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INVESTMENTS—NOVEMBER AND DECEMBER.

- The lines are not clearly drawn between investment
business and speculative transactions, and one sort invisi-
bly merges into the.other. In a general sense it may be
said that only those purchases are considered speculative
which are made on margins, and in which the buyer does
not become the actual owner of the stocks or bonds bought
in his name. ‘

Of late years, however, there has been a heavy business

of the semi-speculative sort, which includes the buying of
low-priced stocks and bonds, watered stocks, repudiated
State bonds, construction company stocks, ‘“rights” to
subscribe for various stuff, et id omne genus. The buyer
can take his securities out of the market.and lock them up
in his safe, without the fear of being shaken out by any
temporary panic in the market, and so far, there is none of
the danger which attends the ordinary operations on mar-
gin. But as to profit, this usually depends entirely on the
future; and the course of the markets which may enable
him to sell at higher prices, or the rapid develop-
ment of income which will give quick value to the prop-
erty, are the chief elements which every buyer takes into
consideration in making purchases of this class.

It is unnecessary to refer here to the extraordinary
profits that have been made since 1878 on the purchase of
such non-dividend paying stocks, defaulted bonds, con-
struction company rights, &c. They have been simply
enormous, and it has often been sufficient to use a moderate
capital in this way and reap a fortune in a short time,
without- ever touching a stock on margins.. The largest
' profit brought to the notice of the writer was in the case
of a railroad in the far West, where the original sub-
~ 8cribers received twenty-seven for one—a broker put in
$10,000 for his customer and ultimately took back
$270,000.

While it is not the province of the INVEsTORS' SUPPLE-
MENT to comment at any length upon these uncertain but
often highly profitable hits, it may be well to suggest to
capitalists, and all parties with money to invest, that they

should ask themselves why it has so often been possible in
the past three years to make these huge profits out of
almost nothing. Has it not been mainly from the circum-
stance that during this whole time the markets have been
going up? From July 1, 1879, to the present date there
has been an almost continuous “boom,” and even in the
stock market there have been only two notable periods of
depression in prices—the one in November, 1879, and the
other in May, 1880.

" The consideration of this fact-may be of some assistance
in directing purchases hereafter. Granted that we have
been advancing on a great wave of prosperity for two-and
a-half years, from July 1, 1879, to ‘January 1, 1882, and
where does the market stand at present? Has the tide
only just begun to rise ? is it up to the half-tide mark? is
it near the highest point? . Upon the answers made to
these questions, after mature deliberation, must depend in
great measure the operations of those who deal in these
semi-speculative. stocks and bonds in which large profits
are always expected.

RAILROAD BONDS.

Railroad bonds of the strictly investment sort are held
very steadily, and vary but little in price from one six
months to another.. Among the other bonds which do not
rank quite as high in the market there is more variation
in price, and a tight money market or a flurry in stocks
often puts down prices 1@5 per cent and furnishes invest-
ors for cash a good chance to buy. This has been the
case recently, and in December the prices of some of these
bonds have been lower than a month or two ago—such
bonds, for instance, as Erie 2nd consolidated ; Canada
Southern guaranteed ; Southern Pacific of California;
Galveston Harrisburg & San Antonio firsts; Texas &
Pacific firsts; Texas & Pacific consolidated (not Rio
Grande Division); and some others.

One suggestion comes ifrom a broker in investment
bonds, namely, that there are some very fair purchases to
be found among the six or seven per cent bonds of sound
railroads, maturing within the next few years. These
bonds are selling at moderate prices because they mature
at such early dates, and when the holder receives his
money he may be able to invest at better rates of interest;
but of that possibility he takes his risk.

In the table given below are brought together most of
the interest-paying bonds sold at the New York Stock
Exchange for which prices could be obtained, and the net
rate of interest yielded per year is given for each bend.
This table should be clearly understood, and the following
particulars noted : 1. The price given as ‘“about Decem.

ber 21 ex-interest” is the approximate price in the week
ending that date, less the interest accrued. 2. The
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‘ yield per annum is made simply on the price given, with- Rate 3“5 Price | yieq |Loss|nq
out any regard to the date of maturity. This is believed | ~ NAME AND DEscrIPTION. | per =g Do 1. Jher 1o §§§
{ . 3 . . ek nnum. ol A
il to be the best method, as there is some uncertainty in the ' o S cipal ™ ix
q ;| . . . Lake Shore & Mich. Southern— ' I
: published tables showing the pr?ﬁts on bonds having 1st consol. nx:zoﬁt..cg%%p.. ) T 1900 130 538 130 1
| different _pemods to run to maturity, nor do those tables Louésfme r‘t& Nashville—Bonds. . g 1898 119 | 5-88 fg ‘i‘g
i ! ; ¢ dmort............ .. —— 1885 101 6:93 |
i | show at-all the rate per cent realized on bonds held for a gecman Bg?"g“ b(md% povees 7 |1907| 105 .| 893 sl) Qg
g | . ; i st mort., N. Ori’'ns & Mobile| 6 1930} 100 600 |....
§ i few years and so¥d.agam at or near the . pu'rchase price. 1ot mort,E. H. & Nachv.. .| 6 [1019] 99 | 6o |7 | 4
: . 3. The column giving the ¢loss of principal” shows Seneral MOTEAIO .. <. csx. oo 6 11930/ 102 | 583 | 2 49
. . 1st mort., St. Louis Div.. ... 6 1921 104 576 | 4 40
merely the loss or gain made as between the purchase 2d mort, 8t. Louis Div........ 3 [1980| 54 | 555 |46+ | g9
- . - ) . Nashv. & Dec. 1st mort... ..| 7 [1900{ 114 6°14 |14 19
price and the par value, if the bond is held till paid off at Lebanon & Knoxv. bonds...| 6 [1931| 99 | 606 | 1* 50
s > : . Lake Erie & Western—I1st mort.| 6 (1919] 105 571 5 38
maturity, a gain being designated by a star. Lafayette Bl. & Mun.—1st mort., 6 (1919 102 | 588 | 2 38
) : Louisv. N. A. & Chic.—1st mort.] 6 (1910, 100 600 |... 29
- B Manhat. Beach Imp. Co.—Bonds| 7 ({1909 92 760 | 8~ 283
Rate| SE | Price | v eld | 1088 |z o Metropol. Elevated—1st mort...| 6 1908 99 606 | 1* | oy
i NAME AND DESCRIPTION.  per &2 | near or on |g% S2dmort ........... ...l 6 11898 90 | €66 [10* 18
i ® . * gent.|2& [Dec.21 anl;mm prin- .25 | Michigan Central—Bonds -.....| 7 |1902| 122 | 573 |22 21
R 8 | Ex-int. ‘leipal.|” > T35 111s) y 8 [1882| 101 792 |1 1
s Bonds, coupon...............| 5 [1931] 98 510 | 2% | g
- Jackson Lansing & Saginaw| 6 [1891| 107 560 7 10
E B Atlantic & Pacific—1st mort.... 6 (1910 93 612 2+ 29 | Milw. L. 8h. & West.—Ist mort.| 6 [1921] :100 600 |.... 40
B . Balt. & Ohio— Parkersb. Branch 6 |[1919| 113 530 | 13 38 | Mo. Kan. & Tex.—Consol.mort..| 7 [1920| 106 660 6 39
;. Burl. C. Rap. & No.--1st mort... 5 [1906 99 505 1* 25 General mortgage.... ... -] 6 (1911 82 | 731 |18+ 30
Buffalo & Southwest’'n—Bonds.. 6 {1908 109 550 | 9 27 | Mobile & Ohio—New mort.bonds| 6 [1920| 110 | 545 {10 39
Central Jowa—1st mort..... .... 1899/ 113 619 |13 18 | Nashv. Chat. & St. L.—1s8t mort.| 7 [1913| 115 608 |15 34
Ches. & O—Bonds (gold) series A 6 [1908 99 606 1* 27 | N. Y. Central & Hudson—Bonds.| 6 |[1883] 102 5'88 2 9
Chicago & Alton—1st mort...... 7 |1893] 118 593 |18 12 Bonds...................... 6 1887 106 566 6 - 3
c Income bonds....... ........ 7 |188:| 103 679 3 2 Bouds, 1st mort. coup....... 7 11903] .134 522 {34 12
Sinking tund bonds.......... 6 11903 111 540 (11 22 Can. South.—1st mort. guar.| 5 [1908 97 515 3* 27
Louis’a & Mo.Riv.—1stmort. 7 [190¢]| 116 6'03 |16 19 Harlem—1st mort. coup..... 7 11900] 135 518 (35 19
| 8t. L. Jack. & C.—1st mort.. 7 [1894f 117 598 (17 13 | N.Y. Elevated—1st mort........ 7 [190¢| 116 603 |16 25
i Chic. Burl. & Quincy—1st mort. 8 |1&83| 103 776 | 3 2 | N. Y. Pern. & Ohio- Bonds ..... 6 |1895| 100 6:00 |.... 14
Coneol. mortgage............ 7 (1903| 128 547 |28 22 | N. Y. City & Northern—bc¢nds..| 6 [191¢( 83 722 |17* 29
S8inking fund bonds.......... 5 |1901| 108 4:62 8 20 | N. Y. & New England—1st mort| 7 {1905| 118 593 |18 24
Iowa Division bonds......... 4 {1919 86 | 465 |[14* 38 L8E MOT oot svwnns smmss vemmss 6 |1905] 107 560 7 2
. Chic. R. I. & Pac.—Bonds, coup. 6 |1917| 125 4:80 (25 36 | North Pacific—1st mort. coup..; 6 (1921 100 600 |.... 40
i Keokux &Des Mo.—1stmort. 5 [1923| 104 480 | 4 42 | New Orleans Pacific—1st mort..| 6 [192( 91 6:59 o~ 39
- Central RR. of N. J.—1st mort.. 7 (1890| 116 603 (16 9 | Norfolk & Western—Bonds...... 6 11931 102 588 2 50
- i 18t mort. congol.............. 7 |1894| 113 619 |13- 18 | Ohio & Misgissippi—Consol mtg.{ 7 |1&698| 117 598 (17 17
i Conveitible bonds........... 7 (1902| 112 625 |12 21 | Ohio Central—lst mort.......... 6 1920 96 625 4* . 39
Adjustment bonds........... 7 ]1903| 106 660 | 6 22 | Ohio Southern—1st mort........ 6 |1921] 91 659 9* 40
- Am. Dock & Im. Co. bonds .. 5 (1921 100 5 e 40 | Panama—Bonds ........ ........ 6 [191(| 106 566 6 29 -
Milw. & 8t. Paul—1st mort...... 8 |1898| 133 601 (33 17 | Peoria Dee. & Evans.—lstmort.| 6 |1920{ 103 5:K2 3 39
2dmort......il i, 7310(1898 118 618 (18 17 Evansville Divis.—1st mort.| 6 [1920| 101 594 1 39
1st mort., gold............... 7 11602| 117 598 |17 21 | Pacific Railroads— :
| Istmort.,, L. & C............. 7 |1%93; 118 593 |18 12 Central Pacific—1st mort...... 6 [1898| 113 5:30 (183 |14-17%
lstmort., . & M............. 7 [11897| 118 593 |18 16 San Joaquin bonds........... 6 1900 108 555 8 19
' 1st mort.,C. & M.... ......... 7 11903 123 569 |23 22 Cal. & Oregon 1st mort..... 6 (1888 100 6 00 7
, Consol.mort. ....... ......... 7 (1905| 119 588 (19 24 Land Grant bonds........... 6 |1890| 104 576 4 9
' 1st mort., I. & D. Exten..... 7 (1908 119 588 [19 27 Western Pacific bonds....... 6 {1899 109 550 9 18
1st mort. Southw. Division. 6 (1909 104 576 | 4 28 South. Pac. of Cal.—1st mort..| 6 [1905( 102 588 2 12495
1st mort., La. C. & Dav...... 5 (1919 94 531 6* 38 Union Pacific—1st mort....... 6 [’96-9| 115 521 |15 [15-18
1st mort., So. Min. Div...... 6 [1910/ 103 582 | 3 29 Land Grant bonds.. - -7 '87-9] 112 625 |12 68
1st mort, H. & D. Div.. 7 11910] 113 619 |13 29 Sinking Fund........ 8 (189 120 6°66 |20 12
& Bonds, Chic. & Pac. Div..... 6 [1910/ 106 566 6 29 Col. Trust bonds. ....... ee-..l 611908 108 555 8 27
1st mort., Chic. & Pac. W... 5 [1921| 96 520 | 4* 40" Kansas Pacific—1stmort....| 6 [1895| 110 545 (10 14
Bonds, Mineral Point Div. . 5 {1910 93 537 T 29 18 MIOTL. s . svavn sanas swamds 6 . |1896| 110 545 |10 15
Consol. bonds................ 7 {1915/ 130 5:38 |30 34 Denver Divigion—bonds...| 6 [1~99] 108 555 8 18
Chic. & Northwestern—1st mort. 7 1885 106 6:60 6 4 1st mort. Consol........... ‘6 (1919| 103 5:82 3 38
“Gold bondg, coup............ 7 11902| 123 569 |23 21 Cent. B’ch U. Pac.—1st mort..| 6 |1895| 100 600 |.... 14
Bonds, sinking fund......... 6 (1929 103 555 |.8 tch, Col. & Pacific—1stm..| 6 (1905 96 625 4~ 24
Ponds, sinking fund......... 5 11929 101 4:95 1 _— tah Southern—Bonds...... 7 11909 107 6:54 7 28
Galena & Chic. Ext.—Bonds 7 [1882| 100 7 1 Extension—1st mort...... 7 11909 97 721 3* 28
Chicago & Milw.—1st mort.. 7 |1898( 123 569 |23 7 Missourf Pac.—1st Con.mort..| 6 [1920| 101 594 1 39
Winona & St.Peter— 1stmort 7 (1887 105 6°66 5 6 3rd mort...........ccieaeaai 7 11906| 109 642 .| 9 25
2 MOTL. . ccvve wescnsnnoissns 7 11907 119 5:88 (19 . 26 Pacific R. of M.—1st mort...| 6 |1888| 106 566 6 7
C.C.C. & Ind.—1st mort.,8’kgfd. 7 [1899]| 124 565 |24 18 2nd mort. ..... ... cceiean... 7 (1891] 111 630 |11 10
Conaol, bonda.: ...us ssmans sas 7 11914| 122 573 (22 33 S8t. Louis & S. Fran. Equip. bds| 7 [1895| 100 7 e 14
Chiec. St. P. Min. & O.—con. mtg. 6 {1930 99 6'06 1* 49 South. Pac. R. Mo.—1st mort| 6 [1888; 104 576 4 =7
Chic. St. Paul & Min.—1stm. 6 (1918 108 555 8 37 Tex. & Pac..Railw’y—1st mort] 6 [1905| 104 576 1 24
. 8t. P. & 8. C.—1st mtg.conv. 6 {1919 108 555 | 8 38 BondB.... ..oooeiiiiiiiaaa... 6 11905/ 101 594 1 24
g Chic. & Eastern Ill—1st mort... 6 [1907| 104 576 | 4 26 Rio Grande Div.—1st mort..| 6 (1930 86 697 [14* 49
i Columbia & Greenv.—1stmort.. 6 [1916/ 104 576 | 4 35 | Pennsylvania Railroad—
2AmMort:...cc.ciioi sicivnisns 6 !1926 93 645 Y 45 Penn. Co’s 1st mort. registered| 412'1921 94 498 6* 40
Del. Lack. & Western—Bonds... 7 [1907| 128 547 |28 26 Pittsburg F. W. & C.—1st mort| 7 |1912| 138 507 |38 31
Syra. Bost.& N.Y.—1st mort. 7 |1906| 122 573 |22 25 2nd mort.......c..ooeieeaaa... 7 11912| 133 526 |33 31
orris & Essex—1st mort... 7 (1914 137 511 |37 33 drdmort.............o..o.... 7 |1912| 128 547 |28 31
2dmort.......... .... . 7 |1891| 114 614 1(14 10 Cleveland & Pittsburg—Bonds| 7 11900| 128 547 (28 . 19
Bonds.:.inias sonicaciss 7 11901] 121 578 |21 . 20 4th mort..................... 6 (1892| 109 550 9 11
- 18t mort., consol. gold... 7 (1915 122 573 |22 34 | Rochester & Pittsburg—1stmort| 6 (1921 59 606 1~ 40
Del. & Hud. Canal—1st mort 7 |1884| 105 6°66 5 3 | Richmond & Alleg’y—1st mort.| 7 1920/ 102 6-86 2 39
Bonds.................. 7 11891 112 625 |12 10 | Richmoud & Danville—Bonds ..| 6 [1%15| 101 594 1 34
1st mort. Exten.......... . 7 |1891] 112 625 (12 10 | Scioto Valley—1st mort......... 7 (1910|104 672 4 29
43 Bonds of 1894, coupon...... 7 11&94| 115 6:08 |15 13 | St. Louis & I. Mount.—1st mort.; 7 |1892| 115 608 (15 11
§ : 18t mort., Penn. Div., coup. 7 (1917 127 551 |27 36 2nd mort........oooiiaaaao.. 7 (1897 108 648 8 16
j Albany & Susq.—1st mort... 7 |1888| 114 614 |14 7 Arkansas Branch—1stmort.| 7 |1895| 109 6-42 9 14
g 2d MOTL. .. ccie somsessose .. 7 [1885| 105 666 | 5 4 Cairo' & Fulton—1st mort...| 7 (1891] 109 642 9 10
i 2 18t consol., guar............. 7 11906] 124 365 (24 e- Cairo Ark. & T.—1st mort...| 7 [1897| 108 648 8 16
b Denver & Rio Grande—1st mort. 7 [1900| 110 6:36 |10 19 Gen. con. R’y & 1. g. bonds..| 5 1931 85 5'88 |15* 50
18t mort. consol..... ........ 7 11910| 100 700 |.... 29 | 8t. L. Alton & T. H.—1st mort.| 7 (1894 112 625 (12 13
% Denv. So. Pk. & Pac.—1st mort. 7 [1905| 102 686 | 2 e 200 MOTL:oic oo s sme s s 51w 7 11894 107 6-54 7 12
3 E. Tenn. Va. & Ga.—1st mort... 5 (1930, 84 585 |16* 49 | 8t. Paul & Manitoba—1st mert.{ 7 [1909| 109 642 9 28
3 Erie—1st mort.. extended.. .... 7 |1897| 125 560 |25 16| 2udmort............ T 6 1909 106 5 66 6 28
i 2d mort., extended.... ...... 5 '1919( 105 476 | 5 38 Dakota kxtension—bonds..y 6 [1910| 104 576 4 29
i Sdmort...... ... ............ 7 11883 104 672 | 4 2 | 8t. Paul & Duluth—1st mort....| 5 [1931 98 510 2% 50
8 4th mort., extended.... ..... 5 (1920 106 471 | 6 39 | Texas Central -1t mort... ....| 7 [1909] 105 6'66 5 28
1st mort. consol., gold....... 7 [1920| 127 551 |27 39 | Tol. Del's. & Bur.—1st mort..... 6 11910/ 81 740 |19* 29
g Long Dock bonds............ 7 11893 116 603 (16 - 12 | Wabash St. L & Pac. —Gen. mort| 6 [1920{ .88 681 [12¢ 39
Buffalo N.Y.& Erie 1st mort. 7 [1916( 122 573 |22 25 Chicago D.vigsion—bonds....| 5 [19i0 84 595 |16* 29 |
K N.Y.L.Erie & W.2d mort.con. 6 (1969 100 6 s 88 Tol. P. & Western—1stmort.] 7 (1907 114 614 .11 26
;‘ 1st mort., consol. fund. coup. 7 1920 126 555 |26 39 Towa Division bonds......... 6 (1922 92 6°52 8* 41
A Evansv. & T. H.—1st mort. con. 6 (1921} 100 600 |.... 40 Wabash Railway, mort. b’ds| 7 |1909| 105 666 5 28
£ Flint & Pere Marquette—Bonds. 6 (1920| 113 | 530 /13 39 Toledo & Wabash, 1st mort.| 7 ([1890| 110 | 636 |10 9
g ‘ Galv. Har. & San An.—1stmort. 6 1910{ 104 576 | 4 29 8t. Louis Div., 1st mort...| 7 |1889]| 105 6°66 5 8
3 DA MOFL. onssussns supsnonmss 7 [1905| 111 | 630 |11 24 20d mort. Extension...... 7 |1893| 107 | 654 | 7 12
Gulf Col. & Santa Fe—1s8t mort. 7 [1904| 106 660 | 6 28 Cons. convertib!e bonds...| 7 {1907| 105 6°66 5 26
g Han. & 8t. Jo.—Convert. bonds. 8 [1885| 105 761 | 5 4 Great Western—1st mort....| 7 1988l 106 | 660 6 7
i Bonds, consol................ 6 (1911 110 545 (10 30 2ndmort...... ... ........ 7 (1893 105 6 66 5 12
L Hous. & Tex. C.—1s8t mtg., Main 7 (1891 110 636 |10 10 St. L. K. & N—R E.& R.b’ds.| 7 [1x95| 107 6'54 7 ‘14
1st mort., Western Div...... 7 (1891 107 654 | 7 10 Omaha Divisien—1s8t mort| 7 (1919 113 619 (13 38
18t mort., Waco & Northw.. 7 [1903| 112 625 |12 22 8t. Charles Bridge—1stm.| 6 190~ 101 594 1 27
2d mort., C. main line .. .... 8 (1912 120 6:66 (20 31 North Missouri—1st mort.] 7 [1895| 121 578 |21 1:1
¥ Generalmort........ ........ 6 (1921 a7 618 | 3* 40 | Western Union—Bondscoupon..| 7 |190¢| 117 5 98 17 19
. - Cedar Falls & Minn.—1st wmort.. 7 1905 115 608 |[15 26 | Oregon Railway & Navigation..| 6 [1909| 106 566 6 28
: Indiana Bloom. & W.—1st mrt. 7 [19(0{ 121 578 |21 19 On free list. )
3 Indianap. Dec. & Sp.—1st mort. 6 [190u| 104 576 4 25 | Cin. Ind’s St. L. & Chic.—Bonds.] 6 ,1920( 102 588 2* 39
[ ' Int. & Gr. North.—1st mort... .. 6 (1919, 106 566 6 38 | Colorado Coal. & Iron—1st con.{ 6 |.... 87 6:89 13 .
- BondS.....coc0:000 s smws s sws 6 (1909 105 571 | 5 28 | Des Moines & Ft. D’ge—1stmort| 6 |....| 102 5'88 2 T
L J.ake Shore & Mich. Southern— : East lenn, Va. & Ga.—1st mort.| 7 ({1900| 113 619 |13 18
i 2 Mich. So. & No. Ind.sink. fd. 7 (1885 107 6-54 7 4 | Grand Rap. & Ind.—18t mort...| 7 [1899] 108 648 .3 }7
o Cleveland & To'edo bonds... 7 |1885| 106 660 | 6 4 | Long Irsland R R.—1st mort..... 7 [1898] 114 614 - lg 34
§ Cleve. rainesv. & Ash.bonds 7 (1892 111 6:30 |11 11| » ens. & Char. 1st con. Tenn. I'n} 7 (1915} 112 625 112 19
i Buftialo & Erie bonds........ 7 [189a] 123 569 123 17 | Pittsb. Cin. & 8t. Lonis—Bonds.) 7 i1900{ 120 583 |20 .
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-DIVIDENDS CN RAILROAD STOCKS.

