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JMO. C. LATHAM. Jr..

Member N. T. Cotton Exobange.

H. B. ALBXANDBR,
Member N. T. Stock Exohange.

B. P. SALTER. C. a. MILLBB,
Member N. T. Cotton Exchange. 'SpeeUl.

LATHAM, ALEXANDER & CO.,

AND

COTTON COMMISSION MERCHANTS,
Nos. 16 AND 18 WALL STREET,

Conduct a General Banking Business. Accounts of Banks, Bankers, Mer-

chants and Individuals received on favorable terms, and Interest

allowed on Daily Balances, subject to Check at Sight.

Contracts for Cotton for Future Delivery Bougrbt and Si^old

on Commission.

AMERICAN
Bank Note Company,

14a BROADWAY, NEW YORK.
Business foundsd 1795.

XM*rperat«I utulm- lava of StaUot New YorK 18B8.
Keoroanized 1879.

BNOBAVKBS AMD PKINT1R8 OP

SOSDS. POSTAGE AlfD BBYENVB STAMPS,
LEOAJj TENDER & NATIONAI. BANK NOTES
»t the UNIT.ED STATES and tar many FontfK

QowmmtnU.
ENGRAVINO AND PRINTING

or BANK NOTES. STATE AND RAILROAD
BONDS. SHARE CERTIFICATES. BILLS Ot

BXCBANOE. DRAFTS. CHBOKS, STAMPS. 4e.

Ijy THS FINEST AND MOST ARTISTIC STTLB

FROM 8TEEIi PLATES,
With special Mfomiards to prevent CoymUrfeUfnt
yr AlUrattona. Special papers manulacturea exclu-

vlTeljr for use of the Company.

Safety Tints. Safety Papers.

Work Execnted In FJreprool Bnildlnc

RAILWAY PRINTING A SPECIALTY

Balliray Tickets of ImproTed Styles,

WUhor without Colon, and Tiekett of alt Kinds
TRUSTBB8:

A. G. Gooilall, President, JoVr^ Drexel.

James Macdononuh. VIce-Prest., A. V. Stont.

A. D. Shepard. Vice-President, T. U. Poner.
Wro. Main Smlllle, Vice-l'rest., Chris. Meyer,
J. T. Robertson. Vice-President, <i. H. DanfortB,

O. H. Stayner, Treasurer, P. C. Lcunibarj.
Theo. U. t'reeland, SecreUry.

R. T. Wilson & Co.,
SANKEKS AND COMMISSION MEROHAOTB

S BxcbanKe Court, Ne-w York.

r>iAM:oJVi>s.

Alfred H. Smith & Co.,

No. 14 JOHN ST., NEW YORK,
IMPOBTBBS OF

Diamonds, Fine Babies, Sapphires,

and other Precious Stones,

EXCLVSIVEL.!.

LONDON, 33 HOLBORN VIADUCT.

ASA P. PoTTMi, Preit. J. J. BDDT, Caihler.

Maverick National Bank,
BOSTON,

OAPITAI.,
MUBPLDS,

9400,000
400,000

Aeconnti of Banks and Bankers solicited.

Collections made open favorable terms.
Strictly Unt-olaaa lavestmeat Secarltiea Nego-

tiated.

LBWIS H. TATIiOB, JK. HAnm

L. H. Taylor & Co.,
Bmokers and BroKera,

140 SOUTH THIRD STREET,
PHIIiADELPHIA.

DeooalU received (Dblcet to obaok U aUiht, and^
Interest allowed on dally.balanoea.

StocU, Bonds, Ac boutat ud Mid «» oonualMlon'
In Philadelphia and other eltlM.

Partlonlar attention given to Information raaara-

Ing Inveatment Beonrltlaa.

Banque
Centrale Anversoise,

Antwerp.

PaldUp Capital, • 9,000,000 Franes.

BOARD or DJRBOTOBa
FBtTX GBI8AR. President. ^^
ALFRED MAQUiNAY (GralT * Maqolnay), Vloe-Pi**

J B. Vox DEK BECKE (Von der liecke A ManllT).
Otto ou.NTUKB(Cornelll6-Davld).
Kmile I)E Oottal.

, ^ . ^ „ ^

Ad. Frank (frank, Model * Pe^
ACQ. NOTTKBOHM (Nottebohm Frorea).

Fr. Dhaxis (Michieis Loos).
Jou Dan. Fc-hkmann, Jr. (Joh. Dan. Funraannj
LOUIS \VEBER(Kd. Weber A rie.)

Jci^s RAUiEjisritACCU (C. Schmld A Clo.)

TRANSACTS A

GENEBAL BANKING BUSINESS.

Aug. T. Post, Banker,
26 NASSAU STBBBX,

BUYS AND SELLS

State, City and County Securitlea.

COKRBSPONDBNCB SOLiaTSD.

Samuel M. Smith,
40 WALL STREET,

DBALEB IN

City Hallway SecBrttie* Ga« aad
gtntf"! Insaraaee 8erl».



u

Foreign Exclian;;e.

Drexel, Morgan & Co.,
WALL STRBB'f,

OOKNBK OF BROAD, NKW YOKK.

Drexel, Harjes & C<'

31 Boalevard HaasBinani

Paris.

Drexel & Co.,

No. 84 BOCTH Thibd St.,

Pblladelpbla.

DOMESTIC AND FOREIGN BANKERS
DepoflltB received subject to Draft. Securltte* . Gold,

Ac. Doagtatandeold onCommieeioD. Interest allowed
on Deposits. Foreign Kzctiange. Commerc''il Credits
Cable Transfers. Circular Letters for Travelers,*
available lo all parts of the world.

ATTORNKTB AND AGKNT8 OF

inesara. J. 8. .TIORfiAN & V».,
No. 82 OLD BROAD ST., LONDON

Brown Brothers & Co.,
No. 59 'WALL. ST., N. K.,

BUT AND SELL

BIL,L.S OF FXCHANOE
ON GRKAT BRITAIN AND IRELAND. FRANCE,

GERMANY. BELGIUM AND HOLLAND.
Issue Commercial au<l Travelers' Credits

Ilf S1ERLIN0,
ATAILABLE IN ANT PART OF THE WORLD.
And In Francs, In Martinique and Gnadaloupe.

nAKE TELEGRAPHIC TRANSFERS
OF MONEY

Between this and other countries, through London
and Paris

Make Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

! on Foreign Countries.

S . G. & G."CrwlRoV
ASBNTS POV

BARING BROTHERS &, COMPANY,
63 WALL STREET. NEW YORK.

28 STATE STREET, UObTON.

J.
& W. Seligman & Co.,

BANKEBS.
No. 94 BROADWAY,

JHEW YORK.

Israe Letters of Credit for TraTelen,

Payable n any part of Europe, Asia, Africa, Ans*
tralia and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

John Munroe & Co.,
No. 8 "Viall Street, New York,

No. 4 Post Office Square, Boaton.
CHEQUES AND CABLE TRANSFERS ON
MUNROE & CO., PARIS.

6TKKLINe CHEQUES AND BILLS AT SIXTY
DATS' BIGHT ON

ALEXANDERS &. CO., LONDON.

CTW7DLA.B NOTBM f in> CBBDm FOB TBATBIJBS,

j. & J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

KMITH, PAYNE & SMITH'S,
BANKERS, LONDON ;

MANCHESTER Sc COUNTY BANK.
•' LIMITED :"

MANCHESTER, PATABLE IN LONDON
;

ULSTER BANKlNe COMPANY,
BELFAST, IRELAND

AND 0« THB
NATIONAL BANK OF SCOTLAND,

EDINBURQ, AND BRANCHES;
ALBO.

ABLE TRANSFERS AND LETTERS OK CREDIT

JOHN 8. KINNBDT. J. KBNNBDT TOD.

J.
S. Kennedy & Co.,
No. <3 WILLIAM STREET,

New Vork.

BDY AND SELL
ROAD INVESTMENT SEOXTRITIEB

;

CoLLicT Coupons and Dividends
;

SBGOTIATB LOANS AND DRAW BILLS OF
SXCHANOB ON LONDON.

AU business relating to the Constmotlon and
qaUxaent ot BaUroadi undertaken.

THJi; i.HRONK LK
Foreign Exchau;;e.

August Belmont tc Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issue Travelers' Credits, available In all parts of the

world, through the

MESSRS. D£ ROTHSCHII.D
and their correspondents.

Also Commercial Credits and Transfers of Money
on California, Bnrope and Havana.

iV'orton, Bliss & Co.,
25 NASSAU ST., COR. OF CEDAR,

NEW TORK.

Issae Circular Notes and Letters of Credit for

Travelers ; also. Commercial Credits, available in all

parts of the world. Nefcotlute first-class Railway,

City and State Loans; make talegrapbic transfers

of money aad draw Exchange on

MORTON, ROSE & CO LONDON.
HOTTINUUER & CO ( parts
CREDIT LYONNAIS, frAKls.

AMSTERDAMSCHB BANK, - - AMSTERDAM.

Jesup, Paton & Co.,
BANKERS,

S3 William Street. New VorB. ^

Accounts and Agency of Banks, Corporations,

Arms and individuals received upon favorableterma.

Dividends and interest collected and remitted.

Act as af^ents for corporations In paying coupons

and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on

oommisslon.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

[Vou XXXIIl

Foreign Exchange.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN JBA.VKERS.

CABLE TKAN8FEE8, BILLS OF EXCHANGE
AND

COMXEBCIAL AND TRAVELEK8' CBEDHS.

CORRESPONDENTS :

BARING BROTUER8 Oc CO., London.

PERIER FREKES ds CO., Pari*.

MENDELSSOHN dc CO., Berlin.

NKW TORK

:

William Ukath,
CHASLBS E. QClNCltT.

LONDON:
Wk. Russell Wise'

William Heath & Co.,
BANKEKS^

10 Angel Court, London, England.
Draw Bills of Exchanf^e and transact a genera]

financial commission business. Particular attention

given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.
MXMBEB8 or New Tokk Stock Bxchanoe,

Knoblauch

& Lichtenstein,
BANKERS,

39 WUIlam St., cor. Excbange Place,
NEW TORK.

Make Telegraphic Money Transfers.

Draw Bills of Kxchange and Issae Letters of
Credit on all principal cities of Europe.

SPECIAL PARTNER,
DE17TSCHI. BANK, Berlin.

J. H. Latham. r. w. Pehbt.

J.
H. Latham & Co.,
UNITED BANK BQILDINO,

2 WAUL STREET.

INVESTIWE^VT SECURITIES,
OUy, Railroad aMUeelUmtout Stoekt and Bondt
FOREIGN EXCHANGB.

Schulz & Ruckgaber,
BANKERS,

22 William Street, New York.
C0BRESP0NDENT8 OF THB

International Bank of London (Limited).
London.

Measra. John Berenberg, Gosiler Si Co.,
„ Hamburg.
Commercial and Travelers' Credits. Blllf of Kx-

change. Cable Transfers.

J. H. GOADBY & B. E. WALKEE,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUTAND SELL STERLING KXCHANGB.CABLB
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS. AVAILABLB
IN ALL PARTS OF THE WORLD.

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 Wall street. New York.

Special attention paid to orders at the New York

Eoreis;n Bankers.

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Threadneedle St., London, Enclaad.
PAID-UP CAPITAL, fl.iOO.OOO.

UNDIVIDED PKOHTS (Incl'rtlne Guarantee and
Reserve funds) £441,089.

Letters of Credit and Drafts issued on the OT
branches of the Bank in the Colonies of Queensland,
New t?outh Wales, Victoria, South Australia, Tasma-
nia, and New Zealand. Bills negoti'tted or sent for
Collection. Teleer<iphtc transfers made. Deposits
re<.eive<i in London at interest for fixed periods oa
terms which may be ascertained at the office.

PBIDKAUX bELBT, Secretary.

Nederlandsche

Flandel-Maatschappij,
The Netherland Trading Society

OF HOLLAND,
KSTABLI8KD 1884.

Paid-up Capital, 36,000,000 Fiorina,
($14,400,000, Gold.)'

Execute orders for the purchase or sale of Mercban*
dlse. Bonds, stocks, and other eecurttles. in the
United States. Europe and the East ; make Collections,
buy and sell Korelvn Exchange, and give advances
upon Merchandiee tor Export.

OLIVEI! S. CARTER / Agenit
STANTON BLARE, J tor
HENRY E. HAW LET. ) America

NEW ToKE. January 1. isw.

Office, 142 Pearl Street, Neir Tork.

Adolph Boissevain & Co.
RANKERS

ABO

o<>niini««NioN nBHCi«ANTS,
AMSTERDAM, HOLLAND

N. T. Correspondents—Messrs. RutKi Bbos. & CO

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) »6.000.qg0
RESERVE FUND 1,900,008

HEAD OFFICE, BONO KONG.
The Corporation Rrant Drafts, issue Letters of

Credit for use of Truvelers. and nCKOtiate or collect
Bills payable at Bombay, Calcutta, Sinjiapore. Salfioa
Manila, Hook Kong. Foochow, Amoy, Ningpo,
Shanithal, Hankow, Yokohama, UIOKO, San FrsDOll-
CO and London.

A. M. TOWNSEND, Acent, 4» William St.

i

Nederlandsch Indische

Handelsbank,
AinSTERDAlH, HOLLAND.

ESTABLISHED IN 1863.

Paid-up Capital, 13.000,000 Guilder*,
($4,800,000 Gold.)

BEAD OFFICE IN AMSTERDAM.
Asenoles ii> Batavla, Soerabaya and Samaran*

Correspondents In PadannJ

Issue commercial credits, make advances on ship

ments of staple merchandise, and transact other

business of a financial character in connection witb

the trade with the Dutch East Indies.

BLAKE BROTHERS dc CO.,

Agsnts fok North AMSRic^k,

18 WALL STREET, NEW TORK.

tS STATE BT&EBT, BOBTOIf
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C^lltomln Bankt.

The Nevada Bank
or

MAM FRANCISCO.
New York Agcncf, 4:1 Wall fit.

8UBPLUB, INVKSTKiT IN U. 8. BOXD8,
»l,(JOO,(iOO (lOIJD.

GEOKMK V. BHANDBIt, Acent.
I88UICS CommoroliU knd TrATelera' OfKlltmaTKll-

*bla In any pu-t of ths wi>rld. Draw^ Kxohatwe,
Korelsn luid lnl«nil, luul make* Transfdra uf MuD«r
ht T«i««imph and C«bl«.

TUB

Anglo-Californian Bank
(UMITBU).

LONDON, UoU Office, S Angol Court.

SAN PKANCIsrO Office Vti Cailfurnla St.

NKW VOHK AKenU. J. * W. Sehsmao A Co.

KOSiTUN (.;orro«p<iud'U. HMMOboietU N. B'k.

AnthorUed Capital, • - (16,000,000.
Paid up and KeMrve, - 1,TOO,000.

Transact a Keneral banktns bualnesn. lasoA Com-
marclal credltaand Bllli of Bxctaaoge, aTailabl* in

all parta of tho world. Collectlona and ordera *or

Bonda, stocks, etc.. executed upon the moatfaroi^
ableterma. FRKD'K F. I,OW, ! M.n»a.r.

lliN ATX STKINH ART. !
«">««"•

P. N. I.II.IKNTHAI.. Cashier.

Canadian Bankers.

Merchants' Bank
OF CANADA.

CAPITAL, ......... •3,«00,000
KESEUVE FUND a-iS.OOO

HEAD OFFICE, MOXTREAL.
Board sf Director*:

nOV. JOHN HAMILTON Freaidont.
JOUN .VrI.ELI.AN. Esq.. M.l> Vloe-eresidenl.
8ir Hush Allan. Andrew Allan, Kaq.
Hector MicKonzlo, K.-»q.. Robert Anderaon, r aq.
Wm. DailinK. Km.. Jonathan Hodgson, Esq.

Adolphe Masson. Kaq.

GEORGE HAGUE General Manaaer.
WM. J. INGRAM Asaistaoi General M«na«er.

BaANX'lIESi
BelieTllle, Ingeraoll. Owen Sound, St. Thomas,
Berlin, Kincardine, Furtti, Toronto,
Brampton, K ng-ton, I'rescott, Walkerton.
Cbatliani, Ixindun, Quebec, Waterloo, O.,
Gait, Montreal, Itenfrew, Windsor,
Gannnoqae. Napanee, Mratford. VVlnDipeK,M.
Bamlltoo, Ottawa, St.Jobns, Q., Emeraon, M.

Bankers in Grcof Britain.—The Clydesdale Bank-
inn Compuny, »0 lA>mbaid Street, Tx>udon, Gla^eow,
and elsewhere.
Agency in Ntw Tor*.—48 Exchange Place, Messrs.

Henry H igue and John B. Harris. Jr., Aicenta.
Banktn in Xew yor*.- The Bank of New York,

Vtucatjo Bmnf?i.—158 Washini'.on Street, J. B.
Meredith, Manager.

A general banking business transacted.
Money received oj deposit, and current rates of

interest allowed.
BrnftaitauedaTailablaat all p'lntsin Canada.
sterling Bichange and drafts on NvW York

bought and si'Id.
Ifetiers of credit issued, arallable in China. Japan

and other foreign countries.
Oollectiona made on favorable terms.

AQENCT OF THE

Ba n k
or

British North America,
No. C3 WALL STREET.

Boy and sell Sterling Exchange and Cable Traiw
fera. Issue demand drafts on Scotland and Ireland
also on Canada, British Colcmbla, Portland. Orogen,
Sea Frandaoo and Chloago.
Bills oollected and other banking business trau-

T>. A. MCTAVISU.) ..„,
W. LAWgQN. {Agen -.

Bank of Montreal.

CAPITAL,
SVRPLVS,

• $13,000,000, Gold.
5,000,000, Gold.

C. F. 8MITHEES. President.

W. J. BUCHAN.VN, General Manager.

XEW YORK OfFlCB,
No*. 59 tc ei tVALL STREET.

WALTER WAT80.V, ) ,.«„,.
Ai.icx'K La.vc. JAgenU

Buy and sell Sterling Exchange, Francs and Cable
Tranafera ; grant Commercial and Travelera Credita
araiiable in any part of tho worlds issue drafu on
and muke collections in Chicago and throughout
tJie Dominion of Canada.

Lomdon Ofliee, No. 9 Blrchln Lame.

CanadlMi Bankers.

Imperial Bank of Canada
CsplUI, ft .000,000.

II.t.BOWLANl>. Prra't 1>. It. WILKIR. Cashier
IIBAD OFFICE. TOKO.NTO.

St. Catharines, Port Oolborn*. IH. Thomas, liuMrsoll.
Welland, Fsrgua. WiMidxtook, Wlnnlpea, •b.

Dealers In Amerlaan Currency A Sterling ICgehaege.
Agenta In lx>ndon : I Agenta In New York;

noMANuirrr, Salt A Co., Basik or Mo.vmiAL,
'TUIxiuiburd Street. I BV Wall Street.

Promptaat attention paid to eolieetlons payable In
any part nf Canada.
Approved Otnadlan boslneae paper, parable In

gold or currency, dlaconnted at tne Heed Ofllce on
reaaonHt>l« terms, and tH-uceeda remitte<t to any
part of the United Statea by draft on New York.

Gzowski & Buchan,
Banebrs ksx) Stock Bbokbbs,

TOROSTO CANADA.
Prompt attention ilren to Collection of Commer-

olal Bllia and Canadian Pnnda on all polnta in Cana-
da; American and Sterling Ejcchange, and Stucka,
Bonds, etc., bought and aold.
Correspondents—Bank of Mow York, New York

and Aiitanoe Bank. r.4>ndon.

Fliianciitl.

6°L Bonds.
A limited amount of the First Con-

solidaied Mortgage Bonds of the

South CarolinaRailway Co.

for Sale. These Bonds have forty

years to run from their date, Oct i,

i88o. They bear interest at the rate

of 6 per cent., payable semi-annually

in New York or Charleston, S. C.

The total issue of these Bonds
amounts to $5,000,000 on 243 miles

of road. The price of the bonds is

\02\i and accrued interest.

For further information and for the

bonds apply to

John S. Barnes,
No. li Wall strut.

Cliase & Higgtnson,
•4 PitU Strmt.

FlMMictal.

/10NTINENTAL XATIONAI. BA>'K,
'"' Nbw Vokk. December 31, IS81.

FOBTY-SWTH DIVIDBND.
The Board of Directors hare this day declared a

dividend of FIVE AND ONE-HALF (6^) PER
CENT on the stock of this bank, payable on and
after JANUARY 5, 1882.

The transfer books will remain closed from date

until the 11th proximo.
FRED. TAYLOR, Cashier.

FnllRTll NATIONAL BANK OF THE
CITY or NKW YoKK. New York. 84ih Dec, 1881.

THIRTY-SIXTH DIVIDEND.
Ar-gular DlVIDF.Nl) of FOUR PER CENT npon

tho stMCk of tills Blink has been this day declarctl.
payable Janu'iry 'a, l.s*<2. As HKiiinst 'he munic tml
faxes upon tlio Stofklioldors ot the Bunk, a SimtimI
Dividend of '£ (W-100 per cent has also been declii red,
which has been applied to the payment of tho taxes
of all tho stockholders who authorised auch pay-
ment. The other stockholders can receive such
apeciul dividend on and uficr January 3. lfSH2, upon
furnlahlng proof that their taxes have been satis-
fied. Tranafer hooka will close till that date.

ANTHONY LANE. I aahler.

Af ETROPOI-ITAN NATIONAL BANK,
Niw York, December 23, 1881.

DIVIDEND.
The directors of tbla bank have this day dechired

I

a scmt-anooal dividend of FIVE (M PBK CENT,
payable Monday, January 9, 1£8S.

j

Transfer books will remain closed until 10th proi.
GEO. J. MCGOUKKBY, Cashier.

\fANOATTAN NArfTtGii nwrnvTiwi,"*
fttt and KM Bmedway,

I>ar-BMB(K M, \m\.
NIXTY-rlRST SICMr-A!<NIIAI, lilVIDITNO.
The tmsleee of this Institution have deolared lo-

tereat at the rate nf roiTK Per Ont per eaavai•
all sums remaining on deposit during the thre*
or Nix months ending nereinhnr .'II next, la aooord-
aaeewlth the provlalona nf iho by-ltwa. Payable
on aod after Mondar, January 11.

OWABD BCUBLL. Prealdeat.
C. F. ALToao, Beeretary.

BHOANTILK NATIONAL BANK,
Nbw Yonk. Darenibor 10. 1981.

DIVIDEND.-Tlie Board of DIreetomof this

bank have Uila inj declared a dlTldend of

TIIKRE per cent, payable no 3d of January
next.

Tbo tranafer books wiU remiio oloeed trosi

this date until January 3. 1R82.

W.M. r. 8T. JOII.M, Caahler.

METUOPOLITAN HAVINKH BANKr,""
Noa. 1 anil !l Thini Avenue,
(OimoaiteCooner InsMtute >riH'y-SBVBNTH DIVIOHNn.

New Vokk, iKie. iTT. ;«ei.
IVttt;, ,.--T „t the RATK OK K'lUR PKR CUiT

P"r -iM sums entitled thereto, In aooord-
uii lir-lHws of the bank, will be paid to
dii niid after Wodnesduy, Jan. Iri, IhMS.
iiKro-^I'ls made on or before January 10 will

draw interoat from January 1.

C. L.TirrANY, President.
G. W. CONKLLV, aecrewry.

'^pUE BANK OP NBW YORK, N. B.

A., Sew York, December 20, 1381.—Tlio Board

of Directors liavo tbla day declared a dividend

of FOUR PER CEJfT for tbe glx mouUie, pay-

able January 2, 1982. free of tax.

Transfer books will be closed until that date.

R. B. FBIUtIS, Cashier.

KJINTH NATIONAL BANK^
New York. December 20, 1881.

A dividend of THREE AND ONB-HALir PER
CENT upon the capital stock of this bank has been

declared, payable on and after January 3, 1888.

The transfer books will be eloeed from tbe tSd

Inst, to the 3d prox.

H. H. NAZRO. Cashier.

OrricE or th« i

Ambricax Dock & l.MfKovt3i«»rT Compant,*
118 LIBKRTT ST., NEW YuHK, JuOe 18. 1881. )

'rOE AMERICAN DOCK Sc IMPROTE-XMBNT CuMl'ANY, having reserved the riuht to
pay the princlpiil nf their bonds dated October 1,
18m, at any time after the first day ot January,
lHT6,flrst having given six months' notice of their in-
tention to make such payment, notice Is hereby given
to the holders of the said bonds that the Company,
In the exercise of said right, will pay the principal
and interest of the said lionds at tbe National
Bunk of t'onimerre. tiXi the 3i8t dav of Oecem-
ber, 1881, at which dato interest on aaid bonis will
cease.

The company bas secured for the holders of the
bonds to 00 redeemed on the 31st of December
next the privilege to exchange their bonds for the
5 per cent bonds under the new mortgage, at par, at
the Bank of Commerce. JOUN 8. BARNES.

Vice-President.

/^OLU.MBIA Sc UREENVILLK RAIL-
' 'road company, Columbia, S. C. Dec. 9i,

18dl.—The Coupons of the First Mortgage Bonds of
this Company, due Janu:iry 1, 1882, will he paid at
the Mercantile National Bink, New York City.

C. U. MAN80N, Treasurer.

/lEDAR FAI.LM Si .MINNEHOTA KAIL-
V/ROAI) Co.MrA.NV. iNKw VoBK, December ».
1881 .—The interuat due January 1, 188S, on the first
mortgage bonds of this company will be paid at and
after maturity on preaentation of the proper
coupona atthe office of Measra. J. S. KENNEDY A
CO., No 63 William Street. New York.

JOHN S. KKMNEDY, Preaident.

|tFFICE UP THE CENTRAL PACIFI3
^RAILROAD CO., No.O NASSAU S'THEET, NEW
YORK. December 88, lasi.-The COUPONS of the
riRST MORTOAOB BONDS of the CENTRAL
PACIFIC RAILROAD COMPANY the WESTERN
PACIFIC RAILROAD CO.'MPANV. and the CALI-
FORNIA A ORKC.ON RAILROAD COMPANY.due
lanuary 8, Il<88. will bo paid at the office of FISK A
BATCH. No. S Nassaa Street.
Holders presenting ten or more onpons will leave

them for ex imlnition, in which case a receipt wUI
be given and pavmcnt made on the following day.

C. P. HUNTINGTON, VIce-Prealdent.

fAFFICEOF CIIICAUO ST. PAUL MIN-
^-'nKAPOLIS Jt OMAHA RAILWAY CO-MPANT
SZBUOADWAV, NKW YoKK, December 10, 1881.

A dividend of ONE AND THRBB-QUARTERS
(IK) Per Cent on the preferred capital stock of
this company boa l)een declared,* payable at this

offioe on the leth of January, 1883, to stockholders
of record at tho elcse of bnalness on the Slat day of
December, 1881.
The transfer books (>f the oomnaay will be dosed

on the.'tlatday of DecemberM^l, and be re^ipeoed
on the '.iSd day of January. ISSL

B. P. FLOWIB, Treasonr.
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"I^OTICK TO HHLDEKS OF BONDS 18-

-*-~SUKD BY THE COU^'TV OF GALVHSTON.
In the State of Texas, in aid of the Gulf Colorado &
Santa Fe Railway Company :

In pursuance of the right reserved by the County

of Galveston in the above-nientloned bonds to re-

deem the same at expiration of any year after the

fifth year from the date of the issuance thereof, the

holderd of any of said bonds numbered from one to

three hundred and fifty inclusive are hereby noti-

fied to present the same for payment oa the fol-

lowing days, to wit

:

Bonds No. 1-200 Incl., on July 1, 1882.

Bonds No. 201-250 IncI.. on October 1, 1SS9.

Bonds No. 251-tiOO incl.. on October 15. 1882.

Bonds No. 301-350 incl., on December 15, 1882.

And notice is given that interest will cease to ac-

crue on any of said bonds bearing the above-men-
tioned numbers on and alter the re^tpective dates

fixed for their payment.
By order of the Coun'y Commissioners' Court of

Galveston County, State of T xas.

WILLIAM T. AUSTIN.
County Ju ge of Galveston County.

Galveston, Dec. 29, 18^1.

rPHE INTEItEfeT AND lilVIDENDS ON
-^the following Bunds and Sto ks are payable at

the Banking House of Messrs. W1N8L0W, LANIEK
& CO., corner of Nassau and Cedar Streets, New
York City, on and after January 3. 1882

:

Allegheny Valley KR.—
First Mortgage 7 3-lOs.

Anglaize County, Ohio

—

Funding 78.

Columbus & Hocking Valley RR.~
Second Mortgwge *8.

Cincinnati ilHUiilturi & Indianapolis RR.—
First MortKageTs.

Cincinnati Kichuiond & Chicago RR.—
First Mortgage 78.

Citizen's Stieet RH., Indianapolis.
First MortKage 7j.

Columbut!', Indiitna—
Improvement 7 3-lOs.

Danville, Indianji—
Schoolhouse lOs.

Dayton & Michigan Rlt.—
Consolidated Mortgage 5s.

Frankfort, Indiana—
Scboolbouse lus.

Grand Rapids Jk, Iaui<ina RR.—
First Mortgage Guaranteed 7b

Grant County, indiauit—
Improvemen 78.
Gravel Uoad 6d.

Hamilton, Indiana-
County 7s.

Indian::
i
cilis, Indiana-

Fire l»epartment 73-lOj.
Loan 7 3-l(»s.
Southern Prk 7 3-108.
Union RR.Oh.

Eokomo, Indiana'—
Funded Loan 7s.

Logansport, tndtana—
Water J.nan 8.-*.

Louifciuna National Bank of New Orleins—
Semi-Annuat Dividend of Four per cent.

Marion County, Indiana-
County 6s.

Marion, Indiana—
WHteiworks 8a.

Masftillon A Cleveland RR.—
First Mortgage 78.

Muncle, Indtann—
Funded Loan 63.

Peru, Inalana—
Waterworks 8s.

Pittsburg Foil Wayne & Chicago Ry.—
First Mortgage 78.
Secood Mortgwge 7s.
Construction .Viortguge 7s.
Regular Stock. (^u»rierly Dividend of 19< perct.
Special Guiirdnieed Siouk, Quarterly Dividend

of 1 3-7 per cent.
St. John's KR. oi Florida^

First Mortgage lOs.
Scioto County, Ohio-

Bridge 8s.
CMldren^B Home 7a.
Turnpike 83.

Wheeling, Went Virgina—
Compromise 6s.

JANUARY 20.

Cinctnnatt, Hamilton & Dayton Railroad-
Second Mortgage 7s.

Vermillion County, Indiana^
Gravel Road 78.

QFFICE OF THE DK-* MOINES A; FORT
^^ DODGE RAILROAD CO.. Nkw Fork, Dec,
1881.—The coupons of the fiist mortgage bonds of
this company, due Jan. 1, 1882, will be paid on and
after that^date at the office of Messrs. Morton, Bliss
& Co.. No. 25 Nassau ^treet, New York.
The lithograph interest deferred bonds of this

Company will then and th^re be exchanged for like
steel-engraved bonds and two and a half Per Cent
HH per cent) interest paid thereon.

FRANK 8AUNDBR8. SecreUry.

^PHE EAST TENNESSEE VIRGINIA &:
-* GEORGIA RAILRdAD COMPANY, as Lessee
of the Memphis & Charleston Railroad, will pay-
on presenUtion at the office of R. T. Wilson A Co.,
No, 2 Exchange Court, New York, all of the past
due coupons of the Memphis & Charleston Rail-
road Company which have noc heretofore been
bought by the Lessee, and wiil purchase at the par
or face vttlue of the same the coupons maturing
January 1, 1882. on presentution on ft„d 3,^^^ that
ilaUt at same place. B. w. tOLE,
_

president.

A.'^Ji*' ^V?G A BANKING BUHINE^-^S
her of ib^ >)ew York stock Kx hango.

^*
^v.^ Afldrew, BANiiflit, P. O. Box mil,

Financfal*

Duluth ScWinnipeg RR.
COMPANY'8

First Mortffaffc Thirty-Year Six Per Cent

linnd Grant Gold Bonds.

Issued at the rite of $18,000 per ml'e and secured
upon both the Railroad and Land Grant.
FOR SALE AT 102^^ AND ACCRUED INTEREST.
C^ With each First Mortgage Bond, purchased

at that prire, will be g ven, with mt additional pay-
ment, 940O of the Oumpany's ^e ond Mortage
yix Per v^ent Iiio mc I'onls, ecured upon the saiue
property and issuod at the rate of only *7,000 per
mile.
For the bonds and for informat-on apply to

BOODY, McLELLAN & CO.,

58 B UOAD WAY', NEW YORK.

NEW YORK. Dececiber 27, 1881.

XI OTICE.-COUPONS OF THE FOLLOW-
ING BONDS, maturinu January 1, 1882, will be

paid on and after January 3, at ttio office of Mesers.

JBSUP, PATON & CO., No. 52 WUllam St., New
Yorlt

:

Chicaso & Alton First Mortgaf^e.

8t. Louis Jacksonville Sc Oiilc. Second MortKage.
Joiiet & Cliicauo First MortKage.
Dubuque & Sioux City First Mortgage.
Dubuque & DalEota Fir:*t Mortgage.
Joiiet Steel Company First Mort^rage.

Joiiet Steel Company Second Mortgage.

Financial,

rpHE HOUSTON &: TEXAS CENTRAL,
Arailw.aY CO., Houston, i kxas, i.to. s!0,i86l.
COUPONS rif FiRSI WOKTtJAliR BONDS of

this coinpuny due January 1, 1B;>2, will be paid byJOHN J. CIjCO * SON, No. iV WhU street. New
York. E. W. CAVB, Treasurer.

'IHE LAKE 8IIORE &: IMICHIGAN
I SOUTUKttN RAILWAY COMPANY.
Trkasukbr's orrics, liUA s d CgxTBAt, Depot,

New \ OIIK. December 23. ISKl, 1The Board of Directors of liiis Cuinpany have this
day declared a quarterly div dend of TWO PiOR
CENT upon its capital stoclc, payabte on '^ BUNES-
DAl. tlie FIRST day of FEBRUARY next, at
this office.
The Transfer Boolcs will be closed at 3 o'clock

P. M. on Saturday, tlie 31st instant, and wiil be
re-opened on the morning of Saturday, the 4tb day
of February ne.xt.

E^. WORCESTER, Treasurer .

T>KOKIA DUi-ATGR&hVANSVlLLE^ RAILWAY COMPANY,
New York, December 21, 1881.

Coupous from the first mortjrago boiKlB, due
January 1, will Ijc paid at the Metroiiolitan
National Btiiik.

Three (3) per cent wi:i also l>o paid on all the
incotiie bonds on presoutatlon of the bonds at
said bank. B. G. MITCHELL. Secretary.

TTANNIBAI, & ST. JOSEPH RAILROAD
-*~'-C0.. "8 Broadway, n»w York. December 28
1881.—The Directors of tbla Company have this

day declared* DIVIDEND of THRKK AND ONK-
HALF PER CENT upo^. Its Preferred Stocit, paya-
ble WEDNE^DAY, Febru ry 1, 18S2, at this olBce.
The transfer book! of t'e Preferred .-tockwill be
closed at three o'clock P. M., o.i Saturday, Decem-
ber 81, 188], ad re-open Saturday. February 4, 1882.

JOHN A. HILTON, Secretary.

RICHMOND A
OKK Cn OF THE 1

DANVII, E KaILROAD C0.,J
„ !4& Bit ADWAY. NEW YORK. 5/COUPONS FOR SEMI-ANNUAL INTER-

V^ EST du.j January Kt, ls^2, on bonds ol this
coinpany—General .M,engage. Gild, six per cents of
1916—will be paid at the Mercantile National B;ink,

W. E. TURNER, Treasurer.

'PHE ST. PAUL MINNEAPOLIS Jk MANI-
-I TUBA KAILWAli- cO.. JN w York. December
29, 1881.—The interest due iitnuiry 1, 18B2, on the
tlrst mortgage bondsot the ST. PALL .MINNEAPO-
LIS * MANITOBA UAILWaV COMPANY; also,
on the bonds (,f the $.(0,000 issue of the First
Division of the ST. I'Al.Li P iCIKlC RAILRO >DCOMPANY, will be paid at and after maturity on
presentation <if tlie proocrcoupoMs at tlie office of
Messrs.J.S. KEVNKDY & ' O., No. 83 William St.,New York. UEoilGE STEPHEN S. President.

OFFICE OF THE INDIANA BLOOMING-
^'TON & WESTERN RAILWAYCO., New York,
December 23, 1881.—The seQ,i-annual dividend of
THREE PER CENT for the Biz months ending
December 31,1881, upon the outstanding Income
Bonds of this Company, has been decktred, and
will be paid on or after January 3, 1882, at the office
of the Company, 115 Broadway, ution presentation
of bonds. F. W. DUNTON, Treasurer.

TVKSXKKN CNIO.X TKI^KGRAPH
' ' COMPANY, New York. Deo. 14, 1881.

DIVIDEND No. 58.

The Board of Directors have declared a quarterly
dividend of One and One Half Per Cent upon
the capital stock of this company, from the net rev-
enues of the three months ending Deo. aist Inst,
payable at the office of the Treasurer, on and after
the 16th day of Janary next, to shareholders of
record on the 20lh day of December instant.
The transfer books will be closed at three o'clock

on the afternoon of the 20th of December inst.,

andre-opsoed on the morning of the 17th of January
D«n- B. V, RUCUBSTBR, Xreuurcr.

Walter T. Hatch.
Nalh'l W. T. Match. -Btnry P. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANCH OFFICES,

13'J Ch roll Street, N. Y.
^iHB Ihapel Street, ^ew Haven.

Per.«onal at tent on given at the EXrHANSFS to
the purchase and sale Ota- OUKS and BONDS for
cash or on ni r: in,
DKl'O-lTS UEt EiVED-subjectto check at sight

—with interest upon bA at.cea.
Special attention paid to INVESTMENTS and

ace.juntsot COUNTRY BANKKltS.

Kountze Brothers,
BANKERS,

130 Broadway (Equitable BuUdlngi,

NEW V O U K .

LETriiUS OP CICEDIT

C I K C D 1> A R ?i O T R »
Issued for the ase of travelers In

all parts of the world.
Bills drawn on the Union Bank of London

Taiegraphic transfers made to London and to
various places in the United States.

Deposits received subject to check at sight, and in-

terest allowed on halances.
Government and other bonds and inveHtmeot se-

curities bough* snd sold on commission.

J.
C. Chew,

No. 7 WALL STRKET, NEW YORK.
TEXAS RAILWAYS.

KONDM, LANDS, Xc^
Desirable Texas Securities ror Investment cod—
tintly on hano

!»c:oto Ka Iroad 1st 7s, 19l'5.

Scioto Railroud 2d 7§, 1S79.

Scioto Railroud Con. 7», lOIO.

Scioto Railro^id ^tock.

Columbus & Tol. 1st 7s, 1910.

Tol. Cin. &. »t. L. Stock &. Bonds..

D. A. EASTON,
NO. 58 BROADWAY.

Car Trust Bonds.
WK MAKE A SPECIALTY OF THESE VER-»

SAFE 8ECUR1TIK8, AND BUY AND SELL SAMS
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DBSIR-

ABLB CAR TRUST ISSUES, ADDITIONALLV
8ECLRED BY THE DIRKCT OBLIGATION OIT
THE RAILWAY EQUIP.VIENT COMPANY.

POST, MAKTIV & CO.,
34 PINR STREET.

Speiuer Tratk
Qto. F. Teabody. t'red. S. Woyet.

Spencer Trask Ik Co.,
BANKEMS AND BROKERS,

70 Broadway, New York City.

Transact a general Banking Businesa

Stocks Bought and Sold on MaTgins..

Interest allowed on Deposits.

Branch Offices,

Connected by Private Wiru,

Philadelphia, 132 S. Third St., C. F. Fox^

Albany, N. Y., Maiden Lane, W. A. Gbaybs.

Saratoga, N. Y., Grand Union Hotel.

C. H. & E. Odell,
AGENTS FOR

Steel and Iron Rail
nANVFAOTVRBRS,

104 John Street, Rooms 10 & 11

MBW YOKK CITT. m
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FUTURE RA TE OF INTEREST.
The leading money markets of the world have in late

years entered into closer relations with one another than

they have ever before held. This is the fact even as

between European centres of trade, but is peculiarly true

•with regard to our own relations with the old world.

Electricity and steam have annihilated distance, while a

•ommon monetary basis for exchanges, completes the union.

We can not, however, infer from that closer connection,

a permanently low rate of interest for commercial paper.

That was an error numerous writers made in the years

1876 to 1879, when an absolute lack of enterprise, follow-

ing the previous years' liquidations, led many to imagine

that rates here would continue to assimilate to those then

ruling in Europe. This idea has also been somewhat

encouraged by the conditions prevailing during subsequent

years ; for slack trade in Great Britain and on the Conti-

nent—while enterprise in the United States was develop-

ing but slowly—has kept the markets plethoric with idle

capital. It is only now that we are beginning to note tbe

change in progress, and still the value of money has been

gradually, though almost imperceptibly, rising during the

last three years. To show this we have prepared from the

figures we publish every week, the following statement of

average rates for prime commercial paper *t New Tork
each month from 1873 to the present time, giving at tlw

bottom of the table each year's average.

Avtraot Halts Rutinj ia .Vew rork for Ptims OmnurcM Paptr
Each Mmlh In—

1881. 18».
[

187i». 1878. 1877. 18TS. 1875. 1874. WW.

Jan. .. s SOX'S «5k!4 as is @»iia ««» 8 a7 *H»0 7 as 8 ail
Feb... B atSHi S9M3 »4ii^*H<»» \* as s a« 4wa« Ktam 8 a »M
Mar... B ae 5 as {4MaBM4MasM4 «i B aa S!4a«>* SMaoM • au
April . s aB^B ae s a« s aa |4 as

3H»*HS 9S^4 as 4 as [aH94H
3 «4 4 as iSMaa 3Ma4MSMa4H

8 a« 5 a« K^i 11 aia
May .. 4WaBM 4 as 6 a« 8 a BK
Jnne.. 4 a8M|4 as B a« eMa?
July... 3xa4!«'4 as m»ina'4<in jMa4M 3!4a4M4 as s asx « a 7

Auk... 4MaB)4|S- aSM's a« ;sHa4)ts aei« 3 at 4)4a5Hs a«
1

T aiM
Sept.

.

BMae s asMB a6H4 as :BKa7 4 as 5Mae>4 8 a? •Nomini
Oct.... s ae^s asM'swa«t<s as «Ma8 B aexa ar s a«(<iu aux
Not... s)«»0!4B aoM 8Ma<»4 4Ma»« «M7 8 ae !« a? s a»)4,ii ai?

BMaex « a? 6 mm] v auDec.

.

a asM

4Ma«4

s;«3«<4 SMa«M 4Mas!< B a«M

Tear
aT'gs

i 1

S «S^ 4M<aSW 4KaB>4 4)«a6 4MasMs a« B^rMx • an
* Fanio. No rate okliinabte.

Some facts must be remembered in connection with the

above, in order that the statement may be rightly in-

terpreted. In the first place, the figures for the summer

of 1881 are not wholly natural. Trade was so sluggish in

Great Britain that interest in the open market at London

ruled much of the time at li<gl| per cent,* while the

tragedy at Washington so shocked our people, that it gave

a partial check to enterprise in the United States. Then,

again, the extreme figures for the winter of 1879 80 are

special, for they reflect a temporary excitement connected

with a rampant speculation—a kind of speculative cyclone

which swept over the country, under the exhilarating

influence of the confidence and enterprise which followed

the establishment of specie payments. We may also add

the further explanation, that some of the changes in the

quotations during the last three years, are the result of th«

operations of the Government in connection with refund-

ing, loanable funds having thus at times been made spas-

modically abundant and scarce. But passing that feature

which has been a source of unnatural disturbance during

the whole three years—and making allowance only for the

peculiar and exceptional rates of this summer, when com-

mercial transactions were so restricted here and in Europe,

will easily bring the year's average for 1881 above that

for 1880, as it really should be. Or taking the closing

four months, the active season of the last two years, we

reach perhaps a fairer comparison of the present con-

dition, which is as follows :

—average rate from September to December

inclusive, 1881 5J @ 6^

average rate from September to December

inclusive, 1880 5 @ 5}

• It will be remembered that tenders received at the Bank of ^«Iand
for Brlilsh Treasury lulls for three and hIx moiitbi« waro plaoadat to

luw u llgure as to yWd for the money less than alter the rate of l**

per cent per year.
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A suggestion, apparently disagreeing with the above con-

clusion, iE the present anomalous condition of what are called

demand loans. Money, for instance, can be borrowed on

Governments today at, say 3 to 4 per cent, and is bo

borrowed and hence the quotation. But to cite this cir-

cumstance as reflecting the state of the loan market is

rery misleading. It is a feature of the market, but in no

way represents the relative situations of borrower and

lender. In the first place we all know that United States

bonds are growing scarcer, so that the offerings of this

description of security to money lenders are only in a very

limited way. Then, again, the holders of these bonds can

obtain,funds that no other pledge can secure, and hence

large dealers in Governments have these funds offered to

them on such collaterals freely. But even with Govern-

ments, an ordinary borrower will find it difficult

to place them at less than 5 or 6 per cent.

We doubt whether our associated banks have any

money out now at a lower rate. At least we are knowing

to the fact that one of the largest obtained this week 6

per cent for $200,000 on Governments, and that the

transaction was effected after the borrower had refused to

accept the offer and had been out trying to secure it else-

where.

The foregoing facts and suggestions appear to indicate

that during the past three years there has been in prog-

ress, and is now, a slow but perceptible upward movement

in the interest rates i, in the United States. It would be

irrational, however, to conclude that there are to be no

fluctuations in the future similar to the past. There are

always dull months for money, as there are quiet months

for trade in every year; but with gold remaining as the

basis for currency in Europe, we see no escape from the

conclusion that the coming year, under the constantly

increasing uses for capital in this country, will further

bring up the average interest rate, and perhaps more
actively than hitherto.

That there is a special reason for this latter conjecture

may be seen in the changing condition of European indus-

tries. In Great Britain, Germany, Austria, &c., business has

been extremely slack up to within three or four months;

but during that period an improvement has become most

manifest, so that all over Europe now trade is comparatively

active. This report comes from every direction, and finds

confirmation, if we needed it, in the decided rise in the open
market rates for money. Of course the high Bank rates were
primarily the result of the struggle for gold. But we
never remember a time when these Bank rates and open
market rates, were so near one another and so uniformly

high as now, except at a time of special distrust. To
illustrate our meaning, we give below the Bank and open
market rates at London, Paris, Berlin, Brussels, and
Amsterdam, on or about the 10th of December of each
year since 1873.

About Da. 10.

Bank rate

OpeDniktt>k'.
do tradct

Parl»-
Baok rate

Open market..
Berlin-
Bank rate

Open market..
Brueaeli—
Bank rate
Open market..

Amatertfam—
Bank rate

Open market.

Hutu oj Inttrest tn Europ4.

1881. 1880. 1879. lOTS.' 1877. 1878. 187S. 1874.t

B

B

B
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6

a
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3'A

a

8

lJ<fe3H
3 ^3}^

S

8

3

G

5 & -
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3

4«
3M®8J<

4

i

4

4

3 «SM

a

1«®2«
2>v®3)i

3

2

*H
SH

SH

s
3

8

2«®27<
3 ®3M

4

4

B

3H

4X
4

3
a

e

S ®6

4

4

8

*H

*H
*H

' 1SE5° «"»'*«' t>ank bllla 30 flays to 6 montha.-
- Open market traae bUli 4 to 4 montluJ '

In connection with the foregoing it should be remem-

bered that in 1878 (Oct. 2), the City of Glasgow bank
failed, followed by the suspension of several prominent

firms, and that confidence was 'only slightly reviving

when Messrs. Fenton's bank failed, and this was fol-

lowed by the suspension of the "West of England and

South Wales bank. Then again, at the close of 1874

Paris was drawing gold heavily from London, prepara-

tory to resuming specie payments, while Germany was
also drawing on England in pursuance of its coinage

arrah2;ements.

With these explanations the reader will better appre-

ciate the significance of the fact that at no period covered

by the foregoing table have high Bank rates and high

open market rates been so uniform as now. They have

been higher at times in certain localities, due to special

influences, but never so far as, we remember have the

prevailing influences produced such concert of action.

Later dates than the above show the present open market

rates higher still, and a probability of an advance in

Bank rates.

Of course it is understood, as already stated, that the

risk of losing the decreased gold reserves now held, is a

common danger all European centres of trade are guard-

ing against by the rise in the Bank rates. But the

improved open market rates are in a considerable measure

a reflection of the renewed business activity. We must

be prepared, therefore, for this changed condition. It is

not reasonable to anticipate again such a condition of the

money markets of Europe as existed this summer. With
then activity resumed in Europe, and with our own indus-

tries constantly expanding, the result on our money
market can hardly be doubtful.

