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KUTURYE RATE OF INTEREST.

The leading money markets of the world have in late
years entered into closer relations with one another than
they have ever before held. This is the fact even as
between European centres of trade, but is peculiarly true
with regard to our own relations with the old world.
Electricity and steam have annihilated distance, while a
eommon monetary basis for exchanges, completes the union.

‘We can not, however, infer from that closer connection,
a permanently low rate of interest for commercial paper.
‘That was an error numerous writers made in the years
1876 to 1879, when an absolute lack of enterprise, follow-
ing the previous years’ liquidations, led many to imagine
that rates here would continue to assimilate to those then
‘ruling in Europe. This idea has also been somewhat
encouraged by the conditions prevailing during subsequent
years; for slack trade in Great Britain and on the Conti-
ment—while enterprise in the United States was develop-
ing but slowly—has kept the markets plethoric with idle
eapital. It is only now that we are beginning to note the
ehange in progress, and still the value of money has been
gradually, though almost imperceptibly, rising during the
last three years. Toshow this we have preparedfrom the
figures we publish every week, the following statement of

~—~

average rates for prime commercial paper at New York
each month from 1873 to the present time, giving at the
bottom of the table each year’s average.

Average Rates Ruling in New York for Prime Commercialt Paper
Each Month in—
1881. | 1880. | 1879. | 1878. | 1877. | 1876. | 1875. | 1874. | 1878,
, -
Jan...|3 @5%5 @5% 4 @5 |5 @Bld @6K6 @7 |44@B |7 @8 |8 @ll
Feb...[5 @535 @543 @4 43@6 |4 @5 |5 @B [14@6 [5is@bl| 8 @ 93§
Mar...[5 @B |5 @6 |4)6@5)§ 46@5% 4 @5 |5 @6 514@b's 5i@6l 9 €11
April .|5 @5%5 @6 |5 @6 55 @8 4 @5 |5 @ |5 @6 SK@? 11 @12
May ..|3%@4% 5 @54 @6 4 @5 8ls@dlsdga@bik|4 @5 |5 @6 | 8 @ 9%
June,.[8 @4 |4 @5 [3%@5 lW%f%@4%4 @54 @3 |5 @6 | e 7
| Jaly...I8ls@4ls 4 @5 [S14@44 8YG1 |I6@1K|34@4I4 @5 5 @5k 6 @ 7
Aug...[4%6@5% 5 @5%5 @6 }8}6@454‘5 @6%|3 @4 |44@5% 5 @6 |7 @ 7%
Sept. .|5}4@6 {5‘@5%15 @64 @5 547 (4 @5 |5%E6k6 @7 [*Nomin'l
Oct....|B @Bl%5 @5% 5}%@P%5 @6 64a@s |5 @66 @7 }5 @6%i14 @193
Nov...b%@ﬂ%%is @5 55%@0s 45655 516@7 (5 @6 6 @7 5 @841l @17
Dec.. |8 @6%‘5}{;@656'5}6@6% 416@%% 5 @6l 5)4@6ls6 @7 ‘6 @B 9 @il
Year ! ! ' |
av'geld3{@5%'0 @315!416@3%% 4@0Y 4¢@8 '416@5) 5 @6 Sl@bl¢ 9 @ll

* Panic. No rate obtainable.

Some facts must be remembered in connection with the
above, in order that the statement may be rightly in-
terpreted. In the first place, the figures for the summer
of 1881 are not wholly natural. Trade was so sluggish in
Great Britain that interest in the open market at London
ruled much of the time at 13@1§ per cent* while the
tragedy at Washington so shocked our people, that it gave
a partial check to enterprise in the United States. Then,
again, the extreme figures for the winter of 1879-80 are
special, for they reflect a temporary excitement connected
with a rampant speculation—a kind of speculative cvclone
—which swept over the couztry, under the exhilarating
influence of the confidence and enterprise which followed
the establishment of specie payments. We may also add
the further explanation, that some of the changes in the
quotations during the last three years, are the result of the
operations of the Government in connection with refund-
ing,—loanable funds having thus at times been made spas-
modically abundant and scarce.  But passing that feature
—which has been-a source of unnatural disturbance during
the whole three years—and making allowance only for the
peculiar and exceptional rates of this summer, when com.
mercial transactions were so restricted here and in Europe,
will easily bring the year’s average for 1881 above that
for 1880, as it really should be. Or taking the closing
four months, the active season of the last two years, we
reach perhaps a fairer comparison of the present com-
dition, which is as follows : ’
—average rate from September to December

inclusive, 1881, 00 veveececescncceennns
—average rate from September to December
inclusive, 1880...0000evececreesncecess 5 @ 8%

".*_I—t will be remembered that tenders received at the Bank of England
for British Treasury bills for three and six months were placed at _se
low a figure as to yield for the meney less than _after the rate of 11y

per cent per year. [ A -

54 @ 6
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A suggestion, apparently disagreeing with the above con-

clusion, is the present anomalous condition of what are called
demand loans. Money, for instance, can be borrowed on
Governments to-day at, say 3 to 4 per cent, and is so
borroweéd and herce the quotation. But to cite this cir-
cumstance as reflecting the state of the loan market is
very misleading. It is a feature of the market, but in no
way represents the relative situations of borrower and
lender. In the first place we all know that United States
bonds are growing scarcer, sO that the offerings of this
description of security to money lenders are only in a very
limited way. Then, again, the holcers of these bonds can
obtain funds that no other pledge can secure, and hence
large dealers in Governments have these funds offered to
them on such collaterals freely. DBut even with Govern-
ments, an ordinary borrower will find it difficult
to place them at less than 5 or 6 per cent
We doubt whether our associated banks have any
‘money out now at a lower rate. At least we are knowing
to the-fact that one of the largest obtained this week 6
per cent for -$200,000 on Governments, and that the
transaction was effected after the borrower had refused to
accept the offer and had been out trying to secute it else-
where.

The foregoing facts and suggestions appear to indicate
that during the past three years there has been in prog-
ress, and is now, a slow but perceptible upward movement
in the interest rates in the United States. It would be
irrational, however, to conclude that there are to be no
fluctuations in the future similar to the past. There are
always dull months for money, as there are quiet months
for trade in every year; but with gold remaining as the
basis for currency in Europe, we see no escape from the
conclusion that the coming year, under the counstantly
increasing uses for capital in this country, will further
bring up the average interest rate, and perhaps more
actively than hitherto.

That there is a special reason for this latter conjecture
may be seen in the changing condition of European indus-
tries. In Great Britain, Germany, Austria, &c., business has
been extremely slack up to within three or four months;
but during that period an improvement has become most
manifest, so thatall over Europe now trade is comparatively
aetive. This report comes from every direction, and finds
eonfirmaiion, if we needed it, in the decided rise in the open
market rates for money. Of course the high Bank rates were
primarily the result of the struggle for gold. But we
never remember a time when these Bank rates and open
market rates, were so near one another and so uniformly

high as now, except at a time of special distrust. To
illustrate our meaning, we give below the Bank and open
market rates at London, Paris, Berlin, Brussels, and
Amsterdam, on or about the 10th of December of each
vear since 1873.

Rates of Interest in Burope.
About Dce. 10.
1881. | 18%0. | 1879. | 1878.# | 187%. | 1876. 1870. | 1871.%
Lonaon— o
Bank rate..... 1] 8 8 o] 4 2 8 (i}
Open mkt bi*.1436@47%|23(@33%|13662360 @ — 334G 16| 136@ 26 | 24@UID @B
do trader|44@biiSk@d |3 @S0 @O |3@4 [24@3%i8 @Si|6 @
Paris—
Bank rate..... ] S 8 3 2 3 &
Open market..|d%@5 [3H@ —|2s@l% U@2¢| 2 2 4
Berlin—
Bank rate ..... 5 4 T4l 414 44 44 5 (,]
Open market..4%@ — 8) |3)6@3% 814G 36 S | 94 | 44
Brussels—
Bank rate .....] 0 S 8 4 8% 2% 434 434
Open market..| 5% Sy |24@234O%E343 @S| 2™ 4 4%
Amsterdam —~
Bank rate ..... 5 ] 8 4 s 8 g S
Open market. 54 2 8 4 8 8 8 8%

"In connection with the foregoing it should be remern. -
bered that in 1878 (Oct.2), the City of Glasgow bank
failed, followed by the suspension of several prominent
firms, and that confidence was only slightly reviving

lowed by the suspension of the West of England and
South Wales bank. Then again, at the close of 1874
Paris was drawing gold heavily from London, prepara.
tory to resuming specie payments, while Germany wag
also drawing on Eungland in pursuance of its coinage
arrangements.

With these explanations the reader will better appre.
ciate the significance of the fact that at no periou covered
by the foregoing table have high Bank rates and high
open market rates been so uniform as now. They have
been higher at times in certain localities, due to special
influences, but never so far as we remember have the
prevailing influences produced such concert of action.
Later dates than the above show the present open market
rates higher still, and a probability of an advance in
Bank rates. _

Of course it is understood, as already stated, that the
risk of losing the decreased gold reserves now held, is a
common danger all European centres of trade are guard-
ing against by the rise in the Bank rates. But the
improved open market rates are in a considerable measure
a reflection of the renewed business activity. We must
be prepared, therefore, for this changed condition. Itis
not reasonable to anticipate again such a condition of the
money markets of Europe as existed this sumwmer. With
then activity resumed in Europe, and with our own indus.

market can hardly be doubtful.

WHAT THE CENTRAL REPORT SHOWS.

The New York Ceentral report commands and is deserv-
ing of an unusual share of attention. This is so for
various and obvious reasons. Yet we have seen nowhere
that close scrutiny and careful examination that the report
merits this year more than ever. For a portion of the
period covered by it a railroad war, fierce and unexampled
in severity, has been waging, and of the combatants the
Central has been the most uncompromising and unyield-
ing. : :
Moreover, it has been given out that the war was being
prosecuted on behalf of & principle of vital imp rtance t0
the interests of the commerce of the port and of hardly
less ‘importance to every stockliolder of the Central.
There has, therefore, been much curiosity among the
public and not a little anxiety among the stockhoiders to
know the exact results. These results the report purports
to give, and the figures in it are not unnaturally accepted
as a true measure of the extent to which the Central is
affected by the war. But in view of the importance of
the subject it is at least worth while to see whether in this
caso the bare totals offer a reliable guide—whetuer there
are not other considerations for which allowance has tobe
made. : A

At the outset we would remark that there appear? to be
& widespread misapprehension as to just what the figures
ghow. The general way of stating the net resuita of the
year’s operations is to say that in 1881 there was a surplus

$3,427,706. Now, the impression that this makes up?n.the
mind is that while in 1880 a surplus of almost 3} millions

'1881 that only about three-quarters of a million remained

_ * Open market bank bills 30 days to 8 manths.”
* 9,0pen market trade bills 4 to 6 months.

e

at the end of the year. Tha truth of the matter is thel

when Messrs. Fenton's bank failed, and this was- fol. »

tries constantly expanding, the result on our money -

of only $754,483, whereas in 1880 there was a surplus of

was carried forward, this was so far-entrenched upon in"
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- each year's operations are considered by themselves, and |

that the surplus is reckoned after making full allowance for
all expenses, interest and annual obligations, and 8 per
cent on the stock, and that in neither year was the surplas
of previous years taken into account or encroached upon.
In fact, the total surplus was $13,216,848 in 1880, and was
further increased in 1881 to $14,752,665. This surplus
has of course been absorbed in various ways in imprayve-
ments, additions, &c., and is consequently to a large
extent nominal. _

But it may be remarked that even though each vear be
considered by itself, a falling off of 2% millions in net in-
come is sufficiently serious. It is on this point we think a
few words of explanation desirable. First, however, we
will give the figures of earnings, expenses, etc., for a
npumber of years past. ‘

Tear ;)'peraligag x
; Gross wLpenses, Vel - .

gﬁ}f?"@‘ﬁ Earnings. Intltérest [and Income. |Dividends.| Surplus.

» ; entals.

$ $ $ .

1872....] 25,580,675 | 17,603,805 ) 7,971,870 7.24?,‘331 727.039
1873....] 9,126,850 | 19,603,793 | 9,523,(57 | 7,136,700 2,356,267
1874...:) 31,850,355 | 21,937,031 9,713,35¢L | 7,136,881 | 2,576,170
1875....1 29,027,218 | 21,658,023 7,339,195 | 7,136,879 202,516
1876....] 28,046,558 | 20,833,513 | 7,213,07 7,139,528 73,547
1877....1 26,579,085 | 19,635,738 6,943,347 | 7,140,659 197,312
1873....] 28,910,654 | 20,872,109 | 8,038,445 | 7,739,528 898,917
1879....] 28,396,583 | 20,802,098 { 7,591,485 | 7,139,528 454,957
1830....] 33,175,813 | 22,606,693 | 10,569,220 7,141,513 | 3,427,707
1831....1 82,345,396 | 24,455,569 ! 7,Ry2,827 | 7,138,313 754,481

 Deticit.

As compared with other years the figures of 1881 are
thus undoubtedly very unfaveranle. The railroad war
being uppermost in men’s minds at present, it is not strange
therefore that the public should reason somewhat like
this :—If under a contest of only four months the Central
shows such disastrous results, what would be the effect
upon it if the war were to continue an entire year 7 But
is the poorer showing this year to be attributed wholly to
the war? Let us see. |

The loss in gross earnings is comparatively small—a
little over $825,000. The loss in net is almost $2,450,000,
on account of an increase of over $1,600,000 in expenses.
Now it is known that during the first six months of the
year under review the gross earnings were about the same as
inthe corresponding period of the previous year—the total
was $16,312,316 in 1879-80 and $16,342,568 in 1880-1. It
is also known that in the latter year this period embraced
a winter of exceptional severity, from which the Central
suffered in common with other'roads, so that its expenses
must have largely increased over the previous year. To
the extent that this was so, is the total increase of $1,600;-
000 in expenses, for which the railroad war is held respon-
sible, diminished. To that extent also will the Central be
in a better position another year, for the rigor of last
winter is not likely to be experienced again the present
season, or for some time to come. Fuarther than that, if
the gossip current at the time.is to be believed, the
business of the Central fell off in the months immedi-
ately preceding the war, and rates were first reduced
because of that fact and with the purpose of again increas-
ing the traffic. If the business did fall off, as seems proba-
ble, net earnings diminished even more largely than gross,
because expenses must have been heavier, and just in the
Sum that they were heavier did they contribute to the

 otal increase in expenses, 8o that to this further extent
8 the railvoad war not responsible for the $1,600,000
Increase, If we had the figures by months we should
Hot be surprised to find that both in gross and net the
Central had lost much less than is generally supposed
during the four months of war included in its return.
But the increase in expenses can be accounted for, in
Parbat least, even without making allowance for the facts

- penses,

cited. There are some unususl items in the expense a¢-
count the present year. For instance, in the summary
before us, we see it stated that in operating expenses are
included 9,014 tons ef steel rails. Turning to the report -
for the previous year, we find that in that year only 8,355

tons were included. Here is an increase in one item alone

of more than 40 per cent. Probably this added about

$150,000 to expenses. We find it further stated that

operating expenses include 44 locomotives, 45 passenger -
cars and 478 freight cars. This 1s extraordinary, not so

much in itself as in view of the fact that last yoar the sur-

plus was calculated without making allowance for any such

items. Last year the company added only 37 locomotives,

but these were paid for, not out of earnings, but out of

the $3,427,706 surplus on that year’s operations. The cost

of the 44 added this year it appears was all charged to

expenses, and the surplus diminished accordingly.

We do not know what the company paid for its
locomotives this year, but the 87 purchased last year cost
$252,050, and on that basis the price of 44 would be
$299,735. We take this as a safe figure, though it is
without doubt much too low, as it gives the average price
per locomotive at only alout $7,000, while a standard
locomotive to-day would cost very much more.
The 2,909 freight cars purchased last year and paid for
from surplus were set down at $1,569,165, so that the 478
bought this year may be reckoned at $257,841. The 45
passenger cars may be calculated at an average of $4,000
a piece, or $180,000 for the lot.. Thus in this way—for
engines and cars and increased steel used—the company
added this year to its expense account $887,576, and this
amount is prebably an underestimate, as everything is
higher this year than last. It follows that if the accounts
had been kept in the same way as in the previous year, the
expenses instead of showing $1,600,000 increase would show
only about $700,000 * increase, and that net earnings and
surplus would be about $900,000 larger than they now
appear. It is to be remembered, too, that these are oniy a
few items that appear on the surface. We have not all the
details of expenses. If we had, it is not unlikely that the
real increase in expenses would be cut dewn &till further.
And with such facts before us the conclusion seems
irresistible that the Central has fared better than the
skeleton statement issued to the public would have us
believe.

*8Since writing the above the sompany has made public a statement of
its construction account for the past year, and from it we sed Uit to
that account there was charged the cost of 7 locomatives “nd 3,070
freight cars. Presmmabiy these engines and cars are addition:: to those
mentioned whove as having been charged to operating expenses. Why
7 locomotives shnhuld be cbarged to constraction aud +i ta ex-
aud 38,000 freight curs to construction ol not. far
from H00 to expenscs, and why 15 passenger ears shonld by enarged
altowether to expenses, we gonfeas our inability to underse..k. Fram
the ficures given in this coustraction account as the cost of vy 7 i0co-
motives and 3,070 freight ears, wo are cnabled to form a boster idea of
the cost or the engines and cars includod in expenses. Using these
figures a8 & Dbasis, instead of thos: for last year, the amoant of the
inereased expenses avcounted for is raised from $887,576 to $) 75,347,
and this bears out our remark tha; the former suin was s wadoesti-
mate.

THE FINANCIAL SITUATION.

There is an improvement in the tone of the Wall street
markets this week. The speculative manipulation for a
decline appears to have ended for the present at least, and
the greater part of this week has been devoted by epera-

tors in taking back some of the stocks of which they have

This recovery however, is not
There have

been such free sellers.
wholly due to the covering of short contracts.

been liberal purchases made of some of the best of the

investment properties, and these withdrawals from the -
floating supply, added to the buying to cover shorts,
naturally resulted in an advance more or less rapid. '

Probably the traffic reports of the Va_.nd.erbilt roads,
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-made public last Friday, have helped as much as anything
towards the unsettliag of values. The balance sheet of the
New York Central was regarded as an especially unfavor-
.able exhibit. This was due more to the form in which it
was given to the public than to its substance, since on later
‘examination it is found to be about what was anticipated.
We have reviewed the figures in our columns to-day and
" show that the reason for the net result being so unfavorable
.26 compared with a year ago, is that the mode of book-
keeping apparently changes from year te year, that is
so far as determining what items are to be charged to
#he construction account and what the expense account.

/seen also adopted for Lake Shore and Michigan Central
is not so evident. If it has, an explanation is afforded for
‘she large increase in cost of operating those prbpert.ies.
How strange it is that amid all the noise and oratory
.annually wasted against corporations, the only practical
suggestion towards reform, of making them keep and pub-
lish their accounts in a uniform manner ~menthly, has
sever been adopted ! -As the case now stands, the ordinary
-eutside investor can buy no stock except at a risk. When
she law compels managers to give out these reports, and
a healthful public sentiment consigns to some hot place
any directer who bears his own stock, we shall have taken
a long step towards a financial millennium.

a pretty steady improvement in the market. From the
eharacter of the buying of the Vanderbilt stocks, and from
- eircumstances which have come o our knowledge from

probable that those speculators who, from their position,
had opportunities for obtaining early information, have been

avidence of an oversold market of the investment properties,
~ $or stock deliveries have been very slow during the entire
week, indicating an actual scarcity of real stock. ~This

i
i
i
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Whether the present Central system has this year

Since the afternoon of Tuesday there has been, as stated,

sources which are regarded as reliable, it would appear

during the last three days large buyers. There is also

sendition has been aggravated by the daily increasing
demand by investment purchasers. So far as regards
purely speculative properties, there seems to be an abun.
dance of them afloat in the market, or at least there is no
difficulty in obtaining a supply, except in ‘some special
esse. The demonstration against Northern Pacific pre-
ferred, which was one of the features of last week’s
market, appears to have been carried so far that the
triends of the property came to the resecus, and when
shey commenced purchasing the rise was sharp and a
pecovery of 9 per cent was easily made. A re-action of a
similarly rapid character was observable in Western
Union, the Southwesterns, and other stocks of that class,
ghowing that the speculators for a fall had become
alarmed at their position, and were seeking to rectify it.

Money during the past week has been in fair supply. It is

to carry the securities until- a market can——md
for them. Hence it will be best to abandon the expecta.
tion of anything like such a plethora of money as we have
hgd for the past two or three years. The supply in the
immediate future is likely to be ample for legitimate needs,
The Treasury will pay out $12,116,978 for interest on and
after the 3d of January, and during next month there
should be liberal offerings of the bonds embraced in the
105th and 106th calls, the amount outstanding now being
about $16,000,000. Great reliance is placed by specula.
tors upon the disbursements of dividends and interest by
corporations, for it is expected that a considerable part of
this money will be reinvested in stocks and bonds, which
some may regard as low at the present time. It is prob.
able that at least $50,000,000 of these disbursements wil] .
be made in this ¢ity alome. But'a large portion will
undoubtedly go to pay current family expenses and not te
re-investment. Besides, the larger investors are more
likely to have bought through the past week in antiei.
pation of their dividends than to wait until received,
The Treasury operations have resulted in a gain, whieh
is a loss to the banks, of $276,208 08. There is no change
of importance to note in the domestic exchanges, whieh
continue to rule against this city at all points except Bos.
ton ; but there have been large arrivals from many

| near-by places this week,‘ so that the extent of the interior

movement for the week ended December 29 is in favor of
this city, as will be seen by the following.

" Receipls al and Shipments from N. X. Received. Shipped.
CULITBNCY «nvvcennmnscnannes seosanascssoss $1,438,000 ‘ $403,000
[e71) s SRR b PPN 30,000 253,000

TOLAl ueeeeeemnmnnnzs saaaees o swaeas $1,468,000 $656,000

" The movement shown in the foregoing and the Sub-
Treasury operations for the week will indica e the follow-
ing as the changes in the bank reserve, except so far as
the result may be affected by iccluding silver certificates
which are not counted as reserve.

Into Banks. |Outof Banﬁ ‘Net Gain.
$276,209 *$276,208

Sub-Treasury eperations, net...] ... i 515

Imterior movement. ........c...0 1,468,000 656,00 812,000
TObAL. .o oesenneeeoneeeeeeeesl 81,468,000 $932.20d  $)85.192
« Loss.

The Bank of America received $1,500,000 gold during
| the week from the associated banks, for deposit in the vauk.

As the week closes there is a decided improvement i
foreign exchange, but up to Friday it has been dull and
heavy, mainly because of the absence of demand and
partly by reason of a better supply, some of which is said
to consist of loan bills. The rates, however, are not low
enough te admit of the importati_()n of gold at a profit.
The following, showing relative prices of leading stocks in
London and New York at the opening each day, wil

indicate the margin of profit for cable transactions.

believed that the increased activity as the week closes, will Dec. 26. Des. 7. Dec. 28. Dec.29. | Dee.90.

last only for a few days, as t.he banks &Te NOW makmg prepar- 3 Lond'n| N.¥. |Lona'n| N.¥. |Lon@'n| N.¥. {Lond'n N..

ations for the January dividends,which are unusually large ] prices.* |prices.|prices.* |prices.| prices.*|prices-prices- T2

this season. After those disbursements have been made, it | 0-5-c2% . [T | 11 | Lres| 11msg 110 s USKUSTEY (R

e . . ' | us.84s o 10233 | 1025 | 10222 | 10254 | 102 22| 108 | 1022 103%

is likely that there will be a period of greater ease. Still, | erie..... E 4193 | 4034| 402! | 40y | 1001 | 4034 4V 140105'
s 2d con. =t 0804 | 99y | 9882| 9034| 99'82{ 100 9080

2 superabundaflce of loana}?le funds canr%ot be anticipated | ;| cent. g 12852 | 12856 | 12036 | 1075 | 19038 | 181 | 19081} 1

even then. Business enterprises are absorbing large amounts } X. Y. ©. : 19240 | 192 | 13202 | 192 182 02} 199 gz o

: . Readl i | 33841| esyg| Sa27 84614 ;

of money. Railroad construction makes steady demands, = : . % = il
. ol : . : _Exch’ge, / )

and industrial development 18 observable in every direc-| eables. : 485 48434 PRV ...

: # . . * Kxpressed in their New York equivalent.
‘tdon, being much more general in its nature than a year ago. | + Reading on basis of $00, par valae,
% kx-interest. pon the highest rate fg:

In the matter of railroad development, we see| Nork.—The New Yomk equivalent is based u >
nearly all charges, ¥t

cable transfers, which ordinarily covers

ene evidence of its money-absorbing power, in the | interest, insurance and eommissions.

constant additions that are being made to the stock
and bond list on the Stock Exchange, which, within the Sub-Treasury for redemption on

Only $2,500 bonds of the 106th call were offered &
Wednesday. T

nds of this call, since O

less than three weeks, have amounted to over $100,- redemptions in this eity of bo
600,000 These all eall for inereased funds with whiech

4,600.

last, have been $233,100, and of the 105th call $43

(Vow xxxm
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rﬁ; return of the Bank of England for the week
shows & loss of £434,000- bullion, but £50,000 went
into the Bank on balance on Thursday. The
proportion of reserve to liabilities is now reduced
to 34§, or 4} per cent below that of last week.
Nhe highest percentage for the year was 49% for
the week ended February 24, and the lowest .was
30 3-16 October 6, when the Bank rate of discount was
advanced to 5 per cent. The highest amount of bullion
in the Bank during 1881 was £28,119,380 March 24, and
the lowest was £20,317,340 December 29. The Bank
opened the year with £24,269,276 bullion, the Bank rate
3 per cent, and the proportion. of reserve to liabilities
36 3-16. The year closes with £20,317,340, plus £50,000
and whatever other sums may go in on balance this week,
343 as the percentage of reserve to liabilities, and the rate
of discount 5 per cent. The Bank of France reports a
gain this week of 2,550,000 francs gold and a loss of
4,700,000 francs silver. The Bank of Germany, since
our last, shows a decrease of 8,680,000 marks. The
following exhibits the amount of bullion in each of the
principal European banks this week and at the correspond-

ing date last year.
T Dee. 29, 1881. | Dee. 30, 1880.
Gold. Stlver. Gold. Stlver.

£ 2 £ &
Bank of England........ 20,317,340|............ 24,386,616 ....... ...
Bank of France.......... 26,227,056 16,560,449!(22,570,753(18,904,176
Bank of Gérmany ....... 6.633,737(19.901,213(| 8,707,000{17,414,000
Total this week.......... $3,178,133/66,461,662|(55,664,369|66,318,176
Total previous week. ... 53.618,89666,548.333((55,777,887167,023,189

The above gold and sil ver division of the stoek of coin of the Bank
of Germany is merely popular estimate, as the Bank itself gives no
mformation on th: t point.

The payments by the Assay Office through the Sub-
Treasury during the week amounted to $81,189. The
$50,000 gold received from Europe has not yet been set-
tled for. The receipts by the Assistant Treasurer from
the Custom House were as follows.

Oonsisting of—

Date. Duties. Gold U. 8. | Silver | - Silver
) Notes. |Dollars.| Oertificales.
Dee. 23.... $446,036 88 $357,000| $21,000/ $1,000 $67,000
“ 245 290,721 74 224,000{ 12,000f{ ...... 54,000
% 26..uipuvincinonasmions PR = (4)4 [ 1,8 DRI ORI O,
# 27 417,769 55 312,000 29,000{ 1,000f{ - 76,000
“ 28 ... 622,926 55 502,00C¢| 28,000[ ...... 94,000
“ 29.... 512,030 66 417,000] 14,000{ 1,000 §0,000
Total...} $2,319.485 38| ®1 842.0n0[$104.000] £3,000] $371.000

"TRAFFIC OPERA TIONS OF CENTRAL AND

ERIE.
The traffic statistics in the Central report are interest-

- ing, as uwsual. The rate received per ton per mile was

only 78 hundredths of a cent, against 87 hundredths
in 1879-80. The railroad war of course accounts for

" the decrease. On the Erie the average rate received

was 805 thousandths, against 836 thousandths last
jear.. But the FErie has a very large coal traffic
and this tended in 1880 to diminish the average on
all traffic, and in 1881 to swell that average. A better
Comparison is afforded by using the item of ¢ other
freight,” meaning all freight except coal. Here we find
that the rate received was 789 thousandths in 1881

and 869 thousandths in 1880, almost exactly the |
#me as on the Central in both years. It is}|

Worthy of note that the figures should so mnearly
3ree in the case of two such great- corporations.
The cost to the Central of moving a ton of freight a mile
a3 inercased from 54 hundredths of a cent to 56
hundredths, For this the railroad war is not responsible.

A war will decrease the earnings per ton per mile, and it

- may increase the total expenses, but it cannot in itgelf
increase the average expense per ton—it would rather
tend to diminish that average, inasmuch as the volume of
traffic would probably expand and the total expense be:
distributed over a greater area. The larger average cost
may be accounted for in two ways—either through the
inclusion of the new equipment, &c., purchased and
charged to expenses, the cost of which is apportioned in
proper amounts to the passenger and freight departments, or
through the movement.of freight being more largely than
in the previous year in one direction. Both forces appear
to have been in operation. That the latter was is
confirmed in part by the fact that the average number of
tons of freight hauled per train has fallen from 218 te-
217 tons. We give below the traffic movement and rates

for nine years. _
FREIGHT.

Rate per|Cost per| Pro
Tons moved. | TONS ;":?I'éed one | ton per ton per per %
: mile. mile. |p. mile.
cts. els. els.
1872-73...... 5,522,721 1,216,650,063 157 103 ‘54
1873-74...... 6,114,675 " 1,391,560,707 116 ‘98 ‘A8
1874-75 . ..... 6,001,954 1,404,008,029 1-27 ‘90 -37
1875-76...... 6,503,680 1,674,447,055 1:05 71 M4
1876-77.. .... 6,351,156 1,619,948,655 101 ‘69 ‘32
1877-78...... 8,175,535 2,084,355,363 ‘91 59 32
1878-79...... 9,141,243 2.341,473,602 *79 . 54 29
1879-80......1 11,029,643 2,576,76%,781 ‘87 54 33
1880-81......112,172,257 2,705,165,840 78 56 a2

What is particularly striking about the Central’s aver.
age cost per mile is that the figure is above that of the:
Erie. Already last year Erie’s rate was slightly less..
But during the year Erie further diminished its eost.
while Central increased, so that the average on the former
is now only 529 thousandths, against 56 hundredths omr
the Central. Who would have thought a few years age
that the Erie would ever be able to show a lower average
than the Central ? The remarkable progress that the Erie
bas of late years 1amade is here conspicuonsly apparent.
Not that the Erie is in a better position for moving and
handling traffic—the Central is such an excellent piece of
property that no one would make any such claim—Dbut
that it has, we suppose, so far increased its west-bound
traffic, which in great part goes to fill cars that would
go back empty, and thus more nearly equalized the
movement back and forth, as to make the average
cost ‘very much less tham it otherwise would be. Im
this way also the Erie has no doubt been able to increase
the average train load to 218 tons from 210 tons im
1880, so that it is now the same as on the Central in 1880
and one ton above that of the Central in 1881. The Erie
has, as already said, a large coal traffic, and this was
exceptionally heavy this year, which made it possible for
that road to achieve such excellent results, * Probably we
see in the important part that this traffic is playing in
Erie’s business a new reason for Mr. Vanderbilt's desire
to acquire the Philadelphis, & Reading. Owing to the
higher rate received and the smaller cost, the average profit
per ton mile on the Erieis 276 thousandths, against only 22
hundredths on the Central. On both roads, however, the
profit is smaller than in the previous year, but on the Cen-
tral the falling off is fully one-third, while on the Erie it is
only one-tenth, We have brought togetherin the following
table the figures of both roads for nine. years past. '

'72-74)1.246,650.,063 1°57} 103} °54 | 1.032,98G,000{1°468, ‘930] ‘538
’33—74 1,391,560,707(1-46] 98} °48 }|1,047.42:,000;1'311{ ‘910 °401
’74-75(1,404,008,029] 1-27¢ 90| 37 {[1,016,618,050{1-209| *958| 251
75-76(1,674,447,055| 1051 *71| *34 }|1,040,431,921|1'008| ‘885 21&
"76-77/1.619,948,6~511'01f 69| -32 ||1.114 586 220| 955 ‘752| 203
*77-78(2,084,355,368] 91| 59| ‘32 |]|1,224,763,718{ ‘973| ‘674] ‘299

79-80/2,576,768.781| 57| 54| 33 ||1,721.112,697| ‘836 5 ;
'gg-g(l) gf%gf{gg.sgo 78l “Rel 292 %.994394.355 805" 529 276"

New York Central. | Erie.
Rate) Oost | Profit Kate | Cost | Prifid
Tons moved er | per | per Tons moved | per | per | per
one mile. zm ton | ton one mile. ton | ton | ton
p. m.[p.m.| p. m. p. m |[p.m.\p. m.
els. | els. | cls. cis. | ols. | els.

