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JNO. C. LATHAM, Jb.,

Member N. Y. Cotton Eiohsnge.

H. E. ALEXANDER,
Member N. Y. Stock Exchange.

B. P. SALTER, C. Q. MILLBB,
Member N. Y. Cotton Exchange. Sp««Ul.

LATHAM, ALEXANDER & CO.,

AND

COTTON COMMISSION MERCHANTS,
Nos. 16 AND 18 WALL ^STREET,

Conduct a General Banking Business. Accounts of Banks, Bankers, Mer-

chants and Individuals received on favorable terms, and Interest

allowed on Daily Balances, subject to Check at Sight.

Contracts for Cotton for Future Delivery Bougrbt and Sold
on Commission.

AMERICAN
Bank Note Company,

143 BROADWAY, NEW TOKK.
Business Fouwded 1795.

InnrwmUA under Lawi 0/ State of !fev> York, 1868.
K£OKGAJ^[ZED 1870.

EMORATKBS and PBINTSB8 OF
BOlfDS. POSTAOB AlfD REVENUE STAMPS,
LBQAL TEKDEB * NATIONAL BANK NOTES
of Uw UNnED STATES and /or many Foreign

O^vemmenU.
EMaRAYINO AND PRINTING

or BANK NOTES. STATE AND BAILBOAD
BONDS. SBARE CERTIFICATES. BILLS 01
EXOHANOE. DRAFTS. CHECKS. STAMPS, 4e.

iW THE FINEST AND MOST ABTISTIO STYLE
FROM HTEEL PJUATES,

With ipeolsl BafeKuarda to prevent OounUrfeittn^
arAltenMona. Speclul p&peri nuuiufaotared exolu-
tlTel7 for lue of the Comipaor.

Safety Tints. Safety Papers.

Work Executed In Flreproot Bolldliiss.

EAILWAY PRINTING A SPECIALTY
Bailway Tickets of Improved Styles,

ynthor wUAout Oolor$, and Tieket$ of aU Kindt
TRUSTEES:

A. a. Ooolall, President,
James MacdonoaKh, Vice-Prest.,
A. D. Hhepard, Vice-President,
Wm. Main Smlllle, Vice-Hrest.,
J. T. Roberuon, Vice-Prealdent,
Q. H. Stayner, Treasurer,

Theo. U. Freeland, Secretarr.

Jos. W. Drexel,
A. V. Stout,
T H. Porter,
Chris. Meyer,
U. U. Dantorth,
P. C. lK>UDsbur7.

R. T. Wilson & Co.,
BANKERS AXD COMMISSION MEROHAMTS

B BxeUiaiise Court, Neir York.

i>iA.M:ojvr>s.

Alfred H. Smith & Co.,

No. 14 JOHN ST., NEW YORK,

IMPORTBBS or

Diamonds, Fine Rubies, Sapphires,

and other Precious Stones,

EXCLUSIVELY.

LONDON, 33 HOI.BORN VIADUCT.

A8A P. PoTT«B, Prest, J. J. BtoBT, Cashier.

Maverick National Bank,
BOSTON,

CAPITAL, »4OO,O00
SUBPLCS, ..-..-» 400,000

Aocoontsof Banks and Bankers solicited.

Collections made upon favorable terms.

Strictly flrst-olau Investment Securities Nenu-
tlated.

LIV18 H. Tatlob, Jb. LIITDLBT HAtlcn

L. H. Taylor & Co.,
Bankers and BroKers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

DeposlU received saijlect to check at slxht, and
Interest allow !d on dally balances.

Stocks, Bonds, Ac., bought and sold on commission
In Philadelphia and other cities.

Partlonlar attention Klven to InXonaMlon ngard-
Ing InvMtmest SeoniUlaa.

Banque
Centrale Anversoise,

Antwerp.

Paid-up Capital, • • 9,000,000 Franct.

BOABD or DiRBcroaa
Faux QBiSAB, Proaldant. _,
A.UHMD MAQniNAT (Graff & Maqalnay), Tloo-I^
J. B. VoN u(K BccKi (Von dar Uaoke A Manllr).
Otto auNTHBB (CorneUle-David).
Rhu,! db Oottau
Ad. Fbank (Frank, Model A Cie.)

Al-o. Nottkboum (Nottebohm Frerea).
FB. UHA.vi>i (Michiels Loos).
Jou. Dam. FuuuMANN, Jr. (Joh. Dan. roAnaaaBJ
Louia W«BkB(Bd. Weber A tie.) , _ .

JDUU Radtbhsthadcii (C. Sdimtd • OMJ

TRANSACTS A

OEMEBAL BANKING BUSINESS.

Aug; T. Post, Banker,
ii NAMAO BTBBB-r,

BCT8 AMD SKUiS

State, City and Countjr Secuiitlea.

(X>aiUCSPONDE^CB 80UCITKD.

Samuel M. Smith,
40 WALL 8TRKKT,

1IEAL.KH !.<«

Cltr Ballwrnr Hecarille*. Gma aad
I Staeka. Is
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Foreign Exchaiis^e.

August Belmont dc Co.,
BANKERS,

Nos. 19 Sc 21 Naasau Street,

IsBne Travelers* Credits, available in all parts of the

world, through the

MBBSRS. DE ROTHSCHILD
and their correspondentB.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

Morton, Bliss & Co
,

33 NASSAU ST., COR. OF CEDAR,
NEW YORK.

Issne Circular Notes and Letters of Credit for

Travelers ; also, Commercial Credits, aTailable in all

parts of the world, NeRotlate flrst-class Railway,

City and State Loans; malce telegraphic transfers

of money and draw Exchange on

MORTON, ROSE 4 CO LONDON.
HOTTINGUER & CO IpAniq
CREDIT LYONNAI9 )

t^*"'"'

AMSTEBDAMSCBE BANK, - - AMSTBRDAM.

[Vol. XXXIU.

Foreign Excbange.

Drexel, Morgan & Co.,
WALI. STRBEV,

nORNBB OP BROAD, NEW YORK.

Drexel & Co.,

Me. 84 SovTH Thibd St..

Drexel, Harjes & O
31 Boalevard Hantimano

Paris.Pblladelpbla.

DOMB8TIC AITO FOREIGN BANKERS
Depoelts received subject to Draft. Securltlee Gold,
c, nought and sold on CommlsBlon. Interest allowed
on Deposits. Foreign ExchanKC. Comraeri-ia! Credits
Gftble Transfers. Circular Letters fo: Travelers,,
Tallable In all parts »f the world.

ATTOB-NKY8 AND AOSNTB Of

niessrs. J. 8. jnoRGAN & CO.,
No. S3 OLD BROAD ST., LONDON

Brown Brothers & Co.,
No. 69 ITALI. ST., N. I.,

Bcnr AWD sn.L

BIIiLS OF EXCHANOE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issne Commercial and Trarelers' Credits

Iir SlEJtLINO,
ATAILABLE IN ANY PART OF THE WORLD.
And In Francs, in Martinique and Ouadaloupe.

nAKE XEIiEGRAPHIC TRANSFERS
OF mONEY

Between this and other countries, through London
and Paris

ibke Collections of Drafts drawn abroad on all

points In the United States and Canada, and
of Drafts drawn In the United SUtes

. on Foreign Countries.

S. G. & G. C. Ward,
AOKNTS FOS

BARING BROTHERS & COJnPANT,
63 WALL STRBKT. NEW YORK.

28 STATE STREET, BOSTON.

J.
& W. Seligman & Co.,

BANKERS,
No. 94 BROADWAY,

NEW YORK.

I88ne Letters of Credit for Trarelers,

Payable n any part of Europe, Asia, Africa, Aus-

tralia and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Poat Office Square, Boaton.
CHEQUES AND CABLE TRANSFERS ON
raUNROE & CO., PARIS.

TEBLQiG CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS A: CO., LONDON.

OrBOITX.iJt NOTSS A2n> Cbxdits fob Tbatbi.bbb.

J. & J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

SRHTH, PAYNE & SMITH'S,
BANKERS, LONDON

i

UANCHESTER A COUNTY BANK,
" LIMITED ;"

MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKING COMPANY,
BELFAST, IRELAND

AHD OH TBB
NATIONAL BANK OF SCOTLAND,

EDINBUBG, AND BRANCHES;
A1.SO,

ABLE TRANSFERS AND LETTERS OF CREDIT

John S. Kxnsidt. J. KinnxdtTod.

J.
S. Kennedy & Co.,

No. 63 WILLIAM STREET,

NeiT York.

BUT AND SELL
ROAD INVESTMENT SEOUBITIXB;
CoLLBCT Coupons and DiriDiNDs;

HBQOTIATB LOANS AND DRAW BILL8 OF
EXCHANGE ON LONDON..

All business relating to the Construction and
qnlpoient of Baliroads undertaken.

Jesup, Paton & Co.,
BANKERS,

63 WUIlam Street, New York.

Accounts and Agency of Banks, Corporations,

firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends'; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor, Wall and Nassau Sts., New York.

FOREIGN BANKERS.

CABLE TRANSFERS, BILLB OF EXCHANQE
AND

Commercial and Thavelgrs' Ckedits.

OOBRESPONDSNIS .-

BARING BROTHERS & CO., London.
PERIER FRERES <& CO., FarU.
MENDELSSOHN & CO., Berlin.

NB:W YORK

:

William Heath,
Chablis E. Quincbt.

LONDON

:

Wm. RtTssBLL Wish"

William Heath & Co.,
BANKERS,

10 Angel Court, LoDdon, Buffland*

Draw Bills of Bxchange and transact a general
financial commission business. Particular attention

given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.
MXMBIB8 OF NXW TOBK STOCK BXOHANOE.

Knoblauch

& Lichtenstein,
BANKERS,

29 W^IUlam St., cor. Excliange Place,
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters of
Credit on all principal cities of Europe.

SPB«AI, PARTNER,
DEUTSCHI. BANK, Berlin.

J. H. LATHAM. F. W. PBBRT.

J. H. Latham & Co.,
UNITED BANK BUILDING,

2 WALL STREET.
INVESTMENT SECURITIES,

City, BaUroad <* Mlscellanemis Stocks and Bonds
FOREIGN EXCHANGE.
Members New York Mining Stock Exchange.

Correspondence Solicited.

Foreign Exchange.

Schulz & Ruckgaber,
BANKERS,

22 TVUIlam Street, New York.
CORRESPONDENTS OF THI

International Bank of London (LImitecD.
London.

Meaara. John Berenberg, Goealer &^ Co ,Hamburg.
Commercial and Travelers' Credits, Bills of Ex.

change. Cable Transfers.

J. H. GOADBY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUY AND SELL STERLING EXCHANGE, CABLB
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD.

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 CTall street, New York.

Special attention paid to orders at the New York
S'Och Kxchflnireann New York Viilnu B >ard.

Foreign Bankers.

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Threadneedle St., London, England.
PAID-UP CAPITAL, £1.200,000.

UNDIVIDED PROFITS (Including Guarantee and
Reserve Funds) £441,089.

Letters of Credit and Drafts issued on the 87
branches of the Bank ia the Colonies of Queensland,
New South Wales, Victoria, South Australia, Tasma*
nia, and New Zealand. Bills negotiated or sent for
Collection. Telegraphic transfers made. Deposits
received in London at interest for fixed periods on
terms which may be ascertained at the office.

PRIDKAUX SELBY, SecreUry.

Nederlandsche

Handel-Ma a tschappij,
The Netherland Trading Society

OF HOLLAND,
ESTABLISED 1834.

Pald-np Capital. 36,000,000 Fiorina.
($14,400,000, Gold.)|

Execute orders for the pnrcliase or sale of Merchan-
dise, Bonds, Stocks, and other Becurlties, In the
United States, Europe and the East ; malce Collections*
buy and sell Foreign Kxcbange, and give advances
upon Mercbandise for Export.

OLIVER S. CARTER, ) Agents
STANTON BLAKK, > for
HENRY E. HAWLKY. ) America

Niw YOBK. January 1, 1879.

Office, 142 Pearl Street, Nenr York.

Adolph Boissevain & Co.
BANKERS

AKP

COJniniSSION nBRCHANTS,
AMSTERDAM, HOLLAND

N. Y. Correspondents—Messrs. Klaeb Bros. & Co

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) »5.000.000

RESERVE FUND 1,900,000

BEAD OFFICE, BONO BONO.
The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore. Saigon
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Uiogo, San Francis-
co and London.

A. M. TOWN8END, Agent, 4T William St.

Nederlandsch Indische

Handelsbank,
A inSTERD Ain, HOLLAND.

ESTArt-lSHKD IN 1863.

Pald'-Vp Capital, 13,000,000 Gnllderr,
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies it, Batavia, Soerabaya and Samarang

Correspondents In Padana.|

Issue commercial credits, make advances on ship

ments of staple merchandise, and transact othtr

business of a financial character in connection with

the trade with the Dutch East Indies.

BLAKE BROTHERS A. CO.,

AGENTS FOR NORTH AMERIC.S,

18 WALL STREET, NEW YORK.

88 STATE STREET, BOSTON'
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Calilornia Banki.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agencr, 6a Wall St.

BUKPLU8, INVESTED IN U. 8. BONDS,
»4,0OO,U0O UOU).

