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RAILROAD EARNINGS AND BUSINESS
ACTIVITY.

At a moment when the course of stock values is down-
ward, and there is a lack of confidence in affairs, it
is well to keep before us the favorable as well as the
unfavorable side in the situation. If crops are short,
their movement slow, the rate-war bitter, the expense
account increased—it is true on theé other hand that
general business is very active and profitable, and that
railroad gross earnings are marvelously large.

These two latter conditions always go hand in hand.
Railroad earnings are the best possible index of industrial
activity. Both are now still on the rise, giving evidence
of growth and - expansion -everywhere. Even under ordi-
nary circumstances such continued gains as the roads show
would not fail to elicit remark. But when the gain is
maintained in the face of a diminished crop movement—it
should be borne in mind that on many roads the traffic
afforded by the movement of the crops to market is usually
a very large portion of the total traffic—there is the
strongest possible proof that all our industries are pro-

4OHN @. FLOYD.

- gressing at a gratifying rate, and that the roads are in a

strong position as to earnings; for such a gain shows

~———

that general and miscellaneous freight is heavier than ever
before.

But just at present the receipts of the railroads are
not only important in themselves, but have an additional
interest since there are many who confidently believed
that certainly with December. the roads would exhibit a
decreasing business compared with last year. The returns
that have thus far come in fail to confirm this belief, so
we think it especially desirable to bring together,
for the first half of the month, the figures already in our

possession, in order that our readers may have some idea -

what the entire month will show when made up. Accord-
ingly we give below all the leading roads that have fur-
nished us with statements of their earnings for the first
two weeks of December, this and last year. It should be
understood that the great trunk lines do not make weekly
returns, and that therefore none of these are included
in the table ; also that the figures represent gross earnings,
and, while offering a true indication of the volume of
business being done, do not of course furnish a guide ag
to the profitableness of that business.

GROSS EARNINGS. FIRST TWO WEEKS DECEMBER.

Gross Earnings. Mileage.
Name of road. P m
1881, | 1ss0. |[gredse orl g3y, | 1880.
$ R $
Burl. Ced. Rap. & No. 103,097 85,456| - +17,641 573 564
Chicago & Alton...... 337,100 302,544 +34,556 840 840 -
Chic. & Eastern Tll.... 80,800 63,581 +17,219 230 220
Chic. & Gr. Trunk ... 70,681 56,571 +14,110 335 335
Chic. Milw. & St. Paul. 806,000 658,821| .-+147,179] 3,951] 3,627
Chicago & Northwest. 352,700 683,700/ +169,000] 3,018] 2,764
Chie. St. P.Miun. &O. 18%,306]. 138,743 +49,563 985, 946
Cin. Ind. St. L. & Ch.. 90,922 88,224 + 2,698 300 300
Col. Hock. Val. & iol. 126,487 104,487 422,600 325 325
Denv. & Rio Grande.. 306,657 162.646| -++144,011| 1,008 551
Dubuque & 8. City... 53,554 45,600 +7,954 113 143
East Tenn. Va. & Ga. 142,730 150.274 —7,544 900 900
Flint & Pere Marq.... 74,622 67,697 +6,925 318 318
Great West’n of Can. . 195,693 209,485 —13,792 823 823
Hannibal & St. Jos... 88,240 105,763 —17,523 2921 292
Ind. Bloom. & West. . 79,420 78,145 +1,275 392 392
Lake Erie & Western. 152,918 46,805 +6,113 385 385
Louisville & Nashv... 533,460 435,100 +98,360| 2,060{ 1,840
Memphis & Char’ton. 77,712 &6,150 —8,138 33 330
Milw. L. Sh. & West.~ 27,260 18.519 +9,341 260 235
Mo. Kan. & Texas....| - 377,536; 283,862 +93,674| 1,732] 1,408
Missouri Pacific.. .... 307,877| 222,423 +85,451) 1,150 950
N. Y. & New Engl'nd. 114,079 95,616 +18.463 394 370
Northern Pacifie ..... 161,302 110,498 +50,804 074 722
Peo’ia Dec.&Evansv.. 26.716 15,606 +11,108 24 190
st. L. A.& T.H.n.line. 40,489 40,466 +23 195 195
Do do (branches). 29,630 40,754 --11,124 121 121
St. L. Iron Mt. & So... 330,491 296,688 +33.806 686 636
8t. Louis & San Fran.. 137,523 113,618 +23.905 643 580
St. Paul Minn. & Man. 234,152 143,805 490,647 855 656
Scioto Valley......... 19,744 11,974 +7,770 127 100
Texas & Pacific. ..... 166,675 133,190 +33.485 900 550
Union Pacitic(17days)| 1,314,536| 1,043,786| +270,750| 3,656| 3,126
Wab. 8t. Louis & Pac. 676,113 499,151 +176,96Z| 3,350| 2,479
Total. .csw simes emee 8,226,125 6,639,75014+1,586,375(32,497(28,263

This statement tells us that the thirty-four roads above
increased their earnings from $6,639,750 in 1880, to $8,-
226,125 in 1881, or about 24 per cent, and that during the
same time the mileage increased from 28,263 to 32,497, or
less than 15 per cent, so that the earnings per mile are $253
this year, against $235 last year. It will be observed that
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the roads in the Northwest make especially flattering
exhibits, and yet the receipts of flour and grain at Chicago
and Milwaukee during the first two wecks of December
show a falling off of more than one-third. In 1880 the
receipts of grain were 6,052,493 bushels, while this year
they were only 3,947,762 bushels ; of flour the receipts
were 378,404 barrels in 1880, and 287,154 barrels in

1881. That there should be a large increase in earnings
despite the decreased amount of grain traffic, is due to an
augmented passenger movement and a decided expansion
in the volume of general and miscellaneous freight.

‘But it will be said that though gross receipts are thus
extremely satisfactory, and offer in this respect unmis-
takable evidence of the increased activity that characterizes
all branches of our industrial system, net receipts are-by
no means equally encouraging. That is undoubtedly true.

" The fact receives new emphasis as each succeeding annual

return of earnings and expenses is made public. The latest
evidence is furnished by the reports of the Vanderbilt
roads—Canada Southern, Michigan Central, Liake Shore,
and New York Centrul—given on another page. These
reports will repay close inspection and make it more and
more evident that a bare statement of gross earnings offers
less clue than usual to the net results of operation.

Yet while not desiting to underestimate this circum-
stance, it should be remembered, as we have often befcre
gaid, that 1n the main the larger percentage of operating
expenscs is due to special causes not permarent. In the

_first place the severs weather last winter made very heavy

disbursements necessary. It will be rememsbered that ¢t
that time the flying newspaper reports and Wall sireet
gossip almost made us believe that the Northwestern roads
would have to pass their dividends, so severe was this tax

upon them. They came through it safely, but'it h:as left a |,

deep mark in the expense account all the year. Anotier
cause of the smaller net, is the well-known rate-wa -, which
has resulted inthetrunk-line roads doirg through business

at little profit, and in many cases probably at an actual loss.

Both these are, however, temporary influences. The rate-war
must end sometime, and the winter of last year is not
likely to be repeated short of another ten-year cycle.

These facts we bring together, not as determining the
value of any given stock, but as conditions to be remems-
bered - while spscial prominence is being givea to the
depressing circumstances of the momeuat.

~ CAN DIRECTORS MODIFY A LEASE?

The- questions that are passing through our courts in
connection with the Elevated railroad contest have a wide
inteyest because of their supposed application to so many
other roads. General attention has therefore been
drawn to the subject, and it has been discussed on both
.sideg with much spirit and feeling. Two decisions made
this-week favoring the view held by the directors of the
Elevated companies bring the issue before the public
again. - .

The point in dispute is whether the directors of a leased
railroad can modify a leass without the consent of the
stockholders. The Manhattan Company had, among other

things, guaranteed to the Metropolitan 10 per cent divi -
dends on its stock. When the guarantee was made the|

Manhattan had no property, and its only chance of paying
the -dividend was in getting the money. out of its two
leased roads; but it gave to the Metropolitan and New
York companies 6} millions each of its own stock, which
was distributed among their stockholders. The earnings
of the entire system proved insufficient to meet the engage-
ments, and the Manhattan became insolvent and unable to

pay and went into the hands of receivers. Thereupon the

»

directors of the New York and the Metropolitan un;ﬁ
mously concluded to accept a modification of their leases,».
each taking G per cent in lieu of the 10 per cent agreed
upon. The details of the arrangement are so well known to
our readers that we do not repeat them, but recall the above
facts as they all bear more or less upon the question now
at issue. 7 _

In the first place it is seen by this recital, that even if it
should be finally determined in the present litigation that g
submission to the stockholders was unnecessary to a change
of the lease, it would not follow perforce, that such a sub.
mission :s never required. There is a very peculiar condi.
tion here which would strongly appeal for relief to the
equity side of the court, and might result in a special con.
struction. That is to say—if we assume the directors had
norigh; to modify—the ordinary remedy for a broken leasg
would be a restoration of the leased property to the lessor,
But in this instance the lessor-stockholders took and used
and eold to the public 6} millions of the stock of the
lessee. If the leasc is nullified, the Manhattan paséc‘s out
of existence, while the Metropolitan stockholder reaps a
large benefit at the expense of a corresponding loss to the
public. Under these circumstances the Court might hold
that thLis wasa peculiar arrangement, rot an ordinary leass,
and that it could not enforce the forfeiture until the
company had made restitution.

Another fact in the situation of the Elevated companies,
which will greatly limit the application of a final decisionin
the actions now pending, is that the Manhattan Company had
no assets of its own, and no opportunity or possibility of ful-
filling the agreementsit made except out of earnings of the
leased roads. We do not remember any other leased roads
thatstand in this same position; 8o that a decision on the facts
before the courts in this case would not settle the right or

wrong of a similar change in a lease by directors of other -

companies. . 1f for instance, the Pittsburg & Fort Wayne
directors should meet and reduce the rental because the Fort
Wayne earnings had fallen off, it would be a pretty clear

case of bad faith on their part and of collusion, since the .

Pennsylvania road is abundantly able to pay and fulfill ite
guarantee. Even therefore if the directors had the legal
right to modify the lease, the court would by injunction

prevent their doing it, and if attempted would set aside -

their action as void ab iritio; for fraud vitiates every agree-
ment and -proceeding.  Hence we see that this case is

a peculiar one, and if the final decision should be in

favor of the directors, it has a very limited application.
It is furiher to be borne in mind that the new arrange-
ment between thiese Elevated roads was, under the circum-

stances, a proper and wise one for each of the contracting -
parties to enter into. The company which fared the worse -

wag the New York road, es its earnings were large.
enough to pay more than- 6 per cent if the lease could
be declared canceled. But as its stockholders ‘had
received G} millions of stock from the Manhattan,
and tliere was a possible claim against the company
to that amount growing out of such receipt ; and further,
since receivers of the Manhattan had been appoiated and

the Court had directed them to bring an action for the full -
amount named, which would tie up the companies in the -

courts for a'long time, and possibly end in their being re-
quired to pay the whole claim—these facts added to the.
others we have stated above show the wisdom of the

arrangement, the good faith of the directors, and that the

action, if-legal, cannot be impeached.

" We have been led to make the foregoing suggestions .in "\

vie;w of the decisions of this week and of the many dis
quisting. assertions made, to the effect that if directors

have the power claimed, there is no safety for the stocks
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holders: in other leased roads. Itis seen that to adopt

guch & belief we must first assume the management of a

given road is dishonest and in collusion with the lessee;
and second, that the courts would look on and permit the
carrying out and perfecting of such a f randulent arrange-
ment. In conclusion, we would also add that the amount
of security & final appeal to the majority of stockholders
would give, seems to us to be over-estimated. If directors
are determined to defrand the holders of their securities,
they would find no difficulty in securing a majority of stock
to confirm their fraud. 'We have not attempted to examine
the legal question involved, as it is before the courts, has
been decided this weck in favor of the directors, and is
being rap:dly pushed to a final decision.

MR. BLAINE AND THE CLAYTON.BULWER
TREATY,

Let us consider a moment Mr. Blaine’s state paper on
the Clayton-Bulwer treaty. Examine it, if you please,
regardless of the outside arguments that might be urged
with reference to our interference in the Panama Canal
project: T'hat is to say, take the case simply in the way
Mr. Blaine presents it; imagine the question a new one
wholly, and that the -only object our late Secretary of
SLate‘had, was to induce Great Britain to modify an exist.
ing treaty. Remember also, since he asserts it at the close
of his document, that the United States seeks this particu-
lar occasion for the discussion, because at no period ‘“since
«the peace of 1783 have the relations between the British
wand American Governments been eo cordial and friendly
“ag now."” '
| Starting then, with the object sought by the paper and
with these relations between the two Governments in
mind, is not the reader a littlo annoyed at thz style or
infelicity of expression used ? Does not even the sentence
above quoted lack delicacy ? Of course everybody knows
that the date named marks the end of a war between us
when Great Dritain, as is popularly supposed, came out

-secona best. To remind a friend with whom you

are about to negotiate that you never before loved
bkim s much -since & certain time — naming a
date when you and he had a foolish fight in which you
punished ‘him badly—would be proncunced oy all the
world an unfo-tunate, impolite reference, and a poor basis
to start a new negotiation upon. Diplomacy is even more

- exacting in the style of address. elways requiring a rigor-

008 conformity to the strictest etiquette. We gay then
the reference made was unnecessary and unfortunate. Of
ewurse Great Britain will not be disturoed by it. -She will
smile, not frown, at the awkwardness and infelicity of the
éxpression, - Pe T s 0@ : "
Turning to the opening portions of the communication,

- w6 have some sentences which might give color to the

idea that the reference to the war in question, bore ‘with
it a:hint of our ability to enforce our pretensions, Now,
weo have no question of that ability of course, but we say
it is wretched taste and worse logic to write anything which
coulr suggest it at .such a time. As samples of ‘the sent-
ences we refer to, the reader has noticed probably the one

‘in which—after s.ating how inconsiderable England’s

iterest in the subject is—the late Secretary ¢ hopes a

. "rea'djustme_nt of the terms of the treaty may be reached

“in a spirit of amity and concord.” Why not be so
Teached pray? What resson is there for implying a
doubt of it, and -especially in the very first communica-
tion-on the subject ? Then a little further on Mr. Blaine
adds that « the military power of the United States as
“shown by the recent civil war is without limit and in

““any conflict on the American Continent altogether irre-
“sistible.” Very possibly this is true; but is it not posi-
tively offensive to state it under the circumstance,
Remember this is not an effusive Fourth of July oration

we are considering, but a thoroughly deliberate and well

considered public document, addressed to a nation with
whom we are on terms of cordial good will.

In the same connection take also the statement near

the cloe of the communication which reads, that «it is
‘“the fized purpose of the United States to confine it
(that is the guaranteeing and defending the neutrality. of
the canal) “strictly and solely as an American ' question,
‘“to be dealt with and decided by the American Govern.
‘“ments.” We have no objection to admitting, for the

time being, that such is the #fixed purpose” of the:

American people; but if so, would it be wise or in
good taste to assert it when asking a friendly power,
especially in a first proposal, to modify a treaty. Must
not such a harsh, peremptory expression at this junc-
ture in the negotiations hinder rather than advance
the object sought?  If Great Britain bad rudely ro-
pulsed us and refused to treat, then it would bave been
time to have notified her of our «fixed purpose,” and
irr sistible army, &c. But even then it seems to us that it
would have been foolishness unless we substantially sent
with it a declaration of war as the alternative of re’usal.
Diplomats do not wusually talk about their ¢ fixed
“purpose ” until every other resource has failed, and they
are ready to enforce that purpose. A nation’s dignity
and self respect demand that at least. Some may sug-
gest that Mr. Blaine entertained the thought or. expecta-
tion of intimidating Great Britain. Such an interpreta-
tion of his words 1s wholly untenable, for it presupposes
extreme innocence in the writer, and no one would ever
charge that upon the lste Secretary of State. He under-
stands full wel! that if we attain the object sought, it will
not be by brag and bravado, but either through the force
of friendly argument or the power of the sword.

But we refrain from noticing further the unfortunate
spirit anc tone which pervades this document from begin-
ning to end. To be sure, at the same time it expresses
friendliness, for there is this double character running
through it, sometimes puzzling the observer as effectually

as did the conjurer McKabe, exhibiting here a fow years -

since, with his two faces, There is also anotker feature of.
the paper which surprises us, and which if we had space
we would remark upon. As for instance the very
ungraceful way in which is expressed the fact that Cali-
fornia bears towards us a relationship different from that

of India to Great Britain. - To assert that the citizens of
California are. ‘“our own: blood and kindred” is well

enough, perhaps, but to add that they are ¢Zone of our
bone and flesh of our flesh” may be democratic, but as
it govers the heathen Chinee as well as all other of our
naturalized countrymen, it is certainly inaccurate, besides

soiinding a trifie sophomoric. Then, too, the mode of -

describing the extent of our Pacific possessions, must
excite & smile in any reader. We wonder that
the comparison should not have been made with Great
Britain instead of the German Empire; it would
have been only a shade more brusque, and not an atom

more incongruous. But these latter are little matters-

compared with the unfortunate spirit displayed in the
paper as before not'ced and we passed them over.

With regard to the reasons presented for changing thig
treaty, we have less to say. They will probably appear
forcivle to those who are wedded to the ‘“expanded™
Monroe doctrine. To us they simply help to develop more

clearly the undesirableness, nay more the positive folly of -

00
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" the policy advocated. Mr. Blaine’s very first argument

 and we must acknowledge that we are old fashioned

- could pass through it.
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covers a demand upon Great Britain to accord to us the
right to occupy and fortify the surroundings of all canals
built in Central America. This is a bold announcement

enough, to be actually disturbed as we read such a
demand in a State paper. Are our people ready for this
“change and for all that it implies? It has been up to this
time a favorite cause for congratulation that we are not
an army-ridden nation, and frequently in a boastful but
not offensive way, our situation in that particular has
been compared with Europe’s. This is well, for words
can scarcely exaggerate the burden they bear and the
hlessing of our exemption. -

It will, of course, be said in reply that the difficulty we
anticipate is imaginary, as we shall need only a few hun-

dred men to garrison the forts when built. Even if that
were true, the action proposed would compel a change in |
a traditional principle which has controlled the policy of |

- the nation ever since we have existed as such; and once

permitted, would find many occasions - for repetition.
Besides, according to Mr. Blaine, this is to be no holiday !
parade. . He tells us its necessity grows out of the ¢ vast x
«naval establishient” of Great Britain, the like of which |
«in time of peace we shall never create.” To be of service,
therefore, our force stationed there must be large enough |
to hold the entire district in the vicinity of a canal against
this “vast naval establishment.” For of what use would |
our forts be with a few companies of men against a nation so
powerful on the water, except as something to be gobbled |
up on the first indication of war. Remember that gov-
ernments now-a-days contemplating hostilities do not wait
for the other side to get ready before they strike. It is
not their custom to announce their ¢ fixed purpose,” as our
state paper does, far in advance. The Prussian arruy had
almost reached Paris before France realized the serious-
ness of the situation. Our only safety then would be, in
keeping our forts well provisioned and fuil of men, if we
assume the task Mr. Blaine has laid out for us.
Furthermore is it not evident that the military occupa-
tion of the canal, instead of being a source of strength in
case of a war with such a power as England, would cause
infinite embarrassment and be a positive weakness?
Under Mr. Blaine’s assumption with regard to the relative
navies of the two countries, we would have no way of
communicating with our forces there, except by land,
until time enough had elapsed to build a navy, and in the
meantime England would either take the place by assault
or starve out our “irresistible’” army. And from that
moment, and ‘during the remainder of the contest, our
enemy would have complete control and the exclusive use
of this highway to the Pacific. Whereas if the neutrality
of the canal was guaranteed by the leading powers of the
world it would remain neutral through every contest.
‘We should not have to defend it, and yet would be as
safe in a war as now, since the ships of neither belligerent
To attack our Pacific coast Eng-
land would (we will use Mr. Blaine’s words) «be re-
«manded to the voyage around Cape Horn,” while we
to defend it could throw enough men over-our four rail-
roads in a week to hold it against any power, and at the
same time be in constant communication with our forces
there. . | :
But it is useless to continue our examination of this
“state paper. We are sorry to saythat we cannot find
anything in it to commend, except it may be the effect it
will probably have in opening the eyes of our people to
the folly of enforcing, even if we could, the “expanded

Monroe doctrine.

@ser.stlouisfed.org/

THE FINANCIAL SITUATION.

We have had an unsettled, exciting stock market during
the past week. Specu}ators for a decline have vigorously
attacked first one stock and then another, and havye
succeeded in sharply pressing downward many of the
most active specialties. The fall in these properties hag
had an unsettling influence upon the whole "list, unti]
even the most stable of the Investment securities have
yielded under the general demoralization in the market.

This situation would be impossible were there not cir.
cumstances of considerable weight, favoring the operators
for a decline. We have biiefly referred to the more
conspicuous ones in the opening to a previous article on’
railroad earnings. But there is anothier condition which
some look upon with misgiving. We refer to the
anomalous standing of the rates of interest here and in
Europe. Any amount of money can be borrowed in New
York on Governments at 4424} per cent, while the bank
rate in Europe is almost everywhere 5 per cent or higher
and the open market rate very close upon the bank quota-
tion. If this were a temporary condition, it would be of
no importance; but in the present state of the gold
reserves of the world and of the marked increase in busi.

‘ c e > ;
'ness activity in Europe thé past few months, there seems

to be little prospect of a speedy decline and a possibility
of even a higher quotation when our crops begin to move
more freely..

Out of this fact a suspicion has arisen as to the strength
and permanency of the holdings of our securities at
London ; consequently the rumor this week of a free sell-
ing in this market for European account was quickly
believed and had a decided effect on prices here, especially
as it was .accompanied by the report that the London -
market was in a panicky condition. The cables on Tuesday
also contained a partial confirmation of this report as regards
London, but there appears to have been a proiapt recovery
in the tone of the foreign market, and there has certainly
been no recurrence of the panicky condition referred to.
That any large amounts of stocks have actually been sold
here for European account does not appear probable, for
the reason that if this were so the tone of the foreign
exchange market would have been decidedly strong by
reason of the demand for bills te remit the proceeds of
sales, whereas on the contrary it has been dull and weak.

An uneasy feeling in Liondon can readily be accounted
for in the present condition of the loan market, when we
consider what must have been the effect there and on the
Continent, of the news of the sudden decline in Denver &
Rio Grande. This stock had been liberally distributed in
Europe, the reports of earnings and progress made in
construction, accompanied by the declaration of regular
dividends, being regarded as establishing the character of
the stock as a fair investment property, and even the mos
conservative of the foreign bankers could assign no valid
reason for discrediting the securities. The decline in the

"price during the summer and fall was not greater than the

shrinkage in stocks of a similar character, and if explan-
ations were demanded they could readily be given.. Sud-
denly the stock drops 15 per cent, and the decline 18
accompanied by the startling rumor that some of the pro-
moters of the scheme have sold out. Without waiting to
investigate the truth of the report, Europeans appear to
have become alarmed with regard to the safety of other,
American properties, and for the moment the pressure to
sell was so great that the decline could not be checked
and the London market was thrown into a condition of
demoralization which the cable characterized as “panicky."
When the news was received that the Denver & Rio
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| ‘Grande Company haddeclared the regular quarterly divi-
dend, the London market recovered, but since then it has
closely followed our own and has been more or less in-
fluenced by the course of the speculation here.

There are several stories current to account for the
decline in Denver & Rio Grande. The one more gen-
erally believed is that the stock was raided by Mr.
Gould with the object of breaking it down to a

int which would enable him to secure control. It is. not
unreasonable to suppose that Mr. Gould does not desire to
have too much company in his Mexican enterprises, and
the Palmer-Sullivan grant interferes with the Mexican ex-
tensions of the Southwestern system of roads. By obtain-
ing control of the Denver & Rio Grande, Mr. Gould might
also obtain possession of the Palmer-Sullivan franchise.
gtill another reason for his desire to secure the Denver
road is found by some in the fact that it is being pushed
westward into Utah, thus paralleling the Union Pacific.
If it should be completed by the present managers in this
directibn, it could readily be made a connection for the
Chicago Burlington & Quincy, the encroachments of
which upon the territory claimed by the Union Pacific
and Southwestern roads, have been ineffectually resisted.
Therefore, by getting the Denver & Rio Grande, Mr.
Gould would defeat the purpose of the Quincy, and at the
same time be in possession of the franchise for a new
Pacific road. It is generally supposed that Mr. Gould
has for a long period been endeavoring to secure
the Denver road, and that he projected the Denver &
New Orleans to assist in that purpose, running the line
parallel to the Denver & Rio Grande for about 200 miles.
At all events, this threatened opposition has had an unfav-
_orable influence upon the stock of the company for some
time back. '

The next most serious depression durirg the week was
in the preferred stock of the Northern Pacific Railroad
Company. This was attacked on Wednesday and vigor-
ously followed up the succeeding days, and after a feeble
resistance it yielded readily. It is reported that this is
the work of a thoroughly organized pool who are seeking
to be revenged upon the present managers for ousting the
Billings management about a year ago. The decline in
Western Union, which was one of the features on Thurs-
day, is attributed in part to the fact that the opposition of
the Mutual Union commenced active operations this
week. The fall in the trunk line shares is doubt-
less chargeable to ‘the continued nunsettled con-
dition of business arrangements on those roads, and
to the heavy losses which the annual statements made
public this week show have been sustained by them. The
Vanderbilt properties were on Thursday singled out for
special attack, so stories were put afloat that the roads had
not made enough to meet dividends, and if any were
declared they would have to be pail out of the surplus.
What truth there was in these rumors may be seen by ref-
erence to the returns of these lines given on another page.
The Wabash stocks declined on reports that the business
of the road was faliing off, that the St. Charles bridge
disaster was likely to be a serious loss, that the road was
suffering from the effects of the bad crops along the line
and that the next dividend on the preferred stock would
have to be passed.

We give all of these various rumorsand statements that
the reader may have before him the special unfavorable
mﬂ.uences, as well as the more permanent ones before
noticed which have acted on the whole market and helped
gmduce in conjunction with the others the general depres-

on,

- -Money during this excitement and unsettling of values,

has been more easily obtainable than for several weeks:

past. Good borrowers with acceptable collaterals have found
no difficulty in obtaining funds at reasonable rates, but.
when the collateral was objectionable borrowers have been
obliged to pay a commission in addition to the regular:
rate of interest. The heavy liquidation in the stock
market and 1ts oversold condition have materially lessened
the demand while the supply has been. more abund-
ant, the Sub-Treasury operations resulting in a loss of
$3,990,592 90, which is a gain to the banks. The domes-
tic exchanges at interior points continue to rule against.
this centre, with the single exception of at Boston, and
the requirements at Chicago and St. Louis appear to be
urgent, drafls being made upon those cities from the
interior for crop purposes while a good share of the avail-
able funds are being employed in carrying grain at.
Chicago and cotton at St. Louis. The following statement
will show the extent of the interior movement for the
week ended December 22,

Receipts at and Shipments from N. Y. l Received. Shipped.
o T J 1,603,000 $1,508,000
(€17 {1 eeeeeaeeaeans , 610,000 1,128,000

Total .. it e $2,£13,000 $£2.636,000

As above stated, the Sub-Treasury operations have
resulted in a gain to the banks of $3,990,592 90. This,
with the movement of gold and currency in the foregoing
table, will indicate the following as the changes in the
bank reserve, except so far as the result may be effected
by including silver certificates which are not counted -as
reserve.

Inlo Banks. |0ulof Banks| Net Gain.

Sub-Treasury operations, net...| §3,990,593) $.......... $3.99Q.593
Interior movement.............. 2,213,000 2,636,000 *123,000
1 1 | (O $6,203,593 $2.636.000‘ $3,67,698

The Bank of America received $400,000 gold during
the week from the associated banks, for deposit in the vault.
The only specie movements for the week have been the:
withdrawal on Saturday of £10,000 from the Bank of Eng-

land for shipment hither, and the arrival here on Saturday

of $175,000 gold from Amsterdam. The foreign ex-

change market has been barely steady during the week,.

with the offerings chiefly of cotton and provision bille.
The following table, showing relative prices in London.
and New York, at the opening each day, will indicate the
margin of profit for cable transactions.

Dec. 19. Dec. 20. Dec. 21. Dec. 22. . Dec. 23.

Lond'n| N.Y. |Lond'n| N.Y. |Lond'n| N.Y. |Lond'n| N.Y. |Lond’n} N.Y.
prices.*|prices.|prices.*|prices.|prices.* |prices. prices.*| prices.|prices.*

U.S.4s.c.| 17'36%] 1183 [117°00%| 11834 [117-40%| 11834 (117°49%] 1181|117 87| 11¢3¢
U.8.8¢s | 10244 | 103 10244 | 103 | 102:44 | 1027 | 10%'44 | 10274 102* 38| 1027%
Krie..... 43°69 | 4334 | 4308 4314 ( 4247 424 | 12'06 4235 40°88] 40%¢
2d con.| 10001 | 10034 | 100°01 | GO 99:32| 99% | 100001 | 99%] 09°421 909
(11.Cent.| 182:05 | 1314 | 181°52 | 1318 | 130'85| 130 | 130'84 | 130%s{ 129°2Z| 129
N.-Y.C..| 18545 | 1353¢ | 134 96 | 1333¢ | 13448 | 13455 | 134 95 | 134}¢| 183°13 } 134
Reading| 83'96t| 6873 | 33611 68 3325+ 68lg| 33-491| 67 | 82°49°{ 68l

Exch’ge,
cables. 4'85%¢ 4'85% 4'85%¢ 4-8514 |~ 485
* Kxpressed in their New York equivalent.

+ Reading on buasis of $50, par value.
% Ex-interest.

NoTe:—The New York equivalent is based upon the highest rate for -

cable transfers, which ordinarily covers nearly all charges, such as.
interest, insurance and commissions.

There were only $440,100 bonds of the 106th call
offered for redemption on Wednesday. Since then there
have been redeemed $5,500 more of this call, and $200,800
of the 105th, making the amount outstanding of the latter
about $3,000,000. Both individuals and corporations
appear desirous of keeping the bonds as long as they can,

finding it difficult to select reasonably safe property in .

which to re-invest. By the maturity of the 106th call, if’
not before, it is expected that nearly the whole of the
outstanding balance will be surrendered. T1here are always
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at this season of the year some tempormy holdm of
Governments which it is believed will be changed
after the lst of January, and if this proves to be lhe
case there will then be more liberal offeringe.

It bas been suggested that the national banks having these
bonds as security for c'reulation might conclude to rotain

them, even after the cails mature, rather than buy either the.

extended 53 or the 44 per cents, This would hardly be
done to any consid>rable extent, we should think, as the
Treasurer of the United S ates, in a circular order issucd
about six months ago, rcquired bauks to surrender and
exchange their called bonds.  Siiil it must be becoming a
serious queation with them whether they had not better
petire their circulation. To replace their called bounds

with 43 per cents at 114-54 (about the price to-day), hav-

ing only 9} years to run, would net them, if redeemed at.

maturity, only sbcut 2§ er cent interest en theirpurchase,
 The Bank of BEngland return for the week shows a joss
of £41,500 and a dccreass of 1} per cent in the propor.
tion ¢f reserve to liabilities. - The Bank of Frauce reports
a gain of 4,360,000 francs gold, and aloss of 700,000
francs silver.
¢f 5,800,000 marks, indicatirg that Ler supply of gold is
prolfably being drawn frcm Russia as was suggested on
page 600 of the CnronicLs December 3d. The London
Eec nomist of the 10th repeats a rumor that some of the
treasure of the war supply of the Empire held in gold may
have been exchanged for an equal value in silver, and
that the Bank of Germany may have drawn heuce an
opportune supply of gold when needed. Whether the
Bapk is obtuining her supply from Russia- or {from
thea Imperial stock however, mnot aterial. The

is,

inerease recently reported is assumed to be gold and not
4 g

part pold and part silver, but as the accoutts of the bank
do mot state these coins separately we are obliged to esti-
mate the stock of bullion upon the basis heretofore used
in our table, The following exhibits. the amount of bullion
in each of the pringipal European bauks this week and at
the corresponding date last vear,

I'he Bank of Germany shows an increase

" Dee. 20, 18S1. De-. 23, 180,
Gotd. | steer. || Gold, || Siteer.

‘ 2 2 £ e
Bank of England........ MOBL008]us s sunisns 24,741,909 ... ..
Bank of Franoe.......... 26.125.656!116.721 6"0 22,055,555{19 00-.530

. Bauk of (:‘en.n»ny....... 6.742.237120.226,7 8.980,336}17.960,667
Totul this woek..........|13.618,806/66.548.333|(55,777,857(67,028,130
" Totsl previons week. 13, 11R . 020066.759,133)155,204,791167,320,6 10

& The above kola uu(l ~1lver aivision of the stock of coin ef the Bank
ei Germany ia merely popular cstimate,
irforiation ou th:t poiut.

‘The payments by the Assay Office, through the Sub-
Tre&snty, amounted to $518,965, of which about $169,000
was for foreign gold, and the receipts by the Assistant

=& tho bBauk iwelf gives no

Treasurer-from the Custom IHcuse were as follows,

0 omsisling of— ,

e Autics; Cold U. s. Nilver Silrer
e Nates. |liollars.| Certificates.
Obe. 16 .| 61,108 ca] 1180000 $25,000) #..... $83,000
T L (A 505.081 83 417,000 2L000} 1,00¢ 70.000
¢ 100 535 583 11 433,000{ 15,000} ...... E7,000
S 20.... 651,078 9y 550,000 17,000( 1,000 84,000
“ 21 .. 474,415 65 392,000 14,000 ...... (‘;9.000
. 272,57192 235,00 9,00¢] 1.000 23,600
Total.. | R,000 1';‘\' ;‘;1 R ATACOBI 08 1_\-(7 %'u:l.mm R423.000

L 21 S PR T S P L M T SRR T R S e

frauchise

e

o

55

,H for FRASER
-er stlouisfed.org/

ANT CHANGE.

THE FB ANCIISE IN ENGLAND—AN IMPORT-

‘Within the last few weeks a very important and in some
sense radical change has been effected in the- electoral
in England.

It has been brought about so

the character of a surprise.

silently that to the general public it partakes somewhat of

The immediate result of the

‘that Mr. Disraeli had stolen Mr. Gladstone's thunder,

~“that parh is separately occupied as a. dwelling.”

change is an enormous mc ease in the number of ocen.
piers to be placed on the xeglster of voters. The leadmg
feature of the new arrangement is that every occupant of
a part of a house, where that part is separately occupied as
a dwelling, will be entitled to the f{rinchise as a houss.
holder. As the law has ‘been understood and interpreted
rince 1867 the ¢ lolger" was not entitled to the fraunchise

unless his unfurnithed lodgings were of the clear annual

value of £10. Now, as the separate occupier of the part
of a house, he is a householder, and as such eutitled to the
franchise.

How this change was effected, it is of somo fmportance
that we thould #iate in detail, and we are indebted to the
London 7¢mes for many of t,he facts. On two separate
occagions during the last fifry years tha question of
electoral reform has occupied public attention in England
to the exclusion almost of everything else,
Bill of 1832—a Lill the eflect of which amounted toa
rev.lution—was passed ornly after a struggle which for a
time convulsed the Empire, and threatened civil war,
Tie Reform Bill of 1867 was the fruit of a struggle which
had lasted some “thirteen years. It was the opinion of
Lord John Russell that his biil of 1832 was a final
measure. In 1854, however, he had so far changed hig
opirion as to mzke another formal attempt to secure an
extension of the franchise; but the public showed no
enthusiasm ; and the movement was brought to an end by
tle outbreak of the Crimean war. = Unsucceesfu! attempts
into the details of which we cannot now enter, were
repeated in 1859, in 1860, and in 1866; but in the following
year, the Tories having come into power, a new Reform

Bill was successfully carried through both houscs of Par. -

liament. It was charged at the.time, and not unjustly,
He
had found the Whigs bathing and had stolen their clothes.
Since that time there has been no fresh legislation on the
subject of the franchise. The principal features of the
act of 1867 were that it conferred the franchise onall
householders, within boroughs, who were rated for the
payment of poor rates, that it gave votesto “lodgers”
who had occupied, for a year, lodgings which unfurnished
would bring an annual rental of £10, and that it con-
verted the county franchise from a £10 rental to a £12
raling standard. There were other provisions ; but thess
have proved the most important and the most abiding.

A difficulty Las existed, from the first, as to the exact
meaning to te attachid to the word ¢ dwelling-house.”
And yet 1ths act of 1867 reewns cufficiently explicit. It de:
fines ¢ dwelling-house,

«ately rated to the relief of the poor.” The rating quali-
fication created confusion ; and in the Parliumentary and
Municipal Regulation Act of 1878 a new definition is
given, evidently for the purpose of removing any

ambiguity which might be supposed to attach "to
the word. In  the last-named act * dwelling-
house " is made to “ixclude any pa,r.. of a house where

The
later definition, it appears, is jistified by one of the clauses
of the Assessed Rates Act of 1869, which practically
resuscitated the compound householder by declaring that
the payment of rates by the owner “shall be deemed &
« payment of the full rate by the occupier for the purposé
«of any qualification or franchise which as regards rating
« depends upon the payment of the poor rate,” In plain
terms the rights of the occupier or “lodger” as regards
the electoral frenchise are the same whether ho pays his
poor rates directiy or mdu‘ectly through the owner of the

house.