Regular dividends on stocks, fairly earned for a series
of years, form the best test of an investment stock. Secrip
dividends may.push up prices to high figures; and after
the managers of a company have obtained a great part of
the stock in their own hands, these dividends may be the
pest way for them to realize a handsome profit from the
public; but they are exceptional and out of the regular
channel of corporate proceedings. The great evil of stock
dividends consists in the fact that they are usually made at
one time, of large percentage, to represent what is called
_the accumulated profits of many years. Thus, in the
Western Union case, the managers stated in their
pleadings before the court that the stock dividend repre-
sented profits which had been accumulating ever since

1866, and really belonged to the stockholders of each
year in which they had so accumulated. - The Baltimore
& Ohioroad, when passing its cash dividends a year or two
since, declared still in stock, and this was the fairer plan,
as the money having been used on the property the stock.
" holders of each particular year received an equivalent for
the cash so appropriated. But, on the other hand, the
same company carries forward from year to year a larger
pominal surplus than any company in the country, and
this surplus, it is popularly supposed, is to form the basis
for a large stock dividend hereafter.
senseless to make a tirade against the officers of railroads
or other companies who gain possession of a majority
of the stock and then declare large scrip dividends.
So long as the thing. is legal, and open for all
parties to undertake, it merely becomes a question of
financial ability, and hundreds of those who are loudest in
- their - censure would willingly do the same thing if they
could. If there is, in fact, any evil in the practice of
- making those stock distributions, it should be remedied by
law; and the subject is one which invites the most careful
study from our intelligent legislators, that the rights of
stockholders may be guarded, and the enterprise of capi-
talists may not be too severely checked.

In an extended article on dividends, published in the
SuverLEMENT of February, 1881, the following comments
were made, which are quite pertinent to the present topic.

¢ An examination of the annual reports of some promi-
nént companies for late years discloses the fact that,
over and above the dividends paid, there remained a sur-
plus, varying in amount in different years, which was
carried to the credit of profit and loss account. Especially
is this so in the case of many Western roads having large
amounts of newly-constructed mileage on their hands.
The subject is chiefly important in that such surplus may
possibly be made the basis of future stock dividends.
There are two opinions possible as to the character of this
surplus. It might be held that as it was all absorbed in
one way or another, it represents operating expenses not
charged as such. In that case any stock dividend based
on the fictitious surplus would be” wholly wrong. It is
known, however, that many roads charge to expense ac-
ccunt items that could with propriety be called a perma-

It is useless and.

nent improvement, and be included in the cost of property.
Hence it can be argued, and this is certainly the more
likely explanation, that the surplus was real and was with-

held from stockholders because it was thought it could be

more profitably employed in making improvements to the
property. During the years of depression succeeding the
panic, when earnings were constantly declining, no com-

pany could feel certain what another year would bring

forth, or when the lowest ebb in the movement would be
reached. It was the policy of prudence to hold back part
of the net earnings as a sort of working capital with
which to carry on the necessary work of improvement, but
in ordinary times it is unnecessary to take any such pre-
caution ; but these were extraordinary times. Perhaps
money might have been borrowed with which to carry
forward the work, but if so, it would have been at
the high rates of interest current, and perhaps even
then the security would have failed to command full
par value. L

¢ Dividends have not yet reached the point attained
prior to the panic. At that time 10 per cent was quite
common—the rule, it might almost be said ; now it is the
exception. Then pretty nearly all the prominent roads
in the country, including the Pennsylvania, New York
Central (10 in 1875), Baltimore & Ohio, Boston & Albany,
Michigan Central, Chicago & Alton common and pre-
ferred, Illinois Central, Delaware Lackawanna & Western,
Delaware & Hudson, Central of New Jersey, Philadelphia
& Reading, Lehigh Valley, Boston & Maine, Boston &
Providence, paid that rate ; now all the leading roads that
pay that rate can almost be counted on the fingers of one
hand. How can we account for the decline? Except in
special instances, the smaller percentage paid of late years
on stocks of leading roads may be attribu‘ed in great part
to the large falling off in transportation rates. It is well
known that on the trunk lines the volume of traffic kept
increasing even in the dullest of times. But such was the
decline in rates that receipts diminished, notwithstanding
the increased traffic. Of course not a few roads suffersd
from both lower rates and smaller traffic. The coal roads
suffered mainly from the decline in the price of coal.
Some of the Eastern roads lost heavily, as indeed did most
other roads, though in a much smaller degree,” by the
diminution in thg movement of passengers.”

Departing from the discussion of dividends theoreti-
cally, and returning to the field of hard facts and cumu.
lative information, the INVESTORS' SUPPLEMENT presents to
its readers in the patient and laborious compilation below,
a statement of the railroad dividends in cash or stock
declared in the past six years. < This includes the steam
roads, and not horse railroads in cities, and embraces
only those stocks which have a rnarket at one of the
Stock Exchanges in New York, Boston or Philadelphia.
Stocks of companies merged into or conmsolidated with
other companies, and having now no separate existence,
are not included. Itshould be said that dividends actually
paid form the basis of a year’s total. Those declared in
one year and paid in another appear in the latter year.

DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON AND PHILADELPHIA.

Name of Company. Dividend Periods. 1876. 1877. 1878. 1879. 1880. 1831.
! NEW YORK,
Albany & Susquehanna (leased) .............. Jan. and July. 7 7 7
Belleville & Southern Illinois, pref. .......... April and Oct. 65100 88100 62100 105 419 41g
Boston & New York Air Line, pref.... cocoool eririicricenienae | ceeece | emeees ] eeesee b ee dide L} cesees 2
-Canada SoUthern ......ceeeeiveceennneccannaenn Feb. and Aug. | cecee. | eemede  } ecesee b eeeees b aeeees 21 (a)
Central of New JeISeY.ccoecereeecuuecnecaranns Quarterly— Jan. ceese- cemsse  F eesses | eeese o | Tdsemae
Central PacifiC. . eceeereereeriarerieniraennnnn. Feb. and Aug. 8  } eeeeie b eeeas 6 - 6
Chicago & AMON . ccsnvssusmnns susmesnsswonnss Mar. and Sepl. 79 7 6 61g 8
0 T A . Mar. and Sept. 7 7 7 7 8
Chioaf)o & NOTthWestern ..........ceoeeuecnen. June and Dec. | ..o | aenen. 5 5 6 6
. 0 do Pref... s ovessoy sose Quarterly—Mar. - 219 3lg 7 7 7 7

a From full year’s earnings for 1850.




