Railroad
Bonds to Iron Mountain Railroad
Pacific Railroad of Missouri
Fundin,
Renewal bonds, coup., 5-20s, (act Mch. 29, ’7)
Hannibal & St. Josepix Railroad 1
do do renewal
Nebraska—Bonds (act Feb. 14,1877) coupon...
New Hampshire—War loan, coupon bonds
Muniecipal war loan
Loan of 1879 for refunding......... N
Prison loan
New,Jersey—War loan bonds, tax free
‘War loan bonds, tax free.......cc.coveevnennn.
do do taxable

gesaels

3:

20
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$61,000
273,000
49,000

J. & J.
Various
Various
M. & N.
M. & 8.

July, 1893
1872 t0 %906

188
May 1, 1907
Amounts not Maroch 1, 1875
fundable, 1
per report of
Jan. 1, 1878.

==
eriake

e

W
(=]

1897
July 1, 1910
April, 1911

P

N.Y., Bankof N. Y.
New Orleans.
Boston, Suffolk Bank.
do de

Augusta and Boston.
Boston, Suffelk Bank.
London, Baring Bros.

o do
Balt., Farm. & Merch. Bk,
do do

N
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1885
1885 & ’'89
18878& 1891

1887
1888 to 1893
July 1, 1883
July 1, 1883
May 1,

May 1,
Jqu 1, 188

Oct., 1888 to 90

April, 1891 & 93

BT
pree| &

de do
Boston, Treasury.
do de

SRRHSS

do o
London, Baring Bres.
do de
do de

Boaton, Treasury.
London, Baring Bros.
do do
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Boston, Treasury.
do do

do do
London, Baring Bros.
Boston, Treasury.
Boston, Treasury.
do do

London, MoCalmonts.
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do
Btate Treasury.
Concerd or Boston.
do do
Bost.,Nat.Bk.Commenw'lth
d(} it do
ersey City.
go g
do

April 1, 1897
8ept., 1884 &’89
Jan., '92 to 1905
July 1, '89-*90-'91)
July, 1882 to *91
Jan., 1381 to’84
Jan., 1886 to 96
Jan., 97 to 1902
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TLouisiana.— The Constitutional amendment ed December, 1879,
}m)vidca for & new bond in plaee of eonsols of 1874, bea.n"x;g 2 per cent

or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which
basis the interest charge per year for consols is $235,542. To June
1881, the 2 per cents issued were $201,300, 4 per eents, $186,150; an
3 per cents (baby bonds), $1,261,955. The assessed value of Frop y for
1880 is $149,635,805, and tax is limited to 6 mills. The Interest tax
alone was 512 mills before the constitutional amendment, and bond-
holders are trying to entorce its collection by suit; in December, 1880,
an injunetion was granted against the State Treasurer to prevent his
diverting the interest funds. There is eonsiderable overdue interest of
the years 1874 to 1880 inotusive. A suit is pending by the State of New
Hampshire against Louisiana on her bonds. Taxable valuation for 1881
about $176,000,000. (V.29, p.18, 96, 277, 830, 358, 631; V. 30, p.
117, 493; V. 31, p. 88, 559, 606; V. 32, p. 468; V. 33, p. 23.)

Maine.—The debt January 1, 1881, was $5,883.900. The sinking
u nd $1,307,837. Tax rate for 1879, 4 mills; for 2880, 5 mills on valu-
ation of 1870. (V. 31, p. 205.)

Maryland.—The State has largely assisted canals and railroads, and
holds $3,444,585 of stocks and bonds ranked as productive; the Btate
also holds $25,726,051 in wnproductive seeurities. Assessed valuation
and tax rate have been :

Real and

Personal.
$478,468,028
464,425,790
466,637,502
459,187,408

<.

Massachusetts —The funded debt, January 1, 1881, was $332,709,464.
The sinking funds were $13,050,192. The Hoosaas tunnel and conn ons
cost the Btate heavily. Assessed valuation, tax rate, &c., have been:

Real Personal Tax per Total BSinking
Estate. Property. $1,000. Debt. Funds.

. $1,262,141,092 $360,958,487 $12 89 $33,866,464 $14,294,238
1,191,583,169 822,289,966 12 84 83,550,464 13,635,490
1,118,667,164 761,266,674 12 54 83,219,464 13,148,194
1,090,749,236 742.533,998 12 78 83,020,464 12,235,248

1880.... 1,111,160,072 816,695,358 15 35 82,799,464 13,050,092

The loan to Boston Hartford & Erie Railroad was secured by
“Berdell” mortgage bonds, afterwards exehanged for N. Y. & N. E. RR.
stoek, and had a sinking fand of $1,213,878 January 1, 1881.

" Miehigan.—The debt is practically extinguished, as the sinking fund
has sufficient assets to meet the debt. Egualized valuation of real and

Years.

personal property, 1881, about $810,800,000, and tax rate for State pur.
poses 1 4-10 mills on the $1.

Minnesota.—All the State bonds are now held by the permanent schoo
fund. Minnesota has refused to recognize the “State Railroad Bonds” of
1858, teo the amount of $2,275,000. A proposed compromise with the
holders was provided for in 1881, and is in process of execution by
the issue of the 413 per cent bonds. Taxable valuations and State tax|
have been:

Personal. Tax Rate.
$46,175,304,
,246, 53,525,017
203,473,637 54,581,908

Tax for all purposes in eounties averages 1734 mills. (V.32
ég‘_ﬁl. 868; V. 33, p. 74, 125, 282, 254, 304, 329, 404, 433, 46d
)

Missouri.—The valuation of real and personal property in 1879 was
$529,217,474, of which 81,555,564 was real and $147,661,910 per:
sonal. Railroads and bridges were assessed separately at $29,143,068.
The tax rate is 40c. per $100. Bonds matu.rigf are met by sale
renewal bonds and by sinking fund. The Hannlbal & 8t. Joseph RR.
provides for its own debt. (V. 27, p. 200, 409; V. 30, p. 467; V.32,p
685; V. 83, p. 687.)

Nebraska.—The Btate school fund holds $326,267. There are also $30,
000 10 per cent *“ Grasshopper” bonds due 1885, interest paid January
and July. valuation (331 per ¢ent of true value) and tax rate
per $1, have been :

.40, 183,
, 502, b8S,

aara. Real Estate.
P S e tatmelaie $40,589,285

87,975,887

88,378,409

53,850,147
New Ha: ire.—The debt of New Hampshire waa created for war
he Munieipal loan of 1872 was issued to cities and towns,

gaoémweode to be applied to their war debts. Total valuation in 1879,
206.959,017. Tax rate, $2 per $1,000. (V. 29, p. 171.)

New Jersey.—The dGebt was created for war purposes. Binking fands
Jan. 1, 1 were $1,428,645. Of the first class of bonds the pr
BuSs So n L=0iy  BOESE S LB s 678

X a. ;
2’: 5}39‘5,338 1o {575 and §531,851,849 tn 1678. Btate sehdol

’
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STATE SECURITIES.

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION. Date of

[FFor explanations see notes on first page of tables,

Amount
outstanding.

INTEREST.
Where Paiable and by

Principal—When
When Due.

Rate. Payable

st’ck
100&

eee-multipl’s

Under Art. 7, Sec. 3, of Con-

Canal debt, { gitution, and Art. 7, Sec. 12.

‘”Reg
f $100.

Q-
(=39
oQlin

orth Carolina—Fanding bonds tax-receivable.
01d bonds in process of funding.
Bonds to North Carolina Railroa
Railroad bds, not fund. (Chatham an
Registered certificates of literar: y fund .
Penitentiary bonds, act Aug 24, 1868
Special tax bonds .
Ohio—Registered loan o
Registered loan, payable after D 188
Pennsylvania—Reg. bonds, tax fr., (v ed’ble "%
Registered bonds, tax free, 15-25 years..
Coup(zln loan (exce;ln $53 000 reg.), Apul 2
April 2.
Stock loan of Feb. 2 (re
do do (registered)
do do
Agricultural College land scrip
Rhode Island—War bonds
‘War bonds
do ....
do ..
outh Carolir
Funding bonds and stock
Blue Rlﬁge Railroad bonds
Funding bills receivable.
Payment of interest..
Funding bank bills..
Conversion bonds and stoe
Deficiency bonds (act Mar ch 2., )
Consol. bonds (Brown), (Act Dee. 22 73)- .
Yennessee—Funding bonds, act of 187
Bonds regist’d, act of 1873 ,($292,300 are s)
Held by E.T. University (not to be funded)..
Funding bonds (act of March, 1831)
chas—Funding State debt (act May 2, 1871)..
Frontier def’se,gold,act Aug.5,”70(red’ble ’91)
Revenue deficiency bonds, act Dec. 2, 1871..
Bonds, act Mar.,18374 (for paying ﬂoat gdebt)
Redemption of debt, act Aug. 6,
Bonds, act April 21, 1879
Virgmmia—Old houds. 23 fundable ... o
Old ponds, sterung, not required to be funded
Consol.) Act Mar,’71) coup. tax receivable....
do do reg., conv. into coup. ...
do (Act 1872) “Pealer,” cp. not rec’ble .
Deterred certificates (W. Va.)
New funding bonds, 10-40s, ($449 300 reg.)..
do do sterling i

S0
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S

500, &e.
500 &e.

Various

46,000

N. Y., Manhattan Co. Bank.
do do

do do
do do

Oct., 1893

DEEE

July 1, 1891
Oct. 1, 1892

1909
1868 to’98
1883 to’85
1868 to’98
Indefinite.
Oct., 1898
1898 t0’99

At will, 188" 86
Jan., 1887
Feb. 1, 1902
Aug. 1, 1904
July, 1882
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do do
N. Y., Nat. BA{. of Republic.
0)
do

do
Raleigh, Treas S
New York.ury

)
N. Y., American Exch. B’k.
do do
Phila., Farm. & Mech. B’k.
de do

it bbb

o
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g
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Harrisburg Treasury.
Providence, R. I. H. & T. Co.
do do

do do

Sept. 1, 1882
April 1 1883
July ], 1893
Aug. 1, 1894
1871 & ’81
July 1, 1887 te’97
July 1, 1875 to’79
July 1, 1888
July 1, 1888
July 1, 1889
July 1, 1882
1888
July 1, 1893
July 1, 1914
1875 to 1900
Various.
July 1, 1990
1891
1911

1892
March 1, 1904
July, 1906
1909

1886 t0’95
1886
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do )
Columbia, State Treasury.
Columbia and New York.
Columbia, Treasury.
Columbia and New York.
do do
de do
do do
State Treasury.
N. Y., National Park Bank.
Nashville, Treasurer,
do do
do a
New York.
State Treasury.
.| New Ydork, Bank (()lf N, Y.
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: do
.|New Ygx k & State ’I(‘lreasury 5

N. Y., Winslow, L. & Co.

Lendon B’u‘mo‘B & Co.

Riohmon(}i, Treasury.
0}

Contingent
1919
1919
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New York.—The financial condition of the State was commented upon
by Governor Cornell in his message, Jan., 1881, (V. 32, p.70). Valua-
tions and tax rate for State purposes have been:

Real Estate. Personal. State Tax.
$2,376,252,178 379,488,140 d 16

2,373,418,490 364,960,110 &

2.333,669,813 352,469,320 28631000

880 2,315, 400 526 322,468,712 31
—(V.32,p.70.)

North Carolina.—Interest is paid on bonds igsued to No. Carolina RR.

($2,795,000), as the State holds $3,000,200 stock and receives dividends
theleon The funding law of Mar. 4, 1879 p10v1ded for funding old ante-
‘war bonds at 40 per cent of the tace value ; “ New ” railroad bonds recog-
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per
cent. Nothing for overdue coupons. Coupons of the new bonds are re-
ceivable for taxes. If all were funded the new 4 per cents would be
$3,900,000. Bpecial tax bonds are ignored, and also bonds to Chatham

R. 1868, $1,030,000, and to Williamston & Tarb. RR., $150,000, and tor
Penitentiary under acts of 1868. Assessed valuation of real estate is
about 60 per cent of true value. Valuations and tax rate per $100 have

TotalValuation. Tax pr. iI€100
$146,370,493
142,308,102 38

1 )7 9(:7 45:1

Real Estate.
§92,158,245
. 91,079,834

Personalty.
$54,212,248
51,228,268

. 28,
642.)

Ohio.—Ohio has a very small State debt, but large local debts, amount-
ingin 1880 to $41,297,745, against $25, 907 588 in 1875, this increase
being mainly in Cmcmnasl dcbt Valuatmns in Oluo have been as follows:

Real estate. Personalty. eal estate. Personalty.
1860 .. $639,804,314 $248,408,290 | 1878.%1, 091 116,952 $461,460,552
1866 .. 663,647, 542 442,561, 579 1879. 1,093 768 1904 442,979,885
1877 ..1,084,455.378 490,190,387 1880. 1,102,0-19,931 456,166,034
Btate tax rate, 2919 mills

Pennsulvania.—Sinking fund, $7,255.106. Revenue is raised prin-

¢ipally from corporations. Taxes are levied on personal property. The
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any
eoupon bonds may be changed to le('lstered. The bonds due in 1882 are
payable at any time till 1892. (V. 28, p.43, 149, 600; V. 29, p. 192,
330; V. 33, p. 623.)

Rhode Island.—The debt was all created for war purposes. In Jan.,
1880, the net debt, less smkmg fund, was $1,828,013. The State valua-
tion of real property i1n 1876 (the latest made) was $°43 658,190,
and personal, $84,872,369 ; tax rate 1879, 12 cents on $100

Sowuth Oarolina.—The funding law of Dec. 23, 1873, provided for scal-

'1880..:

.1876...

ing down the old debt 50 per oent The consol were again “re-adjusted’”

in 1879. In June, 1881, the consols stood at $2,641,000 out of a total

authorized issue of $5, 869 514 for fundable bonds and interest. Valua-

tions and rate of tax per $1,000 have been :
Real Estate Personalty.
$41,604,113

43,967,758 43

77 609,666 42,785,768 13,767,400 43

5-8(37) 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118; V. 33, p. 12,

Tennessee.—The funding bill was given in V. 32, p. 387. This provides
for new bonds at 3 per cent to be given for the full face of tho old and
12 overdue coupons, including that of July, 1881. Coupons are to be
tax-receivable, except for about $150,000 per year interest on the per-
manent school fund. The question of the validity of this law went to the
State Supreme Court on appeal, to be heard January 17, 1882. There
were $416,000 bonds renewed and $369,000 never registered. Assessed
valuations and tax rate per $1,000 have been as follows:

Years. Real Estate. Personalty. Railroads.

... $212,689,045 $34,319,803 $
202,340,815 20,871,338
196,165,644 16,952,036 1
195,635,100 16,133,338 16,375.894 1
—(V. 30, p. 467; V. 31, p. 190, 296, 330, 340; V. 32, p. 62, 253, 387,
579; V.33, p. 66, 642.) 4

Texas.—The old high-rate bonds have been redeemed and low-interest
bonds issued. Assessed valuations and rate of tax per $1,000 have been:

Years. Real Estate. Personalty. Total Val’tion. Tax Rate.
. $174,324,176 $83,307,833 $257,632,009 $5
212,698,432 106,237,273 318,935,705
187,722,374 115,480,050 303,202,424
186,297,495 114,227,912 300,525,407
—(V. 30, p. 314.)

Virginia.—The accumulated arrearages of interest on the debt proper,
October 1, 1881, were $3,565,331. The law of Mavech 28. 1879, for
refunding the debt was given inCHRONICLE, Vol. 28, p. 353. The new
bonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent
for 20 years, and 5 per cent for 10 years, coupons tax-receivable.
Assessed values in 1880 were: real estate, $234,272,951; personal,
$70,391,018. The receipts of the State Treasury in 1880-81 were
$2,632,345, and current expenses, $2,152,028, leaving $480,317 bal-
ance. Tax rate, 5 mills, The U. 8. Supreme Court in January, 1881,
held the coupons of consol. bonds not taxable by the Stake. (V. 30, p.
163, 223, 454; V. 31, p. 88, 484, 578, 608; V. 32, p. 123; V. 33, p. 562.)

Railroads. Tax Rate.
$ 23

Tax Rate.
$1
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DESCRIPTION.

For explanations see notes on first page of tables.

Date of
bounds.

Size or
par
value.

Amount
loutstanding.

INTEREST.
Where paivlable and by

Principal—W
When Due.

Rate. |paoiile

Atbany, N. Y.—Purchase Congress Hall Bloek..
City improvement
‘Washington Park ($40 000 are 58, due 1920) .
New Post Office site
High Sehool
Water debt (£400,000 due 1900-3, are 78).
‘Western Avenue improvement bonds.
Bonds loaned to Albany & Susquehanna RR..
Atlanta, Ga.—Bonds for streets,&c i
Bonds, A. L. Railroad for and State House.
RBonds for West. RR. and floating debt ...
Bonds, 18t and 2d series, waterworks.
Redem}()ltion bonds
0

1866

$1,000
1870-71 | 1,000

Augusta, Ga.—Bonds for various purposes..
Baltimore—Consolidated loan of 1890
Water loan, reg. stock, red. at will after 1916
Funding loan, reg. stook, tax free
Consolidated bounty loan
Exempt bounty loan
Publie parks (Druid Hill)..
Park improvement loan
Five million loan to Baltimore & Ohio RR..
One million loan to Pittsb. & Connellsville RR
New City éiull
ﬂo

do

Uonso]iduted loan

Court house loan...

Funding loan

Western Maryland Railroad

Jones’ Falls ($739,600 are .;s)

Valley Railroad

‘Water loan ($263,000 only are 6s)

Harford Run improvement loan

Endorsements for Western Maryland RR.

do do Union Railroad

Bangor, Me.—City debt proper....

Municipal loan

Water loan bonds, coup. (Act Feb. 22, 1875

Europeu.n & North American Railroad

ﬁor & Piscataquis Railroad

Bath e.—Fund. debt ($24,500 are 68, '87, J.&J.

Rallroad loan

Androscoggin Railroad

Knox & Lincoln Railroad ($23,750 each yeax‘)

do do (F. & .and M.&S) .

Boston—Citypurposes, war debt &o

City debt and Roxbury and Charleston

do registered
do do

do

do do
City debt and Roxbury and Charleston.
Roxbury debt
Brighton and Whst Roxbury
Dorehester and West Roxbury and Brighton.
Burnt district, sterling loan
Consolidated street improvem’t, sterling loan.
Mystic water debt, assumed 1

Cochituate Watex('llo‘m 6 per ocent. - 35 to 7 & 4,

5 per eent.
4 per cent.

Brooxwyn—Brooklyn local improvement loan. .

Mount Prospect 8quare loan

Boldiers’ aid fund loan

Third street improvement loan, local. .

Gowanus canal improvement loan, local.

Bushwick avenue  do do do

BouthBeventh st. do do

Union street improvement loan, local....

Fourth avenue d do ao

‘Wallabout Bay do do

New York Bridge loan, registered and coupon

Bonds for N. Y. & Brooklyn Bridge. op. or reg.

Prospect Park loan, reglst,ered and coupon ... 1880 to’73

Prospeot Park loan. 18380 to ’7},

Permanent water loan. . 1857 t0’72)
do d 1872 to’73;

4,997,604
8270,454
1,153,000
1901,000

13, uoo

1, 4..19 500

Boston, Merohants’ Bank.
New York.

5 do
.|N. Y., Merchants’ Nat. Bk.
do do May 1, 1é81 t

do do Fab. 1, 1893-

do do Feb. 1,1888.
N. Y., Del.& Hud. Canal Co. 1895-"9
Atlanta&N.Y.,Am.EX.N.B 1881 '86 &

do do J. & J 184
do J. & J., 194
do 1 9
do
do

Augusta.

Balto., Farm. & Plan. Bank.
Balto., Nat. Merchants’ Bk.
do do
do do

do do
Balto., Nat. Mechanies’ Bk.
do do
. {Balto., Farm. & Plan. Bank,
.{Balto., N. Meehanics’ Bank.
Bu.lw.,dem & Plan. Bank.
0
do
do
do

do
.{Balto., N
do

Feb., 1885 tdq
March, '80 to
1910-"21
Maz 1, 194

»
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. Meohanics’ Bank.
do
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do do
Balto., Nat. Merchants' Bk.
Balto., City Reg*ter’s Office.
Balto., N. Mechanics’ Bank.
Baltimore, Franklin Bank.
Boston, Merchants’ N. B’k.

do

do

do
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Jan. 1,18
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do
City Treasury.
Boston, Second Nat. Bank.
tCity T&'ea.surya.nddBoswu
o o

s

®

do do
s} Bosto: Treasurer’; Office.

b

do do
.| London, Baring Brothers.
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:{ Boston, Treasurer’s Office.
do do

do do
do do
London, Baring Brothers.

Boston, Treasurer’s Office.
tio do
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CouBons paid at Nassau
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Albany.—The loan to Alb. & Susquehanna i8 secured by first mort
The valuation of Albany County in 1880 wWas, &p) roximately : Real
estate, $49,000,000; personal, $1,300,000—estimatod to be about one-
half of true value. City tax rate 197) 2'84. Population, 90,713 in
18890; 69,422 in 1870

Atlanta.—The total b(mded debt Jan. 1, 1879, was $1,815, 'SOO ﬂomtlng
debt, "BJBZ 415. Assessed value of rcal wt.nto in 1‘§7H 230,000;

monm *5, 766,530. Tax rate for all purposes, $2 30 per 1()0 Popu-

ailon, 3% ,825 in 1880; 21,759 in 1870.

Augusia.—Of this debt, $600,000 was 1ssued for rallroads, and balance
fqor canal enlargement, wnter works, &o. 8inking funds, Jan. 1, 1881,
£151,750. Taxable valuation in 1880: Real estate, $J 010, Dbd. per-
souaf $5,028,107; tax rate, $1 58 per $100. (V. 28, p. 17.)

Baltimore.—The fiscal year of Baltimore ends now with December 31
The total of all sinking funds, January, 1881, was $7,859,757. The
Baltimmore & Obio Railroad pays interest on $a,b()0 000: Water loan is
paid by income of water works, and Publio Park by City Passenger Rail-
way, and against a total debt of $36,002,208, the city has $20,661,986
productive assets (including the mnkmg fuudu) leaving $15, 30,312
against whioh are held $5,030,280 of unproductive assets; interest is
raised by taxation on $13,162,653 of debt. Population in 1870, 267,354
against 212,418 in 1860.

Real
Estate.
$162,539,157
178,572,032
179,958,502
183,580,023 244,043,181 15 00
187.387,000 2:':2,”00,()00 13 70
Assessed valuation is near the full cash valua. In 1580, after all abate~
ments, the real taxable besis was $241,950,638.

Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pia. R. R.
are secured by first mortg. on those roads, and interest mostly paid
from the earnings.  Valuations (near full value) and tax rate have been s
Years. Real fstate. exmnnlt Tax rate.

3,008,927 $3,043,5¢ 4 21:83
6.381,853 2,64
6,373,043 2,711, 460

WREe.

Assessed valuation and tax rate bave been:
Personal Total Rate of Tax
Property. Valuation.  per $1,000.
$70,000,000 19 721
77,633,309 19 7219

19 00

S50 l

Muaicipal property, including water works, about $800,000. Po
tion, 16,851 in 1880; 18,829 in 1870
Bath, Me.—The eity holds a first
for the del bt, and second and third mo: 4 on the Knox & Linco
its proportion of $895,000 out of a $2,395,000 bonds issu
several cities in aid of the Iatter road. Txlx vulmtion 1830—real e
$2,693,750; personal, $3,831,469; total, $3,573, 219. Tax rate,
per 31,000.
Boston.—The population of Boston in 1830 was 362,535; In
292,497, against 177,840 In 18680. The total funded debt Apri
18»41 was 1»40 949,372,and net debt, $36,006,620. The tax levy in
is divided as follows: Btate, $619, 110; (soxmty, $2680,000:; city, 33
282. The rate on $1,000 in 1880 was as follows: Btate, 84
(‘mmu. 27 enta; city, $14 07; total, $15 20, against $12 50 in
Assessed valuation on May 1 fux' five years have been
R Personal
Estate.
$205,433,386

on the Androscoggin

Tnx
Estate.

Net
818(1) 1407,200 :

210,180,300 13 90
—-(v 28, p. 145 V .n,paos; V.32, p. 99; V. 33, p. 93.)
Brooklyn.—The whole ¢ity debt was as follows on Janu 1,
Permanent debt, $19,980, 3 water loan. $l 1,379,500 ;
debt, $3,278,000; tax certitioates, 13,520,000 tal, $43,137,500
smking , $3,585,34% ; net debt, $37, 602,111, Tax rato 1880 B4
Population'in 1870, 396,200, against 554,465 in 1880. Val
property and tax rate per $1, 00() x’or five years have been:

Personal.
e 3‘216 481,801

$13,111,215
218,378,093 14,968,911
220,363,199 -

12,582,500
223,620,197

11,215, 794

210.128 905 16,187,
ae aeparato from the debt’ of Bmokl
about 4,000,000, of \B\leh thieo city is yespensible for

twentieths. (V. 29, D
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Date of
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Size or
par
Value.
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Ameunt
outstanding.

L Principal—When
Where Payable and by Due.
‘Whom.

When

Rate. Payable

ktyn—( Continued )—
nt Avenue Basin loan
erage fund bonds, continuous, local
do do 8’th B’klyn
sessment fund bonds, continuous, local ....
ntral and Knickerbocker av. sewer bonds..
evard bonds ...
mporary tax certificate
lo, N. ¥.—Funded debt bonds.
ffalo & Jamestown Railroad. . e
ffalo New York & Philadelphia Railroad...
hter works bonds ...11868 u»{)m
hter bonds, coupon. ’ 1876
1k bonds (Act May 17, 1875).. 3 1876
- 1876-77-78

X loan bonds. ..
hter bonds, reg... 1878
1879-80
1880
.J1858 to’63
1864

$1,000
1,000
1,000

nds, coup. or reg

nds, water, &o., coup. or reg. .

bridge, Mass.—City bonds. ..
bonds

1863
1856 to’76

1869-71
rteston, 8. 0.—City stock
ty bonds, coupon 1853 to’54
re loan bonds, coupon o 1866
nversion bonds, to redeem past-due debt. ..
do coup. Or reg.
sea, Mass.—Funded debt, coup.
do&d debt, coup
o

1879

8
[

z3esse |

§kuw

Water loan
ater loan
werage

ago

:gg

0
ver improvement bonds.
lunicipal ds =
unicipal and S8chool bonds.
unding loa
debt.

bok Count; . -
2 ans to Railroads.F,A, G,H,

3: §"'<'"
gS8 &

@
e
a

oinnati—
pnds to 0.& M. RR. vo purchase whf. prop.
onds for erection of & Werkhouse..........
onds for Water Works. .

onds for Common 8choo :

onds to O. & M. RR. to purchase whf.

onds for ext. and impr. Water W

onds for funding floating debt

onds for new Hospit:

jonds for funding floa

xtersion and improv

londs to purchase Orp’n Asyl

onds for sewerage. ..

londs for improving e

onds to build Eggleston avenue sewer.
onds for improvement. .

onds for Water Work purposes.

leneral improvement............
incinnati Suu%hern RR.

0)
do
do

oating debt bonds, coupon
ark improvement.
vater-works bonds. ..

SRt s
8883723882382

gt

fonsol. 8. f. bonds, 30-60 yrs. (Aet Apl. 9,
Peticienoy loan (redeemable after 1891)
veland—Water works ($200,000 are 6 p. ct.).
unded debt ($203,000 68, $32,000 5s)

ake View Park

anal and canal loek (311,000 are 6s)

chool ($294,000 are6p.et.)..................
House of Correction

3,520,000
2,099,250
1,000,000

350,000
184,000

1882
3 years from date.
1:82

Bank,
Brooklyn.
o it

3 years from date.
1882

1883
1881-2-3
1881 to 1895
1893 to 1895
1881 to 1893
1880 to 1926

‘oup’ns paid
at Nassau

il
Buffalo and New York.
Various Buffalo.
Various| Buffalo and New York.
Various do do
J. & J. N. Y., Gallatin N. Bk. July 1, 1896
M. & B. Buffalo & New York. Prior to 1936
J. & J. do do July, 1881-'83
M. & S. do do Sept. 1, 1898
Various do do 1899 & 1900
M. & 8. do do Sept. 1, 1904
VariousiBoston, Bank Redemption.] 1880 to 1882
A. & O. do deo April 1, 1889
Boston, Tremont Bank. 3
Bosmg, Bank Bede‘llnption.
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Apl 1, 1887-1395
May, 1889-1891
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do
Charleston.
do

do
do

do
Boston, N. Bk. Redemption
do do
do do

.,
s

1890
1888 to 1827
Jan. 1, 1909
1879 to 1583
1879 to 1895
Feb. 17, 1883
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do do
N. Y., Am. Ex. Nat. Bank.
do do

&
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do do
N. Y., Metropolitan Bank.
N. Y‘,dAm. Exolmngde Bank.
o o

[y
W
RngAIN

i)
<
o
ze
e

;

B
o

NN
e
It
oo
<=
®

1888 & 1889
Jan., 1890

Nov., 1890

April 1, 1895
h, 189
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Jan., 1900
June & Oct., 1900
March, 1908
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0 do
Cincinnati.
., Am. Exch. Nat. Bk.
d do

Oct., 1899
March 1, 1886
Aug., 1886-'97

Deec. 1, 1891
July 1, 1902
July 1, 1902
May 1, 1906
Nov. 1, 1908-'09
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New York or London.
N. Y., Am. Exch. Nat. B’k.
do do

=2
R

=]

L]
Qas

May 1889-1909
May 1, 1906
1880 to’83

After May 1, 1910
June 1, 1901
1881 to’95
1883 to’94
1881 to'92
1894 t0’96-'98
1881 to’88
1883 & '84
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N.Y., Am. Exch. Nat. Bk.
do do

N. Y., Am. Exch. Nat. Bk.
do do
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Bt —In 1875 real and rsonal property was assessed at

9,968,105 ; in 1876 rule of valuation changed and assessment was

11,995,9005. Bince that date valuations have been: o "
ax Rate

Real estate. Personalty. per $1.000.
$91,130,870 $8,844,705 $12 43
,929,165 7,947,380 17 60

eing $712,390) of Erie county debt. Coupon

iffalo also pays 7-10
or registered. Population, 154,766 in 1880;

nds are exchangeable
7,714 in 1870.

'ambridge, Mass.—The sinking funds amounted to $605,281, Novem-
r, 1879. The investments are nearly all in city bonds at par and
hmped ‘“not negotiable. Only $52,0 debt matures before 1881.

valuation, 1875, $66,623,014; 1877 .$55,000,000; 1879, $49,238,-
8. Total debt, November, 1879, $3,254,000. Population, 52,860 in
80; 39,634 in 1870.

Oharleston, 8. €.—The bonds of Charleston are mostly held within the
ate of South Carolina. Conversion bonds of 1879 are issued in
ehange for city stock. Assessed valuations and tax rate have been:
Real Personal Rate of Tax
Estate. Property. per $1,000.
$18,669,623 $7,922,155 $22 50
18,313,450 706 22 50
17,137,255 5 § 20 00
B30. 15,017,595 6,555,864 25 00
[Population, 49,027 in 1830; 48,956 in 1870.
Chelsea, Masx.—-Smkii]g fund, January 1, 1880, $123,304, and gross
bbt, $1,661,800. Tax valuation, 1879, $15,377,402; tax rate, $19 80.
ppulation, 21,780 in 1880; 18,647 in 1870.

Chicago.—The mnet funded debt January 1, 1881, was $12,752,000.
he debt is limited to 6 per eent of the Illinois State valuation.
f the funded debt, $4,248,000 is on account of the Water Weorks, which
eld an income much above the interest charge on the debt.

pitized for FRASER

Tax

Equalized Value.———
] Rate,

Real Estate. Personal.

$131,222,460 $36,815,718

. 116,082,533 32,317,615

104,420,053 27,661,383

91,152,229 26,817,806

89,031,955 28,101,678

The assessed value of real estate is about one-half of its true value,

Population in 1870 was 306,605, and in 1880, 503,298. The South Park,

West Chicago rark and Lincoin Park loans are not debts of the city,
but of aistinet corporations. (V. 28, p. 223; V. 31, p. 652.)

Cincinnati.—In addition to the issues above named theres remains

several smaller amounts, as follows: $108,000 58, November, 1884 ;

56,000 (YY2, & O.) 68, 1886-88; $17,000 68 (Q.), November, 1890 ;

$27,000 68 (A.), March, 1897; $50, (H2.), August, 1897. City holds

3950,000 of Cincinnati Southern bonds in sinking funds. In 1870 the

population was 216,239, against 255,804 in 1880. The following table

from the books of the Auditor of Hamilton County, Ohio, exhibits the

assessed valuation of the city of Cincinnati in the year 1860, and from

1870 to 1879:
Real Total

Estate. Valuation.
$93,032,716
136,107,236
180,361,932
175,084,296
185,645,740
181,950,074
184,498,565
183,952,966
43,830,188 179,430,142
172.874.068
131,272,619 38,033,016 169,305,635
The city is the sole owner of the stock of the Cincinnati Southern Rail-
road, leased as per terms, V. 33, p. 281, and with the waterworks and
other property owns real estate assets put at $35,775,000. In 1880
tax rate was $31 per $1,000, and in 1882 will be $22 50. (V. 29, p. 17 ;
V. 30, p. 465, 566; V. 32, p. 526.)

Tax per

Personal
$1.,000.

Estate.
$31,411,912
57,370,754
56,934,044
55,462,410
64,166,460
58,708,284
58,521,730
56,809,066
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Oleveland—(Continued)—
Main sewers, special assessment
Street improvem’ts do
Street damages, &c., do
Infirmary and River dredging
Viaduct (mostly F. & A.,, A. & O. and J. & D.)
Des Moines, Towa—Renewed judgm't & loanf’d.
Funding bond fund
Delroit, Mich.—For Water W.Co., on city’s credit
Public Building stock (City Hall) bonds
Public sewer bonds ($40,000 are 68)
Bonds for purchase Belle Isle
Elizabeth, N. J.—Improvement bonds
Funded debt bonds
8chool House bonds
Market House bonds
Consolidated improvement bonds
Funded assessment bonds
Tax arrearage bonds
Evansville, Indiana.—E, H. & N. RR. bonds. ...
City wharf bonds
E. C. & P. RR. bonds.
do do o=
Water works bonds. ..
Red(;mption bonds..

Various.

to’74
1870 to’75
1872 to’73
1865 to’66
187576

do
do
Full River, Mass.—City notes
Cit_w,:1 bonds....
0

do
Water loan
do

do
Fitchburg, M
City bonds

0 e 1875
@alveston, Texas- Bonds for various purposes...|1869 to’75
Limited debt bonds (sinking fund 2 per cent).
Bonds to purchase blk. 321
Galveston County bonds, G. C. & S. F. RR....
Hartford, Conn.—Water bonds
‘Water bonds

do e .
City bonds (H. P. & F.RR ) coveoiiovesvacsons
Park bonds (4 of these bonds are for $500 each)
Funded debt......cccomeiimiianaaana..n dnoancso
Capitol bonds
Hartford town debts torailroads
do do 2
do funded debt. . -
Holyoke, Mass.—City notes 187174
City bonds, sinking fund 4
‘Water loan do c
Railroad loan do ($60,000 are J. &
Indianapolis—Bonds to railroads
Ponds to Un. RR. Tr. Stock Yard (mortgage).
I.oandbonds, seé'ies %
0}

do
do D
Purchase-money bonds—Southern Par!
Jersey Oity—Water loan bonds, mostly coupon.
Water loan bonds, mostly coupon
do do do
Forty-year bonds
Improvement bonds..
do do -
Morgan street dock..
Funded debt bonds
0ld Jersey City bonds, coupon Various.
Hudson City bonds Various.
Bergen school loan bonds . 1869
Bergen street improvement bonds 1869
do bounty loan Various.
Greenville street improvement bonds, &c Various.
Assessment funding bonds
Revenue bonds, coupon or registered.
Temporary loan s
Bonds to fund floating debt. &c., coup. or reg.
Bonds to pay maturing bonds

1878779

Various
500 &e.

1,000

$416,500

175,000
1,400,000
600,000
340,000
- o 100,000
254,500
736,000
90,000

1,353,000
450,000

1881 to’92
1881 to’84
1881 t0’86
18818283 t0 '8

1893 & 1907
July, 1885
July, 1888
1881 to 1906

Various
Various
Various
Various
Various,
J. & J.
J. & J.
Various
Various,
F.& A

ST
> _oan
R
= aaga

N.Y., Amer. Exch. Nat. Bk.
do do

do do
do do

=

do do
New Yerk, Kountze Bros.

(4] 0
N. Y., Metropolitan N. Bk.
do do
do do
do do
City Treasury.
do

do
do
do

(=]
ESTS ERES BN SR IR RPN |

~

Various
Various
Various|
Various
A. & O.

EerrReeR: |

May 1, 1898
May 1, 1899
Dec. 1, 1890
Dec. 1,

July 1,

April 1, 1906
May 15, 1906
June 1, 1907

e

S

==

do
do
do
City Treasury.
do

£p TEonpLZE

=
@ .

<<m =
IR
&

eRe
28

1881 to 1891

Aug. 1, 1894

May 1, 1395
Nov. 1,1879-1880
Nov. 1, 1892~

(5
PROCOHSUNRORROSAAISCORURNRRD]
e e

@~

Boston, Revere Bank.
Boston, Bank Redemption.
do do
do do
do do
City Treasury.
Boston, Merchants’ Bank
do do

B
il s

RRrRRrrRrRrR

SR

0 do
Galveston.
do

do
N. Y., Bk. of New York.
Phenix Bank, Hartford.
City T(licasury.
o

Suffolk Bank, Boston.
Merchants’ Bank, Boston
City Tgeasury.

o

[
<
)
=
=]
(=]
172

5
2R

R RreReR

1893-1902
906

1906
July 1, 1890-95
Aug. 1, 1900
June 1, 1904

(=

o

D e e TSR

Town Treasurer.
do

(-]

e TS HEC T TS TS IO S R ES IS IR =SS YR PR BN B BN TR SR TN Y

-3
®
e
)

do

City Treasury.
do
do

o
&

e
| OHQE wnmLpLLP LuLmnE

do
City Treasury.
N. Y., Winslow, L. & Ce.
do do

()
®
B

T
R
e e

Jan. 1899
Jan., 1882

1899 to 1913
July 1, 1907
July 1, 1913
May, 1891
189

June 8,

May 1, 1897
1881-"90
’84-'85-'89&1900
Jan., ’98 to 1900
July, 1889
1884 & 1889
o d d 1881-1886
8 . 5 1905-1906

d d

. do do
.IN. Y., Merch. Ex. N. Bank.
arious do d

g

[->}

-3

g oer

S5z
HESNE R AN e

@ e

)
&3

ariot

&

TP I=p=peT=:

.Uu-

F. & A.[N.Y., Meroh. Ex. Nat.
s do do

Cleveland.—The sewer, street improvements and street opening bonds
are for speeial local improvements, and redeemed by assessments on the
property benefitted. Assessed valuation, tax rate, debt and sinking
funds have been:

Real
Years. Personalty.
1877 .... $71,296,122
1878

Tax per —Total Bonded Debt—
$1,000. General. Special.
18159, $6,061,000 $2,993,164
70,139,639 171799 6,678,000 2,606,100
1879 70,548,104 1519 6,201,000 2,390,100
—Population, 155,946 in 1880; 92,829 in 1870.

Des Moines, Iowa.—Assessed value ef property, $5,104,240, which is
about 50 per cent of true value. Tax rate, $5 per $100.

Detroit, Mich.—The population in 1870 was 79,601 ; in 1880, 116,027.
The value of water works is $2,559,259, against a debt of $1,400,000.
The water works bonds are issued on a pledge of the city credit, and
$75,000 per year collected in taxes to pay int. on them. Assessed valua-
tion, in 1879-80—real property, $63,981,315; personal, $19,216,725;
total, $83,198,040, which is made on the basis of true value. Tax rate,
$1-03 per $100.

Elizabeth, N. J.—Default was made in interest Feb. 1, 1879. Suits on
bonds are pending. Total bonded and floating debt in 1881 estimated at
$5,400,000, and accrued interest to July 1, 1881, at $972,000. Esti-
mated true value of real and personal property is much over the assessed
valuation of about $12,000,000 (see V. 32, p. 612). Population in 1880,
28,243; in 1870, 20,832. Assessed valuation, tax rate per $1,000 and

debt have been:
Realty & Personalty. Tax Rate. Debt.
$16,250,805 2'68 $4,900,000
15,289,888 2 5,130,000
14,614,918 3:56 5,380,000
... 11,530,031 212 5,400,000
V. 32, p. 231, 253, 312, 368, 420, 612.)
Evansville, Ind.—No floating debt. Assessed valuation (true value),
tax rate per $1,000 and debt have been:
Years. Real Estate. Personalty.
$14,566,955 $5,086,315
12,381,475 4,926,350
12.919.360 5,232,645

Sinking
Funds, &c.
$2,109,357

1,816,690

2,267,934

P

Debt.
$1,551,000
1,551,000
1,651,000

Tax.
$11 40
15 00
15 00

Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1,1880
Total debt, including water aebt, $3,186,000. Population, 48,626 in
1830; 26,766 in 1870.

Filchburg, Mass.—Sinking fund, $101,000. Total net debt, January,
1880, $737,283. Population, 12,270 in 1880; 11,260 in 1870, Valua-
tion. tax rate per $1,000, &c.: )

Years. Real Estate. Pers’l Prop’ty. Tax. Debt.  Sink’g Fd.,&c.
$8,034,325 $2,633,994 15 80 $896,395 1
7,197,125 2,373,872 16 20 900,000
6,820,575 2,208,818 17 80 895,803
—The assessed valuation ef real estate is about the cash value.

Galveston, Texas.—The total city debt is $865,500, all of which is
10 per cent ourrenocy, except $35,000 park 8s, due 1892-1902, and
the limited debt bonds. Assessed value of real and personal property,
1878, $17,000,000. Tax rate, $1 25 on $100. (V. 25, p. 283.)

Hartford, Oonn.—Total debt, April, 1880, $3,032,000; net, after
deducting resources, $2,199,768. Assessed valuation in 1878, $44,001,-
245. Population, 42,569 in 1880; 37,180 in 1870. (V. 28, p. 599.) |

Holyoke, Mass.—Bonds all coupon, but can be registered. Sinking
funds, $45,500. Total net debt, January. 1880, $952,500. Tax valua-
tion, 1877, $9,399,820. Population, 21,961 in 1880; 10,733 in 1870.

Indianapolis.—The School Board is a distinet organization and levies
its own tax, which is included in tax rates. There are a few other
small issues about $50,000. Valuation and tax per $1,000 have been :

Real Estate. Personalty. Total. Ta:
$43,541,600 $11,825,645 $55,367,245
39,156,400 10,873,575 50,029,975
35 9,813,705 48,099,940
,25 10,930,021 50,030,271
—Population, 75,077 in 1880; 48,244 in 1870.

Jersey City.—One of the main eauses of the temporary embarrassment
of Jersey City is found in the failure to colleet back assessments ana
in the immense value of railroad property exempt from taxation. The
Comptroller, in Feb., 1881, made the following statement in his report :
Total taxes overdue Feb. 1, less 1881, deductions $2,414,985
Total assessments due and unpaid. ................. o s 2,996,110

Of these, $5,248,151 was estimated to be collectible. i
The total debt of the city February, 1881, was $16,007,315; sinking
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Kansas City, Mo.—Bonds s
Bonds

wrence, Mass.—Funded debt
I“und%d debt. .

o
Water loan
| Lewiston, Me.—City bends ($25,000 each year).
City bonds ($50,000 each éyear) ~au
do ($110,000 due 1885, $210,000 1891)
Lewiston & Auburn Railroad
‘Water bonds
Louisville, Ky.—For Jeffersonville RR. stock...
Subscription to stock of L. & N. RR
Wa.terd WOrks. .
o

$....

1859 t0’64

1862 t0’75(5
1874

187375

For improvement of streets
Re-constructing street

Public buildings and institutions...... G
Public school and school houses

Sewex('1 bouds

‘Whart propert
Jail bor-da.p.e. v
For ({)]d liabilities

0] do
Louisville, New Albany & St. L. Air Line RR.
Road bed, Louisy., Cin. & Lex. RR
City bonds payable by Leuisv. & Nash. RR...
Old liabilities (half are 10-40 and half 20-40).
Lowell, Mass.—City notes
Water notes
‘Water bonds. 00
Mass.—City notes..
ater notes
Water bonds.

City Hall and School House.
Manchester, N. H—City bonds -

Cat}('ibonds ($70,000 1884, $10,000 1885)..
1874

o
Water bonds ($100,000 each year).
a do d 1872

o o - .
Sewer bonds ($8.000 1880, ’81, ’83, ’85) ...... e
Suncook Valley Railroad oy S
Memphis, Tenn.—Bchool and paving bonds. .|11867 to’68
Post bonds
Funding loan, gold
Mississippi River Railroad bonds
Endorsement Memphis & Little Rock RR..
Compromise bonds, coupon
Milwaukee, Wis.—Re-adjustment bonds. .
Gengra.l citydbonds

0] o

‘Water bonds, coupon -
registered

Minn.—City bonds

BEE T

1869
1871 to’74

1871
1871 to’73
1851 to’63

1880
1852 to’'75
{1871 to’76
. 1870

..| 1870-’3-’5
..| 187146

.|1862 to’76
.|1857 to’67

o
Alinneapolis,
Citydbonds

0

1881
1870 to’80,
Newark—Bonds, city purposes (s. fund of 1859)

‘War bonds, ioating debt, &e. (s. fund of 1864) e
Public school bonds. .........c.coooiiiiiiii ... .
Clinton Hill bonds, coup. & reg. (8. fd. 3 p.e.). 1875
QGorporate bonds, coup. or reg.(act Apr. 21,°76)} 1878-"80
Sewer and improvement bonds (local liens). .| 1871-79
Aqueduct Board bonds o
Tax arrearage bonds 187677
New Bedford, Mass.—City bonds 1861774
City improvement 1875
‘War loan

v
Pk ot ek ot o o ok

[=3=1

200%:!
888

1376
1867 to’76
1872-'74
1871
1861
1367
1877

B

888

Railroad ($2

20,000 payable yearly)
& (10-20 bonds) v v ’

City bon

. $385,000
852,000
117,782

1890 & '97-1901
1880 to’'97
1880-'81
1879-1884
1880 to 1892
July 1, 1894
do do Oct. 1,90, t0 1906
City Treasury and Boston. July 1, 1882
do June 1, 1883 & ’88
do Jul{ 1,1885&1901
do July 1,'93-1913
Oct.1,’97-1907-'17
April, 1882
April, 1883
1887, °89, 97
March 1, 1883

New York, Kountze Bros.
do do

Various
Various
J. do

do do
Boston, Tremont Bank.
do go
)

)
W

do
N. Y., Bank of America.
do do
do do
do do
Louisville.
N. Y., Bank of America.
do do
New York, U. 8. Nat. Bank.
Louisville, City Treasurer.
N. Y., Bank of America.
0 do
Louisville and New York.
d do

o
do do

do do
N. Y., Bank of America.
do do
New York and Louisville.
N. Y., Bank of America.
City T(Il'ea,sury.
o

Boston, N. Bk. of Redemp.
City Tseasury.
)

e rrrrel
7 mE O00u=Eu0

SESPPPooEERT
]

Zeg

73

[
&
o

Various
Various
J. & J.
J. & D.
Various
Various
A. & O.
J. & D.
Various
M. & 8.
J. & J.
Various
M. & N.
Various
Various
M. & N.
Various
Various
J. & J.| Boston, Bank Republic.
Various Treas’y & Bost. Bk. Repub.
Various do do

J. & J.

1883 to 1898
Oct. 1, 1898
1889
1894 & 1901
Sept., 1891
July, 1901 & 1903
1886 to'93
May 1, 1920
1879 to 1894
1886 to 1894
Nov. 1, 1880
1887 to 1890
1885 to 1890
July 1,’91-'94-'96
1879 to 1896
1882 to 1896
Jan. 1, 1880-18
April 1, 18848
May 1, 1893
July 1, 1890 &’95
1887-'92-"97-1902
July 1, 1880 to’'85
Aug.1,1879 to’87
1873 to 1902
1873 to 1900

[
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o

St

o' ®
[=>]

City Téea.sury.

>

LR R rRrrRre

0)
Suffolk Bank, Boston.
do do
City Treasury.
do

B = moE-E
2 w4 PuasZ0

Charleston, 8. C.
City Treasury.
Mil.& N.Y., Morton B. & Co.
do do

do do
do do

July, 1872
1907

June 1, 1891
Jan. 1, 1901
June 1, 1896
Jan. 1, 1902
Jan. 1, 1902
Dec. 2, 1892
Feb. 2, 1894
May 1, 1905
1881 to 1886
1886 to 1900
July,’91-’96-1902
Feb. 1, 1891 &9
Nov. 1, 1901
Jan. 1, 1906
1879 to’99
1883 t0’93
1883 to’91
do do April, 1888, to’ 91
Newark, Mech. Nat. Bank.| July 1, 1895
1908 & 1910
1886, '93 & 1909
1879 & 1892
1886-"87
1880 to 1889
1891 to 1910
1879 to 1884
1900 to 1904
1885 to 1909
3 to 1909

do do
New York, Nat. Park Bank.
do do

eRrrrrrrler
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do do
N. Y., Merchants’ Nat. Bk.
New York and Nashville.
Newark, City Treasury.
do do
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Various
Various
A. & O.
J. & J.
Various
M.
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Newark, Mech. Nat. Bank.
do do

<
H
2

do do
City Treasury.
do

errrerrerrrere
HOHOO00000H

City Treasury.
do

do
do

S

funds, $1,164,682. Population in 1880, 116,673, against 85,000 in
1870. Taxable valuations and tax rate per $1,000 have been :
Real Estate. Personal Prop. Tax Rate.
$54,601,206 $5,940,296 $
. 54,505,470 5,790,119
. 54,998,918 5,340,860
... 94,122,875 5,343,815
1881 54,619,565 4,786,037 29 80
;év. 218,5§.)173, 199, 352, 454; V. 29, p. 120, 357; V. 32, p. 183, 566; V.
. P. :

Lawrence, Mass.—Total debt, $1,790,700, of which $20,000 are 7 per
cents. Sinking fund, $40,000. Tax valuation, 1879, $23,088,807 ; tax
rate, $16 40. aPopul:mon, 39,068 in 1880; 28,921 in 1870.

Lewiston, Me.—Total debt, $1,096,100; sinking fund, $90,410. The
railroad bonds were issued to build the Lewiston & Auburn Railroad,
which is owned by the cities of those names. Assessed valuation, 1877,
$11,740,602; tax rate, 20 mills on the $1. Population, 19,076 in 1880;
13,600 in 1870.

Louisville.—The funded debt, Jan. 1, 1881, exclusive of loans payable
by railroads, was $8,812,000, against $8,072,000 Jan. 1, 1880. The sink-
ing funds on Jan, 1, 1881, amounted to $4,783,922. Population by cen-
sus of 1870 was 100,750, against 126,556 in 1880. The following
figures give the assessed property valuation: 1875, $75,536,812; 1876,
$71,849,772; 1877, $68,522,917; 1878, $63,194,487; 1879, $64,018,242;
1380, $66,209,440.

Lowell, Mass.—All the notes held by savings banks. Water loan sink-
ng fund, $215,000; other-sinking funds, $226,725. Population, 59,340
in 1880; 40,928 in 1870. Assessed valuations (about 80 per cent of
true value), tax rate per $1,000, &c., have been:

Years. Real estate. P’sonal Prop. Tax Rate. Debt. 8. fund, &e.

$27,072,779 $12,334,953 $14 30 $2,331,000 $147,951
27,112,747 12,951,379 1370 2,311,000 184,296
27,440,670 12,164,430 1340  2.281,500 240,000

Lynn, Mass.—Total -debt, January 1, 1880, $2,147,487. Assets, $455,-
633. Population, 38,376 in 1880; 28,233 in 1870.

Manchester, N. H—Total debt, $929,000; assets, $83,367. Assessed
;:luahons (about 70 per cent of true value), tax rate per $1,000, &c.,

ve been:

jitized for FRASER

Years. Real Estate. Personal Prop. Tax Rate. Total Debt. Sink.Fds,&e
1878 .. $9,657,690 $6,254,544 $17 40 $984,729 $26,692
1879 .. 9,777,744 7,705,706 1500 973,007 37,347
—Population, 32,473 in 1880; 23,536 in 1870.

Memphis, Tenn.—The city has been in default for interest since Jan.
1,1873. The Legislature passed a bill, January, 1879, repealing the
city’s charter, to enable it to avoid its debts. A Receiver for the city was
appointed, but U. 8. Supreme Court held such action void. The compro-
mise bonds were issued at 50 cents on the dollar. Assessed valuation of
real estate, 1875, $19,329,600; personal, about $6,500,000. Tax rate,
$2 per $100. Population in 1870, 40,230. (V. 28, p. 121, 146, 224, 579,
657; V.31,p. 306, 328; V. 32, p. 70, 183, 396 ; V. 33, p. 176.)

Milwaukee, Wis.—The city cannot issue debt beyond 5 per cenf of its
average assessed value for five years. In 1880 valuation was $56,857,854.
Sinking funds are provided for all the bonds. There is also about

7,000 sorip issued to settle old railroad bonds. Population, 115,702
in 1880; 71,440 in 1870. (V. 23, p. 622.)

Minneapolis, Minn.—Total debt, $1,101,000; tax valuation, 1879,
about $24,000,000 ; tax rate, 14'85 mills; bonds all coupon. Population,
48,323 in 1880 ; 13,036 in 1870.

Mobile.—The valuation of property is about $13,000,000.: Inter-
est was in default from July, 1873. A settlement with bondholders was
offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed
the charter of the city. In Oct., 1880, bondholders offered to take new
25-year bonds, bearing 3 per cent for 5 years, 4 per cent for 15 years,
and 5 per cent for 5 years. Population, 29,166 in 1880; 32,034 in 1870.
(V. 29, p. 278, 374; V. 31, p. 328.)

Nashville, Tenn.—At the close of the fiscal year, September 30, 1880,
there were $184,800 of past-due coupons, judgments, overdrafts, &e.
Assessed valuation of all property in 1880 was $10,187,000 real propert;
and $2,491,55¢C personal; tax rate, $20 per $1,000. Population, 43,33
in 1880 ; 25,865 in 1870.

Newark.—The bonds in the first line in the table are payable out of the
sinking fund of 1859, which amounts to $106,407 ; those in second line
out of sinking fund of 1864, $1,366,089 ; public school bonds out of
public school fund, $290,463; Clinton Hill bonds by sinking fund
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J. & J.
Various
J. & J.
M. & 8.
J. & D.
Various
J. & D.
F. & A.
Q.—J.
A. & O.

New Orleans—Consolidated debt 31,000
Railroad debt 1,000
Waterworks loan of 1869..................... 86¢ e
Seven per cent funding loan of 1869..........
Beven per cent funding loan of 1870
Jefferson City (debt assumed)

‘Wharf impr. bonds (assumed by lessees).....
8treet improvement bonds

Consol. gold bonds (gen’l and drainage series)
Ten per cent bonds, deficit and old elaim
New premium bonds (in exchange).......... .
N. 0. Waterw’ks Co. new bds.(for $2,000,000) -

Newton, Mass.—City bonds and notes 1864 to’75
Water loan ($600,000 6s, balance 5s).. : 1875

New York—Water stock
Croton water stocK.........o.. oooioiiiaaioa.
New Croton ‘Aqueduct stock
Additional new Croton Aqueduct..............
Croton water main stock
Croton Reservoir bonds
Croton Aqueduct bonds
Cent. Park fund stock ($275,000 only due *98)
Improvement bonds
Central Park fund stock
Central Park improvement fund stock
Dock bonds
Market stock
City Cemetery stock s mate
City improvem’t st’k (part red’

do do
Lunatic Asylum stock. ..
Fire Department stock
Fire telegraph bonds. ...
Tax relief bonds, coupon SEbas s
N.Y.Bridge bds ($2,421,900 red.after Ju
Accumulated debt bonds. ..
Btreet improvement bonds..............
Btreet opening and improvement bonds
Ninth Distriet Court-house bonds
Department of Parks improvement bond
Assessment bonds
City parks improvement fund stock
Normal school fund stock
Publie school building fund stoc
Additfenal Croton water stock.
Bewer repair stock..
Consolidated stock .
o 20-50 (redeemable July '96) 76 2,102,260
Museum of Art and Natural History stock.... N 958,
Third Pistrict Court-house bonds 874 398,000
Central Park commission improvement bonds 333,000
County Court-house stock 1,100,000
o do 600,000
do do 651,100
Boldiers’ bounty fund bonds
Boldiers’ bounty fund bonds, No. 3
Boldiers’ bountyv fund red. bonds, No. 2
Riot damages indemnity bonds
Assessment fund stock
do do
do do
Repairs to buildings stock
Consolidated stock, geld, coupon
Accumulated.debt bonds
N.Y. and Westchester Co.improvement bonds
Consolidated stock
For State sinking fund deficiency..............
Debt of Westchester towns annexed
Consolidated stock, geld
Consolidated stock
Bonds for bridge over Harlem River

Norfolk, Va.—Registered stock
Coupon bonds (320,000 6sare J. & J.)........
Coupon bonds of 1881 (exempt)

Trust & paving, coup. (pav’g, $189,300, J.&J.)
Coupon bds, water (a mort. on water works.).

Norwich, Conn.—City bonds
City bonds
‘Water loan (350,000 1890, $250,000, 1898)...
Court House

July 1. 189
1874-5 & 189
Jan. 1, 189
March 1, 189
June 1, 189
1887 to 18!

$4,304,250
68,

New Orleans.
000 do

385,650
85,500
61,000
20,550
1,000 165,000

Various. 298,850

8,533,560

1,000 do
New York or London.
New Orleans.

og 0w
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1,000&¢ 357.000
1,000 835,000
100 &c. 500,000
100 &e. 2,900,000
100 &o. 250,000
500 &e.; 3,618,600
500 &e.| 5,196,000
100 &e. 70,637
100 &c.
100 &e.
500
100 &e.
100 &e.

City Treasury.
Bosten, Comm’nwealth Bk.

Various
J. & J.
M. & N.
Q.—F.
{g—F.

g

187
1846 to’69
1865-6
1870 to’79
1871 to’79
1865 to’74
1866 to’70
1857 10’59
1879

8¢
1858 to’71
.| 18707y | 500 &e.
.11865 & 68| 100 &o.
1869 100 &e.
1876 500 d&e.
1870-73 | 500 &e.
1869-"70 | 100 &e.
1869-’70 | 100 &o.
100 &e.
500 &e.
500 &e.
100 &e.
100 &e.
100 &ec.
3500 &c.
500 &ec.
500 &e.
500 &
500 &e
500 &c.
500 &e.
500 &c.
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1884
July 1, 1898
1887 & 1895
Nov.1,1901 to’
1894 & 189

1888
’89,’92,’96& 19
18891& 1892

3,849,800
8,375,000
296,000
75,000
2,229,500
7,269,400
700,000
521,953
597,586
3,000,000
4,537,900
6,500,000
727,900
250,000
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1890
1905,19264& 194
1884 to'88
1884, & 1888
1882

1890
Nov.1,1882 to'4
Nov.1,1882 to’§

1901-1904
Nov. 1, 1891
Nov. 1, 1891
Nov. 1, 1891
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abroad, and that is payable at Messrs. Rothschild’s in London.
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376,600
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T
bonds as is pai

1884 to’88
1891

1896
1882 to’'86
1908-1928
1910
Nov., 1891.
1881 to’'85
'90-'94 -’99, 190
1911

Apl.,’92; July, 9
May, 1901

®
%z
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Interest is p:i-yable at Cita/ Comptroller’s Office, New Court House, except such interest on the go.

[ T

Norfolk, Treasurer’s Office.
do do

do do

do do
New York, Park N. Bank.
lhames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893
Norwieh. April 1, 1907
do 1898,1908 &191
do Jan. 1, 190
do April 1, 190
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$98,810; tax arrearage, $509,530; corporate bends, $106,617. Real and
personal property have been assessed at near the true value as follows:
1878, $86.257,175; tax, $19 80; 1879, 878,658,918 ; tax, $20 60; 1880,
2,140,700; tax rate, $20 90. Population in 1870, 105,059, against
36,983 in 1880.
New Bedford, Mass.—Population, 27,268 in 1880; 21,320 in 1870.
Assessed valuations (true value), rate of tax, &c., have been:
Personal Rate of Tax Total Debt, Trust
Years. Real Estate. Property. per $1.000. Bonds. Funds.
1877.... $12,609,200 $13,524,097 $18 60 $1,178,000 $102,600
1878.... 12,808,700 13,137,011 16 00 1,148,000 103,100
1879.... 12,898,300 12,874,418 16 40 1,123,000 104,100

New Haven, Qonwn.—Sinking fund on City Hall loan, $57,740; munici-
%ﬂ bond fund, $18,277. The city made a special loan of $75,000 to the
ew Haven & Derby Railroad, and guaranteed $225,000 of its second
mortgage bonds. Population, 1870, 50,840; in 1880, 62,861. Assessed
valuations (about 80 per cent of true value), tax rate, &e., have been:
Personal Rate of Tax Sinking
Years. Real Estate. Property. per $1,000.
1876.. $35,178,404 $13,041,104 10 mills.
1877.. 35,509,639 12,678,617 93 «
1878.. 33,426,943 11,606,420 9 s 894,000
1879.. 9 * 874,000
New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, held
imvalid the special tax provisions for consolidated bonds. The assessed
‘valuation of property for 1878 was $111,123,695, real and personal, and
#a 1881 ahout $103,177,249. A scheme for settling the debt by a bond
gremmnr_l drawing plan is in practice, and drawings take place January
1, April 15, July 31, and October 15. On June 30, 1881, the total
bonded debt was $14,579,329; and total floating debt, $2,331,331.
The uncollected taxes for 1878 and prior years, payable in scrip, were

$123,176,919; the amount of sinking funds, $32,993,024. The follew
ing statement shows the details of funded debt and the amount in th
city sinking fund at the dates named :

Description. Jan. 1, 1879. Jan. 1, 1880.
Funded debt. .. $126,128,815 $123,145,333
Sinking fund .. 32,143,787 33,021,985

$90,123,348

Net debt .. $93,985,028
Assessment bon 13,481,500 13,262,100
Revenue bonds . . 5,952,075 6,039,966 5,524,24.
$109,425,414

$113,418,603 $106,066,24:

The population of New York, by the United States census, in 1870 wa
922,531, and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, ral
of taxation, and net funded debt at end of year, have been as follows :

~Rate Tax

Real Personal 1,000~ Net Debt.*|

Estate. Estate. Btate. - City.
$406,955,665 $174,624,306 $3 62 $16 36
427,360,884 181,423,471 96 24 94

305,285,374

306,947,233

306,949,422

292,597,643

272,481,181

217,300,154

218,626,178

206,028,160

197,532,075

175,934,955

201,194,037

209,212,899

Jan.1, 188
$123,176,91
32,993,0

$90,183
10.358,10

Years.

116,773,72
119,811,31
117,700,741
113,418,40:
109,425,414
106,066,244
1881..

$3,465,844, and for 1879-80, payable in cash,

$1,000,000. Population

* Leas s.i‘nkiug funds.

f Annexed towns included.

in 6108670, 191,418 ; in 1880, 216,359. (V. 30, p. 466,494, 651; V. 31,
P- 3.)

Newton, Mass.—Total debt, January 1, 1880, $1,282,778; sinking fund,
$90,408. Tax valuation, 1879,-$23,787,352; rate, $13 40 per $1,000.
Popuiation, 16,994 in 1880; 12,825 in 1870.

New York City.—The total debt of New York, January 1, i381. was

zed for FRASER

The amount of all real estate taxes remaining overdue and unpaid oy
Aungust 1, 1881, was $8,253,945. The personal taxes overdue and unpaid
were $13,790,197, of which $10,000,000 was e_anu}ated to be worthless
The reduction between the amount of taxation in the years 1874 and
1880 is about $3,400,000. There was, however, ne substantial redud

ion in the expense of administering the City Government, as the redus
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CITY SECURITIES.

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables,'

Date of
Bonds.

Size or
par
Value.

DESCRIPTION.

or explanations see notes on first page of tables.

Amount
outstanding.

INTEREST.
Where Pa{a,ble and by
‘Whom.

Principal—When
ue.

When
Pay’ble

g
g

1858-'73
186271
1869-'79

500
500
500
500
500
100 &e
500
50 &e.
50 &e.
50 &e.
50 &e.
50 &c.
50 &ec.
50 &c.
50 &e.
25 &e.

'aterson, N. J.—School bonds........ ... .... .
Funded debt bonds
Improvement bonds
Sewer b’ds ($125,000 are M.& 8. & $16,000 5s)
War bounty bonds
Funding bonds, “A”
Renewal bonds, “B’
hllatlclph'm——Bondi prior to consolidation ....
Bonds for railroad stock subsidy subseript’ns
do for water works
do for bridges..
do for park and Centennial....
Bonds for war and bounty purposes
do municipal, school, sewer, &ec.
Guaranteed debt, gas loans
Four per cent loan (““A” to “Y”) .
Peoria, 1lls.—Sehool loan
Water loan ($50,000 each year)....
‘Water loan

5

1868 to’70

1862 to 65

1860 to’70
1879

1868 t0 7.
. 1878
1845 to’72
1863
1871 t0’73
1879
’68,’69,”70,
1867 to’69

do
Bounty loan ($21,000 payable each year)
Peoria & Rock Island Railroad
Pitisburg—Water exten. loan (coup. or reg.)
Water loan, reg
Funded debt and other municipal bonds
Com romise railroad bonds (coup. and reg.)..
ds impr. Penn. av., &ec. (local assessment).
Bonds for overdue 1nterest (temporary loan).
Portiand, Me.—Loan to Atl. & St. Lawrence RR.
Lcn&x to Portlandd& RoehesteldRa.lhoad

do Portland & Ogdensburg
Municipal—proper, ($63,000 are 58 due ’83)..
Building loan bonds
Providence, R.I.—Bonds for public improvem’ts
Recruiting and bounty bonds
Water loan bonds, gold, coupon.
do do registered
do do do
City Hall & sewer loan b’ds, sterlmg, cp. orreg
loan of 1879
Public 1mprovemeut loan, reg o5
Prov. & Springtield RR. bounds, guaranteed
Brook Street Dlstnct ceruﬁ(,a.tes ......
do coupon
New High Schoo] Buﬂdmv certificates
ichmond, Ve.—Bonds, reg. ,($118 000 are coup.
Bonds, reg and coup. ($216,000 are coup e
New ﬂves

ea
1,000
500 &c.

500 &e.
1,000

1

8¢. Joseph, Mo. 8t. Jo. & Den C ¥ RR.
Bonds t¢« Missouri Valley Railroad
Bonds fcr various purposes
Bridge bonds
New con promise bonds (60
{. Louwis—Renewal and floating debt bon
Real estate, buildin
8treet improvement
Water work bonds old
Tower Grove Park bonds (gold)
Sewer bonds
Harbor and wharf bonds.
Bonds to Pacific Railroad .
New water work bonds (gold)
do do do
Renewal and sewer bonds (gold)
Renewal purposes, gold or sterling
Renewal, &o., bonds, gold, $ and £
Renewal, &c., bonds, gold, $ and £, coupon.. .
Renewal bds.,gold,$ and £(part red’mable ’90)
Bridgeapproach bonds (gold)
8t. Louis County bonds assumed—
Insane Asylum
County Jail
General purposes, gold

87
1860 to’69
1869
1858 to 69
. 1871
oo 1881
-{1846 to’71
.|1840 to’68
1855 to’57
1856 to’58
1868
1855 to’69
1852 to’68
1865
18678t0 70
1871 to’73
1873

Various
Various
Various
Various

1,000

1,000
Various

1875
1874-'79

1880

1872

1867
1868
1872

1,000
1,000
1.000

11,
15,
5,999,400
8,

4,279,000

,22
2,
5,
,5()6,000

3,
1 ,21%,700

3,

118,000 . & D.
135,000
28,000
369,000
399,500
100,000
110,000
284,989

City Hall, by Treasurer. Deo., 1879-1904
do do

1879 to’85
% 1879 to 1903

%

=]

do )
Phila., by Treasurer.
do do

do
do
do
do
do
do

do
N. Y., 1Amex Exch. ‘{at BEk.
do
do do
do
N. Y., Merc'mhle Nat. Bk.
New York.
Pittsburg. 'l&eas(lixrer
thtsbm' Phila. & N. Y.
.|New York, B’k of America.
Phila,delphm.
Boston, Blackstone N. B’k.
go do
0

do
do do
Boston agd Portland.

—es

1879 to 1905

1883 to 190%
1880 to 1904
1879 to 1890

650,000
909,750
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806,810
74,500
50,000

195,000

205,000
42,000

100,000
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Mch.1, 1882 & '83
July 1, 1888
18‘)‘2 tn 98

1908
1881 to 1912
1913
1883 to’85
1884
Nov.,1886,’87,’88
July, 1887
July 1, 1847

Sept. 1, 1907 |
1881 to'96
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300,000
"“6,000
179,469
127,700
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o
Providence.

o
Boston, Prov. and London.
N. Y., N. City Bankd& Prov.

do 0
London, Morton, Rose & Co
Prov(iidence.

0

do
Treasury.
Boston and Provldence

@en
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263,545
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do
Richmond, Treaaurer.
d do

.
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! &or

N. Y., Metropolitan N. BKk.
N. Y., Union Trust Co.
New York and Rochester.
N. ‘}' , Union ’I‘rust Co.

City Treasury.

Bost., Hlde & Leather Bk.

Ba.th. Me., First Nat. Bank.

Rockland, Treasurer.

N. Y., Nat. B’k Commerce.
do do

8t. Joseph and New York.
N. Y., Nat. B’k Commerce.

do do
N. Y., Nat. Bank Republic
de do

()
160,000
750,000
938,686
182,000
410,000

1881 to 1908
1893
1880 to 1905
Jan. 1, 1903
1905
1880 to 1897
1880 to 1899
1891
1892
1880 to’89

Nov., 1889
1880 to’89
1891
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1901
Various 1881 to’91
Various,
Various
Various
F. & A.
Various
Various do
.IN. Y., Nat. B’k Commerce.
3 New York and St. Louis.
.IN. Y., Nat. B’k Commerce.|
New York or London.
do do
do do
do do

do do
N. Y., Nat. B’k Commerce.

1]

June, 1887 to .90
April 1, 1892
1891 to’94
Nov. 1, 1893
May 1, 1895
1894 & 1899
Jan. & June, 1900
Dee. 10, 1892

July 1,1887
Sept. 1, 1888
June, 1892

RERRRRRR

461 1000

100,000
500,000
600,000

do
do
do

do
do

. 1J. & D. do

»

{ion in State taxes is about equal to reduction in tax levy.
281, 445; V. 33, p. 40, 244.)
Norfolk,Va.—The assessed valuations and tax rate per $1,000 have been:
Years. Real Esmte Personalty. Tax Rate.
; $1,639,866 $19
1,480,763 19
% 8, 775 416 1,497,130 19
Norwich, Conn.—The assessed valuations, tax rate, &c., have been :
Personal Rate of Tax Total Sinking
Property. per $1,000. Debt. Funds, &ec.
$3,725,846 $11 $765,664 $
3,273,074 8 763,277
3,039, 064 T 771,863
3,057, 9 777,312
—Population, 21 145 in 1880; 16 ()53 m 1870.

Paterson, N. J.—Finances are apparently in a sound condition. Back
taxes due (including 1878) were $667,786 January 1, 1879. The assessed
yaluations, tax rate per $1, 000 &c., have been:

Years. Pex‘sonfuty Tax Rate. Debt.

$3,255,659 21 $1,286,500
3,246,501 21 1,275,000
39 3,544,517 214 1, 2..)9 500
n, 50, 950 in 1880 33,579 in 1870.

Philadelphia.—The total funded debt, January 1, 1881, was $69,431,-
064 ; floating debt, $601,365; on January 1, 1880, the debt was 40 970 -
004 ; floating debt $1,294, 554. Total assets Jan. 1, 1881, mcludmg:

< fund, railroad stocks held, and $2,942,263 of taxes *due and
oonectlhle 7 and $2,805,754 c(nh were éZG 819,446. In the follow-
ing tahle the assessed value of real estate is near its cash value:
Real Estate. Personalty.
$585,408,705
s 593,313,532
577,548,328
526,539,972
529,169,382
543,669,579
545,608,579
Assessed valuations of prope rty for 1882 are:

(V. 31, p. 45,

9 191

Full city property,

|t|zed for FRASER

suburban property, $35,197,912; farm property, $19 -
’i classified w1th the full city prope
y property is recommended for 1&8
I‘-}ogglatxon 1870, 674,022, against 847,542 in 1880. (V. 27, p. 629;
p.-4
Peoria, Ill. ZTotal debt, $686,500; tax valuation, 1876, $14,574,106.
Populatlon 31,780 in 1880; 22,849 in 1870
Pittsbur, y—Assu-)sed valuation in 1880: Real property, $85,744,990 ;
personal, only $2,516,540. Tax rate, 1880, 20'4 mills per $1. Popu-
lation, 153,883 in 1880; 86,076 in 1870. Interest defaulted
1877, on Penn Avenue improvement bonds, legal points being dis-
puted. (V. 27, p. 68, 643; V. 28, p. 43, 302; V. 29 D.383; V.31, p. 123‘!
Portland, Me.—The sinking fund and available assets March 31, 188

$491,481,202;
096, 11;) all the personal bein
A tax rate of 2-20 on full oi

1
were $203,221. The city is protected by mortgages on Atlanti c&,ﬂ;‘
Lawrence, Portland & Rochester, and Portland Ogdensburg railroads.
Population in 1879, 35,010, against 31,413 in 1870, and 26,341 in 1830
—Population in 1880, 33 835 1870, 31 413. The assessed valua tions,
tax rate, &e., have been: .

Real Personal Rate of Tax Total Sinking

Years. Estate. Property. per $1,000. Debt. Funds, &e.*
1877-8.... $19,067,200 $11,825,645 $25 00 $5,507,900 Og
1878-9.... 212,800 11,458,354 2550 5,316,600 360,8
1879-80 .. 19,825,800 10,359,128 2500 5, 235,600 225,710
1880-81 .. 19,777,200 11,376,456 2550 4 ()88,100 92,356

* These do not include the sinking funds for railroad loans.

Providence, R. 1.—The prineipal debt of Providence has been created
since 1872 for water works, sewerage, new_Cit; Hall and Brook Strest
Improvement. The sinking fund for bonds due in 1885. #635,104;
1893, $238,126; 1895-99, $317,139; 1900-6, $119,457. Population,
1870, 68,901; 1880, 104, 760. The laws of Rhode Island now limit the
debts of towns to 3 per of. of their assessed valuation. Assessed valua-
tions (true value), tax rate, &ec., have been:

Real Personal Tax per Total AssetsinBink.

Estate. Property. 000. Debt. Funds, &e.

.. $86,341, 100 $30,699.400 $14 50 $10,590,550 $1,292,697

sese 86 816 100 28,765,600 14 060 10,175,550 1,237 Oﬂ

13 el 88,01 2,100 27,908,900 13 50 10,20“ 688 1,359,14}2
1881.... 87,788,000 28,413,800 14 00 10,100.589 1,397,538
State valuation, $168,547,726; city, $116,201,800. (V. 28, p. 5784
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DESCRIPTION. Date of | Bize or| Amount Lt
Bond vpm- outstanding. Where P{liable, and by
alue. hom.

Principal—WH
Due.

:

Jor explanations see notes on first page of tables.

8i. Louis—(Continued.)
Renewal 1873 to’76{ $1,000 $350,000
Park bonds, coupon, gold. . 1875 1,000
County bonds : 1875 1,000
8t Paul, Minn.—Revenue bonds. .| Various. |Various
Preferred bonds .{ Various. |Various
8 per cent bonds
f{.ake Superior & Missisgippi Railroad.
8t. Paul & Chicago Railroa

IS

&
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N. Y., Nat. Bk. of Com. 1889 to 189

do do April 1, 190

do do May 1, 1894

N. Y& Kountze Brgthers. 1880 to’90
o o

o
)
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April 1, 199
City Treasury. 1880 to 1884
Boston, Merchants’ Bank. Jan. 1, 189
do do Apl. 1,1883-1
do do July 1, 1904
San F.&N.Y,, Laidlaw & Co.] Jan. 1, 1884
do Oct. 1,
July 1,
May 1, 189
Aprill, 18
Oct. 1, 188
June 1,1882 to
July 1, 1894
1897 & 1904

a.c‘a\‘l\lm@m\'la.

(=2}

Salem, Mass.—City debt. .
Citydebt ............ v
‘Water loan.

do

San Franeisco— Bonds of 1858, coupon (gold).. 1858 500 &e.
Judgment bonds, coupon (gold) 3 500 &ec.
Central Pacific Railroad, coupon (gold) 1864 500 &e.
Western Pacific Railroad, d do 8 500 &e.
School bonds, d 500 &ec.
Judgment bonds, 1867 500 &ec.
Sehool bonds 1870 to’72{ 500 &ec.
School bonds 1874 500 &e.
Park improvement bonds. 1872 to’75] 500 &e.
Hospi d 1871 to’73] 500 &ec.
House of Correction bonds. 1874 500 &ec.
(}itg Hall construction 1875 to’76{ 500 &e.
‘Widening Dupont St. (Aet March 4, 1876).... 1876

Savannah, Ga.—New compromise bonds 1879 100 &e.

Somerville, Mags.—City debt 1870 to’79] Large.
City debt .... |Various.

do s e Large.
£ Various.

s Large.

eeee |1000&ec.

s5as Large.

T Large.

o
o
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do

N. Y., Eugene Kelly & Co. o Ay
Boston, Nat. Security Bank| April 1, 187
do do April, 1879 to
July 1, 1880 to
Various Oct.’81-"4,July,
Various July, ’84, Apl.,
Various Apl,, ’95, July,
Various 1881 to 1884
Various 1880 to 1904
Various City Treasury. 1879 to 1884
Various|Boston, First National B’k. 1880-1889
. & O. do do Apl. 1,94, to 14
A. & O. do do Apl. 1, 1879-14
Various | N. Y., Imp. & Trad. N. Bk. 1881 to’94
M. & N. do do May, 1900
Various do do 1893, ’94 &’9
Various do d 1879 to’'81
J. & D. City Treasury. 1880-1885
A. & O.|C.Treas.& Bost. Mchts.” Bk.| April 1, 189
Various do do

A. & O
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Springfield, Mass.—City notes
City bonds....
‘Water loan ($200,000 are 6 per cents) .. s e
Railroad loan. .. 50 cras

Toledo, O.—General fund city bonds, coup 1866 to’79
Toledo & Woodville Railroad. coupon... 1870
Water works ($3,000 only 6s) v
Short bonds, chargeable on special assessm’ts

Woreester, Mass.—City debt, coup. and regist’d.
City debt, ($250,000 reg., $550,000 eoupon).

do reg. ($200,000 J.&J., $300,000 A.&O.)
do registered..... : oo
Bewer loan ($92,000 are J. ,balance J.&J.)[1870 to’79
‘Water loan ($305,400 reg., $80,000 eoup.)....|1870 to *76

CEN i
&?pme@&@q@
Swwd §

Various do do
Various do do 1880 to 190§

(05
oo

Roehester.—Total debt, $5,966,410. The bonds of Genesee Valley Real Personal Rate of Tax Total _ Sinkin
Railroad loan, $168,000, are provided for by net receipts from a lease of | Years. Estate. ~ Property. per $1,000. Debt. TFunds., 4
paid road to Erie Railway. Population, 87,057 in 1880; 62,386 in 1870. | 1877.... $18,993,545 $5,452,871 18 mills. $1,327,200  $567,4
Assessed valuation (60 per et. of true value), rate of tax, &o., havebeen: 187?- --- 17,300,486 5,491,026 13 1,356,444  616,(

Real Personal  Tax per$1,000 Total | 1879--.. 17,300,766  5942.503 15 1,519,310 656,
Years Estate Propert‘y 11 ol Wards Debt, —Valuation of real estate is about 40 per cent of true value.

1876.... $53,661,475 $1,958,900 1875 $5,594,686 | Salem, Mass.—The sinking fund amounts to about $190,000. Popv
%877 foi ig,égg,ggg ﬂll,ggg,ggg < : ?,Z%‘l),égg tion, 27,327 in 1880; 24,117 in 1870. Tax valuation, 1879, $22,937,0
878.... ,658, : 9 5 ; < " . -
1879.... 87,717,175 1,584,940 2179533 5,446,186 | San Francisco—Population, 233,066 in 1880; 149,482, in 1870. R
- ’ 2 % estate for the fiscal year ending June 30, 1880, was assessed at $16
Riehmond, Va.—Real estate assessed, 1880, $28,348,283; personal, | 939,604. About $37,000,000 of mortgages are now omitted from assd
$7,471,488. Taxrate, $1 40. Population, 63,243 in.1880; 51,038 in’70. | ment. Sinking funds raised annually amount to $263,500. Tax rate

Roclland, Me.—Valuation of real estate, 1879, $2,488,883 ; personal, | 1879, #1 37 per $100; in 1850, $1 57 per $100, for city and county p
$1,000,436.  Tax rate, $29 per $1,000. Population, 7,473 in 1880; | Poses (V.28, p. 165.)
7,074 in 1870. Savamufzh, %a.—l?cfault Wé:,s madelfmtinter?st Nov. 1,f11876, in conf
_ N s . = - quence o ye oW lever 3}1 non-collection of taxes. e comprom
&'e ({ oggl)l’l.étjig% o??gﬂ%ﬁ’&’i i1 8%3(%8%5 33’34% i.mPé?sZ)%;ﬂ%sg%' 25*45_ as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of
4,5%1 ; total, $9,018,235 Rate of tax, 1880 3215 mills The aoctual bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face va
o il Tre eriv i's.estimatod %o be’ over ’.\519 000,000. A compro- | I gimilar bonds. Assessed value of real estate and tax rate each y
mjseneo(f? the tll)eb%) is in progress, in mew 4 per cent bonds, which . }ég‘gcggen %;‘;ﬂogﬁ ngblgzg' $$'Q32'1081'?8' $g$j‘§)%i;()1()8‘3736’ $$1§:r:256"§
. . e &) / o Sl E 2 - 4 ,256,540, $15; - ,946,633, $25; 1
gire A v tull prinaipalamd Iuforest of old bonds. (V. 28, p.477; V. | £10 100,000, $25. Population in 1870, 28,235, azainst 30,747 in 18§
, P. 659.

—(V. 26, p. 18, 626 ; V. 27, p. 122, 173, 568; V. 28, p. 17.)

8t. Louis—Population by the United States census in 1870 was . o " . o o
atob? sesimes 0577 " Lab e ity nd County wero T | o Som il M Total b, Fanuary L, 550, BLo%5000; sl
by law in 1877 and city assumed the county bonds. “he Comptroller | g5 60'to $50,000 pieces. Population, 24,964 in 1880; 14,635 in 18
?vee the following in his report to April, 1881 : The liabilities appear as Qi
ollows : The bonded debt at the elose of fiscal year (April 9, 1881)i8 | Springfield, Mass.—Total debt, January, 1880, $1,960,750. The T4
$292,417,000. A claim of the St. Louis Gaslight Company for gas fur- | road debt falls due $20,000 each year. Population in 1880, 33,5
nished. amounting in all to about $350,000, was decided against the city in | 1870, 26,703. Tax valuation and rates have been :
:ll)e880, but appealed. Assessed valuation of property and tax rate have Personal Rate of Tax Total Sinki

€R

Years. Real Estate. Property. per $1,000. Debt. Fund
23,737,000 6,955,776 13 00 1,946,611 303,9
Old Bonded |1 22,746,330 6,637,845 11 00 1,953,716  153,6
Property. . Limits. Debt. 7 22,211,230 7,230,094 12 00 1,960,750 139,
-- $173,086,330 $17 50  $22,787,000 | —Valuation of real estate is about 67 per cent of true value.
Sl (e 22,614,000 |  Toledo.—Total debt, January, 1881, was $3,316,091. Of this the dq
: 227417000 | P® able by special assessments was $505,521, and the certificates
< 4 indebtedness, $62,641. Taxable valuation of real estate, 1878, $1
§t. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619. | 805,945; personal, $5,350,150. Tax rate, $3 36 per $100. Populati
Assessed valuations of taxable property and tax rate have been: 53,635 in 1880; 31,584 in 1870. (V. 30, p.356.)
Personal Rate of Tax  Total Sinking $27118rge%ter, Jllfa‘siije-—’1$>9t217 éi,?bt,,m-zanuzgrydl, 11)88?1,1 %2,54%3826 ,A; :
Years. Real Estate. Property. $1,000. Debt.  Funds, &c. ,658, including ,737 sinking fund. Population, 58,040 in 184
1875.... $20,836,710 %,919%6 pez‘rz wills. $1.323,812  $616,292 | 41,105 in 1870. Tax valuation, 1870, $34,018,450; 1879, $39,591,3
1876.... 18,835,525 6,340,493 16 1,332,500 551,755 | tax rate, 1-56.

Real Estate. —Rate of tax per $1,000.—~
and Personal New old

ed for FRASER
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Subscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION.

or explanation of column headings, &c., see notes
on first page of tables.

Date
of
.|Bonds

Par

Size, or

Value.

Bonds—Prinei”
pal, When Due-
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Pz;g'able, and by
Cent. |Payable hom.

Amount
Outstanding

1878
1881

1878

labame Central—1st mortg. gold coupon

labama N. 0. Texas & Pacific Junc.—Debentures. .

la.d Gt. Soull’n.—Receiver’s certitic.of Ala.&Chatt

1st mortgage, coupon, (for $1,750,000).

thany & Susquehanna—Stock =

1st mortgage e

Albany City loan (sinking fund, 1 per ct. yearly).

2d mortg:

Consol. mort. (guar. D. & H. endorsed on bonds)..

llegany Central —1st mort., gold ($8,000 per mile) .

Uegheny Valley—Stock. ... .

General mortgage (Riv. Div.).

Bonds to State Pa. (endorsed) 2d mort., East ext.

1st mort., East’n Exten., guar. by Pa. RR

Funding income bonds, with traffic guarantee

mador Branch—1st mortgage

shevilte & Spartanburg—I1st mortgage, gold

shlabula & Pittsburg —1st mortgage, coup. orreg..

tehison Col. & Pacifie—1st mort., guar

tehison Jewell Co. & West.—18t M., guar. C.B.U. P.

tehisor Topeka & Santa Fe—Stock

1st mortgage, gold

Land grant mortgage, gold .

Consol. bonds, gold

Construction notes.

Land income bonds, 5 to years.

Bonds for stocks purchased, gold.

8. F. bonds for purchase of K. C. L. & S. K. stock.

8. fund bds., $25,000 p. m. (secured by mort. bds.)| ....

‘Wiehita & Southwest., 1st M., gold, guar 2719

Kans. City Top. & West. 18t mort., gold ... - 65
do do income bonds Jt oo

Pueblo & Ark. Valley, 1st wort., gold, guar. .....| 143
do do 1st (& 2d on 148 miles) guar.. .| 137

Kansas City Emporia & 8., 1st mort., guar .-

Cowley Sumner & Fort 8., 1st mort., guar Sreiae

$1,000

$1,000,000
5,000,000
200,000
1,448,000
3,500,000
1,000,000
1,000,000
1,807,000
2,605,000
500,000
2,165,500
4,000,000
3,000,000
10,000,000
7,571,800
675,000
400,000
1,500,000
3,672,000
542,000
54,337,500

(2]

& J.| N. Y., Jesup, P. & Co. | July 1, 1918

[S2E8 B EorEN [obTere oy

N.Y.,Farmers’ L. & T. Co
N.Y., B’k of Commerce.
N.Y.,Del. & Hud.Can.Co
do do
do
do do
New York.

.IN. Y., Winslow, L. & Co.
Harrisburg, Treasury.
Philadelphia or London
Pittsburg, Co.’s Odfice.
N. Y., Cent. Pacifio RR.
Charleston& New York.
Phil., Fid. I.T. & 8.D.Co.
N. Y., Hanover N. Bk.
New York.

Boston.
Bosto(r;, North l*gnt. Bk.

)

Jan. 1, 1882
July, 1888
Nov., 1895-"97
Oct., 1885
April1, 1906
Jan. 1, 1922

March 1, 1896
100,000 y’rly.
April 1, 1910
Oct. 1. 1894
Jan. 1. 1907
Jan. 1, 1897
Aug. 1, 1908
May 1, 1905
May 1, 1905
Deo. 2, 1881
July, 1899
1, 190¢
1903
1882
Jan. 1,’83-'88
April 1, 1909
Sept. 1, 1920
Oct. 1, 192
July
July
Mar.
July
July

Ererrrre
“OOZ N~ Lm

&

QIR RO IIE s aeanaao-d

&

@

S
=
g
S

PP P e oo A PP o CRPENTHE o

o

o
(=}
e
@
ct
s

LTS

=

do
N.Y., Nat.Bk. of Com’ce
Boston, North Nat. Bk.
Boston, Everett N. Bk.

0 o
Bost., N. Bk. of N. Am’a
do d

0
Boston, North Nat. Bk.
Bost., N.Bk.of Republic

SR

B

200,000
1,633,000
1,942,200

532,000 July

798,000 Oct. 1, 1909
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&
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Alabama Central.—December 31, 1880, owned from Selma, Ala., to
auderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated,
14 miles. Chartered as Alabama & Mississippi February 17, 1850, and
bad opened from Selma to York (81 miles) Aug. 10,1863. Subsequent-
name changed to Selma & Meridian, and June 21, 1871, re-organized
8 Alabama Central. Default January 1, 1872, and finances re-adjusted
h 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 per
pnt 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage
per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000;
btal stock and bonds under re-adjustment, $4,400,000. In 1881 a con-
olling interest was sold to the East Tenn. Va. & Ga., by which this
pad is now operated. In 1880, gross earnings were $229,105; net,
6,095. (V. 27, p. 40, 566; V. 32, p. 238; V. 33, p. 559.)

Alabama New Orleans Texas & Pacific Junction.—The preferred or “A”
ares authorized are $12,500,000, and the deferred or ‘ B” shares
uthorized also $12,500,000; and of the total $25,000,000, about $15,-
¢0,000 are out. The company purchased the Vicksburg & Meridian,
icksburg Shreveport & Pacific and the New Orleans & Northeastern
pilroads. See V. 33, p. 22.