WJIAT THE CENTRAL REPORT SHOWS.
The New York Central report commands and is deserv-

ing of an unusual share of attention. This is so for

various and obvious reasons. Yet we have seen nowhere

that close scrutiny and careful examination that the report

merits this year more than ever. For a portion of the

period covered by it a railroad war, fierce and unexampled

in severity, has been waging, and of the combatants the

Central has been the most uncompromising and unyield-

ing.

Moreover, it has been given out that the war was being

prosecuted on behalf of a principle of vital importance to

the interests of the commerce of the port and of hardly

less importance to every stockholder of the Central.

There has, therefore, been much curiosity among the

public and not a little anxiety among the stockholders to

know the exact results. These results the report purports

to give, and the figures in it are not unnaturally accepted

as a true measure of the extent to which the Central is

affected by the war. But in view of the importance of

the subject it is at least worth while to see whether in this

case the bare totals offer a reliable guide—whether there

are not other considerations for which allowauc* has to be

made.

At the outset we would remark that there appears to be

a widespread misapprehension as to just what the fignres

show. The general way of stating the net results of the

year's operations is to say that in 1881 there was a surplus

of only $754,483, whereas in 1880 there was a surplus of

$3,427,796. Now, the impression that this makes upon the

mind is that while in 1880 a surplus of almost 3J millions

was carried forward, this was so far entrenched upon in

1881 that only about three-quarters of a million remained

at the end of the year. The truth of the matter ia tkat
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each year's operations arb considered by themselves, and

that the surplus is reckoned after making full allowance for

all expenses, interest and annual obligations, and 8 per

cent on the stock, and that in neither year was the surplus

of previous years taken into account or encroached upon.

In fact, the total surplus was $13,216,848 in 1880, and was

further increased in 1381 to $U,7J2,6G5. This surplus

has of course been absorbed in various ways in improve-

ments, additions, &c., and is consequently to a large

extent nominal.

But it may be remarked that even though, each year bo

considered by itself, a falling off of 2g- millions in net in-

come is sufficiently serious. It is on this point we think a

few words of explanation desirable. First, however, we
will give the figures of earnings, expenses, etc., for a

number of years past.

Trar
ending

Sept. 30.

1872...,
1873...
1874...,
1878...
1876...
1877...
1879...
1879...
1880...
1881...

Grosa
Eartiing$.

25,.'J90.675
aU,12G,850
3 1,050, 3-1 .'5

21),0'27,218
28,0l(i..'j'*S

20,579,085
28,Stl0.55l
28,3!Mi.5s3
33,175,5)13
32,348,390

Operating
Kspensfs,

InUrttt atid
Kenlalx.

17,608,805
19,003,793
21,937,031
21,088,0513
2(',H33,513
19.035,788
20,,S72.109
20.^02,098
22,000,693
24,455.509

Income.

$
7.071,
9,523,
9,713,
7,339,
7,213,
0,943,
8,038,
7,591,

10,509,
7,892,

Dividends.

870
(57
351
195
075
347
445
485
220
827

7.214,831
7,136,790
7,136.884
7,136,079
7,139,528
7,140,659
7. •39,52 8
7,139,528
7,141,513
7,138,343

Surplus.

9
727.039

2,3v0.267
2,576,470
202,516
73,547

•197,312
898,917
454,957

3,427,707
754,48

1

• Deflcit.

As compared with other years the figures of 1881 are

thus undoubtedly very unfavorable. The railroad war

being uppermost in men's minds at present, it is not strange

therefore that the public should reason somewhat like

this :—If under a contest of only four months the Central

shows such disastrous results, what would be the eilect

upon it if the war were to continue an entire year ? But

is the poorer showing this year to be attributed wholly to

the war ? Let us see.

The loss in gross earnings is comparatively small—

a

little over $825,000. The loss in net is almost $2,450,000,

on account of an increase of over $1,600,000 in expenses.

Now it is known that during the first six months of the

year under review the gross earnings were about the same as

in the corresponding period of the previous year—the total

Tvas $16,312,316 in 1879-80 and $16,342,.'>68 in 1880-1. It

is also known that in the latter year this period embraced

a winter of exceptional severity, from which the Central

suffered in common with other roads, so that its expenses

must have largely increased over the previous year. To

the extent that this was so, is the total increase of $1,600,-

000 in expenses, for which the railroad war is held respon-

sible, diminished. To that extent also will tho Central be

in a belter position another year, for the rigor of last

winter is not likely to be experienced again the present

season, or for some time to come. Further than that, if

the gossip current at the time is to be believed, the

business of the Central fell off in tho months immedi-

ately preceding the war, and rates were first reduced

because of that fact and with the purpose of again increas-

ing the traflic. If the business did fall off, as seems proba-

ble, net earnings diminished even more largely than gros?,

because expenses must have been heavier, and just in the

sum that they were heavi«r did they contribute to the

total increase in expenses, so that to this further extent

is the railroad war not responsible for the $1,600,000

increase. If we had the figures by months we should

not be surprised to find that both in gross and net the

Central had lost much less than is generally supposed

during the four months of war included in its return.

But the increase in expenses can be accounted for, in

-part at least, even without making allowance for the facts

cited. There are some unusual items io the expenie ae*

count the present year. For instance, in the samaury
before us, we see it Btat«d that in operating expenaea are

included 9,014 tons of steel rails. Turning to the report

for the previous year, we Gnd that in that year only 6,356

tons were included. Here is an increase in one item alone

of more than 40 per cent. Probably this added about

$150,000 to expenses. We find it further stated that

operating expenses include 44 locomotives, 45 panenger
cars and 478 freight cars. This is extraordinary, not ao

much in itself as in view of the fact that last year the sur-

plus was calculated without making allowance for any such

items. Last year tho company added only 37 locomotives,

but these were paid for, not out of earnings, but out of

the $3,427,706 surplus on that year's operations. The coit

of tho 44 added this year it appears was all charged to

expenses, and the surplus diminished accordingly.

We do not know what the company paid for its

locomotives this year, but the 37 purchased last year coat

$2.')2,050, and on that basis the price of 44 would be

$299,735. We take this as a safe figure, though it is

without doubt much too low, as it gives the average price

per locomotive at only alout $7,000, while a standard

locomotive to-day would cost very much more.

The 2,909 freight cars purchased last year and paid for

from surplus were set down at $1,569, 1 65, so that the 478

bought this year maybe reckoned at $257,841. The 45

passenger cars may be calculated at an average of $4,000

a piece, or $180,000 for the lot. Thus in this way—^for

engines and cars and increased steel used—tho company

added this year to its expense account $887,576, and this

amount is probably an underestimate, as everything is

higher this year than last. It follows that if the accounts

had been kept in the same way as in the previous year, tho

expenses instead of showing $1,680,000 increase wouldahow

only about $700,000* increase, and that net earnings and

surplus wouli be about $900,000 larger than they now

appear. It is to be remembered, too, that these are only a

few items that appear on the surface. We have not all the

details of expenses. If we had, it is not unlikely that the

real increase in expenses would be cut down still farther.

And with such facts before us the conclusion seems

irresistible that the Central has fared better than the

skeleton statement issued to the public would have us

believe.

* SincH writing the aliove the cotapaay has made public a etatement of
its constructloa account tor the past year, and from It wc seo that to

that account there was cliarmiil the cost of 7 loconintivcs Hud 3,070
freight ears. Presumahly these engines aud cars are .-jdditional to those
racniioned above as bavin;; been charged to operating expenses. Why
7 locomotives should be charged to construction aud 44 to ex-
penses, and 3,000 freislit cars to coustrnctlon and not far
from 500 to expenses, and why 45 iiassonger care should bo charged
altot'Ctbcr to expenses, we confess our inability to umlerstaud. From
tlie iii;urc8 (riven in this coustruction account as the cost of the 7 loeo-

motives and 3,070 freight ears, we are enabled to form a better Idea of

the cost of the ensiues and oars Included in expenses. U-<lng th«f•
tlgures as a basis, instead of thogo for la.st year, the amount of the
increased eipeaaea account<!d for la raised from $887,576 to $975,537,
and this bcara oat our remark that the former sum was au uudere«tl-

mate.

THE FINANCIAL SITUATION.

There is an improvement in the tone of the Wall street

markets this week. The speculative manipulation for a

decline appears to have ended for the present at least, and

the greater part of this week has been devoted by opera-

tors in taking back some of the stocks of which they haTS

been such free sellers. This recovery however, is not

wholly due to the covering of short contracts. There have

been liberal purchases aade of some of the best of the

investment properties, and these withdrawals from the

floating supply, added to the buying to cover ehorta,

naturally resulted in an advance more or less rapid.

Probably the traffic reports of the Vanderbilt road%
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m^ie public last Friday, have helpod as much as anything

towards the unsettling of values. The balance sheet of the

Few York Central was regarded as an especially unfavor-

,»ble exhibit. This was due more to the form in which it

ffu given to the public than to its substance, since on later

^ixamination it is found to be about what was anticipated.

.;We have reviewed the figures in our columns today and

jtow that the reason for the net result being so unfavorable

«8 compared with a year ago, is that the mods of book-

keeping apparently changes from year t« year, that is

.%o far as determining what items are to be charged to

|h.e construction acco»nt and what the expense account.

Whether the present Central system has this year

keen also adopted for Lake Shore and Michigan Central

ifl not so evident. If it has, an explanation is afforded for

tfce large increase in cost of operating those properties.

How strange it is that amid all the noise and oratory

KQnually wasted against corporations, tho only practical

•uggestion towards reform, of making them keep and pub-

lish their accounts in a uniform manner monthly, has

ever been adopted 1 As the case now stands, the ordinary

•utfiide investor can buy no stock except at a risk. When
the law compels managers to give out these reports, and

a healthful public sentiment consigns to some hot place

»ny director who bears his own stock, we shall have taken

a long step towards a financial millennium.

Since the afternoon of Tuesday there has been, as stated,

a pretty steady improvement in the market. From the

Aaracter of the buying of the Vanderbilt stacks, and from

•ircumstances which have come to our knowledge from

wurces which are regarded as reliable, it would appear

probable that those speculators who, from their position,

had opportunities for obtaining early information, have been

during the last three days large buyers. There is also

evidence of an oversold market of the investment properties,

for stock deliveries have been very slow during the entire

week, indicating an actual scarcity of real stock. This

•ondition has been aggravated by the daily increasing

demand by investment purchasers. So far as regards

purely speculative properties, there seems to be an abun-

4ance of them afloat in the market, or at least there is no

difficulty in obtaining a supply, except in some special

Mse. The demonstration against Northern Pacific pre-

ferred, which was one of the features of last week's

market, appears to have been carried so far that the

friends of the property came to the rescue, and when
*hey commenced purchasing the rise was sharp and a

zecovery of 9 per cent was easily made. A re-action of a

limilarly rapid character was observable in Western
UHion, the Southwesterns, and other stocks of that class,

hewing that the speculators for a fall had become
alarmed at their position, and were seeking to rectify it.

Money during the past week has been in fair supply. It is

believed that the increased activity as the week closes, will

last only for a few days, as the banks are now making prepar-

ations for the January dividends, which are unusually large

this season. After those disbursements have been made, it

is likely that there will be a period of greater case. Still,

a superabundance of loanable funds cannot be anticipated

even then. Business enterprises are absorbing large amounts
of money. Railroad construction makes steady demands,
and industrial development is observable in every direc-

tion, being much more general in its nature than a year ago.
In the matter of railroad development, we see

one evidence of its money-absorbing power, in the
constant additions that are being made to the stock
and bond list on the Stock Exchange, which, within
less than three weeks, have amounted to over $100,-
000,000. These aU call for increased funds with which

to carry the securities until a market can be found

for them. Hence it will be best to abandon the expecta.

tion of anything like such a plethora of money as we have

had for the past two or three years. The supply in the

immediate future is likely to be ample for legitimate needs;

The Treasury will pay out $12,116,978 for interest on and
after the 3d of January, and during next month there

should be liberal offerings of the bonds embraced in the

105th and 106th calls, the amount outstanding now being

about $16,000,000. Great reliance is placed by specula-

tors upon the disbursements of dividends and interest by
corporations, for it is expected that a considerable part of

this money will be reinvested in stocks and bonds, which

some may regard as low at the present time. It is prob.

able that at least $50,000,000 of these disbursements will

be made in this city alone. But a large portion will

undoubtedly go to pay current family expenses and not tB

re-investment. Besides, the larger investors are more

likely to have bought through the past week in antici.

pation of their dividends than to wait until received.

The Treasury operations have resulted in a gain, whieh

is a loss to the banks, of $276,208 08. There is no change

of importance to note in the domestic exchanges, which

continue to rule against this city at all points except Boa-

ton ; but there have been large arrivals from many
near-by places this week, so that the extent of the interioi

movement for the week ended December 29 is in favor of

this city, as will be seen by the following.

Bteeipts at and Shipmentsfrom N. T. Received. Shipped.

$1,438,000

30,000

$403.OOA
Gold 253,000

Total $1,468,000 $658,000

The movement shown in the foregoing and the Sub-

Treasury operations for the week will indica e the follow-

ing as the changes in the bank reserve, except so far as

the result may be affected by including silver certificates

which are not counted as reserve.

Into Banks. Qui ofBanks yet Gain.

Sub-Treasury operationa. net...

Interior movement- 1 ,468,000

$276,20ti

656,000
'$276,208

812,000

Total $1.46«,',00 5'932,20» $:>35.783
' Loss.

The Bank of America received $1,500,000 gold during

the week from the associated banks, for deposit in the vault.

As the week closes there is a decided improvement in

foreign exchange, but up to Friday it has been duM and

heavy, mainly because of the absence of demand and

partly by reason of a better supply, some of which is said

to consist of loan bills. The rates, however, are not low

enough to admit of the importation of gold at a profit.

The following, showing relative prices of leading stocks in

London and New York at the opening each day, will

indicate the margin of piofit for cable transactions.

Dte. 26. Dtc.Hf}. Dec. 28. Dec. 29. Dee. 3«.

London N.Y. Lond'n N.T. Lond'n \'.r. Lond'n N.y.
priMS.* prices. prices.* pncts. prices.* prices. prices.* pricu.

O.S.48,c. .16 88* nan nB-7«t U8>« 116 7flt nsjj 110-70* nsw
cr.s.sjia i^

102 33 102H 10222 lom 102 2! Hi3 108-23 103H
Brie S 4122 *0H 402'. 40!< 10 01 lOM 41-48 41X
2d con. a 9801 98!4 08 So mi 90 32 !00 99-80 100

111. Cent. M 128 52 128)4 12836 1 BJ< 130 83 .31 130-81 132

N. r. C. 132-40 132 13.'02 !3.'iM 132 02 l32^ 13! -06 132

Readtn>; 33311 66)i 34-27-' 6»« S4UJ+ 69H 3r64t W
Eioh'ge,

cables. 4-R5 4S4J4 4-K4^ 4-84M
Expressed In their New Vork equivulent.

f ReHilin*; on basis of $50, par vaJae. ^

t Ex-interest.
Note.—Tlie New York equivalent is based upon the liisjliest rate lor

cable transfers, wliich ordinarily covers uearlj' all uliarges, sucli a*
luterest, insurance and commissions.

Only $2,500 bonds of the 106th call were offered at

the Sub-Treasury for redemption on Wednesday. The

redemptions in this city of bonds of this call, since our

last, have been $233,100, and of the 105th call $434,600.
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The return of the Bank of England for the week

shows a loss of £(31,000 bullion, but £50,000 wont

into the Bank on balance ou Thursday. The
proportion of reserve to liabilities is now reduced

to 34j{, or 4^ per cent below ^hat of last week.

Ihe highest perceiit«ge for tho year was 49 j- for

the week ended February 24, and the lowest was

30 3-16 October 6, when the Bank rate of discount was

advanced to ij per cent. The highest amount of bullion

in the Bank during 1881 was £28,119,380 March 24, and

the lowest was £20,317,340 December 29. Tho Bank
opened the year with £24,209,276 bullion, the Bank rate

3 per cent, and tho proportion of reserve to liabilities

36 316. The year closes with £20,317,340, plus £50,000

and whatever other sums may go in on balance this week,

34Ja3 the percentage of reserve to liabilities, and the rate

of discount 5 per cent. The Bank of France reports a

gain this week of 2,550,000 francs gold and a loss of

4,700,000 francs silver. The Bank of Germany, since

our last, sliows a decrease of 8,680,000 marks. The
following exhioits the amount of bullion in each of the

principal European banks this week and at the correspond-

ing date last year.

Bank of Enf^lsnd

Bank of Prance
Bank of Geriuanf

Total this week
Total prevloug wpok. .

.

Dee. VJ, 1881.

Gold.

*
20.317,340

26.227,056

6.633,737

13.178,133

i.'?.6I8,8Hii

Silver.

46,560,449

19.901,213

66.461,662
66.r.48.333

Dee. 30. 1830.

Ootd.

£
24,386,616

22,570,753

8,707,000

55,664,369
.'>5,777,8»7

Silver.

48,904,176

17,414,000

66,318,176

67,023,139
l^S^ The uhuvc (tolil and nilver divlsidnof the xtock of coin i>f the Bank

of Uermany in merely popular estimate, as tbe Bank itself gives no
information on tli t point.

The payments by the Assay Office through the Sub-

Treasury during the week amounted to $81,189. The
$50,000 gold received from Europe has not yet been set-

tled for. The receipts by the Assistant Treasurer from

the Custom House were as follows.

DuHet.
Ootuisiing of—

Ztate.

Gold.
U.S.
Xotet.

Silver

Dollart.

Silver

Cerlifleales.

Dec. 23 ...

" 24....
" 26....

*446,036 88
290.721 74

$357,000
224,000

... Holiday.

$21,000
12,000

$1,000 $67,000
54,000

" 27....

" 28 ...

" 29....

447,769 55
622,926 S."!

512,030 66

342.000
502,000

417,000

29,000

28,000

14,000

1,000

1,000

76,000

94,000
60,000

Total... $2,319.48.=; Si «l 842.0*10 .f!1 04.000 $3,000 $371,000

TRAFFIC OPERATIONS OF CENTRAL AND
ERIE.

The traffic statistics in the Central report are interest-

ing, as usual. The rate received per ton per mile was
only 78 hundredths of a cent, against 87 hundredths

in 1879-80. The railroad war of course accounts for

the decrease. On the Erie the average rate received

waa 805 thousandths, against 836 thousandths last

year. But the Erie has a very large coal traffic

and this tended in 1880 to diminish the average on

all traffic, and in 1881 to swell that average. Abetter
comparison is aflorded by using the item of "other

freight," meaning all freight except coal. Hero we lind

that the rate received was 789 thousandths in 1881

and 869 thousandths in 1880, almost exactly the

same as on the Central in both years. It is

worthy of note that the figures should so nearly

agree in the case «f two such great corporations.

The cost to the Central of moving a ton of freight a mile

has increased from 54 hundredths of a cent to 56

hundredths. For this the railroad war is not responsible.

A war will decrease the earning;8 per ton p«r ailej and it

may mcroaso the toUl expenMS, but it cannot in itflelf

increase the average uxponse per ton— it would rather

tend to diminish that average, inasmuch as tho volume of
traffic would probably expand and the total expense be
distributed over a greater area. The larger average coet

may be accounted for in two ways—either through tfa«

inclusion of the new equipment, &c., purchased aild

chargod to expenses, the cost of which is apportioned in

proper amounts to thn passenger and freight departments, or
through the movement of freight being more largely than
in the previous year in one direction. Both forces appear
to have been in operation. That the latter was i»;

confirmed in part by the fact that the average number of
tons of freight hauled per train has fallon from 218 to»

217 tons. We give below the traffic movement and ratea

for nine years.

PBEIOHT.

1872-73...
1873-74...
1874-75...
187.'i-76...

1876-77. .

1877-78...
1878-79...
1879-SO...
1880-^1...

Ton* mated.

5.522.72

1

6.114,67;<
6,001,954
6,»03,080
6.a5l,a66
8,175,535
0,(41,243

11,020,643
12,17-',-.'57

Tont moved one
mite.

1,246,650,003
l,a0l,.5(«»,7O7
1,40I,00S.029
1.674.447,055
1.619,9I8,6"15
2.084, S.-JS.^OS
2.341.473,602
2,576,768.781
2.705,165,840

Rate per
ton per
mile.

elJi.

1-57
l-4«
1-27
1-05
101
•91
•79
•87
•78

Oo$t per
ton per
mife.

elM.

103
•118

•90
-71

OD
S9
•5*
•54
•5«

Fro/U
per to*
p.mtU.

eH.M
•48

II

•2»

What is particularly striking about, the Central!* anep.

age cost per mile is that the figure is above that »* the;

Erie. Already last year Erie's rate was slightlj le«e„

But during the year Erie further diminished its eoet.

while Central increased, so that the average on the foraar-
is now only 529 thousandths, against 56 hundredths ow
the Central. Who would have thought a few years ago'
that the Erie would ever be able to show a lower average
than the Central ? The remarkable progress that the Erie
has of late years Made is here conspicuously apparent.
Not that the Erie is in a better position for moving and
handling traffic—the Central is such an excellent piece of
property that no one would make any sufh claim ^but

that it has, we suppose, so far increased its west-bound
traffic, which in great part goes to fill cars that would
go back empty, and thus more nearly equalized the

movement back and forth, as to make the average
cost very much less than it otherwise would be. In
this way also the Erie has no doubt been able to increase

the average train load to 218 tons from 210 tons in

1880, so that it is now the same as on the Central in 188»
and one ton above that of the Central in 1881. The Erie
has, as already said, a large coal traffic, and this was
exceptionally heavy this year, which made it possible for

that road to achieve such excellent results. Probably we
see in the important part that this traffic is playing in

Erie's business a new reason for Mr. Vanderbilt's desire

to acquire the Philadelphip. & Reading. Owing to the

higher rate received and the smaller cost, the average profit

per ton mile on the Erie is 276 thousandths, against only 22
hundredths on the Central. On both roads, however, the

profit is smaller than in the previous year, but on the Cen-

tral the falling oS. is fully one-third, while on the Erie it is

only one-tenth. We have brought together in the following

table the figures of both roads for nine years past.

Hew Tork Central.
|

Erie.

BaU Ooit Profit Hate C«rl Pr'JU
Tone moved

ton
per per Tons motxd per C per

one mile. ton ton one mile. ton Ion.
p. m. p.m. p. m. p. m p.m. p. m.

ets. tit. eU. el*. ri». el*.
•72-.7:i 1.246.650.063 1-57 103 •64 1.032,986.000 1468 •930 •53*
•73-74 1 ,391.560.707 1-46 •98 •*8 1,047.4211,000 1311 •HIO 401
•74-75 1.404,008.029 1^27 90 •37 1,016,618,050 ^2«« •».'»8 •201
'7,")-7(! 1,674,447,055 10.i •71 •34 1.040,431,921 1^098 •885 •21

»

•76-77 1.619,948.6-5 101 •69 •32 1.114 586 220 •955 •752 •203
•77-78 2,084.355,368 •91 •59 •32 1,224.763,718 •973 •674 299
•78-79 2,341,473,802 •79 .54 •2") l,669,2'22,417 •780 t>^\ •219
•79-80 2..'i76.768.781 •87 ••54 •33 1. 7'21. 112.(19.-. •836; -534 302
•Sil-«1 " T'l'. '«•. «'0' -TBI •"•;| -S"! 1

1 0-ii -oi «-.-| aos' •.V20I -275
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The traffic movement or the number of tons moved

one mile exhibits on the Central only a small increase

—

about 5 per cent. In amouat the increase is about 128

million ton miles. On the Erie the increase is over 260

million ton miles. A large part of this was derived from

coal, but even allowing for that there remains an increase

of over 120 million ton miles on other freight. The Cen-

tral still has, however, a great lead of Erie. The tonnage

movement one mile in the present year was 721 million

tons greater on the Central than on the Erie. Last year

the lead was over 850 millions, but in 1872-3 it was

only about 214 million tons. During the years after the

panic, when the total traffic on the Erie remained about

stationary, the traffic on the Central kept on steadily in-

creasing. "We say the total traffic on Erie because other

freight showed a constant gain, and it was only

because this was neutralized by a heavy falling off

in coal traffic, which is such an ^important item with

Erie, in the years following the panic, that that road was

unable to show progress. Now the road is fast making

up for lost time. In the nine years the Central has more
than doubled its traffic—the Erie not quite. Comparing

the gain on both roads in 1881 over 1880 with that of 1880

over 1 879, we see that the former is but little more than half

the latter. Leaving out coal in the case of the Erie, the

gain in the two roads amounts to only about 249 million

ton miles in 1881, and this with the aid of the war too,

against a gain of 4*5 million ton miles in 1 880. "With these

figures before us, and remembering that the water route

had this year an additional advantage over the rail route

in the reduction of west-bound tolls on the canals, the

question is pertinent whether the railroad war was not a

necessity to the New York roads, differential rates or no
differential rates. "We merely mention this in passing.

As to the passenger traffic, this shows decided evidences

of growth. The receipts from the same on the Central were

almost $350,000 greater than in the previous year, and the

volume of traffic has risen from 330,802,223 passengers

carried one mile in 1880 to 373,768,980 in 1881. The
traffic movement is now the largest in the company's his-

tory, which could not be said of the figures of the previous

year. Taking the actual number of passengers carried,

however, irrespective of the distance traveled by each,

the movement has been largely exceeded in several past

years. That the movement one mile is larger than ever,

despite this, is due to the fact that the average distance

traveled by each passenger is greater than it formerly
was. The following table shows the statistics on the

Central for a number of years.

PAgSENCERE).

1872-73....
1873-74....
1874-75....
1875-76....
1876-77....
1877-78....
1878-79....
1879-80....
1880-81....

Number
carried.

7,630,741
9,878,352
9,422,629
9,281,490
8,919,438
8.927 ,,o65

8.130,543
8,270,857
8,900,249

Passenffere
carried o»ie mile.

339,122,621
350,781,541
338,934,360
353,136,145
316,847,325
300,302,140
290,953,2.53
330.802,223
373.708,980

Rateper Oostj>er
pass. pass.

per mite per mile

ett. cts.

206 1-43
214
2-14 1-36
1-91 119
2-07 114
201 1-27
205 1-20
1-99 1-26
1-86 1-22

Profit
p. pass,
p. mile.

ett.

•63

'•'78

•72
•93
•74
•85
•73
•64

are the lowest in

1^86 cents, which

The earnings per passenger per mile

the company's records, being down to

is •IS cent below the previous year. On the Erie the rate
realized is usually better, and the past year was no
exception to the rule—the rate was
average cost to the Central of

a mil* has also diminished during
figure was 1-26 cents in 1879-80, and
This was brought about by increasing the number of

from

2016
carrying

cents. The

a passenger

the year ; the

1^22 in 1880-1.

the cost to it of moving a passenger a mile was 1-37

cents, against 1^22 cents on the Central. The profit per

passenger does not vary much on the two roads—it is -64

on the Central and -644 on the Erie. It is only within the

last two years that the Erie has been able to come any-

where near the Central in the matter of profit on passen-

gers—the expense was formerly so heavy. But here as

elsewhere we see what an improved condition the Erie

road is in to-day and what economies have been intro-

duced in its management.

IMMIGRATION FROM GERMANY.
The steady increase in the number of persons who

annually reach these shores from Germany with the fixed

purpose of finding in this country a permanent home, is a
marked and suggestive feature of these tinfes. There is

no evidence that the early future will witness any diminu-
tion. On the contrary, we learn from Berlin that the

emigration in 1882 promises to be more colossal than that

in 1881. No fewer than fourteen thousand tickets have
already been taken for transportation by vessels leaving

Bremen for America in the spring: and it is asserted that

the emigration from Hamburg will be on a scale of equal

magnitude.

For the year ending June 30, 1881, the total immigra-

tion into the United States was 669,431. Of these, 210,-

485 were Germans, almost one-third of the whole. For
the five months ending November 30, 1881, the total

number of immigrants was 291,318, of whom 100,479

were Germans, showing that about the same proportion

still rules.

These figures are especially suggestive, when we are

told that in the coming year they are to be greatly

increased. There can be no doubt that there is some-

thing radically wrong with the state of things in their

own country when so many Germans are abandoning it

and seeking homes in the New "World . It is not without

good reason that they leave their home and kindred.

No one will deny that Prince Bismarck accomplished a
great work when he secured the unity of Germany. But
neither will anyone deny that that unity was purchased at

a tremendous price. In one sense it was an undoubted
gain to the German people. It broke down many useless

barriers. It gave them bulk, strength and importance

before the world,

divided and weak

passengers per tram from 65 to 72. The Erie carried , ^. ,„„^ .„„„
®t^7-*'J.»^erage of 58 passengers per train, bo we find that I

kindly to our institutions, assimilate readily ; and without

In her former condition Germany was
now she is one of the most important

and powerful of the nations of the ««arth. All this must be
admitted.

But there is reason to fear that the German people have
lost in real comfort all and more than all that they

have gained in importance. They have become a great

military nation. The spirit and the enterprise of the

people are given to and consumed by the army. The best

years of the best lives of the youth of Germany are spent

in barracks—years which if given to business pursuits

would add greatly to the wealth of the nation. The main-

tenaEce of the army necessarily involves tremendous

expense. To raise the needed revenue the people have
been taxed accordingly. In the dread of military service,

and in the difficulty and cost of living, we have two of

the principal causes of this German exodus.

To us this immigration is of course an increase of our
wealth-producing power. Among our naturalized citizens

we have none more useful than the Germans. Seldom, if

ever, do they arrive on these shores empty-handed. They
bring money in their purses and strength in their arms.

They are law-abiding, industrious, saving. They already

form an important element in the community. They take
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oea«ing to bo Qennana, thoy soon bocome devoted and entliu-

siastic Americana. The cliildron of German parents have

already bocoino the back-bone of some of ourWostom States.

In those regions there is still room enough and to spare.

There are mines to bo developed, forests to be deared,

broad acres to be cultivated, towns and cities to be built;

and wo know of no fitter class for tlio work to be done

than iho liale and hearty German imwigranU. We have

no fear that they will come in too large numbers, even if

the two hundred thousand should swell to half a million.

LAKE S/fORE'S BUSINESS DURING HIE CUR-
RENT QUARTER.

In the case of at least one of the Vanderbilt roads have

we the means of determining, even if only approximately,

the course of business during the last three months of the

present year. The Lake Shore last week, at the mooting

of its directors, made a report of its operations for the

calendar year just closing. A short time ago it made a

report to the State Engineer, as required by law, covering

the fiscal year ended September 30. The only difference

between these two reports is that the one includes the

last quarter of 1381 and the other the last quarter of

1880.

By comparing the two statements, . therefore, we can

arrive at an estimate of the results of the current quarter.

Nine of the twelve months being tho eame in either period,

any difference between the two returns is of course the

difference between the business of the last three months

of 1880 and that of the same time in 18SI. Accordingly

we find that for the year ended September 30 the gross

earnings were $18,277,438 ; in the year ended December
'^ 1 (December being of course partly estimated) tho earn-

ings were only $17,970,000 ; hence there was a falling off

in gross during the three months this year of $307,438.

The expenses were $11,145,561 for the year ended Sep-

tember 30 and $11,280,000 for the calendar year, an

increase of $140,439. If now we add the increase in

expenses to the decrease in earnings, we get a net loss of

$447,877, which is the loss for the last quarter of 1381 as

compared with that of 1880. With the figures of 1880, as

given in the last annu,<»l report, as a basis ,it is also possible

to give the total earnings and expenses for the quarter,

and they will be found below in the following table.

18S0. 1881. Inc. or Dee.

$-l,876,?6.5
2,703,997

$4,-569,427
2,849,130

Deo. $307,438
Operating expenses Inc. 140,139

Net $2,167,868 $1,719,991 Dec. $447,877

The loss is a little over 6 per cent in gross and a little

more than 20 per cent in net.

—The Daluth & Winnipeg Railroad Company's first mort-
gage bonds to the amount of 15,000,000 are now offered upon
thi.s market at 102/^ and accrued interest, through the well and
favorably known house of Messrs. Boody, McLellau & Co., of
this city. This road runs through the rapidly growing
actions of the great Northwest, and will form important con-
nections with Several of the principal roads now in operation
there, as well as with such important cities as St. Paul, Chicago
and Milwaukee. Work is being pushed on the line, and it is

expect I'd that 73 miles of road will be completed by 1st of April,
1882. This company has also a latd grant of 6,400 aeres per mile
from the State of Minne.sota. An advertisement of the bonds
will be found in onr columns to-day.

—Attention is called to the dividend notice of the Fourth
National Bank of this city in our advertising colamns to-day
of four per cent, payable January 3, 1882; also 2'6'2 per cent
has been declared, which has buen applied to the payment of
the taxes of all stockholders who autliorized such payment.
Other stockholders will receive the additional dividend upon
satisfactory evidence that their taxes have been paid.

—The dividend notice of the Ninth National Bank is published
in to-day's Ciiiioniole. This bank is among the largest and
best-known banking institutions, and is managed by young and
energetic bn.siness men, who aim to make it especially valuable
to the dry goods interests of our eity.

ptonct«irtj5<!>ommcrctal gn0UsTt JleOT5
BATBa OK EXCHANUBAT LONuiTx'AlSD'oiJ LOMDOJl

AT LATEST DATK3.

aXOBANOK AT LOSDO\-Df.t. 17.| MXOttAiraK oir honoox.

On- nmt. Rale.
Lflett
DaU. Time. Ral*.

AiDHtArdiiiii

.

Sraim. I2.-S>4 »MT,\ Doo. 17 Short. 12'12>«
Ainsteninm

.

Short. 12 2>s »l2'3li .... *
Antwerp 3 inns. 2.MiJ»s*2.'^-T0 Dec. 17 Short 2.^-27 •I

IfauiburK .

.

iO-70 fl0-7!> Dec. 17 " 20-44 '»

Ikiillii
«* zo-H> a2i>-75 Dec. 17 ** 2044 .J

Frankfort... »• .'0-70 -itM'lft Uoc. 17 It 2044 ')

Ht.VeterB'bg.

«' 18-47 »lH-80 ,1
'* Z4\»'J4»8 • ••«. .... »

ParU Short. 2.'5-20 aa.-i-ao Dee. 17 Short. 25-28
Purls Snios. 2.'i5.5 »-2500 .... 1
Vienna 1200 »1208 Dee. 17 Short. 118-80 ;

Madrid n 4(;»ii®<6>t rl
Uwltz '* 4ti's»l«»8

2007 1-1 i»2615 Dec! '17 3 HUM. 26'4iOenott .1

Ltalron • '
51-'b<»51'4 • ••• > •••>

Alexandria . Deo. 14 3mo«. 0.1%,
New York... Dec. 17 Short. 4-79%
Bomljaj .... eodBj-g Is. 713,„d. Dec. 17 4inos. l».8a„d.
Calcutta *' IJ. 7l>i8d. Deo. 17 •* Is. 8»iwt
Bong Kong.. .... Dec. 17 3«. f>h)i.

8tisni;hul.... Dec. 17 5s. ligd.

[From our own correspondent.!

LosDos, Saturday, December 17, 1881.

Money has been in considerable request during the past

week, partly in connection with the settlement on the Stock Ex-

change and partly owing to the requirements of the communi-

ty incidental to the closing weeks of the year. The Bank rat*

of discount has not been changed, and remains therefore at 6

per cent; but the value of money in the open market his a
tendency to approximate more closely to the official quotations.

For three months' bills the rate is 4^ to 4% per cent, while for

bills maturing within the current year 4M per cent is charged.

During the remaining two weeks of the year money is oertaiB t

to be much wanted, and the probability is that the current Bank:-,

rate will be readily obtained. Early in 1882 there may bO",

some relaxation; but at the same time there is no reason fojil

anticipating any downward movement in the quotation. Money!*

is not likely, in fact, to rule at a lower figure for a long tima i

to come, as the demand is almost daily assuming larger pro-

portions. The trade of the country, though greater, as usual

as the end of the year is approached, remains in a satisfactory

condition, and there is still a good prospect for 1832. The-

numerous companies introduced to public notice of late neces-*

sarily lead to the transfer of large amounts of capital, and ther« .

is still a moderate inquiry for gold for exportation. The last i

Bank return shows very conclusively that the improvement, •

small as it is, which has been lately taking place in the posi-

tion of the Bank of Eaglaad. is due to the return of coin from

provincial circulation. During the week embraced in thaC'

statement the Bank of England had lost a sum, according to the

daily returns of imports and exports, of £161,000; but the return

shows a small increase in the supply, owing to the receipt of

coin from provincial circulation. There has also been a reflux

of notes, and the result has been that the total reserve has been

augmented to the extent of £160.213. But the proportion of

reserve to liabilities is still only 39 '80 per cent, which Ls a small

amount under existing circumstances. In consequence of the

greater competition which prevails for money, the discount

houses have considered themselves justified in raising their

rates of interest for deposits to the extent of half per cent

This is rather a bold operation, as the Bank rate is only 5 per.

cent ; and the managers of discount houses would seem there-

fore to be of opinion that there is some probability of an-

advance before long in the Bank rate. The following are th» '

present quotations for money:
Per cent, i Open market rates— Per eenf.

Bank rate 5 I 4 months' bank bills 4'8»45i
Open-market rated— 6 mouths' bunk lilIU 4^j«l^
30 and 00 days' bills 4'sai'8l 4 & (i months' ti-ade bills. 5 »5Hi
3 months' bills i'a'ai'^l

The following are the rale of interest allowed by the joint

stock banks and disemnt houses for deposits :

Per cent <i

Joint-stock banks SHj
Discount houses at call * "

do with notice of withdrawal..,...;........... ... ••»

The following are the earre-at rates for money at the prinoi*:

pal foreign centres :

Bank

Paris
BruHscIa
.\niHierdam

.

Berlin
Hamburit
Knuiklort
Vienna

rale.
Pr.et.

5

.5

5

Orien
nuifket.
J'r. el.

4 'a83

i'Si

4%
4^
4 "4

Miwlrid <fc otiior
Spanish cities

St. Fuiorsbiirg...
Geneva
Gcnna
('Dpenhagen
Bengal..

B^^nk
rale.

Pr.et.

Ojiaa I

marktl
Pr.et.

4 6
U «\
a 5a>.%»«

5 45*
4 4,

7
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Annexed is a statement showing the present positioa of the

Bank of Baglaad, thii Bank rate of discaaut, the price of con-

ola, the average qaotation for Baglish wheat, the price of

Bliddling nplaad cotton, of No. 40 male twist, fair second

quality, and the Bankers' Clearing House return, compared

^rith the four previous years.

ISRl. 1880. 1879. 1873.

« < « £
OronlaOon 25,292,970 25.640,100 26,761.,575 32.32'2.415

PubUe depoalts 5,658,265 7,I8.M02 4.411.116 5,12-1.419

Other deposits 22,390.013 24,034,329 29,ll2.5(il 26.698.595
CoTemm't securities. 13.243.961 14,365,019 15,M43.584 14,667,907
Other securities 21,409,979 20,432,704 19,648,535 25.984,953
BesVe of notes & coin. 11,249,370 14,296,137 15,940,775 9,186,873
Coin and bullion In
both departments.. 20,792,840 24,936,237 27,702,350 26,509.238

Froportion of reserve
to UabUities 39-80

Bank rate 5 p. o. 3 p. o. 3 p. o. 5 p. c.

Oonsols 9938xd. 98i4 x d. 97J8 94'4xd.
Kng. wheat, av. price. 44». 9d. 448. lOd. 46a. 2d. 408. lOil

Mid. Upland cotton... 6»i,id- 6i6i„d. e^id. 4i3i,d.

^o. 40 Mule twist.... 10\d. lO^ad. IQisd. S-s'l.

Qear'K-house return:. 100,423,000 96,318,000 122,332.000 97,535,000

A fair amount of business has been passing in silver, and the

supplies now on offer are small. The price of fine bars is nomi-

nally 51^d. per ounce. Mexican dollars are quoted at 50Md.
per ounce.

The Secretary of the St. Lawrence & Ottawa Railway Com-
pany writes : " The St. Lawrence & Ottawa Railway Company's

•onpon due 15th instant will not be paid at maturity, owing

to the smallness of the net receipts for 1881. It is believed that

the benefit of recent heavy outlay on the line, which could not

be realized during the past year, will restore the company to a

aatisfactory position, especially as the trafBc receipts have not

materially fc lien off, the decline in net revenue being due to

exceptional working expenses"

The prospectus has been issued of the British and American
Bank, with a capital of £1,000,000, in 50,000 shares of £20 each,

And a first issue of 25,000 shares, on which it is not intended to

•all up m)re than £10 per share. The company is stated to

-have been established to provide mercantile interests on both

aides of the Atlantic with the banking facilities which the

increasing trade engagements between Great Britain anl the

United States require.

A prospectus has been issued of the Land Corporation of

Canada, limited, with a capital of £500,000, in £10 shares, a
moiety of which is to be first issued. The company has been
established for acquiring and dealing in lands in Manitoba
and the Northwest Territories, and other parts of North Amer-
ica, and developing them for farming and agricultural pur-
poses, and also for aiding and encouraging emigration, and

• «stabUshing settlers on the land of the corporation.

The fortnightly settlement just concluded on the Stock
Exchange was larger than had been anticipated, but it seems to

have been arranged without difficulty. The stock markets,
more especially as regards home and foreign railway securities,

were dull during the early part of the week, but they clo.se

with a somewhat better appearance. The firmnesB of the
money market is calculated, however, to keep speculation in

«heck.

The traffic receipts of the fourteen principal railway com-
panies of the United Kingdom, since July 1, have amounted to

£24,483,164, against £23.724,997 last year, showing an increase
of £758,257. On the three principal Scotch lines, since August
1. they were £2,465,679, against £2,348,801, being an increase of
«116,878.

The quantity of wheat and flour afloat to the United King-
dom now amounts to as much as 2,900,000 quarters, and to the
Continent 800,000 quarters. The wheat trade is usually quiet
at this period of the year, and business has been quite restricted
daring the past week. A feature, however, is that notwith-
standing the large supply afloat, there is no actual depre«»ion,
though the tendency of prices is favorable to buyers. The
weather Las become very mild, and home-grown wheat is

arriving at market in very poor condition. Indifferent samples
are, therefore, difficult to sell. Russian ports are now being
fast closed to navigation ; but Riga is still free to steamers.
Although the wheat trade is very great just now, more activity
is expected early in the new year,—more especially as our own
supplies are likely to fall off. While the visible supply in the
United States is much below that in existence at this time last
year. In the returns given below it will be ieen that our
importe from India this sea-son have been very considerable,
while from Australia there is an important reduction compared
with last year.

The following return shows the extent of the imports and

exports of grain into and from the United Kingdom during the
first sixteen weeks of the season, compared with the correspond-
ing period in tlie three previous seasons.

lUPOKXS.
1881. l^'l. 1879. 1878.

Wheat owt.19,184,718 19,8;U.4!)5 23,611,794 10,170 754
Barley 4.417, ii8J 5.2 ^0 132 fi. 161.768 4,736,518
Oats 3,341,607 3,»70,2iS 5,i;i,383 4,076 114
Peas 791,963 1,001,933 851.222 608,007
Beans 484,197 679.-'05 38.'),0»7 485.845
Indian com 8,467,631 12,020.847 6,871.680 10.060,587
Flour 2,240,318 3,82^,105 3,636,323 2,235,123

EXPORTS.
1881. 1880. 1879. 1878.

Wheat owt. 238,107 487,706 28.771 683,953
Barley 21.738 5,607 6,2';6 56,386
Oats 277,774 174,6.->9 16.809 36,839
Peas 26,112 35.190 53,083 6,716
Beans 12,293 14.4>il 12.184 2,563
Indian corn 61,838 113,267 316,943 94 064
Flour 43,553 51.152 40,972 28,935

During the week ended Dec. 10, the sales of home-grown
wheat in the 150 principal markets of Eagland and Wales
amounted to 46,307 quarters, against 41,76S quarters last year
and 41,668 quarters in 1879; while it is computed that they
were in the whole kingdom 185,230 quarters, against 167,100

quarters and 166,700 quarters. Since harvest the sales in the

150 principal markets have been 729,500 quarters, against 655,-

726 quarters and 446,229 quarters ; the estimate for the wholo
kingdom being 2,918,000 quarters, against 3,026,300 quarters

and 1,822,200 quarters in the two previous seasons respec-

tively. Without reckoning the supplies of produce furnished

ex-granary at the commencement of the season, it is estimated

that the following quantities of wheat and flour have been
placed on the British markets since harvest. The visible sup-

ply of wheat in the United States is also given :

1881. 1880. 1879. 1878.
Imports of wheat.owt. 19.134,718 19.834.495 23,«!11,794 16,170,754
Imports of flour 2,240.313 3,829.405 3.636,823 2,235,123
Sales of home-grown
produce 12.614,700 ll,2'n,600 7,830.003 15,593,000

Total 34,069,7-28 34,925,300 35,111,617 33,993,877
Deduct exports of
wheat and flour 333,960 553,853 328,743 712,883

Result......^...... 33,735,768 34,366,642 34,815,874 33,285,989

42». 8.1. 48s. Id. 41«. 53.
Av'ge price of English
Wheat for season (qr.) 48s. Id.

Visible supply of wheat
lu the U. a.... bush. 18,900.000 27.000,000 28,000,000 18,840,000

The following is an estimate of the value of cereal produce

imported into the United Kingdom during the first three

months of the season, compared with the three previous years:

18S1.
Wheat *9,343,378
Barley 1,672,921
Oats 951,510
Peas 247,665
Be.iu8 161,562
Indian com.. 2,236,897
Ploui- 2,230,337

1880.
*8. 13 1.117
1,914,1)74
1,078,933
358,211
214.4HI

2.966,467
2,470.151

1879. 1878.
£11.0-i:),616 «6.779.572

2,115,9,18 1,737,543
1,681,497 1,120,495
2>!9,480 171,874
301,286 150.8'24

1,726,796 2,3 19,920
2,569.014 1,513,073

TatiU.... £16,897,320 *17,133,464 £2 J,053,627 £13,831,300

In November our imports of wheat were heavy, especially

from British India, and there is now very little difference in

the value of our imports of all cereals compared with last

season.

The following return shows the extent of the imports of

wheat and flour into the United Kingdom during the first three

months of the season, viz., from September to November, in tlu-

sive, compared with the three previous seasons ;

IHPOBTS OF WUBAT AND FLOCK ISXO GBUAT BlltTAIX.

WUKAT.
1880. 1879. 1878.
Owl. Oiet. Owl.

301,622 2,102.261 3.365,282
9,935,9'>7 11,459,510 6,618,978
1,816,4.35 2,476.929 1,379,834

72,799 7oS.,«3 1,132,072
1,235 3,085 166

375.209 073,916 50,573
0,405 860 109.347

263,194 875,416 90,447
95i>,099 361,993 265,335

1881,
Fr»m— Ouit.

Russia 1,469,615
United States 9,040,330
Brit. K. America 1,589,538
(Jermaay 626,441
France 4,786
Chill 212,589
Turkey, &• 20,434
Egyiit 226,213
British India 2,213,903
Australia 753,445 1,776.815

J
C49„549 656,699

27,6.54 34 403 jOther countries ..

Total 16,205,143 15,598,183 19,367,791 13,618,783

Flo¥R.
Oermany 457,190
France 74,636
United States 1,542,410
Brit. N. America 14'»,5SS
Other countries 420,85

1

299,190 312,601 277,184
78,2.10 7:»,048 79,811

1,769.50.5 1,992.763 791,761
273.292 I'.l 1,91)0 172,731
031,631 539,204 494,633

Total .2,644,973 3,059,901 3.115,519 1,816,20«

The following comparative table shows the increase or

decrease in the export trade of the United Ifingdom during the

month of November, and also daring the eleven months of the

current year which have already expired. The figures relating

to the first ten countries included in the list show the extent of

the variation of our export trade with the Continent of Europe c
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Month tnd'g
Iu(ii-«uu>e.

KOUtA
OermuuT
iroUaiid
BelKlum
Franco
Turkey
Spain. Ao
Portugiil.&o
Italy
Denmark
Unttrd StatOH
Rrltluli North Aninrios.
KrIlUli PoKoeoKluns....
Iiiilia, Ao
AiiBtralla
ElQPt
(Jliliia and Uon^ Kong.
Bruill
Japan
Uth«r amall Bt«teii 1,041.(>C3
Uuenuiwriiied artloles 344,7tt8

1(13,702

'48,382
14x,8"9
100.SOO
00,003

'"i'.040
2 1.230

410,157
BO.iaS

313,524

71,K«'i
101,070

.TiH>.30,'81.

iHoroaao.

108,381

1 1 niM. atfg Ho*. 30,'81.
laortMwe. Doon

«t7,783

2,005

48,784
600,678

M

249,id4

i,d6V,t)'46
1,353,343

£
1,711,358

42^,331

1,067,142

1,206,700
75.425

2tt7,154

20.013

02,951

26,4J9

805,061

3,360.518
02.101

775,0»l»

2,024,435

607.802
348,254

4,401.320
767,308

06,972
580.170

Lms dpcrpaw

Inc. on mo. of Nor.