INVESTORS' SUPPLEMENT.

[Vor. XXXmi,

DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON AND PHILADELPHIA—COKCLUDED.
4 —warny
; Name of Company. Dividend Periods. 1R876. - 1877. 1878. 1879. 1880. 1881.
: Chieage Milwaukee & St. Paul...... v bsesei @ Apriland Oct. | ...... | .ccec.. b e.e... 21y 7 -
i Do do pref........... April and Oct. 813 (b) 31g 1033 7 3
: Chic Burlington & Quiney................. uarterly—Mar. 10 9 '8 8 914 (¢) 8
£ Chic. Rock 1. & Pacific (and Iowa Southern). . uarterly— Feb. 8 8 8 10 813 (d) 7
§ Chie. Bt. Paul Minneapolis & Omaha pref.... uarterly—Jan. | ...... | ceeeee | eeeeee | eeeees ] 7
f Cinn. Indianapolis 8t. Louis & Chicago....... uarterly—Jan. | ...... | ieceee | eeeeee 0 eeeeee b} ... G
i Cleveland & Pittsburg, guar. (leased) ........ uarterly—Mar, 7 7 7 7 7 7
: Cleveland _Columbus Cin. & Indianapolis..... eb. and Aug. . T N (R I 21y 5 (a)
! Danbury & Norwall....ooooimmieinianiana. .. uarterly—Mar. 6 3 b ewewss 2 33 5
i Delaware & Hudson Canal. ................... unarterly—Mar. 9 ] s b sesems  f cemses " b ssemee 415
~ Delaware Lackawanna & Western ..... ...... uarterly— Jan. R T e o 11 6y
; Denver & RIOGrande .....cecovvveeioenncieces] seceecetiomiecancs | seceee | ceceee b cewiee 1 dedaee ] eeaann 41y
: Duobuque & Sioux City (leased)................ April and Oct. 6 313 51g 4 613 51
' East Tenncssee Virginia & Georgia'(old)...... Apriy and Oect. . S e — 3 3 6 3
| Erie & Pittsburg (leased).................. ....| Quarterly—Mar. | T 7 7 7 7 7
i GOOTEIR su¢ s a0 swswiassmin s siadins siwwramuse vmsmn s Jan. and July. 8 61a 6 3 61y 91 ()
(R IIannibal & 8t. Joseph, pref.... ..... S s | Feb, and Aug. | ...... | el 1 eeeen | aee... 3 7
B Harlem, com. (leased), includ’g 4th Av. RR..| Jan. and July. s§& 2 R& 2 8& 3 S& 3 S& 3 8&3
!, Do pref. - do - do - Jan. and July. 8&2 8&2 8& 3 8&3 8& 3 S&3
| Hlinois Central ... cceeneer coinineen s, Mar. and Sept. 8 4 - 6 6 6 7
: Joliet & Cilicago (leased)...............cc..o.. Jan. and July. 7 7 -7 7 7 7
f i Keokuk & Des Moines, pref. (leased). c.......| cecvieievinnecae | veveee | eeneen b eeeiee ] ae.. 13 1
R{ Lake Shore & Michizan Southern ............. uarterly— Feb. 314 2 3 5l 8 ° 10 (N
i . Louisville & Nashville ... .....ccoeeee oo F'eb. and Aug. | ...... 11 3 4 8 (d) 6
§ Metropolitan Elevated (lcased) ............... Quarterly—Jan: |  ceeies | sesess O sweess } sewess 10 5
Micligan Central ... .covwescrss s sinsobmes sssisa s 8lmrtorly— Feb, | ...... | ... 2 31 8 6l (M
Missouri Pacific (newstock).......ooooaoaa.... unartevly—Jan. | ...... | eee.eo 0 eeeaee ] aallll 11 [
i Morris & Ersex (leased). ....oeeeeonieaaon. . Jan. and July. 7 7 7 7 7 b4
H Nashville Chattanooga & 8t. Louis ........... April and Oct. 3 11y 215 3 2 3
g New FLondon Neorthern (leased) .. . .......... Quarterly— Jan. 73 6% 6 6 6 ¢
i New York Central & Hudson.................. Quarterly— Jan. 8 8 8 8 8 8
it New York City Elevated (leased)............. Quarterly— Jan. B e T 10 10 5
e | New York New Haven & Hartford ........... Jan. and July. 10 10 10 10 10 10
th New York Providence & Boston (S8tonington)| Quarterly— Feb. 105g 10 10 8 8 8
: Oregon Railway & Navigation Co............. Quarterly—Feb. | ...... | ...... | ... 2 .8 () 8
o Osweygo & Syracuse (leased)..........covnna... I'eb. and ‘Aug. 9 9 9 9 9 ‘9
-~ PANAI s ss:veis sommns sos somessess Sonms sousies sus 8\1:1.rterly— Fob. 9 12 12 13 16 34'26
‘Pittsburg Fr. Wayne & Chic., guar. (leased)..| Quarterly—Jan. 7 7 7 7 7 7
5 Do do special (leased)| Quarterly— Jan. .7 7 7 7 7 7
i ~ Rensselaer & Saratoga (leased) .....ooceenn.... an. and July. 8 8 8 8. 8 8
HE Richmond & Danville . ...ooveeniiiianiiiioid] civiiiiiiiiiiiicee | eeeeee 0 eeeeee L eeeees L eeeeee L eeaees 5
8t. Louis Alton & Terre Hante, pref.... ...... ... ..oo.ooooon | ceceee L ceenn P T IS 3 (h)
b Bt. Louis Jacksonville & Chicago, com........ May and Nov. |+ "wceesss §7 sbiewe  § someew | essmee 2 10%g
g, Co do pref ... .. April and Oect. 415 6 6 7 7 .9
£t. Louis & 8an Francisco, 1st pref. co.occoiii| criieaniaaiieas | cicvir L eeenie ] eeeeee ) eeeeee o e 7 '
ik St. Panl & Dulath, pref....... cosicosssamness] ssssemmissmasavaa || weomed . 10 stock.
- B8t. Paul Minneapolis & Manitoba. cceeeeiooiis] coeeviiaiaa L. . e ¥ wedewe K wmemma o Semgee | eedes 3
¥ Terre Haute & Indianapolis.........c.coenea... Feb. and Aug. 10 . 6 c 8 8 8 8
i1 Union Paeific ... ..o Quarterly— Jan. 8 8 51 6 6 63
E; Wabash St. Louis & Pacitie, pref.............. Quarterly—Feb., |  ...... | ...... | eeee.o | el e’ ]
: Warzen (1ea8ed). caueeeeicencreeereccninnennn. April and Oct. 7 7 7 7
1 & :
ki BOSTON.
Atchison Topeka & BantaFe.................. 8uarterly— Fobi | .eecee ] somsme | swemes 3 81 6 & 50 atock.:
Boston & AIDANY .cs-veessevsssvesssanos smvsass uarterly— Jan. 9 8 8 8 - 8 8
Boston & lowell.........o.o il Jan. aund July. | ...... {  ...... 4 2 A 4
Bostonl & MAING. .cos cumes smmessssssnase sunseiee May and Nov. 6 5 - 6 6 7z -8
Boston & Providence .......cceeeecerenen <o ..| May and Nov. 8 6 6 61g 8 8
Boston Revere Beach & Lynn................. Jan. and July. 8 -« b ssease s ] weeses 6 6 6
Boston Clinton Fitchburg & N. B, pf. (leased)] Apriland Oect. | ...... | .«.ccc. | ceeeen 2 5 61
Boston Concord & Montreal, pref ............. May and Nov. 6 6 6 6 6 6
Cedar Rapids & Missouri (leased) ........ .... uarterly— Feb. 4 4 4 4 - 4 b
Do do pref. (leased) ...... eb. and Aug. 7 7 7 7 7 7
Cheshire, pref......ccccecieceircececcncccancaa. Jan. and July. 6% §5 1 1 1 3 3
~ Chicago Iowa & Nebraska (leased)............ Jan. and July. 10 10 10 10~ 10 8
Chicago & West Michigan..........coooooiiie] coviiiiiieieneae | 2hennn FUUURE I R S . 21
Cincinnati Bandusky & Cleveland, pref....... May and Nov 6 6 6 6 6 6
Concord .....ccocccevceeicccee s &5 e e May and Nov 10 10 10 10 10 10
Connecticut River....... rimigig i esom mimimmiere winibiesiioin Jan. and July 8 8 8 8 8 8
Connecticut & PAsSSumMpsic. .c.oceeevnecenann. Feb., aud Aug. | ...e.c | ceese. 3 3 3 5
Detroit Lansing & Northern .................. Feb: and- ABZ: | ceosse "]  sweese | wesess )  sessss 6
Do do pref............. Feb. and Aug. | ...... |  ceeeee } eeenn. 91y 7 7
Eastern, N. H. (leased)....ccnveenencceicannn-. June and Dec. L R R, 8 41 41
Eel River (leased). ....coeviiiiicennecnennnnnn. uarterly—Mar. | ...... |  ceecee ] eea... 3% 3 340
FItehDURE i cvse svvsanonns snsss smmnn smuswaisse o an. and July. 8 6 7 6 6 7
Flint & Pere Marquette, pref...............c.ll Lovvioeeiaanis b aeees b seeeee b aeeel cosees 1 eemes . 21
Towa Falls & Sioux City (leased).............. Quarterly—Mar. 6la . | ...... 4 2 3 1)
TJowa Railroad Land Co............ coiienan... Quarterly— Feb. 419 2 a 3 51a 5
Kansas City Fort Scott & Gulf, pref.... ...... Feb, and Aug:. § cesnes | sewess o) sewess 4 C seesss 313 81
Little Rock & Fort Smith. . ....oceiiiiioiiiit] creiieeiicecncas | veeeee b eeeeee b cveiie T eeeees b e 10 stock.
Lowell & Andovey (leased)....cccveccvecnannns Jan. and July. 31 7 7 7 7 7
Manchester & LAWTrence ........ccceceeenn... May and Nov. 10 10 10 10 10 10
Middlesex Central ... .cocevneeiaccninanaaniaan. Feb. and Aug 6 6 6 6 6 6
Nashua & Lowell (leased) cooevveveeeannnnn.... May and Nov 2 4 2 6 7 8
Nashua & Rochester (leased) ......c.ce...... ~.| April and Oct 6 6 6 3 3 3
Northern (N H.)..ccoccu:cassssnnnsiovsasssdess June and Dec 5 S5 5 5 6 6
Norwich & Worcester (leased)................. Jan. and July 10 10 10 10 10 10
-Ogdensburg & Lake Champlain............... Jan. and July O e e o [
OldColoNY . e eceiaceicceeciaenns Jan. aud July 6 6 [ S R - 6 6
Pittefleld & North Adams (leased)............ Jan. and July 6 51y 5 5 5 5
Portland 8aco & Portsmouth . ................ - Jan. and July. 6 8 6 6 6 6
] Providence & Worcester .......... e eSS GRS Jan. and July 8 4 - 4 5 6 6
N Rutlond, Prefi: .o sisseens sne somspens sssns sumss ] omays wopns sesee sms  §  wmeese  f o Hedbre  F  wemsen I eeegde o 11
i Vermont & Massachusetts (leased) ........... April and Oct. 4% 5 5% 6 5 6
» Worcester & Nashua........... e Jan. and July 519 siwess, G} emewek ) swwawe 3
3 | PHILADELPHIA.
b | Camden & Atlantic.....coeecevianriivennann 8 2 b resmees | shemss B3 (D] eseee- .
¢} Do do  pref.. 8 2 Ol szeses 31 31z (N Sl (9
' Catawissa (leascd)...... ‘o e ) S T T YT O ey O I seusss o weween
) | Do . pref. (leased).. May and Nov. 7. 7 7 7 7 7
g | Do new pref. (leased) ... May and Nov. -7 7 7 7 7 74
Delaware & Bound Brook (leased). uarterly—Feb. |  .coco. | eeeeee | eeeen 3 6 61
i | East Penusylvania (leased) ....... ‘ an. and July. 6 6 6 6 6 6
L} Elmira & Williamsport (leasedi.... .. May aud Nov. 5 5 5 5 5 5
: Do . do pref. (leased).........1 Jan. and July. 7 7 7 7 7 T
i Harrisb’g Portsm’'th Mt.J.& Lancaster(leased)| Jan. and July. 7 7 7 7 7 7
A Lehigh Valley . .....cccceeeennnnn. ....| Quarterly— Jan. 9 519 4 4 4 51y
i Little ~chuylkill (leased).......... Jan. and July. 61z 7 7 7 7 7
3 Minehill & Schuyl. Haven (leased) Jan. and July. 7 7 7 T 7 7
! Nesquehoning Valley (leased)...ceeeeennnn.... Mar. and Sept. 10 10 10 10 7 7.
i Northern Central . c.seses ssee sessm snese ssomis s Jan. and July. 3 5 wmame N wesmss ] seswes S 51z
i North Pennsylvania (leased)............ h wies ciuarterl y— Feb. 6 3 (k) 4 () 3 (m) 6 6
i Pennsylvania Railroad..........cceeaaei. oL May and Nov. 8 312 413 7 8
i Philadelphia Germantown & Nor. (leased)...| Quarterly—DMar. ©12 12 12 12 12 12
B Philadelphia & Reading.........cccoevienenn. Quarterly— Jan. P O T I I
R Philadelphia & Trenton (leased).............. Quarterly— Jan. 10 10 10 .10 10 10
B Philadelphia Wilmington & Baltimore........ Jan. and July. 8 8 8 8 8 8
i United Companies of New Jersey (leased).... uarterly— Jan. 10 10 10 10 10 10
i West Chester & Philadelphia................. an. and July. 8 8 8 7 | essess —
i3 R OB TS ol TS S 3 6 ] cewees 2 ..
& B (a) From full year’s earnings for 1880. (b) And 14 per cent in bonds. (c) And 20 per cent in stock. (d) And 100 per cent in stock.
i (e; Quarterly dividends were begun with October, 1881. (f) Dividend periods changed from semi-annual to quarterly with May, 1881.
i (9)And 10 per cent in scrip. () 35 per cent accumulated dividends paid in bonds. (7) In scrip. (k) And 3 per cent in stook.
(1) Btock (m) And 2 cr cent in stock. . ’
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STOCK AND BOND TABLES.
o NOTES. , _ v
" These tables are expressly intended to be used in connection with the information concerning Investment matters, published from woek
- week in the CHRONICLE—t0 which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. .
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official *“ Debt Statement” is issuod.
Prices of all active 8tocks and Bonds are quoted weekly in the CHRONICLE, and & list of general quotations is published monthly.
The following will give explanations of each column of the tables below : ' i
Description.—Railroads leased to others will sometimes be found under the lessee’s name. The: following abbreviations frequently oocur, viz.:
M. to: “mortgage.” 8. 1. for *sinking fund,” 1. gr. for “land %1'a.nt," reg, for * registered,” coup. for * coupon,” Br. for “‘Branch,” guar. for
« gunaranteed.’” andMor “endorsed.” *“ Coupon*” indicates that the bonds are coupon, but may be registered.
Date of Bonds.—The date of issue is referred to in this column. .
Miles gf ﬁoad.——r(t)pposlte Stocks, this means the miles of road operated, on which the carnings are based; opposite bonds, the miles covered
he mortgage. - ;
. Blize or’;’ar Value.—These figures are dollars, showing the denominations or par value. The figures ‘100, &o.,” 8i #100 and larﬁer.
Rate Per Oent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks; g means gold; z, extra; 8, stock orsorip.
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O, 1~’}u'il & Oct.; M. & N., May & Nov.; J. & D,