78-79|2,341,473,602| 79| ‘54| 25 }IL1,£69,222,417| ‘780! 561 ‘219._'
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" The traffic movement or the number of tons moved
ene mile exhibits on the Central only a small increase—
about 5 per cent. In amount the increase is about 128
million ton miles. On the Erie the increase is over 260
million ton miles. A large part of this was derived from
coal, but even allowing for that there remains an increase
The Cen-
tral still has, however, a great lead of Erie. The tonnage
movement one mile in the present year was 721 million
tons greater on the Central than on the Erie. Last year
the lead was over 850 millions, but in 1872-3 it was
enly about 214 million tons. During the years after the

. panic, when the total traffic on the Erie remained about

stationary, the traffic on the Central kept on steadily in.
oreasing. We say the fotal traffic on Erie because other
freight showed a constant gain, and it was only
because this was mneutralized by a heavy f{falling off
in coal traffic, which is such an [important item with
Erie, in the years following the panic, that that road was
mnable to show progress. Now the road is fast making
up for lost time. In the nine years the Central has more
than dcubled its traffic—the Erie not quite. Comparing
the gain on both roads in 1881 over 1880 with that oi 1880

" ever 1879, we see that the former is but little more than half

the latter. Leaving out coal in the case of the Erie, the
gain in-the two roads amounts to only about 249 million

_ ton miles in 1881, and this with the aid of the war too,

against a gain of 455 million ton miles in 1880. . With these
figures before us, and remembering that the water route
had this year an additional advantage over the rail route
in the reduction of west-bound tolls on the canals, the
question is pertinent whether the railroad war was not a

necessity to the New York roads, differential rates or no-

differential rates. 'We merely mention this in passing.
As to the passenger traffic, this shows decided evidences
of growth. The receipts from the same on the Central were

- almost $350,000 greater than in the previous year, and the

volume of traffic has risen from 330,802,223 passengers

carried one mile in 1880 to 373,768,980 in 1881. The|

traffic movement is now the largest in the company’s his-
tory, which could not be said of the figures of the previous
year. Taking the actual number of passengers carried,

-however, irrespective of the distance traveled by each,

the movement has been largely exceeded in several past
years. That the movement one mile is larger than ever,
despite this, is due to the fact that the average distance
teaveled by each passenger is greater than it formerly
was. The following table shows the statistics on the

Central for a number of years.
PASSENGERS.

|

v Rateper Oost per| Profit

Number Passengers
% ; . pass. | pass. |p.pass.
carried. carried one mile. per mileper mile[v. mile.
3 ' cls. cis. cts.
1872-73..... ..{ 7,630,741 339,122,621 2:06 1:43 ‘63
1878-74....... 9,878,352 350,781,541 2-14 e vees
1874-75.......] 9,422,629 338,934,360 2'14 1-36 78
1875-76....... 9,281,490 353,136,145 191 119 72
1876-77....... 8,919,438 316,847,325 2:07 114 ‘93
CA877-78....... { 8,927,565 300,302,140 201 1-27 74
1878-79....... 8.130,543 290,923,253 2:05 120 85
1879-80....... 8,270,837 330,802,223 1-99 1'26 ‘73
1B80-81....... 8,900,249 373.768,950 1'86 1-22 ‘64

The earnings per passenger per mile are the lowest in

the company’s records, being down to 1-86 cents, which.

i8 -13 cent below the previous year. On the Erie the rate
realized is usually better, and the past year was no
exception to the rule—the rate was 2:016 cents. The
average cost to the Central of carrying a passenger
a mile has also diminished during the year; the
figure was 1-26 cents in 1879-80, and 1-22 in 1880-1.
This was brought about by increasing the number of
passengers, per train from 65 to 72. The Erie carried
enly an average of 58 passengers per train, so we find that

the cost to it of moving a passenger a mile was 1.37
cents, against 1-22 cents on the Central. The profit per

‘passenger does not vary much on the two' roads—it is 64

on the Central and -644 on the Erie. It is enly within the
last two years that the Erie has been able to come any-
where near the Central in the matter of profit on passen.
gers—the expense was formerly so heavy. But here ag

-elsewhere we see what an improved cendition the Frig

read is in to-day and what economies have been intro.
duced in its management. '

IMMIGRATION FROM GER3MANY.

The steady increase in the number of persons whe:

annually reach these shores from Germany with the fixed
purpose of finding in this country a permanent home, is a
marked and suggestive feature of these times. There ig
no evidence that the early future will witness any diminu-
tion. On the contrary, we learn from Berlin that the
emigration in 1882 promises to be more colossal than tkat
in 1881.
already been taken for transportation by vessels leaving
Bremen for America in the spring; and it is asserted that
the emigration from Hamburg will be on a scale of equal
magnitude. '

For the year ending June 30, 1881, the total immigra-
tion into the United States was 669,431. Of these, 210,
485 were Germans, almost one-third of the whole. For
the five months ending November 30, 1881, the total
number of immigrants was 291,318, of whom 100,479
were Germans, showing that about the same proportion
still rules. ' ,

These figures aie especially suggestive, when we are .

told that in the coming year they are to be greatly
increased.
thing radically wrong with the state of things in their
own country when- s0 many Germans are abandoning it
and seeking homes in the New World.
good reason that they leave their home and kindred.

No one will deny that Prince Bismarck accomplished a
great work when he secured the unity of Germany. But
neither will anyone deny that that unity was purchased at
a tremendous price. In one sense it was an undoubted
gain to the German people. It broke down many useless
barriers. It gave them bulk, strength and importance
before the world. In her former condition Germany was
divided and weak ; now she is one of the most important
and powerful of the nations of the earth. = All this mustbe
admitted. ’ ] .

But there is reason to fear that the German people have

| lost in real comfort all and more than all that they

have gained in importance. They have become & great
military nation. The spirit and the enterprise of the

people are given to and consumed by the army. The best

years of the best lives of the youth of Germany are spent
in barracks—years which if given to business pursuits
would add greatly to the wealth of the nation. The mais-
tenance of .the army necessarily involves tremendous
expense. To raise the needed revenue the people have
been taxed accordingly. Inthe dread of military service,
and in the difficulty and cost of living, we have two of
the principal causes of this German exodus..

To us this immigration is of course an increase of our
wealth-producing power. Among our naturalized citizens
we have none more useful than the Germans. Seldom, if
ever, do they arrive on these shores empty-handed. They
bring money in-their purses and strength in_ their arms.
They are law-abiding, industrious, saving. They already
form an important element in the community. They take

kindly to our institutions, assimilate readily ; and without.

PR3/ Ay

No. fewer than fourteen thousand iickets have

There can be no doubt that there is some-

It is not without
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;;s—i;;to be Germans, they soon become devoted and enthu-

giastic Americans. The children of German parents have
already become the back-bone of some of our Western States.

In those regions there is still room enough and to spare. |

There are mines to be developed, forests to be cleared,
broad acres to be cultivated, towns and cities to be built;
and we know of no fitter class for the work to be done
than the hale and hearty German immigrants. e have
no fear that they will come in too large numbers, even if
the two hundred thousand should swell to half a million.

LAKE SHORE'S BUSINESS DURING THE CUR-
RENT QUARTER.

In the case of at least one of the Vanderbilt roads have
we the means of determining, even if only approximately,
the course of business during the last three months of the
present year. The Lake Shore last week, at the meeting
of its directors, made a report of its operations for the
calendar year just closing.- A short time ago it made a
report to the State Fingineer, as required by law, covering
the fiscal year ended September 30.. The only difference
between these two reports is that the one includes the
last quarter of 1881 and the other the last quarter of
1880. ,

By comparing the two statements, therefore, we can
arrive at an estimate of the results of the current quarter.
Nine of the twelve months being the rame in either period,
auy difference between the two returnsis of course the
difference between the business of the last three months
of 1880 and that of the same time in 1881.. Accordingly
we find that for the year ended September 30 the gross
earnings were 318,277,438 ; in the year ended December
31 (December being of course partly estimated) the earn-
ings were only $17,970,000 ; hence there was a falling off
in gross during the three months this year of $307,438,
The expenses were $11,145,5G1 for, the year ended Sep-
tember 30 and $11,286,000 for the calendar year, an
If now we add the increase in
expenses to the decrease in earnings, we get a net loss of
$447,8717, which is the loss for the last quarter of 1881 as
compared with that of 1880. © With the figures of 1880, as
given in the last annual report, as a basis,it is also possible

togive the total earnings and expenses for the quarter,

and they will be found below in the following, table.

1830. 1881.

, $4,976,765 | $1,569,427 | Dec. $307,438
Operating expenses..... 2,708,997 2,849,436 Inc. 140,439
Net................. $2167,868 | $1,719.991 | Dec. $147,877
The loss is a little .over 6 per cent-in gross and a little

more than 20 per cent in net.

Ine. or Dee.

Gross earnings. ..........

—~The Duluth & Winnipeg Railroad Company’s first mort-
gage bonds to the amount of $5,000,000 are now offered upon
this market at 10226 and accrued interest, through the well and
favorably known house of Messrs. Boody, McLellar & Co., of
this city. This road runs through ‘the . rapidly growing
sections of the great Northwest, and will form important con-
Dections with several of the principal roads now. in operation
there, as well as with such important cities as St. Paul, Chicago
and Milwankee. Work is being pushed on the line, and it is
éxpected that 78 miles of road will be completed by 1st of April,

2. This company has also a lar.d grant of 6,400 acres per mile
from the State of Minnesota. An advertisement of the bonds
will be found in our columns to-day.

_—Attention is called to the dividend notice of the Fourth
National Bank of this city in our advertising columns to-day
of four per cent, pavakle January.3, 1882; also 2°62 per cent
has been declared, which has been applied to the payment of
he taxes of all stockholders who authorized such payment.
ther stockholders will receive the additional dividend upon
Satisfactory evidence that their taxes have been paid.

. —The dividend notice of the Ninth National Bank is published
gl to-day’s CrroxicLe. This bank is among the largest and

eSt-kn(_)wn banking institutions, and is managed by young and
tnergetic business men, who aim to make it especially valuable

the dry goods interests of our eityn,

WonetarnzGommercial English News

RATES OF EXCHANGE AT LONDON AND ON LONDON
- AT LATEST DATES.

EXOHANGE AT LONDON—Dee. 17.]| EXCHANGE ON LONDON.
on— Time. Rate. Iﬁ‘éﬁﬂ‘ Time. Rate.
Awmsterdam .| 3 mos. [12:51 @12:5% | Dec. 17| 8hort. 127121
Amsterdam .| Short. {122l @123 |} ..... sewn. 1 emems
Antwerp....| 3 mos. 1256222570 |{Dec. 17| Short. 2527
Hamburg ... o 2070 22075 ||Dec. 17 ¢ 2044
Berlin.... ... o 20°70 @20°75 |{Dec. 17 o 2044
Frankfort...) ¢ 20070 @20'75 |/Deec. 17 st 2044
Copenhagen. . 18°47 @1850 || ..... sawas ] emwds
St.Peters’bg.| . ¢ 248221468 || a.... cmws Wn" o mewedls
Paris... ....{ Short. [25°20 @25°30 }{Dece. 17| Short. 2523
Paris........ 3mos. {25°535 @25°60 ceee b ..
Vienna...... 4 12:00 @12°05 |[!Dec. 17{ Short. 118'80
Madrid...... a¢ 4664246 || ..... 2555 |00 easeiee
Cadiz........ o 4673@4668 || .....
Genoa .... . “ 2607 @26°15 || Dec. 17| 3 mos. 2543
Lisbon ...... s 5173@511% stk coze N ememen
Alexandria .| .... |  ...... Dec. 14} 3 mos. 9568
New York...| .... Dec. 17| Short. 4793
Bombay .. ..!160 day 18, 713¢ad. Dee. 17| 4 mos.|  18. 834gd
Caleutta .. .. & 1a. 718;4d. Dee. 17 ¢ 18. 83y.d.
Hong Kong..| .... |  ...... Dee. 17 ‘“ 35. 81gd.
8hanghai....] .... |  ...... Dec. 17 ¢ 58, 194,

[From our own correspondent.|
LonpoxN, Saturday, December 17, 1881.

Money has been in considerable request during the past
week, partly in connection with the settlement on the Stock Ex-
change and partly owing to the requirements of the communi-
ty incidental to the closing weeks of the year., The Bank rate
of discount has not been changed, and remains therefore at 6
per cent; but the value of money in the open market has a
tendency to approximate more closely to the official quotations.
For three months’ bills the rate is 44 to 453 per eent, while for
bills maturing within the current year 4?4 per cent is charged.
During the remaining two weeks of the year money is certain
to be much wanted, and the probability is that the current Bank
rate will be readily obtained. Early in 1882 there may be
some relaxation; but at the same time there i3 no reason for

-anticipating any downward movement in the quotation. Money

is not likely, in fact, to rule at a lower figure for a long time
to come, as the demand is almost daily assuming larger pro-
portions. The trade of the country, though greater, as usual
as the end of the year is approached, remains in a satisfactory

-condition, and there is still a good prospect for 1832. The

numerous companies introduced to publie notice of late neces-
sarily lead to the transfer of large amounts of capital, and there
ig still a moderate inquiry for gold for exportation. The last
Bank return shows very conclusively:that the improvement,

small as it is, which has been lately taking plase in the posi-

tion of the Bank of England, is due to the return of coin from

provincial circulation. During the week embraced in that
statement the Bank of England had lost a sum, according to the
daily returns of imports and exports, of £161,000; but the return
shows a small increase in the supply, owing to the receipt of
coin from provincial circulation. There has also been a reflax
of notes, and the result has been that the total reserve has been
augmented to the extent of £160,213. But the proportion of
reserve to liabilities is still only 39°80 per cent, which is a small

amount under existing circumstances. In eonsequence of the
greater competition which prevails for money, the discount
houses have considered themselves justified in raising their
rates of interest for deposits to the extent of half per eent

This is rather a bold operation, as the Bank rate is only 5 per
cent ; and the managers of discount houses would seem there-
fore to be of opinion that there is some probability of an
advance before long in the Bank rate. The following are the

present quotations for money:

Per cent. | Open market rates— Per eent
3 4 months’ bank bills..... 1% 24%

6 mounths’ bank bills..... 409D 13

Open-market rates—
4 & 6 months’ trade bills. 3 @5g

0 and 60 days’ bills..... 412?15
3 months’ bills........... 4lo® 15

The following are the rate of interest allowed by the joint
stock banks and disc unt houses for deposits :

Per cent,
Joint-stockbanks. ... ... iieiiiiiaiiceaaas N R ST 33
Discount houses at eall . .. ... .. (i 4
do with notice of withdrawal.................. ... 419

The following are the current rates for money at the princi-

pal foreign centres :

Buank Open Banlk  Cpen

rale. market. rate. market

Pr. ct. Pr. et. ~ Pr.et. PIr.cet.
Barls. .z: s sse vess D 473 @5 | Madrid & other
Brussels......... Hly 54 Spanish citics 4 5
Awmsterdan-..... 5 453 8t. Petersbury. .. 6 63
Berlin........ ... b 434 GCRCV e e eenann.. 6 5adlg
Hamburg.... ... e > 4% Genot L....... . ) 4.5g
Frankfort.... ... Y s 4% Copenhagen. ... -4 4
Vienna. ... ...... 4 33 Bengal.... .. P 7
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Annexed is a statement showing the present position of the
Bank of Eagland, the Bank rate of discount, the price of con-
ols, the average quotation for Baglish wheat, the price of

guality, and the Bankers' Clearing House return, compared
with the four previoas years.

1881. 1880. 1879. 1878.

‘ ' £ 2 £ £
Qircualation............ 25,292,970 25,640,100 26,761,575 32.322.415
Public deposits. ...... 5, b58 265 7, 18.,102 4,411,116 5,123,419
Other deposits ...... © 22.390.013 24.034,329 29,112,561 26,698,595
@overnm’t securities. 13.243.961 14,363,019 15,843,584 14,667,907
Other securities ...... 21,409,979 20,432,704 19,618,535 25.981,933

Res've of notes &coin. 11,249,370 14,296,137 15,940,775 9,186,873
©oin and bkullim in

both departments.. 20,792,810 24,936,237 27,702,320 26,509,238
portion of reserve

to liabilities ........ 3980  ceieae eeeeas eemeees
Bankrate............ 5 p. c. 3 p. ¢. 3 p.oc. 5 p. ¢.
Oonsols ............... 993 x d. 9314 x d. 971g 91y xd.
(i wheat. av. pnee 44s. 9d. 44s, 104. 463. 2d. 40s. 104
Upiand cotton.. ; 694qd. 615 ad. 634(1. 413,4d.

No. 40 Mule twist.. 10 &s {9 101g Sigid,

€Clear’g-house return’.100,423, 000 96, 318 000 122,332, 000 97,535,000

A fair amount of business has been passing in silver, and the
supplies now on offer are small. The price of fine bars is nemi-
mally 5134d. per ounce. Mexican dollars are quoted at 50%4d.
per ounce.

The Secretary of the St. Lawrence & Ottawa Railway Com-
pany writes : “The St. Lawrence & Ottawa Railway Company’s
coupon due 15th instant will not be paid at maturity, owing
to the smallness of the net receipts for 1881. Itisbelieved that
the benefit of recent heavy outlay on the line, which could not
be realized during the past year, will restore the company to a
satisfactory position, especially as the traffic receipts have not
materially fellen off, the decline in net revenue being due to
.exceptional working expenses.”

The prospectus has been issued of the British and American
Bank, with a capital of £1,000,000, in 50,000 shares of £29 each,
and a first issue of 25,000 shares, on which it is not intended to
eall up more than £10 per share. The company is stated to
have been established to provide mercantile interests on both
.gides of the Atlantic with the banking facilities which the
increasing trade engagements between Great Britain and the
United States require.

A prospectus has been issued of the Land Corporatlon of
@anada, limited, with a capital of £500,000, in £10 shares, a
moiety of which is to be first issued. The company has been
.established for acquiring and dealing in lands in Manitoba
and the Northwest Territories, and other parts of North Amer-
ica, and developing them for farming and agricultural pur--
poses, and also for aiding and encouraging emigration, and
-establishing settlers on the land of the corporation.

The fortnightly settlement just concluded on the Stock
Exchange was.larger than had been anticipated, but it seems to
have been arranged without difficulty. The stock markets,

more especially as regards home and foreign railway securities,
were dull during the early part of the week, but they close
with a somewhat better appearance. The firmness of the
money market is ealculated, however, to keep speculation in
-sheck.

The traffic receipts of the fourteen principal railway com-
panies of the United Kingdom, since July 1, have amounted to
£24,483,164, against £23,724,997 last year, showing an increase
.of £758,257. On the three principal Scotch lines, since August
1, they were £2,465,679, against £2,348,801, being an increase of
£116,878.

The quantity of wheat and flour afloat to the United King-
dom now amounts to as much as 2,900,000 quarters, and to the
Gontinent 800,000 quarters. The wheat trade is usually quiet
at this period of the year, and business has been quite restricted
during the past week. A feature, however, is that notwith-
standing the large supply afloat, there is no actual depression,
though the tendency of prices is favorable to buyers. The
weather has become very mild, and home-grown wheat is

~.arriving at market in very poor condition. Indifferent samples |
-are, therefore, difficult to sell. Russian ports are now being

fast closed to navigation; but Riga is still free to steamers.
Although the wheat trade is very great just now, more activity
is expected early in the new year,—more especially as.our own
gupplies are likely to fall off. While the visible sapply in the
United States is much below that in existence at this time last
year. In the returns given below it will be seen that our
amports from India this season have been very considerable,
while from Australia there is an important reduction compared
with last year.

exports of grain into and from the United Kingdom during the
first sixteen weeks of the season, compared with the correspong.
mg period in the three previous seasons.

IMPORTS. _
1881. 1880. 1879. 1878,
Wheat::cssseavsnes cwt.19.1 84,718 19,831.49°% 23,611,794 16 ,170 754
Barley .ccc.ceeiceeinnn- 17,680 5,259 13: €,161,768 4,736,518
(6 12 /. TR 3 311 607  3,970,2-3 5,461,383 4,076, ,114
POR8. .ci. 556 swns suvnsnn '791,963 1,004,933 '8514,212 608,007
Beans ......ceccceivan-- - 481,197 679,205 389,097 483,845
[ndian corn............ 8,467,631 12,020.847 6,871,680 10 060, 587
Flour........... ERp 2,240,313 3,829,105 3,636,323 2 230.123
EXPORTS.
1881. 1880. 1879. 1878.
Wheat............. ewt. 233,407 487,706 28,771 683,953
Barley ... . 21.738 5,607 6,266 56,386
Oats..... 277,774 174,659 16,809 36,839
Peas....... . 26,112 35.196 53,083 6,716
Beans....... » 12,298 14,461 12,18¢ 2,563
Indian corn. . 61,838 . 118,267 316,913 91,064
FlOUr. . cuswass 45,553 51,152 40,972 28,935

During the week ended Dec. 10, the sales of home-grown
wheat in the 150 principal markets of Eangland and Wales
amounted to 46,307 quarters, against 41,763 quarters last year
and 41,668 quarters in 1879; while it is computed that they
were in the whole kingdom 185,230 quarters, against 167,100
quarters and 166,700 quarters. Sinee harvest the sales in the
150 principal markets have been 729,500 quarters, a.va,mst 6b5,-
726 quarters and 446,229 quarters; the estimate for the whole
kingdom being 2,918,000 quarters, against 3,026,300 quarters
and 1,822,200 quarters in the two previous seasons respee-
tively. Without reckoning the supplies of produce furnished
ex-granary at the commencement of the season, it is estimated
that the following quantities of wheat and flour have been
placed on the British markets since harvest. The visible sup-
ply of wheat in the United States is also given:

1881. 1880. 1879. 1878.

[mports of wheat.cwt.19,184,718- 19,834,495 23,611,794 186,170,754
[mports of flour..... . 2,210, 318 3,829,405 3,636,823 2,235,123
Sales of home-grow .

produce....co.oeoeu-- 12.614,700 11,261,600 7,836.000 15,593,000

Total.i.....‘...-....34,069.728 34,925,500 -35,14L,617 33,998,877
Deduct exports of
wheat and flour..... 333,960 558,853 328,743 712,888

Result............. 33,733,763 34,366,642 34,815,874 - 33,285,989
Av’ge price of English
wheat for season (qr ) 48s. 1d. 423, 84. 483. 14. 41s. 5a.

Visible supply of whea

in the U. 8.... Dush 18 900.000 27,000,000 28,000,000 18,840,000

The following is an estimate of the value of cersal produee
imported into the United Kingdom during the first three
months of the season, compared with the three prevxous years:

. 1881. 1880. 1879. 1878.
Wheat........ £5,343,378 £8,133,117 £11,039,616 £6,779,572
Barley ....... 1,672,921 1,914,074 2,415,938 ,737 543 -
Oats.......--. 954,510 1,078,983 1, ;681,497 1,120,495
Peas s:ve coes- 247,665 '358,211 20)‘9,480 171, 87h
Beans. . - 161,562 214,461 301,286 156,324
Indian corn. 2,286,897 2.966,467 1,726,796 - 2,349,9‘.’0
Flour.... .... 2,230,387 2,470.151 2,569.014 1,518,073

Total .... 310.897 320 £17, 135 164 £20,053,627 £13,834,300

In November our imports of ‘wheat were heavy, especnally
from British India, and there is now very little difference in
the value of our imports of all cereals compared with last
season.

The following return shows the extent of the imports of
wheat and flour into the United Kingdom daring the first three
months of the season, viz., from September {o November, in 3lu-
sive, compared with the three previous seasons :

IMPORTS OF “’IIEAT AND FLOUR INTO GREAT i!RITA[N-

~ WHEAT:
1881. 1880. 1879. 1878.
From— Owt. - Owt. Cwt. G_M‘l) o

Russia. ... ...-. ..1,469,615 301,622 2,102.26L 3,365,232
United States . ... .... 9,040,530 9,985,907 11,459,510 6.648,978
Brit. N.-Awmerica ..... 1'589,538 1,816,435 2,176,929 1,379,884
GErmany .... -«-ce-e-- 626,441 72,799 '75%.333  1,152,072-
PTAN0E .« oves o 5 T 4,786 1,235 5,985 _ 166
CHIlL Cee ctn wmmmn manias 212,589. 375.209 673,91_6 - 50,573
Turkey, &€ ... :...... 20,434 6,405 _ 860 109,34;
EZVDE veuw onon sssbosas 226,213 264,194 . 875,416 90, 445
British India ......... 2,233,90g 933,3{1)9 361,995 265,33
Australia . cee ea.. 703,44 1,7 5 . =12 6,699
Other countries ...... 27,654 31i. 4b3} 649/0"\ 85

Total...cceeennn-- 16,205,148 15,598,183 19,867,791 13,618,783

; s ‘ T

Germany .... -« -ee--- 457,490 299,190 312,604 7
France y ...... esasain o mi 74,636 72,230 79,048 .9,%}:
United States ......... 1,542,410 1,769,505 1 99-.,93 791 Lo
Brit. N. America ..... 149,588 '273,292 191, ?,( >0 ‘1134 739
Otlier countries ....... 420,851 631,63¢% 539,204

Total .cce vevean-e 2,614,975 3,059,901  3.115,519 1,816,206

The followmg comparative table shows the increase Or
decrease in the export trade of the United Kingdom during the
month of November, and also during the eleven months of the
current year which have already expired. The figures relating
to the first ten countries included in the list show the extent of

The following return shows the extent of the imports and

the variation of our expert trade with the Continent of Europse ¢
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5,470,382

The whole outer world (except United States)........ ......

2,024,435

Total as per Board of Trade returns...... coccoaeeniannes £9,161,130
The following return shows the extent of our exports of Brit-
ih and Irish produce and manufactures, and of foreign and
Colonial wool from the United Kingdom to the United States
during the month of November and during the eleven inonths
ended November 30, compared with the previous year:
' EXPORTS. ) -

Less United States deﬁci}mcy ................................ )

~——In November.——— ——In Eleven Months.—
) 1880. 1831. 1880. . 1881,

8 X1 1 | (O ———— cwt. 237,580 284,454 2,997,730 2,867,448
Apparel and slops..... £ 4,539 8,904 68,517 606,548
Bags and sacks..... doz. 2,278 63.657 398,527 882,096
Beer and ale....... bbls. 2.889 3,208 20,341 21,425
Gotton piece goods..yds. 2,696,300 3,694,000 73,622,500 62,125,200
Barthenw.& porecelain. £ 83,271 79,728 854,119 812,320
Haberdashery and mil-

linery.... ... co.... e 0 21,538 29,792 451,717 409,567
Hardware and cutlery.£ 39,251 42,492 451,089 466,095
Iron—Pig........ .. tons. 14,700 26,002 593,448 373,241

Bar, &C........... tons. 1,691 4,193 50.707 15,719

RR. of all sorts ..tons. 15,603 15,421 207,094 277,573

Hoops, slieets,boiler &

armor plates...tons. 3.074 2,640 43,320 33.393
Tin plates........ tons. 13,586 14,329 151,950 160,940
Cast or wrought..tons. 2,554 572 12,905 5,503
Old for remanuft.tons. 1,057 8.156 192,615 82,750

$teel—Unwrought.tons 2,197 13.311 37,794 116,661
Lead—Pig, &c¢. . .... tons 3 12 213 460
Juteyarn............ 1bs 203,200 874,100 5,119,000 4,491,300
Linen piece goods...yds. 3,395,100 5,417,000 84,350,700 75,950,000
Machinery—Steam  eu-

PHIBH, . crosnn smmes oo £ 15,247 178 20,423 51,202

Other kinds.... ..... £ 32,380 52,380 354,936 385,870
Paper—Writing or print- g

ing & envelopes..cwt. 519 342 3,973 4,566

Other kinds except

paper hangings.cwt. 362 586 3,373 3,506
alt................tons. 25,060 15.365 255,356 227,730
#ilk broadstuffs. ....yds. 6,267 22,163 231,598 2:5,448
Ribbons of all kinds. £ 165 1,142 2,216 6,273

Other articles of silk

(111 5 R — £ 3,717 8,615 32,699 89,685

Mixed with other ma-

Jterial......... ... 7,786 16,845 98,766 = 150,417
8pirits —British....gals. 14,945 30,513 97,246 124,308
ftationery—Other than

paper................ £ . 8,372 10,350 67,343 81,766
Tin—Unwrought ...cwt. 262 925 15,850 7,559
Wool—British.. ... .. bs. 195,100 1.362,700 9,996,700 5.312,900

Oolonial & foreign.lbs. 4,616,100 2,703,145 27,278,030 19,291,889
Worsted stuffs...... yds. 717,300 2,484,900 33,018,400 25,693.600
Woolen cloth. ....... yds. 94,500 139,200 3,761,300 3,610,700
Garp’s & druggets..yds. 53.500 87,700 2.372,300 1,122,600

To British North America the shipments in the same periods
were as follows: -

~—~—In November.—— ——In Eleven Monlhs.—
~ : 1880. 1881. 1880. 1881.
Apparel and slops.... £ . 6.110 10,007 124,082 174.243
Ootton piece goods.yds. 606,900 1,183,800 36,519,600 46,247,800
Eathenware and por-
oelain.......... e £ 6,213 11,447 75,633 99,974
_Haberdashery and mil-
- lnmery... .0 ... ... £ 16,571 29,377 726,570 892,931
Hardware & cutlery..£ 12,375. 13,909 142,672 182,047
D—-pig.. .. ...... tons. 1,474 2,136 44,748 36,252
Bar, &e.......... tons. 2,396 3,025 33,016 . 44,121.
RR. of all sorts..tons. 3,695 2,088 86,021 106,859
HOOPS. sheets . and . :
boiler plates...tons. 899 1.186 10,370 12,513
Tin plates. ....... tons. 464 1,662 9,709 11,213
Cast or wrought..tons. 1,093 962 12,313 14,353
en piece goods..yds. 156,600 152.900 7,489,700 6,208,800
P oll..._... ... galls. 5,083 21,558 ~ 383,998 406,943
» broadstuffs....yds. 1,960 3,963 261,043 381,436
ibbons.......... .. £ 150 191 19,378 26.754
e R — tons. 4,261 1,345 109,480 83,909
Dirits (British)...galls. 14,945 30,513 97,216 i24.508
tationery, other than
o £ 2,902 5,501 35,657 44,430
ugar,ref’d& candy.cwt 7,574 2,156 125,928 36,591
Woolen cloth....... yds. 104400 11',300 8,966,800 5,515,500
Cgrrs;eedt gtulfs.ﬁ.._t;g'ids. 119,000 = 232,500 10,209,300 9,390,600
s Do ng ] 9
Tugs....... BT yds, 35,000 66,000 1,190,800 1,610,700

£11,185,565 |

o
, J[oiuh end’g NBO'BO"SL 11 11’108. end’'g Nov. 30,'81. English Market Reports—Per Cable.
norease. Deorease. nerease. Decrease. . = . . i
£ £ The daily closing quotations for securities, &ec., at London,
T T FURRUPREPRERES s 108,381 i 1,711,358 | and for breadstuffs and provisions at Liverpool, are reported
@ermany.....---------- U3, =y i1y RSy 55 521 | by cable as follows for the week ending December 30:
Houand ........................ Oyt 85: @ ........ 422,331
BelgiuD . .o eeennenens 48,382  ........ 1,90&.?46 ........ ' o
Frafee....coene comeemne 145,809  ........ 1,353,343 037 154 London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
TULKeY .- -« s eneonmmer=es 109,800  cceeeiee T aieei.o.. 287,154
Eegsd
Apain, &6....oooonneoe 69,008  ..... L06ZI4Z o3 | Silver, per os.......... 4| . | 51% | 517 | <17 | 51%
Portugal, &0..... «ccv-e e 1,046 ! 1.206.706 ve Consols for money....... : ’ 993,g | 99316 | 995, | 998;¢
Itﬂ,-‘-"k' """""""" 23’036 Teenet ¥ 75'4}»)5 ....... Consols for account. .... . . 9974 9954(; 997]6 998
Denmdl‘st- tes --------- 419157 o T 2.024.135 Fr'ch rentes (in Paris) fr. . 8390 [83:971a!83'85 84
1 i kit iy 56,265 ol 865061 ... U.8. 5sext'n’d into3lgs| » > 1ol [105l [1051 105
Britlfh l;’o;zessigxlgx; ca. ’ 4@781 ’ 667.892 U.8.4198 0f 1891.... ... é = 117 |L17% (117 1173
Rritish Po smn  eome e 699678 .o 348954 | U.8.48011907.. ....... = 2 1201 {12013 [1203 [120%
India, &0...----- -~ 313591 ' 3.360.558 ' Erie, common 8tock. .... = oo| 42 113, | 42 42%
e e 53951 " gzlol - [..lllll|[iinols Central......... ; (188, Padle naly Lo
Clilua wud Hong Kong.  7L66GL ... 775,699 ..o | Philadelphia & Reading.| Lo ST | S5 | Sha | 5508
?,faf.'ﬂ““'.'.'.'.'.'.Z'.ZI'.'.Z'., ek | 26,439 L000 589,170 | New York Central.. ..... 138 137 1364 136
Othor snall Btates_.... 1,041.962  _....... 4,491,326 ... )
Unenumerated articles 344,798 ........ 767,398 cscsess Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
. 2,855,417 1,006,983 15,307,709 6,146,579 - <. . ' 8. d. 1s. d. |s d. s ad. i
Leas deerease.......... 1,006,983 ........ 6,146,579  ........ Flour (ex. State..10C 1b.}14 O : 14 O (14 O |14 O }14 @
— —_ Wheat, No. 1, wh., ¢ 10 3 p 10 5 {10 5 {10 3 {10 5
Ine. on mo. of Nov. 1,848.464  ........ 9,161,130  ........ 8pring, No. 2... “ 10 8 : 10 *8 |10 8 (10 8 |10 8 -
1830, 1831. 1880. 1881 - Winter, West.,n * 10 7 Lo 10 7 (10 7 {10 7 LlO 7
Total Board of Trade Cal. white. ..... “« {10 6 | & (10 6 (1011 1011 Hu1l
POTUEDIS. « s e eeceeeees 18,864,700 20.713,164 201,505,737 213,736,567 | o Wk West awniliao | 2 |20 |20 210 270
- % ¥ 9 595,73 ’ . - = o = = .
R proE —— e TTAT hoistmad b gac(t)u. long clear, new.. éz 8 L‘i »1’{ 8 43 0 7 0 f[i7 ®
' Nov 4R N eef, pr. 1uess, new,gtc. . 9 aP 0 (w0 0 PO 6
Inc. on mo. of Nov.  ........ LALSARL seemeees 9,161,130 | v hrime West. 8 cwt. |55 9 t 156 0 I36 ¢ 36 0 6 @
Summary of Eleven Months’ Increase ¢n Brittsh Exports to the 30th of | (haesa. Am. choice, new |34 6 . 30 6 B4 6 (Dt 0 PB4 O
November. o e e e R Y
The whole of Europe, increase .................cceooeooenooo. £2,505,710 — .
India, Australia, Canada and British Possessions......... D T3meoars | @omumexrcial allamiscelldllcﬂ us _Z;;Bmﬁ.

NATIoNAL BANgs.—The following national bank has been.
organized : ' 1
2,605.—The Commercial National Bank of Columbus, Ohio. Authorized’

’ capital, $200,000. Frank C. Sessions, President; W. H

Albery, Cashier.