The Reform v

" in boroughs, as ¢ including any part
«of a house, vccupied as a separate dwelling, and separ-

e

aen sty
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“Down to the 23d° of Novembir last the question as to

t'he‘rights of the * lird;.:er’f has been more or less in dis-
pute, more or less doubtful; but the Judges have now
finally decided in the “lodger’s” favor, giving the full
weight of their authority to the definition of 1878, and
declined to allow further appeal. The question i8 now
finally decided; and universal suffrage hus been virtually
established in the boroughs of Great Dritain. It is a
wonderfu) change—all 'he more wonderful that it should
jiave been brought about without having been the subjuct
of & single debate in Parliament.

Wo can hardly believe that there was any intention on
the part of the framers of the bill of 1867 so to expand
the range of the franchise; but there can be no doubt that
the decision of the Tudges is logically correct. The new
household franchise is the legitimate outgrowth of the act
of 1867; and it is in perfect accordance with the spirit of
the lezislation of the year 1869. It is wonderful, indeed,

that so many years should have been allowed to elapse

before the full meaning of the last Reform Bill was fully
perceived. It affords an illustration of the cautious -and
conservative character of the English people and of Eng-
lish political life. That the cffect of the change will be
great we are not permitted to doubt. Its probable effects
may Lo inferred from the fact that in one London parish
alone, the parish of St Pancras, ten thousaud names will
It will put a new and
mighty power into the hands of the Liberals; and it will
no doubt lend encouragement to the more extreme men of
that party.

One of the more certain and immediate results of the
declaration of this interpretation of the law will be the
lowering of the county franchise, With manhood suffrage

~ in the boroughs, it will be impossible to preserve the £12

rating franchise in the counties. The injustice is too
manifest. The peasant classes all over England and Scot-
land will demand their rights; and it will be difficult for
any Parliament longer to withhold them. With this sur-
prise sprung upon the people, it will not be wonderful if
questions of land reform and Church-disestablishment are
compelled to give place to the more vital question of the
electoral franchise. The enfranchisement of the peasantry
will work a revolution in British politics. Mr. Trevelyan,
the champion of that class, has at last found his opportu-
nity. It is difficult, indeed, to predict the consequences
which may follow from this new extension of the suffrage;
but we agree with the London 7imes in saying that it is

“very little to the credit of Parliament that it should have
“*hgen accomplished by what—if we take the most charjtable
“view of it—must be regarded as an act of pure inadver-
“tence.” '

@uuztarg‘é Tommexrcial English g}}em;

RATES OF EXCHANGE AT LONDON AND ON LONDON
" AT LATEST DATES.

EXOHANGE AT LONDON—Nov. 26.] EXOHANGE ON LONDON.
( ,

On— Time.. Rate. Lgflﬁf Time. Rate. .
Amsterdam .| Short. (12213 81231 ||Dec. 3| Short. 1215
Amsterdam .| 3 mos. (12334 DI12°5% || ..... ceme, 4  asums
Antwerp._ .| « - |2565 @25°70 |/Dec. 3|8hort. 25271
Beﬂﬁ&!ﬂ_burg_.. 12069 22073 ||Dec. 3! ¢ 2043
‘mm..,. ¢ {2063 @20073 |!Dec.. 3] 2043

nkfort...} * |2069 @-073 |{Dsc. 2| 2043

Bhagen.| ¢ 11545 21848 || ..... ceme | Ghewse
Bt.Peters’bg.| - 2172218 || «nuee DU B
gaﬂs... «e.| Bhort. 125:20 “@23°30 {Dec. 3| Short. 25231
vﬂlbus ........ 3mos. {25337le@25653 ||Dee. 3| Long. | = 2526
M‘%ma-...,. C 12:00 @12°02%!!{Dec. 3| Short. 11850
Cad_rld ...... “ 4653246 || ..... vowe | wemess
Genlz ........ “ 4653 1ilg |1 ... el
mbf)&.-.. Aol 126015 @26°25 | Dee.  $) 3inos. 2530
Lisbon ........ 5178 @518 |} eeee | e b aeine-
Nexagdrm " IO Nov. 30} 31nos, 0539

ewYork...| L. 1 ... Dec. 3| Short. 4°R0
(}alm hay .. ..160 days 18, 7731 Dec. 3| 4 1mno4. 1s. 83;,5d
B cutta .. ..| ¢ 13, 7ind Dee. 3 ¢ 13, 83
81:’“8 Kong.. .- Dee. 8] 33. 9331,

anghai....| .... | ...... Dec. 3l “ 53, lial.

[ Frosn onr own (a()l'respuml;mt.l ‘
LoxpoXN, Saturdav, Dacember S, 1881, °°

* The arrangemen’s in ¢ mnection with the repaymeant-of the
Indiau loan have bsan eompleted, and a considerabla amount of
money, temporarily loek-d up, has been released. The morey
market has in cousequencs assumed an easier appearance, and
the rates of discount bave somewhat declined, the quo ation
in the open market for three months’ bills being 874 to 4 per

‘eont. The Bank rate =emains at 5 per cent, but thars has boen

a fair trade demand, and it will be observed that alt.!mu'-,ri;
there has baen some relapse in the value of monay, animprove.
ment is apparent compared with a few woeks ago, ‘The open
market rate of discount has withio the last few weeks been a3
low as 8 per cont; but an advance of about 1 per cent hay been
established on that quotation which will probably be main.
tained, more especia'ly as we are now rapidly approaching the
close of the year, when numerous requirements will havo to be
satisfied. :

The fact, however, remains that there is more stability about
the m om~y market, and that a value has b2en established which
is not only Likely to ba sapported, but which indicates that the
business of tha eoantry it by no meansinan un-atisfactory
conditrion. It ha: aiways been maintained that a 4 parcent
rate of diseount, which is aborut the value obrainable for mozey
at the present time, is indicative of general prosperity. There
is no reason for balieving that the recent upward mnovement
has been due to canses other taan of a sound and legitimate
character. New c.mpani~s and the fresh demands upoa ths
public on the part of railway companies for th construction of
additional works have undoubtedly contribated to ths greater
activity which has pervaded the money market; but although
some of the new companies which have been introduced to pub-
lic notice have met with little or no‘success, while othe's have
not been fortunate operations, yet on the whole the majority of
schemes which have been brought forward promise satisfactory
results, and many are of a character whch will give a large
amoant of employm-nt to our working population. Ths con-
struction of docks, wharves and railways requires much labor
and material, and as thers are many new schem>s under coxz.
sideration for which the sanction of Parliament is certain to be
obtained, the fu.ure promises to be decidedly fruitful in
activity. ' ‘

But it is not this country alone which seems about to partiei-
pate in renewed comamercial activity, as there are undoubtedly
indications of an extension of enterprise throughout the British
Empire, and in all countries having any claim to be called
enterprising. If the hopes which are entertained with regard
to future commercial prosperity are confitmed, our many indus-
tries should be awaiting a virgorous future, for although thers
is much, and increasing, competition to supply the world, yet
the world is annually becoming larger, and greater wants have
to be supplied. The extension of commerce and of eivilization
naturally enlarges the world’s wants, and we may feel sure,
therefore, that althongh the world’s progress has been, to some
extent, checked of late, ths process cannot continue long in forse,
a9 natural and reasonable aspirations in any community cannot
be long subdued. Our Australian colonies continue to borrow
money for works of importance and utility, and some are of
opinion that loans are being brought forward at too rapid a
rate. Colonial government loans are, nevertheless, held by
investors with much confidence, and the colonial governments
are able to borrow money at a rate of interest which is certainly
very low, more especially when it is borne in mind that Auas-
tralasia is a Continent of quite recent development and is
still in its infancy. Sound credit and judicious enterprisé
should exercise a very material influence in developing the
resources of Australia and New Zealand, and there is undoubt-
edly a firm belief that amongst the countries of the world in
which money may be safely and remuneratively ‘employed,
Australia will for a long time to come hold a high place.

A few years ago our trade was augmented by the foreign
loans which were brought forward upon the London money
market, which enabled certain governmeats to make purchases
of material for various purposes. Those governments had, no

'| doubt, a commendable object in view, but they were prematuare
| with their schemes, and were unable to carry out the objects

they had at heart. The discredit- which has recently been
attached to the foreign loan market is now passing away, and
foreign loans would attract some attention, if they were for
countries whose governments sought to utilize the proceeds in
such a manner as to lead to the belief that worksof a character
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likely to lead to beneficial and remunerative results were to be
andertaken. The work of developing the world must continue
o progress, and as that work seems to be about to take a more
substantial form, the world’s activity should be proportionately
great.
The value of money has been declining somewhat during the
week, but the rates of discount are moderate, and are as fol-
lows:

Per cent. | Open market rates— - Per cen'
Bankrate.................. ) 4 months’ bank bills..... i @4lg
*Open-market rates— 6 months’ bank bills..... 4 @118

0 and 60 days’ bills..... 37321 4 & 6 months’ trade bills. 4 @5

onths’ bills........... 3t
The following are the rate of interest allowed by the joint
‘stock banks and diseount houses for deposits :

Per cen'.
Joint-stock banks. ... .... s araiaipie dlaimimimaatare e eiaain. ainmsmim Sim B n BT rm SRR A 3l
Discount houses ateall ... ... .. .ccc.eo.cal.... AR 3z
do with 7, 10 or 14 day~’ notice of withdrawal.... 33

Tenders were received at the Bank of England yesterday for
£1,930,000 in Treasury bills.
months’ bills, tenders at £99 1s. 11d. receiving about 60 per cent
and all abovein full. The Government is paying therefore
about 358 per cent per annum for loans.

Annexed is a statement showing the present position of the
Bank of Eagland, the Bank rate of discount, the price of eon-
80ls, the average quotation for Eiglish wheat, the pries of
middling upland cotton, of No. 40 mule twist, fair second

- quality, and the Bankers’ Clearing House return, compared

with the four previous years.

1881. 1880. 1879. 1378.
£ £ £ £

Cireculation............ 25,539,790 26,219,025 27,589,650 29.405,285
Public deposits. ...... 4,226,124 5,379.710 2,755,629 3.995,752
Other deposits....... 24,877,610 24 411,013 29,965,269 25.869,166
Governin’t securities. 13,244,014 14,865,019 16,345,678 14,737,624
Other securities ...... 22,942,266 18,105,045 19,169,933+ 20,728,354
Res’ve of notes & comn. 10,798,913 14,722,561 15,143,596 11,958,971
Coin and bullion in ‘ '

both departments.. 20,588,703 25,941,586 27,733,246 26,3:4,256
Proportion of reserve ’

to liabilities ........ B040 | s semasm 0 _sdewss
Bankrate........ «... 5 p.c. 213 p. C. 3p.c. 5 p. c.
Consol8........ ....... 993z x d. 9914 x d. 9719 941y
Eng. wheat, av. price. 45s8. 4d. 44s. 5d. 46s3. 7d4 433. 3d.
Mid. Upiand cotton... 6310d. 63g1. 613y4d 5d
No. 40 Mule twist. ... 10%. 10194, \a ad.

1034d.
Olear’z-house return .133,845,000 91,932,000 123,561,000 103,829.000
The following are the current rates for money at the princi-
pal foreign centres :

Bank Open Bank Open

rate. market. rate. markel

Pr.ct Pr. ct. Pr.cl. Pr. ct.
Paris............ 5 43 Madrid & other
Brussels.......... o5y 514 Spanish cities 4 5
Amsterdam ..... 11 . St. Petersburg... 6 61
Berlin........ ... Slg 419 Geneva.......... 6 S5ig
Hamburg........ s 414 GeLoa ........ = 5 5
Frankfort.... ... e 4y Copenhagen..... 4 4
Viennaq .. = s 4 4 Bombay......... 6 eee

The movements in gold during the week have not been import-
ant, but the export inquiry has been in excess of the imports,

-and the supply held by the Bank would have fallen off eon-

siderably had there been no return of coin from Provincial cir-
-qulation. The silver market has been very quiet, and fine bars
are quoted at 517%d. per ounce. Mexican dollars have been
sold at 51%4d. per ounce.

The Bank of British North America has declared a dividend
of 25s. per share, being at the rate of 5 per cent per annum.

The Minas & Rio Railway Company invite subscriptions to
£400,000 debentures, bearing 6 per cent interest per annum, and
1 per cent redemption fund. The price of issue is £102 for
£100 debenture. '

Very little change has taken place in the value of wheat
during the week. The trade closes with a somewhat steadier
appearance, but with no activity. We may expect the trade to
rule quiet during the remainder of the year. The following
are the quantities of produce afloat to the United Kingdom .
Wheat, - 2,591,000 quarters; flour, 120,000 quarters; Indian
€orn, 234,000 quarters. The weather is remarkably mild, and
green food is very abundant. The consumption of bread is,
therefore, below the average, and there is some probability
that, owing in some measure to the mildness of the season, and
$o0 the delay in closing Black Sea and Baltie ports, our stocks
of produce at the close of the year will show a decided increase
eompared with the last return. The weather has been very
favorable for autumn sowing, but colder weather is desirable
in order to keep vegetation in check.

During the week ended Nov. 26, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 52,490 quarters, against 46,010 quarters last year
and 38,580 quarters in 1879; while it is computed that they
were in the whole kingdom 210,000 quarters, against 264,000
quarters and 154,320 quarters. Since harvest the sales in the
150 principal markets have been 636,061 quarters, against 569,-

£ for FRASER
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The whole was allotted in three.

672 quarters and 366,133 quarters; the estimate for the whe'
kingdom being 2,544,250 quarters, against 2,278,700 quarters
during the corresponding period of 1880 and 1,501,750 quarters
in 1879. Without reckoning the supplies of produce furnisheq
ex-granary at the commencement of the season, it is estimateq

 that the following quantities of wheat and flour have beep

placed on the British markets since harvest. The visible sup.
ply of wheat in the United States is also given: :
1878,

: 1881. 1380. "1879.
[mports of wheat.cwt.17,139,390 17,460,305 21,016,954 14,459731
[mports of flour..... . 2,804,433 3,190,752 3,233,893 1,897,262
Sales of home-grown -
produce......... .. ..11.025,100 9,374,315 6,507.500 13,516,000
Total........ A . 31,028,978 30,525,872 30,758,247 29,372,993 :
Deduct exports of .
wheat and flour.... 471,016 505,072 207,037 666,833
Result............. 30,557,932 30,219,800 30,461,310 29,206,160
Av’{;e price of English -
wheat for season (qr.)  48s. 7d. 424, 44, 484. 44, 41, 34,
Visible supply of wheat .
in the U. 3.... bush.20,600,000 24,230,000 29,300,000 16,200,000

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first fourteen weeks of the season, compared with the
corresponding period in the three previous seasons.

IMPORTS.
1881. 18830. 1879. 1878.
Wheat..cees casscos cwt.17,139,390 17,1€0.805 21,016,954 14,459,731
Barley ..c.cicecsassenes 3,859,468 4,441,854 5,568,709 4,236,622
OAtB. e eeeerecaennnnenns 2,936,105 3,574,617 4,986,921 3,364,539
POas: . scssnsssivasnsves 589,576 813,059 688,589 582,280
Beans ..........cccooo... 446,316 475,286 770,866 434,116
[ndian corn............ 7,632,935 10,935.548 6,198,643 9,206,697
(111 ) CHP 2,864,183 3,190,752 3,233,393 1,897,262
EXPORTS.
1881. 15880. 1879.° 1878.
Wheat............. ewt 429,301 460,686 259,352 640,346 -
Barley .....cioienaiia.. 15,411 4,665 5,649 51,481
(0217 - T 233,835 149,159 ‘15,178 35,495
POAB. saissnmmovme snmam 23,592 51,654 30,779 5,488
Beans .................. 11,107 13,904 11,0014 2,368
[ndian corn............ 57,411 69,243 = 299,133 86,996
lour. caeecaeccenncn.... 41,745 45.386 37,655 26,493

Loxnpon, Saturday, Dee. 10, 1881,

Money has been in good demand during the week, and the
open market rates of discount show a moderate improvement, '
the quotation for three months’ bank bills being 43§ to 45 per
cent. Gold continues in demand for export, but the supply
held by the Bank of England has increased, owing to the return
of coin from provincial circulation. The position of the Bank
is an improving one, the proportion of reserve to liabilities
being 39% per cent. That ratio, however, of assets to lia-
bilities does not by any means justify a lower rate of discount -
than five per cent, and it fully acecounts for the increased
firmness of the open money market. The Board of Trade
returns issued this week confirm the general belief in an im-
proved condition of our commerce. Our export trade in Novem-
ber was very satisfactory, and the tctal for the eleven months
compares very favorably with last year. Our home trade has
also improved, and has been more active than for some years
past. The year has also been fruitul in new undertakings, and
these have caused money to move about somewhat freely
during the year. Business is still believed to be very sound,
though profits are said to be small, and the present interest
rate is calculated to keep injudicious speculation in check.
During the remainder of the present year money will be
wanted. Some are of opinion that there will be a decline in
the Bank quotation early in 1882, but the probability seems to
be against such an expectation, as a year of activity is very
generally looked forward to. The present year is closing
with many indications of life, and during the past week
several new schemes have been introduced to public notice.
The more important is a new railway share trust company
with a capital of £6,000,000, which has tor its object the pur-
¢chase of sound British railway shares to the extent of the sup-
port afforded to the committee by the public. Many schemes
of this description have been introduced of late years, and

‘they have met with a fair measure of success. The present

undertaking is expected to be well supported, though the
public ‘are not so enthusiastic respecting an equalization (_)f
interest as they were. Many 1nvestors prefer to lay out their
surplus capital in the same manner as is proposed by these
trust companies, but they do not eare to entrust to others what
can be safely undertaken by themselves. In cases, those
inaugurating the trust have speculated largely upon it, and
such a course as that can scarcely promote confidence. The
control of so large an amount of capital as some of these trust
undertakings obtain gives an enormous advantage to the f(fW-
but a large section of the public appreciate the idea, and diffi-
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calty is seldom experienced in securing the necessary support..

The following are the present quotations for money :
) Per cent. | Open-market rates— Per ceni.
TAL@. ccecnoroannannoas 5 é monglﬁs’ ganl; gi{}s ..... i 112 @i 553
.market rates— months’ bank bills..... @
en-Marte 4 & 6 months’ trade bills. 412@31g

0
and 60 days’ bills..... 43g
é(:nontha' 1131 ] £ R . 4

@4lg
goila

The following are the rates of interest allowed by the joint-

gtock banks and discount houses for deposits:

£-5t0CK DADKS. ccnocnnaanrccercaanananaans NEEEEEE ses s ey
g)?:?;ount houses at call.....cceoeeeoclonann.n paimaraitio e REERB TSRS 3
‘Do

with notice

Annexed is-a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of consols,
nglish wheat, the price of middling
otton, and of No.-40 mule twist, fair 2d quality, and the
Bankers’ Clearing House return, compared with the three pre-

the average quotation for E

upland ¢

vious years :

1881. 1880 1879. 1878.

Circulation, exelud- =~ £ £ £ £

ing Bank post bills. 25,445,336 26,029,470 27,058,950 31,248,175
Public deposits .. ... 4,905,611 6,209,917 -3,645,438 4,484,301
Other deposits. ... ... 29,855,801 24,371,173 28,627,365 26,369,995
Governm’tsecurities. 13,243,961 14,365,019 15,619,459 14,737,624
Other seeurities. ... .. 91,315,031 20,136,119 19,009,748 21,316,856
Res've of notes & coin 11,089,657 13,982,775 153,530,654+ 9,746,851
Coin and bullioir In '

both departinents.. 20,785,037 25,012,243 27,669,604 25 995,026
Proportion of reserve _

to liabilities. ... ... 8959 0 ciiees eecaes  _<esaesws E
Bankrate........ .- 5p.ec. 3 p.c 3 p.c 3 p. e
CONBOIS-cvv ceae cmmne- 991sx 981gx 971g 941
Eng. wheat, av. price 443, 11d. 44s. 10d. 468. 74 401, 11d.
Mid. Upland cotton .. 6914d. 6551, 7ad. 413,61,
No. 40 mule twist. ... 105g:1. 101, 101ad. 9d.
Clearing-House ret’n.1 19,775,000 151,020,000 86,416,000 76,220,000

'The following are the current rates o

cipal foreign centres :

Per cenl.
3

f discount at the prin-

Bank Open ) Bank Open
rate. market. rate. market.-

Pr. ct. Pr. ct. ) Pr. ct. Pr. ct.
PariB.coeecee cene- 5 4% @b Madrid and other
Brussels. .....-.-- 51a 51y Spanish cities. 4 5
Amsterdam. ... .. 5 453 St. Pefersburg ... 6 634
Berlin..cocoveenns 1) 415 Geneva .... ... 6 Swdlg
Frankfort.... .... . 454 GenoaA caveeee wuue 5 45
Hamburg......... - 415 | Copenhagen..... 4 4
Vienna.... ....:-. 4 3% Bengal ........... 7

" The silver market has been very quiet during the week.
There has not been much demand from any quarter. Fine
bars are quoted at 52d. and Mexican dollars at 51%4d. per

ounce.

A new Russian loan is spbken of. The condition of the

finances of the Imperial Treasury is far from satisfactory, and
great difficulty is experienced in obtaining money at home. It
is stated, therefore, that the Government of Russia are about
to appeal to Europe for assistance.

The Board of Trade returns have been issued this week,
and they are very satisfactory. They show the following
results,

1879. 1880. 1881.
Imports in November..... .. £31,313,333 £38,429,382 £31 269,724
Imports in eleven months .. 326,806,185 376,773,20+ 362.421,090
Exports in November....... 17,051,955 18,864,700 20,713,164
Exports in eleven months .. 174,927,552 204,595,737 213,756,367

The following figures relate to the eleven months ended

) 1879. 1880. 1881.
Exported to— Yards. Yards. - Yards.
Perlliccssmmanisisesssnavsens e 1,264,100 902,000 1,878,100
China and Hong Kong....... 48,728,100 20,715,900 412,197,800
JAPON caessssrsene cnoncosassas 7,838,000 6,940,200 5,109,100
Java........ L Gameneee o seivase -6,433,500 4,640,300 6,478,500
Philippine Islands ........... 2,151,600 3,515,100 7,519,300
GHDraltar.cce.cececcecacecaass 1,401,400 2,617,400 - 1,715,900
Maltd....ooomveneieenncnnannnn 1,742,600 5,620,900 3,003,300
British North America....... 564,400 606,900 1,133,300
British West India Islands &
GUIADR. ceeeeneeaan cmennnns 4,790,600 4,511,000 4,608,400
British Possessions in South ’
AIPICR ... . 5555505 snmmmusaomse 2,673,700 1,985,600 2,200,100
British India— )
Bombay .....ceviiiinnannnas 87,451,600 61,590,100 53,288,800
Madras ..oooeee cocenacecans 5,922,300 6,244,100 6,578,400
Bengal......coociiiianiannnn 72,443,700 101,447,700 68,164,300
Straits Settlements......... 11,222,400 12,309,700 7,893,100
Ceylon....cccieennanionnn.. 2,288;300 2,877,400 2,126,500
Australia . .....cceeen cocennann 5,181,700 7,628,500 8,985,600
Other countries .........-c.... 20,362,100 29,183,000 27,723,300
Total unbleached or bleached 235,:164.500 291,276,400 29 1,311,900
Total printed,dyed,or colored 91,496,100 132,420,900 113,068,000
Total mixed materials, cotton
predominating ............. 1,623,600 1,993,800 2,049,700
Grand total .............. 328,584,200 425,601,100 106,229,600
Other manufactures of cotton show as follows:
1879. 1880. 1881.
Lace and patent net........ £ 91,631 114,263 187,608
Hosiery of all sorts....... L2 54,543 59,686 75,533
Thread for sewing........ 1bs. 939,16+ . 1,060,300 1,451,182
i Other mants..not enum’at’d £ 67.225 87,225 91.677
! Tot. value of cotton manfs. £ 4,101,141 5,702,199 5,551,947

The movements in bullion during the month of November

' and in the eleven months were as follows:
' GOLD.

I 1879. 1880. 1881.
F £ £.
Imports in November.... 563,471 1,404,269 713,889
Lports in 11 months.... 12,926,770 8,661,199 9,560,544
Exports in November.... 4,165,371 2,634,234 1,144,110
Exports in 11 months.... 15,500,] 03 9,109,243 14,812,002
SILVER.
[mports in November.... 612,702 57R,970 515,412
[mports in 11 months.... 9.769,97C 6,009,699 6,341,727
Exports in November.... 1,010,552 658,164 557.572
Exportsin 11 months.... 10,334,161 6,892,178 6,611,596
TOTAL GOLD AND SILVER.
Imports in November.... 1,176,176 2,073,239 1,227,301
[mports in 11 months.... 22,696,740 11,670,398 15,902,271
Exports in November.... 5,157,923 3,292,693 1,701,682
Exports in 11 months.... 25,834,564 16,001,421 21,423,593

There has been a little more animation in the trade for wheat
this week, but the amount of business in progress has been far
from extensive. Prices have not materially varied. The
weather has been very mild until to-day, and there are now
some indications of winter. The quantity of wheat afloat to
the United Kingdom: is estimated at 2,671,000 quarters ; flour,
101,000 quarters ; Indian corn, 236,000 quarters.

During the week ended Dec. 3, the sales of home-grown
wheat in the 150 principal markets of Lngland and Wales
amounted to 47,132 quarters, against 44,286 quarters last year
and 38,428 quarters in 1879 ; while it is computed that they
were in the whole kingdom 188,530 quarters, against 177,150
quarters and 153,720 quarters. Since harvest the sales in the
150 principal markets have been 683,193 quarters, against 613,-
958 quarters and 404,561 quarters ; the estimate for the whole
kingdom being 2,733,000 quarters, against 2,455,850 quarters
and 1,655,500 quarters in the two previous seasony, respectively.
Without reckoning the supplies of produce furnished ex-gran-
-ary at the commencement of the season, it is estimated that
the following quantities of wheat and flour have been placed
on the British markets since harvest. The visible supply in
the United States is also given:

Novmber 30:
IMPORTS.
1879. 1880 18S1.
(0117790 W ewt. 11.233,263 12,975,275 13,534,252
EXTORTS.
1879. 1380. © 1881.
COtton - ove e ewt. 1,507,727 1,778,607 1,674,127
Cotton yarn .............. s, 215,677,900 196,486,300 232,351,900

Cotton piece goods....yards.2,399,399.00) 4,123,231,900 4,390,636,200

Iron and steel..........- tons. 2,639,549 3,558,324 3,518,511
LIRGD: FATD .. cvsi0 sssmnnns 1bs. 15,943,000 15,039,100 16,534,800
Linen piece goods..... yards. 145,186,430 152,385,000 159,799,500
Jute manufactures. ...yards. 149,166,900 165,925,900 187,523,300
Silk manufactures.......... £ 1,551,342 1,844,102 2,325,692
British wool.............. s, 12,162,100 16,249,200 12,438,500
Colonial and foreign wool.lbs. 224,480,836 215,556,689 243,380,217
Woolenyarn.............. Ibs. 29,420,700 24,602,100 26,632,000
Woolen cloths......... yards. 41,591,600 46,108,900 50.631.200
Worsted stuffs......... yards. 170,470,500 174,699,100 175,417,300
Blankets & blanketing..yds. 5,132,100 5,611,000 5,599,700
I:laxlnels .............. yards. 4,918,700 5,556,300 7,429,200 °
Carpets ........ ....... yards. 6,091,800 8,911,500 9,020,100

The following were the quantities of cotton manufactured

1880-81. 1879-30. 1878-79.  1877-78.
Imports of wheat.cwt.18,020,811 12,902,171 22,374,377 15,402,817
Imports of flour....... 2,975,137 3,505,953 3,448,501 2,094,324
Sales of home-grown
produce.........ce--- 11,842,000 10,641,933 7,173,600 14,519,000
Total......ccaennn-. 32,837,978 33,050,062 32,991,568 32,012,141
Deduct exports of
wheat and flour..... 504,036 524,556 304,434 693,434
Result ............. 32,333,802 33,525,476 32,687,134 31,318,707
Av’ge price of English
wheat for season (qr).. 438. 4d. 42s. 6d. 48s. 3d. 41s. 5d.

Visible supply in Unit’d -
States.......... bush.20,600,000 24,600,000 27.850,700 17,045,020

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first fifteen weeks of the season, compared with
the corresponding period in the three previous seasons :

ll')iece%});)ds exported in November, compared with the cor- IMPORTS. R
espon month in the two preceding years: 18%0-81.  1879-R0. 1878-79. -78.
8 ' P1879 & 1880 1831 ewt.18,020,841 18,902,171 22,374,377 15,402,817
Exported to— Yords. Yards. Yoas Tt 4085110 4,938,490 5,888,202 4,566,205
Germany GEOdE, . o000 2845800 | QU sreeieasssaserses 3153)138 3,751,803 5,277,166 3,740,103
HOH&H(I = R 2’4_00,400 2,;762)’300 2,5(:;:1,900 -------------------- b5.8,093 96?,368 16-9,(?/.2 373, 182

ance ... LTI 3641,200  4.907,700 4,187,500 | [rdian Cormnnnnnnnnons 467,027 595,730  EDS.067 47108
Portugal, Azores & Madeira. 3,983,500 6,185,300 5,389,400 | ot O 7,999,851 11342808 5413501 2,090,324
Ttaly ... 33200 6060300  6.218/100 - 2,975,187 013,T5800,933 3,413,591 2,090,
Austrinn Teritorian "= 0810 596, 081, 160.390 O 475 5 5
L L0 fagses  Tonuite i S
Turkey 1110700100000 2103361600 39)214,600  45,990.100 | ok ™ T 13808 o Ho {oaes e
BEYDY . oo e gm0 s o 7510.000 21,632,500 14,400,600 | paas I 264,329 8:39 Shis gty
“e’.St‘ Coast of Africa........ 1.267.800 2'680.100 2'236'200 Peas.... .....ceeennen -4’(—04 54,?_'_9 PO 3’483
United States................ 3502200 2696300 3,094,000 | DOADS..- o - 2ooee oo 11,986 14,374 11,853 05’118
Foreign West Tidies 2122000 512781600 8924800 5.800,100 | mdian €OMm......----- P Seene 77406 SLes 97985

XICO . oremeene e 3152100 4,179,500 4,659,700 | O "ttt TR ’ i D= »*
United States of Colombia Loz, ,179,5 59,7

(New Granada) ............ 2,799,700 4,441,600 4,482,900 English Market RReports—Per Cable. _
anUrugdé ........................ 201,000 150880 23808000 |« The daily closing quotations for securities, &e., at London,
Argentine R public.......... 4,331,300 7156000  6.233.100 | and for breadstuffs and provisions at Liverpool, are reported

RGeS e ST 3,387,000 3,239,700 8,002,500 ' by cable as follows for the week ending December 23:
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London. Sat. Mon. | Tues. { Wed. | Thurs.| Fri.
Bilver, peroz. ......... d.l 313 513 5113568 317 17 3173
Consols formoney....... 90315 | 9905 | 9915 | 99118 | 993,45 | 9035
Consols for account. ....0 9071 | 9955 1 945,¢ | 9994 | 99715 | 9975
Fr'eh rentes (in Paris) fr.{S1'89 [81°30 3325 3410743 837H S~
U.B. H5sext’'n’d into3Was{1053 [1adHla |ludlg [LOSe {10519 {LOH1a -
U.S. 45 0 1891.... ... |11713. |[1171g (117 |il7l {117l (1171
U.8.486f 1307.. ....... 121 1207, (120% [1201g 121} 121
Erie, cotnmnon stock..... 4i1g 443g 11l 133, 433 4.8g
Illinois Central.......... 1363 {136 1351 {131 1314y 1133
Pennsylvania........... 65 Gilg Gilg [REN Gt 63
Philadelphia & Reading.] 3518 31 3459 341y 3 15q RERT)
New York Central. . ..... 140 130y 1301y (133 H3<y |13 :
Liverpool. Sal. Mon. | Tues. | Wed. | Thirs Fri.
- co o s do|s. d.o s d. Vs do }s. d.
Flour (ex. State..1021b.|t-t O 't O 14 O 1t O |14 O |1+ O
Wheat, No. 1, wh. ¢ o 7 |10 7 {9 7 110 7 |10 7 L0 5
Spring, No. 2... ¢ 10 8 10 8 10 8 {i1vo 8 [10 8 |10 §
Winter, West.,n ¢ 1010 {10 9 10 & {10 8 |10 8 [l 7
Cal. white...... ¢¢ 10 7 (10 7 |10 6 {10 6 {10 6 |[lu 6
Oorn, mix., West. ¢ 510 510 210 D Yl H Ylal. 510
Pork, West. miess. .8 bbi |72 0 |72 o 72 0O |72 0 |72 0 |72 0O
Bacon, long clear, new.. {18 0 [17 ¢ |17 O |17 O {17 O |17 ©
Beef, pr. mess, new,gte. {91 0 (91 0 (9L O {91 O 1L O {91 O
Lard. prime West. @ cwt.[57 0 |36 6 (56 O [56 0 155 3 |76 O
Checce. Am. choice, naw |3t 6 1534 6 151 6 IH 6 Dt 6 |15t 6

Oonunecrcialand Aiscellancous dews,

NaTioxan Bavgs.—The following national banks have been
organized :
2,601.—Th¢ Chicago Nuational Bauk. Chicngo, Til, Authorized capital,
$3 00,000, John R Walsh, President; Henry ITUONash, Cashier,
2,602.—Tii¢ National Bank of Stuatord, N. Y. Authorized eapital,
$-3Ui00 . Bleander Fredenburg, Presidient ; Seth W, Hubbard,
) Cashier. :
2,603.—The Manufaecturers’ National Bank of Neenah, Wis,
, cavital, $65,000.
Cashier,
2,60L.—The Winters National Bank of Dayton, Ohio,
ta!, B3300,000.
Rever, Cashier.
IMpPORT3 AND EXPORT3 FoR THE \WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were 58,179,504, against $6,935,643 th= pre-
ceding week and $7,279,494 two weeks previons. The exports
for the week ended Dee. 20 amounted to #£8,500,000, against
$4,911,998 last week and $7,100,090 two weeks provious. The
following are the imports at New York for the week ending
(for dry goods) Dec. 15 and for the week ending (for general
merchandise) Dze. 16; also totals since January 1:

FOREIGN IMPORTS AT N&W YOKK,

Aunthoriz.ad
Hiram Saaich, Preswdent; R P. Plancey,

Autharized capi-
Jounathan L. Wiuters, Presidout; Janes C.

For Week. 1878. 1879. 1830. 1551,
Dry Goods...... $1,102,360] $1,740,8t1 $1,532,504] $1.633,546
Gen'l mer’'dise.. 3,290,475 6,541,361 9,375.831 6.475,95H8

Total........ $£4,303,335| $3,2385,202] $7.495.335] $8,179,30¢%

Since Jan. 1. ‘
Dry Goods...... $74.068.324{ $90,052,018{$117.830,451|8107,031,719
Gen’l iner’dise..{ 207,247,461 242,309,844] 347.936,495] 314.500,081
Total........ $281.315.73%|$332.401.862/$465.816.9 L6[$121.534.830

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreizn ports for th-
week ending Deec. 20, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEKK.

| 1878. 1879, 1850, 1591,
For the week... 87,260,771 $3,054,865H]  #6,632 474 *53.500,020
Prev.reported..}] 333,353,420 337,953.009] 397,113,656} 343,513.328

Total g’ce Jan. 1/3341.128,200 $3 15.507.97 L £40.1.0 16.130/$572.013,3 -8
¢ Estimated.
Custom House.

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 17 and since
January 1, 1881: ~

EXPORTS8 AND IMPORTS OF SPECIB AT NEW YOR!(.

We have been unable to prosurs the fzures.from the

Exports. Imports.
Gold.

‘eek Since Jan. 1 Week. Since Jun.1

Great Britain .......... $1,000 871,160 $......1$32,902,533
BPANCE. cuv susmsnsisenes] . sssewss] | sssbes U8, 1301 4.133,956
Germany ..............]  ...... 11.500 37,3961 9.315,112
West Indies<...........}]  ...... 2,000 236,690 38,257,301
Mexlco.couiciis cnsoness P seeeil 0 deemes 7,000 384,360
Bouth Ameriea.........|  ...... 253.706 K00 799,729
All othercountries.....|  ...... 102,700 170,94¢] 2217,512
Tatal 1881......... $1,000 $411.066] $571,436{$53.005,553
Total 1880......... 2,237,523] 3,01%,613] 64,237,559
Total 1879......... 300{ 2,074,169 518,993 73.814.231

. Silver.