GKORGE Ii. BRANDER, AfnU
ISSUBS CommeroUl uid Tr»Teler»' Credlti, avail-

able In any part o( the world. Draws Kxchanga,
Vorelsn and Inland, and makes Tranafers uf Mouer
bj Teleffraph and Cable.

THB

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, S Angel Conit.

SAN FRANCISCO Office, 442 California 81.

NEW YORK Agents, J. * W. Sehimian A Co.

BOSTON Correspoud'ta, Massachusetts N. B'k.

Authorized Capital, • - $6,000,000.
Paid up acd Reserve, - 1,700,000.

Transact a general bunking business. Issur Com.
merolal credits and Bills of EichanKe, available In

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor

able terms. FRKD'K K. LOW, iManaaera
lO.S' AT>! STKINHART. S

*!»"««"
P. N. LILIENTUAL. Castiier.

Canadian Bankcn.

Canadian Bankers.

Merchants' Bank
OF

CANADA.
Capital, - • - $5,G00,000 Paid Up.
President, the Hon. JOUN UAMILTO.V.

Vice-President. JOHN Mrl.K.N.VAN, Esq
HEAD OFFICE, inONTRE.lI..

QEOIIGK UAGUK. General Manager.
WM. J. IJjGUAM, Asst. General Manager

BANKERS:
LOIOT)ON. ENO.—The Clydesdale Banking Comp'j
NEW YOUK—The Bliuk of New York. N. B. A.

ITie New York Agency boys and sells Sterling Ex-
change, Cable Transfers. Usues Credits avaiiubie in

all parts of the world, makes coHeetlons in Canada
and elsewhere, and Issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

New York Asfeucj, 48 ExcliaDge-place.
JJENRY UAGUE ) Aaent*JOUN B. IIAKRIS JB.,( A8«°t»-

Chicago Branch, 158 Wnshington Street.
ARTUUR WICKSON, Manager.

Imperial Bank of Canada
Capital, $1,000,000.

H.8. HOWLAND. Pres't D. R. WILKIE, Cashier

UEAO OFFICE. TORONTO.
BRANCHES:

8t. Catharines, Port Colborne, St. Thomas. Ineersoll,
Welland, Fergus, Woodstock, Winnipeg, Slan.

Dealers in American Currency & Sterling Exchange.

Agents in London : I Agents In New York:
Bo.sA.Mji.KT. Salt* CO., Bask or mo.vtrxal,

73 Lombard Street. I 5» Wall Street.

Promptest attention paid to collections payable In

any part of Canada.
Approved Canadian business paper, payable in

gold or currency, discounted atlhulliiad OSice on
reasonable terms, and proceeds remitted to any
part of the United States by draft on New York.

Bank of Montreal.

CAPITAL,
8t;RPI.CS,

$13,000,000, Gold.
5,000,000, Gold.

C. F. 8MITHERS, President.

W. J. BUCHANAN, General Manager.

XEW yoRK OfFlCE,
No*. S9 & 61 WALI. STREET.

WALTia WATSO.V, > .„.„,,
ALIX-K LANG, (

•^Sei'tS

Buy and sell Sterling Exchange, Francs and Cable
Transfers ; grunt Commercial and Travelers Credits

available in any part of the world; Issue drafts on
and make collections in Chicago and throughout
the Dominion of Canada.

liOndon Office, No. 9 BIrebIn Lane.

Gzowski & Buchan,
Bahkebs ustd Stoce Brokebs,

tokosto canada.
Prompt attention glron to Collection of Commer-

rtal Bills and Cunadlan Funds on all points in Cana-
da; American anl Sterling Exchange, and Stocks,
Bonds, etc., bought and sold.
Correspondents—Bank of New Tork, New York

and Alliance Bank, London.

AOENOT or THB

Bank
or

British North America,
No. S3 WALL 8TRBBT.

Bny ana sell Sterling xohaag* and Cable Traa»
fers. Issue demand drafts on Scotland and treUsnd

also on Canada, British Columbia, Portland, Oregen,
San Franolsco and Chicago.

BUIj cullectad and other banking bnalaaea tnas-

Vr. LAWSON. } Ageo's.

Financial.

FouDYCc D. Baiikik, llK.xaY C. Tixaaa
Member N. Y. Stuck Kxcbangc.

Barker & Tinker,
STOCK BROKERS,

31 ii 33 BKOAO HTKEET, KEW YOKK.
ROOM a

Buy and sell on commission, for Investment or on
margin, all aecnrlUes dealt la at the Mew York Stock
Exchange.

FlUEUTY GDARANTEK BUMI)!)
ARB ISSUED B7 THE

FIDELITY &. C.4SI;AL.T¥ CO.
OF XEW TORK,

Cash Capital t2SO.0i»0O
AsseU 3Tl,5'ig8S
Depos't with New York Insurance De-
partment, ir. 8. Government Bonds 100,000 00
Bonds issued guarantee ng the tidellty of persons

holding positions of pecuniary trust and responsi-
bility ; also guardian's bonds in Surrogates* Courts:
Indemnity bonds to Sheriffs, and guarantee all
bonds and undertakings required by the courts of
this State in civil actions and proceedings.
Form of application and full particulars can be ob-

tained at the office of the company. 1S7 Broadway.
Wm. M. Richards, Prest. John m. Cbank, Sec'y.

DiuKCTOHS—George T. Hope, G. O. Williams, J. S.
T. Stranahan, A. B. HulKU.B. ClHflin.J. D. Malrs,
A. S. Barnes, U. A. llurlbut, Lyman W. Briggs. W
G. IjOW, Charles Dennis, 8. B. Chittenden, George 8.
Coe, Wm. M. Richards. CounseIj—Moore k Low.

Vtaaactat.

Bonds of Snretysliip
FOR

OFFICERS AND EMPLOYEES HOLD-
ING POSITIONS OF TRUST.

The Guarantee Co.
OF NORTH AMERICA.

Cash capital 270,000
Cash assets over 320,000
Deposit at Albany -.200,000

President

:

Sir Alex. T. Galt.
General Manager:

Edward Hawlinos.

NEW TORK OFFICE:
No. 47 WILLIAn STUEET.

Where all information and forms may be obtained,
or from the Head Office, Montreal, Canada.

The business of this Company Is solely that of
Guarantee.

C. I. Hudson & Co.,
3 EXCHANGE COURT, NEW TORK,

Branch Office and Private Wire
at the '*CUHnKitLA.N'D," Broadway and 22d Street.

Buy and sell on commission, for Investment or on
margin, all securities dealt In at the New York
Stock Eixchange.

R. B. Leab C. I. HtmsoK, T. H CUBTIS.
Member N.Y. Stock bxch.

JOHNPoNDIB. EUtTAHD UEUTB.NS. ACO. NATnAX.

Pondir & Co.,
stocks, Bonds & Inrestment Secnrities,

20 EXCHANGE PLACE. NEW YORK.
Orders executed on the {.ondon and European

Markets.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
In addition to a General Banking Business. buy

and sell Government Bonds and Investment &ecnr1*

ties.

riounly. City A: Town lionriaot Wcet.Ktaip*.
./Wisconsin Central RK. Old I.,and Grant llonds.

St. Joseph A Western Kit. Stock.
St. Joseph A Paciilc Hit. Bonds.
City of St. Joseph, Mo.. Old Bonds.
International Improvement Co. Subscriptions.
Brooklyn Elevated RR. Securities.
American Cable Co. Subscriptions.
Midland Railroad nf N. J. Sccoritle«.
ChicHgo * Grand Trunk HR. Securities-

South Carolina RIt Securities.
Grand Iljiplds A Indiana RR. Stock.
CinelunatI Richmond * Fort Wayue «ock,

liought bj WM. R. UTLEV,
JTo. 31 PINB STBKBTCNKW YORK

6% Bonds.
A limited amount of the Fin/ Con-

solidated Mortgage Bonds of the ,

South Carolina Railway Co.

for Sale. These Bonds have forty

years to run from their date, Oct i,

i88o. They bear interest at the rate

of 6 per cent., payable semi-annually

in New York or Charleston, S. C. ••

The total issue of these Bonds
amounts to $5,000,000 on 243 miles

of road. The price of the bonds is

iojj4 and accrued interest.

For further informat'on and for the

bonds apply to

yohn S. Barnes,
^fe. It Wall stmt.

Chase df Higginson,
34 Pine Strtrt,

A. H. Brown & Co.,
BANKERS AND BROKERS,

1 Wall St., Cor. New, N«w York.
INTBSTMENT SECUR1T1B8.

Special attention to business of eoiiatry banks.

Fred H. Smith,
BANKER AND BROKER,

No. 20 BBOAD STREET, XEW TOKK.

RAILROAD SECURITIBS
(An IntlBiate knowledge of all for the past 10 Tears)

A 8PKCI ALTT.
Investora or Dealers wishing to bar or eall era

Invited to oommnnlcate. State, Municipal sad
Railway Bonds and Coupons booght and saia at beat
Market Rates.

Lummis & Day,
Nos. St and SS DRKXEL BUILDIMO, Cor. WAU.

and BROAD STREETS,
BANKERS AND 8TOCK BROKERS.
WHXIAM LCUMIS, IlUtRT DAT.

Members of New Tork Stoek Cxebaaga.

Frank B. Beers,
LOCAL STOCKS,

nVNICIPAL BONDS,
CIAS SECURITIES,

16 COtTRT STREET, SI FINE STREET
Brooklra. New Tark.

J. S. STANTON,
DEALER IN

Amerloan Cable Construction Company,
Continental Construction and ImproTemeat Co..

North River Construction Company,
Ohio Central Subscriptions,

Richmond A We<t It. Terminal A Wbonslng Co.

New York, Chicago A St. Louis Subsoipttoa. and
all other qaoiable Constmetlon gtoeks.

IT NASSAU STRBBT,
BASEMENT.

INVESTMENT dc SBCURITT RBGI9-
THY EXCHANUB.

(l/MrTED.)
INCORPORATED, IS8I.

4« KBW e«TUBET. NEW YORK.
This Exchange will be opened on and aflar

THURSDAY. Upc. I, It»l, from A. M. to 4 P. M.
for dealings under the eo-operallTe eonlract sys-
tem. In all active !>tooks. Investment and L'alistad
Secnrttlee. on a margin of one or mora par caat aa
agreed upon between buyers and salleta tfliaet, aad
at a rednoed expense for brokarac*. OoalraoU fbr
not less than 100 sbarea. Marauia tepoelted ta
Trust Company. JOUN U UUBIM>M. Saeratary
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Financial.

«^'-iOO,000

MASSACHUSETTS
TOWM NOTES.

MATUEING 1886 TO 1894.

City of Cleveland 78

City of Dclphos, 6s

City of Cincinnati 78

City of Cincinnati Gs

City of Cincinnati 48

We offer any of the above-named se-

curities; also, a choice line of 6 AND 7

PER CENT RAILROAD BONDS.

BGEO. WM. BALLOU & CO.,

NEW YORK AND BO.STON.

FUIC CU01C£

Mortgage Loans,
IIVDIINA PER CENT,

SOVTHBK.V 8 VEH CKNT,
WRITE

FRAXCIS JSMITII,
IndianapoIlM, liid., and Atlanta, Ga.

OFFICE OF CHICAGO ST. PAUL MIN-
NEAPOL.IS & OMAHA RAILWAY CO.\IPANy,

52 Broadway, New York, December 10, 18S1.

A dividend o( ONE AND THREE-QUARTERS
(l?i) Per Cent on the preferred capital stociE of

thlB company has been declared, payable at this

ofSoe on the 19th of January. 1882. to stodcholdera

of record at the close of business on thoSlst day of
December. 1881.
The transfer books of the cnmpany will be closed

on the 31st day of December, 1881. and be re-opened
on the 23d day of January. 1882.

K. P. FLOWER. Treasurer.

rjFFICE OF THE DBS MOINES & FORT^ DODGE KAII/HOAD CO., NEW YORK, Dec.,

1881.—Thp-.- ir- "-. if the first mortgage bonds of

this company, due Jan. 1, 1832, will be paid on and
after tbat!date at the ..fflce of Messrs. Morton, Bliss

& Co., No. 25 Nass:m treet. New Yorl£.

The lithOKraph intt.-rest deferred bonds of this

Company will then and there be exchanged for like

atecl-enf^ravcd bonds and two and a haif Per Cent
(2i4 per cent) interest paid thereon.

KRANK SAUNDERS, Secretary.

office op the )

American Dock & I.mi-uovemen't Comp.wt, >

11« Liberty St., New Vukk, June 10, 1881. )

I-'HE AMERICAN DOCK <& I.IIPKOVE-
-MbiNT CuMl*AN V, liiivinK reserved the ri^ht to

pay tiio principal of tiieir bonds dated October 1,
180fi, at any time afier the first day f.t January,
1870, first luiviimKiven six montiis' notice ot their in-
tent ion tomaltesucli payment, notice is l.eieby given
to the holders of the said bonds that the Company,
in the exercise of said right, will pay the principal
and interest of the said bonds at the National
Bank of Commerce, on the 3ist day of Decem-
ber, 1881, at which date interest on said bonds will
cease.