Alabama Great Southern.—Dec. 31, 1880, owned from Wauhatchie,
enn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga,
miles ; total operated, 296 miles. Northeast & Southwest Alabama
hartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct.
, 1868, and was opened May 17, 1871. Default made Jan. 1, 18’71, and
oad sold under foreclosure January 22, 1877. Present company
rganized November 30, 1877. New company assumed Receiver’s cer-
ficates and issued new bonds for $1,750,000. The lands were conveyed
full settlement to the holders of the $2,000,000 of Ala State bonds.
hese lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.)
he road and equipment have been thoroughly renewed. Capital stock—
mmon, $7,830,000, and preferred 6 per cent, $783,000; funded debt,
1,750,000, and Receiver's certificates, $200,000 (of which $134,000 in
tigation, all valid certificates allowed by U. S. Court paid on presenta
on). Gross earnings in 1879, $444,181, and operating expenses-
356,283 ; net earnings, $87.897. Gross in 1880, $643,130; expenses,
451,335; net, $191,795. (V.31,p.94; V.32,p.499,611; V.33,p.125 .
Albany & Susquehanna.—December 31, 1880, owned from Albany, N)
V., to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y.-
p Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles;,
ptal operated, 177 miles. Chartered April 19, 1851, and road opened
an. 14, 1869. Steel , 135 miles. Leased in perpetuity from Feb.,
870, to Delaware & Hudson Canal Company; rentals, 7 per cent on
tock and bonds. Additions and betterments charged to lessors, and
ost made part of investment. In 1871 lessees built the Lackawanna &
usquehanna Railroad from Nineveh to their Pennsylvania coal fields,
nd secured the joint use of the Jefferson Railroad. This opening
ave a large coal traffic to the road and to the other Delaware & Hud-
on leased roads north from Albany to the Canada line. The consoli-
ated mortgage is for $10,000,000, of which $3,450,000 is to retire old
ponds, and balance for a part of old stock and to lessee for improve-
ents. Gross earnings in 1879-80, $1,538,982; net, $657,288, against
558,268 in 1878-9 and $456,580 in 1877-8. Interest, dividends and
entals in 1879-80, $721,371. Loss to lessees, $64,083. (V.29, p. 581 ;
. 31, p. 357, 483; V. 32, p. 99, 205.)
Allegany Central.—Narrow gauge road from Olean, N. Y., to Swains,
1 miles. The road was nearly completed January 1, 1882. The total
ssue is $600,000, and the bonds are redeemable any time at 105.
Allegheny Valley.—Dec. 31,1880, owned from Pittsburg, to Oil City,Pa.,
32 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
niles: total operated, 259 miles. Chartered April 4,1837. Road opened
hrough to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank
o Drittwood (110 miles) opened May 4, 1874. The company became em-
barrassed in 1874 and compromised with its creditors. It still falls short
f earning interest liabilities, which amount to $1,630,000 a year, viz.:
pn mortgage bonds, $1,152,000, and on income bonds, $478,000. The
mount of income bonds authorized is $10,000,000; these receive all
evenue left after interest on priorliens, and any deficiency is made up by
dditional issues. The incomefcoupon for Oct. 1, 1881, received $12 00
cash and balance in bond scrip. Of the income bonds the Pennsylvania
RR., Northern Central and Philadelphia & Erie hold $4,587,000, the
nterest on which is paid altogether in bond scrip; the bonds held by
ndividuals are paid in cash and scrip. Interest, &c., in 1580 in excess of
het earnings, $315,109. The earnings, &c., for five years were as follows :
Freight (ton) Gross Net
ileage. Earnings. Earnings.
98,029,140 $2,438,254 $1,083,796
106,609,036 2,492,080 -+ 1,144,972
84,077,541 1,910,222 915,727
94,606,809 1,745,316 761,835
. 16,119,027 107,352,410 1,919,528 832.301

(V.30,p,463; V.31,p.381; V. 32, p. 367, 525; V. 33, p. 440, 467.)

Amador Branch—Galt, Cal., to Ione, Cal., 27 miles. Leased in per-
betuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month.
Btock, $675,000. Leland Stanford, President, San Francisco.

Asheville & Spartanburg.—Road, as projected, extends from Spartan-

ized for FRASER

burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg
to Hendersonville, are in operation. Placed in hands of receiver Novem-
ber, 1878. Capital stock, $1,000,000. (V. 32, p. 17, 396.)

Ashlabula & Pittsburg.—December 31, 1880, owned from Youngstown,
0., to Astabula Harbor, O., 62:6 miles. Organized as Ashtabula Youngs-
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania
Company, as lessees, guaranteed bonds up to January 1, 1877. efanlty
July 1, 1878, and property sold August 21, 1878. Existing company
organized September 25, 1878, and it is leased by Penn. Co., which pays
net earnings to A. & P. The common stock is $958,491 and preferred
stock $700,000. Earnings, &c., for tive years were as follows :

tock. Bonds. Earnings. Expenses. Profits.
$1,817,582 $1,900,000 $266,641 $178,998 $387,643
1,817,880 2,000,000 227,206
1,671,867 1,500,000
. 1,658,491 1,500,000 ,60-
. 1,658,491 1,500,000 282,643 198,815

Atchison COolorado & Pacific.—In February, 1830, the Waterville &
Washington, Republican Valley, Atchison Solomon Valley & Denver and
the Atehison Republican Valley & Pacific railway companies were con-
solidated into a new company called the Atchison Colorade & Pacific
Railroad Company, and a new first mortgage of $16,000 a mile, with
interest at 6 per cent per annum, issued to take the place of the first
mortgage bonds of the railroad companies named. The road is an exten-
sion of the Union Pacifie Central Branch, by which the bonds are guar-
anteed and the road is controlled, and the whole system is virtually
owned and controlled by Union Pacifie. (V. 30 p.221.)

Atchison Jewell Oo. & West.—Under same auspices and control asg
Atehison Colorado & Pacific.

Atchison Topeka & Santa Fe.—Dec. 31, 1880, mileage was as follows:
Main Line—Atchison to Kansas State line, 471 miles. Leased—Kansas
City to Topeka, 66 miles; Pleas’t Hill to Ced. Junc.,Ka., 45 miles; Em-
poria to Howard, 76 miles; Florence to El Dorado, 29 miles; Florence
to Lyons, 79 miles; Newton to Wichita., 27 miles; Wiochita to Arkansas
River, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8.
Pueblo, Col., 149 miles ; Pueblo to Rockvale. Col., 37 miles: La Junta to
N. Mex. State L., 96 miles; Col. 8t. L. to San Mareial, N. M., 354 miles;
Lamy to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles;
Laurence, Kan., to Coffeyville, 143 miles; Ottawa Juno. to Olathe, 32
miles ; Cherryvale to Harper, 166 miles; Ottawa Junction to Burl, 43
miles; total leased, 1,580 miles. Owned jointly—Burlingame to Man-
hattan, 57 miles. Total controlled and operated, 2,108 miles.

The Kansas City Lawrence & Southern Kansas was acquired by
purchase of the stock in Sept., 1880, and the 5 per cent bonds due
Sept. 1, 1920, issued therefor (V. 31, p. 559), with sinking fund of 1 per
cent a year. On Feb. 1, 1881, 25 per cent additional stock was issued
to stockholders at par. (See V. 32, p. 43.)

The Kansas City Topeka & Western is leased, and the lessee pays
interest on the Kansas City Topeka & West. bonds as rental. The New
Mexico & Southern Pacific is leased for thirty years at 37 per cent
of gross earnings and a rebate of 15 per cent on all business to and from
the Atchison Topeka & Santa Fe Road. The 5 per cent bonds were
issued for stocks purchased, and 4l per cents for extension of the
line to El1 Paso, and have the 6 per cent mortgage bonds of the
Rio Grande Mexico & Pacific and the Rio Grande & El Paso roads
deposited as security for them. The sinking fund is 112 per cent, rising
to 313 by 1910.

A dividend of 50 per cent in stock voted Oct.7 to stockholders of
record October 24 ; also a subscription of 15 per cent new stock at par.
The total capital stock when all is 1ssued—$54,337,500. S8ee V. 33, p.411.

An agreement was made in Feb., 1880, with the St. L. & San Fran., for
the joint construction of a line to the Pacific, under name of Atlan. & Pae.
For terms see St. Louis & San Francisco in this SUPPLEMENT, and also
the oircular published in CHRONICLE of April 24,1880 The company in
1879 was engaged in sharp litigation with the Denver '& Rio Grande. In
January, 1880, by terms of mutual agreement, the suits were all termin-
ated. The agreement is to be binding for ten years, and a judicial decree
was entered to affirm this settlement. The annual report for 1880 was
published in the CHRONICLE, V. 32, p. 442. Income, etc., for four
years was a8 follows:

INCOME ACCOUNT.
1877. 878.

$
1,191,856

279,921
833,653

18%0.
4,302,837

794557
1,727,195
35,125

1879.
$ B
1,928,589 3,748,410

401,267
790,513

45,799
4,08
30,199
22,108
634,620

1,928,589

Total income
Disbursements—

Rentals paid

Interest on debt..

Dividends

Sundry debits. .

Gold premium

Exp’ses Boston office.

Miscellaneous

Balance, surplu 941,717

4,302,837

1,311,579
3,748,410

1,191,856
* Included in operating expenses.
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DESCRIPTION.

For explanation of column headings, &oc., see notes
on first page of tables.

Size, or
par
Value.

Miles
of

Bonds—Prinei -
pal,When Due.
tocks—Last

Dividend.

INTEREST OR DIVIDENDS. *

Rate per| When Where Payable, and by
Cent. |Pay’ble ‘Whom.

Amount
Outstanding

Asehicon Topeka & Banta Fe—(Oontinued.)—
Marion & McPherson, 18t mort., guar
Pleasant Hill & De Soto, 18t M., gold
Filorence El Dorado & W., 18t mortgage, gold ....
New Mexico & So. Pacific—1st mortgage, gold. ...
Atlanta & Oharlotle.—New pref. mort .
Mortgage bonds
Income bonds, registered (not cumulative)..
Atlania & West Point—Stock
Debenture certificates for dividend
Afl. & Pae. —15t g.,8.1.,0p.0r rg.($25,000p.m.onW.D.)
Income bds., non-cumn’tive, ($18,760 p.m.onW.D,)
1st RR. « land grant bonds on Central Division..
1st land grant bonds on Central Division
Atlantic & St. Lawrence—Stock ($5.457,100 s8tg.)..
1st mort. to City of Portland (sinking fund) .
24 mortgage, sterling, 5-20 years.
8d do do do
Angusta & Savannah—Stock
Bald Eagle Valley—Gen’l mort.,(s. f. $4,000 per yr.)
Baltimore & Ohio—Stock
Preferred stock
Loan, 1853
do 1870,sterling, £800,000, sink. fund
Baltimore loan, 1855-"90, sink. fund
Bterling mortgage, sinking fund
8terling mortgage, sinking fund
Purchase of Connellsy. RR (payable $40,000 y’1y)
Loan, ster., (8. f. £7,500) lien on Chic. line bonds .
Bonds on Parkersburg Branch
WNorthwestern Virginia, 3d mortgage, 1855-85 ...
Bonds to State of Maryland
Badsimore & Potomac—1st M (tunnel) gold, s. f. 1 p. o.
1st mort., road, gold, coupn, 8. f. 1 per cent
34 mortgage, income, road and tunnel, reg..

$1,000
00

$604,000 Bost., N.Bk. of Republio;

Boston, Everett N. Bk.

Roston, Bk. of No. Am.
Boston.

New York, Office.
do

Oct. 1, 1909
1907

July 1, 1907
April 1, 1909
Aprii 1,1897
Jan. 1, 1907
April 1, 1900 -
Aug. 1, 1881

July 1, 1910
Oct. 1.11910

RRR

BErT CPerPEEE

e
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PRS2

T .ondnn., Gr.
do

=

Savannah.
Phila.,Far.& Mech.N.Bk
Baltimore Office.
Balt., Merchants’ Bank.
Baltimore Office.
London.
Baltimore, Office.

ndon.
London, Speyer Bros.
Baltimore, Office.
Lon.,J. 8. Morgan & Co.
Balt. & N.Y.,,D. M & Co.
Balt., Balt. & O. RR. Co.
do do

Balt. or London or N.Y.
Phila., Penn. RR. Co.
Baltimore.

BPoRo—

~

1890
Mch. 1, 1902
1910
1881-1900
June 1, 1927
April 1, 1919
1885
July 1, 1888
July 1, 1911

Aprill, 1911
Jan. 1, 1915
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Land
were

t estimated to be 2,032,784 acres, of which 1,016,431 acres
d to January 1, 1881; in 1880, 78,241 aores were sold, for
,327, or $4 99 per acre. (V. 30, p. 16,45, 143, 168, 191, 383, 408
, 491, 504, 533, 543, 674; V. 31, p. 109, 381, 428, 482, 559, 588,
806; V. 382, p. 43, 99, 182, 420, 431, 442; V. 33, p. 23, 357, 411, 502.)
Atlanta & Charlotte Air-Line.—~Dec. 31, 1880, owned from Charlotte,
R. C., to Atlanta, Ga., 269 miles. Suocessors of Richm.& Atl. Air-Line,
wMeil was a consolidation (1870) of three separate lines in No. Carolina,
wnnu and Ga. The whole road was opened for traffic Sept. 28,
Boon after completion default was made, and the property p
t® a receiver November 25, 1874. Bold under foreclosure December 5,
3876, and purchased by the bondholders, who formed the existing cor-
on February 27, 1877, and ssion was taken April 16, 1877.
@n March 26, 1881, the road was leased to the Richmond & Danviile.
The line forms the Southwestern Division of the Piedmont Air-Line
control of the Richmond & Danville Railroad), extending from
ond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000.
Potal receipts in 1830, $951,688; expenses, $.,87,550; net, $364,137.
Interest, &o., $337,700. Surplus, $26,437. Two per cent paid on incomes,
April, 1881. (V. 30, p. 272, 432; V. 32,p. 443; V. 33, p. 687.)

Adlanta & West Point.—June 30, 1881, owned from East Point, Ga., to
‘West Point, Ga., 81 miles; leased, 61g miles; total operated, 871g miles.
In %ril, léa}l, a controlling interest in the stock was purchased by W.
M. Wadley and others for the Central Georgia, and a stock dividend of
100 per cent was afterward declared in debenture certiticates. Gross
earnings in 1879-80, $368,130; net, $153,319; in 1880-81, gross, $418,-
054; net, $107,634. (V 29, p. 300; V. 31, p. 121; V. 32, p. 444
6353 V. 83, p. 224.)

Atlantic & Pacifie.—Road completed frcm Albuquerque, on Atchison
"Pep. & Banta Fe, about 300 miles, to the close of 1881, and in progress
0 Big Oolorado River. The company is building a Pacific line, of about
609 miles, in connection with the Atch. Top. & Santa Fe and the 8t. L. &
Ban Fran., which companies guarantee 25 per cent of the gross earnings
ever their respective linesto and from this road, one year after its com-

m, provided its own earnings are insufficient to pay coupons. The
nds were sold, with a bonus of $750 in income bonds for each $1,000
first mort,f:iage. The 1st mort. cou. bonds are $1,000 each and reg. bonds
W eaeh. The stock authorized is $100,000,000, and issued to July,
1, $19,760,300, of which nearjy all is owned by the Atch. Top. & B.
¥e and the Bt. Louis & San Francisco companies equally, and held in
trust for 30 years for those two companies. The land grant claimed
under the old Atl. & Pacitic grant is 25,600 acres per mile in Territories
and 12,800 acres in States, and on completion of the first 50 miles, Oot.,
1889, the U. 8. Attorney General held the company was entitled to lands
on that section. See CHRONICLE, V. 30, p.433; V.31,p. 204, 428, 452,
482, 534; V. 32, p. 182, 676; V. 33, p. 99, 356, 357, 467, 621.)

Atlantic & 8t. Lawrence.—June 30, 1880, owned from Portland, Me., to
Istand Pond, Vt., 1491 miles, there connecting with Grand Trunk of
Qanada, to which leased for 999 years, August 5, 1853, at a rental
Ta.l to 8 per cent on stock and bond interest. Capital, $3,434,000,

which $27,000 is in U. 8. ecurrency. (V. 27, p. 147.)

Augusia & Savannah.—Sept. 1, 1880, owned from Millen to Augusta,
03 miles. Chartered as Burke County in 1838 and opened in 1854.

to Central of Georgia for $73,000 per annum. as no bonded

aebt. The eapital ($1,022,900) represents its cost. Dividends of 3le per
eent are paid June and Dec. each year. Has a considerable surplus fund.

s

Bald Eagle Valle, .—December 30, 1880, owned from Vail Station, Pa.,
t8 Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa ,
3 miles; total operated, 54 miles. Opened December 7, 1864, and
leased to Pennsylvania Railroad Company for 99 years. The
Branch is the joint property of the lessors and lessees. Rental, 40 per
oent of gross earnings. Interest, $24,000, and dividends (January and
July, each 213 per cent), $27,500. In July, 1881, 4 per ot. div. was paid.
Eﬂoefx, $550,000. The gen. mort., dated Jan. 1, 1880, was provided for
the replacement of the two series of bonds. In January, 1881, pur-

the Bellefonte & Snow Bhoe road for $300,000, as reported.
—(V. 27, p. 486; V. 32, p. 99, 396.)

Baltimore & Ohio.—September 30, 1880, mileage was as follows:

Miles.
Winehester to Strashurg 19

Strasburg to Harrisonburg...

Junotion to Frederick City .
Pt. of Rocks to Washington
Bridges

Total branches leased
Total B.&0O. main and brehes.
Leased and controlied—
Relay House to Washington. .
Grafton to Parkersb’g, W.Va.
Wheeling to Washington, Pa.
Pittsburg to Cumberland,Md.
Hiékman Run Junction to
Jimtown, Pa

Branches leased--
Hmmvme to Shepherd, Md. 13
Winchester to Harper’s Ferry 32

ized for FRASER

Miles. Miles.
Broadford to Mt. Pleagant,Pa. 10 | Chicago Junction, O., to Illi-
Connellsville to Uniont’n, Pa. 13| mnois Junction, Ill 263

Bellaire to Columbus, O 137
116 | Total leased and controlled .. 902

Sandusky to Newark, O
Newark, O., to Shawnee, O... 44 Tot. operated Bep. 30, 1880.1,450

An abstraot of the last annual report is given in the CHRQNICLE, Vol.
33, p. 586, and the following extracts are quoted the m.

profit and loss account showed an increase for the year of $1,697,038,
against $2,356,984 in 1879-80. It will be seen by this account that the
nominal surplus fund, which represents invested capital derived from
net earnings, and which is not represented by either stock or bonds,
amounts to $42,258,680.

The gross and net earnings of the main stem and its branches and of
the other divisions, for the last fiscal year, as compared with 1879-80,
were as follows:
~—Earnings, 1879-80.-—~ —Earnings, 1880-81.-—

Gross. Net. Gross. Net.
$11,229,880 $5,172,980 $11,122,259 $4,846,615
314,405 246,496 353,57 93,

860,160 371,829 72,422
1,003,565 311,454
847,221 5

208,853
1,548,994 5
2,238,481
50,380 ’
224,649 177,304 41,548

$18,317,740 $7,986,970 $18,463,877 $7,073,398

The aggregate working expenses of the Main Stem, with all branches
and divisions, were 61:69 per cent of the whole gross revenue, being
5:30 per cent more than the preceding year. Eight hundred and fifty
miles of track of the Main S8tem and branches east of the Ohio River are
now laid with steel rails. The increased cost of steel thus continuously
substituted for iron rails has been charged to the repair account as uni-
formly heretofore.

The report had the following remarks: ‘The needlessly low and unre-
munerative rates under which a large amount of traffic has been trans-
ported by the trunk lines has materially reduced the net results of the
past year as compared with those of the preceding years. The increase
in the surplus fund for the year ended 30th Sept, 1880, was $2,356,-
984, while for 1881 it has been $1,697,038, thus showing a comparative
aecrease of net results, with a largely increased business, of $6569,946.”
» * = «The effect of the extremely low rates injudiciously forced
upon the road has been, in consequence of the very small amount of
stock, to reduce its net earnings from upward of 6 per cent in 1880, on
its surplus fund of S8eptember 30th, 1879, $38,204,657, after the pay-
ment of cash dividends to its shareholders, to 4 per cent in 1881, on it8
surplus fund of September 30th, 1880, $40,561,642. The result for the
fiscal year, under these adverse circumstancee, shows, in excess of the
cash dividends, a net gain and consequent increase of $1,697,038 of
that fund. It is shown by the report of the transportation departmens
that the tonnage of through merchandise east and west has been 2,014,-
110 tovrs, while in the preceding year it was 1,980,397 tons, and
1,425,629 tons in 1879; 959,568 barrels of flour, as compared with
598,992 barrels in the preceding year, and 20,329,853 bushels of grain
were brought to Baltimore during the fiscal year.”

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 72 per cent;
for 1878-79, 8 per cent; for 1879-80, 9 per cent; for 1880-81, 10 per
cent. The three dividends from May, 1878, to May, 1879, inclusive,
were paid in stock. Results of operating all lines owned and controlled
for the five years 1876-81 :

Gross Earnings.
$13,208,860
13,765,279
14,193,980

Main Stem, &¢
Washington Branch...
Parkersburg Branch ..
Central Ohio Division.
Lake Erie Division
Chicago Division ..
Pittsburg Division
Wheeling Pittsb. & B..
Newark 8. & 8. RR....

,259

Operating Expenses.
$8,226,065=62'28 p. c.
7,769,301=56'44 ¢
7,691,5695=54'18

18,317,740 10,330,770=56'39 7,986,970

18,463,877 11,390,479=61'69 7,073,398
The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are
seoured ‘by deposit of mortgage on that road. (V. 30, p. 544; V. 31,
p. 533, 535; V. 32, p. 230, 266, 299, 312, 334, 437; V. 33, p. 411, 502,
575, 586, 641.)

Baltimore & Poltomaec.—Dec.31, 1880, owned from Baltimore, Md., to
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 miles; branch—Bowie
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in
1853 ; road opened to Washington in 1872 and to Pope’s Creek in 1873.
Baltimore Tunnel opened in summer of 1873. The road is controlled by
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by
Pennsylvania Railroad and Northern Central Railroad Companies. Capi-
tal stock, $3,553,250, funded debt, $6,500.000, and other liabilities and
accounts, $129 ; total, Deec. 31, 1880, $10,182,870. Road and e«iuip—
ment, $9,099,295; materials and cash assets, $123,867 ; profit and loss,
$959,808. Gross earnings in 1879, $699,772 ; expenses, $526,201;
profits, $173,570; interest, $272,317. Gross in 1830, $790,147; ex-
penses, $632,663; profits, $157,484 ; interest, $272,342. Deficiency,
or guarantors’ loss in 1880, $114,858; in 1879, $98,746. Income bonds
wholly held by Penn. RR. Co. (V. 28,p. 598; V.30, p. 493, 588.)

Net Earnings.
$4,982,806
5,995,978
6,502,385

“
“
“«
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Size, or
Par
Value.

Miles
of

Bonds—Prineca-

pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When {Where Pa;'able, and by
Payable| hom.

Amount

Outstanding Raé;ee e

Belleville & South. Il.—1st M., sink’g fund, guar.

Belvidere Del.—1s8t mort. due 1877, extended, guar.
2d mortgage bonds of 1854 (guar. by C. & A.)
3d mortgage bonds of 1857 ( d d
Consol. mortgage of 1876

[Bennington & Rutland—1st mortgage....

Berkshire—8tock........ .ccccceeecnannn...

Boston & Albany—Stock. =
Plain bonds, coupon or registered....

Loan of 1875, coupon or registered. .

[Boston Barre & Gardner.—1st & 2d mortgages
3d mortgage (convertible into stock) o

Bost. Olun.& Fitchb.& N.B.—Stwock ($1,750,100 pret.)
1st mortgage, Agricultural Branch
Mortgage bonds 1869-70
Bonds
Equipment notes.

Bonds, guar. by lease to Old Colony..

Boston Concord & Monireal—Old preferred stock...
Com. and new pf. stock (new pf. stock is $540,400)
Sinking fund bonds.. s
Consolidated mortgag
Improvement mortgage bonds..

Bost. Hoosae Tunnel & West.—Stock(fo;
1st mortgage, gold ($25,000 per mile)

Boston & Lowell—Stock.

$1,000
1,000
500

Lowell & Lawrencs ..
Balem & Lowell
Boston & Maine—Stock
Bonds, coupon and registered
Boston & New York Air-Line—1st mortgage

‘100
1,000

500 &c.

$1,059,000 A. & O.{ N.Y., 39 Wall street.
Philadelphia, Pa. RR.

Philadelphia.
Philadelphia, Pa. RR.
Treasurer, Trenton,N.J.
N.Y., Union Trust Co.
Stockbridge, Treasurer.
Bostond, Oftice.

0

do
Worcester, City Nat. Bk.
do do

Boston, Office.
Boston, Boston N. Bank
do 0}

do do

do do
Boston, N. E. Trust Co.

Boston, Office.

Oct. 1, 1896
1902
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e
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«

SUAINHIIOR @

el | e
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9
Oct. 15, 1881
July 1, 1884
1889 & '90
July 1, 1894
’81,’82,’83,’85
Jan. 1, 1910
Nov. 15, 1881
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New York and London.
B(:;)ton, at O{lﬁce.

90

Jan. 2, 1882
April1, 1892
March 1,1895
July 1, 1896
July 1,

Oct. 1, 1
Oct. 1,

Nov. 15, 1881
Jan., 1893&94

Prrerrrererre

do do
Boston, at Office.
do do
N. Y., Hatch & Foote.
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P200asmOs

|

Belleville & Southern Illinois.—Dec. 31, 1880, owned from Belleville
11., to Duquoin, Ill., 56 miles. Chartered Feb. 15, 1857; opened Dec. 15
873, and leased Oct. 1, 1866,1t0 St. L. Alton & Terre Haute Railroad Co
ase rental 40 per cent of gross earnings up to $7,000 per mile; 30
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on
ny excess of $14,000 per mile. Rental for 1879, $116,490; for 1880,
p147,341. Interest on bonds and sinking fund $5,000 per year, guar-
hnteed by lessees. Common stock, $430,000; preferred 8 per cent stock,
21,275,000, non cumulative. Dividends on preferred stock have been:
llo in 1881; 41910 188¢; $1 05 in 1879; 62¢. in 1878; 68c¢. in 1877; 65¢.
n 1876; $1 80 in 1875; $1 in 1873. Operated in conneetion with the
Belleville Branch of St. Louis Alton & Terre Haute Railroad, and ex-
ended fr Duquoin to El Dorado, 50 miles, by the Belleville & El
orado Railrogd Co. Except on coal and ore, contributes business of
Belleville & El Dorado Co. 30 per cent.

Belvidere Delaware.—Dec. 31, 1830. owned from Trenton, N. J., to
Manunka Chunk, J., 67 miles; Millham Cut-off, 1 mile, Flemington
ailroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853,

d opened No , 1865. Leased to United Companies, and transferred
0 Pennsylvar Railroad March 7, 1876, by which operated as their
Belvidere Division. Rental, all surplus earnings; but the first, second
nd third bonds are guaranteed. Capital stock, $994,050.

Bennington & Rutland.—December 31, 1830, owned from Rutland
0 Bennington, Vt., 57 miles; branch, North Bennington to New
Nork State Line, 2 miles; total, 59 niles. Chartered as Western

ermont in 1845, and completed in 1854. Leased in 1857 to Troy &
Boston for 10 years at $36,000 per annum. Consolidated in Harlem
bxtension in 1870, and leased to Central Vermontin 1873, but lease
bandoned by lessees. Since September 10, 1877, the Vermont division
as above) operated by the re-organized Bennington & Rutland. Stock
£1,004,000 (par $100), and bonds $475,000; total, representing cost ot

ad ($25,068 per mile), $1,479,000. Interest liability, $32,250 a year.

Berkshire.—Sept. 30, 1881, owned from Connecticut State Line to
West Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened
n 1842. Leased in perpetuity to Housatonic Railroad Company at 7
ber cent on capital stock and cost of road ($27,273 per mile), $600,000.
,e880rs pay taxes, &c., which reduced the dividends to less than 6 per
hent, and the quarterly dividend due in October is usually omitted. Used
s the Housatonic’s main line in Massachusetts.

Boston & Albany.—Sept. 30, 1831, owned from Boston, Mass., to
Albany, N.Y., 202 miles; Springtield to Athol, 49 miles; numerous
ranches, 48 miles; leased lines, 74 1iles ; total operated, 373 miiles.
he B. & A. was formed (Dec., 1867) by the consolidation of the Bost.
k: Worcester and the Western railroads. The report for the year 1880-81
kays in regard to the traflic earnings: ‘It will be noticed tbat the
eceipts for freight have fallen off about $200,000, while the tonnage
has increased «83,000. The loss in receipts is partly owing to the fierce
fompetition between the trunk lines for business between the seaboard
hnd the West, which has reduced the rate on through trafific to a point
ever before dreamed of ; but more to a general reduction of about one-
kixth in the local tariff, which went into effect January 1.” Results of
bperations tor five years were as follows:

Passenger Freight (ton) Gross
Mileage. Mileage. Receipts.

103,278,126 313,822,671 $6,780,597
101,221,955 329,708,573 6,633,534
= 101,248,321 325,484,799 6,427,463

879-80. 373 113,154,374 375,452,804 7,741,118

880-1.. 373 135,421,102 417,108,612 7,875,285
* Net receipts include income from rents, &e.
V. 31, p, 44, 152, 412; V.33, p. 224, 467, 561, 714.)

Boston Barre & Gardner.—Sept. 30, 1881, owned from Worcester to

Winchendon, Mass., 37 miles. Chartered in 1847, and road completed
n 1874. Leased Monadnock RR. for 99 years from October 1, 1874,
nd lease transferred to Cheshire RR. in June, 1880. Interest has
been reduced to 5 per cent. Interest liability at 5 per cent, $27,715.
hross receipts in 1879-80, $183,866; net, $40,454. (V. 32, p. 444; V.
3, p. 200.) ’

Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1881, owned from
itchburg, Mass., to New Bedford, Mass., 91 miles; branches, 34 miles;
eased, Framingham & Lowell RR., 26 miles; total operated, 151 miles.
onsolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both
f which had been consolidations of other original lines. The Framing-
ham & Lowell is leased for 998 years and 4 months from October, 1879.
he whole property was leased (Feb. 1, 1879) to the Old Colony Railroad
0. for 999 years, the lessees agreeing to pay as rental 1023 per cent of
he gross earnings of the consolidated roads. The rental and other
Income for the year ending Sept. 30, 1831, was $401,498, which left,
er paying all charges, a surplus of $110,597 applicable .to dividends.
he preferred stock takes 7 per cent per annum first, and after 7 on the

Net Div.
Receipts.* p.ct
$2,167,831 8
2,219,536 8
2,703,638
2,492,618
2,186,873

Wears. Miles.
876-7.. 322
877-8.. 322
878-9.. 324

bed for FRASER
[fraser.stlouisfed.org

S%xin)non, it isnot certain as to the division of any surplus. (V. 30, p.

Boston Concord & Montreal.—March 30, 1881, owned from Concord,
N. H., tc Wells River, N. H., 54 miles; branches—Wells River, N. H., to
Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles ;
total operated, 167 miles. Chartered in 1844 and road opened in 1853.
Purchased White Mountain Railroad (53 miles) in 1872, and built the
Mt. Washington Branch (20 miles) in 1874, An extension of the White
Mountain Railroad from Littleten to Groveton Junction is mortgaged.
Fiscal year ends March 31.

Available
Revenue.
$182,012

181,931

Gross
Earnings.
$693,355
649,308
654,272
590,550
678,123 477,251
797,556 586,172

has received 3 per cent semi-annually,
Neither the new preferred nor the com-
(V.28,p. 5%7; V.30,p. 599; V 32, p.

Expenses,
Taxes, &c.
$511,343
457,377
453,172
388,932

Years. Miles.

160
167
167
167

T8TTT8L:
1878-79..
1879-80 167
1880-81.. 167

The old preferred stock ($300,000)
amounting to $48,000 a year.

mon stock has paid dividends.
334, 444, 635; V. 33, p. 384.)

Boston Hoosac Tunnel & Western.—Sept. 30, 1881, owned from Mas-
sachusetts State Line to Schenectady, N. Y., 57 miles. Projected line,
Hoosac Tunnel, Mass., to Buffalo, N. Y., of which 400 miles are located,
and 200 under construction. W. L. Burt, President, Boston, Mass. (V.
31, p. 370; V. 32, p. 69, 500, 611, 635; V. 33, p. 384, 467, 716.)

Boston & Lowell.—Sept. 30, 1880, owned from Boston to Lowell (double
and sfeel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell &
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line
between Boston & Lowell opened in 1835. The Lowell & Lawrence and
Salem & Lowell Railroads, operated for some years under lease, were
purchased and consolidated in 1879, the B. & L. assuming tneir bonds,
which cannot be paid off before maturity. A joint business was formerly
done between the Boston & Lowell and the Nashua & Lowell, but from
December. 1878, they were under separate managements until the B. &
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease
was held invalid. The B. & L. has made a contract with the Mass. Cen-
tral to operate the latter road when completed. $650,000 new stock
issued in January, 1881, the holder of five shares of old being entitled
to take one share of new stock at par.

Net
Receipts.
$348,007

319.528

Gross
Years. Receipts.
1876-77 .... $1.137,768
1877-78 .... 1,081,066
1878-79 1.198,962 392,580 67,598 161,890 3
1879-80 .... 1,399,316 422,698 4,292 259,318 4

Dividends were 8 per cent up to close of 1873; 61a per cent in 18_73—74.
—(V. 31, p. 482, 509, 557; V. 32, p. 39, 43; V. 33, p. 225, 254, 357.)

Boston & Maine—Sept. 30, 1881, owned from Boston, Mass., to Portland
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 16
miles; Lowell to Ballardville, 10 miles: Bradford to Newbury port and
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover,
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3
miles leased. Main line one-third double tra¢k and all steel rail. Char-
tered in 1839, and road completed to South Berwick in 1845 and to
Portland in 1873.

Gross Expenses

Years. Earnings. & Taxes.

1876-77.... $2,173,202 $1,518,854

1877-78.... 2100,741 1,359,367

1878-79.... 2,149,857 1,354,755

1879-80.... 2.438,270 1,511,018 94,382 1,021,634 7lg
1880-81.... 2,601,215 1,749,856 86,300 937,659 8

—(V.29,p. 535; V.30,p. 15; V.31, p.556; V.32,p.15; V.33,p. 641.)

Boston & New York Air-Line.—April 30, 1881, owned from New Haven,
Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester,
4 miles; total operated, 54 miles. Formerly the New Haven Middle-
town & Willimantie. In 1879 a pooliu% agreement (for 99 years and 8
months from Feb. 1,1879) was made with the N.Y.New Haven & Hart-
ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the
gross earnings of all lines operated, out of which its operating expenses
are paid. By arbitration in 1880 the percentage was reduced to 5 per
cent for five years. Common stock, $818,000; pref. stock, $2,767,500;
par $100. There are also $232,500 N. H. M. & W. RR. bonds, con-
vertible into stock. Net earnings, $156,872. One per cent dlvxdpx_xd
paid on pref. Dec. 1, 1831, (V. 31, p. 152, 357, 381, 588; V. 32, p. 633;
V. 33, p. 411, 559.)

Payments———
Int. & mise. Div,,p. ¢
$145,890
116,349

——
Rentals.

$93,309
94,718

2

Net Outside Av’il’ble Div.
Earnings. Receipts. Revenue. p.c.
$654,348 $93,817 $748,165 5

741,317 83,717 825,091 6
88,964 884,066 6
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Bboston & Providence—Stock
Bonds to purchase branches, co
Brooklyn Elevated —1st mort., gok
Reeeivers’ certitic's, payaale in cash or 18t M. bas.
Income bonds
Brooklyn & Montauk—Stock ($1,100,000 is pref.) ..
South Side, 18t mortgage
New mort. (for $1,000,000) ... .
Mort\g%e on Rockaway Branch
Buf.Brad.& Pilts.—Gen. M.,(incl. 10,000 ae. Pd)....
‘Buffalo New York & Erie—Stock
First mortgage
Buffalo N. Y. & Philadelphia—1st mort., gold
T e R S et n B e el e S
Buffalo “ittsburg & Western—Common stoek ......
ferred stock (6 per cent. Not cumulative).... 50
Mortgage bonds (for $7,500,000), coup § 1,000
1st mortgage (W. & F. RR.) CEt. 5 & 1,000
1st mortgage (Oil Creek RR.).......... SO0 1,000
1st mortgage (Un. & Titusville RR.).. 500 &e.
2d mortzage (Pitts. T. & B.) 100 &ec.
Buffalo & Southwestern.—Stock (one s
1st mortgage bonds, gold
Burlington C. Rapids & Northern—Stock.
18t MOrtZage - .. oo ciiciciiiaaaaan —
Towa City & Western, 1st mortgage, gold, guar..
Cedar Rap. I. Falls & N. W., 1st mort., gold, gnar.
Quiro & St. Lowis—1st M., income (not cumulative,
Qalifornia Patific—1st mortgage, gold
2d mortgage, endorsed by Central Pacific
. 3d mort., guar. by C. P. ($1,000,000 are 3 p. ¢.) .
Qalifernia Southern—1st mort. (325,000 per mile).
Qamden & Allantic—Stook ($880,650 of it pref.)....
18t mortgage (extended 20 years in 1873)
2d mertgage, extended in 1879

Bize, or
Par
Value.

$100
1,000

Amount
Outstanding

Nov.1, 188
July 1, 189
Sept. 1, 191

$1,000,000 Bostor, at Office.
de d

o
New York.

100
500 &e.
1,600

100
1,000
500 &c.

500 &e.
50

New York, Erie Office.
N. Y., Erle Railway.
(]

do
N. Y., Farm. L. & T. Co.
Buffalo, F.& M. Nat. Bk.

| oo

950,000
2,380,000
3,000,000
1,000,000
8,650,000

RPN
&
peTeTe
Reobe'

.

April 1, 192
Febh. 1
Apr. 1, 188
July

Feb.

New York, Agency.
Phila., E.W.Clarke & Co.
Phila., Manuf’rs’ N. Bk.
Phila., E.W.Clarke & Co.
Phila., Manuf’rs’ N. Bk.

®' T ®R
P on

P

1,500,000

S
S~

=

.

1,500,080
5,500,000
6,500,000

=

»

- &

N. Y., Central Trust Co.
do ao

do ao
New York or London.
N. Y., Fisk & Hatch.
Na ¥, ﬁat’l Park Bank.
N. Y., Cent. Pacific RR.
Boston.
Camden, Co.’s Office.
Phila., Farm. & M. B’k.
do do

“SppE
RERE gt

-

1875
.. 2,088,000
1,258,050
490,000
497,000

©w

¢ow .
ouSakcamcan ©

e

BT ORRARP

(2
e

Jan., 1893
| Ook, 1, 190

1853
1854

On’ ' wemCOony U puopO

1,000

$10,150,000. Of the common stosck there isissned only 127.500 shares
$6,376.000; of the preferred stock there is issued only 13,93 shares
$696,000. The pref, {s entitledd to 6 rer cent, when earned, but is no
cumulative. (Sce V. 82, p. 16, 182.& The 1st mortgage bonds of th
several roads above due respectively April, 1882, July, 1890, and Feh
1896, were offered an exchange for the new bonds d »e 1921, the optio:
expiring Aug. 31, 1881. The net earnings in 1880 were $268,524
against $190,330 in 1879. (V. 30, p. 17, 67,193, 519, 625; V. 31, p. 44
gti'.ll)’?l, 330, 560; V. 32, p. 16, 99,101, 182, 367; V. 33, p. 46,467, 55

Boston & Providence.—Sept. 30,1881, owned from Boston, Maas., to
Providence, R. 1., 44 miles; branches, 20 miles; leased, Attleborough to
North Attleborough. 4 miles; tot opemte('l, 68 miles. Cumfered
in 1831, and road opened in 1835. The company have valuable depot
properties in Boston. =

Gross Net Trafle Other Divi
Earnings. Earnings. Receipts.  dends.
$1,352,564 $378,082

1,185,040 348,069
1878-79.. . 1,158,643 375,947

... 1,304,520 355,748
1880-81 1,400,145 347,523

Years.
1876-77
1877-78..

1,

Buffalo & Southwestern.—Sept. 30, 1881, owned from Buffalo to James
town, N. Y., 67 milea. Formerly the Buffalo & Jamestown; reorganize(

Lease rental paid in the years consecutively was $11,308, $10,956’
$10,917, $11,560 and $11,605. Notes outstanding September, 1881,
$360,000. (V.27,p. 565; V.31,p. 524; V.33,p. 561.)

Brooklyn Elevaled.—In progress. Receivers were appointed Ootober;
1880, and a compromise effected February, 1881, by which reorganiza-
tion was made and stock and bond scrip were assessed. There were
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond
serip; $1,85 7,880 engraved stock and $1,497,683 serip stock.  All were
assessed 20 per cent and Receiver’s certiﬁca{es and ingome bonds issued
for the assessments in certain proportions. Capital stock of new com-
pany is $4,000,000 authorized, but only $2,655,600 issued.” The Receiv-
er’s certificates can be excuanged by the new company for 18t mortgage
bonds. See full statement in CHRONICLE, V. 32, p. 551. (V. 31, p. 44,

23, 452, 557; V. 32, p. 205, 23 ', 265, 396, 468, 551; V. 33, p. 441.)

Brookiyn & Montauk—(Southern ol L. I.)—Bushwick to Patchogue, I..L.,
2 miles;.branches to Fresh Pond Junction, 2 miles; to Rockaway, 10
miles; total, 64 miles. Extension to Moriches, 15 miles, ready July,
1881. This was first the Bouth Side Railroad of Long Island, whici
was foreclosed Sept. 16, 1874, and reorganized as the Southern of Loug
Island. On June 3, 1879, the property was again sold in foreclosure ot
the second mortgage, and this company organized. The preferred stock
has a preference of 7 per cent, not cmunulative. It is leased to the Long
Island Railroad for 50 years at 25 per cent of the net earnings of the
whole Long Island RR. system, including its leased lines. The new
mortgage for $1,000,000 is t~ take up the first and balance issued for
extension to Moriches; it is guaranteed by L. I. RR. as to interest, on
750,000 and both principal and interest on the $250,000. (V. 30, p.
22, 600, 674;V. 32, p. 5201

Buffalo Bradford & Pittsburg.—Sept. 30, 1880, owned from Carroliton,
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per cent on out-
standing bonds, $40,600 a year. Capital stock, $2,286,000.- In Mareh,
1880, a dividend of 1 per cent was paid.

Buffalo New York & Bric.—October 1, 1880, owned from Buffalo, N.Y.
to Corning, N. Y., 140 miles. A third rail for standard gauge rolling
stock has been laid down. Leased in 1863- to the New York & Erie tor
490 years, and now operated by the New York Lake Erie & Western
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $3,000
for organization expense. ividends and interest paid directly biy the
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total,
representing cost of road, $3,330,000.

2

Buffalo New York & Philadelphia.—Sept. 30, 1381, owned from Buffalo
N. Y., to Emporium, Pa., 121 miles. Consolidation (1871) of the Buftalo
& Allegheny Valley, and the Buffalo & Washington, and road completed
in 1872. t Emporium corneets with Philadelphia & Erie. In April,
1880, the stock was soid to a syndicate, . 8eo V. 32, p, 444. Gross earn-
ings in 1880-81, $1,:142.214; net eurningn, $507,718. Capital stock,
»ggésgm,loo,_ (V’. 28, p. 2562; V. 30, p. 16; V. 32, p. 444; V. 33, p. 641,

! Buffalo Piiisburg & West.—Jan., 1881, owned from Salamaneca, N, Y.,
to Ol City, Pa., 100 m.; branch to Bradford, Pa., 20 m.; Oll City, Pa.. to
Buffalo, N. Y., 140 m.; Union & Tiiusville Branch, 25 m ; and Titusville
& Oil City Ruﬂwug, 9 miles; total length, 294 miles. This was a consoli-
«lation, Jan. 20, 1881, of the Pittsburg Titusville & Buffalo Railway and
other roads. The statement to the New York Stock Exchange, as of
J&nuuw 20, 1881, gave the capital stocks of the companies prior to
eonsolidation as follows : Pitmbu{;‘g Titusville & Buftalo--common stock,
127,500 shares, at $50., $6,375,000; preferred stock, 15,000 shares, at
$50, $750,000; Buffalo Pittsburg & Western—capital stock, 12,500
shares, at $100, $1,250,000; Salamanca Bradford & Allegheny River of
Pennsylvania—capital stook, 17,000 shares, at $50, $850,000; Salamanca
Bradford & Allegheny River of New York—ocapital stock, 8,500 shares,
at $Lov, $850,000; Titusville & Oil City—capital stock, 1,500 shares, at

50, $75,000—total, $10,150,000. The authorized capital stock is as

ollows, viz.: common stock, 173,000 shares, ot 850, $3,650,000; pre
ferred steck, 80,000 shares, ef $50, $1,500,000 —total, 203,000 shares,

ized for FRASER

in 1877 after foreclosure. In July, 1880, leased to New York Lak
Erie & Western for 99 years—at 35 per cent of gross (\aminfﬂ, by
interest on bonds guaranteed. Gross earnings in 1879-80, $349,441. ¢
31, p. 122; V. 33, p. 687.)

Burlington Cedar Raplds & Northern.—Doc. 81, 1880, owned fro
Burlington, Iowa, to bert Lea, Minn. ( neluding 11 miles kmsed}. 25/
miles; branches— Linn, Ia., to Postville, 'a., 91 miles; Muscatine, [a,
Riverside, Ia., 31 miles; Vinton, Ia., to Lolland, Ia., 48 miles; Elmirg
1a., to Montezuma, 83 miles; leased. Holan.i to Clarion, 55 miles; tots
operated, 565 miles. Organized as the Burlington Cedar Rapids & Minn
June 30, 1868, and main line opened to Plymotth 219 miles, and branched
149 miles, to end of Bept., 1873. Default Nov. 1, 1873. Property sol
under foreolosure June 22, 1876, and given up to the purchasers July
1876. Bonds of the Cedar Rapids Iowa Falls & Northwestern road a
endorsed (on the bonds); they are redeemable at 105 after Oot. 1, 1890
Gross earnings year ending December 31, 1880, $2,063.481, agains
$1,634,950 in 1879; net $.09.757, against $550.142. Interesi paid)
$367,420. The company guarantees the above bonds mentioned The;
also guarantee $150,000 of Minneapolis & St. Louis bonds. The annna)
report for 1880 said that the surplus earniugs of the road, in excess o
operating expenses and payment of fixed charges, had been devoted
the improvement and equipmwent of the company’s railway., The fol
lowing Is a comparative statement of earaings and operaiing expoensed
for the years ending December 31, 1879 and 1880.

Av. Mileage Gross
@perated. Earnings.
.. 496°63 $2,053,481

445°22 1,53 4,950 924,908 530,14

Inecrease $®518,630 $358,915 $159,61:

(V. 29, p. 224, 250, 432, 562; V. 30, p. 17, 221; V. 31, p. 122, 228
V. 32, p. 69, 164, 367, 418.)

Net
Earning»

$709,75

Expenses.
$1,343,724¢

Cairo & St. Lowis.—Ded. 31, 1880, owned from Cairo, I1l., to East &
Louis, IlL (3 ft. gauge), 147 miles, Opened through, March 1, 1875
Detault mmade Aprﬂ 1, 1874.- Bold in foreclosure July, 1881, and bough
in, in behalf of bondholders, for $4,000,000. New stock, 86,500,004
and new bonds as above. (V. 382, p. 396, b51, 611, 685; V. 33, p. 99.)

California Pacifle.-~Dec. 31, 1880, owned from 8South Vallejo, Oal., t
Sacraimnento, Cal, 61 mile ; branches—Napa Junction to Calistog
wiles ; Davisville to Knight’s Laudmi, 19 miles; total operamf. 11
miles. Consolidation (December 23, 1869) of COalifornia Pacifio an(
California Pacific Extension companies. Leased for twenty-ning
years, from July 1, 1876, to Central Pacific. Rental, $350,000 pe
anuum, and three fourths of net earnings when in excess of thal
u.muuu‘. General aoccount (December 31, 1880) — Capital stook
$12,000,000; tunded debt, $6,850,000; bills lpayable, $1,272,643 ; ang
other liabilites, accounts, &c., $338,419; total labilities, $20,462,062]
Extension bonds of $3,500,000 and incomes of $1,060.000 were i1
default, and the new bonds of 1875, guaranteed by Central Paoific|
were issued in place thereof.

California Southern.—This road from San Diego, Cal., eastward is buil
by Boston parties as a connecting line of the Atlantic & Pacifio trans
continental route. For $1,100 in cash each subscriber receives $1,004
in bonds, $1,000 in stoock and $100 in the San Diego Land & Town Co
stock. (See V. 32, p. 231.)

Oamden & Atlantic.—Dec. 31,1880, owned from Camden, N.J., to Atlar
tic City, N. J., 60 miles; leased branch, Egg Harbor City to May’s Land
ing, 7 m.; total, 67 miles. Earnings and expenses for three years pas

have been : Baryt
. ININ,
. $309,081
498,838 971,626

The pref ed to 7 per cent if earned, and to as high 3
rate as paid to common stock if more than 7. A dividend of 313 pé;

. Expenses.
$277,848
293,345

cent in pref, stock sorL% Was d in Nov., 1880 on common and pre
ferred stook, (V.30,p, 518 . 82, p. 893.)
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Miles
f

o Par
Road.

Value.

Bize, or

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS,

Rate per| When {Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Oamden & Burlington Oo.—1st mortgage...
Canada Southern—Stock
New mort., interest guar., (for $14,000,000)..
Oape Fear & Yadkin Valley—1st mort
Oarolina Uentral—1st mortgage, gold, coup. or reg.
2d mort., gold, income, reg., not cumulative
3d mort., gold, income, reg., not cumulative.
Oatawissa—Common stock
New preferred stock....
01d preferred stock....
1st mortgage bonds
Chattel mortgage bonds..
New mortgage
Oaguga & Susquehanna—Stock _
Cedar Falls & Minn.—Bonds on 18t div., sink. fund.
Bonds on 2d division, sinking fund
Cedar Rapids & Missouri River—Common stook. ...
Preferred stock, 7 per cent .
1st mortgage
1st mortgage .
1st mortgage ....
Central Branch Un
Funded interest bonds (coupons held
2d mortgage (Government subsidy)
Oeniral R. R. & Bank, Ga.—Stock
General mort. “tripartite’” bds ($5,000,000) coup.
Certificates of debt (for dividend)
Central Iowa—1st mortgage
Income bonds, ** debt certificates,”’ payable at will
1st mortgage on Chicago Burlington & Pacific...
Oentral of New Jersey—Stock
Mortgage bonds
Bands (convertible Nov., 1875 to 1877)...
Consolidated mortgage (for $25,000,000)...
Income bonds, reg., (not cumulative)

mor g
in trust). ..

1878

$500&ec.
100

y

F. & A.| Phila.. Penn. RR. Co.
N. Y., Grand Cen. Dep.
N. Y., Union Trust Co.
N. Y., Fourth Nat. Bk.
N.Y., Farmers’L.& T.Co.
New York, Office.
d do

S
&

1897
Feb. 1, 1881
908

5

e
OHO

LS
PP

[=alaCAEN I

&
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Philadelphliia Co.’s office

o

Phila., Phila.& Read.Co.
do do

S
SRR

(>}
&
[
(=]

do do
New York, 44 South st.
N.Y.,J. 8. Kennedy & Co
do do

5
P

Jan.

April

Jan., 2

iov.
ug.

Aug.

Aug. 1, 1894
May, 1916
May 1, 1895

Boston, Treasurer.
do do

N. Y., Nat’l Park Bank.
do do

do do
N. Y., Company’s Office.
N. Y., Hanover Bank.
U.8. Treas., at maturity.
Savannah, Ga.
N.Y.,Nat.City Bk.&Sav.
Savannah, Ga.
New York, Office.
do do

&b

769,600
700,000
582,000
2,332,000
1,600,000
640,000
1,600,000
7,500,000
3,75(,000
4,600,000
3,700,000
629,000
12,000 p. m.
18,563,200
5,000,000
4,400,000
15,000,000
2,450,000

@
D el | ekl

Ounny 2B T oup

8
July 15, 1899
3 mos. notice
1911
April 10, 1876
1890
Nov., 1902

July 1., 1899
May 1, 1908

o
o) P ZEZ:’JI‘!?A‘@.‘*

New York, at office.
do do

do do
do do
de do
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Camden & Burlington County.—Dec. 31, 1880, owned from Camden,
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad
Co., and now operated by the Pennsylvania Railroad Company, lessees
of United Railroad & Canal Company’s lines. Lease rental, $44,415,
being 6 per cent on stock and bonds, and $500 for organization expenses.
Capi?a.l stock $381,925 and funded debt $350, ; total, being cost
of property, $731.925. Dividends in January and July.

Canada Southern.—December 31, 1880, owned from Victoria, Ont., to
Ambherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to Court-
right, Ont., 63 miles; total (original line, all steel), 292 miles;
and miles absorbed on reorgamization—Erie & Niagara, 31; Sarnia
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4 ; Toledo Canada
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of
all lines, original and acquired, 404 miles. Default was made, and a
reorganization forming the existing companies was completed in 1878.
Interest on the new bonds issued by the company is guaranteed by the
New York Central Railroad Company for 20 years; the principal is not
maranteed. During the year 1879 great improvements were made on
the lines a new ferry-boat purchased, and 31 engines and 1,100 freight
ears added to the equipment. The income account for four years,
December being partly estimated in 1881, was as follows:

1878. 1879. 1880.
.. $2,480,873 $2,995,366 $3,705,679
2,070,258 2,448,091 2,106,341
$696,452

$410,615 $547,275 $1,299,337
353,428 391,452 407,799 678,624
17,828

Surplus . ........ $57,187  $155,823 $891,538

$235,332 charged to expenses in 1879 for renewals. The bonds
earried interest at 3 per cent till 1881 and 5 per cent for the other 27
years, which accounts for the inorease in interest for the first six months
of 1881. (V.30,p. 116, 141, 600; V. 31, p. 258, 672; V. 32, p. 634,
679; V. 33, p. 715.)

Oape Fear & Yadkin Valley—Deo. 31, 1830, owned from Fayetteville
to Gulf, N. C.. 47 miles. Extension from Gulf to Greensboro to be com-
pleted in 1381. This was a reorganization of the Western RR. of N. C.
in April, 1879. 8tock, $717,000. In December, 1881, the New York &
Southern Railway Co. of New York purchased the interest of the State
of North Carolina. J. A. Gray, Pres’t, Greensboro,N.C. (V. 33, p. 622,
715.)

Carolina Central.—March 31, 1881, owned from Wilmington, N. C., to
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered
in 1855. Succeeded by existing company after foreclosure May 3, 1873.
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore-
closure May 31, 1820, for $1,200,000. In 1879-50, gross earnings were
$466,519; net, $189,269. In 1880-81, gross, $564,028 ; net, $250,835.
Wilmington Bridge bonds, $200,000, at 7 pcr cent, are guaranteed by
this company and interest paid. The stock of $1,500,000 is placed for
five years in the hands of the reorganization Committee. (V. 30, p.384,
600, 622; V.31,p.68; V.32, p, 576; V. 33, p. 357, 559.)

Oatawissa.—Dec. 31, 1880, owned from Tamanend, Pa., to Williams-
ort, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles;
otal operated, 97 miles. Chartered as Little Schuylkill & Susquehanna

in 1831; name changed to Catawissa Williamsport & Erie in 1849.
Road opened Ded. 18, 1854. Reorganized under present name in 1859.
Leased from Nov. 1, 1872, for 999 years to Philadelphia & Reading.
Rental, 30 per cent of gross earnings and $8,000 a year for company
expenses. Funded debt is also assumed by lessees. Seven per cent is
guaranteed on the preferred stocks.

Oayuga & Susquehanna.—Sept. 30, 1880, owned from Owego, N.iY., to
Cayuga Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828.
and opened in 1834. Reorganized as Cayuga & Bumg in April 1873.
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of
$54,600 a year. Dividends on capital, 9 per cent per annum. Capital
stock (cost of road to present owners), $589,110. A considerable deficit
to the lessees occurs from year to year.

Oedar Falls & Minn.—Dec. 31, 1880, owned from Waterloo, I1l., to Minn
Btate Line, 76 miles. Completedin 1870. Leased to Dub. & Sioux C. for 40
years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con-
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile
xmg of 30 per cent or any excess over §7,500 per mile. Lease transferred
to0 Illinois Central, October 1, 1867. Capital stock, $1,587,000, and
funded debt, $1,587,000. Total (cost of road), $3,174,000. A simking
fund of 1 per cent per annum is provided. (V. 30, p. 90.)

Oedar Rapids & Mo. River.—April 1,1881, owned from Cedar Rapids,
Ia., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lycns,
Ia., 2 miles; total operated, 274 miles, of which 214 miles steel rails.
Chartered in 1855 and completed in 1866. Leased to and operated by
Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per
mile; 3313 per cent of next $3,000 per mile, and 20 per cent of any
exeess over $4,500 per mile. Gross earnings year ending Mch. 31, 1831,
$2,981,714; gross earnings per mile, $10,8%1. The rental in 1880-81
was $815,550 and disbursements, including dividends and interest, were

1881,
$3,372,305
2,675,553

Gross earnings
Expenses

Net earnings
Interest

$638,814. The total balance to oredit of income account March 31,
1881, was $611.825. In 1880 purchased a majority of the Sioux City &
Pacific Railroad stock. (V. 32, p. 611.)

Ceritral Branch Union Pacific.—From Atchison, Kan., to Waterville,
Kan., 100 miles; and has an extension under the name of Atchison Colo-
rado & Pacific of 229 miles, making 329 miles in all, and the bonds
of the extension are guaranteed by U. P. company. The Union Pacific
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and
was one of the roads embraced in the act of Congress incorporating the
Union Pacific Railroad. The stock is $1,000,000, of which the Union
Pacific holds about $900,000. The company recceived a Government
subsidy of $1,600,000. Default on interest was made May 1, 1873, but
no foreclosure took place. In 1879 the earnings on 224 miles were
reported at $1,000,000; operating expenses, $477,862; net earnings,
$522,138. (V. 31, p. 46, 68; V. 32, p. 335.)

22,
Central of Georgia (& Bank).—Aug. 31,1850, owned from Savannah,
Ga., to Atlanta, Ga., 29419 miles; branch, Gordon to Milledgeville, 17
miles; leased —Augusta & Savannah, 53 miles; Eatonton Br. Railroad,
22 miles; Bouthwestern Railroad and branches, 310 miles; Upson
County Railroad, 17 miles; total operated, 714 miles. In January,
1880, purchased the former Savannah & Memphis road—Opelika to
Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta
road was leased ; alsoa lease of the Georgia Railroad for 99 years was
taken in the interest of this company. The certificates of debt were
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen-
tral Georgia and $32 per share to Southwestern. The company owns a
large interest in connecting lines andin the Ocean Steamship Line of
Savannah.
~——Traffic Earnings.— —Payments from Net Earnings—
Gross. Net. Leases. Interest. Divid'ds.
$2,409,092 $826,925 $439,506 $255,412 $187,500
2,675,318 1,093,967 439,631 279,178 375,000
2,781,654 1,181,906 439,652 272,428 375,000
3,144,102 1,508,652 439,666 267,732
3,707,891 1,389,494 439,666 267,000

This company and the Goorgia Railroad Company are joint owners of
the Western Railroad of Alabama, purchased at foreclosure sale in
April, 1875. The “tri-partite” bonds are issued jointly by this company,
the Macon & Western and the Southwestern. (V. 31, p. 381, 404; V.

32, p. 44, 334, 396, 611; V. 33, p. 526, 587, 715.)

Central Towa.—June 30, 1880, owned from Albia, Ta., to Northwood, Ia.,
189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles.
Chartered as Central RR. of Iowa and opened in 1871. Defaulted and
placed in bands of a Receiver in 1873. Reorganized under present title,
June 18, 1879, after foreclosure sale under first mortgage July 18, 1877,
Gross earnings in 1878-79, $715,563 ; net earnings, $160,545. In ’79-80,
gross earnings, $889,468; net, $452,901. The new stock issued is
$2,100,000 common; 1st pref., $907,000, and 2d pref., $1,167,800,
riven for the old 2d mortgage bonds. 1st preferred has prior right to

per cent (non-cumulative) from net profits, after payment of interest ;
then 2d preferred entitled to 7 per cent; any surplus, after payment of 7
on common stock, to be divided pro rata between the three classes. In
February, 1880, the income bonds were issued to first mortgage bond-
holders in payment of four years’ net earnings due them, and are paya-
ble by the company on three months’ notice. In December, 1881, stock-
holders of this company had the privilege of subscribing to the bonds
of the Chicago Burl. & P. (extension line), and received a bonus of Cent.
Iowa stook. Bee V. 33, p. 686. (V. 31, p. 20, 115, 259; V. 32, p. 205,

312, 500; V. 33, p. 587, 686,715.)

Oentral of New Jersey.—Dec. 31, 1880, owned from Jersey City, N. J.,
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 50,
and in Penn., 215; total operated, 395 miles. The princinal leased lines
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh & Lack.,
with their branches, &c. The main line from Elizabeth to l”’hillipsburg
was opened in July, 1852, and extended from Elizabeth to Jersey Cit,
in 1864. The Long Branch division was opened in September, 1875.
The lease of the Lackawanna & Susquehana Railroad is dated Maroh 31,
1871, and is virtually a consolidation agreement, the lessees having pur-
chased the rolling stock. In February, 1877, the property was placed in
the hands of a receiver, and on April 1, 1877, default was made on con-
solidated mortgage interest. Reorganization followed [See scheme, V.
26, p. 215], and has been a success. Of the $11,500,000 Lehigh &
Wilkesbarre Coal bonds, $6,116,000 are held by Central of New Jersey
and are deferred, hayving no claim for interest till all other bonds are
satisfied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000. In
May, 1881, the Receivers paid 3a per cent on the income bonds. No
satisfactory report has been issued since 1878. In February, 1881,
Messrs. Jay Gould and Sidney Dillon were elected directors. The
American Dock & Improvement Company, which is virtually owned by
the railroad company, issued a new mortgage in June, 1881, to retire
the prior issue and pay off the Central of New Jersey floating debt; and
the company reserves the right to purchase these bonds by lot at 110.
The operations of the New Jersey Central only, exclusive of leased 1ines,
showed gross earnings of $4,317,218 and net earnings of $1,371,580
in 1879, against $5,306,970 gross and $2,145,222 net in 1880, Gross
revenue on all lines has been as follows:
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Date
of
Bonds

par
Value.

Bize, or

Bonds—Prinet-
pal,When Due.
8t ocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate per] When |Where payable, and b,
Ceug Payable W’i-mm.' f

Amount
pumtanmg

Qeniral of New Jersez—( Oontinued)—
Newark & New York, 1st mortgage
Lehigh & Wilkesbarre Coal Co., prior liens..

do do Consol mort
L. & W.B. Coal Co., inc’me bds, rg. (not cum’lat’e)
Am. Dock & Imp.Co. new M. bds., guar. C. of N. J.
Adjustment mort. (redeemable any time at par)..

Oentral Ohio—Common stock
Preferred stock
1st mortgage bonds..

Oentral Pacific—Stock
1st mort., gold, (2 sinkin,
California Stafe aid, gol
1stm.8.Joaq’n Val. Br., gld (s.f. $50,000

1875 | 1,00
1381
1878

1865-8
1864
1870

funds, $50,000 each).
(s. fund, $50,000}

). ..
U. 8. Loan, (2d lien on certain terms)
‘Western Pacific, 1st mort., gold, (s. f. $25,000)...
do Government lien
Cal. & Oregon, 18t M., gold, guar., (s. f. $100,000)
Cent. Pac., mortgage. on C. & O. Branch
8an Fran. O. & A.,1s8t M. (s. f. $100,000)...
Land grant morte:»e bonds
Income bds.($6,000,000), skg.fd.,10 p.c.per ann’m
Charlotle Oolumbia & Augusia—1st mort. consol...
2d Mortgage
Ohartiers—1st mortgage
Cherry Vailey Shar. & Al.—1st mort. lien on road.
COhesapeake & Ohio—Purch. money funding bonds...
1st mortgage, gold, ‘““‘A”..
do do “B’

)

2d mortgage, cur. (interest in stock or eash).
1st mortgage, gold, Peninsula Extension..
Oheshire—Stock, preferred
Bonds, not mortgage
QOhicago & Alton—Common stock
Preterred st’ck (7 v. c. y’rly not cumulative) .
General mortgage, sterling, tor £900,000

1867 3500 &c

1,000
100 &ec.

=

| :
2 ¥

BEESHOLZOLTO0LZONLN LuOLPmunE !

New York, at office.
IN. Y., Cent. RR.of N. J.
do do

do do
N. Y., Cant. RR.of N. J.| May 1. 1903
Bailt., at B. & O. office. | July 29, 1881
do do July 29, 1881
do do Be; 1890
N. Y. & San Francisco.| Aug. 1, 1881
N. Y., Fisk & Hatch. 1895 to 98
Sacram’o Statg Treas. | July 1, 1884
N. Y, Fisk & Hatch. | Oct. 1, 1900
U. 8. Treasury. 1895 to '98
N. Y,, Fisk & Hatch. | July 1, 1899
U. 8. Treasury. 1899
N. Y., Fisk & Hatch.
New York & London.
N. Y., Cent. Pac. Office.
N. Y., Fisk & Hatch.
N. Y. and 84n Fran.
N. Y., Nat. Park Bank.
do do
Philadelphia, Penn R.R.
N.Y.,Del.& Hud.Can.Co.
N. Y., Fisk & Igatoh.

]
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July 1,
July 1,
15,000,000 July 1,
10,122,500
- 2,000,000
2,100,000

800,000
11,181,841

do 0
Company’s office.
do do

do do
Boston, Office.
d d

0 0
N.Y.,Jesup, Paton & Co.

2,425,400 0 o
4,379,850 6 g. .'Lond’n,J.8.Morgan&Co.| July 1, 1903

S mE®
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Net
Earnings.
$1,468,67g

Gross

Years. Earnings.

1874. ... $8,609,276

5 7,411,637

6,983,173

5,753,413

2 5,589,526

1879.... 6,730,980 s

—(V. 32, p. 205, 231, 396, 420, 444, 454, 468, 635; V. 33, p. 23, 93,
502, 528, 539, 622, 686.)

Paid from Net Earnings——
Interest. Dividends.
$1,128,434
1,059,549
983,113

Oentral Ohio.—July 1, 1880, owned from Bellaire, O., to Celumbus, O.,
137 miles. Chartered in 1847 and opened in 1854. Reorg‘amzeé in
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was
extended to Dec. 1, 1926, with the option of renewing for terms of 20
ears perpetually. In 1879-80 gross earnings were $1,003,5635 ; net,
%311,454; lease rental, $351,247. The road between Newark & Col-
umbus (33 miles) is owned jointly with the Pittsburg Cincinnati & 8t.
Louis RR. Co. (V.30, p. 544.)

Central Pacific.—Dec. 31, 1880, owned from San Francisco, Cal., to
Ogden, Utah, 883 miles, and auxiiary lines, 332; total, 1,215 miles;
operated under lease or contract—the SBouthern Paeific in California,
Arizona and New Mexico, 1,027; California Pacific, 115, and others, 299;
total, 1,441 miles; total length of road operated and accounted for Jan.
1, 1881, 2,656 miles.

This was a consolidation (August 22, 1870) of the Central Pacific,
California & Oregon, San Francisco & Oakland, Ban Francisco & Alameda
and San Joaquin Valley railroads. In connection with the Union Pacitic,
the Central Pacific forms a continuous line from S8an Francisco, Cal., to
Qouncil Bluffs, Ia. (1,918 miles), and there connects with the lines east-
ward. Construction was commenced in February, 1863, and the main
¥ne (Sacramento to Ogden) opened May 10. 1869. The Union Pacific was
completed on the same day. The prices of stock have been as follows:

1880. 1881. 1880.

- 8134 984~ 86 |[July..... 7412- 69
9324~ 8013 | August .. 7844~ 731g
891g- 8313 | Bept’ber. 76 - 7113
89 - 8313 | October. 79%- 72
987~ 8631 | Nov’ber . 86—
-6 10273- 941 | Deo’ber . 9712-

The annual report for 1880 in the CHRONICLE, V. 33, p. 327, had the
fallowing :

3
5

INCOME ACCOUNT.
1879.

$5,946,434
233,903
433,000

1R80.

7,634,504
254,617

Receipts—
Net earnings (over rentals)
Interest on sinking funds ...
Laud grant bonds redeemed .
Miscellaneous.
contract with

$6,711,145

Total income $8,492,116
Disbursements—
Interest on debt

Dividend Nos. 9 and 1

$3,667,8835 $3,715,325

3,406,530

. Total disbursements $3,667,885 $7,121,855
Balance, surplus $3,043,260 $1,370,261

Earnings and dividends for several years have been as follows :

Ave. Gross Operating Net Dividend
Years. Miles. Earnings. Agcounts.* Earnings. to Stock.
1876.. 1,425 $16,996,216 $7,857,211 $9,136,003 ,342,040 (8)
1877.. 1,783 16,471,144 7,774,418 8,696,726 342,040 18)
1878.. 1,941 17,630,858 8,780,312 8,750,546
1879.. 2,178 17,153.163 10,207,862 6,945,300
18320.. 2,300 20,508,112 12,045,668 8,462,414

* Leased lines rentals included in operating expenses since July, 1878.

The land department makes the following exhibit: Total grant from
the United States (12,800 acres per milxg 7,997,600 acres; grant to
the California & Oregon Railroad, 3,724,800 acres; total, 11,722,400
acres. Vi .2uds have been sold mostly on five years’ time, with a cash
g?yment ot 20 per cent at time of purchase. There had heen sold prior

the execution of the land mortgage, Ociber 1, 1870, 127,637 acces
for $295,065, and since 1875 yearly sales as follows: 1876, 36,503
acres, at an average of $7 54 per aor(; 1877, 92,617 acres, at $12 5‘9’4:
1878, 78,100 acres, at $8 2423,5; 1879, 43 258 acres, at $5 2219; 1830.
114,852 acres, at $3. (V. 8L, 1 151. 428. 385, 558, 652, 672; V.32,
p. 68, 98, 121 154, 199, 281, 638; V., 83, p. 73, 153, 254, 327, 328.)

$1
4
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COhariotte Columbia & Augusta.—Sept. 30, 1830, owned from Charlotte,
N. C., to Augusta, Ga., 195 miles. CUonsolidation (July 9, 1869) of the
Charlotte & Bouth Carolina and the Columbia & Augusta the first
opened in 1852 and the latter in 1867. The road has been under the
control and management of the Richmond & Danv. since 1878. Gross
earnings in 1878-9, $178,491; net, $232,669. Gross earnings 1879-80,

41,116; net, $184,566. There are, in addition to the above, bonds,

8189,500 of old Columbia & Augusta bonds yet outstanding, due in
1890. Stock issued, $2,430,000. (V.30,p.271; V. 32, p. 467, 577.)

Ohartiers.—Dec. 31, 1830, owned from Mansfield, Pa., to Washington,
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856.
8old under foreclosure, and reorganized in 1871. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis: the
rental is net earnings. Gross earnings in 1880, $93,733; net income,
all sources, $31,730; in 1879, gross earnings, $84,660; net inocome,
$24,749. Capital stock, $648,302. (V. 30,p. 382; V. 32, p. 498.)

Cherry Valley Sharon & Albany.—Sept. 30, 1880, owned from
Cobleskill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in 1869
and opened in 1870. Leased on completion to Albany & Susquehanna.
Sold to Delaware & Hudson Canal Co. for $320,119. Rental $21,000 a
year. Capital stock, $387,650, and funded debt, $300,000.

Chesapeake & Ohio.—Sept, 30, 1880, owned from Richmond, Va., to
Huntington, W. Va., 428 miles; branches 9 miles; total operated, 437
wmiles. In October, 1881, completed to Newport News, 75 miles. Con-
solidation of Virginia Centrai and Covington & Ohio, and ovened
through March 1, 1873. The old company defaulted in 1873 and
the road was sold under foreclosure Aprii 2, 1878, for $2,750,000,
and reorganized under present auspices. The Eliz. Lexington & Big
Sandy Railroad connects on the west, and in 1881 an interest in the
Elizabethtown & Paduecah, the Memphis Paducah & Northern and the
Kentucky Central roads was purchased for this company.

The annual report for 1879-80 was melished in V. 32, p. 154, and
the President, Mr. C. P. Huntington, said in his report: “ The financial
condition of your company is good. Before any considerable amount
of money will be required to meet the interest on its bonds, the whele
line of road will be laid with steel rails, well equipped with rolling
stock, and the track thoroughly ballasted, and, most of the way, with
broken rock. Earnings and expenses were as follows:

Gross Operating
Earnings. Expenses.
$1,702,533 $1,363,225
1,936,360 1,594,739
1.891,542 1,507,332 384,209
2,514,245 1,945,018 569,227

Under the reorganization the stocks are as follows to July 1, 1881 :
Comimon $15.S)56.138: preferred ‘stock—first, 7,247,803; second,
$3,138,489. The ‘“ B’ bonds take interest in firat preferred stock till
November, 1831 ; in 1881-82 3 per cent cash and 3 per cent stook; in
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The
second mortgage currency bonds till July, 1884, take interest in second
preferred stock, then for two years partly in that stock and.partly oash,
and afterwards all cash, if the earnings are sufficient but “ all interest
not paid in cash to be paid in second preferred stock.” The cash interest
on series “B” begins at $150,000 per year in 1881’82, and runs up to
$900,000 in 1883-'8 L and after, First pref. stock has prior right to 7
per cent from surplus; then 2d pref. to receive 6 per cent; both classes
precede the common. (V. 30, p. 141, 248; V. 31, p. 204, 405, 483, 509,
652; V.32,p. 154, 544%; V. 33, p. 467, 517, 553, 715.)

Cheshire.—Sept. 30, 1881, owned from South Ashburnham, Mass., to
Bellows Falls, Vt.,, 54 miles; leased, Monadnock RR. Winchendon to
Peterboro, N. H., 16 miles; and 10 miles Vermont & M:Lss; total oper-
ated, %0 miles. $51,000 rental paid to Vt. & Mass.for leased portion
of road. Gross earnings In 1880-81, $622,,.935; -net earnings, $34,410.
Capital stock—eommon, $53,300, and preferred, $2,100,000. (V. 47, p.
537; V. 30, p.518.)

Ohicago & Alton.—December 31, 1880, mileage as follows: Joliet
to Ea-t St. Louis (inain), 24+ miles; Branches—To Coal City, 4 mlles;
Dwight to Washington & Lao’n, 80 miles; Roodhouse to Louisiana, 38
miles Total owueﬁ, 366 miles. Leased—Chicago to Jolict, 37 miles;
Joliet to Mazon River, 24 miles; Bloomington to Godfrey, 150 miles;
Louisiana to Cedar City, 101 miles; Kansas City to Mexico, 162 milesr.
Toral leased, 474 miles. Total operated, Dec. 31, 1880, 840 miles.

Chartered as the Chioago & Mississippi, Feb. 27, 1847 ; reorganized
under act of January 21, 1857, as Chicago Alton & St. Louis, and under
act of February 16, 1é61, the present corporation succeeded to the
property, which was sold under foreelosure in the following year and
transferred to new organization in October, 1862. Chicago and 8.
Louis were conneoted by the present line in 1864. The Joliet
& . Chicago is leased from January 1, 1864, for the term of its
charter, and forms part of the main line, Rental, Y Eer cent on stock and
8 per cent on bonds. The St. Louls Jaeksonville & Chicago is leased in
perpetuity from April 30, 1868, at a rental equal to 40 per cent of gross

Net
Earnings.
$339,308
341,621
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Amount
Outstanding

icago & Alton—(Cont

inued)—
oliet & Chieago, 7 per cent. stock
da do  1st mortgage, sinking fund
ck. & Ch., 1st mertgage
do 1st M. endorsed by C. & A..
do do 2d M. endorsed by C. & A..
do do 2d mortgage
ouisiana & Missouri, 1st mortgage
do d mort.(int. guar. C. & A.)
do guar. pref. stock

o
Bt. Louis Ja
do

or
reg.

500 &o.

[

N.Y.,Jesup, Paton & Co.
N.Y.,Jesup, Paton & Co.
N. Y. U. 8. Trust Co.
WN.Y.,Jesup, Pato

do d

$2,383,000
1,008

'S

3
o

2P % L e 00O

n & Co.
o

>

>
| ekreprreed | &

B

P
July, 189
July, 189
Aug., 194

Nov. 1, 1900
Aug. 1, 1881
May 1, 1903
Nov. 1, 1881
May 20, 1£81
Oct. 1, 1913
May 1, 1920
Dee. 15, 1881

Bl
S°®
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do do
Chie.. Ill. Tr. & Sav. Bk.
N.Y.,Jesup, Paton & Co.
New York.
N. Y., Bk. of Comnmerce.

q’i
| erer

HHOPOHONEDHOH Oun' Bz ¥

e

N.Y., Bk. of Commerce.
N.Y.N.Bk.of Com.&Bost

IN. Y., Bk.of Commerce.

12,000,000
7,895,000

(&

e
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Frankfort.

N.Y., N. Bk. of Com’ree.
Boston, Co.’s office.
Boston, Co.’s Oflice.

N.Y., N. Bk. of Com’rce.

New York and Boston.

Boston.
N.Y.,Farmers’ L.& T.Co.
Boston.
N.Y.,Farmers’ L.& T.Co.
Boston and New York.
Boston, 49 Sears’ Bldg.
do do

®

307.5C0

sSSP S

y ’
July 1. 1RR9

—-Preferred.
1881.

153 -153
14913-1491
141 -140
145 -145
147 -147

nuary
bruary....

Bonds for K.C.St.L.& C. line, s.f. $60,000 after’79
Preferred stock do guar. C. & A
ommon stoek do
& A.bonds on Miss. Riv. Bridge, 1st mort., gold
hicago & Atlantic—1st mortgage, gold
icago Burlington & Quincy—Stock..
Republican Valley stock
st mortgage, sinking fund, (trust).... e
‘'onsolidated mortgage coupon, (for $3¢,000,000)
Crust mort.on Towa lines,coup.or reg.(s.f. 112 p.c.)
Bonds (Repub.Val. and Bur. & Col.bonds pledged)
Northern Cross R. R. 2d. mortgage, gold
Frust mortgage (Burlington to Peoria). .
Plain bonds (coupon or registered)
Bonds of 1875, (sinking fund $13,860 per year)..
Dixon Peoria & Hannibal, 1st m... Coupon.
Dttawa, Oswego & Fox Riv., 1stm | , 0D,
1linois Grand Trunk, 1st mort....jre 'stexy:ed
Quiney & Warsaw, 1st mortgage .. J "8 .
B'ds for St. L. R. I. & C. (sink. iund $50,000) coup.
Quincy Alton & St. Louis, 1st mortgage, quar
Burl.& Mo. Riv., 18t on r’'d &400.000ac’sl’d
do 1st M.on br,,C.B.&Q.stk.(5th ser.) 2
do Conv. bonds, C.B.&Q.stk.(6th ser.)
nings yntil the amount reaches $700,000, with a minimum of $240,000
pear.: Obm. stock, $1,293,000; pref., $1,034,000; V. 32, p. 176, Pref.
pck has prior right to a non-cumulative dividead not exceeding 7 per
from net earningg, and (after payment of 7 on com.) also shares with
mmon in any surplus. 3213 paid on com. Nov., 1881, .The La. & Mo.
ver isleased for 1,000 years from Aug. 1,1870. Rental, 35 p. c. of gross
rnings, but interest guaranteed on 2d mort. bonds and pref stock as
bove ; the other pref. stock is $1,010,000 and com. sto $2,272,790.
he Chic. & T1l. River R. R. wassoldin foreclosure Sept.; 1879, and pur-
ased by this company. The Kansas City St. L. & Chic. was opened
ough May 1, 1879. It was built by the Chicago & Alton Company,
d is lea. to said company in perpetuity from November 1, 1877. at a
ntal of 35 per cent of gross earnings, less taxes and assessments. The
bnds are held by United States Trust Company as security for the C. &
bonds of 1878 issued to build this road, and a sinking fund of
0,000 per annum provided for their redemg;ion. Should the 35 per
nt be more than sufficient to pay bond interest and 7 per cent on
e stock, the excess is to go to the lessees. The Mississippi River Bridge
leased In perpetuity from December 3, 1877, at a rental of $63,000, fo
P (a)%)plied in payment of 7 per cent on $200.060 stock, and 6 per cent on
y00,000 bonds. New common stock (C. & A.) for $1,000,000 issued May,
RS0, see V. 30, p. 408. Prices of stock have been:
—Common.————
1880. 1881.
1097- 991g 156 -149
110%4-1061g 150%4-1-4
-10614 144 -136

1401-i32
147 -135
147 139
14215-135
143 -127x
1323-128
13019-127
13712-129

3
14212-14219
4 144 -140
15912-136 160 -142
Annual report for 1880 in V. 32, p. 264. Operations, earnings, &e.,
ave been as follows for four years past :
1877. 1879, 1%80.

1878.
2,156.385 2,706,156 3,625,401
33,000 269,505

173,545
2,739,156 3,894,906

2,329,930

595,125 754,913 11,067,991
... 102,175

562,75 561.279 771,360
448,261 155,961 147,418
865,109 765,776 854.359
2.000 20,500 302,006
48,497 30,737 30,737 80,737
2,9 2,973,871

2,215,852 2,503,933 2,400,311
sur. 41,130 def.174,053 sur.338,815 sur.Y21,035

667; 1878, $303,266; 1279, $34,025.
t. L. & C.

Receipts—
et earnings
ther receipts

Total income.......
Disbursements—
entals paid.... ..
an. C. 8t. L. & Ch
terest on debt

$
2,107,338
150,000
2,257,338
528,658
574,372
109,427

926,898
28,000

ic..

Hiscellaneous e
a. & Mo. R. b’d acet.

Total disbursem’ts.
aianoe, sur. or def..

* Back taxes paid in 1877, $8,

1 Includes rentzl of Kan. C. &
(V. 31, p. 68; V.32, p. 264; V. 53, p, 47,224, 641.)

COhicago & Atlantic.—Road in progress from Marion, O., on line of N. Y.
Penn. & Ohio, to Chicago, 257 miles. Built as a connecting line for N, Y.
. & 0. and N. Y. Lake Erie & West., and both these companies guaran-
e the gross earnings on business over their roads to and from the
ie. & Atlantie, as security for interest on the bonds. 8ee V. 33, p. 23.

Ohicago Burlington & Quincy.—Jan.1, 1880, mileage was as follows:
Main line— Miles. Miies.
hicago to Burlington 7

Burlington to Plattsmouth...
Branches—
entral Depot
alesburg to Quingey .

salesburg to Peoria .

Irates City to Lewiston..
sewiston to Rushville.

Aurora to Turner Junction..

seneva to Streator ........

Bhabbona to Rock Falls .
Mendota to East Clinton
uda to Elmwood
alva to New Boston

Keithsburg June.to Keithsb’g

Burlington to Carthage .
arthage to Quiney... P

Bterling to Alton Junction ...
level. June.to Cieveland, I1L
ort Byron to Rock Island

Keithsburg to S8agetown
Keokuk to Burlington
Chariton to Leon
Chariton to Indianola
Chariton to Chillicothe
Creston to Hopkins
Creston to Fontenelle...
Red Oak to Hamburg ..
Red Oak to Griswol
Burlington June. to Villesca .
Hastings to Sidney

Hastings to Carson City ..
Albia to Knoxville

Knoxville to Des Moines .
Leon to Grant City
Albia to Moravia
Bethany Junetion to Bethany
Plattsmouth to Kearney Juna.
Omaha to Oreapolis ...... e
Crete to Beatrice........ e ar

ized for FRASER

-Atchison to Columbus

Miles.
Nebraska City to Central City
Nehama City to Nebraska City
Hastings to Indianola.. o
Amboy to Hubbell

Miles.
Pacific Junc. to Council Blufis 18

TOMRL. .o ononesns s snanunssnsnns 95
Total operated Deo. 31, 1880.2,772
Controlled since
Kansas City to Council Bluffs *199
Counoil B. to U. P. trans. grds. 2z
Winthrop J. to Atch. Bridge . 1
Main line to East Neb. City.. 2
Amazonia, Mo., to Hopkins .. 50

Grand total

Total owned Dec. 31, 1880...2,677

Leased —
Quincy to East Louisiana ..
Branch to Hannibal

Used jointly—
Alton to Kast St. Louis 1| *28 milesof t.
Hamburg to E. Nebraska City 0 | under “ Leased.

The Chinago Burlington & Quincy was a_consolidation (Jan. 1, 1873)
of the Chiswan Burlington & Quinecy in Dlinoiws and the Burungton &
Missouri River in lowa. The Q. A. & St. L. was leased in pe uit;
from Oct. 1, 1876, at a rental of $42,000 a year. The St. L.R. L. & €.
was leased from Oct. 1, 1876, at a rental of $175,000 a year. In
1880 the Burlington & Mo. in Nebraska was absorbed, 630 miles,
including leased lines. A stock dividend of 20 per cent was then
made. The Republican Valley RR. stockholders were given a deferred
stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1821, the
Chic. Bur. & Q. stock was given for this, in the proportion of (c:)
shares for four. The C. 3 & Q.4 per cent bonds were then issued
against Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and
an equal amount of Rep. Valley stock scrip was also issued to subscribers
to the bonds, such scrip being entitled atter April 1, 1882, to same divi-
dends as Chicago Burlington & Quinoy stock, and exchangeable into
that stock at the option of the Company on 3¢ days notice.

V. 33, p. 328. The Kansas City St. Joseph & Council Bluffs an
oranches was purchased. 254 miles. See statements of those roads, prior
te cousotidation, in SUPPLEMENT of Aprit 24, 1580; alse in CHRONICLE,
V. 30, p, . .aund V. 31, p. 228,

The Chicago Burlington & Quincy on its leases of the numerous branch
roads usually gave them a trafic gnarantee of 40 or 50 per cent for pur-
chasing their bonds. Enough of the C.B. & Q. consolidated mo
is reserved to take up prior debts. The bonds ot 1876 for St. Louis Reck
Island & Chicago Railroad are plain bonds of Chic. Burlington & Quingy,
offset by mortgage of like amount on 8t. Louis Rock Isﬁmd & Chicago
road deposited with trustees. Prices of stock have been :

1881. 1880.
18212-1673g | July....x 125%4-120
175 -160 Auyg....x 13919-12613
16934-16119 | SBept -126
166313-162 Oct.. - -1314g

x125-113% 173 -165 Nov. . 1751a-1451

x122-113 171 -16212 | Dec 18312-167

The last annual report was published at length, with an article on the

general situation of the company, in the CHRONICLE, V. 32, p. 347, 363.

Comparative statistics for four years are as follows:
1877. 1873.
1,575 1,601
46 105

46

% I,Iis included above

1581.
1651-151
16119-148
166x -:1471g
160-136 x
145 -136

L 1499-1401a
149%-123

1880.
Miles owned 2,675
Miles leased & contr’ld. 97

1,709

Total operated 1,621 3

B $
Total gross earnings...12,551,451 14,119,665 14.817,105
Total operating expens. 6,851,155 7,533,135 7,228,222

5,700,209 6,586,530 7,588,883
54'58 5335 4874
INCOME ACCOUNT.

2,772

3
20,497,047
9,362,904
11,129,148
4569

Net earnings
P.c.of op'g exp. to e'n’gs

* 12,022,458

203,006
3,282,718
441,5

$ 8
6,586,530 7,588,883
155,695
2,155,972
t 603,437
2,212,827

Total income
Disbursements—

Rentals paid

interest on debt

LAXOR. . 5 ot samasieats

Dividends

Carried to sinking fund.

Miscellaneous

Trarvst’d torenewal f'nd

Total disbursements.... 5,319,284 6,351,244 7,354,438 10,106,763
Balance, surplus 381,015 235,286 234,415 § 1,921,695,

< Inoludes $899,315 net receipts B. & M. in Neb. land grant.
t Including $264,656 tm taxes 1873 and 1875.
Balance of accounts written off. _
A stock dividend of 20 p. c. was deelared, representing $6,218,539
of accwmulated incowe surplus, reducing the surplus by thas amount

1,000,000
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DESCRIPTION.
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Miles
of
Road.

Bize, or

Par
Value.

Date
of
Bonds

Bonds—Prinei

pal,When Due

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. [Payable hom.

Amount
Outstanding

Ohicago Burlington & incy—( Oontinued)—
Burl. & Mo. iylo{glgeb., boqxdﬂ, convert. till Jan., 1882
do consol.M.for $14,000,000, s.f. $30,000
do Omaha & 8.W., 1st M., guar
Buil. & Mo. bonds, 8. f. for Atch. & Neb. RR. stock
Nebraska eonsol. mort., guar
Republican Valley RR., bonds
Atchison & Nebraska. 18t mortgage
Lincoln & Northwestern RR. bonds ..
Kansas City 8t. Jo. & C. Bl., mortgage
do do income Honds. reg...
Chicago & Oanada Southern—1st mort., gold
Ohicago Cincinnati & Lowisville—1st mort.........
Ohicago Detroit & Canada Grand Junction—1st M .
Chic. & East. Ill.—8took
18t M., coup. (8. f. $20,000 after ’85)
2d mortgage income (non-cumulative).
Extension, 1st mortgage
Ohicago & Grand Trunk—Ist mortgage, $and £....
2d mortgage, income
Northwest. Grand Trunk, 1st mort
Thicago & Iowa—18t mort., coup., may be reg
2d mortgage
Ohicago lowa & Nebraska—Stock..
2d mortgage (now 1st)
‘3d do (now 24).... .. s
Ohicago Milwaukee & St. Paul--Com. stock.
Preferred st’ck (7 p. e. y’rly, not camulative).
Consolidated mortgage (for $35,000,000)

R500&0
600 &e.
1,000
1,000
1,000
100 &o
100 &e
100
1,000

191
49

133

235

$157,000
105,400
34.000

Jan. 1,
July 1, 191§
June i, 1894
Jan. 1, 191(
Oct. 1, 1894
July, 1918-1
Mar. 1, 190§
Jan. 1, 191(
Jan. 1, 180
Jan. 1, 190

188

Boston, Office.
do

P ek arrefee

do
Boston, N. E. Trust Co.
Boston, Office.
Bost., 49 Sear’s Build’g.
Boston, at Office.
Boston.
Boston and New York.
Boston, at Office.
N. Y., Union Trust Co.
N. Y., Farm. L. & T. Co.
London, England.

New York, 4th Nat. Bk.
do

do
do do
New York and London.

N. Y., Company’s office.
a Va

RO 0O H_tcb—le-‘w
-1 BN T- SR PRER PR VAL NG )
R R S
T Y anO0N N mHOOT

o)
(s
<)

.

]

EERrRrRrRrrRr R RREE >
-

4,000,000
654,656
600,000

w
-+

PHUHENONHOOP NN’

0 0
New York and Boston.
do 0

Boston, by Treasurer.
Boston, Merchants’ B’k.
N. Y., Nat. Park Bank.

New York, Office.
d do

Rl ababe]

2l

n. 2, 1884
J.&J.,1881-8
Aug. 15, 1894
Oct. 15, 188
Oct. 15, 188
July 1, 1909

1893

211,500
21,404,261
12,279,483
10,133,000

PISTS IS IS IS IS IR TR TOI UGS TSR TN IS E

AN SSE

1899
July 1, 190§
1898

3.674,000

&
b

1st mortgage (Lacrosse Div.)...... {

2d mortgage .. | Coup., but

1st mortgage (Iowa & Minn.)...... may be
1st mortgage (Minnesota Central). } registered

1st mortgage (lowa & Dakota).... | by end’rse-

18t M., Ia.&Dak.Ext.($15,000 p.m.) ment,

18t mortgage (Prairie du Chien)... |
—(V.-31, p. 179, 228, 240, 259, 288, 381, 405, 428, 453, 588, 652; V.
32, p. 15, 44, 121, 231, 347, 365, 541, 544, 658; V. 33, p. 124, 201,
224, 281, 305, 328, 384, 468, 559, 589, 622, 686.)

Chicago & Canada South.—Dec. 31,1880, owned from Grosse Isle, Mich.»
1o Fayette, O.,67 miles. On Nov. 1, 1879, it was transferred to the Lake
ghore & Mich. South. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000, and owes upwards of $1,200,000 over-
due coupons. Original cost, $5,176,557. 1t is a part of a projected line
Petween Chicago and Detroit fiivm‘, but failed in 1873.

Chicago Cinecinnati & Lowisville.—Des. 31, 1880, owned from Peru,
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza-
tion of the Cincinnati Peru & Chicago, and forms a part of the line
from Indianapolis to Michigan City. No information is furnished by the
officers.

-Qhicago Delroit & Canada Grand Junction.—Dec. 31, 1880, owned
from Port Huron, Mich., to Detroit Juns., 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Operations, expenses, &c., included
in lessees’ returns. Rental—interest, quarterly, $65,700, and dividends,
semi-annually, each 2 per cent, $43,800. Capital stock, $1,095,000. and
funded debt, $1,095,000. The road is owned by the lessees, but a
separate organization is maintained in Michigan.

COhicago & Bastern Ilinois.—June, 1831, owned from Dolton, Ill.,
to_Danville, Ill.,, 10713 miles; Covington, Ind., to Coal Creek, Ind., 9
miles; Danville to Grape Creek, 7 miles; leased, Dolton to Chicago
(C. & W. 1.),17 miles; Evansville T. Haute & C. RR., Terre Haute to Dan-
ville, Ills, 55 miles ; Otter Creek to Brazil, Ind., 14 miles ; Danville, I1L,
%0 Covington, Ind., 13 miles. Evansville Terre Haute & Chicago leased
May 1, 1880, for $75,000 per year. The Chicago & East Illinois was
ehartered as Chicago Danville . & Vinceennes in 1865, and opened in 1872
and 1873. BSold under foreclosure Keb. 7, 1877, and reorganized under
existing style Sept. 1, 1877. Report for ten months to June 30, 1881,
in V. 33, p. 411. Dec. 1, 1880, 4 per cent interest for 1879-80 was paid
on ineome bonds. (V. 30, p. 91, 221; V. 31, p. 327, 451,510; V. 32, p.
437,500; V. 33, p. 100, 411, 502.)