Great Britain .......... $133,015! $9,562,552 ... $220,883
France........ .........|  ...... 378,930}  ...... 20,065
Germany........ ......|  ...... 270,309 ... 211,733
West Indies............]  ...... 10,204 3.141 839,990
Mexico. ... ool aellb Ll 0,064 1,167,716
Bouth Ameriea.........}  ...... 46,004 ... 174,278
All other countries.....|  ...... 31,806 3,770 29,231
Total 1881......... $138,015 $10,300,265]  B13,575| $2,753.953
Total 18R0......... 193,000 6,041,639 34,429 5,107,010
Total 1879.......4. 295,294 12.314.139 170,315 7,346,062

'Of the above imports for the week in 1881, $104,530 were

i)

Texas Truak.—At a meeting of (ke creditors of the Tr& .
Railroad of Texas, at Dallas, Messrs. W. M. Rogers, Richarq

Morgan and A. Newlin were appointed a committes to aseep-
tain the indebtedness of the road.  After an examination the
report that the road owes 114,227 70, the ereditors being prin.
cipaliy in Dallas and Maufman, and the, think that there are
other claims against the road enonzh to make its indebtednesy
$125.000. The road has no money. ‘ o

—Attention is called to the notice that the East Tennesygq
Virginia & Georgia Railrcad Company, as lessee of the Memphis &
Charleston RR, will pay the past-due coupons.at the office of R
T. Wilson & Co., thiscity, of the latter road which have not here.
tofore been bought in by the lessee, and will purchase at the pay
or face value of same the coupons maturing January 1, 1882
on presentation on and after January 1, 1882, ’

—The attention of the cotton and produce trades is called to
the card of Messrs. Hinson & Blount in to-day’s (nronicrz,
This firm i3 composed of young and energetic men with ample
facilities, besides having an extensive acquaintance in the
Scuth.  Tke firm is represented by one of its members in each
of the Exchanges—Cotton and Produce—aud gives special atten.
tion to ¢ futures.” :

—Coupons of the Buffalo New York & Philadelphia Railroad
first mortgage bonds will be paid on and atter Jauuary 3, by
Messre, Post, Martin &Co.  Also by the same firm the ecupong
of the Allegany Central Railroad. ‘

—Notice i3 given by the Indiana Bloomington & Westemn
Railroad Company that the semi-annoal dividend of 3 per cent
will be paidl on the outstanding income bonds on and after
Jan. 3, 1882, :

—Tha Metropolitan National Bank has declared a divi-
dend of 5 per cent, payable January 9, 1382, Books will be
closed until January 10, 1882,

Auction S:llns.—-'lfeszsrs._:\. H. Muller & Son sold the follow-

| ing at auction thiy week:

Sheares.,
30 Saventh Ward Nat, B, 9319
B30 Nationad Park Bauk.. x1611g
2o Nat.IPkof Comnieree.x 1451
15 Metronolitan Nat.B’k.x150k
1,500 Mechanics’ Nuat, Bank.
- X148ig214061y
10 Clinton Insnrance Co..1531s
60 Conteal Trust Coo ... L. 213
30 Continontal Ins. Co. ... 318
8< Cons. Gas of Baltimors 3949
233 Brookiyn Gaslight Co..13314g
412 Manhattan Gas’ht Co.2153%
50 La Clede Gas Co. of 8t.
Louniz, Mo. ....... e ——_— x11012
1S0 Home Fire Ins. Co.151@150
100 U. 8. Lite Ins. Co.......
202 Towa Falls & Sioux City
Railroad........ .......... - 83k
20 Mo. Valley Land Co.35 p. sh.
2,090 Grant Mining; 300 In-
ternational Coal & Rall-
way, Nova 8cotia; 6,500

Shryres.,
31 SinuxCity & Towa I ills
Town Lot Co. ... ... $11 p.sh,
1 Chinton IFall Asso'n.... 51
470 Kenawha & Blk Rivor
Petroleum & Mininz Go.,
and $700 Little Kanawha
& E Lk River Petroleumn &
Miuning Co. eertific’es, for 85
S National City Bonk ....268
100 Jersey City Gaslight.. 1631
- 50 Paenix Natinal Bauk.106%
10N.Y. Fire Ins. Co..... 10739
10 Sterling Fire Ins. ('o... 67
2 Sterling Fire Ins. Co... 66
G Star Fire [ns, Qo....... 90
32 N. Y. Gaslight Co.... ..109%
<1 Merchants’ Nat. B’k .x1301g
5 Central Park North &
East River RR............1361
8 Union National Bank..155g
99 Brooklyn Gaslizht Co..125
350 Montank Gas  Coal
Q

Iisex & Diadem AMining; COeeevaen. Ceeaamea- $15 p. ah,
2.000 Denbo Min'g; 1,011 Bonds.

ITolyoko  Mining; 400 $4,490 Gaslight Co. of Balti-
Schooleratt Iron Co. of’ more G3 cortificates .... . 92
Michigan; 100 Denver i$’7,00i) Consol. G»s of Balti-
Mining; 200 DMariposa ! more 63, due 1910........ 1042
Mining (certificate dated - $5,000 La_ Clede Gas of Bt
1870); %6,000 Mariposa LhHuis 83, due 1838 ... ... 105 .

$800 La Clede Gis of St
Louis G3 certitigates, pay-

bonds; coupons October,
1867, and since, ou; 10

shares IIomestead IPire adble after 186 ... ..... ..100
Ing. C0.icocessvosssms all for $39 $3_,750 U.S. Life Ing. Co. serip 681
- Pecll R ) = IR T T WL T MY IS S e T MR Y VRPN ~e 2
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{5/ TiIZ OPENING OF A NEW TRUNK LINE FROM ‘THE

ATLANTIC SEABOARD TO THE WEST is an evont of so much
importance that we have taken mora than our usual pains to lay the

information before our customers and correspondents.

We have just issued a pamphlaet, oopies of whiclh oan bo obtained ab
our office, giving an aceount of the completion of the CHESAPEAKE &
OIIIO RAILWAY to Newport N2ws, and also of the ELIZABETHTOWN
LEXINGTON & BIG S8ANDY RAILROAD, forming the connection
between the ’Ch&supcake & Ohio and its allied ﬁnes, West, Southwest
and Nortawest. - .

The Chesapeake & Olio now enter3 the fleld as a through trank line
and as the shortest route to the seaboard for ten millions of people west
of the Alleghanies, with very light fixed charges and a rapidly-develop-
ing local business.

Tlhie company are now ready to scll tiie $2,000,000 six per cent bonds
of 1911, issued on the completod road to Newport News. Price, par and
accruel interest. A description of th_e bonds will be found on pages 15

and 13 of thre pamphlet. 7
FISX & TTATCI, No. 5 Nassau Street.

American gold coin and $4,769 American silver coin.

BB - <tlouisfed.org/
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= e - 1881. | Differ-nces pom 1RR0. - 1879.

ry} Y h o’ ( . < LU < A ; ‘
:‘I'.” lte mftlx BLS lﬁ‘l zcttl. Dec, 17.._ previous weel:. Dece. 18. | Dcc.»ZO,_
AR AN AN AR AN A A S S S R S T A ~ | Loansand dis.[$312.978.400' Dee.$1.810,500 §293,372,60018278,008,100
DYIVIDENDS: . Specie ........ 35,000°200me.  363.300  53,677,800] 50,812,900
‘Pha fFollowing dividands have racently hean anio.uis: Cireulation...| 20.127.800{Deo.  10<.603  18,474,400] 23,651,900
2o g1 Net deposits .| S31.927,600/Dec. 1,317.500 237,629,500 216.118.600

. Ier Wihen Boaoks Closed, <'=~5Q'= =1 T b
Name of Company. cent. | Pagable] (Dnys inctusive, | lesaltenders.) 15,738,509 Deo. L900  13,313,4000 12,513,400
— Legal reserve.] $71,231.900 Dec. §329,375[ $656,907,475] $61,529,650
Railreads, Reserve held. 70;960,70011110 . 801,400 68,9965,200] 63,386,300

Boston Revere Bea: h & Lynn....] 3l Jan. 2} ....... o 50576 815, SH s : - -

Chicazo Towa & Nebraska ... 4  [Jan. 2IDes. 16 to ———— | Surplus....... Def.$271.206 Tnc. :}ilitl().T?B’ $2,083,725] $1,836,650

Chicago R. Island & Pac. (quear.).l 1% [Feb. 1:Dee. 30 to Jan, U8
])en\'él' & Rio Grande (quar.)..... 1 |[Jan. 14:Jan, 1 to Jan. 14
Flint & Pere Marqueite pref. . ... 3 Jan., 16Jan. 1 to f:m. 16

Lake Shore & Miol. 8ou. (qquar)... :2 Ifeh, 1 Jan. 1 to Feb, S
Northern Central ...... e 3 pan. 16........ S ETETTTTPRP
old COlODY - e eae i aeeeaaaaemans -}J Jan, 2iDe., 17 iy ——
pProvidenee & \\"1il’('t58§(:!‘. chie mbinS . Jan. i wieim i otemimiamiainis: & wiminiain o
@t. Louis & San Francisco pref... 313 jJan. 18 Jun, 18 to Jan. 31
winchester & Potomac..... ...... 3 Jau. ) 1
Hanlks, - )

Bank of America . ... 4 Jan. 3 Dee, 24 to Jan., 8
Bank of New York, N. 8. A ..., 4 Jan, 3:Dee. 21 to i 2
Hanover National................. 3 ,iJuu. ::!'?cu. S 1o Jan, 2

Jan, SiDee. 18 o Jan, 2

Tmporters’ & Traders’ Nab........ l
‘J:m. Jibhee. 20 to Jan., 2

Irving National .................
3 Jan, 3’[)1‘(-. 21 to Jan. 2

7
4
Marine National..o... ... 3,
4

Mark: t National .............. an,  3iDee. 21 to Jan.
Mechanies’ National..o..o ..., WJan, SIDee. 22 to can., 2
AMetropolitan National........... (54 LTan. 9 Dee. 2 to Jan, 9
Mercantile National ... .......... 3 Jian. Sebhee. 17 to Jan., 2
Merehants” Exehange Kational. .. : T 1D, 21 1o Jan, 2
Merchants’ Nationzl. ... ... 3 Ja, 3iDee. 23 to Jan. 3
National Bank of Commerce....f 4 Jan. O .
Nationai Putehers® & Drovers'... ] 4 Jan, SDee. 22 to Jan., 2
National Citizen>’................. Slg Jan. 2 O i eeeesanaeans
Natiomal IParke e : s sow oo comers sammes 4 4Tan. S Dees 21 10 Jan, 4
National Shou & Leather. ... ..., 4 Jan. SiDee, 20 to Jan, -2
Ninth National.oooooooo o .. Sy LJan. 3 Dee. 24 to Jan., 2
st. Nicivelas Nationali ..o oo Sla [T, diDeo. L3 to Jau. 3
Third Navtional. ..o oo Sl lJame B
Pradesmen’s Na jonal. ool Sls JJan. O s s 7 3 SEEE A 8 e
Insurance. |
Montauk Fire (Brooklyvu)......... 5 Jan. Dlas e 55 swins oo sawisias
< imcellaseous, ~ |
Brooklyn Lrusto ..ol 4 Jan, 3 Dee, 23 to Jan, 2
Central Prusb .. oo sovcn cinesvmnns 3lg fJan, S Dece. 20-to Jan, O
Meoreantile Trusb.c...oovee covvn.. 4 Jan. 3 Dee. 28 to Jan, 3

NEW YORK, FRIDAY. DECEMBER 23, 18813 . N,

The Money Market and Finaucial Situation.—There has
beer more excitement this weck at the Stock Exchange than in
any previous week for some months past. The decline in prices
has been considerable, but at no time has there been anything like
a panic in stocks, and the support given to the market in these
periods of weakness confirms the opinion we have so frequently
expressed, that a large majority of the heaviest operators are
greatly interested in preventing any such decline in prices as
would break public confidence and put a check on the distribu-
tion of new stocks and bonds. s = -

The first break of importance occurred on Friday last, 16th
inst., in Denver & Rio Grande stock, and it has since been re-
ported that Mr. Jay Gould made a raid against the stock for the
purpose of buying it. However this may be, it is certain that
the rumor of difficulty in regard to the payments of the sub-
geriptions to the Mexican National Construction Company
(Palmer & Sullivan road) was used to depress the Rio Grande
stock. This company is building from Laredo on the Rio Grande
to Mexico City, under a concession from the Mexican Govern-
ment; and almost cotemporaneously with these reports of difli-
culty in collecting the subseriptions to their stock, appeared the
cirenlar of Mr. Gould, as President of the Missowii Pacific Rail-
way, calling for subscriptions to the stock of the new construc-
tion company to build ¢ The Mexican Oriental Interoceanic &
International Railroad,” to cover the same main route sasthe
Palmer-Sullivan road from Laredo to Mexico City.

Itis worthy of notice that this little shaking up which has
taken place in the stock market began with these reports of
backwardness on the part of subscribers to a construaction com-
pany in ecoming forward with their money. The consequences
suggested by this action, or non-action, may have a more general
bearing on the financial situation than at first appears. The
construction companiés now occupy a most prominent place on
the financial horizon, and many of them have been profitable

_beyond all ordinary limits. It isplain, however, that before the

enterprises undertaken can reach a point where they make earn-
ings, the support to their securities must come entirely from the
confidence of holders in their ultimate suceess. It is necessarily a
ease where faith precedes works, and if faith at any tim» should
become weak and a number of holders, however foolishly, begin
to doubt the wisdom of their subscriptions and *iie down” on
them, as the Wall Street saying is, it is impossible to say how
much harm they might do.

The money market has again been stringent for stock-bor-
rowers, while the supply offering on government bonds has been
larger than before, and some of the dealers have actually taken
money in large blocks at 3@38% per cent. On ordinary stock
collaterals the rate for money has usually been 5@t per cent,
with commissions frequently paid of 1-16 of 1 per cent; but to-
day 6 was the highest rate.” Prime commercial paper is quoted
at 6@6% per cent. e

The Bank of England on Thursday showed a loss for the week:

of £41,500 in specie, and the percentage of reserve to. Liabilities
was 3854, against 3974 last weeek. The discount rate remains at
5 per cent. The Bank of France during the week gained

- 4,300,000 francs in gold and lost 700,000 francs in silver,

The last statement of the New York City Clearing-House
bank‘s, issued Dee. 17, showed a decrease of $690,775 in the
deficiency below the legal limit, the whole deficiency being
$271,200, against $961,975 the previous week.

The foliowing table shows the changes from the previous week
and a comparison with the two preceding years:

Exchange.—Foreign exchange i3 weaker the past day or two,
and leading drawers have reduced their rates Jéc. on sterling
bills. To-day the actual rates for business were about 4 79%4@
480 for prime bankers’ 60 days sterling, 4 83)6@4 84 for
demand, with cable transfers at 4 84)6@4 85.

United States Bonds.—There has been a fairly active busi-
ness in government bondy without mach change in prices. On
Wednesday at the Sub-Treasury only - 500,105 of bonds embraced
in the 106th eall were offered, and this scems to indicate that
the bonds will hereafter come in slowly.

The closing prices at the New York Board have been as follows:

Interest| Dec Dce. | Dee. | Dee. | Dee. Dee.
Periods.) 17. 19 20, 21. 23, 23.

63, continued at 3o, [J. & J. 106571003} 10073*100%, 4100 100%
38, continued at 3., |Q.-Feh. | 1027 102734102 * 1023 1023141023
418, 1891 . ... ....tex. |Q.-Mar{*l11dloi* 1141 1141y *11433) 11120,*1 145

4198, 18U1.... .. coup. Q. ~Mar. 114% % Lid =1 1481* 11433/ *1141u4-1143g
48y 1907 o senmsnws reg. | Q.-Jaun. “ll‘ﬂg! 1173178 1173 117k [*¥1173g
18, 1907z os 505 coup.iQ.-Jun. | 11835 llnl.gl 118653 118331183 11803g
6e, cur'cy, 1895, .ver (J. & J|°127 M127 Fied pf126 *175 7125

Ga, cur'ey, 1896 ver |d. & J 128 123 j«r106 #1127 [*126° |*16
gg, enr'ey, 1807 reg.J. & J. 7129|129 p<i27 123 (F127 7127
e, cur'ey, 1808 res [T, & J.{* 180 P130 [129 (k129 1o pepog
SR, curey, 1800 rec . & JFI81 *131 120 (*130 %129 120
TR I8 e Briee DHL AT Tha HIOTIINS Do vt 1o Se/e Wit s,

State and Railroad Bonds.—The business in State bonds has
been eomparatively limited as the transactions in the stock mae-
ket have absorbed much attention. ‘The Tennessee bond case is
to come up for lieaving at Nashville on Januvary 17.

Railroad bonds have generally been easier, particularly the
lower class bonds of those companies whose stocks have weak-
ened in the recent flurry. If the market does not speedily
recover, it may offer buyers for cash a good oppertunity to pur-
chase bonds {or investment,

Railroad and Miscellaneous Stocks.—Tke stock market has
been pretty thoroughly shaken ug, and a considerable amount
of stock held on slender marging has been thrown overboard. A
reference to the Denver & Rio Grande is made above, but the
precise nature of ie contest between Mr. Gould and the Rio
Grande parties, and the Palmer-Sullivan syndicats, is not yet
known. Next to Rio” Grande the Wabash stocks have been for
some time among the weakest of the list, and the belief is pretty
general that the company’s heavy liabilities for roads purchased
and leased are pressing on it rather severely. Whether Mr.
Gould has been a large seller, does not appear, but it is strongly
suspected that he has been within the past few months. The
annual statements of the Vanderbilt rvads were published to-
day, and the loss of net earnings, owing to the disastrous effects
of the war in rates, is unexpectedly heavy. _

With each decline of 2@3 per cent, the market has generally
met with a strong support from large buyers, and at the close
there was a sharp rally in prices.

The following is a statement of the operations of the New
York Central & Hudson River Raiiroad Company for the
fiscal year ending Sept. 30 : -

Gross earnings— 1879-R0, 1880-81.
From PasSeNZeLS . ceeeeanecaecaaceaconaans $6,611,159 $6,958,038
IProm freight........ — eeeeenaeaaann 20,199,065 20,736,749
From iiscellaneous........ ot ae s veee. 4,364,787 4,653,608

Total €arnings. ....cceeeceenanian. Sewes $33.175,913 $32,348,306
) OFN 110) 111 - JU PRSP 784,494 19,464,786
Net earningad. .coceeecceieeeaaanaanns eaee 815,426,018 $12,883,610
[utercst, rentalgand taxes............... 4,756,799 4,990,763

Profit.  coeeeeeeeieeiiieanaaaene. . 810,659,210 $7,892,827
Dividend (S per cent)e.....caeean.. ceneas - 7,141,512 7,138,343

SULPIUS. cnvvrmnramenanencenen SOPE $3,427,703 $754,488
Profit pershare. ... .ccooeeeiaciiiecaneans $11 &2 $8 82
LExpenses per cenb. ..o 5380 6017

Included in the operating expenses for this year are 9,014
tons of steel rails, 44" locomotives, 43 passenger cars and 478
freight cars. Analysis of traffic earniugs and expenses :

1879-80. 1880—971é

Earnings per ton mile on frelght.......oooooiiiiiaai.n 37

Expenses per ton mile on freighb.. . ooeeaneiiaiaaeees . 94 56
Profit . .. csicman s smusine T T . 33 22
Earnivgs per passenger mile on passengersy ............ . 189 186
Expenses per passcuger 1nile on passengers. .. .. ... e... 1°268 122
PrOfif.cccccciecauncccasacaaceccaceem sacsecnccsnccanns seeen 73 64
~Lal:e Shore & Mich. So.—~ ~—Michigan Central.—
0.0 $181 o161 &3 386,000 §9 oS T40

Gross earnings. .. $17,970,000 749, 8,936.(" ,O8¢
EX]Penses. ........ $1 1286000 10,418,105 6,752,000 5738751
Percentage..... (62:80) {30°30) (70'.‘36)s (63 16)
Net carnings. -... $6,681,000 $3,331,356 92 184,000 $3,346,998
iut. and rentals.. 2,710,000 2,750,374 1:6:)3,000 1,586,410
Balanoe . ....... TE3.074,000  $3,580,982  $101,000 $1,760,588
Dividends. ...... 3057320 3,957,320 (20) 468,455 (8)1,499,056

Surplus. ........ $16,050 1,623,662  $22.515  $261,532
Canada Southern shows for 1881 net receipts of $707,128,
against $1,314,724 in 1380. '
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RANGE IN PRICES AT THE N. Y. STOCK EXCrIANGE FOR THE WEEK, AND S[NCE JAN 1.

DAILY HIGHEST AND LOWEST PRICES. Sales of Range Since Jan. 1, 1881.
STOCKS. Fridav.|the Week,
: Sacurday, | Monday, Tuesday, |Wednesday, day Shares. Lowest. Highest.
Dec. 17." | Dec. ] Dec.20.” | Dee. 21. Dec. 33 g
RAILROADsS, 4 | | 12629126%] ooenee cioene] ceeeee eeeens 209 {120 Jan. 5135 Dec. 14
Aoy & N e e e e L pove] sgems snagael wsenes Seomea] mszac 5| 22 Dec. 780 Oct 13
oM bo o D [pota 66l 67 | 65 66 | Odh 6% ... ... g0l oo Aln 2l Tl luiy 13
Buffalo Pittaburg & Western...| ...... ..cecef cooiee ceonnnf convmn onsan] ooniediorison *Q0 82 7| 69 Feb. 24| 90 May 26
Burlingtou Cedar Raplds & No.| *31ia. ..o} *80, -.o0-| B2, 82 1780, 57 50% 52l 21,025 503 Dec. 23| 90 Jau. 14
Canada Southern ................ 58 507 DOl208% 25 20 | 20 205 19 103 700 | 16  Jan. 18| 40% June%0
Godar Falla & Minuesotd....--| -ug-gq| 57 87 |2 . 2 | o 2 o i 300| 81 Feb. 5| 43 " May 23
CIUTI. ROWR. ..o ooscsionamial QR 29af Bow Bos | G0 *H ARVl 3; "90¢ 88 917%| 159,610 | 82 Jan. 2 Feb.
Central of New Jersey.........- 1% Do 0% Uny| S9m 3 S04 b1 8875 901l ~96'940 | 801 Feb. 25|102% June 18
Central Pacitic................... 93%e 91 J2 990 w90 571,| «2e1d b7 25 ° 257%| 1,200 | 203 Jan. 19| 337 May 14
Chesapeske & Ohio......... .. 381, 39 | 374 37| 3719 377 3635 379 34 35 2,654 | 323 Jan. 12| 4814 May 14
Do 1st pref. ... 83% 29 | 313 37231 317 24| w27t o7 26 26%| 1,408 23 Jan. 25| 367 May 14
Do 4d pref.....- 135 182 | 13118 1511|1311 132 5| 130 * 180 | 129 1291 660 127 Aug.20(156  Jan. 5
Cmcag(l))& Alton...-.f """""" 21e140 140 ...... s }40' II\)Izu'. :ﬁ; %'7:3._ .}&n 1‘%
PIOL. -e-o-eeone) oress 19t | 1563 197 1, 1371, 1367 137 1343, 1353 ,814 113434 Dec. 23{18213 Jan.
Chicago Burlington & Quincy..| 13634 13815| 13635 137 | 13612 1371} 1. d 10213 101 153912 [101 1 Feb. 25/1201; June 6
Cmcagggo Mllwaukee&SL Pag% 104 1053 1041221053, 1044 1055 }(1)3';2 1‘2’6% 04 555 1163: Oot: 12 1‘30 May ,l,g
pr 943 123 124 39,360 {117 ~ Feb. 25(136  Jan.
Chicag}))& Nurthwesteml_ s 12313 124%| 1233 124% 123 243, ii(f):j hg; 153 136'-:5 " 31’, 1;31)18 IFLIL; 27:, }1312‘{%1,, %'{
3wt 184 7] 18e T 151 1587 18 3w 123 13 13213 133 ,505 (129 Feb. 26 s May
Chicago Rock Tsl. & Pacitic.. ... 131134 ) 183 134 1§3L 133% 123 lgi‘; soh o 00 130 Tan 24188 Ay 53
Ohloako Bt. L. & New OUlefin..| oo el 859 00, "S60 B7nl 85 380 33 36 | 14,210 | 83% Dec. 23| 51 Jau. 22
Olicagq 8t Paul Minn. & ! 1015 102%) 1015103 | 101 1015 9% 101x 100% 101 19/233 | 1~ Feb. 23/10912 Jan. 21
Do pret.| 1015 105%) 19 % 0L | 0L Ohe SR os 50 . 53 800 | 4112 Feb, 1| 6313 June22
Cincinuati Sandusky & Clev... .| ... ... 22 B3 | 23 9o | Bds 89 861 871 5,410 | 81 ~ Feb. 25110185 May 23
Cleveland Col, Cin. & Ind.._ .| oo ooo| 89 92 f1321 130|136 ° 137 ¥134 ol T 12714 Jan. 29{142 ~ May 10
Clevelflt)ud &P ntshn;{: Kll'ufj -*133 136 1321; gg 2 2 SOl et LU0 aeT  sseee 700 | 6  Dec. 19| 9515 Dec, 15
Columbia & Greenville pref.... oo aooo.n b . et oA 1 TSa 3 Toni 9D() iy 345 33, A P,'-'-l“ 397, \[‘1‘ 20
Columbus C l\m, & {}?d Central.| 197 204 20 20 193 20 193 20 20 20— 8310 %:’; 4 Ml?ll}' o] 778 May 24
anbury & ROLWADE covmnansce] suogee som 9677197 7| 1341 1975 1855 126 12514 127%| 117,500 [107 Jan. 4|131 Mar. 9
Delawate Lackawanna & West.| 12612 127%} 126 327 | 1261, 1273 e & ) 30 06 s, 171134 June 7
Denver & Liio (.mu«}? ........... 75%2 63 i P !.3 Tlhyl 6Py Tud 07 b 44‘.3:“:5'1. %‘2 R‘])(!'. 1 35 4 Junel;
Dubuqae & Sjoux City..........| ... e i zoe] s s> mosgze] eammes SRS sl AR TYas 13 14 17,5101 13 ~Sept.22{ 21 Aug. 4|.....
East Tennossee Va. & Gac ool 53 335 24 507 2im S8 Bie 51 23 24 6000 | 28 Dee. 23 33 Au:“;.]g
Do o2 ' e 873 gon 96 06w %L, 95l 9557 2:900 | 213 Jan. 4350 Sept.16
annibal & St. Joseph.......... 903y 98 @631 973 90% 9()1: n Zi Z ceb. 261121 Sept.17
e B R e B R e ks B N
AL OT sopasps Koo sussonmonn o) sednan Sussie) Sawes Sustn] vRpRes rapgeud mewems snmmifomane metioa] SRS E o 300| 63 Teb. 26/106  June
T et ooneral-o- ol S dsin] 151 1557 1500 1310 1599 1505, e TN i i s
1018 Central.... swoeosevccean ‘ 3 2132 : daidts Lol : s ; 331, p 5715 May
In(lhana. Bloom’'n & West.,, new.| 49 50 491 49%] 487 49‘4 4712 431 45"‘"_ 45 %"_00 i‘i ):ﬁl‘:, 10 .;(‘)14 June 2
Kookuk & 1Jes MOINeS ...ooveeen] conive vmnman] waveenoommmn] comans ss5aga] mieses Sominn) sbowes seanan] asbedacsnan]  smeess : 4] : Jan. 27
Lake E1ie & Western . Uror 1 170| ¥57 Tiss| E A HT G| ik 4ew HITEh 90| 81 boe o lé&’ﬂuﬁe 2
AKe LLrie S i . : e o0L| 1177, 576 11732| 199,211 (1157 Dec. 23[1353; Jan, 2
Lako Shore.:......... .20l 119% 120 1193 140%) 1183 1201 1177119 st it e 71 e Dl ety 654J“,,e§(1)
Long BB . o oacnssossmpaussumsl, summss swmsss| cosens woskes] spsses sasass) A0 OO | B8 S | deesmseewssy o #UH 1612 Jan. 26| 38 Feb. ¢
Loulsmll)m&. Missouri Rivertf Fanl seemen sesmes b B B PAURRRIRE (R 42 June22 148 Jm\egs
PLOLoai) snnmes cunsun| wramss asgsal wee 5 " saar) e inaT i 830 feb. 25/1101% May
Louisville & Nashville.......... 10513 1073;) 10455 1065, IQ.?. 10‘J7s 9915 103 92 1’(7)% 4| 112 g():) 38 gt‘tﬁ "1) 117192,.]11“1’1"611
Louisville New Albany & Chic.| 7733 ’37}-2 77 i3y 5};5 %Sz) “Eis il 523 Hilg 9,320 | 15 Aug. 9| 592 Nov. 18
e L P ‘ 2ssl Baa 2n% 09% 38 | 26* 26 23 23 800 | 18 ~ Oct. 10| 599 May 26
Manhattan Beach Co............ % ... - 29 5« I T T et S 1 R T I 1,969 "9 Jan. 4| 21  May
BEMIIOUAS & cAnChini, %*{tll)‘l'&f ] e ownl A% U VS 5001 G Jan. 7\ 15 May 21
¢ pret. = 3 2 vt el THGTT 33| THeiy TTsy| 71 : ; el. 18| 93  Junel:
yempiscwnen ) B R B, B I (o 3| | L, LR G fae
M ptapoliian, Hivale s Do, Dia| Bov 894 7s 86u|-87° S8e 857 87%| 95020 | 857% Dec. 23/126% Jan. 20
Micuigan Central................ 88:"' ‘”‘.38 8819 8‘)‘8 8"-8 ;}L‘ 47 48 * 45 46 1,400 42 Mar. 22 6478Jl]119 2
Milwaukee L. Sh. & West., pret| 483, 483 48 438 483 481 47% 48 | 4679 41 | 40 40 | W 93 Nov.15| 3014 Nov.29
nm“eapmm & St. Loum""i"' : """ gg?: """ ggkl :‘-'"" f):’, B noweemimennna] Feeere g Jrettese smimenl. T 6212 Dee. 15! 709% Nov. ;O s
Yol cel®essnre 69 [ivones 68 [Moooons T sEiss aes Fo 2] Be,d b o .
E p C )| 373, 381 : 3: 306L 59,095 | 351g Dec. 23| 54 May 21
aptssour!Kancas & Toxds" 01 206 1041 109781103 2055 101 % 1095 1001 100 "102 | 32775 | 85 Jan. 2811412 June 14
e e 104 2067 0t s 10 et a e 107 “0a 33 35 2,606 | 1814 Feb. 26 393 June?23
DMorris & Basex. ..o 0 | 885 1| oo 0 1201200 121 * 122w 131019871 .0 1470118 " Feb. 23/131 " Junle 3
rille Chattanooga & St. L. 834 86 87 | 83 86| 83 86 821 84 32,100 63 Jan. 03 “ay
3 b e A ot o R e 2135 135%| 1340 135%] 133 1318 133121343  80/210 (1327 Dec. 22/155 Jan. 3
New Yoik Central & Hudson ..} 13532136 | 135 135 *%34"3 ]5:;"3 107 108 4 107 1108 870 1796 © Aug.25/130% Feb. 15
Dew N ok Jaevslen qamas rest. . 107 e 1071 10-71 ‘03‘ 43| 417, 43 4034 417| 210,830 | 40% Dec. 22| 527gJan. 15
New York Luke lirle & Wbl 800 0112 83 o3l Goor o115 o0 dos 89 ' 90 | 3412 | 80w July 27| 9615 Nov.29
Yo e Huven & Tars 90 91 19081950, 90% Sli 90 170 1175 Y covene cvne] e 1641 Mar. 25,150 * Jund 13
New York New Haven a S B [} ErElEme | & SiasEne ieeisisme “ona. “or1 2 I . 23 31, Feb
New York Ontario &Western ..} 29 30% 27 294 274 28"’4! L27  277%, z"“’* "71" 31’30 é‘;;.: ?:1(3 11 %(,1; Nov. 14
Nortolly G WS BTG e TEe| BTN R 56T B 555 BGH| 1ROT01 55 “Ang.2g] 70 May'2
Northern Pacific ................ 33% 33:“‘, :;)g 585 33-‘1:::’ ;Z‘;lb .—?-Z ?fgd“ ggi,’: 7‘;.;3 201,864 ﬁllész 25| 8313 Junc 24
onto central .. Moo B5e B O 30 | T2 S B S5, SToj 287 gk | 21" Dec. 21 307 May 21
Ohio & Missmqlppi_..;.......'... 373 o8Y4| 36y 373 13?‘2]?)(75“4 35’3 36 -50 302 e 9:‘334.“:.1(;. ..;5 Rk “‘{) o1
Ohio \obunwm.....p.h.’flf:f::f::: Ui 233 24T 24| 24 T25 | 23 2L ‘éi gg ggg‘; 2;2 (1))((t 3:; gél‘"},‘:f(‘fw
Oregon &llmm-Contiuvutn%.‘. 791y 82 73 80 T% 9 0 TTy ’ 190 U(Ql. 17200 Oet. 13
Panama, Trust Co. certiticates.| ...... ...... e B Bt TR P TR B b S LR 3 A SYSURT 417571, June 22
Peoria Decatur & Evansville...| 33 335 373 38%) 30% 38 36 367 gé”s gtfi 32':588 g(’) 4 {:’,‘J .2'3) :i_;’ ()‘:]tb 4l
Philadelphinv & Reading........ 6735 63% 67% 68 657y 08 66 67 4 U3 Jan 100149 May 17
Pittsbulrg I't. Wayne & Chic....| *135 137 [*135w 137 (%135 137 [#x134%4 135 T 130 Jan. 71146 Junelo
Reusselacr & Saratoga. ... R BT T OO TP [ T ond B cimm mmamenl weosim csrena] mosses mesive ]l SESEER s SeRas 5005 | 10/ R0 June?23
Rich.& Alleiy, stock rustotia 437 44| 41l 437 491 43 | 4o, 41 156 1h0m] 19378 | B0t Oct. 2011691 Dee. 20
Richmond & Danville. .......... lb() 164 | 161 165 | 167 lGi} 31 161 169 e 21,,4 4 110 1592 2Nov. 981168 ¢ Dee. 20
> Richmond & West Point...... 2.0 158 160 | 157 15912 153 162 | eooeeeeennes 95 931, '900 | 93 Dec. 231 50 Junels
Rochester & Pittsvurg ......... 26%a 261 2061 20%! 26 P/ T I P “s 2 15| 2112 Dec. 22| 50% June 3
Rome Waterfowi & Ogdensh’s| 27 25 20 | eeeeeeaeel e ceeeen 2472 Zd o) el e 200 | 39~ Feb. 28| 771 May 12
Bl Lonfaaitan Terre ““1;‘1‘6‘} ------------ BT | M AR s e 9686 300 | 86 July 19/1433, May 23
0 L e L e T Th ; ; 50| 30 Mar. 24| 5; X
St. Louis & Sian Francisco...... 419 41ig 4133 42 421 42| 40 41y 39 39 1'2130 20 ;)le'll é'§ gfl :{::::9 3
ef 5012 63% 60% 60%| 60= 60 57% 60 55 57 2,250 | 53 Pl 2
To fetmrers| o0 00 o N T 105 105 103 103 5001 56 Teb: “b| dorz My 4
Bt FPanl & Duluth....cooooeeend e ol e 260 26 | e e e e e e 200! 70 Mar. R 8912 May 25
Do pref.......... [ B B N E L L o Lo Rt Eo o Attt 2,290 88L‘:J‘m 711133 Nov.12
8t. Paul Minneap. & Manitoba.| 11113y 112 111 11l sapiR Smps i 4] 7355 Tune 14
Texas & Puacilic 50 513 495 503 48 497! 106, g88 ‘%1 2‘})‘ 1L, 03 38 May 13
) & Burlington .. 319 17 | e DT 15 .15 5 Dec. 23 :
Tnion Paciio oo nEton | 17 180! 1175 1185 1173 1183 1167 1175 Losilisl 87,200 105 boh. 201805 j}{g;m%
Wabsey ot Louls &Faaifie. o) B8, 309 20 884 Som BiLi 34% 5ol G0 B3 173086 | 695 Dec. 23 961 May 16
re 83 76 7 717 4| T1l% 7133% .
MISCELLANEOUST i} : . 21| 741 Feb. 12
American District g XTI Y R ——— 35 37 | 31 35 T TR 25 51’22 33).; P:S: Qi:1i§1: Mar, 7
Boluware & Hudon Cunal . 2| 507 3075l §00 1073 1001074 1063206 g6 gl Eane| a4 ]
New York d txa.s and ....... 4] (19| *47 471 4 JEL e 9 E & ey 9 Ieb 21
gre gnlls}al_llwny&Nav. Co..... 123 16%7 S 14;)18 12(3_ 12(1)1‘3123 1%314 1182 4%,38% 1;8 .]I)atllé 23110314 ol 12
BCIC MAil. .ovuaeivensesnssonins 2% 437% 23y 4 9 4 coed B Fan.
Pullman Palace Car 127 "127 1 126, 127, |17 127 | 120, 122 122 1224 28301220 Deo. 5§10},12 Apr. 13
-SutrofTunnel ........._.........] 1 1 | 11 1| ......... .- e S S R e S e - ;i me 2
West.lfngt))('ligkﬁx -certificates| 85 83%| 85 853%)| {823 85k 81 827 773 791 162,853 | 77 Apr.19 94 JU
SS . " 143 . 5153 Oct. 18
Adams .. oooneoeens - 148 148 |5 M5 | 148ulegh) 140 14 S| 85 163 333 ["60s, Jam. 6’08 Nov.1s
Duited States. 1 | 77% 18wl 77 78 |7 73 | 6% 769 13 T8 810) plulan. 4) 70 Nov.2y
We(lll(s).i‘ilgf\):z"Cg[[‘.\ %134 - 138 J*135 137 |*135 138 | 135 135 *135 5 .
& = = 5 an. June 7
Colorado Coal & Iron. 45 40%| 451 46% 444 46 | 424 43 891 4l 6,325 85 Jan. 12 9% Jare o
Consolidation pqalv- 2 i P v i Tk a 7SSt -3 I 14 Dec. 7| 29% Jan. 4
Homestake Mining....... 15 6lo| *15 1 - 2 1y 1s 1000 | 11 Dec. 20 813 Feb. 7
Little Pittsburg Mining . *13 2 | 13y 2 1, 11 1% 15 2 8 s g Jan, 4| 9  Apr. 22
Mariposa Land & Mining 2220 0T Tecosen ‘% REETTTI NN ETRTTUIRRETE RN "800 | 173 Dec. 23| 35 May 27
Maryland Coal...........0... ... 211, 25)‘-’ *20 2: ‘1,8‘2 .1812 """""" »34 4 35 321, Nov. 23] 381 Junel0
Qutario SUver ALNDE <vmymnse a2 B St T, Th | s 12 121 700 | 12 Dee. 23| 211 July 7
chksuver Mining ............. *123- “FOL }?xﬂ ;1-(41_2 }(“2 !g? S:_l:z ,~91" 581y 531y 700! 53 Jan. 5| 7ok J‘UIY 7
pref.... ... 59 59 HYiy HOL) 59 594 58% 594 18 J 1247 18 Dec. 23| 27  Feb. 17
(B}tandard Eonlsol Mining ....... 0 2019 ;’s_) %9-’«, *19 199 ¢ Taak Ve 4 'To0 | 25 Apr, 27| 453 May %2
ameron Coal.. ... ... ... ... . .| ... ..... D 5 J R O consse Secame = - 90 Feb. 14
Central Arizona Mining _.._._.. 13, 18] 13 1% *i3 17 13 13 La b%}“z 4,150 %L;Ee(;t 1,. 11 Jau. 3
Deadwood Mining......... ... *3 g'-; ~6 8, 71. ............ o **i66 13 Nov. 7 Jan. g
Noerloraing e M 1 g g o WPTUE| | 82a1 18 Dee 2Bl s b, 8
Robinsoun Mining................ 32 3% 34 3% 3 3y 2l 27, @ ot 23, Dec. 9 7 Apr. 13
Silver CLiff Minwg.. ............ e T e e ety LT TRt IR 11 Fen. 281 4 apr.13
Stormonti Mining. .. ..coeviviconsl csosse sesuonl samuws wemems] snsnismensss] conses ccaienl siciss spmse] semeee sErssel  swwess 2

181 ¢ne

*These aret e< ices bid and asked—no sale was made at the Board..

t Lowest price is ex-dividend.
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QUOTATIONS OF 8

STATE BONDS.

TATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

l SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES, - Bid. | Ask.
s chigan— N. Carolina—6s, 0ld, J.&J.; &80 [...... on Jarolina—
7 labama Michi N. Caroli 68,0ld, J.&J 33 South Caroli
- 4 to 5,1906....] 81 | 83 || 68, 1883 .......ccceiann. 104 |...... 6s, 0ld, A.&O........... 33 |l 68, Act Mar. 23, 1869
Class A, 3 ’ 11 121,
- Class A, 2 to 5, small..f .oooloeeans 78, 1890 ....oooiniiinnnn i20 |[...... No. Carolina RR., J.&J.[ 135 |...... non-fundable, 1888..
- ‘Class B 58,1906........ 997%|...... Missouri— ; Do A.&O........... 135 [omssss Brown consol’'n 68, 1893| 1053110
3 Class C 48,1906 .ceeeent (o) A 68, due 1882 0r1883..... I [ Do coup. off, J.&J.! 115 |...... Tennessee—b68, old, 1892-8] 72 | 73
2 63 10-208, 1900..... ... 111 |.-.... 68, Ane 1886 ............. 1099 ... Do coup.off, A.&0O.| 115 |...... 68, new, 1892-8-1900....| 71| 73
A Kansas— 68, due 1887 ............. 1P%...... Funding act, 1866-1900.. 10 |...... 6s, new series, 1914..... T134)..... s
&s funded, 1899-1900...| 38 |...... 6s, due 1888 ... __...... RE S 5 £ 5 RO Do 1868-1898.] 10 |..... VArginia—68, O1d «-.ovnoos] ceenenfoomes
. 78, L: Rock & Ft. 5. i38. 20 274 6s,due 1889 0r1890....' 112 |...... New bonds, J.&J., '92-8] 20 [...... 68, new, 1866..........) coeeiiliaanen
y 78, Memp. & L.Rock RR} 22 {...... Asyl'm or Univ., due’92 114 in ...... ) Do A.&O........ 20 |...... 68, new, 1867 ..coeeaeeecf cameaclenacen
) 78 L Rlp B.&N.O.RR| 20 {...... Funding, 1894-°95....... 1170 ..... Chatham RR............ 6 9 68, consol. bonds ........{ c.o.ofooaaas
) s Miss. 0. & R.R.RR.| 20 i...... Hannibal & St. Jo.,’86. 107 |...... Special tax, class 1,’98-9 9 Fooenss 68, ex-matured coupon..| ......f......
d 78, Arkansas Cent. RR. 14 17 Do do 87. 108 [...... Do class 2...... 9 eesias 68, consol,, 2d series ...} -.....|..ccea
. @onnecticut—6s, 1883-4..{ 105 (...... New York— : | Do class 3...... 9 {10 68, deferred.............. 17%) 18
Georgia—6s, 1886 ... ... 10849 ... 6s, gold, reg., 1887...... 108 |...... Consol. 48, 1910......... 83 | 87 ||District of Columbia—
d 78, new, 1886............ H) B 2 N . 6s, gold, coup., 1887 ....{ 108 ...... Small. ...covsssmmsms sbemms 821l ..... 3°658,1924. ... 1073)......
. 78 endorsed, 1886 ... .. 111y .. ... 68, loan, 1883............ 102 |...... Ohio— Small bonds... 12210000 ] RREEE
Y ] 78, gold, 1890. ...-....... 113 119 6s, loan, 1891............ 118 foconss 68, 1886.......cccoooeeeef cnnnnt 10912]| Registered.... ..........] coeiecloceeen
i Lonidlana— i 6s, loan, 1892 - ._....... 119 |...... Rhode Island— Funding 58,1899 .......| ......|..... .
4 i 7s, consol.,, 1914 ........ gg | 68| 68, loan, 1893............ 120 |...... 68, coupon, 1893-99 ..... 117 |...... Bo mm:llt..__(i ........... ——
s, small ..oooeieiioinnnns EEETER . o registered.....{ ...... sowsse
i
- i RAILROAD BONDS AND MISCELLANEQOUS SECURITIES.
] g— Denv. So.P.& Pac.—18t, 78 102 (10322}:0hio & Miss.—Consol. 8. f.{ 1191g(. ... W.St.L.& P.—Continued—
] - Railroad Bonds. B.T.Va.&Ga.—18tcons. 58 --.c.of-..... Consolidated 78, 183938...[{1i9%f...... No. Missouri—1st, 7s.| 12315(124
- : (Stock Exchange ’5’”‘“{3'1);‘ Imlle-— & Eesniln] - %dtcousolu{utc;], {7{9.11)?11 ...... {%gh Wle(:;\(t)..oU. Tel.—1900, coup.| 11812119
} s Ala. Central—1st, 68, 1918} ...l o.... st mort.,extended. .. ..| ------ st m., Springtfielc Vo] wosade Bl 1900, reg. ... ...} ..ol s
d Atch.T. & S. Fe—412,1920) ......|...... 2d mort., ext’d 58, 1919.| ...... /1107 [iOhio Cent.—1st, 68, 1920.] ...... 98 1| [N.W. Telegraph—T7s, 1904 k105 |......
! i Atl'c & Pac.—1st,068, 1910} ...... 101 3d mort., 78,1883 ....... 105 ...... 1stm., Ter’l Tr., 68,1920 ...... 100 ||Spring Val. W.W.—1st, 68| ......|..... .
] g Balt.&0.—1st, 68, Prk.Br.f ...... 114 4th mort., ext’d, 58,1920f ......f...... 18t Min'l Div.—6s, 1921 ......[...... Oregon RR.&Nav.—1st,68| 10912112
Bost. H. & E.—1st mort..[ 6513 63 5th mort., ext., 78,1888.) 110 [...... Ohio So.—1st M., 63, 1921.1 9113 93 INCOME BONDS. ®
' Bur. Ced. R.& No.—1st, 58] 99 1100 1st,consol., gold, 78,1920| 128 . ..... |Oregon&Cal.—1st,65,1921| ...... swwsas 4 .
: Minn. & St. L.—lst."iﬂ,gzn 3120 |...... Long Dock Donds,7s. '93|#115  |...... iPaumua—S.F. sub.68,18971f.._...[108 |I(Interest payable if earned.)
] 1 TJowa C.& West.—1st,7s| ... ...{...... Buff.N.Y.&E.—18t,1916] 1211%)...... Peona Dec. & Ev.—1st, 65| 106 (1062}|Ala. Cent.—Ine. 68, 1918, ......|. -
; C.Rap.Ja.F.& N.—1st, 65! 104 1106 N.Y.L.E.&W.-New2d,6| {8912100 Evans. Div.,1st, 63,1920| 100 |...... Atl. & Pac.—Ine., 1910..| coooifoaene.
Buffalo&S. W.—M.' 8,1908 110 (114 1st, consol., fd.cp., 78.{ ------{---..- Pac. RRs.—C.Pac.—G.,6s.| 115 {...... Atlanta & Ch.—Ine., 1900] ... . ....
l 4 FIYS) DU RPN 2d, consol., fl. cp., 58.| 1973%] ... San Joaquin Branch..| 108 |...... Central of N.J.—1908....| 100%}..... -
4 Central Towa—1st, 78,°99( 115 [116 |[|Ev. & T. H.—18t cons., 65/1100 {1025 Cal.& Oregon—lstm..| 104 |...... Chic.St.L.&N.0.—2d,1907| 100 |..... .
- k Cheasp. & O.—Pur.m’y fd.f ......|. weee-||EI't & P. Marq.—M.68,1921 #...... 115 State Aid bonds,78,’84| -.....|... ---||Col.Chic.&I.C.—-Ine.78,’90; 72 |..... a
' 6s, gold, series A, 1508. 99 1102 jlGal.Har.& S.Ant’o—18t,68| ----.- 106 Land grant bonds, 68.{3...... 1052 ||Cent.Ta.—Coup.deb.certs. jf...... 91
] 6s, gold, ser. B, int. det.{* 81 82 2d mort., 78,1904 ... .| ceeeeefo... West. Pac.—Bonds, 6sf 112 |...... Chic.St.P.&M.--L.g.ane.6s| ......]..... -
| 5 s, currency, int. def ...{ 52 |...... Gult Col. & S. Fo—78,1909( .-....1109%!| So. Pac. of Cal.—18t, 68.{$...... 103 2{|Chic. & E. Ill.—Inc., 1907{ coeeeofonn.. -
) Chicago & Aft(m—lst m..|$119 (123 |lIlan. & St. Jos.—8s, conv.| 108 [110 Union Pacific—1stmort.| 117 |.....||E.M.Va.&G.—Inec.,68,1931 52%| 33
3 Income 78,1883 . ... .. {}...... 103%|| Consolidated 6s,1911...{ «--... 113 Land grants, 7s,’87-9.( 1122114 |[I1nd.Bl.&West.—Inc.,1919|...... |......
' : Sinking fund, 6s,1903..}:1111 {115 [/Houston & Texas Cent.— . Sinking funds, 8s,’93{ ...... 124 ||Ind s Dec.&Spr'd—2d mce.| 60 | 70 3
' Joliet & Chicago—1stm.{ ......f...... 1st mort., 1. gr.. 78.. .... 113 {114 Registered 8s, 1893...|f...... 124 Trust Co. certiticates...|f...... 72 ;
La. & Mo.—1st m., guar.{ .-..... 119 1st mort., West. Div., 78| 1091l ____. Collateral trust, 6s....|+......{112 [|Int. & Gt. North.—2d Inc. [t...... 1001 i
2d mort., 78, 1900 ..... P T 1st mort.,Waco & N., 7s| 114 |, Kans. Pac.—1st, 68,/95(111012/112 2d assented, 68, 1909....[f...... 95
] 8t. L. Jack.& Ch.—1st m|i114 [119%}| 24, consol.,, main line, 8s| ---.-. 124 1st m., 68, 1896...... 09 |...... Lehigh & W.B.Coal—1888 ...... 91 !
1st, guar. (564),78,'94] -..o.of.o.. 2d, Waco & N., 83, 1915) ---eun)o-.oon Den.Div.,68,a88'd,’99|, -..... 108 ||Lake E.&W.—Inc. 7s,'99] 50 |...... :
2d m. (360), 78, 1898 ...l ..., Gen. mort., 68,1921 ... $.-.... 99 1st cons., 68, 1919...] 1031,/104 Sand’ky Div.—Ine., 1920] $#49 |..... _ :
' 2d, guar. (188), 78,798 | .cooofoeann. I1l.Cent.—Dub.& S. C., 1st| 100 1. ... Cent. Br. U. Pac.—1st,6s| 100 |...... Laf.Bl.&Mun.—Inc.7s,’99| 50 |...... :
Miss. R.Brige—1st,8.£. 65| -.....f...... Dub. & S. C., 2d Div., 7s| 108 |.._... Funded coups., 78,’95.1 100 |...... Mil. L. S. & W.—Incomes.| ......|..... . :
C.B.&Q.—8p.c., 18t1m.,’83{$106%|......|| Ced. F. & Minn.—1stm.f -..-.. 117 Ateh.C.&P.--18t,68,1905] ...... 931! Mob.& O.—1st pref.deben.| 93 97 /
' Consol mort., 78, 1903..| ...... 131 |{Ind.Bl.& W.—1st, pref., 7s|3123 |......1| At.Jew.Co.&W.—18t,63] ......1......|[ 2d pref. debentures..... {------ 71 .
: 58, sinking fund, 1901..| «cceoofonnnn. 1st mort., 2-4-5-68, 1909] 91 94 || Utah So.—Gen., 78,1909 10912/110 3d pref. debentures.....| ...... 62
' Towa Div.—S.F.,58,1910F ......f...... 2d mort., 3-4 5-68, 1909.] ... - 801z Extens'n, 1st, 75, 1909] 100 |...... 4th pref. debentures....{ ...... 61 ,
: Jowa Div.—S.F.,48,1919{ 87 |...... Indianap.D & Spr.—1st,7s| 10422 ... | Mo. Pac.—1st consol., 63! 102 [104 |[N.Y.LakeE.&W.—Inec.68.| ...... 98 :
j C.R.I.& P.—6s,coup.,1917} 1273 ... Int.& Gt.No.—1st, 68 gold| -.... /1073 3d mortgage, 7s, 1906.) 10913{110%2{|N.Y.P.& O.—1stinc.nc.5-7| 44 |...... :
‘ 68,1917, registered .. ... 127 2)...... Coupon, 68, 1909..._.... 90 3 Pacitic of Mo.—1st, 6s..| 103 |...... N.O. M.& Tex.—Deb.serip| ......|..... . {
' Keo.& Des M.—1st, g.,58] ......{105 ||Kent'ky Cen.—M.,68,1911} ---.-. Y 2d mort., 78,1891 ..... 1113 (1142aliOhio Cent.—Income, 1920 42 46 i
Central of N.J.—1stm.,’90| 117 [119_ | Lake Shore & Mich. S.— ] St L.&S.F.—2d, 68, cCLAE...... 113 Min’l Div.—Ine. 78,1921} ......|..... - ;
1st consol., assented, 99| 113 _.=./| "Miech. So. & N.I. s.fd. 78| 107 [107% 3-6s, class C, 1906..... 90 |...... Ohio S0.—2d Inc., 68,1921 44 | 46 3
) Conv., assented, 1902...11113 |118%/| Cleve. & Tol.— Sink.1d..| 109 |.._... 3-6s, class B, 1906. .... 90 f...... Ogdensb.&L.C.—Inc.1920| ......|...... }
g Adjustment, 7s,1903...{ 106 .. ... New bonds, 78, 1886..| 103 1110 1st, 6s, Peirce C. & O.f -.c..nf...... Peoria D. & Isv.—Incomes/t. ... 75 .i
' Leh.&W B.—Con.g'd.a8.{ 107 |...... Cleve. P. & Ash.-18....[ 111 "]...... Equipment, 7s, 1895..|7...... 100 |} Evansv. Div.—Inc.,1920f...... 90 ;
i Am, Dock & Im.—Ass'd.[i139%2)...... Buff. & Ei1ie— New bds. (1124 1124 So. Pacitic of Mo.—1stm| ...... 107 ||Roch. & Pitts.—Inc., 1921} ...... 40 i
] T 10L {......1| Buff. & State Line— 78..| ---..-l......|| Tex.& Pac,—18t,68,1905] 100 |...... St. Louis I. Mt. & So.— i
i C.M. &St. P.—1st,8s8,P.D.| 132 |135 Kal. & W. Pigeon—1st .{}...... 114 Consol., 68,1905 ......| -.--.- 1013 1st, 73, pret. int accum.|f...... 99 ]
- 2dm.,7 3-10, P. D., 1898{ 119 1123 Det.M.& T.—1s1,78,1906] 120 1126 Income & I'd gr., veg.| Tl 72 24, 6s, int. acc’mulative| 86 |..... .
1stm.,7s, $ g., R.D., 19024120 |...... Lake Shore—Div. bondsj¥122 j...... 1st,Rio G.Div.,68,1930] 87 87Ll|St'gl.&R'y--Ser.B.,inc.’94] _._... iy }:
1st m., LaC. Div., 1893. .| ...-..{121 Consol., coup., 1st., 7s| 131 |...... Pennsylvania RR— _ Plain Income 68, 1896..| ......|...... ;
' 1stm., I. & M., 1897....{ 120 |...... Consol., reg., 1st, 78...{¥125 | ..... Pa. Co's guar. 4198 1st e.| 93 {-..... Sterling Mtn. R’y Inc.,’95| ......|...... i
’ istm., I. & D., 1899 ... {3120 (123 Consol., coup,, 2d, 7s..| 123 ... Registered, 1921 ......| -..-oof... .St LLA&T.H.—Div. b’'nds| 50 |...... j
g lstm., C. & M., 1903....$¥125 |..... Consol., reg., 24, 78 ...| 124 |...... Pitts. Ft.W.& Ch.—1stm| ......|140 {|Tol.Del.& B.—Inec.6s,1910| ...... 30 :
Consol. 78,1905 ......... 124 (125 ||Louisville. & Nashville— 2d mort., 7s, 1912 ... 135 |...... Dayton Div.—6s, 1910..| (.| ..., 4
2d mort., 7s, 1884 ._...... 1102 |...... Consol., 78,1898 ...._... 1191212139 3d.mort, 78,1912 ..... 1128 |130 |iTex.&St.L.—L.g.,ine.1920{ ._....|..... . :
1st, 78, I.& D. Ext.,1908) ---... 123 2d mort., 78, gold, 1883.1 100 . .... Clev.&Pittsh.—Cons.,8.f| .-.... 130 o 1: List :
8. W. Div., 1st, 68, 1909|107 |...... Cecilian Breh—7s, 1907 208 |...... 4th mort., ¢s, 1892 ... 11877116 || Miscellaneouns List. H
: 1st, 58, La.& Dav., 1910, ------ 97 N.O.&Mob.—1st,68,1930] 100 |...... Col. Ch.& I. C.—1st, cons| ...... 130 (Broker's Quotations.) ¢
) 18tS. Minn.Div.,68,1910| 106 {107 E.H. & N.—1st, 63,1919 98%...... 2d con., 78,1909.......| ... Y e Bost. Har. & K. new stock|  21,] 21g ]
1stm., H. & D., 78, 1910)%.---- .| 117 Gen’l mort., 6s, 1930..{ 101 102 1st, Tr't Co. ctfs., assg’d| 115 (12 Cin. Ind. St. L. & Chic.— i
Ch.& Pac. Div., 68, 1910 -.--... 110 Pensacola Div-—68,1920] --..-. 104 24, Tr't Co. ctfs., ass'd| 115 |...... 1st mort., 68, 1920 ......1}100 |104 i
' 1st Chic.& P.W.,58,1921| 90 | 93 St. L. Div.—1st, 68,1921{1105 |...... 1st,Tr't Co.ctfs.,suppl.| 118%2)... .. Des M.& Ft.Dodge—1st,65| 104 [108 ;
: Min’l Pt. Div., 58,1910.] 93 | 97 - 2d mort., 38, 1980 ..... cee-.o| D6 St.L.V.&T.H.—1st g.,I‘;s ............ Galv.H.& Hen.—7s,2.,’7Tl] 30 | 85 i
> C.& N.west.-—s.’f, 7;;, 1885/110812!...... Nashv. & ’Deb.—lst, 7s.] 116%)1131% 2d mort., 78, 1898_....] -«ee--l---2.||GT. Rapids & Ind.—1st, 78| 110 11214
: Interest bonds, 7s, 188311021, ._... S.& N.Ala.—S.£.,68,1910] --.--].canen 2d m.,guar., 78, 1898.1 ......|..-... 1st mort., 7s, guar....... 116 (120
Consol. bonds, 73,1915 {3129 (132 Leban’n-Knox.—6s,1931| 101 }...... Pits.B'd.&B.—1st,68,1911] ......|......|| Jx-land grant........... 102 |..... . 3
Extension bonds, 78, 85| ------ cee---|| L. Erie & W.—18t, 68,1919} -----. 108 ||Rome W.&Og.—Con., 1st.| 90 | 90%i| Stock.................... 10 | 16 i
1stmort., 78,1885.......) 109 (._.... Sandusky Div., 68,1919. -..... 101 Trust Co. certificates...| -.....|...... Kaunsas & Neb.—1stmort..| 80 | 85
Coupon gold, 7s, 1902..-| 123 {1237%/|Laf. BL.& M.--1st, 68,1919/ 102 |...... Roch.& Pitt.—1st,6,1921| 100 ]101 2Amort.....oooe s 28 | 32 i
Reg., gold, 73,1902..... .-.-.- 1237 | Lounisv.N.Alb.&C.—1st,68| 10212/104 || Rich.& A1’g.—1st,7s,1920] 104 14/104 /| Long Island—1st mort.. .} 112 | ..., 8
inking fund, 6s, 1929..| 10818109 ||Manhat.B’ch Co.—78,1899|7------ 95 ||Rich.&Danv.—Cons.g.,68.| 1033 |...... 2damort.................. 110 113
inking fund, reg....... 1100 levuss: N.Y.& M.B’h—1st,78,’97| 106 |...... Scioto Val.—1st, cons., 7s.] 1013 .._.. N.Y.&Gnw'd L.—18t,73,nf 50 | 55
g inking fund. 58, 1929..| 99 .l|Marietta & Cin.—18t, 78..] -c-ccv]-ee-en St. Louis & I. Mount.—1st| 11 117%1 2dmort................. 13 16 :
8inking fund, reg....... 1st mort., sterling...c...| ------l...... 2d mort., 78, 1897 ....... 108 |119 |[St. Joseph & Pac.—lst m.| 85 | 91 #
: Towa MidI'nd—1st ., 83 Metrop'lith E1.—18t,1908| -....-|10212/| Arkansas Br.—1st mort.| 10813/109%) 2d mort.... ... o oeen e 30 | 35 !
. Galena & Chic.—Exten. 2d mort., 68, 1899 ....... [1 J s Cairo & Fulton—lstm..| 211 |....._{|St. Jos. & West'n—Stock.| 131 | 14 H
¢ Peninsula—1stm., conv.|3120 |...... Mich.Cent.—Con.,7s, 1902{ 123%|...... Cairo Atk. & T.—1stm.| 107 |109 ||Tex.& St. L.—18t, 68,1910\ " e *
| Chicago & Mil.—1stm..] ...... 126 1st mort., 8s, 1882, 8. f._|$------ 1033%|| Gen.cr'y&l.g.,5s,1931..] 85 | 86)/|Utah Central—1st mort..| 106 $
8 Winona & St. P.—1st m, (1108 |...... Equipm’nt bonds, 88,/83| ----es{-aeunn St.L.Alton & T, H.—1stm.| 114 (116 ||/ Utah Southern—1st mort.| 199 | . .
2d mort., 78, 1907 ..... 120 |...... 6s, 1&09 ........... sod] semmmelumes 2d mort., pref., 7s, 18941108 |...... Wis.Cent.—1stseries,new| "78 | ggp
" C. é: C.alz Ind’s—1st,7s,8.f. %%“1 127 Coupon, 58, 19311 S ~3§ 100 %d lllnoriii-l. tl@lgoﬁlf’ 71s.t’94 t}(lig ...... 2d series, NOW ........... 49 | 50
onsol. mort., 78, 1914.. ) N P tered, 58, 1931....1 95 (...... elleville&S.I1l.—1st m.{¥110 {...... ] it
CSLLEN O ren tionds| 117|110 T n G 1801 | +nnv- 109! St o Minn.& Man, —1st.7s| 1114|1117/ [Southern betcltl‘rltges
1st m., con., 7s, 1897....] 11732/120 || Mil.&No.—18t,4-5-68,1910] -..-.. 100 2d mort., 68, 1909....... 3105 |...... (Broker's Quotations. 413 42
C:St. P.M.& 0.—Cons., 63| 991s! 993 Mil. L.S.&W.—18t68,1921{3100 |...... Dakota Ext.—6s, 1910 .. ---... 106 ||Va. State—New 10-40s... 1 3"3
C.St.P.&M.--1st.65,1918] 103 |...... Mo. K. & T.—Gen.,con., 6s| 803%| 811![St. P. & Dul.—1st,58,1931| 95 |...... Atl. & Gulf—Consol.7s,’97(1110_ 119
’ No. Wisc.—18t, 65, 1930.] «-.oeloomrs Cons., assented, 1904-6.| 106 |1063%!|Tex.Cen.—1st,s.£.,78,1909/3106 |...... Atl.& Charlotte—1st, 7s..| 19772/109 .
) 8t.P.&S.C.—1st, (68,1919 109 |110 2d mort., income, 1911..{ 703%| 72 |/ Tol. Del. & Bur.—Main, 68/$...... 85 Income, 68...cccemeuaen-- 80 | 81 1
Chic.& E.Ill.—1st,8.f.,cur.| -..... 106 H. & Cent. Mo.—1st,’90. 1st, Dayt. Div., 68, 1910| .«....}-ceuue Stock . ..o.eeeaiiia- 3| 96 | 97 &l
. @0l.& Green.—1st,68,1916/%---.-- 10612/| Mobile & O.—New m., 68. 1st, Ter’l trust, 68, 1910{ -.....|...... Car. Central—1st, 68,1923 g
2d,68,1926..... ........ ) S 93 || Morgan’s La.&Te.x,18t,68 W.St. L. & P.—Gen. m., 63| 874 873 Cent. Ga.—Consol. m., 78 116 |......
Del. L.& W.—7s, conv.’92) ......|wen-- Nash.Chat.& St.L—1st, 78 Chic. Div.—5s, 1910. ... 80| 87151 BOeK. cocyayerrme surizoc- 140 1143
Mort. 78,1907........... S0 2 24, 68, 1901 . euennnnn. Hav. Div.—6s, 1910 ....| coez-- 100 ||Charl'te C.&A.—Consol.7s| 110 114
. ByT.Bing.& N.Y.—1st,78| 122 |125 ||N. Y. Central—6s, 1883 .. Tol.P.&W.—18t, 78,1917(1115%|11613/| 2d mort., T8.............. 1g§’€ o
. orms & Essex—1st m.| 134 1138 69, 1887« eeeeaeeennens Iowa D1v.—68, 1921 .....| ------ 93 || Stock......... SN - s‘a 133 {
2dmort., 1891. ... .. }t..... 120 63, real estate, 1883 ... Ind’polis Div.—6s,1921.] ......]...c.. E.Tenn.Va. & Ga.—1st,7s|!11 2 £
s Bonds, 78,1900 ... .. S|l 6s. subseription, 1883.. Detroit Div.—68, 1921, -ceeeefnnnns Georgia Railroad—7s ..... *}%3- }fg i
" T8 0f 1871-1901..... ... 120 |...... N.Y.C.& H.—1stm.,cp. cairo Div.—58,1931. ...| ceeeec].cae-- <1 T T f 1
18t m,,consol., guar.,78| ...... 23 1st mort., reg., 1903 .. Wabash—Mort. 78 of '09] ...... 106 ||Memph.&Char.—1st,cons. HE S §
4 Del.&H.C.—1stm.,7s,1884| 107 |...... Huds. R.—178, 24, 8.1.,’85 Tol. & W.—1st, ext., 78| ......|112 1st, cousol., Tenn. lien.. 01 |ioe i
" 1st mort., 7s, 1891 .. ... > 41 b [ (I Canada So0.—1st, int. gu. 1st, St. L. Div., 78,1889| 10573108 | Miss. Central—1st m., 7s. 8
2 1st mort., ext.,7s, 1891 _|f...... 115""|| Harlem—1stm., 7s, cp..|43133 2d mort., ext., 78, '93.. 2d mort., 88.............. 108 !
18t mort., coup., 7s, '94.| 116 |118 1st mort., 78, reg.,1900{3135 |...... Equipm’t bonds,7s, 83 N. 0. & Jackson—1st, 8s. 116 his i
. 1st mort., reg., 7s,’94...| 116 |...... N.Y. Elev’d—1st, 78, 1906] 119 (120 Consol., conv., 78,1907 Certificate, 2d mort., 8s. 123 ;
2 1st, Pa. Div., ¢p.,78,1917| ...... 128 |IN.Y.Pa.&0.—Pr.I'n,6s,’95{$100%|. . .... Gt. West.—1st, 78, ’83. Northeast.,S.C.—1st m.,83 118 oo %
3 Reg,, Ts, lﬂlg ......... > SN 12839} N.Y.C.& N.—Gen.,68,1910/%...... 87 2d mort., 78, 1893 ... 2d mort., 88 .......... == 330 |70 .
. Alb. & Susq.—1st m., 7s| 117  |......||N.Y.& New Eng.—1st, 78.{112012/121 2 Q. & T.—1st, 78, 1890. Southw. Ga.—Conv. 7s,’86| 110 |...... ;
2d mort., ¥s, 1885 .- 106 | istm., 68, 1905. ......... $109%4(111 TIL&S.1.—1st, 75,1882 100 |...... SEOCK - -oooveeenooanases:s 120 ... - {
.. 18t,cons., guar.7s,1906/$125 '|...... Nevada Cent.—18t m., 68.] «v...nf.... I Han.& Naples—1st, 78| «ocolef..oann $.Carolna RR.—1st m., 75/1108 110 :
‘. Rens. & Sar.—1st, CONP.| ceeeeciionnn. N. Pac.—G.l.gr.,1st con.6s| 10222103 St.L.K.C.&N.—R.e.,T8| --.--. 110 Stock, assessment paid. 139 _ 1?30 .
g Denlvgt‘énﬁlft'{,mg" 1921 0 Lo feaen.. Registered 68, 1921.....| —.....)...... 8{n.Di\1‘.—Blst t?;orti'éz 3 113 114 '&?6&%)(2)&11‘{)1533&01“‘1 179 175 :
' § io Gr.—1st,1900, 110%]1111,|{N. O. Pac.—1st, 6s8,£.,1920; {93 93 ! arinda Br.—6s8, 1919 ......{...... - bonds........ £
- 1st, consol.. 7s, 1970 | 10315 umlﬂ Norf. & W.—.1.m..65.1931 i ..... 1031  St. Chas. Br.—1st, 68..| ......1101 ||Western, N. C.—1st. 7s...] 104 107 1

*Prices nominal,

I And a06¢ -uel intorest.

t No price Friday—these are latest quotations made this week.
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New York Local Securities,

Insurance Stock List.

) Ask. ¢ : i

Bank Stock List. [Qun*x.tmnu by 1. B. Baivry, Broker, . — - ity —— “_“’.'
: No. 7 Pine Streer (utnwh a, ~hat. m.. 108, *88
‘ g ROSTON, . new s s, 2o
COMPANIEN, PRICEK. Pr.ce. “teh. & Tupeln 1sLn T8, ... o Gonnecting fis, 1900-1404 |
- . —— , d land granti~], . (Chartr re Val,, (st mi 5,0, 180

Marked thus (%) are COMPANIES. , a.“ . qm e, | . Delawhce mort., 68, varions, J....

ant National. Bla. Ask. Bid. | Ask. Atl:-nt'r& Taoifl . SN ROTRN IO (P 2 Ronnd Br., s, "‘R;(“‘* 24

PSR A S, (- mu;mg 3 Cant Ponn. 18t mort. T, °

Amearlen® ... .ieeeoes 14. 16" 170 { 60 hmnm & MEINOe T8 L.oienn . EL& W'maport, 1at ., ‘Es.'-u 119

Am. Fxchange......|- 128 :1<7 Ame-icm Erxehn: ge 103 113 GuALOn @ ADBAY 73......... o 0 AdLperp 4 U3

IUIWETY.. .. ougeisaiives v B AWy sues seasesemns 20) . 40 6Be.eeciinn . LEastn & AMBOF, Stuiieeraaateses

grmwuv&.ﬁ ....... }3) '3’01‘ soston & Lowell ‘p cene . ’:m& l;i{hl%‘l a.l l;t m‘%l' hnmu S .
utcheors’ ruvru y (30 [T S . st m. 70, gnid,”’ .

Cen ral...... eeeeeeans LD (328 | Ci izans’....cccueee. ; 155 Heo oston & Providence 74 . cons. m. 83, 136...( 87
iR, .cceceseneeeeaes] 200 | doce. HOHY. Loiidi-tieinanees "e |18 url. ® Mo., Iand grant ds, - [|uhaca& Athencist g 1., i8.7%....
hnth’um ............. 1(2)60 . 140 ::g do Nebr.8s ,. .‘..Ex }‘1") ‘unction l:({ mu:rt. & ‘Sgh,_,, .

OMECH. o qovovsnsssns QU . 6y 9 Neh 68 L oee.ons (10D 24 mo S,

Citizens’... 00000 ' o Yo 1 |1 Ao Nebr. '® ... 86 | Lehizh Valley, 1#1.68,cp.. 1896 120

G‘aty... ............ e 0 »)-}inemal. :zgn 2&8 (mcw,o nur! & Qat rcy 4. e3)4 go - doree., ‘l"'";“" TR
OIMMErce ....c ceeee Bl ‘oo RO Leevcciene coee 22 W24 ....nw ofeees free s, ven., f¢ .