The company has secured for the holders of the
bonds ;to De redeemed on the 31st of December
next the privilege to exchange their bonds for the
5 per cent bonds under tlie new mortgage, at par, at
the Bank of Commerce. JOHN S. BARNES,

Vice-President.

•VirKSTKRN UNIO.N TELKGRAPH
'' COMPANY. New York. Deo. 14. 1881.

DIVIDEND No. 58.

The Board of Directors have declared a quarterly
dividend of One and One Half Per Cent upon
the capital stock of this company, from the net rev-
enues of the three months ending Dec. Slst inst.,

payable at the office of the Treasurer, on and after
the 16th day of Janary next, to shareholders of
record on the 20th day of December instant.
The transfer books will be ciosed at three o'clock

on the afternoon of the 20th of December Inst.,

and re-opened on the morning of the 17th of January
next. R. H. ROCHESTER, Treasurer.

OFFICE OF THE HOMESTAKE
MINING COMPANY, No. 18 WALL ST., NEW

York. December 13, 1881.

DIVIDEND No. 40.

The Regular Monthly Dividend of Thirty Cents
per share has been declared for November, payable
at the office of the transfer agents. Wells, Fargo &
Co., (15 Broadway, on the 34th instant.
Transfer books close on the 20th Instant.

H. B. PARSONS. Assistant Secretary. •

Financial.

A .?l??J?f,^„'"^ "^"^ ^^^ YORK fSTOCK
.xll-iXOlIANOE 111 gujd Btandlng and well ostab-
Jlsheii. desires to form a partiiprshlp. A bankingarmdORinms ot cultivating stock-brokerage busi-ness will find this a good opportunity. Best of ref-
ervheve- Address

SXOlK BROKER, Office of this paper.

Canadian Pacific Rail-

way Company
FITE PER CENT

FIRST MORTGAGE LAND GRANT
FIFTY-YEAR GOLD BONDS.

Copies of the Act; of Incorporation of

the Company may be inspected and copies

of the Mortgage Deed of Trust, Presi-

dent's Statement, and Prospectus may be

obtained at the office of any of the under-

signed.

J. S. KEWEDY & CO.,

63 William Street, New York.

W. ^VATSOX & A. EANG,
Agents of the Bank of Montreal.

59 Wall Street, New York.

THE BAIVK OF NOIVTREAE,
Montreal, and its Branches in Canada,

Or its Agencies in Chicago, U. S., and
9 Birchen Lane, London, England.

Hatch & Foote,
BANKERS, No. 12 ITA 1. 1. STREET,

Btrr Ain> sell

(iOVBRNMKNT BONDS, STOCKS AND MISCEL-
LANWOnS SKCURlTlga.

J.
B. Breese & Co.,

Successors to REED & BREBSE,

No. 100 DEARBORN STREET,

CHICAGO.
Dealers in LAKE SUPERIOR IRON MINE

STOCKS, ROLLING MILL STOCKS, INVEST-

MENT BONDS, MERCANTILE PAPER, Ac.

Albert E. Hachfield,

Deals in InTcstment Securities aud
Bonds Ocncrally.

Indianapolis &, St. Iiouls Ists.

Columbus & Toledo Ists.

JoUet & Northern Ists.

Cincinuati Richmond & Fort Wayne Stock.
Cincinnati Uamilton & Dayton Bonds

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERl

SAFE SECDRITIES, AND BUY AND BELL SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY TIIE DIRECT OBLIGATION OF
THE RAILWAY EQUIPMENT COMPANY.

POST, miARTlN & CO.,
34 PINE STREET.

Geo. a. Lewis. Pres't. A. L. Sqhhidt, Cashier

First National Bank,
U. 8. DEPOSITORY,

LODISVILLE, KENTUCKY.
Special attention given to collections. Proceeds

promptly remitted at best rates. Accounts of

Banks and Bankers solicited.

Financial.

ESTABLIiillU) 1853.

Sears & Cole,
STATIONERS AND PRINTERS.

Supply Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Accounta Books
and Stationery.
jy New concerns organlzloK will have their or-

ders promptly executed.

Bfo. 1 WILLIAM STREET,
(HAKOVER SQUARE.)

NEW YORK LACKAWANNA & WEST-
ERN RAILWAY C0MP.4NY

FIRST nORTftAGE SIX PER CENT
BONDS OF 1921.

Interest payable semi-annually upon tne first
days of JANUARY and .JULY.
This road forms with the Delaware Lackawanna,

A Western Railroad a direct throuKh line from

NEW YORK TO nrFFAtO.
The Mortgage Is a flrat lien upon the equipmeat

as well as upon the Road.
FOR SALE BY

MOSES TAYLOR & CO.,

52 WALL STREET.

^V A N T E D
TO PURCHASE ALT. CLASSES OF BONDS

OF THE
Cities of FlttHburir nnd A llcfflieny, Pn., and

County ol Alleelieny, Pa.

GEO. B. HILli &. CO., Broker*,
PITTSBURG, PA.

Scioto Railroad l<.t 7§, 1905..

Scioto Railroad 2d 7n, 1S7».

Scioto Railroad Con. 7h, 19IOk

Scioto Railroad ^tock.

Columbus &, Tol. Ist 7-$, 1910.

Tol. Cin. & St. L. Stock &. Bonda^

D. A. EASTON,
NO. 58 BROADWAY.

Kountze Brothers,
BANKERS,

120 Broadway (Equitable XluUdlng ,

N £ \V V O SC K •

LETriE:US OF rUKDIT

ClRCUI^AIi i\OTE;»
Issued for the use of travelers tn

all parts of the world.

Bills drawn on the Union Bank of London
Teiegraphio transfers miide to London and to

various places in the United States.

Deposits received subjoct to check iit 8l»;ht, and in-
terest allowed on balances,

QoTemment and other bonds and investmeDt e9»
curitles boucrbtHna sold on commlHHlon.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS RAIIiWAYS,

BONDS, I.ANDS, &e.
Desirable Texas Securities for Investment con-

stantly on hand

Spencer Trask
Qeo. F. Peabody. Fred. B. Noytt^

Spencer Trask & Co.,
BANKERS AND BROKERS^

70 Broadway, New York City.

Transact a general Banking Business

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Bkakxh Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N.Y., Maiden Lane, W. A. Graves.

Saratoga, N. Y., Grand Union Hotel.

C. H. & E. Odell,
AGENTS FOR

Steel and Iron Rail
ntANIJFACTURERS,

104 John Street, Booms 10 & 11

>Eiv voiiu;ciTr.
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REFUNDING AND OUR SURPLUS REVENUES.
Mr. Sherman in the Senate, and Mr. Randall in the

fiouae, has introduced a new 3 per cent funding bill.

These measures differ quite materially in their spirit and

details, but the partisans of each tell us that they are

perfect in their way. We are inclined to give to such

proposals the interpretation put upon the discussions of

tke " Monroe doctrine"

—

vox et preteria nihil, or attempts

to create party platforms out of nothing. The people have

no int«rest in either subject just now—they never did

have in the "expanded" Monroe doctrine; and as to fund-

ing, the life of that question was extracted by the

" Windoms." Perhaps after a while Congress also will

see, that changing 6 per cent bonds into 3^ per cent

options was a clever operation; but changing 3J per cent

options into 3 per cent bonds is quite another thing.

Elspecially in the present condition of the Government
income account, does refunding, even at a still lower rate

of interest than proposed, appear untimely. Secretary

Folger in his report shows, for the year ending with next

June, a surplus revenue, including amount due the sinking

fond, of 130 millions^ and for the following twelve

months, if we only allow the same as this year for pen.
sions, a surplus of 150 millions. Both of these estimates
are probably much less than will be realized, as our
activities, and therefore our revenues, are on the increase.
On the first of Dacember the interest-bearing debt wm
only $1,564,305,200 and on the first of July it will be lew
than $1,500,000,000; so that our current income will pay off
the whole funded debt, say in ten years, and all of the
ext«nded 5s and 6s inside of four years. At the present
moment, therefore, how unfortunate it would be to fund
our options.

Hence as a preliminary, and before even a discus-
sion of funding could be in order, it is evident that we
must find some new way to dispose of our surplus. Under
the present conditions, the money will come in and must
have this outlet. To force the Secretary to buy bonds,
with the debt so rapidly decreasing, would make him pay
extravagant premium.s, aud lose far more than the most
successful funding measure could save. Tj leave the

accumulations in the Treasury would most effectually

derange all the industries of the country. But probably

Mr. Randall will say that he has a cure for the surplus

receipts in a repeal of all internal revenue tax laws. The
answer is, that that measure has not passed and there ia

no good reason to suppose it will pass. It will be time to

discuss refunding afl^r such a provision has been enacted

and not until then.

There are two parties in Congress, one for free trade

and tlje other for protection. "We see the contest between

them already begun, and our copious revenues are going

to force that question as the leading one during this

session of Congress. It would not surprise us if it were

the leading one in the country the next four years. But

out of the winter's discussions at "Washington we doubt

very much whether there will result any decrease in the

revenue. The protectionists are determined to hang up

the tariff in an outside commission, and, as we said, take

off the internal taxes; while the free traders advocate *

commission for the tariff but one controlled by Congress,

and a general lowering of the tax rate on both customs

and internal duties. To this end Mr. Morrison, we

believe, has brought in a bill proposing a ten per cent re-

duction all around. This is the way the question stands

today, and we arc inclined to think it is about the way

it will stand next summer when Congress adjourns.

But whether we are correct or not in the latter conclusion,

it is evident that until that controversy is settled, and the

revenues are disposed of, there could not be a more

untimely discussion than one about refunding. Our sur-

plus, we repeat, must continue for the time being to have

tke outlet the Windom options aSord. Of course the pro
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tectionists will not admit a failure of their scheme
;
the

belief is that by combining the bank, the whiskey and the

tobacco interests they can push the measure through.

They have on their side the fact that the idea of closing

up the whole revenue system at one blow, is a pleasing

one. Mr. Kelley argued it very well and very forcibly

before the Protectionists' Convention in New York. But

the measure will not bear discussion ; the people will never

consent to have spirits and tobacco untaxed while our

customs duties are so heavy. As we said, however, com-

ment upon these probabilities is out of place here, for a

refunding measure ought not to receive a vote while any

euch uncertainty exists.

Furthermore, even if this question was settled, either

of the proposed 3 per cent bills would still find strong

opposition from the commercial classes. Refunding is an

unsettling process. It precludes for the time being any

calculations as to the money currents or the rate of inter-

est, and leaves in the hands of the Treasury ofBcial the

entire control of our money market. We have had two

years or more of this uncertainty; it is distasteful to the

people and disturbing to our industries. Besides, after

the scheme is carried out, and refunding efEected, all we
have saved is five thousand dollars on each million, or one

million dollars on 200 million, and for that amount we have

given up an option that may be worth much more to us,

and have thrown into our commercial interests an element

of uncertainty.

Under these circumstances we do not conceive that

there is any necessity for discussing the respective merits

of these refunding schemes.

THE TRUNK LINE RATE WAR.
Contrary to general expectation, the railroad war has not

yet been settled. "Within the past week another attempt

was made to end the dispute, but it proved abortive.

Representatives of the different roads chiefly concerned

were actually brought together and the question discussed;

but though an agreement as respects one class of business

at least—the west-bound—was arranged between these

representatives, it failed to meet the approval of their

superior officers, the Presidents, or rather that of one

President, Mr. Vanderbilt, who flatly refused to sign,

because, as he said, it involved an alandonment by him
of all that he had been contending for—the principle of

the abolition of difierential rates in favor of Philadelphia

and Baltimore—and that he was not yet prepared to yield

on a point of such vital importance to the interests of

New York.

As a result, not only will there be no advance in west-

bound freight, but on east-bound freight a large reduction

has again been made, and rates are now as low as they

were before the advance established in October by each

line separately. The Baltimore & Ohio has reduced its

rates to a basis of 12 cents per hundred pounds on grain

and provisions, and the Lake Shore and the Michigan

, Central have followed suit by promulgating a tariff on
the basis of 1 5 cents to New York. The official figures

ruling before the reduction, were 25 cents on grain and 30
cents on provisions; but it is not believed that these

figures were anything more than nominal, shippers

being accommodated on much more favorable terms.

In this connection it is interesting to note that the usual
winter schedule is 35 cents, or more than twice as high as
the 15 cent rate now announced.

This latcBt action of Mr. Vanderbilt's we look upon as
bighly significant, for does it not place his recent course in
an altogether different light from that in which it has
-quite generally been regarded ? It is not to be denied

that among the Stock Exchange public and even among
merchants there has been not a little skepticism as to the

sincerity of Mr. Vanderbilt's professions. It was argued

that as, through the abolition of tolls on west-bound

freight, the competition of the water route threatened to

become more formidable than ever, to fight the canal was
a matter of necessity to the Central, and that the idea of

insisting upon equal rates to all the seaboard cities was
merely an after-thought, cleverly used to cover up the real

issue. Thus it was considered certain that with the clos-

ing of the canals a restoration of rates to the old figures

would follow. But the water route is no longer a fac-

tor in the problem, and yet Mr. Vanderbilt adheres to

his position and refuses to join the other lines in any

agreement which does not at the same time place New
York on an equality with Philadelphia and Baltimore.