2,85'>.4I7 1.006,983 15,307.7'I9
l,00tt,083 6,146,-579

6,140,579

1,848.464 9,101,130

1880. 1881. 1880. 1881.
Total Board of Trade
returns 18,864.700 20,713.164 201,595,737 213,756.067

18,8'*4,700 204 ,59.^,73ii

Inc. on mo. of Nov 1,84^,484 9,161,130

Summary 0/ Elecen Months' Increatc in Briliih Export! to the 30th of
Novf-ml>cr.

Thp wtiole of Europe. Increase *2,505.710
India. AUKtralla. C.iniidii iin.i British Possesaions . 3,'i' 9.473
The whole outer world (except United Statu) 5,470,382

*ll,18j,.^63
2,024.435Leu United States deficiency

Total as per Boa'd of Trade returns £9,161,130

The following retaro shows the extent of onr exports of Brit-

ish and Irish produce and manufactares, and of foreign and
Colonial wool from the Uuitwd Kingdom to the United States
during the month of November and during the eleven months
eaded November 30, compared with the previous year

:

EXPORTS.
~In Sotember.-
1880.

237,>-80
4..">.li)

52,278
2.»8!»

2,696,:<00
83,271"

Alkali cwt.
Apparel and s'.nps £
Ba^ nnd saeVe duz.
Beer anrt ale b))l8.

Cotton piece ijoods. .yds.
Ilarthcnw.& porcelain.

£

Haber(hu«hery and mil-
linery . A

Hardware and cutlery.*
Iron—Pi« tons.
Bar, Ac tons.
RR. of all sorts ..tons.
Hoops, sheets, boiler <Sc

armor platen - - - tons.
Tin plutts tons.
Cast or wron(tht..tou8.
Old fttr remaiiuft.tons.

8t««l—Unwrouglit . tons.
Lead— l*lg,&c tons.
Jute yarn ll»8.

Linen piece (roods. . .yds. 3,395,100
Hachinery—Steam en-

gines £
Other kinds a

Paper—WritinK or prints
Inc & envflopvs-.c.wt.
Other kiiiilK except
paper haugings.cwt.

Salt tons.
SUk broiwlstuffs J'ds.

Kil)lioiisor allklmU.i!
Other articled of silk
only S,

Mixed with other ma-
terial «

Spirits —British gals.
Stationery—Other than
paper £

Tin-Unwronght ...cwt.
Wool—British lbs.
Colonial A forcispjlbs. 4,61«,lo0

Worsted stuffs yds. 717,300
Woolen cloth y.ls. 94,.500
Carp's & druKget8..yds. 53.500

21,538
39,251
14,700
l.Bul

15,003

3.074
13,586
2,551
1,0.7
2,197

8
203,200

15,247
32,380

519

302
25,060
6,-.i07

165

3,717

7,586
1 1,915

1881.
284.454

8,904
63.657
3.2()8

3,691,000
79.728

20,792
42.492
26,002
4,198

15,421

2,610
14,329

5T2
8.156

13.311
12

874,100
5,417,000

178
52,880

342

5<>6

15.305
22.163
1,112

8,615

16,845
30,513

-In Eleven Montht.-
1880.

2,997,730
68,517

398,527
•.iO.34

1

73,622,500
85ti,119

451,717
451,089
593,418
50.707

207,004

43,820
161,950
18,005

19-',615
37,7H1

213
5,119,000

84,330,700

20,423
354,986

3,973

3,373
235,3.J0
281,598

2,216

32,699

98,766
07,216

1881.
2,867,448

00,5 48
882.096
21,425

62,125,200
812,320

409.567
4f,6,095
373.214
15,719

277,578

33.3!>3
160,040

5.'.03

82,750
116.661

460
4,491,;)O0

75,9U0,000

51,212
385,870

4,566

3.506
227.730
2.3.448

0.273

89,685

150,4 7
124,308

8,372
202

195,100

10.350 67,343 81,766
925 15,8.50 7.559

1.362,700 9,9-6,700 5,S12,!IOO
2,7o3,U5 27,279,030 19,291,889
2,481.900 31,018,400 25.693,600
139,200 3,761,900 3.rilO,7oO
87,700 2.372,300 1,122,600

To British North America the shipments in tlie same periods
were as follows:

. In November. , . In Eleven Months. .

1880. 1881. 1880. IKHl.
6.110 10,007 124,082 174 243

606,900 1,183,800 36,519,000 46,247,800
Apparel and slops £
Cotton niece goods.yds.
Eathenwore and por-
celain jB

Haberdashery and mil-
linery JS

Hardwaiv <fe cutlery. .

£

Iron-piK tons.
Biir, Ac tons.
RU. of all sorts, .tons.
Hoops, sheets and
boiler plates. ..tons.

Tin plates tons.
Castor wrought.. Unis.

Liuen iiieco goods..yds.
Seed oil galls.
Silk broadstufiis yds.
Ribbons St

Salt tons.
St>tiit.<< (Biitish)... gulls.
Statloneiy, other than
paper B

Sugar, ref'dA eandy.esvt
Woolen clot'i y<l.H.

Worstwl 8tuir< y U.
Carpets, u. t l)cl ig
rugs yds.

6,213

16,571
12,375
1.471
2,396
3,695

899
464

1,093
loti.OOO

5.<l85
l,»iiO
1-0

4,261
11,945

2.002
7,.5^4

101.400
119,Oo«

11,447

29,377
13,909
2,138
3,025
2v088

1'.188

1,662
062

132.900
21,.i5S
3,963
191

1,345
80,513

5,501
S,l'.6

11 ,300
232,300

75,633

726,570
142,672
54,743
33,016
88,021

10,370
9,709

12,313
7,430,700
383,998
281.048
19,378

109,480
07,246

35,657
125.928

8,966,800
10,209,300

99,974

892,931
182,017
36,232
44,121
106,859

12,513
11,213
14,383

0,208,800
4o6,943
381.486
26.734
83,909

121 308

44,430
36.591

5,513,300
9,390,300

35,000 66,000 1,190,800 1.610,700

llslk MarkM K«r«rt»-I»*r OaM*.
The dall^ elimlng <|notatl»ivi for mtcnritlM, &o., at Londom.

and fur bn-aiUtulT'* and proTinjonn at {jiv<irp<H)l, are reportM
hj cable as fuUuwii for tho week eadliur Decembvr 30:

Ii»nd»n.

Silver, per oi 4.
(^dbaU for money
'.'onsols for at'connt
Kr'oh rentes (lu Paris) fir.

U. 8. .5*eit'n'd lato3%ll
U.S. 4i««of 1891
U.S. 4a af 1907
Brie, comioon stoflk
Illinois Central
Pennsylvania
Phila<lelphla A Reading.
New York Central

Bat.

Bt

M»n. Tuet. Wtd. Tkurt. JM.

9
%
n

83M*
105 >«

ll7Hi
I20>«

133
6S%
SI**
13a

51'.

g«Jl«

105 1«
117>«
I20>g
U\

I33>«
03
35 >9

137

99A|«
IWis
83-8^
103>fl
IITM)
t2o.\
43>«
131 >«

63 M
35>s
\3n^

I/ivtrpool,

Flour (ex. State.. 100 lb.

Wheat, No. 1, wh. "
Spring, No. 2... "
Winter, West., n "
Cal. white "
'am. mix.. West. •'

Pork, West. mess. .^ bbl
Racon, long t^lear. new.

.

Beef, pr. mess, nnw,^iltc
Lard, prime West. |! cwt

.

Ohp»-.„. ^,,( f.lwii,.,.. iit'w

Bat. Ifon. Ttut. Wtd. Thur*.

f. H.
14 O

5 10
72
17n
5 9
>4 6

i 10 6
5 10
72
47 O
91
56 O
%4 «

t. d.
tl
10 5
lo 8
10 7
ion
5 10

72 O
47
90
3(1 6.
34 6

«. il.

11
10 5
10 8
10 7
10 II
5 10

72 o
47 O
90
36 l>

at O

51%
M*ia

84 Ol
IM>a
II7<*
120%
42%

69%
3S>a
I3«

rri.

I. 4.
14
10 5
10 8
10 7
toll
510
72

^ommetctalaudl^tsceUancottslXews.

National Bakks.—Tha following Dstioii»i bank has
organized :

2,605.—The Commercial National Bank of Colurabna, Ohio. Aiitluniaed
capital, $200,000. Frank C. Sessions, President ; W. H.
Albery, Cashier.

Imports and Exports K)R thb Wrek.—The imports of laat

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total import* were $10,516,630, against .1)8,l7a,.o04 the pre-
ceding week and $ti,993,643 two weeks prt-Tious. The exports
for the week ended Dee. 27 amounted to f4,613,132, against
$10,176,412 last week and J^.Qll.aOS two weeks previous. Tha
following are the imports at New York for the week ending
(for dry goods) Dec. 22 and for the week ending (for general
merchandise) Dec. 23; also totals since January 1:

PORBIOH IMPORTS AT NllW TOBK.

For Week.

Dry Goods
Oen'lmer'dlse.

Total
Since Jan. 1.

IJry Goods
' .cu'ljier'dise.

Tntal.

1878.

.»903,923
4,660,433

$5,564,358

*74.972,247
211.907,897

*28G 880.114

1879.

$1,262,913
7,327.917

$8,590,830

$91,354,931
249.637.761

*340.<)92.692

1880.

$1,822,147
6.200.741

$6,082,888

1881.

12.474,084
8.041,946

$10,516,630

$!19.652..5fl8'f109,559,438
3,j4.247,236i 322.542,027

+473.899.83 1 !*132,101.460

In oar report of the dry goods trade will be found th.* importa
of dry goods for one week later.

The following is a statement of the exports (eicluslTe of
.-pecie) from the port of New York to foreign ports for the
week ending Dee. 27, and from January 1 to date :

EXPORTS FROM NBW YORK FOR TUB WEKK.

For the week...
PreV. reported..

Total s'.e Jan. 1

1878.

*5. 782,673
341.128,200

+346 910.873

1879.

$6,745,856
316.507.871

*333,253.730

I88O. 1881.

#7,93>(.221 Tl.ei3,133
404,016,130 373,639,74»

+41 1.984.334 (+.S78,302.878

The (ollowing table shows the exports and imports of 8p«ci«
at the port of New York for the week ending Dec. 24 and sine*
lanuary 1, 1881:

BSPOSTS AWD IMPORTS OP SPECIB AT SEW TURK.

Gold.

Great Britain
France
Oernianv
West Indies
.Mexico
South America.....
All other couutrlea.

T«t8l 1881.
Total 1880.
Total 1879.

Silver.
Great Britain
France
Genuany
West Indies ,

Mexico ,

South America
All other countries..

Total 1881.
Total 1880.
Total 1 8-9.

Exports.

Week. SineeJan. I

7,485

$7,485

$288,500

4,400

$292,9oi>
390.737
61.915

$71,160

11.500
2,000

253,706
110,183

$448,551
2,237,523
2,074,169

$9,851,032
378,9^0
270,809
10,204

46.094
36.056

$l",593.165
6,132,376

12..^7•^0.^4

Imports,

Week. Since Jan. t

6,733
7,737
4,737

$19,229
2,681,443

39,176

8.443
11,123
4,495

$32,902,53^
4.]33,93«
9.345,112
3,264,088
397,117
764.466

2,217.542

$53,024,783
66,919,002
75,853,707

$220,888
20.065

241,735
908,483

1,178,830
178,772
29,281

$24,061 $2,778,014
22:.6.'l 5,631,664
78.640 7,924.702

Of the above imports for the week in 1,S81, $4.6S7 wer«
American gold coin and 454.769 .\merican silver coin. Of th*
exports during the same tim» $7,000 w«re Ameriean gold coin.
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Central Pacific—the earnings for the fiscal year ending

June 30, 1881, are reported as follows:

Passeneer $<>,1?8,383

FPelsrht. 15,:'A6fi:!i

United States mail *'w'r9i
MisccUftneouB earnings ; 1 ,024,o40

Total :
.$22,«<)3,344

Oporatiug expenses andientals
,.^f

13,502,501

' Ordinary Eet earnings ....•;;..— $9,390,810

Interest paid 3,fi42,2G5

Dividends iiald
~. 3,oo7,.>30

Under the sinking-fund act of May 7, 1878, the "25 per cent

of net earnings" found due the United States by this company
to Dec. 31, 1880 amounted to $1,037,225, which has been cov-

ered into the Treasury as follows:

Credit of bond and interest acconnt $^128,388

Credit of eiukiug fund account 608,836

Total f1.037,225

The company rendered transportation services amoanting to

$892,788, and made a cash payment of $144,436.

Denrer & New Orleans.—Fort TVortli & Denrer—Mr. J.

S. Brown, one of the projectors of the D. & N. O. Railroad,

states that construction work on the line is progressing from
both ends of the route. From Denver southward the line of

the road is parallel with the Denver & Rio Grande Railway for

about two hundred miles. It is the proximity of t he routes
that has provoked such energetic opposition from the last-

named company. The Denver & New Orleans Company has
laid between thirty and forty miles of track southward from
the initial point. The steel rails for 175 miles of track have
been purchased, and will be delivered as rapidly as needed for
construction. With favorable winter weather it is expected
that the entire track between Denver and Pueblo, a distance of
120 miles, will have been laid before next spring. The Fort
Worth & Denver Railroad Company is building northward
through Texas. The two roads will, it is expected, be brought
to f. junction atthe Canadian River by the close of 1882. —Boston
Advertiser.
The Texas & Colorado Improvement Company is also construct-

ing the Fort Worth & Denver City Railroad from Foit Worth
to the Canadian River, to form a connection with the Denver &
New Orleans road, thus to make a through line from the Rocky
Mountains to tide-water. Many of the men engaged on the
construction of the Texas & Pacific will be released shortly by
the completion of that road, and will be put to work on the
Fort Worth & Denver City line.

New York Stock Exchange.—The Governing Committee
Oldered the listing of the following securities :

Chicago Milwaukee & St. Paul Railway, Mineral Point
Division, 5 per cent first mortgage bonds, from No. 2,161 to No.
2,600, for §1,000 each.

Missouri Kansas & Texas Railway general consolidated mort-
gage bonds, from No. 34,102 to No". 36,581, for $1,000 each.

East Tennessee Virginia & Georgia Railroad consolidated first

morteage divisional 5 per cent bonds, from No. 4,801 to No.
7,450; for §l,0O'8 each.
Chicago & Northwestern Railway 6 per cent bonds of the

Milwaukee & Madison Railway, from No. 1 to No. 1,600, for
$1,000 each.

Pittsburg Bradford & Buffalo Railway bonds, from No. 501 to
Wo. 700, for $1,000 each.
Greun Bay Winona & St. Paul Railroad, common stock, 80,000

shares, of $100 each; preferred stock, 20,000 shares of $100
each; first mortgage 6 per cent bonds, from No. 1 to No. 1,600,
for $1,000 each; second mortgage income bonds (interest up to
8 per cent when earned, but non-cumulative), from No. 1 to No.
8,781, for $1,000 each.
South Carolina Railway, capital stock, 58,222 shares of $100

each; first consolidated mortgage 6 per cent bonds, from No. 1
to No. 5,000, for $1,000 each; second consolidated mortgage 6
per cent bonds, from No. 1 to No. 1,500, for $1,000 each; income
mortgage bonds, from No. 1 to No. 3,000, for $1,000 each,
interest on incomes to be up to 6 per cent, if earned.

Charlotte Columbia & Augusta Railroad, capital stock, 25,780
shares of $100 each; first mortgage 7 per cent bonds, from No. 1
to No. 1,700, for $1,000 each, and from No. 1,701 to No. 2,300.
for 1500 each.

'

Des Moines and Port Dodge Railroad first mortgage bonds (6
per cent when earned), from No. 1 to No. 1,200, for $1,000 each.

Scioto Valley.-Stockholders of the Scioto Valley RR. will
meet Jan. 24 to vote on a proposition to increase the capital
stock from $2,500,000 to $5,000,000, for the purpose of extend-
ing the main line; building branch to neighboring coal fields;
liquidating the floating indebtedness, etc. This company owns
1-7 miles of road and has a mortgage debt of about $20,000 a
mile. It IS proposed to issue a new general mortgage for an
*^?i°?' ?°' }° exceed $3,750,000 in which prior indebtedness
shall be funded, or from the proceeds taken up as bonds fall
due.

Southern Pacific—For the year ending June 30, 1881, thecompany reports as follows: Miles operated, 160-8!*; miles
owned, 711-56; leased to Central Pacific, 550-67; number of
iwomotivefl, 4-<; passenger cars, 74; baggage, mail and express,
15; freight and other cars, 1,158; stock issued, $36,763,900funded debt, $23,774,000; fioating debt, $699,279; interest due on

thr/r^^fo oof^"' *f2.145; total debt, $29,955,424; stock and
eot, tibb,719,334

; cash, material and accounts due, $1,402,632;

cost of road, $62,433,447 ; cost of equipment, $1,847,815 ; total
cost of road and equipment, $64,287,263. Passenger earnings,
$476,611 ; freight earnings. $602,434 ; miscellaneous earnings
and rentals, $1,680,166 ; total earnings, $2,759,211 ; operating
expenses, including taxes and insurance, $710,694 ; net earn-
ings, $2,048,517 ; interest paid, $1,754,500.

Syracuse Chenango & New York.—A report to the New
York iferaM from Syracuse, New York, Dee. 22, said: "The
suit brought by ex-Mayor Belden, of that city, as Receiver of
the Syracuse Chenango & New York Railroad, against the Cen-
tral Trust Company of New York, is only one of the many
obstacles thrown in the way of the construction of the Boston
Hoosac Tunnel & Western Railway. The object is to nullify
the mortgasre given to the trust company by the Hoosac
Tunnel consolidated lines of railroad. The fight bids fair to be
a bitter one, as the Chenango Railroad is a connecting link
which would be available for any trunk line seeking a central
route through Syracuse. The statement that the Hoosac
Tunnel consolidation had no interest in the Chenango Roadl
when it was mortgaged to the Central Trust Company is denied
in this city by friends of the Hoosac Tunnel route. It appears,
however, that before the consolidation was effected the Hoosae
Tunnel people had purchased $538,000 of the common and pre-
ferred stock of the road, the total amount issued being $800,000,
while of the bonds, which amount to $262,000, the Iloosac com-
pany had purchased $246,000 prior to the consolidation.
Regarding the present organization, it appears that at the time
for the election of oflJcers of the Chenango company an injunc-
tion was served, it being held that oflicers could not be legally
elected. The question under this injunction is now before the
Court of Appeals. The sale of the road to the Hoosac Tunnel
Company is approved by the minority of the stockholders, who
failed to accept the offer of the purchasers,"

Union Pacific.—The following statement shows the earnings
for the fiscal year ending June 30, 1881, as per reports submit-
ted by the company:
Passenger $4,970,646
Freight i.^. 15,957,560
MiscellaueouB t..v,. 1,837,514

$22,76.).752
Operating esponses 1 1.474 ,910

Net earnings $11,290,842

Interest raid $0,147,859
Dividends paid 3,607,448

Under the sinking-fund act of May 7. 1878, the " 25 per cent
of net earnings" due the United Stat&s from that part of the
road to which the act applies has not yet been determined for
the year ending Dec. 31, 18S0, items amounting to the sum of
$762,440 not being adjusted.

Auction Sales.—Messrs. A. H. MuUer & Son sold the follow-

ing at auction this week:
Shares.

10 Sterling Fire Ins. Co CO I 5 Clinton Fire Ins. Co 151
40 Mercantile File Ins. Co.. . 80 | 6 Kuickoibockcr Ice Co 97

Bonds.

.$3,000 at}- of Elizabeth.N.J.,
| ^124,000 Florida Central RB.

consol. imp. 78, due 1H90, 78, duo 1907; Jan., 1881,
coupons on 43'4

I coupons on 8

BANKING AND FINANCIAL.

tj^ THE OPENING OF A NEW TRUNK LINE FROM THE

ATLANTIC SEABOARD TO THE WE9T is an event of so maoh

importance that we liave taken mora than our usual paius to lay the

information before our customers and correspondents.

Wohavejust issued a pimplilot, copies of whicli can bo obtained at

our ofBce, giving an aeoount of the completion of the CHESAPEAKE Sc

OHIO RAILWAY to Newport News, and also of tbe ELTZABETHTOWN

LEXINCrrON & BIG SANDY RAILROAD, fonniBS the connection

between the Chesapeake & Ohio and its allied lines. West, Southwest

and Northwest. '

The Che3ai)oake & Ohio now enters the field as a through trunk line

and as the shortest route to the seaboard for ten millions of people west

of the AUeghanies, with very lijht flxod charges an-d a rapidlj-devolop-

Ing local business.

The company are now ready to sell the $2,000,000 sis per cent bonds

of 1911, Issued on the completed road to Newport News. Price, par and

aceriicJ interest. A description of tho bonds will bo found on pages 15

and 18 pf the pamphlet.

FI3K ii HATCH, No. 5 Nas8»a Street.
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glic Igaukcrs' (Gillette.

OIVIDKNDMt
TliB following (II vlilnniN havo rooontly bnon iiiiiinnnocMl

:

Same »f Company.

Rnllroadn.
BclfnRt & MiMwclicad lyike prof
cm. Ind. Bt. I,. A- I'hlc. ((piiir.).

.

Dohiwiiro l.;iolc. i WimI. ('puir.)..
11.11 iiiUiil JtKI. .loscpli IHX-f
JI>Mis:it(irilo iircf. ('|iiar.)

Mint hill tail lirMt prwf
*foi» Icli li Wiiiveitor
J'illH. Kt. W;iyni« A Chic. ((|ii»r.)

till B|iorial guar, (qtiur.)
Vermont Viillpy
Wiirwtrk Valley
Worciatei- A; NasltiM

liHiika.
Rnworr Nnt ion a I

( inli.il National
i\.A- [;.ini National
1 oi.iiui-ntrtl Niiliiinul
i'..Kxx Kivpr N.itionBl
I'liiirtli National
lyatliiir MantifarlureiR' National
Maniirwturirs' National (B'klyu)
National liroadway
North Klvii-
IV<»l>l«'rt.

I'henlx National
eecond Nnt ionni

Iiicarauce.
IXamilton V\v,s

NiaKurn Fii-e
Pork Fire

in l»cellaiieons«
Bni«h Electiii' lyight
W(ll», Fargo & Co. Exprcua

Per
cent.

2
3 'a
*2
l>a

n
2
2 "a

Whtn
Payable.

Deo.
Jan.
.Tan.

Fell.

Jan.
Jan.
Ian.
Jan.
Jan.
Jan

.

Jan.

liook$ Ctoted.
IDayii inclmivt.)

1 >a J.tu,

Jan.
Jan.
Jan,

10
in Jan.
20 ,Tiui.

1 Jan.
1<! Jan.
'3 Jnu.
10 Jan.

:t ,

3
2|.. ....

lo!
2II>ec. 81 to

s'.

1 to
to Jan. ::0

1 to I'Vl). ;i

4 to Juu. IG
1 to Jan. 4
1 to

.^'3 Jan.

e-62
5
3
8

Jan.
Jan.
Jan.
Jan.

3>a Jan.
5 Jan,
3
5

a
3>3
6

8
4

Jan.
Jan.

Jan.
Jan.
Jau.

I

Jan.
ijan.

3 Dee. 24 to Jan. 4
3, Dee. S.j to Jau. 1!

.S Dec. 25 to Jan. 10
31
3
3
3
3
3
3
3
3

Dee. 2-5 to Jan.
Deo. 24 to Jau.

bec.'2i"to"ian.'
Doc. ao to Jau.

Deo.
Jau.

21 to Jan. 4
1 to Jan. IG

NEW YORK, FUIU.IY, DEOE>IBER 30, lSSl-3 P. HI.

The Money Market and Financial Situation.—Tlie Stock

Exchange movements have been the principal matters of interest

this week in financial circles, and the general result of the

flnctaations has been a considerable improvement in prices as

well as in the tone of feeling. Again, strong buyers have come
into the market and have supported prices with their heavy
purchasas, preventing anything like a panic in stocks, just at the

point when a further decline might have been disastrous.

It is hardly worth while to give much attention to the rumors
of the street, except so far as they had at the time (whether
true or untrue) a positive influence on prices, and among the
rumors of that sort was the report that Wabash would pa,ss its

dividend on the preferred stock and would also have to borrow
money to pay its January and February interest. If these

rejwrts were true of Wabash, which has, perhaps, been more
conspicuous in this market than any other of Mr. Gould's great
consolidated companies, it was very plain that this result in a
year so generally prosperous as 1881 could hardly be looked
upon in any other light than as being decidedly unfavorable. The
Vanderbilt reports have been fully discussed, and the conclusion

is generally drawn that from the figures presented, it appears
as if the railroad war had been much more injurious to those
roads than to the Erie, Pennsylvania or Baltimore & Ohio
lines. As to the Pennsylvania, this is further confirmed by the
report for November, published this week, which even shows an
increase in earnings on the lines east of Pittsburg and Erie.

As to the general business of the country in the past twelve
months it is hardly necessary to speak, as the signs of prosperi-

ty are so manifest on every side. In all kinds of mercantile and
manufacturing business the volume of transactions has been
large, and the profits in mo.st cases have been satisfactory. It is

particularly noticeable that there appears to be very little infla-

tion, and seldom has there been less mercantile paper pressing
en the market.

In the money market there was a fair supply of funds early

in the week, but the past day or two there has been some
stringency, as might have been expected just at the close of the
year, and stock borrowers have had to pay commissions of 1-32

to 1-16 per day in addition to 6 per cent per annum. On Gov-
ernment bonds money has been abnormally low, on acconnt of
the small supply of governments available as collateral, and the
heavy dealers in Government bonds have taken call money as
low as 2.!^@3 per cent. Prime paper is quoted about 6@6^ per
cent.

The Bank of England statement on Thursday showed a de-
crease for the week of £434,000 in bullion, and the percentage
of reserve to liabilities was 3i% against 38% last week. The
discount rata remains at 5 per cent. The Bank of France
shows an increase of 2,550,000 fraacs'in gold and a decrease of
4,700,000 francs in silver.

The last statement of the New York City Clearing-Honse
banks, issued Dec. 24, showed an improvement of 11,814,500 I

in their rewrve, making •iiarpluii above the legal rpqulrein<>nt of

9>.54;<,300, against a dHfioieney of |37l,20O the preTionii week.
The following table showH the changes from the prerioot i

and a compulsoD with the two preeeding yean t

1981.
Dee. 21. prttioui ice«Ak

1880.
Dee. 24.

1«7B.
SM. 27.

LoaiuaDddlR.
Specie
(»roulatlon...
Net depofitH .

Ixf/ml tenilern.

liCffal reserve.
Beaervebelcl.

$313.4ni.l00 Inc. IMS.^,700
.^7..ll>0.100 Inr. 2,lU7,|too
20.1'.'.">.S(K( Duo 2.0,10

2!J7.11S.1I)0 Ino. 2.r,20.H()0
lt),01.">.3iM) Ino. 270,S00

$71.8112.1011 Ine. IffiSO.SOO
73.40.-), 100| Inc. 3.144.700

f2t>2,417.1)00
57.08ti.OOO
18.431,400

207.IMI<?,Oi)0

13,300.000

<i00.7n7,O0O
7O.38U,00O

$277.Hrt4.30O
48.0.t.1.20O
2:1 7;i2,(»00

10
lO

: . -

OU.TJT.UOO

Surplnn *l..Vi;),300 Ine .1111,814.500 93.010.000 $212,350

Exchange—There has been a little more activity in foreif^

exchange, and a good demand for sterling, particularly cable

transfers to make January remittance*. The leading drawers
advanced their posted rates half a cent to-day. The actual ratee

are 4 80(94 80M for prime bankers* 60 days sterling, and 4 84

@4 84^ for demand, with cable transfers 4 8504 85Mf and
prime commercial bills 4 1a%@i 18%. The actual rates for conti-

nental bills are as follows : Francs 5-25^@5-26M. and 520%®
5-21M; marks, 93%®94 and 94%@95 ; and gnilders 39%I840%.

New York exchange was quoted to-day as follows at the

places named : Savannah, buying % off, selling \i&% off ;

Charleston, buying M@% discount, selling par@^§ discount

;

New Orleans commercial, 250 dis., bank, par ; 8t. Louis, 50
discount ; Chicago, 25 prem.; Boston, 10@25 prem.

United States Uonds.—There has been an active demand
for governments, and prices are very firmly held. The situation

is very simple—there are not enough bonds to go around—and
under these circumstances we can always look for firm prices

whenever there are no new projects on hand at Washington

which look to the unsettling of holders. On Wednesday the Sub-

Treasury received only $2,500 of the bonds embraced in the

106th call, due Jan. 29, and $13,297,000 remained out ; while of

the 105th call, due Dec. 24. $2,931,350 then remained out.

The closing prices at the New York Board have been as follows:

68, continued at 31^.. .

5b, continued at 3^..
4ia«, 1891 reg.
iisfi. 1891 coup.
48,1907 reg.
»s, 1907 coup.
08, cur'cy, 1895. .reg. .

88, cnr'cy, 1890. .reg.
fle, cur'cy, 1897.. reg.
Bs, cur'cy, 1898.. reg.
8h, pur'ey. 1899. .ree.

Inleresi Dec. Dfe. Dee. Dee. Dee.
Periods. 24 20. 27. 28. 29.

J. & J. ' lOOTg •101 •10118 •101 '4
C .-Feb. 102% •102!!j 102''» 103 >a

'

C .-Jlar.

( .-Mar.
•lUifl •114>s •I14I9 •1M5»
•II413 >> 11138 •114% 114=8

(, .-Jan. 1171a 2
11738 117>« 117^'

i, .-Jan. '11838 11638 •11838 118^
J. & J. •126 125 •127 •127 •

J. &. J. •127 a •126 '127>a •127'a«
J. A J. •128 •126i< •128 •128 •

J. A J. 129 •127 •128'« •12^i«'
J. A J. 130 •I27I2 •129 •1-J9

Dee.
30.^

101 "g

10278
11458
1143s

•11758
11858
127
127 «a
128
128>a
129

• This ia the price bid at the mnrumg board : no lale was made.

State and Railroad Bonds.—In State bonds the transaction

have been moderate, as the attention of operators has been
much diverted to the stock market. To-day Tennessees old sold

at 75 ; Louisiana consols, 67^ to 68^ ; North Carolina special

tax, 8 ; North Carolina 6s, new, 33 ; Arkansas 78, L. R. & Ft
Smith, 27.

Railroad bonds have had a fair share of attention, and the

tendency of prices is toward greater firmness, in sympathy with

stocks, and also as the first of January approaches, when the

demand for bonds will begin to increase.

Railroad and Miscellaneous Stocks.—There has been quite

a change in the stock market and prices generally show a
decided improvement on last week. When the depression was
the greatest, the market met with the customary support from
some of the heaviest operators, and then, after the recovery
had set in, there was a movement all along the line to cover
short sales which has pushed up prices in the past day or two
quite sharply. It is quite plain that there was a bearish feel-
ing among a great many of the moderate operators in stocks
towards the close of the year, and in their opinion that a decline
would occur before January 1 thev have been well justified by
the actual events of the past ten davs. As to January, however,
the tone is likely to change somewnat, or has already changed,
and with the heavy disbursements of money to come out early
in the year, and the natural disposition of railroad cai'itali.ste

to make the most of this in order to stimulate the market for
new securities, it is doubtful if the next month will be looked
upon as a favorable period for short sales, even by those who
think that prices of many stocks are vet too high.
The through trains between San Francisco and New Orleans

have just been put on.
The statement of Pennsylvania Railroad for Noveml)er and

for eleven months to Nov. 30, and the statement of Readincr for
N<jvember and its fiscal year ending Nov. 30, will be found on
another page, and they make a good exhibit.

Delaware linokawauna & Western has declared a 2 per oeat
quarterly dividend.
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RANGE IN- PRICES AT THE N. Y. STOOK: EXCHANGE FOR THE WBdJli, AND SINCE JAN. 1.

STOCKS.

KAII.KOADS.
Albany & suHquelianua
Boston iS N. y. Alr-Llno

Do prel. .

.

Baffalo Pitt(»l»nrg& WeBtem...
BarllUKtou Cedar Rapids & No.
Canada Houthern
Cedar Falls it Minueaota
Central Iowa
Central of New Jersey
Central Pacitic
Chesapeake A Ohio

1)0 Istpret
Do 2d pref

Chicago «& .41ton
Do pref

Cbicago fturlingtou & Qaincy..
Chicago Milwaukee A St. Paul.

Do pref.
Chicago* Northwestern

Do pref...
Chicago Uock Isl. & Pacillc
Chicago .St. ij. A New Orleans.

.

Chicago St. Paul Minn. &, Om..
Do prof.

Cincinnati Sandusky A Clev
Cleveland Col. cui. & Ind
Cleveland A Pittsburg guar

—

Columbia A Gi'eeuville, pref

—

Columbus chic. A Ind. central.
Danbuiy A Norwalk
Delaware I^ackawaiina A West.
Denver & llio (J raude
Dubuque & Sloiix City
East Tennessee Va. & Ga

Do pref..
Hannibal & St. Joseph

Do pref
Harlem
Houston & Texas Central
Illinois Central
Indiana BkH)iirn & West., new.
Keokuk <fc Des Moines

Do pref
JLake Krie A Western
Lake .shore
Long Island
Louisiana A Missouri River

Do pref
I^uisville A Nashville
Louisville New Albany A Chic.
Manhattan
Manhattan Beach Co
Marietta A Cincinnati, 1st pref.

Do 2d pref.
Mempliis A Charleston
Metropolitan l-..levaled

Michigan Central
Milwaukee L. Sh. A West., pref
Minneapolis A St. Louis

Do pref...
Missouri Kansas A Texas
Missouri I'arilic

Mobile A Ohio
MonisA I'isHox
Kashvillr Chattanooga A St. L.
New Yoik Central A ilitdson ..

New York Klevated
New York Lake Krie A West..

Do pref.
New Yoi-1.- New Haven A Hart.
New Yoi K Ontario A Western ..

Norfullc A Western
Do prel

Nortliern Pacific
Do pref

Ohio Central
Ohio A iii..iriissii)pi

Do prdf
Ohio Soutliein
Oregon A Trans-Coutinental . .

.

Panama, Ti utsl Co. certiucates.
Peoria IK'Calui A KvaiisviUe...
Philadel]>iiia A lieadiiig
PlttsbniK b't. WayueAChic
Kensseiacr A Saratoga ,

Rlch.A Alle^Ii., stock trust ctfs.
Blchmoiid A Oitiiville
Bicliiuoiid A West Point
Bochesu-i iV I'lltsburg
Kome w.itfrtowii a ugdensb'g
St. Louis Altuu A Ten-e Haute.
„^ , "" pref.
Bt. Louis A -San Francisco

IJO pref. . ..

„ ^ Do iBtpref.
St. Paul A Duluth

Do pref
St. Paul -Miuutap. A Maoitoba
Texas A Pacilic
Toledo DelpUus A Buriington
Union i'acilic
Wabash bt. lAjuis APacilic

l>o pi'ef
mi»i;km,ane()iis:

Ameiicuii Uislncl Telegrapii
Delawaie A Hudson Canal
New Vorii A Texas Liind
Oregon Uailway A Nav. Co.'
Pacjlic JIail
Pullman Palace Car
Sutro i'tinnel

'"

West. L nion Tel., i- Kcortlfloates
E-XPItESS.

A^amB
Ameiican
United states
Wells, Fargo A Co. ..COAL A.NII .niNING.
Colorado Ciial A Iron
ConsoUdatiim Coal
Hoiuestaku -Uiuing
Little I'lH.iburK .Mining""^'
Maripo.^a Land A Mining
Maiylaud Coal ..

Ontario Sliver Mining
OtUcksilvor Mining .;..

„ ,
l>o pref

Btandard Cousol. Mining ...
Cameriiii Coal
Central Ariaona Mining !""
Deailwo,jd .Mkiing ".

KxcelslcM Mluiug .New CiMitiMl Coal
Rotnusou MlMlug
Sllverciur Milling
SfqrmoTit Milling

"

DAILY HIOHKST AND LOWEST PRICES.

Saturday,
Dec. 24.

BO'S 80^
60 In 6213
39=t 20

89»« 91 "2

89»8 91>e
24H) 23I2
34 35
25 26

128'4 I29I3

134i'4l35i8
10234 1041,
ll>i 118
12313:24=8
137 137
13234 1323.i

35 M 36 »
100 "n 101 "i

86 87^4
134 134

M'q 21

126^8 128 13

ait 61»i,

13 Hi 14
2313 24

111 111',

128=4 129 '«

4S>s 46

34 le 36-4
115 117

100^110134
75 76
54 bihi
23 24

70
85 "a
83 Si

45-4

35 ".J

100 m
3312

121
83 la

131
107
40 '8
90^

170
2B'a

'56'
333^
70
22 19

33 !«

74
86
87 i\

45 3j

30
6U
3638
102

^

34
121 12
84
134
107
4!3<
91
170
27 =»

"5ti"ii

351,
72=4
23!..,

o5Hi

67 1^ 09

34 "u 35 Si

61^4 09

38 39
leiHiiea'e
134 134

8U

55'
86

'55"

iogsiioai-j
48 >, 49»4
16'hi 163,

11434 1167,
83 "n 3034
68'8 7134

10638 107 "q

150 160
40 40 =

•123^4 124

"78"
"7l)38

143 143
92 92
•73 75

41'.4

•38
•13
•IVj

''Yi'h,

.

34
12 Vj

58^
173,

...

•a

42
30
16

34'

12 -a

58 >4

17 3<

20
2

Monday,
Dec. 26.

isday,
C.27.

89 >< 90 'e
89>4 90'»
25 >a 2i34
3413 343j
26 "4 26 '4

12713128^4

133 i-i 1.3413
load's 104 »
117 lis
12338 1243,

132 132%

3334 33
100 1003<
51 51
83 >2 8613
134 134

20"3 21H.

12'i34l28'4
67 -'4 6&'i

133a 13 13
23 14 23-'8
95 14 953b
1103,112

128 >3 129
45 >4 45 >4

32 34 1.

1U>8 11514

100 101:3
75 76
54 '4 56

71 71
86 89
843, 881,
43 43

34'8 3334
g.-iisioos,
33 33

12114 122
83 8334

13138 132-3
100 106
3934 40'e
89 14 90
170 170
23"a 263,

"so" '36
3514 3313
7II4 7334
22 14 2-.! 3,

35 14 35 \

Dec. 28.

•80 Kj

60 13 52
19 19

90=8 92 14
90i< 91
26 26
35 33
261, 26 13

1283, 129
140
135 135
104 )053t
118 1191s
;24'3l'.'6
139 '6 141
la3 133

35 35>,
100 '8 10138

8634
34134

'2'd'8 211,

127 1< 1283e
69 71)38

ISHi 13't
23 Hi 23 S)

9538 «i»8
11234 ll3'e

12:11313013
46 46>3

34 3438
llSie lie's

1003, 102 13

64 55
2413 2413

74 74
87 14 87 14
86 1» 87 14

45 4-^3^

30
69

3334 37 s
0934 ;oi
3234 331,

83 13 85
131 133 %
105 10616
4OI4 41 li

893, OO'e
170 170
26-3 2734

'5634 '57
"

33=8 37 13

Dec 29.

•80 85
5II3 52'a
191a 20

91 »8 92 14

90«» 91=8
2534 26
36 36
27 27
130 130

13534 138 Hi

lOS 106 13

119 II913
1251312614
13934 13934
133 133
-80 »3
33 36I4
IOII3IO214
53 67 '-i

S234 80

21 22=8

127 14 127-8
0934 7138

14 I4I3
23=8 2334
95 38 93 Hi

113 1133j
203 205

i'M'i isih
47Hi 49Hj

35 14 36
llo'i lltf's
50 60

101 •4 102"8
74 Hi 75
54 51
27 27

9 9
73 73
85Hi 88
86 's 88
46 46

' 30
69

36»a 37=8
100 Si 101 Hi

34 3514

733i
23

773
23'-i

35 Is 33%

70 70

34 35 14 "3414 36"
68 '-4 U9Hi 68 Hi Oil 34

134 14 13434'»133H, 134 Hi

38 38 H^l

160 163
155 138

86 86
3934 3934
55 65

110 m
4818 49

iYi'-l ii.")38
33 14 35 Hi

6414 07

106 14 107
50

3934 41.

122 122

77Hl 78Hi

143 143
89 89
73 H) 73 Hi

'130 135

40 41 Hi

1734 I8H1

•12" 13

32 82

"a Hi

214 "3

3S»8 39 Hi
106 189
164 164=4
21H) 25I4

85
40
68

8514
40 Hi

56^

lllHlll2i3
49 50 38

I714 I714
11338 117
33 36
bo's 6734

107 107 Hi

tl35 151
40 41 ij

7814 79I4

145 145
•88 01
73 75

•130 135

41 42
•37 40
I3I4 I3I4
•IHi 1=4

"33Hl 35
•1218 13
59 59
19 19 14

1". 1°>
4 4
la H,

20 20
2 'a 3

• These are tho i,riuo. bid tauX asked—no

85 861*
131% 1323,
106 106 1»
4034 41',
9OI4 91

172 175
27 H. 27 »8

"57" "57
3SHi 38
73 'a 77 Hi

23 Hi 2334
33 Hj 36

24
76

24
70

36 14 3734
683, 0934

137

39 ig 39 Hi

170 171
168 166 13
23 14 25

39% 39 Hi
66 14 58

112H!ll2Hl
49 'a 50
I8H1 17

i;6-'8ll7%
3438 3ri'8
65 68 ly

107*4 108
46I4 4614

4018 4II3
123 123

'» 1
78 'a 80 1»

•145 149
90 Hi 90=6
76 77 H.

130 135

42
•37
14

IH.

'•26
"

•3313

423,
40
15
IHi
4

21
34 Hi

•18 Hi 19 Hi

li»
•4

SHi 31a

126

65 66

•SO
63% "S6
20% 20S

913,
9IH1
263,
•36
27 1«
130
140
136Hl
108 H,

120 Hi

12534
139 14

Xl32

9234
93
2638
37 Hi

2U
131

137
107 H>
1203.

126H;
140
132 Hi

361, 3,53,

lOi: loa^
67 Hi 58
83 84
134
82 82
21 Hi 221s

127 Hi 128 Hi

71 72Hi

14 14%
24 24 1.

9334 9334
113 llSHl

131 132
49 49 H)

18 18

36 36
116 1163(
60 60

101% 102 Hi

75 75
64 14 64 14

27 27

73 73 Hi

86 'a 86',
871, 88

37
101
86

. 30

. 69

102 Hi

36%
121'al21'e
«7 90
13134 133i«
103 103
41 13 42
90% 91
170 173
27=8 28

57% 57%
37 Hi 381,
7oHi 78=8
24 24 Hi

37 37 Hi

24
74

24
74

363, 373,
68 Hi 69 14

I3414 131-4

40
169
166
25 Hi

24
47

41"
5334

104

41
170
187 14
23 'e
24I4
47

"4'iHl
58',
104

112Hlll2Hi
30>4 611,
17 Hi 173,

II834 117%
36 Hi 383,
68 711,

37 40
108 108 Hi

133 135 Hi
41=4 42
128 >8 135

's 1

79% 81%

145 148
•90 92
77 77

13334 136

43
39

Vfi,-

'33 Hi

12Hi
59 '3

19 Hi

83
'lis

43
-.J

39
•

ij;

3
22
S4'-j
12 1.

69 H;

lOV
33
1%

1
ai
2%

1
31
an

Sales of
the Week
Shares.

10
ao,850
1.000

79.200
79.945
3,280
1.979
2,200
3,322

6,912
98.523
4,375

34,530
1,800
1,900
300

12,483
11.750
2.500
7,188
2,004

18.585

190,450
92,570

10,850
4,450
2,500
8,113

65

4,440
3,131

3,900
326,490

400

38,386
2,916
4,400
630

"400
6,000
4,320

58,558
2,100

35,815
44.810
2.100
1.700

10,600
98,100
3,610

183.460
6,882

68
27,555

3.746
13.765

183,20S
5.630
2,400

300
1,462

5;808
79,100

25

2,140
5,190
2,850
1,310

SOO
1,500
1,691
180

1,870
41.939
1,930

68,180
39,460

167,920

12,790
200

1,030
22,870
1,264
4,100

161,145

100
4.-)7

430

5,930

50
600

500
100
70.)
300
920
100
630
60

»00
300

7.600

Range Since Jan. 1, 1881.

Lowest.

120
25
45
.37

69
.50

18
31
82 Hi
80 Hi

203,
.323,

23
127
140
133 Hi

101 13
11634
117
131 1»
129
40
33 H)
91
41 Hi

81
12714
82
183.
60
107
66
76 Hi

13
23
4434
94
197
63
124
.38 Hi

14
41
33

1141,
44
lOHj
42
79
60
1514
18
9
6

41
773,
8I34
42
23
62 Hi

1S4'8
85
18 14

118
83

131
98
393,
8013
164 14

25%
23 Hi

53
3234^
6418
21
33
973,
18
04
190
27 14

50
127
130
35
99 Hi

122
22
24
39
85
39
63
90
26
70
88 Hi

41 Hi

15
105 Hi

331,
6i\i

Jan. 5
Deo. 7
Apr. 7
Feb. 26
Feb. 24
Dec. 27
Jan. 18
Feb. 5
Jan. 4
Feb. 25
Jivu. 19
Jan. 12
Jan. 25
Aug. 20
Mar. 23
Dec. 27
Feb. 25
Oct. 12
Feb. 2 .

Feb. 20
Feb. 26
Jan. 4
Doc. 23
Pell. 25
Feb. 1

Feb. 23
Jan. 29
Dec. 30
Aug. 20
May 12
Jan. 4
Dec. 17
Apr. 8
Sept.22
Dec. 23
Jan. 4
Feb. 26
Jan. 8
Feb. 26
Jsu. .

Aug.18
J.au. 10
Jan. 4
Dec. 2.
Dec. 27
June 4
Jan. 26
June 22
Feb. 25
Oct. 2
Aug. 9
Oct. 10
Jan. 4
Jan. 7
Feb. 18
Sept. 5
Dec. 27
Mar. 22
Nov. 1

Dec. 1.
Dec. 27
,lan. 28
Fell. 26
Feb. 2_
Jan. 8
Doc. 24
Aug. 2..

Dec. 27
July 27
Mar. 25
Doc. 27
July 14
.\ug. 28
Jail. 13
.lau. 25
Dec. 21
Dec. 23
Jan. 8
Oct. 12
Dec. 23
Oct. 17
Jan. 4
Feb. 23
Jau. 19
Jan. 7
Oct. 10
Oct. 20
Noi-. 28
Doc. 23
Dec. 30
Feb. 28
Dec. 28
Mar. 24
Deo. 23
Feb. 23
Feb. 9
Mar. 8
Jan. 7
Jan. 4
Dec. 23
Fob. 23
Dec. 27
Doc. 27

Highest.

81 Deo.
89% Jau.
."W Jan.
133 Jan.
39 Dec.

120 Dec.
% Doc.

77 Apr.

120 Jan.
82% Jan.
51 Hi Jan.
112 Jau.

33 Jan. 3
.30 Oct. 15
14 Dec. 7
1 i-i Dec. 20
•VJan. 4

17=4 Dec. 23
32 Hi Nov. 23
12 Dec. 23
63 Jau. 3
173, Dec. 24
25 Apr. 27
1 Nov. 22
4 Dec. 21
i»Nov. 9

15 Doc. 22
2 Dec. 23
2% Doc. 9
1 1., p.'. "S

135 Dec. 14
30 Oct. 13
71 Hi July 13
60 Nov. 14
90 May 26
90 Jau". 14
40 Hi June 20
45 May 23
112 Feb. 17
102'8Junel8
33 'a .May 14
48I4 May 14
36 '8 May 14
158 Jan. 6
153 Jan. 7
182 Hi Jan. 17
129 14 June 6
140 May 28
138 Jan. 19
147 Hi Jau. 17
148% May 21
88 May 23
51 Jan. 22

1091-2 Jan. 24
68i4June2'

10134 Mav 2„
142 May 10
95 Is Dec. 15
32 's .May 20
'7 May 24
131 Mar. 8
113i4Juue 7
88 June 14
21 Aug. 4
33 Aug. 6
350 Sept.16
121 Sept.l7
2.50 May 23
106 June 18
1481-2 May 21
57 Hi May 19
301, June 2
.56 Jan. 27
6534 June 2
I3534 Jau 20
63 J line 30
38 Frb. 21
48 J Hue 23
110i3M.ay 18
117 Hi June 11
59 Hi Nov. 18
59% May 26
24 May 2
15 May 21
93 June 13
126 Feb. 14
I26H1 Jan. 20
64 's June 2
.30 Hi Nov. 29
70%Nov.30
54 May 21

114Hi Jiinel4
3934 J line 23
131 Juno 3
102 Mar. 21
155 Jan. 3
I3013 Feb. 15
52'8Jan. 15
98 Hi Nov. 29
190 Juno 13
43i3Feb. 2
26H2 Nov. 14
70 May 26
51 Mar. 17
88% J line 24
37 's May 21
80 Sept. 9
126 May 21
37 Hi June 10
83 Dec. 16

200 Oct. 13
57 14 J uno 22
743,001. 4
142 May 17
146 June 10
80 Juno 23
171 Dec. 29
.67 14 Dec. 30
,50 June 18
50 13 J line 3
77 Hi May 12

14334 May 25
53 J1IU0I4
nmjuue 3
115 Hi June 29
42 Hi May 4
89 '3 May 23

11334 Nov. 12
73=8 June 14
38 May 13

13134 July 2
00 June ,30

gOUMay 16

74i4Feb. 12
113i4.Mar. 7
49 Aug. V
190 Feb. 21
82 14 Feb. 18

131 Ian. 3
2'a Anr. IS

94 June 20

133 Oct. 13
98 Nov. 15
79 Nov. 28
112 JUU1I8

67' June 7
43 Jan. 13
29 '4 Jan. 4
814 Fell. 7
9 .\pr. 22

33 Mav 27
38Hi JiliielO
21 14 July 7
73 Hj July 7
27 Full. 17
453, Mav 28
7 Feb. 14

14 Jan. 3
7 Jau. 8

35 '4 Fob. 9
13'8O0t, 29
7 Apr. 13
4 Mir. 13

For Full
Year 1880-

Low. High

100

37

60
40
14
35
4S
63
16
22
17
99 Hi
117
113
66 Hi
99
8718
104
100 Hi
22

61
1063,

9I3
.50

68 Hi

61 Hi

60

22 '(

63Hj
158
493.