IMPorTSs AND ExPorRTS POR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an inecrease in both dry goods and general merchandise.
The total imports were $10,516,680, against $8,179,504 the pre~
ceding week and $6,993,643 two weeks previous. The exports
for the week ended Dee. 27 amounted to ¥$4,613,132, against
$10,176,412 last week and $4,911,998 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dec. 22 and for the week ending (for general
merchandise) Dec. 23; also totals since January 1:

FOREIGN IMPORTS AT NBW YORK.

For Week. 1878. 1879. 1880. 1881.
Dry (:}oods ...... $903,923 $1.26‘.’:,913 $1,322,147 $2,474,684
Gen’l mer’dise.. 4,660,133 7,327,917 6,260,741 8,041,946
Total.. suvess $5,564,358| $8,590,830| $6,032.888! $10,516,630-
Sinece Jan. 1.
bry Goods...... $74,972.247| $91,354.9311$119,652,59%$109,559,433
(~en’l mer’dise..| 211,907,897 249.637,761| 354.247.236| 322,542,037
Y 11 ) I——— £286.280.114(%340,992.692!%473.899.831{%132,101,460-

In our report of the dry goods trade will be found the imports.
of dry goods for one week later. '

The following is a statement of the exports (exclusive eof
«pecie) from the port of New York to foreign ports for the
week ending Dec. 27, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.
| 1878. [ 1879, | 1¥s0. | 1881

For the week...| $3.782,673] $6,743.856 '.*5';;3'3.‘.’.24 M.Gl3,]3§
Prev. reported..| 341,128,200 346.507,874| 404,046,130 373,689,740

Total /’ce Jan. 1 4«—346.910.873 $353,253.730/%411,951.354/%578,302,872

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 24 and sinee-
January 1, 1881: - :

EXPORTS AND IMPORTS OF SPROIE AT NEW YORK.

Expor!s. Imports.
Gold. : -
Week. |Since Jan. 1 Week Since Jan. 1
Great Britain .......... - J— $71,160 $...... $32,902,538"
France. .. ... . e L géezsEl | wessms 4,133,956
Germany ..ceeeee ceeeec| = secee- 11,500, = ...... 9,345,112
West Indies ......c..cc.f  aeeee. 2,000 6,735 3,264,036
Mexico......... B T T 7,757 397,117
South Awerica... ] wsesme 253.706 4,737 761,466
All other countries..... 7,485 110,185  ...... 2,217,542
Taetal 1881......... 7,485 $£448.551 219,229({$53.024,76&
Total 1880.. N 2,237,523] 2,681,443| 66,919,002
Total 1879} ceeees 2,074,169 39,476| 75,853,707
Stlver.

Great Britain .......... $283,500! $9,851,052 . J $220,888.

France.....cco cccececee]  cccenas 378,950 = ....-. 20,06
Germany.... .. J 270,809  ...... 241,736
West Indies ...ccveeenesf  ceenes 10,204 8,413 908,438
Mexico.... .... I | e 11,123{ 1,178,839
South America.........}  ...... 46,094 4,495 178,778
AM other countries..... 4,400 36,056 ceene 29,281
Total 1881......... $292,900{$10,593,165 $21,061| $2,778,014
Total 1880......... 390,737 6,432,376 227.624| 5,634,664
Total 1879......... 61.915( 12.376,054 78.6401 7,924,702
Of the above imports for the week in 1881, $4,687 were
American gold coin and $4,769 American silver coin. Of the

exports daring the same time $7,000 were American gold eoin.
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antral Paecific.—The earnings for the fiscal year ending
June 30, 1881, are reported as follows:

PASBENEET . - . eeeneeneeen e e aaaan . $6,1R8,383
2 cessess 10::216,554

463,361

1,024,540

Total.......... SRR & TS S WSS § SRS § S BNE e s § B s %22,893,314
Operating expenses andrentals........ ... 13,502,501
OrdInAry Tet CATNINES. .- o ccccsi covoivasonmssnmsssmessse $9,390,8-10
TBOTORS DO o voss - saoma smasie smins wnmies guisie siamss smpsss swws Fomn ses - 3,642,265
Dividends paid. . ..o e 3,007,230

Under the sinking-fand act of May 7, 1878, the “25 per cent
of net earnings” found due the United States by this company
to Dee. 81, 1880 amounted to $1,037,225, which Las been cov-
ered into the Treasury as follows:

Credit of bond and interest account. ... ... .. ... ... ... $1‘2‘3.3Q§
Oredit of siuking fund aceount. ...l 603,336
PO oamssins seieis ssmmmamsess se@ummse Semeas s ST Seyses v $1.037,225

The company rendered transportation services amounting to
$892,788, and made a cash payment of $144,436.

Denver & New Orleans.—Fort Worth & Denver—Mr. J.
'S. Brown, ons of the projectors of the D. & N. O. Railroad,
states that construction work on the line is progressing from
both ends of the route. From Denver southward the line of
the road is parallel with the Denver & Rio Grande Railway for
about two hundred miles. It is the proximity of t he routes
that has provoked such energetic opposition from the last-
named company. The Denver & New Orleans Company has
laid between thirty and forty miles of track southward from
the initial point. The steel rails for 175 miles of track have
been purchased, and will be delivered as rapidly as needed for
construction. With favorable winter weather it is expected
that the entire track between Denver and Pueblo, a distance of
120 miles, will have been laid before next spring. The Fort
Worth & Denver Railroad Comrpany is building northward
through Texas. The two roads will, it is expected, be brought

to & junction atthe Canadian River by the close of 1882. — Boston |-

Adveitiser.

. The Texas & Colorado Improvement Company is also construct-
ingthe Kort Worth& Denver City Railroad from Fo:t Worth
to the Canadian River, to form a connection with the Denver &
New Orleans road, thus to make a through line from the Rocky
Mountains to tide-water. Many of the men engaged on the
construction of the Texas & Pacific will be released shortly by
the completion of that road, and will be put to work on the
Fort Worth & Denver City line.

New York Stock Exchange.—The Governing Committee
ordered the listing of the following securities : '

Chicago Milwaukee & St. Paul Railway, Mineral Point
Division, 5 per cent first mortgage bonds, from No. 2,161 to No.
2,600, for $1,000 each.

Missouri Kansas & Texas Railway general eonsolidated mort-
gage bonds, from No. 34,102 to No. 36,581, for $1.000 each.

East Tennessee Virginia & Georgia Railroad consolidated first
mortgage divisional 5 per cent bonds, from No. 4,801 to No.
7,450, for $1,009 each.

Chicago & Northwestern Railway 6 per cent bonds of the
Milwaukee & Madison Railway, from No. 1 to No. 1,600, for

- $1,000 each.

Pittsburg Bradford & Buffalo Railway bonds, from No. 501 to

" No. 700, for $1,000 each.

Green Bay Winona & St. Paul Railroad, common stock, 80,000
shares, of $100 each; preferred stock, 20,000 shares of $100
each; first mortgage 6 per cent bonds, from No. 1 to No. 1,600,
for $1,000 each; second mortgage income bonds (interest up to
8 per eent when earned, but non-cumulative), from No. 1 to No.
3,781, for $1,000 each. -

South Carolina Railway, capital stock, 58,222 shares of $100
each; first consolidated mortgage 6 per cent bonds, from: No. 1
to No. 5,600, for $1,000 each; second consolidated mortgage 6
per cent bonds, from No. 1 to No. 1,500, for $1,000 each; income
mortgage bonds, from No. 1 to No. 3,000, for $1,000 each,

. interest on incomes to be up to 6 per cent, if earned.

Charlotte Columbia & Angusta Railroad, capital stock, 25,780
shares of $100 each; first mortgage 7 per cent bonds, from No. 1
to No. 1,700, for $1,000 each, and from No. 1,701 to No. 2,300,
for §600 each. . '

Des Moines and Fort Dodge Railrcad first mortgage bonds (6
per cent when earned), from No. 1 to No. 1,200, for $1,000 each.

Seioty Valley.—Stockholders of the Scioto Valley RR. will
meet Jan. 24 to vote on a proposition to increase the capital
stock from $2,500,000 to $5,000,000, for the purpose of extend-
ing the main line; building branch to neighboring coal fields;
liquidating the floating indebtedness, ete. This company owns
127 miles of rcad and has a mortgage debt of abcut $20,000 a
mile. - It is proposed to issue a new general mortgage for an
amount not to exceed $3,750,000 in which prior indebtedness
shall be funded, or from the proceeds taken up as bonds fall

due.

Southern Pacifie.—For the year ending June 30, 1831, the
company reports as follows: Miles operated, 160°89; miles
owned, 711°56; leased to Central Pacitic, 550°67; number of
loeomotives, 4%; passenger cars, 74; baggage, mail and express,
15; freight and other cars, 1,158; stock issued, $36,763,900;
funded debt, $28,774,000; floating debt, £699,279; interest due cn.
1st mortgage bonds, §482,145; total debt, $29,955,424; stock and

€ebt, $66,719,324 ; cash, material and accounts due, $1,402,632;

-

cost of road, $62,439,447 ; cost of equipment, $1,847,815 ; tota]
cost of road and equipment, $64,287,263. Passenger earnings
$476,611 ; freight earnings, $602,434 ; miscellaneous earningz;
and rentals, $1,6€0,166; total earnings, $2,759,211 ; Operating
expenses, including taxes and insurance, $710,694 ; net earg-
ings, 82,043,517 ; interest paid, $1,754,5600.

Syracuse Chenangd & New York.—A report to the New'

York Herald from Syracuse, New York, Dec. 22, said: “The
suit brought by ex-Mayor Beld:n, of that city, as Receiver of
the Syracuse Chenango & New York Railroad, against the Cen.
tral Trust Company . of New York, is only one of the man
“obstacles thrown in the way of the construction of the Boston
Hoosac Tunuel & Western Railway. 'The object is to'nullify
the mortgage given to the trust company by the Hoosae

Tunnel consolidated lines of railroad. The fight bids fair to be-

a bitter one, as the Chenango Railroad is a connecting link
which would be available for any trunk line seeking a centra]
route through Syracuse. The statement that the Hoosae
Tunnel consolication had no interest in the Chenango Road
when it was mortgaged to the Central Trust Company is denied
in this city by friends of the Hoosac Tunnel route. It appears,
however, that before the consolidation was effected the Hoosae
Tunnel people had purchased $538,000 of the common and pre-
ferred stock of the road, the total amount issued being $800,000,
while of the bonds, which amount to $262,000, the Hoosac com-
pany had purchased $246,000 prior to the consolidation.
Regarding the present organization, it appears that at the time
for the election of officers of the Chenango company an injune-
tion was served, it being held that officers could not be legally
elected. The question under this injunction is now before the
Court of Appeals. The sale of the road to the Hoosac Tunnel
Company is approved by the minority of the stockholders, whe
failed to accept the offer of the purchasers.” -

Union Pacific.—The following statement shows the earnings
for the fiscal year ending June 30, 1881, as per reports submit-
ted by the company: ‘

YT 10y ey ) --- 84,970,646

Breieht: o onse snam snnes eomms s smna smwms sess Genmmssss o s 5955 Soms o 5 15,957,560
MISCCHULCOUS . e e e et e et et et e e i e aeecae e ... 1,837,544

$22,765,752

OPeTating EXPEISCS. e’ enreerneeennneanamreanans Py sim ok .. 11,474,910
Netearnings:......ooooeiiiiin il vt wimieteie wiermiere mswid .$11,290,842
Interestpaid.. ... . e ik s A B B 46,147,859
DIvIdends: Daids <. cons svome sosn s s sesis s 50 s cmiws wiaote wsisia s oore 3,607,448

Under the sinking-fund act of May 7, 1878, the ¢ 25 per cent
of net earnings” due the United States from that part of the
road to which the act applies has not yet been determined for
the year ending Dee. 31, 1830, items amounting -to the sum of
$762,440 not being adjusted. '

Aunction Sales.—Messrs, A. H, Muller & Son sold the follow-

ing at auction this week: -

Shares. '
10 Steriing Fire Ins. Co.... .. 66 5 Clinton Fire Tns. Co.... .. 151
40 Mercantile Fire Ins. Co.. . €0 6 Knickerbocker Ice Co. .... 97
DBonds.

$3,000 City of Eiizabeth,N.J.,
consol. imp. 73, due 1%96,
COUPONS ON.vnnicmnnnnnnn 4314

$24,000 Florida Central RR.
78, due 1907; Jan., 1881,
. COUPOLS Ol.....cocvuunnnn- 8
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[ THE OPENING OF A NEW TRUNK LINE.FROM THE

ATLANTIC SEABOARD TO THE WEST is an event of so much
importance that we have taken more than our usual pains to lay the

information before our customers and correspondents.

We have just issued a pamphlet, copies of which can be obtained at
our effice, giving an account of the completion of the CHE SAPEAKE &
OHIO RAILWAY to Newport Naws, and also of the ELIZABETHTQWN
LEXINGTON & BIG SANDY RAILROAD, forming the connection
between the Chesapeake & Ohio and its alliod lines, West, Southwes?
and Northwest.

The Chesapeake & Ohio now enters the field aga through trunk line

and as the shortest route to the seaboard for ten millions of people west

of the Alleghanies, with very light fixed charges and a rapidly-develop-

ing local business.

The compm".y arc now ready to sell the $2,000,000 six per cent bonds
of 1911, issued on the completed road to Newport News. Price, Dﬂf‘and
acerucld interest. A description of the bonds will be found on pasgcs ;15

and 18 of the pamphlet,
FISK & IIATCIH, No. 5 Nassau Street.
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DIVIDENDS:
The followingZ dividends have recently been aunounced:

in their reserve, making a surplus above the legal requirement of
$1,543,300, against a deficiency of $271,200 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years:-

-

| . Per When Books Closed.
Name of Company. cent. | Payable.} (Days inclusive.)

1881.
Dee. 24.

Ditter'nces f”’'m

-1880. 1879.
previous week. Dee. 24, Dec. 27,

Railroads, e
Bolfast & Mooxzehead Lake pref Sly IDEO. TO0§ cuvsouwsisvemesmanssme

Cin. Ind. Bt. L. & Chic. (quar.)....| 1l2 fJan. 15 Jan. 1 to

" polaware Lack. & West. (quar.)..| 2 lJan. 20Jan. 6 to Jan. 10
Harnibal & 8t. Joseph pref....... 313 [Feb.  1/Jan. 1 to Feb. 3
Housatouie pref, (quar.). ... ...... $2  [Jan. 16 Jan. © 4 to Jan. 16
Manhattan fivst pref. ..o ... 11y [Jan. 31"“"‘ 1-to Jan. 4
Norwich & Woreester. ... ......... $5 (Jan. 10 Jan. 1 to ——
Pitts. £'t. Wayne & Chie. (quar.). 13 |Jan, :;’ ......................

do  special guar. (quar.){ 13 [Jan. Bl s e snmia s nwms s sowe o

Vermont Valley.................. 2 Jan, 2. O S,
Warwick Valley. ..o oo ... Clg Jan., 100 ...l
Worcester & Nashuta.............. 11a Jau. 2:Dec. 31 t0 ———
Hanks, "
Bowery National......... ... . ... 5 Jan, 3.l
Central National .. ... .. ... ... 0 Jan. :{}I)ec. 24 to Jan., 4
CQratham National........ . .. ... 4 Jan, 3 Dec. 25 to Jan. 2
Continental National. ... ... ... Hly 'Jan. s{Dee. 23 to Jau. 10
Tast River Natlonal...... ........ 3 Jan., a2l ...
Tourth National. ... . ........ ... G:'62 |Jan. ] :
Leather Manufacturers’ National! 5 Jan.
Manufacturers’ National (B’klyn) 3 Jan,
Natioual Broadway..... .......... o} Jan,
North BIVEE. ... suc - wens samssssond 3 !Jan.
PeOPIO’B oo s wisienio o6 e v oime simiaio mwmiare o 5 Jan.
Phenix National...... R 3 Jan,
~ Seeond National.. ... ... ........ 5 Jan,
Insurance,
Tamilton Fir:...........i..oao. 5 Jan.
Niagara Five......................] 33 [Jan.
Park Fire. ..oocoieeee i iiieeaas G Jan,
niscellancous,
Brush Electric Light.............. 8 Jan. 4{Dec. 21to Jan. 4
Wells, Fargo & Co. Express ... ... 4 Jan. 16{Jan. 1 to Jan. 16

NEW YORK, FRIDAY, DECEMBER 30, 1851—3 P. M.

The Money Market and Financial Situation.—The Stock

Exchange movements have been the principal matters of nterest
this week in financial circles, and the general result of the
fluctuations has been a considerable improvement in prices as
‘well as in the tone of feeling. Again, stronz buyers have come
into the market and have supported prices with their heavy
purchases, preventing anything like a panic in stocks, just at the
point when a further decline might have been disastrous.

Itis hardly worth while to give much attention to the rumors
of the street, except so far as they had at the time (whether
true or untrue) a positive influence on prices, and among the
rumors of that sort was the report that Wabash would pass its
dividend on the preferred stock and would also have to borrow
money to pay its January and February interest. If these
reports were true of Wabash, which has, perhaps, been more
conspicuous in this market than any other of Mr. Gould’s great
consolidated companies, it was very plain that this result in a
year so generally prosperous as 1881 could hardly be looked
upon in any other light than as being decidedly unfavorable. The
Vanderbilt reports have been fully discussed, and the conclusion
is generally drawn that from the figures presented, it appears
as if the railroad war had been much more injurious to those
roads than to the Erie, Pennsylvania or Baltimore & Ohio
lines. As to the Pennsylvania, this is further eonfirmed by the
report for November, published this week, which even shows an
increase in earnings on the lines east of Pittsburg and Erie.

As to the general business of the country in the past twelve

months it is hardly necessary to speak, as the signs of prosperi-
ty are so manifest on every side. In all kinds of mercantile and
manufacturing business the volume of transactions has been
large, and the profits in most cases have been satisfactory. It is
particularly noticeable that there appears to be very little infla-
tion, and seldom has there been less mercantile paper pressing
on the market. '
. In the money market there was a fair supply of funds early
In the week, but the past day or two there has been some
stringency, as might have been expected just at the close of the
year, and stock borrowers have had to pay commissions of 1-32
t01-16 per day in addition to 6 per cent per annum. On Gov-
erament bonds money has been abnormally low, on accouunt of
the small supply of governments available as collateral, and the
heavy dealers in Government bonds have taken call money as
low a3 2}5@3 per cent. Prime paper is quoted about 6@62 per
cent, : :

The Bank of England statement on Tharsday showed a de-
trease for the week of £434,000 in builion, and the percentage
ﬁf reserve to liabilities was 3438 against 3834 last week. The
discount rate remains at 5 per cent. The Bank of France

shows an increase of 2,550,000 francs in gold and a decrease of
4,700,000 franes in silver.

The last statement of the New York City Clearing-House
banks, issued Dec. 24, showed an improvement of $1,814,500

Ine. $§4S5.700$292,417,900(8277,584,200
Bpecie ........ 57,390,100{Inc. 2,167,900 57,086,000 48,638,200
Cireculation. .. 20.125,8300|Dvo. 2,000 18,431,400 23,732,900
Net deposits .| 237.41%,100{Inc. 2,520,300{ 267,063,000f 212,062,200
Leganl tenders. 16.0[;';,30&)i Inc. 276,800/ 13,300,900 12,089,700
Legal reserve.] £71,852,100 Inc. $630,200{ $66,767,000{ $60,515.550
Reserve held.| 73,105,100 In¢c. 2,444.700f 70,386,900; 60,727,900

!
$1.513,300 Tne . $1,314,500;  $3,615,900 $812,350

Loansand dis. |$313.461.100

S__m'plus .......

Exchange.,—There has been a little more activity in foreign
exchange, and a good demand for sterling, particularly cable
transfers to make January remittances. The leading drawers
advanced their posted rates half a cent to-day. The actual rates
are 4 80@41 804 for prime bankers’ 60 days sterling, and 484
@4 844 for demand, with cable transfers 4 85@4 85%4, and
prime commercial bills 4 784 @4 78%4. The actual rates for conti-
nental bills are as follows: Franes 5:2554@5°26%4, and 5°2054@
521%4; marks, 9374@94 and 9474@95 ; and guilders 39%£@40%4.

New York exchange was quoted to-day as follows at the
places named: Savannah, buying 3§ off, selling 4@}§ off ;
Charleston, buying %4 @38 discount, selling par@§ discount ;
New Orleans compercial, 250 dis., bank, par; St. Louis, 50
discount ; Chicago, 25 prem.; Boston, 10@25 prem.

United States Bonds.—There has been an active demand
for governments, and prices are very firmly held. The situation
is very simple—there are not enough bonds to go around—and
under these circumstances we can always look for firm prices
whenever there are no new projects on hand at Washington
which look to the unsettling of holders. On Wednesday the Sub-
Treasury received only $2,500 of the bonds embraced in the
106th call, due Jan. 29, and $13,207,600 remained out; while of
the 105th call, due Dec. 24, $2,931,350 then remained out.

The closing vrices at the New York Board have been as follows:

Interesty Dee. Dee. | Dee. | Dee. | Dee. | Dee.

Periocls.| 24 26: o27. 28. 29, 30.1
68, continued at 3. .|J. & J.[?1007 Y101 (*10113g/*101Y;) 1011
38, continued at 312..1Q.-Feb. [*162% s ¥10234) 10278 1031i41027g
4138, 1891........ reg.|Q.~-Mar.{*114 1 ¢ *l14 1 *11419*11453) 1145g
4198, 1891...... coup.|Q.-Mar.[*114 15 | 11433(*11433) 11455 1143
18,1907........ .. reg.|Q.-Jan.| 11712 ,g 1173g] 11719 1175:4*1175g
18, 1907........ coup.|Q.-Jan. |*1182% = |*1183g*11833| 1185] 11638
68, eur’ey, 1895..reg.[J. & J.|[*126 S |*i25 *127 *127 |*127
€8, cur’ey, 1896..reg.|J. & J.|*127 Y126 112719%127 15112719
68, cur’ecy, 1897..reg.|J. & J.[>128 o 1*12619(*128  (*128 {*128
68, cur’'ey, 1898..reg.|J. & J.[*129 v *127 0 (*12819{*1231(*1281g
68, ecur'ey. 1899. . reg.lJ. & J.|*130 COf12719:%129  (*129 |*129

* This ig the price bid at the morning board; no sale was made.

State and Railroad Bonds.—In State bonds the transaction
have been moderate, as the attention of operators has been
much diverted to the stock market. To-day Tennessees old sold
at 75 ; Louisiana consols, 674 to 684 ; North Carolina special
tax, 8 ; North Carolina 6s, new, 33 ; Arkansas 7s, L. R. & Ft.
Smith, 27. _

Railroad bonds have had a fair share of attention, and the
tendency of prices is toward greater firmness, in sympathy with
stocks, and also as the first of January approaches, when the
demand for bonds will begin to increase.

Railroad and Miscellaneous Stocks.—TLere has been quite
a change in the stock market and prices generally show a
decided improvement on last week. When the depression was

the greatest, the market met with the customary support from
some of the heaviest operators, and then, after the recovery
had set in, there was a movement all along the line to cover
short sales which has pushed up 1;])rices in the past day or two
quite sharply. It is quite plain that there was a bearish feel-
ing among a great many of the moderate operators in stocks
towards the close of the year, and in their opinion that a decline
would occur before January 1 they have been well justified by
the actual-events of the past ten days. As to Janunary, however,
the tone is likely to change somewhat, or has already changed,
and with the heavy disbursements of money to come out early
inthe year, and the natural disposition of railroad capitalists
to make the most of this in order to stimulate the market for
new securities, it is doubtful if the next month will -be looked
upon as a favorable period for short sales, even by those who
think that prices of many stocks are yet too high.

The through trains between San Francisco and New Orleans
have just been put on. .

The statement of Pennsylvania Railrcad for November and
for eleven months to Nov. 30, and the statement of Reading for
November and 1ts fiscal year ending Nov. 30, will be found on
another page, and they make a good exhibit. ‘

Delaware Lackawanna & Western has declared a 2 per cent
quarterly dividend.
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1

: . ' For Full
DAILY HIGHEST AND LOWEST PRICES. Sales of |Ranse Since Jan. 1, 1881.|year 1880.
STOCKS. Frida the Week,
Tuesday, |Wednesday,| Thursda : . : t. !
Sﬁg‘g(g‘ | Doesd: | Dee.27. | Dec. 28. Do 30’ | Deo. 30. | Shares Tiowvest, Higliegt. (Low. [High
RAILROADS, . . BUUEU R 120 Jan. 5135 Dec. 14/100 l120

Albany & Susquehanna......... 130 ...... T oo it Iaptipic v’ B iidaiier. B 55 Dec. 7, 30 Oct. 13|......0 0
Boston & N. Y. Air-Line........} cccoeecooee- . 10| 45 Apr. 7| 712 July 13| 37 | 613

< Do ref...} coooeecoenee I Rttt Tt Diuistuinicson oSNNI [ S 37 Feb. 26| 60 Nov.ld}... .. ..

Buffalo Pittaburg & Western...j ...-.. ..-.-- : 500 69 Feb. 24| 90 - May 26| 50 | 801
Burlingtou Cedar Rapids & No.| 802 80:: : 20.850 | 50 Dec. 27| 90 Jan. 14| 40 | 813

" ORNaaS BOUCIEN ooxcosepvnss-nns b0 Rd% : 1000 | 16 Jan. 18| 40% June<0| 14 | 29
; Cedar Falls & MinneSota....-.. 193, 20 e it A S IR R 31 TFeb. 5| 45 May 23| 25 | 37
! Central Iowa........ ...cocccoennf ~irg 3 91 : 79,200 | 8213 Jan. 41112  Feb. 17| 45 | 901y
i Central of New Jersey........-- B0%, Dlle : 79.945 | 801 Feb. 25{1027 June 18| 63 | 97y
z Central Pacific.......0c...oocee 89% 9Jlle ' 3,230 | 203 Jan. 19| 337% May 14| 15 | 253
; Ohesapeake & Ohio_............. 245 2572 : B ; 1,979 | 324 Jan. 12| 4814 May 14| 23 | 36y - '
i !I.;g %gtl?::tf. gé 340, : DGl 201 261 261w 27 27 2714 122 3.31‘)‘)(} 23 Jan. 2)5) ]3‘379 'j\m.y 14 {1);1)12 lg'g)l‘ [
. < T . L oRis 16 : 71, 18 283, 129 | 130 1 OF 3 2,322 1127 Aug.20:156 Jan. 5
{ Cmcagti& Alton..... sramsssasses 12874 129% : 1271 1234 .iif‘,"”‘ 129 130 ‘50 .128 ____________ 143 Mar. 53 1%;%L .}an. 1’; Hg g;o’*t
)o wel. .......... sESIEE dummee . 1231 194 1L, = 15771 1353, 13 308 : 5,912 113: yee. 2711832 Jan. g 3
: Chicago uurungu‘m&Quincy.. 13433 135 : 1331 1341 hs)z }393 {333‘ {333 {332}3;& gg 223 }(SSEL:’;L 3211951 Tane 6| 6% 114’;‘& ]
Ohicago Milwaukeo & St. Paul.| 10335 1043 : 10235 104 e 11:»14 e loowl 1060 30%21 95373 110652 bet: 13130 * May 26| 99 “124
: Do pref.| 11% 118 : 1. i die, M 1081, 126 | 1259 126%| 34,530 [117 & Fob. 25136 Jai. 19| 8714130
! (mtcagcr))& Northwesterui“.éi--- {-;7* lg i‘;"éz"‘a : 1237% 124% 1397 151 | 13006; 1399 13914 140 1,300 {13115 Feb. 26 14?312 J au. H 183‘0 %21,
Y Ok et S . Va0 : swart gusel 198 b P 32 1321 L900 {129 Feb. 2611435 May & 2l
Quicago Rock 1al, & Paciic. ... 132% 153, : 1937 1805 138 T183 | 1387133 x1s2 192t Lgp U T T4 88 May 23 ‘92 °'a8
icago St. [, & New Orleans. .| ...... --..-- s Thant Tw="7l T9sT Tyss| a5 36 363, 2483 |-331, Dee. 237 51 Jan. 22( ... |
Omcafgo St. Paul Minn. & Om..| 3di 3614 : 333g 85 3.)7 .;.)«;4 13'1’L 1331“ 135214 135:’: ﬁ};gg })fk i);;) 25'1()):) . J:\l:ll. 31 M
: Do prof.| 100% 101 % : 100 100%| 1007 101%) 19°%2 B2 &l “57% 53 2500 | 411 Feb. 1] 63 June22| 77 o
i Clnciguats Sandugky &Co%-— ) 6™ B 5 B3i, Bun| HET WG| 82s 86 | 83 84 7188 | 81 ° Pev. 23/1015 May 231 61} 6
leveland Col. Cin. & Ind....... . B : O . < . 34 ... 071, Jan. 29142 a) 53,112
[ Cleveland & Piftaburg guar. ... 134 134 : 134134 | 184 134 ) 18R 2,004 1120t Jan. O 15515 Dea, 16}..0. e :
umbia & Greenville, pref....p ... .. -ooo-- : “wai il ceer tvil vl g G| g21 555 3, Aug.20] 327 dMay 20f 91} 25
é.oldxumbus‘u.;c.a Iud. Central.| 202 21 : 201y 21w 207 21%| 21 22% “L‘..‘ff 18580 (153’54 LS = B2% Ay 24l 50 2 gg‘- :

Danbury & Norwalk ...........-| o ce g : 15350 39ui| 1975 193] 1971 1977| 12721289 190,450 (107  Jau. 4[{131  Mar. 9} 68151104 ]
Delawate Lackawanna & West.[ 126% 1231 : 121334 1283541 12714 1257 2l s l2i's 5455 2’5 44 o, 1711131 June 7| 6113 86
Denver & Rio Grande........... 63i 691, : 67% ©69%| 69 Tudgl 693 Tid¥%| 71 711 3.070 98‘2}\)1:". ;1 884Jluneli 60,9 83)’ 3
Dubugae & SiouX City..ccocvean] coesae cnonnn . cemzntenme el sy Tyl YT TTAwl T1a : 5 3 Sept.22f 2 Aug. 4).....feeeen -

East Tennessee Va. & Ga....... (13l 14 : 139 130 ‘:i.’;-’ ?ff‘ },ﬁ; ﬁ;‘,;‘ }2 %1:‘; 12'258 ﬁi B‘Jit 23 51; Au’é. 6f._....
- pref..| 23 - : e B3R 53 835l 05w Obw| 93% 3%| 2500 | 413 Jan. 4 350 Sept.16) 227 507 ]

o meemtale seaoenn | B0 B RN i I8V 0 s Vet W) b tren ol Sadly seams” |
{ garlem e ool ol T v Rttt R N em mammee]]  mmgE 1 63 1"01)-22 }OGL -}\ilueéfli 493 lg%‘a P
ton & Texa £ B TR ToR P e : swamew nozecl <oiage Lufaec] S Sel 3 140 |12 an. M

Iilinois Central. ... -...........- 1293 i295) . i35 329, | 180 1500 1308 151%) 130138, 1S4 s, an (81500 Ny 1g) 2ot
Indiana Bloom'n & West., new.| 45's 46 : 4514 45%4| 46 2 2 o B - ¢ B D 7% 2 Jan 10| 303 June 2| 97| 204
Keokul;)& Des Momesih’éi ----------------- N R Sisettatn B ... | 41 Jan.- 4| 56 :}au. 27 %(5)1 23:: y

0 Dttt St v : R TSN R TR VT 36 36 3,900 | 32 Dee. 27] 65% June 2 4
ke Erie & Western ........... 3415 36% : 32 3414 34 34% 'a . 57/1353; Jan. 20| 95 13

{::ke SHOTO. - eeeeeneccmaccancans 115 117 : 114 115%] 1158 1167% 1%8 lég 4 926’138 l‘lti,s}):‘;w Z 21 4.}?1'111630 28 122‘.

Iﬂﬁf Island............-..---- e R it : SRR B -..| 16%2Jan. 26| 38 Feb. 21| . ...