This is the only question in dispute. There ap-

pears to be no doubt that if Mr. Vanderbilt is will-

ing to let that go by the board an understanding

as to rates could easily be effected and higher figures at

once established. That he is willing the contest should

go on, rather than that the principle avowed should be

surrendered, must certainly strengthen the conviction of

those who have all along had faith in Mr. Vanderbilt's

professions.

Mr. Vanderbilt's position is certainly a popular one

here. It is simply this, that New York should enjoy

equal advantages with the other ports in the way of trans-

portation charges. And why not ? With its larger capi-

tal, its splendid railroad facilities, its excellent terminal

accommodations, and its superior advantages as a port,

why should not New York insist upon being placed on an

equal footing with the best ? The determination to secure

this, which Mr. Vanderbilt now announces, seems to us not

only just in itself, but the only stand he can take. The
position would no doubt be forced upon him some time if not

assumed by him now, for the interests of the Central are

inseparably bound up with those of the city. The policy of

discrimination has already entailed some loss to New York,

and it can be only a question of time how long the trade

centring here could bear it. As Mr. Vanderbilt says, a system

which compels David Dows & Co. to open a branch house

at Baltimore, to carry on their business, cannot be just.

What's more, it cannot be continued indefinitely.

As far, therefore, as Mr. Vanderbilt is concerned, the

railroad war would not appear to be so causeless and
wanton as is generally supposed. Mr. Vanderbilt went as

far as the interests at stake permitted, when he agreed to

submit the whole question in dispute to disinterested

arbitration, either to a committee of merchants, or to a

person of undoubted repute like Charles Francis Adams,
Jr. He would not make a concession of principle, but he

was willing that if a committe* or an arbiter in whose

judgment and disinterestedness he had confidence, should

decide that he was wrong, that decision should be final.

In the meantime Mr. Vanderbilt seems to be fortifying

himself in various ways. By acquiring the Ohio Railway

he added an excellent feeder to his system. His eSorts to

gain control of the Reading, it is asserted, are not only

for the purpose of obtaining an entrance into Philadel-

phia, but also to aid in the formation of a new through

route from the West to that city, so as to be able to contend

with the Pennsylvania in its own territory. There would

appear to be considerable basis for such belief. The

Reading would carry Mr. Vanderbilt to Harrisburg; from

there to Pittsburg it is stated a line is now being built

through the coke regions in the Vanderbilt interest; from

Pittsburg to Youngstown the Pittsburg & Lake Erie, in

which the Lake Shore has a stock ownership, could be used;
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arrived at Youngstown, easy connection could be had with

the Lake Shore, either over a branch of that road or over

the PainesviHo & Youngstown, or a portion of the New
York Pennsylvania & Ohio. Such a line, it is said, would

be fortv niilos shorter than that of the Pennsylvania.

Should this scheme be carried out there can be no doubt

Mr. Vanderbilt will have immensely strengthened himself

{IS against the Pennsylvania in the present struggle. On

the north the extension of the Credit Valley road in

Canada to a connection with the Canada Southern at St.

Thomas, will, by furnishing the Canada Southern an

outlet to Toronto, givo Mr. Vanderbilt increased power

over the Grand Trunk and the Great "Western.

But all this does not show, as many appear to think, that

Mr. Vanderbilt's declarations are not sincere and that he

will soon recede from his position. On the contrary, it

would rather seem to indicate that he was perfecting and

enlarging his system of roads, to more eSectually cope

with his adversaries and compel them to recognize

the justice of his demands. His father before him

engaged in the same fight and maintained it unto the day

of his death. The son would now appear to be of the

same mind as his father and equally determined. The

outcome of the conflict is not doubtful. If fought out

•to the end the Central must be the gainer.

THE FINANCIAL SITUATION.
Our money market reflects this week the action of the

Treasury in letting out some of its surplus ; but this would

itave been much less effective were it not for the quietness,

not to say dulness, which has prevailed on our Stock

Exchange. In fact, for the time at least, there seems to

be apparent in all business circles at this centre a cau-

tious disposition, the main exception being in cotton, where

speculation still prevails. Under these circumstances the

present demasd for accommodation is limited, and our

market therefore responds quickly to every influx of funds.

Even before the outflow from the Sub-Treasury there

was less activity in money, the decreased urgency in the

demand being partly attributable to the oversold condi-

tion of the stock market, but mainly to an absence of

anxiety with regard to Uie future, which confined the

demand to immediate and most pressing wants. The offers

of bonds under the 106th call on Wednesday, reached $5,-

489,000, all of which were accepted. Up to Friday morn-

ing the amount presented and paid was $4,006,772; the

balance will probably all be presented and paid to-day. The

opinion seems to prevail that the remaining 14^ millions

will come in slowly and that next Wednesday it is not

likely the whole 5 millions will be tendered. Still, judg-

ing from the action under the previous call, we may expect

the offerings to be fairly liberal the coming two weeks.

About $500,000 has been paid by the Sub-Treasury during

the week an the 103th call, leaving almost 4;^ millions

.still outstanding under that call. The delay of holders

in parting with these securities is not surprising when we
remember how and by whom they are held ; but the fact

remains the same that so long as these payments continue,

the tendency must be to accumulate moneys in the Treas-

ixrj and thus to extract funds from commerce.

The domestic exchanges at the leading interior cities

4ire against New York except at Boston, where there has

•been a change in our favor within a few days. But the

"West and South have now smaller balances with us upon

which to draw and consequently the movement in those

directions has been more restricted. We note an influx

from the interior of this State and from near-by towns,

the week ended December 15th lightly agftinat thia eitjr,

as may be seen from the foUowing lUtemeDt.

RutipU Hi wMl akifmunltfrtm W, T.

Currency

.

Gold

ToUI .

"TEe"

Jfinittirf.

•1,301.000
3t.O0O

»i,aa!>,ooo

fl,3IB,000
438,000

ti.e4»,ooo
Bank of America, the gold depository of the i

ciated banks, received $1,000,000 for deposit in the vanlt,

and paid out $.'300,000, making a net increase in the stock

of gold of $700,000 during the week.

The Sub-Treasury operations for the week include the

receipt of $2,000,000 gold from Philadelphia, and show
a net gain to the banks of $809,890 35. This, with the

movement of gold and currency given above, will indicate

the following as the changes in the bank reserves, except

so far as the result may be affected by including silver

certificates, which are not counted as reservQ.

/nto Sank$. (hitofSank! Net Gain.

SiiU-Treasury operations, net. .

.

?80e,8I>0

1,333,000
9 as09.990

Interior moreiueut 1,643,000 *318 000

Total 92,134,890 •l,8i3,000 •491,890
' Logs.

There has been a supply of gold from foreign arrivals

during the week of about $727,000, having come in from

Europe on Saturday and Monday. This probably includes

about all that was afloat. The foreign exchange

market has continued very steady. A moderate supply of

bills came from the negotiation of some railroad secu-

rities in Holland, and within a day or two there has been a

small amount of cotton bills offering, but the demand,

chiefly from importers, ha^ been sufficient to absorb the

new bills and thus the market has been kept firm. The

following indicates the margin of profit for cable transac-

tions in securities, the table showing relative prices in

London and New York at the opening each day.

Dec. 18. Bk. IS. I>r:.14. Dm. IS. Aw. 16.

Land'n w.r. Lond*n ir.T. London N.r. LotuTfi S.T. Lon4*n A-.r.

pricM.' pricM. priea.' prica. prica.- price: vrua.' met*. vriccM.' prlcM.

n.8.4a.c. 118 31 1I8H :iS'4S IIKH 118-46 IISM ll7-49« 118» 117'49« ll»i

us.sm 10*69 103 102 68 103M 10868 103 102 68 10SJ4 102-K) U*W
Brie 4S'&7 «M 49 39 4BM 4S«7 45« 14-90 49 43-02 44«
2d con. 10I« lOOH 100-73 101 10073 lOOK 100-49 lOOX 100-48 lOOM

ni.Cent. I3301 134 133-26 VS9H lS3-« I33!4 13»« 183 I8S-74 tas

N. y. c. 139-21 189 138-36 ISSM I38« \mt ia6«tt vmt uetw us
Reading W-22+ 8^X 34471 esN S4Sef <»H 84-S9t ** 84-8St asK

Bxch'ge,

cables. 4'66M 4-8e^ 4eB« 4-ffiW «««
' mpreaaed In tnelr New I'ork eqalralent.
* ResdlDK on bails of tSO, par Talus.
t Kx-lntere«t.
NoTK.—The New York equivalent Is based upon the bighe«t rate for

cable transfers, whicb orJiiiarily covers nearly aU charges, sQch aa
Interest, insurance and commissions.

In the stock market there has been little di8])osition

manifested to operate largely. The tone has been favor-

able and the feeling appears to be quite general that we

are likely to see higher prices soon. But with money by

no means abundant except on the very best collaterals,

and with every rise followed by a decline, the professional

speculator is wisely disposed to hold aloof. Some claim

that the leading operators are pleased with the situation,

as it enables tkem to increase their holdings; but ideas of

this kind are the usual gossip of the market, which it is

well to receive with caution. Only two favorable facts are

established; one of them is that money is in less demand

and is likely to remain so for a time; the other is that

there must be considerable money to invest during the

next few weeks which would naturally seek after our

better class of securities.

An adverse circumstance, which unsettles investors'

views, is the continuation in all its bitterness of the rate

war. In fact, the leading piece of news of the week is

the announcement that the conference of managers of the

together with some considerable amounts sent from I trunk line roads had resulted in a disagreement, the

remoter points, making the total interior movement for I majority refusing to accept the proposition of Mr. Vander-
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bilt to refer the question of differential rates to arbitra-

tion. The proposal to arbitrate, it is argued, however,

indicates that the differences are not insurmountable.

Furthermore, the hope of a settlement, some think, finds

encouragement in the reported statement that Mr. Vander-

bilt has offered to compromise by allowing one half the

•difference claimed by the Philadelphia and Baltimore

roads and by his apparent admission that he is willing

there should be a difference, but is not willing that those

roads should say what it is to be. Still, these are pretty

unsubstantial reasons to build upon ; on the contrary, we

•are inclined to believe that the contest is to continue for

the present at least. Great curiosity is felt to see the

report of the earnings of New York Central to the State

Engineer, which it is expected will be made public next

week, as a similar report was published the corresponding

week a year ago. Those figures ought to help us to judge

what effect this war is having on the Central's business.

The disposition at the moment is to believe that the show-

ing will be more favorable than has been anticipated.

In the meantime, it is manifest that east-bound business

from the leading "Western cities must be light whether the

war is settled or not. The embargo on the movement of

grain, seems to ensure that condition, and it will last so

long as prices of breadstuffs are higher at the West than

at the East. This dirth of business always tends to pre-

Tent a settlement between the roads. Then there is the

competition just now of the Mississippi River route which

operates in the same way. The ruling rate from St. Louis to

Liverpool via New Orleans is about 16 to 18 cents per 100

pounds for partial and from 20 to 25 cents per 100 pounds

for full cargoes of grain. Even at these figures compara-

tively little grain is moving, for the reason that the export

demand is so light. The rail rate from St. Louis to New
York is 20 cents per 106 pounds, and 6 cents more will

cover the ocean freight. It follows therefore that the rail

rate even now must be reduced from 6 to 10 cents between

St. Louis and New York in order to compete with the

river route. But these charges via Mississippi River are

expeptional, due to the little cotton being exported, and

also, it is stated, to some vessels having reached the Gulf

ports with railroad iron, and now desiring at any price to

get a return cargo. In another column we give be-

sides some special reasons why Mr. Vanderbilt may be

indifferent to a settlement. We refer to undertakings he

is reported to be engaged in which it is believed will

strengthen his position and give him at no distant day a

direct opposition to the Grand Trunk and the Pennsylvania-

The Bank of England return shows a gain of £7,800
bullion for the week and an increase of 5-16 in the pro-

portion of reserve to liabilities. The Bank of France

reports an increase of 1,350,000 francs gold and a decrease

of 470,000 francs silver. The following exhibits the

amount of bullion in each of the principal European
banks this week and at the corresponding date last year.

Baak of England
Bank of France
Bank of Germany . .

.

Total this week
Total previous week.

Dee. 15, 1881.

Gold.

a,

20,795,546

25,953,656

6,669,737

Silver,

46,749,920

20,003,213

53,418,939 66,759,133
53,357,287 66,780.558

Dec. 16, 1880.

Oold.

24,936,237

21,706,554

9,162,000

Silver.

48,996,610

18,324,000

55,804,791 67,320,610
55,817,997 67,155,206

Bf The above gold and silver division of the stockof coin of theBank
?i#ii51^?''y '* "erely popular estimate, as the Bank itself glv™ no
information on that point.

The payments by the Assay Office, through the Sub-
Treasury, amounted to $781,974, of which about $700,000
was for foreign gold, and the receipts by the Assistant
Ireaeurer from the Custom House were as follows.

Duties.

Consisting of—
Date.

U.S. Silver Silver

Ifotes. Dollars. Certificates.