Chicago & Grand Trunk—This is the consolidation of roads between
Detroit and Chicago formed in April, 1880, under the control of the
Grand Trunk of Canada; 335 miles operated. It includes the former
Port Huron & Lake Michigan and the Peninsula roads, sold in foreclosure.
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a
traflic guarantee of 30 per cent of gross earnings on business 1o and
from the Northwest Grand Trunk Road, to apply for 20 years on the
first mortgage interest and for 30 years on the Northwest Grand Trunk
interest. (V.30,p.322,384)

Chic. & Towa.— June 30, 1881, owneed from Aurora, Ill., to Foreston, Ill.,
80 miles ; leased, Flagg Centre to Roysk (o d, 24 miles; total operated, 104
miles. Chartered in 1869 and opened in 1872. Inhands of a Receiver for
two years and a-half, and sold Mar. 9, 1878, in foreclosure of second mort-
gage of $1,150,000, but the sale and all foreclosure proceedings were
eanceled and overdue coupons were paid. Gross earnings for year
ending May 31, 1881, were $650,000 and net earnings $350,000. Cap-
ital stock, $1,328,000, and funded debt, $1,750,000; total stock and
bonds %&,078,00(). Cost of road and equipment, $3,158,000. This road
i8 used y the Chic. Burl. & Quincy to connect with the 1il. Cent. (V. 30,
P.168; V. 31, p. 44, 122; V. 33, p. 99, 124, 321.)

Ohicago Towa & Neb.—July 1, 1880, owned from Clinton, Ia., to Cedar
Rapids, Ia. (all steel), 82 miles. Chartered in 1853 and opened in 1858.
Bridge over Mississippi opened in 1856. Leased to Galena & Chie. Un. at
871 per cent of gross earnings, and now operated by Chic & Northw.; the
maximum rental by subsequent agreement not to exceed $500,000 a
year. Interest liability, $47,383, and dividends (10 per cent), $391,620;
total fixed charges, $439,003 a year. Capital stock, $3,916,200; funded
debt, $676,000; interest and dividend balances, $9,592, and surplus
acoount, $341,894 ; total, $4,943,686. Per conlra—Construction, $4,662,-
123, and cash and cash assets, $281,563; total, $4,943,686. The first
mortgage has been satistied and canceled as of record.

Ohiccgo Milwaukee & St. Paul.—Dec. 31, 1880, the following was
officially” reported as the mjleagI(:, owned and operated Chicago to Mil-
waukee,® 5 miles ; Milwaukee to La Crosse, 196 miles; La Crosse to St.
Paul, 13¢ niles; Milwaukee to Prairie du Chien, 194 miles; Milton to
Monroe, 4., miles ; North McGregor to St. Paul, 212 miles ; Conover to
Decorah, 9 miles; Mendota to Minneapolis, 9 miles; Calmar to Marion
Junction, 287 miles ; Austin to Mason City, 39 miles ; Hastings to Orton-
ville, 202 miles ; Davenport to near Fort Atkinson, 153 miles; Water-
#wn to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad-
#on to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah,
13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win-
meconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids,
92 miles; Paraltato Farley, 44 miles; Racine to Rock Island, 197 miles;
Eagle to Blkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen-
co¢ to Qrtonville and beyond, 206 wues ; 1 Crosse to Madison, 375

zed for FRASER

took its presecnt name.

miles; La Crescent to near Sabula, Ia., with branches, 324 miles:
Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51
miles; Chicago to Lanark Junection, 115 miles; Sioux City to Yankton
with branch, 131 miles; Minneapolis to Burton, 28 miles; from Bridge
water west, 80 miles; and small branches, amounting in all to' 109
miles; total operated, 3,775 miles.

The Milwaukee & 8t. Paul Railroad Company was organized Majy
5, 1863, and embraced & number of other companies, ineluding the
Milwaukee & Misrissippi, the Prairie du Chien, the Lacrosse & Mil
waukee, and otiaers. The Milwaukee & St. Paul afterward pur
chased the St. Paul & Chicago Road and others, and built the lind
from Milwaukee to Chicago, and om February 11, 1874, the compan
i In February, 1880, the Hastings & Dakot:
Railroad was purchased, and in March and April the Chicago & Pacifig
and the Sioux City & Dakota. The Western Union Railroad was lease
in 1879 for 999 years, and the bonds were to be retired by the issue of]
the Chic. Mil. & St. Paul bonds secured by mort. on that road. Of th
consol. mort. honds of 1875, enough are reserved to take up the prio:
bonds, and any of the holders of those bonds (except the Iowa & Dakot;
division) may exchange them for the consol. bonds. The latter had
sinking fund of 1 per ¢ent per annum, but holders may have their bonds
stamped and discharged from the operation of the sinking fund. The
Southern Minnesota bonds were all to be exch anged for the bonds of thig
company secured on that line (see V. 30, p.e433), and the condition of]
those bonds before consolidation may be se n in the SUPPLEMENT of]
April 24, 1880. In Jure, 1581, stockholders authorized the issue  of]
$5,000,000 new common stock, which was allotted to common and pre
ferrgd stockholders of record on Sept. 20 at par, to be issued Oct. 1
1881.

The preference of the preferred stock is a prior right to a non-cumula-|
tive dividend of not exceeding 7 per cent from net earnings (except tha#f
$250,000 above interest on bonds may be reserved as a working capital,
before payment of the dividend.) After payment of 7 on preferred an
7 on common, both classes share pro rala. Prices of stock of the Chicag:
Milwaukee & 8t. Paul have been:
Common.

1881
12414-109%4
11712-1011g
11413-106
1133%-108
129 -1125g
12514-120

Preferred.———;
1881

132 -122
12612117

1880.
10312-1005g
10418-10213
10712-103%
10538-102
1023%- 99
106 - 997g
12833-1071 110 -102 13814-128
11644-1101g 11212-108 13313-1291g
1223g-11136x'p.114 -10913 13334-2434X p.
11234-106 x121 -x091g 12412-1163
November... 1127g-10114 1107g-1055 124 -117%  12513-1193%
December... 114%-105 12418-119 - i
An abstract of the last annual report was published in the CHRONICLE,
V. 32, p. 466. The following table shows tlre operations earnings, cap
ital account, &c., for four years:

1877. 1878. 1879. 1880

1,412 1,512 2,359 3,77

OPERATIONS AND FISCAL RESULTS.

Passenger mileage ... 55,925,449 65,498,189 78,119,592 111,561,919
Rate per pass. p. mile 321 cts. 3-09 cts. 2-93 ots. 284 cte.|
Freight (tons) mil’ge.271,598,133 321,818,902 401,595,734 504,876,154/
Av. rate p. ton p. mile 208 cts. 80 cts. 172 ots. 176 cts
8,114,894 13,086,119
4,540,433 7,742,425
3,674,461 3,659,454 5,343,694
56:00 5670 59°20|
INCOME ACCOUNT.
1877. 1878.

$
1,433,645
3,574,461

January
February..
March. ..
April ..
May ..

13534-132

August. ... o
September . .

713
1061g-x91

Total gross earn’gs...

8,451,767
Total operating. exp.

10,012,819
4,792,313

5,473,794

4,539,025
5470

Net earnings
P.c. of op.ex. to ear’gs

1879.
2,520,074
4,539,024

74,517
7,133,615
2,287,407

859.564
385,106

1880.
$
3,531,538
5,343,694
324,298
9,199,530
2,837,385

859,564

1,078,298
55,000 70,000 ’

2,520,074 3,531,538 4,343,283

5,008,106 6,032,190 7,133,615 9,199,530

* A portion of these dividends on preferred stock was stated as payable|

out of the earnings of the previous year as follows: Iv 1877, $429,607 ;|

in 1878, $859,564; in 1879, $429,781 ; and in 1880, $429 781.
1$968,931 paid out »i caratazs of 1879

Receipts—
Balance January 1...
Net earnings.... .....
Other receipts

,306
,454

13,430
6,032,190
2,135,730

32,040
1,289,346

2,359
3,659

Total income
Disbursements—

Interest on debt. ....
Miscellaneous
Divs. on pref. stook *.
Divs. on com. stock’”..
Sinking fund
Balance, surplus

5,0083,5106
2,162,159
4,034
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Size, or
Par
Value.

Miles
of

Bonds__pringi
Pal,When Due.
Stockg—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate ger When {Where P%:xble.'and Ry
Cen' Payable om.

|

Amount
OQutstanding

Clé'f{:ago Milwaukee & St. dPa(i}tlll—( Oontinued)—

mortgage (Prairie du Chien)... )

Milwaukee & Western Conp, Bt
81.P.&C.1st M. (Riv.D.)$& ront¥, 3%
1st mortgage, Hastings & Dak enﬁ’rsem‘ts-’
1st M., Chic. & Mil. line :
Bonds for Davenport & Northwest RR
1st mort. on 8. W. Div. Western Union RR
18t mort. on Chic. & Pac. Div., Chic. to Miss. Riv..
1st mort. on So. Minnesota Div. ($9,000,000) ....
Land grant income bonds
1st mort. on Hastings & Dakota Liv .
1st mort. on Chic. Clinton Dubuque & Minn
1st old mort. do do
1st mort. on Wisconsin Valley RR
Prior mort. do =
1st mortgage, Mineral Point Division
Chie. & Pac., West. Div., M., gold, $20,000 p. mile

do Dubuque Southwestern, 1st mort
do B. City & Dak., Dak. So., 1st M., coup., 8. t.
do do Sioux City & Pembina, 1st mort.

Chicago & Northwestern—Common stock.
Preferred st’ck (7 p. ¢. y'rly, not cumula .
Bonds, pref. (sink’g fund), 1st mort., Chi sh.
Interest bonds, funded coup., 2d m., Chig, to Osh.
1st mort., general, 3d mort., Chic. to Oshi{ush. see
Appleton exten., 1st mort. on 23 miles and land..
Green Bay exten., 1st mort. on 26 miles and land
1st mort., Galena & Chicago Un. RR. extended...
Missgissippi River Bridge b’'ds, lien on net earnings
1st mort. (Peninsular RR.) on roads and lands...
1st mortgage (Beloit & Madison Railroad)
Consol. sink’g ’d Mortg
Madison extension, 1st mort., sinking fund, gold.
Chicago & Milwaukee, 1st mortgage, 2d lien
Menominee River., 1st mort., guar

235

onv.)
ota.

e. to

25

e
>

$1,315,000 1898

J 18911902
an.
1902

1903
1919
July 1, 1909

“m

FrrRrrrRrRRerrereR
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New York Office.
do ds

o
London and New York.
New York, Office.
it do

R W

Boston.
rk, Office.
do

2,160,000
4,200,000
780,000

800,000
14,988,257
21,525,835

971,100

676,300

3,410,300

New Yo
do

do do

N. Y., Nat. Park Bank.
do do

New York, Co.’s Office.
do do

9
Jan. 1
Oct., 1883
Feb, 1, 1894
June 1, 1908
Dec. 28, 1881
Dee. 28, 1881
Aug. 1, 1885
Nov. 1,

® &

5

H=O e mep 2t

g
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| &g

158,000
261,000
246,000
222,000

5'

®
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YBAR.
1877. 1878. 1879. 1580.
Assels— $ _ b 8 8

Railmad,cqgépm’té&c 5?,89{(;,%3% 59,001,257 63,399,443 99,185,683

Stocks owned, cost... 515,75 b e

Bonds owned,' cost ... '353,171 2,469,096 7,133,028 2,163,567

Bills&ace'ts rec’vable 161,653 185,610 483,604 783,992

Materials, fuel, &c. .. 199,186 133,127 385,971 64,715
Cash on hand 1,181,047 976,160 801,694
Daven. & N'west RR. 1,750,000

Migscellaneous items. . 264,565 318,660 112,329
60,562,205 63,083,910

Dy

232,736
74,066,074 103,313,644

Liabilifies—
Stook, common
Stock, preferred

All otherdues & acc’ts
Income account
Unpaid pay-rolls, &c.
Advances

8
15,404,261
12,279,483
41,349,500

789.927
3,531,538
711,365

&
15,401.261
12,279,453
32,088,500

305,877
2,520,074
484,715

$
15,404,261
12,279,483
29,954,500
200,049
2,359,306
364,556 L0415,
973,911

Total liabilities. .. 60,562,205 63,083,910 74,066,074 103,313,614
—(V. 31, p. 44, 56, 94, 152, 329, 483, 535, 445, 558; V. 82, p. 153,
183, 203, 282, 3¢7, 438, 455, 4686, 569, 635; V.33, p. 254, 411, 441,
519, 559, 580, 589, 641, 637.)

Qhicago & Northwestern.—At the end of the fiscal year, May 81, 1881,
the mileage was made up in the annual report as follows: Wisconsin
Division, 329 miles; Galena Division, 313 miles; Iowa Division, 496
miles ; Madison Division and Extension, 227 miles; Peninsula Division,
274 miles; Milwaukee Division, 85 miles; total Chicago & Northwestern
Railway, 1,725 miles. Proprietary roads: Winona & St. Peter Rallroad
and branches, 662 miles; Iowa Midland Railway, 71 miles; Northwest-
ern Union Railway, 63 miles; Toledo & Northwestern. 83 miles; Bheboy-
gan & Western Division, 78 miles; Milwaukee & Madison Division, 92
miles; Jowa Railway Coal & Manufacturing Co., 3 miles; total pro-
prietary roads, 1,051 miles. Total miles of Chicago & Northwestern
and proprietary roads, May 31, 1881, 2,778 miles.

The Chicago 8t Paul & Fond-du-Lac Railroad, which was a ¢onsoli-
dation of several roads, was sold in foreeclosure June 2, 1859, and the
Chicago & Northwestern Railway was organized as its successor with a
mileage then of 193 miles, not all complete. In 1864 the company
absorbed the Dixon Rock. & Kenosha, the Gal. & Chic. Union and the
Peninsula RR. of Mich. In 1878 the Lacrosse Tremp. & Prescott RR.
was also consolidated.

The progress of the company in mileage, traffic, earnings, &e., is best
shown in the comparative tables below. Quarterly dividends were com-
menced on the preferred stock in February, 1879. The sinking fund
bonds of 1879 are secured by a depesit of mortgage bonds, on the new
roads acquired at the rate of $15,000 per mile, and the terms under
which these are issued were published in V. 29, p. 277. The deed sets
forth that this company issues its sinking fund bonds, to run 50 years
fromn the 18t day ot October, 1879, interest not exceeding ¢ per cent,
and in aounts not exceeding $15,000 per mile o! railroad actually con-
structed or acquired ; $2,400,000 of which are to be issued for the pur-
pose of enabling it to execute its several contracts with the several
railway companies mentioned in the deed, being at the rate of $15,000
per mile of the railroads to be so added to its general system; and the
residue of said $15,000,000 of bonds may be issued from time to time,
as said first party shall determine, only for railroads to be bulilt, or in
other manner acquired for the sole use and benefit of said first party,
and not teo exceed in ameunt $15,000 per mile of road so built or ac-
quired and ready for operaiion. Preferred stock has prior right to 7
per cent; then common entitied to 7; then preferred has a further prior
right to 3 per cent; then cominon to 3; then both classes share,

The prices of stock have been as follows :

Common,
1880.

921y~

Preferred.
880. 1881
1073-1041
107%4-104
11032-1061
11024-1077
10928-105%
110 -107
11519-1075g
1253%-1153g
12612-118%
14234-1223%
14612-134 144 -135%
145%4-18613 .... .-......

The company has a land grant and the summary of the Commissioners’
report showed that in 1830-51 192,217 acres and 750 lots were disposed
of Tor $646,907, the average price of each acre sold being $3 (7. The
lands on hand May 31, 1881, not deeded or contraoted were 2,050,917
acres,

1881.
136 -1231%4
13424-117
12519-119
1247g-119%4
135 -124%
1823g-x12433
1317%-121
12755122
12731223
126%4-120%
1303%5-1238;

14715-1897%
143 131

991g-

1017%-

106 - 9914

1173g-105

130 -1111
December... 129%-11734

140 -135
13613-131

itized for FRASER

LAND COMMISSIONER'S REPORT.

The quantity of lands sold from various grants was as follows: From
the Minnesota grant, 116,555 acres; from l’fhe Michizan grant, 51,508
acres; from the Wisconsin graut, 6,533 acres; and from the Menomines
River grant, 17,529 aares; total sales, 192,217 acres. There were also
sold 75013 lots from the grants and lands that were platted and laid out
for town sites at different points along the new lines of road. The total
consideration received in cash and contract obligations for lands and
lots sold amounted to $646,907. The number of acres actually deeded
during the year was 114,539; and the number of acres at the end of the
year contracted to be sold was 284,116. The moneys received from
cash sales and advance payments amounted to $368,369; from instal-
ment payments on time sales, $148,638; from accrued interest on con-
tracts, $36,678; and from miscellaneous o.lections, trespass, stumpage-
on timber lands, &c., $7,308; total recelpts, $560,994.

TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1881.

Acres Acres Acres not
Acres acquired deeded deeded ar

Name of uneonveyed during during contracted
Land grant. May 31,’80. year. year. to be sold.
Minnesota....1,122,305 267,096 69,710 1,097,553
Michigan 583,186 e 32,400 504,539
Wisgonsin .... 851,402
Men. Riv. RR., 92,080

Agres
under
contract.
232,136
46,226

1,454

9,077 340,870

13,349 4,299 107,932

300,683 114,539 234,116 2,050,917
An abstract of the last annual report, in the CHroxicLe, V. 33, 199,
showed the following earnings, expenses, &c., for the whole line, &01113—
ing proprietary roads:
OPERATIONS AND FISCAL RESULTS.

Operations— 1877-8. 1878-9. 1879-80. 1880-1.
Passengers carried... 3,416,413 3,328,427 8,964,798 4,482,317
Passenger mileage...118,877,406 116,06%,482 140,116,884 164,333,608
Rate per pass. p. mile 2°83 cts. 2-79 cts. 2°67 cta. 2:53 obs.
Freight (tons) moved 3.911,261 4,265,437 5,674,635 6,662,112
Freight (tons) mil'ge.628,768,693 681,87%,311 865,909,542 980,522,774
Av. rate p. ton p. mile 1'72 ets. 1-56 ots. 1-49 cta, 147 ots.

Earnings—
Passenger
Freight
Mail, express, &o....

B B
3,737,343 4,158,130
2,897,778 14,414,151

714,228 761,791
17,349,349 19,334,072

8,049,358 9,979,619

382,341 446,202

8,431,599 10,425,821

8,917,750 8,908,251
4859 5393

B
3,240,606
10,637,368
702,857
14,580,921
7,349,653
357,896

7,707,849

10,754,168
630,216
14,751,063
7,260,119
360,827
7,620,946
7,130,117 6,873,272
5166 52:86
INCOME ACCOUNT.
1877-8. 1878-9.

7,13%,1 17 6,894,283

1,213,219 1,225,732
3,339,195 8,261,793
1,956,034 2,105,868

113,120 98
95

1

Total gross earn’gs.
Operating expenses
Taxes

Net earnings
P.c.of op.exp. toearn.

1879 80.
8,917,750

1,408,003
8.522,015
2,105,521
98,120
9,442

Total disb'rsem’ts 6,621,663 6,691,513 7,243,101
Balance, surplus 508,454 202,770 1,874,649
GENERAL BALANCE AT CLOSE OF FISCAL YEAR,
Assets.
Rallroad. buildings, equipment, &o
Real estate in Chicago
Des Moinea & Minn. Railroad acco
Bonds owned
Bills and accounts receivable
Materials, fuel, &c
Cash on hand
Trustees’ sinking fund.............ccocvaaeen..

] ) R OO L OO G o
Liabilities.

Stook, common (less amount held by companyj...
Stock. preferred (iess amount held by company)
Stocks ot proprietary roads, &o
Bonds, inclu(fiug live bondas in sinking fund. . E 57,006,000
Bonds purchal 00 363,000
Dividends declared, not yet due......cccceee coveeccncacecass 831,481

* Ingluding $500,000 to he issued for La, C. Tremp. & P. 8690k, )

18580-81.
8,903,251
8

1,384,733
3,64

2,420,278

Receipts—
Net earnings

Disbursements—
Rentals paid
Interest on debt..
Dividends
Sinking funds..
Miscellaneous .

1,367,219

1880-81.
. $122,431.583
. 200,000

v

$15,093,488
21,650,783
81,244,650
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Date
of
Bonds

Miles
f

0. Par
Road.

Size, or

Value.

Bonds—rrinol-
pal,When Due
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Amount ’
'Rate per| When Where Payable, and b
Outstanding | Cent. |Payable Whom.’ d

Chicago & Northwestern—(Continued)—
Menominee extension, 1st mortgage, gold
Gen. cons mort., gold, coup. or reg. ($48,000,000)
‘Winona & St. Peter, 1st mort., guar by Chic.&NW.
do 2d mort., guar. by Chic. & N.W.
do 1st M. exten., gld, land gr.,8. ..
fowa Midland, 1st mort., guar. by Chic. & N. W..
Northwestern Union, 1st mortgage, gold. p
Minnesota Valley, 18t mortgage
Rochester & No. Minnesota, 1st mortgage..
Plain View Railroad, 1st mortgage.
Chicago & Tomah, 1st mort., guar
Milwaukee & Madison. 18t mort., guar
Sinking fund bonds ($15,000 per mile) ....
Ohicayo Pekin & Southweslern—1st mortgage.....
Ohic. Portage & Superior—1st mort., gold
Qhicago Rock Island & Pac.—St’ck (tor $50,000,000)
18t mortgage, coup. or reg
Chie.& Southw., 1st M.g. (¢’d in cur. by C.R.L&P.)
Okic. 8t. Louis& N. O.—1st M. (N. 0. J. & G. N.)....
2d mortgage, (N. 0. J. & G. N.)..cooeuinannnnn. ...
1st mortgage, (Miss. Central) ($100,000 disputed)
2d mortgage, do ($500,000 disputed)
Chie. 8t. Louis & N. O. 1st mort
do do 24 Tt e
do do cons.M., gld.(for $18,000,000)
@hie. St. Paul Min’polis & Omaha—Common stock..
Preferred
Coneol. mortgage (for $30,000,000)
Chie. 8t. Paul & Minn., 1st mort., gold, coup
do do 1. gr. M., inc., coup. (2d on road
North Wisconsin, 1st mertgage
8t. P. &8ioux City, mort., gold, for $7,000,000....
Bt. Paul Stillwater & Taylors’ Falls, 18t mort
Hudson & River Falls. 18t mort

120

$500&c.

June 1,
Dec. 1,
Jan. 1,

$2,700,000

New York, Co.’s Office.
do do

® ® R’
gues

S PN Y S
| ppOmOb LYY

22rara

(54

PUASOSEOH! NANDOIVRIGHAITARITINDIIII

do do

N. Y., Farm. L. & T. Co.
New York.

New York, Co.’s Office.
do do

T

July 1, 1886

Oct. 1, 1890
1884 or before
1886 or before
Nov. 1, 1897
Dec. 1, 1907
June 15, 1951

. , 1882
N. Y.. 52 dway. | June 1, 1930
N. Y., Corn Exch. Bank.| May 1, 1918

N. Y., 52 Broadway. May. 1898
Jan. 1, 1930

N.Y., R.P. Flower & Co.
do April 1, 1919

do
do July 1, 1901

do
do do July 1, 1908

do do
N. Y., 214 Broadway.
do do

181,000
10,189,000
17,205,833

9,848,333
7,255,000
3,000,000

SEEEEFERNo R
L RRrrrrrrer | 2re

o

FRRRrRR |

B

800,000
6,045,000
334,800
125,000

® me Fn
SHOHZZAET BYZr A0

SErEZES

1880-81.
$1,117,000
482,766
2,529,390
63,786
272,232
530,000
675,430
310,376
7,533,987
$129,704,369
The following table will show the total miles operated (including pro-
prietary roads) the gross earnings, net earnings, surplus above annual

eharges and dividends paid, in each fiscal year since 1876-7 :
Surplus over Dividends

Net interest, paid.
Revenue. rentals, &c. pref. com,
$1,078,227 ZlgR o

2,464,488 7 3
ee 2,126 2,287,627 i 2
.. 2,216 17,349,349 8,917,750 4,080,167 7 6
.. 2,644 19,334,072 8,908,251 3,777,502 7 6
—(V. 31, p. 94, 152, 202, 218, 428, 535, 652; V. 32, p. 233, 611, 636
V. 33, p. 199, 322, 404, 467, 559, 580, 587.)

Chicago Pekin & Southwestern.—July 1,1880, operated from Pekin, I11.
to Mazon Bridge, Ill.. 94 miles, of which 6 miles leased. Chartered in
1859 and opened in 1876. Receiver appointed in June, 1877. Sold
under foreclosure of second mortgage May 31. 1881, and to be reorgan-
ized. For 21 months ending May 31, 1881, gross earnings were $654,-
098; met, $193,340. (V. 31, p. 152, 381, 405, 453; V. 32, p. 312, 526,
$12, 658, 685; V. 33, p. 124, 328, 587.)

Chicago Portage & Superior.—This road is projected from Chicago to
Buperior, about 407 miles, with a land grant in Wisconsin under chapter
126 of the laws of 1874. The total amount of the mortgage is $10,200,-
000Es Wm. H. Schofield, President, New York. (V.32, p.636; V.33,
Pp. 467.)

CQhicago Rock Island & Pacific.—This was a consolidation June 4,
1889, with $50,000,000 stock authorized, and a secrip dividend of 100
per cent to the holders of Chic. R. I. & P. stock Mar. 31, 1881. The lines
were given as follows: Chicago, Ill., to Council Blufts, Iowa, 500 miles;
South Englewood to South Chicago, 712 miles; Wilton, Ia., to Knoxville,
128; Washington, Ia., to the Missouri River opposite Leavenworth,
271; Edgerton Junection, Mo., to the Missouri River opposite Atchison,
29 ; Des Moines, Ia., to Indianola, 2115; Somerset Station, Ia., to Winter-
set, 2612; Newton, Ia., to Monroe, 17; Atlantie, Ia., to Lewis, 9; Lewis
to Griswold, 14; Avoca, Ia., to Carson, 17; Atlantic, Ia., to Audubon,
25; total owned, 1,052 miles. Leased: BugeauJunction, Ill., to Peoria,
47; Keokuk, Ia., to Des Moines, 162; Fort Leaveaworth, Kan., to
Leavenworth, 2; Avoca, Ia., to Harlan, 12; Guthrie Station to Guthiie
Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia.,
to Keosauqua, 412; total leased, 296 ; total owned and leased, March 31,
1881, 1,353 miles. This company includes the former Mississippi &
Missouri Railroad of Iowa, which was foreclosed under mortgage in
1866. The Illinois and Iowa roads were consolidated August 22, 1866,
under the present title, and the main line was extended to Council
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form-
erly the Chicago & Southwestern, and was foreclosed and purchased
by this company, and consolidated June, 1880. The fiscal year ends
March 31 and the last report was in V. 32, p. 684. The mileage, earn-
ings, &c., have been as follows for five years past :

Passenger Ton Gross
Mileage. Mileage. Earnings.
60,634,585 337,135,683 $6,917,6567
62,098,473 370,436,382 7,895,870
62,811,574 510,859,804 9,409,833
1879-80. 1,348 82,610,900 686,458,954 11,061,662 5,265,116
1880-81. 1,353 93,769,306 746,573,664 11,956,907 5,326,752

Income and disbursements for four years were as follows:

INCOME ACCOUNT.

1877-8. 1878-9.
3,793,584 5,588,058

Sinking funds paid

Real estate, mortgages, &o...

Current bills, pav-rolls, &¢ ..............
Uncollected coupons, old dividends, &c¢

Accrued rentals of leased roads in Towa, not yet due
General consolidated bonds unsold

Accrued interest, not yet due. ...

Miscellaneous

Balance income account

Gross
Earnings.
$13,033,102
14,751,062
14,580,921

Average
Miles.

Net Div.
Earnings. p.ct.
$3,349,364 8
3,511,356 8
4,329,960 8

8

Years. Miles.
1876-7.. 707
1877-8.. 1,003
1878-9.. 1,231

T4

1873?-80.
5,945,388

1880-81.

$
Total income 6,177,901
Disbursements— 3
Rentals paid

P
322,137
Interest on debt..

949,700
288,873
2,727,387

$
135,037
1,078,116
295,841
1,678,3%%) 2,097,988

34,827 34,426
*557,148 i .

%
125,000
1,002,325
47,400

Sinking fund ...
Legal expenses.
Miscellaneous

* Represents Pacific Hotel stock and bonds and $42,777 connecting
railroad and other bonds, previously given in capital account, and dis-
appears from both accounts in following year.

1879-80. 188%—8 1.
Add. and imp. acc’t. 85,000
Balance, surplus.... 108,500 2,202,121 2 6

3,793,584 15,688,058 5,954,388 6,177,901

* The deficit ;In balance is on year’s operations; there is a nominal
surplus from prior accumulated income of $238,202, against a surplus
March 31, 1880, of $8,571,433, the amount being reduced by trans-
ferring to capital account $7,903,038.

t In the report Iowa Southern & Mo. Northern stock, held in trust—
$4,230,696 ; but is not included here.

The last annual report, in the CHRONICLE, V. 32, p. 684, had the follow-
ing as to the land grant: ¢ For the fiscal year ended March 31, 1381,
the conveyances and contracts to convey lands acquired under the land
grant_acts of the United States amounted to 94,452 acres, for a total
consideration of $781,261. Of the above, 595 acres were merely quit-
claimed, there being opposing titles under the swamp land grant, for
which $744 was received. The regular sales thus were 93,357 acres, for
$780,517 ; the average price per acre being nearly $8 311,,” « *» *
“The amount received for interest during the year was $91,451. The
bills receivable amounted on 31st of March, 1881, to $1,535,621, an
increase during the year of $331,995. The taxes paid (on land unsold,
Nov. 1, 1880), were $24.687. The remittances from sales and collections
to the Treasurer of the company at New York amounted to $490,000.
There remained unsold on April 1, 1881, of the lands certified, 125,145
acres.” (V. 31, p. 228, 453, 558; V. 32, p. 44, 265, 367,437, 551, 577,
684 ; V.33, p. 13, 357.)

Chicago St. Lowis & New Orleans.—Aug. 18, 1881, owned from New
Orleans, La., to Cairo, Ill.,, 549 miles; branch: Kosciusko Junetion,
Miss., to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated,
572 miles. This company was formed November 8, 1877, by the con-
solidation of the New Orleans Jackson & Great Northern and the
Central Mississippi. The N. O.J. & G. N. road had been sold in fore-
closure March 17, 1877, and the Mississippi Central was sold August 23,
1877. This company is controlled by the Illinois Central, which holds
$6,670,000 of the stock. The stock is $10,000,000. Of the first mort-
gage bonds, $1,541,000 are a prior lien on that por‘ion of the road in
Tennessee. The Chicago St. Louis & New Orleans 2d mortgage bonds
are incomes until Dec., 1882, after which they draw interest at 6 per
cent. Of the Miss. Cen. bonds $600,000 are claimed to have been paid
and are disputed by the present company. The consol. 5 per cent mort-
gage bonds of 1851 are to be issued only for redemption of prior bonds,
and their issue does not increase the debt, which is limited teo
$18,000,000. In 1878, gross earnings, $2,819,018; net earnings,
$818,723. For 1879 no figures are given. In 1880 gross earnings
were $3,711,000, but no details of operati ons in the past twe years are
made publie. (V. 31, p. 191, 216, 405; V. 32, . 183. 205, 288; V. 33,
p. 46, 73, 153.)

Chicago St. Paul Minn. & Omaha.—The mieage January 1, 1831, was
as follows: Eastern Division—Eiroy to 8t. Paul, 198; River Falls
Branch, 12; Menominie Railroad, 3; Stillwater Branch, 4 Northern
Division—North Wisconsin Junction to Cable, 120. St. Paul Division—
St. Paul to St.James, 122; Blue Earth Branch, 44. Sioux City Di-
vision—St. James to Sioux City, 148; Sioux Falls Branch, 98; Black
Hills Branch, 44 ; Rock River Branch. 28. Nebraska Division—Coving-
ton to Omaha, 126; Niobrara Branch, 16. Total 963 miles. This was
a consolidation July, 1880, of the Chicago St. Paul & Minneapolis
(formerly West Wisconsin), the North Wisconsin, and the St. Paul &
Sioux City. See statement in V. 30, p. 675. Stock was increased in
June, 1881, as per CHRONICLE, V. 32, p. 500. Prefenred stock has a prior
right to non-cumulative dividend of 7 per cent from net earnings; but
common shall never receive more than is paid on preferred.

The Chie. 8t. Paul & Minneapolis 1st mort.is a 2d on the lands; the
land mort. a 2d on road; but no foreclosure can bhe had except on de-
fault on 1st mort. The lands mortgaged are about 500,000 acres, and
the total lands owned considerably more. (V. 30, p. 675; V. 31. p. 20.)
The North Wisconsin was in progress from Lake St. Croix to Bayfield,
Wis., 165 miles. For each mile built $10,000 in bonds and $15,000 in
stock were issued. (V. 30, p. 248.) The St. Paul & Sioux City was a
consolidation in August, 1879, ot the St. Paul & Sioux City '‘and the
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City,
270 miles. With extensions iIn progress, the com}lmny had 460 miles of
road, witn a single mortgage of $4,600,000, or $10,000 per mile. All
the old stocks of both roads were retired with the new steck. The St.
Paul Stillwater & Taylor’s Falls was consolidated with this company,
also the Worthington Sioux Falls & Towa and Covington & Black Hills.
The St. Paul & Sioux City had lands unsold Jan. 1,1879, of 560,680
acres; the Sioux City & St. Paul had 439,858 acres. In January, 1880,
200,000 acres of land were sold to English capitalists at $6 per acre.
In yeir ending June 30, 1881, gross earnings were $2,139,593; net,
$1,004,008.

The following was in the CHRONICLE, V. 33, n. 441 : “ No annualréport
of this important company was issued for the year 1880, and thererore
the report to the Railroad Commissioner of Wisconsin for the year end-
ing June 30, 1881, is of greater interest. This report, quoted in the 8t.
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lsize, or
par
Value.

Date
of
.| Bonds

Bonds—Princi-
pal,When Dne.
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.

Rate per| When
Cent. | Pay’ble

Amount

Outstanding Where I;%i:;t&ie and by

1880
1869

Chicago & West. Indiana—1st mortgage
Chicago & West Michigan—Stock, new .

1st mortgage, New Buff. to St. Jo

Gr. Rap. Newaygo & Lake Sh., 1st mort. coup....

do 2d M. on 35 m. & 1st on 11 m., coup

General mortgage (12,000 per mile)

Qin. Georgelown & Porlsmouth.—1st mort
Cineinnali Indianap. St. Louwis & Chicago—Stock..

Ind. & Cin. of 1858, 1st mort

Indianapolis Cin. & Laf. mortgage .

Equipment bonds, regist

Cin. & Ind., 18t mort;

do 2d M., guar., and funded coupons... .
1st mort., Cin. Ind. St. L. & Chie. (for $7,500,000)

Cincinnati Lafayette & Chicago, 1st mort., goid ..
Oincinnati & Muskingum Valley—1st mortgage....
Oincinnati New Orleans & Texas Pacific—Stock. . ...
Qin. Richmond & Chic.—1st mort., guar. C.

24 mortgage, guar. and owned by C. H. & D
Qin. Richmmond & Ft. W.—1st mort., gold, guar,
Oincinnati Sandusky & Cleveland—Stock

Preferred stock

Mortgage bonds, Sandusky, Dayton & Cineinnati

o Sandusky City & Ind

2d mortg. Cinc., Sandusky & Cleve
Qincinnati & Springfield—1st mortgage, guar

2d mortgage
Qincinnati Wabash & Miwchigan—Stock
Qleveland Akron & Oolumbus—Stock
Cleveland Canton Cosh. & S.—1st mort., gold
Oleveland & Mahoning Valley—Stock

1st mortgage, extended

New bon

Niles & New Lisbon, 18t mortgage

1,000
:

500 &e
500 &e
500 &e

100
100 &e.
50

Nov. ¢, 1909
Feb. 15, 1881
Sept. 1889
July 1, 1801
June 1, 1905
1921
April 1, 1901
Oct., 1831
April, 1888
Feb., 1897
Sept. 1, 1883

1892

M. & N.
8.

$4,000,000
6,151,000
80.000
576,000
200.000
2,050,000
140,000
6,000,000
1,600,000
2,790,000
68,000
499,000
1,466,800
1,076,000
1,120,000
1,500.000
3,000,000
1,000,000
560,000
65,000
1.800,000

N. Y., Drexel, M. & Co.
Boston.
Bost.. Treasuver’s office.
N. Y. Union Tlgst Co.

BEER BREREERE| & Fa

“OPmp 2 BusO’ wmZubnpoto’ Uy

Boston, Pacific Nat. Bk.
New York.
N.Y., Amer. Ex. Bank.
do do
do
do
do do
do do
N.Y., Am. Exch. N. Bk.
New York, Moran Bros.

—
[SISICIS IS TSI

do
do

May 1, 1920
Meh., 1901

®

N. Y., Geo. W. Ballou.
N.Y., Winslow, é* & Co.

do o
N.Y., Winslow, L. & Co.
Bé)ston, Office.

* do

do
do do
do do
N. Y., Union Trust Co.
N. Y;i U8 TI‘l&SL Co.

®

L]

June, 1921
1872
Nov. 1,
Aug. 1, 1
Sept. 1,
Deec. 1,
April 1,
1902

-
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e
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New York.
Cleveland, Office.
N. Y., Ward, C. & Co.

N. Y., Union Trust Co.

®w¥R

ﬂquqg
SRERH
e
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Jan., 1890

Paul Pioneer-Press, gives the total income of the company as $2,136,-
593, of which $574,385 was from passengers and $1,565,208 from
freight ; operating expenses, $1,135,249, leaving $1,004,343 as excess
of income over operating expenses, not including taxes. Dividends
declared during the year were $336,138, all on preferred stock. Amount
of common stock issued since the date of last report, $8,491,833; pre-
ferred stock, $8,613,333. Total amount of stocks outstanding, $23,426,-
666. The stock issued during the year was to take up the stock of the
roads consolidated June 1, 1880, to purchase stock of the consolidated
roads June 1, 1880, and to purchase the stock of the St. Paul & Sioux
€ity Railway Company. The total bonded indebtedness of the com-
pany is $16,156,175 Total stock and debt is $39,582,841, which is
$43,024 per mile on a total of 920°88 miles of road. The expendi-
tures of the company on property accounts were as follows: Extension
of the North Wisconsin Railway, $787.480; mnew lines in Nebraska,
$16,148; cost of the Menominee RR., $44,017; cost of the Black River
Railway, $49,166; the Ean Claire & Chippewa Falls Railway, $1,591;
right of way, $2,363 ; new freight and passenger stations, water stations
and wood sheds, $47,830; new shops, engine houses and turn-table,
$32,470; mnew freight depot, yard and grounds in Minneapolis,
$106,632; new drawbridge at Hudson, $53,130; new bridge over the
Chippewa River, $34,279; new side tracks, $33,893; new steamer for the
Missouri River transfer, $867; consolidation expenses, $13,131; other
expenditures sufficient to make a total of $1,353,870 paid out for
gonstruction. Number of locomotives purchased during the year, 36,
at a cost of $321,164; passenger, mail and baggage cars, 5, at a cost
of $18,459; freight and other cars, 1,309, at a cost ot $777,465; total,
for the equipment, $1,117,589. Total cost of the line to date of this
report, $35,109,978; at date of last report, $12,542,980. Cost of the
St. P. & Sioux C. R’y, $18,728,684. At present the company owns 111
locomotives, 45 passenger cars, 27 baggage, mail and express cars, 3,223
freight cars and 59 other cars. (V. 31, p. 88, 281, 525, 606, 625; V. 32,
p. 155, 206, 500, 552, 569, 677; V. 33, p. 99, 225, 357, 441, 526, 580.)

Chicago & West. Indiana—Owns from Dalton, Ill., to Chicago, with
Pbranches, 23 miles. Opened May, 1880, and leases road for right of
way into Chicago to the Wabash, the Grand Trunk of Canada and the
Chicago & Eastern Illinois roads. Stock is $500,000.

Chicago & West Michigan.—Dec. 31, 1880, owned from New Buffalo
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction
to Grand Rapids, 24 miles; B. R. Junction to Big Rapids, 51 miles;
total operated. 245 miles. Organized as successors of Chicago &
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. 8. having been sold in
foreclosure Nov. 16, 1878. Consolidated in Sept., 1831, with the Grand
Haven road, 57 miles, Muskegon to Allegan, and the Grand Rap. Neway
go & Lake Shore, 46 miles. from Grand Rapids to White Cloud. (See V.
33, p. 384.) Earnings in 1880, $340,021, and expenses, $600,438; net
$239,583; interest paid, $38,400; dividend, $153,572, and expended
for construction and equipment, $94,155. (V. 27, p.227, 538; V. 30, p.
P.270; V.32, p. 100,121, 442, 685; V. 33, p. 99, 124, 884, 622.)

Cincinnali Georgetown & Portsmouth.—Line of road from Cincinnati
to Portsmouth, O., 40 miles. Narrow gauge and bonded at $6,000 per
mile; bonds oftered in 1881 in Boston.

Cinewmmnati Indianapolis St. Lowis & Chicago.—June 30, 1881, owned
from Cincinnati to Lafayette., Ind., 175 miles; Lawrenceburg branch,
2 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M.
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles;
total operated, 297 miles. July, 1831, leased the Ver. Greens. & Rush.
RR, 45 miles, for operating expenses, interest on bonds, etc. Formerly
the Indianapolis Cincinnati & Lafayette, twhich was a consolidation in
1876 of the Indianapolis & Cincinnati and the Lafayette & Indianap-
olis railroads, the company taking a perpetual lease of the Cincinnati
& Indiana Railroad. On August 1, 1876, a receiver was appointed,
and the road was sold in foreclosure Feb. 2, 1880, and this company
organized. Of the $7,500,000 new bonds £6,885,000 was reserved, into
whieh all of the old:bonds prior to the Indianapolis Cin. & Laf. 7s of
1869 could be exchanged at par. The other securities were provided
for as follows: The 7s of 1869 received 70 per cent of their face in new
stock, and the funded debt 7s, or preferred stock, 40 per cent. This
left a balance of new stock of é‘»2,029,045, which, with the balance of
new bonds, $615,000, was offered as follows: To the 7s of 1869, 10 per
cent in bonds and 30 per cent in stock for 10 per cent cash; to the
funded debt 78, 20 per cent bonds and 60 per cent in stock for 20 per
cent cash; tothe common stock, 2 per cent bonds and 6 per centin
stock for 2 per cent cash. In July,'1881, $2,000,000 new stock was sold
to stockholders at 70, and proceeds used to extinguish floating debt
($1,060,000); also, $300,000 contributed towards a new line to Seneca
and balance_used for other purposes. Second annual report of new
company in V. 33, p. 501. Operations and earnings for five years were:

Passenger. Freight (ton) Gross Net
Mileage. Mileaze. Earnings. Earnings.
19,244,431 38,803,669 $1,311,210 $490,310
18,971,743 41,000,163 ] 7 494,388
17,689,617 50,225,000 507,920
27,839,061 105,567,662 - 491,487
. 297 29,870,496 128,936,363 2,365,058 = 961,490
—(V. 30, p. 168, 192, 624: V.31, p. 259, 356,510, 672; V.32, p. 134,
32; V.33, p. 153,468 501 502 588.

Cincinnati & Muskingum Valley.—Deo. 31, 1880, owned from Morrow,
0., to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes.
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and
reorganized as lincinnati & Zanesville March 11, 1864. BSold
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter-
est, any excess of earnings to inure to the lessors. Gross earnings in
1880, $364,703; net earnings, $44,821; interest paid, $105,000; defieit
advanced by lessee, $50,178. Capital stock, $3,997,320. (V. 30. p. 382;
V. 32, p. 498.)

. Oinewmnati New Orleans & Texas Pacific—This is the company organ
ized to operate the Cincinnati Southern under the Erlanger Syndicate.
Theo. Cook, President. See V. 33, p. 328, 468.

. Cincinnati Northern.—Waynesyille to Cincinnati, 50 miles.
ing line of the Toledo Delphos & Burlington. (V. 32, p. 6.)

Cincinnati Richmond & Chicago.—March 31, 1881, owned from
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond,
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char-
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized
May 3, 1866, and leased in perpetuity from February, 1869, to C.H &
D. Co., the lessors to receive all surplus after expenses and bond interest.
Gross earnings in 1880-51, $224,649; net, $35,989; interest liability,
$43,120; deficit, $7,131. Capital stock, $332,600; funded debt, $625,-
000; total (cost of property), $1,007,600. (V.29,p.15.)

Cincinnatr Richmond & Fort Wayne.—Dec. 31, 1880, owned from Rich-
mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittsbur
Fort Wayne & Chic.; total operated, 91 mniles. Chartered in 1853 an
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in-
terest is guaranteed by thelessees and by the Pennsylvania Company
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings
in 1880, $372,768; net, $33,494. Loss to guarantors, $72,021. Capital
stock, $1,708,621. Total advanced by guarantors, $650,744. (V. 29, p.
299; V. 32, p. 499.)

Cincinnati Sandusky & COleveland.—June 30, 1881, owned from San-
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles;
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214
miles, less the division between Springfiela & Dayton, 24 miles, which is
leased to and cperated by the Cleveland Columbus Cincinnati & Indian-
apolis. In Avril, 1881, a lease was made to the Indiana Bloomington
& Western. By the terms of the lease this company takes 33 per cent of
ita gross earnings as rental; but the amount in any one year shall not
be less than $220.000, nor more than $500.000, and there are also
about $328,000 of coupons and coupon certificates outstanding. (V. 32,

p. 334.)

Net Available
Earnings. Revenue.
$214,983 $205,044

124,744 109,950

112,284 113,963
1878-79 ... 655,300 150,236 ) L0, 180,105
1879-80... 735,576 208,106 86,956 40,000 255,062

Six coupons on 2d mortgage bonds were funded from June, 1877.
The preferred stock has a lien by deposit of old bonds in trust. The
Receiver, after a three years’ possession of the propert%'r, was dis-
charged January 1880. (V. 31, p. 179, 405, 429, 672; V.32, p. 15,
334, 420.)

Oincinnati & Springfield.—Dec. 31, 1879, operated from: Dayton, O.,
to Springfield, O., 80 miles, of which 24 miles were leased from Cincin-
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin-
& Ind. Co., giving them a line into Cincinnati, and depot accommoda.
tion. Lessees apply any excess over rentals to C. & 8. inferest, which
is guaranteed on the first mortgage, one-half by the lessees and one-half
by L. Shore & Mich. Southern. Stock is $1,100,000.

Cineinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen,
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879,
to said trustees, for account of bondholders. New company orgqnizui
April, 1880, under name of Cincinnati Wabash & Michigan lewa%.
~otal stock authorized. $3,000,000. See annual report for 1880 in V.
32, p. 525. (V. 29, p. 382; V. 30, p. 433; V. 32, p. 5625.)

Cleveland Akron & Columbus.—Dec. 31, 1881, owned from Hudson, O,
to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles ; tot&i
operated, 156 miles. Operated by Pennsylvania Company. Default
was made July, 1874, by Clev. Mt. V. & Del. Foreclosure suit begun
June, 1880, and Mr. G. A. Jones, of Mt. Vernon. O., appointed Receiver
in Sept., 1880. Sold in foreclosure August 20, 1881, to H. W, Smithers,
for $1,142,000, and new company under above name took possession
Dee. 1, 1881. Road has no bounded debt. (V. 31, p. 259, 357; V. 33, p.
124,225, 468, 588, 715.)

Cleveland Canlon Coshocton & Straitsville.—This road is owned in the
interest of the Connotton Valley. In May, 1881, an increase of stock
from $300,000 to $2,000,000 was voted. (V. 33, p. 468.)

Oleveland & Mahoning Valley. ~Dec. 21, 1880, owned from Cleveland,
0., to Sharon, Pa., 31 miles; Niles, O., to New Lisbon, O., and branches,
46 miles; total operated, 127 miles. Chartered in 1848 and opened in

Connect-

Gross
Earnings.
... $791,801
655,421
647,202

~—Lease Rentals.—
Received. i
$71,186

65,206

Years.
1875-76
1876-77 ...
1877-78 ...
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Miles
f

Date
O f
Road.

0. ar
Bonds

Bize, or
Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per} When |Where Payable, and by
Cent. (Payable Whom.

Amount
Outstanding

Olevetana & Marietia.—Stock
COleveland & Pittsburg—Guaranteed stock..
4th mortgage (now 1st)
Consolidated sinking fund mort. for
Construction and equipment bonds
Cleve. Tuscar's Val. & Wheeling—1st M., (L.B.&T.V.)
18t mortgags, new, prior lien
24 mortgage, new
E. & B., 1st mortgage
Qleveland Youngstown & Pittsburg—1st mort., gold
Oolebrookdale—1st mortgage od
Oolorado Ceniral—1st mortgage, new on
Jolumbia & ~reenville— New mort.,g’ld,coup. or reg
2d morbzage.... s e
Colymbia & Port Deposi st mortgag
Qoluinbus Chicago & Indiana Uentral—Stock
181 M. (consol.) Columbus, Chic. & Ind. Central ..
do Chie. & G’t East. (Chic. to Logansport). ..
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind)..
do Union & Logansp’t (U’n City to Logansp’t)
do Tol Logansp’t & Burl.(Logansp. to I11. line)
do Col.& Ind. com.,18t&2d pf.(Col. to U’n City)
do Cinn. & Chie. Air Line(Richm’d to Logzans.)
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..
do Chie. & G’t East. construe. (Chic. to Rieh’d)
do Columbus, Chicago & Ind. Central
Ineomse conv., Col. Chic. & Ind. Jentral s
Income (Toledo, Logansport & Burlington)..
Union Trust Co. certificates
lumdbus Hocking Valley & Toledo—Stock..
Qonsol. mortgage, gold (for $14,500,000)..
18t mortgage, sinking fund bonds
. 24 mortgage bonds e
“Columbus & Toledo, 1st mortgage coupon, 8. f....
do 2d mortgage ecoupon, 8. f.__.
Ohio & W. Va., 1st M. 8. f. $. 5,000 begins in *36) 1879

8

225
199
199

1808
1864
1865
1863
1861
1870
1831
1867
1872
1875
1380

ok o ok e 83 03
b ok ok o ek i |}
L0 = it o o

®
W

50
500
1,000
1,000
1,000

$1,547,000
11,244,350
1,096,000
2,561,000
1,393,000
2,000,000
700,000
1,372,000
180.000
10,000 p. m.
600,600
2,526,000
2,000,000
1,000,000
1,603,000
13,938,972
10,478.000
24,000
2,000
5,000
0,500
2,000
3,000
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-
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& T. Co.
do
do

do do
Cleveland, Ohio.

N.Y., Farm. L. Dec. 1, 1881
do Jan., 1892 °

Nov. 1, 1900

Jan. 1,

Oct. 1,

Oct. 1,

April 1,

May 1,

July 1,

June 1,

Jan. 1,
April 1,

- do

N. Y., Central Trust Co.
Phila., Co.’s Otffice.
Boston, Treas.’s Office.

New York.

Y N S A

RE @

A. & O. April, 1908
Various

1893 &’95

i
)

1
{EN Kol
=

do
. do
.|N.Y.. St. Nicholas N.Bk.
N. Y, 57 Broadway.
do do
do do
5 do do
.|N.Y., 8t. Nicholas N. Bk.
do d

3

[0 o Sdovis

O = =]
ot

3¢

)
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®

Sept. 1,
Oct. 1,
Jan. 1, 1892
do Aug. 1,
2 do do Sept. 1,
./N. Y., Winslow, L. & Co. May 1,

D.|N. Y., St. Nich. Nat. B’k
g do do

do

SR

1851. Tt was leased to Atlantic & Great Western in perpetuity from
tober 1, 1861. A new lease was made to the reorganized eompany,
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per
year till January, 1835, and $412,000 per year afterward. (V. 30,
P.494; V. 32, p. 333.)

Cleveland & Marietia.—June 30, 1881, operated from Marietta, O., to
Canal Dover and branch, 99 miles. This eompany was organized as
suocessor of the Marietin Cleveland & Pittsburg, which was foreclosed
June 13, 1877. Isaac Morton, President, Cambridge, O. (V. 31, p.94.)

Oleveland & Pittsh.—Dec. 31, 1830, owned from Cleveland, O., to Roch-
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 33
miles; Yellow Oreek to Bellaire, 43 miles ; leased. Rochester to Pittsburg

. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was
X for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans:
farred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all hia-
bilities. The terms of the lease were 10 per cent, but the old stock was
subseguently converted into 7 per cent by an inerease in amount.
Operations and earnings for five years past were as follows:

Passenger Freight (ton)
Mileage. oMllea:zo.
19,844,913 108,664,100
15,640,607 133,991,706
14,853,524 143,114,623
. 16,624,524 164,675,804

226 18,083,711 172,535,350
—(V. 28, p. 41, 300.)

Cleveland Tuscarawas Val. & Wheel.—Jan., 1831, owned from Black
River, O., to West Wheeling, O., 158 miles. Chartered as ILake Shore &
Tus. Val. in 1870 and openod in 1873, BSold under foreclosure Jan. 26,
1875, and reerganized under present title. The new first mortgage is a
prlor lien by consent of all the mortgage bendholders. Gross earnings
in 1879, $474,525; in 1880, $596,399. Net earnings in 1879, $165,482;
in 1580, $214,303. Interest liability, $297,640 per annum. Capital
stoek, $1,197,950 (V. 30, n. 272, 297.)

Qleveland Youngsiown & Pilisburg.—Narrow gauge road in progress
from Alliance, O., 0 Brimtield, about 100 miles, including branches,
and erossing several narrow gauge roads. In Dee., 1881, over 25 miles
waere eompleted. Henry W. Ford, President, 5 Cortlandt 8t., New York.

Gross
Earnings.
$2,282,030
2,330,834
2,272,167
2,418,516
2,699,290

Net Div.
Earnings. p.c.
$890,582 7
1,039,172

966,112
1,151,780
1,275,488 7

Years,

Miles,
226

<

Q<

Oolebrookedale.—Nov. 30, 1830, ownaed from Pottstown, Pa., to Barto
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years
from Jan. 1, 1870, to Phila. & Read , at 30 per cent of gross earnings. In
June, 1880, default was made on bonds. Gross earnings in 1879, $30,544 ;
nes earnings (30 per cent rental), $9,163. Payments—interest, $36,000,
and other, $305. Capital stock, $297,215; funded debt, $600,000, and
ﬂoat,irgg debt, $54,432; total liabilities, $326,087. Construction ($52,146
per mile), $667,774, and profit and loss, $288,784. (V. 30, p. 589,)

Columbia & Greenville (S. 0.)—This is the reorganization of the Green-
ville & Oolumbiaroad. The Company owns from Columbia to Greenville.
8. C., 143 miles; branchesto Abbeville and Anderson, 21 miles; total, 164
miles, Also owns Laurens RR., 31 miles: and leases Blue Ridge RR.,
32 miles, and Bpartanburg Union & Col. RR., 68 miles. Total operated,
296 miles. In 1378 a Recelver took possession an‘l the road was sold in
foreciosure April 15, 1880, and again in August, 1830, and reorganiza-
tlon was made, with bonds as above; and preferred stock, $1,000,000 ;
common stock, $1,000,000; all in $100 shares. The gross earnings from
QOctober 23, 1>80, to October 1, 1881, were $615,920; net, $263,194.
8ix per eent paid on pref. stock, Dec., 1881. (V. 31, p. 68, 91, 259, 453,
588; V. 33, p. 201, 468, 687.)

Qolorado Central.- Dec. 31,1880, owned from Cheyenne,Wy.,to Denver
(standard gauge), 133 miles; and Golden to Central City, 40 miles; and
Torka Creek to Georgetown, 25 miles; total 3-foot gauge, 65 miles; total
operated. 198 miles. Chartered in 1865, and main line opened in 1870.
M is owned by the Union Pacific. The new mortgage bond was issued
to take up the old 8 per cent bonds. Btock, $3,971,000. (V. 28, p. 269;
¥.30, p. 168.)

Columbia & Port Deposit.—Dec. 31, 1880, owned from Columbia, Pa., to
Port Deposit, Md., 39 miles. Leased to and operated by Pennsylvania
RR. Co. Rental, net earnings. 'Net earntings in 1880, paid to lessors,
$20,675. Capital stock, $198,827 ; funded debt, $1,882,000,and floating
debt, $452,830; total liabilities, $2,833,657. Cost of property, $1,722,117.

Qolumbus Chic. & Ind. Cent.—Dec. 31,1880, owned from Columbus, O.,
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, O., to
Chieago, 1L, 231 1niles; Richmond, Ind., to Anoka Junction, Ind., 102
miles; Peoria Junction, Ind., to Ill. State Line, 60 miles; total operated,
580 miles. This company was formed Feb. 12, 1868, by consolidation of
the Col. & Ind. Cen.and Chic. & Gt. Bast railroad companies, and was
leased to the Pittsburg Cin, & 8t. Louis Railway Co. February 1, 1869,
by whom it was operated during the last two ycars, under direetion of the

Fed for FRASER

U. B. Circuit Court, for account of Receivers of the C. C. & 1. C. Ry.
Co. The lease stipulated that the lessees should maintain theroad and
equ’p nent, operate it, and pay over to the lessors 30 per cent of the
gross earnings.  Also, that the rental should always be equal to the inter-
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Ry. Co.,
and $321,000 of the second mortgage bonds of the Col. & Ind. RR. Co.
The lessees also agree to pay the interest as it acerues on thess bonds.
Any net earnings remaining after the payment of this interest are to be
applied to the payment of interest on the second mortgage 7 per cent
bonds to the amount of $10,000,000 (or on the preferred stock into which
these last bonds may be converted), to pay to a sinking fund of one-half
of one per cent on the $15,821,000 referred to, and to apply any balance
to dividends on common stock. In August, 1874, default was made on the
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In
the suit between lessor and lessee, Judge Harlan decided the debt must be’
reduced to the limit—(Sce bondholders’ report, V. 29, p. 656.) Pursuant -
to this decision, the debt was substantially reduced as required, and the
final decision of Justice Harlan in Jan., 1880, ruled, in substance, that
the Col. Chic. & Ind Cent. Co. had performed its eovenant of the lease in

educing the bonded indebtedness of the road; that the Penn. Company
(guarantor of the lease) was entitled to $1,258,000 of convertible income
bonds for the same amount of second mortgage bonds of the Col. Chio. &
Ind. Cent. Co., together with $572,390 accrued interest; -that on the 1st
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,-
855; but they are entitled to a total deduction of $587,281, leaving the
net amountdue tothe C C. &I. C. $2,769,574, save as of tenants accepted,
and the trustees are entitled to receive 6 per cent interest thereon from
Jan. 1, 1880, till paid, but none before that date; that the lessees shall be
bound under the lease to pay to the trustees and their successors, 8o long
as their receivership shall last, as rental for the premises of the C. C. &
I. C., 30 per cent of the gross earnings of the road, and in case they fall
short of $1,107,470 (7 per cent interest on $15,821,000 of bonded indebt-
edness) in any one year, then tho deficienoy shall be made good by the
lessee. That the lessee was entitled to receive from the C.C. & L C.,
on its claim for betterments, income bonds to the amount of $660,000.
From this decision the Pennsylvania RR. appealed to the U. 8. Supreme
Court. In Jan., 1881, a compromise was pending by which the Penn.
Company issued new bonds to buy up the C. C. &I1. C. bonds. (See V. 32,
p.122.) There is also on record a judgment for $932,500 on $298,000
Newcastle & Richm. RR., 1st mort. bonds, with interest, ahead of the
counsolidated morteage.

In the CHRONICLE of July 30, on page 124, was given an account of cer-
tain proceedings of the bondholders ot this company. The permanent
committee appointed at the bondholders’ meeting called upon Messrs.
Iselin, Whitewright and Wilson to turn over to it the bondholders’ assets.
Messrs. Juling Wadsworth, Henry Morgan, George Smith and Peter
Geddes, bondholders, then began & suit in the Supreine Court to restrain
the new committee from acting in any way as the representatives of the
bondholders, and to restrain all other parties from recognizing them as
such. A temporary injunction in the case was obtained from Judge
Donohue on August 17. Argument upon a motion to continue the
injunction was finished Sept. 29 before Judge Potter, in Supreme Court,
Chambers. It was-asserted for the plaintiffs that the meeting at which
Messrs. Osborn, SBeott and Dinsmore were appointed was irregular,
notice not having been given to all the bondholders; that Messrs. Scott
and Osborn were intent upon assisting the Pennsylvania Railroad Com-
pany to the prejudice of the bondholders; and that they proposed to
make a compromise with that company, although the power ot a bond-
holders’ committee to make such a compromise expired when the court
determined the liability of the Pennsylvania Railroad Company as
guarantor. At the close of the argument Mr. Stetson withdrew the
application for an injunction upon the understanding that his clients
should receive five full days’ notice of any meeting called to ratify any
agrecment made by the committee with the Pennsylvania Railroad
Company, and they might then, if they choose, renew the application.
It was also understood, but not definitely agreed, that the committee
should give Mr. Stetson’s clients information respecting the terms of the
agreement in advance of the meeting. Operations and earnings for five
years past were as follows : et

e

Passenger

-Mileage. Earnings.
37,754,467 $506,608
31,795.297
32,132,185
33.967,484 3,911,261
41,432,531 4,795,771
—(V.30.p. 16,163, 289, 383, 518: V. 31, p.535; V.32, p. 122,155,
444, 498, 636; V. 33, p. 46, 124, 357, 641, 715.)

Freight (ton)
Mileage.
274,953,224
254,492,612
305,019,182

=646

6,462

Gross
Earnings.
$3,457,716

3,396,255
3,433,665

Years.
1876

Oolumbus Hocking Valley & Toledo.—July 1, 1581, road from Wal-
bridge, O., to Athens, O., 194 miles; branches to Nelsonville, Carbon,
&o., 37 miles; Logan to Gallipolis and Pomeroy, 82 miles; total 314
miles. This was a consolidation in July, 1881, of the Columbus & Hock-
ng Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20.000,000 made, of which the above was issued. Of the consolidated
mortgage $6,500,000 is reserved to meet the prior jiens. The Central
Trust Co. ¢f New York is trustee. 8ee V. 33, p. 46, 10v, 225, 254,303,
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1871
1860
1874
1875
187:

1870
1881
1861
1891
1881
1866
1868

Dolumbus Springfield & Oincinnati—1st mort
Dolumbus & Xenia—Stock
1st mortga
[Concord—Stock. . .. SoB0
Joneord & Claremont—Bonds

same div. as Conn. & Pass.
bonds, guar. by Conn. & Pass........
Newport & Riechford bonds. ¥
Connecticut River—sStoc
Qonnecling (Phila.)—1st mortgage
Connotton Valley--Consolidated gold mort,
Uonnotton Valley & Straitsville—1st mortgage
Corning Cowanesque & Antrim—1st mortgage
Qumberland & Pennsylvanic—18t mortgage
2d mortgage, sinking fund, (guaranteed). . i
Oumberiand Valley—Stock ($484,900 preferred).. ..
1st mortgage o
2d mortgage, sinking fund ¢ 2
Common bonds.
Danbury & Norwallk
1st and 2d mort

7072
Consolidated mo ge
Danv. Olney & O.Riv st M. (for $336,000) ¢p. or reg
Daylon & Michigan—Com. stock (312 guar. C.H.&D.)
Preferred stock, (8 percent. guar. C. H. &D.).....
2d mortgage
3d mortgage
Congol. mortgage, g 3
Dayton & Union—1st mortgage
Income mortgage bonds

$1,000
50

Sept. 1, 1901
Deec. 10, 1881
Sept. 1, 1890
Nov. 1, 1881
1894

8
Jan. ff1, 188
Oct. 1, €
Aug. 1,
April 1,
Feb. 1,
Jan. 1,
Jan. 1,

Jan. 2, ¢
1900-'1-2-"3-'4
Nov., 1910
May 1, 1911
July 1, 1885
March 1,1891
May 1, 1888
Oct., 1881
April 1, 1904
April 1, 1908
Jan. 1, 1884
Sept. 1, 1881
1920, ’90, ’92
920

1
Jan. 1, 1910
Jan. 1, 188%
Jan. 4, 1882
Sept., 1884
Oct., 1888
Jan. 1, 1911
Deo. 1, 1909
After 1910

N. Y., Union Trust Co.
Columbus Treasury.

.{N. Y., Am. Exch. N. B’k
N.{Bost.&Manchester,N.H.
.|Bost.. Treasurer’s office
.|Bost.&Manchester,N.H.
New York City.
Boston, Office.

do

do

do

. do

.{Boston, Bost.& Alb. RR.
.{Phila., Penn. RR. Office.
Boston, Agency.
Boston, Agency.

New York, Co.’s Office.
do do

. {Phila. and Carlisle, Pa.
.{Phila., T. A. Biddle & Co
do do
- do do
New York and Danbury
N. Y., Nat. City Bank.
y do do
.N.Y., Farm. L. & Tr. Co.
.|Cincinnati. C. H.& D.Co.
N. Y., Winslow, 1. & Co.
do do
do

. do do
.N.Y., Am.Exch.Nat.Bk.

$1,000,000
1,786,200
302,000
1,500,000
500,000
350,000
525,000
2,214.400
1,500,000
400,000
400.000
350,000
2,100,000
991,000
2,600,000
2,700,000
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Qolumbdus Springfield & Cincinnati.—-June 30, 1881, owned frem Col-
wmbus, O., to Springfield, O., 44 miles. Opened in 1872. Leased to Cin-
cinnati Sandusky & Cleveland for 40 per cent of gross earnings up to
$120,000. and 50 per cent of all above that amount. Rental for year
ending June 30, 1880, $45,599. In 18%0 the balance sheet showed
capital stock, $1,000,000, and bonds, $1,000,000. (V. 31, p.405.)

Columbus & Xema.—Dec. 31,1380, owned from Columbus, O., to Xenia,
0., 55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years in connection with that road to the Pittsburg Cincinnati &
St. Louis, which pays 8 per cent on stock and provides for the bonds.
The lease is guaranteed by the Pennsylvania Railroad Company. The
Columbus & Xenia pays 82; per cent dividend per annum.

Qoncord.—March 31, 1881, owned from Concord, N.H., to Nashua, N.H.,
35 miles; Manchester & North Weare, 19 miles; Hookset Branch, 7
miles; leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20
miles; Nashua Aecton & Boston, 20 miles; total operated, 142 miles.
Operations, earnings, and income over rentals, &ec., for four years past
were as follows:

Div.
P. c.

10

10

10

10

Gross Net
Earnings. Earnings.
$771,171 $340,454
B-9..... 733,004 318,847
1879-80. .. 11,081,309 29,006,334 870,088 346,732
1880-81 ... 13,118,217 30,295,384 955,000 362,608
—(V.30,p. 599; V.32,p. 610; V. 33, p. 225, 254, 357.)

QOoncord & Claremont.—March 31, 1821, owned from Concord to Clare-
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H..
15 miles; total operated, 71 miles. Consolidation of several small roads
in 1873. Gross earnings in 1880-81, $140,570, and operating expendi-
tures, $91,794; net earnings, $48.776. Capital stock, $410,900, and
bonds, $500,000; total stock and bonds, $910,000. Original cost of
property, $1,850,000. Floating debt, $254,245.

Freight (ton)
Mileage.

21,634,669

21,609,056

Passenger

Mileage.
10,856,140
10,580,508

Years. Miles.

Qoncord & Portsmouth.—March 31, 1878, owned from Portsmouth, N.
H., to Manchester, N. H., 4012 miles. The road was sold to first mort-
gage bondholders in 1857, and leased to Concord RR.in 1858. Lease
rental is $25,000 a-year, which gives 7 per cent a year to present stock-
holderg. There is no debt.

Connecticut Central.—Sept. 30, 1881, owned from East Hartford, Ct.
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7
miles; leased, Springfield & New London, Springfield to State Line, 8
miles; total operated, 35 miles. Leased to New York & New England RR.
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all
owned by New York & New England Railroad); and bills, overdue cou-
pous, &e., $29,019. (V. 30, p. 116, 357, 544.)

Connecticut & Passumpsic.—June 30, 1831, owned from White River
Junetion, Vt., to Canada Line, 110 miles; leased, Massawippi Valley
and branch (Canada), 37 miles; total operated, 147 miles. Chartered
in 1835. Completed in 1863. The lease of Massawippi Railroad is at
6 per cent on bonds and same dividends as are paid on the stock of the
lessee. Abstract of last reportin V. 33, p. 327. The new mortgage of
$1,500,000 retired previous issues. Operations and earnings for four
years past were as follows:
Passenger

Mileage.
4,464,983
4,400,575

Net Div.
Earnings. p.c.
$222,500 3
219,595 3
226,139 3
311,165 &

Freight (ton) Gross
Mileage. Earnings.
8,179,341 $558,612
8,574,448 544,142
4 6,174,878 13,670,452 657,547
1880-81. .. 147 6,117,700 19,726,662 774,146
—(V. 29, p.299,301; V.31,p.303; V. 33,p. 327.)

Oonnecticut River.—Sept. 30, 1880, owned from Springfield, Mass., to
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR.,
8. Vernon, Vt., to Keene, N. H., 24 miles; total operated. 80 miles.
Net income 1879-80, $232,121. Ashuelot RR. receives about $16,000
Pays 8 per cent dividends on stock and has paid off all the funded debt.
—{V.29,p. 510; V. 31,p. 651; V. 33,p. 502, 561.)

Qonnecting (Philadelphia).—Dec. 31, 1880, owned from Mantua Junec-
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila
delphia to the West and South. Operated by Pennsylvania Railroad
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,-
000. The bonds are issued in series A B C and D, maturing respectively
in 1900-1, ’2, '3 and 4.

Connotton Valley.—This road is in progress from Bowerston to Cleve
and, Ohio, and when completed it will be 118 miles long, narrow gauge,
have $2,600,000 seven per ct. bonds ($22,000 per mile), and $3,000,000
of stock—60,000 shares of the par value of $50 each. Of this mort-
gage $662,000 were reserved to pay a prior mortgage of the Connotton
Valley RR., and $1,125,000 to pay a prior mortgage of the Connotton
th)xt'}lhern II{I-?. The company was operating in January, 1831, 41 miles
o e road.

Years.

gitized for FRASER

"This railroa.

COonnotton Valley & Straitsvil’e—The prospectus issued in May, 1881,
stated: ¢ For the purpose of extending the Connotton Valley Rauwaz,
this company has purchased the Conuotton Valley & Straitsville RR.
extends from Canton, Ohio, where it is connected with
Cleveland by the Connotton Valley Railway Company, of which it is a
branch, through Coshocton and Zanesville to the coal fields of New
Straitsville, and through the Hoeking Villey to Athens—the whole dis-
tance from Canton to Athens being 136 miles. The Connotton Valley is
the nearest coal field to Cleveland, and its rapid development, which is
already sufficient to supply Cleveland with 1,500 tons a day, on the
opening of the railway will supply an enormous and most remarkable
freight over that part of the line. Through arrangements already
made, capital to the amount of $2,000,000 is being directed to the de-
velopment of mines in-these different districts in the inierest of this
railroad, and the development will be such as to supply the road
with at least 3,000 tons a days, as soon as the company is in posi-
tion to carry that amount. For the purpose of completing this road,
furnishing sidings, freights houses and ample equipment, it 18 proposed
to issue $2,720,000 first mortgage 7 per cent 30-year bends, principal
and interest payable in Boston. Coupons May and November 1. Ior
each cash subscription of $950, the subscriber will receive $1,000 first
mortgage bond and two shares Connotton Valley Railway stock.”

Corning Cowanesque & Antrim.—Dee. 31, 1880, owned from Corning,
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, P§.,
11 miles; total operated, 64 miles. Consolidation {(Jan., 1873) of the
Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the
Cowanesque Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds,
$35,000; 6 per cent on common stock, $34,000, and 7 per cent on pte-
ferred stock, $35,000; total rental, $119,000 a year. Steck—commgon,
$1,400,000, and preferred, $500,000; and 7 per cent bonds, $375,000.
Annual drawings of $20,000 commenced in 1880.

Cumberland &, Pennsylvania.—Dec. 31, 1880, owned from Cumberland,
Md., to Piedmont, Md., and several branches, 55 miles; almost all steel
rail. Itis owned and operated by Consolidation Coal Company, which
guarantecs second mortgage.

Cumberland Valley.—Dce. 31, 1880, owned from Harrisburg, Pa., to
Potomac River, Md., 82 miles; leased—Martinsburg & PufomacQR:Lih'oa,(l,
12 miles; Dillsburg & Mechaniesburg Railroad, 8 miles; Southern
Pennsylvania Railroad, 23 miles; tofal operated, 125 miles. Char-
tered in 1831. Main line, Harrisburg to Chambersburg, completed in
1839, and extended to the River in 1872. Owns or leases geveral factory
roads, in all about 43 miles. The stock is owned in large part by Penn-
sylvania Railroad Company. Last annual report V. 30, p. 297. Large
advances have been made to branch roads. Operations and earnings for
five years past were as follows :

Passenger Freight (ton) Gross Net

Mileage. Mileage. Iarnings. Earn’gs.
7,314,649 10,531,250 $547,994 $289,351
25 5,869,562 11,062,510 519,851 254,253
125 5,416,229 11,030,907 536,410 224,985
125 5,265,292 12,485,385 503,697 264,900
125 536,945 230,199
—(V.28,p.427; V.30,p.297; V.32,p. 311.)

Danbury & Norwall.—Sept. 30, 1881, owned from Danbury, Conn., to
South Norwalk, Conn., 24 miles; branches to Ridgefield and Haw eg~
ville, together 10 miles; total operated, 34 miles. Opened im 1852.
Operations and earnings for five years

~Div.p.c.—~

Years. Miles. Pref. Com.

125

Dividends have been irregular.
past were as follows :
Passenger
Mileage.
2,464,378
2,557,337
2,481,589

Net Div.
Earnings. p.c.
$43,371 B
39,667 ....

35,318 2
213
5

Gross
Earnings.
$165,245
157,953
164,236

Freight (ton)
Mileage.
903,384
932,634

1,089,900

Miles.
34
34
34

Years.

1876-7....
1877-8....
1878-9....
1879-80 .. 34 3,301,269 1,308,897 181,407
1880-81 .. 34 3,608,823 1,228,323 195,163
—(V. 30, p. 567; V.31, p. 509; V.33, p. 559.)

Danville Olney &.Ohio River.—This road is in progress from Danville,
I11., south to Olney and Noble, 10 miles. Bonds offered in 1881 by R.
M. Raven & Co., at par, with $500 stock given with each $1,000 bond.
- (V. 33, p. 124).

Dayton & Michigan.—March 31, 1881, owned from Dayton, 0., to
Toledo, O., 141 miles. Opened in 1862. Leased in perpetuity to the
Cincinnati Hamilton & Dayton. In Mareh, 1881, voted to issue a 5 per
ceut consol mortgage bond. There are also $53,000 Toledo Depot bonds
due 1881 and 1894. Of the common stock $1,010,000 only is guar-
anteed 31 by C. H. D. L9ss in 1880-81, $13,078. The lessees hold
$1,398,100 of the common stock. (V.29,p.15; V.32, p 312))

Dayton & Union.—June 30, 1878, owned from Dodson, O., to Union City
Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47
miles. The Greenville & Miami RR. was sold out Oect. 30, 1872, and re-
organized as now Jan. 9, 1863. Operated by trustees since Dee., 1871.
fapital stock, $86,300; funded debt, $187,445, and other liabilitics,
$52,390; total, $626,135. Property account, $620,224. (V. 32, p. 69!

60,079
88,341
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RAILROAD STOCKS AND BONDS.
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Subsecribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION.

Feor explanation of column headings, &c., see notes
on first page of tables.

Dayton & Wesiern—1st M., guar. L. M.and C. & X..
Detuware—Stock. ......... vies csserneansiaae cepmeassvas
Mortgage bonds, convertible, guar. P. W. & B
Delwvare & Bound Brook—Stock, gnaranteed ..
1st mortgage
Debenture bonds
Deiamare Lackawanna & Western—Stock. 5 s
Conesol. mort., on roads & equipm’t,(%10,000,000).
Bounds (convertible June 1, 1875 to '77)
Tackawanna & Bloomsbh., 18t mort. (exte
Denver Longmont & Northwestern—1st mort., gold .
Denver & Rio Grande—Stock ($30,000,000 author’d)
1st mort., gold, sinking fund............ AT
1st consol. mortgage ($15,000 per mile).
Denv.& R.Gr.West.—1st, . ($16,000 p. m.),cp.orreg.
Denver South Park & Pacific—-tock
1xt mortgage, gold, sinking fund
Consol. mort., gold ($17,000 per mile)
Denver West. & Pac.—18t M., gold ($30,000 per m.)
De« Moines & Fort Dodge—1st mortgage, coupon. ...
Mortgage on extension
Det. Gr. Haven & Mil.—1st M., guar.,(for $2.000,000)
Consolidated mortgage, SUar. .......oocooceneannn.
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....
1st mort. (Detroit & Pontiac RR.), April 1, 1851.
34 mortgage (Detroit & Pontiac RR.), Feb. 1854.
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.
Detroit Hillsdale & 8. W.—Stock
Detroit Lansing & North.—Stock, commo;
Preferred stock
1st mortgage
Tonia & Lansing, 1st mort., coup., may be reg....
Dubugue & Siouxr Oity—Stock
1st mortgage, 1st division
1st mortgage, 2d division (for $1,400,000)

Date
of

Bize, or

INTEREST OR DIVIDENDS. Bonds—Pring

Rate %)cr When (Where Payable, and by
Cent. ‘Whom.

Payable]
J. & J.IN. Y., Am. Exch. N. B’k
J .{ Dover, Co.’s Oftice.
.{Phil., Fid'lity I.T.&.8.Co
Phjla((ilelphia.

0

Amount
Outstanding

| $495,000

May, 1905

26,200,000 Oot.
3.067,
600,000
370.900
100,000
24,160,000
6,382,500
16,420,000
10,000,000
3,500.000
2,5070,000
)

900,000
2,200,000
260,000
2,000,000
3,200,000

New York, Office.
do do

do do
do do
New York and Boston
N. Y., Company’s Office
do do
do do
N.Y, Co.'s Agency.
New York.

N.Y., London& Frank{'t
N.Y.. Co.’s Agency.
New York.

N. Y., Morton, B. &Co.

New York & London.
do do
New York.
do
N.Y.,Canad’n B. of Com.
New York, 50 Wall St.
N.Y., Winslow, L. & Co.
Boston.

do
Boston, 2d Nat. Bank.

0o do
N.Y.,M.K.Jesup,P.& Co.
N.Y.,C.M. & 8t.P.,Office.

do do

ne
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5,000,000
296,000
586,000
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yton & Western.—Deec. 31, 1820, owned from Dayton, O., to Rich-
Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little
lﬁami, and carried with that road in the general lease to the P. C. & 8t.
Louis. The lessees are virtual owners and are answerable for all obli-

gations.

Delawnre.—0Oct. 31, 1880, owned from Delaware Junction (P. W. & B.),
Del., to Delmar (Md. f[,ine), 84 miles; branches, 16 miles; total operated,
100 miles, less one branch (6 milex) operated by the Dorchester & Dela-
ware Railroad. The Delaware Railroad was opened 1855-1860, and is
Teased to the P. W. & B. Co.; rental 30 per cent of gross earnings, but
stock must have six per cent. Gross earnings m 1878-9, $448,362; net,
$134,508; in 1879-~0 gross, $426,265; net, $127,879. Dividends and
interest paid in 1879-80, $129,773. (V. 28, p. 69.)

Delaware & Bound Brook.—December 31, 1880, owned from Bound
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
York and Philadelphia. Tn May, 1879, the property was leased for
990 years to the Philadelphia & Reading Railroad Company—the lessee
pagmg interest and 6 per cent on stock in 1879-81, 7 per centin 1831-83,
and 8 per cent afterward. The terms were described as follows at the
time: ‘‘ The lease is for 990 years, being made for this term because the
Bound Brook’s charter is for 999 years, and a few years of its existence
have already passed. The conditions are that the Reading is to pay all
interest on the bonds of both the main roads and the laterals, and the
interest on the floating indebtedness at 6 per cent until the bonds are
converted. The Reading also binds itself to pay dividends on the stock
of both roads quarterly, on the 1st of February, May, Angust and No-
vember. ¥or the first two years it is bound to pay 6 per cent dividends;
for the next two years following, 7 per cent, and for all subsequent
years 8 per cent, free of all taxes. Gross earnings in 1880, $563,789;
met, $265,743. (V.28,p. 451, 503; V. 30,p. 566; V.32, p. 611.)

Dslaware Lackawanna & Western.—Dee. 31, 1880, owned from Dela-
ware River (N. J. line) to New York State line, 115 miles; branches—
Seranton to Northumberland. 80 miles; Greenville to Winton, Pa., 8
miles; Junction to Keyser Valley, Pa., 5 miles; leased lines in New
York—Cayuga & Susquehanna Railroad, 35 miles; Green Railroad,
8 miles; Oswego & Byracuse Railroad, é{) miles; Utica Chenango &
Susquehanna Valley Railroad, 98 miles; Valley Railroad, 11 miles;
eonfrolled and operated—Syracuse Binghamton & New York, 81 miles;
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris
& Bssex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad,
19 miles; total operated, 670 miles. For the terms of leases, sec remarks
under the names of the respective leased roads. The Lackawanna &
Bloomsburg was consolidated with this company June 19, 1873. The
following is a synopsis of the annual statement ot the company for 1830:

$21,656,604
15,753,133

$5,903,471
3,627,381

Actual profit for the year ending Dec. 31, 1880 $2,276,089
The following shows the gross and net earnings of the company proper,
Inclhuding the aggregate coal sales, for twelve years:

Gross Net Gross
Earnings. Earnings.
14,924,010 1,759,595
20,011,300 2,164,019
17,086,100 1,118,911
21,660,013 1,295,488
25,334,989 5,331,310 20,226,708 3,810,451
1874.... 22,741,521 5,743,750 21,656,604 5,903,471
The mortgage for $10,000,000 authorized will take up prior bonds to the
amount of $2,820,000 as they mature, and the balance was for cash re-
sources as mqun-e(i. (V. 30, p. 108, 408, 216, 229, 304; V. 32, p. 230;
V.83, p.73,716.)

Balance net earnings
Deduct interest on bonds and rentals of leased roads

Net
Earnings.
$7,162,183
4,001,861
2,479,197
3,618,129

Years.

1868-9..
1869-70.
;7.
1872....
I873....

Years. Earnings.

1875.... $27,014,§16

1876.... 17,447,916
14,871,311
14,454,405

Denver Longmont & Northwestern.—This road is in progress from
Denver to Longmont in northern Colorado. Bonds ($100,000) offered
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20.)

Denver & Rio Grande (3 ft.)—Dec. 31, 1880, owned from Denver City,
Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Canon City
and Coal Mines, 44 miles; Cuchara, Col., to E1 Moro, Col.. 45 miles; total
to Jan. 1, 1881, 340 miles. In July, 1881, the total mileage completed
‘was 830, and 400 more were under construction. The trouble between
the Ateh. Top. & 8. Fe line and this company was finally settled by agree-
ment, and a judicial decree entered fixing it for ten years, (see V. 30, p.
143), 7iz.: “The Denver & Rio Grande is to stop the construction
of its Pueblo & St. Louis line east from Pueblo. Its extension
into New Mexico is to be built only to a point half way between
€onejos and Santa Fe, The Atchison Topeka & Santa Fe Company

agrees not to build to Denver or Leadville, or to any other poin
on or west of the Denver & Rio Grande Railroad.

The first comprehensive report was published in the CHRONICLE,
32, p. 550, giving a histery of operations. the report for 1830, &c
The trust deed of the consolidated mortgage is to Louis H. Meyer and
John A. Btewart, of New York, as trustees. The deed is to secure and
provide for an issue of bonds, the amount afloat at one time not
exceed $30,000,000, of which $7,422,200 shall be used in retiring
prior issues, and the balance issued for the purpose of building and
completing the extensions to Leadville, New Mexico and S8an Jua
mines, and other points—and the bonds are issued at $15,000 per mile)
Of the consol. mortgage $1,040,000 exchanged for Arkansas Division
bonds held by trustecs of the Colorado Coal & Iron Co. The following
are the latest yearly earnings reported (1879 not given):

Average Gross
Miles. Earnings.
$622,792
1,096,517
3,478,066
—(V. 30, p. 16, 118, 143, 248, 322, 493, 624; V. 31, p. 44, 94, 152, 558
588, 652, 672; V. 32, p. 231, 500, 550, 686; V. 33, p. 46, 124, 201, 303,
329, 519, 559, 622, 687, 709, 716.)

Denver & Rio Grande West. (narrow gawge)—This company’s mort-
gage covers contemplated lines in Utah Territory estimated at 3,022
miles. The company is an offshoot of the Denver & Rio Grande.

Denver So. Park & Pac. (3 fl.)—Dec. 31,1880, owned from Denver, Col.,
to Gunuison, &e., 135 miles; extension to Hortense, 8 miles; branch to!
Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to
Gunnison City, 54 mi’es; total, 212 miles. First mortgage bonds issued
at the rate of $12,000 per mile of finished road, and the sinking fund of
113 per cent annually on outstanding bonds, to be retired at par by lot,
begins in 1886. Sept. 20, 1880, new branches authorized, and voted to
increase the capital stock, and in Oct., 1880, the consol. mortgage was
made for $15,000,000, to be at $17,000 per mile on whole road, old and
new, less the amount of first mortgage on the old. In December,
1880, Mr. Gould bought most of the stock, and passed it over to_the
Union Pacific. (V. 30 p. 66, 624; V. 31, p. 45, €8, 152, 358, 429, 535,
558, 608; V. 32, p. 44, 444.)

Denver Western & Pacific.—Proposed road from Denver to Long-
mont. Col. From Denver 30 miles to be done by Aug. 1, 1881. For
$3,060 in cash the company gives $3,000 in 1st mortgage bonds and
$1,500 in stock. John 8. Crooks, President, Boston.

Des Moines & Fi. Dodge.—June 30,1881, owned from Des Moines to Fort
Dodge. Towa, 84 miles, with an extension building, 26 miles, to Rolfe,
Originally a division of the Des Moines & Valley RR., built in 1870 and
sold out in 1873. Gross earnings in 1880 were $324,723 ; net, $1.43,920.
Half of above bonds are incomes and depend on earnings for their inter-
est. Capital stock is $1,843,120, of which $756,120 is preferred. (V.
32, p. 312, 434; V. 53, p. 23.)

Del. Grand Haven & Mil.—Dec. 31, 1880, owned from Detroit, Mich., to
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount
of first mortgage bonds is reserved to retire O. & O. and Det. & P. bonds
on maturity. The bonds are guaranteed by the Gt. Western of Canada.
The consol. bonds draw 5 per cent till April, 1884. and 6 afterward. The
stook is $1,500,000. Gross earniugs in 1880, $1,220.076; net, $403,812.
—(V. 28, p. 120.)

Det. Hillsdale & Southw.—Dee. 31, 1880, owned from Ypsilanti, Mich.-
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore,
closure December 28, 1874, and this company organized by the bond,
‘holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich-
Southern Co. for $10,500 per year (3 per cent) on stock for two years,
and $54,000 per year (4 p. ct.) afterward. (V. 30, p. 222; V. 33, p. 225.)

Detroit Lansing & Northern.—Dec. 31, 1820, owned from Grand Trunk
Junetion, Mich., to Howard City, Mich., 157 miles; branches—Stanton
Junction to Biz Rapids, Mich., 63 miles; Belding Branch, 12 miles;
leased, Grand Trunk Junction to Detroit, 4 miles; total operated, 225
miles. A consolidation, April 11, 1871, of the Detroit Howell & Lansing,
the Ionia & Lansing and the Ionia Stanton & Northern railroads, under
the name of Detroit Lansing & Lake Michigan RR., which was sold in
foreclosure December 14, 1876, and new stock issued as above. Gross
earnings in 1878, $£970,033; in 1879, $1,108,932; in 1880, $1.203,151.
Net earnings in 1878, $372,198; in 1879, $412,145; in 1880, $464,146.
—(V. 28,p.326; V.30,p.168,271; V. 32.p. 394.)

Dubuque & Siour City.—~Dec. 31, 1880, owned from Dubuque, Towa, to
Towa Fallg, 143 miles. Chartered as Dub. & Pac. in 1856. Leased to Ill.
Cent. from Oct. 1. 1867. for 20 years, the lessces agreeing to pay 35 per
cent of gross earnings for ten years and 36 per cent for next ten years,
with privilege to make the lease perpetual at the latter rate. Earnings
1878, $925,228; net (after drawback to I. F. & S C.), $394,145. Gross,
1879, $927,826.
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Dubugue & Dak.—1st M., gold, gu. (payable at 105)
Duluth & Winnipeg—1st mortgage, gold, land grant;
2d mortgage, income
Dunkirk Altegh. Valley & Pitisoburg—1st mort., gold
d mortgage
3d mortgage
East Broad Top.—1s8t mortgage, registere
East Pennsylvania—Stock
18t mortgage
East Tennessee Virginia & Georgia—Common stock.
Preferred stock (6 per cent)
Consol. mort., gold (for $22,000,000).
¥ncome bonds
Old ist mortgage sinkirg fund bonds
East Tenn. & Georgia ($92,000 are endorsed) - ...
Wast Tennessee and Virginia (endorsed)
2d mortgage to U. 8. Government.
Eastern (Mass.)—Stock
Essex RR. 1st mort. (extended for 10
Mortgage funding certificatea..
Fastern (tV. H.)—8tock
Hastern Shore (Md.)—18t mortgay
FEel River—Stock
Equipment bonds
Elizabeth Oity & Norfolk- 1st mortgage, gold
Llizabeth iown Lex.d Big Sandy—1st mortgage, gold
Elmira Jeff. & Canandaigua.—Stock
Almira & Williamspori—Stock, common.....
Preferred stock
1st mortgage bonds
Income bonds, 999 years to run.
Brie & Piltsburg—Stoo
1st mortgage, convertible into censolid. mort.
2d mortgage, convertible
Consolidated mortgage free of State tax...
Equipment bonds

1879 | $1,000
1,000

July 1, 1919
May 1, 1911

June, 1890

Oct. 1, 1890
Oct. 1, 1890
July 1, 1903
July 19, 1881
Mar. 1, 1888

$650,000 N.Y.,M.K. Jesup,P.&Co.

N. Y., Central Trust Co.

N.Y., N.Y. Cent. & Hud.
do do
do do
Philadelp’a, Co.’s Office.
Phila., by P. & R. RR.
Phila., P. & R. office.

oo |8
e

B
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s

500,000
1,709,550
495,900
27,500,000
16,500,000
11,000,000
16,500,000
3,123,000
535,400
147,000
190,000
4,997,600
194,400
13,429,605
492,500
400,000
2,972,800
83,000
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S

>
!
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July I, 1930
1911

July 1, 1900
1881 to 1886
May 1, 1886
Jan.1,’82 & '87
July 15, 1873
Sept. 15, 1886

Sept., 1906
Dec. 1, 1881
Jan. 1, 1900
Dec. 5, 1881
May 1, >
Sept. 1,

Mar. 1,

July, 1879
May 1, 1881
Jan. 2, 1881
Jan. 1, 1910
Oct. 1, 2862
Dec. 10, 1881
July 1, 1882
April 1, 1858
July 1, 1898
Oct. 1, 1890

S

N. Y., Gallatin Nat’l »'k
N. Y., R.T. Wilson & Co.
do do

Fee o
Ze o

]
=

=

Boston and London.
Boston, by Treasurer.
Philadelphia.
Boston, by Treasurer.
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New York.
Baltimore, N. Cent. RR.
Phila., Penn. R. R. Co.

do do

do do
0 do
N. Y., Union Trust Co.
) do
do do

do do
do do
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=
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685,000

Du e & Dakota.—Deo. 31,1880, owned from Sumner, [a,, to Hamp-
ton, Ia, 63 miles. Built on the old grading of the Iowa Pac. Dubuque &
Sioux C. Co. guarantee the bonds issued for construction to the extent of
$10,000 per mile. Bonds may be paid off at any time at 105. Bonds as
above $10,000 per mile; preferred stock $10,000 and ordinary stock
$5,000; total, $25,000 per mile. (V. 30, p. 493; V. 32, p. 69.)