99 Hi

9
25
201.
95
20

77
30
21
30
33^
2Hl

29 Is

83
75

3818

12
100
47 Hi

122
109
30
47
156
20

20
39%
14
23
5734

18
ISHi

112
111

1-)',

15
42 Hi
25 14
33
60
25
60
67
30

8d'
26 11

51 14

60
60
25
103
27 Hi

107 Hi

Hi

106 Hi
51
42
100

ir
28
26
I'-v

2ii
16
30

45
20

2
llHl
6

20

"2"%

61 >«

80i»
81%
39
37
901*
97 Hi
363,
36 1«
27 14

159H»
160
183 1«
114>4
124i«
130
1461*
204
48

96H»
129H>

25 1»
63

110<«
86 Hi
83

50',
105
200
91>3
137%

30 >i
43 la

43«4
139%
31

174
109
57 >«

50
18
131a
43
131
130H

18«
"39%
123
128
165%
127«
51%
93%
180
33%.

3«
67%
28%
44%
103

38%
72%
129
139

35
42
112
43
6S
100
40
79%
88
47%

liS'i
48
88%

81
93%
30
147
68

146
4%

•aiu waa nude at the Board.

It
133
66%
86
118

42%
3934
39
30%
434

27
39%
34%
78%
34

31%
35%
26%
35

"6%
4S

1 Lowest price is ex-privilege.
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QUOTATIONS OP STATE AND RAILItOAP BONDS AND MISCELLANEOUS SKOUKITIKS.
MTATK BON DM.

BKCnBITIEB.

C'lllM A, S to 6, ini)6...
ClIMA A , *i to S. HiniUI . .

.

C'lMH 11, »H, 1(H)0
CIhkkC. <», liKXl
Ok. lO-.'OiI, IWM)

6», fuliilo.l, laiWlllOO..
7», I.. Hock A Ft. M. l8a

•Jo, Miiun. AI,.UoikllIt
7». I.. It.V. H.,t N.O. Itll

Vs. iliBS. O. Jl It. K. UK.
7fl, ArkansAS CV'lit. ItR.

Coumxtlont (is, 18S3-4..
«Por){l* (in. 1886

7b. lunv. l.S8(J

To. oiKlors.il. 1880
7n,«ol(l, ISOO

LoaiHlauiv—
78, eoiiAol., 1914
7b, small

Bid.

an
100
8U

3S
27

lOS^

Ask.

82 V)

28

27 K.

271b
)7

111 ...

Ill I...
117'»119'»

67\ 68 Kt

88 ,...

BECURITIES. Bid.

M lobInn—
0», 1888
7ii, 1890

Mlssowii—
tia, (Ino lRa2orl883
68. duo 1886
6h, duo 1887
6«,due 1888
68, due 1889 or 1890....
Aayl'm or Univ., due '93
FunitlUK. 1894-'95
Uauuibal ik Ht. Jo., '86.

Do do '87.
Now Vork—
68, gold, reg. , 1 887
68. gold, coup., 1887 ....

6s, Toau, 1883
68, loan, 1891
68, loan, 1892
6s, loan, 1893

104
180

103
108 >s
110
110>g
113
114

108
108
103
118
119
120

Art.

110

BKCCRITIEa

M. OKrollu»-e«.old, J.AJ.
68, old, A.ao
Ma (Jarallna RR., J.AJ.

Uo A.AO
IM coup. oK J.*J.
DO eonn. oil, A.AO.

Pundloir act. 1860.1000.
Do 181181898.

New Imnds, J.<tJ.. '928
Do A.AO

Ckatham RK
8p«cUI tax, class 1 , '91

Do class 2 .

.

Do olass3...
Gonsol. 4s, 1910
Small

Ohio-
6s. 1880

Rhodi! iRland—
6s, vouixin, 1893-99 .

.

BIO.

88 8S
83

185
138
lis
lis
11 14
11
20
30
S
B'. 10
8>a
8 as

83 88
83

107

117

Atk. XCUBITICa.

Boatll Csrollna-
•l. Act Mar. 23,1809)
wm.runilatilr. mux (

Brown ood"" i-
Tennes«e«- <

la, new, 1h
Is, newsrrli . ._.

Vfa-gtala-eii, old
is. Dew, 1806
is, new, 1867
6s, coDsol. bonds
6s, ex-matnred coupon..
6s, consol.. 2d series
6s, deferrod

District of C'olambta—
3-668,1984
8niall iHinds
Reglaton^d
landing 68. 1899
Do small
So refflst«red

Bid.

lOS
74>
74 >«

71t«
4S
IT

n't
100
4%

18

RAILBOAD BOND» .AND I»IIMt'EI.LAN80C8 HECIJRITIBM.

Railroad Bonds.
{Stock Exchange PrtcM.)
Al«.Cnntral—1st, 6s, 1918
Atch. T. a S. Fo—I •.j,19'20

Atl'c * I'ac.— l,st.ti.s. 1910
Balt.40.—l8t, tio, I'lk.Bl
Boat. II. A K.— isl murt.
Bur. Cod. R.* No.— 1 st, iiH

Mlim.>lt i«t. L.— lst.7«.Kil

lowaC.dt West,— l8t. IS
C.Rai).Ia.F.A N. -1st. 89

BufTaloAS.W.-VI. ».19()S

Centl-ul Iowa~l«t. 7s. '9!»

Cbar. CoL <S Aug.—1st, 7.s

Clioasp. & O.—Pur. ni'v fd.

68, gold, series A, 1908
6s, gold, ser. U. int. (let.

68, currency, lut. de( ...

CMcago A Altou— iBt m..
Income 78, 1883
Sinking (una. Cs, 1903..
Jeliet A Chicupo—Istm.
La. A. Mo.— Ist in., guar.
2dniorl., 78. ISIOO

St. L. Jack.* eh.-l8t ni
Ist, guar. (.164), 7s '94

2dm. (3001.7s, 1898..
2d, guar. (188). 7s, '88

U:i88.R.lirge— lst.8.f. G.«

C. B.4Q.—8 p.c, 1st m..'83
Coosol mort., 78, 1903
6s, RlDklog funii, 1901
Iowa Dly.—S.F.,,')8.1919
Iowa Div.-S.K.,4s,1919

C. R.I.& P.—6s,coui).,1917
68, 1917, registered
Keo.(& Des M.— ist, g.,5s

Central ol X.J.—1st ni.,'90
1st coueol., assented, '99

Couv., a3.setited, 1902...
Adjustment, 78, 1903...
I.eh.A\V B.—Con. (I'd. as.

Am. Dock,&lm.—Abs'd.
68, 19-21

C. M. iSt. P.—Ist.Ss.P.l!.
2dm.,7 310. P. D., 1898
l8tm.,7a,$g.,K.i)..19(B
let m., IrflC. Div,. 1893
let™., I. & M., 1897-

.

l8tm., 1. <fe D., 1899 ....

l8tm., C. & M..1903.
Consol. 7s, 1905
2d mort., '7a, 1884 ....

Ist, 78, I.& 1). Kxt..l9()8
8. W. Div., Ist. 6.S. 1909.
Ist, Ss, I,a.<fc Dav., Ifllo.
l8t8.SIluu.Div..Gs.l910
Istm., H.* D.. 7s, 1910
Cli.A Pae. Div., (is, 1910
IstClllc.t l'.W.,5s,U)-.!l

Mln'l Pt. Div.. fis. IHIO
C.<fe N.west.- iS.I, 7s. 188.'.

Interest bonds, 7s, 1883
Consol. bunds, 7s, 191.5.
ExtonBion bonds, 78, '85

Ist molt., 78, 1885
Coupon gohl, 78, 190-2..
Reg., giilil. 7s. 19(W ....

Sinking (unil, 6e. 1929.

104

i'lSia

100
81«*
63«9
119
tlOl
111

iis'

Btnking fuml, reg.
Sinking tuml. 6s, 19'29
Sinking fund, reg
Iowa Midl'nd—lat m.. 8s
Oaleua & (Jhic—Kxteu
Peninsula— 1st ni., conv
Chicago * Mil.—l8t m.
Wluoua & St. P.— Ist m.
2d mort., 7s. 1907

MU.A Mad.-lsl,(38,1903
<C.CCA Ind's— lsl,7s,s. 1

Consol. mort., 7s, 1914.
•C St.I..4N.O.-Teu.lieii,7!

Ist m., con., 7s, 1897...
•C. St. P.M.& o.—t'ou.s., ft

C.8t.P.*M.-lBt.G8,lUl»
No. -Wise—Ist, (is. 1930.
SUP.AS.C—1st. 08,1919

CUCA K.IU.—l8l,8.r..cur.
•Col.<fc Green.-lat,B8,191(i

2d, 6s, 1926
Del. L. & W —7s, conv. '92
Mort. 78, 1907
Syr.Blng.* N. Y.—l8t,7
llorriH & EsHex—Ist m
2d mort., 1891
Bonds, 78, 1900
7aof 1871.1901
l8t III.,consul., guar.,7s

Del.*H.C.-lstni.,78.1884
l8t mort,, 7r, 1.S91 .. .

Ist luol t., I'xt.. 7.S. 1891
Ist mort., coup., ts, '94
iBtmort., leg., 7.s, '94..
let. Pa. Div., ei!.,7s,1917
Beg., 78, 1917

All). ASusq.—Ist m.,7s
2d mort., 78, 1885
Ist.cons,, guur.7s, 1906

Reus. *v Sar.- Isl. cuuii.
Ist mort., ic!,'.. 19-Jl

681a
99 Si
VM

U15

JlOOi.;
ISO's

86

125'9

iVs".
;i4
«U3
107',
106
140
101
133 >»

1-JO
120
119
1-20
1'20

122
1'23

100
119

t:05
94

lOBi-2

110
109
94
93
109
103
130

i09 _
1'23 la

128
10834
108

70
100

116>s!

102
82
64

:'22

112

iis'

117
118

108 >a
13'i

92
131
127
105
119
116

i:o
141

102-
1-20

tlOS

124 h.

.'1'22'a
115

*
99»s
109

log's
100

112
1'28

121
134
117

122 >4

123 "2

lo.'i

Ill's
t—

123

"

97
100^4
117
110
98
97

124
1-24

109
109
101

126

120
113
124 la

121
119
100
109;

iVo'

118

123
125

117
105

'"i

125

116
118
118
128 "v
1'28

119

i2tj'

D uv.A Klu(Jr.—lsl.1900
l8t, consol., 78, 1910...

Deiiv. So. P.& Pac— 1st, 7i

K.T. V,i.itUa.—Istcous. 5i

Divisional 58, 1930 ....
Krie

—

Ist mort., extended
2d mort., ext'd .-.s, 1919.
3.1 mort., 78, 1883 .

4tll mort., ext'd, Ss, 1920
5tli nioit., ext.. 7s. 1 888
Ist.i-on.sol., gold. 7.S. 192(1
Long Dock l)onds.7s. '93

nutr.N.Y.AK.-ist.i9ii;
N.Y.I..E.AW...New2d.(i

1st, consol., fd. cp.. 78
2d, consol.. fd. cp., 5a

Ev. A T. It.—Ist cons., (is

PI'tAP. Marq.—M. 68.1921
(j)al.Har.AS..\nt'o—Ist.O.s

'2d mort., 7b, 1905
O. BayW. A St, P.-lst, fis

Unit Co\. A S. Fe-78, 1909
Han. A St. Jos.—8s. conv
Consolidated 68. 1911..

Houston A Texas Cent.—
Ist mort., I. gr.. 78
Ist mort.. West. Div., 7s
lat nioi-t.,Waco A N., 7s
2d, consol., main line, Sn
2d, Waco A N., 88, 1915
Oen. mort.. 68,1921

Ill.Ceiit,-Dub.A S. C, Ist
Dub. A S. C, 2d Div., 78
Ced. F. A Minn.—iBt m.

Ind. Bl.A W.— 1st, pref., 7fi

ist mort. 3 4.3.0s, 1909
2d mort., 3 4 3-68, 1909

Indlanap.D A.Spr.—l8t,7s
Iut.AGt.No.-l8t. 6s gold
Coupon, 6.S, 1909

Kent'ky Cen.—M., 88.1911
r,ake Shore A Mich. S.—
Mich. So. A N.I. B.fd. ?8
Cleve. Alol.-gink. fd.
New bonds, 78, 11^86.

Cleve. P. A Aati - Ts ..

Buff. A Ell6-Newbd8
Buff. A State Lice- 78.
Kal. A W. PigeoL-lst
Det.M.A T.—lsl.78,190G
Lake Shore—Div. bonds
Consul., coup., Ist., 78
Consol., reg., 1st. 78.
Consol.. coup., 2d. 78
Consn]., reg., 2d, 78 .

r.ouiavillo. A NaahviUo-
(Tiinaol., 7a, 1898
2d mort., 78, gold, 1883
Ceciliau Br'cTi-7s, 190'
N.O.AMob.-lst,63,1930
E.H. AN.—Ist. 6s, 1919
Oeu'l mort.. Gs, 193(1

Penaacola Div—6a.l9'20
St, L. Div.-lst, 6s, 1921
2d mort.. 3s, 1980

Naahv. A Dec.—l8t, 78.
S.A N.Ala.—S.f.,68,1910
Leban'n-Knor.-8s,1931

L. Erie A W.—1st, 6s,1919
Sandusky Div.. 6s, 1919

r.af. Bl.A M.- 1st. 68, 191!l
t.oulsv.N.AIb.AC—Ist.B:

iMuiiliat.Ii'chCu.-7s.l89',l
N. Y.A M.B'h-l8t.7a,'9

Marietta A Ciu.— 1st, 7a.
lat mort., sterling

Metiop'llfu El.—l8t,1908
2d mort., 68, 1899

Mich.Ceut.—Con.,78. 190'2
Ist mort., 8.S, 1882, a. f

Eiiuipm'nt bonds, 8s,'83
6s. 1909
Coupon, 58, 1931
Registered, Sa, 1931
Jack. I.an.A 8—6s, 1891

MII.ANo.—I8t,4-5.6s.l910
Mil. I..S.AW.—Ist 0.8.1921
Mo. K. A T.—Gen.,con.. Os
Cons., assented, 1904-6.
2d mort., Income, 191 1 .

.

H. A Cent. Mo.—l9t,'90
Mobile A O.—New m., 68
Morgan's l,a.ATe.x,lst,6s
.Nash.Chat.A St.L—Ist, 7«
2d, 68, 1901

N. v. Central—6s, 1883 .

6a, 1887
6s. real estate, 1883.. ..

69, aiibscnption, 1883..
N. Y. C. A n.—1st m..cp,
lat mort.. reg., 1903 ..

Uuda. It.-7s -id, 8. t.,'85

Canada so.— 1st, int. gu.
llarlem- 1st in.. 7s, en.

.

latmoit.,7s, ii!g..l90(i

S. Y. Elcv'd-Ist, 78. 190li
N.V.Pa.AO.— Pr.rn.6s,'95
N. Y.C.A N.-aen.,6s,1910
N.Y'.A New Ellg.—l8t,78

Ist m., 6s, 1903
Nevada I 'cut.—1st m., 68

U2
105 1*

102 i-j

82

1253<

12;l

tll7
1'22

100

98

tl08

108 H)

108

113
IKItj
114

103
115

123
too

ti04S<
lOO"-.;

91

107^
109
108
HI
122'-j

;ii2"
120
1'22

130
126 1.J

123 '-J

1-23 'J

120
10!
110
100
98'-j

lOlS.

103

ii8

t:()i'
107
90

102".,

IBS'-.

iod'

102 't
90

124
103 '«

97 «i

97

100
82"-.

100 H,

71
104
llO^t

118=4

ioi'^
109
102
102
136^
1361..

'98=4

U30

100 1.

J1201-.
•109'-.

112 ..J

100
103
821;

106 '-J

112

102

be'
109 'j

10!) '8

109
ll(Ji.j

113

I'ii'

99'

BO'S

:07
91'

115
120
125

124
124

102
104

107 'J

lbs
"

103',
92

99
98
109"
100

iOOl
72
106

119

138
;37'!i

85
121 ".J

111

.N. l*ac.—i*.i.gr.,lslcou.Os
Begistcrod (is, 1921

N. O. Psc—lflt,68,g.,1920
-Noif.AW.-O.l.m.,0s.l931
Ghio A Mlas.-Consol. a. f.

Consoliilated 7s. 1898..
2d consolidated, 7s,l911
1st in., Springrtcld Div..

Ohio Cent.—1st, 68. 19'20.
1 9t m., Ter'l Tr., Os, 1920
Ist Mm'l Div.—68, 192!

Ohio So.-lst M.. 6s. 1921.
OregonACal.—lst,6s,1921
Pauania—S.F. snb.6a.l897
Peona Dec. A ICv,— 1st. O.'*

Evans. I)lv..l8t, Os, 1920
Pao. RRs._C.Pac.-O.,08.

San Joaiiuiu Branch..
CaL.fe Oregon- Ist. m. .

State Aid bonda.78,'84
Land grant bonds. 68.
West. Pac—Bonds, 68

Bo. Pac. of Cal.—Ist, 6s.
Union PaciUc—Ist mort.
Land grants, 7b, '87-9.
Sinking funds, 8s, '93

Kesistcred 83, 1893...
Collateral trust. 6a
Kana. Pac—1st, 6s,'95
l8t m.. 6s, 1890
Den. Dlv.,6s,a38'd.'99
l8t cims., Os, 1919...

Cent. Br. U. Pac—Ist.Os
Funded coups.. 79. '95.

Atch.C.AP.-l8t,63,1905
At. Jew. Co.AW.—Ist.Bs
Utah So.—Oen., 78, 1909
Ext.n8'n, l.st, 7s. 1909

Mo. Pac—l8t consol.. 68
3d mortgage, 78. 1900.

Pacific of Mo.—Ist, 69 ..

2d mort.. 79, 1891
St. L.A S.F.—2d. 08, cl.A

3-68, cla98C'. 1900
3-68, clasa B, 1900
1st, 6a, Peirce C. A O.
Equipment. 78, 1895..

80. Pacific of Mo.—1st m
Tex. A Pac— l9t,08,1905

Cou.sol., Os, 1905
Income A I'd gr., reg.
Ist.Uio O.Dlv.,68,1930

Pennsylvania RR—
Pa. Co's guar. 4 Iqs 1st c.

Registered, 1921
Pitts. Ft. W..t Ch.—l9tm
2d mort.. 78, 1912
3d mort. 7s, 1912

Cl6v,APitt8b.-Con8.,9.t
4th mort., 68, 1892

Col. Ch.A I. C— lat, cons
2d con., 7.9, 1909
lat. Tr't Co. ctfs., ass'd
2d, Tr't Co. ctfs., ass'd
1st,Tr't Co.ctfs.,8UpnI.

St.L.V.AT.ll.-l3t,g.,7»
2d mort., 7s. 1898
2d m.. guar.. 78, 1898.

Pits.B'd.iB —l8t,0s,191

1

Home W.AOg.—Coll., 1st.
Trust Co. certificates...

Hoch.A Pitt.—Ist.fl.s.l921
Rich.A All'g.—lst,79,19'20
Kich.ADauv.—Cons.g., 68.
Scioto Val.—Ist. cons., 78.
St. Louis A I. Mount.—1st
2d mort., 78, 1897
Arkansas Br.—Ist mort.
Cairo A Fulton—let ra..
Cairo Ark. A T.—l8t m.
Oen.c.r'yA l.g..59.1931 .

.

St. L.Alton A T. U.—Ist m.
2d mort,. pref., 78, 1894.
2d uiort., lucoine, 78, '94

BellevilleAM. 111.—Istm.
St.P.Mlnu.A Man.—l8t,7s
2dmoit., 68, 1909
Dakota Ext.—6s, 1910 .

.

St. P. A Dul.—l8t,58,1931
So. Car'a R'y—l8t,6s,1920
2d, 08, 19'il

Tex.Cen.—l8t,8.f..7B. 1909
Tol. Del. A Bur.-Main. O.-

Ist, Dayt, Div.. 6s, 191(
Ist, Ter'l trust, 68, 1910

W. St. L. A P.—Oen. m., 6t
Chlo. Div.-68, 1910
Hav. Div.—68, 1910
Tol.P.AW.—1st, 7s,1917
Iowa Diy.-68, 1921
Imrpolts Div.—6s. 1921.
Detroit Div.—68, 1921..
I airoDlv.-58, 1931. ..

Wabash-Moi t. 78 of '09

Tol. A W.-lst,ext.,7
1 St. St L.DIV., 78.18.89
2d mort, ext., 78. '93.

Kftiiipin't boud8,78, '8:i

C4U1801., conv., 78,1907
Gt West-Ist, 78, '88
2d mort, 79, 1.893 -.

Q. A T.—Ist, 78. 1890

102 14 102 In

103
HO",
119>a
1!9
119
98 J<

97 "a

91"

tl06
100
116
108
loo's
105
103
113
103
117«6
J112'a

t I'li"
Ulhl
109
107=4 108=4
103 104
100
100

98
KM)

110
100
102

110
107 'b
113

t90
91

106=4
106

t....
74
88=4

96 Hi

i39''i
135

114
123

115
115
llB^a

90>4

100
104'.
104',
100
llO-t
107 "a

109
111
108
85

116
tl08
101 "-J

118
112

69
89
106

110
107'

104=,
109

OS
1 03111
110',

123"

9d

93 >a

:o8
107 "a

103 'a

117=,

124

103

92 "a

100
107

102
74 «
89

136
130
116
130

125

119 >!

91>j

!()5

101=,
10-2

117',
110
HI

110
87

112
106 "i

106

106 'a

96

92
95
.1*',
91

9712

lb4'i
lIlM
108
108

'.of
112

W.St L.AP.—Coutluu. d
lU.AS.I.-lst, 7a, 1882
Han.A Naples—1st 7b
8tL.K.C.4N.—Jte.,79
Om. DlT.— Ist mort, 7s
Clarlnda Br.—Os. 1019
8t Chaa. Br.-Ist 68..
No. Missonri—Ist. 78

WeatU. Tel.—1900, coup.
1900. reg

N.W. Telegraph-7s. 1904
Spring Van w.W.-lst 68
Oregon RR.ANav.—Ist6s
INCOME BONDS.

(I7%tere*t payable if farnc4.)
Ala. Cent-Inc. 68. 1918.
AU. A Pac—Inc., 1910..
Atlanta A Ch.-Ine., 1900
Central of N. J.—1908 .--

Chlc.StL.AN.O.—2d,1907
Col.Chlc.ALC.-Inc.78,'90
Cent. la.—Coup.deb.certs.
ChicStP.AM.-L.g.lue.6s
Chic A E. lU.-tuc, 1907
Dea MAFtD.-l8t Inc.Os
E.T.V,1.A(}.— Inc.,(l».l'J31
O' BayW.ASt P.-2d,Inc.
1 nd.BLAWest-Inc..l919
Ind sDec.ASpr'd-2d inc.
Trnal Co. certificates...

Int AGt North.—2d Inc.
2d aa.9entod, 68, 1909....

Lehigh & W.B.Coa!-1888
Lake K. AW.—Inc. 78. '99
Sand'ky Div.—Inc., 1920

Laf. Bl.AMun.—IncTs. '99
Mil. L. s. A W.—Incomes.
Mob.A O.— l8t pref.deben.
2d pref. debentures
3d pref. debentures
4tli pref. debentures

N.Y.LakeE.AW.—Inc88.
N.Y.P.AO.-l8tlnc.ac.5-7
N.O. M.A Tex.— Deb.scrlp
Ohio Cent.—Income, 1920
Mlu'l Div.-luc 78,1921

Ohio 80,-2d Inc., 6s,1921
Ogden8b.AL.C.—Incl920
Peoria D. A Ev.—Incomes
Evansv. r)iv.-Inc.,19'20

Roch. A Pitts.- Inc.. 1921
S. Caro.R'y.— Inc.,G8,1931
St. Louis I. Mt A So.—

1st, 79, pret. int accum.
2d, 68, int. acc'nmlative

St'gl.AB'y-Ser. B..ln. .'94

Plain Iliconie «9. 1890..
Sterling Mtn. K'v luc.'95
StL.A.vt'I'.H.-Div. b'ndB
Tol.Del.A B.— Inc.08,1910
Dayton Div.—Os, 1910..

Tex.AStL.-L.K.,lucl920

101
tlOO
74

544
63"
6S

t

90
66 13
53

1

95 >t

48

42

"ii'

93
87
60

iUiscellaneons List.

(Broker'* Qiwtationt.)

Cln.Ind.St L.A C.-l8t,68
Galv.K.A Hen.—78, g., '71
Kansas A Neb.—1st mort.
2d mort

Long Island-Ist mort.. .

2d mort
N. Y.AG'nw'd L.—l8t,7s,n
2d mort

St JosephA Pac.—1st m.
'2d mort

St. J08. A Weat'n—Stock.
Tex. A St L.—181,68,1910
Wl9.Cent.—Ist series, new
2d series, new

Sontkern Securities

(Bmktr't Quotatlnru.)

Va. State—Sew 10-408 . .

.

Atl. A OuU—Con84d.78.'07
.\tl.A Charlotte—1st, 7s..
Income, 6s
stock

Car. Central—1st, 6s, 1923
Cent Oa Consol. m., 78.
Stock

Charl'teCAA 3d ra.,7s.

Stock .'.

E. Tenn.Va. A <»a.—1st, 7s
Georgia Railroad—7a

Qf^

MeinpliiACiiar.—Istoons.
lat consol., Tenn. lien..

Miss. Central—Ist m.. 7s.
2d mort, 88

S. O. A Jackson-Ist. 88.
Certificate, 2d mort, 8s.

Nortlieast.s.c-l8tm.,88
2d mort, 8s

Soutliw.ua Conv. 78, '86

Stock
Wc-tem, N. C.-l»< "^ .

tlOO
80
80
2S
112
110
60
13
85
30
8-9

80
78
49

41

H

tllO
108
90
79
96
116
126
101

H

6$>9
'lis
tI24
tllO
112
lI4Hi
101
108
113
116
125
118
no
120
104

106
113=4
100 >a
10114
1'24>4

:i8>3
120

10«>4

104
112Hi
75^.

5S

70
70
100
100

75

97
70

97M
44"
44
46

8S"
85
40
60

98

55
80
30

104
85
85
30

lis"
55
15
88
35
13 If

83
80
60

an
Hi
100
05
80%
97

135

117
128
113

10<
111
114
U9

107

*ifrlces nominal. 1 And accrued lulorost. No pnoe Frldar—tbese are latest qaotatlons made tbli week.
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New York Local Securities.

Bank Stock IA»t.

COMPASIES.

Marked thiu (*) ara
not JVatfcmol.

Americn*
Am. ExcbaDKe
Bowery
Broadway
Bi^tchers' & Drov'rs'
Central
Cbase
CUatbam
Chemical
atlaens'
City
Commerce
Continental
Corn Kxchange*
Bast River
Blerenth Ward*
Fifth
Fifth Avenue*
Flrgt..
Fourth
Ftnton
Gallatin
German American*.
German Excbanxe*.
Germanla*
fi recmrlch*.
Hanover
Imp. and Traders'. .

.

Irving;
Island City*
Leather Miinul'tra'.
Manhattan*
Marine
Marhct
Mechanics'
Mechanics' Assuc'n.
Mechanics' & I'r'dra'
Mercantile.
Merchants'
Merchants' Exch'ge
Metropolis*...
Mctroiiolit!»n .

Mount Jlorris'
Murray Hill* ,

Nassau*
New York

Par.

New York County...
N. Y. Nat'l ExchVe.
Ninth
North America*
North River*
Oriental*
Paclflc*....
Park
People's*
PhenU
Produce*
Republic
Bt.TJlcholas
BeVtolb Ward
Becond
Bboe and Leatber. .

Sixth..
Htateof New York..
Third
Tradesmen's
Union
United States
West Side*

lOu
100
100
25
25

100
100
25
100
25
100
100
!00
lUO
20
25
100
100
100
100
SO
50
75
100
100
«5
100
100
50
CO
100
00
100
100
25
50
'25

100
50
50
100
100

;o6
100
100
100
100
100
70
30
25
50
too
25
20
60
100
lOO
100
100
100
100
100
100
40
50
100
100

lao

ito

119
127

165

ICO

131
no

145
•-80

110
100

120

I5i
160

ISO
16K

1*8

117>a

I

Insurance Htock Ijist.

CQuotations by E. S. Bailey, Broker,
No. 7 Pine Street.]

COMPANIES.

American
American Exchange
Bowery
Broadway
Brooklyn
Citizens'
Clly
Clinton
Columbia
Commercial
('c.ntinenial
Ea^le
Empire City
Exchanf;e
Karragut
Firemen's
Firemen's Trust. .

.

Franklin & Emp..
(!erman-.\raerican
Germanla
Globe
Greenwich
Guardian
Hamilton
Hanover
HoGtaan
Home
Howard
Importers' & Tr'd'rn
Irvins?
.Teiferson
Kinffs County (Bkn.)
K nlckerbocker
Lafayette (Br'klyn).
Ijamar
Lenox
Lonz Island (B'klyu)
Larillard
Maniifac'rs'A Build.
Manh.ittari
Moch. & Traders'..
MechanioV (B'Klyn)
Mercantile
Merchants'
Montauk (Brooklyn)
Nassau (Brooklyn)
National
New York Equitable
New York Fire
New York i Boston.
New York City
Nia;?ara ,

North Wver
Paolflo
Park •

Peter Cooper
People's
Phenix
Itelief
Republic
Kutjfers'
(Standard
Star ;

StcrlinK
Stuyvesant
Tradesmen'*.
United States
Westchester
Williamsburg City.

.

Pbice.

.10 1,10 160
KKI Ills ii:i

2.1 2(X1
'25 mo ^05
17 lO'i •.i'll

2(1 !55 l(K)

70 1V5 mi
100 145 I.IH

.HO o;i 70
50 100 1115

1(H) •.:'40 2.10

4(1 ',•21 Z4()
HKI HO nflm \r»
50 120 l'.i5

n W) :«;
1(1 MS
Km 115 IPO
100 IM all

M 15.1 IIM
.lO ll'o 1H(I
25 •.i:o noil
100 65 70
15 I'ift 140
50 ir.5 ino
50 Kfl 15
100 !5f, 160
1)0 115 120
.lO lifi mil
100 tS5 11
-M llifi 160
20 IWl il't

411 51 .10

."JO I'fi 116
100 HO Ml
25 60 70
5(1 IIH 1'25

25 liO 65
100 IHJ 141
100 U!i lv,S

25 Mo ;»)
511 H5 155
50 75 85
50 120 I'.'ft

K) 120 12.1

.10 li>5 160
H7>|( Ills
3.1° IMl in-i

100 lO.j 115
100 35 7»
100 e5 70
50 lUO lrt>

a:i 1.5 ll',j

•25 ilU 220
KKI 1^0 126
20 IW.I '.'00

50 11.1 I'.'O

All l.'li 161
50 hh ao
100 70 HI
25 M5 1.15

,10 12ft 1,^0

100 H5 I'll

100 61/ 70
25 120
25 MtO 110
25 1H.1 141
10 llh V^O
BO 210

eaa and City Ilatlroad Stocks and Bonds.
[G«« (jnotaUons oy vteorRe H. Prentiss, Broker, 17 Wall Street . ]

Gas CovFAHiis, I

Brooklyn (ias Light Co
Citijens'OasCo (Bklyn)
„ ^ do boads
BirleiD
JerseyClty 4 Hoboken '.'.

Hmbattan
&! etropoiltan '.','...

do bonds
Matuai.N. y ......;:::;

do bonds
Nasiaa, Brooklyn
„ „do scrip. ..^..!.!New York
People's (Brooklyn)...;..;;!;;;:
Bond4
Bonds

General ui new York ;

wmumsburE ;;;;;

„ . do bonds ...;;;;;;;;;;
Mstropolltaii, Brooklyn.

.

Municipal ;;;'

„ .
no bonds'...'.*..'.'

Fulton Municipal ',',,'_'

[Quotations by H

Bteeoker St. * Fult. Perry-Sfk
Ist mortiragre

Broadway 4 Seventh Av.—'s't'k
ist mortgage

Brooklyn City—Stock. ;;;;;;;;"
Ist inortKage

Bro:ul iray (lirooklyn)-Sto'ok' ;

;

Brooklyn ( r.sstown.—St'k .

Ist mortpage bonds
Busnwiek Av. (U'klvnl—Stopk

(onsolldatoo mort. bonds....
Christuiiher* Tenth St.-StookBond

'

°7..'i,'*\''-"*'»"'-''''r-stoo'k
»,**i.1"*f'*'""'' ooiMlfdated ..Eighth Avenue—Stock

.

1st mc^rtgage
42dBt. & Grand St. Ferry'-St'k

1st mortgage.
Central ( ross Town'-Stb'oi ';"

Ist mortgage
Houst,West St.4 Pav.F'i'-'st'k

1st mortgage j o<. »

Btfoond A vciiue—Stooi
3dmongai,'e
Consol. convertible ".'.'.'.;

Kxten^iion
Sixth Avcnjc-stdck ;;;;

Ist morlgaga. .

.

••..,..

Third Avenuo-stook '

-'•'mortgage

1 f."i''"^''''''
8< •eet-Stdik.' '.'.

JBfcmorlgagQ
*

11 3. livi

Par. Amount.

2.000,000
1,200,000
815,000

1,850.000
750,000

4,000,000
2,600,000
1,000,000
5,000,000
1,000,000
1,000,000
700,000

4.000.000
1.000,000
87(i,000

125,000
466,000

1,000,000
1,000,000
1,000,000
3,000,000

7.10,000
|1 5011,0001

Period

Var.
Var.
A.&U
F.*A.
J.& J.
.1.4 J.
^1.4 S.

F.* A
Quar.
F.4 A.
Var

\I.*N.
.M.4N.
./. & .7.

M.ftN.
Var.
F.4 A.
Quar,
A.* 0.
M.4N.

m;'&k.

BaU.
*

Nov.,
Jan.,
isas
Feb.
luly,

5 iDec,
7>t;AUK.

li^lj'an.;
3^1 1882
3 Sept

Xov..
Nov.,
jHn..
1S97
1900

July,
Oct.,
IHOO

Jan.,
Dec ,

VSii

Bid. Atk.

I?4
X60
!05
93
160

78
SI
'81

'81 1»
105
x85
104

318H ,

iS 1100

126
62«
110
«J
170
820

TO
88
111
38
IDS
MO
HO
e\)

101

UK
90
105
7J
101
1I2«
42
107
95
70
72
104
73

192Ji 195X
105 110
69

I 75

L. QKt^s'^, Broker, 145 Broadway.]

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

oOO&c
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1.000
:oo&c

100
1,000
100

1,000
100

1 ,000

Quotations in Boston, Philadelpliia and Baltimore.

SXOtJBITIES.

djna on stt,ela,:bat the dateof maturity honir.

BOSTON.
\tcta. 4 Topeka Ist ni.7B

do land g rant 7e

do land Inc. !S9..

Atlantic & Pscia , 68
. o inccmc ..

Boston 4 Maine 7s

Boston & Albany 78
do 6s

doston 4 Lowell 7s
d'> 6s

tioston 4 Providence 7*

3url. * Mo., land grant ?a. ..

.

do Kebr.es Ej
do Nebr. 68

do Nebr. Is ... ..

Chicago Barl. 4 Quli.cyli...
o- u. A Pa.<Hnmp8l(\ Is, ld9i.

Connottjn Val ey.Ts . . ..

iastcrn. Mass., 4^8, new. ..

Fltchburg KB., 6s
do 7s

Fort Scott 4 Golf Is
aarttord A Erie 7s
K. C'ltv I-awrence 4 bo. 4*...

Sali.City.8t..l0.4('. B. •». .

Little ll'k & Ft. Sir.lth,l8,l8t

Mexican Central, "s

New York* NewKng. 6i....

do Is ...

Sew Mexico 4 So. Pac. '.i...

'.>gceasourg 4 Lake Cli.6i...

t'o Ino.
Old Colony, 7b
Old Colony, 68
Pueblo & Ark. Valley, is

Rutland 68, let mort
Vermont ffi Mass. KR.. 68

Vermont A Canada, new Sa.

.

STOCKS.
AtchI?on 4 Topeka
Boston 4 Albany
Boston & Lowel.i.

Boston* Maine
Boston & Providence
Cheshire nrelerred
Chi-. « w. Michigan.
cm. Sandusky 4 IJlev

(^loncord
Connecticut River
Conn. & Pan«umpalc .

roniicttcu Valley..
Rasleru (Mass.)
Kasiera (New Haiupsblrc)...
Fltchburg
FlLit&Pere Marq

do prcf
Fort Scott 4 Gulf, pr.rf

do common.
lowaFsllift Sioux tl'y....,
Lict.eliocka Fort Smith ...

Manchester 4 Lawrence....
Mar.IIO'iRh. 4 Out
Mar. Ilo.igli. 4 Ojt.. pref ...

NahBuaa: Lov/ell
Sew York 4 New Kngland...
Northern of N. Hampshire...
Norwich* Worcester
Ogdensb. 4 L. Cbamplalu ...

do pref..

Old Colony
Portland Saco 4 Portsmouth
Pullman l'.Hlace Car
Rutland, preferred.
Hevere Beach 4 Lynn
Ve.'UiontiJfc Massachusetts..
Worcester* Nashua
Wlscont-In Central

Co pref
PHIIiADELPUIA.
BTATS AND OITT B0SD8.

Penna. 5s, g'd, lnt.,reg. or cp.

do 58, reg., 1582-1832

do 58,new,reg.,lij9.i-liW.

do 68,10-15, reg.,U77-'62.

do 68,15-'23, reg.,!fll«-'92.

do 48, rog., 1S94-1904

Philadelphia, as reg
do 6B,n.,rg., prior to'9f

do «s,varlou.;
RAILROAD STOCKS.

J

Allegheny Va' ley^
Bufflalo Pitts. 4 Western...

do pref.

Camden 4 Atlantic
ao do pref

Catawlssa
do pref
do new pref

Delaware4 Bound Brook....
Baet Penaaylvanla
Klmlra 4 wllUamsport
do do pref..

Bar. P. Mt. Joy 4 Lancaster
Huntingdon 4 Broad Top...

do do pref.

Lehigh Valley
Little Schuylkill
Mlnehlll
Nesquehoning Valley
Norristown
Norfolk 4 Western, pref

rio do com
North PennsylvanU
Pennsylvania
Philadelphia 4 Krle
Pulladelphla4 Reading
Philadelphia 4 Trenton
Pblla.WllmlnB. & Baltimore,
ot. Paul 4 Uuluth K.14. Com

do do pref
United N. J. Companies
Weat Chester consol. pref....
West.iersey
WettJersey* Atlantic .....

CANAL STOCKS.
Lebigh Navigation
Peansylvanla
Schuylkill Navigation

do prcf..
nAILROAD BONDS.

Allegheny Val. .73-108. 1396.

.

do 78,E.eit.,1910
do Inc. ts, cnd.,*ft1

Belvldcre Dela. ist m.,69,I"Oii.
do 2d in,«s. '8:..

do 8d m, 68, 'i7.

Camden «Ara'.cv ty.t-uiip.'i.;

do 65, ' )

do mort. 6r, '.sfl.

Cam. 4 Atl. Ist ra. 7b. g.. i>'93
do 2d m. cur. 7«, ip7i>..

do (oa8.,6 p. c
Cam. & Barlln<?ton Co. 6s,'y;.
Catawlssa lBt,7B. cony., 'ffj

Bid. Atk.

34)i

II
114-);

-:;;;

105JS

am

ma

i:7m
114
95

94H
lUlAi
;08
li9

27J4

92>v

35>«

130
20«
93)^

125!i,
M6
62
00i4

02>«

biijv

XI26

26
122

117

U
62

122
60
40
68
71
14

ei'H

i^82

in
69

113

107
117}j

om

27H

SbX

(-4

OIJ^

118

21M

27«
62
57
62Ji

1(16X1

BXatJRTTIES.

00
OIK OlM

34« 34«'

37

1S5

I23)s

"si
115
100
100
KB
105
.13}<

;

r

121
-.121

132
U7)»118

107)4'..

182
103

10'?,
lOOW

124«
121>«

"Ha
94

BS

6S— '83

70 75

63 'to

121
121

116
102X

Catawiisa, chat, m., lOs, '83 .

,
I o new78 1910

(connecting 68, 1900-1901
Chartlers Val., 1st m. 78.C.,t9G'.
Delaware mort.. 68. various..
Del. & Bound Br., 1st, "8.1900
EastPenn. lat mort.7e, 'S8 ..

B1.4 W'msport, l6tm..78,'60. UO
do 59,perp 95

Ghston 4 Amboy, 5i
Harrlsburg Ist mort (is, '8.^...

H. 4 B. T. 1st ra. 7b. gold. '90.

(o cons. m. 53, ISjS....
IthscnftAthensist g d. Is.,'SO
-i unction Ist mort. 6s, '82.

,

, do 2d mort. 6s, 1900...
Lehigh Valley, lst,68,cp.. 1898 120

do doreg.,lS(>-!... 1'20X
do 21 m. 73, reg., ISH. .

do con. m., 68,rg.,19^
do do 68,'-p.,19J3

Mttle Schuylkill, 1st m.78,'S2
N. O. Pac, l(tm.,6s, 1920 ..

North. Peun. 1st m. Js, cp.,'85.
do 2dm.7s,cp..'9«.
do gen. m. 78, cp., 1003
do gen. m. 75, reg., 190"
do new loan ts. re? .-

No:^k&We^t.,i!e^.m.,68l'Sl
Oil Creek 1st m. 73, coup.,'8>.
fittab. TltU8v.4 B.,78,cp.,'Si;

do Scrip
Pa.4N.Y.C.4I!K.78T:895....

do IHOO ....
PennBylv.,gen. m. 6b, cp..l9i{i

do gen.m.68, ig., 1910.
do cons. m.6,^,rg., 1903.
do cons. m. 68, cp., 1905.
do 1.0 Gi...

Pcnu.Co ,6s reg
do do 4!^s....
' o do CO p.. 19 ;0

Perklomen Ist m.6s,c.)up.,'8i
Phll.Wilm &r!at ,48,Tr.cerlR »i
Phlla. *Erle2dBl.7s,(p.,'33 '17

do coas.moit.fia.'.9'.;0
VO do 53,'9'eO

Phlla. ^cwt'n 4 >.T.. Ist m.
Phll.4 1{. lEtm.6s,ci.d'je 1910

do dj IPIO
do 2d m., "s, cp..t>8.

do cons. m..1s,cp,, 1911
do ron=.m.6i,g.Ut019ll
do Imp.m.,fi*.g„ 1.1.

18it7

do gen. m.6i, K,«C.I<0^
do In. m.,~6,(onn,,'.^.
do d^b. coun., I'.SS'....
• o do 0)up. off, lt9j.
do (crlp, 18! J

do conv. 7s, H. C., 1892'
do 78, coup, off, '9.1

Phil.&ll.Ccalilr'n deb.Ts.aa*
do deb. 7s. cps.ofl
do mort., 7s, 189a-o

Phna. Wllln. 4 Bait. 68, 'W. ..

.

Pltts.CIn.&St. L. 78, COU..190G
do do 7rt, r<'g.,19i)o

Rich.4 Danv.cons. Int. 6s,19:5
Shuiiiokin V.<& Pottsv.'s, 1901
StcJbenv. 4 Ind. iBt, 68, ISSl.
Stony Creek Ist m. 78 19(17....

iSunb. Haz. 4 W.,lBtm.,5s,'2i.
fo 2Um.6i. ;9M..

Sunbury4Erle l«lm.78, '97..

Syra.Geo.4 Corn*/,161,16,1905
TexaB 4 Pac. 1st m.,6B, g..l905

do K:o G'andeD.v..
do cons. m..6s,g.,l9U5
do lnc.41.gr.,7B 1915

Union* Tltusv. let m. 78. '9P.

(JnltodN.J. cons. m. 68, '94.

Warren* F. lat m.78, '9«...,

West Chester cons. 78. '91....

West Jersey 6s, deb., coup..'8;!

do let m. 68, cp.,'96.
do l8tm.78,'9a
do conf. 6b, 1909 ....

W. Jersey* Atl. Ist m. 9s, cp.
Western Penu. UK. 6s,cp.'m.

do 68 P. B.,'96.

CANAL BONDS.
Ches.* Del.. lstm.,6s, 138«
Lehlgb Navlga. m..('S, reg. ,'84

do mort. UK., rg .'g*;

do mort. gold, '97

do cons. in. 7s, rg.,1911
iVtorrls, boat loan, reg., 188.1.

.

Pennsylvania 6s, co'.ip., 1910..
Scbuyik. Nav.lst m.b8.rg.,'97.

do 2d m.68.reg.,190;
BAIiTimoUK.

Maryland 68, defense, J.& J...

do 68, exempt, 1S87

do 6!, 189(1, quarterly..
do 5s, quarterly

Baltlmcre 6a, ISS4, quarterly.
do ««,;886, J.4J
do 68, 1890, quarterly...
do 68, park, 1890, (i.-M.
do 68, 1893,M.*S
do 68,exempt,'9S.M.&S.
do 68,1900,0—3
do 68.1902, J.4J
do 5B,19i6,new

Norfolk water, 8b
EATLBOAD BTOOKS. Par.

Balt.*Ohlo ICO

t'o Istpref
do 2d prt'f

do Wash. Breach. 100

do Parkersb'g Br. .50

Northern Central.. (10

Western Maryland 50

Central Ohio common .'0

PlttSDUrg 4 CGimeH8vllIe..50
KAILEOAD BONDS.

Bait. * Ohio Cs, 138e,A.40.
N. W. Va. 8d m.,guar.,'S5,.l&J
Plttsb.* ConneHev.'i«,'93,J*.l
Northern Central Ss. '85, J&J

do 6s, 1900, A.jfeO.

do 6s, gld,1900, J.&J.
Cen. (lblo6s,l8tm.,'90.M.&S.
W..Md.68,lstm.,gr.,'90,J.4J

do Ist m., 1890,,).* J...
do 2d m. .guar., J. 4 J
do 2d m.,pref
do 2d m.,gr. by W.Co.J*.)
do 6b. ad m., gu!ir., J,4 J.

Mar. A Clu. 7s, '112. F. i A ...

do 2d, M.*, N
do Sii,3d,J.*J

Calon RK. 1st, guar., J. .% J.
do i; 'Pion endorsed

Conso'idated Gas
ito bonds

Bid. ^»lt.

119

108
lOOX

94
120

37

87X
91*

;;.; am
... 115

115H

ii'iji

...

us

90
1C6«

iVs
ii^

100

103

106K
no

191
12S
120

"8K
61

105>4

125
10««
61>.

lOS

114
113)4

121
led

210

lis
110
120

122«
tl>«^

... 120
87 I !<^ii
103)^ 105

• In default. t Per share.