Dec. 9 ... $433,400 35 $317,000 $23,000 $1,000 $93,000
" 10.... 309,963 09 165,000 17,000 1,000 127,000
" 12.... 438,001 05 330,000 16,000 91,000
" 13.... 727,810 41 610,000 37,000 80,000
" 14 ... 369,158 29 292,000 15,000 1,000 62,000
" 15.... 615,213 55 498,000 20,000 1,000 91,000

Total... $2,893,546 74 $2,212,000 $134,000 $4,000 $544,000

Government bonds have been strong during the week,

with a good demand for investment and a limited supply.

The market was not influenced by the introduction of the

refunding measures of Mr. Sherman and Mr. Randall,

mainly for the reason that it is regarded as unlikely that

any bill changing the character of the public debt will

become a law at this session.

PENSION CLAIMS.

Our revenues are so abundant that they naturally

suggest tax reduction. This is always an agreeable sub-

ject, but in the present instance its discussion has given

rise to quite opposite opinions as to the direction in which

the relief should be extended. Some advocate a complete

wiping out of the internal revenue system ; while others

wish the reductions confined mainly to our customs duties.

We have said something respecting the condition of that

controversy in another column; but thei-e is a preliminary

issue which in some degree controls the extent of that

surplus.

We, of course, refer to the new claims which have been

and are being filed under tlie Arrears of Pension law. This

bill was passed in January, 1879 ; or, more accurately

speaking, it was rushed through so nearly by a unanimous

vote that resort to veto was useless. The estimates of

probable requirements under it, ranged from the mere talk

of some Congressmen, a few hundred thousands, to the

10© millions named by Secretary Sherman. The commit-

tee in charge of the bill put the amount at 1 8 millions
;

the Pension officials said 33 millions would be required at

first and at least 50 millions before the end would

be reached ;
27 millions were appropriated. The pre-

viously existing law made pensions begin at date of death

or of discharge, but provided that application must be

made within five years after the right accrued ; other-

wise the pension should begin at the date of filing the last

evidence necessary to secure it. The Arrears act repealed

this five-years' limitation, thus antedating a large mass of

claims and facilitating fraud. And now we have the

announcement that the Commissioner of Pensions must

have 235 millions to pay the remaining claims, 100 millions

of which Mr. Folger puts in his estimate of expenses for

1882-3. Whether in the end this 235 millions will not

be increased to two or three times that amount seems to

be as little certain as were the original estimates; in fact,

ex-Commissioner Bentley says he anticipates that the

pension-roll, which was increased some 15,000 during the

last fiscal year, will continue to grow until the number of

pensioners on the rolls will be fully 400,000.

Condemnation of this law is now of course universal.

We criticised and opposed it earnestly at the time of its

passage. But condemnation now is as useless as criticism

—in fact, there is no room for criticism where the subject

is all demerit. The measure was so foolish, untimely, and

provoking, that to speak of it in moderation is not easy.

Any avoidable line of action the cost of which is not ascer-

tainable more nearly than 50 millions or so, ought to be

sufficiently condemned by that fact alone outside of

lunatic asylums; and what crowns the badness of the

whole matter is that it puts a premium on fraud and that
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the benefit goes chiony to agents and speculators who
never fought with the amiy, although some of them

most likely followed it.

But here the situation is, and what is to be done about

it ? Is tardy repentance come too late ? In other words,

did the law create unalterable obligations, and is it itaelf

irrepealable ? It hardly needs argument to show that this

does not fall under the operation of the constitutional pro-

hibition of "impairing the obligation of contracts," for

that only applies by implication to Congress, and there is

no contract here at all. The fourteenth amendment

declares unquestionable " the validity of the public debt

of the United States authorized by law, including debts

incurred for payment of pensions and bounty for services

in suppressing insurrection or rebellion'' ;. but no debt has

been incurred yet, as would have been had money been

borrowed for pension purposes. At most, this obligation

is neither contract nor debt, but only an announcement or

a promise to bestow a gratuity. There is no considera-

tion, and instead of becoming a recorded obligation

—

Bomething " owed " for value received—this is only a part

of current expenditure. Whether the Government is

bound, in law and justice, to pay these gratuitous sums,

merely because Congress promised it would, and the

claimants have filed papers accordingly, may perhaps be

fairly open to question. If one promises to make a

gift—without more calculation of what he is doing than

was used by the owner of the horse (in the old arithmetic-

example) who agreed to pay a penny for the first nail in

the shoe, two for the second, and so on—is he denied

retreat ? If so as to claims already filed, surely Congress

may erect a barrier against the still indefinite series of

those yet to be filed. And if even that cannot be done,

most surely precautions and checks—hitherto, consist-

ently, almost omitted—may bo interposed against outright

fraud.

To this latter end many devices have been suggested,

but for detecting fraud we know nothing like publicity.

Suppose, for instance, the names and residences of the

pensioners residing in each Post-Office district were pub-

lished in the newspaper of that district, also a printed

list of them put up in the Post-Office and in ten other of

the most public places in the district—how many could

endure and pass the scrutiny which would thus be cen-

tered upon them ? In villages and country towns such a

publication would probably be all that was necessary to

effectually detect the swindlers. But in our larger cities

additional measures could be adopted for securing evi-

dence of fraud. It seems as if some simple device of this

kind would be a very useful help in an investigation of

these claims; and we presume they will be investigated,

for the country will require it.

But if it is found that this act of folly cannot be evaded,

then after the claiaas have again been sifted and the

fraudulent ones taken out, it remains to provide for the

payment of the remainder. When this point is reached

it may be thought advisable to capitahze—to use a con-

venient but in this matter almost grotesquely satirical

expression—the expenditure in a low-rate bond rather that

to leave it a running expenditure from year to year.

We see no objection, if the thing cannot be helped, to Mr.

Atkinson's suggestion to cover the yearly pensions for the

present by selling terminable annuities. For example,

supposing—on this plan—6 millions outlay is made for

the new fiscal year on annuities instead of 100 millions

cash expenditure
; then the tax and tariff question can

be treated independently of this subject. But in some
way there must be an accounting and an adjustment of

the results of this blind financiering.

THIi nitOOKf.YN niUDOE MUDJJLK.
Nearly throe yiiam u^o, and at Icaal once tiuuu then, w«

oxproased disbelief in the promite of the Brooklyn Bridg*
as a proGtable piece of conatmction for the public, and
disapproval of the methods pursued in the management of
the work. These opiniona have been since am]ily jaa(ifi«d

by the increase in cost, in money directly, and indirectljr

through increased time consumed—interest alone, for

example, is eating at the rate of two thousand dollar* for

every day in the year—and in the grDwing fears that the

bridge will after all prove of more practical injury and of

less practical benefit than was represented all along.

During a few months past, dissatisfaction among the
trustees has been increasing, and the last three or four
meetings have been chiefly occupied with the efforts of

several of the New York members to find out some
important and mysterious things which appear to be in

fact though not on the record, and with the amiable eflorta

of the President and one or two of the Brooklyn members
to soothe these aroused inquiries. The special meeting
on Monday, at which 19 trustees were present—there hav-

ing been no such large attendance before in severat

months past—brought the matters at issue so sharply into-

view that they have compelled an unusual pubUc atten--

tion.

Before stating what these matters are, it is not out of

place to remark that in a general way the New York
trustees seem to be opposed to the Brooklyn. This divi-

sion of the board by city lines is in part because the

Brooklyn half of the board has been from the first more
actively engaged in the construction, the President, Secre-

tary, and principal contractor, at least, being fron that

side of the river, and therefore the Brooklyn men are neces-

sarily put on the defensive when any criticism of the man-

agement arises; furthermore, it appears—among the matters

lately discovered and now made subjects for inquiry—that

the transit of Pullman cars over the bridge has been

authorized, or decided upon, by somebody, aud some of

the New York trustees think they see in the future an.

attempt to run freight cars through this city and acrooet

the bridge, to which they object (as also to the Pullman

car) in the interest of New York. This part of the subject

we do not care to discuss now, and mention it in part

because it strengthens the point we raised, long ago, that

while the bridge might conceivably be a good thing for

Brooklyn to build we were unable to see where any inter-

est of this city which would justify taxation for it could

be found.

The gist of the present trouble in the Board of Trustees

is this: The appropriation has run out, in consequence of

changes made in construction—that, however, is compara-

tively a trifle, for it is only the expected, as appropriations

have a known habit of running out in such matters, and

the money already spent would pay for four higher

bridges than this, on the basis of original ostiuates. Steel

has been substituted for iron; the changed plans add

1,200 tons more of deadweight; and now the engineer

proposes to reduce the planking of the flooring from 3J
to 2\ inches in thickness, expressly to save 120 tons on

the weight of this bridge, which was to be six times or so

as strong" as its possible load will ever require. " The

"change from iron to steel was forced through in such

"haste (less than three weeks) that there was not timo to

"calculate every part exactly." This is what the engineer

himself says in a formal report, and thus he in part

excuses the error as to weight He also said, in an 1878

report, that " it was discovered that a Pullman car had not

" head room by nearly three feet," and that " I held out for

" three months against this change, but in vain." The difQr
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culty again arises that the authorized limit of expenditure

has been reached, and Comptroller Campbell has notified

his associate trustees (substantially) that he must naake a

etand on this; so the Legislature will have to be again asked

for more " to complete " this perpetually being completed

structure.

This is trouble enough, of course, but not the worst.

The towers, cables and anchorages are all finished
; they

were designed to sustain a definite weight of superstruc-

ture. The maximum load ever to be carried by the

bridge in course of use was also calculated ; the dead

weight, the other weight to be carried, and a margin

allowed for safety, make up the full strain equal to the re-

sisting power of the structure. Twelve hundred tons, or

any other number, of increased dead weight, involve the

alternative that the bridge must be restricted to carry a pro-

portionately less load than intended, or that the margin of

safety must be less; that is, the bridge must do less work, or

it must be less safe. The cables and towers being unalter-

able, this change in materials permanently deranges all

the calculations ; the bridge may be still safe and useful,

but that it must be less safe or less useful is inevitable.

"Waiving the solution of this difficulty, which is a matter

for professional skill, the question has arisen, who did it ?

Who forced the changes through, over the head of the

engineer, in such haste that details could not be calcu-

lated ? Against whom did he hold out for three months

in resistance to a certain change ? This is what several

New York trustees have been for some weeks trying to

find out. They ask questions which their associates of

longer membership cannot or do not attempt to answer

definitely. The record does not appear to show. Some-

body seems to have caused these steps without formal

authority, and so one of the New York members, for the

express purpose of finding out the mysterious person or

persons, offered a resolution of censure—which lies over

until the next meeting—the intention being that the persons

who obeyed orders will come forward and expose those who
gave the orders, to justify themselves.

That this trouble is not trifling is shown by an editorial,

on Tuesday, in the Brooklyn Eagle, whose editor has been

one of the trustees, and who is certainly not opposed

to the bridge management. Says this article : " From the

" discussions which have recently taken place at the meet-

" ings of the bridge trustees, it is now evident—if it never

" was before—that there is something wrong in the prac-

" tical conduct of this great enterprise. Indeed, one

" might go further and say that there is evidence of imbe-

" cility in it." The article further says that when the

President was plainly asked, in a recent meeting, who
overruled the engmeer, he said he did not know ; that

" there was nothing to show that the board had taken any
" action on the subject, but finally somebody remembered
"that a report had been presented in 1878, under which

"it was thought the change was commended," but that

the report is found to deal with quite another subject
;

and that the resolution of censure " would not have hurt
" anybody, since the parties responsible are not known."

The article concludes by remarking that the appropria-

tions are " practically exhausted " but that "on the other

" side we have the better news "—what ? Why " that

" the trustees and the wife of the chief engineer crossed

" the bridge from tower to tower yesterday on the perma-
" nent roadway." After this test, the safety of the struc-

ture under load will perhaps not be put in question.

The position of the subject is not trifling. Imbecility is

shown, according to this good authority; secrecy and
irresponsibility appear to be; and confidence in the whole
thing seems irreparably destroyed. The end of it is of

course not reached yet, for the investigation is not

concluded ; but that the wrongful management is not a

new thing was shown two years ago, when—as we nar-

rated in February, 1880, page 180—a newly elected

New York trustee resigned directly after attending his

first meeting. At that meeting a resolution which he did

not approve was passed, raising salaries of two employes,

and he found that the increase had already been paid for

several months to one of them, while the other had
refused to thus receive it; also that pay-rolls lacked

signatures, etc. All this convinced him that he could not

afford to be associated with the enterprise.

We have left no space to add the moral to the fore-

going, but perhaps the reader may have an old one with

him which he can make answer, although it be second-

hand.

IRELAND AND THE IRISH LAND ACT.
It is very clear that as yet there has been no great or

very perceptible change for the better in the condition of

Ireland. Outrages, Boycottings, refusals to pay rent, and

evictions, are still characteristic features of the general

situation. There is an evident unwillingness among a

large class to be satisfied with anything the government

can do.

Mr. Gladstone on the other hand has revealed a mar-

vellous amount of patience; and it seems to be his fixed

determination that his administration shall not be stained

by any blood unnecessarily shed. It was only when con-

tinued liberty of the leading agitators had become

menacing to the peace of the empire that their imprison-

ment was deemed a necessity; and it is not at all improbable

that rumor speaks truly when it says that the Prime

Minister will on the occasion of the opening of Parliament

give another illustration of his magnanimity by liberating

some of the least offending and permitting them to take

their seats.