Duluth & Winnipen.—Road in progress from Duluth to Manitoba
boundary line, 280 miles. The land grant amounts to 1,800,000 acres,
which is subject to the first mortgage. The stock is $5,000,000. Wm.
W. Spalding, President, Duluth.

Dunkirk Allegheny Valley & Pittsb.—Sept. 30, 1880, owned from Dun-
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk
War. & Pittsb. and Warren & Venango in 1872. Is owned by N.Y. Cent.
& Hudson River Co., but accounts are kept separate. Gross earnings.
1878-9, $283,132; no net earnings ; deficiency, $20,109. Gross earnings
in 1879-80, $261,947; defieiency, $17,217. Capital stock, $1,300,000;
funded debt, $3,200,000; advance by lessee, &c., $21,016; protit and
loss, $103,458; total liabilities, $4,824,474, Nominal cost of property,
$4,815,379. (V.30, p.17.) <

Bast Broad Top (Pa.)—Dec. 31, 1880, owned from Mount Union, Pa.,
to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The stockis
$568,400. In 1878 gross earn’gs were $90,808 and net earn’gs $38,122.

East Pennsylvania.—Nov. 30, 1820, owned from Reading, Pa., to Allen-
town, Pa., 36 miles. It is leased for 999 years from May 19, 1869, to the
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. G. A. Nicolls, President, Reading.

EBast Tennessee Virginia & Georgia.—Consolidation May, 1831, (V. 32
Pp. 552). Mileage as follows: Bristol, Tenn., to Chattanooga, Tenn., 242
miles; Morristown, Tenn., to Paint Rock. Tenn., 45 miles; Knoxville,
Tenn., to Kentucky State Line, 66 miles; Cleveland, Tenn., to Meridian,
Miss., 380 miles; Ooltewah, Tenn., to Red Clay, Tenn., 12 miles; Rome,
Ga., to Brunswick, Ga., 378 miles ; tetal, 1,123 miles, 221 miles of this
being in progress. The company leases the Memphis & Charleston Rail-
road for 20 years, merely paying its earnings ag rental, but agrees for
three years from Dec. 2, 1879, to furnish funds to buy up any coupons
of the M. & C. road remaining unpaid. After the three years the lessee
may surrender the lease on six months’ notice. The company’s applica-
tion to the New York Stock Exchange, July, 1881, had the following:
“ Of the first mortgage consolidated bonds, there are held in trust b
the Central Trust Co. $7,509,000, to retire the same amount of the out-
standing divisional and sectional bonds. There are also heid in trust by
the same trustee, $3.500,000 bonds to provide for the completion of the
Rome Atlanta & Macon division of the company’s railroad now in
progress, 173 miles in length, and the company has contracts with
responsible parties for the completion of the division during the year
for the proceeds of the funds so held in trust. The company owns 1,123
miles of railroad, of which 902 niiles are in operation and the remainder
is in progress. It also operates under a lease for twenty years from
July 1, 1379, the lines of the Memphis & Charleston Railroad Company,
from Chattanooga to Memphis, Tenn., 310 miles, and the Florence and
Bomerville branches, 20 miles, in all 330 miles, makirg a total of 1,232
wmiles of proprietary and leased lines now in operation and 221 miles in
iprogregss. The lease of the Memphis & Charleston RR. is an operating

ease simply, and creates no moneyed obligation against the East Tenn.
Va. & Ga. RR., all net earnings being paid over to the lessor company.
The ecompany has $5,000,000 cash in its treasury for equipment and
betterment purposes.

. The last annual report of the old East Tenn. Va. & Ga. was published
in the CHRONICLE, V. 31, p. 556, and the earnings and incowme accoung
for the year ending June 30, 1880, were as follows:

1879-80.
$304,283
833,115
69,115
6,373

$1.212,887
776,994

$435,893

1878-79.

Express and mail
Miscellaneous

$988,293
620,103

$368,189

Expenses

Net earnings
Earnings forsix years past were as follows :
i Gross Earnings. Net Earnings. Div. p.ct.
$1,059,986 8342,464 3
1,058,954 343,560
994,050 325,127
409,609

g 368,188
1.212,887 435,893

The stockholders in October, 1880, voted to increase the stock to
$5,000,000 by selling to the stockholders 150 per cent on their holdings
at the price of $30 per $100 share. Of this action the President, Mr. Cole,
said in his report atthe annual meeting in November: ‘This action
on the part of the stockholders has met with general approval,
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80 far as gour directors have been informed. At the same meeting
the board of directors were instructed to buy the Selma Rome
& Dalton Railroad from the syndicate, which purchased it in June lasé
at S8elma, Ala., if it could be done for $2,250,000, payable in 6 per cent
50-year registered coupon bonds of this company, and also to buy tho
balance of the stock in the Georgia Southern Railroad. (V. 29, p. 382;
V. 30, p. 567; V. 31, p. 429, 510, 656; V. 32, p. 69, 265, 552, 612; V.
33, p. 303, 357, 168, 716.)

Eastern, Mass.—Sept. 30, 1881, owned from Boston, Mass.,, to New
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4.
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4
miles ; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miles ; Salem
to Lawrence, 20 miles ; others, 14 miles; leased—Eastern RR. of N. H., 16
miles; Newburyport City RR., 3 miles; Portland S8aco & Portsmouth, 51
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 7L
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles.
The company became embarrassed in 1875 and compromised with ite
bondholders by the issue of a general mortgage to fund all the prior non-
mortgage debts, the new bonds to bear 313 per cent for three years from
1876, then 419 per cent until September, 1882, and 6 per cent thereafter.
Notes payable are $687.200, secured by collateral or real estate.
The last annual report was published in V. 33, p. 561. Operations and
earnings for five years past were as follows :
Passenger Freight (ton)

Mileage. Mileage.
68,502,002 39,099,659
61,706,681 39,116,073
65,403,019 44,996,094

282 77,081,998 61,707,305 2,905,056

282 83,411,100 63,099,873 3,094,273
—(V. 29, p. 537, 629: V. 30, p. 144; V. 31, p. 45, 509; V.
687; V.33, p. 527, 561.)

Eastern (N. H.)—Sept. 30, 1830, owned from Massachusetts State
Line to Maine State Line, 16 miles. It was formerly leased for 99 years
to the Eastern (Mass.) Railroad, and a new lease was made from Oct.
1, 1878, for 60 years and two months at $22,500 per lyc:n-, equal to 4lg
per cent per annum. Moody Currier, President, Manchester, N. H. -

Zastern Shore (Md.)—Dee. 31, 1880, owned from Delmar to Chrisfield,
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subjeck
to the first mortgage. George R. Dennis, President, Kingsland, Md. Acét
passed Legislature of Md., and signed by Governor (April, 1880,) to re-
organize road. Stock, $450,000 (partly com. and partly pref.), in shares
of $25. Pref. to receive 6 per cent dividend before any is paid on com. §

Eel River.—Dec. 31, 1880, owned from Logansport., Ind., to Butler,
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR.,
sold under foreclosure July 6, 1877, and reorganized under present
name Dec. 10, 1877. In August, 1879, it was leased to the Wabash 8t.
Louis & Pacific Railroad, at a rental of 3 per cent per annum on the
stock for two years, 4 per cent for three years, and 4!g per cent there-
after. (V.28,p.276; V.29, p. 226; V. 31, p. 204.)

Elizabeth Qity & Norfolk.—The seotion of 45 miles. Norfolk, Va., to
Elizabeth City, N. C., was completed prior to June, 1881, and the exten-
sion to Edenton, N. C., was in progress.

Elizabeiktouwn Lexington & Big Sandy.—The mileage of the road will
be as follews: Owned—Lexington to Mount Sterling, 33:6 miles ; Moung
Sterling to Straitsville, 66 miles; Ashland to Big S8andy Bridge, 8 miles.
Leased—Straitsville to Ashland, 20 miles; BigSandy Bridge to Hunting-
ton, 7°5 miles. Total owned and leased, 135'1 miles. Itis the connect-
ing line of the Chesapeake & Ohio and controlled by the same parties.
The authorized issue of bonds is $3,500,000, which will be negotiated
only as portions of the road are completed. Authorized capital of the
company is $5,000,000. (V. 29, p. 66; V. 31, p. 405, V. 32, p. 544.)

Elmira Jefferson & Oanandaigua.—Dec. 31, 1880, owned from Canan-
daigua, N. Y., to Jefferson, N.Y., 47 miles. The road was foreclcsed and
reorganized under present name Feb. 18, 1859. It was leased to New
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred
to N. Cen. RR. in 1866 at a rental of $25,000 per year. Lease termi-
nated Jan., 1879, and road now operated at cost by Northern Cen.

Elmira & Williamsport.—Dec. 31, 1880, owned from Williamsbar, Pa.,
to Elmira, N. Y., 76 miles. This company was reorganized under the
present name Feb. 29, 1860, and leased to the Northern Central Rail-
way for 999 years from May 1, 1863, at a rental of $155,000 per annum
since Jan. 1, 1880. The dividends on the commmon stock are 5 per cent
and on the preferred 7 per cent. Operations are included in the North-
ern Central returns.

Erie & Pittsb.—Dec. 31, 1880, owned from New Castle, Pa., to Girard,
Pa., 82 miles; braych, Dock Junction te Erie Docks, 3 miles; leased—
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865
It was leased to the Pennsylvania RR. for 999 years from March 1,
1870, at a rental of 7 per cent on stock and interest on the bonds,
and the lease was transferred to the Pennsylvania Co. The lease has
been quite unprofitable to the lessees; in 1878 the deficiency paid by
them was $217,437; in 1879 $232,653; and in 1880 $242,819. Wm. L,
Scott is President, Erie, Pa. s

Net
Receipta.
$799,317

1,810
994,785
1,084,927
1,124,600
32,p. 15

Gross
Receipts.
$2,451,323
2,422,394
2,485,977

Miles.
282
282
282
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Europ’n & N.An:.—1st M., Bang’r to Winn.,Bang’r1’n
Evansville & T. Haute—Stock ($100,000 is pref. 7) .
1st mortgage, Evansyv. & Ill., sink. fund
1st mortgage., sink. fund, (Evansv. to T.H.)
Consol, mort., gold (for $3,500,000)
Evansville Terre Haule & Chic.—1st mort., gold.. ..
2d mortgage, gold
Fitchburg—Stock. ...
Bonds, coupons, ($3,500.000 authoriz
Flint & Pere Marquette—Preferred stock
Reorganization mortgage bonds, gold .
1st mort., land grant (to be paid March, 188 .
Flint & Holly RR. (sink’g funa $25,000 per year).
Bay City & E. Saginaw, 18t mort., guar by lessees
Bay County, issued in aid, guar.by lessees.........
Holly Wayne & Monroe, 1st mort., sinking fund.
Florida Central—1st mortgage, gold, coupon
Fonda Johnstown & Gloversville—1s8t mortgage
Consol. mortgave
Fort Madison & Norlhwestern—1st mort., go
Fort Wayne & Jackson—Pref. stock, 8 per cent
Common stock
Fort Wayne Oincinnati & Louisville—Stock
Fort Worth & Denver—1st mort. ($20,000 per mile)
Frederick & Pennsylvania Line—1st mortgage. ....
Fremont Elkhorn & Mo. Valley—1st mortgage
1st mortgage
Income bonds. .
Galveston Harrisb.& S, Antonio—1st mort, gold, 1. gr.
2d-mortgage oo
Galveston Houston & Hend. of 1871—1st mort..
@eneva Ithaca & Sayre—1st mort., . 1., gold.
Qeorgia Pacific--

1869
1852
1854
1876
1869
1872

$1,000
50
1,000
1,000
1,000
1,009
1,000
100
1,000
1,600
1,000

7479
1830
1868
1868

500
1,000
1,000

i 100 &e

500 &c.
500 &c.

100 &e.
100 &e.
500 &e.

500 &o.
500 &e.

$1,000,000
3,000,000
281,000
611.000
2.078,000
775,000
325,000
4,560,000
1,500,000
6,500,000
2,093,000
253,000
300,000
100,000
75,000
1,000,000
309,000
300,000
200,000
700,000
2,000,000
700,000
4,000,000
¥4

(?)
250,000
690,000
312,000
317,082

4,800,000

1,000,000

1,493,000

600,000
(¢]

. Bost., Merch. Nat. BKk.

Company’s Office.

. N.Y.,Farm. L’an& T.Co.
do do

Jan. 1, 1894
Nov., 1881
Jan. 1, 1887
Nov. 1, 1887
July

Nov.

Jan.

do do
N.Y.,,Farm.L’an & T.Co.
i do
flice.

TR

—
~

do
Boston, O
do

Jan. 2, 18
1394, '97 &’99
Oct. 1,
Sept. 1
May
July
Sept.
Jan.
Jan.
July
May
Avpril 1,
July 11, 1881

N.Y., Mer. Ex. Nat. Bk.
N. Y., Mechan. Nat. B’k.
do do
Newark. N. J., Sav. Ins.
New York.

N.Y.. Merch. Nat. Bank.
Jacksonville, Fla.

N. Y., St. Nich. Nat. B’k.
do do
N.Y.,G.K. Sistare’s Sons

R S S S N e
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Pennsylvania RR. Co.
N. Y., Nat. Park Bank.
do do
do do
N.Y.,D.,M.&Co.,& Lond.
Boston and London.
N. Y., F. P.James & Co.
N. Y., Metrop. Nat. B’k.

Cr

1886
Feb. 1, 1910
June 1, 1905
July 1, 1902

CEE

D R eerree o

European & North Ameriean.—Sept. 30, 1881, owned from Bangor,
Me., to Vanceboro (State Line), Me., 114 miles. Road was worked in
conneoction with the 8t. John & Maine, making an unbroken line from
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made,
and a new company was organized October, 1880, which issues new
stock for the land grant morteage ($2,500,000). The company had
a land grant of 750,000 acres in the State of Maine. In the year ending
September 30,1881, the gross earnings were $177,937 and net earnings
$79,768. (V.31,p.429; V.33, p. 621.)

Evansville & Terre Haule.—V. 33, p. 467, 502.

Evansville Terre Haute & Chicago.—June 30, 1880, owned from Terre
Haute Junction, Ind., to Danville, Ill.,, 49 miles; leased, 6 miles; total
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten-
sion into Terre Haute; also leases the Indiana Block Coal road, 14
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois
was made for 999 years; terms, $75,000 per annum and the assumption
by the C. & E. I. of all rentals and taxes paid by E.T. H. & C. The
bonded interest was reduced to 6 per cent and preferred stock for $100,-
000 issued for overdue coupons. Earnings for three years past were :

Miles. Gross Earnings. Net Earn’gs.

$222,782 $98.,233

209,673 77,224

55 242,896 94,236

—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221, 298.)

Fitehburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchburg.
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; North
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles;
Peterborough & Shirley, Ayer, Mass.,, to Greenvilie, 24 miles; leased
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green-
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have
been operated by this company, and are now contracted to it for seven
years from 8ept. 30, 1880. In 1878-9 net income above rentals and
interest was $279,740; in 1879-80 it was $383,635., Operations and
earnings for five years past were as follows :

Passenger I reight (ton) Net
Miles. Mileage, Mileage. Revenue.
52 30,690,340 53,224,939 $342,179
32,266,503 68,041,193 347,620 6
35,094,145 92,832,640 379,202
3 ¢ 2,464,598 498,851

D G

2: 8
2,655,829 290,581 3

V.30, p. 42; V.31, p. 204

Div.
p.ct.
6

Gross
Receipts.
1,920,413
1,937,934
2,079,973

..-. 190 42, .
—(V. 28, p.17,526; V.29, p. 41. 67,
V.32, p. 43, 334; V. 33, p. 622, 685.)
Flint & Pere Marquette.—Dec. 31, 1880, owned from Monroe, Mich., to
Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12
miles ; Flint Junetion to Otter Lake, 15 miles; 8t. Clair branch, 4 miles;
Saginaw & Clare Co. RR., 16 miles; Manistee branch, 3 miles; leased,
Saginaw & Mt. Pleasant RR., 15 miles; total operated, 317 miles. The
company made default onthe consolidated bonds, November, 1875, and
part of them were funded. A Receiver was appointed in June, 1879;
the road was sold Aug. 18, 1880, under the consolidated mortgage, and
reorganization was made and preferred stock ($6,500,000) issued for tne
consolidated mortgage bonds, and common stock ($3,500,000)i8 to be
issued for the old stock. The common stock has no present right to vote
or to receive dividends, and will be i-sued only after the preferred
stockholders have received 7 per cent yearly dividends for five con-
secutive years. The preferred stock is not cumulative, and after 7 per
¢ent per annum is paid on both classes of stoek, the balance of income,
if any, is to be divided ratably. On Jan. 1, 1881, the land notes on
hand for lands sold were $977,558, and lands yet unsoid 159,356 acres.
Earnings for three years past were as follows :
Years. Gross Earnings. Net Earnings.
$1,056,017 $388,786
1,151,201 495,289
317 1,599,624 455,687
. 91,117, 518, 648; V. 31, p. 115, 204, 228, 305, 381, 558; V.
32, p. 288,575 ; V. 33, p. 254.)

Florida Central—Owned from Jacksonville, Fla., to Lake City, Fla.,
50 miles. In March, 1868, the old road was sold by the trustees (the
Florida Atlantic & Gulf) and this company organized July, 1863. The
gross earnings in 1877-8 were $163,892; net earnings, $41,319.. The
road was ordered sold Sept. 15, 1879, to satisty a claim for $197,000 and
9 years’ interest, made by foreign holders of State bonds issued in ex-
change for bonds of this company. E.M. L'Engle, President. Jackson-
ville, Fla. (V. 28, p.599; V. 32, p. 100, 331; V. 33, p. 124, 527.)

Fonda Johnstown & Gloversville—Sept. 30, 18380, owned from Fonda,
N. Y, to Gloversville, N. Y., 10 miles; leased, Gloversville & Northville
RR., Gloversville to Northville, 16 miles ; total operated, 26 miles. Road
opened Dee. 1, 1870. The stoek is $300,000. Net earnings, after de-
ducting interest and rentals, in 1878-9, $16,285; in 1879-80, $33,359.
‘W. J. Heacock, President, Gloversville, N. Y.

Fort Madison & Northwestern.—Owned from Fort Madison, Ia., to

. West Point, Ia., 11 miles. Projected line, Fort Madison to Oscaloosa,

’

Ia., 100 miles. Under construction, and in New York

bonds sold
1881, by G. K. Sistare’s Sons. 5

(V. 31, p. 154.)

Fort Wayne & Jackson.—Dec. 31, 1880, owned from Jackson, Mich., to
Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne
Jackson & Saginaw, which made default on its bonds and was sold in
foreclosure Dec. 3, 1879. The 8 per cent preferred stock was issued in
place of the old first mortgage bonds and interest, and the common stock
in place of the old second mortgage bonds. (V. 28, p. 199, 300; V. 29, p.
301, 631; V. 30, p. 43.)

Fort Wayne Cincinnati & Lowisville—TFrom Fort Wayne,"Ind., to Con-
norsville, Ind., 109 miles. The Fort Wayne Muncie & Cincinnati Com-
pany defaulted and a receiver was appointed Nov,, 1874. The road
waas sold in foreclosure, July 27, to Elijah Smith, for the bondholders, for
$1,000,000. The bondholders reorganized under this name. (See plan,
V. 32, p. 577.) Eliiah Smith, President, Boston, Mass. (V. 30, p.192;
V.32, p.121, 577; V. 33, p. 100, 153.)

Fort Worth & Denver—Road projected from Fort Worth, Texas, north-
west to the Cauadian River at a junction with the Atl. & Pacific. Built
by Texas & Colorado Improvement Co., G.M.Dodge, President. (V.
33, p. 384, 716.)

Frederick & Pennsylvania Line.~Dec. 31,1880, owned from Kingsdale
to Frederick City, Md., 28 miles. It is leasod to Pennsylvania RR.,
which pays interest on first mortgage. Preferred stock held by Penn-
sylvania RR., $160.000; common stock, $312,528. Charles E. Trail,
President, Frederick City, Md.

Fremont Elkhorn & Missouri Valley.—Fremont to Oakdale, Neb.
110 miles. Leased to Sioux City & Pacific Railroad. The rental is 3313
per cent of gross carnings. Stock, $846,000. James Blair, President,
Seranton, Pa.

Galveston Harrisbury & San Anfonio.—Dec. 31, 1880, owned from
Harrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris-
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256
miles. Extensions to the Rio Grande and to El Paso in progress,
This was a successor to the Buffalo Bayou Brazos & Col. Railway.
The road was opened to San Antonio March 1, 1877. The gross earn-
ings in 1879 were $1,390,679; net earnings, $318,768. In 1880, gross,
$1,392,590; net, $799,161. The capital stock is $6,450,000, of which
$4,638,794 is paid inand $1,811,205 is represented by lands and bonds.
The bills payable Dee. 31, 1879, were $233,593, and the debt due the
School Fund of Texas was $365,842. The first mortgage covers the
property and about 1,800,000 acres of land. The proceeds of land
sales are used to retire the bonds, and a_sinking fund of 1 per cent
begins in 1880, but it is optional with bondholders to _sm'l'cnder their
bonds, if drawn. In June, 1881, a controliing interest in the stock was
bought by Southern Pacifie parties. The land grant is sixteen sections
(10,240 acres) per mile. (V. 30, p. 144; V. 31, p. 305, 453; V. 32, p. 334,
660; V. 33, p. 75, 528.)

Galveston Houston & Henderson of 1871.—Deec. 31, 1880, owned from
Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in
1853-4 and sold in foreclosure Deo. 1, 1871, and reorganized. Mortgage
debt at date of sale was $35,750,000. 8Some of the coupons remained un-
paid in the hands of parties interested in the road, and in 1879 a fore-
closure suit was begun by N. A. Cowdrey, one of the trustees of the
mortgage. In February, 1880, Mr. Israel Corse, of New York, was
elected President, and in July the company defaulted on its interest.

o0ad placed in trustee’s hands in September, 1880. (See V. 31, p. 305.)
The stock is $1,000,000 Operations and earnings for three years :

Passenger  Freight (ton) Gross

Mileage. Mileage. Earnings.
2,213,944 8,430,962 $195,440 >
1879.. 2,416,653 9,928,275 536,847 307,286 229,560
1810.. 1,990,108 7,492,133 346,462 294,525 61,937
—(V. 31, p. 45, 259, 281, 292, 305; V.32, p. 312, 500, 577; V. 33, p. 441,
502.)

Geneva Ithaca & Sayre—Sept. 30, 1880, owned from Gencva.’ N. Y., to
Sayre, Pa., 76 miles; branch, Ithaeca, N. Y., to Cayuga, N. Y., 33 miles;
total operated, 114 miles. Organized Oct. 2, 1876, as successor of the
Geneva Ithaca & Athens RR., which had been formed by consolidation
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874.
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. I. & A.
having defaulted on its interest was placed in the hands of a Receiver,
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, 'aud
this company organized in the interest of the Lehigh Valley RR. The
stock is $850,000 com., and also pref. stock of $850,000 is authorized.
Gross earnings in 1873-9 were $302,572; expenses, $475,423; defieit,
$172,850. Gross in 1879-30, $318,464; expenses, $427,999; deficit,
$109,535. R. A. Packer is President, Sayre, Pa.

Net
Earnings.
$205,065

Expenses.
$290,385

Years.
1878..

Georgia Pacifle—Projected line from Atlanta to Mississippi River.
Built by Riehmond & Danville Extension Co., which has $5,000,000
subscribed capital. See V. 33, p. 201.
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INTEREST OR DIVIDENDS.

Rate %)er When {Where Payable, and by
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Amount
Outstanding

Georgia Railroud & Banking Co.—Stock
Bonds, not mortgage
Bonds, not mortgage ........... -
Macon & Augusta, 1st mortgage.
@rand Rapids & Indiana—Stock
1st mort., land grant, gold (guar. by Pa. RR).
1st mort., gold, ($1,859,000 are land grant). ..
income mortgage bonds, for $10,000,000
Green Bay Winona & 8t. Paul—1st mort. coup. :
2d mort. income bonds, reg., non-cumulabive .....
Gulf Oolorado & Santa Fe—1st M., g. ($12,000 p.an.;
Hannibal & St. Joseph—Common stock
Preferred stock (7 p. ¢. yearly, not cumulative)...
Bonds 1870, convertible...
Bonds, secured by land note
Consolidated mort. (for $3,000,
1st mortgage }Quiney & Palmyra RR)..
1st mortgage (Kansas City & Cam. RR.)
Harrish. Portsm’th Mt. Joy & Lane.—Stock ...
1st mortzage
Harrisburg & Potomac—1st mortgage, coupon. .
Hartf-rd & (lonneclicul Valley—Stock
Hartford & Western Connecticul—1st mortgage.
Housatonwe—3tock
Preferred stock
1st mortgage. coupon ...
2d mort. bonds of 1869.
3d mort., rog
Equipment bonds of 1873 .
Houst. iasl & West Texas.—18t mortgage, gold . ..

Houston & Texas Cent.—-1st M., (main) gold, 1.gr.,8.1.
1st mort., L. gr., West div. (Hempstead to Austin)
18t M., gold.Waco & N’west (Bremond to Ross) ...
Consol. iort., land grant, Main and Western Div.

do do Waco & Northwest.....
Gen. mort., gold (for $18,500,000)

1,000
1,000
1,00
1,000

1x81

$1,200,000

2,000,000
,000
5,000,000
4,000,000
2,957,000
1,043,000
1,600,000
3,781,000
3,840,000
9,168,700
5,083,024
4,000,000
307,000
3,000,000
433,000
1,200,000
1,182,550
700,000
507,200
800,000
3,200,000
820,000
1,180,000
100,000
300,000
300,000
150,000
532,000
6,262,000
2,270,000
1,140,000
4,117,000
84,000
4,000,600

Ly
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Jan. 15, 1882
Yearly to 1890
1897 & 1910
1887

Augusta,Ga., RR. Bank.
do do
do do
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N. Y., Third Nat. Bank.
N. Y., Winslow, L. & Co.
d do

o
New York City.
do do
N.Y.Nat.City Bk.&Galv.
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o

May 1,
Juiy 1, 1909

Aug. 1, 1881
Mar., 1885
Jan. 1, 1888
Mar. 1, 1911
Jan., 1892
Jan., 1892
Jan. 10,
July 1,

Jan. 1,

Jan. 1,

®
®
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N. Y., Company’s Office
do do

N. Y., Farm. L. & T. Co.
do do

N.Y., B’k. No. America.
do do

Phila., Co.’s Office.

do do

Phila., Third Nat. Bk.

N. Y., Am. Exch. N. Bk.
N. Y., Met. N. Bank.

[

o
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Bridgeport & Boston.
Bridgeport, Office.
do do
do do
Bridgeport.
N. Y., Kountze Bros.
N. Y.,dJ. J. Ciseo & Son.
()

do
do do
do do
do do
do

do

B

1898
July 1. 1891
July 1, 1891
July 1. 1903
Oct. 1, 1912
May 1, 1915
April 1, 1921

R
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Georgia Railroad & Banking Oompany.—Augusta, Ga., to Atlanta, Ga.,
171 miles; branches to Washington and Athens, 60 miles; Warrenton,
Ga., to Macon, Ga., 76 miles; totai operated, 307 miles. The West-
ern Railroad of Alabama, purchased in May, 1875, at foreclosure,
is owned jointly with the Central Railroad of Georgia. The Macon
& Augusta Railroad, 76 miles, is owned by this company. The Port
Royal & Augusta Railroad is owned one-fifth by this company. In April,
1831, a lease for 99 years was made to W. M. Wadley and associates at
$600,000 per year, payable semi-annually, and dividends will be 21g per
cent quarterly from Oct. 1, 1881. (V. 31, p. 429, 535; V. 32, p. 69, 334,
396, 420, 526, 551, 612.)

Grand Rapids & Indiana.—Dec. 31, 1880, owned from Fort Wayne
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmond
& Fort Wayne RR., 91 miles; Allegan & 8. E. RR., 11 miles; Traverse
City Railroad, 26 miles; total, 463 miles. This road was opened in May,
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad—
see that eompany in this BUPPLEMENT. The Grand Rap. & Ind. RR. is
operated in the interest of the Pennsylvania RR. Co., and $1,000,000 of
the first mortgage bonds are guaranteed by that ecompany, which buys
the coupons each year that remain unpaid by the earnings, and on Jan.
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds
redeemed by the sinking fund are replaced by income bonds issued.
The company had land grants amounting to 852,960 acres, and sold
in 1880 43,350 acres, for $757,990. The lands unsold were 576,007
acres. The assels were £548,961 in hands of trustees; $670,935 bills
receivable, and cash with cashier, $123,019. Land sales in 1881 for
nine months to Oct. 1, $454,382. Operations and carnings for four years

past were as follows:
Passenger  Freight (ton) Gross Net
Mileage. Mileage. Earnings. Earnings.
14,448,942 33,713,086 $1,137,5639 $316;507
13,363,997 35,633,459 1,097,107 348,745
15,184,660 42,437,701 1,200,629 242,458
s - 17,823,880 51,267,197 1,345,134 432,645
—(V. 29, p. 146, 299; V. 30, p. 91, 463, 649; V. 31, p. 483, 559; V. 32,
p. 155; V. 33, p. 47, 225, 622, 716.)

225,

Green Bay Winona & 8!.: Paul.—Dec. 31, 1831, owned from Green

ay, Wis., to Marshland, Wis,, 209 miles; branches, 10 miles; leased,
Winona to Analaska, 28 miles; total operated, 247 miles. This was a
reorganization in 1881 of the Green Bay & Minnesota, which company
made default and the road was sold March 12, 1831, See full statement
of debt and plan of reorgsnization in CHRONICLE, V. 31, p.453. Pref.
stock is $2,000,000, and eutitled to 7 per cent when earned, and com-
mon stock $8,000,000. In 1880-81 net earnings were $114,106. (V.
32, p. 69, 100, 368, 396, 636; V. 33, p. 441, 530, 587, 641,)

GQulf Oolorado &£ Santa Fe.—April, 1881, road built from Galveston to
Belton, Texas, 226 miles. Road opened late in 1878 (63 miles), and sold
and reorganized April 15, 1879. An extension is in progress. Stock,
$1,250,000. (See report in V. 32, p. 12, and April 30, p. 4 of advertise-
mem,s& George Sealy, President, Galveston, Texas. (V. 30, p. 408; V.
31, p. 347; V. 32, p. 312; V. 33, p. 47, 470, 502.)

Hannibal & St. Joseplh.—December 31, 1880, owned from Hannibal,
Mo., to 8t. Joseph, Mo., 205 miles; branches—Cameron to Kansas City,
53 miles; B8t. Joseph to Atchison, Kans., 19 miles; Palmyra to
Quingy, I1l.,, 14 miles; total operated, 292 miles. The main line was
opened February, 1859. The company had a Congressional land
grant and received $3,000,000 in bonds from the State of Missourl, on
which the company pays interest. On Jan. 1, 1881, the company had
58,081 acres of land unsold and 36,003 acres on which contracts were
canceled. The land notes are pledged as security for the bonds of 1878.
Preferred stock has prior right to a non-cumulative dividend ot 7 per
cent; then common to 7; then both share. Prices of stock as follows :

Common Preferred.—— ——
1881

333 64 110 -1001
38% 6914 107%- 94
3514 1057- 96
31 105 -i00
227 116 -104
2414 11612-112
3133 118 -x10714
34 11712-111%
3633 *121 -112
October. ... .. 371g 117 -1111
November... 39 1147-109
December.... 5073- 403 e
Earnings and operations for four years have been as follows:
Passenger FKreight (ton) Gross
Mileage. Mileage. Earnings.
15,639,718 80,764,682 1,931,365
19,108,676 100,012,716 2,045,450
292 21,545,368 111,987,174 9¢ ; 773,983
292 19,925,041 120,665,740 2 5661,390 1,256,800
—(V. 32, p. 15,100,145, 310, 420, 638; V. 33, p. 73, 298, 303, 687.)

September ..

Net
Earnings
795,479
780,355

Miles.
292
292

gitizeéd for FRASER

Harrisbwrg Portsmouth Wount Joy & Lancaster. —Dec. 31, 1830,
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch,
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999
years from Jan. 1, 1861, the rental being 7 per cent on the stock and’
interest on the bonds. Operated as a part of main line of Penn. RR.

Harrisburg & Potomae.—Deo. 31, 1830, owned from Bowmansdale to
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27
miles. Extensions are projected to Waynesboro and to Littlestown.
Road opened through in 1878. Bonds authorized, $1,800,000. Stock
is $369,175. C. W.Ahl, President, Newville, Pa. (V. 31, p. 652.)

Hartford & Connecticut Valley.—Sept. 30, 1880, owned from Hartford,
Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands of
trustees of first mortgage for some time, and reorganization made in
Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,200,000
authorized and bonds of $500,000. (V.23,p.41; V. 30, p. 116, 144;
V. 81, p. 652.) 2

Hartford & Western Connecticut.—S8ept. 30, 1880, the Connecticut
Western owned from Hartford, Conn., to New York State Line, 67 miles ;
leased 2 miles; total operated, 69 miles. Gross earnings in 1879-80,
$238,810; net, $15,563. Capital stock, $1,890,100. Permanent property
$5,042,785. No bond interest has been paid since Jan. 1, 1876. Foreclo-
sure suit begun in 1880, and the State Treasurer took possession. On
May 25, 1881, bondholders re-organized, and stock in new company is
issued for bonds. (V. 30, p. 192, 465; V. 31, p. 509; V. 32, p. 577; V. 33,
p. 23, 73, 153.)

Housatonic.—Sept. 30, 1880, owned from Bridgeport. Conn., te State
Line, Mass., 74 miles; leased— Berkshire Railroad, 22 miles; West Stock-
bridge RR., 3 miles; Stockbridge & Pittsfield RR., 22 miles; New York
Hous. & Northern RR., to Danbury, Conn., 6 miles; total, 127 miles. The
preferred 8 per cent stock was issued in 1845 to pay for laying the road
with heavy iron. The company has voted to issue $700,000 of 5 per
cent bonds to take up $400,000 prior bonds, and to lay steel rails. The
road does a steady business, as may be seen from the following state-
ment of its operations and earnings for five years past:
Passenger Freight (ton) Gross

Mileage. Mileage. Earnings.
6,057,566 14,557,208 $655,236
5,869,968 11,658,923 588,166
6,162,592 11,528,000 569,198
1878-9.... 6,340,830 12,741,554 598,335
1879-80 .. 7,325,680 17,890,190 740,997
—(V.30,p. 273, 464, 500; V. 33, p. 559.)

Houston Bast & West Texas.—Deo. 31,1880, owned irom Houston, Tex.,
to Livingston, Tex., 76 miles. (Narrow guage, 3 feet.) It is intended to
build to Marshall. The company has a Texas land grant of 10,240
acres for each mile constructed and equipped. Bonds issued to the extens
of $7,000 p. m. Paul Bremond, Prest., Houston. (V. 30, p. 467, 544.)

Houston & Texas Central.—April 30, 1880, owned from Houston. Tex.,
to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin,
Tex., 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated—
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553
miles. Opened March 11, 1873. The Austin Branch, or Western Div.,
was opened in 1871. The company has a land grant from the State of
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres;
but the lands, as in the case of other Texas roads, are not on the line
of the road, and much of the land will be made available, it is reported,
by the construction of the Texas & Pacific line. The capital stock is
$7,722,900. In 1877 the company was embarrassed and application
was made for a Receiver; but the difficulties were adjusted by the issue
of income and indemnity bonds (paid off July, 1881), and Mr. Morgan,
of the Louisiana 88. Line, bought & controlling interest in the stock.
The general mortgage of 1881 for $18,500,000 is made to the Farmers®
Loan & Trust Co. as trustee. Last report of earnings gave the following:

Gross Earn’gs. Net Earn'gs.

$3,741,000 $1,733,677
.. 3,205,684 1,431,913
LBTB oo simeeint svms e s Ss e s ws s e 2,920,996 1,168,957

No other annual statement has been published, and the following is
the general balance December 31, 1880:

GENERAL BALANCE, DECEMBER 31, 1880.
Construction & equip. $24,058,521 | Capital stock
Real estate.... 983,176 | Funded debt
State lands .. 5,496,82 ° | State school fund loan
Sundry securities 558,981 | Bills payable
Materials and supplies 840,346 | Interest accrued
Bills receiv. and cash. 378,044 | Pay-rolls,vouchers,&c.
Current accounts 213,560 | Surplus
$32,029,457

Z(;V.)Sl, p. 328, 349, 672; V. 32, p. 414, 488, 578, 612,

4.

Net Div.%
Earnings. Pref
$238,413

223,989
208,253
248,420
247,283

Years. Miles.

1875-6....
1876-7....
1877-8....

$7,726,900
15,231,500
202,786
1,731,045
99,010
830,030
6,615,184
$32,029,457
85; V. 33, p.
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Buntingdon & Broad Top—1st mort., gold
2d mortgage, gold
3d mortgage ,consolidated
Illinois Central—Stock
Mortgage bonds, sterling - 5
Sterling bonds, (sinking fund £20,000 yearly)....
Mortgage, sterling
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....
Bonds, reg. ($200,000), mort. on Middle Div
Illinois Midland—1st mortgage, gold
Indiana Bloomington & West.—Stock
1st mort., pref., coup. or reg
1st mortgage, coup., may be reg.
Income bonds, reg., convertible .
24 mortgage, COUPON Or reg. ........
1st mortgage, gold, Eastern Division
Indianapolis Decatur & Springfield—1st mort., gold
2d mortgage, gold

£500

500
1,000

100
£200
£200
£200
1,000
1,000

$116,000
367,500
1,403,000
29,000,000
2,500,000
4,200,000
1,000,000
1,600,000
200,000
4,175,000
8,500,000
600,000
3,500,000
137,300
1.500,000
3,000,000
1,800,000
1,006,000

Philadelphia, Office. Oct. 1,
do do Feb. 1.

do do April 1,

N. Y., Treas.’ Otffice. | Sept. 1.
London. April 1.
London,Morton R.& Co.| April1,
do do Dec. 1,

N. Y., Treas.” Office.

Ferrrerere

g

o

100
100 &e.
500 &e.
100 &e.
500 &e.

1,000

1,000

1.000
500

N

N.Y., Corbin Bank’g Co.
do
do
do
do do

New York, Co.’s‘ Office.
Ao do

- -
S&S
=

,000), B& £

Ind. & Evansv.—1st M., gold (for $3,3
Indianapelis & St Lowis—.

2d mortgage

uipmen? bonds

Indianapolis & Vincennes—1st mortgage, guar

2d mortgage, guaranteed................c....oeo.
Fowa Falls & Sioux City—Stock..

1st mortgage. April 1,’°69 e
Fthaca Auburn & West.—2nd M. (income for 3 yrs)..
Jaeksonville Southeast.—Stock

1st-mortgage bonds
Jefferson ( Pa.)—1s8t & 2d morts. (Hawley Branch)..

8t mortgage (Susquehanna to Carbondale)

1st mort., in 3 series

,
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1,100,000
2,000,000
906,000
500,000
1,700.000
1,450,000
4,623,500
2,947,500
498,090
1,000.000
200,000
300.00
2,000,(00

London and New York.
N. Y., Unicn Trust Co.
do do
do do
N. Y., Farm. L. & T. Co.
do do
Boston.

N. Y., Nat. Park Bank.
N. Y. City, Treas. Office.
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1900
Dee. 1, 1831
Oct. 1, 1917
Jan. 1, 1907

July 1, 1910
1887 & 1889
Jan. 1, 1889
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Honesdale Nat, Bank.
N. Y., by Erie Railroad.
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Huntingdon & Broad Top.—Dec. 31, 1830, owned from Huntingdon,
Pa., to Mt. Dallas, Pa., 45 miles ; branches—Shoup’s Run, 9 miles; 81x-
mile Run, 5 miles; and SandyRun, 3 miles; total operated, 62 miles.
This road was opened in July, 1856. The capital stock is $929,900 com-
mon and $1,197,200 7 per cent preferred stock. Interest in default on
the consolidated mortgagze bonds was funded into stock, including April,
1881, coupon, and interest to beresumed at 5 instead of 7. Earnings
in 1880, $312,491; net, $167,313. (V. 30, p. 168; V. 32, p. 155, 368.)

JTllinois Central.—Dec. 31, 1880, mileage was a3 follows :

Main line— Miles. Leased— Miles
Chicago to Cairo 365 | Dubuque to Towa Falls ....... 143
Dunleith to Centralia 341 I Towa Falls to Sioux City

Branches— Waterloo to Minnesota State
Otto to Colfax and Minonk... 101
Gilman to Springfield 111
—— | Total leased.... 4
1 .. 918 | Total operated . 31, 1880.1,320
This_company was o ized in March, 1851, and the whole road
opened September, 1855. The terms of the leased lines in Towa are
given under the names of those companies. The general mortgage of
1874 provides for all bonds outstanding. It is limited to $15,000,000.
The Illinois Cent. was one of the first, and has been one of the most suc-
cessful, of the land grant roads. The company has acquired a controlling
interest in the Chic. St. Louis & N. O. RR. to which it has made large
advances, and owns $6,670,000 of the stock. The Chicago & Spring-
fleld RR. was a reorganization of the Gilman Clinton & Springfield
in 1877, and is leased to the Illinois Central and virtually owned by it.
The annual report for 1880 says: ‘“The gross earnings for the past year
were $8,304,811, against $7,234,464 for 1879. The tonnage has largely
Increased. The gaininnet was $282,091. Totalnet revenue,$3,747,533.”
From this sum, besides paying Interest on debt and dividends on shares,
permanent improvements were made to the extent of $842.323. There
was still a balance from the year’s operations of $501,641. The Board has
decided to enter into a plan reducing the fixed interest charge on the
New Orleans line, and offering to holders of all classes of bonds thereon
anew 5 per cent bond, to be dated the 15th of June next, and made
payable in 1951. Income for four years as follows:

1877. 1878. 1879.

$ §
3,6‘2%,537 4,423,545

§ 3
587,913 615,330
582,990 669,484
352,927 395,011

1,160,000 1,740,000
73,601 386,016
48,000

Total owned

1880.
4,909,391

708,702
672,600
444,125
1,740,000
842,323

Total income.... ..
Disbursements
Rent’ls pd. onIa.lines
Interest on debt
Taxes. ....-.«-
Dividends
Construction in Ill.
Miscellaneous

$
4,164,074

616,330
669,350
392,190
1,740,000
38,728
41,944

3,493,542 3,806,341

Total disbursem’ts. 2,835,434 4,407,750
Balanece, surplus. ... 790,103 665,532 617,204 501,641
P

10
a}'. 29, p. 301; V.30, p.91,218; V. 32, p. 155, 229; V. 33, p. 357,

Illinois Midland—June 30, 1881, operated from Terre Haute, Ind., to
Peoria, I1l., 176 miles, of which 148 miles are owned and 28 miles leased.
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur,
Paris & Deeatur and Paris & Terre Haute. Receiver appointed Sept,
11, 1875. FEarnings in 1879-30 $323,096; expenses, $307,469. In
1880-81, gross receipts, $385,615; expenses, $395,391. L. Genis, Pres.
and Receiver, Terre Haute, Ind. (V. 32, p. 636 ; V. 33, p. 124.)

Indiana Bloominglon & Western.—This was a consolidation in March,
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I.B. & W.
owned from Indianapolis, Ind., to Pekin, Ill., 202 miles; track used
on rental, Pekin to Peoria.10 miles; total, 212 miles. The company
put under construction its Eastern Division from Indianapolis to Spring-
field, Ohio, 140 miles. The Cincinnati Sandusky & Cleve. was leased
April, 1881—8andusky to Dayton, 154 miles; branch, Carey to Findlay,
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to
Cincinnati and Springfield, leaving but 146 miles; also with it the
Columbus Springfield & Cincinnati road, Springtield to Columbus, 44
miles; total, 190 miles. Total operated 402 miles, and 140 building. In
December, 1881, leased the Indianapolis Decatur & Springfield road,
guaranteeing $200,000 per year.

The former Indianapolis Bloomington & Western Company defaulted
Oect. 1, 1874, and a Receiver was appointed Dee. 1, 1874. The road was
sold in foreclosure Oct. 30, 1878, and the company raorganized. Interest
is on the first mortgage bonds 3 per cent per annum for the first three
years, 4 per cent for the sueceeding two years, 5 per cent for the suc-
eeeding three years, and then 6 per cent until maturity. The mortgage,
by its terms, cannot be foreclosed for non-payment of interest until
January 1, 1884, The second mortgage bonds bear 3 per cent per annum
interest for the first three years, 4 per cent for the succeeding two years,
5 per cent for the succeeding three years, and 6 per cent thereafter
until maturity. The income bonds take such interest from July 1, 1879,
not exceeding 6 per'eent per annum, as the net ea nings may suffice to
pay. $830,000 stock scrip was issued entitled to a dividend of 7 per cent
?ﬁ; annum. after a dividend of 8 per cent on the common stoek. After

payment of a 7 per cent dividend, the stock serip is convertible into
eommon stock., Earnings and expenses in 1880 were as follows:

‘total, 45 miles. Leased

GOS8 CRIDINEN .. vos s sesnasvnsnnssunsinns

. $1,196,416
Operating expenses ,taxes and rentals ...

669,053

Net earnings
Interest charges

. $192,000
Six per cent on income bonds

90,000— 282,000

Net surplus
Earnings for two years ending June 30, 1878-9 and 1879-80, were :
i Gross Earn’gs, Net Earn’gs.
$1,085,938 $375,700
1,186,347 491,086
—(V. 31, p. 380, 405, 535; V.32, p. 15, 69, 100, 155, 313, 333, 444, 468 ;
V. 33, p. 468, 527, 641, 716.) -

Indianapolis Decatur & Springfield.—August 31, 1881, owned from
Decatur, Ill., to Indianapolis, Ind., 153 miles. This company is successor
to the Indiana & Illinois Central Railroad. In Dec., 1881, was leased to
Indianapolis Bloomington & W. for 50 years, at 30 Xer cent of gross
earnings. but with a guarantee of $200,000 per year. new adjustment:
proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was carried
out in November, and the above 2d mortg. bonds issued, and $2,850,000
of 7 per cent pref. stock. Common stoek is $500,000. Gross earnings
in 1879-80, $339,850: net, $142,684. In 1880-81 gross, $491,487 ; net,
$159.178. (V. 31, p. 42%7; V. 32, p. 500, 636; V. 33, p. 303, 358, 440,
588, 641, 687.)

Indianapolis & Evansville.—In progress Indianapolis to Evansville.
Bonds issued in London May, 1881. R.G. Hervey, President, Evans-
ville, Ind.

Indianapolis & St. Louis.—Dec. 31,1880, owned from Indianapolis to
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A.
& T. H. was guaranteed by three other companies, and suit has been
pending as to the rental. The company is controlled by the Pennsyi-
vania Company, which owns the st ek of $600,000, in connection with
the Cleve. Col. Cin. & Ind. Of the {i rst mortgage bonds series ““A” are J.
& J.; series “B,” M. & S.; series “C,” M. & N. Interest has not been
paid on the second mortgage and equipment bonds sinee April, 1878.
Operations and earnings for nve yeu::, past were as follows:
Passenger eight (ton) Gross

Mileage. Mileage. Earnings,
10,889,483 100,902,991 $1,657,863
266 8,211,025 . 92,684,115 :

266 10,865,239 85,300,579 1,347,246

266 12,209,092 102,630,114 1,493,876

266 15,285,443 148,947,237 2,009,922
—(V. 29, p.95; V. 31, p. 405.}

Indianapolis & Vincennes.—Dec. 31. 1880, owned from Indianapolis,
Ind., to Vincennes, Ind., 117 miles. The Pénnsylvania Company owns. &
controlling interest in the stock and operates the road, advancing the
deficiency to pay interest on the bonds.” The capital stock is $1,402,000.
In 1880 the earnings were $57,416; in 1879, $64,025; in 1873, $5,349.
Annual interest on debt amounts to $206,000. (V. 28, p. 18, 377.)

Towa Falls & Sioux City.—June 30, 1881, owned from Iowa Falls, Ia.
to Sioux City, Ia., 184 miles. This road was opened in 1870 and is
leased to the Tllinois Central for 20;years from Oct. 1, 1867, at a rental
of 36 per cent of the gross earnings. This company also receives a
drawback of 10 per c¢t. on business to and from their line over the Dub.
& 8. City RR., and receives rental for 26 miles of its road used by the
Sioux City & St. Paul Co. In the year ending March 31, 1881, the total
rental was $235,408; receipts from sales of lands, $365,300; the total
income was $61 '5,060. Lands remaining unsold, 261,149 acres. Horaco
Williams is President, Clinton, Ia. (V. 32. p. 16, 636.)

Ithaca Auburn & Western.—Dec. 31, 1880, owned from Freeville to
Mapleton, N. Y., 32 miles. The N.Y. & Oswego Midland RR., Western
Extension, was sold in foreclosure, and this company organized Sept.
20, 1876, as the successor. The stock is $970,000, and there is a first
mortgage authorized of $500,000 for building to Auburn & Ithaca, of
which $200,000 bonds are to be issued. H. R. Low, President, Middle-
town, N. Y

Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to
Litchfield, I1l., 54 miles. This was the Jacksonv. Northw. & Southeast.
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds
were issued at $20,000 per mile, amounting to $600,000. In 1879 the
company was reorganized by the bondholders under-this name. In 1880
the road was extended 23 miles and bonds for $200,000 issued. In year
ending June 30, 1831, gross earnings, $33,000; net, $43,814.

Jefferson.—Sept. 30,1880, owned from Susquehanna Depot, Pa., to Car-
bondale, Pa., 37 miles ; branch, Hawley, Pa., to Honesdale, Pa., 8 miles;
in perpetuity to the Erie Railway at a rental of

& now operated by the N. Y. Lake Erie & West.
Edward Clymer, President, Reading, Pa.

Net
Miles. Earnings.

265

Years.

608,413

7 per cent on the bonds, an:
Capital stock, $2,096,050,
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Miles
of
Road.

Date
of
Bonds

par

Size or

Value.

Bonds—Princi-
pal,When Due.
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.

Rate %)er When Where Payable and by
Cent. |Pay’ble] Whom.

Amount
Outstanding

Jeflersonville Madison & Indianapolis—Stock . ....
Jeff.,, Mad. & Ind., ist M. (s. f. $15,000 per year).
do do 2d mortgage. .o i iios A
Jersey Cily & Bergen—1st mortgage
Joliet & Northern Indiana—1st mort., guarby M. C.
Junction (Philadelphia).—1st mortgage
2d mortgage
Junetion & Breakwater—F
2d mortgage
Kansas Cenlral--1st mortgage (for $2,400,000) ....
Kansas City Fort Scott & Gulf—lstm. l. gr. s f. ...
Mortgage o1l Drancehes .. ...-ccccevcevecsaniossncnss
Kansas Cilty Lowrence & Sowthern Kansas—1stmort.
Southern Kansas & Western—1st mortgage
Sumner County RR.—1s8t mortgage ...............
Ransas City Springfield & Memphis—1st mort
Eentucky Cenlral--Stock
2d mortgage
34 mortgage
" General mortgage (payable after 1886)..
Keskuk &Des Movrnes—-18t M., nt. guar. C. R. I. & P.
Knox & Lincoln—1st mortgage
Knozxville & Ohio—1st M. (payable at any time) ....
New bonds for $1,300,000
Lake Erie & Western—Stock .
18t mortgage, gold
Income bonds convertible (not cumulativ
Sandusky Extension, 1st mortgage ..
do do income bonds ........
Lafayette Bloom. & Muncie, 1st mort., gold. .....
do do inecome M. con. (non-cumul.)
Lake Ontario Southern—1st mortgage, gold
Lake Shore & Michigan Southern—Stook
Guaranteed 10 per cent stock
Consol. 1st mort., (sink. fund, 1 per cent) coupon.
do do do registered 1870

226 | ...
1866
1870
1877
1862
1865
1876
1879
1879

1,000
1,000

N. Y., Farm. L. & T. Co.
ao do

Nov., 1881
Oct. 1, 1906
July 1, 1910

July 10, 1907

July 1, 1882

April 1, 1900
1890

Feb., 1896
April 1, 1909
June 1,

Sept. 1,

Apr. 1,

Jan. 1, 1910
Sept. 1. 1910

1921

May, 1881
March, 1883
June, 1885
July 1, 1911

LOct. 1, 1923

1880-1902

Jan. 1, 1906

oy

$2,000,000
2,382,000
2,000,000
385,000

KT

N.Y.. Farm. L. & T. Co.
Philadelphia Office.
da do

o
Lewes, Del., Treasurer.
do do
Office, 80 Broadway.
Bost., Nat. Webster Bk.
do do
Boston, Nat. Union Bk.
do do
do do
Boston.
Cincinnati.

N. Y., Bank of America.
do do
New York Agency.
N. Y., Farm. L. & T. Co.
Bost., Hide & L’ther Bk.
IN.Y., R. T. Wilson & Co.

504,000
3,056,900
2,033,000
2,940,000
1,823,000

266.000
3,000,000

'S
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Aug. 15,1919
Aug. 15, 1899
Aug. 1, 1919
Aug. 1, 1920
May 1, 1919
May 1, 1899
April 1, 1910
Feb. 1, 1882
Aug. 1, 1881

0%

.IN. Y., Metropolitan Bk.
do do
New York City.
N. Y., Metropolitan Bk.
do do
O.|N. Y., Union Trust Co.

Q.—F. |N.Y.,Grand Cent.Office.
F. & A. do do

J. & J. o P July 1, 190¢
Q—J. }Sec page followm,.,.{ July 1. 1900

<

533,500
} 9.206,000 | §

a3

Jeffersonv. Madison & Indianapolis.—Deec. 31,1880, owned from Louis-
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to
Columbus, Ind., 46 miles ; Columbus, Ind., to Sheibyville, Ind., 24 miles;
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR.,
20 miles; Cambridge Extension, 21 miles; total operated, 224 miles.
The road was leased anew from January 1, 1880, to the Pennsylvania
Company, the lessees to pay over all the net earnings to the J. M. & I.
Co. In 1881 the Penn. Company purchased $1,939,000 of the stock.
Dividends were at the rate of 7 per cent per annum till May, 1880, and
6 per cent afterward. Earnings for four years past were as follows:

Gross Net Div.

Miles Earnings. p. €.

$499,033 7

425,887 7
492,863 7

541,538 (2]

Earnings.
$1,176,174

1,150,014

1,246,333
188 186 1,388,565
—(V.28 p.378; V.32,p205.)

Jersey City & Bergen.—Dec. 31,1880 owned from Jersey City to Bergen
Point, N. J., 6 miles. In 1878 gross earnings were $224,817; net, $80,-
421. In 1879 gross earnings were

g 228,758 ; net, $84,457. Stock is
$165,150. William Keeney, President, Jersey City. (V. 30, p. 5686.)

Joliet & Northern Indiana.—Dec. 31, 1830, owned from Joliet, Ill., to
Lake Station, Ind., 45 miles. Operated as part of the Michigan Central
main line. Road opened in 1854 and leased to the Mich. Cent. at 8 per
eent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the
above issue of bonds definitely guaranteed was given as a compromise.

Junction (Philadelphia).—Dec. 31, 1830, owned from Belmont, Pa., to
Gray’s Ferry, Pa., 3'6 miles It connects variouslines coming into Phila-
delphia. Capital stock, $250,000. Net earnings n 1878 were $87,963
Dividend, 14 per cent. (V. 31, p.453; V. 32, p. 420.)

Junction & Breakwater.—Dec. 31,1880, owned from Harrington to
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45
miles. Gross earningg, 1880, $75,281; net, $35,576. Stock is $305,000.
N. L. McCready, l’resiglent, New York City.

Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison,
Kan., 119 miles. Sold under foreclosure of first mortgage April 14, 1879.
Reorganized April, 1879. Stoek, $504,000. L. T. Smith, President,
Leavenworth, Kan. (V. 32, p. 232.)

Kansas Oity Fort Scott & Gulf.—Dec. 31, 1830, mileage was as follows
Main line—Kansas City to Baxter Springs, 160 miles; branches—Union
Transit, 1 mile; Springfield to Ash Grove, 19 miles; Weir City to Parsons
(N. G.). 31 miles; total owned, 211 miles. Leased—Junction to Golden
City, 49 miles; Arcadia to Coal Mines, 2 miles ; Baxter Springs to Joplin,
15 miles; Rich Hill Junction to Carbon Centre and Rich Hill, 28 miles;
total leased, 94 miles. Total operated, Dec. 31,1880, 305 miles.

This company was organized April 1, 1879, as successor to the
Missouri River Fort Scott & Gulf, which made default Ooctcber 8,
1873, and was sold in foreclosure February 4, 1879. The stock is
$4,000,000 common and $2,750,000 8 per cent preferred. Four and
one-half per ct. paid Aug. 15, 1881, on contracts for preferred stock. The
first mortgage bondholders of the old road took 80 per cent in the new
mortgage bonds, and for all other claims stock was issued. In May, 1880,
new bonds on branches were issued, as per eircular, V. 30, p. 465.
Total value of land assets, $399,862. Operations and earnings for three
years past have been as follows:

Freight (ton) Gross Net

Passenger
Mileage. Mileage.  Earnings. Earnings.
60 5,203,933 32,301,278 $833,835 $115,567
.. 160 5,685,154 35,972,107 895,864 332,811
30 8,819,638 49,435,645 1,222,867 525,915
. 222, 463, 465; V. 31, p. 122, 483, 588; V. 32, p. 231,
393; V.33, p. 74, 124, 153.)

Kansas City Lawrence & Soulhern Kansas.—Dec. 31, 1880, owned from
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches—
Ottawa Junction to Olathe, 32 miles; Cherryvale to Independence, 10
miles; South Kansas & West., 144 miles; Sumner County RR., 21 miles};
total, 351 miles. The K. C. L.& 8. K. was formerly the Leav. Law. & Gaf.
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond-
Iolders, and the present company organized May, 1879. In November,
1880, the consolidation of the three roa«s above named was made, and
the consolidated stock of $3,759,000 was purchased in the interest of
the Atchison Top. & 8. Fe with the 5 per cent bonds of that company
(through its auxiliary corporation, the Kansas City Topeka & Western),
according to the terms of the circular. published in the CHRONICLE of
Nov. 27, 1880 (V. 31, p. 559). The present bonds carry 4 per cent
till 1882, 5 in 1882-3, and 6 thereafter. (V. 30, p. 384, 519, 543; V.
31, p, 381, 559; V. 32, p. 16; V. 33, p. 74.)

Kansas Cily Springfield & Memphis.—This organization embraces
two corporations under the laws of Missouri and of Arkansas to build a
road from Springfield, Mo., to Memphis, Tenn., at an estimated cost of
$5,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per
cent of gross earnings on business to or from the new road to pay in-
ferest on the bonds. Each holder of 50 shares K. City Ft. 8. & G. stock
had the right to take $1.500 in stock of the new Missouri corporation
for $1,500 in cash, with $2.000 of the bonds for $500 in cash—making
$3,500 for $2,000 cash. See V. 33, p. 153.

Miles.
1

pitized for FRASER

Keniucky Central.—April 30, 1881, owned from Covington, Ky., to Lex-
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 50 miles; total
operated, 149 miles. This was formerly the Covington & Lex. RR.,which
was foreclosed in 1859. In 1875 the present company was formed, and
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov.
17,1876. In June, 1881, a majority of the stock was purchased by Mr.
C. P. Huntington of the Chesapeake & Ohio road, and an extension
from Paris to Livingston, Ky., 70 miles, will be made. Eunough of the
general mortgage of 1881 is reserved fo retire the prior bonds, and
there is an option in this mortgage to retire the bonds after five years.
The fiscal year now ends Dec.31. Operations and earnings for fhree

years past were:
Gross Net ~Divid’s, p.ct.—~
Earnings. Earnings. Pref. .
$5.33.389 y 6

6 2
44 143,616

1880_(8 mos.).. 14¢

7,078 3 ¥
7]((\;.)30, p. 623; V.32,p.16,120, 612,636; V. 33, p. 47, 100, 358,

Keokuk & Des Moines.—June 30, 1880, owned from Keokuk, Ia., tov
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873.
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago
Rock Island & Pac. RR. on the terms following : that the lessee pay 25 per
cent of the gross earnings to this company, but guarantee the interest
(not the principal) on the present bonds. The stock is $}.524,600 of 8
per cent preferred and $2,600,400 of common, a majority of whieh is
held by the lessee. In the year 1878-9 gross earnings were $565,556.
in 1879-80, $639,788, leaving $22,447 over interest charges. A divi-
d(ind of 134 per cent on preferred stock was paid December, 1881. (V.
31, p. 652.)

Knox & Lincoln.—Sept. 30, 1881, owned from Bath, Me., to Rockland,
Me., 49 miles. The road was opened in Nov., 1871. In the year en
Dec. 31,1880, the gross earnings were $123,584 and net earnings £49,104.
The stock is $354,580. On city and town bonds, interest is mostiy paid
by the municipalities. John T. Berry, President, Rockland, Me. (V.32,
p. 356.)

Knoxville & Ohio.—June 30, 1880, owned from Knoxville, Tenn., to
Jareyville, Tenn., 39 miles. This was formerly the Knoxville & Kentue!
RR., which was in defaunlt to the State of Kentueky and sold Oect. 8,
1871. It is controlled by the East Tennessee Virginia & Georgia. The
stock is $1,080,100. Contract made for junction with Louisville &
Nashville. C. M. McGee, President, Knoxville, Tenn. (V.31, p. 539,
606; V.32, p. 16.335; V. 33, p. 74.)

Lake Erie & Western.—June 30, 1881, owned from Sandusky te
Fremont, 22 miles; Fremont to Celina, 99 miles; branch to Minster, &
miles; Celina to Muncie, 5 miles; Muncie to Iliinois State line, 120 miles ;
Illinois State line to Bloomington, 81 miles; total opcrated, 383 miles.
This was a consolidation, Dec. 12,1879, 0f the Lafayette Bloomington &
Muncie and the Lake Erie & Western, on the basis following: The consol-
idated company to assume all the debts, issue its stock share for share
for the Erie & Western stock, and issue four shares of its stock for eaelh
share of the Lafayette Bloomington & Muncie stock. The line em-
braces the former Lafayette Bloomington & Mississippi road and the
Lake Erie & Louisville. Gross earnings 1879-80, $1,056,560; net,
$253,884. In 1880-81, gross, $1,411,776; net, $310,574. (V, 32, p. 16,
70, 100, 183; V. 33, p. 358, 501.)

Lake Ontario Southern.— Sept. 30,1880, owned from Sodus Point, N.Y.,
to Stanley, N. Y., 34 miles. This company was a consolidation, Dee. 2,
1879, of the Ontario South and the Geneva Hornellsville & Pine Creek
railroads. The line is from Sodus Point, N. Y., to West Branch, Potter
County, Pa., 155 miles, of which 34 miles are in operation. The stock is
$2,800,000, and bonds for $3,000,000 issued at $20,000 per mile of com-
pleted road. Gross earnings in 1880, $22,016. E. B. Pottle, President,
Naples, N. Y. (V. 30, p. 434, 466; V. 33, p. 412.)

Lake Shore & Michigan Southern.—Dec. 31, 1880, owned from Buffale,
N.Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other lines
owned as foilows: Detroit Monroe & Toledo, 62 miles; Kalamazoo &
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160
miles. Roaus leagsed are as follows: Kalamazoo Allegan & Gr. R:&ld&
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles;
total, 152 miles. Total road owned, leased, and operated, 1,177 miles.
This company was a consolidation of the Lake Shore Railroad amd
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the
Buffalo & Erie Railroad August 16, 1869. The consolidated line em-
braces the former roads of the Cleveland & Toledo and the Cleveland
Painesville & Ashtabula railroads. Of the guaranteed stock, the claims
for dividends between 1857 and 1863 has been settled on $360,600,
Teaving $172,900 still unsettled. This company controls Chic. & Can. 8o.
The brief income account for 1881 in the CHRONICLE, V. 33. p. 716,
showed a surplus applicable to"dividends of $3,974,000 in 1881 against
$5,580,982 in 188u* . . . )

The last annual report is published in V.32, p. 497, containing the
tables below, showing the operations and the earnings of the road for
a series of years:




XXXiv

RAILROAD STOCKS AND BONDS.

[VoL. XXXIII -

Sabsecribers will confer a great favor by giving immediate notice of any error_discovered in these Tables,

DESCRIPTION.

For explanagion  column headings, &e., see notes
on first page of tables.

Miles | Date

of Par
.| Bonds

Value.

8ize, or’

Bonds—Princi

pal,When Due

Stoeks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate | When |Where P.xyyable and by
Cent. |Payable hom.

Amount
Outstanding

Lake Shore & Michigan Southern—(Continued)—
Consol. 2d mort., do. (for $25,000,000) eoup.& reg.
ineome bonds, coup(m or re;zwten\d .........
1st mortgage, smkinv fund, M. 8. & N. I

. 8d mortgage (C., P. & A. RR.) registered bonds.
st mortgage (C & Tol. RR.) sinking fund
2d mortgage do
Buﬂ'aln & State line, mort;l.’n% bonds. .

do

Buﬂ'alo & Erie, mortgage bonds.........
Det. Monroe & Tol., Tht mort., coup., ,f_mdr
Kalamazoo & White Pigeon, 1st mortga
Schoolcrait & Three Rivers, "1t nun-t,gn.
Kalamazoo & Schooleraft, 1st mortgage
Kalamazoo, Allegan & Gr. Rapids, 1st mortgage
Kai. Allegan & Gr. Rapids, stock, 6 per ¢t. guar..
Jamestown & Franklin, ] st mortgage

do 2d mor tﬁ;.{ ge.

Lawrence—Stock
1st mortgage. . s

Lehigh & Hudson t mortgage, gold.

Lehigh & Lackawanna—1st & 2d mor g |gus

Lehigh Vatley—Stock ($106,300 is pref.)..
1st mortgage, coupon and registered..
2d mortgage, registered
‘Consol. mort., ()ld P& L (s.1d. 2 p.c. V’1y) cp.d
Easton & Amboy 1st mort. , guar. (for $6, OVU 00(;)
Delano Land Company bonds. endorsed

Miami—Stock, common
g e T
Street con. 1st M. bds (Jointly with Cin.& Ind.RR. )

Little Rock & Fort Smith—New stock
1st M., 1d gr’t (1,083,000 acs) s.fd. (for $3,000,000)

Little Rock Miss. River & Texas—1st mortgage

$1.000
1,000

1,000

b

50
1,000
1,000

50

Ao

S
Com R

$10,628,000 Dee. 1,

Coupons are paid by
Treasur’r at Gr'nd
Central Depot, N.
Y., and registered
interest by Union
Trust Company.

300, OOO
2,834,000
924,000
400,000
100,000
100,000
840,000
610,000
397,000
500,000
450,000
329,000
800,000
600,000
27,603,195
5,000,000
6,000,000
14,163,000
2 1()0 000
l.()t)'/',()()()
4,637,300
1,500,000
150, ,000
4,098,13;)
2,623,500
2,000,000

var.toJ’ ly,’97
June 1, 1894
Jan., 1882
Aug., 1895
July 1, 1911
Deo. 1, 1907
Jan. 15, 1882
Juns, 1898
&('pt 1910
B*H & 1923
1920

Jan., 1892
Dec., 1881
Ma.y, 1883

July 18. 1881
Jar. 1, 1405
Jan. 1, 1906

| e rrrrr e rrerR
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Pittsburg Office.

N. Y., Winslow, L. & Co.
New York.
Philadelphia.
Philadelphia, Office.
Reg.atoffice, cp.B’kN. A
Phila., Bank of N. Amer,

Philadelphia, ()mu*
do
do do

Cineinnati.
N. Y., Bank of America.
N. Y. and Cincinnati.

N.Y., Sheldon & Wadsw.
Boston.

>
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INCOMB ACCOUNT,
1B78.

Ld
5,493,166
197,662

1877. 1 8?9.

6,336,963
172,806

6,509,774

1880.

8,381,356
208,662

8,54g,018
282,956

Net earning
Interest and divid’ds.

Total income
Disbursements—

P
Interest on debt. . 2,628,6r0
Dividends, guar...... (10) 53,350
Dividends, ordin’y ...
Ashtabula accident ..
Miscellaneous
Balance, surplus.

I.S‘-—
171,776
4,712,970
265,404

5,690,828

251,924
2,611,180 55 2,622,730
a )5‘; 350 (10) ¢ 33‘)0 (10) .)3 .300
(2) 989,330 (4)1,978.660 (*)3,215,:
495,722 77,909 60,12
78 37,544
76,106 680,261 1,623,662
4,712,970

5,690,828 8,540,018
*Big per cent.

Nothing was charged to eonstrnetion or equipment account in either
1880 or 1879. Thero was added to the equnipment in 1879 700 new
freight cars, eosting $300,000; in 13480, 1.500 new freight cars, costing
$700,000, all echarg rod to operating expenses.

Thé financial results of the ten years pastare shown by the following

ondmsed table:

306,530

6,509,774

Operating Interest, leases
Expenses, Ned and dividends
Pox‘ cent. Karnings. on Guar. Stock.
564 $> 118(»1 $2,121,164
(‘b 90 5,860,409 2 201,459,
70°90 5.667,91 1 2,(}34,560
6504 5,993,760 3,008,193
72:96 3,902,698 :.’.810.29 1
6864 4,374,341 759,989
6637 4,541,193 2, 7 75,657
13,979,766 60:70 5,493,165 ? 718 792
15,271,492 5850 (» 336,968 " ,754 ‘)8“3
18,749,461 5556 331,356 7 750,374 8
The fellowing condensed tables show flm passenger and the freight
business in detail for the past 8ix years, 1875-1880:

FREIGHT.

Gross
Earnings.
$14,898,449
17,699,935
19,414,509
17,146,131
14,434,199
13,949,177
13,505,159

Div.
p. C.
8

Tons
one mile.

943,236,161

~——Por ton per mile.——
Rovcnvo Receipts. Cost. l’ruﬂt
Cent. Cent.
9,()39.038 1:010 737
9,405,629 817 561
9,476,608 ‘864 573
10,048,952 731k ‘474
11,288,260 631 *398
1,166,018 14,077,294 750 435
PASSENGERS.
Passengers
one mile.

164,950,861
175,510,501
138,116,618
133,702, 1021

Tons.
8"5 50‘2. ,490

Year.

1880 8,350, 336

~—Per passenger per mile.—
Rev: enue. R(,m 1pm. Cost. Profit.

Cent.
3,92.’.,79*3 *643
3,664,148 ‘652
3,20.>,A)0 *780
3,057,393 1-121
2 822,121 141,162,317 3,138,003 775
]880 3 313 485 176,148,717 3,761,008 794
—¥. 30, p. 478, 490; V. 31, p. 20, 259, 6 V. 32, p. 183,478. 497,
679; V.33, p. 220, 321,709,716
Lawrence.— Dec. 31, 1880, ownod from Lawrence Junction, Pa., to
Youngstown, O., 18 miles; branch from Canfield Junetion to Coal Fields,
0., 4 miles; t,otal operftted 22 miles. The branch was built by another
[|ompan ‘mtl merged in this company April 23, 1873. The Lawrence
Railroad was leasod June 27, 1869, to Plttshnw Fort \\ ayne & Chicago
RR. at 40 per cent on gross earnings, with $45, 000 per year gus wanteed
28 a minimum. Lease h.ls been tr: .mbt(\nod to Pe mnsvh ania Co., by which
the road is now operated. Binking fund has $26, 000 bonds, deducted in
amount of bonds given above. Gross earnings in 1880, $lc.) 333; net
earnings, $81,002; rental received from lu,sw $74,133

Lehigh & Hudson River—This road i3 in progress hmn Warwick Val-
ley road to Belvidere, N. J.,41 miles. Bonds offered by Sheldon & Wads
worth, New York, August, 1881. (V. 33, p. 201.)

Lehigh & Lackawanna.—Dec. 31, 1879, owned from Bethlehem, Pa.,
toWind Gap, Pa., 25 miles. This coal road was opened in 1867. Itis
leased to the Lehi; zh Coal & Nav. Co., and operated by Central RR. of
New Jersey. Of the above bonds, “pLOO 000 are a first mortgage, and
the $500,000 second mortgage are income bonds. Capital stock, $375,-
100. Gross earnings in 1880 $43,753; net earnings, $11,560.

Lehigh Valley.—Nov. 30, 1880, owned from Phillipsburg (Pa, Line), N«
J., to Wilkesbarre, Pa., 101 miles ; branches—Penn Haven to Audenried,
18 miles; Hazle Ou:x)k Bridge to Tomhicken (and branches), 32 miles ;
Lamber ia.rd to Milnesaville (‘1]111 branches), 18 miles; Black Creek June-
tion to Mt. Carmel (and branches), 61 miles; Slate ydale branc h, 3 miles ;

Year. Passengers,

1875.. 8,170,234
...8,119,923
. 2,742,295
.. 2)746,032

72;

Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy,
N. J., to Penns{lvania Line, 60 miles; total operated, 308 miles. This is
one of the most important of the so-called ‘“coal roads,” and was able
to maintain moderate dividends during the past years of deprossion.
It is one of the peouliarities of the company’s annual report that no
general balance sheet is given. The earnings, expenses and income
account for the fiscal year ending Nov. 30, 1880, were as follows :
Gross Net
Reoeipts. Receipts.
$5, '2)2 604 2,872,288
9,573 708,315
Passengers, Express & Mail. od() 812 180,029
Totals. . -$7, 7()2,9‘)«) s;s,, 60,633
1879.. . 5,932,328 2,996,981 2,9
JNOPORBO. <oz s voenses = mniman s $1,830,665 $1,005,376 $8
The income from all sources, including interest received from invest-
ments, &0, amounted 0. ... - ...ceeieeiiaienann- $3,600,938
Operating expenses of the road.. o 4,002,357
NEb IN00MO. . o iiicai mes oy s e $4,598,580
Qut of which there was paid—
Interest on Bonds $1,630,112
Dividends--four per cent on common and 10 on pref. stock... 1,108,757
General oxpense, interest on floating debt, taxes, loss on
Morris Canal and on coal operations. ... .................... 742,952
Amount charged to meet estimated .u,\,dmulatcd depreaia
T B e e e R e B BB O A B S G 990.338
:k»l.-t 72,161
$126,418
to be carried to the credit of the profit and loss account. Operations and
earnings for five years past were as follows :
Mis. Freight,
Mxl("vm

Expenses.
$2,480,316
1,171,258
350,782
$4,002,357

Freight

Leaving

Passenger
Mileage.
33,388,877 69,902,718
16,657,327 86,712,311
13,718,758 112,557,366
15,082,571 150,540,605

166,178,752

Gross
Earnings.*
$7,049,647
6,488,037
5,532,738
5,932,325
7,762,990

* Does not include receipts from interest, &e., which are large.
—(V.28,p. 95; V. 30, p. 91, 219; V.32, p. 98, 183; V. 33, n. 538.)

Little Miami.—December 31, 1880, owned from Cincinnati, O., to
Springfield, O., 84 miles; branch, Xenia, O., to Dayton, O., 16 miles;
leasod, Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles
1).xvt0u & Western Railroad, D.Wton O.. to Indiana State Line, 37 miles;
Ohio State Line to Richmond, Ind., 4 mllus, total operaed, 196 mxles The
Little Miami Railroad proper extonds from Cincinnati to bplm"an bus
the portion between Xenia and Springfield is now operated as a branch ;
for the remainder of the main line, as given above, the Col. & Xenia
road, Columbus to Xenia, is used. On Jan. 1,1865, they leased the Day-
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to
Dayton; these three roads go to form the branch of 57 miles given
above. The partnership mnwmcnt was dissolved November 30, 1868,
and a contract made by which the Columbus & Xenia road, m(‘ludmgr
its interest in the above-named branches, was leased to the Little Miami
for 99 years. On December 1, 1869, ‘the Little Miami, with all its
branches, &e., was leased to the Pittsburg Cincinnati &br Louis Rail
road Company for 99 years, renewable forever. The Pennsylvania
Railroad Company is a party to the contract and guarantees its faith-
ful execution. Road is now operated by Pennsylvania Company. Lease
rental is 8 per cent on capital stock, Interest on debt and $5,000 per
annum for Little Miami Company’s expenses of organization; the fulfil-
ment of the lessor’s lease obligation is also stipulated. In 1880 the net
income of the ou;pmly was $686,375 ; interest and all charges, $668,-
003 ; surplus Jan. 1, 1881, $135,032. Net loss to lessee, $1(10,512in
1880, against $132,477 in 1879. (V. 30, p. 382; V. 32, p. 155, 498.)

Litlle Rock & Fort Smith.—Dec. 31, 1830, owned from Little Rock, Ark.,
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874,
the property (thux 100 mllen). mcludm'r the land grant, was sold in
foreclosure. This company afterwards built 65 lllll(’ﬂ, and opened the
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after
were funded into 7 per cent notes ($560,100). In the year 1880 the
aross c.mnnvs were $510,287 and net earnings $252, 459. The land
frmnt is 848,604 acres unsold, and in 1880 73,590 acres were sold at an
d\l‘l‘t"‘bpll(‘e of $3 92 per acre. (V. 30, p. 17 43,192,334; V.31, p.
305; V. 32, p. 467)

Little Rock Mississippi River & Texas.—Dec. 31, 1830, owned from
Little Rock to Arkansas City, 114 miles; Arkansas City to Monticello,
4.2 miles; Little Rock to Rob Roy, 4 miles; total, 160 miles. This com-
pany was a reorganization of the Little Rock Pine Bluff & New Orleans
Raiiroad and the Mississippi Ouachita & Red River Railroad. Both
those companies received land grants and State aid bonds. Tie stock

Net
Earnings.
3

Div.
p. ct.
1)
51

4
4
4

Years.

1875-6..
1876-7..
1877-8..
1878-9..
1879-80.

Miles.
302
301
303
303 sS
303 3,7 w 633

Bear Qreek Junetion to Bear Creek, 5 nules, Lackawanna Junction to

is $2,606,000. Elisha Atking, President, Boston, Mass. (V. 30, p. 169
V.33, p. 201.)
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INTEREST OR DIVIDENDS. | Bonds—Prineis
pal,Whan Due.
Rabe per| When |Where Payable, and by| Stocks—Lasé
Cent. [|Payable Whom. Dividend.
$2,646,100 3lg {J. J. July 18. 1881
468,000 7/ A. 0. o
Company’s Office.

Oct., 1882
) 1873

M. .| N.Y., Drexel, M. & Co.

M, & N. do do

May, 1890
M. § do do

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
Bonds

Size, or
Par
Value.

Amount
Outstanding

Miles
of
Road.

Little Schuyllill—St0CK. ... ovenne ceneeacnnnnnnnanns Philadelphia Office.
1st mortgage, sinking fund, extended 1877.. d
Laong Island—StoCK. . o ceee e aaanan
1st mortgage, extension. ...
1st mortgage, Glencove Br.
1st mortgage, main ........
2d mort. for floating debt ($1,500,000)....
Consol. mortgage (for $5,000,000)
Newtown & Flushing, guar. ..............
New York & Rock y ar. i
Smithtown & Port Jef
Atlantic Ave. improve
Long Island Qily & Flus
Income bonds (cumwlative)........................
Los Angelos & San Diego—1st mortgage
Louisv.Cin. & Lex.—Louigy. Cin. & Lex., 1st mort ..
Mortgage, coupon, for $1,000,000 ...
General mortgage, for $7,000,000.
Lowisville & Nashville—Stock...... o
General mortgage, gold, coup. or reg...
Louisville loan, main stem (no mortga,
Lebanon branch, Louisville loan
* do extension, Louisville loan.
Lebanon-Knoxville mortgage
Cecilian Branch, 1st mortgage
Consgolidated 1st mortgage for $3,000,000..
2d mortgage bonds, gold, coup
Memphis & Ohio, 1st mort., sterling, guar
Memphis & Clarksville br.. 1st mort., sterling
Mort. on Ev. Hen. & N., gold .......
Trust Company certificates
1st mortgage on New Orléans & Mobile R
Sink.fd.bds.,secu’d by ple’ge of 2d M.8.&N.Ala.
1st M., gold, on Southeast.& St.L.RR.,coup.orreg.
2d mortgage, gold, do
Pensacola Div., 1st mort

1877

May, 1884
May, 1898
Aug. 1, 1918

May, 1891
do April, 1901
do ( Sept., 1901
do 1881-82
May 1, 191L
July 1, 1910

RN

[SESIR|

9%}6:772

Y]
106,500
250,000
600,000
114,900
600,000
350,000
556,000

2,900,000
892,000
1

tEN EREN BN

=2

1881
1880
1867
1877
1881
1880
1856
1863

.| N. Y., Central Pacifio.
IN. Y., Imp.& Trad. N.Bk.
do do

1,000
1,000
100 &e.

100
1,000
1,000
1,000
1,000
1,000
1,000
£200
£200
1,000

100 &c

[N

18,13((),912 ¢ 5 Al L. &N.Y., 52 Wall St.
10,361,000 } 8. |J. & D./Louisville & New York.
850,000 3 A. & O.|N. Y., Bank of America.
225,000 ’ Various do do
333.000 A. & O.]L. &N. Y., D., M. & Cc.
1,500,000 . & N.| New York, Agency.
1,000,000 M. & S.|N. Y., Drexel, M. & Co.
7,070,000 . & O0.]L. &N. Y., D., M. & Co.
2,000,000 M. & N.] N.Y.and Louisville.
3,500,000 . & D.; London, Bm‘inﬁ Bros.

2,203,840 . & A. do 0
2,400,000 . & D.IN. Y., Drexel, M. & Co.
492,200 . & O.|N. Y., Central Trust Co.
5,000,000 . & J.IN.Y., Drexel, M. & Co.
2,000,000 A, & O. New York, Agents.
3,500,000 3 gz, IM. & S. New York Agency.
3,000,000 3 g |M &8 do do
600,000 5 M. & 8.1 do do

Louisville & Nashville.—June 30, 1881, mileage was as follows:
Main line—
Louisville to Nashville
Branches—
Junction to Bardstown, Ky ..
Junection to Livingston, Ky ..
Junetion to Richmond, Ky.. .
Montgomery to Mobile ...
New Orleans to Mobile. ..
Branch to Pontchartrain
Paris, Tenn., to Memphis
Louisy. to Cecilian. Juno., Ky.
East 8t. Louis, Ill., to Evans-
ville, Ind
June., Il to Shawneetown,Ill.
Belleville, Ill., to O’Fallon, Ill.
Pensaocola, Fla., to Pensacola
Junection, Fla 44
Branch to Muscogee dock.... 1 .
Purchased in July, 1881, the Louisville Cin. & Lex., 175 miles.
The general mortg. of 1330 is for $20,000,000, of which $9,716,000 is

1886 & 1887
1886
Oct. 15, 1893
Mareh 1, 2931
Mar. 1, 1907
April, 1898
Nov. 1, 1838

Jan. 1, 1930
April 1, 191¢
March 1, 1921
March 1, 1980
Mar. 1, 192¢

1,000
1,000

Little Schuylkill.—Nov. 30, 1879, owned from Port Clinton, Pa.,
Catawissa RR. Junction, 28 miles; branches, 3 miles; total operated,
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years,
and sub-leased to Phila. & Reading July 7, 1868. The Little Schuyl-
kill Railroad is leased to the Philadelphia & Reading Railroad for 93
years from July 7, 1868, at a fixed annual rental. Of the stock, $158,250
13 held by the company, and no dividends are declared on this.

Selma to Pineapple, Ala
Henderson to Nashville .
Pensasola Extension

Total owned
Leased and controlled—
Junection to Glasgow, Ky
Nashyille to Decatur
Decatur to Montgomery
Junction Paris Evansville
RR to Owensboro, Ky.... .
Lebanon to Greensburg
Selma to Montgomery

Long Island.—Sept. 30, 1880, owned from Long Island City, N.Y., to
Greenport, N. Y., 95 miles; branches, 65 miles; total owned, 160 miles.
Other roads controlled and operated in 1879-80 were as follows :

Name— Miles. Name—
Smithtown & Pt. Jefferson RR. 19°0 | Central Extension RR
Stewart RR. to Bethpage 14-5 | Whitestone branch
Stewart RR. to Hempstead... 1'8 | Great Neck branch
New York & Rockaway RR... Woodside & Flushing branch. .
Brooklyn & Jamaica RR...... Brooklyn & Montauk
Newtown & Flushing RR.. Hunter’s Point & So. Side RR.
New York & Flushing RR.. .%. Far Rockaway branch
¥. N. 8. & Central N. Y. & Long Beach
The total of all the roads owned and operated is 320 miles. The Long

Total leased and oontrolled .. 434
Total operated June 30, 1831.1,872

Island RR. went into the hands of a Receiver October, 1877. The secs
ond mortgage bonds are issued to take up floating debt of various
classes. Beveral of the leased roads have been foreclosed under their
mortgages. and are now operated under temporary arrangements.

The control of the company sold to Mr. Austin Corbin and others in
Dee., 1880. In July, 1881, stock increased to $10,000,000. In Aug.,
1881, holders of Smithtown & Port Jefferson bonds and N. Y. & Rocka-
way bonds agreed to exchange their bonds for a consol. mortgage, bear-
ing 5 per oent. In October, 1831, Receiver was discharged.

The annual repory for the fiscal year ending September 30, 1880, puk
lished in the CHRONICLE, V. 32, p. 63, made the following exhibit:

1878-9. 1879-80.
$1,617,949 $1,811,84

1,279,590 1,365,855

Net earnings $338,359 $445,993
Payments other than for construction were as follows:
1878-9. 1879-80.

Trangportation expenses.... ................ $1,279,590 $1,365,855
Interest 205,173 228,120
Rentals of other road 193,304 165,399
Earnings for other roads and ferries ........ 107,660
Funded debt 138,350
Floating debt prior to receivership 31,799
Assessment Long Island City

Total receipts. ...
Operating expen

4,366

54,313

$1,955,878 $1,834,555

In 1878-9 payments of $111,240 were made on account of construction

and equipment, and in 1879-80 $156,314. Earnings for five years past
were as follows:

Years. Net Earn’gs.

$398,736

Gross Earn’gs.

$1,149,897
1,473,178

--(V. 30, p. 65, 322; V. 31, p.588; V. 32, p. 16, 44, 68, 183, 231, 526;
V. 33, p. 23, 154, 201, 225, 303, 442, 642, 687.)

Los Angelos & San Diego.—Florence to Santa Anna, Cal., 27 miles.
Leased to Central Paeific, andin 1880 the net earnings paid as rental
were $5,564. Capital stock $370,800. Chas. Crocker, President, San
Francisce. i
_ Long Island Cily & Flushing.—This is a reorganization of the Flush-
ing & North 8ide road, foreelosed Dec. 11, 1830. The stock is $500,000;
par, $100. Leased to Long Island RR. for 50 years. (V. 33, p. 151, 468 )

Louisyille Cincinnati & Lerington.—June 30, 1880, owned from Louis-
ville, Ky., to Lexington, Ky., 94 miles; Junction to Newport, Ky.,
81 miles; leased—track at Louisville, 4 miles; Northern Division,
34 miles; Bhelby Railroad, 19 miles; total operated, ‘233 nailés.
The old road was sold in foreclosure October 1, 1877, to the second
mortgage bondholders, and this company was organized. The stock is
$1,000,000 common and $1,560,000 preferred, having been increased in
Nov., 1380. Four per cent declared on preferred stock July, 1881. In
July, 1881, a controHing interest in the stook was sold to Louisvitle &
Nashv. Operations and earnings for three years past were as follows:
Passenger Freight (ton) Gross Net

Mileage. Mileage. Earnings. Earnings.
13,379,360 $27,158,428 $978,083 $294,160
< 213 12,984,240 28,339,773 958.121 324,925
1879-80 ..., 232 15,484,890 34,222,143 1,129,632 425,270
—(V. 29, p. 147; V. 30, p. 169; V. 31, p. 239, 454, 608; V. 32, p. 16;
¥. 33, p. 47, 560.)

Miles.
213

Years.

bitized for FRASER

| 124, 201,225, 322,

reserved to pay off prior liens. ¥For the St. Louis & Southeast. roads the
$492,200 Trust Co. certificates were issued, seocured by $300,000 of the
E. H. & N. bonds ; they are redesmable any April or Oot., on 30 days
notice. The Southeast. & 8t. Louis RR., which was reorganized after fore-
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the
Louisville & Nashville for 49 years, and the L. & N. issues its bonds as
above, seoured on the road, about 210 miles long in Indiana and Iilineis.
There is also $999,500 of 8. E. & St. L. stock. The L. & N. Lebanon-
Knoxville bonds of 1881 cover 110 miles, subject to prior liens, and 62
miles bunilding from Livingston to State lino as a firss lien. The prices
of stock have been:

1880. 1881.
- 8613
Feb.. .. -1161¢
March .. -139
April ... 16415-115

1880.

July -118x
August. . 132 -115
Sept’ber . 1601a-130 €
October . 17312-155 9613- 903
May 133 -120 11013- 9915 | Nov’ber . 174 -x84 1001g- 913
June 128 -120 10915-106 Dec’ber . 89 - 77

The annual report for 1880-31, in the CHRONICLE, V. 33, 1.439, gave
an account of the various acquisitions in that year. The ¢t mparative
statistics were as follows, not including Nashv. Chat. & St. L ruis, waich

isreported separately :
1830-81.
1,438
434

1881.
9419-x87
943- 79
95 - 8blg
10119- 901y

Jan..

1879-80.
880
960

1878-79.
660
312

1877-78.

Miles owned
Miles 1s’d & contr’d. .

1,840 1,872

Total operated .. 972
Earnings—

Passengor

Freight s

Mail, express, &c* ..

R bid
1,267,797 2,599,353
7,407,403

3,627,925 €
491,874 9,65 004,894

10,9'1,650

7,435,843
6,928,524

5,607,599
4,208,199

Total gross earn’gs . . 7,5
3,263,356

Op. ex. (incl. taxes).

Net earnings 2,344,243 3,227,613 3,983,126
* Includes rents, rent of oars and engines, &c.
INCOME ACCOUNT.

1877-78. 1878-79.

Receipis— 8
4,208,335

Net earn’gs,all 8'rces
Disbursements-—
Rentals for cars, &o.

$
2,481,841
119,825

1,548,129
236,340
459,998

67,143
66,713
26,289

B
2,327,023
149,149

Int.on debt (all lines)
Disc¢’nt on bonds, &o.
Dividendsf
Adv’s&int.S.&N.Ala.
S0.& No'Ala. st’g bds.
Miscellaneous

69,750
823,120

30,679 39,933

2,492,349 2,524,937 3,042,369 *4,192,364

Total disbursements 12,36¢
Def.145,326 Def.43,096 Bur.185,274 8ur.256,840

Balance

* $240,869 of this s to be refunded to the L. & N. Co., and is included
in the balance of $2506,840.

+On L. & N., N. & D., and Mob. & Mont.
—(V. 31. p. 45, 95, 122, 135, 191, 217, 283, 306, 328, 382, 403, 429, 510
551, H88, 652; V. 32, p. 16, 39, 44, 70, 231, 266. 437, 444; V, 33, .
358, 385,412, 439, 463, 469, 716.)
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Fer explanation of column headings, &c., see notes
on first page of tables.

Date

.| Value.

Bize, or
Par

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. [Payable| Whom.

Bonds—Pringi -
pal,When Due,
Stocks—Last
Dividend.

Amount
fOutstanding

Louisville & Nashville-—( Continued)—
Mobile & Montgomery Div., 18t mort
Pensarwla & Selma Div,, 1st mort. ..
Pensacola & Atlantic, mort., guar .
New Orleans Mobile & Texas debenture serip .
Louisville New Abany & Chicago—3tock.
1st mortgage 2
Mortgage, gold, on Chie. & Indianapolis D
Touisville New Albany & St. Lowis.—1st mort.. ..
Zowell & #ramingham—1st mortgage bonds. ..
kens Valley—Stock
eKean & Buffalo—1st mortgage
Mahoning Coal.—1st mortgage, coupon..
Mawmne Central—Stock
18t mortgage, consolidated........... .....
Bonds ($1,100,000 loan) A. & K. RR.. .. ..
Extension bonds, 1870, gold
Maine Centrai loan for $1,100,000
Leeds & Farmington Railroad loan
Androscoggin Railroad, Bath City loan. ...
Portland & Kennebec, 1st mort., extended .......
do do consolidated mortgage. ..
Manchester & Lawrence—Stock
Manhattan Beach Co.—Stock
N. Y. Bay Ridge & Jamaica RR., stock, guar.
N. Y. & Man. Beach RR., 1st mortgage.
Man. Beach Impr. Co. (Limited), mortgs
N. Y. Bay Ridge & Jam. RR., 1st mort. (
Mannatian Elevated—Stock
Marielta & Cincinnati—1st mortgage, dollar.
1st mortgage, sterling
24 mortgage
3d mortgage..
4th wnortgage
8cioto & Hocking Valley RR., 1st mortgage
Balt. Bhort Line, stock, 8 n. ¢. cuar by M. & C...