Continentdl...... ... leo Wn pire ¢ ity % 96 }C AuLit g Vd] ey B ... . do  con, ., 6x,12.,1928/ 1205

Corn Kxchange?®..... ! Exchange..ic.coeene. 100 aole s, M a8, ,-.,,s.uuw. 5 . do do 63, p..1Y 8o

¥ust River........... 04 |... v 120 |19 m-mmg RR ,m. . 'itﬂe"“huylki" 1=t . 7= .2

Ehleventh Wurae..... 0 |1uC ceeen L1t m.. 6+, R0
Pifth ......cconveinee. - F Wiremen’s Trust 108 Mort Hcot'& Gu'f 18.. North Penn. 15t m. 65, cp.,"5.[107

¥ifth Avenue®.. T Fr.n lin ¢ ¥mp.... 15 {120 Gurford & Krie is, dc 2d m_ i8,Cp.. 95, R PPPN

PArst...i.  ceeceenen. eee Jeee German-American., 1=3 |:vl K. e ity LEWTeLrE % - 0 4., . do -gen. m. T, ep., 1934198 <100
‘otsth R oo | i 15 |1¢h Lav. Oy, ~t. Jo. &' . ” 3 H do tzen.m,‘:n,rez.. 90~
1} [Z1] | PP, A I — 130 133 125 1130 Piple 1R & Fros nh PRI 113 new 1oan . T€? 10844

Gallatin. . 1C ... 2.0 800 | Mexican Ce tra, Tt ....oue. 3 83 ‘Weot ienaniind 31 1. ‘% 1014

Germ-n American®. 63 70 ‘vow 20rk ¢ vew FKiug.o 107% o1, reen it u. i, coup., 10

&:nwnlh'xchange‘ {?9 11(’:: A0 P 8 ... XH‘H vittso. 'l‘nusv asR .'m L Chas oo 101 ‘102,;

rmania®, . ., sosese . oH \ew \ipv(l(_o&“o dc, 3., / D oo o cee teaa

}v".‘“e:nvv;lfh'.... o 133 ’03 "ig ,fucuauux v Lanu L. Gl Yo 0 0. & R, 1;{2 = oy

OVEeT ... iiensenne sB3 ..o HHOME. Loiiiieiiieenn e B [+] ; 10 Sy oy
Lwp. nnd Traders’... o 115 190 | 014 Coveny, e 167! Pennsylv.,gen. m. 68, cp.. 19it4 18
fh':ﬂﬁ'éii"i ........ o s nnp rter» W AT 33 ST {4 Colony, A8 Zen. m. é»s vg,{g"n i]; e

and City*.......... oV N IPVINZicei cercensone 5 Tl ~» Ark. vaile . : cons.1m. 6, rg ) e e

1.e ther \mnul‘trs 5 1% R 10 Pﬂ:m,‘;]vsq,,r_; FHOFD, s aas 1014 cunn.m. £8. ep., 1905.{110

Manhattan*... ..... ‘13151- 13'4 Kings County (Bkn.) 1) 210 Vermont & Mass, K., ‘. 1 ‘0 B .oe swnns ofenee

Murine..., .. ....... 133 Knickerbockoer ) 30 vermont ~ ¢ nnudu.nuw 88 . Penn. Co ,68 reg ... .. ..
APKOL...0.veniee 150 '---- L.a nyvette (Br’klyn). 16 |1:8 AFLOKR, d do %3 ..
fechunics’........... ) 3 Teees M VLAMAT covesasssevsass €0 0 Atchi~on & Topeka 93"/ do co P, 1’ 0""'
lechunics’ Assoc’n. €3 1025 LenoX .oooiiieiiana 680 | 7 BO-L0U & AIDRNY werrer ans i M: ParRicmen TRL M, ba,e b feeee
lechanics’ & Tr'urs’ . Isiana (B'kly) 18 1123 | gogron & Lowel .ol 103 | Phil.Wilm &3 ¢ s, TF.cerirf -

Mercantiie........... 118 ... i #0 | 70 Boston & Malue, ae . ... Ny CRDe A 9 T, PSR eees

Merchant=’.......... 180 \hn fnc e’ & Builc': 135 |14t Boston & Providence. sl CO.B. 10 .68, L0 <+

Blerchants’ Kxch'ze T & |i037 | Charhire nreferred ... odeees fore | ro (.’o 5-, 920,105

“ Mbiropo is*.......... ; . M-ch & Traders’. (40 | Cnt L W, “.Lm.,un"_" . b Phta, Newt'n & .. Y.. 18t m, [oe s

Metropolitan........ 175 - |l Mechania~ (B'klyn) 143 1155 . K v, oo 274 PiL& R.ist . ﬁa ex.iu:19 0

Moant Morris®.. ..} PR I 45.] 8. | G e O e cxse Jrrye §| 0O dy 110116

Murray Hill* .00 - 120 {198 .| SO iU BIvar ety vin: ' 26 m., 78, ~p. *3,{!18

Nassau®.... ......... i L RQ N Monrnuk (Brouklyn) zn 1125 Gona. ¥ P Aq\,...m“c'""' 91 cong.m,,zp_qp” 19:1] *-

New York .. ........ s (I Nassau (Brooklyn).. 155 1160 » n Vaiiey e con .m.6 g Clvilfy

Y Yﬁ"{‘fé’““ﬁf 12354 NS00 e 37-’4’}'3 Rasiers, (Masber . v e 334 tmoam. 6. 1 Qb

at’l Ex % - Ne ork uitable 5 15% .. .1 C10 foene

Ninth.......... e . New Vork Fite .. oo 1134 | Basrers (New Humpatarel. |, g, |55 S e s, onn.. 196 | 40 .

North America®.. . New York & Boston. 83 | @ T oo Mara ik 23 d b.coun, 08¢,

North River® ....... eb | 7o | Flat&Pere Narg o e o do ¢ up.'of, 93| 62

Orientale. ............ 180 (193 Fors e t abu 1. r:r O . ecrip, I8¥: ... 89
actfies. .. L 145 Nnrrh mver b fue ors seott i 88 | conv. i, I’..C.I'TS%' 5

sams R s s S ; 13 | cou

eople's®.... .11 : N izo |15 | JowaF ) L g T 625] Phil. m..cmmm;’ deb.rsgel o

Fhenix. ... 102 { .. || pater (A)o,;e 4 199 1200 e & f’,w.,..‘,, d geb. T8, upr.oft o

nee® ... - 115 {120 o o mort., 18, 1882-3..,.. {****

_Repubiic. ... o 128 |16y | Mer-Howgh. &0 8. ;- Phila. Wiim, & Buft. 6s,°84 | 5y
. Nicholns. ... x" 1o po Lwo | XA S wen. . Lo | Pluts.Cin.&St. L. 78, cou., 30131 {...
S 0|8 | N ork e New ingisnd.. 65 | do do T reg, 19|12 T
e o 145 {155 rthern of N, Hampshire,.. 108 Rich.& D:mv.cons.lnt._ .-'.‘9 5
No ‘Ld
15? lag Norwick & Worcester.. ... . .- . g?m[:;ékm X«% t;otimt\'rém, ggl
s £ L (,uampmm . euehenv, n 8 8, 1 S8
120 { ... 6o | mp | Osdepsb.& L. Stony Creek I8t .8 1997... {***
poll fp \ o 125 |1 Calone, pref.. | *** lieg Suab. Hez. & W..181 m. . 45 | gy
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1HE CHRUNICLE. -

Anuesinents

AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT eontains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and- Bonds
of Railroads and other Companies. It i¢ puhlished on the last
Saturday of every other month—viz., February, April, June,
August, October and December, ard 13 furnished without extra
charge to all regular sybscribers of the CHRONICLE.
are sold at $2 per copy.

ANNUAL REPORTS.

Richmond & Danville Railroad.

(For the year ending Sept. 30, 1881.)

The stock of this company having come into prominence as
one of the leading speculative novelties on the New York Stock
Exchange, the annual report for the fiscal year ending Sept.
30 will be read with more than usual interest. From the pam-
phlet report just out we have the following summary of the

income account: .
Net income Richmond & Danville and Piedmont railroads.. ... $711,203

Net earnings North Carolina Railroad................ ... ... £82,388
Totalnet revenues. ..............o.oooi o, $993,591
Deduct interest on funded debt Richmond & Dan-
ville Railroad........ _...... L RS S— $245,231

Deduct interest on floating debt Richmond& Dan-
ville Railroad. .......... .. .. .. .........

16,481
Deduct rental of Piedinont Railroad

60,000
260,000— 581,718

Balance excess of revenues over expenses and liabilities
forthe year $411,873

The total increase in net earnings over the year 1879-80
was 8177,922.

The report says of the Atlanta & Charlotte Air-Line Railway,'

that since the 1st of April last this road has been in successful
operation under the direct management of this company and
as a part of its through line to Atlanta, Ga. Its traffic for the
six mouths from the date of its acquisition to the end of the past
fiscal year, though embracing the inactive months of the year,
from April to September inclusive, shows alarge increase in its
gross earnings over the corresponding period of the previous
year, the total earnings for that period being $458,130, against

$368,494 for the same months of the previous year, being a
gain of 24'3 per cent. The impaired and inadequate condition

-of its equipment at the time of its transfer has rendered its

working expense a large one for the time being, which, how-
ever, is being gradually remedied. The betterments required
under the contract have been fully made for the current year,
this company being well indemnified, therefore, in the valuable
securities, amounting to about $260,000, transferred to this
company along with the railway.

RICHMOND & WEST POINT TERMINAL RR. & W. CO.

“In accordance with authority conferred by the stockholders
at their meetings in December and October last, the board of
directors have caused subscriptions to the capital stock of the
above-named company to be made on behalf of this company
to the aggregate amount of $1,510,000, that being a majority
of the whole capital as at present authorized. Under the
action and direction of the board these subscriptions have been

aid and proper certificates delivered therefor. The Terminal
mpany, by recent purchase of the controiling stock of the
Virginia Midland Railway Company, has secured the direction
of that important line, which brings it into satisfactory
co-operation with your main lines South, thus developing an
all-rail line of reduced mileage to Alexandria and Washington,
and thence north to all points reached by the extensive systems
of railway emanating from those points. This removes effectu-

‘ally the only material cause of apprehended conflict with your

principal interests, and supplies a needed auxiliary line of great

sitive strength, offering connections and a new traffic both
important and inviting. Under recent action of the board of
directors of the Terminal Company an option to take $750,C00
of 6 per cent income bonds of the Virginia Midland Railroad
Company, with $325,000 of its common stock, has been offered
to this company, being its proportion of the same with other
stockholders of the Terminal Company.”

“Through the agency of the Terminal Company the con-
nected and auxiliary lines now constitutin important and
valuable portions of your general system are%eing successfully
completed and improved, and brought into harmonious and use-
ful relations with your main lines.”

“In July last the board of directors, as authorized by law,
entered into a contract for the lease of the Richmond York
River & Chesapeake Railroad, extending from Richmond to
West Point, upon the terms and stipulations set forth in the
copy herewith submitted for the information and action of
the stockholders. Under this contract this com any acquires
also a controlling ownership of the steamship lines between
West Point and Baltimore, and between Richmond & Baltimore
via James River, comprising six steamers in effective working
condition, and regarded as a valuable and productive prop-

erty.”
TYhe following have been compiled for the CHRONICLE ;

Single copies |.

ROAD AND EQUfPMENT. . o .

' 1877-8. 1878-9. 1879-80. 1880-81,

Miles owned......... 152 152 ‘15 153
Miles 1'sd & contr’d. 297 297 | 297 297
Total operated.. 449 449 - 450 150
Locomotives......... - 85 55 . 62 63
Pass.,inail&expr.cars 57 59 58 65
Freight cars......... 733 775 , 952 1,098
All other cars........ 51 62 60 60

* These are the miles on which the carnings below are based; but the
R. & D. controls a mach larger mileage, L

OPERATIONS AND FISCAL RESULTS,

Operations— 1877-8. 187%-9.  1879-8). 1830-81,
Passengers carried.. 181,329 193,590 | 254,5%4 305,324
Passenger miteage.. 11,464,316 12,976,911 15,828,768 17,039,792
Freight (tus) moved. 330,153 505,753 627,911 431,275
Fr'ght (tns) mileage. 33,902,593 47,663,589 59,571,374 70,108,314

Earnings— P $ $ $
Passenger.... ....... 401,308 432,114 508,395 527,038
Freight. cooiees < s0ees 956,632 1,143,373 1,275,883 1,437,016
Mail, express, &c.... 113,553 121,307 <14%,577 224,464

Total earnings..... 1,474,493 1,699,094 1,932,860 2,188518

Operating erpenses—

Mainten’e of way, &ec. 382,273 306,710 288,779 374,565
Maint’ce of equipm’t 299,8.18 317,307 501,57-¢ 433,029
Transp’tion exp’nses 247,603 275,603 289,256 331,328
Miscellaueous.... ... 55,290 57,599 66,838 82,278

Total (incl. taxes. 985,019 957,221 1,146,467 1,221,900

Net earnings........ 489,474 741,873 786,393 964,318
INCOME ACCOUNT. ) :
1877-8. 1878-9. -~ 1879-80. 1830-81.,

Receipts— - 5 $
Net earnings......... 489,474 741,873 786,393 964,318
Prem. on bonds...... 1,529 19,868 42,512 28,100
BondsR. Y. R. & C.. .o.o.ooi. ool 90,000
Bouds &st’kA.&Cuooo cooiiiiiiiiy i 259,730
NetewrgsRY.R.&C. .oooicoeiin ool o 13,656
Miscalianeous ... ... 11,120 22,108 3,997 103,441
Interest.............. 29,125 22,710 21,248 30,054

‘Total income. ... ... 531,243 806,589 854,180 1,489,299

Disbursements
Rentals paid......... 320,000 320,000 320,000 320,000
Int. on funded debt.. 252,410 240,144 214,570 215,234
Dividends.. ... ... (ol l. il eeee 115,992
Int. on floating debt. 18,995 10,601 9,745 16,484
Miscellancous. ...... 51,‘2_(& 10,451 63,0_0__."3 5,475

Total disb'nts...... 612,635 587,499 637,320 703,185
Balance........ ..... Def.111,3587 Sur.219,090 Sur.216,360 Sur.786,114

GENERAT BALANCE AT €LOSE OF EACH FISCAL YEAR. '
1877-8. 1872-9. 1879-80, 1830C-31.

Assets— ) $ $ $
-53{}}‘1‘;{1‘;};}1’;‘_‘_‘? %f’_ﬁ?;} 5,879,853 5,879,033 5,879,033 6,114,450
Stocks & bds. owned. 360,085 317,731 318,467 1,128,401
Bills&ace'tareceiv’le 92,861 102,785 162,186 495,661
.Materials, fuel, &c.. 84,877 55,384 158,206 293,791
Cash on hand........ 47,575 58,764 89,113 86,892
Piedmont Railroad.. 1,668,402 1,665.835 1,667,355 1,663,419 -
Imtrust ... ... ..., 91,250 91,250 206,998
Miscellaneous........ ............ Leeeiiiil oeeii 102,295
Frofit and loss....... 312,227 93,136 ............ R AN

Total assets....... 8,445,880 8,266,918 8,368,610 10,096,907

Liabilities—

Stock, common...... 3,866,400 3,866,400 ° 3,866,400 - 3,358,400
Bonds(seeSUPPLEM'T) 3,623,400 3,607,300 3,637.500 3,391,100
Bills payable........ 142.553 73,165 80,180 588,604
Allother Adues&ace’ts 240,539 147,065 167,667 356.465
Due State of Virginia 508,486 508,486 428,638 420,000
Due N.Car. RR. (rent) 61,502 64,502 64,502 64,502
Profitand 1os8.... .. ..coooeiii e ... 123,723 909,836
Total liabilities.... 8,445,880 8,266,913 8,368,610

10,006.907

. Boston & Albany.
(For the year ending September 30, 1881.)

This important trunk line has much the largest earnings of
any railroad in New England. The annual report for the year
ending September 30 shows a considerable increase in traffie
and an increase in gross-earnings, but a decrease in net earn-
ings, owing to the lower rates for freight and passengers.
The President’s report says:

“The increase in number of tons of freight and passengers
moved one mile over last year is 13 09-100 per cent, while the
gain in receipts is but 1 05-100 per cent. This 1%reatly-m-
creased volume of traffic has not been carried without large
additions to the expense account. The increase of gross
expenses during the year is $439,911, or 8 4-10 per cent, and is
owing in gart to the extremely severe weather of the past
winter, and the increase in taxes, but chiefly to the great
increase in the volume of traffic.” * * =% L

* Notwithstanding the large increase in expenditures, it is

ratifying to find that the cost per ton and passenger per mile
%as fallen from 872-1000 cents in 1880 to 827-1000 cents in 1881.

*“It will be noticed that ths receipts for freight have fallen
off about $200,000, while the tonnage has increased 283,000.
The loss in receipts is partly owing to the fierce competition
between the trunk lines for business between the seaboard and
the West, which has reduced the rate on through traffic to a
point never before dreamed of ; but more to a general redue-
tion of about one-sixth in the local tariff, which went into
effect January 1. The effect or these reductions ‘was to reduce
the rate per ton per mile on all the freight moved by the c;)m;
pany to 1 04-100 cents, against 1 207-1000 cents in 1880.” *

“The rate received from passengers and freight in 1880
applied to the traffic of 1881 would have yielded a revenue of
$8,729,504.” * * ¥ ~ N

“The expenditures at East Boston for additional store-
houses and sheds to accommodate the steamship traffic at this
point, amount to $79,231. This sum, together )Nlth all other
outays for side track, new buildings and other improvements,
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h;e been charged to the expenses of the year. The extraord-
inary expenditures of this nature aggre%ate $414,351.”

The following tables show the traffic, expenses, earnings
and net income for four years.
TRAFFIC STATISTICS.

1877-78.  1878-79. 1879-80.
2,642,555 2,738,096 3,310,539

1880-81.
Freight (tons) carr'd. 3,593,923

i tons) carr’d ; v
Fl;)(;:ghlfxi(le. . ) ....... 329,708,573 325,484,799 375,452,804 417,108,612
Av.ratep.tonp. mile. 1-13c. *078¢. *207¢, _ 1-04c.
Passengers carried.. 5,200,641 5,199,160 5,993,297 6,799,178

g rs  carried
Pﬁ:%ﬁe ........... 101,221,955 101,248,321 113,154,374 135,421,102
Av.ratep. pass. p. m. 2-24c. 2-14c. 2-(8e¢. 1-97c.

The following table shows the expenses, earnings and net

“jncome for three years ending September 30 :

EARNINGB AND EXPENSES.

: Earnings.
. Passenger departm’t $2.275,351 §2,165,699 $2,361,498 $2,668,04 4
Freight department. 3,721,436 3,588,839 4,530,914 4,328,905
636,746 672,924 848,706 878,334

All other sOUrces.... .
Total.ee ccnvenness %6,633,533 $6,127,463 $7,741,118 $7,875,285
: Expenscs.

$920,290

Repairs of road. coeee s $549,769 $81R,969

Repairs of engines. . ..oeioooiaan 245,321 365,465 362,336

Pass, &freightears.. .........--- 283,523 616,872 653,545

Buildings, &C.o..oar coeiannnnen 136,196 303,996 502,819
4 2,508,715 3,140,196 ~ 3,219,358

Trans.& gen. 541} | 3 R

Total..... e gimmie ¥ $1,413,997 $3,723,324 $5,248,500 §5,688,112

Net income.......... $2,219,536  $2,703,638 $2,1492,618 $2,186,873
DISPOSITION OF NET INCOME.

Rentals..oooeee cane-- $75,000 $75,000 75,000 $75,000

Int. on funded debt. 455,158 470,000 470,000 470,000 |

Dividenas. ... <ceeen- 1,600,000 1,600,000 1,660,000 1,60..000

Added to surplus.... 59,378 102,638 47,618 41,873

Tmproveent fund.. ceoeeaeneans 450,000 300,000 ...i.ceiaa-n
Totalemeneennenneae $2,219,536 82,703,633 . $2,492,618 $2,186,5873

New York Providence & Boston.
(For the year ending Sept. 30, 1881.)

This company, commonly known as the Stonington Railroad,
makes its annual report for the year ending Sept. 30.
The President, Mr. 8. D. Babeock, remarks that no revenue has
been derived from the investment in the steamship company
the past year, as the loss of the Rhode Island early in Novem-
ber last, followin% so closely on that of the Narragansett the
June previous, has prevented the payment of any divi-
dends by that company; but it is expected that they will be

resumed during the coming year. ‘“After several years of fierce

competition between the existing lines, during which both pas-
genger and freight rates were reGaced to the minimum, and
after frequent and prolonged conferences on the subject, we
are pleased to report that in January last an agreement was
entered into by all the lines between New York and Boston,
ander which the rates were restored to a fair and equitable
basis, with, as we believe, equal advantage to the lines and to
the public. At the same time a special agreement was made
between the Stonington and the Fall River lines for a division
of the through passenger business aceruing to both, which is
working satisfactorily.” ' .
«Under authority given by the stockholders at the last
annual meeting, a mortgage on the road from Stonington to
Groton has been executed for $500,000, and of the bonds repre-
sented thereby, bearing 4 per cent interest and due in 1901,
$300,000 were sold at par, less brokerage. From the proceeds
the company has been reimbursed for the following items:
Extension road bonds, due 1880, paid 1) i RPN $50,000

Warwick Branch Road, conetruction acecount. ...occeiianiaaaans 67,161
. Harbor Junction"™Whart .. ...ocoocaeieeieamnceearamenonncemenmnces 63,679
$181,133

Total. ... ccsussessonssvans asimenives S T R h

“The floating debt is now entirely extinguished ; there is
1o construction account open; and there remains from the bonds
sold $118,866 available for further outlays.

«A lease of the Pawtuxe’ Valley and Pontiac Branch roads
has been taken for five years from Jan. 1, 1880, at which time
they were opened for traffic by this company. The business of
the line has been satisfactory, and will probably steadily in-
crease. , )

The traffic for the year was as follows:

1880-81. 1879-80.
Passengers carried.......cceceeacecccecans 932,936 ‘859,843
Passenger miles. .. ...oeecciaacecccaanean- 22,862,036 22,167,232
Tons freight carried........ ....coeveenee- 351,628 303,096
PO MIleS. eieececevacaccs sacsncmcesccsees 13,098,143 . 11,290,326
The eéarnings for the year were as follows:
1830-81. 1879-80.
PASSENEEIS. ceeumnrnnnrannnennnsasssassnnnnes $522,763 $419,300
Freight....oooiimiencns cnmimcnnecaenenes 266,071 344,444
Mail, €C.oee e eecanecacaccnmsnnnaccasmmmsnens - 57,503 25,935
Net Pawtuxet Valley Branch........ ....-. 11,378. . .-i.....
Div. Providence & Stonington 8. 8. Co..... -.-..... 64,392
TOtAl. e caneenceeemeaamcacce samancnnnnnes $957,717 $854,072
EXDEUBEE. o ceennennerannarecnn mamenanns ———nae 602,472 504,976
Netearnings.....-.....- e ereeeeaaaeaas $355,245 $349,096
The income account for 1880-81 was as follow< “
Casi assets from Previous Year......coceeeoommneesrssmonse $65,229
Adjusted accounts with leased roads. .. scececeecereaneae-e 6,277
Pawtuxet Valley Co., for stock surrendered......c.eceeonn-- 7,060
EArnings Of TONM . «e.nvvneccceacceasonnnnsaassasananssaasnssnss 957,717
New 4 per cent bonds sold......... P e 300,000
Total...cccepcnasccanccanceonsenss s s ARG SRS e $1,336,224
EXDOLBLS. - o oo o ovneenemnnnmseeiannennenan soanans $602,472 :
Interest and diSCOUNT. ...ooeunnemmimmecanmannnnnss 79,304
Dividends. 8 POr CPNT. o v eecazaeeann asaaioenznnns 240,000
New wharf and extension of Warwick Branch.. 31,033
. Bills payable paid. .c.oociieniacienaeiaansenenanen- 196,000

Balance, cash asBetS....eceeencrerenacacaaerecae-oe - 187,4114—9$1,336,224

GENERAL INVESTMENT NEWS.

Canada Southern.—The following official statement is made
for 1881, December being partly estimated :

1881. . 1880.
Gross @ATNINES. .cuvuuneeerieaicariceatiaantnes $3,372.305 $3,705,679
Operating expenses and taxes .......cc.eo---e 2,675,853 2,406,341
Net earnings. ...........ocuveeesionssoeeses $696,552  $1,299,337
Recqlpts from other Bources..........cceemeens 10,673 15,386
Total receipts, net. ....coeeeeeecee cenaaenns $707,126 $1,314,724
Less interest on bonds. .oe.ieeiacenccraanenns 678,624 407,799
BalaNCO. ccoverecenannccoes snmanencnanaaans 28,501 $906,924

Cape Fear & Yadkin Valley.—A_dispatch frem Raleigh,
N. C., December 21, says that the Commissioners have resolved
to accept the offer of the New York & Southern Railway Con-
struction Company to buy the interest of the State of North
Carolina in the road. The company offered to pay the State
$55,000 and to provide for the floating debt, about $100,000.
The company proposes building a line from Cineinnati to Wil-
mington, of which this voad is to be made part.” The road is
now in operation from Fayetteville, N. C., northwest about 50
miles, and is graded for 70 miles further. '

Central of Georgia.—The stock in the steamship line from
Savannah to New York is all owned by the Central road of
Georgia. It is now proposed to issue a stock dividend to repre-
sent the value of this steamship property. What this stoek
dividend will amount to is not definitely gettled—possibly
twenty-five to forty per cent. Mr. Wadley, the President
objected to this dividend, but the stockholders are inclined to
take it, as they hold a different view from Mr. Wadley.

Central Iowa.—The following circular has been issued by
Messrs. Taintor & Holt, bankers and brokers.
“« NEW York, Dec. 16, 1881.

« In answer to many inquiries received by us relative to the extension
of the Central Towa Railway, we beg to state :

«The bonds to be issued on the new line will be tha Central Towa Rail-
way Company tirst mortgage 6 per cent bonds, at the rate of only $12,-
000 per mile, and secured by a first mortgage on said new line.

« A1l classes of stockholders, first and second preferred and common,
are: entitled to the yrivilege of subse:ibing under the terms of President
Cate's circular of Dec. 10, receiving with each $1,000 bond $800 of

common stock. . .
«1he first and second preferred stocks cannot beincreased inany way.

« A1l bonds not subscribed for by the stockholders, under the terms of

the circular of Dee. 10, have been sold.

«“With this new acquisition the Central Towa will have about 430 miles
of completed road. Itstotal bonded interest wiil be $130,000.

“Tts net earnings, above operating expenses and taxes, upon only 190
miles, for the year ending December, 1880, were $498,000; so that the
earnings upon 190 miles for that year were gufficient to pay the interest
upon the entire bonds on 430 miles. The surplus earnings for the past
two years have been expended in steel rails, ballasting and other better-

ments.
« When the new line is completed, the mortzage indebtedness will

average about $15,000 per mile, with no second mortgage; and, in the
aggregate, the road will be capitzlized at the small sum of $35,000 per

wmile, with an absolute charge on $15,000 per mile.
«The new line traverses the oldest and most thickly settled and

highly cultivated portion of the State, aud gives the Central Iowa the
command of a large business from  its present territory, and an addi-
tional haul of about 115 miles east to the Mississippi River, where it
will connect with two or more linesto the East, and interchange through

east and west bound trattic. . :
“ At the present rate of carnings per mile, the read will earn $2,250,-

000; and allowing 55 per cent for operating, leavesover $1,000,000 net
earnings, which, deducting fixed charges, would give more than $500,-

000 applicable to the stock.
¢ Respectfully, TAINTOR & HOLT.”

With the bonds at par and new stock a% $30 the rights are
worth $9 60. ’

Chesapeake & Ohio.—This company has begun to run a
regular train through from Richmond, Va., to Lexington, Ky.,
559 miles, a car from this train going through to Cincinnati by
the Kentucky Central -from Lexington, while close connection
is made through to Louisville also. The company has also
begun to haul %Vest Virginia coal to Louisville and Cincinnati.
The distance from Richmond to Cincinnati by this line i3 6568
miles and to Louisville 653 miles.

(leveland Mount Vernon & Columbus.—The Cleveland
Mount Vernon & Columbus Road was reorganized December 1,
under the direction of Holland bondholders. The following
directors were chosen: C.J. Canda, New York; J. M. Adams,
Cleveland; W. H. Upson, Akron; J. H. Horsey, New York; G.
A. Jones, Mount Vernon; J. H. Russell, Cleveland, and C. W.
Schaap, Louisville, Ky. C.J. Canda was elected President, and
C. W. Schaap, Secretary. The name of the road was changed
to the Cleveland Akron & Columbus. The general offices will
be moved to Akron. New arrangements will take place at once,
but Receiver Jones will continue in charge till further details
and transfer are arranged.

Columbus Chicago & Indiana Central.—At a meeting held
in New York, December 20, the income bondholders appointed
the following committee to confer with the trustees of the
mortgage inc2 = ord to the affairs of the road : William Thaw,
Pittsburg ; A. L. Dennis, Newark ; John P. Green, Philadel-
phia ; Charles W. Kohlsaat and P. P. Dickinson, New York.

Construction Companies—The profits of some of the rail-
road and telegraph construction companies have been enor-
mous. This fact hasled to the organization of a number o
these corporations for the construction of new ra_llyoads, and
so great is the confidence of the public in the ability of such
companies to sell the railroad stocks and bonds which they
receive in payment for buildivg, that many «f their stocks rule
at a high premium in the open market. The companies make
no reports, they are emphatically close corporations, and it is
impossible to get precise information about their affairs, but
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the sulject demands attention on acecount of the large amount
of capital represented, and the following brief account has
been obtained from brokers who deal more or less in these
stocks, Mr. A. E. Hachfield, of 17 Nassau Street, having fur-
nished to the CiuroxrcLe many of the facts here stated., From
the difliculty of obtaining official information, it is evident that
there is a possibility of mistakes occurring, and. the publishers
would esteem it a favor if any of the CHRONICLE readers would
inform them promptly of errcrs coming under their notice.
The prices given in each case are the approximate quotations
of Dec. 23.

“AxericaN CanLe Coxstructioy Co. —Subseription, £10,000,000 ;
paid_in, 70 per cent. Two cables are to be laid across the
Atlantic (one of which is finished); contract price, $6,000,000
for both. 1t is also contemplated to lay cable to South
America. No division has yet been made among the subscrib-
ers. Price, — @38 prem.

AxericaN Ratuway IMpROVEMENT Co.—This company built
the New Orle:ng Pacific Railrcad, which is now consolidated
with ths Texas Pacitiec. Subsecription, $32.000,000 ; paid.in, 80
per cent, and so far 50 per cent of Texas Pacific stock and 30
ger cenlt of New Otleans Pacific 1st mortgage bonds have been

ivided among subscribers.  Price, to 145 prem.

CeNTRAL "CoNsTRUCTION Co.—Subscription, $5,000,000, paid in
50 per ¢cent. This company buailds the Delaware Lackawanna
& Western extension from Binghamton to Buffalo. No
division has been made. Price, 23 to 26 prem.

CoNTINENTAL CoNsTRUCTION & IMPROVEMENT CoMPANY.—Sub-
gcription $10,000,000, of which $3,0600,000 remains on option to
be taken up any time within two years. Paid in, 60 per cent.
This company will build a road from Hoosae Tunnel to Buaffalo

W. L. Bart, Bosten, President), aud owns in fee the Boston &

oosac Tunnel Railroad and the Syracuse Chenango & N. Y.
Railroad. -~ Iive per cent is now called, additional to 60 per cent
already paid in.  No dividend yet made. Price 68 to 70.

CixcinyaTI & GRORGIA BrLocks (322,500 £aciz) AxD East TeN-
NESSEE VIRGINIA & GEORGIA SUBSCRIPTIONS ave both intended to
extend the ILiast Tennessee Virginia & Georgia system of
roads. Lach block of Cincinnati & Georgia i3 entitled to
$20,000 East Tennessee Virginia & Georgia first mortgage
consolidated five per cents, $135,000 income bonds, 6 per cent,
non-cumilaiive, 159 shares preferred and 250 shares common
stock; while each $10,000 subseription of Iast Tennessee Vir-
ginia & Georgia is entitled to $5,000 first mortgage, $12,000
1ncome bonds, 120 shares preferred stock and 240 shares com-
mon stock. Most of the securities have already been divided.
Price of Cincinnati & Georgia blocks, 29 to 32 prem. Price of
East Tenn. Virginia & Georgia subscriptions, ~— to 75 prem.

HupsoN RIVER CoNTRACTING CoMPANY.—This company (an
offshoot of St. Louis Iron Mourtain & Southern, see CHRONICLE,
vol. 33, p. 275), is buildicg a road from Knobel, Arkansas, to
Ashley County, Louisiana, on the Arkansas State Line, being a
part of a direct line frem St. Louis to New Orleans.  Twenty
per cent of subseriptions paid in. No dividend has been made
as yet. Price, 105 to ——.

INTERNATIONAL IMPROVEMENT CoMPANY .has a capital of $5,-
000,000, of which 60 per cent has been paid. The company will
call no more assessments, and has so far divided 30 per ceut in
general mortgage bonds of the Missouri Kansas & Texas Rail-
road and 25 per cent of Missouri Kansas & Texas stock. [t was
originally intended to go to Mexico City, but will not be built be-

rond Laredo. A new comrany, called the Mexican Interrational

nteroceanie & Oriental Railway Company, (see CHRONICLE, vol.

83, p. 687) has just been formed to take up the work at Laredo
and build to Mexico City. Price, 84 to 87. :

INTEZR-STATE IMPROVEMENT CoMPANY was organized to extend
the Indiana Bloomington & Western Railroad to Springfield,
Ohio. Sabseription $3,000,000; 20 per cent paid in. No divi-
sion has been made as yet. Price, 8 prem., bid.

THe MEeXicAN NATIONAL CoNSTRUCTION COMPANY intends to
build fromn Laredo to Mexico City, with $7,500,000 subscription
capital, of which only a part has been taken ap, 80 per cent
being called, but not in all cases paid in. The company gives
for $1,050 cash sabscription $1,000 first mortgage bond and
ten shares stock. (0 per cent sezurities have been divided.
Price, offered at 16 discount. (See CHRONICLE, of December 24,

MEx1caN CENTRAL CoXSTRUCTION COMPANY.--A Boston ec rperation
building from City of Mexico to El Paso, with branches. The
first mortgage bonds cf the railroad were taken thus: $5,000
with $i,000 icecome bund and 40 shares of stock for $4,500 cash.
Price, — to : : '

NEw Yorrk Cuicico & S1. Louls CoNSTRUCTION COMPANY.—
Subscription originally $10,060,000, raised to $13,333,333. Is
building from Buffalo to Chicago. Each $13,333 (on which
$10,000 is paid) will be entitled to $10,000 first mortgage 6 per
cent bonds, 200 shares preferred and 200 shares common stock.
Price, 33@36 prem.

Norru River CoxstrucTion COoMPANY i an offshoot of tre

New York Ontario & Western Railroad Company. Suabseription.

$10,000,€00, 20 per cent paid in.
lines already in operation, from Weehawken to Schenectady,
and thence to Buffalo, and it is known as the New York
- West Shore & Buffalo road. Notice was issued Deec. 15 that an
instalment of 10 per cent on each share of the increased
capital stock (instalment No. 2) was called, payable on Jan. 5,
1882. The books for transferring the shares on which twenty
per cent has been paid will b2 closed on Thursday, December 22,
- 1831, and the transfer books wiil be reopened” on January 6,
1882, on and after which date only shares on which thirty per
cent bas been paid wiil be transferred. Price, 13@14 prem.

Road will be built, using some

1

Fach $1,000 subseription is entitled to $1,000 first m

——

ORreGON SHORT LiNE -RAiLwAYy COMPANY is' to. connect the .
Union Pacific Railway at Granger with Baker City, Oregon
about 600 miles. Capital, $15,000,000; 30 per. cent paidin:

L vrtgage
bond and five shares stoek., Price, 97@100. .

Onro CENTRAL RAILROAD —RICUMOND & ALLEGIANY—ATLANTI
& NORTHWESTERN.—I'hese roads are consolidated under the name
of Richmond Alleghany & Ohio Cential Railroad. Each 100
shares of Ohio Central is entitled to subscribe $2,000, and each
100 shares of Richmond & Alleghany to £4,000, for which §p
per cent first mortgage, 80 per eent income bonds and 109 per
cent stock in the cousolidated read will be given. Price, 209
15 discount. , , '

PensacorA & ATLANTiC R. R. Co.—This is an offshoot of the
Louisville & Nashville system, the stockholders of the lattep
road being entitled to subseribe pro rata to its $3,000,000 capi-
tal, all paid in. Iach $950 subscription gets $1,500 in bonds
and 4 shares of stock. Price, bonds 90@92; stock, 45@48.

SCRANTON  ConNsTRUCTION  Co. — This  was  formed with
$2,000,000 to construct a road from the terminus of the Mid-
land Railway of New Jersey to Scranton and the coal ficlds,
The rcad so built, with the former Midland Railway of New
Jersey, forms a consolidation under the name of New York
Susquehanna & Western.  Seventy-five per cent has been paid
in. frice, 2 prem.@6 prem. ’

Texas & Sr. Lotis Ramroap.—Suahscription, $10,000,000,
20 per cent paid in.  Another instairient (No. 2) ot 1)
per cent is called from the subseribers, payable on De-
cember 27. Line f road in two divisions (narrow guage),
Texarkana to Waco, and Cairo to Texarhana, connect-
ing with Cairo & St. Louis to East St. Louis.  Subseribers will
get 100 per cent 1st mortgage bond, 50 per cent incomes and
50 per cent stock.,  Price, S0@S13%. '

Texas & CoLorapo  CoxstrucrioN Co.—Subseribed eapital,
$5,000,000, 10 per cent, paid,  Euilds the Fort Worth & Denver
City Railroad trom Fort Worth to Canadian River and will ¢on-
nect at Canadian River with the Denver & New Oileans RR.,
building from Denver. See CHRONICLE, v. 33, p. 334. Sub-
scribers will probably get $20,000 1st mortgage bonds and 200
shares of stock for each §10,000 paid iu, but terms have not yet
been settled. Price, 99@par. . : ’

Dallas & Wichita.—At the annual meeting in Dallas, Tex.,
December 16, it was resolved to transfer the road to the Mis-
souri Kansas & Texas Company, and to authorize the issue of
bonds at ‘the rate of $20,000 per mile, to provide for all the
present debt and for the extension of ths road. It is in opera-
tion from Dallas to Denton, 39 miles. : :

Denver & Rio Grande.—The Gunnison News reports that
‘“ every mile of the main line of the Denver & Rio Grande from

‘Gunnison through to Salt Lake City is now under contract; and

the camps of the contractors are strung along the route like
beads on a string. The main object of the company now isto

et this line to Salt Lake finished by the time the Chicago

urlington & Quiney road reaches Denver, which will be some
time in August or September next, and every energy is being -
bent to the consummation of that purpuse. The road will then
have a direct eastern and western outlet over the C. B. & Q. and
the Central Pacific. So important is this move considered by
the officers of the company that they have decided to suspend
all work on the various branches of the road until it is accon-
plished. The grading from Salt Lake City this way is nearly
completed to the Colorado line, and the track-layers are laying
the rails as fast as they can be procured.”