Out of these two facts has grown an impression that the

situation was passing beyond the control of the Prime

Minister and that the new Land act was a failure. Neither

of these conclusions seems to us warranted. Mr. Glad-

stone's course is consistent throughout. He wishes to have

the law work the cure, and proposes to give it the chance.

Nothing he has said or done is incompatible with its

rigorous and unhesitating enforcement. Should Parnell

and his associates, in the event of their liberation, again

preach sedition, it will be to their own hurt; and should

rioting ensue directly through their instigation, or other-

wise, there will no longer be a question as to the pro-

priety of using the military arm. It is the determination

of the government that the new Land law shall have a fair

trial, and that determination will be adhered to.

Such being the attitude of Mr. Gladstone, we ara not

disposed to make too much of the discontent which still

prevails. It is quite true that among large numbers of

farmers, particularly in the south and southwest, the

question of arrears, the " no debt " question, threatens to

be a fruitful source of trouble. But it is also and equally

true that the people are all over beginning to look with,

favor on the Land Courts, and that they are deriving

encouragement from the decisions of the Commis-

sioners. The decisions, it must be admitted, so far as

they have been reported, have been fair, at least

to the tenant. In most cases the reductions havo

been considerable ; and in no instance have they

departed far from the favorite Griffith standard. It is

not possible that such liberal action on the part of the

Land Courts should fail favorably to influence public senti-

ment. As evidences of the growing favor and influence of
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tho new courts, wo call attention to the increuing number

of applications, and also to tho conduct of certain land

lords who, in order to save time and expense, are making

private and satisfactory arrangements with thoir tenants.

Take tho case of tho Earl of Dunravon, a nobleman well

known in this country, who has arranged with his tenants

on a reduction of thirty-three per cent, conditioned on a

revaluation of tho land, and who has received from them

arrears of rent. Such examples will be multiplied when

tho courts become more crowded and when tho policy

pursued is felt to be consistent, firm, and decided.

There can be no doubt that many evictions will be the

consequence of tho non payment of arrears ; but vstcatod

farms will be occupied by other tenants and government

will preserve the peace. In this way also the tenant who

opposes the law will soon be brought to see that he only

punishes himself. Slowly, therefore, but surely, through

tho firm but humane action of the government, good order

will triumph and Ireland enter upon a new ora of peace

and prosperity.

One of the most hopeful signs of the times is the organi-

zation of the Property Defense Association, under the

auspices of the Lord Mayor of London. The existence of

this society is suEBcient proof that lawlessness will not be

permitted in Ireland.

IMPORTS AND EXPORTS FOR OCTOBER,
AND FOR THE TEN AND TWELVE
MONTHS ENDED OCTOBER 31, 1881.

fPreparecl by tlic Bureau ol Statistics.]

Below is given the fourth monthly statement for the fiscal

year 1881-82 of the imports and exports of the United States.

The excess of exports of merchandise was as follows:

Month ended October 31, 1881 90,271,536
Month ended October 31,1880 31.603,571
Ten monthit ended October 31,1881 130,473.603
Ten months ended October 31,1830 105,46-2,4!»1

Twelve months eniied October 31, 1881 '. 217,8S7.3.'>8
Twelve mouths ended October 31, 1S30 155,576,327

The excess of imports of gold and silver coin and bullion

was as follows:

Month ended Octobor31, 1881 ?7,163,013
Month ended Oitober 31. 1980 14,fi52.138
Ton months ended October 31, 1881 44,7!)'.M19
Ten mouths ended October 31,1380 44,000,803
Twelve months ended October 31, 1881 60,931,138
Twelve mouths ended October 31, 1830 67,256,639

The total values of imports and of domestic and foreign

exports for the month of Oct.. 1881, and for the ten and

twelve months ended Oct. 31, 1881 and 1889, respectively, are

presented in the following tables :

ICorrected to November 23, 1881.1

MEKCH.VNOI3E.

1831.—Exports—noinesttc .

.

Foreign ...

Total
Imports

Excess of exports over imports
Excess of imports over exports

1880.—Exports—Domestic ....
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over expoi-ts

For the
month of

Oct.

$66,799,465
1,215,113

$68,014,578
58.743.04-.:

$9,271,536

$84,272,736
1.414.518

$55,687,254
54,023,6-<3

$31,663,571

For the 10
mos ended
Oct. 31.

;(»• the 12
ino8. ended
Oct. 31.

$670,939,928 .$849,656,970
15,472,098 18.653,290

$686,411,926 f8t>8;310,2«0
555.938,32 3j 650,4-^2.902

$130,473,003 f217,8S7,358

$696,846,333
10.938,155

$707,785,088
602,322.597

$105,462,491

$854,958,757
13,010,399

$867,969,156
712,392.828

$155,576,327

OOLD AND SILVER—COIN AN> BULUON.

1881.—Exports—I>om.—Oold.

.

do Silver..
Foreign— Gold

do Silver..

Total

Imports—Gold
SUvcr

Total
Excess of imports over exports
Excess of exports over imports

$163,141
890.849
13,8.»0

497,.598

$1,633,861
11,444,751

759,474
3.165,039

?1,092.4293,303.901
785,239

4.176.013

$1,565,388
$8,295,490

432.911

$8,7-28,401

$7,163,013

$17,003,12.-

$54,622,898
7,177,346

$20,257,582
$30,684,315

9.504,405

$61,800,244]

$44,792,119

$90,188,720

$69,031,138

1880.—Export*—Don.-Ool4.
do 811 rrr.

Foreign (laid
do Hllrvr.

ToUI
Imports-Oold

SilTor

ToUI
Excess of exports ovar Imports $
Excess of Imports oTornxDorts

rorllu
minlh of

OH.

1

4,

0.30i,(HI«

|5«,i»ii7,34f

"ports oTer exJKirU "
14.553, 138 44,b6o.8"o»

l,0(il,.1(0
3.000

704.716

1,130.000

4n,§7a,o6i

rar Ih* 10
m«itlAj tm4
srf OM. 11. Id OM. SI.

•i-?!!

TOTAL KKKCIIAXOISK, Com AKD HULLIOK.

1881.—Bcporta—Domestio .

Foreign ...

Total
Imi>orts

Excess of nxports over Imports
Excess of impoi-ts over exports

1880.—Exports—Bomestio ..

Foreign . .

.

Total
Imports

Excess of exports over Imports
Exe<\ss of imports over eximrts

$67.8S3,<1S5 #08 1.03.1, 140
1.72n..'ill' in.::'i.;,oii

07,4 7 67
^i.>,ttTI,484

$80,389,910 $703,0.-.0.1

1

2. 12 1,23 1 1 17,'i:il.4]»

$88,511,180 $720,.'-,.(1.53-.<

71,399.747 059,200,844

$17,111,433 $01,371,098

$844,053,800
23.614,841

74o.en,OT«

$803,305419
90,74*^

$8S4,Ut.flV
795,73»,03T

$90,319,034

The following Ls a statement showing, by principal onstoms
districts, the valaes of merchandise Imported into and exportod
from the United States during the month of October, 1881:

'

Cuttomt Dtilrielt.

Baltimore, Md
BiiD^or, Maine
Beaufort, 8. C
Boston, &c.. Mass
Brazos, &c., Texas
Brunswick, Qa
Buffalo Creek, N. Y
Cape Vincent, N. Y
Chiimplain, N. Y
Charleston, 8. C
CIdcago, iU
Corpus Chrlsti, Texas
Cuyahoga, Ohio
Detroit, Mich
Duluth, Minn
Eric, Pa
G.ilve8ton, Texas
Oeuossee. N. Y
Huron, Mich
Key West, Florida
Miami, Ohio
Minnesota, Minn
Mobile. Ala
New Haven, Conn
New Orleans, La
Now York. N.Y
Magara, N. Y
Norfolk, Ac., Va
OrcROn, Oregon
Oswegatchie. N. Y
Oswego, N. Y
Passaniaquoddy, Me
Penaacola, Fia
Philadelphia. Pa
Plymouth, Mass
Portland, &c.. Me
Puget Sound. W. T
Richmond, Va
Saluria. Texas
San Diego, Cal
8au Francisco, Cal
Savannah. Ua
Vermont, Vt
Wdlumette, Oregon
Wilmington, N. C
All other customs districts.

Totals

Tmporlt.

$1,455,108
76,842

4,608,183
161.573

117
626,222
47.952

350,897
02.833

101,331
90,577
86.544

467.581
12.840

109,531
376,500
130,480
423,310
39,990

340
44.120
3,109

40,100
1,381.043

38.343,574
302,003

8,343

201.034
2,308,838

87.490
2,231

1,954,845
154

88.287
5,406
3,354

20,270
144.801

3,579,875
87,460

551,739
62,393
3.904

200,313

Domtstie
Ktportt.

$2,762,020
10,795

251,785
4,885,370
115,846
90,518
18,611
10.475

242,064
3,054,304
236,101
157,732
121.°07-J

115,034
31.702
2,687

2,159.774
S5.045

931,516
51.403
73,650

208.646
248.836
20.323

7.305.459
27,118,543

456
2,519.905
420,311
53,960

160.871
23.507

296.209
3,334.744

77,181

60,747
244.871
30.090
45,249

4,743.263
2,798,978
154.361
B18,648
742,430
179,020

Fortign
JEi>porto*

N7«

34,910
186,519

"zii

87,030

'io.704

29
00,196

47.033
736,785

78

3,101

iDosi

351
5,533

40.104

517

43

. $58.743.042 f00.799,465 $1,215,1 13

RATES OF EXCHANGE AT LONDON AND ON LONDO^
AT LATEST DATES.

BXaaANQE AT LOKDOH-Ko: 26. SXCHASaE O.V LOSDOH.

On- rime. Rate.
Latetl
Date. Time. Bate.

Amsterdam .

Ani8ter<?.am .

Antwerp
Hamburg ...

Berlin
Frankfort...
Copenhagen.
St.Peters'bg.
Paris
Paris
Vienna
Majlrid
Cadix
Bilbao
Genoa
Usbon
Alexandria .

New York...
Bombay ....
CalcutU
Hong Kong..
Shanghai

Short.
3 mos.

(1

«(

3 mos.
Short.
3 mos.

(
u

addsrs

12-2>4 al2-3>a
125% »12-5%
25-65 ®25-70
20-70 a 20-74
-20-70 »20-74
20-70 »-:0-74
18-45 ® 18-48

25 «24''g
25-571^325-65
23-20 325-30
12 00 al2-02>«

46783<6^
46^g»4flH
46»i)«40^

20-15 926-39
51''s351%

U.'7Tid.
IJ. 7'»d.

Nov. 20

Not."26

Nov. 26
Nov. 26
Nov. 26

Nov."26
Not. 26
Nov. 36

Not. "26

Not" 23
Not. 26
Not. 27
Not. 27
Not. 27
Not. 27

Short.

siioVt.

siioVt.
3 mos.
Bliott.

Snios.

3 mos.
Short.
4 mos.

M

13-15

25-3»
20-43
20-4S
«0-i»

28-24
2S'28>t
118-50

89-M

Is. 8Si(d.

e«.i>«d.

(Prom our own oorrespondent. I

LojiDos. Saturday. Norembor 38, 1881. -

The money market has become much flrmer, and the rat« of

dlxoant for three months' bank bills, which has recontlr f '
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.as low as 3 per cent, has been as high as 4^ per cent during

the current week, or within % per cent of the official minimum.

So sudden a change was by no means expected to take place,

but rapid communications necessarily lead to surprises, and

these will probably be as frequent in the future as they hive

been in the past. The market closes with a somewhat quieter

appearance, the demand for money having subsided since the

publication of the Bank return ; but the quotation for three

months' bills is 4% to 4^ per cent, and there seems to be some

expectation that that quotation will be fairly maintained.

Next week the money accumulated by the Indian Government

to pay off the 4 per cent loan will be released, and that opera-

tion should produce some degree of ease in the market; but the

recent improvement has been by no means entirely due to the

requirements of the Indian Government, the movements in

gold and the improved trade demand for money having had a

more decided and more permanent influence. During the

present week the movements in gold have been somewhat
important. Some surprise was occasioned by the withdrawal

of a moderate supply on Canadian and American account, bat

Tthe operation is understood to have been quite exceptional,

notwithstanding that the New York exchange on London has

.become less favorable to this country. Some additional with-

drawals of gold have also been made, chiefly for South America,

and on its foreign and Colonial operations the Bank of England

has been a decided loser during the last few days. Coin is,

however, returning from provincial circulation, and the last

Bank return shows that, notwithstanding there had been an

«filux on balance, according to the daily returns, of £288,000,

the falling off in the total supply of bullion was not more thaoi

£70,273. About £218.000 in coin had been returned, therefore,

from proviacial legislation. That return may have been has-

tened by the increase in the value of money in the London
market, there having been much more demand for deposits

among the discount houses. Oa Monday those establishments

increased their rates for deposits to the extent of one-quarter

per cent, thus retracing the step they took a few weeks pre-

vious when the money market assumed so very easy an
appearance. The Bank return also shows a falling off in the

-note circulation of £434,295, and the result is that the total

reserve has been augmented by £364,022. The proportion of

reserve to liabilities shows a moderate improvement, it having
increased from 39'17 to 40'44 per cent. The probability seems
to be that the demand for money will remain upon a fair scale,

and that present rates will be very satisfactorily maintained.