$1,000
1,000
1,000
100
1,000
1,000

50

May 1, 1931
Mar. 1, 1931
Aug., 1921

New York Agency.
d do
do

[orker]
HEE

co

a3

e L PR
R )

2.300,000
3,000,000
500,000
600,000
398,000
1,486,000
3,603,300
3,901,500
1,100,000
496,500
756,800
633,000
425,000
217,300
1,166,700
1,000,000
4,680,000
000
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Boston, Old Colony RR.
New York, Treasurer.
Buffalo, Manuf.& Tr.Bk.
N.York, Union Trust Co.
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Boston,
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do
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do

do do
Portland, 1st Nat. Bank.
Boston, 2d Nat. Bank.
Manchester and Boston.

April 1, 19
1890 to 1891
Oct., 1900
July, 1898
July, 1901
July, 1891
Oct. 15, 1883
April 1, 1895
Nov. 2, 1881
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London.
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y 1, 1890
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do Dec., 1880
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Louisv. N. Albany & Chic.—Deec. 31, 1880, owned from Louisville, Ky.,
20 Michigan City, Ind., 290 miles. In Aug., 1881, consolidated with
Chicago & Indianapolis Air Line, and stock inereased to $5,000,000,
giving 15 per cent increase to stockholders of record Aug. 31. The L.
N. A. & C. was opened in 1852 and sold in foreclosure Dec. 27, 1872, and
reorganized without any bounded debt. In 1880 088 earnings, $159,-
769; net, $259,922. In 1880 the company sold $3,000,000 of bonds to
the stockholders at 20 cents on the dollar. The annual report was

ublished in V. 32, p. 181. (V. 31, p. 95,152, 205; V.32, p. 181, 335,

26, 578; V. 33, p. 23, 100, 124, 176, 255, 412, 519, 687.)

Touisville New Albany & St. Louwis.—July 1, 1880, owned from
ingletcn, Ind., to Alb’on, I11., 45 miles. The whole projected line is from
New Aibany, Ind., to Mount Vernon, Ill., 181 miles, and in May, 1881,
a contract was reported with a Boston Syndicate for its completion.
—{V. 32.p. 578, 658; V. 33, p. 468.)

TLowell & Framingham.—Sept. 30, 1881, the Framingham & Lowell
owned from South Framingham, Mass.,, to Lowell, Mass., 26 miles.
Road opened Oct. 1, 1871, and was leased from Aprii 1, 1871, to Boston
Clinton Fitchburg & New Bedford RR. Co., and since Feb. 1, 1879,
operated by Old Colony RR. Co. On Feb. 14, 1880, a lease of the road
to B. C. F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879,
was ratified. Sept. 10, 1881, sold at Sherifi’'s sale and reorganized
ander above name. The 8 per cent notes are surrendered for exchange
and cancellation, and preferred stock is issued for them and for unpaid
coupons to Oct. 1, 1881, Btock, $500,000, 5 per ct. preferred and $500,-
000 common. (V.30, p. 192, 408, 493; V. 31, p. 94; V. 33, p. 176, 303.,

Lykens Valley—Dec. 31, 1880, owned from Millersburg, Pa., to Wil-
iiamstown, Pa., 20 miles; branch, 1 mile; total operated. 21 miles. A
coal road leased and operated by the Northern C-mtral Railroad since
July, 1880, and previously by the Summit Branch RR. The lease is for
999 years from March 1, 1866, and the rental is $62,500 per annum.

MeKean & Buffalo.—Dec. 31, 1880, owned from Larabee, Pa., to Cler-
meont, Pa., 22 miles. In 1880 gross earnings were $73,869 and net $32,-
043. The stock is $387,600. B. D, Hamlin, President, Smithport, Pa.

Mahoning Coal.—Dec. 31, 1880. owned from Andover, O., to Youngs-
town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43
miles. It was opened May 1, 1873, and leased for 25 years from that
date to L. Sh. & Mich. 8o, RR., at 40 per cent of gross earnings. Capital
stoek is $1,273,000. The L.S. & M. 8. Co. holds $399,000 of the bonds
purchased under the agreement of lease. Net earnings in 1880 (40 per
cent of gross), $85,391.

Maine COeniral.—Dec. 31, 1880, mileage was as follows: Main line,
Po rtland to Bangor, Me., 137 miles; branches, Cumberland Junction to
‘Wa terville, 73 miles; Crowley’s Junction to Lewiston, 5 miles; Bath to
Farmington, 74 miles: Waterville to Skowhegan, 18 miles; total owned,
307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newpert, Me., to
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, Dee. 31,
1880, 355 miles.

This was a_consolidation in 1862 of the Androscoggin & Kennebec
Railroad and the Penobscot & Kennebee. In Augusf, 1873, the Port-
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail-

Toads were also consolidated with the Maine Central. The annual report
was published in V. 32, p. 333.

Comparative statistics for four

Earnings— A
Total gross earnings $1,648,175
Net earnings 644,637
Total income

Disbursements—
Rentals paid
Interest on bonds ..
Other interest, &c..

Total disbursem’nts

years are as follows :
187

78. 1379.
$1,434,688 $1,508,377
3,983 638,398
$399,957  $648,557

54,000 $54,000
569.381 569,179
3,845 3,726 1,013

$603,519 $627,226 $626,905 $624,072
Balance surp.47,180 def.27,269 surp.21,652 surp.35,493
-(V.28,p.325; V.30, p. 321; V.32, p. 833, 658.)

Manchester & Lawrence.—March 31,1881, owned from Manchester, N.
H, to Methuen (State Line), 2214 miles; leased, Methuen Branch of the
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in
operation since 1849. Formerly operated with the Concord RR. as one
1me, on a basis of two-fifths of the joint earnings. Methuen branch is
leased at arental of $11,000 per annum. Company lays claim to a two-
fifths interest in the Manchester & North Weare RR., which is operated
by Concord RR. Ten per cent dividends are paid. Gross earnings in
1880-81, including amount received from Concord Railroad on account
of joint buginess, $185,641 ; net, $100,440. In 1879-80, gross, $164,9983;
net, $100,411. (V. 32,p. 610)

Manhattan Beach Company.—A consolidation under the above title
was made in February, 1880, of the New York & Manhattan Beach
Railway, the Manhattan Beach Improvement Company and the Marine
Railway Company. The stock of the new company, amounting to
4$4.68“,‘ 00, embraces the stecks of all the other companies converted
into it, and the Manhattan Beach Co. holds those stocks in its treasury,
exe pt about $100,000 of N.Y. & Manhattan Beach Railway pref.
steek, as also $300,000 2d mort. bonds of the N. Y. & Manhattan Beach

1820.
$1,720.053
652,905
$659,565

$54,000
569,059

$54,000
523,410
26,109

RR. The New York Bay Ridge & Jamaics Railroad is leased and the
bonds and stock are guaranteed. In December, 1881, a lease of the
New York & Manhattan Beach Railway was made to the Long Island
Railroad for 35 per cent of gross earnings to the lessor, but the sum of
$97,500 per year is guaranteed to pay all annual charges. (V. 30, p.
493; V. 33. p. 642.)

Manhattan Elevatcd.—Thisis a corporation formed to lease and operate
the two elevated railroads in New York City. Its capital stock is
$13,000,000, and it guarantees the interest on the bonds of the two
elevated roads and certain dividends. The original lease guaranteed
10 ver cent per annum on the stocks, but this lease was amended in
October, 1881, by the agreements made substantially as follows: 1. A
tripartite agreement among the three companies that the indebtedness
of the Manhattan Company to the Metropolitan and New York be can-
celed, except that the New York company should receive their divi-
dends due in July and October, and the interest due July 1 on the New
York bonds, the interest on the Metropolitan bonds also to be paid, but
no back dividends on Metropolitan stock; the claim of the Manhattam
Company agalnst the other two to be withdrawn; and then the net
earnings to be distributed as follows: First, 6 per cent on New York
stock, then 4 per ecent on Metropolitan stock, provided that road shoull
earn it; then 4 per cent on Manbhattan stock, and then all the remain
ing surplus to be equally divided between the three parties to the com-
pact. 2. A Bupple[uentm’y contract was made immediately after be-
tween the Metropolitan and Manhattan representatives, by which it was
provided that the Metropolitan Company should have a preferenee over
1he Manhattan to the extent of G per cent out of its own earnings, and
in consideration of this to relinquish all claims to any proportion of the
surplus of either road, thus giving to the Manhattan Company a claim
to two-thirds of the surplus earnings, 1ts own share and that of the
Metropolitan Co. This was further supplemented by an agreement of
Nov. 14, 1881, for the surrender of the stoocks of the other companies
and the issue of new stocks by the Manhattan Company, as follows:
To New York Elevated stockholders, $6,500,000 of first preferred 6 per
cent stock cumulative ; to Metropolitan stockholders, $6,500,000 second
preferred 6 per cent stock not cumulative; and to Manhattan stock-
holders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.)

The company went into receivers’ hands July 15, 1881. The state-
ment of the receivers in V. 33, p. 282, had the following: During the
period from Feb. 1, 1879, to July 14, 1881, the earnings of the two
(f;oﬂmmncs, as shown by the books of the Manhattan, have been as

ollows :
New York. Metropolitan.
Gross earnings Sept. 1, 1879 to July 14, 1881. $4,939,4191 $4,213,677
Operating expenses 2,901.699 2,640,454
Net earnings $2,037,792  $1,5672,222
Add net earnings Feb. 1 to Aug. 31, 1879 324,968

642.(?9()‘ 324.,¢
Total net earnings. ......................... $2,679,882  $1,898,191
2,679,882

$4,578,073
49,704
$4,627,778

5,913,991

. $10,541,769

The total dishursements have been 10,455,749

Ralance cash on hand $86,019

The approximate earnings for the year ending Sept. 30, 1880, were :

Earnings. Expenses. Net Earnings.

Third Avenue .. $2,205,176 $1,120,200 $1,084,976
Ninth Avenue 387,489 307,000 )

$2,592,665 $1,427.200 $1,165,465

.. $325,733 $247,300 78,433
1,695,561 959,200 736,361
$514,794

Total Metropolitan. ... $2,021,294 $1,206,500

Allowing for transfers at Chatham Bquare, after the payment of inter-
est.on the bonds the two companies would have earnings applicable to
the payment of dividends on their stocks:

opolitan $205,344 | New York $636,165

These were equal to 9 79 per cent on the stock of the New York Com-
pany and to 3 16159 per cent on that of the Mctropolitan Company.

The actual net earnings of the Manhattan Company for the year were
$1,966,350, and the deficiency to meet fixed charges for the same timo
was $490,308, against a surplus brought over Oct. 1, 1879, of $301,216.
(V. 32, p. 156, 421. 468, 552, 578, 612, 647, 659, 685; V. 33, p, 24, 47,
'.’11’,7100, 124, 176, 255, 282, 304, 358, 385, 397, 404, 468, 527, 560, 642,
717.)

Both roads
Add certain expenses allowed for in eperating account
Total net earnings

Receipts from sale of Metropolitan RR. Co. bonds, old ma-
terial, equipment, &c

Total New York
Second Avenue
Sixth Avenue

Marietta & Cincinnati.—Dec. 31, 1880, owned from Cin. & Balt. June-
tion, O., to Main Line June., O., 157 miles; branches and extensions—
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11
miles ; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22
miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles ; total
operated, 312 miles. The company made default, and the road was
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Marietta & Cincinnati—(Continued)—
Balt. Bhort Line, 1st mort., guar. by M. &C
Cincinnati & Baltimore RR., stock
do 1st mortﬂ(we
rad gr., M&O coup.

$1,000
50
do 1,000
Marquette H. & 0.—1s8t mort.,
M. H. & O. mortgage
Mass. Oentral—New mort. ., gold, (for $3,500,000)..

Memphis & Charleston—Stock
1st mox'r,g <3, Ala. & Miss. Div. (extend. in 1880).

2d mo"t
($1,400,000 18t M. on 91 m. in Tenn.)

BMe ’m,)hw & thtle Rk.—1st M. (paid $50,000 yearly)

General mort., land grant, (s. f. $10,000 after *82)
Memphis Paducah & Northern—
Metropolitan Etevated (N. Y. City)—Stock.

1st mortgage

2d mortgage (guar. by Manhattan)
Mexican Cenlral (Mexico.) —185 M. ($32,000 p. m.).

Income bonds, convertible, not cumulative
Mexican National Railway (Mexico).—1st M., gold..
Mexican Oriental Inleroceanic & Internat’l—Stock. .
Michwgan Oentral—Stock

1st mortgage, convertible, sinking fund..

1st mortgage, convertible

Consolidated mortgage (for $1°,200,000). ..,

Michigan Air Line mortgage .

do do 1st mort., a.ssumed byM a.l

1,000
1,000
25

M. C. bonds, mort. on Grand River Valley RR.
Kalamazoo & South Haven, 1st mort., guar
do do 2d mort., guar..

Grend River Valley, 1st mort., guar. 5.

do do stock, gua
Detroit & Bay City 1st mortgage, endorsed.
Mort. on Detroit & Bay City Railroad
Jackson, Lansing & Saginaw 1st mort

100 &e.|

Balt., Merch. Nat. Bunk
Cincinnati.

Balt., Balt. & Ohio RR.

Boston, N. Eng. Tr. Co.

do 0
Boston and New York.
N.Y., R.T. Wilson & Co.
do do

Dec. 1,
Nov. 1,
Jan. 1,
June 1,
Mar. 1,

$750,000
1,247,450

’500.000
1,760,000

()OO 000
2, 535,000
5,312 725
1,264,000
1l ()OO 000
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do do
N.Y., H.Talmadge &Co.
do do
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New York, Office.

6,500,000
N.Y.,g,eutrzu Trust Co.
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10,200,000
2,000,000
16,827,500
3,500,000
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Grand Central, Office.
N. Y., Onion T(xiust Co.
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Aug. 1, 1881
Oct. 1,1882
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April 1, 1883
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placed in the hands of Mr. John King, Jr., of the Balt. & Ohie, June 27
1877, and a foreclosure suit was afterward begun. The Marietta & Cin.
Co. gua.mnteed the stock and bonds of the Baltimore Short-Line Rail
way, and when in default on its own bonds this rental of the Baltimore
Short-Line and the rental of the Cincinnati & Baltimore Railroad were

aid. The coupons overdue on bonds Dec. 31, 1880, were six on 1st
mort., $735,000; seven on 2d mort., $612,000; Ol"‘ht on 3d mort.,
$960, 00(‘- seven on 4th mort., $1,120, 000 total, $3 497, ,000. The capi-
tal stock is as follows: First pre,fom*ed, $S 105,600; second preferred,
$4,440,100; common, $1,386,350. The plan for reorganization is given
in CHRON!CLL, V. 33, p. 642, involving assessment of 5 per cent cash on
pref and 3 per cent on com, stook From Oct. 31, 1879, the Receiver’s
report showed that the income in 14 months emlm" Dec. 31,1880, was:
Gross earnings, $2,477,634 ; net earnings, $328,133; taxes and rentals
were $538, 512 dericit, $- 210,379. Swt for foreclosure is yet pending.
(V. 30, p. 43, 169, 567, 589; V. 31, p. 95, 229, 484, 606; V. 32, p. 16,
145, 231, 526; V. 33, p. 255, 304, 469,642.)

Marqguette Houghton & Onlonagon.—Dec. 31, 1880, owned from Mar-
quette, Mich., to L’Anse, 63 miles; branches, ¢ 25 miles; total operated, 88
miles. This was a consolidation Aug. 22, 1872, of the M"u‘q & Ontonagon
Railway and the Houghton & Onton'u,ron Railway. The company made
default on its bonds, and issued the present 6 per cent bonds in exchange
for prior 8 per cent bonds. The stock is $‘.Z ,306,600 common and
$2,259,026 preferred. The lands amounted to 425, 000 acres, mostly tim-
ber and mineral lands, and in May, 1881, 400,000 acres were sold for
$2,500,000, and about $1,800,000 6 per cent bonds called in. In May,
18 81 a eircular was issued ol’ermg to stockholders the privilege of
subsex‘ihmv to, the stock of a land company formed to take all the
unsold lands. ~See V. 33, p. 47. Operations and earnings have been:
Passenger Freight (ton) Gross Net

Mi.lea.gc. ilen.go. Earnings. Earnings.
1,170,748 15,478,293 675,732 346,063
1,030,290 15,816,466 566,453 299,182
1,130,678 15,124,336 552,671 277,157

88 1,615,903 20,804,176 771,538 405,719
—(V. 32, p. 552, 578; V. 33, p. 47, 154.)

Massachusetts Central.—Boston, Mass., to West Deerfield, Mass., 110
mies; branches, 6 miles; total as projected, 116 miles. ILeased March,
1880, to Boston & Lowell for 25 years, at a rental of 25 per cent of
gross earnings, and to be completed as specified. Stock, $3,500,000.
—(V. 30, p. 222, 248, 322, 650; V. 31, p. 454; V. 33, p. 469.)

Memphis & Charleston.—June 30, 1881, owned from Memphis to
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to
Florence 5 miles, to Mississippi River 1 mile; total operated, 292
miles. This road was leased June 2, 1877, to the East Tennessee Vir-
fmm & Georgia Railroad for thnty years from July 1, 1877. The
essees were t0 operate the road on their own account and apply the net
earnings to interest and pay the balance, if any, to the lessors. The
lease was terminable on 6 months’ notice and was modified in December,
1879, the M. & C. Company giving up their right to terminate the lease,
and the lessees agreeing to buy the coupons for three years following in
case the M. & C. earnings should be insufficient to pay them. Of the new
consolidated mortgage, $1,400,000 is secured by the old Tennessee State
lienm for $1,736, . assigned t0 a trustee, and a sufficient balance of this
mortgage is reserved to take up first and second mortgages. The first
mortgage bonds due May, 1880, were bought up, but not paid off,
Earnings for five years past were as follows:

Years. Mlles. Gross Earn’gs. Net Earn’es,
$961,350 $317,523
989,857 307,445
862,513 231,038
5 1,003,271 262,924
{ 1,342,082 511,345
—(V. 31, p. 535, 55'7; V. 32, p. 526, 552; V. 33, p. 533, 560.)

Memphis & Lillle Rock.—Dec. 31, 1879, owned from Little Rock,
Ark., to Hopefield, Ark., 135 miles. Default was made on the coupons
November, 1872, and the property sold in foreclosure. The new com-
pany also defaulted, and the road was sold and reorganized April 28,
1877. The stock is $1,500,000. 1n 1879 gross earnings were $428,620;
net earnings, $138,367. The company has a land grant from Congress
of 1,000,000 acres, of which about 150.000 acres have been certified to
it. The general mortgage carries 8 per cent interest after July, 1882. In
April, 1880, control of this company was purchased by the St. Louis
& Iron Mountain. See V. 30, p.466. R. K. Dow is President, Little
Rock, Ark. (V.29,p.657;V. 30, p. 192, 466.)

Memphis Paducah & Northern.—This was the Padueah & Memphis road
from Paducah to Trimble, Tenn., and from Meniphis to Covington,—112
miles in all. The road was foreclosed in April, 1877, and reorganized
under this name, but no financial statement has been made. In Deec.,
1880, Mr. Smithers was appointed Receiver, and the road was eold, Aug.,
1881, and purchased in interest of Eliz. L(,x & Big Sandy by C. P. ‘Hunt
m"ton for $2,300,000. (V. 32, p. 636, 672; V. 33, p. 154, 176.)

Metropolitan Elevaled.—Sept. 30, 1881, ownod from Rector Street to
58th St., 419 miles, and from 6th AY. and 53d St. to 155th St., 531 miles;
total operated, 1014 miles. This was formerly known as the Gilbert Ele-
vated Road, and is now leased, together with the New York Elevated, to

Miles.

the Manhattan Railway Company, at 10 per cent on the stock and in-
terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State
Engineer, made a report in January, 1880. He reported that the New
York Loan & Improvement Company expended in the construction of
the Metropolitan Elevated Railway up to September 30, 1879, the sum
of $10,828,790. For $6.500,000 of Manhattan stock, $8, aOOOOO of
the first mortgage bonds and $() 500,000 of the stock of the Metropoh-
tan Company, representing the whole property and the only lien upon
it, Mr. Sweet comes to the conclusion that the New York Loan
and Improvement Company paid $9,639,142. The Metropolitan earn-
ings to July 14, 1881, are reported in V. 3‘3 p. 255. See Manhattan RR.
—(V 32,p. 121, 468, 552, 617, 685; V. 33, D. 24, 47, 74, 124, 255, 282,
385, 394,404 412 468, 502, 560.)

Mexican Central (Mexico).—This road is under the management of Bos-
ton capitalists. The lines projected and in progress are (1) the main
line, from the City of Mexico to El Paso; (2) from Tampico westerly
thr ough San Luis to the main line ; (3) from the main line to the City of
Guadalajara, and thence to Pacific Coast at San Blas. Also from Guay-
mas northerly (Sonora RR.) to U. 8. boundary. The company has a
subsidy from the Mexican Government of $15,200 per mile on most of
the lines, payable in certificates with which 6 per cent of customs duties
have to be paid. The first mortgage bonds were issued thus: $5,000
with $1,000 income bond and 40 shares of stock for $4,500 cash. Thos.
Nickerson, President, Boston. (V. 31, p. 672; V.32, p. 100, 396; V.
33, p. 193, 469, 716.)

Mexican National Railway (Mexico).—This is the road building from
Laredo to City of Menico, under the Palmer-Sullivan ooncesqmu, from
Mexico. A statement at some length as to the company’s affairs was in
the CHRONICLE, V. 33, p. 717. Bonds for $1,000 with stock for $1,000
were issued for $1,0€)0 cash. The capital is $5,000,000, of which
$4,000,000 is 7 per cent preferred. (V.31, p. 672; V. 32, p. 16.,685;
V. 33, p. 193, 716, 717.)

Mexican Oriental Inleroceanic & Inlernational.—This company is
formed to build from Laredo to City of Mexico, in connection with the
Gould system ot roads terminating at Laredo. The Mexican Govern-
ment grants a subsidy which it is said will net $12,000 per mile. See
circular of Mr. Gould, as President of Mo. Pacific, in V. 33, p. 687, 716.

Michigan Central.—Dec. 31, 1880, owned from Detroit, Mich., to Ken-
sington, Ill., 270 miles ; used jointly with TIlls. Central, Ke: nsm'rton to
Clnca,go, 14 mlles leased lines—Michigan Air Line, 104 miles; J.xckson
Lanmug&Sumnmw. 236 miles; Grand River V'lllcy. 84 mlles, Ka
mazoo & South Haven, 40 mllcs Joliet & Northern Indiana, 45 mil&s
Niles & New Lisbon, 11 miles; total operated. 804 miles. The lc,ased
lines have been largely assisted by the Michigan Central Company, and
prior to 1872 the Michigan Central was a regular dividend-paying
company. The Vanderbilt party took possession in June, 1878.

For 1881 (December partly estimated), the ]statement of income was

as follows: 80.
.$8 936 000 $9,08 3,749

Gross earnings
Operating expenses and taxes. 52,000 5,738,751
(75’58 (63"16)

Percentage of earnings.cee.cer covveians ...
$2,184,000 $3,346,998
1,693,000 1,586,410

$491.000 $1,760,5 8
(212) 468,455 (8) 1,499, 56

Surplus $22,545 $261,532

In 1880 construction account for the entire system increased $271,109,

of which amount the cost of lands and new 2d track, viz., $95,184, was

paid with funds derived from traffic; but_the cost of 227 new freight

cars, viz., $175,925 was paid with prooccds of sundry securities whielt
the company held.

Net earnings
Interest and rentals

Balance
Dividends

OPERATIO‘ZS AND FISCAL RESULTS.
il 18 1879.

1,373,530 1,445,655
79,684,072 93.232,430
241 ots. 2-21 cts.
2,786,646 3,513,819
18 0.).5 707 721, 01‘) 413
0848 cts. 0°692 cts

$ $
1,918,609 2,062,262
4,646,248 4,986,988
307,237 297,541
6,372,004 94

85»1.554
648,718
2,296,294
204,497
363,075
4,367,233

1880.
1,699,810
113,02..,789
213 cta.
3,797,137
735,611,995
0842 cts.

1,400, 817
79 805,454
2-36 cfs.

Operations—
Passengers carried. .
Passenger mileage ..
Rate{® pass’ger{d mile
Freight (tons) moved. 2,937,570
Frexu-ht (tons) mileage446,708,939 &
Av.rate Pton @ mffe 0982 ots.

Earwings—
Pansengcr £
4,387,839

292,015

6,561,435

"‘)3 633
8,951,375

$
1,226,536

M .ul express,

Total gross earnings.
Operating Expenses—
Maint. of way. &c....
Maint. of equipment.
Transport’n expenses

7,346,7

2,35
820,053
B.733,751
3,212,6°4
64-11

514,403
1,699,502
2,617,202

141,639
1,508,482
2,052,953

6871

Miscellancous . .

P.ct.op.exp.to earn’gs
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Michigan Central—(Continued )—
Jack. Lan. & 8ag., 1st mortgage......... ...
do 1st mort. (N. of Win.), econv....
do Cons. m. on whole line (300m.)........
do do do
Middletown Unionville & Water Gap—1st mortgage.
Milw. Lake Shore & West—Northern Div., 18t mort.
Consol. mort., gold (for $5,000,000)
Income bonds (not cumulative)
Milwawkee & Northern—1st mortgage. .
Mine Hill & Schaylkill Haven—Stock
Minneapolis & St, L.—1st M., Min. to Merriam June.
1st mortgags, Merriam Junection to Albert Lea ..
1st mortg., Minneapolis to White B. Lake, guar..
1st mortgage, gold, coup. (Al. Lea to Fort Dodge)
- Mortgage on Southwestern extension
Mortgage on Lake Superior Extension .
2d mort. bonds, income, 5 & 10 years....
1st mortgage, gold, Pacific Extension i
Massissippr & Tennessee—1st mortgage, series “A”.
1st mortgage, series “B,” (a second lien)
Missour, KEansas & Texas—Stock
1stm., gold, sink. fund, onroad and land (U.
1st mortgage, gold (Tebo. & Neosho)
Consolidated mortgage, gold, on road and land. ..
2d mortgage, income (interest cumulative)
Boonevilie Bridge bonds, gold, guar
General consol. M., gold (for $45,000,000) ..
Hannibal & Central Misgouri, 1st mortgage.
do do 2d mortgage ..
Internat. & Gt. North’n, 1st mort., gold
do 2d mort. income, not cumulative .
do 2d mortgage
Missouri Pacific—Stock
1st mortgage, gold

8ize, or|
Value.

1,000
500 &e.

100
1,000

Bonds—Prinei-
pal,When due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable Whom.

Ameunt
Outstending

$68,000
£14,000
943,000
1,100,000
400,000
572,000
3,000,000
00,000

.IN. Y., Union Trust Co.

do do

do do

5 do do
Middleto’n,N Y.,1st N.B

.IN. Y., 8. 8. 8ands & Co.

New York.

.IN.Y.,Merch.Exch.N.Bk.
.|Phila.M.H. & 8. H. R.Co.
.IN.Y., Continental N.Bk.
do do
do
do

New York.

July 1, 1885
May 1, 1890
Sept. 1, 1891
Sept. 1, 1891
1886
Mar. 1, 1909
May 1, 1921
May 1, 1911
June 1, 1910
July 15, 1881
Jan. 1, 1907
Feb. 1, 1927
Jan. 1, 1907
June 1, 1909
Dec. 1, 1910
June 1, 1910
Jan.1,’86-91
Aprill, 1921
April 1, 1902
July 1, 1902

eeee

o
&R,

ot

»

P -ISISINISIS IS IS ST Y- SR (R L1
o

205
£
&

a8

1,015,000
600,000
246,000
500.000

1,500,000
976,000

1,001,000

46,405,000

2,296,000

349,000
14,772.000

7,571,553
956,000

6,100,000

%

~

P HarZZ2ZEZ0PrUu’ 400 ETA

New York
N. Y., Imp. & Irad. BEk.
do do

CHOEONINSIOAIG,

gy

N. Y., Union Trust Co.
do do

N.Y., Mercantile Tr. Co.
N. Y., Co.’s Office.
do do
do do
do do
do do
N Y., National City B’k
N Y.,26 Exch’ge Place.

New York, Office.
.,N.Y., Mercantile Tr. Co.

April
May
Des.
May
May
Nov.

BRERR KRR

30,000,000
7,000,000

Jan. 3.
Aug., 1888

b BRERERRERDR ERRERRRER

INCOME ACCOUNT.
1878.
$2,504,856
119,664

$2,624,520
$

1879.
$2,647,202
68,631

$2,715,836
$

184,310 184,310
1,431,640 1,403,472
(4) 749,528 (522)1,030,601
97,840

161,202 208,512
2,624,520 2,715,836 3,346,998

The Jackson Lansing & Saginaw debt is assumed by Michigan Central,
which also pays $70,000 per year on the stock of $2,000,000, one-third
of which it owns; the proceeds of J. L. & S. lands go to pay bonds,
and in 1880 sales ameunted to $681,341, Icavinf 408,881 acres unsold,
valued at $3,066,607. Interest was passed on the Detroit and Bay City
bonds, not guaranteed, November, 1875, and sale was made Feb. 12,
1880, for $3,625,750. In March, 1881, the Michigan Central bonds for

.000,000, secured by mortgage on that road, were issued.—(V.30, p.
491 ; V.31, p. 20, 606,672; V.32, p. 205, 368, 437, 497, 511, 679, 686;
V. 33, p. 225, 358, 709.)

Middletown Unionville & Water Gap.—Oct. 1, 1879, owned from Mid-
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened
June 10, 1868. Is leased to the New Jersey Midland Railroaa av a rental
of 7 per cent on stock ($123,850) and interest on bonds. Paid a dividend
of 212 per cent Feb., 1881. G. Burt, President, Warwick, N. Y.

Muwaukee Lake Shore & Western.—Dec. 31, 1880, owned from
Milwaukee, Wis., to Wausau, Wis., 210 miles; branches—Hortonville to
Oshkosh, 23 miles; Manitowoce to Two Rivers, 6 miles, and Eland Junc-
tion to Birnamwood, 5 miles ; total operated, 244 miles. The company
defaulted on the interest of its bonds in Dec., 1873, and on Dee. 10,
1875, the property was sold in foreclosure for $2,509,788 and pur-
chased by bondholders. The reorganized company has $5,000,000 pre-
ferred stock and $1,000,000 common. A consolidated mortgage for
$5,000,000 is issued to take up all other debts, and the balance for
extensions, &e. Pref. stock has a prior right to 7 per cent from net
earnings. In 1880 gross earnings were $427,751; net earnings, $154.-
487. For year ending June 30, 1881, net income was $139,704. (V.
29, p. 226; V. 30, p. 84, 144,464 ; V. 32, p. 232, 288, 569, 578, 636,
657; V. 33, p. 580.)

Milwaukee & Northern.—Jan. 1, 1881, owned from Green Bay, Wis.,
to Schwartzburg, Wis., 104 miles; branches—Menasha and Appicton to
Hillbert, Wis., 22 miles; total operated, 126 miles. The new bonds
carry 4 per cent for one year, 5 per cent for one year and 6 thereafter
June 5, 1880.foreclosure was made and road sold for $1,500,000. The
stock is $2.155,000, same as bonds. It is icased to Wisconsin Central
at a rental of 3712 per cent on gross earnings, terminable by either
party on 6 months’ notice. Gross earnings, 1879, $383,251 ; nef, $136,-
033." Gross in 1880, $470,861; net, $175,053. (V. 31, p. 588; V. 32, p.
335, 437.}

Mine Hill & Schaylkill Haven.—Nov. 30, 1879, owned from Schuylkill
Haven, Pa., to Locust Gap, Pa., with branches, 661 miles. Road was
leased May 12, 1864, to the Philadelphia & Reading Railroad Co. for 999
years at a rental of 8 per cent on the capital stock. There is no debt,
and 7 per cent dividends are paid. Operations not separately reported;
included in lessee’s returns. ’

Minneapolis & St. Louis.—Dec. 31, 1880, owned from Minneapolis to
Albert Lea, 108 miles; Albert Lea to Fort Dodge, 102 miles; Wyoming
to Taylor’s Falls (12 owned), 21 miles; leased, Minneapolis to White
Bear Lake, 15 miles; White Bear Lake to Duluth, 143 miles; total
operated, 389 miles. In June, 1881, a consolidation was arran ged with
$2,000,000 of stock. (See V. 32, p.613.) Gross earnings for year
18789, were $471,344; net earnings, $186,640; 1379-80, gross,
$819,558 ; net, $256,650. The bonds-of the $1,100,000 mort. (1877),
numbered from 1.101 to 1,400, for $500 each ($150,000 in all), are

aranteed by the Burlington Cedar Rapids & Northern Railroad. The

onds on the 15 miles were issued by the Minneapolis & Duluth Rail-
road before it was absorbed by this company. Preferred stock of
$8,000,000 is authorized anrd $4,000,000 issted; common stock,
$12,000,000 authorized and $6,000,000 issued; par of both $100 per
share. The projected Southwestern extension runs from Fort Dodge,
Ia., towards Kansas City, Mo., 325 miles, with a branch to Council
Bluffs, 140 miles. W. D. Washburn, President. (V. 30, pP. 248, 432; V.
31, p. 328; V. 32, p. 121, 500, 569, 612; V. 33, p. 201, 470, 528.)

Mississippi & Tennessee.—September 30, 1880, owned from Grenada,
Miss., to Memphis, Tenn., 100 miles. Capital stoek, $825,400. Debt
was counsolidated as above in 1877. Earnings for four years past were:
Years. Miles. Groas Earn’gs.
18767 nee-eennnnancanonnsan 100 $433,440

378,780

Receipls—
Net earnings

1880.
$3,212,624
Interest and dividends

134,374
$3,346,99.:
184,310

1,385,120
(8) 1,499,056
70,000

Total income
Disbursements—
Rentals paid
Interest on debt. .
Dividends
Miscellaneous ...
Balance, surplus

Net Earn’gs.
232,768
176,935

Years. Gross Earn’gs.

$373,687
525,489

<Oy

Neot Earn’gs.

$169,955

269,379
—(V.28,p.95; V.31, p. 205, 587.)

Missouri Kansas & Texas.—Dec. 31, 1880, owned from Hannibal, Mo.,
to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junction City,
Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; Deni-
son, Tex., to Gainesville, Tex., 40 miles; Denison to Greenville, Tex.,
52 miles; total, 879 miles. International & Great Northern.—Dec. 31,
1880, from Longview, Texas, to Houston, Texas, 236 miles, and Pales-
tine, Texas, to Austin City, Texas, 181 miles; Austin to San Antonio,
80 miles ; branches—Troupe, Texas, to Mineola, Texas, 44 miles ; Phelps,
Texas, to Huntsville, Texas, 8 miles; Houston, Texas, to Columbia,
Texas, 50 miles; Henderson to Overton, Texas, 16 miles; leased, 10
miles, Round Rock to Georgetown ; total operated, 625 miles.

The Missouri Kansas & Texas Company was organized April, 1870,
and embraces by consolidation the Union Pacific—Southern Branch, the
T'ebo & Neosho and other minor companies. In 1874 the Hannibal &
Central Missouri was_ purchased. The company made default on their
consolidated bonds in Deec., 1873, and was operated by a Reeeiver from
Dee. 30, 1874, to July 1, 1876, when the Union Trust Company of New
York took possession. The election of Mr. Gould as Presiden$ took
place in January, 1880. On Dec. 1, 1880, the company took pessession
of its property, paying the overdue coupons. The company had a land
crant from the United States estimated at 817,000 acres and from the

tate of Kansas 125,000 acres. There is also a grant in the Indian
Territory of 3,622,400 acres subject to the extinguishment of the Indian
title. The Booneville Bridge Co. is a separate organization, and earns
interest and proportion for sinking fund. Nov. 17, 1880, stockholders
voted to increase stock by $25,000,000, to make extensions to Rio
Grande River and City of Mexico and Fort Smith, Ark. The general
consolidated mortgage is at $20,000 per mile on all road built and to
be built; of which $18,217,000 is reserved to take up first consol. and
prior bonds; $10,000,000 reserved to take up income bonds and inter-
est, with bonds uander this mortgage which may carry less than 6 per
cent interest. At ameeting of stockholders May 18, 1881, a lease to
the Mo. Pacific for 99 years was ratified on terms following: That the
lessee operate the road and pay the obligatory mortgage interess, pay-
ing over the balance to the Missouri Kansas & Texas Company. If there
is a deficit in income the lessee may advance money to pay interest, or
in case of failure to make such advance the Missouri Kansas & Texas

san resune possession of its road. (See V. 32, p. 613.) _

The International & Great Northern Railroad was merged with this®
company in May, 1881, py an exchange of two shares of Missouri
Kansas & Texas for one of International & Great Northern.
The International & Great Northern was a consolidation of the
Houston & Great Northern Railroad and the International RR. of Texas
on Sept. 22,1873, The company made default on its bonds, and a Re-
ceiver was appointed in April, 1878. Bales in foreclosure were made
July 31 and Oct. 14, 1879. In the reorganization the lands of the com-
pany, amounting to about 5,000,000 acres, were conveyed to the
second mortgage%ondlmldem in full settlement for their lien on the road,
which was thereby discharged. The present income bonds were issued
for one-half of old mortgages and overdue interest. Interest at 4 per
cent for 1879 was paid on these and for 1880 5 per cent—21g per cent
March 1 and 213 per cent Sept. 1,1881. The option was given till June 1,
1881, to exchange these for the new 6 per cent second mortgage bond.
Prices of Missouri Kansas & Texas stock have been:

1880. 1881. | 1880.
494~ 32 48 - 401 393s- 3313
4814- 503g- 3933 393%- 35
4619- 473g- 4219 3712- 307
453- 473- 43 39%- 35
54 - 4413 | Nov’ber . 4113- 363
633g- 49 Dec’ber.. 471e-
The M. K. & T. bonds and U.P. S. Br. bonds received 5 per cent only till
1882. Earnings for five years past were as follows:

Gross Earn’gs.
$3,217,

1881.
July 5103 4014
Auguss ..
Sept’ber .

October..

Net Earnings.
$1,215,999
952,2
428833
2 1,271,541
o 1,161,671 1,545,625
—(V. 31, p. 382, 405, 42¢ 588, 806; V. 32, p. 101, 183,
205, 335, 421, 469, 526, 552, 613, 652, 659, 685, 686; V. 33, p. 47, 74,
201, 358, 404, 412, 470, 589, 716.)

Missouri Pgeifie.—This was a consolidation in August, 1880, embracing
589 miles, made up of the Missouri Pacific, St. Louis & Lexington, Kan-
sas City & Eastern and Lexington & Southern in Missouri; and the St.
Louis Kansas & Arizona and Kansas City Leavenworth & Atehison in
the State of Kansas, 708 miles in all. In May, 1881, the St. Louis Iron
Mountain & Southern was taken in, as follows: From St. Louis to
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo.,
to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles;
Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles.

786
786
786
786

9, 484, 510, 535,
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Miles

Date
f

o
.| Bonds| Value.

Size, or
Par

Bonds—Princi-
pal,When Due.
Stocks- Last
Dividend.

INTEREST OR DIVIDENDS.

Rate ger When |Where Payable, and by
Cent. [Payable Whom.

Amount
Outstanding

Missouri Pacific—(Continued)—
2d mortgage (sinking fund $50,000 per annum)..
Real estate (depot) bonds ~
Debt to St. Louis County (no bonds)
3d mortgage 5
Corsol. M., gold, for $30,000,000 (coup. or reg.)..
Carondelet Branch, 1st mortgage
Missouri River RR., 18t mort
Leavenworth Atoh. & N. W., 1st mort., gua
St. Louis & Lexington, 1st mort.... ..... ST
Kansas City & Eastern, 1st mort
St. Lonis Kansas & Arizona, 18t mort
Lexington & Southern, 18t mort
St. L. Iron Mt. & Bo., 18t morv., coupon
do 2d mor., gold, coup., may be registered
do Ark. Branch, 1st mmort., gold, land gr--
do Cairo Ark. & Tex., 1st, gold, op. or reg.
do C. & Fulton, 1st, gold, on road and land
do 1st pref. income bonds,reg.(cuinulative)
do 2d pref. income bonds,reg.(cumulative)
do General consol. i ort. (for $32,036,000)
Mobile & Alabama Grand Trunk—S8tock.........
1st mortgage bonds ($20,000 p. m.), coupoen..
Mobile & Girard—2d mort., end. by Cent. Ga. R
3d mortg. bonds._........ ey
Mobile & Montg.—Stock. .
Mobile & Ohio—Stock
New mortgage, principle payable in gold. .
1st pref. inc. and s. f. debentures, not cumu
2d do do do
3d do do do
4th do do do
Cairo exteasion (Ky. & Tenn. RR.)................
Montpelier & Wells River—Stock

1871
1872

$1.000

1,000
1,000
1,000

1,000
1,000
1,000

lativel ....

~.o 1879
1330

40

500 &e.

Nat. Bk.
do
St. Louis.
N.Y., Imp.& Tr. Nat. Bk
New York Agency.
do do

$2,573,000
00,000
700,000
3,828,000
5,000,000
250,000
409,000
479,000
650,000
348,000
1,200,000
1,050,000
4,000,000
6,000,000
2,500,000
1,450,000
7,900,000
4,054,937
4,140,090

450,000
1,124,000
300,000
800,000
3,022,517
5,320,600
7,000,000
5,300,000
1,850,000
600,000
900,000
600,000
800,000

N.Y., Imp.&Tr. July, 1891
do May 1, 1892
Feb., 1885
Nov., 1920
Oct. 1, 1893
Oct. 1, 1889

& preieR
ik

SOOI ®I
%0

S P PRRERH

S

e

« o oz

e

A.IN.Y.,Office 20 Nassau st

New York or London.

.[New York, Co.’s Office.
do

Aug. 1, 1892
May 1, 1857
June 1, 1835
June 1, 1897
Jan. 1, 1891
Pd. May, 1880
Pd. Oct. 12,’80
April 1, 1931

July 1, 1910
Jan., 18839
June, 1897

Feb.. 2, 1880

Deo. 1, 1927

®BRRRK

March.
March.
A. & O.

(SRR BN BN BN PR BN

. P00~
tF '!’Q

& ILondon.
.| N. Y., Nat. City Bank.

h do do
.IN. Y., Drexel, M. & Co.

&)

J. & D.
Yearly.
Yearly.
Yearly
Yearly.
J. & J.

Mobile and New York.
New York City.
do do
do do
do do
do do
Boston.

o
)

I IS TN

S

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage
Sept. 6, 1876, for the nominal price of $3,000,000 C. K. Garrison
and others, and this company was organized with a stock of $300,000.
The validity of the sale has been contested, but the U. 8. SBupreme Court
decided in favor of the present company. In 1879 the gross earnings
were reported at $3,922,893; net earnings, $1,783,734.

The following is & statement of earnings, expenses, &c., in year 1830:
Earnings from passengers $1,325,044
Earnings from freight 4,014,128
Earnings from other sources 368,599

$5,707,773
3,125,326

$2,552,447

perating expenses and taxes

Net earnings
Interest payments $1,201,925
Dividend payments 186,297
* ITn Oct., 1880, quarterly dividends at the rate of 119 p. 6. were begun. The
consolidated mortgage above is for $30,000,000—trustees John F. Dilon
and Edward D. Adams. The bonds are issued to retire the outstanding
bonds of the consolidated company, as above given, amounting to
$20,184,000. The remaining $9,816,000 are to be issued as may be
required for finishing, constructing, purchase, acquisition, &e.

The Bt. Louis Iron Mountain & Southern stock was merged in the
Mo. Paecific in May, 1881, on the basis of three shares of Mo. Pacific for
forir shares of Iron Mountain. In August, 1881, a circular was issued
giving holders (Aug. 8) of ten shares Mo. Pac. stock the right to take
one share in the Hudson River Contracting Co., to build 250 miles of
new road from Knobel, on northern line of Ark. to La. 8tate line, in
Ashley Co., under the Cairo & Fulton eharter.

The 8t. Louis & Iron Mountain road defaulted on its interest in 1875
and finally made a compromise with its bondholders, issuing the first
pref. inecome bonds due in 1891-95-97 and 1914, the overdue coupons on
mortgage bonds, the coupons not being eanceled but held in trust as
security. The 2d pref. income bonds, due 1914, were issued to holders
of consolidated mortgage bonds, and those bonds deposited as security.
Interest to Dec. 31, 1879, has been paid on the income bonds, but
nothing for 1880. The company offers to exchange them for the new 5
per cent mortgage bonds, with which all other bonds are eventually to
be retired ; interest on both classes of the income bonds is cumulative.
The Mercantile Trust Co. of N. Y. is trustee of the general consol. mort-
gage. The 8t. L. I. M. & 8o. annual report for 1830 was published in V.
32, p. 285. Comparative earnings, &e., of 8t. 1. 1. M. & 8. for four years
are as follows:

EARNINGS.
1877. 1878.

$ $
4,500,422 4,514,321
IgCOMB ACCO%ST.
2,131,902 1,94;?,956

1,740,207 1,814,600
390,199 167,027
667,800

84,660

1880.

Total gross earn’gs .. 6,265,597
Receipts—
Net earnings
Disbursements—
Interest on bonds....
Other interest
Disc’t on eon. m. bds.
Miscellaneous 32,825 372,257
Balance, deficit .. 699,129 120,351 341,334
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
B J §
44,960,735 45,694,508 47,321,485
753,582 598,313 111,675
3,742,908 3,556,473 3,407,968
506,630 493,408
241,383 242,313 365,822
208,458

386,892 244,184
1,116,081
5,000

F
2,190,371

$
2,083,399
71,037

2,222,194
40,438

163,823
128,388

Assciz—
Road and equipm’t..

Bills & ace’ts receiv’le
Materials, fuel, &e...
Cash on hand
Income account
Miscellaneous items.

1,577.753 1,706,142

636,677 * 671472
53,219,959 54,322,156
21,458,961 21,459,321
30,068,657 30,078.810

108,210 18,202
489,019 1,727,205

604,827
52,335,184
$

21,469,101
25,909,600
2,438,165
539,029
1,979,889

52,335,184

Total assets ......
Liabilities—
Stock
Funaed debt.
Certfs. & unfund. cou
Bills payable, &oc.....
Interest accrued, &c. 777,456 1,095,111 1,038,117

Total liabilities... 51,028,147 53,219,959 54.322,156

*This includes $585,108 of Arkansas land trust notes.
—(V. 31, p. 328, 382, 454, 58%, 606; V. 32, p. 183, 368, 469, 488, 526,
5563, 569, 613, 659; V. 33, p, 24, 75, 100, 125, 155, 176, 275, 304, 386,
442, 50 , 560, 637.)

Mobile & Ala. Grand Trunk.—Dec. 31, 1880, owned from Mobile, Ala.,
to Bigbee Bridge, 59 miles, Tbestock was $450,000; 1st mortgage bonds,
$1,124,000. City Mebile bonds donated $750,000. The cempany has

51,028,147
21,471,151

25,909,000
2,440,125
430,415

jitized for FRASER

been in default, and will be gold in foreclosure unless reorganized with-
out gale. The plan proposed for the issue of new stock and bonds is
given at length in the CHRONICLE, V. 32, p. 636. Francis B. Clark,
President, Mobile, Ala. (V. 30, p 222; V. 32, p. 636.)

Mobile & Girard.—May 31, 1881, owned from Columbus, Ga., to Troy,
Ala., 84 miles. Common stock, $987,164 ; preferred stock, $279,900, and
$5,080 Pike County stock. Beeond mortgage bonds are endorsed by
Central RR. of Ga. Gross earnings in 1878-9 were $195,907 and net
earnings, $60,335. In 1879-80 gross earnings $228,039; net, $73,704.
In 1%80-81, gross, $275,846; net, $36,673. (Vol.29, p. 40; V. 33,p. 73.)

Mobile & Monlgomery.—Dec. 31, 1880, owned from Montgomery, Ala.,
to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 and
the road was sold in foreclosure Nov. 16, 1874, and purchased by bond-
holders, who organized this company on a stock basis. The road nas done
well, and in Nov., 1879, $1,550,000 of the stock owned in this country was
purchased by parties in the interest of the Louisville & Nashville Rail-
road at 80, giving the control to that company. The old mortgage debt;
yet out is $275,000. Gross earnings in 1879, $704,580; net, $228,713.
—(V. 28, p. 3273 V.29, p. 608; V. 30, p. 169, 247.)

Mobile & Ohio.—June 30, 1881, owned from Mobue, Ala., to Columbus ,
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 22 miles :
branches—Artesia, Miss.. to Columbus, Miss., 14 miles; Artesia, Miss.,
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles;
total operated, 528 miles. The Co. funded coupons from their bonds in
Feb., 18367, and resumed payment of interest May, 1870. In 1872 the 2d
mortgge bonds were issued to pay floating debt. A default was made
May 1, 1874, and two trustees and receivers took possession May 8,
1875. The stock and bonds of the company were placed on the N. Y.
Stock Exchange list in July, 1879, and from the statement then sub-
mitted the following rovised description was taken. The new liens issued
and to be issued are as follows: First.—New mortgage to the Farmers’
Loan & Trust Co., of New York, as trustees, upon the main line, excluding
branches, to secure bonds in the aggregate amounting to $7.000,000,
dated June 1, 1879, due, in gold coin of the United States, Dee. 1,
1927, interest at 6 per cent per annum in lawful money, represented
by coupons, payable June 1 and Dec. 1 each year,in the cities of New
York and Mobile. The whole amount of these bonds will be issued at
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus-
tees, to secure four series of preferred income and sinking fund deben-
tures, which will be issued only to the extent required to meet the out-
standing liabilities of the Mob. & O. RR. Co., after deducting the amount
of such liabilities provided for in and by the new mortgage of $7,000,000.
These debentures are secured by a deed of trust to the Farmers’ Loan
& Trust Company, covering specifically the lands (including over
1,150,000 acres of land donated by the United States) and other prop-
erty not necessary for the operation of the road. Interest at the
rate of 7 per cent per annum, or in multiples of 1 per ceit, but
not exceeding 7 per cent in any one year on these debentures,
is payable annually upon each series in the order of their priority,
but only if earned in the preceding fiscal year, and is non-cumu-
lative. The holders of debentures have one vote for each $100, and each
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at
the stockholders’ meetings upon the majority of the stock of the Mobile &
Ohio Railroad Company, the power to vote upon which is irrevocably
with the Farmers’ Loan & Trust Company, until the extinguishment of
said debentures. The foregoing bonds and debentures are issued in for-
bearance, extension and compromise of the present indebtedness of the
Mobile & Ohio Railroad, the entire amount of which (excepting less than
1 per cent of the first liens and a very limited percentage of the inferior
liens), with the power and authority to avail of the decrees of the
Circuit Court of the United States, adjusting and establishing said in-
debtedness, are assigned and transferred to the Farmers Loan & Trust
Company, as trustees, for the further security of the bonds and deboen-
tnres herein referred to. The capital stock authorized by the charter is
$10,000,000, or 100,000 shares of $100 each, of which there have been
issued 53,206 shares. The debentures are secured by a deed of trust of the
land. about 1,143,222 acres, and receive 7 per cent, if earned.

In August, 1881, 7 per cent was declared on 1st preferred incomes,
payable 313 Sept. 1, 1851, and 312 February 1, 1882; also 2 per cent on
2d incomes, payable Feb. 1, 1882.

The last annual report was published in the CHRONICLE of September
10, 1881, V. 33, p. 281. Operations for tive years ending June 30 :
Passenger Freight (ton) Gross *Net

Mileage. Mileage. Earnings. Earnings.
9,004,770 61,388,247 $2,072,634 $163,226

529 8,715,315 70,706,581 2,098,540 376,321
506 6,968,900 58,339,703 1,830,620
506 10,468,635 80.406,765 2,284,615

11,312,655  £6,956,914 2,377,817

* After deducting all expenses, including extraordinary. _
—(V. 29, p.41,120. 250; V. 30, p. 222, 434; V. 31, p. 153, 257, 559;
V. 33, p. 176, 281, 329, 358.)

Montpelier & Wells River.—Dec. 31, 1880, owned from Montpelier to
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell,
President. Bast Cambridge, Mass. Gross earnings in 1879, $84,520;
g«*t.2$19,558; in 1880, gross, $86,479; net, $20,629. (V. 30, p. 169,

72.) .

Miles.
529

815,330
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Morgan’s La.& Texas—1st mort.,gold(N.O.to M.City)
18t mortgage, extension, gold
Morris & Essex—Stock
1st mortgage, sinking fund..
2d mortgage
Convertible bonds
Gen. m. & 1st on Boonton Br. &e. (guar. D.L.&W.)
Consol. mort. (for $25,000,000) guar. D. L. & W..
Special real estate mortgage
Nashua & Lowell—Stock
Bonds for freight depot (gold)..
Nashvitle Chatlanocoga & Sl. Lowis—Sto
Bonds to U. 8. Government, 2d mort
Bonds endorsed by Tenn .
1st mort. (for $6,800,000), coup.
2d mort
Bonds of N. C.& St. L., 1st mort. on two
do do 1st mort.on Tenn. & Pac....
do do for Jasper Branch
Nashville & Decatur—Stock, guar’d 6 p. ¢. by L. & N.
1st mort. guar. s. f
20 TNOrXtAAZO - - - ococnononcicmios saen
Natchez Jackson & Columbus.—1st mort. gold. ..
Naugatuck—Stock =X
Nesquehoning Valley—Stock : I
Nevada Central—l1st mort., gold (sink. f., $20,000)
Nevada County—1st mortgage
Newark & Hudson—1st mertgage
Newark Somerset & Straitsv., O.—1st mortgage
Newburg Dultchess & Connecticut—Income besnds..
Newburg & New York—1st mortgage........ et
New Castle & Beaver Valley—Stock.......
New Haven & Derby—1st & 2d mortgages. ..
New Haven & Northamp. (canal RR.)—Stock..
Mortgage bonds, coupon
Bonds convertible, tax free, coupon

$1,000
1,000
50

250

1,000

68&70
1869 | 1,000
1879 | 1.000

500 &e.

$5,000,000
1,800,000
5,000,000
5,000,000
3,000,000
284,000
4,991,000
5,050,000
1,025,000
800,000
200,000
6,670,325
500,000
406,000
5,894,000
1,000,000
393,000

7
6 g.

31y

New York. April 1, 1918
July 1, 1920
Jan. 3, 1882
May 1, 1914
Aug. 1, 1891
Jan. 1, 1900
Qct., 1901
June 1, 1915

Nov. 1. 1881
Aug. 1, 1893
Oct. 1, 1881
June, 1891
1881 to 1886
July 1, 1913
July 1, 1¢
Jan. 1,

Jan. 1,

Feb. 1, 1907
Dee., 1881
July 1, 1900
Oct., 1887
April 1, 1910
July 15, 1881
Sopt. 1, 1881

Oct. 1,

do
do
ao
do
do

2" POmp 2

h 1 Boston &
. & A. Bost. . Parker&St'cl
. & O.|New York & Nashville.
. & D.| Washington.
¢ J.IN.Y., Metrop. Nat. Bk.
d do
do
do
do

et

90,000
1,827,000
1,900,000
78,000
600,000
2,000,000
1,300.000
720,000
200,000
250,000
800,000
1,164,500
250,000
700,000
525,000
2,460,000
1,300,000
I 7100.000

N. Y., Drexel, M. & Co.
Nashville, Co.’s Office.
N. Y., Bank of America.
Bridgeport, Conn.
| Philadelphia, Co.’s office
N. Y., Hatch & Foote.
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N.Y.,Office N.Y.L.E &W
Newcastle, Penn.
N. Haven, Mech. Bank.
New Haven.
do
do

Q. —J.
Various

~

1898 to 1909
Oct., 1872

Jan., 1899

April, 1882

J. & J.
A. & O.

Morgan’s Louisiana & Texas Railroad & Steamship Co.—October, 1881,
owned from New Orleans to Morgan City, 80 miles, and branches 30
miles; total, 110 miles; extension, Morgan City to Alexandria, La., 150
miles; total, 260 miles. This company’s application to the New
York Stock Exchange, July, 1881, stated that: ‘“The company’s
property consists of sixteen iron steamships, five of which ply
between New York and New Orleans, nine between Morgan City,
La., and the various Texas and Mexican ports, and two between New
Orleans, Florida and Havana ports; also four large ferry boats, tugs,
dredge boats, wharves,warehouses, and terminal facilities, besides nearly
the entire capital stock of the Gulf Western & Pacitic Railroad, Texas
Transportation Railway Co., Buffalo Bayou Ship Channel Co., and a
majority interest in the capital stock of the Houston & Texas Central
Railway Co., &c. It operates 216 miles of completed road in Louisiana,
and has 44 miles under contract. The capital stock is $5,000,000.
Chas. A, Whitney, President, New Orleans, La. (V. 33,p. 100.)

Morris & Essex.—Dec. 31, 1880, owned from Hoboken, N. J., to Phillips-
‘burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to
Hoboken, N. J., 34 miles; total operated, 118 miles. In 1868 this road
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on'
the capital stock, and they als agreed to pay 8 per cent in case the
Morris & Essex earns 10 per cent on its stock in any one year after the
year 1874. Earnings for five years past were as follows:

Gross
Earnings.
$3,452,319

3,368,441
2,710,117
121 3,515,097 1,559,354
121 3,823,652 1,446,193

The loss to lessee in 1879 was $900,701; in 1880, $1,012,416. (V. 28,

p.451; V. 30,p. 566; V. 32, p.d83, 577.)

Net
Earnings.
$1,184,723
1,222,507
782,328

Div'd
Years. p. ct.

1876.

Miles.
121
121
121

Nashua & Lowell.—March 31, 1880, owned from Lowell, Mass., to
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles ; Wilton RR.,
16 miles; Peterborough RR., 10 miles; total operated, 54 miles.
The road was operated with the Boston & Lowell till Oct. 1, 1878. On
October 1, 1880, a lease for 100 years to the Boston & Lowell was
made. There are also $100,000 5 per cent bonds due July 1, 1900, and
the company holds $300,000 cash assets against the debt. Operations
and earnings for three years past were as follows:

Passenger Freight (ton) Gross
Mileage. Mileage. Earnings.
10,832,906 7,526,444
6,610,125 7,733,360 168,793 €
. & 6.224,991 9,281,579 160,152 Glg
—(V.29,p.459; V. 31, p. 67, 482, 509; V 32, p. 16, 43, 335.)

Net Div.
Earn’gs. p.c.
140,306 2

Nashville Chattanooga & St. Louis.—June 30, 1881, owned from Chat-
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn.,
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnville to
Manchester, 35 miles; McMinnville to Caney Fork, 13 miles; Decherd
to Fayeitev., 40 miles; Centreville Branch, 20 miles; Duck River RR.
(leased), 35 miles; total, 521 miles. The debt to the United States and
the bonds endorsed by Tennessee are secured by deposit in trust of this
company’s first mort. bonds. Following is a statement of receipts. &e.,
for the year ending June 30, 1881:

Gross receipts

3 $2,256,186
Operating and extrao

nary expenses 1,811,780
Surplus over operating expenses

. $444,405
Interest and taxes

$541,514

Net

Earnings.
$682,302

L
= 5,135
1879-80.. 914,407 31
1880-81 2,256,186 878,009 e
—(V. 31, p. 328, 380, 429, 588 ; V. 32, p. 39, 231, 232, 313. 335, 437,
553, 685, 686; V. 33, p. 101, 176, 201, 304, 329, 356, 442, 717.)

Gross
Earnings.

$1,632,277

Div’d
p.ct.

3
2

Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L.
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per
annum on the stock, to begin after the completion of the So. & North Ala.
RR., and the first dividend under this arrangement was paid April 1,

1 875. Thelessee assumed all the debt of the Nashville & Decatur Co.

Natehez Jackson & Columbus.—February, 1881, built from Natchez,
Miss.,, beyond Martin, Miss., 50 miles. In progress to Jackson and
bonds sold in New York by Britton & Burr.

Naugatuck.—Sept. 30, 1881, owned from Naugatuck Junetion to
Winsted, Conn., 5612 miles; leased,"Watertown & Waterbury RR., 41g
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used
between Naugatuck Junction and Bridgeport. Has no bonded or floating
debt. Operations and earnings for five years past were as follows:
Passenger Freight (ton) Gross Net

Mileage. Mileage. Earnings.
5,899,088 $520,820
6,214,917 477,834
6,322,281 499,188
7,297,580 592,151
614,410

Div.
Years.

Miles.
e S

66

1880-81 ....
—(V. 31, p. 509, 557; V.33, p. 621.)

Nesquehoning Valley.—Dec. 31, 1880, owned from Nesquehoning Juno-
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to
Lansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental
of $130,000 per annum, but with an option for the lessees to terminate it
after 1878. In 1879 the lease was modified 80 a3 to pay 7 per cent a
year only. (See terms, V. 29, p. 18.)

Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Led-
lie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total,
93 miles. Bonds admitted to N. Y. Board April, 1880. (V. 30, p. 409.)

Nevada County—Dec. 31, 1880, owned from Colfax to Nevada City,
Col., 23 miles, narrow gauge. In 1830 gross earnings were $115,655;
gtatl, $41,168. Stock, $242,200. J. C.Coleman, President, Grass Valley,

ol.

Newarlk & Hudson.—Dec. 31, 1880, ewned from Bergen Junction to
Newark, N.J., 6 miles. Leased to New York Lake Erie & Western at a
rental of $33,000 per annum, which pays interest on bonds and 7 per
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J.

Newari Som. & Straitsv.—Sept. 30, 1880, owned from Newark, O., to
Shawnee, O., 44 miles. Road was completed in 1871. Leased toSandusky
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt.
& Ohio, which pays 30 per cent on gross earnings, and advances any
additional amount necessary to meet the interest on the debt. Capital
stock, common, $783,900, and preferred, $189,550. Gross earnings in
1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251.

Newb. Dutchess & Conn.—Sept. 30, 1880, owned from Dutchess Jung.,
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur-
chasing bondholders. In 1877-8 gross earnings were $135,823; net,
$5,921; in 1878-9, gross, $164,488; net, $18,546; in 1879-80, gross,
$166,231; net, $29,040. The common stock is $172,000 and preferred
stock $715,350. John 8. Schultze, President, Moor’s Mills, N. Y.

Newburg & N.Y.—Oct. 1, 1880, owned from Vail's Gate Junction to
Greenwood Junetion, N. Y., 13 miles. Leased October 5, 1866, to Erie
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West.
Nominal stock, $500,000.

New Castle & Beaver Val.—Dec. 31, 1880, owned from Homewood. Pa.,
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease transferred to Pennsylvania Company. There is no debt.
In 1878, 24 per cent in dividends was paid; in 1879, 13 per cent; in 1880,
13 p. ¢. Gross earnings in 1880, $325.783; rental received, $130,313.

New Haven & Derby.—Sept. 30, 1881, owned from New Haven, Conn.,
to Ansonia, Conn., 13 miles. Road opened Aug. 9, 1871. Capital stock
is $447,100. New Haven City gnarantees the $225,000 second mort-
gage bonds. Gross earnings in 1878-9, $106,473; net, $52,535; gross
earnings in 1879-80, $122,836; net, $48,776; in 1880-81, gross, $147,-
564 ; net, $48,268.

New Haven & Northampton.—Sept. 30, 1880, owned from New Haven,
Conn., to Bardwell’s Ferry, Troy & Greenfield RR., 95 miles; branches—
Fn’xfnin,‘:t(m, Conn., to New Hartford, Conn., 14 miles ; Simsbury, Conn.,
to Tariffville, Conn., 1 mile; South Deerfield to Turner’s Falls, 10 miles ;
Northampton to Williamsburg, 8 miles; leased, Holyoke & Westfield
RR., 17 miles; total operated, 144 miles. In April, 1881, a control
of the road was sold to N. Y. New Haven & Hartford parties. See
V.32, p. 421. Operations and earnings for three years past as follows :
Passenger freight (ton) Gross Net

Mileage. Mileage. Earnings. Earnings.
4,727,857 14,942,798 $588,280 $222,207
5,644,750 16,365,132 694,506 276,287
5,612,006 18,705,365

Years. Miles.

—(V. 32, p. 99, 421.)
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New Haven & Northampton—(Continued)—
Holyoke & W.,leased, 1st M.($60,000 6s,’98 guar.)
Consol. ginking fund and mort. bonds i

New Jersey & New York—1st mort. (reorganization)

N. J. Sout —1gt mort. (int. guar. by N.Y.& L.B.)
L.ong Branch & Sea Shore, 1st mort.,

New London Northern—Stock
1st mortgage bonds
2d mortgage
Consol. mortgage

New Orleans Mobile & Texas—1st mort., gol
2d mortgage, debenture (non-cumulative), reg. ..

N. Y. & Canada—1st M., sterling, guar. D.& H. Can.

New York Central & Hudson River—Stock
Premium bonds (N. Y. Central)....
Bondg, B. & N. F. stockholders do
Bonds railroad stock (N. Y. Central)
Bonds real estate ao
Renewal bonds
2d mortgage, sinléiéxg ggg% %udson River)

0, i coupon or regis-
New mortgage{ ¥30-000000 § tered.

N. Y. Qlicago & 8t. Louis—Stock (for $40,000,000)

N. Y. Oity Elevated.—Stock
18t mortgage, $or £.. cove

N. Y. Oity & Northern—General mort.

New York & Greenwood Lake.—18t mor
2d mort., income

New York & Harlem—Common stock.

Preferred stock
Consol. mort., coup. or reg., (for $12,000,000). ...

N. Y. Lackawanna & Western.—Stock ($10,000,000)
18t mortgage, coupon, may be registered

N. Y. Lake Erie & West.— Stock, common
Preterred stock

1870 | $1,000

1,000
100

500 &e
1,000

500 &c.
600

100&e.

Q

Apr.1’91 &’98
April, 1, 1909
1910

July 15, 1899
Dec. 1, 1899
Jan. 1.
Sept.,
July,
July,
Jan. 1, 1930
May, 1930
May 1.1901

$260,000
1,200,000

-]
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New Haven.
d

0
Jersey City, Co.’s Office.
N. Y., Cent.of N.J.Office
New York.
New London, Office.
N.Y., Bkof N. America
do do

do do
N. Y., Drexel M. & Co.
N.Y.,Farmers’ L.&T.Co.
London, Baring Bros.
N.Y,, Gr. CentraTDepot.
do do

200,000
1,500,000
300,
387,500
812,000
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4,000,000
89,428,300
6,632,300
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N.Y., Treasurer’s Office.
N. Y., Corn Exch. Bank.
N.Y., Company’s Office.
New gork, Co.’&(a1 Office.

0 0
N.Y., Gr. Central Depot.
do do

o
o

Jan. 3, 1882
Jan. 3, 1882
May, 1900

qA RIS

.
>
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B BeRrre |
& Zmempe™

(§2
12,000,000
77,083,800

8,156,725

N

Jan. 15, 1882

(=]

New Jersey & New York.—November, 1880, owned from Jersey City (Erie
Junetion), N. J., to Stony Point, N. Y., 30 miles; leased, Nanuet & New
City RR., 5 miles; total operated, 35 miles. Organized Sept. 4, 1874, b
consolidation of the Hackensack & N.Y.RR. and the Hackensack
N.Y. Extension Railroad ; Receiver appointed in.1877. The Hackensack
& New York Railroad was sold in foreclosure August 14, 1878, and was
leased in perpetuity to this company, and now forms part of main line.
Reorganized in 1880, with above debt. Gross in1830, $182,012; net,
$15,529. (V. 29, p. 459, 53S; V. 30, p. 248, 385, 566; V. 32, p. 611.)

New Jersey Southern.—Dec. 31, 1880, owned from Red Bank, N. J., to
Atsion, N. J., 54 miles; branches—Eatontown to Long Branch, 5 miles;
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads:
Sandy Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to
Bayside, 46 miles; total operated, 150 wiles. The property was sold
in foreclosure March 31, 1879 (see CHRONICLE, V. 28, p. 352), and the
present company was organized July 25, 1879, with Judge Lathrop,
receiver of the Central of New Jersey, as president. The capital stock
is The property is subject to #$120,080 on the Tom’s
River Railroad and $200,000 on the Long Branch & Sea Shore RR.
This latter bond is endorsed by the United Companies of New Jersey.
The above mortgage is for $1,590,600, of which $1,449,600 have interest
guaranteed by the New York & Long Branch Railroad by endorsement
of the bonds. The road is now operated as a part of the Central New
Jersey system. (V. 28, p. 146, 173,352; V.29, p.121; V. 32, p. 121.)

New London Northern.—September 30, 1880, owned from New
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles
leased to J. G. Smith and others. This road has been operated
gince December 1, 1871, under lease to the Central Vermont Raii-
road; the lease was for 20 years at $155,000 per year. Consolidated
mort. bonds issued to retire all other funded and floating debt and to
pay for branch recently purchased from Vermont & Mass. RR. Opera-
tions and earnings for four years past were as follows :

Passenger  Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mifeage. Earnings. Earnings.
1876-7.... 100 5,941,778 12,169,737 $507,8389 $137,135
1877-8.... 100 4,765,084 11,610,469 470,455 129,609
1878-9.... 100 3,927,511 12,637,957 470,102 159,484
1879-80 .. 100 6,144,189 18,975,296 591,346 179,030
—(V. 30, p. 169, 384. 409.)

New Orleans Mobile & Texas.—Dec. 31, 1880, owned from Mobile to
New Orleans, with branch to Pontchartrain, 147 miles. The old company
defaulted in 1874, and the preperty was sold in foreclosure April 24,
1880, and this company organized. Stock is $4,000,000. The road was
leased May 8, 1830, to Louisville & Nashville, which operates it. The
L. & N. sold its own $6,000,000 bonds secured on this road, against
which a mortgage of same amount is held in trust for the L. & N. The
second mortgage debentures can be paid off before maturity. (See full
statement in CRRONICLE, V. 31, p. 328.)

New York & Canada.—Dec. 31, 1880, owned from Whitehall, N. Y., to
Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles;
West Chazy to Province line, 18 miles; total operated, 150 miles. This
comimny was organized March 1, 1873, as successor of the Whitehall &
Plattsburg and the Montreal & Plattsburg railroads. The whole line
was completed Sept. 18, 1876. The road is virtually owned by the Dela-
ware & Hudson Canal Company, which guarantees the bonds. The stock
is $4,000,000. Earnings in 1878-9 were $127,502; in 1879-80, $294,984.
—(V.29,p. 581; V. 31, p. 357,483; V.32, p. 98.)

New York Ceniral & Hudson.—Sept. 30, 1880, owned from N. Y. City to
Buffalo, N.Y., 442 miles; branches on N.Y. Cent. division, 298 miles;
total owned, 748 miles; lines leased—Troy & Greeenbush, 6; Niagara
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. Y. &
Harlem, 127; Lake'i\iahopac, 7; total, 245 miles ; grand total, 993 miles.
The second track owned is 508 miles; third track, 270 miles; fourth
track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of
track ewned by the company. This company was formeéd by a consoli-
dation of the New York Central and the Hudson River railroads October
1,1869. The New York Central was a consolidation of several roads,
under a special law of April 2, 1853. The Albany & Schenectady Rail-
road opened September 12, 1831, as the Mohawk & Hudson. It was the
first railroad built in the State of New York. The famous scrip divi-
dend of 80 per cent on the capital stock was made in December, 1868,
and on the consolidation with the Hudson River road (Nov. 1, 1869) a
further dividend of 27 per cent was distributed on the N. Y. Central
stock and 85 per cent on the Hudson River stock. The mortgage for
$40,000,000 was issued to lay the third and fourth tracks, with a
sufficient balance retained by the company to retire all prior bonds. In
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate
of bankers by Mr. W, H. Vanderbilt at the price of 120, and 100,000
shares more afterwards. Prices of stock have been:

9 1880. 1881.
155 -14719 | July. .... 13215-12614 14634-1411g
15124-140 August .. 1341-1283g
1483-x4215 | Sept’ber . 133 x1281g
147 -1407g | October . 1381g-1293;
1525-145 | Nov’ber . 14712-135
1515-x145 | Dec’ber.. 1553g-1393

14034-13612

May .....
June...., 129%-122%

REVENUE ACCOUNTS—1875 TO 1880—FIVE YEARS.

Net Income, Divi-

Gross over exp., dends,
Earnings. int.&rents. p.e. Surplus.
8  $73,547
8def.197,312

Year

ending Passenger Freight ({on)
Sep. 30. Mileage. Mileage.
1876.353,136,145 1,674,447,055 $28,046,538 $7,213,075
1877.316,847,325 1,619,948,685 26,579,085 6,943,347
1878.300,302,140 2,042,755,132 28,910,555 &,038,445 8 898,917
1879.290,953,253 2,295,825,387 28,396,583 7,594,485 8 454,957
1880.330,802,223 2,525,139,145 33,175,913 10,569,219 8 3,427,706
—(V. 29, p. 563,655; V.30,p.17, 92,170, 357, 494, 589, 624; V. 31,
p. 95, 143, 196, 329, 510, 662, 671; V.32, p. 15, 437; V. 33, p. 425,
528, 709.)

New York COhicago & St. Lowis.—This is the company formed in 1881,
building the new line of road from Buffalo to Chicago, 521 miles. Of
the above stock $15,000,000 is pref. 7 p. ¢t., but the issues have not yet
been made, and may be changed. The ‘‘subscriptions” to the stoek, or
rights, have been quoted much above par. (V. 32, p. 421, 553; V. 33,
p. 176, 255, 469, 716.)

New York Outy Elevated.—Sept. 30, 1880, owned from South Ferry,
N. Y, east side, to 129th Street and west side, to Eighty-third St.,
14'76 miles; branch, 1 mile; total, 1576 miles. The property was
leased to the Manhattan Railroad, with a guarantee of 10 per cent divi-
dends on the stock. The last report of operations, for the year ending
Sept. 30, 1879, was given in the CHRONICLE, V. 29, p. 630. Passengers
carried in 79, 29,875,912. For the first quarter of 1880, see Man-
hattan Elevated on page 37. Total real cost of this road to January,
1880, is estimated to have been $8,719,038. (V. 31, p. 68, 95, 123, 304,
329, 358, 405; V. 32, p. 70, 468, 552,647, 685; V. 33, p. 24, 47, 74, 124,
176, 282, 304, 385, 397, 404, 468, 560.)

New York City & Northern.—Dec. 31, 1881, owned from 157th Streef
in 8th Avenue, N. Y. City (connecting with Metropolttan Elevated), to
Danbury, Conn., 62 miles. This company was organized March 1,
1878, and acquired the N. Y. Westchester & Putnam (formerly the
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com-
pany in May, 1880, leased the West Side & Yonkers road for 999 years,
and the consolidated mortgage was issued to take up all the other bonds,
of which $274,000 under a prior mortgage were outstanding Nov. 1,
1881. Stock is $3,000,000. (V. 30, p, 409, 519, 544, 651; V. 31, p. 95;
V. 32, p, 101, 265, 288, 500.)

New York & Greenwood Lake.—Dec. 31, 1880, owned from Jersey City,
N. J., to Greenwood Lake, 40 miles; extension, New Yark Lake Erie
& Western, 1l miles; total operated, 4112 miles. Branch to Orange,
N. J., opened in 1881. This was the Montclair Railroad, opened in
1874. It was sold and reorganized as Monteclair & Greenwood Lake,
and again sold October 12, 1878, and the present company organized.
The New York Lake Erie & Western purchasea a controlling interest
in the property and now operate it. The holders of the second mort-
gage bonds have a right to pay off the first mortgage bonds of $900,000
at 105, and thus gain control of the property. (See Vol. 27, p. 172,
228.) It has been reported that the New York Lake Erie & Western
purposed extending the road and making it an important part of theip
line. In 1880 the gross receipts were $133,452; expenses, $155,071.
—(V.31.p. 559; V.32, p. 611)

N. Y. & Harlem.—Sept. 30, 1880, owned from N. Y. City to Chathant,
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb.
RR. is used. This company owns 512 miles of street railroad on the
Fourth Avenue. The property (except the horse railroad) was leased
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR.,
at a yearly rental from the lessee of 8 per cent dividends on the stock and
the interest on the bonds. The Fourth avenue horse railroad, together
with valuable real estate, was retained by this company, and extra
dividends are paid out of the receipts therefrom annually in April. All
operations of the main road are included with those of the N. Y. Central
& Hudson. (V. 28, p. 18.)

New York Lack. & West.—This is the road from Binghamton to Buffale
about 200 miles, built under the auspices of Del. Lack. &West. and the
‘Wab. 8t. Louis & Pac., The mortgage for $12,000,000 is made to the
Farmers’ L. & T. Co., trustees. (V. 31, p. 229; V. 32, p. 578, 637; V. 33,
p. 47,385, 560.)

New York Lake Erie & Western.-—Sept. 30, 1880, owned from Paterson
N. J., to Dunkirk, N. Y., 430 miles : branches—Piermont, 18 miles ; New-
burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles;
leased—Mont. & Erie RR., 10 miles; Goshen & Deckertown, 12 miles;
Newburg & N. Y., 13 miles; Pat. Newb. & N. Y., 11 miles; Hawley &
Honesdale, 24 miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsb.. 26
miles; Buff. N. Y. & Erie, 140 miles ; Suspension Bridge & Erie Junction,
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15
miles; Lockport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 miles;
controlled—Newark & Hudson, 6 miles ; Weehawken New York & Forf
Lee. 5 miles; Northern of N. J., 25 miles; total operated, 1,009 miles.
In 1881 an arrangement was made for completion of line from Marion,
0., to Chicago, forming a through route. See V. 32, p. 613,
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Date

Par

Bize, or
Value.

INTEREST OR DIVIDENDS. Bonds—rPrinci-

pal,When Due

When |Where P{a&ble, and by| Stocks—Last
0!

Payable m.

Amount

Outstanding Rate

Cent: .

New York Lake Eric & Western—( Continued)—
1st mortgage (extended in 1867 to 1897) $1,
2d mortgage, convertible (extended in1879)..... 1,
3d mortgage g
4th mort., conv. (extended in 1880 at 5 per cent)
5th mortgage, convertible
Buffalo Branch Bonds
Long Dock Co. mortgage
1st consolidated mortgage, gold

do do funded coupon bands .
N.Y.L.E. & W., new mort., gold, 2d consol..... .
do do do do fund.coup.

do income bonds (non-cumulative).

New York & Long Branch—Stock .
Mortgage bonds ($1,500,000)

N.Y. & N. England—Stock ($20,000.000 auth’rized)
1st mortgage, new (36,000,000 are 78)

New York New Haven & Harlford—Stock. ..
Harlem & Portehester, 18t mortgage guaran

do do 2d mort., coup. or reg

New York Ontario & Western—Preferred stock..
Common stock

New York Penn. & Ohio—Prior lien bonds, gold,$&£
1st mort., gold, incomes till July, 1855, 8 & £...
2d mortgage, incomes, $ & £
3d mortgage, incomes, $ & £
Leased lines rental gold bonds (Cl. & BM.) ........

do do (P.P,P.V.andS.&A))......

N.Y. Pittsburg & Chic.—1s8t M., gold ($18,000 p. m.)

N. Y. Prov. ¢ Boston—(Stonington)—Stock
First mortgage
1st mortgage

N.Y. Susqueh.& Western—Stock, com. ($20,000,000)
Preferred stock ($1¢,000,000)

New mortgage ($5,500,000)
First mortgage, Midland of New Jersey

000
000
1,000

M. & N.
M. & 8.
M. & 8.
A. & O.
J. &

$2,482,000
2,150,000
4,852,000
2,937,000
709,500
182,600
3,000,000
16.656,000
3,609,236
24,400,000
8,597,400
508,008
2,000,000

8,562,000
9,000,000
15,500,000
2,000,000
1,000,060
2,000,000
58,113,982
8,000,000
35,000.000

R

July 1,
N. Y., Co.s Office. Jan., 1893

New York and London.| Sept. 1,

do do Sept. 1,

Deec. 1,

Dee. 1,

eSS

FCICEYR KIS U U |
RRBERR

FERE <3334 <33

Comw’

- BPCmpIuy

N. Y., Kidder, P. & Co.

Jan., 1905
NoY:) ((lirund Ccn.ll)epoc.

Jan., 2, 1882
1903
June 1, 1911

- Y-
L RRoR
SRS

S
L ReRR

S PN
N e

' ouTunnZEem

o

.|Marech 1, 1895
July 1, 1905
May 1, 1910
Nov., 1915

Jan., 1902

Jan., 1903

July 1, 1921
Nov. 10, 1881
July 1, 1899
Aprill, 1901

o
S o TN
RRSR

P ARG

do do
London, Co.’s Office.
do d

o
New York Agency.
N. Y., M. Morgan’s Sons.
do d

% ° oRRRR

<

PRI
&R

300,000
3.060,600
2,645,500 ...

500,000 6 1911
3,000,000| 6&5 April 1, 191

P

B8
[

N. Y., Nat. Park Bank.
do do

oH

The New York & Erie . Railway went into the hands of a Receiver
in 1859, and in 1861 the Erie Railway was organized as its succes-
sor. The Erie Railway defaulted on its bonds in 1875, and was sold
in foreclosure under the second consolidated mortgage in 1878. The
present company was organized and took possession June 1, 1878.
‘Under the plan of reorganization the above statement represents all the
stocks and bonds issued to September 30, 1880. The total interest
charge each fiscal year will be as follows: 1880-81, $4.149,091; 1881~
82, $4,149,091; 1882-83, $4,177,749; 1883-84, $4,235,065. By the
terms of the plan one-half of the stock, both common and preferred, is
assued to “ Voting Trustees ” in London, who shall vote on them until
the dividend on the preferred stock (6 per cent) has been paid for three
econsecutive years- The funded coupon bonds are secured by
lien of consolidated mortgage. The sccond funded coupon bonds are
5 per cents till June, 1883, and after that 6. On the second mortgage and
second funded coupon no foreclosure can take place till six coupons are
in default., The most prominent feature of the reorganization was the
provision for outlay of new capital on the property, and up to S8eptember
30, 1880, the cash from assessments of stock, &e., amounted to
$3,793.326. Preferred stock has a prior right to 6 per cent (non-
cumnlative) from the net profits, *“as declared by the board of
directors.” FPrices of stock have been as follows:

n — Preferred.
1881. 1880. 1881.
4733 7334- 6763 05 - ¢
4334 9215-
004- 8
89 -
92%-

4853-
5173-
5014-
4734-
4475-
465g-

September ..
4515

4514- 3x8
November .. 49 - 4°)g
December ... 515- 433 9: iz
The last annual report was published in the CHRONICLE, V 31, p.
650. The operations and earnings for four years past were as follows:
Passenger Freight (ton) Gross Trafic Net Tratlie
Mileage. Mileage. Earnings. Karnings.
140,326,749 1,224,76 1,438 $15,644,978 §5,009,114
149,115,718 1,569,223,417 15,942,022 4,767,3v3
180,460,20¢ »721,112,095 18,693,109 7.049.184
200,483,790  1,934,394,855 20,715,606 7,459,375
The company has receipts from other sources, and the total net income
each year (a:lowing for full interest on the debt), as compared with the
annual charges, were as follows:
Net Income. Int., Rent'ls, &e.
5,718,927 5,093,496
3,888,664
6.042,519 1,790,620
8,303,681 6,416,263 1,887,417 S 5
—(V.31,p, 20, 68,122,171, 306, 442, 454, 559,573, 587, 607, 850, 662,
“673; V.32, p.101, 183,306, 553, 613, 685; V. 33, p. b8, 74, 101, 202,
329, 433, 588, 601, 622.)

New York & Long Branch.—Dec. 31, 1830, owned from Perth Amboy,
N.J., to Long Branch, 23 miles. It is leased to Central RR, of New
Jersey, forming part of the Long Branch Division of that road. In
Decewber, 1881, arrangement made with Pennsylvania Railroad to use
the line joinily, and the two companies guarantee interest on the new
bonds. Anthony Reckless, President, N. Y. City. (V. 83, p. 612.)

New York & New England.—Sept. 30, 1881, mileage owned was as fol-
lows: Boston to Brewsters, N. Y., 190 miles; Providence to Willimantie,
58 miles; branches—Brookline, Mass., to Woonsocket, R. L., 34 miles;
E. Thompson. Conn., to Bouthbridge, Mass., 17 miles; Islington to Ded-
ham, Mass., 2 miles; Charles R.to Ridge Iill, Mass., 2 miles; Dorrance
Street, in Providence, 1 mile ; total owned, 304 miles. Leased—Franklin
to Valley Falls, 14 miles ; Vernon to Rockville, 4 miles; Springfield to E.
Hartford, &c., 34 miles; total leased, 52 miles ; total operated, 316 miles,
Also leases the Norwich & Worcester RR., 66 miles. The extension from
Brewsters to Fishkill on the Hudson River was completed N ov., 1831,

This was the Boston Hartford & Erie Railread, which became insolvent
and was succeededby this company, formed in 1873. The Boston Hart-
ford & Erie’s principal debt was the Berdell mortgage for $20,000,000,
which fixes the stock of this present company ($20,000,000). In 1878-9
the company acquired the Hartford Providence & Fishkill Railroad by
the payment of its bonds. The new mortgage issued in 1879 was to pay
for theextension of the road to the Hudson River. On Sept. 30, 1881,
there was $1,9~0,541 of floating debt. Operations, &c., for three years

Ppast were as follows:
Passenger Freight (ton) Gross Net
Mileage. Muca.ge. Earnings, Iarnings.
36,158 5901 36,654,669 $1,971,536 $486,329
41,762,072 43,678,700 2,324,940 628,556
2,692,374 691,651

Surplus.
$625,431
1,316,106

Defleit.
8

ized for FRASER

—(V. 30, p. 248, 357, 544, 545; V. 31,p.44, 67, 153, 306,397, 578,605,
V.32, p. 121, 335, 367, 420, 444; V. 33, p. 125, 329, 588, 622, 640.)
XN. Y. N. Haven & Hartf.—Sept. 30, 1880, owned from Harlem Junction,
N. Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle-
town and Suffield, 18 miles; leased—Harlem & Portchester RR., Y2 miles;
Shore Line RR., 50 miles ; total operated, 203 miles. This was a consoli-
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H.
railroads. The company uses the N. Y. & Har. RR. from Williamsbridge
into N. Y. City and pays a large toll therefor. The company leases the
Har. Riv. & Port. KR. and guarantee the bonds. In April, 1881, a
controlling interest was bought in the New Haven & Northampton RR.
stock, by parties in the interest of this company. Operations, &e., for
three years were as follows:

Passenger Freight (ton) Gross Net: Div.
Years. Miles. Milcage. Mileage. Earnings. Earnings. p.c.
1877-8.. 152 105,458,051 45,594,854 $3,817,281 $1,648,7’88 10
1878-9.. 152 103,113,443 63.187,479 3,912,743 1,670.862 10
1879-80. 152 125,300,345 78,372,806 4,252,814 1,633,565 10
—(V. 29, p. 510; V.30,p.15; V.31, p. 509,68%71; V. 32, p. 421, 57%;
V. 33, p. 224,561, 718.)

New York Onfario & Western.—September 30,1880, owned from Os-
wego, N.Y., to Middletown, N.Y., 249 miles; branches to Courtland,
N. Y., 48 miles; to New Berlin, 22 miles; to Delhi, 17 miles; to Ellen-
ville, 8 miles; total operated, 344 miles. This was the New York &
Oswego Midland. Main line was opened July, 1871. Default was made
in 1873. and the property placed in the hands of Receivers Sept. 18,
1873. The Western Division was sold in foreclosure May 31, 1876, and
the main line was sold in foreclosure November 14, 1879. The present
company was organized January 22, 1880, and under the plan of reor-
zanization the holders of receiver’s certificates took preferred stock, the
first mortgage bondholders took common stock for principal and inter-
est, and the holders of other old bondeg, notes, judgments and claims
were permitted to take new stock at par on payment of 20 per cent
assessment in cash within 30 days from January 22, 1880. And stock
was issued on payment of 30 per cent cash within six months from
Jan. 22, 1880, to the holders of old stock and convertible nen-mort. b’ds.
From these assessments about $9,000,000 was received, and in Feb-
ruary, 1881, a contract was made with the North River Construotion Co.
(capital $10,000,000) for completing a road to Bufale. In Sept., 1881,
further agreements were made with the New York West Shore & énﬂ’alo
road. (V. 33, p. 358.) Preferred stock to receive 6 per ¢-nt (non-oumu-
lative) from net earnings; surplus goes te common. Operations and
earnings for three years past were as follows:
Passenger Freight (ton)
Mileage. Mileage.
5,579,876 12,701,830
1878-9. o 5,290,076 12,564,218 523,592
1879-80 .... 6,346,667 13,974,253 583,212 17,508
—(V. 30, p. 43, 92, 170, 222, 241, 323, 381, 519, 5389, 650; V. 81, p. 95,
123, 282, 559, 589; V. 32, p. 70, 101, 183, 206; V. 33, p. 358, 716.)

New York Pennsylvania & 0.—Sept. 30, 1880, owned from Salamanea,
N. Y., to Dayton, O., 388 miles; branches—Meadyville, Pa., to Oil City,
33 miles; Junotion (main line) to Bilver Creek, O., 2 miles; leased lines—
Cleve. & Mahon. RR., Cleveland. O., to Pa. Line, 80 miles, and braneh,
13 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 miles; Lib-
erty & Vienna RR,, Vienna Junction to Vienna, 3 miles; Ohio Line to
Sharon. Pa., 1 mile; Sharon R’y, Sharon, Pa., to main line, ¢ miles; total
operated, 556 miles. Changed to standard gauge June, 1880. Formerly
Atlantie & Great Western Railway. Sold July 1, 1871, and leased to
Erie on May 1, 1874, but lease not carried out. ain in hands
of a Recelver Dec. 9, 1874. Bold Jan. 6, 1880, and reorganized by a
London committee of stock and bond holders. (See V. 30, p. 143.) Five
trustees are to exercise the voting power of the new stock until the third
mortgage bondholders receive 7 per cent interest in cash during three
vears. Three of these tiustees are to he chosen annually by a majority
In value of the first mortgage bondholders. one by the second mort-
gage bondholders, and the fitth by the leased line boundholders. See
V. 31, p. 607. The new bonds of the reorganized company, subse-
quent to the prior lien bonds, are issued upon the following basis:
(1.) The first mortgage bonds to bear 5 per cent interest till January
1, 1881, and 7 per ceunt thereafter, whatever portion eof this that
may not be earned to be payable in deferred warrants, to be capi-
tali in bonds of the same class; payment of interest to become abso-
lute not later than July 1, 1895, and until June 1, 16895, the right to
foreclose the mortgage 18 suspended. (2.) Becond mortgage bonds te
receive 5 per cent per annum, after prior mortgages, if earned. (3.)
Third mortgage bonds receive 5 per cent interest, if earned, after prior
bonds. On the second and third bonds there is no right to sue the com-
pany or to foreclose.

The leased lines’ bonds of 1872 are to receive 4 per cent for the
first three yeirs; 5 per cent thereafter for six years, and 6 per cent
thereafter until maturity. The leased lines’ bonds of 1873 are to re-
ceive the net profits up to 7 per ceut (but not less than 2 per cent during
the first two years) arising from the working of the lines whose securities
are held by trustees, The stock is— pref. shares, $10,000,000; com. shares,

Gross
Earnings.
$560,020

Yoars.