DMnum 81,1881.] THE CHRONKJLK 741

Rallritiid Rjirnln';!« —Thn latest railroad fmraiagu aad the
toltkU from January 1 to late-st data are gWen below. The
gtatemcnt inoludAS the KfoHH eArniogs of all railroaiU from
which retarns run be obtained. Thn C'ilnmn» under the head-
ing "January 1 to latest ditrt" furnish the gross earningi fr im
January 1 to, and including, the period mdationed In the
oeound column:—htlfX earningt reporud—^ -—Jan. \ in latul dait

Week III- ilo. ISSl. 18S0. 18HI. IRHU.
Ala.nt.8uiitlinni.N(iV(Miil>nr. I|i7rt.'jt2 9<>t,l»U f70U,6Ua 9543,050
Atoli.Toi)..tH.K«.Niiv<"iiilicr. 1.277,1100
Bost.A N. Y.AIi-I..Oct;>bi-r . . . 2«.:)'<9

J{ur.(;.IUi>..tN<i..yd wk D.-c. .'i;l,2.")l

Calm A St. !.oiilB.2d wk Deo. 9.070
C'aruliiiu OeiitnU U(itiil)«i' . . fil.122
Central PiiolMo. ..November. 2. 2(i7.(R'0 2. UI9.l(lii 21,844.0«4 18.(10'.',HK7
Chen, .k Olllo Oi'tolwr . . . 2;i7.:t03 211.820 2,2(>3.."i22 2,21.1,.^).%

CblcnRo.t Alton .3(1 wk Dec. lli0.4'J7 1.">«.825 7.422.208 7,002.873
Chlo. Hurl. A Q...O«tobpr... 2,031.001 1,034.702 17,434,832 17.O01.01U
Cblr. .t Ka.it. ni-.2a wk Doc. 3l.8:i(i 29.847

887,153
22,999
49.K32
9.049

74..'i>'9

240,302
2,184,2711
404.302
475,0.")4

239.292
1.995,3.-13
39.1.473
408.013

CUlcAO.Trk.Wk.cml.Dcc. 24 33.910
CUlo. Mil.it Ht. !• 3(1 wk Dec. 4.'):"j.000

Clilc. A Ni>itliw..3(l wk Dec. 42a,H00
CUl.St.l'.MmA0..3a wk Dec. U1.042
Clilc. A W. Midi. SeptemliY. 9«.l77
Ctu. Iml.Ht. I..A «'.ad wk Doc. 4«,o><9
Clnuluiinll 8oiith.3 wka Dec. 1,'>3,.->19

Cln. A SprltiKt. ..2rt wk Oct. 24.H33
Clev. Col. (-'III. A I October ... 40 t.'i.")2

Clev. Mt.V. ADcl.Zrt wk Deo. H.-ifi
Col.AHock. V.,Ac.3d Wk Doc. .IS, i:> I

IX'UVcr A Kio Or 3d wk Deo. l.')3.8-<0

De8M.AKt.DiHl:.'C.2a wk Dee. 10.r>'Xt

Det. IjiiiH. A No . .3d wk Doc. 20,231
DubnoiieAS.Oit.v.yrt wk Dec. 2y,3J7
Eastlemi.V. A U.3 wk8 Doc. 2 1 l.(i2:)

Flint A IVrc .Mar. 3a wk Doc. 38.305
Oal.Hiir.ASiiii AOctolwr ... 128.119
Or-t We«t<Mii.\Vk.end Dec.IO 97,531
Or'n Bay A»Iinu.lHtwkOct. 8,718
OuUCol. Aa I'e November. 131,424
HnnntlmlASt. Jo :W wk Wee. 42,580
Houst.lO.AW.Te.'c.Novpinbcr. 1 8.4S7
Hftust. A Texa« C.Octuber . .

.

380.3-'8
UUuolsCeu. (Ill.).>i'ovciubcr. 585.820

Do (Cowal Novciiibei'. 102,109
trndmna Bl. A W . 3d wk Deo. 38.:i20
Ind. Dec. A Sp...November. 39.0-'4
lat. A (It. North. .3d wk Deo. 63.289
Iowa Central November. 6j,8B9
Lake Eric A Wost.yd wk Dec. 2 1 ,337
I*nK Uland 3d wk Dec. 33,942'
LiOiUHa. A Mo. K..Soptemb*i'. 52,404
LouiBV A N;t.sliv.3d wk Deo. 255,780
ilarq. 11. A Oul'ii. November. 05,753
Memif. ACliarl...2il wk Deo. 37,115
Jteiup. Pad. A N<i.2il wk Dec. 5.533
Mil.l.. Sli.A West.3d wk Deo. 14,920
Mimi.ASt. Liiiiin.3 wkxNov. 82,240
tMo. Kiiim.ATi!X.3d wk Doe. 171,070
Sllssoiiri Hacitic .3d wk Dec. 149,703
Mobile A Oliio November. 232.434
Nashv.CU.ASt.I-.November. 152.059
».Y. 1.. KricA W.Septemb'r.l
N. Y. A N. Ku<?rd.2d wk Dec. 52,<i57

N, Y. Pa. A OHIO..October... 4.55,277
Norfolk A West. ..November. 216,439
NorthoniCeurral.November. 437,160
Northern PacWc . 2d wk De<!. 72,700
Ohio Central October... 81.631
Ohio Horn hern....3d wk Dec. 7.025
Oreg'u K. Nuv.Ci). November. 458,300
Pad. AKUzabetht.lst v.k Deo 1 1,726

29.050
352.130 10,432,000 12,699,711
309,800 21.217.391 18.991,607
60,372 3,857,100 3,018.039
81,780

2.103,213 2.302,15344,112
108,385
20.277

421,413
8,205

49,151
00.323
8,913

20.790
25,330

220.778
34,008
102.206
107,293

8.371
75,727
42,515
7,575

478,099
000.905
176,214
43,127
38.654
70,734
00.895
23,705
25,320
43,404

7!>9.648
3,725,120
403,645

734.343
3,709,282
400,988

G.034.020
385,183

1.120,369

i.soi'.ih'i

5,025,609

3,371,329
303,730

1.673,713

l,548!50i

4,950.033

2,181,410
143.887

3,0.39,443
6.147.090
1,686,60?

405.010
2,090,770

2,430,001
89.316

2,805.339
0,000.180
1,024,872

391.2i)i)

1,886,133

1.342,413 1,152,163

355,411
222,000 10,995,814
35,408

1,173,403
232.468
580.230

1,073.491
7.778.299
6,552,371
2,127,193
1,002,120

44,723
5,132
0,.594

6s,9;)0
157,087
100,925
251,307
182,087

340,690
9,100,201

l,007a02
206.814
397,251
717,781

5.948,781
5,290.251
1.980,249
1,873.427

731.200 1,780,418 15,291,569 14,005.332
44,370

508.324
209,047
459,054
55,249

324,303
8,585

4,403.323
2,047,981
4,007,074
3,771.547

4.311,235
1,882,449
4.536,076
2,519.215

3,988,535
505,031

3,180.434
374.130

Pennsylvania ....Novcniber.3,840,215 3,574,913 40,392,427 37.712.240
PeonaDec. AKv.2d wkUoc. 13,035 8,072
Phlladel. A Erie..October... 292,392 307,082
PlUla. A KeadlnR.Novcmber.2,015.589

656,084
2,837,459

427,376
3,120,848

19,014 20.233 1,345.128 1,370,411
17,570 10.837 721,124 707,113

161,510 148,344 7.102,230 6,033,078
67,336 54051 3,077,239 2.639.285
121,359 78,422 4,707,007 3.084,817

9,347 5,010 425.004 309,217
110,965 114,831
82,365 66,595
17,458 11.847

Union Facitlo....l7d3'sDec.l,314,536 l,013,7oO 26,499,303 22,622,190
Wab. Ht . L. A t'ac.3d wk Dec. 323,500 259,000 14,102,340 12,137,703

I lucludiuK leased linea. ; lucludiiie Ohio Oiviaioa.

Exchange.—Quotations for foreign exchange are a-s follows,
the outside prices being the posted rates of leading bankers :

8t,L.Ait.AT.Sl. ..3dwkDec,
Do (brchfl).3d wk Deo.

Bt.L. Iron Mt.A 8.3d wk Dec.
Bt. L. A Sau Fran .3il wk Oec.
bt.P.Mliin.AMau.3d wk Dec.
Buioto Valley 3d wk Doc.
Bouth Carolina. ..29 dys N'v.
Texaui A FaciOc. 3d wk Doc.
Xol. Dclp. A Burl. 3d wk Dec.

3,780,301 2,618,834

December 30. Sixty Days. Detnand.

Prime bankers' sterling billa on London.
Prime commercial

4 80 34 81
4 79 34 791^
4 78'a»4 79
52014952439

' 30i3» 30^
91 « gm

4 81 9185
4 "3 94 83I3
4 82ia»4 83
5 2ma.5 IS)3BParis (francs) ........•..'..'.....

30''8a 4018
Ol'afli 05 !«Frankfort or ilremen(relohmarks)

U. S. Sub-Treasury.—The following tat>le shows the receipts
aad payments at the Sab-Treasury in this city, as well as the
balaaces in the same, for each day of the pa.st week:

Deo. 24..
26..

>» 27..
28..
20 .

30..

Total.

BeeeipU.

1,038,290 78

i,3i3.»3l Yi
1,618,921 84
1,0<)8,034 63
701,C81

15,763,2fl3 61

Payments.

1,235,250 49
Holiday

1,35:>,827 60
1,114,310 87
799.830 48
977,6J0 70

5,133,335 19

Raiaiiees.

Coin.

83,807,252 11

83!760,oi2"o'8
84,287,730 30
84,635.402 43
84,332,810 30

Otirrency,

4,374,407 37

4,379,750 Vo
4.356.1.37 51
4,301,675 TMi

4.310,730 24

Sen York City HunkH.—The lollowing atatanMot abowa th*
oondition of th« Associated Kanka of Niiw York City f»r .tlis
week ending at the R()min"n(;ement of boalneM on Deo. !t4.

Banto. OdHM.
HKfunie.

9.1140.000 l,i«W.0O0

x^S^'i."'sssr

New York ».OflO,000 »!)9,ooo n.ttt.m
wr'.oon »4.V)a)0

«£«»
UitnhalUn Oo... ii,aBo,aM 7.1 K OX]
MorohantB »,ooo,ooo (1 !

-' - "
Mb,«bi»

Mioliatilos'
Union

I'li'Bnli 1,000,000 41. 'AW •i.iUi.iOtt
Clt7 1.000.0001 7 I«I«,(IOO 7.II5.4<K
Traaoamen's. . .

.

1,000,00c •J '«3O0 1 /MT.inin

ll

in.M
i)ao,o<xi

300,000
1 • 188.400

284.40UCbemlcAl
Moroh'nt^' Rich 1,000,000 n - »U3,M)0 rioi
UalUtIn Nation' i.O(D.aoo 4.1 118.700 '.; -< 4IJO
Butoheri'aOroT 900,000 1 OO.BOO 1

Uoohuiloi' A Tr. uoo.ooo 1. ISI.UOO
Oreenwloh. ...... MO,UO0 I3V,»«0 ,.,

Leather MnnTr* (Wl).()f.(1 :i .-.- i ., •'. 104.20b ».in,.,^„ 4 r '.»<Jtf

SBTenth Wurl... 30<),(X"i 1,o.p3,'>'«' )£•).:. v*"' oa.soo i.iia/HK m.tot
Bute of N. Vork. 800,001) J.BOO.OiX. li-.WiO ITLWO 8.908X10 nMt
i^raerloan Kxch.. 5,0«0,lX)il l'ii.t/if3.('(K' 2.U7M0h 448.000 III. 171 .000
Coinnieroe 3,000.00(1 I.VSBI.'JUO ».2!)«.»0U 4*4,800 »/S«.I00 <m.M»
Broadwar.
Uercanille

l.OOO.UO'l S.ZlO.'iOh anuria
i??:ilSi

3.aU7.0(X' MO.M*
1,000,000 O.lrtS.SOO 871,700 o.iinMi, '»MM

PaclHc 4*1,71X1 t.iii.nDO 380.300 2X8,100 2.4««.I0C
Kepublio i.soo,a<i<i 5.11 111. UK. SUb.70i> •*i»Mn

i.e»7.8eo
8.«Wa.7(IB

uiMJm
Chatham 400,IX)(/

SOU.OOi)
TOO.OtX)

3.I53.71X,
1.172,20<.
27lW.l>;

eiw,400
isa.w")
2:';

211.000
m.VX)

4A.0M
s,4inI'oople'i

North America..
Hanover 1,000,000 7.S25.0OU \fs 1 1/) 7.87a.!loo TW.48*
IrTlne 600,0«<l •i,Wrt7.V0i. 5:, i.«) 2.»2a,70(j 4MJW
Metrupvlttan.... 3,000.00(1 lU.505.'ioa 2,4.,1*,.. ...^.JO-l lo.iu.ooo *M»fim
Citlieni' aoo.ofxj ».if.7.»oe 330.400 251.800 t.aiM.ioo ifSiS
Naesaa 1,000,00c ^•S?A'*' 213.200 1V»,IUU 2.4ia300 aj*w
Market soo,oou

5(X),000
«.050,BOO
2.2«».(KW

418.8U0
41»,30c

izh.ioo
S2.100

2,317.30(1
1.921. IOC f&^3t. NIcholaa

Shoe A Leather.. 500,0110 8.013.C0U 10 1.'XX) OSt.OOO 2.1»70.00C uofim
Corn BzcbanKe.. 1,000,000 3.B83.00;' •jm.ooo 121,000 2.733 9X1 *SSi
Continental 1,000.0 U.UHl.Bnc l»4,0)0 107,700 8.114.1)00 TCSJOO

300,0(i0
400,000

l,B0O,00C

8.(X)«.UIK>

3.119.00O
i8.0.«.M0fl

24.70')
3a7,i)0l'

5.4;«i.'-oii

42O.II1O 8.0 to. IOC
H .1»i IKK, vjm

importers' & Tr.. 131.400' 20,709 a.,1) t.ius.soo
Park 2,000,000 Ifl.OM.SOO 4.1L(.100 313.100, Xl.VHMC iM09
Moch. Big. A»3'n soo.ooo 97J,4aO 1IM.«0(| K4.80(. «94.7iK ^

North Illvor e4o,oo(i MI3.400 27.700 )3<)20C 938.300
East Ulvcr 880,00(1 i.Sijo.aoo 143.W00 lo7.700 OAO.,',0'. atMM
K.iiirth National. 3,800,IXX) n,449.»iJC 1.2aU.300 .tiH.aoc lO.DMSOO sio,oaa
Central Nat a.ooo.iM) 8.ai3.00<j O.'W.OtV 1.283.000 7.0i3.«0o t.2«a.*i)a
S.!CiMi<l .Natlon'l. 300,000 S,:i81.0j0 562.' (10 270.a'Xi 3.427.00.* 270.00*
Ninth National.. 750,000 6, 107.8% 1,3< 1.700 3U.20' C.11I7 4V, &M.IC0
First National.. 800,008 18,30 1.000 a.OTj.im im.-i'Mi >4.BII.O0(l 438.VHI
Third National.. 1,000,000 B.rjo.ooo l.l.ll.lXI 441 4 If 9.9H1.40')

N. Y. Nat. Kxoh.. 300,000 l,4''0.000 lS7,3l<l 107,700 M4I.100 MA.IiO»
Bowery National 250,000 1,702,800 201.WO IRM.OOil 1.473.100 nSAM
N. York County.. 20fl,00(J i.no.floo it. Ml 45»,7'X i.xa.ioo 180,00*
ierm'nAraeric'a 730,000 2,308.300 SSil.iV)!. S0,» yC 2.oe>i.iioo

Jhase National.. 300,000 «,43i.lWt, 1.825.8 !fi 7»,»'l( 4 »5J.70(' aijsii
Kifth Avanae...

.

100,000 l.lvT.-iiK' a-iH.ati, I9»,M0 18514
German Bxch. .. 201.000 1.352,000 3-.UXI !22;l,0O(i IA.-X) 2(10

^ermania 200.000 i.Hio.aoc 75,0. HI 2IO,!X)t 1.550.9 Ki

U. S.Nat DOO.IXK) 4,513,400 i.3;i,ix)o 51.400 4,»Vt.80(> iSOJUM

Total S1.182,70a 313.4«4,10l. S7,3»»,l«(l m.ouao-j 487.448,400 8a.i2a,9a«

The deviation* from retnraa of previous 'week are as follows

:

Iioans and dUooanta Inc

.

Specie inc.
LeKai tenders lac.

•13'>.700
I
Net depoalts In<%.

8,Kt7.»00
I ClrculatioB Uec.

876,^00 I

(8,380.M»
8,00*

The following are the totals for a series of weeks past:

Loaru.
1S8I. «

Oct. 8....S-W.133,900
•• 15 ...«18,34-»,9«
" 22....3;i.3:0,j()0
" 29....309.2J^MO Ol.OttS.lOO

Nov. 5 .. 313.3.V1.91K) 0').ill3.300
" 12.. ..313.123.800 «O.7^S.900
• 19....S15,1»2300 6».»l'^.700
" 26 ...314,755.800 57.0'.i),inO

Dec. 8. ...815.321,700
•• 10....3i4.7MH.9iXj
" 17....312,978. 400
" 21....313,481,100

SpecU.

r.fl,wi,400

5S,3.)!).400

r,5,318,800
.^l.SVl.iiOO

5j,322.«00
57,390,100

L. TeivUn.
*

14.MJ«,'-00 2'8.H97,600
16.171,500 2i«),')18.!10i)

15.208.700 «*l.«11.300
15,«3i.i0l) 2SS.03-l.lOi)

1,1.211,80'J 29i,iH2.5i'0
I4.K53,0()0 290.'I7;.:WI

DcpnttU. Oireulatlon, An. Oltar

2'Jl."H8..'>():)

2^«.5'l'l.4l)a

2gO.437.500

1),7.W,500 «s;.il>'7.t)0«

14,Ul),3O0 287.44S.1')0

n.27'1.030
15.59^.600
15,S«I,700
15.740.4CO

20.01
l.'.w;; ,

20.0"O.,-'i'i

20.13S.'a)0
20.2 W. 400
»).l'i7..«0

717
'125
I UA
'.ISO
i.iM
'.707

i<;,ii,').b«S
9s\!. ><,»,.'(«

n.>J.,'ll-,.5*'5

H.S,S')2.*(T
20,123.800 1084.53)(.80:t

Boston Banks.—The following are the totals of the Bistoa
banks for a series of weeks pa-st

:

i«i.
Ueo. 1-2.

.

" 19..

li'' 87..

Utan$.
%

119.718. lOD
14».'<99.2iX)

130,937,100
'Includin;; tlio item

Specie. L. Tenltrs.
t »

8.1H5.300 4.49f1.000
H,0:M.4l)i) 4. 47.". 2)'
7,7M,*)0 4.639.500
" aud CO other (jauKs.'

Diptiits.* OircuJatiAH. A99. Oltmr
% i «

9-..8'fl.S00 S3,031.fW« 71,6S7,ai*
Vb.in.MV) S-2.1S0.f)OU 74.23S.aOO
84.7dJ.8M S.'.3J.i,3M -3,4«>,*1B

Philadelphia Banks.—The totals of tha Philadelphia banks
are as follows:

L. Tendtri.
%

17.923.228
17.498.520
16,706.318

1881.
Deo. 18. ..

" in....
•* 86

LoanM.
%

74.004.789
74.254.5'H
74,418.388

D5po»it<.

64.31 9.726
fl4,7t>«.823

6I,039,<I69

An.Circfjtlation,
* «

11.146.270 S0.8a8.6i*
Il.t3ll,7.;0 Al.lSS.StR
11.117.528 i:«.4W.7D»

Unlisted Stocks and Bonds.—The following are tha re-

ported qu'jtations for securities that are not ''listed" at th«
Stock Exchange: ^jj.
Am. Cable Constr. Oo. 29
Am. Railway Imp. Co. 85

Coins.—The foUo'.viag are (jU'jtatioas in gold for various
Boverci<ii»....,...$l 32
Nai>i)l;!on,< 3 Si
X X Kttichmiirks. 4 73
X Guilders 3 00
Bjmn'hDiii-.'doons.l.^ 55
Mex. Do;ii>loons..15 50
Pino silver liars

Fine tfoid liars.

.

a:H 3ii

9 3 86
a 4 76
a 3 97
»15 70
»15 60

1 I2i8» 1 12'%
par fi^ yreiu.

Uiiucs A ^ (limes. — 00 1^ it iiar

coins:
Silver I4S and "us. — 99'ic» par.
FlTO francs — 92 ?» — 95
Mexican dollars.. — 87^ia — 83i8
Do niicoiiimorc'l. — 86 ® — 87
En^'llsh silver 4 70 '» 4 80
Pnis. sllv. tlialers. — It7>39 — 69%
U. 3. trade dollars — 9i'^<t — 99 »»
U. 8. sliver dolUrs — 9978i* pjjt.

Atlantic A Gt. West
Do pref

Boat. H. A E.. new st'k 2%
Do old stock ... 1 ,; ,

Continental Coustr.Co. 68
Central Railway Con-
struct'u Co.lD. L.W.) 22

Ciu. A Georjjia subs... 30
Douv.A U. O..W. snbs. 76

Do unl'd consols. 10014
Donv. A N. Orleans
Edison Kleotrio L. Co.800
Or. B.Win. ASt. P.st'Ic 11
Grand Rapids A Ind
Hnd.Riv. Contract Co
Inteniikt. Imp. Co. ex-
bond A stock div 8619

Iron Steamboat stock . 49
Do Ist luort. bds 91

Indianap. C A i<. old
Ind. Deo. A ap. com. . . 20

Do 2d m. 5 |i.c.,n

Int. Oce:iu Tul. Co . . . .104
Kan. A Neb. 1st loort; ....

I,Bhi«h A Wlikcsbarre 34

, Asked.
31
145

2I9
II4

73

27
33
89
101
100
850
13

•30
53
05

ii"

10"5>i

* Premium. > Diaconnt.

Bid.
Mid.RE.ofN.J.aM.8tk

Do A bonds.... 11
Do B bond4....

Mexican Nat. subs., ex 20
Do bonds, ex

Murklar.d Kiec. L.<b P
NortU Ulvcr Const. Co. 10\
.V. Y. Ch. A St. L. snbs. 32i«
OroKoulinp. Co. Istex 85

Do stock 75
Oreg. 31iort Lino snbs. 93
Ohio C..siibH.,)il300pd. $110
I'itt-s. A We-'t 20
Roch'r A Pitts')? Coal
Klch.ADan.Ter.rigUta 15
Rich.A Al. sobs
S. Carolina RR. '2d M.. 122
Selma RoineAD.lst .M. 4>3

Do 2d .M. stamp 4
Do 2dM.,cIe.an 2>«
Do Incomes.... I

Do Block
St. .10. A W(wt. stock
St. Jo. & Paeiflc 1st JI 90

J>o 2J mort
TeTS^,St.I/>uisRR.8Ub 82
Te.xns A Col. Iinn !i7

U.S. Electric Uslit ai.140
Vtukab.Mer'u cum.st'k 10

28
IS
11
10
55
12"*

33
89
80
99 1*
«t60
21

39*

ia»"
5%
4%

\H
1%

IS
93
Slk

S5
99%
155
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Xnvzstmtnts

STATE, CITV ANU COBPOUATiON FINANCES.

The INVB3T0B3' SopPLKMBifT Contain) a complete exhibit of the

Funded Debt of States and CUiei and of the 8tock» and Bonds

of Railroads and other Companies. It t« published on the last

Saturday of every other mo'ith— viz., February, April, June,

August, October and December, and is furnished without extra

charge to all regular subseribars of the CasoiacLB. Single copies

are sold at f2 per copy.

ANNUAL REPORTS.

New York Central & Hudson Rirer Railroad.

{For the year ending September 30, 1881.)

The annual report has been made to the State Engineer for

the fiscal y^^ar ending September 30, and a brief summary has
been published in the newspapers; but the pamphlet report is

not yet prin'ed. Through the courtesy of the company's
oflEioers the figrures in detail have been taken from the report

for publication in the Chboniclb in comparison with the
statistics of forrat^r years. The company spent upwards of

$5,000,000 in the year on new construction, &c., including a
hundred miles of new track, and the expenses charged to

construction account were as follows:

For (tradins; and cnglneerinj; for extension of third and
fourth tracks from Koobcster to Buffalo $193,076

Grading for uew Sidiugs 22,520
Newbridges 32,351
Superstructure for extension of third and fourth tracks from
Rochc+ter to Buffalo, iac udlug ties and rails 870,3S!>

Suiierstructu.efor ucw Hiilintrs 78,8-0
Grading and eugiueiirinu for Roolieater iraprovementa 17,629
Pftssenirer aiui fn-uht stations, warehouses, piers and yard
improvements at Tliirty-tliird Street, Sixty-fifth Street,
New York; Eaat Albany, West Albany, East Buffalo and
Buffalo 790,287

Seven loci miuti ves oD.SOO
3,070 fivigUt cars 1,743,970
Land purcliased at New York, Rochester, Charlotte, East

Buffalo, Buffalo, &c 1,024,179
Floating e<iulpmeat puroliasod for ligliterage in New York
Harbor 210,960

$5,083,163

It will be observed that the arrangement of statistics below
is in the usual form of the Cheoniclb. which differs somewhat
in details from the firm of the official report. The item "gross
earnings." for instance, in the report, includes receipts from
rentals and intfre.st and other sources; but in the tables below
the gross earnings proper are so stated, and the receipts from
other sources are given in the income account. The totals,
however, a e necessarily the same, showing the results of the
year's operations.

The statistics of traffic, earnings, income, &c., are shown in
the following tables:

KOAD AJOJ BQUIPMKMT.

Miles owned
UUes I'sd Ac oontr'd.

1877-8.
740
278

1878-9.
740
2t)0

1,000

1879-SO.
749
244

1880-81.
749
244

Total operated... 1,018 1,000 993 993
OPERATIONS AlfD FISCAL RESITLTS.

Operations— 1877-8. 1878-9. 1879-8f>. 1880-81
Passengers carried... 8,927,.=.65 8,130,543 8.270,857 0900249
Passenger miieage...300 202,140 290.9."i3,2.>3 330,802,223 373,76'<''»80
Ratepcriiass. p. mile 20O.> ots. 20 i cts. 1 99 018. lei'cts
Freight (tons) moved. 7,695,413 9,0i5,7.'i3 10,533,038 11,591379
Fr'ght (lon.-i) mile'Ki*20. 2755132 2295827387 252 il39l45 2646814098
Av. ratop. fup. luiie 0-91 cts. 79 cts. 087 cts. 078 cts

* Exclusive of company's freight.

Earnings— $ $
Passenger 6,022,956 5,9.i3,102
Freight 19,045,820 18,270,250
Carservice 888,462 1,02.1,037
Mail and telegraph . . 447,779 501,169

6,611,159
22.199,965

989,739
518,111

6,958,038
20.736,719
1,009.836
617,908

Total earnings 26,405,017 25,747,558 30,318,974 29,322[531
Operating fTpengrg—

Maniten'eof way, &c. 2,872,805
Maiiit'ceof eqiifpm't. 2,937,530
Transp'tlon exp'uses. 8,46

1
,751

Car service 1,673,"20
Kisoellaneous 190,171

2,845,740
2,763,717
8,548,191
1,763,156
202,269

3,134,466
3,611,825
8,351,074
1,658,208

94,300

Total (in ol. taxes).. 16,135,977 16,123,073
Net carniuga' 10,269,040 9,624,485

* Sco Income Account below for tO|tal income.

17,849,893

12,469,081
19,464,786

9,857,745

Receipts

—

Net earnings
Rentnlri and Interest.
Use of road
Other receipts

Total Income
I>i*}ntrhtm< nti—

Bontalspaid ....
Interest on debt
Taxes on earu'gs and

o»l>ltal stock. ...
DlTldendj (8 per ct.)

Tot. ditbursem't*
*««u»oe, surplus

INCOME ACConsT.
1877-78. 1878-79.

S ft

10,269.040
1,628,451
229,-21
647,365

12,774,577

$
1,939,556
2,796,576

1879-80. 1880-81.
<<> $ $

9,624,485 12,469,091 9,857,745
1,592.333 1,711,718 1,5.52 129

IVAV 237,748 266,6)0
829,265 907,499 1,207,0115

12,273,510 15,326^026 1^,883,609

1,929,264
2,749,761

7,139,.'i28 7.139,528

1.922,279
2,822.879

11,610
7,141,512

926.513
2,849,591

214,678
7,13-,3i3

11,87.5,660 11,818.553
898,917 454,957

The balance sheet, in detail, is as follows :

ASSETS.

Cost of road and qeuipmenl— 1879-80. 1880-81.
E.\pended l>y companies previous to or-
pauizution of N. Y. Central <fe Hudson
River Railroad Co $105,007,053 $110,090,216

Certificates issued on consolidation in
1869, and representing cost to N. Y.
C;<'ntral & Hudson River Co 31,157,904 31,157,904
Other tines owned—

Hudson River bridges 1.675, .542 1,739,372
Dunkirk Allegheny Val. & Pittsburg RR.. 2,920,621 2,920,621
Geneva & Lyons RR 331,889 331,889
Real estate in New York and Troy 1,173.500 1,173,500
Advances on Harlem construction 69,069 277,513
Company's own stock held 184,200 184,200
Stock in other roads—

Troy Union 15,000 15,000
Buffalo Cross-town 12,684 12.684
Merchants' Dispatch 730,675 730,575
Uuited Pipe Lines 21.850 22,749
Pittsburg & Lake Erie 100,000 100,000
New York Central & Niajrara River 28,100 28,000
Stock and bjuds Syracuse Geneva & Com-
ing 380,010 376,010

Jamestown & Franklin RR. bonds 127,500
fuel and supplies on hand 1,322,5(!5 1,6'24,358
Caslionhanu 1,747.418 248,913
Station balances 986.0:i7 864,776
Connecting railroad balances 323,913 316,075
UnitcdSiates 6;i8,049 558,634
Harlem eciuipment 404,H94 404,394
Sundry open accounts 16,741 33,191

Total assets $119,437,621 $153,210,680

LIABIUTIES.
1879-80. 188081.

Capital stock 189,4-8.300 $89,428,300
Funded debt 41,473,033 43.473,033
Uufuniled debt 5,319,440 5,556,682
Balance, surplus 13,216,847 14,752,664

Total liabilities $149,437,621 $153,210,680

The items of the above unfunded debt ($5,319,440) are given
as follows

:

1879-80. 1880-81.
Pay-rolls and operating expenses unpaid $2,S90,681 $3,737,625
Due other railroads 2,424,357 1,534,661
Interest due aud unpaid 2,153 2,153
Dividends unpaid 27,311 41,573
Bonds past due 2,,590 3,555
Real estate bunds assumed iu purchasing land 472,346 237,113

Total $5,319,440 $5,556,682

The above income balance In 1880-81 is made up as follows.

Balance previous year $13,2 1 6,848
Surplus for 1881 754,484
Premiums on bonds sold 778,151
Fronts on sales of seourltias 33,000

$14,782,483
Lefs internal revenne tax on undivided profits for year
ended Sept. 30, 1869 29,818

Loarmg $14,752,665

Connecticnt River Railroad.

{For the year ending Sept. 30, 1881.)

The annual report just out says: "Our gross earnings for
the year ending September 30th amount to the sum of
$812,006, and are in excess of the gross earnings of last year
$85,946. There has been a large inerea.se in our operating
expenses, due to the increase of wages, the cost of material,

the addition to the number of our pas-senger and freight trains,

the improvements which we have made in our road-bed and
tracks, and to the purchase of s'eel rails." To this account have
also been charged the sum of $49,986 for the purchase of three
new locomotives, and other permanent expenses!. All of the
main line is now laid with steel rails, and the track and road-
bed are in excellent condition.

The income account for 1880-Sl was briefly as follows :

Gross receipts $812,008
Total expenses 590,110

Net earnings for tho year $221,895
Interest received 14,155

m

11,89«.312 12,129,125
3,427,714 754,484

Total income for the year

Against which are charged :

Rentals
Interest paid
Dividends

.$236,051

.$19,027

. 15,335

.168,000
202,302

Surplus for tho year $33,688
Balance at commencement of the year $645,150

Balance September 30, 1331 $67.«,S39

COMPAEATIVB STATEMENT OP PAB8ENOER AND FREIGHT BUSINESS.

Fassenqers Tons freiqht Receipts SeceiptI
carried carried for for

Tearoiding— »nemile. one mile. Passengers. Freight

Sept. 30, 1879 10,523,966 8.933.116 $274,616 $313,221
Sept. 30, ISiO 11,005,337 11,551,793 30 -',271 386,669
Sept. 30, laSl 13,103,698 14,775,320 331,044 439,567

COMPAHATn'B ANNUAL INCOME FOR THREE YEARS.

Ments, tvterest

Gross Xet
Tear ending— Receipts. Income.

September 30, 1879 $622,310 $212,071
Septomlicr 30, 1880 72(i,(iiiO 219,426
September 30, 1881 826,161 236,0.)1

Including earnings and expenses of Ashaelot Railroad, from April 21,
1878.

and other
Items. Dividends.

$12220 $168,000
16,967 168.000
31,362 168,000
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GENERAL INVESTMENT NEWS.
nrookljrn City Flnnnccs,—Th* report of PrnHldont. Truslow,

of the Brooklyn Board of AnHetworH, wliioh hiw ja»t bt!«n fur-

Binhed the Mayor of that nity, Hhowfl that thu raltiatioD* of the

taiable real and personal property for ItiSO and 1881 aggregate
as follows.

Itumofin
18M. 1881. 1H81.

Real Mtate $223,620,277 240,12X,fK)5 fl0,5O8,828
Peraonul pioiwrty ll.215,79i l.S.137,OiO 3,«20.24U

Totals $234,836,071 $25!^,265,915 $20,429,874

' The Board decided to fax parnonageH for the past year, as in

their opinion the law einropting certain property from taxation

did not apply to the reHideiices of miuiaters. Ihe amount thas

added was ifl'26,770. The total increase on real estate is

fli;,B08.6'J8. I)eductinfrf4.8Bl,«00 for new buildingH, $4.'>2,200

far increase by bnildings on the Heaney estate, and $42ti,770

Increase by parsonages, there remains f 10,768,058. The
increase of'^ $10,768,068, President Truslow aayn, is the result

of a general revision of valuations which the Board has made.
The total as-'iessmnnt on personal property durinf; the oast

Sear was 515,137,040. Last year it amounted to |11,215,794,

le increase being J,9,921.24t). The total tax levy for 1881 was
16,108,673. President Truslow comments on the fact that there

is no rej)resentative of New York or Kings County in the

present State Board of Kqnalization, "so that the two cities,

containing only about one-third of the population of the State,

have to continue to pay about 56 per cent of the whole State

tax."—New York Herald.
—Mayor Howell, in a communication to the Common Coun-

cil, submitted the following comparative statement of cost of

maintaining the government in Brooklyn and in other cities.

Papula- Tax Rate Tax per
Cili't. IWH. Tax Levy. on $1,000. Oapila.

Brooklyn S-'O.OOO $(;106.?>73 $-.'3 77 $'80
Mew York l,20tJ..'>77 28,937,273 22 18 2102
Boston 3«-.>,S39 9,907,470 15 20 23 87
Philadelphia 846,980 10,181,800 19 50 12 02

"The reduction in expenditure under the estimates of the

Board of Estimate from 1878 to 1881, inclusive, have averaged
nearly 25 per cent on the annual expenditures for the three

years immediately preceding my administrdtion, while in the

matter of local taxation the burdens have been materially

lessened. It is a gratifying fact that while our population has
Increased in the past four years over teventy thousand, the tax

levies have fallen from 17,274.100 In 1877 to $6,106,573 in 1881."

Canada Southern.—The following remarks upon the com-
pany's statement for 1881 accompany the figures :

" The
increase of 11 "2 percent in operating expenses was caused by a
omewhat unusual expenditure for renewals and maintecance
of the road and equipment, an increase in the freight move-
ment of 10 pf r cent over that for the year 1880, and the greater
•ost of materials and labor referred to in the statement of
Jane 30 last. In addition to other items of maintenance and
repairs, the following have been charged to operating expenses
during the year :

169,681 tie^ equals 64-27 miles laid, („-,,„i. ano 7^7 no
J ,460 tons 8t.el rails. . . .equals 1 .%-53 miles laid, i

^Vi>^ !1SI J.^,707 Ob

61 new cars of various cla«s6s built ?Animiii in-? •n'> ','i

184 cars of various cla.sses rebuilt {
equals !tso

,
,d4J oj

The loss in revenue arises chiefly from the decrease in rates

obtained on through freight business, in which the average
redaction was 20 2 per cent. If the average rate of 1880 had
been obtained on the tonnage of 1881, more than $500,000
wonld have been added to the net revenue for this year. The
passenger traffic shows an increase of 30 per cent in the number
of persons carried, but the low rates received from through
passengers caused a tailing oflf of 4 per cent in the gross earn-

ings, as compared with 1880. Had the rates of th it year been
miaintained through 1881, they would have added mure than

f100,000 to the revenue from this source. It will be observed
that the increase in the rate of interest on bonds from 3 per
oent to 5 per cent has been fully met, notwithstanding the
exceptional decrease in earnings shown above."

Central Pacific of Wyoming.—The Cheyenne Ijedger ot

December 23 published a copy of the papers of organization of
the Central Pacific Kailroad of Wyommg, filed with the Secre-
tary of Wyoming Territory by Charles Crocker, Charles F
Crocker and W. V. Huntington, incorporators and trustees.

The capital stock is $13,500,000 in 135,000 shares. The office is

at Evanston, Wyoming. The road will begin on a point of
the north and south boundary line between the Territories of

Wyoming and Utah, where the Bear River cresses the boundary
line ; running thence through the counties of Uintah, Sweet-
water, Carbon, Albany and Laramie, in Wyoming, to a point on
the eastern boundary line of Wyoming, where the Niobrara
River crosses the same. The length will be 450 miles. The
capital stock represents the actual contemplated cost of con-
stmction and of th* right of way. Each trustee takes 33,750
harea.

Chesapeake & Ohio.—The Loaisville & Nashville Railroad
Company has leased to the Che.sapeake & Ohio & South-
western Railroad Company the 4t) miles of its railroad known
as the Cecilian Branch, running from Loui.sville south to
Cecilia Junction, where it onnects with the Padacah & Eliza-

bethtowu Division of the Chesapeake & Ohio & Southweslern
Company, completing the latter's line between Memphis and
Louisville. The Chesapeake & Ohio & Sonthweitern Rail-
road Company and the Louisville & Nashville Kailroad Com-
pany have also entered into a traffic agreement for the ase by

the former of the latter's railroad between T«»x<ngtnn and
Loaisville. By this miDfrem'int, the Chettapeak« ft Ohio A
dou'bweHtern Railroad praciieally bava a eootloooaa lia« of
railroad from Newport News to Mtnnphls.

Chloasro Texa<< k .Vexicaii Central.—Id an intervi«w with
Mr. John T McAuloy, one of the directors of the Chicago-
Texas & Mexican Central Railroad, a reporter of Ihe Cincinnati
Enquirer learned the following facta: Thn company ha.^ Juat
complet<'d its first twenty' miles of track, hfiginnmg at I)aUa|^
Texas, and running sontnwar'l toward (^leburne, where mooaf*
Uon is made with the Uulf Colorado & Santa Ke Road, thoa gir
ing an outlet to Oalveston. Fifty-two miles of grsding bar*
been completed between Dallas and Clebarne, and the iron ia

being laid at the rate of from one to one and a half miles p«r
day. At this rate Ciebame will be reached by January Ut.
Work is now progressing on the grade northeast of Dallaa,

and it is expected that the Red River will be reached by tha
time the St. Louis & San Francisco is completed to this point.

The latter road is working down from Fort Smith, and will

probably reach the river, a distance of 165 miles, in about sixty

days. The Chicago Texas & Mexican C-ntral makes its north-

ern connection with the St. Louis &."'an Francisco, and connect*
with the Mexican system of railroads at Kagle Pais, five han-
dred and thirty miles southwest of Red River. The new road
is being built at the standard gauge of four feet eight and one
half inches, single track.

Construction Companies.—In the memoranda concerning
these compani.s, published in the Chronicle of December 24,

on pages 715-716, a few corrections have been brought to notice,

as follows : Ni?w York Chicago & St. Louis—Each $l;i,3.1.'{ sub-
scription on which $10,000 cash has been paid carries J10,000
of income bonds as well as $10,000 first mortage bond.s and
400 shares of stock. Pensacola & Atlantic—The subscriptions

by Louisville & Nashville stockholders took only fl.OOO of
bonds and four shares of stock for $950 cash, instead of $1,500
in bonds, as stated. Central Construction Company (Delaware
Lackawanna & Western)—The amount of stock was iucreftsed

after the first circular was issued.

Hannibal & St. Joseph.—There is a controversy between
this company and the Missouri State authorities. The State
declines to pay interest on the $;t,000,000 bonds issued to the
road, although having accepted $3,000,000 cash in payment of
said bonds. Gov. Crittenden says that if the January interest

is not paid by the company he will proceed to sell the road.

—The President of the Hannibal & St. Joseph Railroad says
that the Hannibal & St. Joseph Railroad Ojmpany will not pay
interest on Mis.souri State Aid bonds, and that the road will not
be sold for that interest. The company paid into the State

Treasury, June last, the full amount of Sta'e loan for which
those bonds were issued. The State received the money and
assumed payment of interest and principal of bonds. The
State paid interest on bonds at Bank of Commerce last July,

and will continue to pay it or dishonor its obligations.

Indiana Illinois & Iowa.—A suit has been began in the
United States Circuit Court in Chicago to set aside the fore-

closure under which the Plymouth Kankakee & Pacific Road
was sold in 1877 and passed' into the possession of this company.

The Chicago rn'6!/ne of December 20 ssys : "The stock-

holdei-s of the Indiana Illinois & Iowa Railroad held a meeting
yesterday at the office of the company. No. 110 Dearborn
Street. It was decided to consolidate the interests in the thre«

States, securing a general charter to supercede the individual

interests. Previous to 1873, 65 miles in Indiana and 40 miles

ia Illinois had been graded, and it is expected to have laid 65
miles of steel rails between Momence and Streator. The read
will cross the Illinois River at Henry, 130 miles from Chicago,

and will run east, striking the Pan-hand'e at North Jadson,
Ind., 130 miles from Henry, and continuing, strike the Pitts-

burg & Fort Wayne 30 miles further east. The road is

intended as a cut-off from Chicago on through freight, trans-

ferring from the Illinois Central, the Burlington, the Alt<m and
the Rock Island to the eastern trunk lines without coming
within 100 miles of Chii?ago, a movement which seems to be a
direct blow at Chicago interests. The directors will hold a
meeting shortly to complete th* consolidation and elect per-

manent officers."

Lehigh & Wilkesbarre Coal Co.—At Pitt.sburs. Penn.,
December 27, in the United States Circuit Court, Judge McKenna
granted the petition of Samuel Dickson, of Philadelphia, asking
that the injunction against the Lehigh & Wilkesbarre Coal Co.

be dissolved, and that the bnsinees be taken out of the hands
of the Receivers.

Louisiana State Finances.-The New Orleans Picatnine of
December 18 said; "The bill which has been introduced in the.

House by Mr. Munday to authorize the investment of the in-

terest fund of the State of Louisiana in United States 4 per
cent bonds is a happy elucidation of the debt question as it

stands. It is known to all the world that the creditors have not
accepted the terms offered by the State, and tliat the fund for
this account is piling up in the hands of the fiscal agent.

There are now $900,000 or more to the credit of the bond-
holders. The question of conserving this fund is whtttled
down to the old common saying about carrying all our eggs in

one ba.sket. It is more than probable that this account will

reach $1,500,000 in the next twelve months, and, we might say,

will stand as a shame upon the State. It is, beyond donbt, ths
duty of the Legislature to guard that fund and preserve it

inviolate. If the honor and faith of the State is not to b«
trampled in the mire, there is certainly an obligation to see
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that the money which has been collected and deposited shall be

used solely to support the credit of the State, to advance the

trae interests of all our people. The proposition to invest this

fand in 4 per cent United States registered bonds is, therefore,

a good one. The income will be fully |30,000 a year, and the

interest of the State will be fully protected."

Lonell & Fraraing:hain.—The Framingham & Lowell Rail-

road stockholders held another adjourned meeting at South
Framingham Dec. 24. On motion of John Fletcher, Jr., of

Acton, the meeting dissolved, and by this action no more meet-
ings of the Framiugham & Lowell Railroad corporation will

occur, but the first annual meeting of the newly-organized
Lowell & Framingham corporation will be held early in Febru-
ary. About $230,000 of the coupon notes of the old corpora-

tion have been received and exchanged thus far.

Manhattan Railway.—The permission of the State Engineer
having been given for the proposed iacrease of the capital

tctk of the Manhattan Railway Company to $26,000,000, the
issuing of the new stock is in progress. The increase is for the
purpose of absorbing the stocks of the New York and Metro-
politan companies, which together amount to the former stock

cf the Manhattan Company, $13,000,000. Under the terms of

the agreement recently entered into, first preferred stock
entitled to 6 per cent cumulative dividends will be issued for

New York stock, and preferred stock, not cumulative, for Met
ropolitan stock. A dividend of 1/^ percsut will be paid on the
first i-'referred stock on Jan. 1.—la the suit of Noah Content the decision in favor of the
company was afflrined on appeal to the General Term. The
Court said, in its opinion:

" The statements indorsed on the face of the certificates

issued by the Metropolitan Company were in no sense contracts,

but at most a notice of a ccndition of things respecting the
property of the company and of the source from which they
expected dividends to be derived. Their demands, whatever
they might be, were wholly against that company. In this
respect the article in the lease relied upon in support of the
relator's application materially differs from the contracts which
were made the foundation of the actions in the cases to which
reference has been made. Another distinction renders the
principle which they have established entirely inapplicable to
the present controversy. The consequence is that as the con-
tract was one existing wholly and solely between the corpora-
tions who were the parties to it, they could modify and change
it as circumstances indicated that to be necessary or proper.
The same power existed over it that corporations have over
other contracts and demands, by whose terms they may be
entitled to be benefitted. When circumstances arise indicat-
ing an inability on the part of the other contract-
ing party to f alflll the terms of the agreement, a compro-
mise or adjustment on a basis dispensing with full and
complete performance is within the power of the corporation
intended to be benefitted by the obligation. And that power
may always be exercised where no restraint appears to have
been imposed upon it by the board of directors having the
authority to manage the affairs of the corporation. No such
restraint was made to appear in the present instance, and it
was Bhown as a matter of fact that the directors of the two
corporations had so far made use of this authority as to
change the original terms of the lease given for the property
of the Metropolitan Railway Company as to make this reduc-
tion in the amount required to be paid for the use of the prop-
erty by the Manhattan Railway Company." * * #
"The management of the affairs of these corporations

jnay be assumed to have been vested in the directors, for that
is the usual foim of corporate charters existing under the
laws of this State. No other object is to be attained by the
choice of a board of directors, and when such a board is in
existence the power to manage the concerns of the corporation
u deemed to be vested exclusively in it, and the corporations
have no nght to interfere with it. (McCuUough vs. Moss, 5
Demo, 567, 575 ; Hoyt vs. Thompson, 19 N. Y., 207.) And the
power 80 vested in the board may be exercised by a majority
of the members. (2 R. S., 6th ed., 391, See. 6.) No reason
appears for supposing that the directors of the companies were
actuated by any improper motives in making this compromise
or adjustment of their affairs."

Michigan Central.—The official figures of this company's
business in 1881 were published in the Chkoniclb last weei: the
loUowing comments were also made by the Treasurer: " Therewas a gain of about $250,000 in passenger business, but in
peight, although the tonnage was 4)i per cent greater than
last year, the earnings therefrom were about $550,000 lessowing to reduced rates, affecting both gross earnings and netto that extent. This loss was reduced to .*150,000, as shown
above by the earnmgs of the Detroit; & Bay City line (145
nules). which has been operated by this company since April 1
last, ihe net earnings of that line have more than met the

l^^!ff 'n
''"' ^"'"1*

l'^'"®'^
°" '^^ account. Operating expenses

R n-ot
*'*"

''"f f ^^'^'"^ *""« ''f "t'^el "*'« (an increase of

f;^^ K m" "'"Jf"'- •^''^''•' ''Sht new locomotives and four new
..*fn„ t ^f •

, " increase m percentage of expenses is mainly

^WV K '
"'i'^fr'^ "^*'^t '''^, f^««'^*' and partly to increaseS•oot of labor and the principal items of supplies.''

in?!)'- "''^V^,*^'"*?.
Ko»<>9 -The 'I'imes published the follow-ing dispatch fr. m St. Paul. Minn., Dec 24 •

"It IS now believed that the new State bonds of Minnesota

«^5"atuU« r^ThTcr^V'^" adjustment, and ^Tut:*-e»ay aDont Jan. 1. Ihe Clams Commission will not conclude

its labors before next Wednesday, and until that time it will be
impossible to determine the exact value of the bonds deposited
by the several holders, or what amount of new bonds shall be
exchanged therefor. All the bonds—4,000 in number—have
been engraved and delivered, and a large part of them have
received the signatures of the Gi rvernor and Secretary of State.
The adjustment act authorized the Governor to settle the old
bonds by exchanging therefor new 5 per cent bonds, to draw
interest about the time when the old bonds become due, or two
years from Jan. 1 next, the interest of the old bonds to be cal-
culated to that date. But it also provided that if the Governor
could negotiate the adjustment bonds at a less rate of interest
than 5 per cent, he might issue new bonds to draw interest
from Jan. 1, 1882, and either exchange them for the old bonds
with interest calculated to that date, or sell them in the market
and pay the old bonds in cash. The Governor, immediately
after the act was passed, made strenuous efforts to place the
new bonds at 4 per cent, but soon found that this was impossi-
ble. The existing condition of the money market was not fav-
orable to a profitable negotiation of the amount of State bonds.
The holder of nearly half of the old bonds, Selah Chamberlain,
who at first refused to accept the new bends at a less rate of
interest than 5 per cent, as the act provided, finally consented
to accept a 4/6 per cent bond, and it was finally" resolved to
issue new bonds at this rate of interest.