.Some are, indeed, of opinion that there will be a slight relapse

in the course of a few days, but the close of the year is

approaching, and the commercial inquiry for money is still

increasing. The gold movements are also uncertain, and our
importations cannot be large. There are, therefore, reasons

for believing in a firm money market and in the maintenance
of the present very satisfactory quotations. The following are
the present rates for money :

_ Per cent.
Bank rat© 5
•Open-marlvi-.i fates—

30 and CO cl:iy3' bills dSsaiia
3 mouths' iiiUs 4%slia
The disoo'int houses have increased their allowance of inter-

est for deposirs to the extent of one-quarter per cent, and the
quotations are now as under

:

Per cent.

- .,. 4I2
,
10 or 11 days' notice of witlidrawal 4%

Annexed is a statement showing the present position of the
Bank of Eugland, the Bank rate of dU; );iit, t'l t price of oon-
^sols, the average quotation for Ki,'liH'i "ii-.i . c!u price of
middling upland cotton, of No. 1) :nil< c vise, fair second
•quality, aud the Bankers' Clearing- II. 1 4,- r.scarn, compared
with the four previous years.

1881. I8RO. 1879. 1878.
£ £ £ £

•^onlatlon 25,351,275 26,13U.OJ 1 ;;7,306,115 28,759,905
Public d(po.sit8 4,204,692 5,479.ii« < .S,140,tiOS 3.111.75:J
Other dt-iiosits 22,289,797 25.219 ."i

I

-. .•}I,087.300 27.0(>0.-t90
Qovernm't Hecurities. 13,244,014 14,8fi">.(>:'> I7.'290.587 14,737,672
Other eeenritics 20,350,882 17,!>:1J. n-J H-(;7.535 20,030 931
lf«a',.o^f .„.»„= J. „„!„ itxonn.-,, ,„.,,.„,. i;,i;->,004 12,713,428

26,503,333

Bank Open
rale. market
iV, el. Pr. ct.

5 4\
Brussels .. 5I3 5M
Amsterdam ... -I 3 '8

Berlin .. n'^ 419
Hamburg; iU.
Frankfort 4^
Vienna 4 4

Bank
rate.
Pr. ct.

Open
market
Pr. ct.

Madrid »fe other
Spanish cities 4 5

St, Petersburg... 6 6I3
Geneva 6 5>5
Genoa 3 5
Copenhagen 4 4
Bombay 6

The increased firmness of the money market and renewed
indisposition on the part of the banks to lend freely to the

Stock Exchange have caused the stock markets to rule dull,

and prices have had a downward tendency. The American
market has been weak and a want of activity has been apparent-

in it. New York advices have not been favorable, and sales

have, in consequence, predominated. British railway securi-

ties, however, though lower in value, can scarcely recede much
in price, as the traffic receipts are very satisfactory and the

balance sheets for the current half-year must be gratifying to

the shareholders. The earnings of the 14 principal railways of

England since July 1 have amounted to £21,637.339, against

£20,949,086, being an increase of £688,253 ; while on the three

Scotch lines since August 1 they have been £3,105,033, against

£2,004,429, or an increase of £100,604.

During the next session of Parliament, power will be sought

for the construction of many works of public utility. There

will be many applications to extend the existing railway sys-
tem, and it is stated that Parliamentary agents have not been
so bu.sy as they are now for many years past. Many are of
opinion, in fact, that we must go back to the year 1845 before
we reach a period of similar animatioa. There will, undoubt-
edly, be much employmjut for the workin.g classes, not only
next year, but also in future years, unless serious political

complications should arise.

The weather during the past week has been mild but boist-
erous. Shipping disasters have been numerous ; but agricul-
tural work has made satisfactory, progress. Those farmers who
commenced autumn work early .say that the season has been
unusually favorable, and that autumn sowing is being com-
pleted under very satisfactory conditions. Our imports of
wheat are liberal, and British farmers have delivered moderate
supplies. The trade has, in consequence, been dull, and sales

have only been practicable by submitting to lower prices. The
quantity of wheat afloat to the United Kingdom is estimated at
2,444,000 quarters ; flour, 106,000 quarter.s, and Indian corn,

164,000 quarters.
During the week ended November 19, the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 41,911 quarters, against 40,982 quarters last year
and 49,065 quarters in 1879; while it is computed that they
were in the whole kingdom 167,700 quarters, against 164,000
quarters and 160,260 quarters in the two previous years respec-

tively. Since harvest the sales in the 150 principal markets
have been 583,571 quarters, against 523,662 quarters and 327,553
quarters; the estimate for the whole kingdom being 2,334,300

quarters, against 2,094,640 quarters in the corresponding period
of last season and 1,347,000 quarters in 1879. Without reck-

oning the supplies of produce furnished ex-granary at the
commencement of the season, it is estimated that the follow-

ing quantities of wheat and flour have been placed on the
British markets since harvest. The visible supply in the
United States is also given :

Open market rates

—

Per een'
4 months' bank bills i^'Si^
6 months* bank bills 4i^®45g
4 & 6 months' trade bills. 4ia3>5^

-Joint-stock ljd.ais
Discount housos at call .

do with 7,

1881.
Imports of wheat.cwt. 15,762,408
Imports of flour 2,699.284
Sales of home-grown
produce ....10.115,250

Total 28,576,942
Deduct exports of
wheat and flour 427,172

1880.
16,174,918
2,830,773

1879.
19,406.529
2,973,764

1878.
13,326.531
1,717,960

9,076,800 5,S3.i,100 12,626,500

27,670,991

649,323

Result. . . . . .^. .... . 23,149,770

488. lOd.
Av'ge price of English

vlii

28,132,526

475,932

23,603,478

423. 2d.

28,215,393

267,523

27,947,805

433. 6d.

27,021,668

4l3. 6d.

1831.
Wheat cwt. 15,762,408
Barley 3,610,798
Oats 2,857.923

i've of notes «& coin.
Coin and bullion in
' both dcp.utments..
Proportion of reserve
to liabilities

Bank rate
'Consols

10,809,471 15,81.<.8S;

20,610,746 26,0i;),9j:j

10-44

1 ;">,004

J a,119

2iflp. f. 3 p. 0. 5 p. 0,

100:'4 98% 96ie
44s, 111. 47s. lOd. 4l8. 2d.

essl. O'^sd. 5i4d,
lOiad. lOHid. 9>4d.

101.540.000 94,076,000 77,410,000 73,196,000
The following are the current rates for money at the princi-

l>al foreign centres

:

Kng. wheat, av. price.
Mid. Upi.md cotton. .

.

No. 40 Mule twist
Clear'g-house return

.

5 p. c.

458. 4d.
69,od.
lotad.

wheat for season (qr,)

Visible supply of wheat
in the U. 8.... bush. 21.100,000 23.200,000

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first thirteen weeks of the season, compared with the

corresponding period in the three previous seasons.

IMPORTS.
1880. 1879. 1878.

16.579,913 19,106,.J29 13,326,531
3,983.9-.>3 5,152,735 4,236,622
3,166,318 4,508,835 3,3U-t,339

Peas 517,263 767.100 517.311 528,280
Beans 403,873 418,017 646,547 471.116
Indian com 7,319,887 9,872.878 5.629.189 9,001,697
Flour 2.699,281 2,880,778 2,973,761 1,707,960

EXPORTS.
1881. 1880. 1879. 1878.

Wheat cwt. 387,033 431,674 231,304 624,627
Barley 13.105 4,015 5,455 51,481
Data.. 205,676 108,882 12,067 35,495
Peas 23,361 47.479 25,551 5,488
Beans 9,902 13,681 9.190 2,368
Indian corn 50,935 ,50.490 292,4.54 86.966
Flour 39.484 41.273 36,224 23.193

BasllsU marRet KeportB—Per Cable.

The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week endiwc December 16:
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London. Sal. Uon. riMt. Wttl. Thurt. rrt.

BtlTer, pnroi dj 52 !>l''» SlTg 5l«l 51* 51\
OonaoU for monoy (>9I>„ nil",. SS2i«

9ns„ 99S|, 091,,
Ooiuola for Hcroiint 90l<« HOT,, 099,

,

997,, 09T„
85-86

997,,
Pr-ob renUw (In I'lirlm fr. 8.%-92 85-8'Jl«9587>«

D. 8. A« nxt'ii'cl Into 3>sa 105»« 105^ 105% 10.1\ \0i\ 105\
O. 8. 4i*tof 1H91 ll7^ I17i« I17>s 1171« 117>« 1171a
D. 8. 4ii •f 1907 I21>4 122 122 122 Xt21 121
Brie, ouinmon stook 47 47 < 40-'9 46<<8 4614 4(1^

137M 1371,
65\

137 14
65H
35\ i&ia

137>4
65
35 14

137
65

Phlluili'lplilik & Itoiullng.
New York Central

35 >4 359^1
143 143 143 142>a XI4OI9 140>«

Liverpool. Sat. Hon. Tue$. Wed. Thuri. Frl.

.< ft. ». d. M. d. 1. d. 1. d. t. d.

Flour (OX. State. .100 lb. 14 14 14 14 14 14
Wheat, No. l,wh. " 10 7 10 7 10 6 10 7 10 7 10 6

SprliiK, No. 2... " 10 8 10 8 10 8 10 8 10 8 10 8
WlnU^r, Wo9t., u " 10 10 10 10 10 10 10 10 10 1(1 10
Oiil. whlto " 10 2 10 2 10 2 10 7 10 7 10 7

Oorii, mix.. West. " 5 101s 5 101a 5 101a 5 101a 5 101a 5 10
Pork, Wi'Ht. innitH. .9 bbl. 74 74 74 74 74 74
Bftcon. loiiK (Moar, now.. 18 48 48 48 48 48
Beof. pr. iiioss, iinw,Sto. 92 92 92 92 92 91
Lard, prlnio Woat. V owl. ,7 .^7 56 57 37 57
OhoeM*. Am. ulioli-c now .^5 .i.i .i5 54 ,^4 « .14 n

(Stommtvci^laudi|XlscjeUatte0visM^voa.
N.\Tii>NAL Banks.—The following national banks have been

organized

:

2,395—TUc First National Bank of Storm Lake, Iowa. Authorized cap
Ital. $r)O,()0O. Jnmea llarker. President; J. C. Freueh. CaKhler

2,590—The Stale National Bank of I.Of.'ansport, Ind. Authorized eapital'
$100,100. William II. Johnson, President; John C.Ingram.
Cafhier.

2,507—The First National Bank of Ogden, Utah Territory. Authorized
capital, $100,000. H. S. Gldredge, President; H. 8. Youug,
Cashier.

2,598—The CJarfield Nat'onal Bank of the City of New York, N. Y.
Authorized eailtal, $200,000. George H. Robinson, President;
George F. V'ail, Cashier.

2,599—The First National Bank of Wallingford, Conn. Anthorized
capital, $100,000. Samuel Simpson, President; William H.
Newti>u, C;isluor.

2,600—The Lancaster National Bank, Lancaster, N. H. Authorized
capital, $123,000. George E. Eaton, . President ; Frank I>.

Hutuhins, Cashier.

Impoets and Exports for thb Wbbk.—The Imports of last

week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise.
The total imports were .'Bti,993,643, against $7,279,494 the pr*-
oeding week and 11)7,484,000 two weeks preTious. The exports
for the week ended Dec. 13 amounted to *$6,800,000, against
>7,100,090 last week and $7,049,570 two weeks previoas. The
following are the imports at New York for the week ending
(for dry goods) Dee. 8 and for the week ending (for general
merchandise) Dec. 9; also totals since January 1:

FOREIGN IMPORTS AT HiW TOBK.

For Week. 1878. 1879. 1880. 1881.

Dry Goods
Ben'l mer'diso..

$1,177,106
6,094.964

$1,034,220
8,599,136

$1,408.07,8
5.994,214

$1,207,108
5,786,335

Total
SirueJan. 1.

Dry Goods
Cen'lmer'dlse..

$7,272,070

$72,963,464
203,936,939

$10,223,356

$88,351,177
235.765,483

$7,402,292

$116,297,947
342,110.614

$6,993,643

$103,401,203
308,004,123

Total .$276,922,433 $324,116,660 $438,408,561 $413,405,326

The following is a statement of the exports (exclusiye of
specie) from the port of New York to foreign ports for the
week en(]ing Dec. 13, and from January 1 to date :

EXPORTS FROM NEW TOKK FOB THB WEEK.

1878. 1879. 1880. 1881.

For the week. .

.

Prev. reported..
$6,331,833

327,526,590
$7,153,602

330.799.407
$7,235,748

390,157,908
•$6,800,000
353,601,330

Total s'oe Jan. 1 $333,858,429 $337,953,009 $397,413,656 $363,401,330
• Estimated. We have been unable to procure the figures from the

Custom Uouse.