Lo siaBa&Misuouri Bi)"g‘t'--" ----------- i | eemmeneewenf oemees sReRRe NN ISR R 42 June22| 48 Junegg e e

0 FOLwoc) measns mannas . 1667 10100 100 3 1091, T3 1027 2 ,386 fob. 25{1101% May 1

Lomaviie & Nanwito PO SORRTOTE | 0007 iT 005 305 1t 0B SOTRIRN SRR\ 3B Bk Srhian qud 40 s

Tonlsetlieom Ay R UG 07 ou : T30 50 | "Bi B3| 5% 5i%| 54l BAM| 412001 15y Aug. 91 39% Nov.18) 21 | 5T
anhattan.........-.cccccceecees : : : bad ‘ ¢ 27 550 oct. 10} 59% May 26

Manhattan Beach Co............ 23 24 N Bttt 241 249 27 27 | 47 I 18 o 2% B May 2| °35,| 18

Marletts & Clucionatl, Las Prci) --csax Suons g0 momesswemaes el gt gy LI 4001 G Jan. 7| 13 May2l) 2. 124 0
0 of mpmz sisgemes N B A | HLTT AL : ‘7t : ,000 Feb. 18| 93 JunelL:

Memphis & Charleston.......... 70 74 : T TN 18 T8 ) TR TR 2890 | Fi Sept. s 195 Feb. 14| 83 "3l
Metropolitan Klevated.......... a3l T8 : 86 B9 Bl BTMl Sia 88 | 874 83 | 58538 8i% Dec. 27(1261k Jan. 201 75 [130%

Michigan Central................ Bol2 87% : 849, 801 86 514 220 28 > 1 2700 | 42 * par. 22| 847 June 2|..... .| .... .

i Milwaukee L. Sh. & West., pret] 45 4% : 457 45 | 5 30k 30 [« 2107807 ... 23 Nov.15| 304 Nov.29{ ] e [

Xinnealljolis & st Loms'p.l:éi“- e 53 S B .o I 60 .l 69 | a..e. 6212 Dec. 15| 70% No‘v'.?;({ gl

o R ) : e g 2l cwsy 231 TRga ¢ "t g7s 5 7, . 271 5 May ¢
< Missouri Kansas & Texas...... 35 365 - : 3473 35% ;3?;4 372 13)858 ltﬁ? lg'{ 183:‘: ’ 22’3113 gé B.]l)aelt. 2;’5 1'1)119 Ju’:i‘:a 14 13 ...... (

Missouri Pacific........o.ooeeeen 10014 202 : 9462000 B9% iDL, 9010331 P36 36 2,100 | 184 Feb. 26| 393 June23| 127 | 29%

Mobiled OO .eevvvinnennnnnes 3312 34 : 93 44 St i 4119171217 1700 1118 ~ Feb. 25{131 June 3[10¢ (123
Morris & E8sex.....oooeononins 121 ~121% : 1213122 .o pseel oot tgai] N7 060 0L 10,600 | 63 Jan. 6[102 - Mar.21] 471128
Nashville Chattanooga & St. L. 831z 84 ] 83 83%| 831 a2 131" 13250 1318, 13314 98100 1131 Doc. 24{155 Jan. 3|122 |1556%

New York Central &lludson | 131 288 |« | 48b% 1R HBL Q8 1067 105%) 105 103 | | 3610 | 96  Aug.23130n Feb. 131100 {131
New York Klevated............. =4 b ¢ 3’260 | 39: e, 2 7, 15| 30 .
Now York ke Sio & Wast| g dlal B | g g 40w gln) o im dhu 41 | ORHR) B RN S| Si v b 8 | 6l (

i o pref. 4 8 2 e b2 h ""66 116 1. 2511¢ 131155 |1
‘ . New York New Haven & Hart.] 170 170 — 170 1:1Q3 170 - 17()3 1,41 1;2 '1%(7)5. 17’3 o7 5gg lgé:‘:%&{ ég ligh%‘;g? : 1.’2>0 895
New York Ontario &Western ..| 26 27% o | 23% 20%| 2064 273 27's 27% = ' 5312 Fuly 14 2613 Nov. 14|.-.... e
NOITOIK & WOSLOIrD .« cueeeeiaaanl ooen oo T ISTIRTTI T IRTT, ORTTOE srazes msnzecl cpesee tmmnl  FEUG B .20 May 26| .. -
' Do e 567 s H 561 BG | 50k BT | 5T T 7% BTl 13783 | 33a dan 13| 51 Mar.13| 07| 58
e N Bk Sa : S23 B33 B0 BTN 37 77 784 73%| 183203 | SligYan. 23| 83l June2d) 39% 6T
: 9 PLE samasonm moe 5 2 Rl ST D S 931, 233, 24 24k 5,630 | 21 Dec. 21| 377 May

QN0 CeUITAl .cocnannancnncsansion 222 23% : 2234 22%| 23 ° 23l 23% 23% . ‘ 2l Dec. gl ui e cent. ol 23 | a4y

8o & Jiaisi T Bamn o | BN 8. BE Ba Rt ar sta o) pee o 6 TSkl B0
0 Rt IER IR L Bt SRR bt B RV Rl Y SR YR 300 | 18 Oct. 12| 372 Junel0j .....j.cesee
Oh10 SOULNOTD < e weomnmonan] e ceeeee b} s sewe meeseed puihes wgsees 24 24 3 | o 03l & C1el .

Oregon & Trans-Continental ... 67l 69 : hihve: wibimes 70 70 76 76 74 T4 1,462 133 8&'{ i‘; 233 83? 18l -

“ Panpama, Trust Co. certlicates.) (..... ...... . B el IRE T ECIRTEETLL NEPEE SL Ut Bt +Athto v I Y| 16 Pt ? 4 571, J 291"18 | 28%a
T e o e A N B B W7 [ O O R B T R ] A S T A R
Philadelplua & Reading ........ 3434 O : Y _691a] 632 693 ¢ ¢ 69 »10074 eb. 3% 1 A
Pittsburg Ft. Wayne & Chic. 2| .o .oee. : 13415 1343 #1332 134w *.. ... 137 | 1342 134% i 19144 Shar Lkt a.”

Rensselaer & Saratoga. .. ......} ... ce ascces . e T A R Tt R T T TR YV a7 i 51401 a3 St 23| ... -
Rich.& Allegh., stock trustctfs.| 38 39 : BT 88l 38% 391 30l 34l 40 . g}gg 33,28:;% 305 AT Y :
Richmond & Danville. .......... 1611 1627 : 160 163 | 166 "169 | 170 171 | 289 109, 2’350 1192 *Nov. 28 |167 ig Dec. 30| -.-.f-eeees
Richmond & West Point........ 154 154 : 155 153 | lud lbi-;; 1?91 1?"12 g?. 257 1’3101 22 Dec. 23| 50 Junels|. .....{-..-ee
Rochester & Pittsburg ..o ooo.o} coeeen coene- L R L 211y 251 25%4 25% 22“2 2*12 ’ 2; Dec' 30! 502June 3| 19% 35
Rome Watertown & Ogdensb’g| ...... ... L R el BEEEETE L RELLE] B b s |47 47 Tl 39 Feb. 23| 771 May 12| 15 42
8t. Louis Alton & Terre Haute.| _........... . e aid BEEX e e i D sene ¢ "800 | ‘85 Dec. 28|1433; May 25| 4213 112
- Do rancinog PYOE| 86 86 ; 86 80 | 80 BOM| v cwiil Al il 1,500] 39 Mar.24| 755 Junelil 251 48
®St. Louis & San Francisco...... chsaimms e : 393 39%) 40 404 ::3 8"2 "BR]3 587 1,691 | 55 Dec. 23| 8114 June 3| 33 | 66 . 8
} Do vef.. ..l "55 55 : 55 B> 56 Hbx] bb4 B 10 4 104 (] ‘1801 90 TFeb. 23115 June29| 60 100"
; Do B Prefi] .ous smsnns O RS et TR REEL Y B ol il S 26 Feb. 9| 4212 May 4| 25 | 40
5 g Bt Panl & Dulutilleoopssamnonn) soson anaxes b | emees smseen] wwvmen smaens « srmem AREERR) Nenmam wE] o e 70 Mar. 3| 894 May 25| 50 gg“
3 0o Pref..coccccacl ceccen coceee e eeseces sccses] cceces seccsal ecocece soosen] coeses SIS % 1133 N 1
l, 8t. Paul Minneap. & Manitoba.| 109% 1091 : 110 7111 | 111391121y 112121121 1120 1!15%53 4}.3;8 g??}:}:. Z ‘%ﬁ.s;}l?,}’eu 30 | 47%
Ry T 43y, 49% : i81g 49 | 49 50% 497 50% gQ; e 1030 1: 15 2 Doc, 23| 38 ° May 13{.oceofoocaen
\. Toledo Delplivs & Burlington..| 1633 163 : sussue zeaeel ATN 1734} 1603 17 1162 1175 68,180 |105'2 Feb. 25{1312 July 2| 80 113%
Gmlon E A ain EEweido. | 531 365 : 1143 1100 310% 117 ) 138 N 15 '35 39460 | 331 Doc. 27| G0 ~ Juue30| 281/ 48,
sSt. Loais acific ... 59 36 : 34 353 35 % 4 2'920 | . ; :
. g PRt da7n Tiss : 334 B0 la €% 65 ° 63w 63 7Tlag| 167,920 | 61 Dec. 27) 90 May 16) 514 o p
MISCELLANEOUS. . - 31 Dec. 21| 744 Feb. 12| 50
American District Telegraph .| ...... ...... : o5 (SRS L e 37 40 | e s 700 & et ar. 7| 60 | 93% P
Deiaware & Hudson Canal ... 106% 1071 : 1061107 | 107771077} 10734108 1108 108% 12,780 | 8% Jau. Side Ang 2 25 | 30
New York & Texas Land.......} ............ : REEEEE 50 | ......i.....| 4614 464 135771354 - 1,030 136, Jan, 3[190 TFeb. 211102 147 <
Oregon Ralway & Nav. Co. 150 150 S | —— 1135 151 | .......--oo 3. ‘2“2 23'870 | 89 Deo, 23| 6214 Feb. 18| 27% 68
. Pacitic Mail...l............ 40  40% : 393, 41 | 40 4l%; 407 ally 4ll 135 1264120 Dec. 291|131 = Jan. _3|107%/148
Enlmuin Palace Ca «12334 124 : 122 122 | ..oo.eeees 123 12% 126;: €100 |7, Duc, 29| 21 Avr. 13| | 4%
utro funnel ... ............. o] ssmens boeess "% B R T 8 TR T 020!, .ecifeseens f
West. Unmon ’l;;..ﬁx-certiﬂcat,es 73 T9% g Tiia 7a%| T73% 70| 787 80%| 79% 81%| 151,145| 77 Apr.19 91 Jun Oelail”‘ s
EXPRESS : _ - - ¢ 51133 Oct. 18{1
Acams .... .. 143 143 : ~143 145 | 145 143 [«145 149 |-145 148 lg[; 120, fon. £ 133 et 15| 64 | 66% 1
American.. .. 4 92 92 : 89 89 | =33 9l 90'a 90% 90 - 130 ST Thh, -4l 79 Nov.28| 43 5
United States..... - *13 75 : 739 13%| 75 75 75 7T Tio 77 172 2Jan. 4142 Junc18/100 118
Wells, Fargo & Co............... <130 135 . *130 135 |*130 135 [*130 135 [*133%13¢ |  .----- - > : ol 4%t
COAL AND MINING. : . ; S - 35 o, June 7| 1¢%
Goloraito Con1 © Tron. R g2l 43 asa 6950l 33 Jan 36T Tane,) 07| s
nsolidation Coal ... | *36 39 : ;7 40 9 U551 14 Dec. 7| 2014 Jan. 4f 26 39
omestake Mining....... 4 <15 16 : 1*!- 15 - Wi i 600 | 1% Dec. 20| By Feb. 17 17 32" i
Little Pittsburg Mining ... *1lg 13 : . Yu 19 *lue ok “ae Fan. 4| 9 Apr. 22| 29 21’. 1
Nariposa land & Ming. -t ¢ S I T PN T IO o1 ) ot g 9 500 | 175 Dee. 23| 35 May 271.16 | T
Maryland Coal.............. oA 1T 2. 2. 1N S 300 | 3215 Nov. 23| 331 June10| 30 | 394
‘Ontario Silver Mining .......... 3+ 34 . 331 314kl 3314 o 1001 83" Deo. 23| 213 July 9 '2313
Quicksilver Mining a2 S Bt -1 A< T S3n 304 300 | 53 Jan. 5| 73 July 7| 48 i
X o I 4 984 . ; 71 v a1l 27  Feb.
Btandard Consol. Mining ....... 173, 173% . f15'2 197 %‘3‘“ §§ e ?33 ;%”i I\)%(l '.’.’% jg&, '.\IL:IY 261....-- 21*‘,; "
Gameron'Coal.................... piadsen saemen : YL T T Y a e 1 g 15 550 ']_ ‘NOV- 22 7 Feb. 14 2 2518

entral Arizona Mining ........ 13, 13, L 1% 113 ] 201 4 TDeo. 27| 14 Jan. '3 11% 19

oadwood Mining.....o......... “5lg 6] Ao B | eveses ooe e 200 19 Nov. 9] 7 Jan. 8| 6 122
Excelsior Mining......cc........ “lg 3 2 1 1 at 300 | 18 ® Dec. 22| 3514 Fob. 9|20
NewCentral Coal. ... . ......... 20 20 ( sengy “emmzes 21 2 7.600 2 Dec. 23| 137 Oct. 29}.--czei-* é ;
Hbbinsou Mining. ............... 2 2 - 3t 3l 2% 2% ’ 33 Doo, 0 7 apr-13| 240 g8 .
guver Clff Minmng.. ........o..f e aee : e ot IEE TP | e | meemss 1o ey oxl 4 w130 2 28
Stormont Mining ... ... I 4 e - e e e s csesen, | sasee i ecceue

* These are the prices bid and asked—no 3aie was made at the Board. t Lewest price is ex-privilege. -
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QUOTATIONS OF STATE AND RAILR

OAD BONDS AND MISCELLANEOUS SECURITIES.
STATE RONDS, '

M 4

SECURITIES. Bid. | Ask SEQURITIES. Bid. | Ask. SECURITIES. Bid. | Ask VSECURITIES. Bid. | Ask.
—_—— - — - . ;
2labama— Michigan— N. Carolina—6s, 0ld, J.&J.[ 33 5 —
Al 0 5,1906....| 81 | 82%l| 68, 1888 ... 108 |...... 68, 01, A O oo o8 | A 2a, 1860
Class A, 2 to 5, small....j 32 [...... T8, 1890. . c.crccvscvosmnsss 120 foe.... No. Carolina RR., J.&J.! 135 |...... non-fundable, 1888 .. } 11%) 1214
Class B, 58, 1906........ 100 {...... Missouri— Do A.&O........... 1356 |...... Brown consol'n 6s, 1893| 105 (109
Class C, 48,1906 ........ 80 68, due 1882 0r1833..... { 103 |...... Do coup. off, J.&J.| 115 Tennessee—bs, old, 1892-8] 741 74
8a 10-208, 1900. . 11 LTI 68, AUE 1886 ... ... 109%! 0200 Do coup.off, A.&0.| 115 |[-._.._{|" 6s, new, 1892.8-1900....| 741 "74;3
Arkansas— 68, due 1887 .............1 110 |...... Funding act, 1866-1900.} 11 14 68, new series, 1914 ....| ...... T458g
6s, funded 1899-1900...f 35 {...... 68, due 1888 ............. £ 110%...... Do 1868-1898.| 11 Virginia—6s, old
78, L. Rock & Ft. S.iss.| 27 | 28 || 6s,due 1889 or 1890 ... 113 ~|..._.. New bonds, J.&J.,'02-8] 20 (......l| 6s,new, 1866...202221100) 11T .
s, Mpinp, S LEOCE REY +ovvobrsss Asyl'm or Univ., due’92 114 ...... Do 'A.&0........ 20 ool 6s, new, 1867......1 11111 "33 |11
78, L.R.P.B.& N.O.RR{ ._....| 27::: Funding, 1894-'95.. ST B Chatham RR......... 5 |...... 6s, consol. bonds - .......| .o....foooois
g:' r};ingﬁf(ﬁ‘hlt{' }1{{;{{ ...... I ]2; 2 }.Iannli)l())&l & Sgb.lo., '3’? ...... 110 Specx%lotax, ((.!1?1? 1_), ’98-9 3‘1“ 10 |} 28, ex-malmx;(id coupon..f Tli......
. N R i mas@se ueeses lass 2. ... 0| I 38, consol., 2d series ... T
mnﬁectlcgt—iGE, 1883-4..{ 105% ...... Ngw Y(f(xik— S . Do class 3...... 8 83y 63: defen'ed.‘...?..?i... %% 18
WMHS'SSG ........ E STl Gs, gom. reg., 1887...... i08 [...... Consol. 48, 1910......... 83 | 88 ||District of Columbia—
78, new, 1 T Sl M 68' gold, (i%%g.. 1887 ....{ 108 [...... BIALL. ...cconssmasssmmuzans 82 loseves 3658,1924. ... | ...l
7s, endoriagg.o ----- 117y i1k 68. lmm, s p—— 103 f...... Ohio— Y Smali bonds. ... 1110 N R a
78, gold, 1890 ........... 194 8, loan, ?1 ............ 118 |...... 68, 1886........coinnnn.. 107 |...... Reglatereq ....q coussiss] sassss L eiss
Seouisiana— 014 v | og 6s, loan, 1892............ 119 |...... Rhode Island— Funding 6s, 1899 .......| ... ssseem
;:: mmilol., 1914......... o3 4I 42/ 68, loan, 1893............ 120 |sssess 68, coupon, 1893-99 ..... 117 |...... Bo ams;ll ________________ e
small ..ooooeeieannnnn. [essnse 0 registered.....| ...... S
RAILROAD BONDS AND MISCELLANEOUS SECURITIES,
Douv. w o Ul.—130,1900| 14%Z 14 WV, FdC.—G. g1, 150 COLL LS g - PR aes
Railroad Bonds. 18t, consol., 7s, 1910. .| 10534[108 || Registered bs, 1021 o] +oremi || ™ TS T 2156 7o 1882] 100
. Denv. So.P.& Pac.—1st, 78 102%1103%(IN. O. Pac.—1st, 68,£.,1920] ......1 95 Han.& Napleé—f*t 7:) '''' :
(Stogk Bachange Prices) E.T. Va.&Ga—lstoons! 5y 82 | B2k Norf. & WG Lm.651931| 103 103%||  StL.K.C.&N-R.e. 754100  |106 "
a. —18t, 08, EEEETE] ERT T visional 58,1930 .....| ... ]aaanl i8s.—C 97, v — Al
(R o B o L CormRP VWY [ B e o R S el
¢ & -—1st,68, O} --ee-- : 1st mort., extenled..... gl ceeen consolidated, 78,1911| 119 1123 St. Chas. Br.—1st, 6s.. 01
%:L%&Ii).;l}%?'—(;lst;tl:;:l)(()}?.l: 653&. s gg ggig, g:tldsg.z, 1919. i 1064 Ollft t(r)x., ?pnlu;zﬂqld D12\ 1’:1)33 151’933 _ No. Missouri—1st, 7s8.| 123 12411:
B, Cod. ok No,1at,53) 99151100 || S0 mmorE. oxid, o8, 100 —-vr--| rre|| I8t HoTLTh, (o, 1030|978 —ooee|| 1000 o oo SOUL |, 18 118
ﬁ%ﬁ'&”i“x&}lﬁtil‘é'%'l 2120 |...... ?t]tl l_nort-.l.ext., 78, 1888. e 122 1st Miw'l Div.—6s, 1921| ...} . ... |IN.W. ’I‘ele{;ra yh—78,1904{£105 | ...
Tt e 8 .(,mmo‘.,gold.'ls.lsp.() LA PP 0)}10 So0.—18t M., 63, 1921.| 91 9314, {Spring Val. W.W.—1st,68|§113 |. . ...
C.Rap.Ia.F.& N.—1st.61 Long Dock bonds,7s,’'93{#117 {...... Oregon&Cal.—15t,68,1921| ......|...... Oregon RR.&Nav.—1st,8
Buflalo&S. Wi— L £ 1608) oo ol Bl N Y& E.—Tst1olg) 122 |20 Panama—S. F. sub.6s,1897] ... 108 I”N COME B‘g ~—186,65] 109%41093
Central lowa—1st, 7, '09| 1151 | N.Y.LE.&W..-New2d,6( 100 |...... Peora Dec. & Ev.—1at, 65106 |107% ‘ NDS.
Char. Codl£ («!;c :}It’xg-.—l §t_.f7lﬂ ----------- 1st, consol., fd.cp., 78 ------f--evu Evans. Div.,1st, 68,1920{ 100 |...... (Interest payable if earned.)
Cheasp. —Pur.m’y fd.f -.....f... - . 24, consol., fd. ¢p., 58.f ------ -...| Pac. RRs.—C.Pac.—G.,68.{ 118 -----{l|Ala. Cent.—Inc. 6s, 1918
68, gold, series A, 1903.{ 100 1102 |/Ev. & T. H.—1st cons., 65| 98 [102 San Joaquin Branch..} 108 [.__... Atl. & Pac.—Ine., 1910..] -.-...]. .
68, gold, ser. B, int. def.{ 81%| 82 |IFI't&P. M M.68,1921 ) . ; Atl Poingy 19101 wednenfruzsse
g ol b gl - -l A &aaq“.{—-t' s si 21} seeens T (anl.& Oregon—1st m.. ‘%00‘9 ------ Atlanta & Ch.—Inc., 1900 ............
o e e ey i 130 "[292 Al ALaT. L8, 1196):— 81,68 s 11091 State Aid honds,7s,'84 ,10§ ------ Central of N.J.—1908....{ 101 (104
hicago & At L M0 [ G iSa ({V o Ss't ) ai..t. or 4 %‘?.nd grant bonds, 6s. 1(1)3 ------ (J‘hic.‘xsp.L.&N.O.—‘Z(l.1907 1100 (1121
Biviing fubd, G5, 19031 111 (1727 {|Ghlt Col, &9, Fo7a, 1005 10841091511 So. Bac, of Cal.o-Int, 6a.| 103 (1035 [Cont Tax-Comp oty corta] - moo|. 1ore
{‘;hgmé»?_ifgfg;-l;&:;- 158 Hgn. & l!ﬂ J0s.—8s, conv.| 108 i(;gl‘ Union Pacific—1st mort. 17541173, Chic.St.P.&M.~L.g.1nc.68| -.oooiloomoos
T e Bl LG AT R [ N T e R
; '1. ’ s g Prd 11 . et . ;,'_ y, OFy egecce - e'ﬂ WD, —18 ._“0.. 8 ceccrelecccen
Stl.alé'.;%t;l;d(ts%g) 71:92;2 VT3 ug }gg g;g;g {Vggt 7;;;1.‘.’_.7.. }%i’h} e geﬁl.%te_uit}'t%s. 1%.)3... ...... 135 [| BT Va.eQ.—Ine., 68,1931 | 541a) 55
2 TV TS 1 e L el o z ., 78 ollateral trust, 6s.. .. ¥.oeoe- G’ BayW.& 8t.P.—2d,Inc.{ ......]..... -
L m. ( 1’888’ Ly . 1st mort., Waco & N., 7sf 114 | -.... Kans. Pac.—1st, 65,95| 1113 ... Ind.BL.&West.—Ine.,1919] 165 |..... -
. %{l.li‘ill‘:‘ée—l)ét :'fﬁn Sttet Metet gg, Q{)rgsol..tnl?mghnfé]ffg cee.-.j124 %)st, 1%368'618%: s %890 figas Ind 8 Dec.&Spr'd—2d nc.{ 65 | 70
C.B.&Q.—8p.C., 1stin. 83/ t10615(108% | Gen. mort., 68, 1921 |t--oa- | 99" Tot sonn. 00 1015 0] 103 (104 ||ty ane Rcortitiontes. . |- o
'g)onsitl)llkllnilortrf.ﬁﬂt, igg? 13012132 Ill.Ceilt.gxi).l'lb.B('k S.C., 1st 108 )ooeens Cent.sB;?llljﬂ."Pg%.iJlls.t.éé 100 |...... I%Ei‘gs(gghgaﬂrt(]il~;~l%b‘l)nc. i ----- %%
8,8 g fund, 1901. { «cooofeeennn Dub. & 8. C., 2d Div., 78| 115 [...... Funded coups., 7s,'95.| 100 |...... Lehigh & W.B.Conl—1888| 90
Iowa Div.—S.F.,58,1919 ......}...... Ced. F. & Minn.—lstm.| -;---- oenee Atch.C.&P.--18t,63,1905 -.-... 93 YE. &W.— I, 78, °
Towa Div.—S.F.4s1919( 86 | 82" | 1na. BL.& W.—1st, prgf..’?s 12370000 AL Tow. Cok W Ist.ba| «oies 100 Lgl;?n«%i(ﬂ)‘;?—nfgb7sf9gg 2
C.R.I& P.—6s,coup.,1917| 128 |131 18t mort., 3-4-5.68, 1909] 90 |...... Utah So.—Gen., 78,1909| 110 |...... Laf —Inc.7s,'99(¢ 75
6s, 1917, registered 125%(127 || 24 ! ’ 80, 'n, 1st, 7, 0 A S 2 ]
) ) tored ... ... mort., 3.4 5-68, 1909.{ .--- 2 Extens'n, 1st, 78,1909 100 |...... Mil L. S. & W.—Incomes.| ...... sseese
Keo.& Des M.—1st, g.,58] ...... 105 |l Indianap.D & Spr.—1st,7s{#1043%( _.... Mo. Pac.—18t consol., 68| 102 |......|IMob.& O0.—1 : 5
Centralof N.J.—1stin., 90! 138%|119 |/ Int.& Gt No— 18t. 68 gold| 106%(107 30 mortgage, 78, 1906 116"| Mo ook denentaragoon.| B8k 97
o osenton o8] 114 Y116 L. 3 .—’1;09 8 gol¢ 01 91| P (iilinort‘ijll"e' ]s. 08. 1557 24 pref. debentures..... 68 [ 70
Conv. assénted 1902 $113 }...... K ogﬁoné 8, M. 651911 . “ zcl co. 055 Sti 6s.. $113 o e | 3d pref. debentures. ... | ...... 61
Adjustment, 7s, 1903...{ 107%{. Lgl?es or:x:i_Mi'c'hs's ............ St (Lnd)toét.l:‘78’2<118gs cLA 1037 N4\t(hl x;)a.ll.(eé'lﬂdtéb\(\”mulmsﬁ" ..... g%
» 78, 1903.... /4. o § .8~ . St. L.& S.F.—2d, 68, CLA| -..... 103, &W.—Inc.6s.} ......
kem.%xkls&—l(ﬁ(;u_.igg}s. }28 h? h‘(lich. So. & N.I. 8.1d. Ts }85‘4 3-68, class C, 1906..... 390 |......lIN.Y.P.& O.—1stinc.ac.5-7| 48 | B4
; ’ ! C , Cleve. & Tol.—Sink. td..j 109 {...... 3-6s, class B,1906. .... 91 | 92%!IN.0. M.& Tex.—Deb.serip| «..... S
C‘ﬁ ggltnl;ml'é't'é;ii oy }3312 T C-Il\ ew 30&(13 7};, ]’;-86__ }(i”li 110 %Bst, 6s, Peltrc’;a 018%50 pemses s Ohio Cent.—Income, 1920 ...... 44
.M. . P.—18t,88,P.D.| i< - eve. P. sh-Ts ...[ 111 f...... uipment, 78, N Min’l Div.—Ine. 78,1921 %...... 44
Totm T s g at.0r 1000] 120 |77l DA § dnee Tiay Tl o so Faclle ot aro_ncin TOSRIIOTomlo so 3 i, onriont) 4| do
1stm., LaC. Div,, 1893..| 119 {.2200 Kal. & W. Pigeon—1st (3112 [115 Contal B 1a0s T oom S e paaensb. L ne. 1920} ... mogzee
Tog My TR DR, 08 50 136 lide , 68, 190 Peoria D. & Ev.—Incomes| 78 | 8
pmn, 1. & Mo ool 150 lize Iﬁ:f{Mé% T.— 6}-,7%19?16 e 12(53 {ntc(ﬁni\e & 1'd gr., reg. géa gg‘s Evansv. Div.—Inec.,1920] ...... 85
I & o180 --..f 250 ke Shore—Div. bonds| | 8t,Rio G.Div.,68,1930 4 Roch. & Pitts.—Inc., 1921} ...... 40
&nlgléi (‘1'9&13{5'5“03*”' 1 (Conso},, coup,i 1:%, 78 iggu Pt;ynsb'lvama Ri&l—a— i 1961, 8. Caro.R’y.—1ne.,68,1931} ...... 60
. 78, D L seveemes ‘onsol., reg., 18t, 78...{ 14D 2 -.- a. Co's guar. 4298 1st ¢.| ¥96'a)...... St. Louis I. Mt. & Suo.—
%gtm';);tf gtsblti?% s #i(l)g e Consol., coup., 24, 7s.. 1‘23: 124 Registered, 1921 .....| coo.ofeoeene 1st, 7s, pret. int aceum.| {93 | 98
, 78, I . Ext.,1908| 119 Consol., reg., 2d, 7s ...| 123124 Pitts. Ft.W.& Ch.—1stm| 139%f...... 2d, 6s, int. acc’mulative| 87 | 89
fét\'vs.sDEIé,és]tjab‘u. {g(l):; hgi o [,((misvi{leb& lgs{t)r;ghville— 190 1oz %t} mort.,’;s,1191122 ..... 135 T st i.&R‘y-—Ser.B.,iuc.’M 50 .
, La.& Dav.,, 1910. L _ “onsol., 78, 1898 ........ ey d mort, 78, 1912. ...} ...... Plain Inc 68, 1896..} ...... I
%agS.Mﬁun.Dlv.,ﬁs,l?l() 106%2(106%|| 24 mort., 7s. gold, 1883.{ 101 | ... Clev.&Piftsb.—Cons.,8.f| ---.-- 130 liSterling fﬁtor;'.'?v',\?lmf’gs ...... s
stm., H. & D., 7s,1910{ 116 [1173)| Cecilian Br'ch—7s, 190711120 ... 4th mort., 68,1892....} 114 {116 |ISt. L. A.&T.H.—Div. b'nds] 50 | 58
?&'%,,‘,-’3‘2@ I}))n\r\.,. 6_3.; igﬁtl) 182 153 g.%&‘g{gbilzt,gs,{g?g lgg, C(fz]'l Ch.& ;{ 0'1‘5%)8" cons| 125 {130 }Tol.Del.& B.—Inc.Gs,1910 §...... 30
. Chic.& P.W.,53, e . H. .—1st, 68, g of ..., 2d con., 78,1909.......| --.--- --.--{{ Dayton Div.—6s, 1910..'f......
ct“i\} lwk;g-tDng..I o,;!; liggé 18313 97 Pg)esx;'é (ﬁ?gi,vss,sis&ojd 1014 {85 éﬁﬁ 'g‘lr’tt- ((:(1’) k:fr:,:g:(li Hg 125 Tex.f&st.L.—L.g.,},uc.192o i 30.
3 . —.1, A B ceaiwes -—618,1920{ -----. , "t Co. ¢ s ‘df 110 f......
Consol. bomds, 7o 115 | 190|817 Shdsuorr: 3 ios0 | tos [l st iy et 119 119
.| 8, 7s,1915..f 1¢ mort., 38,1980 ... ..} ... -}-oe... St. L.V.&T. H.—18t,8.,76| ---easf--n-en i i
fxt’em"on bonds, 78, ’85( ...... E— Nashv. & Dec.—1st, 78.{ 118 [L181L 2d mort., 7s, 189 g___._’ ____________ Mlscellaneo“s ]‘lSt"
c%tmort.. 78,1885 ......1 1091 ... S.& N.Ala.—S.1.,63,1910{ --.--. ] ---.. {.. 20 m. guar., 78,1898 | <.-...f.ceenn B
upon gold, 78, 1902 | 1231/124" || Leban'n.Knox.—6+1931/1101" | ~ 2. Pits.B'd.&B.—1st,68,1911] .....| ..... (Broker’s Quotations.)
8}9 . gold, 78,1902 . ... 123 {124 |1, Erie & W.—1st, 68,1919 107 |107%2| Rome W.&0g.—Con., 1st.| 90%} 91%}HCin.Ind.St. L.& C.—18t,08141 104
) -Sigk;ng fund, 6s, 1929.. 10824109 Sandusky Div., 68,1919.] 90 | ... .I' Trust Co. certificates...| ---...}..-... Galv.H.& Hen.—7s,4.,'71 33 85
-iinkigg gum{, legl.(.b._.. 1038 10&{ Laf. BL.& M.--1st, 63,1919 1024 1037 Roch.& Pitt.—1st,68,192113100 } .....||Kausas & Neb.—1stmort..| 80 | 85
N g faud, bs, . 929 ...... 101 | Louisv.N.Alb.&C.—18t,6x| 10311037 Rich.& All’'g.—15t,75,1920 1041}105 || 2d mort................ .. 25 | 30
Towa Midl'nd—Ist ., 88| <o |70 Manhat.B'ch Ov. 76,1896 ..coo-f 92 | Bish &Danv.-Conag., 8s| J04%|101%||Long Tuiand—1st mor.. .- 113 |......
Asds m., s fesaE ) ctes o Xoe .B'h— ,¢8,/97] 1V0O §...... S val.— A . (8. ~ (b e ieaece cieeas
Fomtmeniac Lo nigon.| 196 7| 1ooor|[Mfietta & Cln_16t, 78..f -oooof-o-o- St Lomles 7. Mowne1at) 2067117 | ;¥ Sl LT 7 Tap g
; st ., 4120 f...... nort., sterling. ......| -----] ..... d mort., 78, 1897 ....... 2 A MOTE, o ow st sues
:'%1§§§:§Shz{xli)—-1?t él:.. e 126 Mé;(tl.rop'litv% E1i8_91;t,1908 18(2)7,4 132% 5 érkansas lgr.—lslt mort. }?El) 111 '%j .lIoseph & Pac.—1s8t m. ég ég
- P.—1stn.($108 |...... mort., 68, 1899 _...... i Cairo & Fulton—1stm..| 111 | ..... 2dmort.... ... .........
I‘ﬂl &n&r;.{ 731. 1'9(‘) T | eeeee 120 |IMich.Cent.—Con.,78, 1802 }241 -... |l Cairo Atk. & T.—1stm.[ 108 {110 {{St. Jos. & West'n—Stock. 3312 %gh
L& Mad —1a1,65,1005) ... 113 1st mort., 8s, 1882, 8. f..| 203%[104 || Gen.c.ry&lg.,5s1931.]| 85 | 87 [Irex. & St.L—1st, 65,1910/ 80 | 83
S0 ¢ _g—lsl.:(r;.a. f. ‘1‘2)‘4;& 12429 Eqménn'nt bonds, 88,'83| ---ee-f ----- St.L.Aiton & T.H.—1stm.| 116 }|...... Wis.Cent.—1stseries, new| 78 | 89
oo - mort., ’{s, 1914, .[3122%). ... 68, 1909....... ssreessavin] masze | cogen i 2d mort., pref., 7s, 1894 {11038 | ..... 2d series, new ........... 49 | 50
& ni&l:o.l(]).-;zls‘ulxé;)%uﬂs 115 i?é %oupotn. 5:;, }_}9311 GEi 3;‘2 33 ( %d lrlnortl'.l, income, 78, '94 1(1%1? 103
. ;. con., 78, N - egistered, 53, 1931.... elleville&S.I1l.—1stm.| 118 | ..... s
CSLEM.& O —Cons, G| 995100 || Jack, Lan.d S—69, 1891)7..-...{1095] st.P.Minn.& Man.—1st,7s| 112 |12 Southern Securities
A . - LY, a BB . 0.—18t,4-5-69,1910{ -..-... | aAmort., 08, 1909 .......} c«-e-- <
Now &M lut_(m 1918( 109 093 MiL&N 18t,4.5-68,1910 100 2d t., 6s, 1909 1051 ,
8Cp &‘s“%“i‘&’t ba,q 119‘551(;; A 11:1111. &.%qrw.alstss.w%l lggL ..... ‘|q tD?’k({anElft'—ls?bmllgéi ...... 106 V(Bgzak:gi Slwtlifg"zg-) 415 4214
c&S.L.—181, LS, 0. K. .—Gen.,con., 6= P 'St. P. ul.—1st,568,1931} ---...} ----. N New 10-40s...
%%&GE'III'-lstvh',-f-'lf'"'; 100 |...... Cons., assented, "1901.6.| 1061¢]1061| So. Car'a R’Qy—lst,63,1920 99 110134{|Atl. & Gulf—Consol.7s,’97|1110 113
2d, 68 rfggé"m'“’w“’ """""" %{d "goé't" %"g&’m"'ll%l},b' 1(7)1 13(2) |T2d'068’ 191 lt' T {32 AL A%l.& Charlotte—1st, 7s.. lgg lgg
b 1926..... .ol iciaidieenss . ent. Mo.—1st,’90. 'Tex.Cen.—1st,s.1.,78, 5 2{| Imncome, 68............... :
Phort 5 dogy O 92 1B e O ] Ol s it matal - 171| 2% | om Camtraiiioe, & 103| 98 | 97 -
- (8,1907.. ...} 128 |...... Morgan's La.&Te.x,18t,65{ ......1 ..... st, Dayt. Div., 68, 1910} ......J ---.. sar. Central—18t, 08, :
Wmrg SN 12 | SRS e SIS ot el 1010 S ot daoml T 148 g
= 4134 l......ll 24,68, 190)... ..ol ] seeeei] oee.. .St L. —Gen.m.,, 6sf 90 | ..... Btock. ......covciions coee
2d mort., 1891 107 158N Y. Central—6s, 1883 | 1081 Chic. Div.—5s,1910." 92 '{|charl’te C.&A.—2d m.,7s.| 101
Bonds, 75,1900, 200 1T [ Nes 1887 Crow oo Hav: Divi—6s: 1910 20 95 ||Chtet oA —ad M T8 5% """ ]
Jeot1871.1901 20217 12211123 || 65, real estate, 1883~ 102 | ... Tol.P.&W.—1st, 78,1917] ...... 1143 |E. Tenn.Va. & Ga.—1st,7s|!115 ‘1117
Del &HmGCOIISOI., guar.,7Ts! 123121125 68, subscription, 1883..| 102 | ... Iowa D1v.—68, 1921.....| -.--.. 91 ||Georgia Railroad—7s..... 124 {128
" lstmo t-—lstm.,‘s,ls& 105 1...... N.Y.C.& H.—1stm.,cp.| 13654138 Ind’polis Div.—6s, 1921, -.....]...... 88, {110 {113
1st mggt"z‘;’t 1%211'8{')'1" 111168 Hl’zlt m}grt.’,zre b 19?38-. 1364 ]:37% DeLruiIt; Div.;ﬁ;.g%iﬂl.. ...... 971y Mlentlph.&(,‘}m}i.‘—lati(iznns. %}2 ......
Bt o 48, ) | FE uds. R.—7s8,2d,8.2.,’85] ..... { ..... cairo Div.—5s, BN BN, . st, cousol., Tenn. lien..| 11419 ......
i:g 31'3‘}" coup., Vs, 94| ..... Canada S0.—18t, int. gu.| 983%) 987! Wabash—Mort. 78 of '09} ...... 104 7|| Miss. Central—1lst m., 78s. IOIlTloc
1st, Pa Do 75 94 oeen. Harlem—1s8t m., 78, cp..|$130 | ..... Tol. & W.—1st, ext., 75 110 j111%|| 2d mort., 88.............. 108 |111
Heg. 7 1v., Cp., 73,1917 1st mort., 7s, reg.,1900] ...... 1st, St. L. Div., 78,1884{ 107108 ||N. O. & Jackson—1st, 8s.| 112 1114
ALTES T8, 1917 e N.Y. Elev’d—1st, 78, 1906] ... 1191, 2d mort., ext., 78, '93. | -.unn- 108 Certificate, 2d mort., 8s.| 116 1119
Rt usq.—1st m.; 7sf 11 N.Y.Pa.&O.—Pr.I'n,6s,’95] 10044 ..... Equipm’t bonds,7s,'831 ......| ..... Northeast.,S.C.—1stm.,88{ 125 |......
'lst,co;t" s,1835 | 105 N.Y.C.& N.—Gen.,6%,1910] ...... 5 Consol., conv., 78,1907{ 1043,]107 2d mort., 88. ............. 118 |......
18, < g-.,gudr.. 73,1906' 12 N.Y.& New Eng.—1st, 781312014121 Gt. West.—18t, 73, ’83 | 109 |1i12 }/Sonthw.Ga.—Conv.7s,’86! 110 |......
18t Mo .,‘u'_l“t‘ coup.| ... | 1stm., 68, 1905...... -a--|2310944111 2d mort., 78. 1893 ...| ... .}...... I BLOCK - oo e 120 |oo.ooo
g vt Tee., 1921 || . Nevads Cent.—1st m.. 68} coeooll ... Q. & T.—18t, 78,1890 | ... .. 104 REWesrern, N, C.—1st. 75 | 104 )1

*Prices nowinal.