June & Dec.; Q.—J., quarterly troin Janunary; Q.—F., ?uarterl rfrom Feb.; Q.—M., quarterly from March.
Ponds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time

when the last dividend was paid on stocks )
STATE SECURITIES.

subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabiés. ’

DESCRIPTION. Date of | Size or| Amount i Principal—=When
- Bonds. par |Outstanding Rate When. Where P‘z:,yable and by Y)us
TFor explanations seenotes above. 1 Value. * |Payable hom.
Alabama—Substitution bonds (A) (§7,000,000). 1876 |$100&c.| $6,578,000| 3 &e. |J. & J.|N.Y., Tmporters’ & Tr. Bk.| Julyl, 1906
pubstitit’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 539,000 5 J. & J. do do July 1, 1906
do for Ala. & €hatt. (C) ($1,000,000) 1876 100 &ec 931,000} 4 &o. (J. & J. do do July 1, 1906 '
Fducational funded debt.....covee voeeecaeaaa]|  cean-n —— 2,810,670 e ewee | eeesnieees b eeseess
For fund. *“obligat’ns” (tax-rec’ble 10-20 yrs.) 1880 960,000 6 |(J. & J.| . Montgomery. Jan. 1, 1900
Arkansas—Funding honds ot 1869 and 1870.. {1869 to’70] 1,000 1,886,000 6 J. & J.! N.Y., Union Trust Co. 1899
Funding Bonds 187C (Holford)............. e 1870 1,000f 1,268,000 6 ceee | e 1900
Levee bonds (or warrants)........ S e ereemecaas 1871 100 &c 1,986,773 7 J. & J. do de 1900
0ld unfunded debt, including interest......... 1838 t0’39] .... 1,985,955 N . e ", A,
Ten year b’ds, Act May 29,74 .. ................ 1874 o 261,500 10 J. & J. Little Rock, Ark. 1884
ginking fund bds.(Loughborough)Act.Dec.,’74 1875 412,000 6 J. & J.|New York, Nat. City Bank.]  ........
To Memphis & Little Rock Railroad........... 1869 1,000 1,200,000 7 A. & O.] N.Y., Union Trust Co. 1899
To Little Rock & Fort 8mith Railroad........ 1870 1,000 1,000,000 7 A. & O do do - 1900
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 A. & O do do 1900
To Miss., Ouachita & Red River Railroad..... 1870 1,000 ,000 7 A. & O. do . do - 1900
To Arkangsas Central Railroad................. 1870 1,000| 1,350,000 7 A. & O. do do April, 1900
BEate BCTID. - ..lvuueneeeninercenieinennnaens 1863 1,353,120 | 5 &8 vemme b o eemmeigEm =} sdmwsess
California—Soldiers’relief. ........... ... ..... 1863 500 &c. 95,600 7 g {J. & J.| Bacramento, Treasury. 1883
State Capitol DONAS . . c.eeeieerieneencannans 1870 & '72 ... 500,000 7g {(J. & J. do . do 1885
Funded debt bonds of 1873......ceveieennnn.. 1873 500 &c.|] 2,801,000 6g|]. &J. do do 1893
Connecticut—War bonds, 20 year....) coupon 1863 1,000 877,000 - 6 J. & J. Hartford, Treasury. Jan. 1, 1883
War bonds, 20 year........cccueev... og 1864 1,000 1,318,500 6 J. & J. do do Jan. 1, 1884
do not taxable, 20 year.. [ ..i4q 1865 |100 &ec.i 1,741,100 6 A. & O. do do Oct. 1, 18856 ,
New bonds, 10-20 year............ BISL AR, 1877 1,000 1,031,000 5 M. & N. do do May 1, 1897 ¢
Delaware.—Refund’g bds., ser. A, “B” & “C” 1881 1,000 715,000 4 J. & J.| Pnila., Phila. Nat. Bank. | 1886, 1891, 1901 ;
Dist.of Columbia— Perw’t imp’t, gold, coup.... 1872 500 &e.) 3,950,350 6 g |J. & J.|Wash.or N. Y., U. 8. Treas.| July 1, 1891 ;
Permanent improvement bondg, coupon...... 1873 100 &e. 670,000 7 J. & J. do do July 1, 1891
Bds for fund’gS(Act June 10,’79) coup. or reg. 1879 100 &e.| 1,089,300 5 J. & J. do do July 1, 1889
Fund. b’ds (U.B.guar.,Acts June,’74& Feb.,75) 1874 50 &c.| 14,636,656 365 F. & A. do do Aug. 1, 1924
Market 8to€K, COUPOD. . ..ccvninr veeneeanr e 1872 50 &e. 150,000 7 J. & J. do do July 26, 1892
Water stock bonds, COUPON.. -...vnomnoveneen. .. 1871 to’73| 1,000 400,000 7 1. & J. do do Oct. 1, 1901 to '03
Wash. fund’g, gld,{$660,000 are M.&N.,1902). 1872 100 &e.| 1,805,000 6g (J. & J. do do 1892 & 1902
Florida—State bond8........ .cccoeemiiaiiaannnn. 1871 350,000 7 .... |N.Y.,Donnall,Lawson& Co.f _ ........ ;
Consolidated gold bonds ($300,000 are 78)....| 1873 1,000 925,000 |7 &6 g. |J. & J. do do Jan. 1,1903 ;
@eorgia—Atlantic & Gulf Railroad bonds....... 1866 500 300,500 6 F. & A.|N.Y., Fourth National Bk.| Feb. 1,1886 )
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &c.| 3,600,000 7 J. & J.|N. Y., National Park Bank. May, 1886 B
Quarterly gold bonds, act of S8ept. 15, 1870.. 1870 1,000 | 2,097,000 78 | Q—J. do do Oct., 1890 :
Bonds, act of Jan. 18,’72 ... cceveennineanann, 1872 1,000 307,500 7 J. & J. do do July, 1892 :
Bonds for funding (Act Feb. 19, °73)...........| - 1873 250&ec. 500,000 8 A. & O. - do do April 1, 1888 i
~ Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J. do do July 1, 1898
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 2,298,000 6 J.& J do do Jan. 1, 1889
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 - 510,000 d A. & 0.} N.Y., Winslow, L. & Co. April 1, 1889
School fund bonds (non-negotiable)............ 3,904,783 6 Various do - do Srese
Eansas—Bonds, 1861 to’69, funding, &ec....... 1861 to '69| 100&e. 101,175 6 July. | N.Y., Am. Exch. Nat. Bk, 1883 to ’84
?&Illds for various State purposes.............. 1861 to 75| 100 &o. 739,000 | 7 J. & J. do do 1884 to ’99
IATY J0AN: cveessammsnssnns sneaesnvrnemes eese 1864 t0’63| .... 289,000 7 J. & J. do do 1884 to’99

Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing | 1886; series ¢ B,” $300,000. redeemable J ul{’,. }886 to 1891 serics “C,r?
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 $165,000, redeemable July, 1891 to 1901. (V. 32, p. 500.)
per cent for last 10 years, for old bonds, without any allowance for past- District of Columbia.—The total assessed value of taxable rcal estate }
due coupons. Alabama & Chattanooga endorsed bonds were exchanged | and personal property is shown below. The interest and sinking fund '
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, | o) the 3-65 bonds are provided for by Congress; the act of June 16,

and 4 per cent for remaining 25 years. For railroad endorsements the | 1gg0, allowed further issues of these bonds to the amount of $1,256,750.

honds 1ssued bear 5 cent. In 1880 the new 6 per cent bonds were | Real and personal estate, &c., has been assessed as follows:

issued to retire.old 8 per cent *State obligations.” Amnalysis of the Real Estate. Personal. Tax Rate.

debt and funding operations was given in the CHRONICLE, V.24, 1. 28. | 1877, 000, 95,929,401 415,419,873 15
For the $2,000, of State 8 per cent bonds issued to the Ala. & Chatt. }8% ............... 2 $97,609,890 8»17:239,051 $15
RR. under act of Feb, 11, 1870, the State givesthe lienon the lands 3879 - . ... ... ............. 87,491,442 13,363,920 15
granted to that railroad, 500,000 to 1,200,000 acres. Taxrate, 1879-80, | 1880, ... .........c...cuinen. 87,980,356 il 15
7 mills; J880-81, 612 mills. The assessed valuation of real estate and | 1831 ... ... ................ 88,933,078 10,895,712 15

s . 81..

personalty was $126,773.262 in 1879 and $123,757,072 in 1830. (V.| _y, 31,p. 88, 122, 304, 381; V. 32, p. 69.)
27,p.94; V.28, p. 199; V.52, p. 182.) Florida.—Less the sinking fund of $143,900, and Jacksonville Pensa-

Arkansus.—The State SBupreme Court decided Levee bonds of 1869 and | ool & Mobile loan, the total debt is $1,149,800, which does not include
1870 invalid. ‘The State is in @ fault for interest, except _on the 10 per | g3132 000 bonds of 1857, held by Indian Trust Fund. Coupons of the
cents of 1874 and seocured sinking fund bonds issued under the law of | oongolidated bonds are receivable for taxes. Real and personal property
December, 1874. The total recognized debt is $5,813,627, and Btate | gogessed in 1878 at $29,471,227; tax rate, 9 8; in 1879 a%
assets (land and ginking fund)é $5,274,712. Assessed valuation of tax-| 30,938,209, tax rate 7 mills. (V.25, p. 212; V. 32, p. 100.)

Ale property in 1880 about 190,600,000, and tnx rate 7>y 8. The Georgia.—The constitutional amendment in 1877 declared void soveral

ullowing arg tie latesd otﬁcm}l{gﬁls %S:a%gt 8 Personal. - Tax Rate. | issues of bonds and railroad endorsements. There were issued $100,000
1875 $61,812,088 429,842,103 10 | 4 per cent bonds in 1880, but all exce(i)t $107,000 taken up and oan-
1876, ... 61.892.881 31.971.308 10 | celed in that year. Assessed value and tax rate per $1,000 have been:
1877.... LI 55,718,115 32,366,893 7 Years. Real Estate. Personalty. Rate of Tax. Totai Debt.
878 LTI 55351,488 32,613,686 - 71y %ggg --------- $}§g,égg.ggg $g?,§g§,ggg $§>gg ${g.gﬁ.500
= H < H V.33, p.328, | 18¢(0..ccc-nnn ’ ’ 3BT, ¢ J9° 0 y
52(;’.-)28, p. 171, 276; V. 31, p. 88,204, 303; V. 32, p. 566; V. 33, p. 328, 1879 0300 134'244.081 $0/819'338 350 9'951'500500
1880......... 139,657,250 99,276,376 < g5t 1A —

Oal_iforﬁia.—'rhp State holds in trust for S8chool and University funds —(V.30, p. 465.)
the $500,000 Capitol bonds and also bonds of 1873, in all $1,244,000. | 1uqiana.—There are also $139,000 of 6 Jer cent war loan bonds -
hol

. Aggessed valuations and rate of tax per $1,000 have been: Indiana made a compromise with her bondholders in 1846, giving them
Years.  Real Estate. Personal, Total Valuation. Tax Rate. | gtate stock for one-hglf of their bonds and overdue coupons, and Wabash
1875....... $118,840,023  $199,243,2902. 618,083,315 $6'50 | & Erie (anal stock for the balance, about $7,500,000. The canal has
1876....... 454,641,311 140,431,866 595,073,177 7:35 | proved worthless, and the creditors claimed payment for their shares
1878....... 458,172,198 128,780,824 586,953,022 . 620 | rom the State. Valuation, 1879, all taxable property, $884,368,828,
1879....... 466,273,585 118,304,451 584,578,036 550 against $850,616,987 in 1878. Tax rate, 1'3 ml.ﬁs.

Oonnecticut.—The debt of Connectiout was all ereated originally for| —gansas.—Kansas has but a small State debt. but the issuc of municipal
war purposes. Asscssed valuation and tax rate per $1,000 have been: | ponds was about $13,000,000.. The valuations (at one-half of true

Years. Real Estate. Personalty. Tax Rate. | . n:
1877 e $238,027,032 $106,379,945 150 | velue) havebeen: o - o ohal  RateofTax  Total
1878 e 235,412,691 99,970,163 1:50 | years. Estate. Property.  per $1,000. Debt.
%’79 P TTRTTEE 228,987,700 95,901,323 1504877 oo, $97,483,242  $39,997,287  §5 50  $1,181,975
80................ SRR $327,182,435—-— 1878 coneniiaannns 97,567,623 41,131,187 5 50 1,181,975
e assecsed valuation of real estateis about 70 per cent of thetrue value. | yg79 ~77 . 7. .. 101,229.734 43,700.545 5 50 1,181,975
" Delaware.—These refunding Londs issued July, 1881, take up out-!1880........ .~..108,452,039 52,138,722 6 50 1,181,975

1880
standing debt. Series *“A” are $250,000, redecmable July, 1882 to | —State funds hoid $715,700 of the bonds,
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Snbsérlber- will eonfer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. Date of | Size or| Amount L2 Principal~When
Bonds. vpar outstanding.| pate When Where paiable and by ue.

For explanation see notes on firat page of tables. alue. Payable whom.