" In order to fix the value of the new securities and commit
the State fully to their redemption by the investment, it was
decided to invest some of the trust funds of the State in the
adjustment bonds, and the Governor was authorized by the
board to use his discretion in the matter. He has determined
that about $300,000 of the internal improvement funds, about
$200,000 of the permanent university funds and about $500,000
of the permanent s.;hool fund shall be invested in the new
bonds. In pursuance of this understanding, some of the Mis-
souri 6s and United States 4 per cents in these funds have been
sent East to be sold at market price, the proceeds to be rein-
vested in the new State 4/6 per cent bonds at par. The State
will realize a large premium on these and other bonds to be sold
and a profit of from $80,000 to 8100,000 will inm-e to the seve-
ral funds from the transaction. No difficulty is likely to be
encountered in placing the bonds. About $1,000,000 of the
$4,000,000 will be absorbed in the several trust funds above
mentioned and the remainder will go to the bondholders."

New York & Long Branch.— The stockholders of the New
York & Long Branch Railway Company and its branch lines
have voted to consolidate all of them with the main eiinpany
under the name of the "New York & Long Branch" Railroad,
with a capital of $2,000,000. At the coming election of a board
of directors it is said the ticket will be as follows: Fraijcis S.
Lathrop, Henry S. Little, Anthony Reckless, John Keaii, Ben-
jamin Williamson, Frederick A. Potts, George G. Haven, John
S. Barnes, George P. Baker, Lewis B. Brown. Richard J. Dob-
bins, Edward M. Hopkins, 2d, and George Griswold. It is said
the officers will be: President, Henry S. Little; Vice-President,
George G. Haven; Secretary and Treasurer, Anthony Reckless.

North Carolina Debt.—A correspondent of the New York
Herald writing from Raleigh, December 23, refers to the fact
that the act of March 4, 1879, expires January 1, 1882. so far as
concerns the privilege of exchanging the old bonds for new.
He says :

"The act of March 4, 1879, 'to compromije, commute and
settle the State debt,' divided the debt, or that portion acknowl-
edged as debt, into th/ee classes. The acknowledged debt
amounted to $12,827,045, the total proposed payment to $3,644,-
511. Class 1 consisted of the bonds issued" before the war
(except for the North Carolina Railroad), and on them the State
offered payment of forty per cent of the principal.
These bonds icere—

Faycttuville & Western Plank Road $5O,,50O
Gaston & Weldon RR 25,000
Fayotteville At Centre Plank Road 45,000
FayetteviUe & Warsaw Plank Road 10,000
Tar River 15,000
lusauo isylnni 70,000
Atlantic Aj North CaroliuaRR 1,351,500
Albennarle & Chesapeake Canal 321,000
Western RR 388,000
Western North Carolina RR I.ISB.OOO
Wilmington Charlotte & Rutherford RU 1 ,012,000
"Ccitam i)uri>ose8" l,C09.10O
Cape Fear & Deep River Navigation Co 113,000

„Total $5,577,400
On wUioh it ie proposed to pay $2,23(),960.
On the bonds in oiass 2 the State offered twonty-llve per cent. They

were:
Western North Carolina RR $1,907,000
WiUuiugtoii chai-lotte & Rutherford RR 837,000
Western RR ... ia4,000
Literaiy Board cenilicates 383,045

Tot.il ^;i,2ei,0-15
On which It was proposed to pay $815,21)1 25.
Bonds in class 3, on whioU flftueu yux cent was offered, were these :—

Funding St.itc debt $Vf,33l,000
Funding State iulerest l,()57,G0O

Total.... $3,988,000

—on which it was proposed to pay $598,200. State Treasurer
Worth informs me that more than two-thirds of the
acknowledged debt has been settled already. Of old bonds,
class 1, $3,971,400 have] been taken up ; of class 2. $2,073,245
have been taken up ; of class 3, $2,091,400 have been taken up.
lotake up the old bonds $2,242,250 in new 30 years coupon
bonds, datedJuly 1, 1880, bearing 4 per cent interest, payable
at Treasurer's office July and January 7, have teen issued in
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the follovriDK^ dsnomioktioos:—Of $1,000. $1,839,000 ; of $600,
$383,500 J of $l(H), $118,800! of $n0, $M.950~total. $2,242,250.

The n«w bonds ar.! «wmpt from all State, county or corpora-
tion taxation, and the coupons aro to bn received for all State
taxe-i. To the pa/mentof interest on them ara to be applied
all Slate taxes collected from profetwionH, trades, incomed,
merchants, dealers m cigars, ana three-fourths of all taxon
collected from wholesale and retail dealers in spirituonH, TinonH
and malt liquorn. If these taxes are in excess of interest to be
paid, the surplus to be invested in the purchase of the new
Dond-s. If not sudlcient, the Treasurer is authorized to nse any
funds he mar have not otherwise appropriated. If still short,
forty-year live hundred dollar bonds may be isuuud to the
amt):int of $300,000."

Ponnsylrania Uftilroncl.—-The gros-s and net eaminga In

November, and for the first eleven months of the year, are
pecially compiled for the C'iirosiclb in the table below. In
Noverab'r, 1881, there was an increase of $263,302 in gross earn-
ings and an increase of $66,268 in net eamin^'s. For the eleven
months there was an increase in 1881 of $2,680,188 in gross, and
$70:2,409 in net, earnings.

AM- LINKS EAST OP PITT8BUR0 AND ElilE.

$3.18!t.215
:t,oy.'"),ou
.?,8 14.301
3,7iio,:n2
3,850,897
3,H07,437

July 3.780.418
Aupiat 3,809,978
8epteml>er... 3,73.^.000
October ;i.ii72,971

November. . . 3.810,-.'15

-Ornst Earnings.-

Jnnunry .

.

February

.

Hareb....
April
May
June.

18 so.
lf3,OS3,.'i.'il

•.J,!)41.J7ii

3,-i78,18(J
3,488,3(Ui
3,417,916
3.2'.'.!,176

3,449.«41
3,7'23,3r).)

3.<J 17,543
3,882,714
3,574,913

Xtt Eaminga.-
18f*l

$1 ,2o(j,Hni
i,ir>s,ioi
J ,7!ti>,220
],(i,).">,8lO

l,(!S9.rtlO
1.4S8.513
l.l!)0,n7l
1,44 1.504
1,4(13,177
1,355.032
1.400,344

18S0.
$1,360,298
1,232,182
1,511,248
1,495,582
1,470,852
1.012,247
l,302,.')0->

1,.">5I,480
1,474,1)10
1.088,3<)4
1,394,076

Total ?40,392,427 $37,712,240 $10,211,182 $1 5,.n08,774

As to the lines west of Pittsburg and Brie, the monthly
reports issued in 1830 and for the current year show the results

below. The company's report, however, states a loss since

January 1 this year, against the same period in 1880, of $31,441.

ALL LINKS WEST OF PITTSBURG & ERIE.

JanuaiT $381,539
FebmaiT 143,4i»7
March... 441,901
April 1 490,704
May 218,482

Kel Surttlus over all Li'ibilitic*.

1881.

Juno „„.
July
August .

Bfiitcmhor.
OitolH-r
Kovuuiber.

.

dcf. 56,400
178,.533
355,771
245,337
337,789
84,908

18S0.
$:t05,304
110,710
557.171
312,260
11,201
8,481

300,^27
207,2'JS
200,982
419.600
377,634

Inc. or Dee. in
1881

Ino .

luo..
Dec.
Inc..
Ino ..

Doc.
Dec.
luo ..

Ino ..

Dec.
Dec.

$70,235
26,787
115,270
181,493
207,281
64.881

122,294
88,475
38,355
81,817
202,726

Nettctal $2,828,121 $2,883,481 Dec. $33,300

Philadelphia & Reading Railroad Couipany.—The follow-

ing is the statement of business for the month of November
and for the year ending November 30:

-1831. .
. 1880. -

Oross Net Profit
Seeeiplt
Xov.
$

1.739,908
1.->1,829

04,242

ior.

$
880.727
98.445
37,789

EailroadCo.--
Riilroail traffic.
Canal tnifflo

Btcitm cMlliers...
Richmond coal
bargee

Totiil RR. Co... 2,015.589 1,017,265
Coal A Iron Co.... 1,482,790 229,182

9,607 392

rmfitfor
Tioelve
Uonthi.

$
8,411,930
439,468
287,770

2,710

Profll
for
Xov.

VrofiUor
Ticelte
Uonltu.

9,141,945
1.199,445

806,720 7,945.392
119,550 45.'>,820

30,633 223,389

1,742 2,444

904,647 8,027,252
172,328 346,283

Tot, bothcompan's 3,493,379 1,245,447 10,341,390 1,136,975 9,173.536

1881. 1880.
Tonsof coal carried on railroad 8,072,142 7,179.305
Tons of mcrclianrtlge carried on railroad 6,815,234 5,885,080
PassenBCtH carried on railroad 10,.561,853 9,822,422
Tons of coal transported by Bteam colliers. . . 555,253 545,000
Tonsof cx)al mined l>v Coal & Iron Co 3,937.607 3.400,404
Tonsof coal mined bytenants 1,484,092 1,233,042
Total mined from lands owned and controlltxl
br Cual dc Iron Co. and from leasehold
estates 5,422,600 4,696,106
NoTE.-Co.>>l 2,240 poimds per ton; merchandise 2,000 pounds per ton.

The following table shows briefly the income for the year
ending Novemlwr 30, 1881, as compared with the previour year:

1881.
$9,141,915
1,199,445

1880,
$8,027,252

548,288

$9,173,530

Total profit railroad company as above.
Total protll Coal ic Iron Co as above.

.

Total profit of both companies $10,341,3U0

From this must bo deducted for the
Bailroa<l company

—

Debit balance renewal fund $218,990
State tax on capital stock 70,503
Frotlt and lo.s3. debts .vid assuta
All rentals and full Interest on all out-
stundiug obligations. Including floating
debt- 8,709,854

For the Coal & Iron Company-
Profit atid lo.ss, debts and ai*B0ts

Full interest on all outstanding obliga-
tions <>l her than those iield by the Kail-
road Company* 1,158,777

$10,158,131
Surplus of both co- ipanles 183,230

Surpns Kitilroad C'umpany $112,58
Surplus Coal A Iron Oompauy 40.66'

$12."),,'V2n

48,909
79,499

8,881,632

58,400

1.189,191

$10,383,522
11,209,980

$1 83,256
* This ombraoos full interest whether paid or not by the P.eoolvurs.

t Loss.

Note.—A claim made by the State of Pennsylvania for about $70,000
for Plate t.-ix on loans for 1881 U now being coutedtvd by the Keculvcis
and is not included above.

She OP^mmjcwiixl '^imes.

COMMERCIAL EPITOME.
Feidat Nioht. December 30, 1881.

Holiday week usually witnemte* » partial •uspcniiion of boai-
nnw, through the cl(«iDg of the Rxehangesaod othtr inflaeneaf,

but the interruptions to trade this aeanon are lesa than xust\ai'\

The special feature of the week baa been an iucreMe ia
the export movement of domestic prodncta, long held in cheek
by the prevalence of speculative values. A prolonged nUA-
storra, causing local floods, has retarded home trade. The
weather has been unseasonably mild, and inland narlgatioa
suffers no interruption from ice as yet.

Thu markets for provisions this week have t)een without
important feature or decided changes. Priced, however, have
shown an upward tendency, though fluctuating. Trade in

pork, bacon and cut meats has been light. For mesa
pork, January and Febraary deliveries, $17 40 bid and $lft

asked. Lard has been less active, yet trad») foots up a reiy
fair aggregate, and the speculation in futures has been large,

prime Western selling to-day at H"40®ll-42:)6c. for February.

ll-52^@ll-57?6c. for March, 11 -COc. for April and ll-70c. for

May. Butter is dull. Cheese is firmer, though the shipmenta

of the week are only 18,000 boxes. Beef dulL Tallow haa.,-,

been in demand at 7/4@7%c. The following is a comparatira
'"

summary of aggregate exports^ from Nov. 1 to Dec. 24 :

Pork lbs.
Bacon lbs.
l.ard lbs.

1881.
9,912,800

80.Oil2,151
42,801,005

18?0.
10,870,800

12(!,101,402
02,415,835

Deireanc
928,000

40,072,251
19,583.930

Total lbs. 132,S90,S5C 199,481,037 «t,583,I81

Kio coffee has been very quiet most of the week, and has

shown no change in price, the market being for the most part

nominal; mild grades have been very quiet and somewhat
depressed; an auction sale of Praenger Java went oflf at very

low prices. Rice has sold fairly at steady prices. New Orleans

molasses has been in pretty good demand at the advance of huiti"'

week; foreign has remained very quiet. Foreign dried fruits

have been dull and more or less depressed; foreign green fruits,

however, have sold very well at steady ptiees. Raw sugar has
most of the time been quiet, though last Saturday quite a large

business was done, and prices throncrhout the week have
reraaiued steady for Muscovado at 7%@7^c. for fair to good
relining, though centrifugal has sold at 8V(c. for OO-degreea

test. The close is active and Arm. Relined has been in fair

demand, and latterly steady at 8?ic. for standard soft white
"A," 9Mc. for granulated, 9^. for crushed and cut loaf and
9>6@9%c. for powdered.
The market for Kentucky tobacco has been rather more a«-

.

live, owing to an improved demand from shippers. ThesaleSi
for the week are 760 hhds., of which 710 for export. Lags are
quoted at 6®7/^c. and leaf at 8@14e. Seed leaf has been com-
f)aratively quiet, and sales for the week are b50 cases, as fol-

ows, all from the crop of 1880: 250 cases New England, wrap-
pers, 15@38c.; 200 cases, Pennsylvania, assorted, ]2@18e, and
wrappers, 18@40c.; 200 cases Ohio, 6^@14c.; 100 ta-ses Wis
consin, 4@15c.; 100 cases State, 7@18c. Some thousands of

bales of Uavana tobacco have been destroyed by fire and 6,000

bales damaged ; but prices are no higher and trade is quiet.

Strained rosin, owing to scarcity and some speculation

has advanced to |2 35@$2 403^. Spirits turpentine, after de-

clining to 54)20-,ha8 latterly re-acted, on a good demand, to

55>6c. Hides have been dull and neariy nominal. Leather
has been in moderate demand and steady. Hops have been
moderately active at unchanged but not particularly firm

prices. Clover seed has been quiet at 8)6@9c. Refined petro-

leum has been dull at a decline to 7c ; certificates have met
with a fair demand, and close at 83@83^c.
American pig iron has been quiet but firm. American steel

rails are obtainable at $58 for next year's delivery, but as foreign

are offered at something less, and as moreover American manu-
facturers are determined to keep the English makers out of

this market, this quotation must be regarded as wholly nominal.

Pig tin has been quiet and weak, but closes mora steady; plates

are still depressed, however. Ingot copper has been dull at

20Mc. Msh for Lake Superior. Spelter has sold at $"> 8C@$C for

domestic, which has been in good demand. Lead has been in

fair demand and firm. Wool has been steady but quiet as

usual at this time of the year. Sisal hemp has sold more freely

and closed steady at 0^i@6^c.
Ocean freights have been fairly active for grain shipments,

but oth8rwi.se very quiet. To-day the engagements embraced
grain to Liverpool at 25id. per bush., flour at 10c. per ton and
cheese at 12s. 7d per ton; to London, grain at 6d. per bush.,

flour 17s. 6d. per ton and cheese at 25s.; to Hull, grain at 3d.;

to Antwerp, grain at 6d., and to Bordeaux, 10%d. Flour to

Glasgow, by steam, 253. Petroleum charters have been dull at

3s. 4j^d y3s. 9d. to the Continent ; cases to Algiers at ISc.

Grain charters are dull, and rates more or less nominal, while

in miscellaneous business rates have been generally kept
private.
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COTTON.
ftaDAT, P. M.. December 30. 1881.

Thk MovM(Birr of thb Crop, as indicated by our telefrranw

from the South to-night, is given below. For the week endinsr

fcis evening (Dec. 30), the total receipt*! hare reached 195,808

bales, against 201,855 bales last week, 236,578 bales the prerioa*

week and 233.341 bales three weeks since; making the tot«J

leceipts since the 1st of Sept«mber, 1881, 3,137,266 bales, against

3 464,099 bales for the same period of 1880, iihowinjr a deoreaa*

since September 1, 1881. of 316,833 bales.

Seeeipis at—

Qalveeton
Indinnola, &c.

Mew Orleans...

Mobile

Florida

Barannah
Brunaw'k, Ac.

Oliarlestou

Ft. Royal, &<•

WUniinyton ....

Moreli'dC.,&c

Worfolk

CSty Poiut,&c.

Hew York
Boston
Baltimore

Phlladelp'a, Ac.

Totals thisweeh 31.591

Bat.

2,299

11.141

3.069

4,493

2,901

63G

4,000

1,033

1,919

Hon.

1,505

9,799

3,319

4.424

2,468

500

4,765

2,089

1,683

33,552

Tuet.

3,22S

8,559

735

0,332

3,332

539

1,999

180
300
73(

23.94(

Ved.

3,748

15,396

1,165

5,497

2,075

1,544

4,31'

5,820

3,167

599

43.358

TKurt, Fri.

3,062

8,304

866

2,343

3,125

622

2,899

2,146

1,533

85

1,321

900
14,084

871
816

2,140

430
2,471

537
1,076
1.341

3,322

3,568

1,930

1,675
500

1,339

21,990 38.377 195.303

Total.

17,163

900
67,283
10,025

816
25.235

480
15,372

587
4,967

1,341

19,333

3,568

15,067

10,162

800
2,759

For comparison, we give the foUowmg table showing the week's

total receipts, the total since Sept. 1, 1881, and the stocks to-night

and the same items for the corresponding periods of last year.

Receipts to

December 3D.

GalTeston
Indianola, &o..

Hew Orleans

MobUe
TloTlda

arannab
Brunswick, Ac.

Charleston

Port Royal, 4c.

WUmington
M'head City,&c

Korfolk

aty Point, Ac.

ew York
Boston
Baltimore
Philadelpliia, Ac.

1881.

This

Week.

17,16.3

900
67,283

10,025

816
25,235

480
15,372

537
4,967

1.341

19,333

3.568

15.067

10,162

300
2.759

Since Sep.

1,1881.

305,828
10,943

855.468

190.687

18.287

549,0

6,464

387,549
14,913

103.107

12,753

109,614

38,106

65,796

120.61fi

14,965

32.793

1880.

This

Week.

21,819
1,010

68,422

16.730

333
26,759

51

18,205

117
2,105

932
19,658

6,35

5,9-8

6.355

944
2

Since Sep.

1, 1880.

376,534
10.541

812495
213,853
17.256

615,825
1,131

152,055

37,601

96,279

21,911

172.269

112,352
65,313

60,627

13,001

18,913

Stock.

1881. 1880,

106,368

396,158

19,626

99
123,149

105,862

395
15,170

70,382

258,414

5,195

54,608

26,146

119,620

49
290,778
67,130

5,086

121,389

100,937
185

11,022

18,016

154,835

2.338

37,551

12,794

975,309Total 195,808 3,137,266 196.435 3.451,0n9
* 1,212,702.
In order that comparison may be made with other years, we

give below the totals at leading poits tor six seasons.

Iteeeipts at— 1831. 1880. 1879. 1878. 1877. 1876.

Salvesi'n.&o. 18.063 22.329 8,763 14,573 15,59.> 15,373
Hew Orleans. 67.233 68,422 50,471 47,783 63,997 40,713
MobUe 30,02.-1 16,73f 13,928 13.223 18,682 11,710
larannah 25.235 26,759 19,420 19,631 16,805 13,962
Charl'st'n.Ac 15,009 18,652 10,158 10,917 10,511 10,382
Wllm'gt'n, Ac 6..^03 3.087 l,20:i 2,196 5.099 I.XOO
Horlolk, Ac. 22,901 26,013 24,601 20,691 20,033 9,866
All others.... 30.034 13,913 25,759 11,083 15,003 11,393

Tot.this w'k. 195.803 196,436 164,306 143,153 165,75.". 115,268

Since Si>pt. 1

.

3I37.'J6' <4 5 1.090 316R.8i5 2719.291 2198.670 2677.331
Ualvet.-ju 1 L!-JlUa«4 I i.ltauola; Cu.it'tuiibo 11 iiiiiluile s Poi-C t4i>V<il. iUC.

WuuJaRron laoludta .Vtorebead City, Ac: Norfolk Inoludoa City Point, Ac
The etporth for the week ending this evenintr reach a total

of 97,138 bales, of which 66,059 were to Great Britain, 8,253 to
France and 22,826 to rest of the Continent, while the stocks as
made up this evening are now 1,212,702 bales. Below are the
•iports for thfi week and since September !. 1881.

Exports

from—

•»lTe>ton
Mew Orleans..

Mobile
Florida

aTannah
Oharleiton '..

.

WUtnlngtoo...
RorXolk
II»w York
Boston
Baltimore
Pl>lla<]elp-ii.&.

Total

Week EruUrm Dec. 80.

Exported to—

Oreat

Brtt'n. France

4<«9
19.424

I,be7 8.831

1,750

i.S't csai
«.5 8
IS.eST

13.000 %1
».T18

(m.'>s3

From Sept. 1, ISSl. to Dec. SO, 1861

.

Bxportfi to-

Conti-

nent.

«,903

8,735

8.a^

8,850

8,4V0

23,8S8

Total

Week.

8,877

!12,U»

«,IU8

4,800

10,867

8.50S

18,88'

17.283

2.~i»

2fi'M

»*,1SS

(freat

Britain.

75,61H

212,4«-

10,'-37

3,UU0

73,313

9J,745

8),807

I5S,4ttf

i3<.12

45.017

86,980

tS.OSI

821.373

•zpuru Irum Port Koral. A«.

I la 031^.371 .sir

France

7,873

128,337

3,831

14.355

17.153

1,430

14,661

187,089

87'l,r.

Conti-

nent.

31,019

108,376

117.IB7

68.430

5.683

13,v:i0

29,961,

1

17.203

SO

394,8 7

Total.

117,510

179,31(1

34,lftS

3.900

2C6.733

17b,32r

43.U19

189.379

189.75.S

<5.< 18

44,183

19.031

1.603,33*

4W1(«!2.'07S6»

In addition to above exports, our telegrams to-night al.s« giT»
as the following amounts of cotton on shipboard, not cleared, at
the porta named. We add similar figures for New York, which
•re prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Bearer Street.

Die. 3«, AT—

HswOrleMia..
SC«blle
O'Datrleston
9»Taanah .

9alY6«ton
(few York
Otbar porta

T««»l

On Shipboard, not cleared—for

Oreat w^„„,. Other Coast- ».„,_,
Britain. '^'"**'- Foreign wise.

^o^-

28,817
7,500
9,400
11,100
9,363
4,.-.CK)

3,000

73,680

36.478
3,000
900

None.
4,961
None.
None.

35,339

15,001
1,150

11,940
10,600
9,431
550

1,500

50,172

2,738
1.200
3.3
5,500
2.901
None.
2,300

17,912

Leamttm
Stock.

177,133 103556*

The cotton market opened strong Saturday last, but no i m-
portant advaoca in futures took place ; and on Tuesday, und er

indications of an increased movement of the crop and diversio a

of interest to the Stock Exchange, causing some of the outside r»

to sell out and retire from the cotton market, prices gave way
smartly. Wednesday was without important change, but yes-

terday there was renewed depression under the indications that

the receipts at the ports for the week would be about as larg«

as for the corresponding week last year, which caused a mora

general disposition to abandon the estimates of the total erop

which had been put forth by the Agricultural Bureau and tha

Southern Exchanges. To-day, after a variable opening, there

was some farther decline. Cotton on the spot remained qsiet

and nominally unchanged, but with increased depression of

tone down to the close of last evening, and to-day prices were

nominally unchanged at 12c. for middling uplands.

The total sales for forward delivery for the week are 641,900-

bales. For immediate delivery the total sales foot up this wee

3,494 bales, including 68 for export, 1,317 for consumption^

2,119 for speculation and in transit. Of the above, 700 baleo

were to arrive. The following are the ofBcial quotations and

ales for ^ach day of the past week.

Dee. 24 to
Dec. 30

UPLANDS. NEW ORLEANS TEXAS.
Sat. Rtou Tnea Sat. inon Tueit .Sat. inoa. Tnes

Ordiu'y.^» 95, „
• 95s P»R 95b 958 93s

atriptOni.. 9''« 9''« lO^ic 103,8 lo-'iie 103i»
(Jood Ord.. lOl'is 101 '-16 11 11 11 11
8tr. Q'd Ord 111-, >^ 11% Il'is e>, ll''is Ifie >, ll'u
Low Mid I'K ll»,i lis,.

lllJ,„
n''« a 11 ''8 11 V 5 117,

Str.L'w.Midilll3i4 a 12% a r2% l'J% 12i«
MiddUiiK... 1^ o 12 rj^M o y^ 16

1211,6
1-^16 o

l2lJ',uood Mid.. 12% n 12% 1211,, n 1211,6 n
Str.O'dMld 125a 1239 1216; 1216;" 12i6ia 1216 J
Midd'g Fair 13% 13% 137,« 137|a 1.3 m' 137,;"
Fair 13'8 13'8 Il-'l6 ; 14<,6 143i« 143;

Wed
96,8

Tb.

96,6

Frt. Wed Th.
1
Frl. Wed •rh. Frl.

Ordin'y.Slb 06„ > 908 968
i

968 95f, S'6h 90,
Strict Ord.. 9^8 9''« 9''8 10316 103,6 103,6 103,6 103,6 lOSj,
Good Ord.. lOUie lOliio 1011,„ 11 n U U u 11
Str.G'dOrd 11% 111% 11% |117,g ll^lft ll'Jis ll''l6 Ifio 11 'is
Low Midd',«'ll»,6 |119,s n9,„ \l\Tfs
Str.L'wMid 1113,6 lli3]e lll5,6 12%

ll'i ll''« 117« u-i n->*
12% 12% 12% 12% 12%

Middling... 12 12 12 126|8 126,6 l'-'^16 I'-i^ie 126,6 126,,
Good Mid.. 123, 1238 1238 12ll 6 l-Jll,,, l'-"l6 12li,6 1211,6 I21I1,
Str. G'd .Mid 1258 1258 1268 1216,6 1216,6 1216,„ 12:5, „ 1216,6ll21»l,
Midd'g Fail 13% 13% 13% 137,6 137,i 137,6 137,6 137,6 |13'',«
Fair 1378 137$ IS's 143,6 143,6 143.„ 1436 143,6 113i,

STAINED.

Good Ordinary ^ lb.

Scriei Good Ordinary
Low Middling
Middling

Mat. inou Tues Wed Tb
8''8

978
109,6
ll'ie

Holi-
day.

8'e

109,6
119,6

87a
97^

io»,„
119ie

8 ''8

9''8

109,6
U9l«

Frl.

9'8

10»i«
11»1,

MAREBT AND SALES.

Sat..
Moa
Tues
Wed
ruurs
Fri . .

I

Total I

SrOT HARKIT
CLOSUU.

Dull

Weak aud irreg.

.

Dull aud uoiiiiual
Weak
Hoavy

SALKa OR SPOT AND TKAS.SIT.

Ex- Con- Spec- Trim-
port. sump, urt'n sit. local.

58

68

1H4

376
230
303
224

1.317

600
Holiday..
470

1,049

2,119

Sales.

812 53.800

'"8itiii78,i'o6
230! 114.900

1,352 136,700
221:128.400

Deliv-
eries.

40O

600
400
30O
60O

3,491011,900 2,200

TUa <l«tly il ilirariai glvi3;i aoovo :iro Aoou.my il.)uv,)r .1 tiia day pre
risus to tkat oa wUaU Uiey are renortad.

Th« Salbs and Priors of Futurbs are shown by the follow-

ing comprehensive table. In this statement will be lonud the
daily market, the prices of sales for each month each day, tLnA

the doling bids, in addition to the daily and total sales
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•Incliirtes bii'cs in Hepteniher. 1881, for September. 314,000: Septflm-
b»r-Oetober for Ooroher. 41R.400: SeptemberXeTsmber for Norember,
-=«11.200; alRO sales for November, 1882, S.OOO.

A Inoludea for November, 1882. 300 at U-.'5«.
B InolU'lesforNovrtmhcr, 1*8;, 800 at ll'.55*ll-5t.
O Includes for Novfmner, 18S2, 100 at ll-5«.
Bluoludei for November, 188i, 800 at ll-15»ll-48.

Transferable Onlers—Saturrlay. 12; Monday, — ; Tnetday, n:
Wednenday. 11'93; Ttauraduy, lias for December and 12 for January:
Friday, 1193.
Short Notices for December—Saturday, 12; Wednesday, 11 92.
Bhort Notices for January—Thursday, 11'98*U'93; Friday, 11-92*

Il-M.

The foUowinsr exchangin hare been made daring the week:
-«5 pd. to exoh. 1,100 Jan. for Feb.
•67 |)d. to exch •J,.500 Jan. for Apr.
-25 pd. to exch. 400 Jan. for Fob.
40 pd. to exoh. 6 10 Feb for Apr.
•19 pd. to exoli. 100 M.ir. for Apr.
-37 pd. to exoh. 2.000 Jan. for Feb.

.lO pd. to exch. 100 Jan. for Mar.
10 pil. to exeb. 6i)0 Mar. tor Apr.n pd. to exch. 100 Jan. for Mar.
'06 pd. to exoh. 100 Jan. a. n. for
regular.

Thb Visiblb Supplt of Cotton, as made np by cable and

telegraph, Ls as follows. The Continental stocks are the fl^^nnw

of last Saturday, bat the totals for Great Britaia and the afloat

(or the Continent are this week's retams, and conseqaenti/

<hr9Q|rl^t down to Thursday evening; hence, to make the totals the

oomplet« flgareN for to-night (Deo. 80). me add th« itom of fltporU

from the lTnit«>d Htatm, inoloding in it the eiporta of FrkUr oalf

.

.bataa.

1881. 1380.

481.000 178.000
41.000 S'i,800

62.^.000

123,000

a.500
16,300
18,000
42,600
19.300

390
2,000
8,000

SI 0.300

00,000
0,800

34.700
8,000

36.700
9,300
4,100

ROO
4,7!'0

1879.

483.000
43J>i<0

b'3S,M0
43,160
i,.Ma

14.148
1.800

13,460
13,150

1,006

1,398

329,080 170.380 88,999 168,390

•took at Uverpool.
•toekat London

Total Great Britain atonk

Stock at Havre
Stock at Marseilles

Stock at Barcelona
Block at Hamoars
Stock at Bremen
Stock at Amsterdam...
Btook at Rotterdam
Stookat Antwerp
Btook at other eontl'ntal porta.

Total oontlnenial porta.

Total European stocks.. .. 764,980
India cotton afloat for Rurope. 112,000
Amer'n oottoa afloat for Eur'pe 507,000
BKyi>t,Brazll,Ao.,aflt forE'r'pe 39,000
Stock In United States poru ..1,212,702

Stock In U. 8. Interior ports..

.

416,363
United 8t*tes exports to-day.. 11,800

Total visible supply 3,0j3,845 2.773,039 2,561,210
Ofthe above, the totals of American and other desbrtptions are a

American—
Liverpool stock 3.51,000

Oontlnental stocks 104.000
American afloat for Europe 507.000
Dnitert States stock 1,212.702
Dutted States interior stocks.. 416.363
United States exports to-day . . 1 1 ,800

187».

41 9,00*
48,790

468,750
80.000
8,000
7,000
3,900

84.600
33JM)0
11,000
1.750

6.000

369,000
96.000

678.000
974.184
321,225
2'',000

333,000
29,000

612.000
881.412
35^.913
IS.IKM)

2.474,113
a (oUows I

283,000
119,0C0
611,000
863.473
381.634
15.000

Total American. ....2,602,365 2,460,409 2,232,355 2,173.113
Eatt Iiutiati.BrazU, die,—

Liverpool stock 133.000 109.000 14%.0a0 132,000
London stock 41,900 8'.2.300 42.900 48.750
Ooutmental stocks 125,080 74,380 .'i0..->95 49.250
India adoac for Europe 112.000 53.000 52 0)0 56.000
BKypt.UrazU, Ac, afloat 39.000 38.000 32.300 15.000

Total East India, Ac 450.980 308 6R0 331.855 301.000
Total Amertoan 2,602,a65 2,466,409 2,2:12,355 2,173,113

Total visible supply 3,053,845 2,773.089 2,564.210 2.474.113
Price Mid. Upl.,Uverpool .... 6iii«d. 6% I. 6^8 I- S'lgd.

C9'~ The imports into Continental ports this week have been

30,600 bales.

The above figares indicate an increase in the cotton in sight

to-night of 280,756 bales as compared with the same date of 1880,

an increas* of 433,633 bales as compared with the corres-

ponding date of 1879 and an inorease of 579,733 bales as com-
pared with 1878.

At thb LiTBaioR Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the

oorreapoading week of 1830—is set oat in detail in the following^

statement:

We*k ending Dt4. 30. 'ai.
1
Wuk ending Die. 31, '80.

RteeipU. Shipm'U Stoek. Receipts Shipm'l^ Stock.

Augusta, Oa 4,846 1.573 37.974 5.731 2.103 27,137
Columbus, Qa... 2.782 2,:) 14 20,28.3 3.100 1,714 24.616
.Macon. Oa 1,5.36 2,075 10,329 1.230 190 10.746
Moutgom'ry.Ala. 2,208 2,745 12,418 2,d2.'» 1,998 12.536
Si'lma, Ala 2,022 2.079 12.443 2.571 2,289 9.850
Memphis, Tenn.. 10,873 10,378 103,878 13.377 12.175 87,347
Nashville, Tenn* 2.174 412 19,193 1.569 2,065 13.721
l>»llas, Texas. .. 479 l,27t 3,70.> 270 46h 5.300
Jetterson, Tex. . 32 350 1.860 627 605 4.S93
Shreveport, La.

.

1,596 2,.j02 15,79 i 2,866 3.7 V. 9.662
Vieksburg, Miss. 6.28 S 6.562 13,3112 4,964 4,780 8,395
Columbus, Miss.. 681 1,216 10,3.'4 589 698 7.003
Eufaula, Ala 1,246 1.897 3,070 2,041 1,799 4.0S6
Gritlin.Oa 639 1.17 7 4,179 313 307 1,878
Atlanta, Qa 6.035 2.287 30.071 2.4S9 2.^47 10,260
Kiime, Oa 1,347 2,195 11,374 1,400 1,900 14.460
•harlotte, N. C.

.

443 743 600 .58.1 914 666
St. IX)uU, Mo 17,4 J

1

17.002 83.770 15,29 . 9.552 44.530
Cluoiauatl, O....

Tstal, eld ports..

14,089 7,954 12,898 l«,521 11.385 15,078

76,737 67,035 416,363 72,118 60,903 321,325

Newberry. 8 C. 6.53 6.)3 744 419 391 420
Kaleifth. N. C... 404

-S!(
2.104 531 700 3,003

Cetersburg, Va.. 343 6,002 264 463 615
Louisville, Ky...
Little Rock. Ark.

1,167 830 10.186 432 554 4.696
612 1,064 2.841 686 811 1,380

Brenbam. Tex... 333 611 2,164 3r,8 844 3.193
Houston, Tex 18.345 17,994 26.182 19,156 19.72.5 28.494

Total, new perts 21,?57

98,591

31.997 50,223 [ 21,816 23.518 41300

ToUl.all 89.032 466.586 [ 93.96 4 84,424 363,035

• We have added to the reeelpta 777 bales, which Is the exoesa •<
actual atuok over the estimated.

The ab< tve totals show that the old interior stocks have in-

ereased daring the week 9,703 baUs, and are to-night 95,188

bales more than at the same per!nd last year. The receipts at

the same towns have been 4,619 bales more than the same weok
last year.

BBCBiPia Fsox THB PLiSTATioNs.—The following table is

prepared for the purpose of indicating the actual movement eaok
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week from the plantations. Receipta at the outports are some-

tmes misleading, as they are made up more largely one year

than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement

like the following. In reply to freq^uent inquiries we will add

that these figures, of course, do not mclude orerland receipts or

Soathern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the oat^ports.

KECEIPTS FHOM ri,A»TATIOX8.

Wuk Rteetpti at t)i« Ports. Stock at Interior Portf TJec'pt* frmn Plant 'na

.

miint-
1879. 1880. 1881.

185,036

1879. 18S0.

121,893

1881. 1879.

191,028

1880.
1
1831.

Oct. 14 •.SI.T'U 210.387 ;81.227 169,169 .>2«,I76 221,212

- 21 il4.4«l 236,»11 laLMl 95,99! 132,785'196,095 2M.227 217.211 211.487

• sa 243.613 231.830 203,211 11J,735 179,8T6|218,!50 263,335 281,711 225,296

Xov. 4 2»,0j7 J5I,76S 2i6,885 133,905 201,730 251,938 243,237 276,851 253.473

" 11 220,218 215.912 224,420 !87.ia6 227,135 ^85.408 273.437 238,218 254,890

• 18 218,iOS 236.818 224,837 ai8.H08 242.320 308.738 S50.2« 271,809 218,187

*• «5 2i9.!o2 203,1.)2 221,S76 261,183 247.911 325,903 281,337 210,777 241,021

Bee. 9 .... 816.167 218,311 216,170 257,109 218,385 350,364 239,093 218,295 240,83!

•• 9 231,87(1 213,137 233,311 317.166 263,278 370,217 265,233 2J9,54a 233,227

" 16 218,037 i!38.41J0 230.578 313,503 291.224 397,538 214,942 267,438 26.'^.8il7

" US ...... 207.801 237.981201,853 381,926 310,015 408,931 229,024 233,771 210,973

" 30 154.300 108 433 193 8n8 353.fll3'321.225'418.3 B'143.3S^ 207.84.-|2O.'i,510

The above statement shows

—

J 1. That the total receipts from the plantatioiLS since Sept. 1 in

1881 were 3,518,094 bales; in 1880 were 3,754.331 bales; in 1879

were 3,515,497 bales.

2. That, although the receipts at the out-ports the past week
were 195,803 bales, the actual movement from plantations wa.'^

305,510 bales, the balance goiug to increase the stocks at

the interior ports. Last year the receipts from the planta-

tions for the same week were 207,645 bales and for 1879 they

were 145,323 bales.

Weather Reports by Teleoraph.—The temperature has con-

tmned high for the seasonin the greater portion of the South

during the past week, and there has been more or less rain in

most sections. Killing frost is reported on one night in sections

of Texas, but nowhere else.

Galveston, Texas.—We have had drizzles on two days of the

past week, the rainfall reaching twelve hundredths cf an inch.

The thermometer has ranged from 41 to G3, averaging 52.

Indianola, Texas.—We have had drizzles on two days of the

past week, the rainfall reaching sixteen hundredths of an inch.

We have had a killing frost this week on one night. Average
thermometer 56, highest 70 and lowest 42.

Dallas, Texas.—We have had no rain during the past week.

We have had a killing frost this week on one night. The ther-

mometer has averaged 57, ranging from 41 to 72.

Brenham, Texas.—There has been no rain during the past

week. We have had a killing frost on one night during the
week. The thermometer has ranged from 41 to 73, averaging 57.

New Orleans, Louisiana.—We have had rain oa two days
of the pa-st week, the rainfall reaching two inches and thirty

hundredths. The thermometer has averaged 57.

Shreveport. Louisiana.—Telegram not received.

Yiclcshurg, Mississippi.—\t has rained on two days of the

^

pa.st week. The weather has continued mild and pleasant.

Columbus, Mississippi.—We have had rain on two days of
the pa-st week, the rainfall reaching one inch and ten hun-
dreths. Average thermometer 54, highest 70 and lowest 40.

Little Rock, Arkansas.-The weather during the past week
ias been clear except on Wednesday and to-day, which has been

:
blustering and cold. The thermometer has ranged from 35 to 62.

• averaging 46. Last week it was cloudy on three days with rain
,
on two days, and the rainfall reached 'fifty-eight hundredths of

' *° i? thermometer averaged 44, and ranged from 31 to 59.
Nashville, Tennessee.—We have had rain on three days of

the pa.st week. The thermometer has ranged from 37 to 62
. averaging 48, and the rainfall has reached one inch and twentv-
two hundredths.
Mobile, Alabama.—It rained severely on two days and was

showery on one day the early part of the past week, but the
tetter portion of the week has teen clear and pleasant. The
thermometer has averaged 53, ranging from 36 to 61, and the
rainfall reached three inches and thirty-five hundredths
Montgomery, Alabama.—We have had rain on five days ofthe past week, the rainfall reaching two inches and seven tun-

?„ .1^ :r ''°®
'"J^^

"^^'^^ ^^*^'^^ l^as been a favorable change
in the weather, and it is now turning colder. The thermometerhas ranged from 36 to 67, averaging 51

l,l^o'T'
-^'^fxima.-It rained lightly on four days during

- w«.W l!!^ ^' °,^ ^^^
i"^?'

^'=''''' ^"<1 '•»« latter portion of theweek has been clear ancf pleasant. The i-ainfall reached ninetv-
'

cr^freelv "t^'m''^
'"' "'?\ ^^^"^'^ '''^ marketing their

.
crop ireely. Iho thermometer has averaged 49.

raf^ll't'"' ^^?^'1'^\-''^'' ^^^'' ^^^ '^'O °n OM ^ay of th.

S^«Y^ 'u
""^ *'*'' balance of the week has been pleasant. The

Sw'f''rtH
""""^ ''"' "'« "is'^*^ l"'^" been cold. Contract^

yeai^H ri,.^ nn,f"?i'°^
year are now being made at about .last

iingc'e'andtL^ oSl'"''"-'"
ayera^el53. tha'Ligliest

Macon, Georgia.—It has rained on four days during the pa-st

week. The thermometer has ranged from 32 to 66, avera.i?ing 52.
Columbus, Georgia.—It has rained severely on two days of

the past week, the rainfall reaching three inches and ninety-
eight hundredths. The thermometer has averaged 60, ranging
from 47 to 63.

Savannah, Georgia.—It has rained on three days of the past
week, and the remainder of the week has been pleasant. The
rainfall has reached one inch and fo:t3'-iive hundredths. Tha
thermometer has averaged 57, ranging from 37 to 74.
Augusta, Georgia.—The weather has been wet and dis-

agreeable during tne past week, with heavy general rain on five

days; but as the week closes the weather is clear and cold. The
rainfall reached three inches and twenty-two hundredths.
Average thermometer 54, highest 70 and lowest 86.
Atlanta, Georgia.—We have had rain on three days of the

past week, the rainfall reaching two inches and seventy-five
hundredths. Average thermometer 50, highest 61 and lowest 34.

Charleston, South Carolina.—It has rained on two days tt
the past week, the rainfall reaching one inch and forty-two
hundredths. Average thermometer 56, highest 68 and lowest 40.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock
December 29, 1881, and December 30. 1880.

Dec. 29, '81. !>«;. 30. '80.
Feel. Inch. Feel. Inch,

New Orlesng BetawWgU-water mark .. 7 S 8 9
Memphis Above low-wat«r mark. .. 23 C
Kaahvllle Above low-water mark... 22 1 10 3
Slireveport Above low-water mark... 13 8 14 4
VloksborK Absve low-water mark... 31 19 7

New Orleans reported below high-water mark of 1371 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871. or Iti feet above low-water mark at that point.

Ellison & Co.'s CiRcnLiR poe December.—We have this

week received Mr. Ellison's circular, dated December 10, and
take from it the following review of the course of the market
since his previous circular.

C0UR3E OF the LIVERPOOL MARKET, NOV. 10 TO DEO. 10.

Our last report was issued on November 10. At that time the
market was steady, at a recovery of Md- for near cotton and
>^d. for di.stant upon the lowest prices of the previous month.
The improvement was well maintained until the 18th ult., and,
with an extensive spot demand from day to day, prices continu-
ally hardened until they showed an advance of 3-16d. for the
better and 5-16d. for the lower grades of American on the spot
and 54d. for futures. Other growths attracted the attention of
buyers, and there was an advance of 1-lGd. to 3-16d. in Brazils.

Ysa. to Md. in Egyptians, and %d. to 3-16d. in Surats. The
confidence of operators was strengthened by unfavorable crop
accounts, by the high prices at American ports and the smaU
shipments to this side, by the diminishing stock here, and by
the active business in Manchester. The rise, however, checked
the demand both here and in Manchester, and during the week
ended the 24th ult. there was a re-action of l-16d. to %d. on
the spot and %A. to 3-32d. for futures. Between the 24th and
30th ult., with further stimulating advices from America, there
was a recovery of %d. to 3-16d. But the rise again checked
the demand, and a fall of l-16d. to 3-32d. took place on the 1st
December. The declining tendency continuea until the 8th
inst., on which day the rates current showed a fall of 5-32d. to
3-16d. in futures and l-16d. on the spot from those current on
the 30th ultimo. During the past two days thjre has been
more doing in futures, and prices have gained l-32d. for near
and l-16d. for distant positions; but there are free sellers at the
advance. Spots continue quiet, and prices have not partaken
of the improvement in futures.
The following is an account of the principal fluctuations in

the price of middling upland on the spot and for forward deliv-
ery between the 10th ultimo and to-day

—

Nov.- Dec- ,rn.- Fe.b.- ^far Apr. iTay J'ne- .riii-
Spot. Nov. Dee. Jan. Feb. Mar.

617.,,

Apr.

fil9.„

May. J'ne. riy. Aug.

Nov. 10... 6'm 016,2'ti'a rtSx 031,0 til'
1(1

f.2S„
'• 18.... O'a

«f'3^
tiai,. ti21.,2 62i»3.. Kit. li2i.,.. (il3l« (>'J7i„ (i'« ti29.„

" 25 (jis «"».(« >i'u Iil5s2 ((la IJUio (il».,o 058 (i-.'li„ (>n,„ G3.333
" 30.... iiH 6H,„ Gili8 65i til3,„ K2-.,„ (i'rt ti2i>,,, (il6|„ iv>h-i

Dec. 8.... •,iO,f Giv.,.> «".19 69i,< •i»R 1)2132 til'lfi G-'aa (12;;., (il3,.
" 10... a«ie ....60i« I(i8i5 1«58 Oil,,-, GU,'„ (i\ 02333 6''l6 gV*

—showing a net advance of %d. on 'the spot and for near
futures, and 5-32d. to 3-16d. for distant.
Compared with the rates current a month since, the present

prices for spot cotton show an advance in American of ^d. to
5-16d. in good ordinary, 3-16d. in low middling, %i. in
middling and l-Md. to %i. in good middling. Brazils below
fair have gained %A., but th.iae above fair only 1-161. to 3-16d.
Brown Egyptian is Hi. to i4<l. higher; but white is unchanged.
In Surats, Broach is advanced 5-16d. to -^d. and other aorta
5-16d. to 7-16d. Bengals have gained 1-IOd. to %d.

COURSE OP THE MAN0HB3TER MARKET, NOV. 10 TO DEC. 10.

During the first half of the month under review there was a
oon.siderable business done at hardening prices, ending in an
advance of ^d. to ^d, per lb. in the medium counts of yarn
and l/2d. to 3d. per piece in the most current makes of sliirt-
ings. There was then a pau.sa and a slight re-ai'tiou ; bat there
was renowed strength again durins the closing days of Novem-
ber, and a farther advaucw of %d. per lb. was e-stablished".
During the past wesk a quieter tonef has prevailed, and busi-
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Dcsa b<H bttfn donn at ^^(]. in varn and Did. In NhirtinKM b«low

th« preTlous highest point, in Hyinpathy with thw d«oline in

cotton. The flnal rates are aljont \iA. to J6d • ohlfflv' y<d , in

thi? inrtdiutn nurabers of yarn (nay '2ff» to ^OV), and l^d. to

3d. p<ir pieitH in 71b. to 8'^lb. Hhirtings higher than a month
ainc«<. PnKliicrtr.H are full of orvlerH, and the oat-turn of the

nilk ia quite up to the late maiimiim rate.