$25,000,000. The annual report in V, 32, p. 333, gave the following :
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Outstanding

N.Y.W.S8hore & Buff.—1s8t M., gold (for $50,000,000)
N. Y. Woodhaven & Rockaway.—1st mortgage
Niagara Bridge & Canandaigua—Stock
Norfolk & Western.—Common stock

Preferred (6 per oent) stock

General mort., gold

Norfolk & Petersburg—2d mort

South S8ide—1st pref. consol. mort

o do guar. Petersb’rg
do 0

d
inia & Tennessee—Enlarged mortgage.
0) do 4th mortgage.
North Carolina—Stock, common...
Preferred stoock
Mortgpge bonds. .
North Pacific Coast—Stock
North Pennsylvanis—Stock, guar.
1st mortgage
24 mortgage
General mortgage bonds. .
Bonds secured by $1,200,000 stock. .
Northeastern (8. 0.)—Stock, common
Pref. stock (8 per cent) exchangeable for 2d mort.
1st mortgage, new
2d mortgage, new
Northern ( Cal.)—18t mortgage
San Pablo & Tulare—1st mort
Northern Central—Stock
1st mortgage, State (Maryland) loan.
2d mortgage, sinking fund, coupon..
3d mortgage, sinking fund, coupon...
Consolidated mortgage, gold, coupon
Consolidated mortgage, gold, registered .
C onsol. general mort., gold, 8. f., coup., $ or £....
2d general mort., ‘“A,” coupon
do ‘“B.” coupon, convertibla

1881
1879 | ...
1881 | 1,00
2d

$1,000

1,000

J. & J.
J. & J.
J. & J.

®

@ New York. July, 1931
$1,000,000 N. Y., Fisk & Hatch. 1909
,000,000 Jan. 2, 1882
3,000,000
15,000,000
6,000,000

D

”

N. Y. and Philadelphia.
Norfolk,Va., Ex.Nat.BK.
N. Y., Nat. Park Bk.
Petersburg, dVa,.

do 0
N. Y., Fourth Nat. Bk.
do o
Company Shops, N. C.
do do

May 1,
July 1,
Jan. 1,
Jan. 1, ’84-"90
Jan.1,’96-1900
July 1, 1884
Mech. 1, 1900
Sept. 1, 1881
Sept. 1. 1881
Nov., 1888

Nov. 25, 1881

Jan. 1., 1885

May 1, 1896
1903

el
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Nov., 1881
Sept. 1, 1899
Sept. 1, 1899
Jan. 1, 1907
April 1, 1908
Jan, 16, 1882
Irredcemable.

Charleston, Office.
do do
Cen(llzral Pacific RR.

0 do
Baltimore & Philadel.
Annapolis.
Baltimore, 18t Nat. Bk.
Baltimore & Philadel.
Baltimore, 1st Nat. Bk.
Baltimore, 1st Nat. BK.
London & Baltimore.
Baltimore, 18t Nat. Bk.
do do
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,126,000
2.599,000
205,000
,580,000
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Jan. 1, 1926
Jan. 1, 1926

INCOME ACCOUNT 1880.
Total net income in 1880 from all sourcos
Qut of which were paid fixed charges as follows:
Rental of equipment
Rental of all leased lines
General expenses, taxes, &o

$1,718,276

$283,614
356,277

Total payments 700,772

Net income for the year 1880 $1,017,504
Deduct:
Interest on prior lien bonds, due and accrued $400,000
Payments on accountimprovements and additions 96,344
Interest on first mortgage bonds, $362,500 (one-
half paid in cash), due January 1, 1881 431,250

Total deductions

Surplus for the year
—(V. 30, p. 42, 143, 465, 494, 625,
32,1.33

New York Pittsburg & Chicago.—This is the projected line from Red
Bank, Pa., to Huntington, Ind., and to Chicago, forming a western con-
neéction for the Central of New Jersey. The company is building from
Wampum, Pa., to Marion, O., 165 miles, and the whole route trom New
York City to Marion, O, 18 expected to be in cperation by Jan. 1, 1883.
Henry Day, N. Y., 18 trustee of the mortgage, ana Gen. J. S. Negley,
Pitteburg, is President.

27,594

$39,909
650; V.31, p. 68,153,534, 607; V
3; V. 33, p. 226, 502, 588.)

N. Y. Prov. & Boston.~-Sept. 30, 1881, owned from Providence. R. T., to
Groton, Conn., 63 miles; Warwick RR., 10 miles; operates also Pawtuxet
and Pontiac branch roads, 10 miles; total operated, 83 miles. Owns a
majority interest in the Prov. & Ston. Steamship Line, which has a capi-
tal of $1,400,000. For the fiscal year ending Sept. 1, 1830, annual
report is given in V. 31, p. 51. Operations and earnings for three years
past were as follows:
Passenger

Mileage.
17,858,442
19,377,410

- Freight (ton) Gross *Net
Mileage. Earnings. Income.
10,405,601 $710,038 $398,116
. 11,467,971  689.008 318,656
1879-80 . 22,167,232 11,290,326 779,885 349,096 8
1880-81 -- 73 22,862,036 13,098,143 355,245 8
* Including div. from Stonington Steamboat Co., and other receipts.
~—(V.31,p. 651; V.32, p. 368; V. 33, p. 559, 715.)

New York Susquehanna & Western.—Jersey City to Unionville, N. Y.,
72 miles ; Ogdensburg to Scranton, Pa. (building), 125 miles. This was
a consolidation in Sept., 1881, of the Midland of N. J.,the Paterson Ex-
tension, the North Jersey, the Penusylvania Midland and the Midland
Connecting railroads. The lines when completed were to be continuous
from Bergen (Jersey City) to Scranton, Pa., but in Dec., 1881, reported
negotiations for selling to Delaware Lack. & Western. In addition to
above has $250,000 6 per cent bonds on Paterson Extension, due
1911. Btock authorized, common, $20,000,000; preferred, $10.000,-
0(1)(8).) Dividends on preferred are cumulative. (V. 33. p. 255, 282, 716,
7

New York West Shore & Buffalo.—This is the consolidation in July,
1881, of the West Shore & Buffalo, the Jersey City & Albany and the
North River railroads. It is building (by the North River Construction
Company) a line parallel to the New York Central to Buffalo, and con-
necting with the road of the New York Ontario & Western. The New
Yorg terminus is through the new tunnel at Weehawken. (V. 33,p
24, 226, 358, 528.)

N. Y. Woodhaven & Roekaway.—June 30, 1880, owned from Huater’s
Point, L. L., to Rockaway Beach, 12 miles ; branch to Far Rockaway, 4
miles; total operated, 16 miles. By contract with Long Island RR. is
to control all travel to the Beach by rail. The stock is $1,000,000. (V.
30, p. 494,559; V, 31, p. 229.)

Niagara Bridge & Cananda'yua.-——Oct. 1, 1881, owned from Canan-
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in
perpetuity to the New York Central & Hudson at $60,000 per annum.
Has no debt, but prior to foreclosure mortgages were $2,170,000.

Norfolk & Western.—April, 1881, owned from Norfolk, Va., to Peters-
burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va., 123 miles;
Lynchburg, Va., to Bristol, miles; branches—Petersburg to City
Point, Va., 10 miles; Junction to Baltville, Va., 10 miles; total oper-
ated, 428 miles. This was a consolidation, November 12, 1870, of
Norfolk & Petersburg, South Side and Virginia & Tennessee; in all,
with branches, 428 miles. In all these routes the State of Virginia
held the eontrolling interest, and sold out to the company for $4,000,000

Div
p.c.
10

8

Years, Miles.

1877-8.... 63

1878-9 63
L7139

in second mortgage bonds. Default on consolidated bonds was made
October 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, to
Mr. Clarence S. Clark, of Philadelphia, for $3,605,000, on behalf of
capitalists interested in the Shenandoah Valley road. (See V.32, p. 182).
The reorganized company is now the Norfolk & Western. The com-
pany issues $15,000,000 preferred stock, $3,000,000 common stock, and
$11,000,000 new mortgage bonds, to be nsed according to the plan
published in the CHRONICLE, V. 32, p.334,421. Operations and earnings
for six years past, ending June 30, were:
Passenger Freight (ton)
Mileage. Mileage.
10,616,924 60,610,288
9,631,442 67,531,874
9,470,228 70,797,576
8,079,780 73,662,480
9,244,356 98,595,455

Gross Net
Earnings. Earnings.
$1,742,251 $540,539
1,791,579 600,633

Miles.
. 428
428
428
428 /
428 943,413
428 2,149,490 998,913
—(V. 32, p. 182, 334, 395, 421, 501, 527, 569, 578; V. 33, p. 74, 357,
433, 559, 587, 687.) )
No. Oarolina.—May 31,1881, owned from Goldshoro to Charlotte, N..C.,
223 miles. The property was leased Sept. 11, 1871, to the Rich. & Danv.
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6
per cent are paid on the stock, of which the State of North Carolina holds
$3,000,000, and the dividends thus received by the State are applied to
her bonds issued to the North Carolina Railroad. (V. 29, p.96; V. 31, p.
482, 589; V.33, p. 99.)

North Pacific Coast.—Dec. 31, 1880, owned from Saucelito to Moscow
Mills, Cal., 74 miles: branch to San Rafael, 2 miles; leased, San Rafael
to San Quentin, 4 miles ; total operated, 80 miles. Stock, $1,074,900.
Earnings in 1880, $275,203: net, $75,011.

No. Pennsylvania.—Nov. 30, 1880, owned from Phila., Pa., to Bethle-
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans-
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total,
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are
operated under contract. The company has been doing a fair business,
but paying very moderate dividends, and in May, 1879, was leased for
990 years to the Philadelphia & Reading Railroad on the terms as stated
in V. 28, p. 625, viz., that the lessees should pay in quarterly payments
(February 1, May 1, August 1 and November 1) $673,344 for each of the
the first and second years; in the third and fourth years each $718,615.
and after that $763,887 per year. This is intended to cover all fixed
charges of the lessors, and pay 6 per cent on their stock for two years,
7 per cent for two years and 8 per cent afterwards. (V. 32, p. 184.)

Northeastern. (S. C.)—Sept. 30, 1880, owned from Charleston, 8. C., to
Florence, 8. C., 102 miles. This company has earned the interest on its
bonds and preferred stock with a good surplus. In 1878-9 gross earn-
ings were $346,267 ; net earnings, $135,364; in _1879-80, gross, $404,-
894 ; net, $185,659. (See last annual report, V. 31, p. 651.) The pre-
ferred stock is exchangeable for second mortgage bonds.

Northern California.— Dec. 31, 1880, owned from W. Oakland to Sui-
sun, Cal., 47 miles; extension, Woodland to Willows, 65 miles; leased
San Pablo & Tulare Railroad—Martinez to Tracy City, 47 miles; total
operated, 159 miles. Completed in 1878 and leased in part to the
Central Pacific since Jan. 1, 1876, at a rental 6f $1,500 per month for
Northern and $300 per month for 8. P. & T. The Northern stock is
$4,710,500, and Ban P. & T. stock, $1,861,000. W. V. Huntington,
President, San Francisco.

Northern Central.—Dec. 31, 1880, owned from Baltimore. Md., to Sun -
bury, Pa., 138 miles; branch—Relay to Green Spring, 9 miles; leased—
Shamokin Valley & Pottsville RR., 28 miles; Elmira & Williamsport
RR., 78 miles; Chemung RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles;
total. 322 miles. This was a consolidation ot several roads in Jan., 1875.
The terms of the several leases will be found under the names of the leased
roads. The company is under the management of the Pennsylvania RR.
interest, and Mr. Geo. B. Roberts is President. The last annual report was
published inV. 32, p. 287, showing the application of income for the year
1880, the earnings, &c. The consolidated mortgage (gold) of 1874 was
for $10,000,000 to retire all prior bonds ; the bonds are issued as series
“A” and “B” $ or £, series **C” dollar and the ‘million dollar” loan.
Under the general mortgage of 1876 $1,000,000 more may be issued as
Series C. (%perations and earnings for flve years past were as follows:

Passenger Freight (ton) = Gross Net Div'd
Mileage. Mileage. Earnings. Earnings. p.ct.
43,401,086 253,552,485 $4,369,926 $1,333,440
25,726,768 277,752,734 4,070,388 1,324,463
24,122,837 280,236,742 3,723,457 1,118,960
25,888,514 404,192,761 4,107,948 1,246,006 ....
29,880,642 461,904,456 5,050,387 1,795,119 21g

—(V. 31, p. 329, 673; V. 32, p. 121, 230, 232, 287, 578
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| Bonds—Princi-

‘pal,When Due.

‘Where Pag'able, and by| Stecks—Last
‘Whom. Dividend.

INTEREST OR DIVIDENDS.

Rate per| When
Cent. [Payable

Amount
Outstanding

Northern Central (Mich.)—1st mortgage
Northern, N. H—Stock
Northern of New Jersey—Stock. .
1st mortgage, extended
2d mortgage. .
Northern Pacific
Copanon stock. ...
Mortgage and land grant bonds, Missouri Div....
Mortgage and land gr. bonds, Pend d’Oreille Div.
Consol. M. 1d. g., gold, $25,000 p. m., coup. or reg.
Northwestern Ohio—Stock
Norwich & Worcester—Stock.
New bonds, coupon
Ogdensburg & Lake Champlain—Stock.
Sinking fund bonds 5
Mortgage bonds (redeemable July, 1890)
Consolidated mortgage (for $3,500,000)
Income bonds, not cumulative..
Ohio—Stock ($20,000,000 authorized)
Cin. Ham. & Day., 2a mort. (now 1st)
do  Cons. M. ($996,000 are 78) s8.f. 1 p.c
do Cin.H.& 1. (Junc.) RR., 18t M., guar|
Cleve. C. C.&L., 1st M.(C. C. & C. RR.) $25,000 a yr.
do 1st mort., Bel. & Ind
do 1st mort., C., C., C. & L. sink. fund,
do Cons. M. for $7,500,000 (s.f. 1 p.c.)
Ohio Centrat—1st mortgage gold
Income bonds (non-cumulative). .
Terminal mortgage bonds
1st mort., Mineral Div

Pk o o ok o ek e

Preferred stock (7 p. e. yearly, cumulative) ..
Income and funded debt bonds

1st consolidated mort. ($3,445,000 are s. f.) ..
Corsolidated mortgage, sterling

i!g!"!"
288

sgzezsssss
SooNS:
¥ mm

28

$1,525,000
1,000,000
200,000

200,000
42,312,588
49,000,000
2,484,000
3,915,000
20,000,000
2,000,000
2,604,400
400,000
3,077,000
371,000
600,000
1,400,000
1.000,000
18,500,000
194,000
2,450,000
,800,000
75,000
396,000

XIS

Boston, Office.
New York, Office.
.|J. City, Hudson Co. B’k.
5 do do

1903
Deo. 1, 1881

July, 1888
March, 1889

i e

May 1, 1919
Sept. 1, 1919

®
ERe
w2

Boston, 24 National Bk.
Boston, N. E. Trust Co.
Bostox‘ll, Otlice.

o

July 10, 1881
March 1, 1897
July 10, 1876
Mar., 18
1897
April 1, 1920
April, 1920
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N. Y., Winslow, L. & Co.
do do
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do do
N. Y., U. 8. Trust Co.
do do

do do May, 1809
New York or London. | June 1, 1914
N.Y. %etropolitz(xin N.Bk| J
o o

i
)
=
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New York, Office.
do do

d do

o Jan. 1,
London.

Jan. 1, 1898

R

Northern Central (Michigan)—Jonesville, Mich., to Lansing, Mich., 61
miles. Owned by the Lake Shore & Michigan Southern Railway Com-
pany. Stock, $610,000. 8. V. Irvin, President, Albion, Mich.

Northern, N. H—From Concord, N. H., to West Lebanon, N. H., 70
miles; branch, Franklin, N. H., to Bristol, N. ., 13 miles; total, 83
miles. This road has done a steady, but slightly decreasing, business
during the past four years. The last annual report was published in the
©CHRONICLE, V. 32, p. 611. The net earnings for the fiscal year ending
March 31, 1381, were $102,223; in 1879—§0, $112,438, and in 1878-9
$107,372. Prior to that date, earnings were considerably larger. ((V.
28,p. 552; V.30,p. 599; V. 32, p.610.)

Northern of New Jersey.—From Bergen, N. J., to Sparkili. N. Y., 21
miles. The company operates an extension to Nyack. called the Nyack
& Northern Railroad. This road was opened Oct. 1, 1859. By contract
of April, 1869, it is operated by New York Lake Erie & Western at 35
per cent of its gross earnings. It is understood the contract is ter-
minable by either party on notice. Gross earnings in 1880 were
$246.771 (V.30,p. 566; V.32, p. 611.)

Northern Pacific.—June 30, 1881, operated from Duluth, Minn.,to Bis-
mark, Dak. Ter., 450 miles; branch, Casselton to Blanchard, 32 miles;
Pacific Division, Tacoma to Kalama, 105 miles, and Tacoma to Wilkeson,
31 miles—136 miles; total, 618 miles and 311 miles ncore just finished.
Owns one-half St. Paul & Duluth RR., 24 miles, and uses 75 miles of St.
Paul Minn. & Man., St. Paul to Sauk Rapids, and leases Western RR.,
Sauk Rapids to Brainerd, 61 miles; total operated for business, 754
miles. The gap between Mo. Div, and Pend d’Orielle Div. is 820 miles.
This company was chartered by act of Congress July 2, 1864, to build
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port-
land, Oregon, 200 miles. The land grant was 20 sections per mile in
States and 40 sections in Territories. The company defaulted January,
1874, and the road was foreclosed August 12, 1878, and reorganized by
the bondholders’ committee Sept. 29,1875. To the bondholders new
preferred stock was issued at the rate of $1,400 for each $1,000 bond.
Yref. stock is entitled to 8 per cent, not cumulative; then common to
8; then both share.

Of the above pref. stock $2,851.455 was owned by the company
June 30, 1881. This preferred stock is taken in payment for the com-
pany’s lands east >f the Missouri River at par (3,473,471 acres), but has
no lien whatever on the road; the Missouri Div. bonds and Pend
d'Oreille Division bonds are receivable for lands on those sections, In
1880-81 the sales of land east of the Missouri River were 588,020 acres,
for $1,805,368, an average of $2 59 per acre.

A syndicate in November, 1880, subscribed for $10,000,000 new con-

olidated mortgage bonds, with privilege of taking $10,000,000 more
early for next three ycars, to finish the road, and they took and sold

20,000,0( 0 of the bonds in Jun., 1881. The mortgage is for $25,000
per mile of road, Central Trust Co. of N. Y., trustee. The bonds are
received in payment for lands at 110 and interest, and proceeds of land
seld must be applied to purchase of these bonds at 110 and interest.
Sinking fund of one per c¢ent per annum begins in 1885,

In February, 1881, parties interested in the Oregen Navigation &
Railroad Co. purchased a controlling interest in the stock; the 180,000
shares of common stock never issued since reorganization were partly
distributed. Tha last annual report is in V. 33, p. 302. (V. 3!, p. 68,
95, 230, 356, 358, 397, 454, 535, 560, 579, 589; V. 32, p. 4, 44,121,
2)24 232, 313, 323, 335, 368, 836, 421, 553, 569, 687 ; V. 83, p. 154, 588,
687.)

Northweslern Ohio.—Dec. 31, 1881, owned from Toledo Junection to
Toledo. O., 79 miles. This was a consolidtion of the Tol. Tiffin & East.,

1e Mansfield Coldwater & L. M, and the Toledo & Woodville roads.

«eased to Penn. Company at cost of operating. In 1880 gross earnings
$276,165; net, $49,670.

Norwich & Worcester.—Sept. 30, 1881, owned from Norwich, Conn.,
to_Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7
miles ; total, 66 miles. In 1869 the road was leased to the Boston Hart-
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per
cent on the capital stock. There has been some discussion as to reduc-
ing the rental, and the present lessee company has the option to termi-
nate the lease, and now operates under temporary agreement (see V. 28,
P. 200). Earnings, &c., for four years past have been as follows:

Gross Net Total Interest
Earnings. Earnings. Revenue. & Div'ds.
$716,635 3315, $416,243

666,883 312,093

666,830 741,316

707,581 404,716
—(V. 27, p. 537; V. 28, p. 200.)

Ogdensburg & Lake Champlain.—Mareh 31,1881, owned from Rouse’s

Point, N. Y., to Ogdensburg, N. Y., 118 miles; branches, 4 miles; total,

. 122 miles, The earnings of the road having decreased of late years,

in January, 1880, the executive committee issued a eircular pro-

osing certain terms of adjustment (see V. 30, J) 118, 144), which have

geen substantially carried out. Operations and earnings for four years
past were as follows:

Years.
877-78 .

zed for FRASER

Gross Net
Earnings. Earnings.
1$542,670 $144,326

4 104,390
170,917
195,476

Passenger Freight (ton)
il . Mileage.
24,534,667
22,439,405

A 578,676
, p. 70, 122, 657.)

Ohio.—This was a consolidation Sent., 1881, of the Cleveland Col. Cin.
& Ind. and the Cin. Hamilton & Dayton, on the basis of share for share
in the new company. At Columbus, Ohio, Oct. 19, the Jewett party
begun a suit and procured a temporary injunction to prevent the final
consolidation. The Vanderbllt party, however, decided to proceed with
the election of directors of the Ohio Railway, contending that the arti-
cles of incorporation having been filed prior to the application for an
injunction, the order enjoining the Clev. Col. Cin. & Indianapolis and
the Cincinnati Hamilton & Dayton directors does not concern the Ohio
Railway. The total vote cast was 89,615 shares. There was but one
ticket voted as follows: Messrs. William H. Vanderbilt, Cornelius Van-
derbilt, Augustus Schell, James H. Rutter and A. G. Dulman of New
York; William L. S8cott of Erie, Pennsylvania; J. H. Devereux, Steven-
son Burke, T. P. Handy and Amos Townsend of Cleveland ; John Newell,
M. E. Ingalls and John Carlisle. .

The Cincinnati Hamilton & Dayton owned from Cincinnati, O., to Daz-
ton, O.,60 miles; leased—Dayton & Michigan, Dayton to Toledo, 141
miles; Cincinnati Hamilton & Ind., Hamilton to Indianapolis, 98 miles ;
Cincinnati Richmond & Chicago, Hamilton, O., to Indiana State line
(and leased road), 42 miles; total operated, 341 miles; each lease re-
ported separately.

Earnings of Cin. Ham. & Day. for five years past were as follows,
including all the roads operated :

Gross Earnings.

Net Earnings.
$2,431,874

$504,062
769,666
) ' 739,572
2,578,816 886,050
2.882,306 906,983
The Cleveland Columbus Cincinnati & Indianapolis owned from Cleve-
land, Ohio, to Columbus, Ohio, 138 miles; Galion, Ohio, to Indian-
apolis, Ind., 203 miles; Delaware, O., to Springtield, O., 50 miles; leased,
Cincinnati & Springfield Railroad, 80 miles; Levering Station to Mount
Gilead, 2 miles; total operated, 473 miles.
The last annual report of the C. C. C. & I. Co. was published in the
CHRONICLE, V. 32, p. 418. Income account for four years was as follows:

18$?/'7. 1872, 1879. 1880.

$
514,691 745,203 982,748 1,361,483
149,420 102, 83,912 102,406
. 5 5 69,027
46,378
8,000

1,587.294

b
410,492
118,188
749,540
47,864 16,437

Total disbursem’ts. 705,854 *626,536 *964,828 1,324,657
Balance Def.41,843 Sur.221,363 Sur.121,582 Bur.262,637
—(V. 33, p. 73, 100, 281, 468, 502, 623.)

Ohio COentral.—The road completed will be 200 miles—Corning, O., to
Toledo, O. The stock was $4,400,000—par $100—and in January, 1881,
the company inereased it to $12,000,000 for improvements, &o., and to
buy the stock of the Ohio Cent. Coal Co. In June, 1881, consolidation
with the Rich. & Alleghanv was voted, and new stock and bonds fer
extension were subscribed. (V. 31, p. 358,535, 607; V. 32, p. 70, 579 ;
V. 33, p. 12, 48, 154, 202, 305, 589, 716.)

Ohio & Mississippi.—Dec. 31, 1880, owned from Cincinnati, O., to East
St. Louis, Ill., 340 miles; Louisville branch, North Vernon to Jefferson-
ville, Ind., 53 miles; total Ohlo & Miss. line, 393 miles; the Bpringfield
Division, i%ea.rdstown to Shawneetown, Ill., 222 miles; total operated,
615 miles. The Eastern and Western divisions were sold in foreclosure
and_the present Ohio & Mississippi Company consolidated November 21,
i~67, On November 17, 1876, the company was placed in the hands of
Receivers, and afterwards Mr. John King, Jr., of the Baltimore & Ohio
Railroad, was appointed sole Receiver; in Ooct., 1881, John M. Douglas
was appointed Reeeiver, vice King, resigned. A suit is pending, brought
to annul the purchase of the Springfield Div. in 1875 as frauduent and
void. ‘The various phases of litigation in regard to this company have
been reported from time to time in the CHRONICLE. There are yet
$97,000 of old first mortgage 78, Western Division, outstanding. Pref.
stock has prior right to a eumulative dividend of 7 per cenf before
any dividend shail be paid on com.; after payment of 7 per eent for any
one year on com., the surplus of that year (if any) shall be divided
between both olasses. Operations and earnings for four years past:

Receipls—
Net earnings
Rentals and interest.
Day.& Un.RR.st’k,&¢
Wabash Pool.. H -
Miscellaneous ... .... & 5 .

664,011 847,899

420,087
140,020

66,429

Total income.....
Disbursemenis—
Interest on debt

Dividends
Accounts charged off.

1,086,410
B

425,180
117,014
374,770
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of
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Outstanding Dividend.

Ohio & Mississippi—(Oontinued)—
2d eonsolidated sinking fund mortgage
Debenture sinking fund bonds (for $1,000,000). ..
Bpring. Div. (Sp.& I1l. SE.) 18t M. (for $£3,000,000).
Okio Southern—1st mort. ($15,000 i})er mile). ..
24 mort., income ($15,000 per mile)
Oll(;t Oﬁﬁnl’i_sm%i |
onds(not mortgage) conpon
Bonds do do
Bonds do
Bonds do
Bonds do
Oregon & Oalifornia—1st mort., gold
Oregcm Oeniral—1st mortgage
2d mortgage
Oregon Pacific—1st mort., land grant, gold
Oregon Short Line—1st mortgage
Oswego & Rome—1st mortgage guaranteed
Income mortgage bonds
Oswego & Syracuse—Stock, 9 per cent guar
Mortgage bonds
Consol. mortgage (guar. D. L. & W.)..
Paducah & Elizabethtown —1st mortgag
2d mortgage, income
Painesville & Youngstown—1st mortg:
2d mortgage, income, convertible
Panama—Stock
General mortgage, sterling, (£1,000,000)
Sinking fund subsidy, gold
Passaic & Delaware—Stock
Paterson & Hudson—Stock
Paterson Newark & New York—1st mortgage. .
Pernsyloant@—BLOOK .....c.cocccasocoicsramsmsinss
Gen. M., Ph. to Pitts., coup.,J. & J.; reg., A. & O.
Btatelien (pay’blein annualinst’ln’ts 0f§460,000)
Consol. M., coup.J. & D., & reg. Q.—M. (8. f. 1 p.c.)

393

128
128
455

$1,000
1,000
1,000
1,000
1,000
100

April, 1911
May 1, 1883
Nov. 1, 1905
June 1, 1921
June 1, 1921
Jan. 2, 1882
Sept. 1, 1884
March 1, 1894

June 1, 1895
Sept. 1, 1896
Aug. 1. 1897

$3,832,000
140,000

New York, Office.
do do
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6,000,000
4,395,000
300,000
25,00(; p. m.
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N.Y.,Farmers’ L.&T.Co.
do do

N. Y, Del,, L. & W. RR.
do do

do
N.Y..E
de

Gu
New York, Agency.
do 0}
New York, Otffice.

London.
New York.

May, 1915
Feb., 1891
Aug., 1881
1880 & 1885
1907

Feb. 1,
Feb. 1,
Jan. 1,
Jan. 1,
Jan. 3,
'84 to '59 &’97
Nov. 1, 1910

2EER

o

do
x. Norton & Co.
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Philadelphia, Office.
Philadelphia & London.
Philadelphia, Office.
!Philadelphia & London.

Nov. 30, 1881
1910

Annually.
June 15, 1905

[

[ =)

28.610,540

Gross Earnings.

$3,136,836

3,502,239

4,376,310

2,649,949
Various back coupons were paid in 1880 and on July 1, 1881, there re-
mained four coupons overdue on 2d mortgage, amounting to $536,480»
and five coupons on Springfield Division bonds. $351,575. (V 32. p. 16.
12(2) gz(;),gfj&. 578, 639, t86; V. 33, p. 74, 202, 275, 304, 358, 383, 41,

, 960, 642.

Ohio Southern.—This company, in its statement to the New York
Stock Exchange, June, 1881, says that the corporation is organized
under the laws of the State of Ohio. The road runs from the city of
Springfield, in the county of Clark, in the State of Ohiv, to the village of
Rockwood on the Ohio River. Length of road completed and in opera-
tion: Springfield, Ohio, to Coalton, with extensions and branches now
eompleted, 128 miles. Stock (par $100), $3,840,000. B. 8. Henning,
President. (V. 32, p. 637; V. 33, p. 441.)

Old Oelony (Mass.)—Sept. 30, 1881, owned from Boston to Province-
town, Mass., 120 miles, and lines to Kingston, Plymouth and Somerset
June., Mass., and to Newport, R. L; total, 249 miles ; numerous branches,
52 miles in all; leased—Boston Clint. Fitechb. & N. B., 125 miles; Fram-
ingham & Lowell RR., 26 miles; Dorcnester & Milton RR., 3 miles; total
length of all lines, 455 miles. The Cape Cod Railroad was merged in
this October 1, 1872. In December, 1878, a contract of lease was made
with the Boston Clinton Fitchburg & New Bedford for 999 years, the
Old Colony to operate that road and pay as rental 1023 per cent of the
gross earnings of both roa«ls. The last annual report was in the CHRON-
ICLE, V. 33, p. 5235.

Operations and earnings for five years past were as follows: N

. Passenger Freight (ton) Gross Net  Div.
Miles. Mileage. Mileage. Earnings. Earnings. p. ¢t

290 50,628,616 21,387,713 $2,174,884 $720,711 6
. 301 58,245,895 18,446,307 2,077,616 703,278 6
8-9. . 453 72,805,238 42,450,366 2,798,029 1,090,799 ....
1879-80.. 453 89,502,519 51,169,628 3,518,769 1,201.647 6
1880-81 455 89,187,583 53,794,401 3,746,448 1,246,846 6
—(V.29,p.537; V.30,p.15; V.31,p.533; V.32, p. 44; V. 33, p. 525.)

Oregon & California.—Line of road—Portland, Or., to Roseburg, 199
miles; West 8ide Division, 97 miles; Lebanon Branch, 11 miles. ‘lotal
tinished, 306 miles; projected. 288 miles. This company suceceded to
the Oregon & Central Railroad, organized under act of Congress July 25,
1866, and took that company’s land grant. The company has been in
wdefault since 1873, and at Frankfort, Germany, May 5, 1881, the bond-
holders voted Mr.Villard’s plan of reorganization, and appointed Messrs,
Villard, Bretherton and Peebles, trustees. The plan provides for the
issue of preferred stock for the old bonds, $12,000,000, and common
stock for $7,0. 0,00¢; also for $6,000,000 new mortgage bonds. (V. 32,
Pp. 527, 569, 659 V. 33, p. 58, 687.)

Oregon Central.—Portland to St. Joseph, Oregon, 47 miles. Opened
November 3, 1872. Leased to Western Oregon Railroad. In 1878 there
was a net loss on operations. Btock, $5,000,000.

O v Pacific—Road in progress; pm{'cct,ed line, 600 miles, of which
60 miles from Corvallis to Yaquima is to be tinished immediately. Land
grant, over 9C0.000 acres. (V. 31, p. 358, 353; V. 33. p. 93, 491.)

Oregon Short Line.—Road in progress from Grang:r on the U. Pac.
into Oregon 600 miles, built under U. P. control. One $1,000 bond and
$500 in stock sold to U. P. stockholders for $1,000 cash. See V. 33, V.
126, 716, 718.

Oswego & Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road
opened January 1, 1866. Itis leased to the Kome Watertown & Ogdens-
burg Railroad at 8 per cent on its stock and 7 per cent on guar. bonds.

vswego & Syracuse.—Sept. 30, 1880, owned from Oswego, N. Y., to Byra-

-ouse, N. Y., 35 miles. Leased iir 1868 to the Dela. Lack. & West. RR. Co.
for 9 per ¢ent per year on stock and mterest on bonds. In 1878-79 net

‘income was $120,767; payments, $151,14 1 ; deticit to lessees, $30,374;
1879-80, net, $186.856; paywments, $152,471; surplus, $34,385.

Paducah & Flizabethtown.—Elizabethtown to Paducah, Ky., 186 miles.
Formerly Elizabethtown & Paducah, and again the Louisville Paducah
& Bouthwestern. The road and a branch to Louisville were foreclosed
August 24, 1876. The Cecilian braneh to Louisville, 45 miles, was sold

an to dm Louisville & Nashville Rai . In 1881 an interest in
this road was purchased for the Ches. & Ohiosystem. The common
stock is $1,426,500 and preferred $1,426,500. An interest dividend of
b per cent was paid on income bonds in April, 1881, out of earnings of
1880. Net earnings in 1830-81, $98,146. (V.30,p. 432; V.83,p 73.)

Painsviile & Youngstown.—Fairport, Ohio, to Youngstown, Ohio, 66
miles. The old company made default, and road was sold in foreclosure
June 2, 1579. Under the reorganization bonds are issued as above,
and the stook i8 $283,000. The income bonds have votes, and are eon-
vertible into stock. Christopher Meyer, President, New York. The
road has gone into the possession of new and enterprising managers in
1881, who put in new capital and completed the road. (V. 83, p. 469.)

1878-9...

&,
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Panama.—Dec. 31, 1830, owned fromn Aspinwall to Panama, 48 miles.
Ofpened through January 28, 1855. This road had a practical mox;(agoly
of the California business till the opening of the Pacific Railro: in
1869. Of the flrst mortgage bonds $1,000,000 fall due in ten half-
yearly payments beginning 1884 and bulance ($2,989,000) in October,
1897. The $3,000,000 subsidy bonds are secured by a pledge of the
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by
the company. In June, 1881, most of the stock was sold to parties
interested in the de Lesseps Panama Canal Co. The report for 1880 was
in V. 32, p. 393, and the income accounts for four years as follows:

1877. 1878. 1879. 1;80.

§ 3
1,227,292 1,202,144 1,014,630
196,269 254,392 264,230

166,667
158,887 195,213 184,185
1,582,448 1.651,749

1,629,712

239,889 270,853 270,747
12,932 9,939 6,706

840,000 910,000 1,120,00G .
250,000 250,000 250,000
Total disbursements....1,311,968 1,312,821 1,410,792 1,647,453
Balance, surplus 231,683 239,627- 210,957 def. 17,741
- (V.2%, p. 376, 402, 580, 381; V.31, p. 511; V. 32, p. 156, 393, 469,

637; V.33, p. 12, 48, 412.)

Passaie & Delaware—Summit, N. J., to Bernardsville, N. J., 15 miles.
The New Jersey West Line Railroad was sold in foreclosure and this
company organized Qctober, 1878, by parties identified with the Morria
& Essex lessees (Delaware Lackawanna & Western), by whom it is
({}nzxi?téed. Nominal steck, $1,000,000. Bamuel Sloan, President, New

ork City.

Paterson & Hudson.—Jersey City, N. J., to Paterson, N. J., 15 miles.
The road was opened in 1834, and leased in perpetuity September 9,
1852, to the New York & Erie, at a rental of $53,400 per year. J.S.
Rogers, President, New York City.

Paterson Newark & New York.—Leased to New York Lake Erie &
Western at $35,000 per year.

Pennsylvania.—Dec 31, 1880, the mileage operated east of Plttsburg
and Erie, on which earnings as reported were based, was divided aa
follows: Pennsylvania Division and branches, 1,120; Philadelphia &
Erie Division, 287; United Railroads of N. J. and i)rzmches, 402; total
operated, New Yor« to Pittsburg, with branches, 1.809. The operations
of the Pennsylvania Railroad cover so large a field that a reference to
the annual reports published in the CHRONICLE is necessary to give
any adequate idea of its working and condition from year to year.

I'he totad cost of stocks and bondas of cther companies ownexd by Pean-
sylvania Railroad was $61,833,631, and the par value $98,144,596. In
March, 1881, the cmnp:mf' purchased over 20,000 shares of the Phila-
detphia Wilmington & Baltimore RR., and the direotors authorized the
issue of $20,000,000 new stock of the Pennsylvania RR. A pargof
this stock was offered at par to 8 ocklio ders of record April 30, 1581, at
the rate of 1215 per cent of their holdings. In July, 181, the 4 per ot.
bonds sesured by P. W. & B. stock were issued. and $260,000 are to be
drawn and paid yearly. A fcheme to buy up the company’s guaranteed
seourities with $100,000 per mouth from earnings is in operation, and
the entire amount paid by the company into the Trust up to the end of
1880 was $1,300,000. There had been purchased for the fund securi-
tiea of the par value of $1.401,850, which yield an interest of 6-84 per
cent per annum upon the investment.

An abstract of the latest report issued, that for 1880, was published in
the CHRONICLE (V. 32, p. 262), showing surplus net incoime ot $2,817,653
after paying all charges and 41g per cent dividend. The managers re-
marked as to their g neral policy: *The cost of all new construction
work not properly chargeable to the expense acoount is each year
added to your capital account—the funds for this purpose for tue past
two years having been obtained largely by the sale of such securities
owned by the company as it was deemed wiss to dispose of.”

A summary of the total business of 18<0 in to.nage, passengers and
earnings, compared with previous years, is shown in the following :

ALL LINES EAST OF PITTSBURG & ERIE.

1877. 1873. 1879. 1880,
Gross earnings $31,117,146 $31,636,731 $34,620,279 $41,260,073
Operating expenses. 19,028,467 18,468,994 20,382,740 24,625,048

Net earnings. ... $12,088,679 $13,167,740 $14,237,539 $16,635,025

ALL LINES DIRROTLY OPERATED EAST AND WEST OF PITTSBURG.

1879. 1880. Increase,
Grossearn’gs, all lines, from traffie.$60 362,575 $70,764,062 $10,401,436
Gross opera.tfng expenses 85,639,794 42,179,483 6,539,699

Showing neot earnings.......,.$24,722,780 $28,584,576 $3,861,706

Receipts—
Net earnings
Rentals and interest, &c
Discount on subsidy...
Other receipts

Total' ineome....-..-.«s- 1,543,651
Dishursements— ]
Interest on debt 209,468
Drawbacks on produee. . 2,500
Dividenday T e .. 840,000
Subsidy to U. 8. Colombia.. 250,000
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Miles
of
Road.

Date
of
Bonds

Bize, or
P

ar
Value.

Bonds—Frirci-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable hom.

Amount
Outstanding

Pennsyloania—( Conlinued)—
Consol. mortgage, gold
-Bonds, reg. ($10,000,000 P. W. & B. 8.0¢k collat’l)
Car Trust certificates. ... .. .ocoicemnecrcincnneee.
Navy Yard bonds reg. (extended 20 years in *81)
Pennsylvania Co.—8tock
Reg. bonds, secured by P. Ft.W.& C. special stock
Bonds, gold, secured by pledge and guarantee. ...
Pennsylvania & New York—1st mort., guar
1st mortgage, guaranteed
Peoria & Bureaw Valley—Stock.
1s$ mortgage bonds
Peoria Decatur & Evansville—Stock ..
1st mort., gold (Pekin to Mattoon) y
Income bonds, do not accumulative:
1st mort. (Evansville Div.)
Income bonds (Evansv. Div.), not cumulative....
Peoria & Pekin Union—18t mortgago .
188 mortgage, income....
. Perkiomen—1st mortgage. ..
Consol. mort., gold, guar. P. &
Pelerborough (N. H.)—8tock :
Bonds (not mort.)* redeemable after 1882 .
Petersburg—Stock
1st mort. bonds (payable $25,000 yearly)..
2d mortgage
Philadephia & Ball. Oentral—8tock. .
1st mortgage (for $2,500,000)
Westchester & Phila., 1st mortgage....
Philadelphia & Erie—Stock, cominon
Preferred stock
1st mort., Sunbury& E. (extended 20 years in’77
24 mortgage
Consol. M., gold, guar by Pa. RR. ($5,263,000 5s)
Philadelphia & Reading—Stock, common
referred stooK I o N e s R e S s

$1,000
1,000
1,000
50
1,000

1,000

9

J. Dee. 1, 1909

July 1, 1921

Jan. 1, 1901
Deec., 1881
July 5, 1907

July 1, 1921

June 1, 1896

June 1, 1906
Aug., 1881

Aug. 1, 1893

Jan. 1, 1920
Jan. 1, 1920
Sept. 1, 1920
Sept. 1, 1920

Philadelphia & London.
do do
Phil.,Pa., Co.,for ins.&e.
do do
Pittsburgh, Co.’s Office

Y., Nat. City Bk.
New York.
Phila,;i B’k N. A&neriea.

o )
N.Y,, Chic.,, R. 1. & Pac.
do dao

”
D el

3
o

& &4
e | o
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N.Y., Met. Nat. Bank.
do do

2« mme

New York.
do

=
Vel

Apr. 1, 1887
June 1, 1913
May, 1881
Oct. 1, 1897
Jan., 1872

>

-

Nashua, Treasurer.
Boston, N. E. Trust Co.
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Petersburg, Va.
do do
Philadelphia, Office.
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-
P

Philadelphia, I(’la. RR.

do o
Philadelphia, Pa. RR.
Philadelphia & London.
Philadelphia, Office.
do do

July 1, 1888
July, 1220

Jan. 25,1876
July 25,1876

sk
| et

S’

32,726,375
1,551,800

3=

. INCOME ACCOUNT, 1880.
Net income Pennsylvania Railroad Division......
Net loss New Jersey Division

T T e o e s e S O O e 2]
“From this deduct all charges of every sord, including the
$600,000 for the purchase of guaranteed securities, total.

. $10,051,485
1,035,308

$9,016,176
1,377,607

#howing balance to credit of income account after deduct-
ing all payments for which the company was respousible.
But of which were paid dividends of 7 per ccnt

$7,638.569
4,820,914

Leaving to credit of profit and loss aceount
Add balance of amount realized from settlement of old ac-
eounts, and profit on sale of securities.......... P,
: $3,612,875
Add amount to credit of profit and loss, Bee. 31, 1879 4,181,073

Balance to credit of profit and loss Dee. 31, 1880 $7,793,948
The monthly range in prices of Pennsylvania RR. stoek in Philadeipma

1881. 1880. 1881.

6734~ 647 5739-53 6533- 627

6613~ 6214 Bg-57% 651~ 6313

6733~ 6413 6634~ 637

7 661g 6633- 64

691a- 6433 | Nov’ber . 6 x66 - 62%

4 9 6631- 643 | Dec’ber.. 67%4-611 -

—(Y. 32, p 122, 230, 262, 265, 288, 289, 334, 336, 422, 469, 501, 578,
613, 635, 686; V. 33, p. 23, 93, 125, 226, 358, 469, 588.)

Pennsylvania Company.—The Pennsylvania Oompany is a corporation
ehartered by the Pennsylvaria Legisiature, April 7, 1870, distinet from
#he Pennsylvania Railroad, and operates all the leased lines west of
Pittsburg. The stock is owned by the Pennsylvania RR., and in 1830
the cornmon and preferred were merged into one class of stock, mak-
ing $12,000,000, which was increased to $20,000,000 prior to the issue
of the $10,000,000 bonds in May, 1881. The whole number of miles
eperated orin any way controlled by this company is 3,547. The in-
eome account of the Pennsylvania Co. for 1880 and llsb'issz)w;w as fotlslosvs:

380. 1879.

$848,725  $366,613
$9

August ..
Sept’ber .
October .

Net earnings Union Line Bureau, and for rents,
real estate and equipment
Profits from operating leased roads—

Pittsburg Fort Wayne & Chicago

New Castle & Beaver Valley

Lawrence

Cleveland & Pittsburg

Jeffersonville Madison & Indianapolis

81,589,543 22,
71,226

6,368

307,378

366
486
8,693
95,237
17,553
$1,044,333
540,233

$2,451,185
$646,541

$1,975,016
577,697

$3,401,439
$603,799

Reeeived from investments

Total revenue
Dednct—
Expenges Proprietary Dep. and int. on bonds. ..
Loss in operating leased roads—
#t. Louis Alton & Terre Haute. .
Erie & Pittsburg
Massillon & Cleveland
Indianapolis & Vincennes 3
Q©ash advanced to Cin. Richmond & Ft. Wayne..

51,039

242,819 232,653
5,365
148,583
24,384

1,024,952
2,(—;’76.487

y

26,320
$1,098,530

; Total expenses, interest, &o
Wet income
Deduct dividend on capital stoek, 4 per cens....

Balance, being the surplus for the year $1,8906,487 $1,352,655
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft.
Wayne & Chicago special stock. The gold bonds of 1921 are secured by
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR.
Co. The trustees of the mort. are Wistar Morris, Edmund Smith and 8.
M. Felton. They were issued to supply funds for purchasing the C. C.
& 1. C. bonds and other purposes, and the whole authorized issue is $20,-
000,000. The sinking fund is'1 p. ¢. per ann. if the bonds can be bought
at par. See V. 32,p. 122.—(V. 30, p. 431; V. 82, p. 122, 569, 637; V.
33,p.72,1206.)

Pennsylvania & New York (Canal and Rm'lwa%) ¢
owned 3%om Wilkesbarre, Pa., to New York BState Line, 104 miles.
Branches to mines, 23 miles. Operated in connection with the Lehigh
Valley Railroad. Common stock, $1,061,700, and preferred stock,
ﬁOO0,000. Net earnings in 1878-9, @')99,791 ; in 1879-80, $915,132.
A. Packer, President, S8ayre, Pa. (V.30,p.220; V. 32, p.98.)

Peoria & Bureau Valley—Bureau Junction to Peoria, Ill., 47 miles.
The road wes lessed in perpetuity April 14, 1854, to the Chicago & Rock

—November 30, 1880,

Island Railroad at arental of $125,000 per annum. Officers same as
Rock Island.

Peoria Decatur & Evansville.—June 30, 1831, Peoria to Evansville,
248 miles. Thisroad is a consolidation of the Pekin Lincoln & Decatur
RR. (formerly leased to the Wabash) and the Decatur Mattoon & So.
and the Grayville & Mattoon. The bonds were placed on N. Y. Stock
Exchange in 8Sept., 1880. On July 16, 1881, voted to issue $2,400,000
new stock for new lines, &c. See V. 32, p. 659. In 1880-81 gross
income, $566,634 ; net, $212,777. (V. 30, p. 92, 222, 375, 434, 493; V.
31, p. 329; V. 32, p. 288, 659.)

Peoria & Pekin Union.—This road, from Peoria to Pekin, 10 miles, is &
union road, and the stock of $1,000,000 was taken by the different
Peoria RR. companics. Opened Feb., 1881, and gross income to June
30, $135,898; net, $40,626.

Perl:iomen.—Perkiomen Junction, Pa., to Emaus Junction, 39 miles.
The road was leased for nineteen years from August 1, 1868, to Phila-
delphia & Reading Railroad, and bonds guaranteed by the lessees ; but
the property was surrendered and all control given up in May, 1879.
One-half the interest on the consolidated mortgage was paid for three
years in Philadelphia & Reading serip, according to the Philadelphia
& Reading compromise. Net earnings in 1880 were $118,602. (V. 30,
p. 64; V, 23, p. 101.)

Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan.
1, 1874, and leased by Nashua & Lowell Railroad for 20 years from
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental,
but a suit was decided in favor of Peterborough. James Scotf, Presi-
dent, Peterborough, N.H. (V. 32, p. 16.)

Petersburg.—Petersburg, Va., to Weldon, N. C., 64 miles. ' In May, 1877,
a Receiver was appointed and foreclosure sale was decreed April 20,
1820, but steps were taken by second mortgage bondholders to prevent
a sale by paying the overdue obligations and re-organizing. Ses V. 32,
p. 501, 613. (V. 30, p.249; V.31,p.306; V.32,p.232,444, 501, 613, 686.)

Philadelphia & Baltimore Central.—Phila. to Westchester, 26 miies ;
Westchester Junction to Octoraro Md., 46 miles; leased Chester Creek
Railroad, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total
operated, 83 miles. This was a consolidation, Oct., 1881, of the Phila.
& Balt, Central and the Westchester & Phila. railroads. Of the new
stock Phila. Wil. & Balt. holds $1,669,400, and $615,000 of the bonds.

Fhiladelphia & Erie—Dec 31, 1880, owned from Sunbury to Erie, 287
miles. Formerly Sunbury & Erie RR. It was leased to Penn. RR. for 999
years from January 1, 1862, the lessees to pay 30 per cent of gross
receipts as rental, but modified January 1, 1870, so that actual net
receipts are paid as rental. The consolidated mortgage is guaranteed by
the Pennsylvania Railroad. The unpaid coupons of $1,534,034 are held
by the lessee for advances. Lastannual report was in V. 32, p. 204.
Operations and earnings for five years past were as follows:

Passenger Freight (ton) Gross Net
Mileage. Mileage. Earnings. Earnings.
22,425,613 340,390,703 $3,352,979 $1,164,53
12,466 335,727,141 3,172,993 1,123,366
11,444,005 381,300,202 2,921,060 876,111
11,562,65¢< 505,918,017 3,091,807 961,549
287 14,792,169 559,280,067 3,727,733 1,369,379
—(V.30,p.190, V. 31, p. 653; V.32, p. 204.)

Philadelphia & Reading.—Main line, Philadelphia to Mount Carbon,
Pa., 98 miles; branch lines owned, 233 miles; leased lines, 495
miles; other lines controlled, 66 miles; total operated, 892 lines. In
May, 1879, this company leased for 990 years the North Pennsylvania
Rallroad and Delaware & Bound Brook Railroad, and at same time gave
up the Perkiomen Railroad. (See terms of lease under names of those
companies.) The Berks County RR. was purchased at foreclosure and
paid for in bonds. The main business of this company has been the trans-

ortation of anthracite coal. The Philadelphia & Reading Coal & Iron

‘ompany is a corporation formed (Dee. 12, 1871) for the purpose of own-
ing and working the extensive coal properties of this company. The
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron
Company, and the trus of the general mortgage of 1874 hold the bonds
of the Coal & Iron Company. Between 1870 and 1876 this corporation
increased heavily its capital account in the purchase of new properties,
and after paying 10 per cent dividends for some years ceased to })ay
after January, 1876. The company was unable to meet all its obliga-
tions, and in March, 1877, holders of the general mortgage bonds and
Periokmen guaranteed bonds agreed to take one-half their coupons for
three years in 6 per cent scrip; and holders of convertible and debenture
bonds to take 6 per cent serip in payment of their coupons for five years.
The sorip is convertible into income mortgage bonds.

In May, 1880, the company suspended payment, and on May 24
Franklin B. Gowen, Edwin M. Lewis and Stephen A. Caldwell were
appointed Receivers of the railroad and coal companies. (SeeV. 30, p.
567.) At Philadelphia, July 1, a bill was filed for the foreclosure of the
general mortgage of 1874. Interest was paid in full only on the consoli-
dated mortgage of 1871 and prior mortgages. Certain interest was paid
on the coal land mortgages at reduced rates, and the Jan., 1881, coupon
on the general mortgage was paid Oct. 18, 1881. The contest as to the
annual election, the litigation as to the bond schemes, &ec., and the Court's.
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Cent. [Payable Whom.

Amount

Philadelphia & Reading—( Condinued)—
Receivers’ certincates

do do
Loan debenture
Loan mortgage
Consolidated mort., $ loan, coupon or reg.
do do gold, ‘B or £, coup..
do do @, gold, coup. or reg 5
Debenture loan (convertible 1876-92), coup. .
Improvem’t mort., § or £, sink’g flmd coup.... .
Gen. mort., $dnd£ (sink. fund 1 p e. yearly)....
Income mortgfwe (for $10,000,000) .
Income mortgage of 1879
Debenture and guar. bonds, 6 per cent ¢ ip
Gen. mort. and Perkiomen 6 per cent ster’ g serip
Bonds for Berks Co. Railroad
Coal & Iron Co., guar. mort. (for $30,000,000)
do debentures, gnaranteed
Philadelphia Germantown & "N orristown—Stock.
Philadelphia Newtown & New York—Stock
Bonds, guar. by Phila. & Read., coup...
Philadelphia & Trenton—Stock
Philadelphie Wilmington & Baltimore—Stock.
Plain %)uuds, loan
do

ao o
Pittsburg Bradford & Buffalo—1st mort.,coup.,
Fits. 0. & St. L.—1s8tm., cons. (for $10, 000 Q0 0)
2d mortgage
ist mortgage, Steubenville & Ind., reorganized...
Col. & Newark Division bonds

2’ld

(=2}

$1,800.000 4 Philadelphia, Office.
1,510,500 do do
do do
London.
do

July, 1880
July, 1886
July, 1880

July 1, 1882
July 1. 1893
Oot. 1, 1893
June, 1911
June, 1911
Juno, 1911
1893

5

do
Philadelphia, Office.
do do

10 64:9 000
6. 9’)9 000
968,000

10, 499 900

do do
Philadelphia & London.
Philadelphia, Officea.
do do

Philadelphia or London
London & Philadelphia.
Philadelphia, Office.

do (}
do

do
.|London & Phiiadelphia.
Philadelphia, Office.
siLondon & Philadelphia.
Philadelphia, Othlice.
Phila., Trea.surer of Co.

Phila., 227 80. 4th 8t.
Pllll(ullelphu Oftice.
Philadelphla & Bostou

do do
Phil‘d({slpma, Co.’s Office
" do d

N.Y., Nat. Bk.Republic.
Pb.l.lf‘li Pa., RR. Oﬂioc
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13,036,500
1,731,000
2.231,900
1,200,060
700,000
1,259,100
11,795,050
1,000,600
700,000
800,000
1,000,000
000
6, bSi 000

CO~I~3.
e
B

Oot. 1, 1897
Jan. 10, 1882
Jan. 1, 1882
April, 1887
Oct. 1., 1892
April 1. 1900
June, 1910
April 1, 1911
Augz. 1, 1900
April 1, 1913
May. 1884
Jan., 1890
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decision against Mr. Gowen, were referred to at much length in the
CHRONICLE, V. 31, 32 and 33, pages indexed below. Also the scheme of
President Bond in Aug. 1881, V. 33, p. 177.
Prices of Philadelphia & Readmg ‘stock in Philadelplua, have been:
1880. 1881. 830. 1881,
3019—3334 3419- 301g-
35 -32 2631~ 337~
36 -343g 35 363g8-
3533-2914  320%- 3734~
303~ 878 3055 2 Nov’ber . 343%- 3
2214-163 3073~ 2 Dee’ber. .

The annual report for 1879-80 was not issued until J uly 1281, and an
abstract was published in the CHRONICLE, V. 33, p. 123.

The following table shows a comparison bct\\ een the results of the
two years’ oper.mons The earnings of the railroad company for the
fiscal year ending Nov. 30, 1880, were as follows:

Earnings. prenseq Netearnings.
$lb 938,886 $9,247,491 7,601,395
- 873,244 417,417 455,427

607,646 384,057 223,589
100,627 98,183 2,444

al $18,520,403 $10,147,148 $8,373,255
Total, 1879 25,279,765 8,192,992 7,086,773
Increase $3,240,638 91,954,156 $1,286,482
The following shows the net results for the year for the RR. company;

1879. Increase. Decrease.
87,086,773  $1,286,481 3

$2,943,317 $422,812
5,206,878 308,595

$38.881,632  $8,150,195 $731,437

Deficiency .. $508,: #1,003,422 $555,044
In this statement the mn hmen '8t and rental charges are included,
‘whether actually paid or not; whether paid in serip or now in arrears.
The joint statement of the toul receipts and expenses of the railroad
and the coal and iron eompanies is as followx, for the fiscal year:
Increase. Decrease.
$5,239,117 8

2,765,302

45:,4/3 qu
86

281g
2959
291g
3()”9

253

26

July. ....
August ..
Sept’ber .
October .

Railroad traffic

Canal traflo ...........
Bteam colliers .......
Richmond barges.

1830.
Net earnings...... $3,373.254

Rentals ........... $3,366,159
Interest 5,515,473

Total charges...

1880.
$32,1,7,003
723315805

Net earnings $8,861,137
Intorest and rentals 10,071,124 9,205,181

Loss. $1,209,086 2,817,858
Operations and earnings for flve years were as follows:

Passenger Freight (ton) Gross Net
M)loage Mileage.* Emungn Revenue.
123,871,237 556,121,169 $12,227,510 $3,717,161
74, ’315 5, 137 711,526,398 12,142, 910 4,468,493
7.;),110,71.) 610,492,192 11,539,5;53 4,419.091
98,982,902 818,396,913 13,595,863 4,143,456
132,837,063 809,952,953 16,938,883 5,007,095

$26, 9 7 §36
20,550,563

$6,337,323

Gross receipts
Expenses

Miles.

*Including coal.

--(V 32, p. 16, 17, 44, 70, 101, 122, 156, 184, 206, 232, 289, 313, 83°¢,

96, 407, 43z, 430, 445, 489, 488, 5é7 539, 578, 613, 686; V. 83, p. 12,
ggg a)s 102, 123, 154, 177, 202, 226, 256, 329, 385, 412, 433, 470, 502,
3]

Philadelphia Gerriantown & Norristown.—Philadelphia, Pa., to Norris-
town, Pa., 17 miles; Germantown Branch, 3 miles; Pl mouth Lmlmad
O miles; total, 29 mxlus. The property was leased Nov. 10, 1870
Phlludelphin, & Reading Railroad for 999 yeaxs at a rental of $2 G.) 6'23
and $8,000 yearly for organization expenses. Dividends of 12 per cent
per annum are regularly paid.

Philadelphia Newtown & New York.—From Newtown Junction to
Newtown, Pa., 22 miles. Capital stock, $1,200,000. On November 16,
1879, the Philtxd(-lphm & Reuading Railroad purchased 12,012 shares,
’ng control of the property, and guaranteed the bonds (See

JHRONICLE, V. 29, p. 512,

Philadelphia & Trenton.—Phfladclphia, Pa., to Morrisville, Pa., 27
miles. On Dec. 1, 1871, it was leased with the United Companies of
New Jersey to the Pwnsylva.nm Railroad, and is operated as a part of
its New York divisgion. Regular dividends of 10 per cent are paid.

Philadelphia Wilmington &£ Baltimore.—Philadelphia, Pa., to Balti-
more, Md., 96 miles ; Port Deposit Branch, 4 miles; Southern bivision to
Rodney & "Newoastle Del., 12 m.lles total, main line and bmnohes, 112
miles; Delaware ; §5 mlfea total operated, 207 miles.
Own-a over BAIE the 860k of the PIIL & Baik Coatrnt road

iim' 1831, nearly the whole 8tock was purchased and is held by
Penn. bpemmnﬂ and earnings for ﬂvo yeoars past WAro:

itized for FRASER

Net Div'd
Ear umoa. p-
£1,161,216

1,095,103
1,282,178
1,366,223
1,231,081

Passenger Freight (ton) Gross
Mileage. Mileage. Earnings.
59,160,438 42,089,750 $2,916,250
1877-8... 112 60,504,494 46'080 501 2, b(;O 446
1878-9... 112 62,102,597 58,146,546 2,849,919
1879-80 . 112 .. 3,263,110
1830-81 . 112 . 3,551,881
—(V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218.)

Pittsburg Bradford & Buffalo.—Road in progress (narrow gauge) from
Foxburg and Enilenton to Clarion and thence to Kane, Pa., 103 miles,
of which 63 were flnished in July, 1881. Bonds 1ssued at $8,000 per
mile. Stock authorized, $1.0H ()00 par $100; issued, $000,')00
Marcus Hulings, Pl‘esxdeut, 0il City, Pa. (V. 33, p. 359,)

Pillsburg Cincinnati & St. Louwis.—Deocember 31, 1880, owned
from Pittsborg, Pa., to Columbus, Ohio, 193 miles; branch to
Cadiz, Ohio, 8 miles; tot:-.l, 201 miles. This was a consolidation
of several companics, May 1, 1868, including the Steubenville &
Indians and the Pan Handle roads. This company is controlled
by the Pennsylvania Company, through the ownership of a majority of
its stock. This compa ﬁ' also holds leases of the Little Miami and its
dependencies and of the Columbus Chicago & Indiana Central road,
which are operated by the Pennsylvania Company, and their earnin,
separately stated. Common stook, $2,508,000; first preferred, $2,9
200; second preferred, $3,000, Gross recmpm in 1880, $4,339, 448'
net, $z‘0<L8 722 ; surplus aver interest, &e., $493,798. Loss on leased
lines, &o., $160,512; net profit, $8:13.2r4(i. The interest on the second
mortgage bonds, due from October 1, 1875, to April 1, 1875, inclustve,
was paid in 1880.

The annual report for 1880 was published in the CHRONICLE, V. 32, p.
498. Comparative statistics for four years were as follows :

INCOME ACCOUNT. *
1877, 1878.

1,075,049 1 18(),163
10,230 1 4,854
500,072 449,688
16,642,163 {461,839

8,227,614 2,123,144

820,123 828,127
Interest on debt.. 669, 780 669,700
Other 75, 848 132,044
Miscellan’s accoiunts ',;6,4.‘)0,95(5 283.300
Int. on C.& M.Val.bds 105,000 105,600
Loss on8t.L.V.&T.H. 46,375 65,200
Balance, surplus ..... 13,422 38 693

8,227,514 2,123,144

* Exclusive ot Col, Chic. & 1ud. Cent.

t Inciudes—Sale of preferred stock 8t. Louls Vandalia & Terre Haute,
$200,000; sale Union Depot bonds, $186,000; amount of certain liabili-
ties canceled and surrendered by Pe nnsylyv ania Co., $5,866,721.

t Includes $180,400 bills payable of this company, canoeled and sur-
rendered by «\nnnylvnm.t Co.

¥ Inclndes—Roduotion of second mortgage bonds, $2,500,000; redue—
tion of bills payable, $2,509,221.

GENERAL BALANCE AT CLOSE OF EACH PISCAL YEAR.
1877. 1878. 1879. 1880.

Assets—

$ 8 $
Railroad,equipm’t, &o 19 942,295 19,942,265 19, 912 295 19,942,296
Btocks owned, cost 85,498 57,298 8 *58,399
Bonds owned, cost. . 3 17,85‘5 817,855
644,952 )

Years. Miles.
1876-7... 111

1879.

8
1,599,562
14,022
711,466

1880.

$
2,032,632
16,041
647,858

Receipis—
Net earnings
Rentals and interest .
Net from leased roads
All other accounts ...

2,325,050
821,299
833,625
136,980
105,000

16,144
412,002

325,050

Total income .....
Disbursements—
Rentals paid

745,368
2,696,581

Betterm’ts to 'sed r'ds
Bills& acc’ts rec’vable
Materials, fuel, &c ..
Cash on hand

Add’ns to Cin. 8. C.Ry
Profit & loss balance. 329 178

23,056.586

87,504
23,062,567

2,508,000
5,929,200
12,497,000
726,803
888,753
184,601

23,297,666

2,508,000
5,429,200
12,497,000
956,808
838,508
184,601

23,219,144

£2,508,000
15,929,200

Total assets
Liabthlies—

S8tock, common
Stoock, preferred
Bds. (see BUPPLEM'T).
All ovher dues & aco’ts
Due Littie Miami RR.
Due C. C. & L C. RR.. 184,601

' Btocks and bonds as follows:

Little Miami, $1,100 stook,
bonds Tatis Minml Elovator stoa $2o 009; C. 0 & L C. bonds, &2!75,
I'Jnion De; t, Columbaus, 8

Ot whioh §155 450 commbn and ss,.‘;oo preferred 1s Steub. & Ind.
stock ungenverted.

2,508,000
5,929,200




RAILROAD STOCKS AND BONDS.

[VorL. XXXIIL

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

Feor explanation of column headings, &c., see notes
on first page of tables.

Bize, or
Par
Value.

Miles
of

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVFDENDS.

Rate per{ When |Where Payable, and by
Cent. [Payablel ~  Whom.

Amount
Outstanding

Piusb. & Qonnellsville.—1st mortgage
1st do Turtle Creek division
Consol. mort., guar. B. & O. (8.f. £7,200 pr. yr.)..
Pwsbu;g Ft. Wayne & Chicago—Stock, guar
Bpecial improvement stock, guaranteed
18t mortgage (series A)
1st do do

Bonds all cou-
pon, but may
be made pay-
able to order.

BrR~ma-EY e

34 do ‘
Pittsburg, Ft. Wayne & Chic. construction bonds.
Equipment bonds (renewed)
Pittsburg & Lake Erie—B8tock..
1st mortghge, gold, coupon
Pittsd. Va. & Charleston—1st mortgage, gold
Pittsburg Youngstown & Ohicago—Stock.
Pomeroy & State Line—Stock
Port Jervis & Monticello—Stock. .
Port Royal & Augusta-—1st mortg
Income mortgage bonds, coup..
Portland & Ogdensb.—1st mort., gol
Mortgage for $3,300,000
Portl. &£ Rochester—1st mort., 8. f. (Portl. loan) ““A”.
1st mortgage, equal lien
2d {Portiand loan) sinking fund, “B’’.
Portiand Saoo & Portsmouth—Stock
Portemouth Gt. Falls & Conway—Stock.
18t mortgage

500 &ec.

J. & J.|Balt., Balt. & Ohio RR.

.| Pittsb., First Nat. Bank

.|London. J.8.Morgan&Co

N. Y.,dWinslow,é‘. & Co.
o

$1,000,000 July, 1898
326,600 Aug. 1882
Jan.
Jan.
Jan,
July
July
July
y
uly
July

e
b
l".'"

6,500,000
19,714,285
6,770,900
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N.Y., Chemical Nat. Bk.
Philadelphia.
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July 1 1887
Oct. 1, 1887
Sept. 1, 1891
July 15, 1881
July 15, 1873
June 1, 1987

do
Bosten, Columbian B’k.
do do

do do
Boston, Office.

Bost., Eastern RR Co.
‘do do
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1.000,000 41,

1= 1879.
®

262,500
65,590

1880.

$
262,500
64,849

Cin. Street Conn. bds.
Miscellaneous
Profit & loss balance.

97,051
Total liabilities. . 22,056,586 23,297,665 23,062,567 23,219,144
—(V. 30, p. 118, 298, 381 V. 32, p. 155, 498)

I’utsburg & Oonnellsville. —Pittsburg, Pa., to Cumberland, Md., 150
miles; branch, 2 miles; leased lines, 22 miles; total, 174 ‘miles, On
Deeember 13 1845 the property was leased to the Baltimore & Ohio
Railroad, and possession given January 1, 1876. The rental is interest
on the debt and £7.200 sterling as an annual sinking fund. The city of
Baltimore transferied its interest to the Baltimore & Ohio Railroad for
$1,000,000, and the consolidated sterling mortgage was made and guar-
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division
of the Baltimore & Ohio Railroad. In February, 1880, ajudgment in
favoro Baltimure & Ohio Company was confessed for $4,354,748. Stock
is $1,955,741. In 1879-80 the net earnings were $1,011,827. (V. 29,
P-535; V.30, p. 249))

I’utslmrg Fort Wayne & Chieago.—Pittsburg, Pa., to Chicago, Ill., 468
miles. The company made default Oct. 1, 18.)/ and again in 18.;‘) and
was foreclosed OLt 24,1861, and 1oorr_'.nnzrw1 under this title Feb. 26,
1862. On June 27, 18()9 the(meany leased all its road and proper ty
to the Pennsylvanm Railroad at a rental equivalent to interest, sink-
ing fund of debt, and 7 per cent on $19,714,286 stock, which was
increased at that time from $11,500,000. The lease was transferred
subsequently to the Pennsylvania Company. The lessees are to keep
the road in repair and also pay taxes, expenses, &e. The Pittsburg Fft.
Wayne & Chicago leases the Newcastle & Beaver Valley and the Law-
rence roads, which in turn are leased again by the Pe lmsyh ania Com-

any. Of the 1st mortgage bonds, $1,196.000, and of the 2d mortgage
#1 258,000, and $399,813 cash, were held in the sinking funds Jan. 1,
1881. The special improvement stock is issued to Peuns; lvania RR.

or improvements, &c., under article 16 of lease, viz.:

“ ARTICLE 16. The party of the first part hereby agrees that, for the
»urpose of enabling the party of the second part to meet the obligations
»f vhe party of the first part to the public, by making from time to tiie
such improvements upon and additions to the saia Pittsburg Fort Wayne
& Chieago Railway, in the extension of facilities for increased business
by additional tracks and depots, shops and equipments, and the substi-
tution of stone or iren bridges for wooden bridges, or steel rails for iron
rails, the party of the first part will issue, from time to time, a special
stoek, which shall bear such name as shall be hereafter agreed upon, or
bonds, or other securities, which shall be issued in such form as may,
from time to timne, be found to be most available with re gpect to economy
of interest and no"otmbxhty and shall be consistent with the legal
powers of the party of the first part and the rights secured by these

resents, which special stock, or bonds, or otlier sccurities, shall be
ssued on the conditions following: The said party of the second part
shall guarantee the payment, semi-annually or quarterly, thereon of
such rate of interest as may be agreed upon between the parties hereto,
to be paid by the said party of the seeond part to the holders thereof
without deduction from the rent hereinbefore reserved; and the said
special stock, or bondg, or other securities, shall be issued only in respect
to improvements of and additions to the said railway which, and esti-
mates and specifications of which, shall have been submitted to and
approved by the said party of the first part in writing; and all such
improvements or additions shall be made in such manner as shall be
approved by the said party of the first part. The party of the first part

shall not at any time, during the term aforesaid and_the continuance of
ﬂns lease, make or issue 'my bond or obllg.ltmu in addition to the bonds
hereinbefore specified, except subject to this lease, without the consent
in writing 9f the said party of the sccond part IlI‘bt had and obtained
thereunto.”

The lease hag been profitable to the lessees. Of the 18t mort. bonds only
$4,054 GO0 were outstanding Dec. 31, 1980. and of the 2d mort. only
$3,902,000, the balance being in the sink <ing funds. Operations and
ea.rmngs for five years past w ere as follow 8:

Net Div’d

Passenger Freight (ton)
Miles. Mileage. M]l(‘ﬂ"'(‘ Earnings. p. ct.
. 468 107,790,180 567.572,005 $3,066,687 7
e /6 466 4%8 439,998.281 2,956,147 7
... 468 77,819,493 637,470,506 3,629,085 7
...468 86,406,476 803,053,260 8,461,563 3,720,298 7
... 468 104,287,111 806,257,399 10,096,819 4,778,210 7
—(V.30.p. 674;V.32,p. 577.)

Pittsburg & Lake Erie—Dec. 31, 1880, owned from Pittsburg, Pa., to
Youngstown, O., 68 miles; branch line to Newecastle, Pa., 2 miles ; toml
‘70 miles. Opene(l Feb. 1, 1879. On Dec. 31, 1880, eqmpment notes in-
eluding interest, were “427 423; real estate mort,..aves $198,053; float-
ing debt, $96,078. Gross earnings in 1879 were $335,648, net, $157 923 ;
gross in 1880, $841,256, net, $442,244. The Lake 8. & Mich. So, sub-
scribed for $200,000 of the stock. (V 30, p. 141; V. 23, p. 62, 101.)

Pittsburg Virginia & Charleston.—From Birmingham Pa., to Mononga-
hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500, 0060-
are owned by the Penn. RR. Net earnings in 1876 were $40 346; in
1877, $34, 640 in 1878, $52,298 ; in 1879, $27 084. (V.28,p.113.)

262,500

262,500
53,210

70,648

Gross
Earnings.
$7,853,848
7,020,545
7,8 /2,476

Years

Ed for FRASER

DPittsburg Youngstown & Chicago.—(V. 33, p. 75.)

Pomeroy & State Line.—Pomeroy, Pa., to Delaware State line, 21
miles. The former Penn. & Del. RR. was leased to the Pennsylvania
Railroad, with net earnings as rental. On August 12, 1879, the road
was sold in foreclosure for $100,000, and this company organized, as
owners of this part of the road, which connects with the Newark & Del
City RR., 17 miles. Strickland Kneass, President. Philadelphia. (See
V.29, p. 162; V. 30, p. 170.)

* Port Jervis & Monticello.—Sept. 30, 1880, owned from Port Jervis, N.
Y., to Monticello, N. Y., 24 miles. Formerly the Montieello & Port
Jervis RR., which was sold in foreclosure July 16, 1875, and reorganized
asthe present Port Jervis & Monticello. Gross earnings 1878-9, $25,806;
net, $1,616; gross earnings in 1879-80, $29,128 ;net, $6,545. ‘The stock
is $724,276, issued to the former holders of first mortgage bonds.

Port Royal & Augusta.—Line of road, Port Royal, 8. C., to Augusta, Ga.,
112 miles. Formerly Port Royal Railroad. Defaulted Nov. 1, 1873,
and receiver appointed May 9, 1875. Sold in foreclosure June (» 18/8
and purchased for the bondholders, who organized this company. The
Georgia Railroad was endorger on $5()0.0()() of the old bonds. In Jan.,
’81, 2 per cent for 1879 was paid on income bonds. The new stock is

5750,000, and in _June, 1881, a_controlling interest was purchased by

Central Georgia RR. parties. There are .Llso $50,000 equipment bonds.
The report for 1880 gave earnings, &c., compared with 1879, as follows:

1879.
GTO8S CATTHITER L o o nva s smvs s s e sioats $242,722
Opeéerating €XPeNReR. .c.coric.cccsasrnrnsnne 193,355

1880.
$309,634
222,634

Net earnings $87,000
The report states: “ It was found necessary to increase the rolling
stock and motive power during the past year by the addition of new
cars and a locomotive, and for this purpose ‘equipment bonds’ have
been issued to the amount of fifty thousand dollars ($50,000), bearing
8 per cent interest, and payable at the rate of ten thousand dollars
($10,000) a year after the year 1881. These bonds are secured by a
purchase money mortgage upon the equipment purchased and con-
structed with the proceceds, made to James D. Fisk, Esq., Trustee.
This new equipment is of great aid to us at pl'csent, but is no#
commensurate with the actual increase, or immediate prospects of
business, and during the present year we should make arrangements to
still further equip the road, by the construction of at least one hundred
freight cars, and the purchase of two more locomotives; and I earnestly
1cumlmcnd your cordial attention to this important matter. Since lagt
annual meeting, improvements have been progressing at Port Royal.
The Augusta & Port Royal Compress Company have completed their
large Taylor Compress, which is now in operation, and they have loaded
several large English steamships with cotton for Europe, and others aro
now at the compress wharf receiving cargoes. (V. 30, p. 466 ; V. 31, p
653; V.32, p.356; V. 33, p. 589, 621.)

Portland & Ogdensburg.—Sept. 30, k880, owned from Portland Me.,
to Fabyans, 91 miles. It reaches the Vermont Division (now St. Johns~
bury & Lake Champlain) by using 14 miles of the Boston Concord &
Montreal RR. and & 3-mile link of its own. The c1ty of Portland owns
a controlling interest in the stock, which is $1,052,185. A suit in
e(}mty was begun by holders of the 1871 mortgage in Eebllnry, 1881,
which will be contested by the city. Earnings of this road for five
years pust were as follows:

Gross Eam gs
$234,9:
262,764
270,783
271,493
292,659
—(V 28, p. 144, 200; V. 29 p. 253,435,632 V. 30,p. 142, 170, 651 ;
V.31,p.21; V.3 32 , D '206
Portland & Rocheslcr —Sept. 30, 1880, owned from Portland, Me., to
Rochester, N. H., 53 miles. Put in the hands of a Receiver February,
1877. The bonds series A and B were issued to the city of Portland in
exchange for city bonds. ou which the city pays interest. July 8, 1879
the interest of the city in this road was sold to the Receiver. On Oct.
1, 1880, the interest due and unpaid amounted to $576,000; and pro-
ecedmn's have been begun to foreclose the $350,000 mortgage. Gross
earnings in 1879-80, $162 633; m,t, $24,728. (V. 28, p. 41, 625; V. 29,
p.42; V. 32, p. 181 V. 33, p.4.6
Portland Saco & Portsmouth. --I’ortland. Me., to Portsmouth, N. H., 51
miles. It was leased May 4, 1871, te the Eastern Railroad, Mass., at 10
per cent on stock. Lease rental changed May 21, 1877, and now 6
per cent. No debt. (V. 28, p. 580.)

Portsmouth Great Falls & Conway.—Conway Junction, Me., to North
Conway, N. H., 71 miles. The Eastern Railroad in Massachusetts has
made a lease of the road for 60 years from December 1, 1878, with a guar—
anteed rental of $45,000 a year, which pays 41 per cent on $1,000,000
bonds, and the stock is to receive the same dividends as the stock of the
lessees. The total stock is $1,150,300, of which the lessees own
$551,300. (V.27,p. 15,97, 115, 228.)

Net Earn’gs
$91,066
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gmouth & Dover—Stock

ghkeepsie Hartford & Boston—1st and 24 mort.

vidence & Springf.—1s8t M. \end. by City Prov.).
lence & Worcester—Stock

eigh & Gaston—1st mortgage
ding & Oolumbia—1st mortgage, coupon
mortgage. coupon. .. . s
ancaster & Reading,
nsselaer & Saratoga—Stock
st mortgage, consolidated (for $2 )
inebeck & Conn.—1st mortgage, gold
mond & Alleghany—1st mortgage, gold
mond & Danville—Stock
tate sinking fund loan
A mortgage, consolidated, coupon or registered.
eneral mort., gold (for $6,000,000)
iedmont branch, 18t mortgage
orthwestern, N. C., 18t mort., guar. .
Richmond York River & Ches., 18t mortgage
do do 2d mortgage
vd Fredericlksburg & Polomac—Bonds, ster
Dollar loan
foupon bonds of 1880
oupon bonds of 1901
hmond & Petersburg—Stock
8t mortgage, coupon.
ew mortgage.... s
hmond & West Pl. . R. & W.
hester & Genesee Valley—Btook. ..
hester & Piltsburg.—18t mortgage. .
ncomes (non-cumulative).... .....
st mortgage, extension, gold
neome bonds
quipment bonds

July, 1881

July 1, 1892
J;mi 2, 1882

897
Jan., 1898
Mech. 1, 1882
June, 1884
July 1, 1893
Jan. 1, 1882
Nov., 1921

$769,000

W

J. & J.| Portemouth, Treas,

. Providence,Am. Nat.Bk
Providence, Office.
do do
Phila.,Pa.,& Ral’gh,N.C.
N. Y., Union Nat. Bank.
Columbia, First Nat.B’k
Phila., Co.’s Office.
N.Y., Nat. B’k Com’rce.
N.Y., Del.& H.Canal Co.
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July 1, 1920
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1880
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N.Y.,Merc’'ntile Nat.BE.
do do

do do
do do
Richmond.
do
do
London.
Richmond, Office.
Phil.,,Townsend W.& Co.
do de
Richmond, Office.
do do
do do

N.Y.,by N.Y.L.E.&W.Co
N. Y., Union Trust Co.
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Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H,, 11 miles.
ened February 1, 1874, and leased for 50 years to Eastern of New
hmpshire at 6 per cent per annum on the stock. Operated now b
stern (Mass.) A suit as to rental was decided April, 1880. Fran
nes, President, Portsmouth, N. H. (V. 30, p. 358, 519; V. 31, p. 205.)

Poughwwepsie Hartford & Boston.—Sept. 30. 1880, owned from Pough-
epsie, N. Y., to New York Btate Line, 47 miles. The Poughkeepsie &
hstern RR. was opened in 1872, and was sold in foreclosure May 15,
5, and the present company organized. It connects with the Connec-
but Western RR. The stock is” $850,000. In 1878-9, gross earnings
ere B51,844 and expenses $43,329. In 1879-80, earnings, $56,101;
penses, $50,012. G. P. Pelton, President, Poughkeepsie, N. Y.

[Providence & Springfield.—Providence, R. 1., to Pasooag, 23 miles. It

proposed to extend the road to Bpringfield, Mass. Btock is $517,150.
1878-9, gross earnings were $79,988 ; net, $39,302; in 1879-80, gross
8,125, net, $39,304. William Tinkham, President, Providence, R. L.

Providence & Worcesier.—Sept. 30, 1381, owned from Providence, R. I.,
Worcester, Mass., 44 miles ; braaches, 7 miles ; leased Milford & Woon-
ket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In
81 new stock for $500,000 issued for improvements, and stockholders
we the right1ill July 1,1881, to take onenew share .t par for each four

ares owned Operations and earnings for five years past as follows:
Passenger  Freight (ton) Gross Net Div.
Mileage. Mileage. Earnings. Farnings. p.c.
13,592,849 18,862,705 $904,635 $245,299
13,971,108 17,916,241 865,792 285,731
13,753,392 19,286,814 914,476
15,941,739 23,669,729 1,064,801
1,039,671

eirs. Milea.
6

GO T

303,457

Raleigh & Gaston..—From Raleigh to Weldon, N. C.. 97 miles. Stock,
1,500,000, Dividend of 3 per cent paid October, 1881. Earnings for
ve years past were as follows: i

©

Earnings.

Gross
Earnings.
$261,142

months) 115,343

-(V. 27, p. 94.)
Reading & Columbia.—From Columbia to Binking Springs, Pa., 40
iles; branches, 12 miles; Lancaster & Reading Railroad, leased, 15
iles ; total operated, 67 miles. Stock, $958,268. The road is controlled
nd operated by Philadelphia & Reading, but accounts kept separate.
hross earnings in 1879, $274,844 ; net earnings, $100,146; payments for
nterest and rental, $94,930.
Rensselaer & Saratoga.—8ept. 30, 1880, owned from Troy to Whitehall,
H.Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island,
mile; to Giens Fallg, 6 miles; to Castletown, Vt., 14 miles ; to Rutland,
t., 62 miles ; Balston to Schenectady, 15 miles ; total line and branches,
83 miles. It was a consohidation of several lines, and the Delaware &
Hudson Canal Co. leased the whole March 1, 1871, at & rental of 8 per
ent on the stock and 7 per cent on the bonds. The earnings given
below include the New York & Canada Railroad (150 miles). Opera-
lions and earnings for four years past were as follows: .
Passenger Freight (ton) Gross Net Div.
Mileage. Mileage. Earnings. Earnings. p.c.
18,761,702 30,718,974 $1,826,942 $660,195 8
19,292,794 32,283,281 1,823,360 754,346 8
878-9.. 332 19,536,543 38,809,900 1,911,465 506,782 8
879-80. 332 21,797,913 54,333,707 2,470,367 1,160,344 8
(V.29,p. 581: V.31, p. 357.483; V.32,p 98.)
Rhinebeck & Conneeticut.—Bept. 30, 1880, owned from Rhinecliff, N.
V., to Boston Corners, N. Y., 35 miles; leased, Boston Corners to State
ine, 6 miles ; total operated, 41 miles. Btock, $679,300. Gross earn-
ngs in 1877-8, $55,951; net earnings, $1,162; rental, $7,833; in
878-9—gross, $69,291; net, $10 131; rental, $8,000; 1879-80—gross,
65,789 ; net, $5,902; rental, $7,967. Edward Martin, President, Red
iHook, N. Y. (V.33,p.102))
Richmond & Alleghany.—Richmond to Williamsons, Va , with branches
o Lexington, 250 miles. The company owns by purchase the property
hnd franchises of the James River & Kanawha Canal Co. The stock is
$5,000,000. InJune. 1881, consolidation with the Ohio Cen. was voted,
on the following basis: The stockholders of the R.& A. Co. to receive
56,000,000 of stock and $4,000,000 7 p. c. income bonds of the new
pompany, the outstanding  $5,000,000 R. & A. stock to be retired; the
Ohio Cen. stockholders to receive $15,000,000 in new stock aad provision
jmade to retire their bonds ($8,400,000). Bee V. 33, p. 305. The road is
o be extended t3> Ohio River 254 miles, and connect with the Ohio Cen-
ral. For construction of River Division $5,000,000 bonds were issued,
viz., for $10,000 cash, $3,000 in mortgage bonds, $2,000 in income
bonds and $10,000 in new stock. (V. 31, p. 330, 653; V. 32, p. 579,
13, 636; V.33, p. 12, 43, 102, 154, 202, 226, 305, 685, 716.)

ears. Miles.
876-7.. 332
877-8.. 332

ized for FRASER

Richmond & West Point Terminal Railway & Warehouse Co.—This com-
pany was incorporated by an act of the Legislature of Virginia of March
8, 1880. Its stock was placed on N. Y. Stock Exchange in November,
1881, and the balance sheet was Bublished in the CHRONICLE, V. 33, p.
589. The company owned the following stocks, viz.: $2,550,000 Rich-
mond & Danville Extensien Co., $120,000 Northeastern Railroad of
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville
& Augusta RR., $1,302.400 Charlotte Columbia & Augusta RR., $518,-
000 Virginia Midland Railway, $1,001,000 Columbia & Greenvilie RR.;
and the following bonds: $250,000 Richmond & Danville general mort-
gage 6 per cents, $100,000 Knoxville & Augusta 1st mort. 6 per cents,
$368,000 Spartanburg & Ashevilie 1st mort. 6 per cents, $850,000 West-
ern North Carolina con. 6 per cents, $15,700 miscellaneous township.
bonds. (V. 33, p.589.)

Richmond & Danville.—Sept., 1881, owned from Richmond, Va., to
Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens-
boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: West
Point, Va., to Richmond, 38 miles; Goldsboro, N. C., to Charlotte, 223
miles; Charlotte, N. C., to Atlanta, 269 miles, and narrow gauge
branches, 70 miles; total owned and leased, 825 miles.

By ownership of a majority of the stock of the Richmond & West
Point Terminal Railway & Warehouse Company, the Richmond & Dan-
ville Railroad Company indirectly controls and operates the following
lines of railway : Charlotte Columbia & Augusta, 191 miles; Columbia
& Greenville and branches, 226 miles; Spartanburg Union & Columbia,
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail-
road, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland
Railway, 401 miles; total miles thus indirectly controlled through R.
& W. Pt. Ter’l R. W. Co., 1,182 miles; grand total of miles directly and
indirectly controlled by Richmond & Danville RR. Co., 2,009. The
officers are as follows: President, A. 8. Buford; Vice-President, T. M.
Logan; Becond Vice-President, A. Y. Stokes; Treasurer, W. E. Turner.
Secretary, Richard Brooke, all of Richmond, Va. Following are the
Directors : T. M. Logan, Joseph Bryan, W. H. Palmer, J. H. Dooly, A.
Y. Stokes, Richmond, Va ; W. L. Owen, Black Walnuf, Va. The annuat
report for 1881 was published in the CHRONICLE, V. 33, p. 714.

The income account was as follows in four years past:

INCOME ACCOUNT.

1877-S. 187$?—9.
741,873

1879-80.

$
786,393
42,542

Receipts—
Net earnings
Prem. on bonds
BondsR. Y.R. & C
Bonds &st’k A.&C.... ...
Netear’gs R.Y.R.& C.
Miscellaneous ... ...
Interest

Total income

Disbursements—
Rentals paid
Int. on funded debt..
Dividends
Int. on floating debt.
Miscellaneous. ......

22,740
806,589

21,248
854,180

T 531,248 1,489,299

320,000
244,570

320,000 320,000
252,440

18,995

320,000

10,601 9,745
51,200 10,451 63,005

Total disb'nts 642,635 587,499 637,320 703,185
Balance Def.111,387 8ur.219,090 Sur.216,860 Sur.786,114
—(V.32.p. 154, 367, 422, 469, 488; V. 33, p. 66, 100, 102, 125, 385,
404, 413,461, 491, 580, 714.)

Richmond Fredericksburg & Potomae.—From Richmond, Va., to Quan-
tice, 83 miles. In Nov., 1831, there were voted dividend certiticates for
$755,039 to be issued t¢ holders of common stock (70 per cent on each
share), to represent money spent on the property out or earnings. The
common stock is $1,030,100 and guaranteed stock is $500,400. Gross
earnings in 1879-80, $330,361; mnet, $155.718; in 1880-81, gross,
$406,927 ; net, $208,740. 2 per cent paid in January, 1882. (V. 29, p.
656; V.31, p. 589, 673; V. 33, p. 621.)

Richmond & Petersburg.—Sept. 30, 1881, owned from Richmond to
Petersburg, Va., 2212 miles ; branch, 2 miles; total, 2412 miles. The road
has earned moderate dividends and the debt account is very small.
Operations and earnings for five years past were as follows: i

Passenger Freight (ton) Gross Net Div.

Miles. Mileage. dileage. Earnings. Earn’gs. p.c.
25 HE 1,576,263 $137,116 o

; 3 1,594,670 140,069 32,55 4
2,047,436 154,622 & 4
2,465,878 164,198 ¢ 4
2,746,449 185,905 ,92 6

Years.

- 2,176
1879-80 . ..... 2¢ 2,281,321
1880-81....... 2 2,457,617
—(V.30,p.272; V.33, p. 623.)
Rochester & Genessee Valley.—Avon to Rochester, N. Y., 18 miles,
Leased July 1, 1871, in perpetuity, to Erie Railway, and now operated
by New York Lake Erie & Western. Rental, $34,012. James Brockett,
President, Rochester, N. Y.
Rochester & Pittsburg.—Dec. 31, 1880, owned from Rochester, N.Y, to
Salamanca, N.Y., 108 miles. Formerly Rochester & State Line, which
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Rock Island & Peoria—Stock
ist mortgage
Rome Watertown & Ogdensburg—Stock
1st sinking fund mort., Wat. & R. (extended).
General mortgage, sinking fund
24 mortgage.......... ,
Consol. mort., convert. till J
Syracuse Northern (gold) ...
Rutlland—General mort. (8 per ce -
New 2d mort. in exch. for equipment bonds, &e.
Sacramento & Placerville -1st mortgage (S. V. RR.).
Ist mortgage (8. & P. BR.)- .- .o coimnesinnsis
Saginaw Valley & St. Lowis.—1st mortg., coup
St. Johnsbury & L. Champlain—1st M.,coup. or reg.
8t. Joseph & St. Lowis—Stock
8t. Joseph & Western—1st M. St. Joseph & Pacific..
20 MOTLEALO. - o cccciocmmcencicnss s dosamass s asiisns
Kansas & Nebraska, 18t mortgage ..
Kansas & Nebraska, 2d mortgage
Hastings & Grand Island, 1st mort
8t. Louis Alton & Terre Haute—Stock
Pref. st’ck (7 cumulative)
1st mortgage (series A) sinking fund..
1st mortgage (series B) sinking fund..
2d mortgage, preferred (series C)
2d mortgage, preferred (series D)
2d mortgage, income..
Equipment mortgage.
Income bonds, not cum @.-
St. L. Hannibal & Keok.—1st M .. con
8t. Lowis Keokuk & N. W.— Stock($1,350,000is pref.)
1st mortgage
Income bonds
St. Louis & San Francisco.—Stock, common
Preferred, 7 per cent, not cumulative
1st preferred, 7 per cent do

may be
regist’d by

633

1880
Jan. 1, 1900
July 15, 1875
Sept. 1, 1910
Deec. 1, 1891
Jan. 1, 1892
July 1, 1904
July, 1901
Nov. 1, 1902

R98

1875

1907
May 1, 1902
Oct. ](? 1910

Y.. Corn Exch. Bank.
Y., Farm. I.. & T. Co.
do do
do do
do do
do do

do do
Bost., Bk. of Redempt’'n

do do

New York City.

do
New York, 9th Nat. Bk.
Boston.
New York.
N.Y, Kol(xlntzc Broa.
0

do
New York.

N. Y., Ofiice 50
do

N.
N.

000
5,500,000
500,000
1,500,000
1,500,000
400,000
700,000
446,000
596,000
000

,000,
1,900,000
1,200,000
1,900,000
1,200,000

375,000
2,300,000
2,468,400
1,100,000
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Jan.
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10,000,000 o
4,500,000 F. & A.
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N.Y., Company’s Office.

wasopened May 15,1878. In Feb., 1880, Sylvanus J. Macy, of Rochester,
was appointed Receiver of the company. The road had been largely
assisted Dby the City of Rochester. On Jan. 8, 1881, the road was sold,
and purchased by Walston H. Brown, of New York, for $600,000, and
was reorganized as the Rochester & Pittsburg, with capital stock of
$3,000,000 (increased May, 1881, to $4,000,000). In November, 1881,
an important consolidation was made. See V. 33, p. 623. For every

10,000 old bonds the Roch. & Pittsb. gives $5,350 1st mort., $7,850 in-

me bonds, and option to take $5,000 stock upon paymenz of $500.
See plan in V. 31, p. 651. In August, 1881, to extend 120 miles to
Brookville, stockholders of each 100 shares had the right to subscribe
$11,400 cash and take $6,000 in new mortgage bonds, $8,000 in new
incomes and 150 shares of new stock. In December, 1881, the hold-
ers of income bonds were offered preferred stock in place of the income
bonds. Gross earnings in 1880, $255,832 ; net, $34,693. (V. 30, p. 170,
223, 589; V. 31, p. 330, 536, 560, 653,673; V. 32, p. 71, 15€, 184, 437,
544; V. 33, p. 178, 623, 642.)