Louisiana—Bonds for relief of State Treasury . 1853 $500 $61,000 6 J. & J. 15,000 ) (| - July, 1893
Bonds in aid of various railroads........ «....] -.-.-. 1,000 273,000 6 Various 19,000 i 1872 to 1908
Levee bonds—Act 35 of 1865, ....ccccceveneens 1866 1,000 49,000 8 Varioug| ........ 1886

do Act1150f 1867..c.c.ccucennannae. 1867 1,000 98,000 6 |IM.&N.J| ........ May 1, 1907
do special—Act 32 of 1870.... .... 1870 500 23,000 8 M. & B ........ Amounts not Maroch 1, 1875
Bonds funding COUpPONS. ..c.cauccceecacnnaacnns 1866 | 100 &c. 48,000 6 J. & J|  ceee.... L fundable, ] 1886 & ’38
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 r report of Jan. 1, 1890
.do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7-30 [M. & 8.| 260,000 |Jan. 1, 1878. 1899
do school, held b{iet. Treasurer.......... 1857 1,000 ,000 6 Various 48,000 1897
do to N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J.| 70,000 | July 1, 1910
do to N.Orleans, Mobile & Texas RR...... ‘1871 1,000 2,500,000 8 A. & 0.} 2,500,000 April, 1911
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 875,000 L e
Consolidated funded bonds......c.ccoaviaennen. 1874 | 100 &ec.| 11,389,900, 7 J. & J. N. Y., Bankof N. Y. Jan., 1914
Twos, fours and threes (sec notes below)...... 1880 vee 1,649,405 | 2,4,3 (J. & J. New Orleans. 1886 & 1914

Mawmne—Warloanbonds......c...ccaee-e Coup. 1863 500 &c 385,000 6 M. & 8. Boston, Suffolk Bank. March 1, 1883
Bounty loan bonds...........c....... or 1864 500 &c 2,330,000. 6 J. & D. - do do June 1, 1889
Municipal war debt assumed........ regis- 1868 100 &c 2,826,900 6 A. & O. Augusta and Boston. QOct. 1, 1889
Four percentbonds.............c.... tered. 1880 _-— 307,000 4 F. & A. Boston, Suffelk Bank. * | $25,000 per year,

Maryland—Baltimore & Ohio Railroad, sterling 1838 C e 1,995,555 5g. |J. & J. London, Baring Bros. 1890

o Chesapeake & Ohio Canal, sterling............ 1838 2,436,666 5g.|J. & J. do do 1890
Railroads and canals......ccececceceiieeacanans Various. —_— 155,615 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890
Eastern Shore Railroad..... S 1839 31,069 5 A. & O. do do 1890
BaMimore & Susquehanna Railroad........... 1837 ceils 269,000 3 ?uart’}' do do 1890
Chesapeake & Ohio Canal.........c..ccoonenene. 1870 528,355 6 . & J. do do 1885

- Baltimore & Susquehanna Railroad........... 1839 298,435 6 Q.—J. do do 1890
Annapolis & Elkridge Railroad................ 1839 e 62,605 6 A. & O. do do 1580
Defense Bounty Loan......ccceveemaaaeacaanaans 1868 3,326,750 6 J. & J. do do "~ 1883
Deaf and Dumb Asylum Loan................. 1870 & '74 225,000 6 J. & J. . do do 1885 & 89

. Maryland Hospital Loan, 10-15 years.. 11872 & 76| 100 &c. 465,000 6. (|J. & J. do do 1887 & 1891
Maryland State Loan.................. . 1872 - 965,554 6 cens do . .do 1887
Treasury relief loan, 10-15 years... - 1878 i . 500,000 6 J. & J. do do 1888 to 1893

Massachuselts—Coast Defense Loan.. 1863 1,000 888,000 5g |J. & J. Boston, Treasury. July 1, 1883
Bounty Fund Loan........... 1863 1,000 200,000 5 g |J. & J. do do July 1, 1883
Bounty Fund Loan......... 1864 | 500 &e.| 4,379,500 5 g |M. &N. do do May 1, 1894

o do sterling.. - 1864 [(£100&c| 4,000,744 5 g |[M. &N. London, Baring Bros. May 1, 1894
War Toan,sterling..... ccoeccaeccaecnaeaaanaans 1869 £200 999,944 ° 5 g |J. & J. do - do July 1, 1889
Troy & Greenfleld Railroad loan, sterling..... 1858 t0’61|2200 &c| 5,506,952 5¢g. |A. & O. do do Oct., 1888 to '90
4 do - do home ...... 1861 to’63| 500 &c 1,366,500 5 g. |A. & O. Boston, Treasury. April, 1891 & '93
do do sterling..... 1871 | 200 &c.| 3,598,540 5 g. {J. & J.| = London, Baring Bros. July, 1891
do do sterling..... 1875 £500| 1,497,980 5g |J. & J. do do Jan. 1, 1895
do do dollar bonds{1873 to’74| 1,000 y 5g |J. & J. Boston, Treasury. 1893 & ’94
do : do’ do 1875 1,000 1,300,000 5g. |J. & J. do do July 1, 1895
Bouthern Vermont Railroad Loan............. 1860 5,000 200,000 5¢g. |[A. & O. do do April 1, 1890
Boston, Hartford & Erie Railroad, sterling...|[1868 to’69| £200 3,599,024 5¢g (J. & J. London, Baring Bros. © July 1, 1900 -
Harbor Land Improvement (5-208)............ 1874 &'76{ 1,000 700,000 5g. |J. & J. Bostoa, Treasury. Sept. 1. 1894-96
Danvers Lunatic Hospital.......ccccaeiceeaeann 1874 &’77| 1,000 1,500,000 5 g. |Various Boston, Treasury. J’y1,’94-8ep1,'97
Lunatic Hospital, Worcester.... - ............ 1875-'76 { 1,000| 1,100,000 5 g. |Various do do M’y1’95-Sep1,’96
New State Prisons, sterling..............c..... 1875 £500| 1,292,280 5 g. |J. & J.| London, McCalmonts. Jan. 1, 1895

Michigan—Two Million L.oan........c.ccocvneenee 1863 1,000 590,000 6 J. & J.IN. Y., Am. Excha.nge Bank. Jan. 1, 1883
War Bounty Bonds.......cceaeeiceeceaanaaanas 1865 1,000 299,000 4 M.& N. do o May, 1890

Minnesota—State Building loan, coupon......... 1873 1,000 175,000 7 J. & J. St. Paul, Treasury. July 1, 1883
Temporary seed grain loan........ ....c.c..... 1878 1,000 115,000 6 J. & J. do do Optional.
Railroad Bonds (not recognized in full) ...... 1858 1,000 2,275,000 7 J. & D] = cessseeese Dec., 1887
Adjustment bonds, for $4,000,000............. 1882 — ) 419 cee® B ewemesmmsm _ Fl wewese e

Missouri—State bonds, Proper ......e.ceeeeceee-s 1865 to ‘66| 1,000 439,000 6 J. & J.|N.Y., Bank ot Commerce. 1883
Consolidated bonds. . ....ceenmieainiiaeiaaeaann 1868 1,000 2,727,000 6 J. & J. do do 1888
University and Lunatic Asylum bonds........ 1872 1,000 401,000 6 J. & J. do do July, 1892
State Bank stock refunding. ............ccoonn. 1874 1,000 104,000 6 J. & J. do do April 1, 1894
Bonds to North Missouri Railroad............. 1854 to’38; 1,000 1,693,000 6 J. & J. do do 1881 t0'88
Bonds to Cairo & Fulton Railroad............. 1857 to’59( 1,000 267,000 6 J. & J. do do 1881 to0’89
Bonds to Platte County Railroad.............. 1859 to’60| 1,000 504,000 6 J. & J. do do 1889 t0’90
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 1,361,000 6 J. & J. do do 1881 to’89
Pacific Railroad of Missouri..........c.caeennn 1853 to’59| 1,000 2,972,000 6 J. & J. do do 1886 to’89
Funding honds. ccotveeeeacecarancezanccacscaaneas 1874 1,000 | 1,000, 6 J. & J. do - do July, 1894 &'95
Renewal bonds, coup., 5-208, (act Mch. 29, *7¢) 1875-6-7 1,000 3,850,000 6 J. & J. do do 189

® Hannibal & St. Joseph Railroad............... 1857 to’75/ 1,000 | 1,501,000 6 J. & J. do do 1887 t0'95
do W) renewal...... 1874 1,000 1,499,000 6 J. & J. do do 1894-0-6

Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 449,267 8 A. & O. State Treasury. April 1, 1897

New Hampshire—War loan, coupon bonds...... 1864 1,000 600,000 6 M. & 8. Concord or Boston. Sept., 1884 & '89
Munici})a.l warloan......ccoceeeaaceae. 1872 100 &ec.| 2,206,100 6 J. & J. do do Jan., 92 to 1905
Loan of 1879 for refunding.......... 1879 1,000 00,000 5 J. & J.|Bost.,Nat.Bk.Commonw'lth|July 1, ’89-"90-'91
Pricon 108N . . c.ooeeeneacacanen canens 1879 | 500 &e. 126,000 e I & J. do do July, 1882 to '91

NewyJersey—War loan bonds, tax free. 1861 100 &e 400,000 6. |(J. & J. J erseg' City. Jaun., 1881 to'84
War loan bonds, tax free............. 1863 100 &e. 902,900 6 J. & J. o Jan., 1886 t0’96

do do taxable....--........ 1864 | 200 &c. 593,400 6 J. & J. do Jan.,’97 to 1902

-

Lowisiana.—The Constitutional amendment passed December, 1879, | personal property, 1881, about $810,000,000, and tax rate for State pur-

rovides for a new bond in place o
or 5 years, 3 per cent for 15 years
basis the interest charge per year
1881, the 2 ger cents issued were $201.300, 4 per cents,

aby bonds), $1,261,955. The assessed val
]

3 per eentsg
1880 is $14

,6
alone was 5

35,805, and tax is
mills before the

holders are trying to enforce its collection by guit; in December,

limited to 6 mills. The

ue of

nterest

¢ consols of 1874, bearing 2 per cent | poses 1 4-10 mills on the $1.
and 4 per cent afterwards, on which

for consols is $235,542. To June,
$186,150; and | fund. Minnesota has refused to recognize the *‘State Railroad Bonds” of

roperty for | 1858, to the amount of $2,275,000. A proposed compromise with the

Minnesota.—All the State bonds are now held by the permanent school

tax | holders was provided for in 1881, and is in process of exeeution by

constitutional amendment, and bond- | the issue of the 412 per cent bonds. Taxable valuations and State tax

1880, | have been:

an injunction was granted against the State Treasurer to prevent his : . 1
diverting the interest funds. There is considerable overdue interest ot }{gf?gs _______________________ ﬁ%g'g‘g%t‘% _ $f(§r15.?§f§164 Tax %‘:’;e

the years 1874 to 1880 inciusive.

117, 493; V. 31, p. 88, 559, 606 ;

ation of 1870. (V. 31, p. 205.)

and tax rate have been:

The loan to Boston Hartford

i for FRASER
tser.stlouisfed.org/

Maine.—The debt January 1, 1881, w
und $1,307,857. Tax rate for 1879, 4 mills;

Maryland.—The State has lar ely
holds $3,444,585 of stocks and bon

“Berdell” mortgage bonds, afterw
stock, and had a sinking fund of $1,213,678 January 1, 1881.

“ Michigan.—The debt is practically
has sufticient assets to meet the debt.

Hampshi inst Louisi o guit 1s pending by Hre Ot for- 1881 | 1570

ampsiire agains uisiana on ner pondas. axalfie valuation 1or . ‘A1

about $176,000,000. (V. 29, p. 18, 96, 277, 330, 338, A e 203,478,697 54,581,800 1:65
V. 32,p. 468; V. 33, . 2

as $5,883.900. The sinkilg | gg7))
for 1880, 5 mills on valu- :

631; V.30, p.

3.)

& Erie Railroad was secured by L -
3 Jan: 1, 1880, were $1,428,545. Of the first class of bonds the-
ards exchanged for N. ¥. & N. 1. RR. {4 payable $100,000 per year. . Valuation of real property lglg,

189,246,698 53,525,017 1:52;

Tax for all purposés in counties averages 1714 mills. (V. 32, p. 46, 183,
265, 368; V. 33, p. 74, 125, 282, 294, 304, 329, 404, 433, 469, 502, 588,

Missouri—The valuation of real and personal property in 1879 was
$529,217,474, of which $381,555,564 was real and $147,661,910 per-

assisted canals and railroads, and | (onal” Railroads and bridges were assessed separately at $29,143,968.
s oL o ds ranked as productlve(;i th‘l’ State | The tax rate is 40c. perg$100. Bonds maturing are met_by sale of
also holds $25.726,051 in unproductive securities. Assessed valuation | renewal bonds and by sinking fund. The Hannibal & St. Joseph RR.

provides for its own debt. (V. 27, p. 200, 409; V.30, p. 467; V.32, p.

Real and Tax Rate, | g35 - ‘
Years Personal. per $100. 685; V.33, p. 687.)
5 -1 & AP $478,468,028 174c.| Nebraska.—The State school fund holds $326,267. There are also $50,-
B ¥ 17 £ - SRR 464,425,790 183sc. | 000 10 per cent * Grasshopper” bonds due 1885, interest paid_January
87D . ccvuimisicnonsiosneos vonee sasosas s 466,637,502 183sc. | and July. Assessed valuation (3313 per cent of true value) and tax rate
A8BU .. cvvecerecacccs snsassosesocasnccvos 459,187,408 183;¢. | per $1,000 have been: . ‘
—(V. 28, p. 42.) ' ' 5 I?ltarsoga‘lg; Taz Raté
Massachusetts.—The funded debt, January 1, 1881, was $32,799,464. | 1576 L R Bty T$33.089,360 | 8735
The sinking funds were $13,050,192. The Hoosac tunnel and connections | 7a77- e 37’975’987 33,335,591 6 37
cost the State heavily. Assessed valuation, tax rate, &c., have been: 1878 LI 39,263,823 35,125,713 6 3';1‘:
. BENE [ 18TB.....lowemmnonisasamunes 3
-~ _Real Personal Tax per Total Sinking [ 1879---cccvv conrnnreaiens 38,378,409 36,981,389 6
Years. EBstate. Property. $1,000. Debt. Funds. | 1880.ccciociiiit taniiiiaans 53,850,147 36,649,471 .4 00
1876 .... $1,262,141,092 $360,958,487 $12 80 $33,866,464 $14,294,238 | 2o i £ Hampshire was created for war
1877 .... 1,191,583,169 822,289,966 12 84 33,550,464 13,635,490 pm@ ﬂ’é"ﬁlxgg%ag(’l%i: o%q §g72 3vas issued to cities and towns,
}g;g %’&8'223'1,33 ;g},,ggg»ggg {% ,57’3 gg%},g'igi {g'égg},gg the proceeds to be applied to their war debts. Total valuation in 1879,
5 , ,239 2.533, 2 3,020, s 2 906 ; ) 1 ) .171.
- 1880 .11 1/111,160,072 816,695,358 15 35 32,799,464 1223 505 | $206.959,017. Tax rate, $2 per $1,000. (V. 29, p.171.) _.