Grand Rapids & Indiana.—This road is to be extended
northward from its present terminus, Petoskey, to the Straite
of Mackinac. The contract for the extension has been let to L.
A. Rose, of Bronson, and Mc¢Donald Brothers, of Grand Rapids.
The terms of the contract are that the road is to be comoleted
by the 1st of June, 1882, A line of steamers has already been.
contracted for by the company to make the line of travel a
continuous one to the northern extremity of the Straits, to cqn-
nect with the Detroit Mackinac & Marquette Road to Marquette
on Lake Superior.

Indiana Bloomingten & Western.—The managers propose
to extend the Indianapolis Decatur & Springfield Road (just
acquired Ly lease) from Decatur to St Louis.

Kentucky Central.—M. E. Ingalls, President of the Ken-
tucky Central, left for record at Covington a mortgage for
$6,600,000. 'This is a supplemental mortgage for that given by
the company in May, 1881, to Geurge F. Bliss and Icaac E.
Gates, trustees. In the first mortgage the railroad compan
did not include the Maysville & Paris Division or the Paris
Lexington Division. The two latter bravches of the Kentucky
Central are included in the present mortgages by consent.

Lake Shore & Michizgan Southern.—A quarterly dividend
of 2 per cent, payable February 1, was declared by the board

on the 23d. The following is the official statement for the year

1881, which was presented at the meeting (December being -
partly estimated): :

) IRR7T. 1880. .
Gross earnings. . ... oo ottt $17,970,000 319.749,%8%
Operating expenses aud taXes ............. 11.226.000 10.;_13 3_
Percentage ot earnings . ... iaa.. (G2'50) (G J‘L
Not earnings. . oo e 35,654,000 $8.,331,356
Interest, rentals uud diyidends o:xr guurac- i P
£EU SEOCK. -+ oe o oaremen oo 2,710,600 2,750,374
e R iy
BAlANCO. .. e eoeneae e $3,074,000  $5.580,983
Eaquals per share. .. ..o oo e ¢F3 U3) ‘(53117 0
Dividex;;ls, BPCL CCUL. e eemeae e e i 3,—‘.307.320 3,?5 0=
Leaving......... s $1,623,662

- $16,630
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The passenger, mail and express business shows a gain of
While the freight tonnage
increased about eight per cent. the reduction in rates caused a
galling off of over a million and a quarter of dollars in earnings
therefrom. Had the freight rates of last year been ob.'z}in_ed
for thiy, there would have been a gain of about half a mi lion
of doliars in gross earnings instead of the loss of cver threo-

garters of a million now shown, and the net resanlt would
have been increased by the sum of these two amounts,

Upon the same basiz, expenses would have been somewhat
ander 59 per cent of earnings. This would be about 3 per cent
more than last year, and is due to an advanee in the price of
labor ard cf most material, such advance being common to all
the railroads.

The road and equipment has been fully maintained at its best
standard. Expenses include the cost of 11,000 tous of steel rails.

Manh:ittan Elevated.—A special meeting of the stockholders
of the Manhattan Railway Company was held at the office of
the company, No. 71 Broadway, on Wednesday, to take action
on the proposed issue of 813,000,000 additional stock to take up
the stock of the New York and Metropolitan companies under
the agreement of November 14.  The following were present :
famuel Sloan, Chairman ; D. W, McWilliams, Secretary ;5 D D,
Field, E. R. Bacon, C. W, Field, Jay Gould, R. Sage, 8. Sloap,
George S. Scott, R. M, Gallaway, 8. II. Kneeland, John H.
Hall, . N. Pizot, E. M. Field-and George J. Gould. The fol-
lowing preambles and resolution were adopted by a vote in
persm or by proxy of 92,083 shares, being more thau two-thirds
in amount of all the steck : .

Whereas, An acreement was entered into between thi< eompany, the
New York Elevated Boilroad Company and the Metronolitan Ilevatid
Railway Commany on the 14th day of November, 1851, in the words and
figures following : .

Whereas, the present eapital” etock of this company is ineuflicient for
construeting aud operating it roads under the said agreement ; and

Whereas, The amounnt of inereasoe requirved for the purpose atorvesaild is
$13,000,0° 0, making with the ¢x sting stock $26,000,000 of capitai

stock in all; and

Wher-as, For the purpose of obtaining the sanetion of the stockholders
to such increase this meeting has been called by ‘the directors by notices
sent and published as required by law; and

Whereas, The said agreement is approved and ratified hy the stock-
nolders now assembled, it i3 now on motion of Mr. Gallaway, reconded

by Mr. Cyras W, Field,

“ Resolvedd, That ths stockholders of this company do hereby sanction
and authorize the increase of the capital stock of thik comnuny by £13,-
000,000, mmaking with the existing capital stock a total of $26.000,000.,”

Mr. Sylvester . Kneeland voted 500 shares against tho resolutions,
all the rest of the 92,583 shares represented being voted in the affirma-
tive.

—Judge Blatchford rendered a decision Wedneeday in the
United States Circuit Court, in the suit of George 5. Fligg
and others against the three elevated railway companies for a
preliminary injunction against carrying out the tripartite
agreement. The injunction was refused, and Judge Blatchford
said in his opinion:

‘“The principal grounds urged in support of the motion are that the
agreement of Oct. 22 impairs vested rights of stockholders.of the Metro-
politan; that each stockholder has for himself such vested rights, and
that those rights cannot be impaired as to him withous hir consent. It
isurged that after the Metroypolitan lease was executed there was no prop-
erty left to it upon which anything in-the nature of a dividend-paying
stock could be based, except the revenue to be derived from the terms
of the lease; that the value of the capital stock consisted wholly in such
revenue; that the $162,500 to be paid quarterly to the Metropeolitan was
the only.profit which investors in the stock could hope to realizeo from
their investment; that the stoek is stock of a specia! character, eniitied
to an agreed portion of & rental to be paid by the Manhattan ; that the
agreement of the Manhattan is truly expressea in the memorandum on
the certificates; that by the whole transaction the Mecetropolitan agrees
to distribute such portion of the rental as a dividend among its stock-
holders; thut the Metropolitan, therefore, cannot surrender the cuarantee
of the Manhattan; thatsuch guarantee must beregarded as a promise to
the Metropolitan tor the benefit of its stockho!ders, and that they are
entitled to prevent the Metropolitan from diverting the fund or impair-
ing the contract ons of whieh the right to it comes.

“ It is undoubtediy true that the object of the provisions of the lease
inregard to the 10 per cent per annumn on $6.500,000 to be paid by the
Manhattan to the Metropolitan was to enable the stockhotders of the
Metropolitan to have, if possible, daring the continuance of the lease, a
quarterly dividend of 21g per ¢ent on their stock.  But I fail to see any
gontract to that effect between the Manhittan and the individual stock-
bolders of the Metropolitan, or between such stockholders and the
Metropolitan Company. There is no agreement, either by the Manhattan
or the Metropolitap, that these sums shall be paid to the stockholders of
the Metropolitan. ‘I'he case, therefore, is not one of any vested rights in
the stockholders of the Metropolitan to the 19 per cent payments, but it
depends upon the general power of the directors of a corporation to

make and modify its contracts. That power is well established in this

Btate. No statute or authority is referred to which makes it necessary
to the validity of the agreements of Oct. 22 that they shouid have been
approved by any one or more stockholders. The leascs of the tripartite
agreement and the agreement of Oct. 22 were made und+r the authority
of the acts of April 23, 1839. There is nothing to impeach the validity
of that statute. The instrumerts referred to are contracts by the Man-
hattan and by the other comparics for theuse by the former of the roads
of the latter, on terms satisfactory to each of the latter, as derermined
by the votes of their boards of directors. The evidence satisfactorily
shows that the roads of the Metropolitan Company were not earning
enough net money over expenses, repairs and taxes to pay the interest
on its mortgage bonds, and .thasthe New York Company’s road was
earning ay least 6 per eent net and enough more to make reasonabie the
Preference given to it over the- Metropolitan Company in the new

. arrangement, By that arrangement the claims of the Manhattan Com-

pany for the $13,000,000 are released. But whatever conclusion now.a
udicial tribunal would eome to on proofs as to whethoer the nsw arrange-
ment was a wise snd proper one for the Metropolitan Company to make,
itis sufficient to say that in the evidence as presented as to what was
before the directors of the Metropolitan Company and as to theiraction,
they had the right, and ttought in good faith that they were doing what
z)iz)ﬂdnflngztl Jjudicious for their stockholders, and they did what they did in
aith., .

* 1t is elaimed that a fictitious necessity was created and that tlie
gtockholders of the Maibattan would have come forward to extricate it
from its difficnlties,
Metrop litan Company had this question before them nccessarily, and
Pasted upon it aud acted in view of it.

. “The concurrent testimony is that the Manhattan Company is now
entirely solvent—made go, it is true, by the new arrangement, but still
Solvent. Itisoutof the hands of the Receivers. The tripartite agree-

<

I see no evidence of this. The directors of the .

ment and leases, excopt as thoy ave modified, are in force. The mors-
gage bonds, the issuo of which is sought to bo restralnod, aro to beissued,
it appears, under the tripartite agreement and the leases. and pursuansg
to resolutions passed hofora the agra-ment of October 22, and their pro-
ceeds are to be used in perfecting tha striv-ture and oquipment of the
Metropolitan and in securing the satety of those who travel on the roads
The motion for injunction is 4 ni.d.”
In the Gillett suit, the motion for injunetion is also denie 1.
In the cases of Noah Content azainst the Metropolitan Rail-
way Company and the Central Trust Company of New York,
decision was given by Judge Lawrence in the Supreme Court in
favor of the ¢ompanies.  The opinion says: ¢ Mr. Contens
asks for a peremptory mandamus to compel the railway and
trust companies to issue or causs to be fssued to him cer-
tificates for 300 shares of the capital stock of the Metropolitan
Jlevated Railway, which shall” respectively bear date on the
respective days on which his snvrendered cortificates mentioned
in the altermative writ bore date, and shall contain that re-state-
ment of the old guarantee of the Manhattan Railway Company
without eancellation, ¢hange or matilation which was contained
in thg sarrendered certificates, and shall in all respects con-
form to raid certificates, In my opinion there are two eon-
clusive reasons for denying to the relator the relief which he
seeks, In the first place. the fact appears from the papers
before me that in two cases in which all the companies involved
in this proceeding, except the trust company, which is a mere
depository, were heard or appeared a4 parties, judgments have
been pronounced, oue by this eourt and the other by the Super-
ior Court of this city, aflicminz the validity of the new
arrangement entered into as a combpromise of existine  diffical-
ties between the Manhattan, the New York Elevated and the
Metropolitan Blevated railwav companies. (See the judgment
of Mr. Justice Westbrook of the Supreme Court and of Judge
Truax of the Superior Court ) The other reason ‘i3 that the
plaintiff has a remedy by suit for damages, and therefore a
mandamus cannot issue.

Mexican National.—In eonneetion with the decline in Den-
ver & Rio Grande stock on Saturday, 10th inst., it was ramored
that there was some delay in the payment of sabscriptions
made to the stock of the Mexican National Railway Company,
which is controlled to some extent by the Denver & Rio Grande
parties. The New York Sun reported the following facts in
regard to this rumor.

“The fact that Mexican National Railway subseriptions
declined to 16 discount and Mexican National Railway con-
struction stock was offered at 12 discount and 20 diseount bid
gave strength to the rumor. The two are on» enterprise,
which is practically an exiension of the Denver & Rio Grande
Railway from Laredo, on the Rio Grande, to the City of Mexioo,
and from there westward to Manzanilio, on the Pacific Coast,
and Vera Cruz, on the Gulf. The Mexioan National Railway
Company was organized about a year ago under the auspices
of the capitalists most largely interested in the Denver & Rio
Grande Railway. 1ts capital stock was fixed at $7,500,000, and
bonds for a like amount were to be issued. Every subscriber
of $1,050 in cash, to be paid in 1nstallments as called for, was
to receive $1,000 in stock and a bond of $1,030. The construe-
tion company was formed for the purpose of bnilding the road.
Its capital was $5,000,000, of which $1,000,000 was common
stock, and was issued to Messrs. Palmer and Sullivan for the
concession from the Mexican Government bearing their names,
Gen. William J. Palm¢r is President of the Denver & Rio
Grande Company, and he and Mr. Sullivan constitute one of
the largest railroad-building firms in the United States. The
other $4,000,000 was preferred stock, to be fully paid and
entitled to a dividend of 7 per cent before any should be paid
on the common stock. There have been eight instalments
of 10 per cent each called cn both the subseriptions
to the raiilway company and to the construction company.
These instalments amount as follows: On the railway com-
pany about $6,000,000, and on the construction company
$3,200,000, a total of $9,200,000. As the securities of both have
sold at a discount almost from the inception of the enterprise,
the instalments have not been paid promptly. Itis understood
that the arrears of the instalments due the construction com-
pany amount to $350,000, while those due the railway company
amount to about $800,000. It was reported several days ago
that suits had been instituted tc recover these arrears of instal-
ments. Officers of the company deny that this is the case, but
say that notices Lhave been ““?, to the subscribers requesting

them to pay up.” - * * .
“ For the $8,000,000 of instalments paid in, the Mexican

National has forty miles of completed road running south from

Laredo ; about 150 miles graded from Mexico City north on the

main line; the road from Corpns Christi to Laredo, a narrow-
guage road of about 160 miles, purchased for the purpose of
transporting material for construetion; the grading of a small

portion of the line between Mexico City and Manzanillo, and &

large quantity of supplies and materials and some rolling stock.

At the Windsor Hotel last evening it was suggested that a

large operatcr interested in the enterprise mentioned had be-
come embarrassed in consequence.”

Nashville Chattanooga & St. Lounis.—Statement of receipts

and expenses for the month of November and for five months

ending November 30, 1831, compared with same periods lasé

year: RECEIPTS.
— Nupeinber . —— ——-Fire monthg.— ~
15.\1.(‘ $18810.q @ 1-81. " 13)8%4
PasSSAZC. cvecceaennaennnn $11,816 19,14 $9:32,009 216,
Freight . cou:ccecveosasane 95,179 127.°86 540,850 6 15,367
Mail e ceniissnmss sadie 3,623 3,63 15,119 17,648
Rents and priviieges.... 8,10V 1,476 21,977 09,6127
£152,059 $182,087 $=22,4 07 $848,74%
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EXPENBES. ;
~——November.— — ~——Five months.———
1881. 1880. 1881. 1880.
Maintenance of way.... $25,921 $33,020 $136,565.  $165,573
Motive power............ 26,657 27,837 134,686 123,578
Maintenance of cars.... 12,323 12,397 60,31 57,936
Conduc:ing transporta’n 24,130 26,708 137,990 122,895 |
General expenses ....... 7,509 8,383 37,516 35,586
. $96,541 $108,345 $507,590 $505,570
Surplus over operating _ .
eXPenBes. ... .. aae-- $55,517 $73,741  $315,316  $343,176
Interest on bonded debt
and taxes. ...ccceennn-- 45,422 39,160 223,213 164,933
Balanee. : .csconssesss $10,095 $34,281 $92,103  $148,243

New York New Haven & Wartford.—The report of the
business for the year ended Sept. 30, 1881, will be presented at
the stockholders’ meeting on January 11, 1882, compared with
the report for the preceding year. The 71'ri5une gives the
following :

‘Year ended Sefpt. 30— 1880. 18R1.
Grose earnings from transportation.......... $4,252,814 $4.946,146
© Qperating expenses, taxes, T s U Y — 2,599,249 3,293,102
Net earnings. ooovoiiaeiannr conanaenaenns .$1.653,565 $1,653,0-44
Add receipts from interest.........coiiieanns 41,421 81,172
Total Met. oo ceieeeiaarsoncaannaaneecceanns 1,694,936 $1,734,216

Deduct—

Int. on Harlem River & Port Chester honds.. 130.600 143,333
Dividends paid, 10 per ccut on stoelk......... 1,550,000 1,550,000
$1,630,000 $1,693,333
Surplus for the year .........oooooooon--- $14 956 $40,883

The report states that the increase of expenses during the
past year is due principally to the higher price of labor and
materials and the large addition to the number of men
employed to keep the road and rofling stock in good order, and

. to operate the increased number of trains, while about $250,000

has been expended for additional grounds, permanent improve-
ments and new equipment,

New York Susquehanna & Western.—A press dispatch
from Seranton Dec. 21 said that some indignation was felt
among the capitalists and coal men over the negotiations pend-
ing between the Delaware Lackawanna & Western Railread
Company and the New York Susquehanna & Western Road.
By the terms of the pending negotiations the new road would
not come any nearer to Scranton than Spragueville, which is
forty-eight miles distant, thus leaving the Delaware Lacka-
wanna & Western Company in possession of the field. Mr.
Frederick K. Potts, of the New York Susquehanna & Western,
said to an American Exchange reporter that it was true that
the company was engaged in negotiations with the Delaware
Lackawanna & Western Railway Company for a continuation of
its new road over thelatter’s tracks, orrather for the business of
the former to be carrted on over the latter’s rails at a fair and
equitable rate from Secranton to Spragueville, as the cost of
constructing that distance of road as a rival line would be very
great. The people of Scranton wanted a rival line to be con-
structed to that place, but in a railway point of view an agree-
ment. between the companies would be more advantageous to
both, while the Scranton peovle would reap the benefit of the
extra facilities. It was not a question of raising money so
much as one of policy in a railway consideration. He expected
the agreement would be entered into and the Midland Railway

of New Jersey brought into connection with the coal fields of |

Pennsylvania by means of the proposed arrangement.

Oregon Short Line.—The Philadelphia Press says: The
Oregon extension of the Union Pacific to Baker Cit will be
about 600 miles of road, upon which it is now proposed to issue
$12,000,000 of 5 or 6 per cent bonds ($20,000 to the mile) and
$12,000,000 of Oregon extension stock, The Union Pacific
treasury will retain one-half the stock and give each 100 shares
of the Union Pacific stock the right to subscribe to $2,000 of
bonds. with a bonus of 50 per cent, or ten shares, of Oregon
extension stock. The roadis almost an assured success.from
the start, and its bonds may sell in the neighborkood of par;
but if the public does not at present estimate the new stock at
95 the * rights’ are worth but $2 50 per share. If the new
stock is considered worth $50, the ‘rights’ will be worth §5,
and this is probably the maximum.” '

‘Toledo Delphos & Burlington—Toledo Cin. & St. Louis.—
The Missouri Republican of Dec. 18 said:—* A meeting was
held yesterday at Charleston, Cole County, Ill., of the stockhold-
ers of the Tol. Del. & Burl. RR., and of the Tol. Cin. & St. Louis
RR. for the purpose of voting on the question of consolidating the
two roads under the name of the Toledo Cincinnati & St. Louis
Railway. The first-named road is 181 miles long, and extends
from Kokomo, and the objeet of consolidating is to make one
continuous line from Toledo to St. Louis, and a branch from
Delphos to Cincimpati and from Dayton to Wellston, in the coal
region, and all under one management. The vote on consoli-
dation was a mere matter of form, as most of the stock is held
by a syndicate, Mr. W. J. Craig, the President of the con-
struction company, went over to Charleston yesterday to
attend the meeting. The main line will haye trains rurning
from Toledo to Neoga, 1ll., very shortly, and it is expected to
have trains running from Toledo to St. Louis by May 1. The
work is being pushed with great force, and all work that can be

‘done advantageously in the winter time is being dore. The

company are paying out about $200,000 per month on con-
struction account. All the bridging is going on extensively.
Mr. H. S. Hopkins of St. Louis is bui%'ding ten Howe-truss
bridges, and the Smith Bridge Company of Toledo is building
the big one of five spans over the Wabash, near Eugene, Ind.”

B, stlouisfed.org/
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The Conumercial Times,
COMMERCIAL EPITOME.

Fripay :N1gHT, December 23, 1881,

The weather has been unseasonably mild, and certain branches
of business feel its unfavorable influence. Congress has ad-
journed over for the holidays, and the only important business
has been the report by the Senate Committee on Finance of a
bill to appoint a commission to revise the whole question of
import daties and internal revenue, with a view to their reduc-
tion. A semi-panic on the Stock Exchange was felt to some
extent in mercantile circ'es. 'There has not been much spirit to

the speculation in merchandise, and prices generally showed
depression; but yesterday wheat and lard made important
advances on a revival of confidence caused by a liberal export
demand. '

Provisions have been generally duli and all values declined
early in the week. On Wednesday afternoon and Thursday
morning lard was very active for export; some ten or twelve
thousand tierces were taken, and prices recovered from10-90c. for
prime Westernto11-15¢: To-day, however, themarket is tamer,
prime Western closing at 11'12)6@L1°15¢. for January, 11'32)%
@11-85¢. for February, 11'40@11-50c. for March and 11'57%e.
for April, and refined for the Continent on the spot 11'40c.
Bacon on the spot may be quoted at 9@9'§c. for long clear,
but is quiet. Beef and beef hams are dull. Butter and cheese
have ruled firm but rather quiet. Tallow has advanced to 7%4@
7%ec. for prime, and stearine to 11J5ec. Pork-packing at the
West is about one million swine, or 25 per cent behind last sea-
son. -The following is a comparative summary of aggregate
exports from Nov. 1 to Dee. 10:

1881. 18<0. Increase. Decrease.
POTK..ciemecnnnn 1bs R],474,800 9,126,000  ........ 651,200
Bacon.......... 1bs. 64,849,579 111,340,000 = ........ 46,490,421
Lard .....c...-. 1bs. 32,474,123 57,887,121  disecmss 25,312,998

Total......... 1bs. 105,739,502 178,333,121  ........ 72,554,619

Rio coffee has beer dull of late and merely nominal at 10%3e.
for fair cargoes; mild grades have continued to meet with a
fair demand and have ruled steady. Tea sold at a fractional
decline au the only important auction sale of the week. Rice
has been steadl‘; with a moderate trade. Spices have been dull
and weaker. Foreign dried fruits have been quiet and have
further receded in price. New crop New Orleans has
been in better demand, and, owing to a steady advance
at the South, 65c. has been touched for faney ; forei
has been quiet and steady. Raw sugar has been only fairly
active at any time, and within the past few days rather dull ;.

rices, owing to a diminished trade in the refiners’ product,

ave been to a great extent nominal at 738@7%c. for fair to
good refining.

" Hhds.  Boxes. Bags. Melado.
Receipts since December 1...... 8,433 .3,096 255,638 2
~ales since Decewber 1.......... 21,411 2,954 380,728 . 20
Stock December21, 13=1...._ ... 31,2145 7,356 369,952 51
Stock December 22, 1880......../23,830 8,026 1,001,760 2,753

Refined has been quiet latterly, and closes at 9%e., for
crushed, 9%c. for granulated, 9 2@938c. for powdered and 8%
@>%e for standard soft white “A.”

Kentucky tobacco has been quiet, and prices are nominally
unchanged; sales for the week 300 hhds., of which 200 for
export and 100 for home consumption.  Business in seed
leaf has been fair, aggregating 1,500 cases, as follows: 800 cases
1880 crop, Pennsylvania, fillers, 6@7c., wrappers, 18@38c., and
assorted lots, 11@17c.; 150 cases 1880 crop, New England,
wrappers, 15@35¢.; 150 cases 1880 crop, Ohio, 4@12¢.; 100 cases
1879 crop, Ohio, private terms, and 300 cases 1880 crop, Wis-
consin, mostly Havana seed, at from 872 to 15c¢.; also 650 bales
Havana at 85¢.@$1 20. ‘

Scrained rosin, owing to a considerable decrease in the su
ply, has been very firm latterly at $2 25@%2 30. Spirits tar-
pentine has advanced to 55J0@)6c. American pig iron has
been quiet but steady, but_ Scotch, owing to a decline in Glas-
gow, has been dull and rather-weak, though witheut quotable
change. American steel rails have been duli and unsettled in
value ; sales are reported at as low as $56. Iron rails have
been dull and nominal. Lake Superior ingot copper has
advanced on large sales to 20%4c. cash. Western spelter has
sold freely at 6%@6%c. Pig tin, owing to'a decline in London,
has latterly been dull and weak at 24¢c. for straits ; tin plates
have baen depressed by large receipts and a decreased demand.
Hops have been quiet, and- were at one time weak, though
about steady at the close. Hides have been quiet but steady.
Leather has sold less freely. Wool has been quiet but firm 3
woolen goods have sold so well of late that hol%ers of wool are
firm. Refined petroleum bas remained dull all the week ab
734c. ; there has been a brisk speculation in certificates, which
closed to-day at 833@83%ec. Clover seed is dearer, with sales

‘at 8%ec. for prime.

Ocean freights have shown more activity in grain room, which
has been. taken to the extent of about 1% million bushels. from
this and near ports, mainly at 2%@3d. to Liverpool, 5% @6%4d.
to London, 3%d.to Glasgow aund 4s @4s. 6d. per quarter to
Irish ports, closing at the top rates. 'The shipments of cotton
to Liverpool have been large, amounting to about 20,000 bales
by steam at 5-32d.@3-16d. for compressed. Petroleum charters
have been fairly active for cases to the Levant and beyond at
21@23¢, and to China ports avout 40c; crude to Dunk:}‘k» :
3s. 7%d., and naphtha to London from Philadelphia at 3s. 7 »%d.
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COTTON.
FripAY, P. M., December 23, 1881.
Tae MOVEMENT OF THE CRrop, as indicated by our telegrams

from the South to-night, is given below. For the week ending-

this evening (Dec. 23), the total receipts have reached 201,855
bales, against 236,576 bales last week, 233,341 bales the previous
week and 216,170 bales three weeks since; making the total
receipts since the 1st of September, 1881, 2,941,458 bales, against
3,257,664 bales for the same period of 1880, showing a decrease
gince September 1, 1881, of 316,206 bales. -

Receiptsat— | Sat. | 3on. | Tues. | Wed. Thurs.| Fri. | Total
-Galveston ... .. 2,416 4,917/ 1,585 2,708 2,837| 2,522| 16,985
Indianola, &c. v 128 128
New Orleans...| 8,403| 14,979 1,059} 3,365 13,785 15,356{ 59,947
Mobile.......... 1,794 3,947 1,319| 2,283 1,144 1,552| 12,039
Florida ---« ---- ceen o .. 1,110{ 1,110
Savannah ...... 1,691 7.364| 5,866 4,795 5,486 3,496 31.698
Brunsw’k, &e. 118 118
Charleston ... .. 2,549| 3,055 2,252 38,731| 3,222 3,039 17,848
Pt. Royal, &c. edme] = edies - 459 459
‘Wilmington ....| 1,035 979| 1,431 687 1,051 753| 5,936
Moreh’d C.,&¢ ..-.|] 1,038 1,038
Norfolk......... 4,175| 5,437 4,663| 3,836| 3,878 4,704| 26,743
City Point,&ec. cess| 1,291 1,291
New York...... 1,687| 1,969| 1,331 3,121 1,589 2,413| 12,113
Boston .....-.-. 2,079 1,795 2,711 1,418 1,905 1,265/ 11,173
Baltimore ... .. 578 578
Philadelp’a, &c.| 100 540 40 162 222| 1,587| 2,651
Totals this week| 28,929| 45,560| 25.260 26,156) 35,119! 40,831/201,555

For comparison, we give the following table showing the week’s
dotal receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items for the corresponding periods of last year.

I 1881. 1880. ! Slock.
eceip g ; : .
This |Since Sep.| This [Since Sep.

December 23. | o 0| 1881, | Week. | 1,1880. | 1581 | 1880.
@Galveston ..... ... 16,985 238,665| 28,505 354,765,109,049(106,676
Indianola, &e.. 128| 10,043 618]  9,534] ......| ......
New Orleans. .... 59,947) 78%,185| 62,504/ 744,073 351,240/290,537
Mobile .... ...... 12,039] 180,662| 23.644| 232,123 55,153| 56,827
Florida. ... ...... 1,110 17,471} 3,478| 16,923 99| 5,086
Savannah..... .. 31,698| 523,842 31,256 589,066/117,813(119,225
Brunswick, &e.| 118 5,934 56| 3,809 ... ......
Charleston ... .. 17,848| 372,177| 24,800 434,100{106,814 97,647
Port Royal, &e. 459 11,376 1,502| 36,551 215 435
Wilmington .... .| 5,936| 98.440| 3,255 92,137 18,560 16,289
M'head City,&c| 1,038 11,412| 1,924 20,951 ......| ......
Norfolk........... 26,743| 390,281| 29,972 452,641| 77,517| 49,662
City Point, &c.] 1,291 84,538 9,822 135,962 ......| ......
New York........ 12.113| 50,729 §&,010] 48,355/229,765(142,614
Boston ........ .. 11,173 108,013 5,983 55,308 5,200{ 2,388
Baltimore .. .... 573| 16,606| 1,054] 12,124 52,581| 35,059
Philadelphia, &c.| 2,651] 30,034 897| 18,939| 23,254| 11,737
Total........... 201.835(2.941,458|237.980(3,.257.664]  * /934,182
W' 1,147,320,

In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipls at— | 1881. | 1880. 1879. 1878. 1877. 1876.

In addition to above exports, our telegrams to-night also.g1ve
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special .use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street. :

: On Shipboard, not cleared—for
DEC. 23, AT— Great Other | Coast- Lém’
Britain. | France.| poreign| wise. | Total: '

- - —
NewOrleans...... 30,119 | 20,207 (13,815 | 2,019 | 66,190 ) 285,050
Mobile.... .... ... 7.800| 6.331| None.| None. 14,131 41,022
Chnarleston..... .. 6,000 | 4,710 6,566 2,0.0 19,276| 87,538
S8avannah........ 12,100| 1,400 8,100 5,600] 27,200 90,643
Galveston.... .... 9,548 3.,325| 8,126 | 8.3623 29,367 79,682
New York........ 3,500 | None. 700 | None. *4.450 | 225,313
Other ports....... 4,100 | Nome.| 2,400| 2,700 9,200 | 163,256
Total ... ....| 73.18735.973 39,707 | 20,717 | 169,814 | 977,506

* Included in this amount there are 250 bales at presses for foreign
ports, the destinavion of which we cannot learn.

The speculation in futures has dragged somewhat the past
week. The effect of the Bureau report was but short-lived,
and yet it unquestionably had some effect in modifying some
of the highest crop estimates. The large visible supply, the
disappointing foreign advices, and other influences of a less
tangible character, have operated to defeat the efforts to pro-
mote a further advance in values. A failare on the Produce
Exchange was felt on the Cotton Exchange, through ramors of
speculative complications. Yesterday (Thursday) prices gave
way rapidly, under pressure to realize on account of the large
accumulation of stocks. To-day. there was a variable and
unsettled market, closing without much change from yester-
day. Cotton on the spot was quiet and unchanged until yes-
terday, when there was a considerable business for export. To-
day the market was quiet at 12c. for middling uplands.

The total sales for forward delivery for the week are 735,100
bales. For immediate delivery the total sales foot up this week
5,559 bales, including 1,612 for export, 2,656 for consumption,
1,291 for speculation and —— in transit. Of the above, 300 bales
were to arrive. The following are the official quotations and
sales for 2ach day of the past week.

Dec. 17 to UPLANDS. NEW ORLEANS. TEXAS.
Dec. 23 | Sat, | Mon|Tues| Sat, | Mon Tues| Sat. (Mon./Tues

Ordin’y. 8| 956 | 956 | 93:6 | 9% | 9% 95 | 9% | 95 | 9%

StrictOrd...| 97 | 97" | 975" 103, 1016 10335 10314 (10316 (10316

Good Ord..[101134/1C1114!101%,4 11 1|11 1
Str. ’d Ord|113s |111g (1118 |117;4 {11718 {1178 |1 1718 {1171 {11744
Low Mid1’g{119,5 {1194 llgln 117g (117 1173 (117g |(117g {1178

Str.L’w Mid|11135 11131/111516/1233 1218 [1213 |121g (1213 [121g

Middling...|12 12 12 125;4 1123:4 12"13 125}3 1254 {12044
wood Mid..|[1238 (1233 (1233 [12114'121714{12115¢121 18'1211,4/12114¢
Str.G’d Mid|125 |12% (1258 |1215)4'121514/1215,41215)5 1215)4 12151¢
Midd’g Fair|131s (1313 |131s (1374 |13716 (13716 (13716 |13T16 (13716
| 00 | JH 1378 1378 1373 [1434a !1-13)41 143 1431.1- 514316 l14315

Galvest’n,&ec.| 17,113| 29,123/ 15,573| 19,386 25,885 19,100
New Orleans.| 59.917] 62,504 69,841 73,650| 84,070] 53,235
Mobile ... .. 12,039 23,644/ 19,636] 19,484 22,955| 14,799
Savannah....| 31.098 31,956] 30,432 25,793 29,106 21,147
Charl’st’n, &c¢| 18,707 26,202 19,603] 16,598 21,649/ 19,490

Wilm’gt’n, &c 6,974 5,179|. 3,880 3,606 5,998 4,116

Norfolk, &c..| 28,031| 39.794| 28,603| 20,176/ 24,390, 18,380
Allothers....| 27,743 19,478| <20,007| 20,988 12,581 12,066

JTot.this w’k.| 201,855 237,980 207,601| 199,931| 224,634 162,633

Bince Sept. 1.]2911.45%|32537.664({3012,549(2576,136/2332,915/2562,063

MGalves-on includes Ludianola; Charleston neludes Port Royal, &e.
Wilirfrgsan includes Morehead City, &o.; Norfolk includes City Point. &c¢

EThe exports for the week ending this evening reach a total

‘of 86,087 bales, of which 46,640 were to Great Britain, 20,856 to

France and 18,591 to rest of the Continent, while the stocks as
made up this evening are now 1,147,320 bales. Below are the
exports for the week and since September 1. 1881.

|  Week Ending Dec. 23. From Sept. 1, 1881, to Dec. 23, 1881.
Esports Exported to— Ezxported to—
from— Great Oonti-| Total | Great Conti- Total
- Brit'n.|France| nent. | Week. | Britain.|France| nent. .

~~Galveston..... 956 1883 2,015 12,004| 71,549| 7,378| 20,81i 109,233
* New Orleans..| 8300 19,215 2,201| 24,716| 227,278(128,337| 101,615 457,228
(1171 TOUNUUUN PPN [, RN . o n9r0| . ... e 797
Florida......... ves w | edmesd 2 e 89000 .oeees]  einess 8,800
Savannah ..... 3,442 ...... 830 9,272 173,358 18,5"5| 114317 199.173
Charleston *...| 6,072 ...... 7,200 18,272| 87.3:4| 14,8311 66,075 167,600
Wilmington...[ 16821 ......| ...... 1.621| 29.399] 1,430 5682 88.5!1
Norfolk.... .. 2 R0 T S —— - 8,934| 141,762| ...... 13,30 133,692
New York.....| 13.075 258] 1,815 15.578 124528 14,310f 26,638| 165.476
Boston ........ 3490 ......] ..eee. 3,490 41,289 ...... 1 4120
Baltimore. ....| 1.8.0] ......] ...... 1,800 26,920 .. ... 14981 41,98!
Philadelp’a,&c| ......| ...... A S 16,81 ...... 50| 16231
Total ..... ...| 47,649 20,856 18,5u1| 86,087| 830,401|178,780 873,030 1,4(2,307

C _Tatal 1880, .. 107 711 1897 45 8071172 5201 1,205 207/816.691] 438 43711 8RR 835

“lacludes exports from Port Roval, &c.

Wed| Th. | Fri. Wed| Th. | Fri, Wed[ Th. | Fri.
— - - = -
Ordin’y. 8| 95,6 | 9518 | 9016 ' 95g 95g 93g 953 03g 95
Strict Ord..| 97 973 973 103,g |103;6 {1038 [103;¢ [1031¢ {103¢g
Good Ord..[101113/101114'101134 11 11 11 11 11 11
Str.G’d Ord|111g |[111g (1118 117 {1174 117,g |11714 {11714 {11T1g
Low Midd’g|119,g {1194 {11844 1175 |1178 1173 (1178 |1173 (117
Str.L'w Mid|1113,g'1113;4/11131¢'121g |121g |12 121g ({1213 {121g
Middling...|12 12 12 ‘:1‘25}6 125,g |123;4 |120; {1231 [1281g
Good Mid..[123s |1238s (1238 1211,g/12115,1211;g]1211147121 18121144
Str. G’d Mid 1255 |123g (125 [1216;4 1215,4/1215,4/1215,4/1215;4 1213,¢
Midd’g Fair‘l3’1,e 131g (1313 1374 |13716 |13718 13716 |13T1e l13713
8

) 1373 1137 /11378 143, 1143;4 ‘143, /14316 /14318 143;¢

STAINED. Sat. | Mon Tues Wed | Th. | Fri,
Good Ordinary.....cecece.- #D| 8% (8% | 8% | 87 | 87 | 878
Stricy Good Ordinary.....c...... ‘973 | 973 | 973 | 9% | 973 | 978
Low Middling.... ... s oanneases s 110915 10918 1096 1094 [1091¢ {109;g
Middling..cceeeenn--- SRR 1194 (119;5 119;g {1194 {119, |119;4

MARKET AND SALES,

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET | py | Qon- - Tran- Deliv-
CLOSED. port.% sump. u?’t'n it Tolal.| Sales. | eries,

Sat ..|Nominal .... .... ...l 252] 200] ....| 452{179,1 1,200
MOD || QUI€t. .ee ~soeroet 175 815 40, ..21| 1.067/138,500 ‘600
Tues .| Ask’g high'r pos. ....‘ 417 373 .... 790(118,400; 1,100
Wed . Qui€t......ee ---- o 810 e..| -...| _310| 74.104 1,000
Thurs gnlet ............ 1,500, 404 14S] ....| 2,052113,700; 900
Fri..|Dull.... .. T I | 338 536| ....| 888/111,300{ 1,000
TOtal oo ceeeeeannnaans 1.612' 2.655'1,201! ....| 5,559 735,100 5,800

The dailly deliveries givea above are actually deliversd. ‘the day pre-
vious to that on which they are reported.