Rock Island & Peoria.—Rock Island, Ill., to Peoria, Ill., 91 miles. This
is the Peoria & Rock Island, sold in foreclosure of the first mortgage
April 4, 1877, the bondholders becoming the purchasers. Capital stock,
$1,500,000. Gross earnings, 1879, $387,580; net earnings, $89,833, out
of which a 5 per cent dividend was paid on the stock. (V.28,p.351.)

Rome Watertown & Ogdensburg.—Sept. 30, 1881, owned from Rome to
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots-
dam, 24 miles; Oswego to Lewiston, 146 miles; S8andy Creek to
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total
owned, leased and operated, 409 miles. It was a consolidation October.
1861, of the Watertown & Rome and the Potsdam & Watertown rail-
roads. The Lake Ontario Shore Railroad was foreclosed September 22,
1874, and transferred to this company January 15, 1875. The Syracuse
Northern was foreclosed, and purchased by this company August 1,
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent
on stock and interest on bonds. The company has been in default on
coupons of the consolidated bonds since April 1, 1878, and proposes to
let the prior liens stand and give for the consolidated mortgage new
bonds bearing 5 per cent; also to fund the 28 per cent overdue interest (to
July, 1882,) into 7 per cent income bonds; to assess 10 per cent cash on
stock to pay floating debt, and give income bonds for the assessment.
Foreclosure under the consolidated mortgage is to be made if neces-
sery. Certificates for $5,500,000 issued by the Farmers’ Loan & Trust
Co. for bonds deposited Operations and earnings for five years past
were as follows:

Passenger
Mileage.
17,549,628
15,199,509
20,517,456

Freight (ton) Gross Net
Mileage. Earnings. Earnings.
26,732,738 $1,248,842 $336,708
24,967,418 1,203,786 350,747
25,914,496 1,143,283 308,648
16,402,043 43,538,148 1,467,894 487,738
17,417,353 45,887,851 1,510,442 284,038
—(V. 26, p. 334; V. 28, p. 276; V. 29, p. 68, 581; V. 31, p. 406,

653, 659; V. 33, p. 491, 562, 687.)

Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This
road has been through many changes. It was leased to the Central Ver-
mont in December, 1870, for 20 yan's, but the lessee became insolvent,
and finally a modification of the lease was made, giving $250,000 per

year as a minimum rental and $8,000 for organization expenses. The
ondholders agreed to accept 5 per cent bonds in exchange for equip-
ments and 6 per cent bonds in lieu of 8 per cents. The common stock is
$2,480,600 and preferred $4.000.000. 113 percent paid on preferred
itozk August, 1881. (V. 30, p. 118; V. 31, p. 124, 153,484 ; V. 33, p.
54.)

Sacramento & Placerville.—Sacramento, Cal., to Shingle Springs, Cal.,
48 miles. This was a consolidation of the Sacramento Valley and the
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,-
000. Gross earnings, 1880, $132,000; net earnings, $60,278. Leland
Stanford, Pres:dent, San Francisco.

Saginaw Valley € St. Louis.—From Saginaw to 8t. Louis, Mich., 35
miles. Road opened January, 1873. Has a traffic guarantee from
Michigan Central. Capital stock, $264,804. In 1878, gross earnings
were $84,952; net $51,967. Interest payments, &e., $53,728. In July,
1879, management was transferred to the Detroit Lansing & Northern.
—(V. 27, p. 304; V. 29, p. 96.)

St. Johnsbury & Lake Champlain.—This was the Portland & Ogdens-
bm‘g, Vermont Division, and was reorganized under this title in 1880.
Preferred stock, $1,298,000; common stock, $2,550,000. Net earnings
year 1880-1, $51,667. (V. 30, p. 651; V.31, p. 21,397; V. 32,p. 145,
336,422; V.33, p. 202, 327.)

St. Joseph & St. Lowis.—St. Joseph, Mo., to Lexington, Mo., 76 miles.
Present company is successor to the St. Louis & St. Joseph Railroad, sold
in foreelosure February 8, 1874. Has no funded or floating debt. The
8t. Louis Kansas City & Northern took a lease of the road for 99 years
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July 1, 1874. The terms of the lease are an annual payment of $35,000
fort five years and then 30 per cent of gross earnings, but $25,000 guar-
anteed. .

St. Joseph & Western.—Line of road: East Division—West St. Joseph,
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan.,
to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles ;
total, 252 miles. This is a reorganization ef the former St. Joseph &
Denver City road, which went into the hands of a Receiver in 1874
and was sold in foreclosure in November, 1875. On the foreclosure
of the two divisions two companies were organized, the St. Joseph
& Pacific and the Kansas & Nebraska, with bonds as above. These
were consolidated as St. Joseph & Western, the stock is $4,100,000,
par $100. The present bonds have no lien on lands, as the land
grant of 300,000 acres was put in hands of trustees for the benefit of the
holders of the old land serip of $2,250,000; in June, 1880, a dividend of
1215 per cent was declared from proceeds of land sales. On the Kansas
& Nebraska bonds the tirst coupon was due July, 1881. The road is con-
trolled by the UnionsPacific. The coupons on St. Joseph & Pacific bonds
211105.12,17]);, 1880, and ince, were not paid. (V.30,p.93,170; V.32, p.

St. Lowis Alton & Terre Haute—Main line from Terre Haute, Ind., to
East Bt. Louis, 189 miles; branches, 19 miles; leased lines—Belleville &
Southern Illinois Railroad, 56 miles; Belleville & Eldorado road, from
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company
was a reorganization, February 18, 1861, of the Terre Haufe Alton
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton
& Terre Haute) was leased June 1, 1867, for 99 ycars to the Indianapolis
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on
all over $3,000,000; but it was agreed that in no year should the rental
be less than $450,000. The lease was guaranteed by three other. com-
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the
solvent guarantors refused to pay more than their one-third of the de-
ficiency, and a suit was begun, which is still pending. In 1879-80 the
company recovered from the former purchasing committee, Messrs.
Tilden, Butler, S8age and Bayard, $400,000 for bonds retained by them at
the time of reorganization. The Belleville Branch and Extension are
operated separately by this company, and earned net in 1879, $159,359;
in 1880, $176,471. The Belleville & Eldorado was leased for 985 years
from July 1, 1880, at a rental of 30 per cent on the gross earnings, but
$15,400 per year guaranteed.

The preferred stock has a prior right to a cumulative dividend of 7 per
cent before any is declared on commeon. It is also convertible into eom-
mon at par; but shall not receive any dividend as common stock for the
time it was held as preferred. In January, 1881, the company declared
3 per cent in cash on the preferred stock and afterward settled the re-
maining 55 per cent of accumulated dividends by the issue of income
bonds. (V. 32, p. 147, 336, 467, 569, 579, 641.)

St. Louis Hannibal & Keokuk.—From Hannibal, Mo., to Keokuk. This
is a new road under construction. To be completed to Wentzville (St. L.
W. & P. RR.) by Sept. 1, 1881. The bonds were offered in New York,
March, 1880, at $12,000 per mile. (V. 29, p. 539, 608.)

St. Louis Keokuk & Northwestern.—Keokuk, Ia., to St. Peters, 135
miles. The Mississippi Valley & Western Railroad was sold April 14,
1875, and this company organized July 1, 1875. Road completed in
Autumn of 1879. Income bonds above were originally a part of
$2,750,000 first mortgage bonds, but by agreement they were changed
into their present form. Gross earnings year ending Oct. 31, 1880,
$414,597; net, $46,047. (V. 33, p. 256.)

8t. Lowis & San Francisco.—Deec. 31, 1880, owned from Pacific to
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo,
Mo., to Joplin, 12 miles; Joplin to Girard, 37 miles; Carbon Branech, 4
miles; Peirce City to Oswego, Kan., 73 miles; total owned, 420 miles;
leased and contro]led—Oswe%o to Wichita, 145 miles ; Plymouth to State
Line, 32 miles; State Line to Fayetteville, Ark., 38 miles; Seneca to
Vinita, I.T., 34 miles; total leased and controiled, 249 miles; total
operated Dec. 31, 1880, 669 miles. This company was organized Sept.
20, 1876, as successor to the Atlantic & Pacific Railroad. The latter was
chartered by act of Congress July 27, 1866, and embraced the South
Pacific Railroad (originally the Southwest Branch of the Pacific Railread
of Missouri), which was consolidated with the Atlantic & Paecific road
October 25, 1870. The South Pacific Railroad had a grant of lands
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic &
Pacitic received about 500,000 acres of land. The South Pacific lands
showed 581,009 acres on hand January 1, 1881. Atlantic & Pacific lands
showed 293,282 acres on hand at same date, and for these lands (A. & P.)
the second rcortgage bonds,class B, are receivable in payment. The
interest on bonds “B” and “C” is 4 for 1882, 5 for 1883 and 6 aftér-
ward. The trust bonds of 1880 are secured by deposit of 7 per cent
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR.
The general mortgage of 1881 for $30,000,000 is made to the United
States Trust Company as trustee, and enough reserved to take up all
prior debt. First preferred stock has prior right to 7 per cent (non-
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8t. Louis & San Franciseo - (Continued j—

18t mortgage (South Pacific), gold, (land grant)...

2d mortgage bonds, A

do do B, gold
do do C, goli

Equipment mortgage, gold..

Mortgage on Mo. & Western

Trust bonds

8t. Louis Wichita & Western

Gen. mort., gold ($30,000,000), coup. or reg.

Joplin RR. bonds
St. Louis Texas & Gulf—1st mortgage

Ineome land grant bonds
8t. Lowis Vandalia & Terre Haute—1st M. s. f. guar

2d mort., sink. fund ($1,600,000 guar.)...........
8t. Paul & Duluth—Preferred 7 per cent stock.....

Common BtOCK. - ... .....ccc--2sevss vomssameesssss

18t mort. bonds, coup. or reg
St. Paw! Mwmneapolis & Manitoba—Stock

1st mortgage, St. Paulto St.A

2d M., and 1st on road from St. Paul to Watab ....

18t mort. land grant sinking fund, gold

2d mort., gold

Dak. Ext., 1st mort., gold ($12,00 per mils)
Sandusry Mansfield & Newark—Re-organized stock

1st mortgage, new :
San Francisco & North Pacifie—Stocl :
Savannah & Charleston—Stock

C. & 8.,, guar. by 8. C

Funded int. bonds, 8. & C. RR., guar. by 8. Car...

1st mortgage, Savannah & Charleston RR
Savannah Florida & West.—Consolidated 1st mort.

Southern Georgia & Florida, 18t mortgage

do do 2d mortgage

Savannah Griffin &€ N.Ala.—1s8t mortgage...........
Schenectady & Duanesburg—1st M., guar. D. & H .

$500&e.
100 &e.
500 &ec.

July, 1888
Nov. 1, 1906
Nov. 1,

Nov. 1.

June 1,

$7,144.500
500,000
2,766,500
2,400,000

-y ’
639.000
1,100,000
1,350,000
2,000,000

200,000
2,500,000
2,500,000
1,899,000
2,600,000
4,705,606
4,055,407
1,000,000

15,000,000

N. Y., Company’s Office
do do

ww
mammqggam
BRRRRA
DHERRY
[Sladodod-g-]

L bOzEzy

o\ o
- T

Jan. 1, 1897
May 1, 1898
. 14,1881

N. Y., Third Nat. Bank.

[y

New York.

N.Y., J.S.Kennedy& Co.
do do

do do

New York and London.
do do

o
=

EeRRp: &
i )

Oct. 1, 1909
Nov. 1, 1916
Oct. 1, 1875
July, 1902

BRR
S EroogE

New York Agency.
18t N. Bk., Sandusky, O.

P NROONNwW!

Charleston, 1st Nat. BE.
New York.

March 1, 1877
Sept. 1, 1899
Jan. 1, 1889
July, 1897
May 1, 1899
May 1, 1899
July 1, 1891
Sept. 1, 1924

500,000
1,666,000
464,000
200,000
500,000 ¥
500,000 M.

N. Y., H. B. Plant.
d d

0} o
Savannah, Cent. RR.Bk
Del. & Hud. Canal Co.

SERESEER
PrrrERre: ¢ &
Rz —mm’
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cumulative) ; then pref. entitled to 7 per.cent; then common entitled
te 7; then all classes share in any surplus. The pref. and 1st pref. also
take precedence of any mortgages made subsequent to the creation of
gaid stocks.

On January 31, 1880, an agreement was entered into with the
Atchison Topeka & Santa Fe for construction of a through line to the
Pacific coast on the parallel from Albuquerque, on the Rio Grande,
to San Francisco. The road is to cost $25,000,000, and to be known
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart,
of th¢ U. 8. Trust Company, Warren S8awyer and H. P. Kidder, of Boston
—are appointed to hold the stockin trust. The voting power is to be
vested in gix directors of each road. The old companies are to preserve
their separate organizations, and the gains of traffic on the extension are
to be dlvided in equal proportions. Thetwo companies divide the issue of
bonds ($£25,000,000). The cost of the firgt divisgion will be about $12,500,-
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies
will have the right to subscribe for a 6 per cent bond at par, receiving
therewith a $750 6 ﬂgcr cent income bond. The Atlantic & Pacific Com-
pany will reserve the right to take from subscribers, before 40 per cent
of the subsaription has been paid, the first mortgage bond, paying back
the subscriptions advanced with interest, but leaving with subscribers
an income bond for $500 costing nothing. Each company agrees to fur-
nish one-half of this amount, and in addition to its share of bonds
receives also a bonus in stock.

The statement of income account for first six months of 1881 (V. 32,
,p,t(SSG)t showed a balance of $233,662 over all expenses, including
interest.

The annual report for 1880 (CHRONICLE, V. 32, p. 286) had the follow-
ing ineome account:

INCOME ACCOUNT FOR 1880.
To bonded interest
To dividend No. 1, first preferred stock...
To amount due leased lines
Te sundry expenses, salaries, &e
To interest acerued but not due on bonds

$705,949
157,500

$1,108,867
$289,973
$2,698,370
1,325,128
$1,373,242
13,568
11,25_')"2

776

Balanee, surplus. o .. o ite, st aatai e psaames oaaleel

By total gross earnings
Less operating expenses, improvements and taxes

Tetal net earnings

By mileage—leased lines
By interest
By improvement

$1,398,840
—(V. 31, p.511; V. 32, p. 17, 44, 286, 437,686; V. 33, p. 528.)

8t. Lowis Texas & Gulf—Preposed line from Marshall to Sabine Pass

and Galveston, Texas. Bends offered in London in September, 1831,

urchasers receiving with each $1,000 bond a $1,000 income bond and
00 in stock. (V. 33, p. 218.)

8t. Lowis Vandalia & Terre Haute.—October 31, 1880, owned from
East St. Louis to Indiana State line, 158 miles. Road opened July 1,
1870. It isleased to the Terre Haute & Indianapolis Railroad at a rental
of 30 per cent of gross earnings. For the year ending October 31, 1880,
the total income was $465,920, and the year’s charges against this sum
were £346,984; leaving a surplus for the fiscal year of $118,935,
which was applied to the repayment of advances heretofore made to
this eompany by the lessee, leaving the balance to debit of profit and
loss, October 31, 1880, $201,798. The annual report for 1879-80 was
pubtished in the CHRONICLE, V. 32, p. 120. The first mortgage and
$1,000,000 of second mortgage bonds are guaranteed by the iessees and
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co.
The stock is $2,383,315 common and $1,544,700 preferred. The pre-
ferred was issued for ineome bonds ($1,000,000) and for deficiencies
made up by the lessees, Thos. D. Messler, President, Pittsburg, Pa.
Operations and earnings for five years past were as follows:
Passenger Freight (ton) Gross

Mileage. Mileage. Earnings.
16,180,710 45,972,258 §1,062,075
14,827,425 50,618,136 1,052,208
13,092,370 58,722,821 1,054,627
1878-79 ..158 12,974,971 £6,424,189 1,244,643 294,272
1879-80...158 17,309,919 96,544,226 1,552,801 446,018
—(V.28,p.19; V.30,p. 116; V.32, p. 71, 120, 289; V. 33, p. 357.)

St. Paul & Duluth.—Line of read, St. Paul, Minn., #o Duluth, Minn., 156
miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles.
This was the.Lake Superior & Mississippi Railroad, opened August 1,
1870, and leased to the Northern Pacific. Default made January 1, 1875,

Net
Earnings.
$247,393
207,067
158,685

Years. Miles.
1875-76 .. 158
1876-77 .. 158
1877-78 .. 158

ized for FRASER

and road sold in foreclosure May 1, 1877, and reorganized June 27th.
The preferred stock is received in payment for lands at par. Three
shares of common stock have one vote. and each share of preferred has
one vote. Pref. stock has a prior right to 7 per cent from “income from
all sources, including land sales;” then common to receive 6 per oent;
then remainder of income to be applied to purchase of pref. stock. The
net income since 1878 having been spent on improvements in 1881, it
was determined to issue 10 per cent of new preferred stock to the pre-
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to repres-
ent the cash so spent in improvements. The company has a land grant,
of which about 1,276,000 acres remain unsold. In 1880 gross earnings
were $663,777; net earnings, $93,182. (V. 29,p. 68, 118. 436; V. 30,

29'18), 264, 545; V, 32, p. 419, 469, 636; V. 33, p. 155, 329, 359, 386,

St. Paul Minncapolis & Manitoba.—June 30, 1881, owned from St.
Paul to St. Vincent and Northwest boundary, 393 miles; Minneap-
olis to Barnesville, 237 miles; Crookston to Opata, 33 miles; Morris
to Brown’s Valley, 47 miles ; Breckenridge to Durbin, 48 miles; Barnes-
ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861
miles. This company was organized out of the St.Paul & Pacific RR.,
the First Division of the 8t. Paul & Pacific Railroad, the Red River
Valley RR., and the Red River & Manitoba RR. The company took
2,000,000, acres of land as successor to the roads above named, which
were foreclosed. The small amount of the two mortgages first above
named, $466,000, is all that remains of the old bonds, and the new
land-grant mortgage is practically a first lien on the whole property at
$12,000 per mile. The proceeds of land sales are reserved by the first
mortgage trustees as a sinking fund for the redemption of the bonds at
or under 105 and interest. The second mortgage bonds do not cover
the land. The company was organized May 23, 1879, under the charter
of the St. Paul & Pacific Railroad. The Dakota Extension bonds are
issued at $12,000 per mile. .

Annual report for the year ending June 30, 1881, in V. 33, p. 254.
Gross earnings, $3,700,851, against $2,933,108 in 1879-80; net earn-
ings, $1,845,168, against $1,546,037 in 1879-80 (V. 31, p. 21, 96, 153,
248, 281, 430; V. 32, p. 123, 336; V. 33, p. 254, 470.)

Sandusky Mansfield & Newark.—Line of road, Sandusky, O., to New-
ark, 0., 116 miles. A consolidation of several roads in 1856. Leased
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore
& Ohio, and new lease made February 23, 1830, extending to December
1, 1926, with option to the Balt. & Ohio Company to renew for terms
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350
for 1884 and 1885; then $201,850 annually. It is operated as Lake
Erie division of the Baltimore & Ohio system. In 1878-79 the gross
earnings were $639,821, and net earnings, $189,114 ; in 1879-80 gross
earnings, $847,221; net, $208,853. (Vol. 29, p. 535; V. 30, p. 544.)

San Francisco & North Pacific—Dec. 31, 1830, owned from Donahue,
Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 20 miles;
total, 92 miles. This is & consolidation of several companies. In 1880
gross earnings were $362,179 and net earnings $157,167.

Savannah & Charleston.—Savanuah, Ga., to Charleston, S. C., 106
miles; Ashley River branches, 5 miles; total, 111 miles. Formerly the
Charleston & Savannah Railroad; reorganized in 1876 under preseng
name, and opened March, 1870. Detaulted September, 1873, and
then operated by a Receiver. Sold in foreclosure June 7, 1880, for
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com-
pany, called the Charleston & Savannah Railroad. (V. 30, p. 625; V.
31, p. 230.)

Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., 2.7
miles ; branches: to Live Oak, Fls., 49 miles; to East Albany, Ga., 58
miles; other, 3 miles; total operated, 350 miles. This was a consolida+
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic
& Gulf under the latter name. The Atlantic & Gulf road was sold in
foreclosure of the second mortgage on November 4, 1879, subject to the
consolidated mortsage and other prior liens amounting to about
$2,705,000. The old sectional mortgages yct out amount to about
$335,000. The present company has been organized with a_capital
stock of $2,000,000, and a dividend of 7 per cent was declared out of
the earnings of 1880. The only report of earnings made for several
years was that published for 1880 in V. 33, p. 200, showing net earn-
ings of $365,080. (V. 33, p. 200.)

Savannah Grifiin & North Alabama.—Oct., 1831, owned from Griffin,
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central
Railroad of Georgia. Capital stock, $1,010,900. In 1879-80 gross earn-
ings were $58,860, and net earnings, $20,693; in 1880-81 gross, $79,113;
net, $14,985. (V. 33, p. 559.)

Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., te
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna
Railroad, and was foreclosed in 1873; reorganized and leased in per-

tuity to the Delaware & Hudson Canal Company. Lease rental,

30,000 per year, paying 6 per cent on bonds. Stock, $100,500.
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Schuylkill Valley—Stock
Scioto Valley—1st mort. (s. fund $13,000 per year) .
2d mortgage (sinking fund, $5,000 per year)
I Consol. mortgage
Seavoard & Roanoke—Stock
Shamokin Valley & Pollsville—Stock.
1st mortgage, gold, on road and lands
Shenandoah Valley—1st mort. ($15,000 per mile)..
2d mortgage, income ($10,000 per mile)
General mort., gold ($25,000 per mile). ..
Shenango & Alleghany—1st mortgage
Shore Line ( Conn.)—Stock
1st mortgage
Sioux City & Pacific—1st mortgage
2d mortgage (Government subsidy)..
Somerset—1st mortgage, gold
South Carolina—Stock
1st mortgage, sterling loan...
1st mortgzage, aollar bonds (L)..
24 mertgage (for $3,000,000)...
Domestic bonds (I)
Domestic bonds (K)............ _
1st consol. mortgage, gold (for $5,000,000)
Bo. & No. Alabama—1st M., endorsed by Alabama.
Sterling mort., s. fund, guar. by L. & N
South Paeific Coast—Stock
Southern Uenitral (N. ¥.)—18t mortgage
2d mort. gold ($400,000 end. by Lehigh V. RR.).
1st mortgage interest bonds
2d mortgage interest bonds. ..
Southern Iowa & Cedar Rapids—1st mort., gold....
Southern Maryland—1st mortgage, gold
Southern Pae. of Arizona—1st mort., gold,cp. or reg.
South. Pac.(Cal.)—18t mort.,gold,land gr., cp. orreg.
Monterey, 1st mortgage
Southern Pacific of N. Murico—Mort., coup. or reg..

1,000
100

100
100

'79-'80
1875
1880
1881

$50
500 &c.
1,000

"100
50
500 &e.

500 &e
1000&e.

500&e.
500 &e.

Various
500

$576,050
1,294,000
177,000
603,000
1,301,300
869,450
2,000,000
2,100,000
1 ,40(%,000

(§3)
: 874,500
1,000,000
200,000
1,628,000

J. & J.

%)
¥

Philadelphia, Office.
N.Y., Winslow, L. & Co.
do do
do do
Phil.,,Townsend,W.&C9.
Phuudelphm,Tra&surcxx

July 13, 1881
Jan. 1, 1896
April 1, 1894
July 1, 1910
Nov. 1, 1881
Aug., 1881

July, 1901

Jan. 1, 1909

April 1, 1921
April 1, 1889
Jan. 5, 1882
March, 1910
Jan. 1, 1898
Jan. 1, 1898
July, 1891
May, 1871
1878 to ’83
1878 to '88
Oct. 1, 1902
April, 1891
1880 and 1892
Oct. 1, 1920
Jan. 1, 1890

b
&

il

®

ISISTOFSSIN IR

do o
N.Y., Clark, Post & M.

QEESINCNHICOA LIS,

Philadelphia and N.Y.

Y., N.Bk. ot Com'rce.

N. H., Nat. N. H. Bank.
do do

N. Y.,Nat. Park Bank.

U.8. Treas., at maturity

v m

®

London.
N. Y., Nat. City Bank.
do do

L

1,206,500
1,067,500 Charleston.

3.5 N. Y., Nat. City Bank.
New York Agency.
N. Y., Drexel, M. & Co.
London, Baring Bros.

P N N Yy

ZE0500uH sammnCO

RBRR

Frke Erkel

%
~“O0w’ Zmpwp’

Aug. 1,
Sept.

New York City.

Mar., 1909-10
N. ¥, C.P. Hungington.

April 1, 1805
April 1, 1900
Jan. 1, 1911

RERR

28,872,
250,000

[0 Y- RN BN ENES BN

=

do )
N. Y., Company’s Office

Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches,
10 miles; total, 21 miles. It is an old road, and was leased to the Phila-
de]rphia, & Reading Railroad from September 1, 1861, at an annual rental
of 5 per cent on the stock. Operations are included in the Philadelphia
& Reading reports.

Scioto Valley.—Columbus, O., to Ohio River, 130 miles. Road opened
in January, 1878. Stock is $2,500,000. Enough of the consolidated
mortgage is reserved to take up the first and second mortgage bonds.
—(V.27,p.653; V.28,p. 525; V. 31, p. 88, 445; V. 33, p. 93, 102.)

Seaboard & Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C.,
80 miles. Road opened 1851. The company has paid dividends for a
number of years. Of the stock, $1,057,100 is common, $200,000 is 1st
7 per cent guar., and $44,200 is 2d guar. Net earnings 1879-80,
$2§§,452; 1880-81, $232,495. (V. 33, p. 559.)

Shamokin Valley & Pottsville—Line of road, Sunbury, Pa., to Mount
‘Carmel, Pa., 27 miles; branch to Lancaster Collier{:, 4 miles; total, 31
miles. The road was leased February 27, 1863, to the Northern Central
Railway Company, with a arantee of interest on the bonds and 6 per
-eent per annum on the stock. The yearly reports will be found in the
‘CHRONICLE with the reports of the Northern Central Railroad. Geo. B
Roberts, President, Philadelphia.

Shenandoah Valley.—This road is completed from Hagerstown, Md.,
t0 Waynesboro, Va., 142 miles. The company proposes to extend south-
ward from Waynesboro to a connection with the Norfolk & Western
road. The general mortgage of 1881 is at $25,000 per mile to retire the
two prior mortg%z;;res and to construct new road. The stock is $1,458,-
760. William Milnes is President, Philadelphia. (V. 32, p. 422, 469;
V.33, p. 48, 357.)

Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend,
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The
road was leased to the Atlantic & Great Western, and ‘ rental trust”’
bonds were issued. The company made default in 1879, but the
Qctober coupons were paid Feb. 21, 1880. (V. 29, p. 408.)

Shore Line (Conn.)—Line of road, New Haven, Conn., to New London,
Conn., 50 miles. Leased to New York and New Haven Railroad Com-
any in perpetuity November 1, 1870, at $100,000 net per annum.
“hartered as New Haven & New London Railroad; sold in foreclosure
and reorganized under present title June 29, 1864. Dividends 313 in
Jan. and 4 in July. Operations and earnings for five years past were

as follows:
Net Div.

Earnings. p. c.
e
8
8
8
Tl

Passenger Freight (ton) Gross
Mileage. Mileage. Earnings.
9,684,933 1,473,634 $379,5671

3¢ 1,265,575 342,374
7,870,049 1,363,500 317,978
7,212,083

o 1,426,2 299,086
1879-80 .... 50 8,782,782 1,918,831 349,111
—(V.28,p.40; V.31,p.509; V.

2, p. 559.)

Sioux City & Pacific.—Line of road from Sioux City, Ia., to Fremont,
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad,
110 miles; total line operated, 217 miles. This was one of the subsidized
Pacific roads, but the interest on first mortgage bonds has not been fully
earned, and the United States Auditor of Railroad Accounts reports no
net earnings subject to the payment of 5 per cent to the United States.
For the year ending Dec. 31, 1879, the gross earnings were $470,590
and net earnings, $137,626. The capital stock is $2,068,400, of which
$169,000 is preferred, receiving a dividend of 7 per cen per annum.
A majority is owned by Cedar Rapids & Missouri Railroad Company.
Oliver Ames, President, North Easton, Mass. (V.27,p. 96, 253, 374; \.
31, p. 46, 68, 484; V. 32. p. 232.)

Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten-
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross
earn%x:)gs, 1879-80, $20,098, net, $3,580; 1881, gr(ss, $23,788; net,

1,

151,486

South Carolina.—Charleston to Hamburg, 8. C., 137 miles; branches to
Columbia, 68 miles, and to Camden, 38 miles: total main line and
branches, 243. miles. A receiver took possession in September,
1877, at the suit of 2d mortgage bondholders; a large part of
tms mortgage was hypothecated at 50 cents on the dollar to
secure floating debt. A plan of reorganization to save foreclosure was
made in 1880. In January, 1881, the committee made essential modi-
fications of the plan (see V. 32, p. 123).

The sale was made July 28, 1881, and the road purchased by W. H.
Brawley for the committee, for 1,275,000 over the first mortgage debt.
The last annual report was in the CHRONICLE, V. 32, p. 394. Large
amounts have been expended out of the earnings for improvements, and
in 1880 about $275,000 were g0 spent for steel rails and equipment.
Earnings for five years past were as follows:

Gross Earnings.
$1,126,437
1,020,664
1,011,861
1,052,023
1,217,756 341,962
—(V. 29, p. 632; V. 30, p. 43, 358,409,494, 517,568; V. 31.p. 153, 306,
359, 536; V. 32, p. 123, 394, 420, 544, 579; V. 33, p. 125, 589, 623.)

South & North Alabama.—Decatur, Ala., to Montgomery. Ala., 183
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is
controlled bf; the Louisville & Nashville Railroad Co., which owns a
majority of the stock and the whole of a 2d mort. bond issue of $2,000,-
000, due 1910, which are pledged with the Union Trust Company as
seeurity for the L. & N. bonds, dated June 1, 1880. ,000 acres
of land in Alabama, largely mineral, nave been transterred to the
Louisville & Nashville Co. Common stock, $1,461,767 ; preferred stoek,
$2,000,000. In 1878-9 gross earnings were $873,196; operating ex-
penses, $558,610; net, $314,586; deficit to Louisv. & N. Co., $100,285.

South Pacifie Coast—Dec. 31, 1880, owned from Dumbarton Point to
Junction (Felton), Cal,, 50 miles; leased —Alameda Point to Newark,
24 miles; Felton to Santa Cruz, 7 miles; total, 81 miles. There are no
bonds but unfunded debt of $1,876,286. Gross earnings 1880, $386,-
469; opemtin% expenses, $477,493; deficit, $91,023. A. G. Dayis,
President, San Francisco.

Southern Central (N. Y.)—Sept. 30, 1880, owned from Fairhaven, N.Y.,
to Pennsylvania State Line, 114 miles. Road forms an extension into
New York State for Lehigh Valley Railroad, which compan,
$400,000 of second mortgage bonds. Capital stock paid in is

Gross earnings in 1877-8, $462,906; operating expenses and taxes,
$320,056; net earnings, $142,850. In 1878-9 gross earnings were
$419,942 ; net, $102,272; 1879-80, gross, $455,467; net, $149,237. (V.
28, p. 351; V.29, p. 629.)

Southern Iowa & Oed.Rapids.—In progress. Ottumwa to Ced. R., Towa.

Sowthern Maryland.—The Southern Maryland Railroad is designed to
extend from Point Lookout, at the mouth of the Potomae River, to
Washington, where it will make connection with the Baltimore & Pote-
mac Branch of the Pennsylvania Road, and with the Washington &
Metropolitan Braoch of the Baltimore & Ohio Road. The length will be
77 miles. J. H. Linville, President, Philadeiphia.

Southern Pacific of Arizona.—This is the connecting line of the South-
ern Paoific of California, extending from Yuma to New Mexico boundary,
383 miles. The stock is $19,950,000.

Southern Pacifie of California.—Road in operation April, 1881 :
Neorthern Division—8an Francisco, Cal., to Soledad, 143 miles; Carna-
dero to Tres Pinos, 18 miles; to Monterey (leased), 15 miles; total, 176
miles ; Southern Division —Huron to Los Angeles, 280 miles; Los Angeles
to Yuma, 249 miles: Los Angeles to Wilmington, 22 miles; total, 561
miles; total SBouthern Pacific, in Cal., 712 miles. At Goshen the Sou
Division meets the S8an Joaquin Branch of the Central Pacific, by which
it reaches San Francisco and the main line of Central Pacific. The pro-
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct.
to Colorado River, 278 miles. The Southern Pacific forms part of a
through line to El Paso, and there will meet the Texas Pacific. At its
terminus at Yumas it connects with the South. Pac. RR.of Arizona,an in-
dependent but closely affiliated company, some 385 miles, to a junotion
with the New Mex. Div. of 171 miles moreto El Paso. A junoction with
the Atchison Topeka & S8anta Fe, thus forming a new route to the Pacifia
coast, was made March 17, 1881. The bonds above are in series A, B, €.
and D, of which A includes $15,000,000 and B, C and D each $5,000,000;
there are also three other series, E and F of $5,000,000 each, and G of
$6,000,000; these latter are to be issued for new construotion. Land
grant is 12,830 acres per mile, and proceeds of sales go to pav bonds.
The total grant is estimated at 11,000,000 acres, of which 7,000,000
pertain to road now built. Besides these sales a sinking fund of
gO0,000 per annum goes into operation in 1882. Stock paid in is

6,763,900. The Central Pacific Railroad Company has taken a lease
of the southern division of this road for a period of not less than five

ears from January, 1880, and by the terms of the lease ‘“if a railread
is not completed in tive years from that date, so that there is a connee-
tion of the Southern Pacific Railroad of California with the Eastern sys-
tem of railroads on what is known as the thirty-second parallel line, the
lease shall be extended until such connection is made, provided sueh
extension does not exceed five years longer, or ten years in all,” frem
January, 1880. By the terms of the lease, the net rental is $250 a
month, or $3,000 a year per mile, and if it shall be reduced by mutual
consent, the rental shall be at least sufficient to pay interest on bonds.
In 1880 the net earnings were $442,765 on northern division and
$1,675,248 rental on southern division; total, $2,118,014, out of which
were paid $1,762,140 for interest and rental, leaving a surplus ot $355,-
874. The Monterey road (leased) has a capital of $250,000. (V. 31, p.
154, 196, 248, 359, 428, 430, 454, 560, 673; V. 32, p. 99, 101, 182, 336,
420, 569, 628, 635, 660; V. 33, p. 23, 75, 202, 502, 561. 623.)

Southern Pacific of New Mexico.—Road extends from Arizona State
Line to the Rio Grande at El Paso, Texas.

Net Earn’es.
$478,684
426,910
371,631
337,745

endorses
1,790,234
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Southern Pennsylvania—18% mortgage, gold
SRouthweslern (Ga.)—Stock, gnarant’d 7 per annum ——

1877
1878
1881
1875
1874

Southwest Pennsylvania—Stock

1st mortgage &

Spuyten Duyvil & Port Morris—Stook. .
State Line & Sullivan—1st M., conv. (red’ble aft.’88)
Staten Island—1st mortgage
Sterling Mountain (N.Y.)—1s8t mort., income, guar.
Btoekton & Copperopolis—1st mort., (guar. by C. P.)
Summit Branch (Pa.)—Stock

1st mortgage honds
Suspension Bridge & Erie Junction—Stock

1st mortgage
Syracuse Binghampton & N. Y.—Stock..

2d mortgage (now first)

Consol. mortgage (guar. D. L. & W.). -
Syracuse Ohenango & New York—Funded d
Syracuse Geneva & Corning—1st mortgage
Tehuantepee Interocean—1st mort. (for $6,000,000)
Terre Haute & Indianapolis—Stock

Bonds ot 1873 <
Terre Haute & Logansport.—Stock e

1st mortgage, guar. by Terre Haute & Ind'napolis
Yexas Oentral—1st mortgage, gold
TYexas-Mexican—1st mortgage, gold (315,000 p. m.).
Texas & N. Orleans of *74—1st mortg. land gr., coup
Xevas & Paoto—BE00K . .o... ..ot ieimoiae

1st mortgage, gold, coup. (E. Div.) ..........

2d mort., consol., gold, coup. (E. Div.).......

Income and land mort., reg.

Lanaserip for int.on ine.mort.(conv.intost’kor1’d)

1st mort., gold, land grant, Rio Grande Division.

New Orleans Pacific, Ist mortgage. land grant....
Yexas & St. Louis—First mortgage, gold

Income bonds, 1st mort. on land and 2d on road.
Texas Trunk—18t mort. land grant gold

1880

Mar. 1. 1900
.| Dec. 20, 188%

U]
Feb., 1917
Jan., 1882
Jan. 1, 1899

July 7. 1895
January. 1905
Feb. 16, 1876
Jan. 1. 1904

July 1, 1908
Aug., 1881

June, 1887
Oot. 1, 1906
Aug. 1, 1907
Nov. 15, 1905

$625,000
3,892,300

&

.|Phila. and Greensburg.
. New York.
.IN.Y., Union Trust Co.
N.Y., Company’s Office.
New York.
N Y., Central Paoiflo.
l’lu'lza.. 233 Bo.d‘ith 8t.

S
D ReR e
e’ Uw

M,
@
<

4,010,350
1,000,000
500,000
1,000,000
2,500,000
270,000
1,750,000
261,400

.IN. Y. Lake Eris & West.

N.Y.,,D L.& W. RR. Co.

l do do

) do do

.|Syracuse Savings Bank.
N.Y.,Farmers’ L..& T.Co.
Simmis New York.

. & J.IN.Y.,Farmers L.& T.Co.
. & O. do do

. J.
. & N.

A

BT |
. & 8.
J. & D.
July.
F. & A.
. & J

Perer e

1,988,
1,600,000
500,000
500,000
2,145.000
2,500,000
1,620,000
26,014,000
4,050,000
9,050,000
8,202,000
2,127,000
12,500,000
7,100,000

. & D,
128,000
140,000 M. & N. . v 1.

AL BN ES B BN FCR IS PR TSI T IO PR P Qe )

SETHEN I

N.Y., Farmers'L.& T.Co.
New York.

@R

921
Aug. 1, 1905

Maroh 1, 1805

Phila., N.York &London
s June 1,

o 0
New York& Philad’phia
NOY.) l{leroantile Tr. Co

®R

EEES

o o
New York and 8t. Louis.

S 1T
2]

Southern Pennsylvania Railway & Mining Oompany.—South Pennsyl-
vania Junetion to Riechmond, Pa., 21 miles, with a branch from Rich-
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870,
to Cumberland Valley Railroad Company. Road originally organized
under the name of Southern Pennsylvania Iron & Railroad Company,
but was sold by foreclosure of second mortgage December, 1872, and
reorganized under present name. Capital stock, $800,000.

Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles.
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper-
ates it at cost, paying net earnings as rental. In 1878 gross earnings
were (%338,707, and net earnings $183,409. Interest on bonds and 7 per
cent dividends on stock were paid out of net earnings of 1879.

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects
the New York Central & Hudson with the New York & Harlem. Lessed
to New York Central November 1, 1871. Rental is 8 per cent on capital
stock of $989,000. Operations are included in lessee’s returns.

State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles.
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in
foreclosure Oct. 14, 1874, and a new company formed mber 2, 1874,
under the present name. 8tock, $1,()(N];,000 (par $50). The mortgage
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867,
and net earnings, $29,673.

Staten Island.—Local road on Staten Island, Stapleton to Tottensville,
13 miles. Road was purchased by present owners in 1874, and is
operated in eonnection with Staten Island Ferry Company. Capital
stock, $210,000. Earnings, 1879-80, $291,656; operating expenses,
$220,268: net, $71,388. Interest, $20,965; surplus, $50,423.

Sterling Mountain (N. Y.)—Road runs from Sterling Junc. on the Erie
Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling Iron & Rail-
way Co. (V.33,p.359.)

Stockton & C ropolis.—Present company is a consolidation, made
November 17, 1g77, of the Stockton & Copperopolis and the Stockton &
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch of 12
miles. Leased to Central Pacific Railroad Company for thirty years
from December 30, 1874. By the termsof the lease the lessee agrees to
Ppay principal and interest of the bonds. Capital stock, $234,500. The
eompany previously made default July, 1874, and the $1,000,000 of
old bonds were exchanged for the present issue guaranteed.

Summit Branech (Pa.)—This company operated the Lykens Valley
RR. till July, 1880, and it has a small branch of its own to Summit Mines,
% of a mile. Traffic is almost exclusively coal. Gross receipts in 1880,
including eoal, $1,028,469 ; net, $80,994y; from Lykens Valley Coal Co.,
$48,907; total, $129,902; interestand taxes, $95,092; balance, $34,809.
—(V. 33, p. 125.

Suspension Bridge & Frie Junotion.—East Buffalo Junction to Niagara
Falls and Suspension Bridge, 234 miles. Road opened January, 1871.
It is leased to New York Lake Erie & Western Railroad Co. at 30 per
cent of gross receipts, which are guaranteed to be not less than $105,000
per annum. Lessees own all stock except 297 shares.

Syracuse Binghampton & New York.—Sept. 30, 1880, owned from

des, N.Y., to Binghampton, N. Y., 81 miles. Chartered as Byracuse

& Binghampton and opened Oct. 23, 1854; foreclosed and reorganized

April 30, 1857, and leased to Delaware Lackawanna & Western. In the

last year reported—ending Sept. 30, 1880, the gross receipts were

369,154 ; road expenses, $546,819; net $322,335; interest on bonds,
141,400; dividends, $50,100. (V. 27, p. 568; V. 32, p. 579.)

Syracuse Ohenango & New York.—Sept. 30, 1880, owned from Syra-
cuse, N. Y., to Earlville, N. Y., 4313 miles. The Syracuse & Chenango
Valley Railroad was sold in foreclosure and a new company organized
March 14, 1873, under the name of Syracuse & Chenango Railroad.
April 15, 1877, road was again sold in foreclosure and present company
organized, which also became embarrassed and passed into the hands of
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880,
the road was reported sold to a Boston Syndicate. See V.32, p.101.
—(V. 28, p. 44; V. 32, p. 101, 444; V. 33, p. 178, 716.)

ngcusc Geneva & Oorning.—Sept. 30. 1880, owned from Corning,
N.Y., to Geneva, N. Y., 573 miles. This road was opened Dec. 10, 1877,
and is leased to the Fall Brook Coal Company. Stock is $1,162,800. In
1880-81 gross earnings were $513,591; operating expenses, $329,377;
net, $184,214. (V. 29, p. 629.)

Tehuantepec.— Road in progress from Gulf of Mexico to Pacific Ocean,
—— miles. To December, 1881, 40 miles finished, aud about $1,600,000
expended. Stook is $2,000,000. Edward Learned, President, Pittsfield,
Mass. (V. 33, p. 461,)

Terre Haute & Indianapolis.—From Indianapolis te Illinois State lane,
80-miles, with coal branches, 21 miles; total, 101 miles. The road was
opened in 1852 (as Terre Haute & Richmond), and has been one of the
best of Western roads. The company leases and operates the St. Louis
Vandalia & Terre Haute Road on joint aecount with the Pittsburg
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, but
guarantees the first and seeond mort. bonds: - Earnings for 1878-9 were
$1,082,373 gross and $404,370 net; in 1879-80, $1,327,135 gross and
$446,695 net,

Terre Hawle & Logansport.—Road extends from Lcgansport, Ind., to
Rockville. Formerly Logansport Crawfordsville & Southwestern, whish
was sold in foreclosure September 10, 1879, and reorganized under
present name. Rookville extension of the Evansville & Terre Haute
Railroad, Rockville to Terre Haute, 18 operated under.lease. Leased by
Terre Haute & Indianapolis Railroad for 25 per cent of gross earnings,
and first mortgage bonds guaranteed by that company. Earnings and
rental year ending Oct. 3 °, 1880, $65,657. (V. 29, p. 252, 277, 459, 564.)

Texas Oentral.—Line of road from Ross, in McLennan Co., to Cisco, in
Eastland Co., Texas, 143 miles. Gross earnings on an average of 70
miles in 1880-81, $197,151; net, £127,091. C. A. Whitney, Pres., N. Q.

Texas-Mexican.—W. J. Palmer, President. See V. 33, p. 528.

Texas & New Oricans (of 1874).—Houston, Tex., to Orange (Sabine
River), 108 miles. In August, 1881, this company acquired the La. &
Western from Vermillionville, La., to 8abine River, Tex., 106 miles.
This was a reorganization, 1874, of the old Texas & New Orleans RR
The stock is $3,000,000, and in July, 1881, this was reported sold to @,
P. Huantington, of the Southern Pacitic, at 85. Gross ea.ruin%s. 1830,
$383,885; net, $176,138. John T. Terry, Pres., N. Y. (V. 33, p. 75,218.)

Texas & Pacific.—From Marshall to Fort Worth, Tex.,”180 m.; Marshalk
to Bhreveport, La., 40 m,; Marshall to Texarkana Junction, 69 in.;
Texarkana to Sherman, Texas, 155 miles; total old road 444 miles. Rie
Grande Division. Fort Worth to junction with Southern Paoifio, about
80 miles south of El Paso, and 536 miles from Fort Worth. Finished
:1,)39" 1_188 1. N.O. & Pac. consolidated therewith, S8hreveport to N. O.,

55 miles.

The Texas & Paocifio was bullt under act of Congress of Maroh 3, 1871,
and other acts in 1872 to0’74, and the laws of Texas. This company sue-
ceeded to the right of the Memphis El Paso & Pacific Railroad and other
companies. By a contract made in January, 1880, with Paciflo Railway
Improvement Company, the road is extended to El Paso on the Rie
Grande, about 616 miles, to meet the Southern P ¢ of California, at
$20,000 in bonds and $20,000 in stoock per mile of road. The control
of the Texas Paoitic stock waa sold by Thos. A. Scott to Jay Gould. The
Fidelity Ins. Trust & 8. D. Co. of Philadelphia are Trustees of the Rie
Grande Div. mortgaze. The stook authorized is $50,000,000. A cen-
solidation with New Orleans Pacific, share for share, was voted in Ma&i
1881. From the State of Texas the company had received 4,851,
acres of land, by building east of Fort Worth, on whioh the inceme
bonds are a lien, as also a 3d mortgage on the road east of Fort Worth.
There were also 1,000 certificates for 640,000 aores deposited in trust
for certain foreign olaimants. The railroad lands in Texas, however, de
not lie adjacent to the line of the roads owning them. The land grant
by acts of Congress were 20 sections per mile in California and 40
sections per mile in the Territoriss between Texas and California. The
N. O. Pacifio has a land grant of 1,500,000 aores. The acts of Congress
inregard to this road made conditions as to time of construction, &e.
See tull statement as to lands in V. 31, p. 178. Operations anl earn-
ings ffor four yearsending May 31. 1880, were as follows, no annual
report having been issued for the lagt year ending May 31, 1881.

Passenger Freight (ton) Grosa Net
Mileage. Mileage. Earnings. Earnings.
13,886,499 43,369,881 $2,043,453 $538.329
15,004,800 51,022,434 2,331,310 708,138
1878-9....... 11,651,044 50,723,818 2,136,143 514,916
1879-80 ..... 4 11,438.607 66,446,382 2,589,220 1,045,703

The income account was as follows:

i 1878-79. 1879-80.

1876-77. 1877-78,
544,916 1,045,703

708,133
658,049 663,120
69,620

Miles.
. 415

Years.
1876-7.
1877-8.

Total net income
Disbursements—

Interest on debt

Sinking fund

def.19,538 sur.50,089 def.111,454 sur.312,963

—(V. 31, p. 61,96, 177, 205, 248, 359, 673; V. 32, p. 123, 205, 289, 412,
445, 469, 526, 613, 628, 687; V. 33, p. 48,102, 117, 155, 178, 256, 384,
404, 461, 470, 561, 623, 687, 716.)

Texas & St. Louis.—Narrow gauge road. Texarkana to Waco, 250
miles. Construction is in active progresson the Missouri and Arkansas
divisions, and the company expects to have aline from Bird's Point,
opposite Cairo, to Texarkana, a distance of 400 miles; also an extension
of the line from Waco to Gatesville, 45 miles, and the Dallas Branoh,
from Mt. Pleasant to Dallas, 123 miles, with & possibie branoch te Mem-
phis, 40 miles, and another to Little Rook of 50 miles, completed by she
close of 1582. Land grant is 10,240 aores for each mile of finished
road, except on one section of 36 miles, where only 5,120 acres are
received. The income bonds are a first mortgage on lands and a see-
ond on the road. Lands in Texas are not on the line of road. The
stock authorized is $12,000,000. J. W. Paramore, President, 8t. Louis.
(V. 31, p. 321, 536, V. 32, p. 101, 283, 544; V. 33, p. 102, 404, 6214, 716.)

Texas Trunk.—This road is projected from Dallas to Sabine Pass, Tex.,
about 300 miles, with a branch to Sabine River, 50 miles, has a land
grant of 10,240 acres for each mile built. Bonds-are issued as rate
of $14,000 per mile of completed road. J. G. Graves, President, North
Seituate, Mass. (V. 33, p. 202, 642, 7¢8)




liv

RAILROAD STOCKS AND BONDS.

[VoL. XX 3II

Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

. or explanation of column headings, &e., see notes
on first page of tables.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When |Where Payable, and by
Payable Whom.

Amount
Outstanding

Tiega RR.—1st mortgage...
Censolidated mortgage

Toledo Ann Arbor & Grand nk 5 -
Toledo Canada Southern & Detroit—Stock...........
Tolede Gincinnati & St. Lowis—1s8t mortgage, gold.
% mox age, income, not cumulative
hos & Burlington—Stock. .
1st mortga.g‘e Toledo to Kokomo
2d M., income, non-cumulative, Tol. to Kokomo..
1st mort. s Dayton Division
2d mort., Dayton Div., income, non-ecumulative..
1st mortgage Toledo terminal trust “ A”
1st mort., gold, Southe‘wtern Div
Income bondn, non-cumulative.
Qincinnati Div., 1st mort,e:a ge, gold
do iumme, non-cumulative
Frankfort & Kokomo, 18t mortgage, gold
Troy & Boston—3tock
1st mortgage, consolidated
Convertible bonds..
New mortgage bonds
Troy Union—1st morigage. guaranteea, T oy [s
yrmzc & Olearfield—Btock
ister & Delaware—1st mortgage. .
2d mortgage income bonds
Unwon Pacijic—Stock

1879
1874
1578

1876
1875
---11,
. 1.03‘% 186&9
1,038
-{1,038
Land grant bonds on 10 514, 789 aores Saee
Omaha bridge bds, st’g ts f. about $65,000 yrly).} ....
Cellateral Trust bonds.
Denver Pagcific, 18t mortgage, gold. land grant...
Kans. Pac., cons. M..,g.(for $30,000,000),cp.or rg.
do 18t M.. g, ¢p., on 140m. west M o. Riv.

106
140 | 1865 | 1,000

N.Y., Bk. of N. Amer:ca.

323() 500 May 1, 1882

g Nov. 1, 1896
Oct. 1, 1905
Jan. 1, 1921

1921
July 1,1921

Jan. 1, 1910

M. & N.

N.Y., G. W. Ballou & Co
New York and London

N. Y., G. W. Ballou & Co

.{N.Y., Metrop’n Nat. Bk.
Troy, Company’s Office.
Y., Nat. B’k of Com.

do do

do do

Phila., 233 South 4th.
Roud(éut Co." sd Office.

P S

& &

R
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, 1921
Aprill, 1925
Jan. %, 1908
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61,000,000
‘>7, 220,000

" #

New York and Boston.
do do
U.S. Treas., at maturity.
New York and Boston.
do do
London, L. & 8. Fr. Bk.
N. Y., Union Trust Co.
N. Y., Bk. of Commerce.
do do
do do

1896 to 1899
Sept. 1, 1893
1887

April, 1896
July 1, 1908
May 1, 1899
May 1 1919
Aug. 1, 1895

R
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Tiega.—September 30, 1880, owned from Arnot, Pa., to State line New
Yeork, 44 miles; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles;
leased, Elmira State Line Railroad, Btate line New York to N. C. Rail-
way Junction, 7 miles; total, 55 ‘miles. The stock is $580,900. In
1879-80 gross earnings were $393,766 and net earnings, $103,448. F.
N.Drake, Promdent Commg, N.Y.

Toledo Ann Arbor & Grand Trunk.—A eonsolidation, Oct., 1880, of
Teledo & Ann Arbor and Toledo Ann A. & Northeastern railroads. Line
frem Toledo to Pontiae, 84 miles, eonneeting with Grand Trunk of
Canada. In 1880, 46 miles finished, and whole line to be completed
Sept, 1881. Bonds offered in New York June, 1381, at $15,000 per mile

Anthony, Poor & Oliphant. Stock, $1 900, 000. &ce CHRONICLE June
g 1881, p. 651; V. 33, p. 155.)
Canada Southern & Detroil. —Toledo, Ohio, to Detroit (G.
x. Jlmctlon), Mich., 55 miles. Road opened September 1, 1873. In
1879 gross earnings were $416,544 ; operating expenses, $461,498;
deficit, $44,954. Tﬁ(, bonds were partly exchanged into Canada Southern
first mortgage bonds at 70 per cent of face value. In March, 1881, a
foreclosure suit was begun. (V. 32, p. 336.)
Toledo Qincinnali & St Louis.—This is the connecting line (narrow
uge) of the Toledo Delphos & Burlington in progress 270 miles to St.
ﬂm.s For each $9,500 in cash, subscribers received $10,000 in 1st
mortgage bonds, $5,000 incomes -and $5,000 stock. (V. 32, p. 6, 579;
V. 33, p. 48. 433, 718.)
Toledo Delphos & Burlington.—Road from Toledo to Kokomo, Ind., 181

Utah & Northern RR
Marysville & Blue Val. RR...
Carbondale Branch
Junotion City & Fort Kearncy
Solomon RR

Salina & Southwestern..

St Joseph & Western

Jen. Br. U. P. & leased roads.
Kansas Central
Denver & Boulder Valley.
Golden Boulder & Car

smiles; branch, Delphos to Dayton, O., and Shanesville branch, 99 miles.
RR. John M. Corse, President, New York. (V. 31, p. 330, 653; V. 32, p.
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy &
t. 30, 1880 was $328,931, against $380,648 in 1878-9. Operauons
Mllenve MllC"LL’(' Earnings.

$r268 206 4
6,492,660 23,829,494 560,344

269,621 ..

—(V. 28,p 119; V.30, p. 168.)
roads. Capital stock, $30,000. Bonds were issued by the City of Troy,
branches, 17 miles; total, 61 miles. This company was om‘a.mzcd
G. B. Roberts, President, Philadelphia, Pa.
28, 1872, as New York Kingston & Syracuse, and again, after foreclosure,
ig President, Pondout INCEYS
Council Bluffs to Ogden
Kansas Ci
‘Tetal owned
133
Omaha N. & Black Hills RR..

Seutheastern Dnimon, 185 miles; Cm Division, 22 miles. Extension

10 8t. Louis is in progress under name of Toledo Cincinnati & St. Louis
6, 101, 206, 288, 313, 613; V. 33, p. 73. 124, 386, 442, 470, 713.).

Troy & Boston.—September 30, 1880, owned from Troy, N. Y., to Ver-
Bennington, 5 miles; total operated, 46 miles. Net earnings in "1879- 80,

9,621 ; interest $188,368; rentals. $27,400. The ﬂo'mnv debt
and earnings for five years past were as follows
Passenger  Freight (ton) Gross Net Div'd
Earnings. p. ct.
5,605,546 13,908,977 $566, 540 4
6,660,492 16,853,882 560,764
2
6,112,538 30,501,683 593,896 -
6,191, 1024 28,...,-,,,311 570,161

Troy Union. —A small road in Troy City, extending from Hoeosick Street
Bridge to Troy & Greenbush RR., 214 miles. Owned jointly by several
and are guaranteed by the companies interested.

Tyrone & Olearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles;
April 1, 1867 after sale in foreclosure. Road completed in 1872. It
was leased tothe Pennsylvamia Railroad in 18 78; rental was $73, 500.

Ulster & Delaware. —Rondout (Hudson River), N.Y., to Stamford, N. Y.,
74 miles. This was the Rondout & Oswego in N,(», 1mr,rmmzed M'ly

1, 1875 as Ulster & Dcla.w.u'c The stock is $1 ,152,100. In 1877~ 8
the gross earnings were $168,157 ; net earnings :xau;.tioS. Thos. Cornell

Union Pacifie Railway Y. ——Deoomber 31, 1880, mileage was as follows :

Main line— Mile

Branches—

Ogden to June. (‘entr'l.l Pac..
Denver to Cheyenne..........
Leavenworth to Laurence. ...

Controlled—

Omaha & Repub. Valley RR.
Calorado Central RR
Eeho & Park City RR..

Total controlled 1,972
235 | Tot. operated Dee. 31, 1880. 3,792

Sinee Dec. 31, has bought the Den. So. Park & Pac. RR., 212 miles.
This was a consolldatmn, January 24, 1880, of ths "Union Pacific
Railroad, the Kansas Pacitic and Denver I’nniﬁc, made under authority
of the acts of Congress of July 1,1862 and July 2, 1864. New stock
was issued for the old stock of the three companies, but their bonds
remained unchanged. (See CHRONICLE, V.30, p. 118.) The comvany,
under acss of Congrcss above-named, took a land grant of 12,800 acres
per mile, estimated at a total of 12, 08.3 227 acres, and & svbmdy inU. 8.
bonds of $27,236,512. The interest and prmupul of this loan is to
be paid according to the ‘Thurman Aet,” which re uires 25 per cent
of the net earni after deducting interest on the first mortgage

donds, to be pa.ufﬁ annually to the Government as follows: First—

ed for FRASER

Applied directly to interest account, one-half of Government earnings
Second—To be placed in the sinking fund—the other half of the Govern-
ment earnings; five per cent of net. earnings, after deducting interest on
first mortgaae bonds 80 much of $850, OOO as may be necessary to
make 25 per cent of net earnings. The annual report for 1880 was pub-
lished in V. 32, p. 285. The earnings, expenses, income acceunt and
balance sheet were as follows
EARNINGS AND EXPENSES FOR 1879 .gxn 1880.
79
Passengers—cash $4, 236, 869
Passengers—Government. . 9,¢
Freight—cash
Freight—Government. ...
Freight—company
Mail
Express
Miscellaneous 384,142
$18,040,266
8,368,836

$9,671,429
4638

430,333

$22,455,134
10,545,119

$11,910,015
46'96

Total earnings
Operating expenses

Surplusearnings..........coooiiacia..
Expenses, ratio per cent
INCOME ACCOUNT FOR 1880.
ts. Disbursements.
$11,910,015 To interest on bonds.. $5,174,473
370,122 | Discount, interest, &e¢ 114,3
Sink. fund requirem’ts 434,
Amount due the U. S
for the year
Dividends, 6 per cent.
Balance forward

Net earnings
Dividends on stock .
Interest on bonds
Prem. on bonds sold,
profits on investm’ts

sold, &e

284,249 .5 O%(;'g':;g
2,65

$13,201,416 e
$13,204,416

GENERAL BALANCE SHEET DECEMBER 31, 1880.
Assets.
Road and equipment
Investments—
Bonds and stocks of other companies
Bonds and stocks held by trustees consolidated mort..
Bonds and stocks of this company
Land Department assets—
Union Pacific grant
Kansas Pacific grant.
Material on hand
Balance of interest on U. 8. bonds

2154,743,629
*19,507,615
19,562

T$185,165,541
$50,762,300
53,889,000
28,734,114

236,512
0,303,000

12,133,975

Capital stock
Funded debt—
Union Pacific Railroad
Kansas Pacific Railway, $39 095,624, less amount held
by trustees consolidated mortzar*e, $10 361,510
United States subsidy bonds—
Union Pacific Railroad
Kansas Pacific Railway..
Interest accrued thereon
Less repaid by transportation
Bills payable. . ... oo ol raaaen $2,334,277
Coupons & div’s due Jan. 1, 1881 1,982,874
Balance due connecting roads. . .. 388,744
Audited bills, pay-rollg, &c 1,642,070—$6,347,967
Less cash on hand and balances due 4,828,132—
Interest accrued, not
Income account, surplus earnings.
Income used for sinking funds...
Land income

el )19 834

818,206

1 $185.165,541
* Bonds (par value), $16,194,264 ; stocks, $17,608,011.

| Bonds, $2,133,000; stocks, $-.8/o 000.

The securities held at close of the year 1880, amounted to $16,194,264
bonds and $17a608,011 stocks, at their par value, of which the cost in
the balance shédgt is $19.507,615. A complete list of these was pub-
lished in the CHRONICLE, V. 32, p. 285. The land department reports the
following for 1830 : .

Net proceeds, Union Pacific land grant 1880 (176,201 acres)
at average of $1 82 per acre)

Net proceeds Kansas Pacific land grant 1880 (100 382 acres),
at average price of $4 03 per acre ....

$669,346

268,417
$937,764.
19,754
$957,518
109,312

Total
Net proceeds of other lands and lots.
Total net proceeds for the year
Deduet net proceeds for the month of January, 1880
Leaves uet proc’ds gince Feb. 1, when acots. were consolidat’d,
as per balance of * Land Income” acct., gen’l balance sheet. $348,206
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Payable, ‘Whom.

Amount

Outstanding Rs:)te pox

ent.

Union Pacific—(Oontinued)—
Kans. Pac., 1st mort:, gold, 140th to 393d mile...
a 2d M.(to U.S.Gov.) on 394m.W. Mo.R.
1st,394th to €39th m., 1.g., 3,000,000 acs
1st mort., coup., (Leavenworth Br.)..
Income bds, coup., 3d M.on 427 miles.
1st I’d bds,cp.or rg.,g.,on 2,000,000 acs
Coupon certificates (see remarks below)..........
United N. J. RR. & Ccnal Companies—Stock.
General mortgage, gold, coupon
United Co.’s mortgage, sinking fund, registered..
do sterling loan mor?gage, sinking fund
do de 0 d
dollarloan, mortgage
loan, reg
plain bonds..

1866
1865-7
1869
1866

do
Joint Co.’s

do

do

1st mortgage, gold
Ttah Southern, 1st mortgage, coupon

do general mortgage (f>r $1,950,000)
Utah Southern Extension, 1st mort., guar

Ulah & Nevada—Stook

Utah Northern.—1st mortgage ...

Utah & Pleasant Valley—1st mortgage,

Ulica & Black Rwer—Stock..
Mortgage bonds........ ..... :
Black River & Morristown, 1st mortgag -
Clayton & Theresa, 18t mortgage. ................

Utica Ohenango & Susquehanna Valley—Stoek

Utica Olinton & Binghamton—1st mortgage..

Valley (N. Y.)—8tock

Valley ( Ohio)—Mortgage for $1,000,000.

Valley (Va.)—1s8t mortgage bends

June 1, 1896

1895 t0’97
1, 1899
1, 1896
1, 1916

J. & D.
Payable
M. & N.
M. & N.
M. & 8.
J. & J.
Q.

M.
A.

N.Y,, Bk. of Commerce.
lg by transportation.

N. Y., Lond. & Frankf’t.
N. Y., Bk of Commerce.

do do
N. Y., Lond. & Frank{’t.

$1,063,000
6,303,000
6,363,000

n ®

. 10,1882
.1, 1901
. 1, 1894
. 1, 1894
.1, 1894
. 1, 1888
Sept. 1, 1908
Feb. 1, 1883
Jan. 1, 1889
Nov. 1, 1889
Overdue.

¥R

5,669,000
2,000,000
1,846,000
1,800,000

154,000

Philadelphia, Office.
d do

o
London.

Lol

do
Philadelphia.
do

Philadelphia Office.
Princeton, N. J.
Philadelphia Offics.
N. Y., B’k of Commerce.

Y T AN
Sraboron™

“HmEe o s OZEPmpnOnS

Z

4,250,000
1,000,000
5,000
25,000
1,950,000

5

New York, Office.
do do
do do

New York.195 Br'dway.
New York Office.

Utica.
N.Y., Nat.Bk.cf Com’ce.
do do
do
.Y, D.L. & W. RR.

, Cont. Nat. Bank.
v Yo, D. L. & W,

1904
Sept. 30, 188%
July, 1Ra1
Jan. 1, 1894
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Of the Union Pacific collateral trust bonds, the issue is limited to 80 per
oent of the following bonds: Omaha & Republican Valley RR, $350,000;
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad,
about $3,480,000; total, $6,856,000. The collateral trust bonds are a
direct oblization of the Union Pacific Company, and have as their seourity
the first mortgage bonds of the roads named pledged with the trustees.
The excess of interest collected on hypotheocated bonds—say $22,000 per
year—forms a sinking fund to reduce the principal. An inorease of
$10,237,700 in the capital stock was made in February, 1881, by issuing
that amount to stockholders of record Feb. 1, at par.

The Kansas Pacific extended from Kansas City, Mo., to Denver, Cel.,
639 miles, with Leavenworth Branch, Lawrence to f[,eavenworth. 34
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861,
then changed to ‘“ Union Pacific, Eastern Division,” June 6, 1863, and to
“ Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862
and 1864 applied to this road, and gave it a subsidy of $6,303,000 and a
land grant of about 6,000,000 acres. The lands mortgaged were put in
two trusts, 2,000,000 acres in the first, from the first to the 380th mile
westward, covered by the first and second land mortg:;fes, and from sales
of these lands there are $1,095,679 land notes d. The 3,000,000
aceres in the second grant, from the 380th mile westward, are covered
by the Denver Division mortgage.

The outstanding bonds of Kansas Pacific above are given less the
amounts of each class held by the trustees of the general mertgage. The
amount of $2,921,977 in coupon certificates is made up of $297,780
from Eastern Division bonds, $541,050 from Middle Division, $1,000,895
from Deuver Extension, $46,000 from Leavenworth Branch and about
$5,000 from the land grant bonds.

The second land grant mortgage. with various other bonds, was taken
up with the general consolidated mortgage of May 1, 1879, which covers
road and lands ; the trustees ot that mortgage are Jay Gould and Russell
Sage, and they held in trust on Jan. 1, 1881, the following bonds ot the
Kansas Pacitic, making $10,361,510 in all, viz.: Leavenworth Branoch,
$308,000; first land grant, $1,426,750; second land grant, 1.486,000;
income (unsubordinated) bonds. $165,400; income (subordinated) bonds,
$3,036,400; funding bonds, $1,500,000; Leavenworth Branch, coupon
oertificates, $46,270; first land grant, coupon certificates, $243,615;
second land grant, coupon certifieates, $159,075 ; Denver Paoific bonds,
$1,990,000. They also held $2,875,800 of the stocks and $2,133,000 of
the bonds of other companies controlled by the Union Pacfic. In funding
other bonds into the consol. mort., the old Kansas Pacific securities were
exchanged at par, except as follows: The “funding mortgage” bonds
received nothing for 5 over-due coupons; Leavenworth branch and un-
stamped incomes at 50 per cent and nothing for over-due interest;
stamped incomes at 30 per cent; second land grant at 50 per cent.
The interest on Denver Extension bonds (sevens due May 1, 1899)
was reduced to 6 per cent.

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened
January 1, 1871. The Denver & Boulder Valley was opened under a 99
year lease from 1873. The eompany made default, and a receiver was
appointed April 4, 1878. The stock of $4,000,000 went into this consoli-
dation January 24, 1880, and the bonds are to be retired with the con-
solidated mortgage of the Kansas Pacific. (V. 29, p. 67,95, 1986, 405,
434, 513, 657; V. 30, p. 17, 93,118, 163, 169, 270. 345, 545; V. 31, p.
46, 68, 88, 154, 171, 196, 230, 347, 383. 511, 558; V. 32, p. 92, 123, 232,
%4825. 412, 600, 660, 687; V. 33, p. 12, 46, 93, 126, 359, 470, 491, 624,

)

United New Jersey RR. & Oanal Oompanies.—Lines of road, New York
to Philadelphia and branches, 123 miles; Camden to Amboy and branches,
1521 miles; Trenton to Manunka Chunk and branches, 103 miles; total
aperated, 379 miles. Delaware & Raritan Canal, 66 miles. The United
New Jersey Railroad & Canal Companies were leased in May, 1871, to the
Pennsylvania Railroad for 199 years, at a rental of 10 per eent on the
atock, besides interest on bonds. The smaller leased roads were taken
with their several contracts. The Belvidere Delaware was leased to the
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has
been operated as the Belvidere Division of United New Jersey Railroad

ystem. The net earnings are paid over to the lessors in full as rental.
he lease has not been profitable in cash receipts to the Pennsylvania
Railroad, and the net loss in 1879 was $939,889, and in 1880 $1,035,-
308; but the connection with New York was indispensable to the Penn-
aylvania Railroad, and it is enly a question whether it might not have
been secured at much less cost. Operations and earnings for five years
past (including the canal) were as follows:

Passenger Freight (ton) Gross Net Div
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct.

... 293 302,188,535 190,635,678 $11,824,133 $5,074,017

... 373 143,132,968 256,134,099 8,960,697 2,694,480

... 373 139,245,413 255,027,095 8,398,534 2,895,592

. 373 146,914,158 332,298,977 9,784,843 3,283,931
171,055,377 381,885,409 11,544,681 3,329,473

Ttah Oentral.—From Ogden, Utah, to Friseo, 280 miles. This was a
consolidation July 1, 1831, of the Utah Central, Utah Southern and
Utah Southern Extension. Stock placed on New York Stock Exchange
Dec., 1831. Sidney Dillon, President. (V. 33, p. 687.)

Utah & Nevada.—Salt Lake City, U. T., to Stockton, U. T., 40 mileg.
The Utah Western made default January 1, 1878, and the road was held
by trustees for the bondholders, and was foreclosed Nov. 3, 1880, and
this company organized with $2,000,000 stock. (V. 30, p. 651; V. 31,
p. 154, 536; V. 32, p. 356.)

Utah Northern.—In progress from Ogden, Utah, north into Idahe
Territory. Two hundred and seventy-five milea built March, 1880. The
road was sold in foreclosure March 28, 1878. Transferred to present
company May 1, 1878. Stock issued to December 31, 1880, $4,176,000.
The road is mainly owned and built by the Union Paocific. For the year
;1’1(8;0) the gross earnings were $1,016,060; net, $552,416. (V. 33, p.93,

Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val-
ley, Utah, 60 miles. Road openedin 1879, Stock, $750,000. Bonds seld
in New York in 1880. (V.29,p.539; V.30, p. 163.

Utica & Black River.—Sept. 30, 1881, owned from Utioa, N. Y., to
Philadelphia, N.Y., 87 miles; leased lines to Morristown, N. Y., to
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total
operated, 180 miles. The company has paid its rentals and moderate
dividends for a number of years. The general acoount, September

30, 1881, was as follows, condensed :

$1,772,000

1,112,000
Sundry accounts and balances. . 55,
Surplus fund

. $2,878,702
311,367

7,753 '
62,100— $3,259,922

Road and equipment
Leased lines, stocks, bonds'and advances
(Sjunjcliry aoccounts

as

Income Account:
Net income, all souroes
Interest

Rentals 723
70,880— 224,043

$255,638

Balance, surplus
Add surplus, Sept. 30, 1880 288,682

Surplus, Sept. 30, 1881 $320,277
The surplus is chiefly represented by advanoces to leased lines. If was
deemed best to retain the cash part of it to meet emergencies, instead of
increasing dividend. The Ogdensburg extension is doing well, and
promises to be a good investment. Operations and earnings for five
years past were as follows:

Passenger
Mileage.
5,336,245
5,266,280
5,221,906

Net Div.
Earnings. p. ef.
$220,261
453,145 239,292
475,508 184,977

e 5,836,600 9,204,735 590,760 5
1880-81. .. 180 7,377,199 12,918,373 693,170 246,780

—(V.28,p.96; V.29,p. 536; V. 32,p. 205.)

Utica, Ohenango & Susquehanna Valley.—Sept. 30, 1880, owned fronm
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 22
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware
Lackawanna & Western at 6 per cent on stock. Has no bonded debt.
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend
payments, $240,000.

Utica Clinton & Bin{' hamion.—3ept. 30, 1880, owned from Utica, N.Y.,
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased te
New York & Oswego Midland Railroad. The lease was transferred te
the Delaware & Hudson Canal Co., which pays the rental of $75,000 per
annum. The road is operated by the Delaware Lackawanna & Westery,.
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Capital
stock, $636,285. O. 8. Williams, President, Clinton, N. Y.

Gross
Earnings.
$453,5676

Freight (tony
Mileage.
5,065,167
5,205,965
6,062,017

Years. Miles

Valley (N.Y.) Railroad.—Sept. 30, 1880, owned from Binghamfem,
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871.
Leased to Delaware Lackawanna & Western. Grossearningsin 1879-80,
$284,641; net earnings, $167,121. Dividends paid, 60,000. Moses
Taylor, President, New York City. (V. 32, p.92.)

Valley (Ohio).—(V. 33, p. 247.)
Valley (Va.)\—(V. 382, p. 687; V. 33, p. 178, 562.)
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Yermont ¢ Canada—8tock
Bounds, gnaranteed by Veimont Central
Mortgage bonds
Missisquoi Railroad bonds
Yermont OCenlral—1st mortgage, consolidated
2d mortgage, consolidated
Equipment loans
Stanstead, 8. & Chambly bonds
Income and extension bonds (to pay float’g debt).
Vermon! & Massachuselts—Stock
1st mortgage (sinking fund $7,000 per year).....
Convertible DONAS. ...ccocuocensiosmemens s
Yermont Valley of *71—18t mortzage. ..
Yicksburg & Meridian—1st series (red end
2d series (blue endorsed)
3d do (blackendorsed)
4th do (not endorsed)
Bpecial loan, funding mortgage........
Virginia Midland-8tock, common ...
1s8% pref. stcek............. AP RS
24 pref. stock
Bonds, 18t series..
do 24 series..
do 3d series..
do  4th series..
do  Oth series..
do
Income bonds, cunulative (for $4,000,000)
Yirginwa & Truckee—Btock (for $6,000,000)
mortgage bonds
Wabash St. Lowis & Pacifie—Stock, common
Preferred stock, 7 per cent, (not cuumulative) ..
General mortgage, gold (for $50,000,000)
18t mort. bonds on Champaign Hav. & Wes
1st mort. bonds on Chicago & Btrawn....
- 18t mort., gold, on Cairo Division

1881
1874
1880
1880
1880
181

1,000
100
100

1.000

1,000

1,000

1,000

270

#$3,000,000
1,500,000
50,000
500,000
3,000,000
1,500,000
1,500,000
444,100
1,508,600
3,050,000
550,000

s
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Boston, E. Blake & Co.
Boston,Nat.Bk.of Redm

8t. Albans, W. O. Smith.

Boston,Nat.Bk of Redmn
do do
do do

8t. Albans, Treasurer.

Bost., N.Bk. of Redemp.
Boston, Office.

Bost(zlu, Fitchbu(fg RR.

June 1, 1872
July 1, 1891
ct., 1909
Jan. 1, 1891
Nov. 1, 1886

1891
1876 to 1889
Jan. 1, 1887

902
Oct. 7, 1881

July 1, 1883
July 1, 1885
1920

Vicksb’g, Miss., Treas’r.
do do
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S8an Fran., Bank of Cal.

S et o)

Y-

N3 Y.,.C-é"s'}{é:ency.
do do

Nov. 15, 1881
June 1, 1920
Dec., 1910

July 1, 1910
5 g. Oct. 1, 1931

s
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3,857,000

Vermoni & Oanada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47
miles; branches—Essex, Vt.,, to Burlington, Vt., 8 miles; Swanton, Vt.,
%0 Canada line, 10 miles : total, 65 miles. This road has been mixed up
inextricably with the Vermont Central, by which it was leased and
9 ted, and the bonds of 1871 were guaranteed by the Verment
m. In 1879 the stockholders vo an issue of $500,000 new
bonds to take up those guaranteed bonds. No satisfactory reports
have been issued. In December, 1880, the Court decided in favor of the
priority of this company’s bonds. Bradley Barlow, President, Bt.
Albang, Vt. (V.29,p.452; V. 31. p. 484, 653; V. 33, p. 610.)

Termont Oentral (or Oentral Vermont).—Windsor, Vt., to Rouse’s Point,
Vt., 158 miles; branches and leased lines, 273 miles, included in the re-
durns of the Vermont Central Company. Other leased line, New Lon-
slon & Northern, 100 miles. This company has been through more com-
Pplicated and vexatious litigation than any railroad in New England.
Poor’'s Railroad Manual of 1879 gives the following account of it:
*This company (Central Vermont) was chartered under its presert title,
November 2, 1872. The Vermont Central Railroad Compary was
shartered October 31, 1843, and the road opened to Burlington
Descember 31, 1849. August 24, 1849, it leased the Vermont &
Canada Railroad, taen under construction, agreeing to pay an ahnual
Tental of 8 per ceat on its cost, and creating a mortgage on their own
road as security for such payment. This lease has been the subject of
almost continual litigation since 1854. The Vermont Central Railroad
Comf)any having deraulted on its interest and rental, the trustees under
the lease took posiersion of the road June 28, 1852, and it has ever
ginoe been operated by them under direction of the court. On the first
of January, 1871, a lease was taken of the Rutland Railroad and its
leased line, the Addison Railroad, the lessees agreeing to pay $376,000
per year, and in ad tition $40,500 a year for four years; $67,500 for two
%e&rs; $81,000 per year for gix years, and $94,600 per year thereafter

his eontract was modified February 25, 1876, as hereafter stated. In
8Beptember, 1861, a lease was also taken of the Sullivan County Rail-
road of New Ham%shire, at an annual rental of $25,000, but subse-
quently modified 80 that the rental depends on earnings. About 1867
the managers of the Vermont Central Railroad purchased the Stanstead
Bhefford & Chambly Railroad, extending from Bt. Johns, P. Q., 43 miles,
to Waterloo., P. Q., )aying therefor $500,000 in bonds. They also took a
lease of the Missisquoi Railroad. The road from Canada Line to St.
Johns is also eperated by this company, and is practically a portion of
it, though chartered by the Provincial Parliament under the title of Mon-
treal & Vermont Junction Railroad Co. The Vermont & Canada Rail-
road extends from Essex Junction to Rouse’s Point, with branches from
Essex to Burlington, and from Bwanton to Canada line, in all 65 miles.
The 47 miles from Essex Junetion to Rouse’s Point are included in the
amileage of the Central' Vermont RR.” The road is managed by a board
of trustees appointed by the Chancery Court of Vermont. J. Gregory
Bmith is President. In the two years, 1876-78, the gross earnings were
$4,076,702, and net earnings, $1,461.139. The foreclosure suit has been
peg(lltng along time on the second mortgage. (V. 21, p. 434, 653; V. 33
P. .)

Vermont & Massachusetts.—Line of road, Fitchburg to Greenfield,
Mags., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls,
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased te the
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is
operated under lease for fifteen years from December 1, 1870, by the
New London Northern Railroad; lease rental, $48,000 in 1880 and
$54, per year ards. But in May, 1880, it was sold to New
London Northern. (V. 30, p. 600,)

Vermont Valley of *71.—March 31, 1831, owned from Bellows Falls to
Brattlebore, Vi., 24 miles, and by purchase of stock the Sullivan County
Railroad from Bellows Falls to Wincsor, Vt., 26 miles; total, 50 miles.
The Sullivan County road was not operated till June, 1881. Net earn-
ings of both roads year ending March 31, 1881, was $107,007.

Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss.
The company has been unable to earn full interest, but has paid so far as
eal It has a land-grant of about 400,000 acres, of which about
200,000 have been certified, and about 40,000 acres sold. Reorganiza-
#ien is in progress (V. 32, p. 71), under which wil! be issued a 1st mort-

e for $1, ,000; 2d mortgage, $1,100,000; 33 mortgage income,
1,918,000.
Gross earnings. Net earningr,

$»11}1 ,685 $105,829

4,389
BALANC})E SHEET OF GENERAL LEDGER, FEB. 29, 1880,
7 or.

Road and equipment...$3,046,563
XExtension to Miss. Riv. 88,542
Miss. Riv. landing front A
XExtension tonnage dues 60,009
Bills receivable 38,185 |
1,294,330

Capital stock...
Preferred stock
Funded debt
Bills payable
Land scrip

.. $357,407
. 1,042,517
-. 3,135,5

Profit and loss

fed for FRASER

Virginia Midland.—February, 1881, owned from Alexandria to
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville te
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile;
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28
miles; Pittaville to Rocky Mt., 30 miles; total leased, 58 miles. Total
owned and leased, 405 miles. The Washington City Va. Midland & Gt.
Southern was a consolidation (Nov., 1872) ot the Orange Alexandria
& Manassas and Lynch’g & Danville railroads. The Orange Alex-
andria & Manassag was a consolidation (June 1, 1867) of the Orange &
Alexandria and the Manassas Gap. The Washington Oity Virginia Mid-
land & Great Southern was put into the hands of a receiver July 1,
1876, interest being 1n default, and was sold in foreclosure May 13, 1880,
and after litigation sold again Dec. 20, 1880. Recorganized as Vir-
ginia Midland, and bonds and stock issued as above.

The Baltimore & Ohio had large claims against the company for
coupons, and after reorganization that company and the Garretts
sold their large interest, amounting to $3,000,000 in stock, to the Rich-
mond & Danville Byndicate. The plan of reorganization which was
agreed to will be found in the June, 1881, SUPPLEMENT under Washing-
ton City Virginia Midland & Great Southern.

Of the above bonds, the first series is a first lien between Alexandria
and Gordonsville, including lease of Charlottesville & Rapidan Railroad
and the Warrenton Branch; the second series is a second lien between
Alexandria and Gordonsville, including Warrenton Branch and lease of
Chailottesville & Rapidan RR., and a first lien between Charlottesville
and Lynchburg; the third series is a third lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
& Rapidan RR., and a second lien between Charlottesville and Lynch-
burg; the fourth series is a fourth lien between Alexandria and Gordons-
ville, including Warrenton Branch and lease of Charlottesville & Rapidan
RR., and a third lien between Charlottesville and Lynchburg; the fifth
series is a first lien between Manassas Junction and Harrissonburg, in-
cluding Front Royal Branch and lease of road from Strasburg to Harris-
sonburg to the B. & O. RR., and a fifth lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
& Rapidan RR., and a fourth lien between Charlottesville and Lynch-
burg; the sixth series is a first lien between Lynchburg aud Danville,
including Pittsville Branch and lease of Franklin & Pittsylvania RR.,
and a sixth lien on lease of Charlottesville & Rapidan Railroad. The
$4,000,000 income bonds are issued to retire 1st and 2d preferred stock,
every 10 shares of preferred to be entitled to exchange for 10 shares of
common and a $1,000 mmcome bond. The company will issue additionad
common stock, making the total $6,000,000, and fromm any surplus
stock (after above exchange is made) each present shareholder will re-
ceive one additional share. Earnings for four years were as follows :

Miles. Gross earnings. Operat’g exv’ses. Net earn’gs

$1,026,185 $ $347,5600

925,044 223,558

954,737 347,081

1880 35 1,247,576 579,773
—(V. 30, p. 193, 289, 345, 520; V. 31, ,p. 6,71,
92; V. 33, p. 256, 275, 624.)

Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch
line, Bilver Junction to Silver City, 2 miles; total, 54 miles. Road
opened November, 1869. The bonds are payable $100,000 per year at
option of company. Gross earnings in 1880 were $1,124,300; net,
$149,746 ; dividend payments, $130,000; per cent not stated. D. O.
Mills, President, San Francisco. (V. 32, p. 687.)

Wabash St. Louis £ Pacific.—A consolidation of the Wabash Railway
with thegSt. Louis Kangas City & Northern, November 1, 1879. (See
30, p. 118).

Dec. 31, 1880 mileage was as follows

Main line— i
Toledo, O., to Kansas City, Mo.

Branches—

Decatur to Quiney, Il

Bluffs to Hannibal .
Clayton, Ill., to Keokuk, Ia...
Edwardsv., Ill., to E. Cross’g
Ferguson, Mo., to 8t. Louis. ..
Salisbury, Mo.,to Glasgow,Mo
Brunswick, Mo.,to Council Bl.
Moberiy, Mo.. to Ottumwa, Ia.
Roseberry,Mo.,to Clarinda,Xa.
Urbana, Iil., to Havana, I1l...
White Heath to Decatur, Ill..
State L.,Ind.,to Burlington,Ia. 560
La Harpe, Ill., to Warsaw.... 2,479
Keckuk, Ia., to Van Wert 8

Of this, 1,176 miles are on the Eastern Divigion, 882 miles on the
Western Division and 421 miles on the Peoria Division.

In July, 1881, the Peoria Pekin & Jacksonville, 83 miles, the mdian?.
Peru & Chicago, 161 miles, and the Springfield & Northwestern, 47
miles, were reported as sold to this company. Butler & Detroit line was
opened July 6. On Sept. 283, 1881, the stockholders confirmed the pur-

667,802
p. 306, 430, 673; V. 32

iles.
711 | Centreville to Albia. ..
Maysville to Pittstield, Ill....

Total owned
Lines leased—

Chicago to Altamont, 111
Streator, Ill., to Streator June.
shumway to Effingham, Ili...
Quiney, Mo., to Milan, Mo....
Logansp’t, Ind., to Butler,Ind.
Centralia to Columbia, Mo. ...
St. Joseph to N. Lexington,Mo

Total leased. ......cocceeenaa...
Total operated, Dec. 31,1880.
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Date

of Par
. Bonds.

Value.

8ize, or

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When [Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Wabash St. Lowis & Pacific—( Oontinued.) —
1st mort., gold, Detroit Division
1st mort., gold, Indianapolis Division
st mort., gold, Iowa Division
Wabash, 4stv mort. (Toledo & Illinois)
do 1st mort. (Lake Erie, Wab. & 8t. L.).....
1st mort. (Great Western of 1859)
ist mort. (Quincy & Toledo)
1st mort. (Illinois & Bouthern Iowa)....
2d mortgage (Toledo & Wabash)
24 mortgage (Wabash & Western).......
2d mortgage (Great West. of 1859) .....
Consol. M., (on ail but Dec. & E St.L.)..
18t mort., (Decatur & E. 8t. Louis)
Funded debt pds (sec.by dep’sit of coups.)
Mort., gold, sink. fd. $25,000after *82..
0 Beney mortgage e
Mannibal & Naples, 1st mortgage
8t. L. K. C. &No., 1st mort. (North Missouri) . <
do real estate & rallway 2d mort. ...
do 1st & 2d M.on St. Char.Bridge,coup.or rg
do 1st».,Omaha Div., gld, 8. f., coup.or rg
do 1st mort., gold, Clarinda Branch
Toledo Peoria & West., 1st moitgage
do 1st pref. income, ¢onv., int. guar..
do 2d pref. income bonds
uincy Mo. & Pacific, 18t mort., gold (int. guar.).
eoria Pekin & Jacksonville, 18t mortgage.......
Ware River—Stock (guaranteed) .
Warren (N.J.)—Stock
24 mortgzage
18t consol. mortgage i
Wasaich & Jordan Valley —Gola bonds o
Waskington Oity & Pl. Lookowt—1st M. bonds, gold
West Jersey—Stock =
an of 1833, guarantee: y Camden & Amb )

$1,000
1,000
1,000
1,000
1,000
1,000
1,000

50
500 &o.

$2,032,000
2,000,000
2,269,000
900,000
2,500,000

=

July 1,
Jan. 1,
Mar, 1,

Aug. 1,
Aug.,
Nov. 1,

Aug. 1,
May 1,

N.Y., Co.s Agency.
do do

RR®R

do do
N. Y., Metropolitan B’k.
do do

)

0

do
Com’roe
do r

7 | Bept. 1, 1895
1903-1908
April 1, 1919
Aug. 1, 1919
Oou. 1, 1917

EPPRAAA B RREIR TR
??&*&b?s&&&blk&&k?ﬁ&&k??&
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=

N.Y.,Metropohit’n N. Bk
N. Y., Imp. & Trad. B’k
Boston, Bost.& Alb. RR.
N.Y., Del.,, L. & W. RR.
do do
do do
N. Y., Kountze Bros.
Baltimore, Balt.& O.RR.
Phila., Pa.RR.Co. Oilice
do do

~

July 1, 1894
Jaun. 6, 1582
Oct., 1881
April 1, 19090
March 1, 1905

¥ w

750,000
600,000
884,000
540,000
1,359,750
313,500
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Oct. 15, 1881
Mch.. 1883
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ehase of Cairo & Vincennes railroad, the Danville & Southwestern, and
the St. Louis Bridge, and the total miieage, Oot., 1881, was reported at
38,257. (SeeV. 33, p. 126.)

The President’s regort in February, 1881, said: “ An extension of
our Eel River line, from Butler to troit, will be complcted early
in the spring {opened July 6, 1881,) which will bring our road to that
important point, where, by a favorable traflic arrangement, our line will
eonneot with the Great Western of Canada, and by way of that road
with Buffalo and the East. An extension of the Peoria Division via the
Missouri fowa & Nebraska through Southern Iowa, reaches Humeston,
from which point the road is in éwmcesa of oonstruction, jointly with the
Chicago Burlington & Quiney, due west to a point of junction with the
Omaha Division, thus opening almost an air-line from Toledo and De-
troit to Council Bluffs and Omaha, connecting with the Union Pacific.”

Preferred stock has a prior right to 7 per cent (non-cumulative); then
eormnmon to 7; then both share in any surplus,

The annual report for 1880 was published in the CHRONICLE, V. 32, p.
310. An abstract is as follows:

FREIGHT AND PASSENGERI'%RS/})FFIC.

Number of tons hauled............... 4,533,187
Number of tons hauled one mile ..1,1056,783,399
Average rate per ton per mile........
Number of passengers carried
No. of passengers carried one mile.. = 80,329,169
Average rate per passenger per mile 02:398 cts. 02:514 ots.

* The statistics for 1879 are for the Wabash and 8t. Louis Kansas City
& Northern railways proPer, no figures for 1879 of lines aoquired in
1880 having been ascertained.

COMPARATIVE STATEMENT OFIEAg)lNINGS.
879.*

$5,476,275
2,168,

~1879.
3,505,391
792,422,732
00724 cts.
1,421,069

1880.
$9,532,334
2,344.451
221,076
286.430
43,818
®12,428,111
$7.787,348
62:65

1,942

Operating expenses

Operation cost

Average number of mi'es operated

Average earnings per mile $5,512 $6.398
* Includes the earnings for the corresponding periods of 1879 of lines

operated in that year acquired in 1880,
1 The operating expenses for *79 of lines aoquired in *80 not ascertained.

INCOME ACCOUNT.

gvear ending Dec. 31, 1880, were $12,428,111

of tracks, & 33,601

‘The earnings for the
Add received for ren
$12,461,713
The operating expenses were (62 per cent) 7,787,348
N B e e e el R SR e e S e $4,674,364
Appropriated as follows :
Interest.....cccovace e Vet wialsle Sis et steie s Ui Sers $2,657,359
Rentals 83,255
514,568-83,655,184
Leaving surplus for the year over fixed charges $1,018,180
The. rentals of the Western Division on leased roags include 7 per eent
on $3422,50% bonds of Bt. Louis & Cedar Rapids Rallroad; 7 per cent on
7,700 bonds of 8t. Louia Council Blufts & Omahas 7 per cent on
8174,000 of Brunswick & Chillicothe; 7 on $100,000 Boone Co. & B;
an éo' 7,000 Bt. Louis & 8t. Joseph; and 7 per cent on Kansas City
Bridge and the Union Depot, 8t. Louis, §7:5,000.
CONDENSED BALANCE SHEKT DEC. 31, 1880.

Qort of road, e(iluipment., &e .