* New Jersey.—The debt was_created.for war purposes. Sinklngnﬁgptisl

$436,032,638; personal (taxable), $8%2,584,880; total, $518,617,

extinguished, as the sinking fund | against, $508,892,338 in 1879 and $531,851,849 in 1878. State sehool
Equalized valuation of real and | tax, 2 mills. )

-
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DPESCRIPTION. Date of | Bize or| Amount INTEREST. Principal—When
PR - —| Bonds. par |outstanding.| paie When | Where Payable and by e.
For explanations see notes on first page of tables Value. * |Payable om.
New York— . 1875 M= $173,000 6 g |J. & J.[N. Y., Manhattan Co. Bank. Oct., 1893
, 1872 % 8'5.8 1,562,900 6g |J. & J. do do July, 1887
Under Art. 7, Sec. 3, of Con- e A ?
Canal debt, ’ / 1873 o538~ 847,500 6g |J. &J. do do Jan. 1, 1883
' stitution, and Art. 7, Sec. 12. 1873 | POTE| 4,302,600 6g |J. &J. do do July 1, 1891
. _ 1874 | 828%| 2000000 6g |A. &O. do do Oct. 1,1892
North Carolina—Fanding bonds tax-receivable. 1879 | $50 &o.| 2,211,616 4~ |J. & J.|N. Y., Nat. Bk. of Republic.| . 1909
0ld bonds in process of funding........ sieraias =i - 500 &o. (%) 6 Various @o 1868 to’98
Bonds to North Carolina Railroad............. ceeenn 1,000 | 2,795,000 6 Various do 1883 to’85
Railroad bds, not fund. (Chatham and W.&T.)| ...... : 1, 1,130,000 6 s do 1868 t0’98
Registered certificates of literary fund ....... 1867 st 383,045 6 J. & J. Raleigh, Treasury. Indefinite.
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & O. New York. Oct., 1898
Bpecial tAX DONAS ... .oeiresiccnneenn | ezoa 1,000 | 11,366,000 6 |A. & O. do . 1898 t0’99
Ohto—Registered loan of 1881................... 1881 100 &c.| 2,800,000 4 J. & J.|N.Y., American Exch. B'k.| At will, 188285
Registered loan, payable after Dec., 1886 .... 1856 | 100 &c.| 2,400,000 6 J. & J. do do . Jan., 1887
Pennsylvania—Reg. bonds, tax fr., (red’ble’92). 1877 100 &c.| 8,000,600 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902
Registered bonds, tax free, 15-25 years....... 187 100 &e.| 2,000,000 4 F. & A. ~do do Aug. 1, 1904
Coupon loan (except $53,000 reg.), April 2.... 1852 . 1,000 395,000 5g |J. & J. ‘do _do July, 1882
do April2..... A 1852 1,000 87,000 4g.|J. & J. do ¥ do July. 1882
Stock loan of Feb. 2 (registered).............. 1867 50 &e.| 9,251,850 6 F. & A.| do do Feb., 1892
do do (registered).............. 1867 50 &c. 814,300 5 F. & A. do do Feb., 1882-1892
do do™ aoesssis swnusmasemwenaaons 1867 50 &e.! 71,750 6 F. & A. do do 1882
Agricultural College 1and 8CTipP........cccen.oc. 1872 < sis 500,000 6 Harrisburg Treasm:'ly. 1922
Rhode Island—War bonds. .......covvemeecannae 1862 1,000 965,000 6 M. & 8.|Providence,R.I.H.& T.Co.| Sept. 1, 1882
Warbonds...ceeecceecceccneceeeancaanceccceans 1863 1,000 | 200,000 6 A. & O. do do April 1, 1883
B0 csssseevssens snssmerevesvede sEieae 1863 1,000 631,000 6 J. & J. do do July 1, 1893
S PR ST LR PTL 1864 1,000 738,000 6 F. & A. do do Auéz. 1, 1894
South Oarolina—State Iiouse stock and bonds .|1853 to’54| 1,000 143,000 6 J. & J.| Columbia, State Treasury. 1871 & ’81
Funding bonds and 8tock. .....cooiieeiinnaann 1866 50,&¢ 35,9C0 6 g. |J. & J.| Columbia and New York. [July 1,1887 te ’97
Blue Ridge Railroad bonds.........cceeeennen. 1854 1,000 103,000 6g|J. &J. Columbia, Treasury. July 1,1875 to’79
Funding bills receivable.......ocecaueeeennnn.. 1868 < 1,000 32,000 6 g. |A. & 0.| Columbia and New York. uly 1, 1888
Payment of interest......coocen cmniianiiain.n. 1868 1,000 132,000 6 g |A. & O. do do July 1, 1888
Funding bank Lills. ... ciiiiiiiiniiann.... 1868 500,&c. 104,750 6g (J. &J. do do July 1,1889
Conversion bonds and stocK. ..........coneenn. 1869 | 500,&c. 123,700 6g |J. &J. do do July 1, 1882
Deficiency bonds (act March 22, 1878) ....... 1878 R 551,500 6 J. & J. State Treasury. 1888
Consol. bonds (Brown), (Act Dec. 22, *73)... 1874 500 &ec.| 2,641,000 6 J. & J.|N. Y., National Park Bank.| July 1, 1893
Tennessce—Funding bonds, act of 1873.... .... 1874 1,000 | 4,880,000 6 J. & J. Nashville, Treasurer. July 1, 1914
Bonds regist’d, act 0{1873,(.‘3292,300 are 5s).| Various. 1,000 | 14,929,300| 5& 6 |J. & J. ao do 1875 to 1900
Held by E.T. University (not to be tfunded)... s 1,000 397,000 6 J. & J. do do Various.
~ Funding bonds (act of March, 1831).......... 1881 1,000 () 3 J. & J. *  New York, July 1, 1990
Texas—Funding State debt (act May 2, 1871).. 1872 75,000 6 Various State Treasury. 1891
Frontier def’se,zold,act Aug.5,’70(red’ble’91) 1871 1,000 692,000 7 g |M. & 8.| New York, Bank of N, Y. 1911
Revenue deficiency bonds, act Dee. 2, 1871.. 1872 1,000 500,000 |- 7g |J. & J. ao do 1852
Bonds, act-Mar..1374 (for paying float’g deht) 1874 1,000 1,000,000 7g (J. & J. do do March 1,1904
Redemption o? debt, act Aug. 6,’76.......... 1876 1,000 1,647,000 6 g. |J. & J.|New York & StateTreasury. July, 1906
Bonds, act April 21, 1879............ S 1879 100 &ec. 533,700 5] J. & D. do do 1909
Yir¢ginia—Old bonds, =3 fundable ...coceeeae.-.. 1851 to’66| 500 &ec.| 3,030,088 6 J. & J.| N.Y., Winslow, L. & Co. 1886 to’95
0Old vonds, sterung, not required to be funded 1851  |£100&c¢| 1,302,851 5 J. & J.| Lendon, Baring B. & Co. 1886
Consol.) Act Mar.’71) coup. taxreceivable.... 1871 100,&c.| 13,474,800 6 J. & J. Richmond, Treasury. 1905 - "
do do reg., conv, into coup... 1871 100,&ec. 895,147 6 J. & J. do 1905
do (Act 1872) “Pealer,” ¢p. not rec’ble . 1872 100,&ec.| 2,394,305 6 J. & J. ao | eeeeee
Deterred certificates (W.Va.)..oe.cceioaeann... 1871 |Various| 15,239,370 6 J. & J.| eeeeeeaees Contingent
New funding honds, 10-408, ($449,300 reg.).. 1879 8,171,600| 3tod |J. & J.| = ceceeeceeen © 1919
do _ do gterling.. .cooeeviiaannnn. 1879 T 346,000 3to5 J. & J.|  cececen--n . 19019

New York.—The financial condition of the State st commented upon | ing down the old debt 50 per cent. The consol were agajn ‘“re-adjusted”
by Governor Cornell in his message, Jan., 1381. (V. 32, p.70). Valua-|in 1879. In June. 1881, the consols stood at $2,641,000 out of a total

tions and tax rate for State purposes have been: . authorized issue of $5,862,514 for fundable bonds and interest. Valua-
_— $§%:1161§)s;2t413. g $3§7’(e)rigxéah o Sta:;({z Tax. | tions and rate of tax per $1,000 have been : ‘

B TLLIIT T TR 2,376,252,17 9,488, 6 Years. Real Estate. Personalty. Railroads. Tax Rate.
1878 o cicaserensccnnnes 2,373,418,490 364,960,110 29&(’) 1878 ...... $85,633,873 $41,604’1{3 - I 23
1879 comriciciiiaanes 2,333,669,813 352,469,320 28631000 | 1879 . ..... 76,583,866 43,967,753 e 4y
1880 ....onnieieienes 2,315,400,526 322,468,712 312 1880 ...... 77,609,666 42,785,768 13,767,400 4%

—(V. 32, p.70.) .
North Carolina.—Interest is paid on bonds isgued to No. Carolina RR.
($2,795,000), as the State holds $3,000,200 stock and receives dividends
thereon, The fundinglaw of Mar. 4, 1879, provided for funding old ante- Tennessee.—The funding bill was given in V. 32, p. 387. This provides
war bonds at 40 per cent of the tace value; “New ” railroad bonds recog- | for new bonds at 3 per cent to be given for the full face of the old and
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per | 12 overdue coupons, including that of July, 1881. Coupons are ,to be
cent. Nothing for overdue coupons. Coupons of the new bonds are re- | tax-receivable, except for about $150,000 per year interest on the per-
ceivable for taxes. If all were funded the new 4 per cents would be | manent sclrool fund. The question of the validity of this law went to the
$3,900,000. Special tax bonds are ignored, and also bonds to Chatham | State Supreme Court on appeal, to be heard January 17, 1882. There
RR. 1868, $1,030,000, and to Williamston & Tarb. RR., $150,000, and for | were $416,000 bonds renewed and $369,000 never registered. Assessed
Penitentiary under acts of 1868. Assessed valuation of real estate is | valuations and tax rate per $1,000 have been as follows: .

-5—-8(3’) 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118; V. 33,p.12,

%bout 60 per cent of true value. Valuations and tax rate per $100 have | years. Real Estate. Personalty. Railroads. Tax Rate.
een: :212,58¢ 5 3. { S
Years. Real Estate. Personalty. TotalValuation. Tax pr. $100 }335 o $é(1)2’§§8’g%3 $§3;§%‘1’:§(§§ Booeoenene i
}g7g ....... agilsgi fsi $5=i-‘-;1,2»‘-;4§ $ﬁ§'§g‘)"{g§ gg 1879 196,165,644 16,952,036 Ll : 1

78 enns 91,079,834 51,225,26 2,308,102 i 1056 P Rzt
T S Dedged 9% 252,508 157.967.481 o4 1880.... 193,635,100 16,133,338 16,375.894 1

g 32 53 £5g. | —(V.30, p. 467 V. 31,p. 190, 296, 330, 340; V. 32, p. 62, 253,387
560, 612.) 1155 V. 33,0528, | 579 ¥ '35, p.66, 642 5 ’ ’ ‘

Ohio.—Ohio has a very small State debt, but large local debts, amount- Teras.—The old high-rate bonds have been redeemed and low-interest
jurin 1880 to $41.297,745, against $25,957,588 in 1875, this increase bonds issued. Assessed valuations and rate of tax per $1,000 have been:

being mainly in Cincinnaii debt. Valuations in Ohio have been asfollows: | Years.  Real Estate. Personalty. Total Val’tion. Tax Rate.
Real estate. Personalty. Real estate.  Personalty. |,1876.... $174,324,176 $83,307,833 $257,632,009 £5
1860 .. $639,894,314 $248,408,290 | 1878.$1,091,116,952 $461,460,552 | 1877.... 212,698,432 106,237,273 318,935,705 5
1866 .. 663,647,542 442.561,379 | 1879. 1,093,768,904 442,979,885 | 1878, ... 187,722,374 115,480,050 303,202,424 5
1877 ..1,084,455,378 490,190,387 | 1880. 1,102,049,931 456,166,034 1879.... 186,297,495 114,227,912 300,525,407 5

State tax rate, 2910 mills.

¢ —(V. 30, p. 314.)
Pennsulvania.—Sinking fund, $7,255.106. Revenue is raised prin- v o ; . :
cipally from corporations. Taxes are levied on personal property. The Virginia.—The accumulated arrearages of interest on the debt proper,

State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any (_)ctobe_r 1, 1881, were $3,565,331. The law_of March 28. 1879, for
coupon bong‘g may be qhaageg to registered. The bonds due in 1882 are },%f,‘llélsdl{ﬁ-% ti‘g_ 4%01;2’&?{;3“%‘:‘5&anﬁf;*;%“gg{;%e}mo}b fsl'ov&ggg' 4T1?eer i
g%“b{f gg ai)ny(sgigl )e till 1892. (V. 28, p- 43, 149f 6005 ¥.29,p. 122, for 20 years, and 5 ger cent for 10 years, coupons tax-receivable.
Rh’ode. Is;m;d —The debt was all_created for war purposes. In Jan ”80523‘31“01‘5"““%‘111“ ok We?ihméfc?mtf} $234,27i2,9§§§0?8e1rson;1,
1380, the net dehf; less sinking fund, was $1,828,013. T eﬂg&;’,gﬂ{ggl %3,632,3"45, and. eurrent expenses, $5.152,028, leaving $480,317 bal.
son. 0 T 00 o S e o 15 é’éﬁ‘t‘se’mfé‘fog 658,190, | ance. Tax rate, 5mills. The U.S. Supreme Court in January, 1881,
pbersonad, 1O &, y 1 (9, 1a - beld the coupons of consol. bonds not taxable by the Stase. (V. 30, p.