MOVR-MKNTa DUBINO TIIR flBASO.t, OCT. 1 Tl) NOV. 30.

The deliverie!) to Kiiglidh and Continental HpiuntTH dnring
the flrat two months of the Hea-Hon compare an followH with the

fignres for the oorreHponding period of la.st neason:

No. of ll:lle* .

Av.wglit (llwi

Tnt.«)(t>t(l>»<l

Bales of 4Ui>
llM

Orntl Britain.

1881-S2.

03.'. .790
440

270,747,000

fiOK.OOO

18t^O-81.

52«,37(l
445

234,234,050

.'iS.^.ooo

Vontliunl.

1881-8'i.

410,280
4:10

l76,S30,tOO

441,000

1880-81.

847,100
4-J2

140,001 ,a20

300,000

The present rate of con.snmption we estimate at 70,000 bales

of 400 lbs. per week for Great Britain, against 06,000 Ia.st vear ;

and at 58,000 bales and 5-1,000 bale« re.spi^ctively for the Conti-

neDk. Last year'x ttgures are altered, in aci;ordance with "jor-

rections made Hubsequeutly. Many of the CoiUinentalflgiiren
for this year are for one week more than ia,s-l year ; the esti-

mated consumption is, therefore, eight w.<ek.s at 53,000, or
404,000 plus half a week—29,000, in all 493,000 bales.

Ou the basis of the foregoing estimates, the movements for

the right weeks of this season and last compare as follows, in
balen of the xiniform weight of 400 lbs,:

BuriiiuH stock, Oct. 1
Deliveries to Nov. 30

Supply
C'cuBumption, 8 weeks

.

SurpliiB atook yov. 30

Ortai Jiritain,

1881-82.

2.'.,000

6y9,00O

724,0(M)
600,000

164,000

1880-81.

27,000
085,000

«iI2,000
523,000

84,000

Conlinent.

1881-82,

240,000
441,000

081,000
493,000

188,000

1880-31.

112,000
300,000

478,000
432,000

40,000

The Burplna stocks at the mills are therefore aboat 352,000
bales for all Europe, against 130,000 twelve months ago—show-
ing an excess of 220,000 bales, of which 80,000 bales are in Great
Britain and 142,000 on the Continent. As stated in previous
reports, the Continental surplus stocks include the cotcon held
at sundry small ports and at interior depots not enumerated in

oar tables.

Bombay Advices as to Crop.—Under date of NoTember 24th

we have the following from the Bombay Prices Current re-

specting the ont-tarn of the present crop :

New Oomras are going to turn out an early crop, say about
three weeks ahead of last season. Some 500 bales in all have
been received so far, and every day will see a rapid increase.

The quality, which at first was not altogether satisfactory, is

now improving, and we think there is now good reason to antic-

ipate one of the largest and best yields we have ever had from
Khandeish and the Berars. Regarding the Broach and DhoUe-
rah cropc, the leports, continue eminently satisfactory, and
with anything like ordinary weather we have every prospect of

a fine yield all round.

On the same subject, and nnder same date, Messrs. Wallace

& Co., of Bombay, write as follows

:

New Oomrawnttee is now coming forward in small lots, and
in a fortnight there should be a fair supply available for selec-

tion. The rain referred to in our last report as having fallen

in the Central Provinces and Berars has not damaged the grow-
ing cotton crops so seriousljr as was then expected, but receipts

for the next week or two will probably show a little dark leaf

in consequence; with this exception, the Oomrawnttee crop
promises to be above the average both in quantity and quality,
and it is unusually early. On the other hand, the New Broach
crop is rather backward, and there are, practically, no sellers

for delivery earlier than March. Acconntx, however, from the
Broach, as also from the Dhollerah districts, are very satis-

factory, and, with anything like ordinary weather henceforward,
good yields may confidently be expected from these quarters,
as well as from the southern Mahratta country, where the
Dharwar and Comptah crops are reported to have made an
excellent start.

China Cotton Goods Tbade.—The Chamber of Commeree of

Liverpool communicate the following extracts from, and re-

marks about, some of the Commercial Reports for 1880 from

Her Majesty's consuls in China respecting certain features of

the goods trade :

—

Mr. £. L. Oxenham, Consul at Ghinkiang, nhder date Dec. 81,

1880, makes observations which we condense. There is a de-
crease for 1880 in trade in piece goods, excepting onljr white
shirtings and Turkej reds. Dealers a-^-sert that the sizing of

English goods continues and reduces scales. Persons doing
rough work need a strong article, and this want is

supplied by unsightly native cloth—the cost of this

exceeds that of fiireign cottons. In towns the more
tasteful foreign shirtings are used, but preference is given
to American goods, which are an nice looking as the English,

and "more durable." It ought surely to be possible

for Manchester to provide a cla-ss of goods as durable a.s native

cloth, and cheaper and of better appearance. Our manufac-
turers should be wise betimes, or before long they will haYe to

compete, notwlthAm><rirs, batwith tbachraplabor, rawi
iai and organlxatiim of China ItMlf, • far more fonnkbU*
(<impntiti>)n. It U not sufflciMtt that atChinkiantr eottonftoodai
nhoald resab aeven flgnres. Were g(K>ds properly adapted, lb«
InoretM wonld be b/ leap* and b'mndn. There in a market ia
three neighboring proTinee* eqaal la are* to Karope.
Mr. K. il. Parker, of Ch'ungklng.writisg Mar as. 1881, aari:

" Much disgufit is eipiesiied at the eioe««lfe iltlng of Kagliiih

manafaotarea, which reachee 30 per cent of the total weight in

ordinary cases, and 40 per cent in the cane of drilN. American
drills are said to be tn-n from adulteration. The Kngllsh sizing

at first bred weevils, but is now changed in (-haract.-r and pro-
duces rot. Bngiish cloth is, therefore, cbietly used for funerals
and for linings of garments. The dress of the common people
is a blue dyed native cloth, both warmer and more durable
than English fabrics. The native<i look for a time when the
factories now beginning at Shanghai will drive foreign cloth

from the markets, if adulterated." Mr. M'Lean, in hia " Annual
Retrospect," says; "At the fame time the conHnraptive

demand for a pure fabric is strengthening, and has made itself

increasingly felt during the closing five months of the year.

lIone.st etuifs of American and liancashire manufacture were
ran after, and sttM-ks are bare. There are uses for an adulter-

ated article, but indiscriminate hiziug is injadicious,"

Jdtb Bottb. BAoaiNO, Brc.—The inquiry for bagging has not
shown an^ improvement daring the past week, and but little

business is doing. There have been a few orders in market for

small lots, but bayem are not disposed to lay io a::y amount of
stock until after the opening of the year. .Prices are still un-
changed, but there seems to be an easier tone to the market,
and probably a prompt offer of a shade less than quolatioi.s

would be accepted. Ac the close the market is nominal at 9c.

for 1}& lbs., 10c. for 2 lbs. and lie. for standard qualities.

Butts are also in the same position, and the inquiry is almost
entirely for trifling lots, and to place any quantity would
require conee-ssions. There is more disposition shown to shade
quotations, and sellers are now quoting 2M@2%c. for paper
grades and 2%@3 l-lOc. for bagging qualities.

Co-HPAKATIVE PoRT RECBIPTB AND DaIL? CrOP MoVEMBTT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
coastantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
.since September 1, 1881. has been as follows:

Monthly
Rectipts.

Year Beginning September 1.

1881.

422,057

827,849

937,578

Bept'mb'r

October.

.

Novemb'r

Totalyear 2,187,484

Fero'taKe of tot. port

receipts Nov. 30 ..

1880.

458,478
908,315

1.000,501

2,433,297

41-42

1879.

333,643

888,492
942,272

2,104,407

43-27

1878.

288,846
689,264

779.235

1,757,347

39-51

1877.

98,491

578,533

822,493

1,499,517

34 50

1870.

230,808^
675,260
901.392

1,813,620

44-91

This statement shows that up to Nov. 30 the receipts at the
porta this year were 245.813 balee less than in 1880 and
23,077 bales more than at the same time in 1878-79. Bv adding
to the above totals to Nov. 30 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1881. 1880. 1879. 1878. 1877. 1876

rot.Nv.30 if187,484 e,433.297 2,104,107 1,767,349 1,499,517 1,813.520

Dee. 1.... 36,807 26,64; 52.479 8. 21,387 30,824
" 2.... 45,332 29,216 30.880 39.978 8. 21,089
" 3.... 34,006 48.897 28,110 40,894 . 40,703 8.

" 4.... 8. 30,340 25,075 23,532 27,179 44.873
" 5.... 51,134 B. 49.008 30,93S 20,706 31.662
" 6.... 31,790 63.106 36,046 58,291 36,219 32.325
" 7.... 30,130 36,174 8. 26,563 29,111 24.767
" 8.... 40,805 29,263 43,236 B. 22,784 33,072
" 9... 42.404 25,055 34,502 58,561 8. 26,981
"10.... 39,37-; 59,133 37.914 28,693 47,969 B.

"11.... 8. 41,993 S3,164 80,836 35,846 42,863
"12.... 60,058 S. 60,014 30,014 25,896 29,247
"13.... 30,912 42,522 37.733 46,024 39,011 29.426
" 14.... 32,913 30,050 8. 26,923 31,300 33,977
" 15.... 36,960 33,332 45,231 8. 32,893 33,642
- 16.... 46,325 40,452 30.412 52,468 8. 23,479
' 17.... 28,929 49,311 32,585 33.30^ 50,328 8.

" 18.... 8. 39,640 30,473 35,17S 34.319 43,343
« 19.... 45,560 8. 42,450 23.930 38.346 31.246

"20.... 25,260 43.275 31,874 31,074 30,037 23.675

"21.... 26,150 37,419 S. 27,899 45,471 22,381
" 22... 33,119 25,775 46,158 8. 31,722 25.931

" 23.... 40,931 82,077 28,891 55,201 a 28,042
" 24.... 31,391 69,785 28,445 27,332 S4.e04 B.

" 35.... 8. 3J,096 29,614 22,297 44,635 45,824
" 26.... 33,552 a. 42,619 20,950 35,804 22,837,.

" 27.... 23,911) 49,703 29,995 37,243 35,803 13,5«1-

" 28.... 43,358 26.043 S. 25,532 22,066 23,07* '

"29 ... 21,090 29,021 30,033 8. 29,393 23,041
"30.... 38,377 17,390 20,916 37,402 8. 20363'

Totnl 3,137,266 3,418,517 3,100,415 2,629,070 2.362,3U 2,582,766

Percentale o( total

port roc' >U Dec 30 6819 61-99 5911 64-36 63 96



760 THJ^. CHRONICLE. ["Vol. XXXlII.

This statement shows that the receipts smce Sept. 1 up to

to-night are now 281,251 bales less than they were to the same

(Jay of the month in 1880 and 36,851 bales more than they were

to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to

December 30 in each of the years named.

INDU Cotton Movkmeht fbom all Ports.—The figures which

are now collected for ns, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Cerwar, &c.,

enable us, in connection with our preTiously-receiyed report from

Bombay, to furnish our readers with a full and complete India

movement for each week. We tirst give the Bombay statement

for the week and year, bringing the figures down to Dec. 29.

BOUB^T BECKIPTS AND SHIPMENTS FOB FOUR TB^KS.

ghipmenU this week.

TearlOriaW Oonli- _
, ,

BrU'H. nenl ^o'"'-

1881
X880
1879
1878

0,000
4,000

2.000

7,000
2,000
3,000
5,000

13,000
(i.OOO
3,000
7,000

Shipments since Jan. t

.

Oreal Conli-
Brilain nent.

37ti.000
379,000
MS.OOO
! .-..00"

617.000
536,000
371,000
106,000

Total.

993,000
913,000
631,000
731,000

Reeelpls.

This
Week.

28,000
16,000
19,000
9,000

SUiee
Jan. I

1,391,000
1,J02,000
887.000
927,000

According to the foregoing, Bombay appears to show an

increase compared with last year in the week's receipts of 12,000

bales, and an increase in shipments of 7,000 bales, and the

shipments since January 1 show an increase of 78,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows.

«AIX3DTTA, MADRAS. TOTIOOKIN, CARWAR, RAKOOOH AHD KURRACHBK.

Tear.

1881..
1880..
1879..
1878..

Shipm ents this week.

Great
Britain, nent.

5,000
1,000

Oonti-
Total.

Shipments since January 1.

Totot
Oreal

Britain.

5.000 230.000
1,000 2^:4,000

' 209,000
I -.5,000

Conti-
nent,

87,000
87,000

1 1 1 ,000
71.000

317,00e
311,00(1
320,000
21>i.0"0

The above totals for this week show that the movement from
the ports other than Bombay is 4.000 bales more than same
week last year. For the whole of India, therefore, the total ship-
ments this week acd since Jan. 1, 1881, and for the corresponding
weeks and periods of the two previous years, are as follows.

KXPORTS TO EUROPB FROH ALL INDIA.

ffWoment*
1881. 1880. 1879.

tB ail Europe
from—

This
week.

Since
Ja7i. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. L.

Bombay
All other p'rta.

13.000 993.000
5,000 317,000

6,000
1,000

915,000
311,000

3,000 634,00(i
320,000

Total 18,000 1,310,000 7,000 1.226,000 3,000 954.000

This last statement affords a very interesting comparison of the
total movement for the week en(iung Dec. 29, and for the three
yeans up to date, at all India ports.

Albxaitoeia Receipts and Shipments.—Through arrangemente
we have made with Mes-srs. Davits, Benachi & Co., of Liverpcnil
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria. Egypt,
Dec. 29.

Beoeipts (cantare*)—
This week
Since Sept. 1

1881.

140,000
1.9S7.550

1880.

190,000
1 ,695,500

1879.

145.000
2.433,000

Exports Oiales)—
TO Liverpool
ToContiuent

Total Europe 19.892

This Since
week. Sept. 1.

12,000
,892

111,000
59,413

173,413

ThU
week.

Since
Sept. 1.

7,000
4,947

11,947

113.000
40,290

153,290

This
week.

Since
Sept. 1

6,394
11,243

17,63:

161,000
91,093

232,093

* A«aiitariB98 1b6.

This Statement shows that the receipts for the week ending
Dec. 29 were 140,000 cantars and the shipments to all Eurooe
were 19^2 bales.

^

Manckbotee Market.—Our report received from Manchester
to-night states that prices of twists and shirtings are unchanged
and that th« market is quiet. We give the prices of to-day
below, and leave previous weeks' prices for comparison:

Ont.2f
Not. 4
" 11
" 18
" 25

Peo. S
" 8
" U
'• 23
r* 30

1881.

82< Oop.
Twist.

d. d.

9>e9 9%
9^a 9'e
914310
9'4aio
03a»l0H
9383 10%
038«10ie
914910
938*10
93a-* 1"

II. d.
6 6

8I4 lbs.

Shirtings.

6 6
6 6
6 6
6 6

. d.
-38

as
98 lit
'38 li«
98 lis
«8 IH)

98
98

Oott'n
MM.
Up (Is

A.

638

l>els

6. Ill

1880.

32« Cop.
Iwisl.

d. d.
938®10»6
914910
914910
914 9 gTg
959910
9°8 910
91s 9 9Te
9=8 910
9=8 910
fl»a 910

8I4 lbs.

Shirtings.

Oolt'i,

Mid.
Upltli

d. 8. rt.

9 98
9 98
9 98
7J«97 lOia
9 98 O
9 98
9 98

98 II4
93 lij
93 m

d.

6%
6^
6^18
638
ei'ie

613i,

6%
The Exports of Cotton from New York this week show an

increaie, as compared with last wwk, the total reaching 17,283

bales, against 15,578 bales last week. Below we pive our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1. 1881, and in the last column
the total for the same period of the previous year:

Exports OF Cotton (bales) from New York sinck Sept. 1. 1881.

Exported to—

Liverpool
Other British ports

Total TO Great Brftain

Havre
Other French ports.

Total French

Bremen and Hanover .

.

Hamburg
Other ports

Total to north. Europe

Spain. Op'rto, Glbralt'r.Ac
All other

Total Spain, Ao

Week ending—
Dec.
7.

9,352
599

Dec.
14.

Dec. Dec.
21. 28.

6,118 13,975

9,931 6,118 13,973

25 1,304

25 1,304

247 559
250 300

! 500

497i 1,339

258

2.58

1,145

"200

1,:115

13,550
60

13,600

351

331

2,121
910
2<i0

3,231

100

100

Total
since

Sept. 1

134.670
3,458-

138,128

14,661

14,661

15,S25
11.167
2,640

29,132

837

837

QitATfn Total 10,473 8.781 1.>.578 17.282 182.738 219.341

Same
period
previ'u 1

year.

131.439
7,107

158,546

22,351

22,351

18,289
14.462
4,280>

37,031

460"
957

1,415

The Following are the Receipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, at;d
since September 1. 1881:

Receipts
from—

This year.

New York.

This Since
week. Sept. 1.

6,8611126,323
4,944 62.712
9,624 146,377

436
5,019
3,119
11,078

20

1

15,067

5.554
97,990
40.722
117,278

1,832
65,796
1,468;

Boston.

This ainee
week. Sept. 1.

1,345

1,985
8,978
6,864

19,953

32,205
93,629
66,173

Philadelphia.

This Since
week. Sepl.l

56,379 666,052119,172 211,960

995

1,474

2.469

21,654

ose

720

Lastrear 39.2.-<.'i'5n3.967'13.012'l54.71 H 3.395 30.776

Baltimore.

This Sine*
week. Sept. 1.

2,059

997
1.372
2,205

"678

',211

38,92C

13,110
12,688
52,751

b9
9,19»

126,727

5,370 128,639

Shippino News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
91,751 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up t; Wednesday
night of this week:

Total bales.
New York—To Liverpool, per Bteamers Arabic, 2.1 21 Bic.a,

1,654 Bothnia, 202 Canada, 222 City or Berlin,
1,030.. ..City of Paris, 1,064. ...Lake Manitoba, 2,788....
Nevada, 3,094.... Orestes, 1,137 Scytblu, 238 13,550

To Hull, per steamer Marengo, ."iO 50
To Havre, per steamer France, 331 361
To Bremen, per steamers Gen. Werdcr,l,073 Oder, 1,018 2,181
To Hamburg, per steamers Vandalin, 4,50 Wleland, 460.. 910
To Rotterdam, per steamer Schiedam, 150 160
To Antwerp, per steamer Belgenland, 50 50
To Mediterranean ports, per steamer Viiicenzo Florio, 100.. 100

Wbw UKLKAN8—To Liverpool, per steamer Commander, 3,300.. 3,300
To Havre, per ships Bonanza, 4,0«9 Dora, 4.109 Im-

porter, 5.037 per bark Hiperlon, 3,631 per brie Mary
E. Chapman, 2,S49 19,215

To Barcelona, per steamer Santiago, 2,201 3,301
Charleston— lo Liverpool, per barks Nataut. 3,i26 Upland

and 308 Sea Island Rome, 2,509 Upland and 29 Sea
Island per brig Roealia Starlta, l.OtiO Upland and B5
Sea Island 7,137

To Bremen, per bark Freihandel, 2.2,50 Upland 2,^330
To Barceloniv, per barks Arauci, 810 Upland Sincere,

1 ,87'^ Upland i>er brigs Ataulto, 630 Uplaiid Lorenzo,
550 Upland S.SSS'

Savannah—To Liverpool, i)er barks Boroma, 2,960 Upland
Lady Dufferin, 3,442 Upland 6,402

To Amsterdam, per ship Hoiden, 2,550 2,55<>
To Pasages, per bark Mercedes. 1,180 1,180
To Genoa. i>cr bark Elieser, 2,100 2,10O

Texas-To Liverpool, per steamer Ashbume, 7,266 per bark
Mary Jane, 2,241 9,506

To Havre, per bark Eva. 1,383 1.383
To Bremen, per brig Rebecca, 700 70O
To Vera Cruz, per steamer Whitney, 1,315 1,315

Wilmington—To Liverpool, per bark Atlantic, 1,621 1,621
Norfolk—To Liverpool, per ship Charlie Baker, 3,934 3,934^
Baltimore-To Liverpool, per st<'amer Hibernian, 1 ,300 l,30O
Boston—To Liverpool, per steamers Bulgarian, 1,589 Iowa,

2,441....Malta, 460 4,490

Total 91,751

The partiealars of these shipments, arranged in our nsual
form, are as follows:

Liver' Bam
pool. Bavre. burg.

13.350 351 3,031
3,30019,215
7,137 2,250
6,402 ..

Bremen Amsler- Baree-
and dam <£ lona

Hotter- and Vera
dum. Pasages. Oenoa. Crus.
150

2,201
3,885

2,550 1,130 2,100

New York..
N. Orleans.
Charleston

.

Savannah..
Texas 9,506 1,383
Wilmington 1,621
Norfolk 3,934
Baltimore.. 1.300 1 l,30O
Boston 4,490 4,490

700 1,315

Total.
17,232
24,716
13,272
12,232
12,904
1,621
3,934

Total... 51,210 20,948 S,981 8,700 7,206 2,100 1,315 91,761
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Tiioliidi-d In tlio ul>i>v« toUla «rn. from Xi'W York r« Hull M) kalM; %»
Anlirorp, !>t) liiili-«, iiiitl tn MndllKrrui-iin porta, 100 kalM.

Below we givv all newH reenWed to daU of diaasUn to tmmU
•arryin^ cotton from United States porta, etc.:

0LmT.>NiA. •!<> iiiKT (Kr.), fi-iim N"W ()rl«;»n*f')r Brviaen. l^/^fo^^ rMi^>rt^4
4»iaftir««l 1>y (uilllHittu with » ilrj <1 Mik naoii ^Afirr ti^iiriuf; N'T wli^krf

At Nf\T < >! Ir ui'4 nil l>uf.. l'>, rr()Alr«it dittuji^oA tatlkkiuMd ikUil r*-
N '

'
' l>«W. 21.

^^lU." ' om S.kiilwt r*r (llinrlMton, 8. ('.. took Sra P. M.
I> I'itirkney, liiil(I«('h»rlMtan hitrktir. itad. toKxtkar
'VriLli Uui c.ii'KO. <.MiiiHiHLiiii{i)f 721 IimIaa noLtou. ^.'} l»i»tA. i^riidtt tur-

piMitliio, Oil iVo. Hpirlln hirp«ntlnn and ttOO do. nialn.WM dfinlra^ed.
Ttiu Ui'ikiiKor wax ii in^w TAAtftl, tlnlHht^d Ittrft laoiith. oo«t aO«iit
$:||>.(>(H). mid w.iM iti'oirod for fl^.OOO. Cartfo r»lii«d i>t »l>oiit

^tt>,00O Hiid libuulhulf of tlieuoltoii Innurod. Tlilrty bMiaa of cattoD
w<'rr liiviNl partially ditriiii^Hd. Tka oiifflneiir wm« drwwued aud
oao piiHHtMi>;i>r (tnriHliod lu itia llitiunit.

B*OT>>ii. Hiniimi r (Hr.). froru N«w OrlmnH fnrUrcrpaol, bcfora rcportad
iwluiru uii llio .Harq>ils;tH. itrriTud at Knjr We«t prior ta Deo. 121; alin

SUrtbaluod 1IO liortoii.s ilainibtfo aad prolKihly rt^loadod tier oottaa oa
tbn 22<1 ail I WiiM U» proow^il to dontlaalloii with dlapateh.

Rooiiiiii.K. BttMMier <IJr). liofora roportwil from Charloatoa for
HoUdatopiil, rrucutly usiiore at ladisii Harbor. N. M., I* dlxoharKinic
hrr car^o at Halifax. Olvura roport h»r bottom iiiidAriia((r*d: nha
Uaa a Irak in Iter balliwt tikak. but the reM'-l <i»u b« (wihr kt-pt

frcK. Two tlioiiw>iid bales remain on board tlie nteumer aud 2,0U0
bnlc-a werellgluerud, wliioli ara arrlriiiK at UulKiu daUjr uudaiii-

acod.

Ootton freights the past week hare been as follows:

Balur. Hon. Tuet. Wtdna. ThMTt. Dri.

Urerpool, ateam d. 'as® "4 »»2»'* *ii»^ "m*'* •»t»'4
Do B»U...<<. .... ....

Bavre, st«aiii....c. 1.133. "s«* "SQ* »»»9* '»..•

Do aall e. .... ....

areiuen, steaui. .c. ^i.
•0

^1. Tu 'l. 'la

Do sail c. ....

BMBtraric. ateaiu.rf. 'i« ? T,. 'l« 'it »1.

Do aaU...!! ca ....

4taMt'd'iu, 8t«tuu.c. Ha»ia >««»i. •»»»!« »fl»»t« >S»»1«

Do 8aU...(i. ....

baltio, 8t«ain....((. H H '(B 38 <%

Do null r. .... ....

* Oompresai'd.

LiVBRPOOL.—By cable from Lirerpool, we hare the following

•tatemtint, of thw week's sales, stocks, &c., at that port:

Dt«.9. Dm. 16. Z>«. 23. i)««. 30.

Bulea of the week bales.
Of which uxpoi'tera took
Of which speculators took..

Balea Aiueritau

53.000
3,1011

4.10c
39.50<1
Iti.OOO
9.100

503.000
3:11,000
140.00(1
11IJ,00<J

19t,000
l41,0Oli

48.50(1
3,80<i

3,bOO
S.5,.'^00

9.800
8.000

4'<7.00C
374.000
41,50O(
2»,000

241,00('
1M4,000'

76,000
0,500
7,300

65,000
2,800
7.200

471.000
344,000
59.000
27.500

2SO,000
227.000(

43.500
1,500
1,510

S4.000
12.000

Forwarded
Total stut'k—Estiiuated
Of whieli Anieiican—Esnin'O

Total import of the week
Of which Aiuericau.

11.000
481,000
351,000
80,000
57.000

292,000
Or wiiicli Ameiicau 230.000

The tone of the Liverpool market for spots and futures each day of the
week eudin^ D jo. 3 J, and the dally oloaiu){ prices of spot ootton, haTe
k»>in as tolluWH:

Itpot.

MarKci,
12:30r..u

> W.Upl'ib.
».i...uri'u8

Bales
8psc.<!eexp.

?utu,rt».

Marker, '

;2:30r.M.J

Market, ]

5 P.M. j

Saturday ilond«y. Tuetday.

Stoadjr.

6lli«

c.oot>
1.000

Barely
steady.

IfeduM.

Firm.

613,6

12,000
1,000

Quiet
but

staudy.

Dull.

Thursd'y.

Bteady.

eilifl

613,8

12.000
1.000

Dall.

null.

Frutay.

Qntetar.

fill,,

ti-3l«

10.000
1.000

Flat.

Weak.

The actual sale* of future<t at Liverpool for the sim wi«k: are Rireu
below. These sales are ou the basis uf Uplands, Lu<r Middling alausi-,

aulesa othorwlso stated.

BATDBDAT.^HoUdari.
MOXDAT,

Detiwry. d.

»eo 6«8
Dec.-Jan e^s
Jan.-FeU bsijj

Har.-Apr 6%
Apr.-May 613,,
May-June 62133
June-July 6''8

Deo 02132

Dee 62I3J
Deo..Jan oaijs
Jan.-Feb t^aija

Feb.-Mar 62332
Jtar.-Apr 6^

Deo 621s2
Jan.-Feh 6*132
Feb.-Mar. ..6-''i3.><ziii,e

Mar.-Apr 6^112:132

Tdksdat.
DrtiTery. d,

Dcc.-Jan 6" 32
Jan.-Feb 6ii,«

Feb.-Mar 62335
.May-Juue ' 6''8

Mar.-Apr 6>»3s
Apr.-May O^^sa
Deo 611i8

WbdkbSDAT.

I
Apr.-May.. .63J3j»"i«

I
.May-JuD" 'v"'«a

iJune-July Wa
July-Aug 6i»i«
Duo Sliia

THUB6DAT.

I
Anr.-Mav .. 6i3naS»«

1 May-June 6*^32
juneJuly C's

Deo 6»8aais2ai''8
Jan.-Feb 61832

® "a® '"32

Feb.-Mar 621,2,
Uar.-April OUis I Doc-Jan

Fridat.
I Apr.-May ^a^o^aH
I
May-June t>*^33

I June July.. 62732®'3,j
July-Aug O'b

Delivery. d.

June-July e2»32
AuK.-Sept 7
Deo 02I32

Jan.-Feb 62130
Mar.-Apr 6!li

Apr-May 613,g
May-June 61^32

Deo.-Jan 6iiu
aan..Feb «i'i«
Deo 62132
Dec.-Jan 62I32

Jan.-Feb 6iiij2

May-June 613,^
July-Aus 62»3»
Jan.-Feb 6'a

Apr.-May e»»sa
Feb.-Mar 6»8
Apr.-May 62132
jime-Joly 627,2

BREADSTUFFS.
PaiaAT. P. M.. Deoember 30, lUl.

There has been bat little doing la the floor markai, aod m*

Important changes in Talaea. The bad weather for trade,

added to holidajr intlaeneea, haa held the demand in obeek.

Some reduetionit were made oo Wedoeaday, wbiok led to a bel-

ter baaiaefM for export on Thanda/; bat th 1 looal trade wM
rer/ amall. To-da/ the market waa qniet, bat prietn genarall/

firm, except for ryn floor and backwheat floor.

The wheat market has shown a slight upward teadnnex.

There has been a demand to eorer specalatire contrattn, whlok

had some inflaence. Low oeeaa freights, and flnalljr rather

better foreign adrices, eaased aome increase in the export

demand. Carrent sopplies are slightly increased bat itill

remain eomparatirelj small. The upward coarse of price* haa,

howerer, been fltfol, and feebl/ aostained. There is an almost

entire absence uf offerings of good grades of spring wheat.

To-day the market opened better, bat lost most of the earljr

adranee ; old No. 2 spring sold at $1 36^ in store, No. 3 red

winter $1 45>i<9|l 45^ for Februarj and |1 47i<@|l 48 for

March, closing at inside prices.

Indian corn has met with an acttre specolative demand aad a

fair trade, upon which prices have slightly improved, althoogk

sapplies coming forward compare very fairly with former

years, showing some falling off, it is true, but not so mock
relatively as prices have advanced. To-day the market waa
strong, but closed dull; No. 2 mixed, 72>6@72^c. for Febmary
and 73M@74o. for March.

Bye, barley and barley malt are without new feature.

Oats have had a slow trade, bat the speculation has beea
quite brisk, carrying to-day a further advance in prices; No. t

graded on the spot 51c. for mixed and 51^c. for white ; 1

No. 2 mixed 50^@5056c. for February and Sl^ic for Marok.

The following are closing qaotations:

Orain.Flour.
Ne. a spring...V bbl. $3 40» 3 85
Ne. 2 winter 3 »0» 4 35
Winter suiiertlne 4 703 5 00
Spring 8Hi>ertlue 4 25» 4 75
Spring wheat extras.. 5 009 5 3.5

do XX andXXX... 5.i0«»e50
Wis. &Mii;n.ryemix. 00» 6 50
Winter shliip'g extras. 5 20a> 5 60
do XXaudXXX... 5 7.19 6 73

Patents 6 .50» 8 60
aty shlprlng extras. 6 90» 7 25
.Soutliern, bakers' and
family branils 6 40» 7 25

Soutli'n skip'g extras. 5 75a 6 25
Bye flour, superttne.. 4 60» 4 90
Com meal—
Western, <tc 3 35» 3 75
BrandvTrine. Ap 3 75» 3 85

Buckw't nour.lOOlbs. 3 55-» 3 85

Wheat-
Spring $120 »1 3«
Spring, No. 2,new 1 26 • I 28
Ited winter 130 '9146
Red winter. No. 2 1 ii «1 43it
White 130 »143

Com—West, mixed. 67 • 72
West. N0.2 71 « 71>t
Western yellow.. C9 9 72
Western white .. . 72 9 75

Rye 93 « 96
Oats—Mixed 48 » 5!
White 50 9 53

Barley—
Canada No 1 9110
Canada bright 91 15
State, 4-rowed 9100
State, 2-rowed 9 8S

Buckwheat 100 9
(From tht" .Vcw York Product BzeKan(je Weekly.")

Receipts of flour and grain at Western lake and riT«T p>rt«

tor tke Wiek ending Dec. 24. 1881:

OalM, Barley, Rye,
bttsh. bu«K. biisK.

(32 Ibn.} I48/6S.I (56fts)
54<.t.72l 171.64S 29 671

7,712
70.010 117.600
22030 28.677
18,600 6.006

139.692 8<,1bO
105,550 23,100

Flour, irA«»(, Corn,
bb\t. bHsK. bush.

At— il9G/6.«.l (60 lbs.) (66 Ibt.)

3hloai?o 37.051 147,10!> 614.023
Toledo 1,017 42..^34 72.643
Milwaukee.... . 57.6S2 314,810 11.575
Detroit . 8.9S9 50.51 > 17,407
Cnevelaud 3,.=.70 4,273 17,400
St. I.oui8 35.8a8 132.471 336.005
Peoria . 1,733 14,225 306,700
Dulutli

334
19.672

23,250

Total 145.H75 711,980 1,375,818
Same time '80. 202,432 1,038,200 1.570.129

913,315 43\211
599,l7i«19,4J6

79,58$
91.991

Total receipts at same ports from Dec 27, 1830, to Dec. 24,

1881, inclusive, for four years :

Flour..... ..bbls.
1881.

8,703,930

Wheat bush. 54.328,004
Tom 129,935.16!)
Oats 41.26«.099
Barley 11,412,987
Rye 3,063,782

1880.
7,005.514

86.148.667
150.171,156
3;».156.S97
10.183.558
3.854.160

1879.
7.913.690

V3.649898
1 17.525 847
S0.4')5.322
10.291.286
4.73 1.9 <:7

1878.
5.321.01B

90 095.8.iS
92 574.547
30..i21.1i 1
0.972 .62 r
5.016.652

ToWlgrain.... 240.609.041 289.814.338 251.687,280 228.190,780

Comparative receipts (crop movement) at same ports from

Aagoflt 1 to Dec. 24, inclusive for four years:

1881. 1880. 1879. 1878.
3,585,799 3,736,152 3,1»8,751 2,821.358Flour. .bbU.

53.196.813
60.78'!.!»O8
21.12H.485
7,877,822
2,461,806

Wheat bosh. 24.904,581
Oora 59.032.0,58
Oate-.i. _.. 15,815,485
Barley 7,421.699
Rye 2,664.395

I ^talgraln.... 109.838,215 145,134.861 121,071,733 121,015,35

6S.296.013
41.667.330
13.433.235
7.852.519
2,82'4.386

56 088.864
40.067.395
10.859.980
7,041,770
937,343
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Comparative shipments of floar and graia from the same
pons from Dec. 37, 1880, t > Dee. 24, 1881, inclnsiTe, for four

years:
1881. 1880. 1879. 1878.

rtourl. bbli. 8,502,196 6,009,744 7,463,551 6,164 351

Wlieat bush. 47.5«4.917 68.617.770 77,598,911 65,574,366
Com 109,599,704 ]2«,155,292 81,604,268 79,014.852
Cata 33,342,960 31,436,609 21,350,828 21,950,103
BiU'lcT 4,902,873 4,304,279 5,611,127 5.393,415

Bye.. 2,339,116 3,104,329 4,079,303 3,729,865

a-Otal «raln .... 197,769,870 233,613,278 193,241,445 175,302,406

Kail shipments from 'VVestem lake and river ports for the
weeks ended

:

1881. 1880,
Week Week

Dec. 2*. Dee. 25.

Konr bbls. 111,309 181,319

Wlieat bnsb. 215,919 358,227
Com 938,399 676,103
Oats 3:^6,414 466,905
Sarley 116,891 131,975
Kye 42,657 41.382

1879
Week

Dec. 27.
153,736

199,107
445,103
156,719
79,525
38,380

1878.
Week

Dec. 26.
101,351

158,597
425,555
165,713
81,056
15,314

Total... 1,730,230 1,677,592 018,954 1,149,285

Rail and lake shipments from same ports for la.st four weeks:

Week Flour,
tnditiB— bot*.

Deo. 24.. .111,309
Dec 17. ..121.311
Dec. 10.. .122,613
Dec. 3. ..121,034

Wheat,
bxisfi.

216,366
2.52,121
228,655
305,275

Corn,
bush.

1,001.949
922,915

1,131,821
1,322,200

Oals,
bush.

387,230
311,i)22
365,536
235,993

Barley,
bush.
116,891
180,903
163,705
189,117

nye.
bush.
42,657
45,'i73
31,568
59,712

Tot., 4 wkg.179,317
4w'k8 '80. .867,992

1.002.917
1,106,961

3,373,8911,350.731
2,329,308 1,711,313

635,616 179.210
318,909 191,090

Eeceipts of flour and grain at seaboard ports for the week
•tided Decs. 24:

Flour,
bbls.

91.016
38,611
10,000

Wheat,
hitsh.

156,612
46,030
99,164

Corn,
bush.

209,990
175,.595

9,500

Oats,
bush,
78,611
76,110
3,800

Barley,
bush.

51,700
22,008

Rye,
bush.

17,908

OOi)
1,000

At—
Mew York
Boston
Portland
Montreal
J*lladelpMa...
Baltimore
Mew Orleaua . .

.

Total week... 202,933 517,428 932,207 273,171130,103 19,558
Cor, week '80.. 303,866 1,226,670 1,163,491 235,563 139,520 35,350

Total receipts at same ports from Dec. 27, 1880, to Dec. 24,

1881, inclusive, for four years :

6,235 1,150 6,700 8,000
20,891 45,000 121,825 58,650 48,100
29,159 153,930 306,700 10,000
6.738 12,212 155,597 3 7,210

Flour.

.

.l)bU,
1881,

12,115,373
1880.

11,297,146
1879,

11,124,735
1878.

9,835,732

Wheat bush, 88,113,661 123,832,560
Cora 102,664,008 133,179,709
Oats 26,581,652 23,250,779
Barley 5,5i'5,015 5,913,914
Bye 2,126,015 2,781,896

161,127,183
105,108,859
21,995,917
6,325,668
4,702,218

108,629,276
103,0,19,156
21.193,565
6,247,363
5,310,059

Total grain ....225,413,354 293,953,853 302,860,145 217,421,419

The Visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Dec. 24, 1881, was as
follows:

Wheat,
hi store at— bush.

Hew York 4,960,296
527,200

1,500
661,911

3,821,796
908,789
398,909

1.040,295
635,193
165,000
768,934
39,639

176,355
122,391
412,596
13,837

369,600
119,859

,1,913,301
947

562,968

Com,
bush.

5,537,700
579,000
93,000

287,812
5,306,593

2,102

Oals,
bitsh,

691,680
28,000
29,500
11,051

797,349
15,179

Sarley,
bush.
83,071

300,200
196,000
328,320
291,092
241,741

Rye,
bush.

159,062
181.000
57.000
10,059

395,324
99,048

210,159
17,702

180,000
853,111
700,708

54,01.5
561,656
138,268
1:^8,700
138,264
965,528
63,350

1,550,999

14,546

Do, afloat (est.)

Albany
Buffalo
CMca<K>
KOwaukee
Dulnth
Toledo
Detroit
Oswego
8t. Louis
Bostou (17th)
Toronto (17th) ...

Montreal (l5tU) ..

Fhlladelpliia
Peoria
Indianapolis
Kansas City ..

Baltimore
Down Miss'pi
On rail

Tot. Deo. 24, '81.. 17,924,617 17.382,227 2,754,109 2,892,101 1,317,978
Deo, 17, '81 18,246,598 17,932,268 2,589,090 2,854,027 1,323,911

3,071
36,821

121,652
101,969

3,523
59,578

100,906
135,502
65,300
42,939

14,964
25,404

900,000
75,736
3,973

211,331
1:3,163

3',(T33

9.173

40,000
87,210
3,085

12,030
35,896

152,330
18,300
8,058

cases until after the opening of the new year. Prices are

without quotable change and all the most staple fabrics are

firmly held in first hands.

Domestic Cotton Goods.—The exports of cotton goods from

this port during the week ending December 27 comprised 2,659

packages, of which 1,182 were shipped to China, 651 to Great

Britain, 286 to Brazil, 144 to Mexico, 140 to United States of

Colombia, 79 to Venezuela, 66 to Hayti, &c.—making the total

exports since January 1st 138,625 packages, against 117,956 last

year and 123,910 in 1879. There was a fair business in white

goods, Marseilles and crochet quilts, piques and a few other

specialties for the spring trade, but the demand for brown,

bleached and colored cottons was very light throughout the

week. Prices of the most desirable goods remain steady and

stocks are well conditioned as the rule. Print cloths were

quiet and steady at 4c., less one-half per cent for 64x64 "spots,"

4o. cash for 64x64 " futures" and 3^c. bid for 56x603. Prints,

ginghams and cotton dress goods were severally in limited

request, and cotton hosiery ruled quiet.

Domestic Woolen Goods have been quiet in demand, but

agents continued to make fair deliveries of light-weight cassi-

meres, cheviots, suitings, worsted coatings, etc., to the clothing

trade, in execution of former orders. Some inquiry has been

made at first hands for heavy clothing woolens for next fall,

and a few orders have already been placed in exceptional cases;

but agents are not as a rule prepared to show new autumn

styles as yet. Overcoatings and cloakings w'ere mostly quiet,

and Kentucky jeans and satinets moved slowly aicd in small

parcels. Flannels and blankets were in limited demand, but

prices are well maintained and stocks are in good shape.

Worsted dress goods, shawls and skirts were lightly dealt in

by package buyers, and jobbers' sales were strictly moderate.

FoREioN Dry Goods have been very quiet in first hands, and
the jobbing distribution was of limited proportions. The most

staple dress fabrics, silks, linen good.'', &c., remain steady in

price, and stocks are generally in pretty good shape, and by no

means excessive.

Imporladons of Dry Goods.
The importations of dry goods at this port for the week

ending Due. 29, 1831 and since January 1, and the same facta

for the corresponding periods of 1880, are as follows:

866
452,914 154,000 45,000

THE DRY GOODS TRADE.
Feidat, p. M,, DeoemUer 30, 1881.

The dry. goods market tM been dull and uninteresting the
past week, as usual at the end of the year. Business was ex-
ceedingly light with the package houses, and the general
jobbing trade was decidedly quiet because of the unfavorable
eondition of the weather; but a considerable distribution of
domesUcs, prints, dress goods, 4c., was made by leading
jobheis who make a point of closing out their open stocks at
low prices in order- to simplify the process of " stock-laking,"
The movement on account of back orders was less active than
for sometime past, shipment* having b«en deferred in many
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Dbobwbeb 81, SS81.J ^^K (JHKONlCLli.

Flnanoial.

j!>r»00,000

MASSACHUSETTS
TOWi-V KOTI>.

UATUBINO 1880 TO 1804.

City of Clereland 78

Citj of Dclphos,0 «»

City of Cincinnati 78

City of Cincinnati 6s

City of Cincinnati : 4s

We offfr any of the above-Darned se-

euritiex; alHu, a choice line of 6 AND 7

PER CKNT RAILROAD BONDS.

GEO. Wn. UALLOV & CO.,

HEW YORK AND BOSTON.

NEW YORK LACKAWANNA & WEST-
ERN RAILWAY COMPANY

FIRST nORTRAGB SIX PER CENT
BONDS OF 1921.

iBtereat parable aeml-Annuallr upon tna flnt
Anjtot JANUARr andJULT.
This road forma with the lielaware Ijackawanna

& Western Kailroad a direct throuxli lino from

NBW YORK TO BUFFALO.
The Uortcaire u a Oral Ilea npon the eqntpmeiit

•a well ua upon the Iload.

FOR BALE BY

nOSES TA¥IX>R A. CO.,
M WALL STREET.

IrV A N T E O
TO PORCHASE ALL CLASSES OF BONDS

or THK
Citiee ol Piirabarar and Allevhrny, Fa., and

Couuty of Allegheny, Fa.

CEO. B. Illliti & CO., Broken,
PITTSBURO, PA.

Hatch & Foote,
BXNKBRS, No. 18 XTALl. STREET,

Birr ajTD tMLL

dOVERNMENT BONDS. STOCKS AND MI8CBL-
LANKOUS SBrrnRITIBS.

HOWAUD LAPSI.Er, U. SEYiroDK WlIXAUD
Henbera N. T. Stock BxchanKe.

CTRUS W. KlELD. Jo. CYKUS W. KIELD
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 6 WALL STREET,
NewT York.

J.
B. Breese & Co.,

Eucceasors to REED & BBEESE,

No. 100 DEARBORN STREET,

CHICAGO.
Dealers in LAKB snPJIRlOR IRON MINE

STOCKS, ROLLINO MILL STOCKS, INVEST-

MENT BONDS, MERCANTILE PAPMB, Ao.

Geo. K. Sistare's Sons,
17 NASSAU ST., NEW YORK,

DBALKB8 IN

FIRST-CLASS INTEST9IEIVT.S.

Bu7 and Sell on Commlaalon, for caah or on mar-
Kin, all aecnrltiea dealt In at tbe Ifew York Stock
Bkcbanfe.
Interest allowed on daily balances.
All depositH 8ub^ot to oheck ut aiKht.

Partlealar attention to orders by mall or tele
(Tapb.

J0B!«P0I7DIB. BSUAKD MSBTanS. AUO. NATHAH.

Pondir & Co.,
stocks, Bonds A InreBtment Securities,

20 KXCHANGK PLACK, NEW YORK.
Orders exseutfd en (h« London and European

Uarkew.

ff1n«nctal.

FIDELITY tiUARANTBB BONDS
ARK ISSUED BT TIIH

riDELITY A CAHDAL.TV CO.
OP NEW YORK,

Cash Capital tWO^XtOO
Aa.eta V1\jn»l»
Depoa t with Ni>w r<irk Iixuranne Da-
Bartmeot. (I. 8. (ieyornment Bonds.... 100.000 00
onda laaued Kuarsnt»« nti the Odellty of persona

holdins po.ttlona nf ppeiinlary truat and reaponsl*
bttlty ; niau Ruardlan'a bonrl. tn Hiirriwatss* (4)urts:
lndf*nintty bonds to HhcrllTa, und guarantsn all
boi)daiin<l uiidcrtaklnsa roqiiirf^d by (be courts of
this state In rirti ncilona and proooedlnirs.
Kami of appltnatlon and fuirntrtloulsrsoan beob-

tnint«d at the onioi) of the company, IH7 Broadwsy.
Wm. M. I(iciiaiii>8. I'reat. John M. Chans, Heo'r.

IllKErTOiis—Ucorire T. Hope. O. (J. WimaniK. .1. H.
T. Stranslmn. A. U. Hull. 11.11. Claflln. DsTld Daws.
A.H. Barnna. II. A. liarlbut. .1. I>. Vermllye, W.
(}. IX)w. (.'hnrlea Dennis, S. H, ( hUtenden, Oeoriin 8.
Coe, Wm .M. Itloharda. Cuu.nhbi.—Moore & lx)w.

Uonds of Snretysliip
FOR

OFFICERS AND EMPLOYEES HOLD-
INO POSITIONS OF TRUST.

The Guarantee Co.
OP NORTH AMERICA.

Caah capital 370,000
Cash assets over 3*.£0*000
Deposit at Albany '.200,000

President: | General Manager

;

Bib Alui. T. Galt. I Edwaiid RAWU.sag.

KBW YORK OFFICE:
No. 47 WILLIAin STKEET.

Where all Information and forma may be obtained,
or from the Uead Ontce, Montreal, Canada.

Tbe business of this Company is solely that of
Guarantee.

Albert E. Hachfield,
17 NASSAU STREET,

Deals In Inveatmcnt Secnrltlea and
Bonds tieneralljr,

WANTED t

IndiaoapoUa A St. Lonls lata.

Columbua A Toledo lata.

Joliet A Northern lata.

Clnolnoati Richmond A Fort Wayne Stock.
Cincinnati Hamilton A Dayton Bonds

_ .

FOR CHOICE

Mortgage Loans,
INDIANA 6 PER CB^T,

SOUTHERN 8 PER CENT,
WRITE

FR.A\C1S !»niTII,
IndlanapolU, lud., and Atlanta, Ga.

Geo. H. Prentiss,

No. 17 WALL STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AKD ALL KINDS Or

BROOKLYN SECURITIES
DEALT IN.

8KH OAS QUOTATIONS IN THIS PAPER.

flonnty, City &: Town Bonds at Weat. Stale*.
vWiavon-iin r^ntral Uit. Old lAod Grant Boada.

St. .lofevh * Western IIR. Stock,
ftl. Joseph A faciac UH. Honda.
City of St. Joseph .Vo., Old Bonda.
In'erniitlonitt Improvement Co. SubscrlpUens.
Brooklyn Kl< vated ItK. Ijeouritlea.
Auii^n 'an Cuble Co. Hubacrlotlooa.
Midland Railroad of N. J. Securities.
ChicnK 1 A Cruod Trunk UH. Hecurilies.
Bouth Carolina RR. Bectirlties.
Grand Ruiilda A Iudlun:i KIl. Stock.
ClnoinnuTI Kichmond A Kort Wuyue Stook,~ UKbt by WM. R. UTLEV.