I And agerued intereat.

t No price Friday—these are latest quotations made this week. °
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New York Local Securities.

Quotations 1n Boston, Philadelphia and Baltimore, .

’ 1 Insurance Stock List. ITIE Bidl Ask | -
Bank Stock List. | [Quotations by E. 8. BAILEY, Broker, iininiasnent SN [rese Segoeed STOURITIRS. Bid| dak.
| No. 7 Pine Street.] IBOSTON. ‘Catawlssa, chat. m., 108, '88 _.|L19 |. .
COMPANIES. PRICE. || price, | Mg ToPeR e e ‘ggni‘xgcunélgz Too0mon ol
T ] ‘ ai 1and 1hc, 38,1 o ‘Chartiers Val., tst m.7s.C.180:) . |7
Mokl thuy () wro Par | pia sk COMPANIES. Par. | 0. |iek, | Atiantle & Pact,6e. ..o igﬁ{“w&‘{;%ghodr'tﬁresivturqlm;g& o
‘onal. i . | 8%, ‘0 ncome .. ga1g' €. -» 18t, 78, 13051124
—— = =]} — —— —}—— | Boston & Maineis .... . seie East Penn. 18t mort. 7g, "88 . ...
America* ........... 100 {.... loeeo § American....c....... 50 [150 [t 8 ©* | EL& W'msport '3 )
Am. Exchange...... 100 'i23 | Amerioun o ree| 100 |18 [113 | SO*0Rde AR o i T S et - S
BOWery...cecnreeenens 100 | :. L BOWETY «vevrenens 26 (200 |. 3oston & Lowell Ts.... = | Eatt)n & AmDOY,53....... 00 .
- Broadway..........| 25 [.... CBroaAWAY..oooeeeo| 26 (180 205 d> 6 .. Harrisburg 1st more. &8, ", {.... {...0
Butchers’' & Drov'rs’| 23 | ... . | Brooklyn............. v 119 {30 | soston & Providence T H.& B. T.1st m.78, gold.'90.{ . {0l
Central........ I 100 {125 .} Citizens'....cccceevnss 20 1155 160 surl. & Mo., land grant 7 ¢e cons.m,5s, 1385....0.... |..
Chase. . ovnvneninnns 100 162 ity 70 |55 |13) do  Nebr.6s... %!t ||ithacak Athens1st g d, 18.8{.... |00
%:gxi%ﬁ:l ............. 133 . gli‘nt,uni ............ 1% 145 1158 do Nehr.6s .... LBley, .. Jﬂn%lionlst mort. 6s,°82. ....{ ... |....
Chemical. 111111 20 |1 LD Columblus D 8881 ) e NV gt | el Valless 1ut6s, o, 1666120 |ig
CILY . i amesivpsomeses 100 |.... . Jontinental.......... 100 (w40 |50 o1 L. & Passumpsie, Ty, 189 )L do. do reg., 1898...11205¢1121
&ar‘nerc{a.l. ......... 100 {.... ; Fagle......cccouiuees 40 [22) 1240 Cennctton Valey. 78 .. . .. f:- | 88 [ do 24 m. 8, reg., 1910..{182 |
s E‘en al...... ... i s . Empire City ......... 100 | ¥0 935 wastern, Mass., 48, DEW. ... 105%!106 do con.m.,68,rg.,1928(117%4(118
Ea;lg Rtgvc;ﬂnge % !02 . || Exchange.©.......... 30 |10 | #itchburg RB., 83c.ccuree es e 1o |l do de 68,cp.,193(... ...
Eest Rivercoai| o |4 | | B, o) 17 |0 || eome Soout s P o 1 IR ST T 2 Lt IO
Flgll:Avenue' ------- }38 . Firemen’s Trust..... 110 108 ... A FOrd & Jr1e T8, vsrnreeens North, Penn. 18t m. 68, cp.,"85. 10731 "
....... cens Franklin & Emp.... 00 (M5 120 K. Citv Lawrence & 0. 43...[-+ { .. do 2d m. i8,cp., '96.{ .. |..
¥ Bovosss  eovesesme ‘Q’OO ves German-American..! 100 [1&5 |9l Kuu, City, St. Jo.&C. B. s, [.. ... do gen. m.78,cCp.,1903..... |,
l%;xtrtb -------------- 150 ceve loee |l Germanin ...l 50 [135 [1656 | Little R'k & Ft. Smith, 78,18t 11113 do gen.m. 78, reg., 190°{122
Gall ON........ reesnens s 135 Globe.. ..ooeeeein oan 50 125 (130 Mexican Central, i€.......... S8l K7L do new loan ts,rez... {163
g atin.A. ......... i gg 12€ |.... |l Greenwich........... 25 {2i0 {300 New York & New Eng: 6s3.... 106341107 || No f'’k&We-st.,gen, m. 681 81f.... 1.,
Qermsn Em%rtcan‘- NI el e Guardinn............. 100 } 65 | do is 411704011 715)| 011 Creek 18t u1. 78, coup.,’8e.410 94 .
Gormagia*xc ange®.t 10 live |00 | Hamilton c.evvevnnnns 15 1125 (140 New Mexico & So. Pac. 13... 1147 7| irittsb, Titusv. & B.,78,Cp.,'96 10044 ..,
: G:eenwich; ........... ol 2 o HANOYEr coo vececessn 50 156 {160 gdensburg & Luke Ch.64...1 90 981 do BCFID enovan| won [iees
j Hanover e e e l()b ’,33 %{omuan .............. 188 ‘t_s._) l;.“s) < co Inc l-e-e {ieee }|PBENY.C.& RR. 78,189 .... ing |
 Tap-and fradéist | 100 Lo 00| Hownrd oSG 80 12 10 | otagotongya sl | N peonsptvgon. m.en,cpndil- Lo
| xslang'é’ii;-' """" 50 1000 | }mP('};L“S’ & Tr'd’rs 1503 95 1100 | poeblo & Ark. Valley, is..... 117 1113 do gen.m. 68, 1., 1910 ... |17
! Leathor M:lll'l.lii"ﬁ‘.s": 100 ::-"‘ \0: ]‘;;(lenr:nn ............ 30 l§9) h!“l) Rutland 68,16t MOrt...... JUDRNS PR o ) 30 cons.m. 6z, rg., 190._). .o sonn
{ Manhattan*... . .... 50 133 L“}‘) .Kln)zﬂ(‘uu.n't};.(ll'kfl‘) 20 13}) 21 Vermont \théﬂss.dug.. Gﬂ.g-. :’ . dg co'[:;‘e(;m'%si‘ Cp.,y 19054« - ceee
. :{m%% -------------- }83 ilfw Knickerbocker ...... 40 | 5) | 80 Vornot “‘3.,'3%3' now B8. Penn. Co., 65, reg...... = o 103
e NN Jafi > A . 1 ighodiniridol ‘ , . i}
Mechanics'... oo, 00 |-+ lig || Latuyette (Brklyn)) B9 M8 1110 | Atchieon & Ropeka ... ailoagll  f0 0 Wm0 i
Mechanics’ Ass()c'n‘ 50 ‘0:’ g BIBAL, - o o asiaes 2 o Boston & A]bany s v e e sl U4 . X o P (] e ceee .
LS. 0 LiBNOX 55 = aunswss wamsis S | 60 i) Lowel! 108 Perkiomen 18t . 6s,coup.,'8.f--. .
| Mechunics' & Tridrs!| - 25 |0 ], o1} Lovw Istana (Bklym)) - 53U 133 B ton & Malae, .. <1195 1197V pnirWihn &Ba t A48 Tr.certs| 93 | 64
; T 1125 ABAT oo eevnnnnn 3 3 - A 1C. ceacre.e saene ceea > . a - Q0
-Merchants’.... ... .. 80 1127 (130 || Manufuers & Haiia 199 1183 192 | Boston & Providence........ RE L R R T A e ol
Merchants’ Exch’ge| 50 |..-. ... || Manhuattan 1 100 |93 |13 | Cheshire preferred. .o...oo.ofort foees To do- Be 920105 ({106
Metropotis®.......... 100 | Marhattan - sia ] 198 195 [ | BT 8 N e oy ¥l 2y Bntla, Newt's & MY, teene e o Lo
%g&lr'(]) xd|tuns... e 100 {1635 Q;C(Bha]‘if’]"' (B'klyn). z:)-J 115 1153 ((j](f;xc ;sr%a y & Clev...... oof =4 250 ppiL& K. 1st m.6s,ex.dae 19°0{ - v
Morris®*.. .... ool cene b TC: 13 [ T = 83 s 5 ) 4 & R L weee i . 5 e
Murray Hill* .00 Y6 1o Aorohantar. . ersees 20 L% [153 | Connecticut RIvar oo gl g5 | Go  adamte, cppd A
Nassu*. ... .o..oeens 100 1160 Montnuk (Brookiyn), 50 120 125 [ ona. & Passimpeic.....,.. .} 5% 93 4 do  cous.m. 8,0 Plotiieaig
NeW YOrK....ssereoer 100 | .. Nassau (Brooklyn) 80 1155 |1go | onnctron Valiey. cooooevrrns 3534l a5 80 tonem B LRBISILssen foree
New York County...| 100 . National ol oang'1s N Kastern (Masso. oooo.omeen 078 394 do fmn.n..6 ke ke i
N. Y. Nat'l Exchige.| 100 |.. . N Fyuitabie| 85 "[150 |ig4" | Eastern (Mew Ralnpssol gy § - o Ban i Gosy (Garoy Uikl 08
Ninth................. 100 (i21 N vork bive o] 100 10y 115 | EbonOE . e : o 40 o Tuie.COnp.. 55,1 bh
North America®.....| 70 | 6 New Nk e cton] 100 |63 7 s | FliatePers MArQ coeeorl g6l gy A e e Tl R Nl
North River* ....... 30 |.... New York City ......] 100 | ¢5 | % do - . DrEfeuns 19500 0a o do. oiup oE, UB 16T L
Oriei\t:’ll‘ ............. 25 Ni:wuru“..;....::::H 50 190 ‘.s‘)i Fort Seott & Guif, p‘r;:l.'. ‘a‘i;'"‘ ko (io :cripc}z‘ij“p'..o y 15 e | 88
gggiﬂc ............... lgg lé(c; i North River......... 25 |LeH f112 J-— F(n?l% " SlOIlKL‘tfi!\!y"l.‘.).‘)': 88 |k ao conv. 7, R.C,, 1893%] Lo 1o
; DALK egayreossunsaiies o0 155 2 Pacitic .. c.oiineinnn 25 1210 {220 Liti.e ilock & Kort smith 60N 613 do 78, coup. off, "4: 0 {5
i Phegix: ............... é(; 1y | i:xtrk...‘.. oim; futerich l!)() 120 |12 .\mﬁ(}t:visterx«‘-‘: Lawrence. sl ool fhil.&R.Coni&lr'n deb.78.)e* s Ve
Brenneet I By e Lot I Baapiaan on il 20 1ila |3og | Mar.Iough &O.L.. ooy et s L el
Republic....... ...t 100 il | oA > 23 0 Mar, Hoagh. & Oate prefo. |0 deeee Jpy 0 1900k, ‘.8{ 1892-3ue0us Jo00e oot
8t. Nicholas........ 100 117 | i t‘leimfx """"""" 5;3 e 10 Nabsune Lowell........... uyﬂa.‘WUm:a Buit. 68 Bl Lvt Lons
feventh Ward......| 100 02 Repubtie T 100 25180 | Newyork = New Enpin e JERBL . T el 2?3}3‘} 121 o
gocond. ...l 100 oo 1. IMEETS s ssnenss 25 145 {155 | NOTA e W reaatar ] <o 'I'ch.& Danv.cons.iut.o4,19 5!
Sixth 4 er... {()() . . Standard.......o 50 12D {130 ) densb. & L Chami»fa'l'fx“ Shamiokin V.& Pottsv. 7s, 1901116
State of New York. . 10(; i°0 . Star.... ceceiin 100 | &5 | €0 g ‘do prcf'_',' .- ) ISteubenv. & Ind. 18t, 68, 1884, 1025 ...
o rk.. % i Sterling........... .. 100 | Gv 0 v X126 197 |'Stony Creek 1atn.i8 1W7... 3" f-og
hird ... . ....ouui... 100 1.... . Stuyvesant 25 1125 Old COIODY . eeuarsasossiarssans Sunb, H & W..l T - "
- . t'I'jmldesmen‘s ........ a0 |0 Thidesmon's. . o 25 o |11 l‘(_brt,]tmdgnlco abk‘ortsmouw ol r““ -‘.0“- ‘,7118;'38-,\'299._351. "55
DION.eu evni " T Sy k. Srywersiais 23N E) Puitnan Pauce Careoo oo oo o0 b . e R B ooy g7
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The balance sheet, in detail, is as follows :
Adnvestments - dotall 18 as
AND T Cost (o{f road and qruipnwnt—'— ' 1879-80. 1880-81.
STATE, CITY AND CORPORATION FINANCES. Expended by companies previoas to or-

The INVESTORS’ SUPPLEMENT contains a -complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. 1t is puhlished on the last
Baturday of every other month—oviz., February, April, June,
August, October and December, and 18 furnished without exira
eharge to all regular subscribers of the CHRONICLE, Single copies
are sold at $2 per copy.

‘ ANNUAL REPORTS.

New York Central & Hudsen River Railroad.

(For the year ending September 30, 1881.)

The annual report has been made to the State Engineer for
the fiscal year ending September 30, and a brief summary has
been published in the newspapers; but the pamphlet report is
not yet printed. Through the courtesy of tge company’s
officers the figures in_detail have been taken from the report
for publication in the CHRONICLE in comparison with the
statistics of former years. The company spent upwards of
$5,000,000 in the year on new construction, &c., including a
hundred miles of new track, and the expenses oharged to
oonstruction account were as follows:

For grading and engineering for extension of third and

fourth tracks from Rochester to Buffalo...... ... ............ £193,076
Gmdinlf fornew sidings . ... . ... 22,520

ew bridges......... S AT § RS 05 e e e wimim imee e mee PR — 32,351

uperstructure for extension of third and fourth tracks from

Rochester to Buffalo, inc'uding ties and rails. ............... 870,369
Superstructure fornewsidings. - ... .. ... ... . ... 78,8

@rading and engineering for Rochester improvements

Passenger and freight stations, warehouses, piers and yard

improvements at Thirty-third Street, Sixty-fifth Street,
New York; East Albany, West Albany, East Buffalo and

Buffalo...... S SIE SRS SR § SRS ABih e e e o e Sia e S 6 790,287
BeVen 1000MOtIVeS. ..o vttt e 59,500
3,070 freight cars.............. ... T D T R 1,743,970

Land purchased at New York, Rochester, Charloite, East
Buffalo, Buftalo, &c......... biatns siso/as ons SAREEE§ SE5E 205 e mraron s 1,024,179
Floating equipment purchased for lighterage:in New York
Harbor. e eme e 240,960

$5,083,163
It will be observed that.the arrangement of statistics below
is in the usual form of the CHRONICLE, which differs somewhat
in details from the form of the official report. The item *“gross
earnings,” for instance, in the report, includes receipts from
rentals and interest and other sources; but in the tables below
the gross earnings proper are so stated, and the receipts from
other sources are given in the income account. The totals,
however, are necessarily the same, showing the results of the
year’s operations. ’
The statistics of traffic, earnings, income, &c., are shown in
the following tables:

ROAD ANP EQUIPMBNT.

- : 1877-8. 1878-9. 1879-80. 1880-81.
Miles owned.... ..... 740 740 749 749
Miles I'sd & contr'd. 278 260 244 244

Total operated... 1,018 1,000 993 993
OPERATIONS AND FISOAL RESWLTS.

Operations— 1877-8. 187-9, 1879-80. 1320-81.

Passengers carried... 8,927,565 8,130,543 8,270,857 R,900,249

assenger mileage...300.202,140 290,953,253 330,802,223 373,76%,980
te per pass. p.mile  2:005 ots. 2:0) cts. 1:99 cts. 1'61 cta.
Freight (tons) moved. 7,695,413 9,015,753 10,533,038 11,591,379
Fr'ght (tons) mile’2e*20i2755132 2295827387 2525139145 2616814098

Av. rate p. t'n p. wmiie 0'Y1 cts. 079 cts. 087 cts. 878 cts.
* Exclusive of company’s freight. ' -
Earnings— $ $ $ 3

. Passenger............ 6,022,956 5,953,102 6,611,159 6,958,038

Preight............... 19,015,820 18,270,250 22,199,965 20,736,749

Culj service.. ...... . 883,162 1,023,037 989,739 1,009.836

Mail and telegraph .. 447,779 501,169 518,111 617,908
Total earnings . .... 26,105,017 25,747,558 30,318,974 29322531
Operating expenses—

Mainten’e of way, &c. 2,872,805 2,845,740 3,134,466 = ___.....

Maint'ce of equipm’t. 2,937,530 2,763,717 3,611,825 ... ..

nsp’tion exp'nses. 8,461,751 8,548,191 8,351,074 ... .. .
P service........... 1,673,720 1,763,156 1,658,208 ... ...
iscellaneous. .... .. 190,171 202,269 94,300  ........
Total (incl. taxes).. 16,135,977 16,123,073 17,349,893 19,464,786

Net carnings*........ 10,369,040 9,624,485 12,469,081 9,857,745
* 8ee Income Aceount below for total income.

INCOME ACCOUNT. . ,
. 1877-78. 1878-79. 1879-80. 1880-81.

. Receipts— $ $ $ § .

Net earnings. ........ 10,269.040 9,624,485 12,469,081 9.857,745

Rentals and interest. 1,628,451 1,592,333 1,711,718 1,552,129

Useofroad .......... 229,721 227,427 237,748 266,610

Ofther receipts........ 647,365 829,265 907,499 1,207,095

Total income..... 12,774,577 12,273,510 15,326.026 12,853,609
Disbursements— 3 $ $ $

Rentals paid ......... 1,939,556 1,929,264 1,922,279 926,513

Interest on debt ..... 2,796,576. 2,749,761 2,8 22,879 2,849,591

Taxos on earn’gs and
ocapital stock. ..... ... .. ... .. ... .. .. ... 11,610 214,678

Dividends (] per ct.) 7,139,528 7,139,528 7,141,512 7,135,343

Tot. disbursem'ta 11,875,680 11,818.553 11,893,312 12,129,125

Balance, surplus..... 898,917 454,957 3,427,714 754,484

- ganization of N. Y. Central & Hudson _

River Railroad Co.............. ......... $105,007,053. $110,090,21¢
Certificates issued on consolidation in
- 1869, and representing cost to N.Y.

Central & Hudson River Go........ ee-. 31,157,904 81,157,904
Other lines ouned—-
HHudson River bridges. ... ... ........ 1.675,542 1,739,372
Dunkirk Allegheny Val. & Pittsburg RR.. 2,920,621 12,920,621
Geneva & LyonsRR............ ... ... .. 231,889 331,889
Real estate in New York and Troy........ 1,173.500 1,173,500
Advances on Harlem construetion.... ...._ 69,069 277,518
Company’sown stock held.... ............ 184,200 184,200

Stock in other roads—

Aroy Union. ....onieieerieaen ceeneeaennn. 15,000 15,000
Buffalo Cross-town................o........ 12,681 12,684
Merchants’ Dispatch. ... ... .. ... ..... 730,675 730,575
United Pipe Lines............. fipioce digmiis wiarere 24.850 22,749
Pittsburg & Lake Erie........ ............. 100,000 100,000
New York Central & Niagara River....... 28,100 28,000
Stock and bonds Syracuse Geneva & Corn-

IDE.c . cinnc somi s wcsns s 3 s555s st sois ale _ 380,010 376,010
Jamestown & Franklin RR. bonds.... ... 127,500 ...
Fuel and supplies on hand........ PR, 1,322.565 1,624,358
Cashon hand....... ...t onnn 1,747,418 248,913
Station balances............................ 986,037 864,776
Connecting railroad balances.... .. ...... 323,913 . 316,076
United States......... % farare oim wotee sibinte = ssisie & 648,049 558,634
Harlem equipment........ i - 404,391 404,394
Sundry open accounts........ . 16,741 33,191

Total assets......... i o e s 8 cee.. $149,437,621 153,210,68&\

LIABILITIES.
» 1879-80. . 188081, ~

Capital atock....... i mimromie el § G A Dumsesminre §89,41.8,300 $89,428,360
Fundeddebt.... .. ... ... .. . ... .... 41,473,033 43,473,038
Unfunded. debt::coesaiss sismisssssomensss 5,319,440 5,556,682
Balance, surplus............ .......... R 13,216,847 14,752,664

Total liabilities.............. A $149,437,621 $153,210,680 |

The items of the above unfunded debt ($5,319,440) are given
as follows :

1879-80. 1880-81.

Pay-rolls and operating expenses unpaid.... $2,590,681 $3,737,625
Due other railroads. . .............. ..co.ae.... - 2,124,357 1,534,661
Interest due and unpaid ~ 2,153 2,153
Dividends unpaid.......ccoaieaiiaiiiaai. oL 27,311 41,578
Bonds pastdue. .. ..........veees coerinnnnnn. 2,590 3,555
Real estate bonds assumed in purchasing land 472,316 237,113

POt cnnes svnnrmmessemes sos 5s Fess semmae s $5,319,440 $5,556,682

The above income balance in 1880-81 is made up as follows,

BalaAnce ProVIOUS YOAL. . «ue cunensnnidsmssnesssss sais smns s hone $13,216,848
Burplus for 1881 . ...ttt e 754,484
Premiums on bouds sold............. S e e e e e Sl S 778,151
Profits on sales of 8eourities...o........ooieiieiiiiiniannn... 33,000

‘ $14,782,488
Lees internal revenue tax on undiviGed profits for year
- ended Bept. 30, 1869...coi il A 29,818

0. 4 1 ¥ $14,752,6658

- Connecticut River Railroad.
(For the year ending Sept. 30, 1881.)

The annual report just out says: “Our gross earnings for
the year ending September 30th amount to the sum of
$812,006, and are in excess of the gross earnings of last year
$85,946. There has been a large increase in our operatin
expenses, due to the increase of wages, the cost of material,
the addition to the number of our passenger and freight trains,
the improvements which we have made in our road-bed and
tracks, and to the purchase of s*eel rails.” To this account have
also been charged the sum of $49,986 tor the purchase of three
new locomotives, and other permanent expenses. All of the
main line is now laid with steel rails, and the track and road-
bed are in excellent condition.

The income account for 1880-81 was briefly as follows :

GTOSS TOCCIPEA. .o oeueeeeeneiaaeneenaeanaeannes Y. R T—— $812,006
TOGALOXPONBOF... cccv siivns cmisio s 5566 vminins 68 e cmiine oo wemenmes oo an 590,110
T e tved o T f’.“.‘i:'.::::'.':'.:::'.:':::::1::::::::::::::::::“?5:%’;5
Total income forthe year............ccveireiieiivinenrnnnn Eg,o.’)l
Against which are charged :
Rentall.. ..ot et et et ceaaeaaan .$19,027
AR A e e Ba000
- S 2,362
O L oo 2
Balanee September 30,1831 ... ... . $67%,839

COMPARATIVE STATEMBNT OF PASSENGER AND FREIGHT BUBINESS.

Passengers Tons freight Receipts . Receipe
carried carried or Jor
Year ending— ene mile. one mile. Passengers. Freight.
Sept. 30, 1879..... L. 10,522,966 8.933,116 $274.616 $313,221
Sept. 30, 1820....... 11,665,337 11,551,793 302,271 316,669
Sept. 30, 1881....... 13,103,698 14,775,320 331,041 439,567

COMPARATIVE ANNUAL INCOME FOR THREE YEARS.

Rents, Interest
Gross Nei and other
Year ending— Receipts.  Income.  Items. Dividends.
September 30, 1879......... $622,310 $212,071 $12.220 $168,000
September 30, 1830__...:.._ "726.060 210,426 16,967 = 168,000
September 30, 188L......... 826,161 256,051 31,362 168,000

18Including earnings and expenses of Ashiclot Railroad, from-April 31,
78. , : :
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~ GENERAL INVESTMENT NEWS.
Brooklyn City Financ;s_.-_—'l‘he report of President Truslow,

of the Brooklyn Board of Assessors, which has just been fur- |

pished the Mayor of that city, shows that the vainations of the
taxable real and personal property for 1880 and 1881 aggregate

as follows. . .
Increase in

1880. 1881. 1881.
Real estate............. $223,620,277 $240,128,905 $16,508,628
Personsl property...... 11,215,794 15,137,040 3,920,246
 OtAls. ceaeeninn-s .. $234,836,071 $255,265,945 $20,429,874

- The Board decided to tax parsonages for the past year, as in
their opinion the law exempting certain progerty from taxation
did not apply to the residences of ministers. The amount thus
added was $426,770. The total increase on real estate is
$16,508,628. Deducting $4,861,600 for new buildings, $452,200
for increase by buildings on the Heaney estate, and $426,770
increase by parsonages, there remains $10,768,058.  The
increase of $10,768,058, President Truslow says, is the result
of a general revision of valuations which the Board has made.
The total assessment on personal property during the wvast
year was $15,137,040. Last year it amounted to $11,215,794,
" the increase being §3,921,246. The total tax levy for 1881 was
$6.106,573. President Truslow comments on the fact that there
is no representative of New York or Kings County in the
present State Board of Equalization, “so that the two cities,
¢ontaining only about one-third of the population of the State,
have to eontinue to pay about 56 per cent of the whole State
tax.”—New York Herald. :
—Mayor Howell, in a communication to the Common Coun-
¢il, submitted the following comparative statement of cost of

“maintaining the government in Brooklyn and in other cities.

Popula- Tax Rate Tax per

Qities. - - twon. Tax Levy. on $1,000. Oupita.
Brooklyn............-- 5%6,000 $6.106,573 $23 77 7 80
New YorK.... ..ccoaeen 1,206,577 28,937,273 22 18 21 02
BoStON . cev-cciuannnnnn- 362,839 9,907,470 15 20 23 67
Philadelphia.... ....«. 816,980 10,181,800 19 50 12 02

«The reduction in expenditure under the estimates of the
Board of ‘Estimate from 1878 to 1881, inclusive, have averaged
nearly 25 per cent on the annual expenditures for the three
years immediately preceding my administration, while in the
matter of local taxation the burdens have been materially
lessened. 1t is a gratifying fact that while our population has
increased in the past four years over eeventy thousand, the tax
levies have fallen from $7,274,100 in 1877 to $6,106,573 in 1881.”

Canada Southern.—The following remarks upon the com-

any’s statement for 1881 accompany the figures: *‘The
increase of 11°2 per cent in operating expenses was caused by a
somewhat unusual expenditure for renewals and maintenance
of the road and equipment, an increase in the.freight move-
‘ment of 10 per cent over that for the year 1880, and the greater
eost of materials and labor referred to in the statement of
June 30 last. In addition to other items of maintenance and
repairs, the following have been charged to operating expenses
during the year:

169,681 ties. coieecencannnns equals 64°27 miles laid, . -

1/460 tons stoel rails. ...equals 1553 miles laid, { equals $112,757 56
61 new ears of various classes built......co..onnne

184 cars of various classes rebuilt..........cceevee--

The logs in revenue arises chiefly from the decrease in rates
ebtained on through freight business, in which the average
reduction was 20'2 per cent. If the average rate of 1880 had
been obtained on the tonnage of 1881, more than $500,000
would have been added to the net reveuue for this year. The
passenger traflic shows an increase of 30 per cent in the number
of persons carried, but the low rates received from through

}equals $57,342 35

assengers caused a talling off of 4 per cent in the gross earn-’

Had the rates of that year been
maintained through 1881, they would have added more than
$100,000 to the revenue from this source. It will be observed
that the increase in the rate of interest on bonds from 3 per
gent to 5 per cent has been fully met, notwithstanding the
exceptional decrease in earnings shown above.”

Central Pacific of Wyoming.—The Cheyenne Ledger of
December 23 published a copy of the papers of organization of
the Central Pacific Railroad of Wyoming, filed with the Secre-
tary of Wyoming Territory by Charles Crocker, Charles F
Crocker and W.V. Huntington, incorporators and trustees.
The capital stock is $13,500,000 in 135,000 shares. The office is
at Evanston, Wyoming. The road wiil begin onm .a point of
the north and south boandary line between the Territories of
Wyoming and Utah, where the Bear River crosses the boundary
line ; running thence through the counties of Uintah, Sweet-
water, Carbon, Albany and Laramie, in Wyoming, to a point on
the eastern boundary line of Wyoming, where the Niobrara
River erosses the same. The length will be 450 miles. The
capital stock represents the actual eontemplated cost of eon-
struction and of theright of way. Each trustee takes 33,750
shares.

Chesapeake & Ohio.—The Louisville & Nashville Railroad
@ompany has leased to the Chesapeake & Ohio & South-
western Railroad Company the 46 miles of its railroad known
as the Cecilian Branch, running from Louisyille south to
Cecilia Junction, where it ¢>nnects with the Paducah & Eliza-
bethtown Division of the Chesapeake & Ohio & Southwestern
Company, completing the latter’s line between Memphis and
Louisville. The Chesapeake & Ohio & Southwestern Rail-
road Company and the Louisville & Nashville Railroad Com-
pany have also entered into a traffie agreement for the use by

ings, as eompared with 1880.

the former of the latter's railroad between Lexington and
Louisville. By this arrangement, the Chesapeake & Ohio &

Southwestern Railroad practically have a eontinuous line of

railroad from Newport News to Memphis.