Sowth Carolina.—The funding law of Dec. 23, 1873, provided for scal- | 163, 223, 454; V. 31, p. 88, 484, 578, 608; V. 32, p. 123; V. 33, Dp. 562.)

|
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ADany, N. .i—Purchase Congress Hall Bloek.. 1866 - | $1,000 $150,000 68 F. & A.! Boston, Merchants' Bank. |{Feb., 1883 1o '94
City improvement. .........co.cceeezcaaacce- e 1870-71 | 1,000 413,000 7 _|M&R New York. Maroh. *80 to 1900
Washington Park ($10,000 are 58, due 1930) .} 1870’51 | 1,000 996,000 |4, 5, €, 7 |M. & N.f do - 1910-"21
New Poat OtHee 8ite. e ceececeracancanans 1874 1,000 115,000 7 M. & X N. Y., Merchants’ Nat. Bk.] Maz 1, 1904
AN BOBOOL. - oo onnnvorsooecomscoce cosncesenans 1875 | 1,000 49,000 7 |M.& N. do do May 1, 1881 to'85
Water debt ($100,000 due 1900-3, are 78).....| 1874-°7 1,000 900,000 6 &7 |F. & A. do do F:b 1, 1893-1912
‘Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do do Feb. 1, 1883-4-5
Ronds loaned to Albany & Busuebanna RR.. 1865 1,000 1,000,000 6 M. & N.[N. Y., Del.& Hud. Canal Co. 189597

Atlanta, G1.—Bonds for streets,&o. ..............J'66-"67-"721 500 &e. 436,000 8 J. & J.JAtlantaaN.Y.,Am. Ex.N.Bk} 1881,'536 & '92
Bonds. A. L. Railroa:t for and State House. ...} 1869-"70 | 1,000 400,000 7 J. & J. do dao J. & J., 1890
Bonds for West. RR. and floating debs........ 18972 &*77] 500 &e. 415,000 8 J. & J. do - do J. &J., 1902
Bonds, 18t and 2d series, waterworks......... 1874 1,000 40,000 7 1. & J do do Jan, 1, 1904
Reaemption bonds. . ...ocvcveiemeniiaacaans - 1877 1500 &c. 77,000 8 J. & J do do Jan. 1, 1897

QO . . eiies csew swews seeeemeee e 1873 1,000 652,200 10 M& B do . ~ do Bapt. 1, 1885

Auqusta, Ga.—Bonds for various purposes...... Various. | 250 &¢ 2,040,000 7 Various Aungusta. 1882 to 1901

Bastimore—Consolidated loan of 1890.......... Various. | 100 &c.} 7,300,548 6 . | @.—J. |Balto., Farm. & Plan. Bank. July 1, 1890
Water loan, reg. stook, red. at will after 1916 1877 100 &y 5,000,000 5 M. & N.|Balto., Nat. Merchants’ Bk. July 1, 1918

~Funding loan, reg. stock, tax free.. .......... 1473 100 &c 1.0°0,000 5 M. & N. do do After Juiy. 1916
Consolidated bounty loan.. ...c.covnaiiicaiaas 18863 100 &¢ 2,211,068 6 M. & S. do do Sept. 1, 1893
Exempt bounty loan. ....oocoeeieiiaeeaacanes 1865 100 &« 410,393 6 M., & S, do do Sept. 1, 1593
Publie parks (Druid Hill) . ...oooiiiiaiiaaaott 1860 100 &¢ 559,066 8 Q.—M. |Balto., Nat, Mechanies’ Bk.] Sept. 1, 1360
Park improvement loan. coo.coeocaenveieaaanan. 1863 100 &« 135,723 (3} Q.—J ©do do Jawn, 1, 1395
Five million loan to Baltimore & Ohio RR.... 1853 100 &« 5,000,000 6 Q.—J. [Balto., Farm. & Plan. Bank, Jan. 1, 15390
One million loan to Pittab. & Connellsville RR 1853 100 &c 1,000,000 6 J. & J.[Balto., N. Mechanios’ Bank.}] Jamn. 1, 1<86
New City Hall ... cuiiiianiiiiciiaaeicanaen, 1868 109 &c 1,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank. July 1, 18%4

do QO  cecviecensrsascansocsnamansenisans 1870 [ 100 &c¢.| 1,000,000 6 Q.—J. do ao April 15, 1900

do D U YRR 1874 100 &c 500.000 (] «Q.—J. do do . March 7, 1902
QConsolidated lOAH. c oo ceeeineeencinacaceacacnnn. 1864 100 &e 943,161 5 I do do Afrer 1855
Court Louse 108N . ...oeeeeceeecencacacananeec] aaeee- 100 &c 85,900 5 Q.—J. do do At will.
Funding loan....... e eececcemecenaseescecsas . 1870 100 &¢ 800,000 6 Q.—J. do do July 1, 1900

Western Maryland Railroad. ... .. ceeeaae.... 1872 100 &e.f 1,000,000 6 J. & J.|Balto., N. Mcchanics’ Bank.] Jan. 1,1902

“Jones’ Falls (739,600 are 58) ....cccerinnaann-. 1872 100 &e.f 1,039,600 5&6 | Q—F. do do April 9, 1900
Valley Railroad. ....cceeeeeiciiicaicaananecnn. 1873 1,015,300 (i A . & O. dn do Oct. 31, 1836

© Water loan ($263.000 only are 6s)........ I 1874 100 &o.} 4,000,000 5&6 |J. & J.|Balto., Nat. Merchants' Bk.] July 1, 1394
Harfo:d Run improvement loan .............. 1880 100 210,000 4. |J. & J.|Bus o..City Reg’rer's Ottice.jAfter Jan. 1, 1920
Endorsements tor Western Maryland RR..... . L eeene ot 1,375,000 . 6 J. & J.|Balto., N.Meohanics’ Bank.Jan. 1 "0 & 1900

do do Union Raibroad...cocoaco ool cene 117,600 6 J. & J.|Baltimore, Franklin Bank.l] Jan. 1,1895

Bangor, Me.—City debt proper.... ccceeceeeen... 1858 to*74} 100 &o 136,400 | (3 Various{Boston, Merchants’ N. B’k. 18581 to'Y2
MACIPAL LOBI - « e enemennmnomsnmmemscrmsmasae 1874 | 1,000 100,000 6 |J. & J. do do Jan. 1,1894
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &o 500,000 6 J. & J. do do July 1, 1905
European & North American Raurowi........ 1869 | 1,00V 1,000,000 6 J. & J. do do . Jan. 1, 1894

- Bangor & Piscataquis Raitroad. ... ... .. ... 1869 1.000 925,000 6&7 A.& O do do: April 1, ¥899

Bath,Me.—Fund. debt ($24,000are 68,87, J.&J |} ...... Various 102,500, b &6 M. & & City Treasury. 1887 & 1898
RAJIFORA J0BN. + e eeeneermeenncnseanannes ST SRR various| 193000] 6 ,Variou-|{Boston.Second Nat. Bank.| ’83,’r5& '8
Androscoggin Railroad. . ... ... 1861 |Varioas. 425,000 8 A. & O.}Ciuy Treasuryand Boston.] April 1, 1891
Knox & Lincoln Railroad ($23,750 each year) 1869 |'Various 417,500 6 J. & J. - do do July 1 158‘2 0’99

do do (F.&A.and M.&S) ..} 1871-72 [Various. 420,600 6 Various ) do 189& & 1902
Boston—Citypurposes, war debt. &¢ ............ 1852 to'64{ 1,000 2,786,500 [- 5 g. |Various)Boston, Treasurer’s Office. 1881 to '87
City debt and R.oxbury and Charleston .. .... 1864 to’8¢] 1,000 | 11.360,500 6 Various 0 do 1881 to’97
0 registered.. .. .ociiiencieiiiiaiiaann, 1878’31 2,247,00 - 4 Varteus do do- 1887-1901
do 10 R I ——— 18-0 - 1,795,000 4 g jA. & O. do do Agl(‘}..‘&)()& 1900
do O - cecovassseniecmmoisnEaEEeORE 1579 . 47,000 |- 4,0 1A, & O. do do £.. 1839
do - (s (s R 1877 517,000 41g [Various do ao 1887

City debt and Roxbury and Charlestun....... Various. e 828,00y b Various do do “arlous.
Ro.bury debt ........ s e e wiwae S oo 5 Yarious. cene 58,000 5 |Various do do 1881 t0'82
Brighton and Whsat Roxbury................. Variouas, 60,000 © Gl |Various do do 1881 to’832
Dorchester and West Roxbury and Brighton. - ceee 207,000 7 Various do do 1881
Burntdistrict, storling loab. cooceeeiiaeaaaa ... 1873 |£100&| 4,497,601 | 5 g. |A. & O | London, Baring Brothera. April. 1593
Consolidated street improvem't, stering loan. 1869 | £100&¢] & 270,154 g lJ & J. do July, 1899
Mystis water debt, assumed. ... ..... ... ... 1862 to*76{ 1,000 1.153,000| 5 & 6 |Various| Boston, Treasurer’s Office. 1881 to'94
Cochitoate Waterloan, 8 peroent............. 1865 t0°76] .... 4,901,000 6 Various do - do 1851 to 1901

do do Spereent............. 1875 &’78] ... 13,000 3 Various do do 1907-1908
do do 4pereent.....oo..... 1878 588,000 4 A. & O. do do 1903
do do Btering. . oo coems s 1872 2100 & 1,947,273 5 2. |A. & O.] London, Baring Brothers. Oct., 1802
do do 5 per cent gold....... 1875-"76 992,000 5 «. | - .... [Boston, T'reasurer’s Oflice. 1905-1908
do do 4 do = ....... 1879 — 248,000 419¢.'A. & O. do do 199
do do 4 Cs U S, 1879-80 . 362,000 4 g |A. & O. do do 1904-1910

Frooxtyn—Brooklyu looal improvement loan... 1861 5 213,000 % M & N. Brooklyn. 1891
Mount Prospect Square loall. . coeevicaieaanaan. 1857 90,000 6 J. & J. do = 1887
Soldiers’ aid fund loan......ccoeomemoaiiaaao.. 1865 552,000 7 J. & J. - do E 1885 to*90
fhird street improvement loan, local. ....... 1867 802,000 6&7 |J. & J. do @ . 1831
Gowanus canal improvewmeut loan, local...... 1866 164,000 7 J. & J. do ;g g 1881 .to 90
Bushwick avenue  do do do ...... 1865 167,000 7 J. & J. do :3 1881 t0'90
BouthSeventh sat. do do do ...... 1866 197,000 7 J. & J. do = 1881 690
Union street improvement loan, local.... ... 1867 260,000 7  J. & J. do = § ) 1882 to’88
Fourth avenue do - do  do  ....|1862 & '67 322000| 6&7 [J. & J. do &1 1881 1005
Wallabout Bay do (s (1 P 1867 1,000 361,000 7 J. & J. uo -’=~n- 181 to 80
New York Bridge loan, registered and eoupon 1870 1,000 3.000.000 7 I & J. do 24 15991924
Bondsfar N. Y. & Brooklyn Bridge. ep. orreg.] 187679 1,000 6. 62,000(15,6&7 }J. & J. do c3 19056 to 1820
Prospect Park loan, registered and coupon ... 1860 to’73. 1,000 %.019,000 7 J. & J. do g«'ﬂ 1916 to’24
Prospect Park 108N: ... ccasisnos sososonsannsone 1860 to '7‘3| . 1,000 1,217,000 (] J. & J. do 8 19156 1024
Permanent water 102D, cocooveeccaiacnaans .... 1857 m'72! 1,000 9,777,500 8 J. & J. do 1831 1o 1912

do QO coiessee wsmpscmenasssaes 1872 to’73" 1,000 1,439,500 7 J. & J. do J (] emessees
‘ -
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Albany.—The loan to Alb. & Susquehanna {8 spanrod v first mortgaze.
The valuation of Albany County in 188( was, approximately: Real
estate, $19,0.,0,000; personal, .~54,500!000—s_~smnnw& to be about one-
half of true value. City tax rate 1379, 2:3L.. Population, 90,713 in
1880; 69,422 in 1870.

Atlanta.—The total bonded debt Jan. 1, 1879, was 81,815,500 floating
debt, $382,415. Assessed value of real cstate in 1878, $12,230.000;
ersonal, ¥5,766.530. Tax rate for all purposes, $2 30 per $100. Popu-
audon, 37,825 in 1880; 21,759 in 18.0.

Augusta.—Of this debt, $600,000 was iasued for rallroads, and balance

for c¢anal enlargement, water works, &o. Sinking funds, Jan. 1, 1831,
®151,750. Taxablo valuation in 1590: Real estate, $9,010,960; per-
sonal, $5,028,107; tax rate, $1 53 per $100. (V. 23, p. 17.)

Baltimore.—The fiscal year of Baltimore ends now with Deccmber 31.
The total of all sinking funds, Junuary, 1881, was $7,859,757. Tho

Municipal property, inclading water works, about $300,000. Popula-

tiou, 16,851 in 1880; 18,820 in 1370.

Bath, Me.—The city holds a tirst mortzago on the Androscoggin road
for the debt, and sccond and third mortgages on the Knox & Lincoln for
its pro{)uniun of $395,000 ouf of a total of $2,395,000 bonds issued by
several cities in aid of the Iatter road. Tax valuation, 18<0—rea! est:ate,

2.693,750; personal, $3,831,469; total, $6,575,219,
per $1,00v.

Boston.—Tho population of Boston in 1880 was 362,535; in 18%8;

Tax rate, $20

292,497, against 177,840 in 1860. The total funded. debt April
1851, waa +10,949,372,and net debt, $26,005,620. The tax levy 10 184
1= divided a8 follows: State, $619.110; county, $260.000: city, $3.178,-
282. The rate on $1,000 in 1880 was as follows: Btate, U centd;
county, 27 ¢~nts; city. $14 07; total, 15 20, agaiust $12 50 in 1879
Assessed valuation on May 1 for five years have been: .

Baltimore & Ohio Railroad pays interest on $5,000,000: Water loan is Real Personul Tax. :
paid by income of water works, and Public Park by City Passenger Rail- | Yoare. Estate, Estate. Rate. Net Debt
ine ) 2 9O R 0 66 1877 -csenmes $181,407,200  §205,433,386 $13 10  $27,480,524
way, and against a total debt of $36,092,298, the city has $20,661,986 prad iy 5 56 159777
productive” assets (including the sinking funds), ‘leaving $15,:3v,312, 187? -------- 4f0-37"5.-;)00 190’979'2"3 1% 80 :%'239'666
against which are held $5,030,280 of unproductive assets; interest is | 1879 ........ 4;'&7"“’-300 %84'*’4"-’ 00 1;: 50 ZG'N 12,104
Talred by taxation on $13,162,653 of debt. Population in 1870, 267,354, | 1830 ... 437,230.600. 201,558,600 15 20 2”.'0‘05'600
against 212,418 1n 1860.  Assessed valuntion and tax rate have been: 1881 s swames 455,382,600 210,130,300 13 90 26,000,04
Real Personal Total Rate of Tax —(V. 28, p. 145; V.31, p. 303; V.32, p. 99; V.. 33, p. 93.)
Years. Estate. Property. Valuation.  per $1,000. | Brookiyn.—The whole city debt was as follows on January 1, 1881:
1876 . ve $162,5639,157 870,000,000 $228,816,110 19 721 | Permanent debt, $19,960,000; water loan, $11,379,500 mporary
1877 ..... 178,572,032 77,533,309 256,105,341 19 7215 ! debt, $3,278,000; tax certiticates, £3,520,000; total, $13,137,500 ; 1888
187Y..... 179,958,592 70,308,003 249,266,695 19 00 sinking fund, 85 535,358 ; net debt, $37,602 lil. ‘Tax rate 188“,$d6 Q.
1879 ... 153,510,023 60,465,1:8 944,013,181 15 00 Population'1n 1870, 396,200, against 534,465 in 1880. Valuation of
1n%0..... 187.38.,000 65,613,000 252,400,000 13 70 | property and tax rate per $1, for five years have been:
Arressed valuation is near the tull cash value. In 1380, after all abate-| years. Real. Personal. Rate.
meuts, the real taxable basis was $:41,9-0,638. 1877 o e e $216,481,801 $13,111,215 831 72
Buangor, Me.—~The loans to Eu. & No. Am. R. R. to Bangor EPIB.R.R. 11878 . cciiiiiciinaaiaaaeaaas 218,373,093 14,968,911 27 0D
gre gecured by first mortgages on those roads, and interest mostlty paid 3879, .. .. ccciaiiiiiaaa... 220,363,199 12,562,560 25 gg
from the cartings. Valuations (near full va.lucl)’ and tax rate havebheen: | 1880 ... ccivmmiaiiiaaan.t, 223,620,197 11,215,79-
Years, Real gstate, ersonalty. Taxrate. | 1831 ... ... ... iiaa.. 240,12&,905 15,137,040 ....--
LT, eummime worrrminm oo S5 $6,598.927 $3.043,5 2133 The debt of Kimgs County, separate from the debt of Brooklyn, i8
AR7Y. . 6,351,853 2,602,211 2a-3C | about £4,000,000, of which the city is responsible for uninetcen-
1880.......... 6,373,003 twentietha, (V. 28, p.41L.) :