Ho. 31 PIN 8 STREBTCNBW TORK

E. S. Bailey,
7 PINE STRBET.

Daallogaln

Insurance Stocks
A SPECIALTY.

Cash Mid at ones for ihs aboTS BeearWea i or
Ibef wtU IM sold en »o»nHssi>n, M ••Uar^ •pilwi.

Financial.

AMERICAN
FINANCE COMP'Y,

a & 7 NAHHAU f»T.. NEW YORK,
434 LIBRARY ST., PIIILA DKI.PIIIA.

PURTLANO BLOCK, CIIICAUO.

Capital Stork, • 1,000,000
SOUND INVBSTMKNT HBCIJKITIEa fumlsfea*

to Corporate and PrlTato Inyeatora.

CAPITAL KUUNI8HBU OR PROCUOXD for
Railroad (Tompaales haTlnf lines nndef oonstrvo-
tlon. and their Bonds purobssed ot nSRotlatad.

KINANCIAL NKIiOTIATIONS condnet*! for

Stales, Counties. Towns and (Mtlea. and for tUllrMd
Companies and other Corporations.

WILL CONDUCT TUB riXANCIAL RB-OR-
OANLZATION of Railroad Compan'es and other
Corporations whose property is in the bands of

Receivers or Trustees.

WILL BUY AND tiBLL INVESTMENT SBCDB-
ITIES on Comraisiion.

WILL BUV OR HKl.L DEFAULTED BONDS or
convert them into Interest-paylnjt investments.

Circulars and other Information furnlsfaed on ap"
plication.

JOHN C. SHORT, President.
JOHN V. NEW. Vtce-Prealdent.
wm. P. WATSO.V, Sec'rand Treaa.

25 fiNe §T. - l^eujY0RK>

Purchase and sell on Commission OOVBRMMBHT
and RAILROAD BONDS and STOCKS, and all

classea of Securities dealt In at the NEW YORK
STOCK EXt'UANGK. or all reputable Securities

bouKht and aold In the OPU.V MARKET. LOANS
and COMMKRCIAL PAPER neKotlated. Interest

paid on DBI*08ITS, aubject to check.

W. W. Farmer,
MONROE, LOUISIANA.

Coanselor, Solicitor and Attorncj.
PrHctlcea Id tbe Dlatrtct* Circuit and Supreme

Courts of the United States and of the 8iate. lo
all clansea of caatfr<. Has no uther busine0«, and de-
votes his perflonul utteation and ail hin timn ezclu-
tivciy to bi> profeaaiun. Kefers to Bank of Monroe.

Uncurrent Securities a

Specialty.

ORDERS AND CORRESPONDENCE PROMPTLY
ATTENDED TO.

JAMES KITCHEN, 70 Cedar St.

INVESTiMEi\T SECURITIES.

An as.sortment of desirable bonds

always in band.

Correspondence solicited.

ADDRESS:

A. W. Beasley & Co.,

fl8 BROADWAY. NEW YORK.

J. S. STANTON,
DEALER I.V

Amerlean Cable Construction Company.
Continental Conatraotion and Improvement 09tm
North River Conatructlon Company,
Ohio Central Subscriptions,

Richmond A West Pt. Terminal A W'honslag O*.
New York, CIilca«o A St. Ix>ula Subsortptioo, aad

all other quotAble Conatructlon Stocks.

17 NASSAU STHBBT,
BASEMENT.

INVBSTIIBNT & SECURITY BBOI9>
TRY EXCHANGE.

(LIMITBD.y
INCORPORATED, 1881.

40 NEW STREET. KEW YORK.
This Kxchanse wilt be opened on ai.d after
BUUHUaY. i>us. 1. Itlill, from S A. M. to 1 P. M

for dMUioKS under the oo.«peratlve oontract sys-
tem. loail active Htocks, Investment and Unilst«4
a^nrltles, on a margin of one or more per cent wm
srread npon between buyers sad sellers direct, aoa
Ma reduced expeaas fur bruk«ra,2e. Contraeta f«r
not less than lOO ahaxes. tCars.ua depostisA la
TnutOmipany. JOUM L. UvBlMII, I'
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FiHuiiclal.

Gwynne & Day,
fEstabUsiied 1854.] !«o. 4S Wall Street

Tran»aot a Kencral banking aud brokorafce bust-

neS8 In Railway Shares and Bonds and OoTernmeni

•ecurltlCB.

Interest allowed on deposits.

InTestments carefully attended to.

Glazier, Kohn & Co.,
BANKERS AND BROKERS.

«« BROADWAY AND ID NEW STREJKT,

NEW TOBK.

STOCKS AND BONDS DOrGHT ANB SOLD ON
COMMISSION.

Ebnkst grobbbkck, OBAirr B. Schlst.
Members N. 7. Btoek KxebanKS

Groesbeck & Schley,

B R O K B R a.

So. xa WAI.l. STREET. NEW YORK.

Financial.

A. H. Brown & Co.
BANKERS AND BKOKKUS,

t Wall St., «'nr. New. IV«>u tort.

INVBST.MENT 8KCUR1T1ES.

^tw»(:*Hl atlfinfton In hnnlnps* of cnuntrv hHnkn

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in liuilroad Stocks and Bonds,
aOVERNMENTS * FORBION EXOHAKQB.

f-«A.S. K. Randalf., Oito C. Wikbctm.
Member N. V. Stock Exehance

.

F. E. J row bridge,
BANKER AND BROKER,

Ko. 5 BROAD OR -it WAI.l, STREET,
NEW YORK.

tfember o/ thf .V. T. Slock Bxchant/e.

Brakch Officii:
BATEMAN & CO., WASHINGTON, D. C

A General Banklns Bnsinesa Trnnsacied.
Securities bought anJsold on comtnisaioH for cash

•r on martiin.
Advances made on approved collateral at the

nurket rate.
Deposits recelyed subject to chock at sieht.
4per cent iiiterost allowed on all daily balances.
Orders executed at London, San Kranclsco, Bos-

Ueport is

The Brooklyn Trust Co.
Cor.of Montajrae A Clinton sts., Brooklyn, N. T.

This Company is authorised by special charter to
act as aecelTer, trustee, guardian, executor, or ad-
ministrtitor.
It can act as agent In the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Kellgious and charitable institutions, and persons

unaccustomed to the transaction of business, will

and this Company a safe and convenient depository
tor money. BIPLKY HOPES. President.

CHAS. U. M.A^KVIN, Vice-Pres't.

TRU8TBBS:
Wm. B. Kendall, Ilenry Sanger, Alex. McCne,
John P. Rolfe. Chas. R. Marvin. A. A. Low.
E. F. Knowlton, Abm. B. Baylis, Henry K.Sheldon,
H. B. Pierrepont. Don'l Chauncey, .lohn T. Martin,
Alex. M. While, .loslah O. Low, Ripley Ropes,

Austin Corbln. Edmund W. Corlles.
WM.^. BUNKER. Secretary.

ESTABI.I8UBD
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCKS AND BOi\DS,
MEMBERS OF TUB N. T STOCK KXCHANOE.
A strictly commission business conducted in the

purchase and sale of Stocks and Bonds on Margin
or for invest ment.
Complete P'lnanciiA Report tssoed weekly to our

correspondents

^^iMe & Schmidt,
No. 72 BROADWAY A No. 13 NEW ST.,

BROKERS FOR THE PURCHA-SE AND
isALE {*F RAILROAD SECURITIES.

CORNELinS W. OLLIFFE,
Member of N. T. Stock Exchange.EDMUND P. SCHMIDT,
Member of N. T. Stock Exchange.

Financial.

THEO. T.Sanp. JOHHSICKIU.Max K. band. Member N. T. Stock Exoh.

Sand Brothers & Co.,
BANKERS AHD BR<»KBRS.

S4 'Wall Street, New V»rk.

STOCKS AND BONDS BOUSUT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

R. A. Lancaster & Co..,
BANKERS AND BKOKEK8,

86 BROADWAY, NEW YORK,
DKALEKS IN

PlrBt-Claim luveittineiit Secnrltles.
anVKKNMKNT BONDS, STATE. CITY, COUNTTRAILROAD & MI8CKLLANKOII8 SKcl/KITlKS

Boughtand Sold on Commission.
Virginia Tar-ReceivahU Coiaxmt Rouaht.tOVlUEBU SKCVRITIES A SPKCiALlY.

LOANS NEGOTIATED.
TimcHEaT Ai.LowKn on Dbpohitb.

C. M. Rrmn, W. N. WALKER.

ton, Philadelphia and IJalMiuoro Exchanges.
P.B.-My N'ew York Weekly Unancla" •

sailed tree uf charge on appliratlon.

R.
J.

Kimbali & Co.,
BANKEUlS AND UIIOKER.S,

No. io Naanau Street, .%e»v Y'o.k.
Thirteen Years' ilcmbership in New York Stock

t.xchange.
K.J.Kimball, a. b. Lodnsbekt, f. e. Bai.lahd

Members of N. Y. Stock Kxchange.
NEW YORK

:

aEO. w. Cecil.
Member .\. Y. stock Ex.

M. ZIMMEUMA.\.

CI.VCIXNATI. O.:

W. P. Thomas.
W. M. WlLSHIKK.

Member Of N. Y. Stock Exchange.

Rutter & Walker,
BANKERS 4 N BROKKKS,

No. 80 BROADWAY, N~W YORK.
Buy and Sell on Commission, for cash or oa mar-

Sin, aU .'ecuritlcs dealt in at the New York Stock
xchange. Interest allowed on dally balances.

Particular attention paid to orders by mall or tele*
graph.

Wm. d. Hatch,
Member N. Y. Steck Exeh.

WM. B. KlWDALL.

No. 31 WALI, STREET,

BANKERS AND BROKERS,
Refer to Messrs. Fl»K A HATCH.

JOHN F. STARK.

CeciljZimmerman & Co,
BANKICRS AND BROKERS.

74 BROADWAY, NEW YORK,
»« WEIST THIRD ST., CINCINNATI, O.

JOMPH P. LLOVU. W. C. MCKEAN-
Member of N. Y. Stock Jfcch'gf

Lloyd & McKean,
34 WALL STREET, .NEW YORK.
Boy and sell-on commission-GoTernment, Railway and Miscellaneous Securities. Receive deposit,

•abjeotjocheck. and allow Interest on balances.

Lansdale Boardman,
^

STOCK BROKER,
No. 80 BROADWAY, Room. 37 a- 3^.BUANCH OPPICK, TkoY, N. Y.,

Connected by Private Wire.
ALL securities dealt in at the New Tiwfc ai«/.i,

SjSr^far.SSfg'iS:"'""' •" «0"SioraM'^'[
INTEREST allowed on.credit balances.

Alcx. a. Clark

Oeokoii Stauk.

George Stark & Co.,
BANKERS,

No. 33 NASSAU STREET, NEW YORK.
Buy and sell Investment Securities for cash or on

commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent Interest.
Will undertake the negotiation of loans up-

n

Western City property in large or small amounts.

'' "i^^^is^ N. Y, sroi;;'-ii^hre""'"'-

Floyd-Jones & Robiion,
BANKERS AND BROKERS,

No. 2 EXCHANGE COURT.
Stocks, Bonds and all Investment Securities

bought and sold [strictly on commission] for cash
or on margin.

STOCKS and BONDS
At Auction.

rhe Under«lgned liold REOULAR iUCXfCH
SAXES of aU cliisses of

» 1 O C K S A M I» B O M O ]f

ON
WEDNESDAYS AND SATLKUATB.

No. 7 PINK STREET. NKW YORK.

Frank B. Beers,
liOCAIi STOCKS,

MCNIOIPAL BONDS,
iiXS SECURITIES,

16 COURT STREET, 31 PINE 8TREBT
Brooklyn. New York.

WM. C. NOYES~
21 NASSAU 8TRBBT, NBW YORK,

DEALER IN

GAS STOCKS A.\I> UO\DS,
TEI.EGRAPII STOCKS,

TRUST COMPANYS' STOCKS.

Cit7 ando^er Railroad Stocks & Boiuls

AND
MISCELLANEOUS SECURITIK«.

U. B. Bacox

Clark & Bacon,
BANKERS AND BROKERS,

8 Pine Street, New York.

at' hi n"oV Yml" su?ck"and", 1,'i

Securities dealt In

Fred H. Smith,
BANKER AND BROKER,

No. 20 BROAD STREET, NEW YORK.
RAILROAD SECURITIES

(An Intimate knowledge of all for the past 10 YearsiA SPECIALTY. ''

lni".rf5'''J"
'" »e"le™ wishing to buy or sell areS^=S-gn.^S^g£^i

F. W. Gallaudet &~C^
BANKERS,

DXJTED BANK BDILDINO
WAI,t, STREET, COR. BROADWAY

STOCKS, BONDS & COMMERCIAI. PAPER
at^N^'v'.XokTxSga'nge"'"

"'"' "»"' "° commission

secu^raTeS*'
""** "" "'""'«» P-'P*' aid other

BANKERS,
3S BroBdway, cor. Exchause Place. N. T-
Branch OlDcc, 128 I,a Salle St., ChicaEO.

TRANSACT A GENKRAL BANKING BUSINESS,INCLUDING THK PUHCHASK AND SALE OTSTOCKS AND Bi^NUS F(1K CAfiH OR ON MAR-
(ilN. BUY AND SKLL IN VKS r.VlENT XECURI-
TIKS. INTEREST ALLO>v KD (iN DEPOSITS
SUliJECT TO CHECK AT SIGHT.
„ . „ P. O. Box 447.
p. A. BOODT, C. W. MCT.ELLAN, JR.
REUBliK I.El.AMn. y. G. SaI.TU.VMTAI.1..

C^ Co.
B A ]V K E K S ,

No. 18 TYALiI, STREET,
NeMf York.

Transact a General Banking Business, tncludl&a
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and SeU InTeatment Seonritlea.
P O. BOi 2,647

A.M. KlODEB. WATLAKn TRA8K. H. J.MOBAB
W. C HILL.

«."«»

J. D. Probst & Co.,
STOCK AND BOND BROKERS

No. 82 EXCHANGE PLACE, NKW lORK.
Stocks, Railroad Bonds, GovERKMEWig a»o
MieCBLLAKKOUS SECUBITIKS BOUOBT AXB SoLO



DicmoER 81, I881.J iHK cHliONlvXi!. fit

flnunclal.

Buttrick. & Elliman,
BANKBHN ANI> BROKKHM,

Non. ST 4c >S Wall HI, New York.

BOND»,«TOCKS»ndlNVK8TMKNT8IC(:UUITIItg
KolIUIIT AND HIllJ) UN COMMMSIUN

C, A.BliTTKirK..M«iiihorof tlieN. V.filook K»oh ne
WM.KLi,IM*N. M<Mii iinr iif th « N . Y. M l nlnit Klch'm

H. L. Grant,
No 14S UKOADWAIr,

NKW V()KK.

riTY RAILKOAlt STOCKS A B<>M»h

BOUOnT AND SOLD.

*»*«< quoftlonw of OttT Itanroa<1« In thu pntx^r

N. T. Beers, Jr.,

Krooklyn Seciirllica, Clly Boiidti.

Ua« Slocks, ice,.

No. 1 N K U S T n E I. T ,

NRW TORK.

Simon B org.
Ho. M WALL STRKBT. NEW YORK

DEALKR IN ALL KINDS OF

Ballroad and luTestment Secnritles.

60DTnEB» 8KCCR1TIE8 A SPECIALTY.

jr. p. wi:«TRixGiiAra.
GAS, INSURANCE. BANK STOCKS, ic.

SXCUalTlCS BUITOUT AT TUK AUCTION ttALKS.

No. 3« PI>E ciTREET,
MKW YORK.

Taintor & Holt,
BANKERS,

No. 10 WALL STREET, NEW YORK.
TRANSACT a OKNBKAL BANKING bnslness.

OBPOSITB received and INTKKBST allowed on

balances.

Buy and Mil GOVERNMENT, MUNICIPAL and
RAILROABbonds.
FriTdte telegraph wires to ProTldence and Boston

O. B. TAINTOR. GBO. H. HOLT

Lummis & Day,
Mm. S4 and SS DRBXBL BUILDING, Cor. WALL

and BUOAU 8TRICKTS,
BANKERS AND e»TUCK BROKERS.
WlLUAH LDMUIS, UINRT DAY,

Member* of New York Ptock Kxchanne.

Gilman, Son & Co.,
B A N K B R 8 ,

83 <'KnAK 8TRBB-r.

In addition to a General BAnkln^r Bualuesa. bu}

and sell GoTernment Bonds and InTeatm'^nt feonrU
le».

C. I. Hudson & Co.,
t EXCHANGE COUKT, NEW YORK,

Branch Office and PrlTate Wire
at the **Cuuu£KLANi>," Broadway and 22d Street,

Buy and sell on commission, for Investment or on
martfln, all secitrlties dealt In at the New York
Stock Sxchange.
B. B. Lbah C. I. Hudson, T. n Cctrtis.

Member N.Y.tltock bzch.

C. E. Jackson & Co.,
niDDLKTO^VN, CONN.,

Bar and tell Gorcrnment, State, Manlclpal and

Ballroad Bonds and Stocks. iBTestments for Sav-

ings Banks a specialty. Correspondence solicited.

John B. Manning,
BANKER AND BROKER,

Ho. • trail Street, New York City
SOUTHERN SECURITIES

A SPKCIALTY
State, Manlclpal and Hallway Hends and Conponi

^ocht and sold at best market rale.^. investors or
dealen wishing to ouy or sell are InvHcd lo coiumuul-
aate with OS.
JUiBt)«r of Uie Kew York BMek KxctMoce.

FlnHiiclal.

WAIJITOW n. BaUWR. ragn. a. aHawii.

WalstonH. Brown & l^ro.

UANKBHilS
11 Pine Mreet, New Vorii.

SPBCIAL ATTBNTION GIVRN TO TUH NHUl).
tiation or

RAILROAD SBCIIRITIKS.

roRDTcr. n. Raiikik, Ulnar C. TiKKia
Member N. Y. mock Kxohange.

Barker & Tinker,
STOCK nROKKRS,

31 & 33 BROAU HTRKET, NEW YORK,
ROOM 8.

Buy nnd sell on cnmmlnslon, for Inveptnient or on
mariiln, all secnritles dealt In at the New York Stock
Kzchange.

J D. Prince, Jab. wniTBLT, H. CanoER Oaklet
llAltRY I'. LOOAN. MAVNAHI) C. EYHg.

W. R. THAVkiis. Hpeclul Partner.

Prince & Whitely,
Vo 64 BROADWAY, NEUr YORK,

(Branch OlOcr, INO Fifth Avenoe).
All olaasesof Railway and Mining Stocks bought

and sold on Comratsslon.
PriVrtle'l't'lfKruph Wires to Phtta^olphla. Wilming-

ton, Kultlmure, Wasbtnuton. Boston, Bridgeport
u«d iSew Haven.

UostoD Hankers.

Foote & French,
BANKERS,

AND OUALKHS IN

(a O V E R i\ .tl F. N T B O !V D S

,

op all issues.

COitiflSSIOS OBbEHB EXXOVTXV IS

BOSTON,

NKW YORK.
PHILADELPHIA,

No. 7 CONGRESS STREET AND
No. 2 CONORESS SQUARE,

ISOSTON, MASS.
Brewster, Basset 6c Co.,

BANKERS.
No. 35 CONGRESS STREET,

bos»to:m.

.'HEMBERS OF THK NEW YORK AND BOSTON
STOCK EXCHANGES.

ALSO,

Uenlers In Municipal, State, Railroad and
Untied Hiatra Band*.

Tower, Giddings & Co.,
BANKERS,

Ka. HS DEVONSHIRE STREET.
BOSTON.

Orders for Stocks executed In Boston, New York
and other nMirkets.

C.has. A. Sweet & Co.,
BANKERS

49 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES
State. City. County and Railroad Bonds.

Parker & Stackpole,
BANKERS,

No. 68 DBVONSHIRB STREBT,

BOSTON.

Baltimore Bunkers.

Robert Garrett & Sons,
BANKERS,

He. 7 SOUTH HTBEKT,
BALTIHORE.

TRANSACT A GENERAL DOMESTIC AKD lOB
IGM BANKINO BDUNSSS.

fiulllmoro Bnnkon.

SethH.&H. B.WhitcIcy
BAffJiRKf^ AND OKOKKKfl^

No 21 OKkMAI« irrKKKT,
p. O. Box a ' ». B ft LTiraoK•

I>«po*Ull T9e9>Ur>A inbj rt to rhaok at llirlit. MMl

Bt'tcki. 1'- i«*kra

mill

Wilson, Colston & Co.,
BANKRHS AND BI(OKKR<t.

ntLTi.noitK.
INVBSTMIINT and VIRGINIA RRCDRITin A

specialty,
Corresp4ind«nc« fl'.llcllej and Inforaiatlon fat*

nlshed.
N. Y. ConitiMPovTiBNTS-.VcKltii Hrotbers A Co

Pliiiadcl|>liltt Bankers.

Oko. C. TuoHAB. Job. M. Sooxmakbii.

Thomas & Shoemaker,
RANKERS AND STOCK BROKERS,

134 Houib Third St., PIIIi,ADBLPHIA.
Dealers In all luuca of United States Boada.

investment Securities a apeoliilty. Correspondence
Invited and full Information upoo flnanclaJ subjects
furnished.

A. P. Turner & Co.,
BANKERS,

Ko. '.^07 Walnut Place, PHILADELPHIA.
Government, i^tale, .Municipal and ItaJlway Bonds

and Stocks bouftbt and sold at alt toe K tcnanges.
tnvetitments prudently made In nound railway se-
curities. Collections ppiniptly attended to.
Correwponclents carclull) ri-prest-nted at Auctions

and Priviile Salt^.,*. Bonds of k'kx] but not well-
known railrf ad!, utwayN wanted for investments at
tbe bp«t nilea. Orders on nntrifins not entertained

Sontlicrn Bunkers.

Campbell 6c Schoolcraft,

STOCK BRIIKERS,

No. 6 NORTH TENTH STREET,

RIOHnOND, VA.

Wh.C. Courtney. Pres. Eu.vESTil.PHiNOLk.Cash

BAXK OF 1IIARI.ESTO.V
National Bankino association,

CHARLESTON, S. C.
SPiriAL ATTIMTION OIVKN TO CULLECTIONB.

E. E. urRBDBB, prest. A. K. WALKBR. casaier

First National Bank,
WILiniNGTON, N. C.

Collections made on all parts of the United Statea

XaOB. P. UILIJCK. R. I>. WILLIAM8, JNO. W.MIUUBB
CHA8. B. MlLLBa.

Thos. P. Miller & Co.,-
B^NKKKS.

MOBILK, ALABAiUA.
{Special Bttentli>n Diitd to cotlectiuiu. w<ih proiOfA

ramlltanc«s at ourrent ratei oi exciiaa«« un oay of
paV men!
0<firespimd«nta.—Uenoan^Amurlcan Rank N««

fork : Louisiana National Hank. Naw Orleans Bank
of LlTerp«ol.lAlTerpo»>I.

R. II. IHAURY A. CO.,
STOCK BROKERS,

RICHMOND, VIRtilNIA,
Bay and sell Government, state. Municipal and

Raliri^ad Bunds and Stocks. Jtc. Virginia State Tax-
Receivable Coupons bought and sold. All orders
promptly attended to

New York Correspondent. VERMILYS A CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRUINIA.

Collections made on all Sou i hern points on beat
terms; prompt returns. _JOHN P. BRANCH, President.
J. B. MORTON, Cash. (•"HKli. H. B<OTT. V!ce-Prest.

THO.tlAS BICA.NCU & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA,
Informitlon on all claases of Mo'ithem Secnrltle*.

espccUilly State Bunds. Tax Cuupona, Ac Cor-
respondence solicited.

HARRIS St RIII-\D,
STOCK AND BOND BROKKS8,

AUGUSTA, GEORGIA.
But and sell all kinds of Investment Securities

outright or on commbislon. Informatloa fumlAhed,
eiden and oorreepondence sullolted.
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Western Bankers.

e>o. A. Lewis, Pres't. A. L. Schmidt, Caahier

First National Bank,
U. 3. DEPOSITORY,

1.0l)ISVILLE, KENTUCKY.
Special attention (rlren to collections. Proceeds

promptly remitted at best rates. Accounts of

Banks and BiinlterB solicited.

P. F. Keleher & Co.,

SOS OlilVE STREET, ST. I.OI7IS, Itlo.

First-lass Western Investment Secnrltles for
aale. St. Louis City and States ot Missouri, Kansas.
Texas, Arliansas and Colorado Bond* a specialtT.
Full Information giTen in reference to same on ap-
lication. Coupons and dividends collected.

Publications.

IHE

Jarvis, Conklin & Co.,
LOAN BROKERS,

KANSAS CITY, MISSOURI.
WESTERN FARM MORTGAGES, YIELDING

AND 8 PER CENT. A SrECIALTY.
Negotiate School District, Township, City and

County Bonds. Write for circulars, blanlcs and
references.

LZODAIU) MATTHEWS. Edwards Whitakbr,
Member N. Y. Stoclc Ezcta.

Matthews & Whitaker,
ST. LOUIS, MO.,

BROKERS AND DEALERS IN
State, City, Oouuty and RR. Bonds & Stocks.
Orders receive prompt and perstiniil attention.
Correspondents, Messrs. MaxwelL^ Graves, New

York City, and Messrs. Blako BrotTrers & Co..
Torkand Boston.

New

A. Prescott & Co.,
BANKERS,

Capital, 960,000
TOPEIKA, KANSAS.

Municipal Bonds :ind Mortcage Loans Nepotiated.
EifEtit per cent Farm MortKages a specialty. A
OKNEUAL BANKING BUSINESS TRANbACTED.
Collections and correspondence receive prompt at-
tention.
COHRKBPONDENTS.— Boston, National Bank of

North America; New York, American Exchange
National Bank and Ninth National Kank ; ChicuRO.
Preston. Kean & Co.: St. Lnuis, Third National
Bank ; Kansas City, Bank of Kansas City and Mer-
cbants* National Bank

John V. Hogan & Co.,
113 No Third Street, St. Louis, AIo.,

DEALEKS IN

Western and Southwestern Municipal and Railroad
Bonds or Stocks.

Defaulted bonds a specialty. Choice investment
securities alwaye for sale. Write to us before vou
buy or sell an y Illinois. Missouri Or Kansas bonds.

C. F. Pknzel,
President. \ Incorporated lb75. 5 Cashier.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Pnid-iu) 873,000
SURPLUS 23,000
Prompt attention Riven to all business in our line
N. y. CoHiiEsi'o.NDKNTS—Uonneil. Lttwson & Co.,

and the Metropolitan National Bank.

StcaiU!ilii|>§.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
BETWEEN NEW YORK AND HAVRE.
From Pier (new) 42 North River, foot of Morton St.
Travelers by this line avoid both transit by Eng.

llsh Railway and the discomforts of orossinR the
Channel in a small boat.

?'^Si^'?A>>!'/",''«®";' Wed., Jan. 4.5 A.M.LABKADOIt, Joucia Wed.. .Ian. 18. 4 A M
8T. GKRVIAIN, Delapiaine.. Wed., Jan. 25, 10 A. M
FBlCKOPt'AS.SAGK—liucludinK wine,: To Uavre—

FintMbln, »100 and tSO ; second cabin, t60: steer-
aca. »», Inclndlntr wine, bedding and utensils. Re-
tnra tlcliets at very reduced rates. Checks drawn
on Credit Lyonnais of Paris In amounts to suit.

FOR MARSEILLE."*,
Touching at Cadiz, Gibraltar i barcklonaThe followlnKsteanKTS will leaveNow Vorkdirect
for Cadiz, Gibraltar, Barcelona and Marseilles tak-
ing frelKbt and passengers:
CALI)EIl\ About Jan IfiRATsa oir PA88AOE-For Cadii and Gibraltar-
llrst cabin. $75 and »»0; for Barcelona and Mar-seilles— !• irst cabin, $SsO and $100. Steerage »32
Ihrougti bjllii of lading Issuud to Mediterranean

Ports, Including Barcelona. Algeria, Tunis, (Jenou

cS'untm'l*'-
'"'="'""'• ""'"• *" T"«»'-« "I

N. B.—No freight taken for Gibraltar.
IMVIS DE BEBIAN, Auent,

No. 6 Bowlloii Ureen.

Financial Review,

(ANNUAL.)

18 8 2.

A yp:ar book
OF

FINANCIAL INFORMATION
FOR

Bankers,
Brokers,

Merchants,

Investors.

WILL. BE PVBLISIIED

About February 6.

CONTENTSs
Retrospect of 1881.

inercaatlle Fallnrcs.

Ranking and Financial—
United States—National Bank Flfrnres and
Currency Movements.

New York Cit}-—Bank Hetums, Ac.
London—Money Market and Bank Ketumg.

Commercial-
United States—Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
Leadint; Articles. London—Review of
year. Bank Ketuma, &0.

Tbe money Market—
InHiienccs, and Prices of Call Loans and
Commercial Paper since 187i.

Gold and Silver—
Production, Exports and Imports of Gold
and Silver in the United States and abroad.

Foreign Excbange—
Market and Prices in New York, 1870-1881.

iDTcstments and Speculation-
Compound Interest Table. SliowinR Accu-
mulations of Money in a Series of Years.

Table Showing the Kate Per Cent Realized
on Securities Purchased at ditfereut prices
(without icfrard to date of maturity.)

Stock Speculation in New York.

tJntted States Debt and Secnrltles—
Debt of the United States.
Prices of U. 8. Bonds, 1860-1S81.

State Debts and Securities-
State Debts and Immunity from Prosecution.
Prices of State Securities, 1860-1831.

Railroads and tlieir Securities-
Railroad Statistics of the United States.
Railroiul Eamiiiss.
Prices of R:iilroad Bonds. 1872-1881.
The New York Stock Market. 1860-1881.
Prices of Railroad Stocks, 1860-1381.

Chronicle Volumes
WAITED.

^olnmeljlseSi Volumes 2.4,8 and 10, and sue-•Mtflng Yolnmer down ta lbT7. Audi. »t i?,r>,uS.T
tlon Office, TV* 81 William Btraet.'^^ "•

^'">'"=»-

Price ol the Review, bound in cloth, - 92 00
To Subacribera of the Commercial) ^ „„and Financial Chronicle, - ... $ ^ UU
PoHtase (when Bent by Mail,) .... lo

WILEIAM B. DANA &. CO.,
PUBLISHERS,

79 & 81 William Street, New York.f

Commercial Cards.

ESTABLISHED 1833.

Sears & Cole,
STATIONERS AND PRINTERS.

Supply Banks. Bankers. Stock Brokers and Corpo-
rations with complete outau of Accounts Books
and stationery.
t9~ New concerns organiziDg will have their or-

ders promptly executed.

Ko. 1 WILLIAM STREET,
(HANOVER SQUARE.)

BrinckerhoiT, Turner
& Co.,

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, riLTING UUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, Ac., " ONTARIO " SEAMLESS;

BAGS, "AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANY.
A full.supply, all Widths and Colors, always in stock.

No. 109 Duane Street.

Vi^right, Bliss & Fabyan,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN AND BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, to.

Towels, Quilts, White Goods and Hogiery.

Drillt, Sheetings, <fc., ter Export Trade.

E.R.Mudge,Sawyer&Co
AGENTS KOR

iVashlngton mills, Clitcopee Mfg. Co,
Burlington Woolen Co.,

eilerton New inills,
Atlantic Cotton mills,

Saratoga Victory mrg. Co ., Ucean muis,
Peabody Mills,

AXD
Hosiery and Knit IJndenvear

From Various Mills.NEW YORK. BOSTON,
43 i, 45 Whitb Stbekt, 15 Chaumcet Streii

PHILADELPHIA.
J. W DAYTON. 24(. (^HKBTKUT 8TRli«T.

Whiting Paper Co.,
IIOLVOKE, MASS.

Bankers* Lcdser and Record Papers.
Machine Haud.Made Papers.
Antique Parchment Papers-
Plated I'apers.
Bond Papers.

AG BNTS
JAmES D. WBITmOHB & CO.,

45 BEEKMAN STREET, NEW YORK."

^kt\ mm.
OOLD MEDAZi, PABIS, 1878.

Bit CtUbrattd tfumteri,

303-404- I 70-36 1 -332,
tmd hit other ttj/le» may ie had ofall deaivt

^ ^ throughout the tsorid,

Joseph Oillott &: Sons. New Terk.

MimiAllIFE
ISSUBMG COMPAKT

OF NEW YORK.
KS.WraSTON, PRE SIDENT

/SSLr£S£VERKDESCRIPTION OF
LIFEANDMBOWMEWmiCm
ONTERMS AS FAVORABLE AS THOS£

QFANY OTHER COMPANY ^^.
• ORGANIZED APRIL I4T1I84-2 ^
CASHASSETS OYERSS^OOO.OOO
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Iimuranco.

OmCE OF TUE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, jAnnary 2S, 1881.

The Tni«te«w, In ponformlty to the Charter of

the Company, aubmlt the following Statement

of Ita affaint on the 31at December, 1880

:

Premlimifi on Marine Risks from

lit January, 1880, to 3l6t »e-

oenilwr. 1880 $4,232,675 04

Premiums on Policies notmarked

off Ist January, 1880 1,495,047 23

Total Marine Premiums $5,728,622 27

Premiums marked off from let

January, 1880 to 31st Decem-
ber, 1880 $4,141,087 80

LoBses paid durlDg the same
penoa $2,071,238 98

Betnms of Pr«mlmns and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and SUte of New
York Stock, aty. Bank and
other Stocks $8,983,558 00

Loans seonred by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00

Premium Notes and Bills Re-

ceivable 1,628,921 34

CaablnBank 337,977 37

Amonnt $12,608,356 71

BIX PER CENT INTEREST on the outstand-

eertlllcates of profits will be paid to the holders

thersof, or their legal represontatlTea, on and

after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febm-
Mjr next, from which date all Interest thereon

will cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the

Company, for the year ending Slst December,

1880, for which oertWcates will be Issued on

and after Tuesday, the Third of May next.

By order of the Board,

J. B. CHAPMAN. Beoratary.

TKUSTEKSi
J. O. Jones,

Charles Dennia,

W. H. H. Moore,

Lewis Cnrtis,

Charles H. Russell,

James Low,
David Lan»,

Gordon W. Barnham,
A. A. Raven«

Wm. Sturgls,

Adolph Lemoyne,

Benjamin H. Field,

Joslah O. Low
WUUam E. Dodge,

Royal Phelps,

Thomas F. Youngs,
0. A. Hand,
John D. Hewlett,

WilUam H. Webb,
Charles P. Bordett,

Hortkce Oray,
Edmund W. Corllee,

John Elliott,

Alexander V. Blake,

Bobi. B. Mintum,
Charles H. Marshall.

George W. Lane,
Edwin D. Morgan.
Robert L. Stuart,

James G. De Forest,

Samuel Wllletts,

Charles D. Leverloh.

W'lllam Bryce,

M llliam H. Fogg,

Peter V. King,

Thomas B. CoddingtoB
Horace K. Thurber,

William Degroot,

Henry Collins,

John L. Riker.

J. D. JOKES, President.

CHARLES DENNIS, Tlce-Presldenu

W. H. H. MOORE, 2d Vice-President

i. A. &ATU1, 3d Vlaa-Piaaidsnt.

mnrance.

HOME
insurance Company

OP NKW VOKK,
OFFICE, 110 BROADWAY.

|Fin7<4iztll Ssml-annnal fl(ateai<,iit,

HBUWINO THE
OOirDITIONOrTIIE COMfANT ON THB riR»r

HAY OK JULY. 18H1.

CASH CAPITAL $3,000,000 00
Rcssrve for Unearned Premioma 1,896,678 00
Reser\-« for Unpaid Losses 210,724 29
Net Surplus 1,768,627 03

Cash Assets $6,860,029 33
SDinnAHV OF AHSBTfl

Helll In th* Unltert Hlates, arHllnblo fur ths PAT-
MKNT of I.OS.SKS by KIKK and for the proteo-
(l<miif I'ollcy-llolder.uf KIIIB IN8UKAN0K:

Ciwh In llanki) tlBS.ST? 14
BoudB ntid ninrtKiMleR. beInK flnk Men on
real eitato (worth »I),HH().Bae) 1,718,568 00

United !4tate« mooln uinirkot value) 3,089.1IKI 110

Hank* KU. stonka'A bd». (market value) dbijin DO
State and niuntclpal b'dM (market value) 1U8,7&0 00
Loans on stocks, l)«yable on demand
(market value of (:oll»ter'l»,r2.45fl,734) 1,866.(100 00

Interest due on 1st July. 18»l SKJJOK 11
Premiums unooU'ct'd A In h'nds of acts. liSja02 17

Real estate 61,815 4

Total »«.8«6,0»M
GHAH. jr. MARTIN, Fresident.
J. H. WASHBIJKW, Seeretarv.

<.'OllOII. ^^
a. W. FARLXr, ROBCBT W. QOLSAN. J. H. FARLIT
Member N. Y. of Oolsan.Colt A Co., Member N.T.
Cotton Kzcb'ge. St. Ix>uli. Mo. Cotton Kxoh.

Farley & Co.,

COTTON COMMISSION MEBCHANT8
No. 133 PEARI. HTREKT,

P. O. Box 3909. NEW YORK.

Special attention to pnrchaae and sale of CON-
TRACTS FOR FUTURE DELIVKBY OF COTTOH

Waldron & Tainter,
GENERA I. COTTON fflCERCHANTS,

97 PEARL dTREET, NEW YORK.
"Fatare " orders executed at N. Y. Cotton Gxoh'i>.>

Dennis Perkins & Co.,
COTTON BROKERS,

11 T Pearl street. New Vork.
Orders for Spot Cotton and Futures promptly exr>

rated

WALTER &KROHN,
COTTON BROKERS,

C8 BBAVBR STREET, NEW YORK.

F. Hoffmann,
COTTON BROKER AND AGBNT,

88 RDE DE I.A BOCRSE, HAVRE.

Cottoo.

Wm. Felix Alexander,

COTTON BKOKER,

AUOVSTA, GEORGIA
Kntlre attenuon given to purcbase of COTTOi.

UKDSB for SPINNERS and EXPORTERS

CoaasapoHDaNOK BoLxorran.

Keferences :—National Bank of Augusta, Oeorci ,

Henry Hents A Co., Commlsalon Merchants New
York; William B.Dan** Co, Proprietors Coiim»«

OIAL A»u FuiiKOiAi. CH«oMicL«, and otber Ns
Voik Hon.,'B.

John F. Wheless & Co.,

COTTON

oonmissioN kierciiants,
NA8HYILLE, TENNESSEE.

Special attention irlven to Spinners' orders. Cor
respondence solicited.

. „ ,_

KEnRE.NCiM.- Third and Fourth National Banks
and ["roprietors ot the CBBONICLX.

Parisot & Campbell,
Cotton Factora,

VICKitBURG, miHSi.

Orders to Parohase Cotton In oar market solicited

Refer to Uassn WOODWARD A STIUJCAN
HswYosk.

Fielding, Gwynn & Co.

COTTON PAOTOIM
AJ>D

COMMISSION MBRCHANT8
1« * IH bshaaa* PlaM,

Pon BuiLsora. nkw tors

JOHN n. CLIIIRT A, CO.,

COTTON BUYERS,
MONTUOMEBV, AI.A.

PiracBASS OMLT OH ORusas, roa a Commimiok

Jno. C. Graham & Co.,
(Sooeessors to R. M. WATERS A OOJ

BANKERS
AJO)

COTTON COMMISSION MERCHANT8
18 WllUiun titreet. New York.

INYBSTMENT SKCCBITrES BOUOnT AND
OLD rOB A C<JMMIS810N.

Gardes & Wisdom,
COTTON

COMMISSION MERCHANTS,
NEW ORLEANM, LA.

Special attention paid to the execution of ordsrs
for the purchase or sale of contracts for fnlurs
dellverr of cotton In this market. New York and
Liverpool.

James F.Wenman& Co.,
COTTON BROKBKb,

No. 148 Pearl Street, near IVall, N. t.
Bstabllshed (In Tontine Bnllding) 1W40.

H. Tileston & Co.,
COTTON, 8T04;KS, BONDS, &e.

» WILLIAM STRBKT, NEW YORE.

Orders In " rntares" ezeonted at N.Y.Cotton Rxob.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New Vork.

FUTUBI CONTBACTS A 8PXCIAI.TT.

A. L. Leman,
COTTON BROKER,

No 160 SECOND STREET.
nAeON, GEORGIA.

Entire attention paid to porchaseand shlrment at
Cotton on order tor dplnners and Ifizporters

Best of references furnished. Correap )nden«*
soli«*»»»'i.

THE BROWN

Cotton Gin Company,
tiVrW LONDON, CONN.,

MANUrACTITBKIlS OV THX CKLEBKATBD

Brown Cotton Gins, Gin Feeders] ami
Condensers.

SOTTON GINS FOR EXPORT.

WORKS AT Oricnt, L. I^and
RICHUOND. VA.

'• EmiKA"
" OBICNT.

The Atlantic & Virginia

Fertilizing Co.
OrFER THEIR STANDARD BRANDS

AMUOHIATED BONI SUPKKflHOSPHATa OF LllIS
A.VD

"ORIKNT COMPLETE MANURE,*'
And want a good working agent In every thriving
cotton, tobacco, grain and uuck growing countf

.

ApilT (with reference) to

\r. G. CRENSHAir, Preset,
CSaSBHAW WARXHOU8S,

RlcbmoBd, Va,

HKNRY W. IIARTKR, ATTORNBV.Canton,
Ohio, conducts all classes of cases against ladlv-

Idaals. railroads and otber corporations In both State
and U. 8. Courts. Kefem to C. Aultman, Canton O.,

Isaac Harter A Sons, Canton, l>.; Kounue Bros
New York ; Kx-»'hlef Justice Agnew. Beaver. Pa.

'I^B. STEWART & CO., MAKERS OF FINJ
L Wood Mantels, Mirrors, Bookoases, Ae...No. 71
W«M Tw*Btr<Thti4 Street.
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Cotton.

Woodward & Stillman,
POST BUUiDING,

Cari KxehaoKe Place, Hanover dc Beaver Htm.

[BzAB or CirsTOH House],

NEW YORK.

UENEBALCOMMISSIONMEBCHAN'i S

LOANS niADE ON AOOBPTABLB
SECCRITT.

Ubenil adranceB made on ConsiKnmeotB.
Special attention paid to the execution of orders

lor the parehaae er sale of contracts for future

delivery of cotton.

Rogers & Pendleton,
COMMISSION MERCHANTS,

NO. 9r PEABIi STREET, NEW YORK.
Advances made on consignments of Cotton, Grain
nd other Produce.
Buy and eeli contracts for future delivery of

Grain and Provisioos.

DHA8. r. HUUUUHT, JOHN R. BAKKKTl

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
N*. 13S PEABL STREET,

New Vork.
Receive Consignments of Cotton and other produce
LIBERAL AOYANCES MADE.
Special attention given to orders for the purchase

•Dd sale of Contracts for Future Delivery of.Cotton.

E. S. Jemison & Go.,
BANKERS

AS

COTTON COMMISSION MERCHANTS

No. 10 Old SUp, New Y«rk.

«eO»Y A JEMISON, GalTCSton, Texno

Henry Hentz & Co.,
GENERAL

(-erainissioN merchants,
8 Sonib \ruilani St., New York.

Advances made on ConsiKnments to

Bleurfi. JAinES FINLAY & CO.,
uIVKRPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

me<nr». FINLAY, mUIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOB FUTURE DELIVERY COT-
TON boufiht and sold on commission in New York
and Liverpool: also at New Orleans throogh Messrs.
Samuel H. Buck & Co.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS.

No*. 16 dc 18 Ezobance Place,

POST BUILDING, NEW YORK-

Special attention given to the Purchase and Sale
of Contracts for future delivery of Cotton.

WilMobb. H.W.Hakdcann. ClsxiksFischkb

Mohr, Hanemann& Co.,

laS PEARL ST. 186 GRATIER ST.,

New lork. New Orleans, La.

8PBCIAI. ATTEHTIOir GiTEN TO THE iXECtlTION

OF ORDEBS FOE FUTUBE CONTRACTS.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, L,IVERPOOEi,
Receive coDslgnmenU of Cotton and other Produceud execute orJers at the Exchanges in Llvereoor

Represented in New York at the office of
'">'"»"•

BABOOCK BKOTBER8 * CO.,
SO Waix Wtnmrt.

Geo. Copeland & Co.,
OOTTO;S BROKERS,

!•• PEARL SXBBBT, NEW YORK.

Cotton.

INMAN, SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANO-B BUILDING,

New Tork.

LOANS MADE ON

SOUTHERN SECVKITIES.

J. W. HiNSON, A. R. BLOUNT,
Member Cotton Kxch'ge Member Produce Ezoh'ge.

R. H. BouiTTBBX, Special.

Hinson & Blount,
COTTON FACTORS

And General Commission Mercliants,

8» PEARL ST., NEW YORK.
Special attention given to the execution of OR-

DERS FOR FUTURE DELIVERY OF COTTON
AND PRODUCE.

llKNur H. Wabk. QILLIAT SCHBOSnl

Ware & Schroeder,

CyTTON COMMISSION MERCHANT.^

Ill Pearl Street, New York.

Special attention paid to the execution of ordert

for the purchase or sale of contracts for future de.

livery of eotton. Liberal advances made on con-

signments.

William H. Beede & Go.
COTTON BROKERS,

No. 114 PEARIi STREET.

Wabbin Ewsn, Jb. JOBN M. EWKN.

Ewen Brothers,

COTTON BROKERl^,
No*. 31 dc 33 Broad Street,

NEW YORK.

New Orleans, La.
iiSHMXN, DVBB A Co
Montgomery, Ala

LEHMAN BRO'S,

Cotton Factors
AND

GOniiniSSION niERGHANTS,
40 EXCBANOB PLACE.

Neiv York.
Orders executed at the Cotton Bxchesges In Ne«

Tork and Liverpool and advsaces made on Cotton
and other produce conelgned to ns, or to our corre-

spondents -In Liverpool, Messrs. B. Newgase * Co.
and Messrs. L. Rosenheim A Sons.

Robert Tannahill& Co.,

Cotton Commission Mercliants,

Cotton Exchange Balldins, NEW YORK,

Spedal.attention given to the purchase and sale of
Future Contracts.

HYMAN8 & DANOY.
NOKTOLK, VA.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

07 Pearl St., New York.
Special attention given to the purchase and sale

of contracts for future delivery.

Hughes, Carter & Co.,
COTTON BUYERS,

HOBIIiB, AI.A. IHERIDIAN, BIISS.

[December 81, 1881.

Cotton.

wk. Hxkbt Woods. s. G. Mttifht

Woods & Murphy,
(Post BtjiLDiNo,)

16 dt IS., ExcbanKe Place.

COTTOM, STOCKS AJVD DONDS.
OBDEBS IN FUTUBE COHTTRAOTa

EXECUTED INNEW TOBK AND LIYESPOOL

P. O. Box S34S. NEW YORK.

Bennet & Foulke,
coniMissioiv MERCHASrrS,

121 PEARIi STREET,
NEW YORK.

Special attention given to the execution of orders
for the purchase or sale of Contracts for Future
delivery.

Geo.H. McFadden & Bro
COTTON FACTOR!*

AND COMMISSION MERCHANTS
lai Chentnnt St., PUIadelpbla.

niliicellaneous.

^TNA
Insurance Company

OF HARTFORD.
Assets Jannary 1, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-insoranceJund 1,694,80180
Capital 3,000,000 00

NET SURPLUS $3,729,371 92

No. 2 Cortlandt St., New York.
JAS. A. AI.EXANDER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBCRliM.
Dnited States Board of Managrement.

NEW YORK :

SOLON HUMPBREY8.Ch'i'ii,(B. D.Morgai; & c.

DAVID DOWS, Esq. (David Dows & Co^
K. P. PABBRI, Esq. (Urexel, Morgan *Co.i
Hon. 8. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASTOU, Esq.

CHA8. E. WHITE, SAM. P. BLAi^UtN,
MANAGKKS.

eiBce S4 WllUam St., New Vork.

Ly0i4tfnerctal

LJnion Ins. C^o
(OF LONDON),

ALFRED PELL,
Resident Manager

''r & S9 Wall Sfr^>

Wire Rope.

f
STEEL AND CHARCOAl
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES,
Inclined Planes, Transmis-
sion of Power, Ac. Also.
Galvanized Chareoal and
BB for Ships' Rigging, Sus-
pension Bridges, Derrick
Guys, Kerry Ropes. Ac. A
larwe stocit constantly on
hand from which any de-
sired lengths are eut-
FLAT 8TEKL AND IRON
ROPES for Mining pur-
poses manufactured to OT»

JOHN W. lOASON &. CO.,
4> Rroadway, Kvw York.

\