Chieago Texas & Mexican Central.—In an interview with
Mr. John T. MeAuley, one of the directors of the Chicago-
Texas & Mexican Central Railroad, a reporter of the Cincinnati
Enquirer learned the following facts: The company has just
completed its first twenty miles of track, beginning at Dallas,
Texas, and running southward toward Cleburne, where connee-
tion is made with the Gulf Colorado & Santa Fe Road, thus giv
ing an outlet to Galveston. Fifty-two miles of grading have
been completed between Dallas and Cleburne, and the iron is
being lai
day. At this rate Cleburne will be reached by January 1st.
Work is now progressing on the grade northeast of Dallas,
and it is expected that the Red River will be reached by the
time the St. Louis & San Francisco is completed to this point.
The latter road is working down from Fort Smith, and will
probably reach the river, a distance of 165 miles, in about sixty
days. The Chicago Texas & Mexican (entral makes its north-
ern connection with the St. Louis & “an Franciseo, and connects
with the Mexican system of railroads at Eagle Pass, five hun-
dred and thirty miles southwest of Red River. The new road
is being built at the standard gauge of four feet eight and one
half inches, single track.

Construction Companies.—In the memoranda coneernin
these companies, published in the CHRONICLE of December Zf,
on pages 715-716, a few corrections have been brought to notice,
as follows : Naw York Chicago & St. Louis—Each $13,333 sub-
seription on which $10,000 eash has been paid carries $10,000
of income bonds as well as $10,000 first mortgage bonds and
400 shares of stock. Pensacola & Atlantiec—The subscriptions
by Louisville & Nashville stockholders took only $%1,000 of
bonds and four shares of stock for §950 cash, instead of $1,500

2 | in bonds, as stated. Central Construction Company (Delaware

Laekawanna & Western)—The amount of stock was increased
after the first circular was issued.

Hannibal & St. Joseph.—There is a controversy between
this company and the Missouri State authorities. The State
declines to pay interest on the $3,000,000 bonds issued to the
road, although having accepted $3,000,000 cash in payment of
said bonds: Gov. Crittenden says that if the January interest
is not paid by the company he will proceed to sell the road.

—The President of the Hannibal & St. Joseph Railroad says
that the Hannibal & St. Joseph Railroad Company will not pay
interest on Missouri State Aid bonds, and that the road will not
be sold for that interest. The eompany paid into the State
Treasury, June last, the full amount of State loan for which
those bonds were issued. The State received the money and
assumed &)ayment of interest and prineipal of bonds. The
State paid interest on bonds at Bank of Commerce last July,
and will continue to pay it or dishonor its obligations.

Indiana Illinois & Towa.—A suit has been begun inthe
United States Circuit Court in Chieago to set aside the fore-
closure under which the Plymouth Kankakee & Pacific Road
was sold in 1877 and passed into the possession of this company.

The Chicago Tribune of Deecember 20 says.:. *“ The stock-
holders of 510 Indiana Illinois & Iowa Railroad held a meeting
yesterday at the office of the company, No. 110 Dearbora
Street. It was decided to eonsolidate the interests in the three
States, securing a general eharter to supercede the individual
interests. Previous to 1873, 65 miles in Indiana and 40 xpiles
in Illinois-had been graded, and it is expected to have laid 65
miles of steel rails between Momence and Streator.
will eross the Illinois River at Henry, 130 miles from Chicage,
and will run east, striking the Pan-hand'e at North Judson,
Ind., 130 miles from Henry, and eontinuing, strike the Pitts-
burg & Fort Wayne 30 miles farther east. The road is
intended as a cut-off from Chieago on through freight, trans-
ferring from the Illinois Central, the Burlington, the Altom and
the Rock Island to the eastern trunk lines without coming
within 100 miles of Chicago, a movement which seems to be a
direct blow at Chicago interests.~The directors will hold a
meeting shortly to complete the eonsolidation and elect per-
manent officers.”

Lehigh & Wilkesbarre Coal Co.—At Pitmbur%. Penn.,
December 27, in the United States Cireunit Court, Judge McKenna
granted the petition of Samuel Dickson, of Philadelphia, asking
that the injunetion against the Lehigh & Wilkesbarrs Coal Ce.
be dissolved, and that the business be taken out of the hands
of the Receivers.

Louisiana State Finanees.—The New Orleans Picagune of
December 18 said: *“The bill whieh has been introduced in the
House by Mr. Munday to authorize the investment of the in-
terest fund of the State of Louisiana in United States 4 per
cent bonds is a happy elucidation of the debt question as it
stands. It is known to all the world that the creditors have not
accepted the terms offered by the State, and that the fund for
this account is piling up in the hands of the fiscal agent.
There are now $900,000 or more to the credit of the bond-
holders. The question of eonserving this fund is whittled
down to the old common saying about carrying all our eggs in
one basket. It is more than probable that this account will
reach $1,500,000 in the next twelve months, and, we might say,
will stand as a shame upon the State. It is, beyond doubt, the
duty of the Legislature to guard that fund and preserve i
inviolate. If the homor and faith of the State is not to be
trampled in the mire, there is certainly an obligation to see

at the rate of from one to ene and a half miles per -
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' that the money which has been collected and deposited shall be

ased solely to support the credit of the State, to advance the
true interests of all our people.
fund in 4 per cent United States registered bonds is, therefore,
a good one. The income will be fully $30,000 a year, and the
interest of the State will be fully protected.”

Lowell & Framingham.—The Framingham & Lowell Rail-
road stockholders held snother adjourned meeting at South
Framingham Dec. 24. On motion of John Fletcher, Jr., of
Acton, the meeting dissolved, and by this action no more meet-
ings of the Framingham & Lowell Raiiroad eorporation will
oceur, but the first annual meeting of the newly-organized
Lowell & Framingham corporation will be held early in Febru-
ary. About $230,000 of the coupon notes of the old corpora-
tion have been received and exchanged thus far.

Manhattan Railway.—The permission of the State Engineer
having been given for the proposed increase of the capital
stcck of the Manhattan Railway Company to $26,000,000, the
issuing of the new stock is in progress,  The increase is for the
purpose of absorbing the stocks of the New York and Metro-
pelitan companies, which together amount to the former stock
of the Manhattan Company, $13,000,000. Under the terms of
the agrecment recently entered into, first preferred stock
entitled to 6 per cent cumulative dividends will be issued for
New York stock, and preferred stock, not camulative, for Met
ropolitan stock. A dividend of 1J¢ per ceut will be paid on the
first yreferred stock on Jan. 1.

—In the suit of Noah Content the decision in favor of the
company was affirmed on appeal to the General Term. The
Court said, in its opinion:

“The statements indorsed on the face of the eertificates
issued by the Metropolitan Company were in no sense contracts,
but at most a notice of a e:cndition of things respeecting the
property of the company and of the source from which they
expected dividends to be derived. Their demands, whatever
they might be, were wholly against_that company. In this
respeet the article in the lease relied upon in support of the
relator’s application materially differs from the contracts which
were made the foundation of the actions in the cases to which
reference has been made. Another distinction renders the
principle which they have established entirely inapplicable to
the present controversy. The consequence is that as the con-
tract was one existing wholly and solely between the corpora-

it as circumstances indicated that to be necessary or proper.
The same power existed over it that corporations have over
other contracts and demands, by whose terms they may be
entitled to be benefitted. When circnmstances arise indicat-
ing an inability on the part of the other contract-
ing party to falfill the terms of the agreement, a compro-
mise or adjustment on a basis dispensing with fuall and
complete performance is within the power cf the corporation
intended to be benefitted by the obligation. And that power
may always be exercised where no restraint appears to have
been impused upon it by the board of directors having the
authority to manage the affairs of the corporation. No such
Testraint was made to appear in the present instance, and it
was shown as a matter of fact that the directors of the two
corporations had so far made use of this authority as to
change the original terms of the lease given for the property
of the Metropolitan Railway Company as to make this reduc-
tion in the amount required to be paid for the use of the prop-
erty by the Manhattan Railway Company.” * *  *
“The management of the affairs of these corporations
may be assumed to have been vested in the directors, for that
is the usual form of corporate charters existing under the
Jaws of this State. No other object is to be attained by the
choice of a board of directors, and when such a board is in

~ existence the power to manage the concerns of the corporation
is deemed to be vested exclusively in it, and the corporations

bave no right to interfere with it. (McCullough vs. Moss, 5
Denio, 567, 575 ; Hoyt vs. Thompson, 19 N. Y., 207.) And the
power so vested in the board may be exercised by a.majority
of the members. (2 R. S, 6th ed., 391, Seec. 6.) No reason
appears for supposing that the directors of the companies were
actuated by any improper motives in making this compromise
or adjustment of their affairs.”

‘Michigan Central.—The official figures of this company’s
business in 1881 were published in the ClHRONICLE last week; the
following comments were also made by the Treasurer: *‘There
was a gain of about $250.000 in passenger business, but in
freight, although the tonnage was 4)% per cent greater than
last year, the earnings therefrom were about $550,000 less,
owing to reduced rates, affecting beth gross earnings and net
to that extent. This loss was reduced to $150,000, as shown
above, by the earnings of the Detroit & Bay City line (145
miles), which has been operated by this company since April 1
last. The net earnings of that line have more than met the
interest on the bonds issued on its account. Operating espenses
inelude the cost of 10,250 tons of steel rails (an increase of
5,550 tons over last year), eight new loccmotives and four new
iren bridges. The increase in percentage of expenses is mainly
owing to the reduced rates on freight, and partly to increased
cost of labor and the principal items of supplies.”

Minnesota State Bonds.—The 7%mes published the follow-
ing dispatch from St. Paul. Micn., Dee. 24:

“ It is now believed that the new State bonds of Minnesota
will be issaed in accordance with the adjustment, and will be
ready about Jan. 1. The Claims Commission will not conclude
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- tions who were the parties to it, they could modify and change |-

its labors before next Wednesday, and until that time it will be
impossible to determine the exact value o6f the bonds deposited

The proposition to invest this | by the several holders, or what amount of new bonds shall be

exchanged therefor. All the bonds—4,000 in number—have
been engraved and delivered, and a large part of them have
received the signatures of the Gouvernor and Secretary of State,

‘The adjustment act authorized the Governor to settle the old

bonds by exchanging therefor new 5 per cent bonds, to draw
interest about the time when the old bonds become due, or two
years from Jan. 1 next, the interest of the old bonds to be cal-
culated to that date. But it also provided that if the Governor
conld negotiate the adjnstment bonds at a less rate of interest
than 5 per cent, he might issue new bonds to draw interest
from Jan. 1, 1882, and either exchange them for the old bonds
with interest calculated to that date, or sell them in the market
and pay the old bonds in cash.. The Governor, immediately
after the act was passed, made strenuous efforis to place the
new bonds at 4 per-cent, but soon found that this was impossi-
ble. The existing condition of the money market was not fay-
orable to a profitable negotiation of the amount of State bonds.
The holder of nearly half of the old bonds, Selah Chamberlain,
who at first refused to accept the new bcnds at a less rate of
interest than 5 per cent, as the act provided, finally consented
to accept a 4% per cent bond, and it was finally resolved to
issue new bonds at this rate of interest. :

“In order to fix the value of the new seeurities and commit
the State fully to their redemption by the investment, it was
decided to invest some of the trust funds of the State in the
adjustment bonds, and the Governor was authorized by the
board to use his diseretion in the matter. He has determined
that about $300,000 of the internal improvement fundg, about
$200,000 of the permanent university funds and about $500,000
of the permanent school fund shali be invested in the new
bonds. In pursuance of this understanding, some of the Mis-
souri 68 and United States 4 per cents in these funds have bzen
sent East to be sold at market price, the proceeds to be rein-
vested in the new State 4% per cent bonds at par. The State
will realize a large premium on these and other bonds to be sold
and a profit of from $30,000 to $100,000 will inure to the seve-
ral funds frora the transaction. No difficulty is likely to be
encountered in placing the bonds. About $1,000,000 of the
$£4,000,000 will be absorbed in the several trust funds abcve
mentioned and the remainder will go to the bondholders.”

New York & Long Branch.—The stockholders of the New
York & Long Branch Railway Compauny and its branch lines
have voted to consolidate all of them with the main company
under the name of ‘the *“New York & Long Branch” Railroad,
with a capital of $2,000,000. At the coming election of a board
of directors it is said the ticket will be as follows: Francis 8,
Lathrop, Henry S. Little, Anthony Reckless, John Kean, Ben-
jamin Williamson, Frederick A. Potts, George G. Haven, John
3. Barnes, George F. Baker, Lewis B. Brown, Richard J. Dob-
bins, Bdward M. Hopking, 2d, and George Griswold. It is said
the officers will be: President, Henry 8. Little;-Vice-President,
George G. Haven;-Secretary and Treasurer, Anthony Reckless.

North Carolina Debt.—A correspondent of the New York
Herald writing from Raleigh, December 23, refers to the fact
that the act of March 4, 1879, expires January 1, 1882, so far as
(}-.(I)ncerns the privilege of exchangirg the old bonds for new.

e says : ’

“The zet of March 4, 1879, ‘to compromise, commute and
settle the State debt,” divided the debt, or that portion acknowl-
edged as debt, into three classes. The acknowledged debt
amounted to $12,827,045, the total proposed payment to $3,644,-
511. Class 1 consisted of the bonds issued before the war
(except for the North Carolina Railroad), and on them the State
offered payment of forty per cent of the principal.

These bonds were—

Fayetteville & Western Plank Road......... % wimzaim simimiars ormsmie s B3 $50,500
Gaston & Weldon RR.......... SN h— 25,000
Fayetteville & Centre Plank Road........ I 45,000
Fayetteville & Warsaw Plank Road. ...................... ... 10,000

AL RN OL. i - ciailn s mciite sbisiens oroimhad Sl § 5Eas R RTHE 5 e Eeiee SHees § 5

Insane asylunmi.. . ... ... i,
Atlantic & North Carolina RR

Albermarle & Chesapeake Canal............ccceciviiaeecennnns 324,000
Western RR................... oy et e seTas st srataie Sainia eSS 386,000
Western North Carolina RR .. .. . i . voiiiiieeeeieiaannnns 1,136,000
Wilmington Charlotte & Rutherford RR .........ccceeueecnnnn 1,012,000
“ Certain purposes”.......... e e e e e 1,09, 100
Cape Fear & Deep River Navigation Co.........cc.oove connnn-s 143,000
S 7 DI $5,577,400

On which it is proposed to pay $2,230,960.
On the bonds in class 2 the State offered twenty-tive per cent. They
were: ’

Western North Carolin RR . - .o oo oot eeeenaneans $1,907,000
Wilmington Charlotte & Rutherford RR...... ......cooouannn. 837,000
Western RR...euesi i iiiiiiieiiiieene e ceitecaanee e 134,000
Literary Board certificates... ... iiiiiiiiiinan < wie eSS 383,045

TOAL - - o e e e oo e e e e e e e a2 83,201,045

On which it was proposed to pay $815,261 2J5. :
Bonds in class 3, on which fifteen per cent was offered, were these :—

Funding State debb. ..o e $2,331,000
Funding State Interest.........oooooieee comennens o ome TS 1,657,600
TPOMAL. - oo e e ee e e e $3,088,600

—on which it was proposed to pay £398,200. State Treasurer
Worth informs me that more than two-thirds of the
acknowledged debt has been settled already. Of old bonds,
class 1, $3,971,400-have] been taken up; of class 2, $2,073,245
have been taken up ; of class 3, $2,091,400 have been taken up.
To take up the old bonds $2,242,250 ir new 30 years coupon
bonds, dated July 1, 1880, bearing 4 per cent interest, payable
at Treasurer’s office July and January 7, have Leen issued in
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the following denominations:—Of $1,000, $1,825,000; of $500,
$283,500 ; of $100, $118,800; of $30, $14,950--total, $2,242,250.
The new bonds are exempt from all State, county or corpora-
tion taxation, and the coupons are to be received for all State
taxes. ‘To the payment of interest on them ar> to be applied
all State taxes collected from professions, trades, incomes,
merchants, dealers 1n cigars, and three-fourths of all taxes
-collected from wholesale and retail dealers in spirituous, vinous
and malt liquors. If these taxes are in excess of intefest to be
paid, the surplus to be invested in the purchase of the new
ponds. If not sufficient, the Treasurer is authorized to use any
funds he may have not otherwise appropriated. If still short,
forty-year five hundred dollar bonds may be issued to the
_amount of $300,000.” ,

Pennsylvania Railroad.—The gross and net earnings in
November, and for the first eleven months of th: year, are
pecially comoiled for the CiuroNicLB in the table below. In
November, 1881, there was an increase of $265,302 in gross earn-
ings and an inerease of $66,268 in net earnings. For the eleven
months there was an inerease in 1881 of $2,630,188 in gross, and
$702,409 in net, earnings.

ALL LINES EAST OF PITTSCURG AND ERIE.

~——(@ross Earnings. - - Net Earninggi——
18%1. 1830, 18%1., 1%830.

January ..... §3.189,215 $3,083,551 $£1,206,861 $1,366,298
February .... 3,095,614 2,944,576 1,155,101 1,232,132
March. ... ... 3,814.301% 3,273,186 1,799,226 1,511,248
April......_.. 3,760,372 3,458,366 1,655,810 1,495,582
May.......... 3,856,837 3,417,916 1,688,610 1,476,852
June......... 3,807,437 3,221,476 1,438,513 1,012,247
JUIY ...o0 - smds 3,780,418 3,449,644 1,490,971 1,302,505
August...... - 3,809,973 3,723,355 o 1,441 504 1,554,480
Septembor... 3,735,006 3,617,543 1,463,177 1,474,910
October.... . 3,672,971 3,852,711 1,355,032 1,688,394
November... 3,840,215 3,574,913 1,460,344 1,394,076
Total..... $40,392,427 $37.712,240 16,211,182 $15,50%,771

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1830 and for the current year show the results
below. The company’s report, however, states a loss since
January 1 this year, against the same period in 1880, of $31,441.

ALL LINES WEST OF PITTSBURG & ERIE,

Net Surplus over all Liabililies. Ine. or Dee. in

1831, - 1880 1881.

JODUATY - s s smimns oo 83%1,539 $305,301 Inc .. $76,235
February . ............. 143,497 116,710 Ine .. 26,787
Marel .o oo oo .. 441,901 h57.171 Dec.. 115,270
ADELL. - - . e v soigue s 496,761 312,269 Ine.. 181,495
May..coooomiennaiaaan. 218,482 11,201 Ino.. 207,281
TJUNE: cvvninbmmes & amemms & def. 56,400 83,181 Deec.. 64,831
B £ ) I 178,533 300,527 Doe.. 122,204
Angust. ... ..., 350,771 267,200 CIne .. 83,475
© Beptember......o. oL, 245,337 206,932 Ine.. 38%,355
gatober. ... o oeeao.... 337,789 419,600 Dec.. 8i,8317
November:.........:.. 84,908 377,631 Dee.. 202,726
Net total...... ..., $2,828,121 $2,333,151 Dee.. $55,360

Philadelphia & Reading Railroad Company.—The follow-
ing i3 the statement of business for the month of November
and for the year ending November 30:

- 1811, 1880.
Gross Nt Profit  Profit for Profit  Profit for
Reecipts Jor Twelve or Twelve
Nov. Nov. Months. Nov. Months.
RailroadCo.-- $ $ $ $ $
Railroad traffic.. 1,739,908 830.727 8,111,996 806,720 7,945,392
Canal tratfe . .... 151,829 98,1445 439,468 119,550 455,826
. 8team colliers. .. 61,242 37,789 287,770 36,633 223,589
Richmond - coal )
barges..... .... ~ 9,607 392 2,710 1,742 2,444
Total RR. Co... 2,015,589 1,017,265 9,141,945 964,647 8,627,252
Coal & Iror Co.... 1,482,790 228,182 1,199,445 172,328 546,283

Tot. both eompan’s 3,493,379 1,245,447 10,341,390 1,136,975 9,173,536

. ) 1881. 1880.

Tons of coal carried on railroad. .............. 8,072,142 7,179,395
Tons of merchandise carried on railroad..... 6,815,234 5,835,080
Pasgengers carried on railroad. ................ 10,561,853 9,822,422
Tons of coal transported by steam colliers... 555,253 545,600
Tons of coal mined by Coal & Iron Co........ 3,937,607 3,460,464
Tons of coal mined by tenants. ................ 1,484,992 1,235,642
Total mined from lands owned and controlled

by Coal & Iron Co. and from leasehold .

eRtates. . ... ... iecciieneceiaeaa. 5,422,600 - 4,696,100

NoTE. —Coal ;Z,‘.Z-LO pounds per ton; _merchandise 2,000 pounds perton.
The following table shows briefly the ineome for the year
ending November 30, 1881, as compared with the previour year:

. 1881. 1880.
Total profit railroad company as above.... $9,141,945 $8,627,252
Total protit Coal & Iron Co as above..... 1,199,445 546,288
Total profit of both compmiiés ......... $10,341,300 $9,173,536
From this must be deducted for the ‘
Railroad company— ‘
Debit balancerenewal fund.............. $£218,999 $125,529
State tax on capital stock..... e e 70,502 48,969
Profit and loss, debts and assets.........  ........ 79,499
All reatals and full interest on all out-
standing obligations, including floating
ACHE*. oot ons « smes somimns seenpsessasadasas 8,709,851 8,831,632
For the Coal & Iron Company—
Profit and loss, debts and assets.........  ........ 58,400
Full interest on all outstanding obliga-
tions other than those held by the Rail-
road Company*. .....cceveveieeenrannnns 1,158,777 - 1,189,491
$10,15%,131 $10,383,522
Surplus of both co™panies................. 183,256 11,209,986
Surpus Railroad COMDANY.: civesovsmesonss swes s senis s s ass smees s $1142,58
Burplus Coal & Iron ComMPAnYy..onoeeeuvann.- ssneans e s sune sy 40,667
B — $183,256

N 'Il‘his embhraces full interest whether paid or not by the Rescivers.
083, .
', NoTE.—A claim made by the State of Pennsylvania for ahout $76,000
for State tax on louns for 1881 is now, being contested by the Receivers
and is not included above.

The Conwercial Tinres,
COMMERCIAL EPITOME,

‘ Fripay NigHT, December 30, 1881.

Holiday week usually witnesses a partial suspension of busi-
ness, through the closing of the Exchanges and other influences,
but the interruptions to trade this season are less than usual-
The special feature. of the week has been an increase in
the export movement of domestic produects, long held in check
by the prevalence of speculative values. A prolonged rain-
gtorm, causing local floods, has retarded home trade. The
weather has been unseasonably mild, and inland navigation
suffers no interruption from ice as yet.

The markets for provisions this week have been without
important feature or decided changes. DPrices, however, have
shown an upward tendency, though fluctuating. Trade in
pork, bacon and cut meats has been light. For mess
pork, January and February deliveries, $17 40 bid and $18
asked. Lard has been less active, yet trads foots up a very
fair aggregate, and the speculation in fatures has been large,
prime Western selling to-day at 11-40@11'42%%c. for February,
11°52}6@11'57 %c. for March, 11-60c. for April and 11-70c. for
May. Batter isdull. Cheese is firmer, though the shipments
of the week are only 18,000 boxes. Beef dull. Tallow has
been in demand at 734@77c. The following is-a comparative
summary of aggregate exports, from Nov. 1 to Dec. 24 :

1881. 1880. Decrease.

POTK. ... s, 9912,800 10,870,800 928,000
Bacon.............. 1bs. 80,092,151 124,161,402 48,072,251
Lard ... 0000000 Ibs. 42,861,505 62,415,835 19,583,930
Total......... ...1bs. 132,396,856 199,431,037 66,583,181

Rio coffee has been very quiet most of the week, and has
shown no change in price, the market being for the most part
nominal; mild grades have been very quiet and somewhat
depressed; an auction sale of Praenger Java went off at very
low prices. Rice has sold fairly at steady prices.  New Orleans
molasses has been in pretty good demand at the advance of last
week; foreign has remained very quiet. Foreign dried fruits
have been dull and more or less depressed; foreign green fruits,

however, have sold very well at steady prices. Raw sugar has
most of the time been quiet, though last Saturday quite a large
business was done, and prices throughout the  week™ have
remaived steady for Muscovado at 735@7%e. for fair to good
refining, though centrifugal has sold at 8e. for 96-degrees
test.. The close is active and firm. Refined has been in fair
demand, and latterly steady at 834e. for standard soft white
“A,” 9%c. for granulated, 9%6c. for crushed and cut loaf and
9 w@934c. for powdered.

The market for Kentucky tobacco has been rather more ac-
tive, owing to an improved demand from shippers. The sales
for the week are 760 hhds., of which 710 for export. Lugs are
quoted at 6@72%c. and leaf at 8@14c. Seed leaf hasbeen com-
paratively quiet, and sales for the week are 850 cases, as fol-
lows, all from the crop of 1880: 250 cases New England, wrap-
pers, 15@38¢.; 200 cases, Pennsylvania, assorted, 12@18¢, and
wrappers, 18@40c.; 200 cases Ohio, 6%4@14c.; 100 cases Wis
consin, 4@15¢c.; 100 cases State, 7@18c. Some thousands of
bales of Havana tobacco have been destroyed by fire and 6,006
bales damaged ; but prices are no higher and trade is quiet.

Strained rosin, owing to scarcity.and some ' speculation
has advanced to $2 35@$2 40%. Spirits turpentine, after de-
clining to 54%c.,has latterly re-acted,on a good demand, to
55%c. Hides have been dull and nearly nominal. Leather
has been in moderate demand and steady. Hops have been
moderately active at unchanged but not particularly firm
prices. Clover sced has been quiet at 8J6@9¢c. Refined petro-
leum has been dull at a decline to 7c ; certificates have mef
with a fair demand, and close at 83@83c.

American pig iron has been quiet but firm. American steel
rails are obtainable at $53 for next year’s delivery, but as foreign
are offered at something less, and as moreover American manu-
facturers are determined to keep the English makers out of
this market, this quotation must be regarded as wholly nominal.
Pig tin has been quiet and weak, but closes more steady; plates
are still depresseg. however. Ingot copper has been dull at
20%e. cash for Lake Superior. Spelter has sold at $5 8C@%6 for
domestie, which has beén in good demand. Lead has been in
fair demand and firm. Wool has been steady but quiet as
usual at this time of the year. Sical hemp has sold more freely
and closed steady at 6J4@6 *zc. )

Ocean freights have been fairly active for grain shipments,
but otherwise very quiet. To-day the engagements embraced
grain to Liverpool at 2%4d. per bush., flour at 10e. per ton and
cheese at 125, 7d per ton; to Londoa, grain at 6d. per bush.,
flour 17s. 64. per ton and cheese at 25s.; to Hull, grain at 3d.;
to Antwerp, grain at 6d., and to Bordeaux, 1034d. Flourto
(lasgow, by steam, 25s. Petroleum charters haye been dull at’
3s. 4%d @3s. 9d. to the Continent; cases to Algiers at 18c.
Girain charters are dull, and rates more or less nominal, while
in miscellaneous business rates have been generally kept
private. = s o
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ber 1, 1881, of 316,833 bales.
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FrmaY, P. M., December 80, 1881.

30),

t, is given below.
the total receipts have reached 195,808
55 bales last week, 236,576 bales the previous |
3.341 bales three weeks since; making
1881, 3,137,266 bales, against

of 1880, shoying a decrease

Par MoveMeNT oF THE CRoOP, as indicated by our telegrams

For the week ending

the total

TN~ O NPT RI

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.

Galveston ... .. 2,299 4,505 2,223| 3,748|. 3,062 1,321} 17,163
Indianola, &e.| ... 900 900
1 New Orleans...| 11,141| 9,799| 8,559| 15,396| 8,304| 14,084 67,283
i Mobile.........- 3.069| 3,319 735 1,165 866 871{ 10,025
i Florida ... -.-. s e 816 816
4 Savannah ...... 1,493} 4.424| 6,332 5,497 2,343| 2,146 25,235
{ Brunsw’k, &c. S P — -- 480 480
! Charleston ... .. 2901| 2,468| 2,332] 2,075 3,125 2,471 15,372
Pt. Royal, &e. 537 537
, Wilmington ....| 636| 500/ 539 1,544 622] 1,076 4,967
Morel’d C.,&¢ cee.| 1,341} 01,341
r Norfolk......... 4,000| 4,765 ....| 4,317| 2,899 3,322| 19,333
ili City Point,&ec. S - ....| 3,568 3,568
; New York...... 1,083 2,089 1,999| 5,820 2,146 1,930| 15,067
i BOBLOD «nnneeee. 1,919 1,683] 180 3,167 1,538 1,675| 10,162
| Baltimore ... .. -] 800 L. ...| 500| 80O
§ Philadelp’a, &c. . e 736 599 85/ 1,339 2,759
i Totals this week| 31,591 33,552| 23.94¢{ 43,355] 24,990| 38,377|195,508
B For comparison, we give the following table showing the week’s

$otal receipts, the total since Sept. 1, 1581, and the stocks to-night
and the same items for the corresponding periods of last year.

1n addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at.
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs -Carey, Yale &
Lambert, 60 Beaver Street. ' :

The eotton market opered .strong Saturday last, but no im-
portant advanee in futures took place ; and on Tuesday, und er
indications of an increased movement of the crop and diversi on
of interest to the Stock Exchange, causing some of the outside rg
to sell out and retire from the cotton mafket, prices gave way
smartly. Wednesday was without important change, but yes-
terday there was renewed depression under the indications that

re
general disposition to abandon the estimates of the total erop
which had been put forth by the Agricultural Bureau and the
Southern Exchanges.

as for the corresponding week last year, which caused a

'l‘o-da}, after a variable opening, there

“Includes exports from Port Roval, &c.

3 e 1881. 1880. Stock. was some farther decline. Cotton on the spot remained quiet
Rg‘c (1] . . . .
- 2 ll}b)er 30, | This |SinceSep.| This |SinceSep.| oy | 1880 and nominally unchanged, but with increased depression of
| : Week: | 1,1881. | Week. | 1, 1850. ' tone down to the close of last evening, and to-day priees were
Gulveston 17,163| 305,628 21,819 376,584 106,863(119,620 o) ve
t V! D.cew--- 167 3, ’ 376,: 6,86 9,6 3 s .
salpa e gy oy 000| 10943 1.016| 10541 ...... 10 nominally unchanged at 12¢. for middling uplands.
New Orleans..... 67.283| 855.463] 68.422] 812.495396,153/200,773 | The total sales for forward delivery for the week are 641,900
Mobile .... ...... 10,025 190,687 16,730 248,853| 49,626| 67,430 | 1,41 For i soto dali e
’ J ’ ’ . immedia
Fiorida. .-, ... s16| 18287l 833 17.256 ool 1058 bales. For : . te delivery the total sales f.oot up this wee |
Savannah..... .. 25,235 549,077| 26,759| 615,825/123,119(121,389 | 3,404 bales, including 58 for export, 1,317 for censumption,
. Brunswick, &ec. 480 : 6,464 51 VIR 1 ] R ee—— 2.119 for s wlation and : : :
: —— in transit. Of !
Charleston .. .. 15,372| 387,549| 18,205 452,055/105,862{100,337 | pec ] 0 t.he ove, 700 bales
Port Royal, &c. 537 134,913 447 37,601 395 485 | were to armve. The following are the official quotations and
Wimington.... .| 4,967 103,407 2,105 96,279| 15,470] 14,022 | ga]es for 2ach dayv of the past week.
M'head€ity,&c| 1,341] 12,753 932| 21,944 ...... i 8 -
Worfolk........... 19,333| 409,614 19,658 472,269, 70,382| 48,046 —
' ' ' ' ' 2 UPLANDS. NE LEANS. ]
City Point, &c.| 3,568 38,108] 6,355 142,352 ......| ...... Dee. 24 Lo W ae - EEXAS
_ Mew York........ 15067] 65.796| 5938 55.343253,144|154,835 | _Dec. 30 | Sat. | Mou Tues| Sat. | Mon Tuens Sat. {Mon. Taes
Boston ........ .. 10,162 120,616] 6,355 60,627 5,195 2,338 | Ordin’y.BB| 954 | 934 | 953 . | 95 | 95 . | g5
Baltimore .. .... 300/ 14,965 944/ 13,0011 54,608 37,551 St Qrd.. lg;’? : 13173 10w ¢ 10 Whe | 10316
- o -0 - 00 rd.. 18 : ‘16 : S |
Total........... 195.208/3.137.26¢|196.435(3.451.009__* 975,309 | Yo Midgitits | S (1T BB 2 1A 10 g (117
TLZizvz, _ . ~ | Middling. -1z " 2 12 125 | 3 (12755 1215 | S |12
In order that comparison may be made with other years, we géxnci} g}&l{d }é:g 4 11238 121 F (1211512115 o121l
: : : _ i r.G’ ¢ |1258 j121 ©1215411216 ¢ 1218
give below the totals at leading ports tor six seasons. Midd'g Fair| 133 et 1371;6 : 2137”1;5 1371(153 : 1371?
Receipts at— | 1831, 1880. | 1879. | 1878. | 1877. | 1876. .| Faif---..-.. 137% ¢ {1373 [14344 D14y (14314 v 11433
Sulvesvn ol 18003 2z.9%0| 8763 14,573 15,595 15373| ______|Wed| Th. | Fri. Wed| Th. | Fri.| Wed| Th.  ¥ri.
New Orleans.| 67.2%3| 63,422 50,471 47,783] 63,997 40,713 | Ordin’y.8 D 9515' 95,4 | 95,6 95 | 95 | 953 | 953 | 0% | 9%
Mobile .... ..| 10,023 16,730 13,928 13,228{ 18,632| 11,710 %tric‘tgxr'g.. 13:? 1)171 1817? {(1)316 10316 11.(1)316 103;4 (10316 (10316
Savannah....| 25.235| 26,759| 19,420/ 19,631] 16,805 13,962 | g% -:{107116 107114 10" 116 1L | 11 1l
’ ’ ’ ‘ ' . G i 7 7 7 7 7 7
Charl’st’n, &e| 15,909| 18,652 10,158| 10,917 10,541| 10,382 ?,%'WGM‘%&@-H;?G _ii;‘,’e }{986 ;}}7;6 1i7e 1178 117 1178 11%e
Wilm’gt’'n, &e| 6.20%] 2,087 1,203] 2,196{ 5,099 1,269 ‘g:ydf{'uwm {51313}1}31« 1(1)1516‘12;9 13}3 1233|1215 |12l }g:s
Norfolk, &o..| 22,901| 26.013| 24,604 20,694 20,033 9,866 | AIGCUEE, - 17 2, |12, 1256 |12%16 (12316 112016 {12016 {1216
i : 2 £ e ) Good Mid..112% [12% [1233 [1211,6121194/12114/1211,4/1211;4 12114
[ Alothers....| 30034 13943 25,759 11,083 15.003] 11,393 Str. G'a Mid12% |12% 123 1?315}2 193{‘;}2 1216)¢ 12;7512 mgsigs 1218
Tot.this w'k.| 195.505| 106.435| 154,306| 143,155| 165,755 115.268 | mad'g Fulrj13s 108 o |15 Los e |153e 13aie 13a
é Since Sept. 1.13137.26+|3454.000{3168.835[2719.291]2498,670|2677,331 STAINED. sat. | Mon Tues Wed| Th. | Fri.
{ “Galves -on tesiudes Landianota; Cnasrleston wuctudes Port Royal, &e. . - i
: Wikinteg-on includes Morehead City, &o.; Norfolk includes City Point. &o | Good Ordinary....... s g b 8;’5 o 8';3 833 S;e 8%
| The exports for the week ending this evening reach a total m&m?&mary""':"j: 139?8 f{:}l: ]139?6 189?. 189?3 1?);?3
{  ef 97,138 bales, of which 66,059 were to Great Britain, 8,253 to MiQAUDE. < cnomoneeommoennonenennn 11914 1119, 111916 |119;¢ 111918
f Fraance andh22,826 to rest of the Continent, while the stocks as :
j made up this evening are now 1,212,702 bales. Below are the MARKET AND SALES
; exports for the week and since September 1. 1881. . ) -
{ | Wu;ﬂmw Dec. 3. From Sept. 1, 1881, to Dec. 30, 1831. SALES OF SPOT AND TRANSIT. FUTURES.
wported to— Export :
Eaxperts alio= < SPOT MARKET | py | gon- | Spec-|Tran- Deliv-
Pu Great Conti-| Total | Great Conti- | . CLOSED. port.| sump.|ult'n| sit. | Total. Sales. | “gries.
Brit'n. | FYance| nent. | Week.| Britaén. [France| nene. | TOH" ‘ ! o 400
PR S NI P — ——— GE——— PRSISSEERP P i > D)
@alveston..... 4089 ...... 4,208 8,277 75,618 7,873 384,019 117,510 iﬁ)‘,;: D“u ,_5,8 _1,8_4 ;f;iif{d,;,::; SJ‘“ 538 ......
New Orleans..| 15424 ...... 6,725 2:,149| $42,497(138,337| 108,376| 479,210 { Tucs .|Weak and irreg..| ....| 376] 470/ .... 846/178,100; 600
Mobile......... 2,567| 8331 ...... 6,1 10587 8831 ... 14168 | Wed |Dull andnominal] ~222) 230| ....| .| 230l114900] 400
Florida .ueeenid cevnee] ceenen v o swool L 3,990 { Thurs/Weak ...... ..... -7 303li,049) 11| 1,352136,700 300
' ) Fri. ./Heavy 224 223/123,406, 500
1 Savannah ..... | Lm0 2830 4,600 75,318 14955 117,167 208,785 | FI1- - HeAVY .. eeeeen e
; @harleston *...| 4,376 2821| 34v0| 10,667 92,745 17.152] 68,430 17%327 | Total lools vomoeennnnnn. 58 181712119 ...l 3,491611,900 2,200
! Wilmington...| 658 ......| ...... 6.503| $5.007| 1,430| 5882 43,019
i Worfolk.... . 186887 .ceced] eeeenn 13,687 155,449| ...... 13,430, 169379 The daily daliveries given above ars asul ully delivor 1 tha day pre
| New York..... 13.600]  351| 8,331| 17.282] 183.i2~| 14,861| 29,434 182,753 : e : )
| Boston ........ 2,748 ..oer| eenee 2748 45.017) ...... 1| 4315 vious to that on whiod they are reported.
Baltimore. ....[ ......| .ceee 2222 2222 269%| .. ... 17,208 44,183 _
| . Philadelp’a,&| 280 ...... " 2,800f 18981 ...... 50| 19.031 | THR SaLES AND PRICES OF FUTI.IRES are shown by t-l}ta_ f(c)lu::e
i Tolal....... | 500 5253 22,67 97,15| 921,372(187.089] Su4.5.7,1,503,28¢ | 108 ccmprehensive  table. In this statement will be rcan 3
d Metar100n | paoma oq sl R 2aal170 080 1,971 Kan @70.612| 44 1A 2.0 07 369 l daily market, the prices of sales for each month each day, an
|
i

¢d for FRASER

eiser.stlouisfed.or/

the closing bids, in addition to the daily and tota} sales

On Shipboard; not cleared—for .
D»a. 30, AT~ | gvo0s | Leaving

Other | Ooast- Stoek.