2,711,460 coes
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Brooklyn—f Continued )—
Kent Avenue Basin loan..... ................. 1868 | §1,000 $232.000 7 J. & J. Brooklyn. ) =2 . 1882
Bewerage tund bonds, continuous, local....... 1878-9-80] 1,000 1,725,000 4,5,7 {J. & J. do 38 g 3 years trom date.
o do - &th Bklyn{ 1876 | 1,000 100,000 7 | & J. do {235k 1-82
Assessment fund bonds, continuous, loval ....| 1877—=-9 | 1,000 3,730,000 |1 4,5,6,7|J. & J. do }gc gg { |3 years from date.
Central and Knickerbocker av. sewer bonds.. 187 1,000 418,000 7 J. & J. do |T“4m 2 t 183~
Boulevard bonds .......... oS e AL T TS 1873 - | 1,000 842,000 7 J. & J. do 183 & | 1883
Temporary tax certificates......... ... ... ... 1878-9-804 ..~ 3,520,000) 6&7 R 1C . 1R81-2-3
FBuffalo, N. Y.—Funded debt bonds.............. 1853 to'75{ 1,000 2,099,250 7 Various{ Buffalo and New York. 1581 to 18905
Buoffalo & Jamestown Rallroad............... 1873 to’75{ 1,000 1.000,000 -7 Various Buffalo. 1893 to L8953
Buffalo New York & Philadelphia Railroad...|1871 to’7 1,000 700,000 7 Various{ Buffalo and New York. 1881 to 1893 -
Waterworks bonds . ...ttt 1868 tef76] 1,000 2,729,382 7 Various| do do 1880 to 1926
Water bonds, COUPON...co.nneneiiinaierannnnn. 1876 100,000 6 J. & J. N. Y., Gallatin N. Bk. July 1, 1896
Park bonds (Act May 17, 1875). cceiveneannnnn. 1876 1,000 100,000 6 M. & B. Buftalo & New York. Prior to 1936
Tax J0AaD DONAB. . oo vvrn e iaiicciicaiieceaann 1876-77-78]  .... 704,63215,6& 7). & J. do do July, 1881-'83
Water bonds8, TOZ:q c--scvsimosnsessssnssse soose 1878 50,000 b M. & 8. de do Bept. 1, 1898
Bonds, COUP. O TeE. . oot eiiiacenanncnacann 1879-80 (1000 &¢ 2 5,000 4& 0 }Various do de 1899 & 1900
Beunds, water, &o., coup, orreg....... eeeeens 183u 1,000 150,000 4 M. & 8. de - do Bept. 1, 1904
Oambrlt? Mass.—City bonds................... 1858 t0'63| H00 &o. 99,000 d VariousiBoston, Bank Redemption.| 1380 to 1833
City boRAB. cevvvecticerecncaioreantencences- 2 imian 1864 1,000 100,000 ) A. & O do 5 do April 1, 1889
1 1T T I 1863 1,000 150,000 6 g |J. & J.| Boston, Tremont Bank. an. 1, 1893
71 (s T S I g — 1856 to *76] 500 &e¢.|] 1,597,000 6 J. & J.|Boston, Bank Redemption.{Jan. 1, 1881 to '08
do Cvasbmessecassneseninessoieraonnsnons- 13873-74 | 500 &o. 689,000 6 J. & J. do do Jan. 1, 19034-6
do  ...... R SR SR SRR S S 18745 | 500 &o. 514,000 6 A. & O. do * do Apr.& Oot. 1,'84-6
Waterloan. ..ottt 1866 1,000 100,000 6 J. & Jd ~de do July 2, 15336
GO0  eeiiiiiciieiceieiiiicicaioaneean. 1866 to’77] 500 &c. 774,000 6 J. & J de do JulK 1, 1831 to '97
A0’  siisinnmssninsmirn e es s e s sees s e 1865 1,000 55,000 6 F. & A. do do ug. 1, 1883
do  ......... eeneeeeeeiereeaareaaanaas 1867 to 76| 1,000 485,000 6 A. & O. do do Apl. 1, 1887-1396
. do Cale S e ST AT S e 657 1869-71 1,000 162,000 6 M. & N. do de May, 1839-1891
(harieston, 8. 0.—City stock.... ............. .. . 134,850 6 Q.—J. Charleston. 363 to '08
City bonds, CONPOD . veeenemenennnnnonnnn. 1833 to’54{ ... 51,500 6 |Various "~ do 1883 & '84
Fire 10an bonds; COUPON. ...cceeinnnrennecaacna. 1866 - 228,200 7 J. & J. do 1R8O
Conversion bonds, to redeem past-due debt... 555 5 ssanm 500,000 7 A. & O. do 1888 to 18°7
do COUP. OT T€L. oevevcan cunnnn 1879 100 &c.] 3,482,200 4 J. & J. do Jan. 1, 1909
Ohelsea, Mass.—Funded debt, coup........ .... — 1,000 149,000 51 |A. & O.}]Boston, N. Bk. Redemption] 1879 to 1-83
Funded debt, 6OUP....ccuvenrennnnncarnnnann. 1,000 1,170,000 6 Various do 1879 to 1893
do T T R 1,000 100,000 7 F. & A. de do Feb. 17, 1883
Water 08N, GOUD. . .c.ocvvireeeieces conecnnnaan- s 1,000 200,000 6 F. & A do do Aug. 1,1887-'96
Ohicago—Waterloan. ... .....ccceeeeevecinnannnn. 500,&¢. 831,500 6 J. & J{N.Y, Am, Ex, Nat. Bank. 1851 to '98
Water IR .« oo aeiiaecieceecaeccaancaaaann 1,000 3,625,000 7 J. & J. 0 o Jul{ 1, '82 to '96
Sewerage bonds. .......ocvrrianiiaiiiciiianan. 500 &c.| 2,133,000 7 FI . & J do do 881 to "96
Q0 | cnasveessseneaneae sesmaE e 86 e 1880 490,000 ~ 4 |J. & d. do do July 1, 1900
River improvement bonds..................... ceee 1,000 | 2,608,000 7 J. & J. do do 1890 to '95
Municipal bonds. .....ccocvvenneicnciccrennenn.. sawe 1,000 186,000 6 J. & J. do do Juliv 1895 & "06
Municipal and Schoolbonds................... - 500 &c.| 2,536,500 7 J. & J. do do 885 to *9P
Refundingloan........cocoiimieeniicnnnnan... 1881 .- 3,500 4 — do do . 1901
Cook County debt........c...o.oi......... 1865 to’80f 500 &ec.| 4,941,500] 413t6 7 {M. & N.| N. Y., Metropolitan Bank. Ma.{ 1, 18R5-'02
QOinoinnati- Loans to Railroads.F,A, G,H,I& M|1843 to°*544 1,000 ,000 6 Various{N. Y., Am, Exchange Bank. 882 & '84
Bonds to 0.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M.& N deo do Nov., 1885
Bonds for erection of & Workhouse............ 1868 1,000 250,000) 7 3-10|J. & D do do June, 1888
Bands for Water Works................ C2&('3 1868 1,000 300,000 7 3-10 |Various do do 1888 & 18R9
Bonds for Comnmon School purposes......... P{1860 to’61] 1,000 99,000 6 J. & J. do do Jan., 1890
Bonds to O. & M. RR. to purchase whf. prop..N 1855 1,000 195,000 6 M. & N. do do Nov., 1890
Bonds for ext. and impr. Water W..C, D. & IX]1847 t0°50] 500 &ec. 397,500 6 A. & O. do do April 1, 1895
Bonds for funding floating debt............ A2]1847 t0°'48] 500 &c. 146,500 6 M. & N. de do arch, 1897
Bonds for new Hospital.................. 8&S2{ 1867-'68 | 1,000 750,000 § 7 3-10 {Various; deo do 1897
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 & J do do Jan., 1900
Extension and improve. Water Works. .. K &F 1853 1,000 { °* 175,000 6 Various do do June & Oect., 1900
Bonds to purchasc Orp’n Asyl. grds. for park.O 1858 1,000 100,000 6 M. & 8. Cincinnati. March, 1008
Bonds for sewerage........ B e R 1869 1,000 150,000 | 7 3-10 |[M. & B.| N. Y., Am, Exch. Nat. Bk. Bept., 1809
.Bonds for improving Gilbert avenue........ U 1869 1,000 150,000} 7 3-10 |{M. & 8. o do Sept., 18899
Bonds to build Eggleston avenue sewer....B3 1869 1,000 100,000 7 3-10 |A. & O. do do Oct., 1899
Bonds for improvement.........c.oovu...... w| - 1871 1,000 136,000| 7 3-10|M. & 8. de. do March 1, 1888
Bonds for Water Work purposes....... C4&C5| 187172 | 1,000 450,000 7 F. & A. do do Aug., 188697
General improvement. .. ...........cc....... w2| 1871 1,000 600,000 7 |J..& D. do do Dec. 1, 1891
Cincinnati Bouthern RR....................... 1872 500 &c. 576,000 7 J. & J. do do July 1, 1902
do A0 e e 1872 1,000 | 8,362,000{ 7 3-10|J. & J. do - do July 1, 1902
do do ($3,200,000 are gold 6s) 1876 500 &ec.| 4,981,000 {6g.or 7°3|M. & N.| New York or London. May 1, 1906
_do do  .......... A 1879 1,000 1,844,000| 6 & 7 (M. & N.IN. Y., Am, Exch. Nat. B'’k.| Nov. 1, 1908-'09
Floating debt bonds, coupon.................. 1874 1,000 | 1,000,000 7 M. & N. do do May 15, 1904
Park improvement. ............ceennemniannn... 1875 1,000 50,000 7 J. & J. de do Jan. 1, 1896
Water-worksbonds. ................. ..., D1 1875 1,000 300,000 7 F. & A. do do Aue.,’85,'00 &'95
Bonds for McLean Ave. 86wcr. ............. U2 el 1,000 175,000 5 &6 [M.& N. do do May 1889-18090
Hospital DONAS. .. ..o oeetneieneeenecaaecanes 1876 50,000 7 |M.&N. do do May 1, 1906
Street improvement bonds, short.............. 187677 w5 Gie 395,291 e cere N . eesEzEEeEe 1880 0’83 ,
Oonsol. 8. 1. bonds, 30-50 yrs. (Act Apl. 9,°80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.|After May 1, 1910
Deticieney loan (redeemable after 1891) ..... 1881 100 &ec. 500,000 4 J. & D. do do . June 1, 1901
Giereland— Water works ($200,000 are 6 p. ct.).{1856 to*76] .... 1,200,000 | 6 & 7 |Various|N. Y., Am. Exch. Nat. Bk. 1881 t0’Y¥5
Funded debt ($203,000 6s, $32,000.58) ....... 1869 to’~0f .... 1,758,000 | 5, 6 & 7 |Various| do do 1883 to'94
Lake View Park....... ; SO e W ST s e siai 1872 to*74} .... 315,000 7 Various | -do- do 1881 to '92
Canal and canal loek ($11,000 are 68) ......... 1874 t0'7H .... 275,000 6 & 7 |Various do do 1894 to'96-'98
8chool ($294,000are 6 p.€t.)...cceenonnn...... 1868 to'71] .... 350,000{ 6 & 7 |Variou do do 1881 to'88
House of Corvection............................ . 1868 184,000 7 A & O.' do ~do 1883 & '84
Buffalo.—In 1875 real and Yersonal property was asscssed at ——Equalized Valug,—— Tax
-$39,968,105 3 in 1876 rule of valuation changed and assessment was Years. Real Bs Personal. Rate,
11,995,905. Since that date valuations have been: 1876. oot eceeeaaaaen $131,222, $36,815,718 $24
TaxRate | 1877 ..c.cceeen cimiiiiaaannas 116,082,533 32,317,615 27
Years, Real estate. Personalty. per$1.000. }g;g .......................... 18%,‘112(2),(2)523 %.gfls’l’% %g gg
1877, 91,130 ,844, 24 R LR LLL AR Oy iR g
e o S S TRy MRaltaen B lise0 T 89,031,055 28,101,678 -.....

The assessed value of real estate is about one-half of its true value,

debt.. Counon | Population in 1870 was 306,605, and in 1880, 503,298. The South Park,

hunds are exchangeable for registered. Population, 154,766 in 1880; West Chicago rark and Lincoin Park loans are not debts of the city,

117,714 in 1870.

Cambridge, Mass.—The sinking funds amounted to $605,281, Novem-
ber, 1879.. The investments are nearly all in city bonds at par and | several smaller amounts, as follows: $
08,0 debt matures before 1881.

77 . $55,000,000; 1879, $49,238,- | $27,000 68 (A.), March, 1897;

'Rtamped ‘“not negotiable. Onl{ $52,
Tax valuation, 1875, $66,623,014; 18

098. Total debt, November, 1879, $3,254,000. Population, 52,860 in

1880; 39,634 in 1870.

but of aistinct corporations. (V. 28, p. 223; V. 31, p. 632.)
Cincinnati.—In addition to the issues above named there remains
108,000 58, November, 1884 ;
,000 (YY2, & O.) 68, 1886-88; $17,000 68 (Q.), November, 1890 ;
£50, (H2.), August, 1897. City holds
950,000 of Cincinnati Southern bonds in sfnkjng funds. In 1870 the
population was 216,239 aﬁn.inst 255,804 in 1880. ‘The following table
trom the books of the Auditor of Hamilton County, Ohio, exhibits the

Oharleston, 8. C.—The bonds of Charleston are mostly held within the | assessed valuation of the city of Cincinnati in the year 1860, and from

State of Bouth Carolina. Conversion bhonds

of 187

are issued in { 1870 to 1879:

exchange for city stock. Assessed valuations and tax rate have been: i ERtml P&f:o?al vgot%l %&;x
oot “ears, state. state. uation. .000.
Years, Etvate. B R 000, | 1860.......... #61620901  §31411912  $93.082716 617 43
1877 $18,669.623 $7,922,155 BO2 50 | 1800 T 1RSSR Seoadieat 180361932 22 20
: 8;8 ........ pomane e miain e aue 18,313,450 8,108,706 2250 11872.......... 119,621,856 655,462,410 175,084,206 20 10-
1Bag: e e e e s anzane 17,137,255 - 6,272,4