Tue SALES AND PRICES oF FUTURES are shown by the follow-
ing ccmprehensive table. In this statement will be icand the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales
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*Includes saies In September, 1881, for 8eptember. 314,000: Septem-
ber-October for October. 416.400; September-November for November,
511,200; also sales for November, 1832, 3,700. )

A TIncludes for November, 1832, 100 at 11-70.

‘B Includes for November, 1882, 300 at 11-65.

C Includes for November, 182, 200 at. 11°63@11-65.

D Includes for November, 1882, 200 at 11°63@11°60.

E Inc'udes for November, 1882, 200 at 1160,

¥ Includes for November 1882, 300 at 11°57@11°59. )

Traunsferable Orders—Saturday, 12:10; Monday, 12:10; Tuesday,
12:15; Wednesday, 12:15; Thursday, 12; Friday, 12 05.

Short Notices for December—Saturday, 12-08; Monday, 12:05@12:0J;
Wednesday, 12'05.

The following exchanges have been made during the week:

=14 pd. to exch. 200 Dec. for Jan. l 20 pd. to exeh. 400 Sept. for Apr.
*24 pd. to exch. 300 Jan. for Feb. +35 pd. to exeh. 700 Jan. for Mar.
-43 pd. to exch. 500 Jan. for Mar. 21 pd. to exch. 500 Jan. for Feb.-
=24 pd. to exch. 1,100 Jan. for Feb, | 1-10 pd. to exch. 300 Jan. for Aug.
=77 pd. to exch. 1,500 Jau. for May. |

Tar VisiBLE SupPLY oF CorToN, as made up by cable and.
telegraph, is as fcllows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, aad consequently
brought down to Thursday evening; hence, to make the totals the

.

complete figures for to-night (Dt;";t. 23), we add the item of exporty
from the United States, including in it the exports of Friday only

1X81. 19%0. 1872 ; 1878
dtock at Liverpool..... ..bates. 471.0C0- 485000 3Jicadd 323500
900k ot London. oL ... ...l 37,000 36600 45299  15qq
3 = - —-—der e e - b = ’
Totat Grear Britain etk 508,000 501.600 411,29 373 one
Swsh AL Havre ... co.oieie.. 122,000 $0.000 tLl.ﬂi!g '3{.?,923
Frovek it AMueseilles. o0 Lol 3.510 GROY ¢ 013 2'600
Stoek gt Rarveelonn. ..., ...... 16,200 - 33.390 6.335 7.000
SToek @) FBit DUPE ca e caesn. 13,000 2,300 1.800 2,500
Stk a1 Bretnen co..ceieioaie. 43,200 194060 10,3550 I,'-_]?.O
Stk AT Amsferdam, oo veep...” 10,300 9,390 11,500 2#;‘000
Stk At Rotterdam coo. o0 cae. 390 4,190 1,006 g'-,-:)o
SLOCKAT ANTWET . ... ien ceiann 2,090 G - - ..., ) 4.‘)00
Stack at otner eonti'nial ports, 7.000 5,470 1,558 6.0
Toial continsutal ports.... 228.5%0 171,660 T3 153,750
Tora) Enropean stonks.. .. 736,380  673.260 483,472 526,750
tnMa votton atoar for Europe. 103,000 33,000 TH719 54,000
Ave ’n cotion alloat for Bur'pe 430,000 639,000  693.22)  6:9.00Q
Beypt.Brazil,voe.afit for E'c’pe. 43,000 41.000 45,81 15.000
3(ock 1 United States porws .. 1,117,320 933.633 852910 819328
Jrock in U. 8. intertor »»ris.. . 406,661 310013 364 923 291,81
Tuited Rts tos exports w-day.. 8,890 49,000 3.0 13,000
Totnl Visible supply........ 2,925,361 2,754,963 2,523,371 2,113,859

01th1e anove, the totals of Amorican and other dessriptinns are As fuilows
A mericiac— .

Liverpool 8tock. . ooieee ceeenns . 344,000 357,000 259,030  00.000
Continental stocks ..., R 102,000 946,000 25,000 110.000
Averican aflont for Europe.... 489,000  GBH,000 693,720  659.000
Oniteo Statesstock (oo .. 1,147.320 933,658 832910  {{1,82%
Uuited States inrerior stoeks.. 406.661 310,015 344,924 201,281
(Tnited States exports to-day.. 8,800 42,000 300 15,000

rotal Amerioan. ...........2,488,781 2,434,703 2.186.336
Easgt indian, Brazil, &c.—

©.123.100

Liverpool stocK........ eeeeeeee 227,000 108,000 116000 123,602
Londou 8tocK. cooeerennnn.. cee  3T,000 36.600 45299 45,010
Continental STOCKA ... ccceeaas 126,789 70,600 50.1°3 43.750
[ndlia utloar for Enrope........ 103,000 59,000 79719 84.000
Egypt. Brazil, &e.attoat.. ... 45,000 41,000  45.504  15.080
Cotal East India. &6 ....... 436.5%0 320.280 330,93 285.750
Total Almerican. ....... .. R 2,48%,781 2,434,703-2,1%6,550 2,123,108
‘Poral visible supply........ 2.925,361 2,754,963 2,523,351 2,413,859
Price Mid. Upl.. Laverpooi ...  olljad. 611y, d. 634, 5144,
¢= The imports into Continental ports. this week have been
24,000 bales. .

The above figures indicate an ¢ncrease in the cotton in sight
to-night of 170,393 bales as compared with the same date of 1889,
an increase of 492,010 bales as compared with the corres-
ponding date of 1879 and an éncrease of 511,502 bales as com-

pared with 1878. )
AT Tug INTERIOR PORTS the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the followin:
statement:

Weel: ending Dee. 23, °81. || Week ending D=c. 21, '80.

| Receipts.|Shipmy’ts] Slock. ||Receipts.{Sh ip_m'le Stock.

Augusta, Ga. ... 9,316 8,005 | 31,701 8.943 6,232 23,539
Columbus, Ga...] 5 581 4,149 ,28,815 5.103 5,276 23,224
Macon, Ga.. .... 2143 2,082 10,868 2,718 1.093 | 9.66)
Montgom’ry,Ala.} 4,095 3,632 | 12,955 3,637 5,3%L{{ 12,0.3
Selma, Ala....... 2,534 2,730 12,500 5.593 D, 767 9,543

Mewphis, Tenn..| 17,684 @,515 |103,323 || 21.,205] 16,355 86,14

Nashville, Tenn. 2,423 2,156 17,431 3,267 5,1901 1421
Dallas, Texus. .. 7071 2,123 4,300 1,4711 1,460] 5,608
Jefterson, fex. . 480 1,100 2,178 2,246 979 4,731
Shreveport, La..| 3.240 1,334 16.69% 4,675 2,254 | 10,506
Vicksburg, Miss.] 7,626 8,115 13,576 6,792 5,765 | 8,211
Columbus, Miss.. 9501} - 1,248 10,559 1,776 7431 7,112,
Eufaula, Ala....| 2,301 1,809} 3,721 4,079 3,845 3,794
Grittin, Ga....... 1.967 1,746 | 5,017 1,541 2.269| 1,872
Atlanta, Ga.. ... 3,874 | 8,479 20.323 4,858 | 3,423 19,118
Rome, Ga.. .....| . 3.530| 4,250 12,222 4,412| 6,600 14.969
charlotte, N. C..} 1,407 1,307 800 1,300 1.340| 1,000
8t. Louis, Mo....| 20.742| 16,267 | 83351 |} 14,985 10,876 | 38,787
Cincinnatj, O....| 14,247 | 16,107 6,763 | 22,1104 22,162} 15,942
Total, old ports..[105,897 | 96,774 |106,661 :120,811 105,020 {210,013
Newbe'ry, 8 C.. 866 866 744 765 - 658 392
Raleigh, N. C....| 2.663| 2,276{ 2.500{| 2,086{ 3,00) 3,171
I'etersburg. Va..l 1,233] 1,018 5,684t 730 546 814

Louisville, Ky...| 2,341 1,187 9.869 1,580 2,001} 481

Little Rock, Ark. 1,270 1,692 3,203 1.468 1,317 1 .5]_
Breuham, Tex... 760 920 2,442 1,653] 1,001| 3,679
Houston, Tex....| 16,069 | 15,488 | 25.831 || 27,214 26.109 | 29,063
Total, new ports| 23,202} 22,837 | 50,363 || 35,496 34,632 | 43,472
—r———— - e e———

Total.all ........ 131,099 /119,611 {157,024 {[156,307 {139,652 353,487

The ab ve totals show that the old intericr stocks have in-
creased during the week 9,123 bales, and are to-night 96,646
bales mo7e than at the same pericd last year. - The receipts at
the same towns have been 14,914 bales less than the same week
last year. ‘

RECEIPTS FROM THE PLANTATIONS.—The following- table 18
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
t*mes misleading, as they are made up more largely one year.
than another, at_the expense of the interior stocks. We reach,
therefore, a safer conc‘usion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts of
Southern' consumpfion; they are simply a statement of the




- T e e

S W T N

<% W W

il ! WOoOWwmpr-y | NIQCPLENP WO ~WIAUWES T

W e > T

in

>

ar .
h,
nt
id
of
18

7
e
&
7
£

ST

" DrcEMBER 24, 1881,]) - =

THE CHRONICLE.

191

kly movement from the plantations of that part of the cio
:?ichyﬂnau_y reaches the market through the oui-ports. - 4

RECBIPTS FROM PLANTATIONS.

Wesk Recedpts at the Ports. [Stock at Interior Phurts| Ree’pta from Plant'na
Ceading— | e (0. | 1881, | 1879, | 1890, | st | imiw | 180 | ol

Sot. 7..... 100,40 109,004/ 170.810] 68.913]103,0861 182,071 186.1:4 223 14 | 118 440
w44 ... | s1a)210 Se7(185.066] 81.227(121.80 18w tr 010 | teli2r 2 e
o 21, .. b 1aamiesssa|:81531] 05460 [152.765 196 098(2 0.2 72 720 11.447
w99, 1245.6191250.-90{203,241] 11735/ 170,476 21,' 50 fveh. 86512%1,711 } 25 246

.. 1923 091251 76<12:6.685] 133,00, 1204 75020 0.988] 4 4,2 T[276.851[273 47

0 1L sives 220216210 842 224.420{ 187.1:6(227, 135] 5 40| T3.1 721,218 261 240

" Lots, osfen6 a18] 21.517]218.98[043.3-6 /306 2.8’ r02 O[271,80 124817

“ g3..... 319, 1 212051 2[221,476(261, 1:8] w47 91 t [425, 0!8 11 17 910.777] 241 021

... l218.0070214.811]210¢,170(9-7.1001242,9 51350 136423 1, 93 210,195} 24

PR T €31 870218 137 FL314(817, 61265 270 570 247{ve5 v 2 0 Hasly 4 227

0 16...... [31%ks] 34,400 236, 783 3.503 /%01 224 897 58 24902 7 L3RR AT

o7 st b2 e 030 401 A8 18:51.026/310 015 216 6511220 024 353.151.21) 973

~The above statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1881 were 3 312,534 bales; in 1850 were 3,540,730 bales; 1n 1879
were 3,370,174 bales. '

9. 'I'hat, although the receipts at the out-ports the past weak
were 201,835 bales, the actunal movement from plantations was
210,975 bales, the balance going to inercass the stovks at
the interior ports. Last year the receipts from the planta-
dons for the same weak wers 233,771 bales and for 187J tho y
were 229,024 bales.

WeatHeER RerorTs BY TRLEGRAPH.—Thera has boeen raln in
most sections of the 8 uth during the past week, and the tem-
perature has been lower, but the rain has generally been light,
aud the temperature high for thiv season of the year, exvopt in
Texas, wherv ive i3 reported in half the State.

Galoeston, Texas.—It has rained hard on two days of the
past week, tha rainfall reaching two. inches and eighty-ore
hundredths. Ice formed this week in half of the State. Aver-
aze thermometer 54, highest 63 and lowest 44.

Indianola, Texas.—We have had showers on three days of
the past week, but as the week closes there has been a favorable
change in the weather. The rainfall reached forty-nine hun-
dredths of an insh, ‘The thermometer has ranged from 40 to 64,
averazing 53 : e

Dallas, Texas.—Ik has been showary on ons day of the past
week, the rainfall reaching fifty-five hundredths of an iuch.
The wheat planting has been very large. Ice formed this week
in this vicinity on two nights. Averagoe thermometer 45, highest
64 and lowest 28.

Brenham, Tevas.—It has been shewery on one day of the |

past week. Thethermometer has averaged 49, the highest being
64 and tho lowest 38, The rainfall reached fifty hundredths of
4an inch, ‘ ) _

New Orleans, Lowisiana.—We have had rain on three days
of the past wevk, the rainfall reaghing one inch and seventy-five
hundredshs. The theimometer has averaged 67.

Shreveport, Lowisiana.—Telegram not recvived.

Vicksrury, Misyissippi.—~We have had rain on three days
of the past waek. The weather has been cool.,

Colismbus, Mississippt.—We have had rzin on three days of
the past week, the rainfall reaching one i:ch and forty-nine
hundrod.s. ‘The thermometer has averaged 55, ranging from
40 to 68. :

~ Littte Rock, Arlansas.—Telegram not received.

Nashoille, Tsrnessese.—We have had rain on thres days of
the past weak, the rainfall reaching two inch =3 and sixteen hun-
dredths. The thermumater has ranged from 28 to 61, averag-
ing 48, ' ’ ‘

Motrile, Albama.—It has been showery on one day and has
raine] severely on two days of the past week, the rainfall reach-

~ ing twu inches and thirty-five hundredths. Averags thermome-

ter 58, highest 68 and lowest 37. :
" Montgomery, Alabama.—We have had rain on four days

* during the past waek, on one of which it rained very hard, and

the balance of the week has been cloudy. The rainfall reached
three inches and and eighty-ona hundredths. The thermometer

has averaged 54, ranging from 35 to 68.

S:0ma, Alabama.—It has rained on four days of the past
week, the rainfall reaching one inch and eighty-five hundredths.
The thermometer has averaged 49. .

Madison, Florida.—Telegram not received.

Macon, Georgia.—It has rained onone day daring the past
week. Planters are marketing their crop freely. The ther-
mometer has ranged from 30 to 75, averaging 54.

- Columbdus, Georgia.~-It has rained on two days of the past

~week, It iy elaimed that about three-quarters of-the erop hasg
been marketed, The thermometer has averaged 60, the highest !

. "=T. L. Pergusou, Liverpool.

being 66 and the lowast 48, and the rainfall reashed one inch
and forty-seven hundredths. ‘ :
Savannah, Georyia.—We have had rain on one day of the
past weck, and the ba'ance of the week has been pleasant.
The thermometer has ranged from 33 to 71, averaging 56, and -
the rainfall reached nine y-foar handredths of an inch.
Augusta, Georyiu.—Ths early part of the past week the
weather was slear ani pleasant, but during the latter porticm
wo had lizht rain on two days. Planters ars sending their
crop to markes frev'y., Average thermomnater 53, highest 68
and lowast 31. Tie rainfall reashed sixty handrsdihs of an
inch. '
Atlanta, Qeorgia.—Wes have hal rain on three days of the
rast week, the rainfall reashing one inch and twentv-one han-
drmggls. :The thermometer hay rauged from 29 to 74, averag-
ing 49. : :
Charleston, Sonth Caroling.—Ithas rained on three days of
the past week, tha rain{a'l reashing one in:h and seventy-cight
hundredths. Average thermometer 53, highese 66 nnd lowes. 33.
The following statemeaat we have also res-ived by telegraph,
showing the height of tha tivers at the points named at 3 o’clock

Decomber 22, 1881, aud Desember .3, 1830. !
Des. 22.'31, Des. 23.'80.

Feet. lrcn., keeh Ineds
New Orleans........Belovw high-watermurk.. 8 L ' (11
Memnphis. co.eeee.na. Above low-water misrk... 19 b 14 1
Nasbwille ... .......Ahove low- warer mmark... 214 11 o - 4
8hraveport.......... Abave low-water k... 12 10 14 P4
Vioksbarg. ... ...... Above low-water mavk... 24 1 HEY) 9

New Orleany reported below high-water mark of 1871 untsé
Sept: 9, 1874, when the zerv of gaige was shangeld to hich-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 14 feet above low-watar mark at that point.

New York Corroy Excuawas Memsarsmip. &o.—Three naw
members have been eleoted to the New York Cotton Exchanga ¢
Horman Roehl, New Orlenus; ) -

Willlam Metibney, now York Clty;
Loonard I IToutz, of Heuts & Co., New York Clty,
and five applicants are still to ba voted on, Seafs continue in
demand, and $5,900, the highest price hitherto, has beea paid
for one. .
A vroposal to close the Exchange, a3 usnal at this seagon, on

.December 24, 27 and 31, aiso on Janvary 3, was defeatel. 16

would appear that operators consider the position of cotton too
uuceriain to allow of theinterruption of basiness, a8 had be-
come customary in former years, Now it is requested to make
at teast Saturday, Drcember 31, an extra lholiday. ‘
The names of the following visitors have been entered since
December 1, the date of the visit being also Stated : :

2—E. O. Millor, Mobile. 12— Willinm Thomdon. Toxas.
3—C. L. Slegal, Ricumond. Linaen Cook, Fall River.

C. O John=ton, Liverp.:ol, K. K. Hudsou, Mi -sissippd,

‘I'. H, Milburn, Momphis. I. 1. viads o, Mississippt.

O. H. W. Lipke, Bualtimore. Dy, C, E. Flewing, 8. C.
5—Caloncl 8. bM. ‘Thowmpsen, 15—M., b, caylor, Alsbama, :

enntdin, Al A, J. Taylor, Aladanids

Gen, R, ¥, Patteravu, siemphis.
Major . W. Emuch, <entasky.

H. P. Fre-man, Boston,
A, W, Mayer, Virgiais,

‘t'he0. Hooper., Baltimore, ,

8—I1. N. Weatherly, &8, C. 16—1. K. Wilson, New Orleans,

Dr. A. J. DeRomiiit, N. G R. J. Hubbard, New Yo k.

. F. Jarvett, Hopkinsville, Ky. | 17—Rush, ‘Taylor, Alabaina,

R. Moore, Moblie 19—isudwara Fuaiton, Louisville,

8. B. Williswna, Utiea, N. Y. I. W. Rucker, Atheus, Ga.

C. W, Smith, Woroester, Gueorge [, Haines, Savanuah.

9—E. H. Leo, Raleign, 8. C, K. L. Lacy, Virgiuia. ,

8. Parker. Jr., Chiaugo W. v, sheyoox, 5t. Lonis, '
10—S. B. Guion, Iiverpook 20—k, Wudsworth, North carolina.
12—w, t.ambley, laverpool. H. (. Wexst, 8t. Louis.

J. J. 1 oughty, Augusta. Samntol Mason, Jr., Liverpooh |

D. C. Giddiugs, Texad. 22—H., M., Walker, Liverpuol .

Jurn Burrs, Baaarya, &c.—There is not much dewand fori
paresls on spot, bat there 18 more inquiry for fuiur g delivery,.
The market is rather steadier and h.lders are asking a shade’
higher prices than at the date of our last, and at the close
the quotitions ara 9c. tor 174 1bs., 10¢. for 3 Ibs, and 1le. for
standard grades, ‘There have been sales of some 400 rolls in
small lots for present wants. Jute buits are not very active,
bt the e is 4 steady trade demand for small parcels, aud in the:
aggrezate about 2,000 bales have been placed. ‘I'nere is no

‘chiuge to note in pricey, which are steadily held at 273¢. for

paper grades anl3@3 1-163. for bagging quality.

CoMpARATIVE PozT Recripts AND DaiLy Cmor MoveMEYT.—
A comparison of the port movement by weeks is nos accurate
as the weeks in different ycars do not end oan tha sam: day of

the month. Wae kave consequently added to our other standing

tables a daily and monthly statem:nt, that the realer may
constantly have before him the data for seving the exact relative
movement for the years namad. The movement each month -
since September 1, 1881, hay been as follows:

Monthly Year Beginning Scpiember 1.

Recsipts. 1381. 1830. 1879. 1873. 1877. 1876, -
Baptanb'r| 422.05 | 458.478| 333,647 2838 98.4)1| 236,368 .
Octobur. 827.849] 968,31~ 888,49 649,26} 575,5333] 675,260
Novemb’t{ 937.37<|1,006,501] 942.27-} 779.235] Bu2.49:| ©01,392
Potal yenr|2,187, 184]2,433,297}2,160.407/1,757,847(1,192,517[1,513,520

Perv’tage of tot. por
ceeripts Nov. 20 ..

4142 3951 | 3450

4327 a9

—
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This statement shows that up to Nov. 30 the receipts at the
ports “this year were 215,813 bales less than in 1880 and
23,077 bales more than at the same time in 1878-79. By adding
to the above totals to Nov. 80 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1881. 1880. 1879. 1878. 1877. 1876
Tot.Nv.3( |2,187,484 2,433,297 |2,164,407|1,757,349(1,499,517|1,813,520
Dee. 1....] .86,867] 26,647 b52.479 8. 21,387| 30,824
2....} 45,332 29,216| 30,886 - 39,978 8. 21,089

® B.ve: 34,006 48,897 28,110, 40,894 40,703 8.
“-4.... 8. 30,346 25,875 23,532 27,179 44,873
“ 5....] 54,134 8. 49,608 30,938 20,766{ 31,662
“ 6....] 3179 63,166/ 36,046/ 58,291 36,219] 32,325
Ll R 30,13¢ 36,174 8. 23,563 28,111 24,767
“ 8....] 40,865f 29,263] 43,236 8. 22,784 33,072
“ 9.... 42,404 25,055 34,502 58,561 8. 26,981

“10.... 39,377 59,133 37,914 28,693 47,969 8.
Lt b SO S. 41,993 33,164 30,836 35,816 42,863
“12....1 89,05¢ 8. 50,014 30,614 25,895 29,247
“13....] 30,942 42,522 37,733 46,024 39,011 29,426
“14....}y 382913 30,650 8. 26,923 31,300 33,977
“15....] 36,960 33,332 45,251 8. 32,893 35,642
¢ 16....] 46,325 40,452 30,412 52,468 8. 23,479

S17....0 28,929 49,541] 32,588] -33.308 50,328 8.
¢ 18.... 8. 39,649 30,473 35,179 34,519 43,343
“19....] 45,560 8. 42,450, 25,930/ 38,346/ 31,246
* 20.... 23,260 43,275 31,674 31,074 30,037 23,675
“21....] 26,156 37,419 8. 27,899 45,471 22,581
“22....}) 35119 23,775 46,158 8. 31,722 25,931
*23.... 40,831 32,077 28,691 55,204 8. 28,042
Total..... L2911 408 3,197,879{2,911,871|2,159,258|2,140,003|2,428,565

Percentage of . tota

port ree’nts Dec. 23 54-44 5822 5529 4924 6013

This statement shows that the receipts since Sept. 1 up to
to-night are now 256,421 bales less than they were to the same
day of the month in 1880 and 29,587 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
December 23 in each of the years named.

Inpia CorToN MOVEMENT FROM ALL PoRTs.—The figures which-
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
@1able us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We tirst give the Bombay statement
for the week and year, bringing the figures down to Dec. 22.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipls.
This Since
Week.| Jan. 1.

35,000(1,363,000
12,000{1,136,00C
3,000 868.000
6,000 924,00V

Shipments since Jan. 1.

Conli- Great | Conli-
nent Britain| nent.

12,000{23,000:370,000/610,000
8,000{15. 1000/375.000|534.000
2,000{262,000/379,000
3 ,000/323,000/404,000

Shipments this weel.
Greal
rit’n.

11,000
7,000
2.000

Aceording to the foregoing, Bombay appears to show an
increase eompared with last year in the week’s receipts of 17,000
bales, and an increase in shipments of 8,000 bales, and the
- ghipments since January 1 show an Zncrease of 71,000 bales.
The movement at Calcutta, Madras, Tuhcorln, Carwar, &c., for
the same week and years has been as follows.

@ALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE

Toial. Total.

" 980,000

3,000

727 OO(M

i Shipments this week. Shipmenls since January 1.
Year. | great | Conti- Great Conli- :
ritain.' nent. | Tolal | Britain. | nent. Tota..
1881...... .| 3,000} 2,000 5,000 | 225,000 87,000 | 312.00C
1880ccceccccl coeen | oael e 223,000 87,000 | 310,000
1879 caivnes 1,000 | 4,000 5,000 | 209,000 | 111,000 | 320,000
1878, cneoessl socaes b ssssanl  swmsme 144,000 72,000. | 216,000

The above totals for this week show that the movement from
the ports other than Bombay is 5,000 bales more than same
week lagst year. For the whole of India, therefore, the total ship-

mente this week ard since Jan. 1, 1881, and for the corresponding |-

weeks and periods of the two previous years, are as follows.
EXPORTS TO EURORE FROM ALL INDIA.

SAioments 1881. 1830. 1879.
t0 all Europe | This | Since | This | Since | This | Since
: week. Jan. 1. | week. Jan.1l. | week. Jan. 1,
Bombay.... ... 23.000, 980,000 909,000, 2,000/ 611,000
Al other p'rts.[ 5,000] 312,000 310,000 5ooo 320,000
Total ... oR.0n0 1,292,000 15,000/1.219,000, 7,000] 961.000

total movement for the week ending Dec. 22, and for the t.hree-
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements:
we have made with Messrs. Davies, Benachi & Co., of Liverpool -
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts.
and shlpments for the past week and for the corresponding week
of the previour two years.

Alesandria, Eqypt, '
o T 1881. 1880. 1879.
Receipts (cantars*)— ’ ;
This week.... 160,000 120.000 150,000
Since S8ept. 1 1.847.550 1,505,500 2,290,000
This | Since This | Sinee This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1,
Exports (bales)— 8
To Liverpool..... .... 12,000/102,000}/14,000/106,000'| 8,000{154,606
To Continent .... .... 9,170| 51,521} 3,351| 35,343|{11,000| 79,850
Total Europe......, '121,170/153,521/(17,351/141,343'119,000/23 1,456

* A cantar is 98 1bs.

This statement shows that the receipts for the week ending
Dec. 22 were 160,000 cantars and the shipments to all Europe
were 21,170 bales.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that there has been no material change in prices
of twists and shirtings, and that the market is quiet. We give
the prices of to-day below, and leave previous weeks’ prices for
comparison: '

1881. 1380.

. ) ’) y

32s oop. | 8% s, |Goiit| 325 00op. | 8y ws. |0gM
Twist. Shirtings. Upds| 1 wist. Shirtings. Up‘rd"

d. ‘d.js. 4. 8. d. d. | d. d. |s. d. 8. d.| d.

O0t.21] 9 @ $13/6 6 @3 O | 633 | 9383 @10186 9 @8 0 | 6%
¢ 28] 9@ 936 6 @8 O | 6715 | 938210186 @ @8 0 | 6%
Nov. 4| 918@ 9786 6 @8 O | 633 | 914 @10 (6 9 @8 O | 61
. % 11| 94210 (6 6 @8 1l 67153 | Y4 @10 |6 9 @8 O | 674
“ 18] 94210 (6 6 @8 1l €953 | 94 @ Y76 727 10l| 63%
“ 25| 9%8210%(6 6 @8 1l 6l | 953@10 |6 9 @S O | 6ll,
Dec. 2| 933@21018/6 6 @8 1l 6lli5] 9% @10 |6 9 @8 0 | 61l
“ 9| 93321028/6 6 @8 1llg| (94 | 92 @ 9% 9 @8 0 | 6%
“ 16| 94210 |6 6 @8 0 | 695 | 9% @10 |7 0 @S 1l 6134
« 23] 93210 |6 6 @3 O 6:11g! 958 @10 (7 0 @3 1! €l

TrE Expcrts oF CorroN from New York this week show an
increase, as compared with last week, the total reaching 15,578
bales, against 8,731 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1881, and in the last -column
the total for the same period of the previous year: '

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1881.

Week ending— Tt Same

ota ertod

Ezxported to— Nov. | Dee. | Dec. | Dec. | since pIr)'em"u;

30. s 14. 21.- |Sept. -1.| year.
Liverpool. ... ............. 5,892 332, 6,118 13,975/121,120]144,220
Other British ports.......| ...... 599 I ..., 3 403# 6,655
TOTAL TO GREAT BRITAIN| 5,3892| 9,951 6 118‘13 975|124, 528 150,875
HaVre.... ccuv cececeencne] coeenn 25! 1,304! 258( 14,310] 19,514
Other French ports.......| ...... ...,..| ................ asl] Gasawe
TOTAL FRERCH. .ccosonses| sosass 25/ 1,304] 258] 14, 310 19,514
Bremen and Hanover ....| 1,043 247! 5539/.1,145 13,204{ 18,017
HamMbULL «.ovsssvsssvesus] @6saws 250f 300 ..... 10,257{ 14,042
Other ports. .............. 101} ......0 500] 200 2,440 4,09Z
TOTAL TO NORTH. EUROPE| 1,146 497 1,359; 1,345 25,901} 36,151
iqain.Op’rto,Gibralt’r,&c 200f ......| ......  J— 7371 460
L Other. e ieenimciicacs] coeens] coenn]| coennn LR I 953
TOTAL BPAIN, &0 ......... 200) ¢uusss | eats P 737| 1,413
GRAND TOTAL ............ 7.232110,473! 8,781-13.578/165,476/207.953

THE FoLLowiNg ARE THE RECEIPTS OF CoTTON at New Yoi-k
Boston, Philadelphia and Baltimore for the past week and
since September 1, 1881:

Philadelphia.

Receipls New York. y Baltimore.

Jrom— | This | Since | This | Since | This | Since | This | Since
week. |Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1.
N.Orl’ans| 9,152(119,462| ......| ......| .... i N A
Texas....| ...... BT GBB| iiissanl svvein] wonemel woemse] swmsss] semmes
g(avbt;?nah 4,852/136,753| 1,210, 18, 608 544/20,659| 2,916] 36,867
abllec..] seeseal  semsas] seeess]  semess] e sawees] weesen| swpese
Florida. . T12] B5118) .lecee]  ceveee| comeced meveat] ceeeeo] aeaeee
8.Car’lina| 6,969 92,941| ......] .cceeee] weeeae] ceenen 728| 12,113
N.Carlinal 3,179 37.603| .cccccf  cecern] caeene] cocnns 1.038| 11,318
Virginia..|13,832/106,200! 2,323! 30,220 ......| .c-... 3,232| 50,546

North.pts| ...... 1,631[ 9,992! 84,651 ......| -cocoo] ceeen- 5
Tenn., &c.[12,113{ 50,729! 8,010| 59,309| 2,471/20,592| 946 8,618
Foreign .. 188 ,468) ...... cecoae| cceeee] ceecad .- coce] o ecmeee
This year.|50,997 609,673‘21,535 192,788] 3,615[41,251| 8,860/119,516
Lastvear 142,251 554.712|13.634 27.381 8,953]123.069

141,699) 1,333
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surepine NEws.—The exports ot cotton from the United
gtates the past week, as per latest mail returns, have reached
138,903 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, aud published in
the CHRONICLE last Friday. With regard to New Yerk, we
include the manifests of all vessels cleared up to Wednesday

pight of this week:
Total bales.
NEW YORK—To Livernool, mer ateamers Adriatic, 737....
Alaska, D95. ... Britannle. 1,86 4....City of Montreal, 1,563
... Egypt, 1,5%9....Lake Champlain, 1,679....Lake Win-
nipeg, 2,596..... Memmuon, L.201..... Nasmyth, 1,201.....

servia, 900, ... ......aa-. st eeeiiesesseesaseicesans 13,975
To Havre, per steanler Awmerique, 133....8t. Laurent, 125.~. 253
To Bremen, per steamer Main, 1,145, ...ccviceacsmenccaceanece 1,145
To Rotterdam, per steamer Maas, 200. ...t eiienaaieaen 200

NEW ORLEANS—To Liverpool, per steamers Bertha, 6,000....
Bolivar, 3,900....Hector, 4,500. ... Lecislator, 5,734....
Pembroke, 4,563....per ship Goschen, 3,950....per bark
D, H. Watjen, 4,000, . .eooenimnnoaecaaaaceiaeaeaeinaces s 32,647

To Havre, per steamer Flachat, 4,543.__.per ships Charles,
5,917....Foreningen, 3,567....Ile Martha, 4,665....per

barks Cedar Crott, 4,070, ..Islay, D07 i conin Srmmios sawaimwe 25,433
To Bremen, per steamer Clintonia, 3,790, ....cvr ceneiccennnns 5,750
To Barcelona, per bark Aurora, B I+ F Y 195

CHARLESTON—T0 Liverpool, per barks [sabel Craggs, 2,500 Up-
land and 150 Sea Island.. wild Hunter, 2,974 Upland and .
971 Sea [sland....per barkentine Heroine, 1,314 Upland.. . 7,209
To Barcelona, per ship Augelita, 2,600 Upland.....cco.oaeann
gavanNNal—To Liverpool, per bark Konomu, 2,901 Upland...... 2,901

To Amsterdam, per bark Ibis, 1,560 Upland.......cooaniaenn. 1,560
To Barcclona, per steamer Asturiano, 5,250 Upland....per
brig Lola, 631 Upland. ... oo iiiiiacaiaeeiiesianenee e 5,381
TEXxAS—To Liverpool, per ship Alice M. Minot, 3,580....per
“barks Sovidderen, 1,261... Zanrak, 2,00 L. cevws svvion svome o 6,392
To Bremen. per brig Johanua Kremen, BEDsime . & smess s 875
WiLMINGTON—To Liverpool, per barks Cathnica, 1,322, ... Frem- .
tiden, 1,489....per barkentine esolute, 1,618 ... ..ot 4,429

To Bremen, per bark Star of Hope, 1,063, - eicee e 1,063
NorroLK—To Liverpool, per steamer Pedro, 3,104....per ship
Revolving Light, 4,860....per barks Avonport, 3,410. ...

Nicosina, 3.710....Zebina Goudey, 3,714 ... A 18,798

To Barcelona, per steamer Josce Baro, PR T 1 Y 2,093

BosTON—T0 Liverpool, per steamers [strian, 570....Marathon,

,085. ... Polynesian, BD . s e vt wimios s 55 7 S § S« W o weie 1,994
PHILADELPHIA—T0 Liverpool, per steamers British Crown, 2,000

re THENOES, 1,000 ittt e 3,000

TOtAL. oz cmeecsccerione socensasgeencessnms saacemmssasecoscesss 138,903

The particalars of these shipm:nts, arranged in our usual
form, are as follows:

Liver- Bre- Amster- Roller- Barce-
pool. Havre. men. dam. dam. lona. Total.
New York.......... 13,975 258 1,145 ...:.. 200 .o-ase 15,578
N. Orleans. ....... 32,617 253,433 5,750 ... eee.-- 195 64.025
Charleston......... 7.20) ..... O N 2,600 9,809
Savannah.......... 2,901 ..., .  wmEE 1,560 ...... 5,881 10,342
Texas ... .... e 6,392 ..... " BT eeced siwsss eeswes 7,767
Wilmington...... .o 1,429 ... 1,063 .. ar eeeeee eei--e 5,492
Norfolk ............ 18.798  ceee cmvace e mme eeneee 2,093 20,896
Boston... .o ceenan-- 1,994 ceceer ciienn aeecee emmeee eeee .. LYY
Philadelp'a ...... . 3,000 ceeieh ceeeii eiceen aeens - ¢ X
Total........... 91.815 25,691 8,333 1.560 200 10,774 138,903

Below we give all news received to date of disasters to vessels
carrying cotton fromn United States ports, ete.:

ALBERT, wreciinz steamer, which was at [ndian Harbor taking in
coiton suved from the wreck of the steamer Rochdale, from
Charlest »n for Sehastopol, was burned on Tuesday by the upset-
ting of a lamp. One hundred and five bales of cotton were con-
s ned, with everything els - on board.

BAUM VELD, steamer, from New Orleans for Reval, arrived at Reval
night of Dee. 1, with eargo of cotton damaged by fire. The fire
broke out nizht of Dee. 1 and was contained in the after hold. On
.Dee. 2 nearly atl the eargo had been discharged, and only 40 or
50 bales were left in tie hold.  The firé was extinguishzd before it
Iiad time to spread. The vessel has sustained no damage, but the
cotton in the hold at the time is damaged by fire and water, and
will have to be sold.

* CLINTONIA, steamer (Br.), which cleared from New Orleans Dec. 14, for

Bremen, with cotton, soon after leaving the wharf A. M. of the
15th, collided with the Vallette dry-dock, damaging it to the extent
of $20,000. The steamer damaged one of her outer plates and is
leaking. She will hayve to discharge a portion of her cargo and
repair, necessitating her detention for a week. No damage to
cargo.