Britain. | T8\ poreign| wise. | Total

NewOrleana...... 28,817 | 26,473 {15,001 | 2,738 1 73,034 | 323,124 -
Mebile.... .... 7,500 3,000} 1,130 1.200| 12,850| 36,776
Cnarleston..... .. 9,400 900 | 11,940 3,3 0| 25,540 | 80,322
Savaumnah ........ 11,100 | None. | 10,600 5,500 27,200 | 96,249
Balveston.... .... 9,363 4,961 9,431 | 2,901 | 26.659| 80,209
New York.... .... 4,00 | Nune. 550 | None. 5,050 | 253,394
Other porss....... 3,000 { None. 1,500 | 2,300 6,800 | 165,495
Total.........| 73.680 | 35,339 50,172 | 17,042 | 177,133 [1035569

the receipts at the ports for the week would be about as I:fe ’
0

-
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* *Includes saies 1n Septenlber. 1881, for September. 314,000: Septem-
ber-October for Ootober. 416.400; September-November for Novewmber,
511,200 ; also sales for November, 1882, 5,000.

A Includes for November, 1382, 300 at 11-56.

B Includes for November, 1232, 300 at 11-55@11°58.

C Includes for November, 1832, 100 at 11'51.

D Includes for November, 1382, 800 at 11-45@11°48.

Transferable Orders—Saturday, 12; Monday, —: Tuesday, 12:
‘Wednesday, 11'953; Thursday, 11°95 for December and 12 for January:;
Friday, 11-95. |

8hort Notices for Decemmber—Saturday, 12; Wedneaday, 11-92.

118}5;2“ Notices for January—Thursday, 11'93211°93; Friday, 11'92@

The following exchanges have been made during the week:

<25 pd. to exch. 1,000 Jan. for Feb. [ *50 pd. to exch. 100 Jan. for Mar.

~67 pd. to exch 2,500 Jan. for Apr. | ‘19 pd. to exeh. 600 Mar. for Apr.
*25 pd. to exch. 400 Jan. for Feb. 17 pd. to exch. 100 Jan. for Mar.

-40 pd. to exch. 600 Feb. for Apr. ‘06 pd. to exch. 100 Jan. s. n. for

19 pd. to exch. 100 Mar. for Apr. regular.

‘27 pd. to exch. 2,000 Jan. for Feb.

Tar VisisLe SuppLY oF CoTTON, as made up by cable and
elegraph, is as follows. The Continental stocks are the fizar-s
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, aad consequently
brought down to Thursday evening; hence, to make the totals the

{

eomplete figures for to-night (Dec. 30), we add theitem of exports
from the United States, including in it the exports of Friday only.

1881. 1880. 1879. 1878.

8tock at Liverpool..... ..bales. 481,000 478.000 483.000 415,000
8took at London.... .ceevave... 41,900 32,300 42,960 48,750
_Tolal Great Britain atock 525,900 510,300 525,960 463,750
8tock at HAVI® ...c..caveevene.. 123,000 90,000 43,160 80,000
8tock at Marseilles.... ........ 3,500 6.800 1,513 3,000
8tock at Barcelona...... ...... 16,200 24,700 14.148 7,000
8tock at Hampurg ...... ...... 13,000 3,000 1,800 2,300
8tock at Bremen............... 42,600 26,700 12,460 34,500
Stook at Amsterdam........... 15,300 9,300 13,150 22,500
Stook at Rotterdam .... .. .... 390 4,190 1,006 11,000
Btockat ANtWerP..ceecee «ccaae 2,090 906 saaE e 1,750
Stook at other conti’ntal ports. . 8,000 4,790 1,358 6.000
Total continental ports.... 229,030 170,380 83,395 163,230
Total European stocks.. .. 754,980 63).630 614,555 632,000
[ndia cotton afloat for Europe. 112,000 53,00 52.000 56,000
Amer’'n cotton afloat for Eur'pe 507,000 673,000 612,000 611,000
Egypt,Brazil,&o.,aflt for E'r’'pe 39,000 338.000 32,300 15,000
3took in United States ports ..1,212,702 974,184 881,412 863,478
3tock in U. B. interior ports... 416,363 - 321,225 355943 281,634
Ounited Stetes exports vo-day.. 11,800 28,000 16,000 15,000
Total visible supply........ 3,033,845 2,773,039 2,561,210 2,474,112

Ofthe above, the totals of American and other deseriptions are a8 follows
Amertecan—

Liverpool stockK.......  eswEsa . 351,000 369,000 338,000 283,000
Continental stOOK8..c..cceuca.. 104,000 96,000 29,000 119,000
American atloat for Europe.... 507,000 678,000 612,000 611,000
United States stook............ 1,212.702 974154 881.412 863,478,
Onited States interior stocks.. 416,363 321,225 355,943 281,634
United States exports to-day.. 11,800 23,000 16,000 15,000
Total Amerioan............2,602,865 2,466,409 2,232,355 2,173,112
East Indian, Brazii, &c.— .
Liverpool stock......... —— 133,000 109,000 145,000 132,000
London 8tocK. .cceceenen . 41,900 32,300 42,960 48,750
Continertal StOCKS .... ccce-eae 125,030 74.380 59.593 49.250
[ndia atloat for Europe....... . 112,000 53,000 52.000 56.000
Egzypt, Brazil, &o., afloat.. .... 39,000 38,000 32.300 13.000
Total East India, &6 ....... 450.980 306.630 331,855 301.000
Fotal American. .....cce coaeeaas 2,602,565 2,466,409 2,232,355 2,173,112
Total visible supply........ 3.053,845 2,773.089 2,564,210 2,474,112
Price Mid. Upl., Liverpooi .... ulljgd. 63 1. 67.1. 57164,

¢ The imports into Continental ports this week have beem
30,500 bales. o ‘

The above figures indicate an increase in the cotton in sight
to-night of 280,756 bales as compared with the same date of 1880,
an tncrease of 489,635 bales as compared with the corres-
ponding date of 1879 and an increase of 579,733 bales as com-

pared with 1878. —
AT THE INTRRIOR PorTs the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
eorresponding week of 1830—is set out in detail in the followiug

gstatement:

Wesl: ending Dee. 30, '81. || Week ending Dze. 31,°8Q.
Reeeipts.|Shipm'ts| Stock. ||Receipts.|Shipm’lsy BStoek.

Augusta, Ga..... 4,846 1,57 37,974 5.731 2,103 | 27,18Y
Columbus, Ga...| 2,782 2,314 | 29,283 3.106 1,714 | 24,616
Macon, Ga.. .... 1,536 2,075 ! 10,329 1,280 199 | 10,746
Montgom'ry,Ala.| 2,208 | 2,745| 12,418 2,529 1,998 { 12,536
Selma, Ala....... 2,022 2,079 | 12.443 2.571 2,289 9,850
Mewphis, Tenn..| 10,873 | 10,378 (103,878 [| 13,377 12.175] 87,347
Naghville, Tenn*| 2,174 412 19,193 1,569 2,065}1 13.728
Dallas, Texas. ..| 479 1,271 3,705 270 455 5,398
Jetterson, Tex. . 82 350 1,860 627 505 4,853
Shreveport, La..| 1,596 2,502| 15,792 2,866 | 3,714y 9.662
Vicksburg, Miss.| 6,288 6.562| 13,302 4,964 4,780; 8,395
Columbus, Miss.. 651 1,216 | 10,324 589 693 7,003
Eufaula, Ala....|] 1,246 1,897 3,070 2,041 1,799 4,036
Gritfin, Ga....... 639] 1,477 4,179 313 307) 1,878
Atlanta, Ga.. ... 6,035 2,287 30,071 2,439 2,347} 19,260
Rome, Ga.. ..... 1,347 2,185 11,374 1,100 1,900 | 14,469
“‘harlotte, N. C.. 443 743 500 58v 914 66
St. Louis, Mo....| 17,421 | 17,002 83.770 {1 15,295 9,552 44,530
Cincinnati, O....[ 14,089 | 7.934| 12,898 | 10,521 | 11,385 15,078
Total, old ports..| 76,737 | 67,035 (116,363 |} 72,113 60,908 {321,225
Newberry, 8 C.. 633 653 744 419 391 420
Raleigh, N. C.... 404 800 | 2,104 531 700} 3,002
I’etersburg, Va.. 343 25| 6,002} 261 463 615
Louisville, Ky...| 1,167 850} 10,186 432 554] 4,696
Little Rock, Ark. 612 1,064 2.841 636 8ti 1,380
Brenham, Tex... - 333 611 2,164 i 358 S44] 3,198
Houston, Tex....| 18,345 | 17,994 | 26.182 ] 19,156 19.725] 28,494
Total, new ports| 21,237 21,997 50,223 {| 21,816 | 23.518| 41,800
Total.all ........ 98,591 | 89,032 |466,586 \ 93,964 | 84,423 363,025

+ We have added to the receipts 777 bales, which is the excess of
actual stock over the estimated.

The ab e totals show that the old interior stocks have én-
creased during the week 9,702 bales, and are to-night 95,138
bales more than at the same period last year. The receipts at
the same towns have been 4,619 bales more than the same week

last year.

RecripTs FPROM THE PraNTATIONS.—The following table ie
prepared for the purpose of iildicating the astual movement each
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week from the plantations.

than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement o the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |Stock at Interior Port.«. Rec'pts from Plant'ns..
endirg— " | o0 1 1880,  1881. | 1879. | 1830. | 1881. | 1879, | 1880. | 1S3L.
oot i1..... |:81.714/210,367!185,056| -81,227] 121,805160,159] 191,028) 220,176 221,212
“ o 21, ... 214:401[230.311]184,591| 95,993 152,765 196,096]220,227|317.211 211467
“ 23.... 215.613|231.430] 208,241 115.735] 179,676/ 218,150{ 263,355 281,741 (225,206
Nov. 4..ccen. 225.057|251,763|216,085| 133,905 204,750 251,938/ 243,257} 276,851 253,473
“ 1l...... 220.916/215.842 224.420| 187.126{227,135] 285,408 273,437/ 238,218/ 254,800
v 18 218.408256.613| 224,537|218,988 (242,826 806,758 250,230{ 271,809 246,187
_%  93...... 219,152/205,102(221,576| 261, 153{ 247.911/325,003,204,837 210,777(241,021
Dec. 2..... [216.167218,341216,170 257.109|248,865350,364/289,093| 219,205 240,631
“« Q... 231,878/243,137233.311 317,165 265,276|370,217 265,235 259,546} 258,227
“ 16...... 318.907] 235,450:236,576/3:3.503/204,224 897,538 214,942|267,438) 262,857
“owg ... 207.601/237.980/201,855/361.926/310,015 $08,661|229,024 333,7171{210,973
“ 8. 154 903193.435 195.808'355.943 821,225 416.333'145 523 207.8451205.510
The above statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1881 were 3,518,094 bales; in 1830 were 3,754,381 bales; in 1879
were 3,515,497 bales.

2. That, although the recei;fts at the out-ports the past week

movement from plantations was
203,510 bales, the balance going to increase the stocks at
the interior “ports.  Last year the receipts from the planta-
tions for the same week were 207,645 bales and for 1879 they
were 145,323 bales. » ‘

WeatHER REPORTS BY TELEGRAPH.—The temperature has con-
tinued high for the season’in the greater portion of the South
during the past week, and there las been more or less rain in
most sections. Killing frost is reported on one night in sections
of Texag, but nowhere else..

Galveston, Texas.—We have had drizzles on two days of the
past week, the rainfall reaching twelve hundredths cf an inch.
The thermometer has ranged from 41 to 63, averaging 52.

Indianola, Texas.—We have had drizzles on two days of the
past week, the rainfall reaching sixteen hundredthsof an inch.
We have had a killing frost this week on one night. Average
thermometer 56, highest 70 and lowest 42.

Dallas, Texas.—We have had no rain during the past week.
We have had a killing frost this week on one night. The ther-
mometer has averaged 57, ranging from 41 to 72.

Brenham, Texas.—There has been no rain during the past
week. We have had a killing frost on one night during the
week. The thermometer has ranged from 41 to 73, averaging 57.

New Orleans, Louisiana.—We have had rain oa two days-

of the past week, the rainfall reaching two inches and thirty
hundredths. The thepmometer has averaged 57.
Shreveport. Lowisiana.—Telegram not received,
Vicksburg, Mississippi.—I1t has rained on two days of the
past week. The weather has continued mild and pleasant.
Columbus, Mississippi.—We have had rain on two days of
the past week, the rainfall reaching one inch and ten hun-

dreths. Average thermometer 54, highest 70 and lowest 40.

Little Rock, Arkansas.—The weather during the past week
has been clear except on Wednesday and to-day, which has been
blustering and cold. The thermometer has ranged from 35 to 62.
averaging 46. Last week it was cloudy on three days with rain
on two days, and the rainfall reached fifty-eight hundredths of
an inch. The thermometer averaged 44, and ranged from 31 to 59.

Nashville, Tennessee—We have had rain on three days of
the past week.. The thermometer has ranged from 37 to 62,
averaging 48, and the rainfall has reached one inch and twenty-
two hundredths.

Mobile, Alabama.—It rained severely on two days and was
showery on one day the- early part of the past week, but the
latter portion of the week has been clear and pleasant. The
thermometer has averaged 53, ranging from 36 to 61, and the
rainfall reached three inches and thirty-five hundredths.

Montgomery, Alabama.—We have had rain on five days of
the past week, the rainfall reaching two inches and seven hun-
dredths. As the week closes there has been a favorable change
in the weather, and it is now turning colder. The thermometer
has ranged from 36 to 67, averaging 51. ‘

Selma, Alabama.—It rained lightly on four days during
the early part of the past week, and the latter portion of the
week has been clear and pleasant. The rainfall reached ninety-
three hundredths of an inch. Planters are marketing their
crop freely. The thermometer has averaged 49.

Madison, Florida.—We have Lad raic on one day of the
past week, and the balance of the week has been pleasant. The
days have been warm but the nights have been eold.  Contracts
for labor for the coming year are now being made at about last
year’s rates. The thermometer has averaged 53, the highest

eing 66 and the lowest 44. '

Reeeipts at the outports are some-
" times misleading, as they are made up more largely one year

Macon, Georgia.—It has rained on four days during the past
week. The thermometer has ranged from 32 to 66, averazing 52,

Columbus, Georgia.--It has rained severely on two days of
the past week, the rainfall reaching three inches and ninety-
eight hundredths. The thermometer has averaged 60, ranging
from 47 to 63. ' ,

Savannah, Georgia.—It has rained on three days of the past
week, and the remainder of the week has been pleasant. The
rainfall has reached one inch and foity-five hundredths. The
thermometer has averaged 57, ranging from 37 to 74.

Augusta, Georgia.—The weather has been wet and dis-
agreeable during the past week, with heavy general rain on five
days; but as the week closes the weather is clear and cold. The
rainfall reached three inches and twenty-two hundredths,
Average thermometer 54, highest 70 and lowest 36.

Atlanta, Georgia.—We have had rain on three days of the
past week, the raiafall reaching two inches and seventy-five
hundredths. Average thermometer 50, highest 61 and lowest 34.

Charleston, South Carolina.—It has rained on two days of
the past week, the rainfall reaching one inch and forty-two
hundredths. Average thermometer 56, highest 68 and lowest 40.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
December 29, 1881, and December 30, 1880.

Dee. 29, ’R1. Dee. 30, 80,

Feet. Inch. Feet. Imch,
New Orleans........ Below high-watermark.. 7 8 8 9
MemphiS.... .ccc.... Above low-water mark... 23 6 9 0
Nashville. ... .......Above low-water mark... 22 1 10 3
Shreveport.......... Above low-water mark... 13 8 14 4
Vicksburg.... ...... Above low-water mark... Sl 0 19 7

New Orleans reported below high-water mark of 1871 untif
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

ELusoNy & Co.s CIRCULAR FOR DECEMBER.—We Lave this
week received Mr. Ellison’s cireular, dated December 10, and
take from it the following review of the course of the market
since his previous circular.

COURSE OF THE LIVERPOOL MARKET, NoV. 10 To DEC. 10. -~

Our Jast report was issued on November 10. At that time the
market was steady, at a recovery of 24d. for near cotton‘and
144. for distant upon the lowest prices of the previous month,
The improvement was well maintained until the 18th ult., and,
with an extensive spot demand from day to day, prices continu-
ally harden-d until they showed an advance of 3-16d. for the
better and 5-16d. for the lower grades of American on the spot
and ¥d. for futures. Other growths attracted the attention of
buyers, and there was an advance of 1-16d. to 3-16d. in Brazils,
1%d. to %4d. in Egyptians, and %d. to 3-16d. in Sarats. The
confidence of operators was strengthened by unfavorable cro
accounts, by the high prices at American ports and the smaﬁ '
shipments to this side, by the diminishing stock here, and by
the active business in Manchester. The rise, however, checked
the demand both here and in Manchester, and during the week
ended the 24th ult. there was a re-action of 1-16d. to 24d. on
the spot and 34d. to 3-32d. for futures.. Between the 24th and
30th ult., with further stimulating advices from America, there
was a recovery of %6d. to 3-16d.° But the rise again checked
the demand, and a fall of 1-16d. to 8-32d. took place on the 1sf
December. The declining tendency continued until the 8th
inst., on which day the rates current showed a fall of 5-32d. to
3-16d. in futures and 1-16d. on the spot from those current on
the 30th ultimo. During the past two days there has been
more doing in futures, and prices have gained 1-32d. for near
and 1-16d. for distant positions; but taere are free sellers at the
advance. Spots continue quiet, and prices have not partaken
of the improvement 1n futures.

The following is an account of the principal fluctuations in
the price of middling upland on the spot and forforward deliv-
ery between the 10th ultimo and to-day—

Nov.-| Dec.-| J'n.-| Feb.-| Mar.| Apr.|May-| T ne-| J'ly-
Spot.lNov. Dee. | Jan.| Feb. | Mar.| Apr.|May.|J ne.| J'ly.| Aug.

— s

Nov. 10....{6716 [6715 {6716 |61332'61a |617,5/619,49]358 |62159161116/03333
[ . ]

4 18....16% 651"339 U?‘sz 62135 63935 Q;&. Qf332‘(§‘313 Gg"l’s 6;’? Sg?,”

“o25....|6lp 618;2/6T14 (61252 Gl (6115016 33/6% 10 32(6 S18[b792

30..../653 ....|B1l114(611;41631 [613 62732‘678 6293961516{69 32

Doe. 8....|691¢ | ....[61735/6173516913 (658 |62152 611)4]6233,|620,9]G131g
“10....069)g | ....[6915 1695 (6% [61154{61114]6%1 (62533161316]678

—showing a net advance of 24d. on’the spot and for near
futures,and 5-32d. to 3-16d. for distant.

Compared with the rates current a month since, the present
prices for spot cotton show an advance in American of ?4d.to
5-15d. in good ordinary, 3-16d. in low middling, }4d. in
middling and 1-16d. to 4d. in good middling. Brazils below
fair have gained '4d.. but those above faironly 1-16 1. to 3-16d.
Brown Egyptian is 4d. to %4d. higher; but white is unchanged..
In Surats, Broach is advanced 5-16d. to 24d. and other sorts
5-16d. to 7-16d. DBeangals have gained 1-16d. to J4d.

COURSE OF THE MANCHESTER MARKET, Nov. 10 To pEC. 10.

During the first half of the month under review there was a
considerable business done.at hardening prices, ending in an
advance of ¥%d. to %4d. per lb. in the medium counts of yarn
and 1%d. to 3d. per piece in the most current makes of shirt-
ings. There was then a pause and a slight re-action ; bat there
was renewed s‘rength again daring the closing days of Novem-
ber, and a further advance of *4d. per lb. was established.
Daring the past week a ‘quicter tone hag prévailed, and busi-
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has been done at ¥6d. in yarn and 174d. in shirtings below
?ﬁ:ﬂ previous highest point,.l;; sympathy with the decline in
cotton.. The final rates are about }4d. to 3gd., chiefly }4d , in
the medium numbers of yarn (say 20’s to 40’s), and 1)8d. to
3d. per piece in 7lb. to 8)4lb. shirtings higher than a month
gince. Producers are full of orders, and the out-turn of the
mills is quite ap to the late maximum rate.

" MOVEMENTS DURING THE SEASON, OCT. 1 To Nov. 30.

The deliveries to KEnglish and Continental spinners during

the first two months of the season compare as follows with the
figures for the corresponding period of last season:

Gréa_t Britain. Continent.
1381-52. | 1380-81. 1831-82." 1830-81.
No. of bales. . 635,790 520,370 410,280 347,160
Av.wght (1bs) 440 44_15 430 422
Tot.wght(lbs)] 279,747,600 234,234,650 176,520,400 146,501,520
Bales of 400
1bs.. ....... 699.000 585,0 441,000 366,000

The present rate of consumption we estimate at 70,000 bales

of 400 lbs. per week for Great Britain, against 66,000 last year ;
and at 58,000 bales and 54,000 bales respectively for the Conti-
pent. Last year’s figures are altered, in accordance with zor-
rections made subsequently. Many of the Continental figures
for this year are for one week imore than last year, the esti-
mated consumption is, therefore, eight wzeks at 58,000, or
464,000 plus half a week—29,000, in all 493,000 bales.

On the basis of the foregoing estimates, the movements for
the cight weeks of this season and last compare as follows, 21
wales of the uniformn weight of 400 1bs.:

___Great Brita in. Conlinent.
1881-82. | 1830-81. | 1881-82. | 1880-31.
surplus stock, Oct. 1 .......... 25,0000 27,000{ 240,000| 112,000
Deliveries to Nov. 30 .......... 649,000] 585,000 441,000] 366,000
12271 9] U ) 0 724,000/ ©12,000| 681,000 473,000
Counsumption, 8 weeks ..... .. £60,000] 528,000] 493,000{ 432,000
Surplus stock Nov. 30..... 164,000 84,000} 188,000 46,000

The surplus stocks at the mills are therefore about 352,000
bales for all Europe, against 130,000 twelve months ago—show-
ing an excess of 220,000 bales, of which 80,000 bales are in Great
Britain and 142,000 on the Continent. As stated in previous
reports, the Continental surplus stocks include the cotton held
at sum})xiy small ports and ac interior depots not enumerated in
our tables.

BoxBaY ADVICES AS To CRoOP.—Under date of November 24th
we have the following from the Bombay Prices Current re-
specting the out-turn of the present crop :

New Oomras are going to turn out an early crop, say about
three weeks ahead of last season. Some 500 bales in all have
been received so far, and every day will see a rapid increase,
The quality, which at first was not altogether satisfactory, is
now improving, and we think there is now good reason to antie-

ipate one of the largest and best yields we have ever had from
- Khandeish and the Berars. Regarding the Broach and Dholle-
rah crops, the reports, continue eminently satisfactory, and
with anything like ordinary weather we have every prospect of
afine yield all round. '

On the same subject, and under same date, Messrs. Wallace
& Co., of Bombay, write as follows : '

New Oomrawuttee is now coming forward in small lots, and
in a fortnight there should be a fair supply available for selec-
tion. The rain referred to in_our last report as having fallen
in the Central Provinces and Berars has not damaged the grow-
ing cotton crops so seriously as was then expected, but receipts
for the next week or two will prebably shew a little dark leaf
in consequence; with this exception, the Oomrawuttee crop
promises to be above the average both in quantity and quality,
and it is unusually early. On the other hand, the New Broach
crop is rather backward, and there are, practically, no sellers
for delivery earlier than March. Accounts, however, from the
Broach, as also from the Dhollerah districts, are very satis-
factory, and, with anything like ordinary weather henceforward,
good yields may confidently be expected from these quarters,
as well as from the southern Mahratta country, where the
Dharwar and Comptah crops are reported to have made an
exeellent start. ’

CHINA CotTON GooD8 TRADE.—The Chamber of Commerce of
Liverpool communicate the following estracts from, and re-
marks about, some of the Commercial Reports for 1880 from
Her Majesty’s consuls in China respecting certain features of
- the goods trade ;—

Mr, E. L. Oxenham, Consul at Chinkiang, under date Dec. 31,
1880, makes cbservations which we condense, There is a de-
- @rease for 1880 in trade in piece goods, excepting only white

shirtings and Turkey reds. Dealers assert that the sizing of
English goods continues and weduces sales. Persons doing
rough work need a strong article, and this want is
supplied by  unsightly native cloth—the cost of this
exceeds ' that. of foreign cottons. In tewns the more
tagteful foreign shirtings are used, but preference is given
to American goods, which are a3 nice looking as the English,
and ‘“‘more durable.” It ought surely to be possible
for Manchester to provide a class of goeds as durable as native
cloth, and cheaper and of better appearauce, Our manufac-
turers should be wise betimes, or before long they will have to

compete, not with America, but with the cheap labor, raw mater-
ial and organization of China itself, a far mere formidable
competition. It is not sufficient that at Chinkiang cotton goods
should reach seven figures. Were goods properly adapted, the
increase would be by leaps and bounds. There is a market in
three neighboring provinces equal in area to Europe. ;o

Mr. E. H. Parker, of Ch’ungking, writing May 28, 1881, saf's :
“ Much disgust is expressed at the excessive sizing of English
manufactures, which reaches 30 per cent of the total weight in
ordinary cases, and 40 per cent in the case of drills. American
drills are said to be free from adulteration. The English sizing
at first bred weevils, but is now changed in character and pro-
duces rot. English cloth is, therefore, chiefly used for funerals
and for linings of garments. The dress of the common people
is a blue dyed native cloth, both ‘warmer and more durable
than English fabrics. The natives look for a time when the
factories now beginning at Shanghai will drive foreign cloth
from the markets, if adulterated.” Mr. M’Lean, in'his * Annual
Retrospect,” says: ‘At the eame time the consumptive
demand for a pure fabric is strengthening, and has made itself
increasingly felt during the closing five months of the year.
Honest stuffs of American and Lancashire manufacture were
run after, and stocks are bare. There are uses for an adulter-
ated article, but indiscriminate sizing is injudicious.”

Jute Burrs, Bagaing, Erc.—The inquiry for bagging has not
shown any improvement during the past week, and but little
business is doing. There have been a few orders in market for
small lots, but buyers are not disposed to lay ic any amount of
stock until after the opening of the year. Prices are still un-
changed, but there seems to be an easier tone to the market,

and probably a prompt offer of a shade less than quotations -

would be aceepted. At the close the market is nominal at 9c.
for 1) 1bs., 10e. for 2 lbs. and 1le. for standard qualities.
Butts are also in the same position, and the inquiry is almost
entirely for trifling lots, and to place any quantity would
require concessions. There is more disposition shown to shade
quotations, and sellers are now quoting 2¥4@27%c. for paper
grades and 274@3 1-16¢. for bagging qualities.

CoMPARATIVE PoRT RECEIPTS AND DaiLy CroP MOVEMENT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named, The movement each month
since September 1, 1881, has been as follows:

Monthly Year Beginning September 1.

[Receipls. | 1881. | 1880. | 1879. | 1873. | 1877. | 1876.
Bept'mb’r| 422,057| 458,478| 333,643 288,848 95,491| 236,868
October..| 827,849 968,31c| 888,492 689,264 578,533 675,260
Novemb’r| 937,578/1,006,501| 942,272 779,235| 822,493| ©01,392
Totalyear|2,187,484(2,433,297|2,164,407(1,757,347(1,499,517|1,813,520

Pero’tage of tot. port
receipts Nov. 30 ..| 41:42 4327 3951 31:50 44°91
This statement shows that up to Nov. 30 the receipts at the

ports this year were 245,813 bales less than in 1880 and

23,077 bales more than at the same time in 1878-79. By adding

to the above totals to Nov. 80 the daily receipts since that time,

we shall be able to reach an exact comparison of the movement
for the different years.

1881. 1880. 1879. 1878. 1877. 1876.
Tot.Nv.30 ",187,484 12,433,29712,164,407(1,757,349(1,499,517/1,813,520
Dec.1....| 38,867 26,647 52.479 B. 21,387 30,824
"* 2. ... 45,332 29,216 30,886] 39,978 8. 21,089
“ 8. 34,006] 48,897 28,110f -0,894 40,703 8.
“ 4.... 8. 30,346 25,8675 23,532 27,179 44,873
. 5 .. 54,134 8. 49,608 30,93S 20,766 31,662
% B.ius 31,799 63,166 36,046] - 58,291 36,219 32,325
8 Fiies 30,136{ - 36,174 8. 25,563{ 28,111 24,767
“ 8.eeo 40,865 29,263 43,236 8. 22,784 33,072
“ 9. ... 42,404 25,055 34,502| 58,561 8. 26,981
“10.... 39,377 59,133 37,914 28,693 47,969 8.
w1l.... 8. 41,993 33,164 30,836 35,846} 42,863
“12. ... 59,059 8. 50,014 30,614 25,895 29,247
“13.... 80,942 42,522 37,733f 46,024 39,011 29,426
“14.... 32,913] 30,650 8. 26,923 31,300 33,977
“1s.... 36,960 33,332 45,251 8. 32,803 35,642
* 16.... 46,325 40,452 30,412 52,468 8. 23,479
L C (- 28,929] 49,541 32,588 33,308 50,328 8.
“18.... 8. 39,649 30,473] 35,179 34,519] 43,343
% 19.... 45,560 8. 42,450, 25,930 38,346f 31,246
4 20.... 25,260 43,275 31,874 31,074 30,037 23,675
“921.... 26,156 37,419 8. 27,899 45,471 22,581
“ 22 .. 33,119} 25,775 46,158 8. 31,722 25,931
%923 .. 40,831 82,077 28,891 55,204 8. 28,042
“ 24 ... 31,591 59,785 28,445] 27,382 54,604 @ B.
“as ... 8. 32,006 29,614 22,297 44,635 45,824
“ o6 .. 33,532 8. 42,619 29,956 35,804 22,837
“ o7 .. 23,9401 . 49,703, 29,995, 37,243| 33,803 13,561
" og . 43,358 26,643 8. 25,532 22,666 23,076
“29 24,690{ 29,021 30,953 8. 29,303 23,041
“ 30... 38,377 17,390 26,918 27,402 8. 20,862
Total..... 3,137,266!3,418,617(3,100,115/2,629,070|2,362,313|2,582,766
Percentage of total _
port rac’pts Dec. 30 £8:19 61-99 59-11 54:36 6396
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‘This statement shows that the receipts since Sept. 1 up to
$o-night are now 281,251 bales less than they were to the same
day of the montk in 1880 and 36,851 bales more than they were
%o the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
Peeember 30 in each of the years named.