SBundry securities on hand......... = <
Buppliea on hand

Barney & Smith Manufaeoturing Co., eost of cars..
Expenditures for construetion and equipment *

933,922,952
286,119

878,975
146,260
2,970,275
$98,200,175

$°1.614,500
.. 20.453.000
.. $12,067,500
. T42,094.%88
336,702

2,682,233

.. 1,019,180
$-,200,475

* Gen’l mort. bonds have sinee been sold to provide for thisexpenditare.
Preferred stock of the new sompany was issued for preferred stock of
the 8t. Louls Kansas Oity & Northern, and for one-half of Wabash stoek;
ommmon stock of new companyv was issued for the St. Louis Kansaa City
& Northern eommon and for one-half of Wabash stock. The Trustees of
the general mortgage for $50,000,000 are the Qentral Trust Co. of N. Y.
amee Cheney of Indiana. 1t provides for tasdng up all the old

Common stook
Preferred stook

Balanoces, congisting of audited vouchers, interest acerned
but not due, taxes, &e
Income aocount sinee Jan. 1, 1880...

bonds as they mature, or by exchange at any time the holders offer
them, and reserves $33,000,000 for that purpose; and the bonds so taken
up are not canceled hut remain in the hands of the trustees as the prop-
erty of the trust. Then $6,000,000 are assigned for equipment and per-
manent improvements, and the balance of %11 000,000 for the uisi-
tion of new roads, &c. All the roads owned and all the right and title to
roads leared and controlled are covered by the mortgage deed. The
mortgage may be foreclosed after six months’ default of interest, if a
majority in value of all the bondholders so request the trustees. First
mortgage on Bt. Charles Bridge is for 1,000,000, and is 6 per cent now,
running absclutely till 1908. The mortgage on Iowa Division was
given in place of the Mo. Towa & Nebraska mortgage bonds. The mort-
gage on the Indianapolis Division is subject to $275,000 prior bonds.

The Toledo Peona & War. company made default Dee., 1873, and was
operated by a Receiver until sold in foreclosure on Jan. 20, 1880.
was purchased by a _committee of bondholders for £6,000,000, and re-
organized a8 Toledo Peoria & Western. This company made a lease for
the term of its charter to the Wabash Bt. Louis. & Pacific on terms as
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the
$4,500,000 flrst mortgage bonds of the Toledo Peorin & Western.
The $2,900,000 income bonds to be guaranteed at 4 per cent
and to be convertible at par for Wabash §t Louis & Pacific preferred
stock. The $1,000,000 second preferred income bonds are also convert-
ible into Wabash preferred stock, share for share. The stock of the
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent
second preferrod and 50 per cent flrst preferred, each ahareholder
receilving this amount in new stock of the Toledo Peoria & Western
stock. The Toledo Peoria & Western stock ($3,000,090) is changed into
Wabash comnmon stock, three shares for one. (V. 30, p. 118, 170, 249,
264, 358, 409, 434, 494, 520, 568; V.31, p. 61,70, 124, 154, 171, 216,
229, 230, 240, 259, 304, 330, 381, 333, 397, 4‘.’,55, 445, 453, 485, 536,
551. 673; V. 32, p. 71, 289, 310, 356, 338, 437, 454, 613, 685; V. 33, p.
18, 75, 93, 126, 202, 224, 256, 305, 387, 469, 528, 641, 687)

Ware River—Palmer, Mass., to Winochendon, Mass., 49 miles. It is
leased for 999 years to the Boston & Albany Railroad at a rental of 7
per cent per annum. L. A. Rumrill, President, Springfield, Masa.

Warren, N. J.—Lina of road, New Hampton Junotion to Delaware
Bridge, N. J., 18%4 miles. The road is les to Delaware Lackawanna
& Western at 7 per eent on stock and bonds. Gross earnings, 1879,

10,040 ; net earnings, $313,198; interest paid, $92,698; dh‘{dends,

126,000. (V. 32, p. 611.)

Wasatch & Jordan Valley.—Brigham City, U.T., to Alta City, U. T..
44 miles. In 1878 the Brigham Cafion & Camp Floyd was merged
in this, and it is stated that there are mortgages prior to the above.
For three years, 1876-7-8, the average net earnings were $131,186
per annum. Stock is $1,100,000. C. M. Scotield, President, N. Y. City.

Washington City & Poinl Lookout.—Hyattsville, Md., to Shepherd,
Md., 13 miles. This road was opened in 1873. It {s leased to the Balti-
more & Ohio for $36,000 gold per annum. The stock paid in is
$1,000,000. Bame officers as Baltimore & Ohio Railroad.

West Jersey.—Main line—Camden to Cape May and Bridgeton, 111
miles; leased lines, 27 miles; total, 128 miles operated. The company
holds as assets $680,000 of various stocks and bonds. The bonds due
in 1%83 ary reduced by purchase and bonds of 1909 increased accord-
ingly. In 1880 the rentals of Bwedesboro RR. and Salem RR. ware $37,-
514 more than thetr net earnings; the net prefits over Int. and rentals
on entire line were $62,025. Operations for three years past were!

P 4 Freight (ton) Gross N

Mileage. M ©. Earnings.

15,386,915 3,624,708 $541,678

16,874,109 5,217,286 586,178

18801 oy 25,372,300 5,557,085 758,69V
—(V.30,p.431; V.32,p.366; V.33, p. 256.)

West Jersey & Atlantie.—Newtield, N. J., to Atlantis City, N. J., 34
miles. Opened June 17, 188, and operated by West Jerscy Kaliroad
on a joint trafic agreement and 35 per cent of gross receipts on West
Jersey from traffie of this road to be applied as sinking fund for bonds.
Btook is $500,000.

Western Alabama.--Line of road—3elma to Opelika, Ala., 116 miles
branehes, Qpelika to West Point, 22 mlles, and Opelika to Columbus, 29
miles; total, 167 miles. Was a consolidation in 1870 of Mor.tgomery &
West Point and Weatern of Alabama. Bold Mn{ 10, 1875, in foreolosure
and parebased jointly by the Georgia Rail and Central Railroad of
Georgia. The stock and income bonds were wi out in the fore-
closure, and the property is represented by the bonded debt and $381,006 -
due each of the abeve: There ara also $4d,000 mort-
gme&dmmgmm&en ,mmmxul,lm. The gross

earnings have a8 3
R Net Bandea
M% Iaterest.
$121, € 04,240
100 204,240
176,852 204,240
183,904 165,000

Earnings.

202,/
253,812
275,561
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West Jersey—( Continued)—
1st mortgage loan
1st do consolidated. .
Ceonsolidated mortgage
West Jersey & Atlantic—1st mortgage.....
Western (Ala.)—Western RR. bonds, before consol..
2d mort..guar. by Cent. of Ga.and Ga. RR. & B. Co.
Western & Atlantic (Ga)—Income bonds :
Western Maryland—1st mort., endorsed Balt. City..
1st mortgage, unendorsed
24 do endorsed by Baltimore..
24 do endorsed by Washingten
2d preferred mortgage, unendorse
3d mortgage, endorsed by Baltimore...
4th  do endorsed by Baltinore...
Funded coupons
Western Minnesota—1st mertgage
Land grant bonds
Western North Carolina—1st mortgage.
Western Pennsylvania—1st mortgage.. .
1st mortgage, Pittsburg Branc
General mortgage
White Water—Stock ($325,000 of it pref.).
Wheeling & Lake Erie.—1st mortgage, gold.
Wilmingwon Colurmna & Augusta—Stock .
New mortgage
Wilmington & Weldon—Stock
Sterling bonds
do do
Binking fund bonds, gold .
Wisconsin Central—Consol.
1st series
2d series, income
Worcester & Nashua—Stock.
Bonds, mortgage
Bonds, mortgage....
Bonds, mortgage
Nashua & Rochester—Stock
do do 18t m.. guar. (for $700,000\

1,000

1.000
1,000

500 &o.
100 &e.

1,000

1880
1880
1873
1875
1874

48
48

$500&ec.
500 &c.
500 &c.

| .
$1,000,600 & J. Phila., Pa.RR.Co.Office.
| do do

- do do
. Phila., Fidelity I. T. Co.
. New York & Savannah.

' do o
Atlanta, Co.’s Office.
o Balt.,(ff‘ Mechanics’ B’k
]

do
d do
| Hagerstown, Md.
. Balt., N. Mechanics’ B’k

o
‘ do do
do
s d
iy

o
N. Y., Northern
)
5 . Philadelphia, Penn. RR.
do do

(=1l oY RN B

& O
& N
& 8
& O
& O
—J.
J
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Jan. 1, 1890
Jan. 1 90

wy

J.
A.
M.
M
A
A
J
J
J
J
J
J
J.

do
Pacific.
do

Q
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Nov. 1,

Jan. 14, 1882
June, 1910
Jan. 10, 1882
1881
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do
N.Y.,Bost.,Lond.,Frank
Bostoxz.
do
ao
‘Worcester, Office.
do do
Bost., Globe Nat. Bank.
do do

3,800,000
5,700,000
1,789,800

275,000
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Oct. 1,

Worcester, Office. 5
April 1

Bost., Globe Nat. Bank.
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Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles.
Built by State of Georgia and openui in 1850, and by an act of October
24, 1870, was leased to a company for twenty ycars at a monthly rental
af$25,000. In 1877 gross earnings were reported at $1,091,895, and
net, $460,905. None later given. (V. 29, p. 489; V. 32, 184.)

Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90
miles. The capital stock is $682,250. The compuniy was largely assisted
by the city of Baltimore, and was unable to pay all its interest. A com-
promise was made with the preferred second mortgage bondholders for
funding coupong. See CHRONICLE, Vol. 29, p. 458, where the annual re-
port for 1879 was published, which contained the followinginformatien :
“ During the year an amicable adjustment has been made with the pre-
ferred 2d mortgage bondholders, by the adoption of a mutually satisfac-
tory funding scheme. Under this arrangement, the overdue coupons upon
$3g,0,000 of the $421,500 of these bonds held by individuals have been
funded, and it is expected the balance, principally held in Carrcll
county, will be funded by Jan. 1, the time at which the company has

eed to resume the payment of interest upon all such bonds represent.
ed in the funding certificates. The finance commissioners of Baltimore
city have funded $113,475 first mortgage and $112,455 preferred
second mortgage coupons. The old funding certificates for $177,596 of
first and preferred second mortgage coupons issued in 1870, and bearing
8 per cent interest, fall due July 1, 1880. A number of the principal hold-
ers of these have been consulted, and all seem willing to renew at maturity
at 6 per cent. (Carried out thus in 1880.) The arrearage of interest
due the city on the $72,000 first mortgage coupons, purchased in 1874,
will be provided for by installinents as early as practicable. Once able
to pay the mterst upon its first and preferred second mortgage bonds and
funding certificates, with the arrears above mentiened disposed of, all the
other bonds being endorsed by Baltimore city and Washington county,
the company will be relieved of the expensive litigations and the uncer-
tainties whieh have harassed it from its inception to the present time,
and the day for such a condition can no longer be remote.”

The Baltimore & Hanover RR. was completed to its comnectiomn with
this road in 1880. The operations for five ycars have been as follows,
but in 1878-79 the construction account was closed and all expenses
charged to operating expenses, on which basis net earnings have since
been relatively decreased.

Pasgenger Net
Mileage. Earnings.
6,737,061 $96.346
6,582,241 112,145
7,411,061 129,927
8,502,388 73,095
1879-80 10,705,925 6,645,328 397,664 88,278
—(V. 28, p. 97, 121, 147, 454; V. 29, p. 458, 671.)

Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific
Railroad May 1, 1878, for 99 years. Stock, $800,800. Last dividend
July 1, 1881, 3 per cent. The land grant is 537,842 acres. George L.
Becker, President, St. Paul, Minn, (V.31,p. 430.)

Western North Carolina.—Road as projected—Salisbury, N. C., to
Paint Rock, Tenn. State line, 184 miles; in operation—Salisbury, N. C.,
$0 Swannanoa, N. C., 127 miles; branch line—Newton Junction, N. C., to
Newton, N. C., 3 miles; total projected, 184 miles, and operated, 130
miles. The road was financially embarrassed, and was purchased April
17, 1875, by commisgioners for the State of North Carolina. It is pro-
posed to complete the road to the Tennessee State line. Stock, $1,400,-
000. J.W.Wilson, President, Morgantown, N. C. (V. 30, p. 249; V. 32,
P.100; V. 33, p. 346, 385, 580.)

Western Pennsylvania.—The road runs from Blairsville to Alleghany
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 8413 miles-
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail-
road, the lessees paying net earnings to lessors. The Pennsylvania Rail-
road, lessee, owns $993,050 stock out of the total amount of $1,022,450,

,000 of branch bonds, and all of $1,200,000 general mortgage
.onds. In 1878 gross earnings were $547,175 and net earnings $231,175.

White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was
ormerly the White Water Valley, sold in fereclosure May 2, 1878, and
eorganized undér this title. Net earnings in 1878, $17,645; in 1879,

$14,099; in 1880, $210. Elijah Smith, President, Boston, Mass.

Wheeling & Lake Erie.—Road under construction—Wheeling. W. Va.,
to Toledo, O., 200 miles, and branch, Norwalk to Sandusky, O., 21
miles. Bonds offered in New York, July, 1880 by N. Y. New England &

‘Western Investment Co.

Wilmington Qolumbia & Augusta.—The road extends from Wilmington

.C., to lumbia, 8. C., 189 miles. In 1880-81 there was expended
$42,000 out of earnings for locomotives. Paid 3 per cent dividends for

183?0 and 1881, Eatnings have been:

Gross
Earnings.
$311,902
332,086
347,202

Freight
Mileage.
4,631,932
4,692,089
5,180,982 .
5,469,519 347,442

Net Earn’gs.
$87,630
98,659

Gross Earn’gs.
335(1)8,225

Net Earn’gs.
deficit, $8,010
547,446 145,423
640,956 135,917

Road was sold in foreclosure, October, 1879, for $360,500, and re-
organization is in progress. The echeme of reorganization (which was
carried out) provided that a new corporation should be oreated, with a
capital stock of $960,000 and $1,600.000 in thirty-year first mortgage
bonds. The holder of $2,000 of the old »onds, together with the certifi-
cates for funded interest, received a $1,000 bond of the new company,
and in addition six shares of stock. The plan adopted provided only for
the first mortgage bondholders, and cut off income bonds, $600,000;
certificates of debt, $336,000; floating debt, $879,022, and the capital
stock of the old company, $200,000. (V. 29, p.351; V.30, p. 84, 190;
V.31,p. 58%; V.33, p. 686.)

Wilmington & Weldon.—Road extends from Wilmington to Weldon,
N. C.,163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was leased
November, 1872, to Wilmington Columbia & Augusta Railroad for 99
years. The lessees made default December, 1877, and the lease was sur-
rendered April 13, 1878. For three years, 1879-81, 3 per cent yearly
dividends were paid. The earnings and expenses for five years have
been as follows :

Years.

Gross Earn’gs.
$478,309

Gross Earn’gs.
$548,462
488,448
505,978
603,175
750,916
~(V.30,p.191; V.31, p. 587; V. 33,p. 685.)
Wiseonsin Central.—Dec. 31, 1880, owned main line and branches
Stevens Point to Menasha, 64 miles; do. to Ashland, 186 miles; do. to
Portage City, 70 miles; branches, 7 miles; total owned, 327 miles.
Leased, Milwaukee & Northern road, 124 miles, and Milwaukee to
Schwartzburg, 9 miles. Total operated, 460 miles. Road finished in
1876. A foreclosure suit was begun in September, 1878, and in January,
1879, the road was taken possession of by the trustees for bondholders,
who still operate it. There is a vealuable land-grant of over 800,000
acres. The full planof reorganization (now practically accomplished) was
given in the CHRONICLE, V. 29, p. 303. This embraeed the issue of a new
consolidated mortgage to cover $400,000 5 per cent preferred bonds
$3,800,000 first series bonds, bearing 2 per cent for three years from
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series
bonds, to draw interest if earned (but not cumulative), 2 per cent for
three years, and 7 per cent thereafter. Interest on the second series ig
payable J. and J., but dependent each time on the net earnings of the
half year ending siz months before. The stock of $11,500,000 remains,
$2,000,000 of it preferred and $9,500,000 common, and is all depositea
intrust with Stewart and Abbott, Trustees, to be voted on until a1l interess
is being earned and paid on new bonds, and in the judgment of the trus-
tees is likely to be earned. Certificates for new stock have been issued
to the old stockholders, which pass as a delivery on sales. Annual report,
V. 30, p. 599. For four years past the earnings, &c., were as follows:

Passenger Freight (ton) Gross Net
Mileage. Mileage. Earnings. Earnings.
. 5,889,367 22,984,236 $718,743 $108.964
. 449 5,661,975 23,225,583 733,819 122,863
5 6,385,319 30,920,076 851,090 193,090
460 8,746,766 41,550,726 1,146,352 265,748
—(V. 30, p. 249, 598; V. 31, p. 196, 205, 431, 536; V. 32, p. 124,
207, 579, 634; V. 33, p. 491, 580.) G
Worcester & Nashua.—Sept. 30, 1880, owned from Worcester to Nashua,
46 miles; leased, Nashua & Rochester, 48 miles; total operated,
94 miles. Paid regular dividends of 10 per cent for some years
before 1874-5. in 1875-6 theleased line charges (Nashua & Rochester, 48
miles) first appear in the accounts, and the Worcester & Nashua paid
only 51 per cent dividends in that.year and nothing since. The rental
charge being plainly too heavy, an agreement was made in 1879 to
reduce the interest on bonds to 5 per cent, and the dividends on Nashua
& Rochester stock to 3 per cent per annum. The interest on Worcester
& Nashua bonds was also reduced to 5 per cent, and sur;glus earnings in
any year above requirements for interest and 3 per cent on each stock
are to be apportioned bétween the stoct of each company according to
the relative number of shares. In addition te above there are $37,
5 per cent W. & N. bonds. Five years’ operations were as follows :

Passenger Freight Net
Mil Mileage. Earnings.
10,063,658
9,961,740
12,123,444

Net Earn’ge.
$156,908
176,277
175,693
221,698
303,833

Miles.
. 449

Years.

Years. Miles,
1876-7.... 94
1877-8.... 94
1878-9.... 94 1
1879-80 .. 94 . 14,995,020 167,033
1880-81 .. 94 16,133,062

—(V.27,p. 537; V.28, p.378; V. 29, p. 86, 539; V. 33, p. 580.)

65,495
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Albermarle & Chesapeake—8tock ... | 8. $1,500,000
Mortgage bonds oo . 00! 500,000
Ohesapeake & Delaware—Stock 0 | 2,078,038
1st mortgage (originally $2,800,000).. 1,993,750
COhesapeake & Ohio—Stock . 25 8,229,594
Maryland loan, ginking fund. :
Guaranteed sterling loan
Bonds having next %)referenc 2
Delaware Division—Stock, (Conv.into L.C.&N.
18t mortgage (extended 20 years in 1878)
Delaware & Hudson—Stock
1st gmrtgage, registered

<

N. Y., Union Trust Co.
Philadelphia, Ottice.
do do

.
.

intnlsiul

.

NINURONIRCOONORIIII-A-ANO: &
‘? I Venprpree:

e

TN e

Balt., A. Brown & Sons.
London.
Balt., A. Brown & Sons. 1885
Phila., 303 Walnut st. [Aug. 16, 1881
do do July 1, 1898
N. Y., Bk. of Commerce.|Dec. 10, 1881
do do 1884

do do 1891
New York, Office. 1594
do do Sept. 1. 1917
Phil(z;delphia, El)mce. Deo. 3, 1881
o o

do

Al O0"

SRS Genh

L

6,481,000
nd reg 356,000
1st M., coup. & reg., on Penn. Div. ($10,000,00
Lehigh Uoal & Navigation—Stock
Loan, conv., ¢cup., gold (assumed L. & W. Coal Co)
1st mortgage, registere g 4
1st mortgage, registered, railroad 5 ar. 2,000,000
Mort. loan, g. ($2,810,000 assumed by other co’s.)| . d 4,653,600
Loan, debenture mortgage 5 Ao 5 212,381
Eoan, debenture < ar. 41,550
Consolidated mortgage loan . 2,470,750
Greenwood 2d mortgage, reg. Extended, 1877.. § 000 615.000
Beri e 245,
Morr*ig—smck, consolidated 5 1,025,000
et er el B0 O e e e e S .
New mortgage (for $1,000,000) co
Boat loan oo various.
Preferred stoch scrip dividend o various.
Pennsylvania—Stock N
eneral mortg., interest guar’d by Penn. . < 1,000
Schuylkill Navigation—Stock, commmon . - .. 50
Preferred stoc - o 50
1st mortgage, extended o B . 1,000
2d mortgage 1,000
Mortgage bonds, coup. (payable by P. & R.) ...... aeen s
Improvement bonds : oes 1,000 :
Boat and car loan o 1, 756,650
Boat and car loan.. ey 1,000 628,100
Susquehanna—Stock ; S 50 2,002,746
Maryland loan, 2d mortgage ceen 1,000,
Susquehanna Canal, common bonds, 4th mort....| ... 1,000 1,323,000
do pref. bonds, 3d mort o i 500 227,500
do pref., 3d. T. W. priority b'ds.. ~ 500
do bonds of 1872, 5th mort = 1,000 250,000
Union—1st mortgage 05G 3,000,000

EraTE
rRrrrere

0%
Bot
Al

)
S
)

e
@Eaaa@&&akaa&%q
& POORPmpoEoL-

June 1, 1911
1892
1883-'84

do do
Leh. Val. RR. Co., Phila.| Aug. 4, 1881
go do Aug. 4,
0

do do
do

Phila., 233 S80. 4th 8t. July, 1910
Philadelphia, Office. | Aug. 1, 1880
do do Aug. 1, 1880
March, 1897
1882 to 1907
1895
May, 1880
May, 1913
May, 1915

RIRSCLTS

o
Qom.
-3
5

NRACSADN: AR~

u

o
bbbt

RRERSS
FEErEl 2|

Phila. and Baltimore.
do do Jan. 1, 1918

do do Jan., 1894

de do Jan., 1894

do do Jan., 1902
Philadelphia, Office. May 1, 1883

FREEEE]
fababararatul

Albermarle & Chesapeake—Securities placed on New York Btock | 68, 320, 518, 589; V. 31, p. 44, 122, 259, 357; V.32, p. 98, 155, 230,
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. | 528.)
—{See V. 30, p. 248.) i ) Lehigh Ceal & Nawigation—The Central Rallroad of New Jersey
Chesapeake & Delaware.—~Delaware City to Chesapeake City, Md. | assumes (in purchase of equipment) $2,310,000 of the gold loan due
—(V.30,p. 674.) %{}?}’{7, abnd le:g,g;l %pe Lehigh & Susq 1_1((5)1(1)&516!(:)5 ?:{from}al he ({A,higgégc
apeake & Ohio.—In a suit against the eompany the Court (January, | Y lLKesbarre B D0 T RO LRI NE >
1-8%"1‘;3(15(-1inod to appoint a Recelver, but ordered the company to rupogt and $771,000 (all) of the cenvertible gold loan due 1894. There is alse
at stated times its receipts and payments. (V. 28, p. 599; V. 32, p. 43.) | @ 18t Greenwood mortgage of $140,000, due Oct. 1, 1882. The Board
S A of Managers’ report for the years 1879 and 1880 has the following state-
Delaware Division.—Leased to Lehigh Coal & Nav{ira.tion Co. at interest | eony, of receipts and disbursements :
on bonds and 4 per cent a year on stock, payable till February, 1880, in- o)
elusive, in serip, then till August, 1881, half in serip. (V. 28, p. 41, 193.) Railroads and Nesquehoning Tunnel
Delaware & Hudson.—This eompany, which is among the lar, miners | Lehigh Canal
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga | Water Powers Lehigh Canal
railroads. Also endorses bonds of N.Y. & Canada RR. The income | Delaware Division Canal ...
aecount for 1880 showed net surplus receipts of $1,351,422, against a | Net profit on Lehigh Coal.
deficit of $630,643 in 1879. The annual report for 1880 was given in | Royalty on coal niined by
V. 32, p. 230. Comparative statistics for four years : X Revenue from rents
INCOME ACCOUNT. Profit realized from sales of real estate

1877. 1878. 1879. Ty |t
Receipts—

$ 8 $
@ales of coal 4,635,872 5,233,236 5,764,477 7,210,504 §1,153 545 81,004,578
nal tolls 5 s s 2,810 | General and legal expenses $51,333 $51,792
iscellaneous profits 28, ool 91408 93,516 | Rent and taxes Nesquohoning Valley Re .. 138,000 97,060
Ooal on hand (Dec, 31) ... L 72,785 535,26 Rent and taxes Delaware Division Canal 125,438
Railroad earnings in Penn. 398,219 595,663 ) Taxea chargeable to canals . e nenn 0 2,568
Interest on investments. . . 341,781 326,635 2, Taxes ohargeable to coal an ¢ 42,983
59,591 630,643  ........ | Taves on capital stook 4, 22,725
6,818,887 7,985,118 ) Taxes on landed property and
Disbursements— $ $ $ $ Interest account

Coal on hand Jan. 1.. 341,636 673,851 535,264
Mining coal oo 3,171,369 $1,309,612 $1,287,664
Coal transportation, &o... 8 ,252 > 27 | Defieit 1879, surplua 1830 $125,763 $322,011
Canal freight and expenses 15 L€ The President remarked: *“The total revenue for 1880 from all sources
Railroad freight, &e 422 528,532 _ 830, 6,939 | was 81,609,676, showing a gain of $125,%27 over 1879. The decreased
Interest...... eeeanaeeaeeaan 2l 106883 D expensed, $21,947, added to this, make a total gain of $147,775 over
Taxes and miscellaneous . 534,02 6 the previous year. The production of eoal during the year was 554,937
Loss on leased railroads... 605,367 ” 16,059 14,642 | o0 of prepared sizes, agains 700,761 tons in 1879,—a decrease of 145,-
= 824 tons. he profit was $185,62é. compared with $190,622 in the pre-
vious year. We expended for coal improvement account $79,916 during
the year, and charged off $53,867 for depreciation of same. We have also
$ $ -3 $ charged off $55,317, being ten oents per ton on coal mined from the
Canal, & 6,339,210 6,339,210 6,339.210 {)mperty. Our mines have never been in ag promising a condition as at
i) i t.. 6209981 6.190.766 6.220.669 6.414 759 | the present mement. * * * The second instalment of our extended
ﬁﬂ»ﬂl" 0“§£§d edquipment. - 6,2000013 8643, ! 8'846'316 | debenture loan matured on_the 10th of December, and was mmpﬂ{

Mines and fixiures 2,679,961 2,699 713, paidés ;I‘he (iulm,sum glt‘x&st.gnd&ng 13 nl;’wl$2 1 2.3{131 1, mutt;u'lng one—i‘ml‘ f a0
% b < in 1 and 1~82. e floating de es8 cash assets, was about $800,-
Coal-yard, barges, &a.... . 897,287 e 000 at the olose of the year. This tnz‘ludes the cost of Delaware Division

» v
kack&%&“zqgﬁhnmalg?' é’gg';’(l)gg };’2?,3'332 7 bonds purchased during the past &ema.r by agreement with that company,
Cﬁg Val. & Bharon RR. '314,871 305,99 ’300.000 300,000 | and of which we now hold $304 , bearing 6 per cent interest.

Coal on hand Dec. 31 341,036 585264 727283 | company also owns $740,000 of its seven per cent consolidated bonds

oes to leased lines.. 885,374 368,773 608,894 | and 18.900 shares of its own stock.” (V. 28, p. 198,224, 578; V. 30, p.
ﬁg‘\’r:?\ees on coal royalties 581,289 617, 605,326 613,181 | 190; V. 31, p. 122, 454; V. 32, p. 304, 231.)

i 4,438,612 5 4,480,701 *4,294,706 Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999

5 69,41 69,410 69,410 69,409 | years. The lessees assume bonds and scrip, and pay 10 cent f\er

Supplies on hand 3 878,000 962,130 | annum on pref. stook and 4 per cent on consol. stock. (V. 12, p. 714.)
Cash and bills receivable.. 1,926,604 2,314,268 8,140,116 8,785,656 | pennaylvania.—Worked in interest of Pennsylvania Railroad, whick
Profit and less 199,660 587,185 1,208,726 guarantees interest on bonds. An old mort. of $90,000 is due in 1887
Total assets......... ...88,714,292 39,610,006 40,981,301 41,041,614 | Earnings in *80, $368,769; net, $190,943; interest, taxes, &o., $193,643
iabi ylkill Navigation.—Leased from June 1, 1870, to Philadelphia &

Schu,
20,000,000 20,000,000 20,000,000 20,000,000 | Reading for 999 years. Rental received in 1879, $636,736. Ths
17,010,500 18,333,000 19,837,000 19,837,000 | divid of August, 1879, was payable in Pmladelphia, & Reading Rail
... 1,708,792 1,277,006 1,144,301 1.883,_8]% road scrip. In 1330 the lessees defaulted on the rental and an pé
3 'w.

Profit and loss........... e . was made to scale down the interest on some bonds, and oertain

Ty P T 0 sitions made by the Receivers of the Philadelphia & Readin .
Total liabilities. .......88,714,252 39.610,006 40,981,801 41,041,614 | LE008 SM0 VY M€ 7038 Vorg 05 800 Tl UGG V.36, . 4817 V. 81,
7 Thess isccllanoons aseots lntlude, 0 following Beston Haritord & | 5. 896, 881, V.51, p. 17, 154,
bon 275 ‘ersan I 7
Eré?x"‘mganna e (275), $275,000; Delaware & Hudson Canal Oo., i St ey s o ot alisdetptiia & B’ﬁ“‘?‘“ Raft
onds (963), $962,773; sundry assets, gw,sm. Biocks as fol. | road for interest on bonds and half of net earnings Dea. 81, 1880, the-
54.000; %241 shares | floating debt was $186,904, ingluding $158,000 aecruned interest.

8,540 shares Alban & Susquehanna, :
Renssclaer & Saratega, $£22,137 sundry stoeks, $181,477. (V.80,p.| Undsn—Sook, 92,907,850
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MISCELLANEOUS STOCKS AND BONDS.
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DESCRIPTION.

For explanation of column headings, &e., see notes on
firet page of tables.

Adams Express—Stock
American Qoal (Maruland)—Btook. .
American District Telegraph—Stock.
American Express—Stock
Boston Land—Btock. ........ .
Boston Water Power—Stock
Mortgage bonds (for $2,800,000). v
Oanton Improvement—StocK. ..............ciiiiiiiiiuiann
8terling bonds (sirking fund one-fifth of land sales). ....
Mortgage bonds, gold, sixes (for $2,500.000y
Union RR., 1st mort., end. (sink. fund, rentson $220,163)
do 2d M., g., end., (8. f. ground rents on $144,800)
@entral New Jersey Land—Stock
Qolorado Coal & Iron—Btock
1st consol. mortgage, gold
Qonsolidation Coal of Maryland—Stock
1st mortgage (convertible)
1st mortgage, consolidated, convertible
OQumberiand Coal d Tron—Stock
Oumberland & Elk Lick Ooal—Stock..
Dunleith & Dubuque Bridge—Bonds, sinking fund
Jowa RR. Land Co.—Stock
Mariposa Land & Mining—Stock..
Preferred stock........cccoo......
Mortgage bonds (for $500,000)
Maryiana Uoal—Btock

Maryland Union Ooal—Stock..

Montauk Gas Coal—Stock

Mutual Union Telegraph—Stock..
1st mortgage bonds, gold

New Cenirai OQoal—Stock

New York & Straitsvilie Coal & Iron—Stock.

New York & Texas Lamlg Limited)—8tock ..
Land serip receivable 75 per cent for lands
Debentures, registered

Bize, or
par
Value.

s $12,000,000

Bonds—Princi
pal,When Due.
Stocks—Las%t
Dividend.

1, 1881
10, 1877

INTEREST OR DIVIDENDS.

Rate per | When
Cent. |Pay’ble

Amount
outstanding.

Where Payable, and by
Whom.

N.Y., Company’s Office.
New York, Office.

2 Dec.
21y Sept.

1,500,000
2,0( 0,000
18,000,000

,000
4,720,815
2,148,000

717,875
575,000

. 12,1872
June, 1884

1, 1904
1, 1904

H |~
NG w

AR

D peeel )

.{London, Brown 8. & Co.
New York or London.
Baltimore.
London.

Jan.
Jan.

TR KK
ESSS S

K
O}
=

.N.Y.,Am.Exch. Nat. Bk.
N.Y., Co.’s Office, 71 B’y
do do
ds do

New York, Office.

.IN. Y., at Ill. Cent. R. R.
Boston, Treas. Office.

¥R

oF PoE

Jan. 27, 1881
Jan., 1885
Jan. 1, 1897

Oct. 15, 1875

Nov., 1893
Nov. I, 1881

e

® ooane: §

i
oF

Jan. 1, 1886
Jan. 1, 1876
Nov. 1, 1906

2,
10,
3,000,000
Jan. 15, 1881
M’nthly April, 1880

6,000,
322,515

Adams Bxpress.—No reportg; no information. (V. 31, p. 121.)
American Coal.—There are mortg;
report for 1880 gives the following i

Recelved for coal sold and delivered, earnings of canal boats,
rents and interest
Coal on hand, value

e bonds for $200,000. The annual
ormation:

$465,931
24,712

$490,643

28,876
6,025

Gaing, 1880
Surplus, December 31, 1879..
Add gains, 1879
Depreciation on boats, &c¢

27,056— 208,002

9,542

Present surplus $225,357

Total assets December 31, 1880—Lands and real estate at mines,
1,542,365 ; real estate at Jersey City, $100,710; mine improvements,
15,019; cash, $35,414; wharf improvement at Jersey City, $6,315;
reonal property at mines, $31,219; personal property at wharves,
,607 ; bills receivable, 16,323 ; accounts, $107,177; canal boats,
$17 006; value of coal on hand, $24,712; office furniture, $513; Chesa-
ake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G.C.
C. Railroad stock, $160,000; total, $2,069,377. Directors: James A.
Alexander, John P. Moore, S8idney Wintringham, Gardiner Lloyd, Ben-
{)amin Williamson, Richard 8. Grant, Willham J. Boothe, A. J. Akin,
avid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre-
tary and Treasurer. (V.30,Dp.221; V.32, p.287.)

Boston Land.—The capital stock of 80,000 shares of the par value
of $10 each, or $800,000. Assets of the company January 1, 1881:
eash, $128,895 ; land in East Boston and Revere, about 700 acres, un-
incumbered, estimated at $1,829,520. An abstract of the annual report
in V. 32, p. 92, refers to the financial »slicy. (V. 29, p. 510, 537; V.
30, p. 90, 117; V. 32, p. 92.)

PBosion Water Power.—The sharse have strictly no par value. There
are 85,833 shares called ‘“ proprietary” shares, or the number into which
the property of the company is divided, the assets consisting of lands
on and near ‘ Back Bay,” in_Boston. Annual report, with statement of
financial condition, &« ,in V. 32, p. 499. (V.30,p. 464; V.31, p. 152,
327; V.32, p. 182; YV 33,p.23,99.)

QOanton ]zyrovement.—The annual report for the year ending May 31,
1881, is in V. 83, p. 99. A brief history of the company was in V. 30,

.117. Of the $2,500,000 mortgage, $600,000 is reserved to pay ster-
Bnﬁ loan. The companif owns the stock of the Union Railroad Company
an arantees its bonds. (V. 27, p. 14; V. 29,p.65; V.30, p. 117;
V.31,p.48; V.33, p. 99.

Oeniral New Jersey Land Improvement.—The report says that during
the last six months of 1879 an active demand sprang up for the com-
pany’s lands. A further reduction of $100,000 was made in the capital
stock by canceling a thousand shares received in exchange for lands,
réducing it to $2,400,000. Of this amount outstanding the company
atill owns $25,500, held for the redemption of scrip as presented. The
dividend scrip has been reduced from $106,984 to $43,296, and as it is
desired to extinguish this scrip as speedily as possible, the request is
wmade to holders of the scrip that they will bring the game in for conver-
sion into stock. The statement for two years ending December 31, 1879,
shows total receipts in 1878 of $163,658 and in 1879 of $120,957. The
dalance sheet December 31, 1879, gave the following values of lands
owned: Newark lands, $390,584 ; Bergen, $617,622 ; Elizabeth, $169,-
150; Westfield, $26,307; Fanwood, $479,633; Plaintield, $347,976;
Dunelleg, $345,398; Somerville, $77,861; Clinton, $4,780; Bloom-
bur{, $26,345; Phillipsburg, $861; total, $2,486,522. (V. 30, p. 117,
221.)

Qolorado Coal & Irow.~-This company, with headquarters at Colorade
Sprigs, Col., was & consolidation Deo. 13, 1879, of the Central 'Colorado
Improvement Co., the Colorado Coal & Steel Works, and the Seuthern

orado Coal & Iron Co. The company is controlled by Denver & Rio
Grande Railroad parties. Stock is non-assessable. On Dec. 31. 1880,

the debt congisted of $1,225,000 consolidated mort. bonds, $1,500,000-

Central Colorado Improvement Co. bonds, and $104,300 Southern

ized for FRASER

Colorado Coal & Iron Co. bonds. These are all to be merged in the
consolidated mortgage bonds. The full report was in the CHRONICLE of
April 2, 1881. President, W. J. Palmer; Vice-President, C. B. Lamborn.
—(Vol. 30, p. 357, 675; V. 32,p. 366.)

Consolidation Ooal.—The annual report for 1880 was published in the
CHRONICLE of March 6, 1881, and contained the following:

The gross receipts from mines, railroads, rents, &c., (includ-
ing value of stock of coal on h

Total expenses of every kind (exclusive of interest and sink-
m% fun)d, but including steel rails and all extraordinary
outlays,

$2,265,639

1,771 515

Net receipts
Net earnings after deducting interest on bonded debt for
1880 and sinking fund belonging to 1880, amounting to
$218,414 275,708

—Consolidated mortgage bonds are held to retire old bonds. Guarantees

also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of

éhze Un%osn_,h}ining Company’s bonds. (V.28,p.301; V.30,p.247; V.
) P. .

$494,123

Cumberland & Elk Lick Coal.—Admitted to Stock List January, 1880.
A coal company of Somerset County, Pa. Bonded debt outstanding
only $17,000; no floating debt. Alex. 8haw, President, Baltimore.

Towa Railroad Land.—The total land owned was 451.609 acres
March 31, 1880.

Mariposa Land & Mining.—The suit of Jos. A. Donahoe for foreclo
;x‘ige of the mortgage was before the courts September, 1880. (V. 31, p.

Maryland Coal.—V. 24, p. 226; V. 26, p. 95.

Maryland Union Coal.—Stock placed on N. Y. S8tock Exchange, April.
1880. " See statement V. 30, p. 466. President, John White, New York:

Mutual Union Telegraph.—Organized under New York State laws
Has a line of six wires from Boston, Mass., to Washington, D. C. In
1881 lines are to be extended to Western cities via Buffalo, Pittsburg,
Louisville, &e., &ec., and £5,000,000 bonds, carrying $5,000,000 of stock
gratis, were issued in May. See CHRONICLE April 30, 1881, fourth page
of advertisements. (V. 33, p. 201, 255, 622.)

. New Central Coal (Md.).—The annual report for 1879 has the follow.
ing:

STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1880.

December 31, 1880, balance to credit of coal account $1,478,304
December 31, 1880; coal on hand, at cost X
Less freights and taxes due 18,938— 34,080

$1,512,3856
Deduct amount paid for railroad and canal freights and tolls, ’
mining, office and shipping expenses, salaries and interest.. 1,421,868

.$90,517

Net earnings for the year
$214,515

Ba.luﬁce to credit of profit and loss December 31, 1879
Deduct—
Amounts charged against profit and loss during '80 $15,494

Add—

$199,020
Net earnings for 1879 90,5

Balance to credit of profit and loss December 31, 1880 $289,537
Officers for 1881: Wm. 8. Jacques, President; E. J. Sterling, Vice
President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Becretary. (V
30, p. 220; V.32,p. 312.) .
New York & Straitsville Ooal & Iron.—Has $300,000 bonds. The stock
admitted to New York Board April, 1880. (V. 30, p. 409.)

owns the lands granted to the
ern railroads, abeut 5,000,000

New York & Texas Land—This comlgan
International and Houston & Great Nort. !
acres, which were given in settlement to the holders of convertible and
second mortg&ge bonds.  Each holder of a $1,000" second mortgage or

convertible bond and unpaid coupons, or purchasging committee certifi-
cates, of the International and Houston & Great Northern railroads
receives $300 stock and $1,200 land scrip of this Co. (V. 30, p. 519;

V. 31, p. 511.)
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Bize, or

ar
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INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. [Payable ‘Whom.

Amount
Outstanding

Northwestern Telegraph—Stock....... oo seninaice et mesl s oy
Bonds, interest guaranteed
Oregon Railway & Navigation—Stock..
Mortgage bonds, gold
Oregon & Transcontinental—Stock (for $50,000,000)
Pacific Mail Steamship—Stock
Pennsylvania Anthracile Coal—Stock
1st mortgage (east side) bonds on 1,053 acres
1st mortgage (west side) on 400 acres and 550 leased. ...
Pennsylvania Coal—Stock
1st mortgage bonds
Producers’ Consolidated Land & Petroleum-—Stock
Pullman Palace Car—Stock................ e e
Bonds, 3d series
Bonds, 4th series
Bonds, debenture o : -
Bonds, sterling debenture. convertible till April, 1881 ..
Quicksilver Mining—Common 8tOCK. ... ... ...ooeiinuann.
Preferred 7 per cent stock, not cumulative ....
Railroad Equipment Co.—Stock o
Coupon bonds. (See remarks below.)...c..oovoon....
8t. Lowis Bridge & Tunnel RR.—Bridge stock, common
1st preferred stock, guar.. 23 <
2d preferred stock, guar.
18t mortgage, new, sinking fund.
Tunnel R R. of 8t. Louis, stock, guar...
Southern & Atlantic Telegraph—Guarant
8pring Mountain Coal—Stock, guar. 7 per ct. by L. V
Sterling Iron & Railway.—Stook
Mortgage bonds, series “A
Mortgage bonds, income, se
Plain income bonds
Butro Tunnel—Stock
Mortgage bonds (for $2,000,000
United States Express—Stock

$ 2,500,000
1,180,000
12,000,000
5,911,000
15,760,000
20,000,000
2,000,000

.IN. Y.,West. Un, Tel. Co.
do do

. New York.
4N.Y., Farm. L. & Tr. Co.

Jan.
Jan.
Nov. .
July

' S| B
PUNON

SOOIV PRIRIPIT: W O

D.|N. Y., 4th National Bk.
N. Y., 111 Broadway.
do do

June 1
June 1,
Nov. 1,
Aug. 1,
New York, Office. 1877

N.Y., Farm L. & T. Co.{Nov. 15, 1881

do do Feb. 15, 1887
Aug. 15, 1892
Oct. 15, 1888
April 1, 1885

h do do
.|Lond’n, J.S.Morgan&Co

Y
£l
ol
&

3mos. to 5 yrs.

July 1, 1882
July 1, 1884
April 1, 1928
Jan. 1, 1884
Oct., 1881

Dec. 10, 1881
April 1, 1888
April 1, 1894
Oct. 1, 1896

Jan. 1, 1891
Nov. 15, 1881

N. Y., Drexel, M. & Co.
do do

New York and London.
N. Y., Drexel, M. & Co.
N.Y., West. Union Tel.
N.Y., Company’s Office.

WNWIHN
FEE g

P SPSREE oo
& eeRrprr B
T O POwOn’

[=2EN BN Y
I,
-]
=2

2,300,000
60,000
418,000
495,575
18,!’220,008

7,000,000

“London.
New York, Office.

Q—F.

Northwestern Telegraph.—This company owns 8,000 miles of wire and
isleased to Western Union for 99 years, with guaranteed dividends of
4 per cent at first, rising one-eighth per cent a year to 6 in 1897 and
afterward. The bond interest i8 guaranteed. (V. 33, p. 358.)

Oregon Railway & Navigation.—Gross earnings year ending June 30,
1880, $3,730,242; net earnings, $1,666,861. An issue of $6,000,000
new stock was voted on Oct. 20, 1880, to be sold at par to the stock-
holders at dates in 1881, with a 10 per cent scrip dividend paid to the
stockholders when their last instalment was ecalled for. A further
issue of $6,000,000 stock is to be made to stockholders of December
28, 1881, deliverable February 1, June 1 and Secptember 1, 1882.
The company has lines in progress which will make 696 miles of
main and branches when completed. The managers purchased in
February and March, 1381, a controlling interest in the common and
preferred stock of the Northern Pacific Railroad with cash furnished by
a syndicate, and the control of both companies was transferred to the

on & Trans-continental. (V.30, p.289,409; V. 31, p. 196, 329,
313, 429, 511; V.32, p 156, 232, 265, 313, 323, 336, 421, 501, 553, 687;
V. 33, p. 48, 177, 439, 588.)

Oregon & Transcontinental.—This company was organized under the
laws of Oregon on June 27, 1881, and received from the “Villard Pool”
an assignment of the stock of the Northern Pacific Railroad purchased
byit. The company’s object is to hold the stocks of the Oregon Railway
& Navigation Co. and the Northern Pacific, and te construct connecting
roads. The total authorized capital is $50,000,000, of which $30,000,-
000 has been subscribed for at par, and $15,760,000 is paia ; the balance
is called as follows: Feb. 1, 1882, $6,000,000; April 1, $6,000,000;
May 1, $2,240,000. H. Villard, President, 20 Nassau St., N. Y. (V. 33,
Pp. 12, 48, 256.)

Pacific Mail Steamship.—In February, 1880, an agreement was re-
ported between this company and the Pacific Railroads, by which the
railroad company is to give to the steamship company a monthly subsidy
of $110,000, as against $60,000 formerly. In November, 1881, it was
terminated. On April 30, 1881, the company’s liabilities were $1,761,-
598, which included loans due to Panama RR. Co.. $1,400,000, demand
nows,5%%0,847, and traffic account, $77,301. Report for 1880-81, in V.

32, p.
"The following is a statement of the earnings and expenses for the
years ending April 30, 1881 and 1880:
Earnings.
1880-81.
$745,344
1,950,597

1879-80.
$600,915
1,531,677
201,978
930,657
321,215
176,411
118,366
38,000
6,500
12,464
29,094
2,605

$3,969,882

Atlantic line

Panama line. .

Victoria line

Trans-Pacific line. .

Australian line

Australian and New Zealand subsidies......
Qentral American and Mexican subsidies ..
British Columbia subsidy. .... c..cocaa.t .
Hawaiian Government subsidy. ......
Interest and dividends on investments.
Miscellaneous S

Exchange.......

O T e A A o o e $4,402,647
Expenses.

Atlantie line. ........ $456,416
Panama line. . 1,126,258
Victoria line 82,588
538,288
340,441
358,867

32,624

93,289
144,033

$3.172,705
1,229,942

$474,598
1,127,800
273,591
568,570
376,669
333,853
30,048
133,327
201,365

2 $3,519,821
Net earnings 450,061

—(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512; V. 30, p. 249, 565;
V. 32, p. 265, 5675, 613; V.33, p. 102, 256, 528, 561, 642.)

Australian line ..

Agencies : . oe
Extra repairs and expenses ships laid to ...
Interest

Miscellaneous

Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y.
Stock Board Feb., 1877. Company failed Feb.,1879. (V. 24, p.112.)

Pennsylvania Ooal.—Liabilities at a minimum, and 12 p. e. dividends
gaid. dPayment of bonds, due August, 1881, will be anticipated, if
esired.

Puliman Palace Car.—For extension of works 3313 per cent new
stock issued at par to stockholders of record April 2, 1881, and $2,000,-
000 more to stockholders of Sept. 3. Annual report V. 33, p. 302. The
income account for year ending July 31, 1881, showed_total receipts of
$2,995,496, against which were charged the following disbursements:

itized for FRASER

Operating expenses, including legal expenses, general taxes

and insurance, maintenance of upholstery and bedding
(inocluding leased lines), and rebuilding association cars.... $1,076,409
Rental of leased lines... so 264,000
Coupon interest on bonds. . 191,867
Dividends on capital stock.. 482,166
Total ... $2,014,442
Surplus for the year ceeeeea.. $981,054
For five years past, ending July 31, a comparative exhibit of the receipts,
expenses, profits and sur;ﬁus applicable to dividends, shows as follows :

Interest,
Profits.

rentals, &e.
$1,585,667 $493,579
1,282,252

451,866
1,238,269 429,890
1,680,421

Expenses.
878,578

Surplus.
$1,091,988
830,386
808,379

Revenue.
1876-7.... $2,570,639
1877-8.... 2,160,830
1878-9.... 2,196,734
1879-80 .. 2,635,468 432,479 1,247,442
1880-1.... 2,995,496 1,919,087 455,867 1,460,220

;(()‘é.)Sl, p. 327, 359, 383; V. 32, p. 44, 336, 396, 579; V. 33, p.

Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock
is entitled to 7 per cent per annum, not cumulative, and any surplus
goes to the common and preferred equally. (V. 31, p.124; V. 32, p.

36; V. 33, p. 178.)

Railroad E'%uipment COo.—This company leases equipment to railroads
on the ¢ Car Trust” plan, advancing cash for the lrollm%3 stock and tak-
ing obligations of the raiiroad companies running from 3 to 60 months,
which cover the prinefpal and interest of the special series of bonds
issued by the Equipment Co. running for similar periods. The title
remains in the lessor till last payment is made, and then vests in the.
purchasing railroad. In the meantime the title is held in trust by the
Ei(llgh'ty Trust & Safe Deposit Co. in Philadelphia, trustee for bond-

olders.

St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel were
sold under the mort. of 1373, July 1, 1878, for $450,000. Foreclosure
under the 18t and 2d mortgages on the bridge was made Dec. 20, 1878.
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash St. Louis & Pacific for the term of their corporate
charters. Of the stock $2,490,000 is 7 per cent 1st preferred, which
is guaranteed 5 per cent till January, 1835, and then 6 per cent;
$3,000,000 7 per cent 2d preferred, which is guaranteed 3 per cent per
annum, the first semi-annual payment being July 1, 1884, and $2,500,-
000 common. The common stock was held by the London Reorgani-
zation Committee., and under the lease was transferred to Mercantile
Trust Company of N.Y. with power to vote thereon. The bridge and
tunnel were worked together and the net earnings divided in the prop-
ortion of five-sixths to the bridge and one-sixth to the tunnel up to
$450,000 and all over that amount nine-tenths to bridge and one-tenth
to tunnel. (V.29, p.196; V. 30, p. 623; V.32,p. 659; V. 33, p. 22,
125, 224.)

Spring Mountain Ooal Co.—This is guaranteed 7 per cent per year till
1885 by Lehigh Valley Railroad.

Sterling Iron & Railway.—The property of this company, in Rockland
and Orange Counties, N. Y., consists of 25,000 acres of land, with fur-
naces, &c., having a capacity of 15,000 tons of pig iron per year, and
819 miles of railroad, houses, &c. The company endorses the $471,674
bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42
Pine Street, N. Y.

Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining eper«
ations. New management elected March, 1880. Annual report pub-
lished in CHRONICLE of April 24, 1880. See V.30, p. 249. (V. 27, p.
529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.)

United States Express.—No reports.
United States Rolling Stock.—See reports, V. 26, p. 289: V. 28, p.
145.

Vermont Marble Co.—This company sold in 1880 $654,049 worth of
marble at a cost of $499,977. The statement to the N. Y. Stock Ex-
change, March, 1881, said that the company’s property consisted of
some 800 acres of land, comprising seven quarries, located at West Rut-
land, at Centre Rutland and at Sutherland Falls, Vt.; valuable water
powers and extensive mills, many large and expensive buildings,
together with all the machinery, &c., necessary to perfect their exten-
sive works. (V. 32, p. 335.)

Wells, Fargo & Company Express.—An increase in capital to $6,250,-
000 was made in 1879. (V. 28, p. 18.)

Western Union Telegraph.—On the practical consolidation with the
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele-
graphing business in the United States. In 1879 the American Union
opposition line was started under the ausgnces of Mr. Jay Gould. The
Western Union Co. divided up its surplus stock, making a serip dividend
of 17 per cent to stockholders of record June 20, 1879. On Jan. 1
1881, was dated the grand consolidation, in which the Western Union
raised its stock to $30,000,000, giving par, or $15,000,000, for the stock
and bonds of the American Union; 60 per cent for old Atlantic & Pacifie
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United States Rolling Stock—Stock. ..
Vermont Marble Oo.—Stock
Sinking fund bonds, gold
Wells, Fargo & Company Express—Stoc
Western Union Telegraph—Stock
Real estate bonds, gold, sinkiu§' fund.
Bonds, coup. or reg., conv. till May, ’85, L fd. 1
Sterling bonds, coupon (sinking fund 1 p. ct. per ann

um)

,000
£100&c

.|New York and Lendon.

New York,
New York, Office.
. New York, Oftice.
.1 N. Y., Union Trust Ce.
.IN. Y., Treasurer’s Office
.{London, Merton, R.& Co

M
Dec. 1, 1910
July 15, 1881
Jan. 16, 1882
May, 1902
May, 1900
March 1, 1900

stock was given in new Western Union; and a stock distribution of 384
per cent to Western Union shareholders. An injunction was obtained
against the stock distribution and litigation ensued, but the stock
dividend was permitted. (See V. 32, p. 124, &c.)

In a history of the West. Un. Tele. Co., the New York World gave the
following: *“ On April 4, 1856, the name of the New York & Miss. Valley
Printing Telegraph Company was changed by a special act of the New
York Legislature, chapter 97, to ‘The Western Union Telegraph Com-
pany.’ The authorized capital of the company then was $500,000, of
which only about three-fourths had been issued. On Aug. 19, 1858, the
first serip dividend was declared, being 33 per cent on $369,700, the
amount of outstanding stock. On Sept. 22 of the same year, after the
amount of the authorized capital had been increased, a scrip dividend of
414-40 per cent on the capital stock of $485,700 was issued. Three
more scrip dividends were issued previous to the purchase of other
lines by issuing stock. They were as follows: July 16, 1862, 27-26 per
c¢ent on the capital stock outstanding of $2,355,000; March 16, 1863,
100 per cent on the capital stock outstanding of $2,979.300, and Dec.
23, 1863, 3313 per cent on the capital of $5,962,600, increasing the
capital stock to $7,950,700. About January, 1864, an arrangement was
made for the purchase of the Pacific Telegraph Company, a corporation
ehartered in the State of Nebraska and authorized to buy, build and
operate a telegraph line from a point within the Territory or State east
of the Rocky Mountains to San Francisco. Its capital was $1,000,000.
The purchase was effected by an exchange of the Western Union stock,
issued for that purpose, for the stock ot the Pacific Telegraph Company,
the amourit being $1,277,210.

“ Up to this time the lines owned by the Western Union were all west
of Buifalo, and the chief executive otlices were at Rochester, N. Y. The
mnext purchase was that of the lines of the New York Albany & Buffalo
@ompany, by an exchange of stock amounting to $600,000; and the

urchase of the New York & Washington Printing Telegraph Company

a like manner, for $146,500, followed. The stock needed for this
purpose was all issued between Jan. 1, 1864, and May 16, 1864. The
executive office remained in Rochester until July 1, 1866, when it
was removed to New York City.

¢0On May 11, 1864, a stock dividend of 100 per cent per share was
made, which inoreased the capital to $20,135,800. The increase of
stock from that time to July 1, 1869, was as follows :

For Atlantic & Ohio Telegraph stock
For Erie & Michigan Telegraph stock..
For House Telegraph stock

For Pemberton & Golden, trastees, etc..

For Western Union bonds..
For Ithaca Telegraph stock
For California State Telegraph stock

For Syracuse & Binghamton Telegraph stock.
For Missouri & Kansas Telegraph stock...
For United States Telegraph stock

For United States Pacific Telegraph stock..
For equalization of stock as per consolidation agreemoarg
For fractions

For Trumansburg & Seneca Falls 8
For Hicks & Wright Repeater...
For Lodi Telegraph stock....

For American Telegraph stoc

For Pittsburg Cincinnati & Lo

This made the total capi¥al stock .. $41,063,100

“In January, 1870, the capital was $41,070,610, and in January,
1873, $41,073,410. It remained at that figure until the present time.”

The stock was nominally ofthat amount, but only $35,084,9756 was out-
standinﬁ prior to June 20, 1879, when it was again watered, and a scrip
dividend of 17 per cent declared, raising the stock to the above amount.

The last quarterly statement for the gquarter ending Jan. 1, 1882
(partly estimated), was as follows.
AN OO T e e o i elole ez il s ... $2,010,527
Deduct interest on bonded debt. .. $107,000
Sinking funds aus snnassen 9,000

stook..

500
11,833,100
4,100

| Add surplus for year as above

. $300,000 $427,000

Net income for quarter...
Deduoct dividend for quarter .

$388,527
629,759

Surplus Dee. 31, 1881 $1,013,286
From the annual report published 1 the CHRONICLE, V. 33, p.
410, the following was given for the flscal year ending June 30, 1881.
The revenues, expenses and profits (after reserving amount sufficient
to meet the claims of the Atlantic & Pacifie Telegraph Co. under exist-
ing agreements) were as follows:

1879-80. 1830-81.

$11,738,094 $14,060,806
6,591,455 8,420,165

85,146,639 $5,610,640

$3,280,276 $3,732,633

428.516 427,455
40,000

40,005
$3,748,793 #4,200,091

Surplus for quarter...........
Add surplus of Oct. 31, 1881...

s

Net profits
From which there was applied—
For dividends (8 per cent)
For interest on bonds
For sinking funds appropriations

Surplus of net earnings for the year over divi-
dends, interest and sinking funds appropria-
tions was $1,397,846 $1,440,546
With the surplus on hand at the beginning eofs the fiscal year, July 1,
1880, the result for 1880-31 was_as follows:

The surplus July 1, 1880, was $403,255

1,440,546—%$1,343,801
$1,041,657

For construction of new lines and erection of
itional wires

For purchase of sundry telegraph stocks,

patents, real estate, &c 674,884 — 1,716,542

Surplus July 1, 1880 . $127,258

This balance, together with the balances of previous years, is rep-
resented in the profits and disbursements of the compat{y, for ﬂfbegn

; years, from the date of the general conselidation—July 1, 1866. The

general exhibit of the company showed the nominal surplus to June 30,

| 1881, of $16,616,468, out of which the stock dividend was declared in

1881 to the amount of $15,526,590, leaving a nominal balance of
$1,089,878, which may go on as the nucleus for another stock dividend.
The following statement shows the mileage of linesand wires, number of

! offices, and traffic of the company, for each year from June 30, 1866,

to June 30, 1881 :

Miles of
Years. Line.
1865-66 . 37,380
1866-67 .. 46,270
1867-68 .. 50,183
1868-69 .. 52,099
1869-70 -. 54,109
187071 ..
187172 ..
1872-73 ..
1873-74 ..
1874-75 ..
1875-76 ..
187677 ..
o7 - 82987
878-79 .. 82, '800,440
1879-80 .. 85,645 233, 077 29,215,509 12,782,894 B.833.937
1830-81..110,340 327,171 10,737 32,500,000 14,393,548 0,908,279
P 32 BT, 00,30, a0, e g sk o, 0, ¥ g
p.43, 63, 68, 92, 124, 148, 156, 206, 232, 26 527, 541, 637
€87; V.'33,’p. 282, 305, 411.) RESSAERN, SO S D215 AELRIT,

Miles of No. of
Wire. Offices.
75,686

85,291

97,594

No. of Mes-
sages Sent.

Net
Reoceipts.

9,157,646
10,646,077
12,444,499
14,456,832
16,329,256
17,153,710
18,729,567
21,158,941
23,918,894
25,070,106

2,790,232
21757963

' ”
8,329,157
8,399,509
3,140,127
8,351,542
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BANK STOCK LIST. INSURANCE STOCK.IJST

MPANIES. CAPITAL. | - ot
o | Surplus DIVIDENDS. CAPITAL. Sul;I}L»lua, DIVIDENDS.
Mkd. thus(*)

l | at latest COMPANIES, | — | Jyjy 1, -
re not Natl. Par‘ Amount. | dates.t | period. [1880.[1881. Latest. ar. | Amount. | 1881.* L .{1881.| Last Paid.

| e —_— —

'S

$ $
Americani...| ¢ 400,000/ 582,698 July, ’81.
Amer. Exch. 200,000 4,94 July, ’81.
Bowery £ 300.000 0
Broadway... £ 200,000
Brooklyn (}). 153,000
Citizens' ... 300,000
City 210,000
Clinton ...... 250,000
Columbia.... 300,000
Commercial . 200,000
Continental t 000,000
2 300,000
Empire City. 200,000
Exchange... 200,010
Farragut .... 200,000
Firemen’s ... 204,000
Firemen’s Tr. 150,000
Frankliné E. 200,000
German Am. 1,000,000
Germania .. . 1,000,000
G 200,600
Greenwich .. 200.000
Guardian. ... 200,000
Hamilton .. . £ 150,000
Hanover .... 1,000,000 8()1, 7 J()
0 200,000 5,001
3, O( 0,000 758,627
Howard y 176,928
Impolt & Tr.| 50 2 80,434
100 19,856
Jefferson . .. 301,811
Kings Co.(}) | 20 205,767
Knick’boek’r] 40 o 6,694
Lafayette (}) 108,979
Lamar ) 9,680
Lenox ....... il
Long Isl.(}) .t 1 167, 702
Lorillard ....| 2¢ 3 16,183
Man.& Build. 1()0 417
Manhattan .. 5 94,020,10
detropolis *. *, 300,000 Mech.&Trad 232 41 1\20
Metropolit’n 3,000,000 . A < Mech’nies’ (1) 5 175,631(20
Mt. Morris*.|....[ 100,000 1 Mercantile .. A 29,150,10
Murr’y Hill* 100,000 6, . (July,’81. Merchants’.. 149 0%9‘13
1,000,000{ -115,800 Nov.,’81. Montauk(})..
ew York .. 2,000,000/ 729,300 Jan.,’82. Nassau(}).... 58

. Y. County )| 200,000 51,100 July,’31. National .. .30 064 10
. Y. N. 300,000/ 99,800 ! : N.X I:q table ) 341,884 15
750,000, 150,200 N.Y. Fire.... 98,079 12
700,000( 200,000 V Y. City. . 300,000 8,109 5
orth Riv’r* 240,000 73,400 AT £ 500,000 627,455 12
D 1enml* . s f 192,000 Vonll Rlvex' 350,000{ 103,532 8
234,000 200,000| 402,453 20
rk 2, 000 000|1,002,000 2 200,000/ 113,408 12

People’s* . .| 27 ’200.,000| '122.700 Peter Cooper 150,000] 213,515|2
Phenix...... 1 00() 000 246,300(J. : b5 People’s 200,000| 109,397
1'oducga* .. i 1,700 { 274, Phenix ...... 000,000, 415.999
Republic. 3 . 764,700 Aug.,’81. Relief 200,000 36,662
Bt. Nichola £ 153,300 Jan,, ’82. Republie ... 300,000, 27,312
Beventh W’d: e 59,200 6 !Jul) ',‘ il Rutgers’ | 178,373(2

H - 117.400 15 |July,’81. 10 Standard .. . - 175,845
180,600 8 !Jan.,’81 4 |Star. A A 55,042
63,000 6 Aiuly, ’81. Sterli i 5 30,650
405,400 7 |Nov,81. ¢ Stuyvem t.. 143,706
311,100 7 |Jan.,’82. Tradesmen ’8 79.566
355,’700 8 Jan.,’S‘z. Unit’d States \ 241,190
> 10 |May,’81. Westchester. 166,015 5
: ) W msburg C. 250, ,000 495,989 July, ’31.10
200,000 131 9()0 5 B 10 |Jan.,’81,10

t Figures in this column are of date October 1, 1881, for th 1 fotireas : ; . :
anks and of date December 17, 1l88 1, f(i): ;ﬁé &tatscsban(])ggt s Naiona * Over all liabilities, including re-insurance, capital and scrip.

3 Formerly the Island City Bank. t Surplus includes serip. (}) Brooklyn.

$ $
America* .. |100 3,000,000 1,685,400
m. Exch. .{100|5,000,000(1,647,800
Bowery .. ..|100 230 000| 20‘) 1600
Broadway ..| 25{1,000,000| 1,‘296 700
Buteh’s’&Dr| 25 300,000|
entral -1100'2,000, OOO‘
Phase . . -{100 300 000|
fhatham. 25  450,000|
Phemical ... (100 3u0 000{3,547, 400
itizens’ ....| 25 600,009| 183,2
; -|100 1,000,000‘1,734,300
Pommerce . .|100 5,000,000 2,987,100
ontinental.[100 1,000,000/ 285,500
orn Exeh.? {100 1,000,000, 936,600
ast River .| 25 250,000 79,800
lth Ward’.| 25, 100,000 17,300
100| 150,000! 40,100
.{100| 100,000| 302,000 sms s s
100| 500,000|2,914,700| Q. J. Oct., ’81.
-|100{3,2 00,000 15 303 900|J. Jan.,’82,
30( '600,000| 393,200
50 1,000,000, 910,000|A.
50| 20 00(‘0‘ 4,400
750,000, 156,100
21)0,0()4)' 105,600
200,000( 110,200|]
preenwich*. 200,000 25,400\ M.
anover 100 1,000,000 366,100(J.
mp.& Trad.[{100/1,500,000/2,139,900.
i | 50, 500,000/ 148,800
Ifr. "100\ 600,000, 465,800
an*| 50(2,050,000/1,085,600
100! '400,000| 111,900
-110! 500,000 329,300
Mechanic 5|2 000 000!1,175,600
Mech. Ass'n.| 500,000 84,200
dech. & Tr. 200,000 48,000
dercantile. . 1,000,000| 481,100
Merchants’ .| 50/2,000,000| 747,400
erch. E 1,000,000 1‘)0 ‘3()41

Jan.,’82.
\I()v Ao 015
Jan., ‘8".
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS.

Jan. | Feb. !March. April. | May. June. 3 Oct.

$ | 8 $ $ s | s $ s | s $

33.941 33,094 83,152 33,164/ 30,438 23,263 34 807 40,049 46, 046
55401 51,227 47,829 45 344 44,145 40,821 525 58,701 62.541
56,991I 63,291 82,005 58,293 52,307 51,735 1 68’187i 70,704
174,598 184,885 295 361 304,636 249,481| 329,559 466,162 420,521| 446,528 438,588
314 732 869,107 ~03,582 0, 469,45 516,765 593,311 664,512
481,103, 478,331 65; 090 677.863 657,686 674,229 806,730 5 903,728

l 1,066,000(1, 1815 0200 951,000 1,147,000, 1,277,000

165,412/ 7,196 5, 115,277 189,490( 101,015 95,007| 104,443 138, 897 141,619( 129,494 4 1,527,667
117.362| 97,2. 7 ,924| 100,132 116,950, 110,179 107,990, 122,827 154 795 171,524 147,785 ol 1 534,949
184, 316‘ 165,171 E: 141,652 149504 153, 378 3,435 60 160, 179, 804 204.991 189,330 3, 2 003,432
167,750‘ 124,510 184,620 165,630, 205,912 174 209, 112| 221,801 221,748 203,880

|
.11,110,989

. 980,528 1,529,255 1,590,889 1,393,852(1,533,702 1,726,687| 1,769,477 1,773,089| 1,537,493 8|17,607, 451
. 1 089,166 1 056,691 0, 2 1,406,800 1, 579, 591 1,443,088|1,458.833 1,556, 407‘1 649,429 1,809,022| 1,483,142 17,1531

..|200614 1 ,070,487| 1,373, 1,356,716 1,778,488 1,724,950/1. 1840, Ob?ll 973.4 381,964, 097/21120,229| 2.199,466 ,90' 22 20 508, 12
.|1,602, ,907|1 1454,2181,700,638(1,872,370 2, 091,411 2, 159,382/ 1,899,316/ 2,088, 519‘2 ,185,303 2,514,000{ 2,267,000

|

144,442/ 139,045| 149,859| 150, 310‘ 166, 9 8| 150,499 140,26&' 189,053 212 148’ 176,552| 151,240
88,667| 102,077 132,172 6’).611’ 78, 148,457| 173,383| 215,695 224.092| 183,328 74

202,335 198,681| 222,762 214,255 238,236| 259,11C| 247.303 211.820

162,540| 184,380| 228,479] 227,343 252,2: 3.,)| %41,185| %25.096] 262,858| 241,141 237,303

801,073| 800,187 857,297 835, m)gl 849,883| 850,457 438,473 563,379| 443,525 486,921
343737| 307.681| 327370 335303 421,937 447.794| 536:843| 583532| 623:811| 668,163
524,054| 497.013| 626,473 542,061 6161128 617,524 708,906 761,120 767, 349 785,199
487,800| 461,641 511,415 548,675 528, 860) 616,035| 671,466 771,466 768,897 750,359| 680,133
1,045,487| 911,150 1,169,931 1,118 738'1 275,518' 897,000 946,427|1,632.207|1,382,123(1,368,348 ) 1,296,082
1[11105.098] 982.377(1,071.738(1,018.755|1.171,303 1,160,963 993.823(1,315,539 1 484, 318 1,709,932 1 1327.679
T'11.432.740]1,411,870| 1,732 518 1,480,891 1,909,627 1,682,956 1,773.643|1,831.321|1,862.285/1,931,762| 1,837,860
(2,”2 to — m.).. 1,418,149(1,574,371|1,679, 155 2, uss 802|1 ssowwz 173,945 2,262, 931 2,031,001

Cllicngo & Eastern Illinois— | | i |
.(152 m.).. 3| 58,504| 64,572] 62,982 56,494| 67,030, 83.8%4| 72,494 82608 75167 63,329 810,956
(152 m. ).. 68,16 ,363| 67,025 60989 65,334 66, n) 68,437 75, 82.019| 92975| 83477 80,025 873,456
0 220 m.). / 265 88,278 83.680| 111.800| 93.% 114,129 181,77 131! 130,891 128,597 128,981 1,209, 011

(ﬁfo m zl§0ml) 125,455 116,346| 123, 977| 135, “ 120,550 140, sz '4.),354; 153,808/ e :

14 c St. Pau
(1,412 t0 1,729 m.)..| 705,865 666,853 683, 639 784, ')04 798, ﬁlbl 636,477| 647,460, 522.487| 676,363| 823,722 809,212| 416,512 8,451,767
(1729 to 2,256 m.)..| 591,176| 476,667| 632:898| 678, §57.823] 793,650| 773,173 733,736|1,018,806/1,200,740| 1,100,245 1,080,957 10,012,819
2256 t0 8,75 m.)..| 76 738,749 900,675 871 041\1 134, 7451,037,958( 1,026,709 991,297 ¥ 1.472.033| 1,397.302|13,086,119
(8,775 t0 8,951 m.).. 991 1000| 683,000] 917,0001,250,000|1,538,000|1,731,000/1,569,000 1,678,000!L; 615,000(1,590,000| 1,569,000

Clucngo & Northw esteln— | i
878 2,078 to 2,154 m.).. (1,077 89 1,084,857 1,095,884 1,2: 37(1,471,545(1,060.143|1,166,271|1,266,460, 1 4)0‘30%157‘% 42" 1,407,240| 1 0‘-10,838 14,999,740
(2,154 to 2,293 m.)..|1,00¢ 8‘3‘) 623(1,107,042 1,128, ')1‘1.1.} ?ho 1,‘”. ,Om l 3142311326195 1,538, 4:6 1.325.8 5 16, 09'}373
(2,293 to 2,624 m.)..|1, 1)4 63211 ,181,683(1,261,725 1,294,573|1.875,608|1,67'.177|1,699,686|1,767 4 1.855.622 1.4 02,19, 1416, UO
(2,778 10 3,018 m.)..[1 240 667| 9()3& 5(1,178, 796/1,474, 612(1,87- ,0)6231(1 440 I‘JSJOSI 2,315, IU{{:B 292, a»z 311 094 196{) 300 |

* Approximate figures, + October and November figures approximate. $+ November figures approximate.
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RAILROAD EARNINGS. [Vor. XXXII

MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded).

Jan. Mavrch.| A il. g June. | July. Se Oct. y Total.

Cluc bt. Paul Mu.u. &, Omaha— $ $ | $ | b $ $ $ $
..(682 to 936 m.)..| 193,827 173,078| 259,783| 259,208 3,093 236.997| 251 300,833 347,052 342,894
(939 to 985 m.)..| R57,786| 158,594 R51,643| 261, 211 5 X { 392,702| 3853, 1586 335,182 370,526 350,733
is—
1) e 3 £ 3| 26 267, -144 5 273,817 362,‘. 80 336,165 336,830
e 32 5 1‘ 2 2 '4.- 2! 312,706, 366 41¢ 426,629 369,647
31 9! 349, 410 % 45| 3588 450,186 4 ; o 26,227 368,714
du‘} 940 275,007 360,076] < 5 50, 418,467 389,761 417, ‘OJ 3

1381% .
Denver & Rio Grand o o
(‘3.37 to 551 m.)..| 124,759/ 126,922| 160,883 164,883 93,925| 295.456| 373,132 400,133| 406,583| 473633 408,562
-(551t0 1,008 m.)..| 807,476/ 317,681 408,493 433.212‘ 514,767 584,230 548,284) 606,193| 620,642| '665,686, 66,819

M [omes & Fort Dodge— 5 | . )
(87m.).. 12,693 12.254 17 412 16,226| 17,728 18,041 19,134 ,‘ 3. 24,494 17,299
: .. (87m.).. 18,7791 20,665 18,146 27,733 2 4,15 28,184 3 3. 33,324 30.980
1881 - (BT M., 24,968 16,471 Jb ‘Uﬂ 30,225 24,209 35,567 51, 4.)()\ 40,061 35,65¢
Enﬁt"l‘euu Va. & Ga | _ 1 . [ _
(JOQ to 900 m.§)..| 182.444| 162.967| 154,154| 124284 113810| 111,812| 195,5656| 220,000/ 282,403{ 308,518 208,680
(508 to 900 m.§)..| 173,791 75,187 187,023 154,417, 133,900| 129,646| 222,769 254,000 RY6, 240' 315,644 304,237

lll'llll(?t[(*—
77,411 520| 98427 102,129 88,7251 73,996| 179,410, 88561 107,350 12'} 010 118,808 117,026
109.292 24| 14 3| 130,740, 115,969 121,876| 113.988| 130,488/ 146,032 158,959 151,112
135,373 386 15&),5N7: 168,520, 160,708| 160,5=8| 137,610| 157,364 155,255 lbb Uo\ 166,45¢ waxae

141,899 127,17 164,041 139,936 136,658| 137,453 133,606 214,222‘ 231,189| 282,720| 207,918 178,567
137,047 137,038 211.899| 165,444 134,071 99,810\ 141,533| 176,810 239,735 193,125 253,283
176,079 166,966 216,061| R0t Sa‘ 191,317 17 224.312| 238, \081| 233,448| 242,214 20’ 147| 279,635
154,401 122,874| 176 50(»1 190,8 1;.4‘ 172,950 *198,110| *215, 50& “R02,55%| *213,433| *201,782

|
239,202| 20% 174,526 143,077| 138, 563 8¢ 1486, ﬂi( 5 . | 428,832| 408,133|
260,746 21 | 158, l 1] 8| 186 848| 23: -3 406,565
319,041 2 ')‘ 7,807 3 | 195,32¢ 27,679 89, 4 .| 478,099
362,561| *325,635 98| *227,3:8| * *dUa 402 *38.

|

. ! 624,859 5 3¢ ! 533,86 508,527 552,706| 56! 6() ﬂg(:l 630,386 | 625,201 589,312
X | 5\'() 192 3 iL’I 4 75,46 580,578 B 1.0 36, 5 631,343 656,065
545,212 306| 613,008 5,732 665 () 681.736| 72 5 5 806.837| 3 783,120 973,182
”0<)O 472 *536 395| *161,354 7,094 | b&O ‘}20 *748,235| |
| | |
82 ‘JH 52 80,587 < 27| 90,821 89.545)‘} % 122,408’ 120,785 92,279 106,054
4¢ 3¢ 116,185 ¢ 3 3 2 103,438 3 110,622 121,343/ 96,621 104,619

102,359| 108,555 i 96,585 83,764 ll" ‘).).7: 9195,307, 7181, 674 160, 5267

79,492 81,705| 76,171 92 3‘}\ llo,ﬂ‘#u 55, 684‘ 220,488| 284,001, 222,873
80,540, 85,681 86,648| ‘ 122,443| 1 73.949| 228800 244.813| 218, 268
110,318 95,676] ©6,206| 3, 2 86| 191,921| 275,330 254,597 203,354
187,290 170,684| *1 72,001 | *1i 18, U()Z *Zad.-ld%) S 295| *308,323 *303‘006“ .

/i { |
(94(7 to 973 m.).. - 34,919| 8 : 39() 080| 499,468| 869,008 428,992 407,928| 455,699 591,371 505,843
.(973 t0 1,107 -1 S| 421,5 50( 504,229 410,2-}(51 443,749 527,214| 609,578| 697,033) 681,811
(l 107 to 1, 840 m 74,4 5 312, 563,883 | 976,230| 772 5%7‘ 827,089| 931,911/1,000,326 953,086| 949,185
(1,840 to 2 060 m.).. 3,46 | } E 50,8062 b!h 72€|1,:27,885| 817,185 876,192 951,56t (1,009,100(*1 07.3 1065

1881. .
lu & (,harl(-smu— |
M"““’ 8 ) 51080, 49,441 49,692| 19,721| 85,395 131.250] 142,101
58,026/ 52 65632 80,132 104,734 125.731| 130,925 157,068
74007 75276 $0.0%| YLIST 90837 11970 184,427

1 |
(182 o)es 1,853 A 3 18,613  16.560 18 414 18 012|  22,700| 28, 611 24,975
(162 to 205 m.).. 868 25 3,16 23,742 24,940 22,782
(205 to 246 m.).. 3| : 7 ) 28,614 85,902 34,067
..(246 to 260 m.).. 89,0“ | 882 8¢ 43,777 44557, 47,732 ," 59,423

l
(528 m.)..| 271, 99"' 88,790 55| 115,325, 103,731 90,341 95,676 114,979
(528 to 506 m.).. 31 170,68 4 119,494 114 a‘H' 91,609 110,491| 108,147
(506 ‘ ] s 168, 140,091 129,2491 121,855| 131,621| 140,593 247 > 25
216,768 163,551| 145,503| 156,517| *131,009| *159,348| *209,044 | *252,921| *252, 434

177, 806 1557 71 s 128,469 124,837| 91,833| 112,702( 129,859 123,497 187,104| 136,994 149,552
1672 4'3‘i 158,/ E 128,506/ 139, 1524 105,047 138,590, 142,182| 157,363 169,958 12 185,653
205,634 3y,48 155,466 158,839| 144,155 151 5‘)—!4 169,326| 167,473| 175,266 175
178, 143] 190, S(}‘) A 153,525| 164,431| 154, 549 150,430] 168,317 179.979| 172,121 153 059

| |

.12,024, 812 2,210,304 12,474,392(2,214,626/2,211,011 2,022, 823 2,194,422|2,546,029 3| 2,808,586 2,801,835| 2,846,216
2.503,613(2,817,231|2.854.835| 2,782,324 2,540,008 12,633, 477 2 863,3163,022,855 2 3,095,198 3,047,641| 2,833,403
18%1. 3 ..|2,404, AIS“’ 203,463|2,668,250 '

New York Lake Erie &
e '304 018/ 1 121 ,411(1 14: "0\ 791,172,961 1,258, 98% 1,157,690 1,473,532 1,381,391
18’“9 . (92b m. ).. ,173(1,207,39 5 27551 300,.’174 1,230,419{1, 273 532 1208 1,713,697| 1,515,835
330 2 : 31,644,958 51|1,592.544 1,661.812|1,580,976 3(1.786.417(1,809.910| 1,797,338
) . l 143, 4.3. 1 420 460 847 Zbl 1,776,891 |1,794,982(1, 467 081 8! |

gt 1 |

and

544 e 164,231 149,908| 183,845 183 700/ 219,801 205,056 249,885 R35,6- 215,491 210,856

189,749| 173,614| 212,019 ,80! Ri5,271 l 6 820 R67,214|] 250 493 zas o2 242,412

208,647 204,713| s 330, 317,143| 801,272| 4153684 433,520f 477,776| 408,479 404,114

.| 412,365 3*11,9\~l 496,332 346,644 368,436] 433.538| 476,546 500,748 & 452,692| 473,361

(DGO ..| 421,908| 389,125 471, 973 74,378| 447,279| 422, 1657 455,032 55,%

st ——(At Miss. & -

..(428 m. ). .| 142,587 4938 126,931| 125,208 1"0 094 127,441| 155, 012 175,892 .
..(428 m.). 109,894 21,45 2,802 118,113 130,9:9 1.38 224 % 179,972 203,329
J.(428 m.)..| 156.870| 161,954 ¢ 143,099| 131,407 1¢ 145,585 6 D, 209,046 it

(428m))..| 164,917( 153,633 195,650 173.251| 149,603| 156.889| 173.374| 196.123| §221.438 i *216,439

(322 m.)..| 265,002 273,607 328,869 317 0681 815,307| 324,425| 316,716 426837 3,534/ 377,316 ,107,948
(322 m.).. 4¢ 330,860 41a 3"‘0\ 586,130 | 419,193 450,298 453,923 54.0¢ 459,054 050 387
(3zz m.)..| 886,156 382,657 452,906, 487,272 457,287 410.811] 498,008 9,664

}
101,483 130,081 12'3 028! 123,134 152,146
JUH ‘J 115,656 210,927 89 205, Zb()
11 ‘},J.n 185,700 ¢ 5t 3 £ 223,500
159,606 211.i90 30-) 202| 368.276 1 411,624

: 2'396'29(’|‘3 162,909|2,499, 28') 2 509,805 ‘2 503,442 2,380,200/2 2,972, 601
(+l 716 to 1, 806 m. ).. 2,543,425(2,538,039|2,603,068|2, 630,022 2,708,695 231)1) 810 2, 2,982,7
806 to 1 82() m.)..|3, 0‘3.‘3 551|2,944 576 's,z.s 186|3 48%,.56(1 8 417,916 3,221,476 J 728, ‘505
(H 844 to 1,904 m.)..|3.189,215|3.095,614|3,~44,304|3,760,372| 3,556, SU/J‘S 80 l,iﬁ: 809 Y78
Reading—
s ..(800 m.)..| 673,980| 525,410| 695,334 991,028/1,286,014 1,498,658 1 402 792
957,215 877,865(1,041,142{1,142,884/1,332,547|1, &13 014 $
911,085,162|1,459,339(1, 490 330 1, 4z 7,881 (1,398,536
1,336,42+|1 ()0 ),568|1 ,484,864(1,6:8,302)1, 4(}7,295 1.8¢

86.526| 75,344, 73,859 65,614 i 91,891
71 12], 70, 2()‘) 63,310 69,169 2,363| 105,645
! 113, -)lh‘ 108,43 95,84 105,837 £ 150,727 70
10‘) 758 140,179| 13 1.8%5 118, zzts 114, 1356 116,732 110 149

95,157 99,013| 36 Ns\ : 38,465| 83,866 44,265 56,548 ¥
41204 44887 1| 3716 36| 78| 43764 55 637756 80| 64751
X 5750 S35 47098 5a08 37 24| 66,032 67550 77,082 82553
(G21m).l| 7148 64186 65505 04110 45005 51040 44,900 62563 €5.500| 68750
r uthern—
s" L‘""s Aren ML &50 (686m.).. 818| 344,198 283,101] 270,830 200,161/ 848,554 583,983 468,195| 4,514,321
51/ 853,147, 318,196 302, 332/166| 408,316 724718 855,413 5,202,610
451,560 408,24 1! 432,655, 565,869 688,365, 5 5 656,951 265 597
570,957 4002 54630 47 474.302| £33)512| 644.386| *300,400| #710.239| *687.280 .

cisc

(327 m.) 96,936 5 99,008  81,520| 79,756| 86,997 120,375| 115,810
327 to 492 m.)..| 78,823 5,67 92,878| 81,402 9 88,418/ 186,7111 202.210
(492 t0 597 m.)..| 198,091 193,146 176,164 173.607 3,207| 259,095 280,873
(597 to 643 m.).. 212,435‘ 78, 262,050, 265,208 283,599| 260,254 § 256,378 279,064
5 a.— e
nn. & M“('%‘:B 656 m.).. sl e 239, 991 268,657 241,339| 188,040/ 225.054| 201,202

.(636 to 855 m.)..| 180,239, 187,645 26 97| 333,014 281,899 - 232,079| 274,188! 345 057
(855 m.)..[ 254,187| 159,482| 320, 902 425,685| 882,642 5,322| 887,485| 414954 485.736| 5,708

(100 m.).. 20 510 20,608 24,570 21,262 19,420 17,6611 24,120 29,205 ; 292,408
(100 m.).. 20351| 28,005 20:453| 22,648 33,950 82,381 g ; : 4802 817,068
..(100'60 127 m.). . 22 91;, 28, 816‘ 26.407| 26,969| 38)23y| 38.314] 50,200 51,241 .

.(444 t0 583 m.).. 5,785 219, 165/ 210070 174,177| 141,083] 153,066| 195,711| 226,073 266,570 303,666 .24 2,754,408

(

5 583 t(. 9()0 m.).. 7 5 250,339 312, 4’0" 280,347 267,443 264,204 820,466 354,082 337.117 403‘570 857,7
7°9,451| 978,829| 802,0: 948,773| 953,468/1,066,742|1.189,478|1.
R1R 02211.119 591 1.023 4:2? 1.144.66711,303.992/1'131.751/1.542/8338" 1

|
178, 9 0/1,50',203| 1,131,787| 1,050, 12,428,112
49770261 '296 300! 1,399,555 .

* Approximate figures. + And 66 miles of canal. £ The August and September earnings in 1881 are dpproxnmute and do not include amount™
received from interest and dividends; this amount was 34,808 per month in 1830, $3,372 in 1879 : and $5,069 in 187 § Earnings first six months are
based on 508 miles—remainder of year on 900 miles. 9 Including earnings of Ohiy Divi-ion, 180 miles Addxtloml >
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NORTH BRITISH & MERCANTILE
INSURANCE COMPANY

OF LONDON AND EDINBURGH.

INCORPORATED A. D 1S09.

UNITED STATES BRANCH ESTABLISHED A. D. 1866.

CHIFF OFFICE:
0. 54 WILLIAM STREET, CORNER PINE, NEW YORK.

alled-in and paid-up Capital $2,250,000 00
eserve for all Fire Liabilities, including Re-insurance........ . 2,642,954 36
ET F1RE SURPLUS 5,054,224 28

* Cash and Invested ASSetS. . .. ....ouitiune ettt ittt ettt ittt it te s eaa et raaaanns $9,947,178 64

Bubscribed Capital, not yet called in, for which each Stockholder is personally liable for his unpaid
portion $7,750,000 00

or additional Security to Fire Insurance Policy-holders in the United States there are held by
Trustees, in the City of New York $1,161,068 42

Deposited with different State Departments, all invested in Government, State and New York City
543,605 00

mvested in Government, State and City Stocks at market value $1,704,673 42
oney on deposit with the Company’s Bankers in New York, and in Office 140,447 53
185,360 02

14,183 28

Gross Assers IN UNITED STATES $2,044,664 25
11 Liabilities, including Re-insurance on outstanding Risks 976,939 01

Net Fire Assets in United States, over all Liabilities, including Re-insurance $1,067,725 24

DULY-APPOINTED AGENTS IN ALL THE PRINCIPAL CITIES AND TOWNS IN THE UNITED STATES.

OSSES IN THE UNITED STATES PROMPTLY ADJUSTED AND PAID BY THE MANAGEMENT
IN NEW YORK.

UNITED STATES BOARD OF MANAGEMENT, NEW YORK:
OLON HUMPHREYS, Esq.,, Chairman ' Hon. S. B. CHITTENDEN.
(E. D. Morgan & Co.) EZRA WHITE, Esq.

AVID DOWS, Esq. (David Dows & Co.) J. J. ASTOR, Esq.
. P. FABBRI, Esq. (Drexel, Morgan & Co.)

Chas. . Whate, Sam. P. Blagden,

MANAGERS,
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CLARK & BACON,

No. 3 Pine Street, New York,
BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND ALEX. S. CLARK’
BROKERAGE BUSINESS. Member of N. Y. Stock Exchange

INTEREST ALLOWED ON DIZTOSITS. HACKLEY B. BACON.

OUT-OF-TOWN CORRESPONDENCE SOLICITED. [ LATHROP R. BACON.

LANSDALE BOARDMAN.

STOCK BROKER,
—OFFICES—
No. 80 BROADWAY, NEW YORK,

Hall Building, Trsy, N. Y.,
CONNECTED BY PRIVATE WIRE.

ALL SECURITIES CURRENT AT THE N.Y.STOCK EXCHANGE

CARRIED ON A FAIR MARGIN.
INIERESI‘ ALLOWED ON CREDIT B\LANLES

TURNER MANUEL & CO

BANKERS AND BROKERS,
22 N ASSAU STREHT,

ARCHIBALD TURNER,

HORACE MANUEL, §M9mbers N. Y. Stock Exchange Nl«:w . ORK
B .

HENRY M. ODDIE.

Stocks, Bonds & Miscellaneous Securities

BOUGHT AND SOLD ON COMMISSION.

JAMES A. BENEDICT. CHARLES J. TOWNSEND, MYRON D. TURNEHR
Member N. Y. Stock Exchange.

JAMES A. BENEDICT & CO.,

56 WALL STREET, NEW YORK,
BANKHERS, BROKHERS

DEATLERS IN COMMERCIAL PAPER.

STOCKS, BONDS AND MISCELLANEOUS SECURITIES
BOUGHT AND SOLD ON COMMISSION.
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(OLLINs, [JOUDEN & JENKINS,
95 Pine 5T+ —BANKERS< - New York:

BUY AND SELL

GOVERNMENT BONDS,
STOCKSS,
AND MISCELLANEQOUS SECURITIES.

SHELDON COLLINS.
THOMAS H. BOUDEN. FRANK JENKINS.

THEO. V. SAND. MAX E. SAND, Member N. Y. Stock Exchange. JOHN SICKELS.

SAND BROTHERS & CQ.

BANKERS AND BROKERS,

No. 54 Wall Street, New York.

Stocks and Bonds Bought and Sold on Commuission.
COMMERCIAL PAPER NEGOTIATED.

"KNOBLAUCH & LICHTENSTEIN,

BANKERS,

No. 29 William Street, Corner Exchange Place, New York.
MAKE TELEGRAPHIC MONEY TRANSFERS.

Draw Bills of Exchange and Issue Letters of Credit on all
Principal Cities of Europe.

SPECIAL PARTNER, DEUTSCHE BANK, BERLIN.

WM. FAHNESTOCK, JOSEPH T. BROWN. H. C. FAHNESTOCK,
Member N. Y. Stock Exchange. Special.

FAHNESTOCK & CO..

BROKERS IN

STOCKS AND INVESTMENT SECURITIES,
UNITED BANK BUILDING,

No. 2 WALL STREET, NEW YORK.
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JOHN MUNROE & CO,

FOREIGN BANKERS,

No. 8 WALL STREET, NEW YORK,
No. 4 POST OFFICE SQUARE, BOSTON,

FURNISH EXCHANGE FOR COMMERCIAL AND TRAVELING PURPOSES

ON

‘Paris, LoNDON, BERLIN AND GENEVA.

CABLE TRANSFERS ON PARIS.

Traveling Credits in Pounds Sterling and in Francs.

HOUSE IN PARIS:

MUNROE & CO.,

By whom Accounts with American Banks and Bankers are
opened on Favorable Terms.

- . e

GEO. F. PEABODY. SPENCER TRASK. FRED B. NOYES

Spencer Trask & Co.,

Bankers and Brokers,

70 Broabpway, aND 15 NEw STREET,
NEW YORK CITY,

Members of the N. Y. Stock Exchange,

Transact a General Banking Business.

All classes of Securities Bought and Sold on Commission and Carried on Margin.
Daily Market Letters sent to Customers. Correspondence promptly attended to.

Interest Allowed on Deposits Subject to Draft at Sight.

BRANCH OFFICES, CONNECTED BY PRIVATE WIRES.
Philadelphia, 132 8. Third 8t., C. F. Fox.
Albany, N. Y., Maiden Lane, W. A. GRAVES.
Saratoga, N. Y., Grand Union Hotel.