CARADOC, steamer (Br.), from Charleston for Reval, pnt into Dover,
Dec. 7, for coal. After tuking in coal a leak was discovered around
flange of feed pipe.

ELVIRS, steamer (3p.), from Savannah for Barcelona and Malaga, after
being detained at Malaga six days, was sent to Port Mahon, Dec.
2, t2 pertform quarantine.

EXPLORER, steamer (Br.), from New Orleans at Liverpool, Dec. 1,
reported having encountered a terrific gale Nov. 19, which contin-
ued up to 30ti, and had two boats damaged, saloon stove, after
wheel and all movable things about the deck swept away and
several sails blown away.

GUADALUPF, steamer, from Galveston for New York, Nickerson, with a
cargo of cotton, hides, tallow, &c., for New York, in attempting to
cross the bar at Gaiveston, Dec. 13, drawing 13 feet of water,
encourtered a rough sea, and her keel dragged on the bottom. On
getting into deep water she was discovered to be leaking badly.
She was then run upon the bar, where she lay in a critical condition,
with five and-a-half feet of water in her hold. Her aiter bulkhead
is tight. A sail was placed under the leaking compartment, where

. a hole of about 8 inches was found, probably made from coming in
contact with an anchor lost on the bar. ‘Y'he hole was stopped
from the in-ide by A. M. ot the 17th, and the steamer proceeded
on the 13th for New York. She had a hole made in her bottom

© between water tank and water tight compartments. The damage
to cargo is very.slight, and none was taken out. _

HECTOR, steamer, Lax, from New Orleans, Dec. 9, for Liverpool, with
4,500 bales cotton and other cargo, went ashore on the southwest
end of the Marquesas Keys, Florida, prior 50 Deec. 15. The Hector
was got off after partially discharging, and was on her way to Key
West A. M. of the 20th.

. PALESTINE, steamer (Br.), before reported at Liverpool, Dec. 4, from

Boston, reports, Nov. 28, several seas broke on board, carryin
away three boats, &e., stripping the tarpaulin off No. 5 hatch an
doing other considerable damage.

R\NzANI, steamer (Br.), from New Orleans, at Bremen, Nov. 28, experi-
enced strong westerly gales during the whole passage. On Nov.
21 experienced o hurricane which lasted six hours; & heavy sea
broke on board aud washed one boat away, and did other damage
to deck load. - bk

ROCHDALF, steamer, before reported, from Charleston to Sebastopol,

ashore at Indian Harbor, N. 8. The steamer Rochdale lies Pxft.
sheltered cove on a strong bottom. Two steamers had been sent
to her assistance from Halifax up to Dec. 17." Three hundred bales
of cotton have been landed undamaged, part of which were
destroyed by fire on board the wrecking steamer Albert (see above),
and the probabilities are that the balance of the cargo will be
saved uninjured. If the weather continues fair, the steamer will
probably be got off. A steamer wad sent from Halifax, Dec. 20,
with materials to repair the Rochdale.
Later—The steamer Rochdale got off Thursday morning (224 inst.),
and proceeded to Halifax.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. Fri.
Liverpool, steam d.| b3a@14 | 539@ % | B30@% | B32@% | B32@%4 | U32@e
Do sail...d. cees e
Havre, steam....c.| 1330 | 1339* | 1339~ | 1339* | 1350% | 1339%
Do sail.. .... c,
Bremen, steam. .c.| T1g - 718 718 T18 T18 Tia
Do  sail.....2| .... cese -
Hamburg, steam.d. T8 718 T18 T 18 18
Do sail...d. e cace
Amst’d’m, steam.c.| 12029;g | 12296 | 229 | 2296 | 12296 | D%
Do gail. ..d.
Baltic, steam....d.| 38 3 3 3 3% 3g
Do sail....... Ci - vEes b, wews

* Compressed.

LiverpooL.—By cable from Liverpool, we have the following
statement, of the week’s sales, stocks, &c., at that port:

Dee. 2. Dee. 9. | Dee. 18. | Dec. 23.
Sales of the weekK........ bales. 75,000 53,000 48.500 76,000
Of which exporters took .... 4,500 3,100 3,800 9,500
Of which speculators took.. 8,200 4,100 3.800 7,300
Sales AUEriCan ccoeecenecanecas 57.000{- 39,500 35,00 55,000
Actual export....cecceiioeean 6,100 16.000 9,800 2,800
Forwarded. ceecee coee ceennann 1,800 9,400 8,000 7,200
Total stock—Estimated........ 435,000 503,000 437,000 471,000
Of which American—Estim’d} 327,000{ 311,000 374,000 344,000
Total import of the week...... 53,000| 140.000 41,500 59,000
Of which American. ........ 31,500| 115,000 23,000 27,500
Amount afloat..... -.-... e 225,0001 193,000 244,000 280,000
O: which American. ....... 183.000| 141,000{ 194,000 227,000

The tone of the Liverpool market for spots and futures each day of the
weck ending Dee. 23, aund the daily olosing prices of spot cotton, have
hecn a8 follows:

Spot Saturday| Monday. Tuesday.| Wednes. |Thursd’y.| Friday.
Market, g Firmer. | Firm Firm. | Stead o
" . 5 . y. Steady. | at previ-
12:30 P. M o8 DFIDANs
id. Upl'ds| 6% 658 6114 6'l15 Gllyg 6llyg
w1 JGrl’os 63 63 Gl3;¢ 613¢ 6134 611g
sales.......| 10,000 10,000 10,000 10,000 10,000 10.000
Spec.&exp 1,000 1,000 2.000 1,000 1,000 1,000
Mutwres.
3 )
1%5‘3‘:.';‘_75 Firm. | Firm. | Firm.:| Dul. | Steady. | Steady.
.\ga;'k;t:, a Steady. ' E.asier Easier. Quitet. Steady. Steady.

The actual sales of futures at Liverpool for the sams3 waek are given
below. These siles are on the basis of Uplands, Low Middling clause,

unless otherwise stated.

SATURDAY.

Delivery. d. ‘ Delirery. d. Delevery. d.
Dec. ... .. .u...:..6111g| Apr.-May...... ..678 MAr-Apr.... ..... 627,;,
Dec.-Jan....621g @115 | May-June ee 673 @299 | Apr.-May..... 62932278
Jan.-Feb.......... 62335 | June-July .... .... 6154 | May-June...613;g @299
Feh.-Mar... .. 634 @2330 | July-Aung. .. 6313027 July-Aug..... . een
Mar.-April..... ...6131g @bv3lzg |

MONDAY.
Dee.-Jan..........62139 | Apr.-May .. .....- 62749 | July-Ang.... .....63133
Jan.-Feb.......... Gllyg ! May-June. ...678@2%32 Feb.—Man? ......... 62539
ll:{eb.-l\[aw ......... 633 June-July.... .--. ©6105g I Mar.-Apr... ... 6233g

A -APL.ceeeanns 613;¢

TUESDAY.
DeC.cue e cvanee 61114 | May-June.... 673@2932 | June-July ..... ...8313g
Jan.-Feb ... 611322332 June-July.... -.-- 61014 | Aug.-Sept.... .... 7lag
Feb.-Mar ... ..6%&1@‘2532 July-Aug......-.. 63130 | Apr.-May ..... ... 62739
Mar.-Apr. ..6253,@131¢ July-Aug.. .... - .7 May-June..... ... 67
Apr.-May .. 6131422730 April-May.... .... 67 |sune-July........ vldyg
WEDNESDAY.
DECocee caceee cane 611 Aug.-Sept.... ... -7 | Feb.-Mar. ....623302%
Dee.-Jan . —omneinns 1128 | Jam-Feb.. ... 61156 | ADr-May. . 6131692732
Jan.-Feb.......... 2335 | Feb.-Mar.... ..... 63 | June-July........ 618;g
Mar.-Apr. ... -.613;g Mar.-Apr.... ..-.. 62530 | July-Aug.. ....... 7
Apr.-May..... 673@2732 | May-June ........ (j”s Dec-Jan.......... 62139
May-June ........ 62935 | June-July ....... 62939 Apr.-May.......-. 6131
June-July .....--. G;?m July-Aug..... ..-. 6131 | June-July ........ 62939
July-Aug.. --..-- 63132, i
THURSDAY. » .

Dec.. .... 62130 @11 Jan.-Feb..oeoe...- 611, | May-June.... ....67

ee 2 @%?3 Mar.-Apr.... -631@203; June-July.. 62932@ 15y
Dec.-Jan. .. 621z2@1115 | Apr-May .. ....- .6131g | Apr.-May ...... -. 6273

FRIDAY.

Dec.... ceue-- 653@1932 | Apr.-May .. ....-- 625 Dec.~Jan.....c...- 6
Dec.-Jan...... 658 @1932 | May-June.. .613,4@ 2732 | Jan.-Feb.......... 62lgg
Jan.-Feb...... 63142@%3 June-July.... 6 3@2732 Mar.-Apr..... ....63%
Feb.-Mar ...... '&'{6;116 July-Aug.. .....-- (2939 | June-July ........ 67s
Mar.-Apr.. ...631a2332

BREADSTUFFS.
' FRIDAY, P. M., December 23, 1881. -
The flour market has been exceedingly dull during the past
week, but there have been no important declines in values The
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usiness done was often at lower prices, but holders were in| omparative shipments of Hour and grain from the same .
g1ne ne w, P ; ¥ 5 Al A me -
but light stock, and, feeling no great pressure to sell, main- | Ports from Dee. 27,1830, to Dee. 17, 1831, inclusive, for foup N
taiped the range of quotations very nearly as in our last. To- Fenxn: : " 1881. 1830. 1879, 1873, ;
day there was no new feature, » Fiour... ....bbs. © 8,391,187 5,323,425 : 7,303,515 6,063 000 -
' n: w epresse : r most of y . ™= : —
The wheat market was depressed and unsettled for m | ¥zeat.....bush. 47,363.051 63,280,513 ‘77393,707 70,115.789
the week under review. Receipts at the West made a better Qorn.. " Cosscoe s 1:;3‘597.5,3,3 1:2;5 ;’731.;«{ .gm 39,075 73.539.097
i /i 1 ; i i i Cata,,... .....a - 32,953, 30.969.701 21,191,079 21,424 3¢
eomparison with l.ast year, and supplies at all points cont}nned Barley .. 1o 1735082 4172901 | 5501803 5'30;3%;
large. The stringeney of the money market continued Y A 2,286,759 3,039,946  4,010.92 ‘3,714,351 |
to encourage the bears to make fresh attacks upon values, and woial aral sy e 031' oo B33 1A% D s —
: . . .. 193,974,227 231,970, 92,32 a 5
there were slight reductions from day to day. But the lowrates . BEYR .= = . ? ) LA8E XY8,1GH.14 ,
of ocean freights (274d. by steam to Liverpooi) prompted ship- "g’a}"‘g g&%’gi““ from Western }ake 3_!“1 river ports for the .
pers to avail thenselves of it, and they hfive taken room to 1881, .  1880. . 1879 1978, .
varioas ports for fully a million bushels this week.. A demand . Dz_w{i, 1;{':'1 5 D,;uzko D::!;c_e!f! ,
to cover contracts sprang up at theWest, and was soon respond- | fFlour.... ........ ....bbls. 124311 215,183 165,360 145,649
ed to here. Shippers became free buyers, and the result of it o ' —_—
. . £ 39. 2 2 : -y .3 ~ow
all was that yesterday the declines early in the week were near- ok nooreslmeiy DIML.  Z0SLEL 5%2‘33 (2,%‘,'.2“7‘; s
ly recovered. In the statistics of the Treasury Department o e b s Siaaod 13;‘;21 15Lass |
subjoined, it will be seen that the exports of wheat from the f{:ye__{::::::‘:::::::::::::: 45,273 TE80IE 43,450 1:-,;232
- United States in November, 1881, were much smaller than in _ . -
November, 1880. To-day the export demand continned brisk, Tozal...... se-eeeeeeen L647,134 0 1,437,618 1,261,537 1,509,043
bat the speculation was easier; No, 2 red winter, 81 42% for| Railand lake shipments from same ports for last four woeeks:
Fobruary and 31 45%4 for March. Week  Flour, Whent, Corn, IOH’:‘. l;ltrl’ey. Rye,
) . ; 10l 92— i brsn. SN, ; e
- Iudian corn showed some depression early in the week, but B(:g( Yr o120t 2351 lsf.;'?;;xs L1928 150003 4
ch as w s prices ive tDec. 100 1:50663 223,553 1131324 38%536  163.705 31 36
not so much as wheat, and as prices gave way the speculative | [ 00 112 b0l B03973° Thieac6 oorend iariws 59913
interest increased, and generally there is no new feature to the [ Nov. 26...100.310 516,700 1,127,190 191,410 130.33% 40,358
market. To-day the market was firm; No. 2 mixed, 69%ec. for - " = ) ——
- N of., 3 WR8. 477.357 1,332,811 450,111 1.15L.851  65).053 177.41
Janunary and 41‘/40-. for I“‘b“{al)’- . 4% ka'50.. 560551 1,230,526 2.5031121 1,697,508 422,901 200, 197
Rye has been quiet, but prices remain about steady. Barley | po.sney af flour and grain at seaboard ports for the wesk
- o & - ~ C 4
has ruled steadier, several boat loads of No. 1 Canada selling at | apdnd Dee: 17:
$110 Barley malt firm. Backwheat flour dall. " l’;l’l,'lur. Tz"lzfgl. g’m-r‘», ’()ftt;r. ’Blftrk”-,y. I{J.'m’.z
) i - N, X v /L. HEi. JHesie, VRN, .
Oats have declined, but at the reduction there were on Wed- lgew York ..... 73 'ﬁo 227,03-2 ‘207).078? 122951 49,500 37:?90
i JA—— g . i T Y PR _| Boston. ..ol 8511w 7,375 260,160 66,79 18,590 w0
nesday and Thursday very actvlve .spe(,ula.no.m’m fut-ur.es. To- | porgland 22077 “330 93500 05,212 8300 40
day the market was quiet ; No. 2 graded, 48%ec. for mixed and ;i'uirlmflmrl s mees 03.173 ttls.gi.'rg Lo o6s 43.226 -13’2“0 $00
. 3 . . ladelphia... 20,17 41,15 3.0 s 7o) 3,8 r
49/6c. for white ; and for future delivery, No. 2 mixed 49¢. for Ba,lt»imm!u..f... %1 13 g(m,;(;{) 280,70 ) 23,(])1)0 b -U_(.) }0088
Febraary. New Orleans... 13.8353 16,000 163,903 225:8 ....00 ... ;
The followiny are closing quotations: Total week... 131,015 617,157 1,000,903 27,537 113.000 40,090
i _— Oor. wesk *80.. 305,099 1,539,032 1,123,130 397,010 153,600 33,108 -
r. - .
No. 2 spripzg...R bbl. 3 40a 3 83 | Wheat— Total receipts at sama ports from Dee. 27, 1830, to Deec. 17
No. 2 winter ......... 3802 430 BPriNg. coeee seens $1 20 @1 38 3 ey Qe : ’ ' b
Winter supertine. ... 470 500, Byring,No.2new 126 @: 28 1881, inclusive, for four years : -
Boring supertine. ... 425 47} Red winter ... .. 127 @142 . 1381, 1880. 1879, 1878,
Bprineg wheat extras.. 500z 5 35 Red winter. No. 2 1 391421 41 Flour.......bbls. 12,212.39) 10,933,230 10,923,347 9.GL7,157
do XX and XXX ... 550w 8 '.‘_-n Wllitn'... somiame L 30 @l 40 ’ : . R G el ea e e 1 et
e SONe §o0 [umo et mivea. 882 0% 1 vueat ...bush. 87:925.235 127.603,390 113613337 107.375,028
d“ xx &L\d XXX. * b 7»7.@ 6 75 Wﬁ-it;"l’tl .‘.:ii{;{‘;-- 6" ’s - O.')!'n. vom ® ecae 10‘.“41.79' 1:‘7.01";.213 IU‘,(;lﬁ‘?!i; 1“1.0[;:,10‘)
Patenta T 650% B50 Wostern whita . 2 @ 5= Oata... cee 2031 1,431L 0 22965,216 21629360 2.3.96%,323
Cltvlahli).rifll.; extras. 6902 723 Rye ' 9:; @ .,'.;. Barley ccav.cee... D40 1.907 0,374:.:}:!& 6,205,753 6,159 449
Bouthern, bakers’ und T joat-Mized Ll 47 @ 50 | BY®meeeeeoo TIUGAST 2746516 4674162 5,284.355
s(f",‘?‘h’.}{,},’f,';’.{f:,;f-;ﬁ G40y c 2 B;ﬁ{:;;*‘_- --------- . 49 @ 52 Total geain ... 233,090.330 296,103,261 279.774.856 211.855.273
%;:n ﬂ‘«:;;.] supertine.. 4 8@ 500 t:;:;g; g‘[{;g}l;--- -?;§ }‘_: Exports from United States seaboard ports and from Monireal
rﬁ-tﬂn &e. “ps seas 3350 37:; Braws, 4-rowed... .... @1 0) f"’? wesk eudmg Deo. 17, 1881: ' '
tanidrcine, &0 . B THA 3 8¢ Stare, 2-rowed.., -—-e. @ B3 1 Flour Wheat Corn Onils, Rye Peas,
Buckw't flour,1001bs. 8 55@ 3 90 |Buckwhest. ........ 100 =210% From— bbls.’ bush, bush.  bush’ DBk,  bush
T . ) New York ..... 67,254 352,477 190,314 D74 ... . 1,29
(From the* New York Protuce Brchanye Weekly.”) g u-mlm g 7,568 18.08(1) 145,034 10 chicee eeeen.
o ortland.. ..., 625 28,59 ©5,212 ..., ... 15.600
Recépt,«\ of flour and grain at Western lake and rivar ports ;"-‘ﬁm’l'{ﬁ" o e e s ewesnd
V. : ; . 1] phia..  2,24¢ S i L300 L.l ..., seinedn
for tke week ending Dee. 17, 1881 BAGINOM .. es. 8178 81,753 00 B0 L.l
- ¢ Fiowr,  Wheat, Corn, Oats, Barley, Rye, New Ovleans.. 162 . __, 14,600 ... Ll
= . bbls. bush, bush. bush., bush.  Dbush. Total for W'k BA0AL 600511 1AL 000 1A g
=t 96 A ] A 2 a 2y ) (56 The, Puty] S OPE i digd B =3 A -t SR PT LY 793
m,}&'z-d o TR B0 by B8 2 le) (1010s) (56Tt | Bame time 80, 173,133 170,000 852475 8,055 10,746 104928
Bilwnies T C15°0 hosre 100508 Shars Ooaue 5065 |  The visible wapply of grain, eomprising the stocks in granary
D D043 42732 16.x22 D491 29411 ... . | ot the principal poiats of accamulation at laks aod ssaboard
i 2,540 11,075 3100 12.800. 10.965  ...... port#, and in transit by rail and water, Dos, 17, 1381, was as
30 142336 B01.020  85.451121,677 8.020 | followss _ ;
. ¢ 3 . o= K5 ) (> 33 [ v
025 207,450 126.250 20,350 13.150 W’lm‘, Cm' Oat’, Barky. R”,
""" ceseee GuisEes  Seesss ewisiEe In gtore al— hush, bush. dush, brgh. bush,
e Eow s : - New York ..... ... 5,262.42%4 5,763,366 786,133 67,574 146.497
-Eom - 144.174 . gsg.}'m 1,418,403 719,852 508,370 63,028 m?o' sflout (8t.) 70:"5’003 739'8008' gg-go,g - ?"2*%" 2};333
Saws tiine *30. 247,110 1,608,237 2.219.621 699,275 a26.318 6 BT snew senas , o, 30 3¢ 76,000 67
el rot o o 1890, 1o Don, 17, Diimrrocrns s JiS0R GBORE G0NL sand lode
Telal re¢eipts at same ports from Dee. 27, 1830, to Dec. 17, | JRioMa0....c...ccs 8,802,093 5,807,680 620,118 243,337 BT3.3:
1861, ineiusive. for four vears : | ’ é‘{f”f"{"‘““ 1 Sounop  od8 15,705 240769 f;q’:
; . ) 1881. 18R0. 1879.- 187] . 0le0.... cses-ces .0.}9.; 7 200.514 '42 qu ]?.964 wioe
i mas Sassg Ly W - S Dotrolv....0 oL 620030 18,200  37.950 25,167  ......
!hur...‘.. _..‘bb}s. 8.507..’ 13 6;903.083 6.809.274 5..09.!03 OSWUKU.. swes s sugs 175.000 180,000  ..... o 900,000 40_00(]
1 , - : — — | 3t. Louis.......... 801638 781,914. B87.013 79264 B6.910
Wheat..... bush. 53 616,015 83,108,367 ©07,292.920 88.812,379 | Boston...c....... . 39639 700,708 '101.969 8973 3.0+3
AL . 128,5 9,351 148,301,127 105.6 6.976 9:.775 6~1{ LOFONTO ....c...... 176.353 ... 8,523 241.331 12,030
Oats,. ........... 40.355.°81 88557425  30,04.593 30.229.163 | Montraal......... 122,390 54,015 .53.578 13,463 35.896
Yeoreeean. 10977.776 9764103 10,109.652 9,851 017 | Philadelphin..... 810.161 538,674 60000  ...... —
BF6.toiciiicdee 3,534,189 3.799,169 4.673,001 4,989.7¢60 § Peorin ...... vssens 11,194 159.356 193,234 3.565 156.964
, " e | RmEE whe e wEg o g g
2 Totaigraio ..L. 287.093.123 286.130.000 247.802,267 225.642033 | Bolinwcre ~oro oo 20316723 010532 oo oS PO
I S . Down Miss’pi..... < eeee 63,000 1.000 oo
2 Acomparanve recmptsl(cropfmovement) at same ports from | Owrail............ 603,000 1,264,000 369,000 196,703 48.87
Z 1 - Dee. 17, inclasiv : — swyefion P
ognEy Lt 7, inclasive for four years Tot. Den. 17, °81.. 18,246.598 17,932.263 2,589 090 2.854 627 1,323,911
: . ; D 1881. 1880. 1879. 1878. Bo 1:;. 'g} ...... {8 .3'_;3.7:2_’; {5.3?2.904 ggﬁ&g}g glll;:g gg? ;.22.;“2'1%
i P eecds o- ' 39,82 ,333,7 5 e0. 3,'31l...... 3.376.12 817.521 2:820, .165. 0593
Efl - Wour.g.o.bbls 3439824 353372) 8,054,335 713,108 | Qe S R LT 0o 3 D ia o S a5 01 1:305.400
{ . N n - — | Nov. 19,'81...... 20.614.336 22,407,097 3.271,731 2,914.319 1,236,216
+H Wheat ;... bush. gg.&@%.;g; g‘z.}zas.ep 59.939.105  51.8 16,390 | Deo. 18, '40...... 29.709.243 16,465,235 3.783,061 3.057.731 910,916
Oata 1T Ti02 700 20530013 13022431 10358642 | ,, The following statement, propared by the Burean of Statis-
Al Barley .......... - 6.986.483 7,153,366  7.670.915 6,923,166 | tics, will show the exports of domesiic breadstuffs from the
81 BY® ceegecenrenne  2,581812. 2,106,815 2,765,510 910,486 | undermentioned customs districts, during the month of Nov.,
AH SN I ‘ ' — ——— |'1881, and for the eleven months ended the same, a3 compared
fé g - Total graln... 106,322,299 141,772,616 120,176,820 118,466,613 with the corresponding months of the previous year:
:
g f

Eh o FRASER - :
- quisfed.org/ *




B

g
oot
.
o
=)

- CHRONICLE. tatare delivery, and mare
g - ders for future delivery, a oty
B 24,1 ‘ " | booked a good many o d in this connection ass lies
ECEMBER 24, 1 — QBZRY T ‘booked a g to be develope ions of the year. Vala
D 7 |9992 BIEY Z53EERS activity is likely to the transactions of the y d while
== g9 2RpYOr 2R Iw 3288 §<753 ggag’,@ jobbers have closed up 11 the most staple B‘O"d"ilan resent
".‘—-:: _:72& b ot e i _._4‘: =9 D . N C ® . edon a ) . t ep ]
’g © gp-., ga s e =l 3.—,9,_,. = . . aintain lied for
- -] 22 29 P RIS oLz < B ' eaduy mn ell sapp =
- %E?—?- FPEEE o8 57 g SOEE T EZFEI A S o ‘f:r.s and clothiess are prettyb‘i" Fight, daliveriss on accon:t
2 << Ve THES3L § -'__.;::..,.:.; > s L ;
{ I IRE E—%" T Q §§LL: Pl g Pl 3 J;’ ks in first hands are remarki:.mi; past been large enough to
: FERBEEEEEE + 1 2 iRty oc . : e ti ;
,. ) Ba?; £ s 0 o : 05- ?: - § Qaggz : : [ I I : : . ® 8 derﬂ ha,VlI]g fOl' Bom f entxon. .
) - 58.-:;: H E : -°: H R § g‘g‘?:: L M E g Ot back or zevsnalation worthy oI m compal‘&tive]y llght
; '°°'1’-'7':"'1, Bes s : : t any a was a ]
agmG‘l L &8 o Qa. s 25 020 CAE- P b g preven _There h marke
FER=T -.-.;:... . ™ o« o 9 s s v e ot s e 1 WGOODS . tureSOft‘ 8’ ]
' :-gn::::::.--:: ) SRR SRR RS 8 Domestic Corro: d the main featu iques
" | B R R R R R R N EE R R R R R 8 < goody, and t hite goods, piques,
-":::::‘..--:-: > 4-':'~~::---': * : in cotton g 8 for white g .
' gl brergallind , Z‘.':!-:::.-;:::- . business fair order $ , future de-
g i Pl SEESEEE i Skt e B e, Dhesi with nalate o atara dle-
! AR EESRERERS B ‘-»—1-:::..'::::-: ailts, skirtings, &c, we lothing ducks an
i SR |22 feiirii quilts, & siderabls sales of clo ise the demand for
' -'::'2"'31:-': RN RS : con e B erw "
goiiiiiiiin 4 2 oy heary), and to manufacturers; but oth derate, buyers having
: gﬁf Pltiiiiiiia Do = o, R were madel ed cottons was strictly H;IO ear approach of the
4 --:Z-:::-';:: c‘,..o;;::- 5 - n N .
: . HE IR 33%&l: ¥ :_a R Y plain and co or erations because of the firm and without
| o A ol EiA=n Pri@rs il > paused in tht’": oper; d. DPrices, however, are ate domand and
»' G2rs g giny 3 i =3 S’_ = “stock-taking” perio N t cloths were in mode,‘ .a, eu ots” and
‘fzg:'—l o S ??’__:5: S R ‘-??285‘ R SEERE §' quot&ble change. Prin all discount for 64x64 :? shirting
oto0n L W Fedlet -1 £ ) POt THHERE b less a sm ir movement in
; 332l | 2t Busasy g 3?5’539? ORIIR steady at 4c.t‘ r 56x608. There waﬂa;&ﬂ ict, and cotton dress
' 1= —= o & 3%0- or ¢ Ol . rule quiet, . d
: - = e 37-16@ inted calicoes ith fairsales, an
' e A S = A ther printe : met wit
Bahr 5 s B 32 IRt FA peiinla, buk o egle(}:)ted- Staple gmghar.ns hams, although agents
pwow B =3 E1 ) N S-ZZenlF | & ods were ne dress ginghams, .
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AMERICAN Gwynne & Day, R e,

FINANCE COMP’Y,

5 & 7 NASSAU ST.,, NEW YORK,
434 LIBRARY ST, PIIILADELPHIA,
PORTLAND BLOCK, CIICAGO.

—

Capital Stock, - - - %1,0600,000

) SOUND INVESTMENT SECU RITIES furnished -

to Corporate and Private Investors.

CAPITAL FURNISHED OR PROCURED for
Railroad Companies having lines under construc-
tion, and their Bonds purchased or negotiated.

FINANCIAL NEGOTIATIONS conducted for
States, Counties, Towns and Cities, and for Ruilroad
Companies and other Corporations.

WILL CONDUCT THE FINANCIAL RE-OR-
GANIZATION of Railrond Compan‘es and other
Corporations ‘whose property is in the hands of
Receivers or Trustces.

WILL BUY AND SELL INVESTMENT SECUR-
1T1ES on Commis:ion.

WILL BUY OR SELL DEFAULTED BONDS or
gonvert them into interest-paying investments.

Circulars and other information furnished on ap-~
plication. .

JOHIN C. SHHORT. President.
JOHNN C. NEW. Vice-President.
WM. P. WATSOV, Scedy and Treas.

W. W. Farmer,

MONROE, LOUISIANA.

Counns:lor, Soliciter and Attorney.

Practices in the District, Circuit and Supreme
Courts of the United States and of the State, in
a1l classes of cases. 1Ias no other business, and de-
votes his personul attention and all_his time exclu-
sively to s profession. Refers to Bank of Monroe.

First Class Inv stments.
COMMIS:ION BROKER
IN UvCUH RENT S URITILES,
CORRESPO YDENCY PROMPTLY A'ITENDID TO:
JAMENS lﬂl'l‘CHEN,
70 CEDAR STREET,
P. 0. BOX 3413. NEW YORK.

INVESTMENT SECURITIES,
An assortment of desirable bonds

always in hand.
. Cornespondence solicited.

ADDRESS:

'A. W. Beasley & Co.,

«6 BROADWAY, NEW YORK.

J. . STANTON,

DEALER IN
American Cable Construction Company,
: Continéntal Constiuction and Improvement Co.,
North River Construction Company,
} Ohto Central Subscriptions,
Richmond & We-t Pt. Terminal & Whousing Co.
Xew York, Chicago & St. Louis Subscription, and
all other quotable Construction Stocks.
© 17 NASSAU STREET,
BASEMENT.

5

INVESTMENT & SECURITY REGIS-
-prrY EXCHANGE,
(LIMITED.)
INCORPORATED. 1881. !
40 NEW STREET, NEW YORK.

Mhis Exchange will be opened on and after
HURSDAY, bec. 1, 18=1, from 9 A. M. to i1P. M.
for dealings under the co-operative contract sys-
tem,in all active =tocks. Investment and Unlisted
Securities, on a margin of one or more per cent as
reed upon between buyers and sellers direct, and
at a reduced expense for brokerage. Contracts for
not less than 100 shures. Marg:ns deposited in
Trust Company. JOHN L. HOBSON, Secretary,

(OLLiNS, PpOUDEN SJENKINS,

© —BANKERS-
25 PiNe §T. — ITEWYORK:

Purchase and sell on Commission GOVERNMENT
aand RAILROAD BONDS and STOCKS, and all
claskes Of Securities dealt in at the NEW YORK
8TQCK BXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and- COMMERCIAL PAPKER negotiated. Interest
paid on DEPOSITS, subject to check.

d for FRASER
pser.stlouisfed.org/

(Established 1854.)  No. 45 Wall Street

Transact a geaeral banking ahd brokerage busi-
ness in Rallway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NEW YORK.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

ERNEST GROESBECK, GRANT B. SCHLEY,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,

No. 13 WALL STREET, NEW YORK.

Randall & Wierum,

50 EXCHANGE PLACE,
Brokers in Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE.

CHAS. K. RANDALL, OrTOo C. WIERUM.
Mewmber N. Y. stock Exchange.

- Al g *
F. E. 'I'rowbridge,
BANKER AND BROKER,
No. 3 BROAD OR 27 WALL STREET,

NEW YORK.

Member of the N. Y. Stock Exchange.
BRANCH OFFICE:
BATEMAN &: CO., WASHINGTON, D. C

A General Banking Business Transacted.

Securities bought and sold on commission for cash

or on margin.
Advances made on approved collateral at the

muarket rate.

Deposits received subject to check at sight.

4 per cent interest allowed on all daily bulances.

Orders executed at London, Sun Krancisco, Bos-
ton, Philadelphia and Baltimore Exchanges.

P. 8.—My New York Weekl‘y Financial Report is
mailed free of charge on applieation,

R. ]J. Kimball & Co.,

BANKERS AND BROKERS,

No. 25 Nassau Street, New Yo. k.
Thirteen Years' Membership in New York Stock
Exchange.

R.J.KIMBALL, A.B. LOUNSBERY, F. E. BALLARD
Members of N. Y. Stock Exchange.

NEW YORK: CINCINNATI, O.:

GEO. W. CECIL, W. P. TH
Member N.Y. Stock EX. » B TRORAS.
M.ZIMMERMAN., Wo M. WALEDLIEE.

Cecil,Zimmerman & Co.

BANKERS AND BROKERS,
24 BROADWAY, NEW YORK,
69 WEST THIRD ST., CINCINNATI, O.

JOSEPH P. LLOYD. W. C. MCKEAN
Member of N. Y. Stock Exch’ge

Lloyd & McKean, -

34 WALL STREET, NEW YORK.

Buy and sell—on commission—Government, Rail
way and Miscellaneous Securities. Receive deposita
subject to check, and allow interest on balances.

Lansdale Boardman,

STOCK BROKER,

No. S0 BROADWAY, Rooms 37 & 38.
BRANCH OFFICE, TROY, N. Y..
Connected by Private Wire. i
ALL securities dealt in at the New York Stock
Exchange bought and sold on commission and car-
ried on a fair margin. :
INTEREST allowed on credit balances.

Geo. H. Prentiss,

No. 17 WALL STREET, NEW YORK.
GAS STOCKS

AND

GAS SECURITIES,

STREET RATLROAD S8TOCKS AND BONDA
AND ALL KINDS OF

BROOKLYN SECURITIES
‘ DEALT IN.
BEE GAS QUOTATIONS IN THIS PAPER.

Coleman Benedict & Co.

No. 2¢ BROAD 8T, NEW YORK,
STOCKS AND BONDS,

MEMBERS OF THE N. Y 8TOCK EXCHANGE, °

A strictly commission business conducted in the
purchase and sale of Stocks and Bonds on Murgin
or for investment.

Complete Financial Report issued weekly to our
correspondents

Olliffle & Schmidt,

No. 72 BROADWAY & No. 13 NEW 8T,

BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES,
CORNELIUS W. OLLIFFE, .
Member of N. Y. 8tock Exchange.

EDMUND P. SCHMIDT,
Member of N. Y. Stock Exchange.

W. N. WALKER.

C. M. RUTTER, -
Mecember of N. Y. Stock Exchange.

Rutter & Walker,

BANKERS AND BROKERS,
No. 80 BROADWAY, N~ W YORK.

Buy and Sell on Commission, for cash or on mar.
gin. all Securities dealt in at the New York Stock
Exchange. Interest allowed on duaily bulances.
l’urt;}cular attention paid to orders by mail or-teles
graph. . .

J D.PRINCE, JAS. WHITELY, H. CRUGER OAKLEY
HARRY C. LOGAN, MAYNARD C. EYRE.
V. R. TRAVERS, Special Partner.

Prince & Whitely,

No 64 BROADWAY, NEW YORK,
(Branch Oflice, 180 Fifth Avenue).

All classes of Railway and Mining Stocks bought
and sold on Commission.

Private Telegraph Wiresto Philadelphia, Wilming-
ton, Baltimore, Washington, Boston, Bridgeport
and New Haven. :

" Frank B. Beers,

LOCAL STOCKS,
MUNICIPAL BONDS,
GAS SECURIIIES,

16 COURT STREET, 31 PINE STREET
Brooklyn. New York.
ALEX. 8. CLARK H. B. BACO¥

Clark & Bacon,

BANKERS AND BROKERS,
3 Pine Street, New York,
RBuy and sell.on commission all Securities dealt in
at the New York Stock and the New York Minin;

Kxchanges. Deposits received and interest allowe
on ba'ances. _

WM. D. HATCH, WM. B. KENDALL.
Member N. Y. 8tock Exch.

Hatch & Henoall
& :
No. 31 WALL STREET,
BANKERS AND BROKERS,

Refer to Messrs. FISK & HATCH.
JOHN F. STARK.

GEORGE STARK.

George Stark & Co.,

BANKERS,
No. 33 NASSAU STREET, NEW YORK.

Buy and sell Investment Securities for cash or on

commission. A specialty made of Western Farm

Mortgages bearing from 7 to 10 per cent interest.
Will undertake the negotiation of - loans upen

Western City property in large or small amounts.

W. C. FLOYD-JONES WILLIAM ROBISON,
Members ot the N. ¥. Stock Exchange.

Floyd-]Jones & R obison,

BANKERS AND BROKERS, '
No. 2 EXCHANGE COURT.

Stocks, Bond‘s and all Investment Securities
bought and sold [strictly on commission] for cash
or on margin.

ounty, City & Town Bonds ot West. States.
CWisconsin Central RR. Old Land Grant Bonds.
St. Joseph & Western RR. Stock.

st. Joseph & Pacific RR. Bonds:

City of St.Joseph, Mo., 0ld Bonds.

International Improvement Co. Subscriptions.
Brooklyn Elevated RR. Securities.

‘American Cable Co. Subscrivtiouna.

Midland Railroad of N.J. Securities.

Chicago & Grand Trunk RR. Securiiies.

South Carolina RR Securities.

Grand Rarids & Indiana RR. Stock. -

Cineinnati Richmond & Fort Wayne Stoc .

he by WM. K. A LS
‘Bought by, N STREETINEW, YORK
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