Inpia Corros MoveMmenT FRoM ALL Ports.—The figures which
are now eollected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in-connection with our previouslv-received report from
Bombay, to furnish our readers with s full and complete India
movement for each week. We tirst give the Bombay statement
for the week and year, bringing the figures down to Dec. 29.-

BOMBAY RECKIPTS AND SHIPMENTS FOR FOUR YBARS.

Shipments this week.
& mt. Oonh‘f Tolal.

Shipments since Jan. 1.

Great | Oonti-
Britain| nent.

7.000/13,000}376,000/617,000
4,000| 2,000{ 6.000(379.000{536,000
3,000| 3,000{263,000|371,000
2.000) 5.000! 7,000|35,000{406,000

Receipts.

This
Week.

993,000}28,000
915,000(16.000
631.000(19,000
731,000{ 9,00V

Since
Jan. 1

1,391,000
1,202,000
887.000
927,00V

Year Total.

According to the foregoing, Bombay appears to show an
éncrease compared with last year in the week’s receipts of 12,000
bales, and an increase in shipments of 7,000 bales, and the
shipments since January 1 show an increase of 78,000 bales.
The movement at Calcuita, Madras, Tuticorin, Carwar, &c., for
#he same weck and years has been as follows.

@ALCUTTA, MADRAS, TOTICORIN, CARWAR, RANGOON AND KURRACHER.

Shipments this week. Shipments sinee January 1.
Year. Great | Conti- Great Conti-
Britain.| nent. T qtal. Britain. nent. Totas.
1881........] 5,000} ...... 5,000 | 230,000 87,000 | 317,00¢
1880........ 1,000 | ...... 1,000 | 224,000 87,000 | 311,000
1879.cceecae] coccee | ceeeee|  ceeen 209,000 | 111,000 | 320,000
.................. I .+5,000 71,000 216.000

1878........

The above totals for this week show that the movement from
the ports other than Bombay i3 4.000 bales more than same
week last year. For the whole of India, therefore, the total ship-
ments this week ard since Jan. 1, 1881, and for the corresponding
weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

. 1851, 1830. 1879.
Shioments
6 all Europe | This | Since | This | Since | This | Since
Jrom— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1.
Bombay.... ... 13.000. 993,000/ 6,000 915,000 3,000, 634,00
All other p’rts.| 5,000| 317,000{ 1,000{ 311,000 ...... 320,000
Total ...... 18,000 1,310,000 7,000/1,226,000f 3,000 954,000

" This last statement affords a very interesting comparison of the
total movement for the week ending Dec. 29, and for the three
years up to date, at all India ports.

ALEXANDRIA REcEIPTS AND SHIPMERTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the eorresponding week
of the previous two years.

v Sl 1881. ﬂ 1880. 1879.
Receipts (cantars*)—
This week.... 140,000 190,000 | 145,000
Bince Rept. 1 1.987.550 1,695.500 R 2,435,000
This | Since || This | Sinee || This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1
orts (bales)—

o Liverpool..... .... 12,000/114,000{| 7,000]/113,000!| 6,394|161,000
To Continent .... .... 7,892| 59,413 4,947 40,290|(11,243| 91,093
Total Euro ...... 19,892/173,413/(11,947]153,290/117,637|252,093

* A cantaris 98 lbs.

This statement shows that the receipts for the week ending
Dec. 29 were 140,000 eantars and the shipments to all Europe
were 19,892 bales.

MaNcHRSTER MAREET.—Our report received from Manchester
to-night states that priees of twists and shirtings are unchanged,
and that the market is quiet. We give the prices of to-day
below, and leave previous weeks’ prices for comparison:

1881. 1880.

otl’ ’

020 0op. | s me. || 320000 | gwme | Yid:
A ngs. | Up ds wist. Shirlings. Uplds

a. d. ls, 4. 8 d d |d d s, d. 8 4| d.

Jot.2el 9ls@ 9%l 6 @8 O | 6716 | 933 @1086 9 @8 O | 6%
Nov. 4] 9%¢2 9% 6 @8 O | 6% | 924210 |6 9 @8 0 | 61
a 11} 94210 6 ®8 1k 67;6| 94210 |6 9 @8 0 | 671¢
« 18] 94210 b 6 B8 11| 696 | 94 @ 976 719@7 101g| 63
« 25| 9%3210%[6 6 @8 11| 63 | 9% @10 |6 9 @8 O | 6llg
Peoe. 2| 9%210%|6 6 @8 1l 6ll14l 953 @10 |6 9 @8 0 | 6llyg
« 9l 9%2103}6 6 @8 13| 69| 922@ 9%l 9 @8 O 53
« 16| 94310 6 @8 0 | 69| 9% @210 }7 0 ®8 1| 6134
« 23| 955210 |6 6 @3 0 | 6iljg| 9% @10 [7 O B3 1l 6llye
i 30| 9%@10 16 6 @3 0 | 611,4| 9% @10 7 0 @8 1| 63

Tre Expcrrs oF CortoN from New York this week show an
inerease, as eompared with last weok, the total reaching 17,282
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bales, against 15,578 bales last week. Below we give our usual

table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total export s
and direction since September 1,.1881, and in the last eolamn
the total for the same period of the previous year:

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE BEPT. 1, 1881.

) Week ending— Total Same
, 0 iod
Bazported to— Dec. | Dee. .| Dec. | Dec. | since m‘r"ce;i’u
7. 14. 21. 28. |Sept. 1.} year.

Liverpool.... .. cecccnaceas 9,352| 6,118 13,975|13,550{134,670(151,439
Other British ports....... 599 ..... | --enn. T b} 3,458] 7,107
TOTAL TO GRBAT BRITAIN| 9,951 6,118 13,975/13,600 138,128158,54¢
HAVEO .vo0 5554 suessionsmeias 25 1,304 258 351f 14,661 22,35%
Other French port8.......| ceeeec| ceveccf cocene] ciaenc]  ceene 9 .
TOTAL FRENCH. .......... ‘25 1,304 238 351| 14,661 22,351
Bremen and Hanover .... 247 559| 1,145| 2,121 15,325| 18,289
Hamburg .....ccecceeenne. 250 300 ..... 910| 11,16%| 14,462
Other port8. coceeeaeecceae| evee-e 500 200 200 2,640 4286
TOTAL TO NORTH. EUROPE 497 1,359' 1,343] 3,231| 29,132{ 37,031
Spain, Op’rto, Gibralt’r,&e| ......| ......l -...o. 100 837 460
All other....cccececnceane. Wl cvesws] smwess Ceesene] cgacec]|  eceeer 958.
TOTAL BPAIN, &0 «veecuen| ceneee] wonene | eeeeen 100 837} 1,413
GRAND TOTAL ....... .....110,473! 8,78115,578'17.282'182,758(219,341

Tag ForLLowine ARE THE RecrIpTs oF CorroN at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1881: .

Receipts |- New York. Boston. Philadelphia.| Baltimore.
from— | This , Bince | This | Sinee | This Since | This | Since
week. |Bept. 1.| week. |Sept. 1 week. |Sept.1.| week. }Sept. 1.
N. Orl’ans 6.8611128.323 ............................. N
Texas ... 4.944‘ 62,712 coveee Teveceiiecei] cecan] sneeec]l aece..
g{av;)a,nnue ah| 9,624'146,377| 1,345| 19,953| 995/21,654| 2,059] 38,926
© cos] ssspse] ssedss) semeee| ees see] semsse] swaieg] mesewe] wwe
Florida . 436 5,554 .ceco.]  cceeai] cecenng seveee] ceeeoil ceenn
8.Carlina| 5,049 97,900| ......| -c.ccl cicaal] cennnn 997| 13,110
N Car’lina| 3,119 40,722| ..c...i .... el wmmeen] swwsEw 1.372| 12,6888
Virginia..[11,078 117,278] 1,985 32,205( ......| ... 2,265, 53,751
North.pts|] 201] 1,832 8,978! 93,629| ......| --....l «..... 5
Tenn.. &c.[15.067| 65,796! 6,864] 66,173| 1,474|22,066f 578} 9,196
Foreign ..} ...... 1,468]) .cooo|  ceeeee]| ceened] ciicac] ceeenn S
This year. 56,379'666,052}9,172 211,960| 2,469(13,720] 7,211 126,727
Last year 139.255H 593,967"13.01'2 154,711] 3,395/30,776] 5,570{128,639

SurppiNg NEws.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
91,751 bales.  So faras the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CuroNicLE last Friday. With regard to New Yerk, we
include the manifests of all vessels cleared up to Wednesday
night of this week: ’ - )

Tolal bales

NEW YORK—To Liverpool, per steamers Arabic, 2,121....Bieia,
1,654....Bothnia, 202....Canada, 222....City ot Berlin,

1,030....City of Paris, 1,064....Lake Manitoba, 2,788.... - ¢
Nevada, 3,094....Orestes, 1,137....8cythia, 238........... 13,55@
To Hull, per steamer Marengo, 50........ccceeiemiiaiccnnnnn. 50
To Havre, per steamer France, 351 :....... ... coo.oaiioan.. 351
To Bremen, pcr steamers Gen. Werder, 1,073....0der, 1,048 2,121
To Hamburg, per steamers Vandalia, 450.... Wieland, 460.. 910
To Rotterdam, per steamer S8chiedam, 150.......c.caio...o... 150
To Antwerp, per steamer Belgenland, 50............ ccc...... 50
To Mediterranean ports, per steamer Vincenzo Florie, 100.. 100
NBW URLEANS—To Liverpnrol, per steamer Commander, 3,300.. 3,300
To Havre, per ships Bonanza, 4,089....Dora, 4,109....Im-
yrter, 5.037....per bark Hiperion, 3,631....per brig Mary
. Chapman, 2,349....ceieceueccieanicceneanicacncaaacanas .. 19,215
To Barcelona, )ﬁr steamer Santiago, 2,201 ...... ... .....c... 2,201
CHARLESTON—T0 Liverpool, per barks Natant, 3,226 Upland -
and 308 Bea Island....Rome, 2,509 Upland and 29 Sea
Island....per brig Rosalia Starita, 1,0u0 Upland and 65
Bes IBJANGA. o ueecaeneeeccaneccemaasccascacs noaceccccanssnnsanns - 7,187
To Bremen, per bark Freihandel, 2,250 Upland .............. 2,250
To Barcelona, per barks Arauca, 810 Upland....Sincero,
1,875 Upland. ...per brigs Ataulio, 650 Upland....Lorenzo,
B50 UDIand. ... .ceoceecocaccsncescremanasbosacacesssaneasonnes 3,885
SAVANNAH—TO Liverpool. per barks Boroma, 2,960 Upland....
Lady Dufferin, 3,442 Upland .........ccavaceacaanns N 6,402
To Amsterdam, per shi oiden; 2,550. .csceussens M eeemenan 2,550
To Pasages, per bark Mercedes, 1,180..c..ccvemenniaanaa. ... 1,180
To Genoa, per bark Elieser, 2,100. ... ..coooerremmamicaeanenn 2,100
TExAS—To Liverpool, per steamer Ashburne, 7,265....per bark .
Mary Jane, 2,241.....cc.c.cccccivacrnccacs S 9,506
To Havre, per bark Eva, 1,383 .....cciimiiiiaiincacacnaaienns 1.388
To Bremen, per brig Rebecea, T00. . ae.oaonaiiaeiamiaaennn. 700
To Vera Cruz. per steamer Whitney, 1,315 ......cccuuacane-- 1,816
WILMINGTON—TO verYool, per bark Atlantic, 1,621............ 1,621
NORFOLE—To Liverpool, per ship Charlie Baker, 3,934.......... 3,934
BALTIMORE—To Liverpool, per steamer Hibernian, 1,300 ....... 1,300
BOSTON—To Liverpool, per steamers Bulgarian, 1,589....Iowa,
2,441....Malta, 460.....cccccnceammacancrcciccicacesancnccnes 4,490
Total.cessassansscrasscas von  rems e asenaas Fa AR R SS SR 91,751

The particalars of these shipments, arranged in our usua
form, are as follows:

Bremen Amster- Barce- T
and dam & lona

Liver- Ham- Roller- and Yera

pool. Havre. burg. dam. Pasages. Genoa.Orua. Total.
New York.. 13,550 351 3,031 150: .- e-... b meeke . 17,282
N. Orleans. 3,30019,215 _..... ..... v 2,201 ceceie eeee- . 24,716
Charleston. 7,137 ,290 ...... 885 ...... aediin 13,372
Savannah.. 6,40 2,550 1,180 2,100 ...... 12,232
Texas ... .. 9,508 1,383 700 ...cc. ceceen eenee- ,315 12,
Wilmington 1,62 ccimee amases AbesEe wemede 1,621
NOTTOIK .... 3,934 seceee wevece comces emmsse moem= o wesme . 3.933
Baltimore.. 1,300 S . meeEES 1,300
BOStON...... 4,490 .oeeee aeiiee coeame memees semese cessss 4,49

Total... 51,240 20,949 5,981 2,700 7,266 2,100 1,315 91,751
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Included in the above totals are, from New York to Hull 30 bales; te
Antwerp, 50 bales, and to Mediterramean ports, 100 bales. :

Below we give all news received to date of disasters to vessels
" earrying cotton from United States ports, ete.:

GRINTONIA, steamer (Br.), from New Orleans for Bremon, before reported
damaged by collision with a dry d :ckseon after leaving her whart
at New Orleans on Dec. 15, repaired damages sussained and re-
sumed voyagZe on Dec. 21.

GRANGER, steamboat, from Bantes fer Casrleston, 8. C., vook fire P. M.
Deec. 23, off Castle Pinckney, inside Charleston harbor, and, together
witlr her eargo, consisting of 72¢ bales cotton, 25 bbls. orade tur-

entine, 90 do. spirits turpentine and 600 do. rosin,was dewtreyed.
}I“he Granger was a new vessel, finished last month, cest abeut
$30,000, and was insured fer $15,000. Cargo valued at abeut
$10,000 and about halt of the cotton insured. Thirty bales of eetton
were saved partially damaged. The engimeer was drewmed and
one passenger perished in the flames.

HEgoTOR, steamer (Br.), from New Orleaas for Liverpeol, befove reported
ashore on the Marquisas, arrived at Key West prior te Dec. 21; she
gustained no serious damage and probably reloaded her eotten en
the 22d and was to proceed to destination with dispateh.

RoeeIDALM, steamer (Br.), before reported from Charleston for
Sebastopol, recently ashore at Indian Harbor, N. 8., is discharging
her cargo at Halifax. Divers report her bottom undam. ; she
has a leak in her ballast tank, but the vesssl can be easily kept
free. Two thous.und bales remain on board the steamer and 2,000
ba::ls were lightercd, which are arriviag at Halifax daily undan-
aged.

Gotton freights the paSt week have been as follows:

Satur. | Mon. Tues. | Wednes. Ihunl .
Liverpool,steamd.| 532@ 14 : bgo@ly | 530Dy | Bep®y | Szp@y
Do sail...d.l .... :
Havre, steam....c.| 1330" : 1350% | 18g9* 1359* 1349*
Do sail.. ....c. : S
8remen, steam. .c.| g ;‘. T18 18 Y Tia
Do sail..... &, ! e
Hamburg, steam.d. T18 :3: T8 716 18 18
Do gail...d. L. = sene -
Amast’d’m, steaw.c. l2@9g - : @95 | @9 | W09 g | @9
Do gafl...d.}  oese - e -
Bultic, steam. ...d. 3g : 33 33 3g 3
Do sail....... [ " . suie o s siete

“Compressed.
LiverpooL.—By cable from Liverpool, we have the follewing
statement, of the week’y sales, stocks, &e., at that port:

) Dece. 16. | Dee. 23. | Dee. 30.
Bales of the week........ bales. 48.5 78, 43,500
Of which exporters took .... 3,80( - 9,6 1,500
Of which speculators took.. 3.4 7,30 1,510
Bales American ................ 85,70 53, 34.000
Actual 8xXport...cceoeeeiaan. .. 9,8 2,8 12,000
Forwarded........ ... ccae.... . 8,0 7,2 11,000
Total stock—Estimated........ 437, 471, 481,000
Of which American—Estim’d 374, 344, 851,000
Total import of the week...... 41,50 59. 80,000
Of which American. ........ 25, 27,3 57,000
Amount atloat ... ......e..... x 244, 280, 292,000
Qi which American. ....... | 141, 194,90(4 227, 230,000
The tone of the Liverpsol market for apots and futures each day of the

week euding Dsc. 3), aud the daily closing prices of spot cotton, have
hean a8 follows:

Npot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
Sp0t. g —
I)t:f,k:'; g Steady. Firm. Steady. | Quieter.
-id. Upl'ds : 811, 6'11q 6114 6llyq
M. OTL’'D8 : _ Olsg 618;g 6131¢ 6:318
8ales....... B b ¥,000 ] 12,000{ 12,000 10.000
8poac.& exp. = = 1.000 1,000 1,000 1,000
— ° Ic]

Futw'a.) = oo Quiet

Market, - . : i ule
e (IS . Firm. but Dull. Flat.
22:30pP.M. ) . steady.

%‘"‘l','l‘g" g : Barely | pun. Dull. | Weak.

The actual sales of futures at Liverpool for the sam - vosR are given
below. These sales are on the basis of Uplauds, Low .lid.iling elause,
unless otherwise stated.

SATURDAY, % H'cli days.

MONDAY,
TUESDAY.

Delivery. d Delivery d. Delivery. d.
PeC.cae cuen cennns 65 |Dec.-Jan.......... 62139 | June-July ........6%295,
Dec.-Jan.......... 6 Jan.-Feb.......... 611;¢ | Aug.-Sept.. ...... 7
Jan.-Feb.......... 62139 | Feb.-Mar ......... 62330 [Dee...c.. caeenn . 62139
Mar.-Apr..... ....63% | May-june....%....67 |Jan.-Feb.......... 62139
Apr.-May......... 6131 | Mar.-Apr... ... 6293 | Mar.-Apr.. .......
May-June........ 62730 | Apr.-May .. ...... 62739 | Apr-May .. ...... 613;4
June-July ........ 678 | DeC.cc. cueeee venn 61114 | May-June ........ 62739
j < Y J A A 62130

WEDNESDAY.
R ) 7.7 R 62150 | Apr.-May...62532@134 Dec.-Jan.......... 6l1,¢
Dec.-dan.....:.... 62132 Mg,v-Junn.... eee. 8339 I Jan.-Feb......... 6ll¢
Jan.-Feb.......... 62130 | June-July.... .... 67 |Deo.............. l3g
Feb.-Mar..... .... 62339 | July-Aug......... 619 | Dec.-Jan....... ee-631gg
Mar.-Apr... ......63% | Dec.. ....... . -...6111g | Jan.-Feb.......... 6%i39

THURSDAY. _
Des.... coee cave-- 62139 | Avr.-May .. 6131g@2039 | May-June. ..... ..6134
Jan.-Feb.......... 62139 | May-June..... ... 6973p | July-Aung.... ..... 629,9
Feb.-Mar. ..62330%117g | June-July........67 |Jan.-Febd.......... 65
Mar.-Apr.. ... 6% 22332

FRIDAY.
Pec.... .. 653@2130@ 53 | Apr.-May..... 63330®% | Apr.-May ...... .. 63399
Jan.-Feb........ 6.\3932 May-June.... ... 63349 | Feb.-Mar.... ..... 65
@53@ 1930 | June-July.. 62733@13,¢ | Apr.-May .. ...... 62339

Feb.-Mar......... 62134 | July-Aug......... 6 June-July ....... 63734
Mar.-April..... ...6ll3g | Deo.-Jan........ «.61030

=
BREADSTUFFS.
: FRIDAY, P. M., December 30, 1881.

There has been but little doing in the flour market, and ne
important changes in values. The bad weather for trade,
added to holiday influences, has held the demand in check.
Some reductions were made on Wednesday, which led to a bet-
ter business for export on Thursday; but thy loecal trade was
very small, To-day the market was quiet, but prices generally
firm, except for rye flour and buekwheat flour.

The wheat market has shown a slight upward tendency.
There has been a demand te eover épecnlative contraets, which
had some influenee. Low ocean freights, and finally rather
better foreign advices, eamsed some increase in the export
demand. Current supplies are slightly insreased but still
remain comparatively small. The upward course of prices has,
however, been fitful, and feebly sustained. There is an almost
entire absenee of offerings of geod grades of spring wheat.
To-day the market opened better, but lost most of the early
advance ; old No. 2 spring sold at $1 364 in store, Ne. S red
winter $1 45%@%1 4534 for February and $1 47'4@$1 48 fer
March, closing at inside prices.

fair trade, upon which prices haveslightly improved, although
supplies coming forward compare very fairly with former
years, showing some falling off, it is true, but not so much
relatively as prices have advanced. To-day the market was
strong, but closed dull; No. 2 mixed, 72}6@724c. for February
and 7334@74c. for March. _

Rye, barley and barley malt are without new feature.

Oats have had a slow trade, but the speculation has beem
quite brisk, carrying to-day a further advance in prices; No. 2
graded on the spot 5lc. for mixed and 51%ec. for white ; also
No. 2 mixed 50%@30%e. for February and 51%4c. for March.

The following are cloging quotations:
Flowr. . Grain.
No. 2 spring... 3§ bbl. $3 409 3 85 | Wheat—
No. 2 winter ......... 3 850® 435| B8pring........... $1 20 @21 38
Winter supertine..... 470@ 500| B8pring,No.2,new 126 @128
Spring supertine. ... .. 42352 475| Red winter ... .. 130 @146
Bprln§ whoat extras.. 3002 535| Red winter,No.2 142 @143
do XX and XXX... 550 650 White............ 130 @148
Wis. & Mirn.rye mix. 6 002 6 50 | Corn—West. mixed. 67 @ 72
Winter shipp'gxtraa. 520@ 560{ West. No.2....... 71 @ Vil
do XX and XXX... . 575@ 675| Western yellow.. 69 @ 72
Patents.. .... .cce-en. 6502 850 Western-white... 2 @ 78
City shipping extras. 6902 725 | Rye................ 93 @ 96
Southern, bakers’ and (o) Mixed.... -. 43 @ 52
family brands ...... 6402 725 hite.....ccc...e 50 @ 53
South’n skip’g extras. 575® 6 23 | Barley—
Rye flour, supertine.. 4 60@ 490]| OanadaNo 1.... .... @110
Corn meal— Canada bright... .... @115
Western, &c.... .... 333@ 373| B8tate, 4rowed... .... @100
Brandywine, &o.... 8375®@ 385 State, 2-rowed... .... @ 88
Buckw’t flour,1001bs. 3 55@ 3 85 |Buckwheat......... 100 2....

(From the** New York Preduce Eschange Weskly.”)

Receipts of floar and grain at Western lake and rivar parts
for the week ending Dec. 24, 1881: A
Oats, Barley,

Flour, Wheat, Oorn, Rye,

bbis. bush. bush. bush. Dbdush. ush,
At— (196 #3.) (60 1bs.) (56 lbs.) (32 lbs.) (48 1bs.) (56 Ibs)
Jhicaro -cae --« 37.054 147,109 614,028 549,721 171,648 29.671
Toledo . ........ 1,047 42,554 72,643 v 71 O 334
Milwaukee..... 57.652 314,340 11,575 70,010 117.600 19,672
Detroit......... R.939 36,513 17,467 22.030 28,677 599
Cleveland...... 3,070 4,275 17.400 18,600 6,006 225
8t. Louis....... 35.893 132.471 336,005 139692 84,150 3,832
Peoria ......... 1,735 14,225 306,700 103,550 23,100 23,250
DUt . . cceceme  ceeeae  aceecs  cesess  sesess  sscese  cicese
Total .. .... 145,975 711,9891,375,818 913,315 435,211 79,583

Same time ’80. 202,432 1,038,200 1,570,129 599,172 419,456 §4,991

Total receipts at same ports from Dec. 27, 1880, to Des. 24,
1881, inclusive. for four years: :

T51

Indian corn has met with an active speculative demand and a

1881. 1880. 1879. 1878.
Flour..... ..bbls. 8,703,950 7,005,514 7,943,690 5,821,015
Wheat .....bush. 54,328,004 86,143,567 ' 93,649.898 90.095,833
JOTD.cce conennn- 129,935,169 150,471,156 197,525.847 92.574,547
OBEB. cansmesmws 41,269.099 89,156,597 30,455,322 30,621,101
Barley. .ceeceee-e 11,412,987 10.183.558 10,291.286  9,972.627
RY®.ene coneeenns . - 3,663,782 3,834,160 4,731,927 5,016,652
Totalgrain .... 240,609,041 289.814.338 251.687,280 228.190,750
Comparative receipts (erop movement) at same ports from
August 1 to Dec. 24, inclusive for four years:
1881. 1880. 1879. 1878.
Flour.......bbls. 3,585,799 8,735,152 - 3,198,751 2,824,356
Wheat ..... bush. 24,904,581 53.196.813 38.206.013 56.088,864
BOLt, v so s amann . 59,032,055 60,788,908 41,667,530 40,087,395
08 .ovrvnnonne. 15,815,485 321,124,485 13.433.255 16.859,980
Barley ........ D T7421.699 7,877,822 7.852.549 - 7,041,776
RY®.cececarcaness 2,664,395 2,461,800 2,822,386 957,343
| Total grain.... 109,838,215 145,454,864 124,071,733 121,013,35
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Comparative shipments of flonr and grain from the same
ports from “Dec. 27, 1880, t» Dec. 24, 1881, inclusive, for four
years:

e 1881, 1880. - 1879. 1878.
Flour... ....bbla. 8,502,496 6,009,744 7,462,551 .6,164 351
Wkeat.....bush. 47,584.917 69,647,770 77,598,914 63,574,366
Oorn.... ...... ... 109,599,704 126,155,292 64,601,268 79,014,652
Cats............. 33,342,960 31,436,609 21,350,828 21,950.103
Barley .... ...... 4,902,873 4,304,279 5,611,127 5,393,415
By® .ccc ceuee.... 2,339,416 3,104,329 4,079,208 3,729,865

Total grain .... 197,769,870 233,648.273 193,244,415 173.302,406

Rail shipments from Western lake and river ports for the
weeks ended :

1881,
Week
Dee. 24,
111,309

215,919
938.399
386,414
146,891

18R0.

Week
Dec. 25.
.18 1,319

358,227
676,103
466,905
131,973
42,657 44,382 28,330 15,314

Total.....ce oeounn... 1,730,230  1.677,592 918,954 1,149,255
Railand lake shipments from same ports for last four weeks:

Week  Flour, Wheat, Oats,
ending— 00!s. bush, bush.
Deec. 24...111,309 216,368 387,230
Dec. 17...124,311 202,121 311,922
Dee. 10...122,643 1.131.82¢ 365,536
Dec. 3...121,031 1,322,206 2335.993
Tot., 4 wks.479,347 1,002,917 3,378,891 1,350,731 65,616 179,210
~AWks’80..867,992 1,106,964 2,329,308 1,711,313 316,909 194,090

Receipts of flour and grain at seaboard ports for the week
euded Dec. 24:
Flour,
At—

bbls.
New York .-... 91.016
Boston. ........ 38,614
10,000
6,235
20,991
29,459
0,738

Total week... 202,933 517.428 082,207 ©
Cor. week ’80.. 303.866 1,226,670 1,163 491 2

Total receipts at sama ports from Dee.
1881, inclusive, for four years:

1879
Week
Dee. 27.
153,736
"199,107
415,193
156,719

79,5625

18378.
Week
Dee. 28.
101,351
458.597
425,555
165,743
81,0506

Qata

Corn,
Oush.
1,001,919

22,915

Barley,
bush. bush.
116,891 42,657
150,903 - 45,:73
163,705 31.56%
139,117 59,712

Rye,

Wheat,
bush.
156,642

46,030

Corn,
bush.
209,990
175,595 76,140
U9,164 9,560 3,800
4,450 ...

45,000 121,825 53,650
153,930 308,700
12,212 135,597

Outs,
bush.
73,641

Barley, Rye,
bush. bush.

51,700 17,98

22,0038

Philadelphia. ..
Baltimore......
New Orleans...

3,171 130,108 19,5538
3,063 139,520 35,350

7, 1830, to Dee. 24,

L0 w=

- I1RRK1. 1880. 879. 1878.
Rlour.......hDhls, 12,145,373 11,297,146 11,124,735 9,835,732
Wheat......bush. 88.1443,65L 1288 32,560 164,427 483 103,629,278
Lorn. ....... eeeae 102,664,008 132,179,709 105,408,859 103.039.156
Oats............. 26,584,652 23.250,779 21.995.917 21.192.565
Barley........... 5,503,015 5,913,914 6,325,663 6,247.363
BY€.cee cenenan... 2,126,015 2,731,896 4,702,218 5,310,0..9
- Total grain .... 225,413,334 293,933,858 302,860,145 217,124,419

The visible supply of grain, comprising the stocks in granary
at the principal poiuts of accumulation at lake and seaboard
;f)olll'ts. and in transit by rail and water, Dee. 24, 1881, was as

ollows: : .

Wheat, Corn, Oais, Barley, Ry:,
In store at— hush, bush. bush. bush. - bush
New York ........ 4,960,296 5,337,700 691,686 83,071 1359.062
Do, afloat (est.) 227,200 579,000 25,000 300,200 1x51.000
Albany..... ..... . 1,500 93,000 £9.500 196,009 57.000
Buffalo...ccoasasio 661,911 257.812 14,05L 328,320 10,059
Chicazo......... es 3824796 5,306,593 797,319 201,092 595.321
Milwaukee. ...... 908,789 2,102 15,479 241741 99,0438
Duluth.......... s 398,909 ... ... ... .
ledo............ 1,010.295 210,159 . 3,071 14,964 14,546
Deotroit........... 635,493 L7,762 36,821 25,404 e
O:wego........... 165.000 130,000 ... .. 900,900 40.000
Bt. Louis.......... 763,931 853,411 124,652 70,736 87,240
Boston (17th) .... 39,639 700,708 101.069 3,973 3.033
Toronto (17th) ... 176.355 ... 3,523 241.331 12.030
Montreal (15th) .. 122,394 54,015 59,578 23,163 09,898
Philadelphia. .... 412,506 a64,6506 100906 ...
Peoria ......a..... 13,837 132.263 185,502 3,633 152.330
Indianapolis...... 369.600 18,700 63,300 ... 18.300
Kansas Cisy...... 419,859 135,264 2,U39 9.173 8,058
= Baltimere ....... . 1,913.301 QO,58  soies Teszems P we e
Down Miss'pi..... 947 63,350 866  ...... ...
Onrail...ce....... 562,968 1.550,999 452,914 154,000 45,00
Tot. Doc. 24,°81.. 17,924,617 17.382,227 £.754,109 2,892,101 1,317,278
PBes. 17,°81...... 18,246,548 17,932,208 2,589.090 2,854 627 1,324,911
Dee. 10,'81...... 18,503,725 18,399,904 2,719,017 3.124.265 1,232,011
Dec.. 3,'8l1...... 18,376,127 18.817,521 2,820,045 3.165.974 1,263.216
Nov. 26,’81...... 19,816,254 20.634,056 2.912,1n6 3,339.027 1,399.000 1
Dec. 25,'80...... 80,007,418 16,921,123 3,839,694 3,185,241 873,360
THE DRY GOODS TRADE. :

: FRIDAY, P. M., December 30, 1881.
< The dry goods market has been dull and uninteresting the
past week, as usual at the end of the year. Business was ex-
eeedingly light with the package houses, and the genéral
jobbing trade was decidedly quiet because of the unfavorable
condition of the weather; but a considerable distribution of
domesties, prints, dress goods, &c., was made by leading
jobbers who make & point of closing out their open stocks at
low prices in order to simplify the process of * stock-taking."”
The -movement on account of back orders was less aotive than
for some time_ past, shipments having been deferred in many
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cases until after the opening of the new year. Prices are

without q'uotable change and all the most staple fabrics are
firmly held in first hands. A ' ‘ '

Domesric CorroN Goops.—The exports of cotton goods from
this port during the week ending December 27 comprised 2,659
packages, of which 1,182 were shipped to China, 651 to Great
Britain, 286 to Brazil, 144 to Mexico, 140 to United States of
Colombia, 79 to Venezuela, 66 to Hayti, &vc.-—making the total
exports since January 1st 138,625 packages, against 117,956 last
year and 123,910 in 1879. There was a fair business in white
goods, Marseilles and- erochet quilts, piques aud a few other
specialties for the spring trade, but the demand for brown,
bleached and colored cottons was very light throughout the
week. Prices of the most desirable goods remain steady and
stocks are well conditioned as the rule. Print cloths were
quiet and steady at 4c., less one-half per eent for 64x64 “*spots,”
4c. cash for.64364 “futures” and 3sc. bid for 56x¢0s. Prints,
ginghams and cotton dress goods were severally in limited
request, and cotton hosiery ruled quiet. ‘

Doxestic WooLEN Goops have been quiet in demand, but
agents continued to make fair deliveries of light-weight cassi-
meres, chevioly, suitings, worsted coatings, ete., to the clothing
trade, in execution of former orders. Some inquiry-has been
made at first hands for heavy clothing woolens for next fall,
and a few orders have already been placed in exceptional cases;
but agents are not as a rale prepafad to show new autamn

‘stylesas yet. Overcoatings and cloakings were mostly quiet,

and Kentucky jeans and satinets moved slowly aad in small
parcels. Flanneis and blankets were in limited demaud, but
prices are well maintained and stocks are in good shape.
Worsted dress goods, shawls and skirts were lightiy dealt in

by package buyers, and jobbers’ sales were strictly moderate.

ForeiaN DRrY Goops have been very quiet in first hands, and
the jobbing distribution was of limited proportions. The most
staple dress fabries, silks, linen goods, &c., rewmain steady in
price, and stocks are generally in pretty good shape, and by no
means excessive.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Dee. 29, 1881 and since January 1, and the same facts
for the eorresponding periods of 1880, are as follows: _
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