The following table shows the exports and imports of specie
•t the port of New York for the week ending Dec. 10 and since
January 1, 1881:

EXPORTS AND IMFORT8 OF 8PECIB AT NEW YORK.

Bold.

Great Britain
Prance
Germany
West Indies
Mexico
South America
All other cotmtries.

T«tal 1881.,
Total 1880..
Total 1879.,

Silver.
Great Britain
France
Germany
West Indies
Mexico .,
South America '.

All other countries .

.

Total 1881.
Total 1880.
Total 1879.

Exportt.

Week. Since Jan. 1

51,500
4,031

$151,700

1,860

P70,160

11,.300
2.000

253.706
102,700

$440,066
2,237,523
2,074,169

$9,424,537
373,9.10
270,809
10,204

46,094
31,656

$153,560 $10,162,250
161..500 5,848.639
I93.OI9I 12.018.845

Importt.

Week. Sinee Jan. 1

$343,299

7,780
30,677
3,647

63

$533,466
3,825,410
1,321,514

14,642
32,398
1,490
3,730

$52,280
190,.507
14.058

$32,902.533
4.035, -.26
9.287.516
3,020,611
382.800
758.929

2.046,<;02

$32,434,077
.59,218.946
73.295.236

$220,838
20.065

241.735
896,840

1,161.052
174.278
25.511

$2,710,378
5,372,611
7.678.177

or the abore importo for tha WMik la IMl, |Trj9S wat*
American gold enin and fiejoe AiMf1«u Mfn cola. Of th«
exporU for the ii*m« time flStO w«r» AmerieM Mfn eoio.

Cincinnati's Coal Trade.—Mr. .Sidnnr D. Muwall, BoiwHi-
tendent of the Cincinnati Marobaota' RuhatiM, glT«, la hto
forthcoming annual report, the following tabla. akowiMr th*
annual recelpu at mneinoatl of the various klodi of ooMia a
period of four yean:

_, _.
lMO-81. l»r71V<tO. 1*78-70. UtTT-lH.

o... ^ XimU. BHtk. BuMk. AmM.
PIttabnrg (YoughlOffb«ny)23,303/>g4 31.750.968 20,7l»J
Ohio River 3,151,034 4,20H.2I4 4.0«i>
Kanawha 10,71S,4S9 8,912. -Ol il.IilU
Muskingum Valley 311,190 2i''i HUX
nocking Valloy (330,068 12' >O,00d iJ
<'«nnol. 07.684 'Jm MM9
Aiithraelte 770,535 7r.i.ov . VrtH.TflO
Other reoelpU • 1,80«,A34 1343.071 1.391390 400397

Total 40,344,438 48, 198,246 34,210,007 38,803,33»

• Prlnoipaliy Hooking and Muskingum Valleys. Waahlogton and
Piedmont coals, not elsewhere embraoetl.

t Not Including coal eotinnmed fur railroad pnrpoMn.wIiiob. In 1879-80
and 1880-81. Is embraced under the head of "oilier refl<)lpt«."

—TjriTEUjs Living Aoe for 1882.—This widely-known weekly
magazine has been published for nearly forty yean, and
during that long period has been prized by its nnmeroos read-
ers as a thorough compendium of the best thought and literarr
work of the time. As periodicals become more nnmnrons, thu
one becomes the more valuable, as it continues to be the moat
thorough and satisfactory compilation of the best periodical
literature of the world. Its prospectus ij well worth attaotion
in selecting one's periodicals for the new year. New subscribers
remitting now for the year 1882 will receive the intervening
numbers gratis, and its clubbing rates with other periodicab
are worthy of notice. Littell & Co., Boston, are the publishers.

—Attention is called to the advertisement of Messrs. Woods
& Murphy in the CHBoxicLBof to-day. This firm, organized some
eight months ago, is an active house in dealings at the Cotton
Exchange and in stocks and bonds. The partners of the firm
were both originally from the South where they have a large
acquaintance ; Mr. Woods, however, has resided in New York
for many years, while Mr. Murphy was for a long time con-
nected with one of the oldest banks in California.

—Messrs. John S. Barnes, 18 Wall Street, and Chase & Hig^
ginson. 24 Pine Street, are offering for sale the 6 per cent first

consolidated mortgage bonds of the South Carolina Railway,
dated Oct. 1, 1880, and having 40 years to run. The price is

102J6 and accrued interest.

—A dividend of X% per cent has been declared on the pre-
ferred capital stock of the Chicago St. Paul Minneapolis &
Omaha Railroad Co., payable at their office on the 19th of Jan.,

1882. Books close Dec. 31, 1881 and re-open Jan. 23, 1882.

—Messrs. Geo. Wm. Ballon & Co. offer $300,000 Massachn-
setts Tawn Notes, maturing from 1886 to 1894; also a selection

of 6 per cent and 7 per cent city and railroad bonds for invest-

ment.

—The usual $30,000 dividend (for November) making a total

to date of $1,200,000, has been declared by the Uomestake
Gold Mining Company of Dakota.

—The attention of bankers is called to the advertisement of
"Stockbroker" on the fourth page of the Chbohiclb.

BANKING AND FINANCIAL.

I^" THE OPENtNS OP A NEW TRUNK LINE FROM THB;

ATLANTIC SEABOARD TO THE WE3T is an event of so mnA
importance that we have taken more than onr usual paias to lay the

Information before our customers and correspondents.

Wo havejust issued a pamphlet, ooples of which can bo obtained at

our office, giving an account ef the completion of the CflE3APEAKE It.

OHIO RAILWAY t« Newport News, and also of the ELIEABETHTOWN

LEXINGTON * BIQ BANDY RAILROAD, forming the conneotlen

between the Chesapeake & Ohio and lU aUied Unes, Weat, Southwest

and Northwest.

The Chesapeake & Ohio now enters the fleld as a tbroush trunk Une

and as the shortest route to the Maboard for Un miUiona of people west

of the Alleghanles, with very light flxed charges and a rapidly -develop-

ing local business.

The company are now ready to seU the $3,000,000 aii per cent boato

of 1911, iasued on tho completed road to Newport News. Prioo, parand

accrued Intereat. A description of the bonda wUl be found on pages 1&

and 18 of tha pamphlet.

FBK A HATCH, No. S Na
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Site ^^aukers^ditBjette.

DIVIDENDS;
The followlns dividends have recently been aunonuced

:

Name of Comimny.

Railroads.
Boston & Ijoweil
Chic. St. P. Minn.&O. pref (quar.)
Georgia RR. &Bauk. (quar.)
Keokiilf ife ]>e8 Moines pref. (quar.)
Lebigh Valley (quar.)
Missouri Pacific (quar.)
Pauani.a
Philadelphia Wilmington & Bait.
Richmond Fredericksburg & Pot.

Bank.
Oriental

miscellaneous.
Western Union Telegraph (guar.).

Per
cent.

$10
1%

$2.')0

1>3
IJa
6
4

lia

When
Payable.

Jan.
Jan,
Jan.
Deo.
Jan.
Jan,
Jan.
Jan.
JilD.

Jan.

Jan.

Books Closed.
(Days inclusive.)

2
10
l.-i

23
1-'5|

a Dec. 21 to Jan.
.S Dec. 24 to Jan.
1

Deo. 15 to
Jan. 1 to Jan. 22
Deo. 16 to

Dec. 21 to Jan. 16

* Also 70 per cent in dividend obligations.

NEW YORK. FRIDAY. DECE.MBER 16, 1S81-3 P. M.

The Money Market and Financial Situation.—The money
market has relaxed during the past few days, and stocks, thongh

elaggi-sh, have generally maintained their prices, with some

exceptional advances.

In the railroad war, history repeats itself, and now in Decem-

ber, 1881, we find the oflScers of the great trunk lines at swords

points over the same issue which was so bitterly fought out in

the days of Commodore Vanderbilt, and was determined in his

favor in December, 1876—a short time prior to his death. The
question of one uniform freight rate from Chicago to the

Atlantic cities is an issue of great simplicity, free from all tech-

nicalities and entangling circnmstances, but it is one against

which the Philadelphia and Baltimore people take a firm stand

as on a question of vital importance to their mterests. Mr. Van-

derbilt has agreed to submit the matter to the arbitration of

a distinguished gentleman named by himself, Mr. Oiarles

!PraEcis Adams; but if Mr. Vanderbilt is willing in good faith to

submit to arbitration, it is obvious that the arbitrators must be

chosen by the several parties to the dispute, and not by one of

them alone. The decreased net earnings caused by the recent low

freight rates recall forcibly to mind the effects of the former

war, when, partly in consequence of its disastrous effects, the

Erie Road went into the hands of a receiver,and the Pennsylvania

and Baltimore & Ohio suspended for some time the payment of

cash dividends, while the New York Central & Hudson in one

year at least failed to earn its 8 per cent dividend,, except by
reducing the expenditures on its roadway, etc., to an abnormally

Ibw figure. With the great changes which have since taken

place in the business of the country and the growth of local

trafSc, it is doubtful if any war now could be attended by equally

flerions results.

In the early part of the week the rates for money on call

were still high, and stockbrokers paid 6 per cent and frequently

a commission besides of 1-64 to 1-16 of 1 per cent, but the past

day or two the prevailing rate has been 5@6 per cent ; govern-

ment bond dealers have obtained money throughout at 3/^ (8i4

per cent. Prime commercial paper sells at 6@6/^ per cent.

The Bank of England statement on Thursday showed a gain of

£7,800 in bullion, and the percentage of reserve to liabilities was

39%, against 39 9-16 last week. The discount rate remains at 5

per cent. The Bank of Prance gained 1,350,000 francs gold and
lost 470,000 francs silver.

The last statement of the New York City Clearing-House

banks, issued Dec. 10, showed a further decline of $531,000

below the legal limit, and the total deficiency was $961,975,

against |430,875 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years

:

I/oansaoddls.
Qpeole
CSIrcnlatlon...
Met deposito

.

I«gal tenders.

I<egal reserve.
Beierve held.

Borplos.

18S1.
Dee. 10.

$314,783,900
54,8J3,900
20.236.400

286.245.100
15,740.400

$71,561,273
70,500,300

DBf.$961,97a

Differ'ncei fr'm
prexnout week.

Dec
Dee.
Inc.
Dec.
Dec.

Deo.
Deo.

1880.
Dec. 11.

$532,800 $293,959
4.i7,900 53,S33
98,200

192.400
121,300

J48,100
579,200

Dec. $531,100 Det. $33,200

18,485
266,38,j
12,579

$66,596
66,513

200
200
200
,200
,900

,300
,100

1879.
Dee. 13.

$275,750,100
54,069.400
23,463,800

217,559,200
13,103,900

$61,889,800
67,473,300

$5,583,500

Exchange.—The rates of leading drawers of foreign bills

remain nearly the came as last week, but the tone is stronger.
To-day the actual rates for prime bankers' sterling were about
4 80V( and for demand 4 84M; cable transfers, 4 84M@4 85Vi,
and prime commercial bills 4 78j^@4 78M- For Continental bills:

Francs 5 2Q^>^@a 21M and 5 255y6@5 26M; marks, 94@94% and
94%@95; and guilders 39%(@40>g.

In domestic bills New York exchange was quoted to-day
follows at the places named : Savaimah, buying % off

selling ^A©)^ off ; Charleston, buj'ing M@o-16 discount, selling

par@>4 discount. New Orleans commercial, 150(a!200 dis., bank,
par ; St. Louis, 50 discount ; Chicago, 50 discount ; Boston, 25

(g40 prem.

Quotations for foreign exchange are as follows, the outside

prices being the posted rates of leading bankers :

December 16.

Prime bankers* sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
-Amsterdam (guilders)
Frankfort or Bremen(reichinarks)

SMy Days.

4 80 314 81
4 79 @4 79ia
4 "S^aal 79
5 26i4®5 2438
33iaa 39%
91 a, 9114

Demand.

4 84 ®4 85
4 "3 ®4 SZ'-i
4 82i3a4 83
5211435 19%
397g® 40Jfl

94''ea 95J«

United States Bonds.—The market for government securi-

ties has been pretty active, and the purchases of bonds are Only

limited by the difficulty of obtaining considerable amounts with-

out advancing prices. The 3^ per cents continued have been

a trifle weaker on the favorable consideration given to Secretary

Sherman's 3 per cent bill by the Senate Committee, notwith-

standing Secretary Folger's opposition to it. At the Sub-Treas-

ury on Wednesday the bonds of the 106th call offered amounted
to .?5,489,500, and all were accepted. It is impossible to say

what part of $5,000,000 will be obtained next Wednesday, but

probably less than the full amount, and still less in the week
following.

The closing prices at the New York Board have Iseen as follows:

66, continued at
58, continued at
4>3S, 1891..
41SS, 1891..
4s, 1907....
46,1907....
6e, our'cy, 1895
6p,cur'oy, 1896
66, cur'cy, 1897
68, cur'cy, 1893
68, our'cy. 1899

31a..
313..
..reg.
coup.
..reg.
coup.
reg.
-reg.
.reg.
.reg.
reg.

Interest
Periods.

Dec.
10.

& J. 101i«
-Feb. 102''8

-Mar. *1H12
-Mar. 114>2
-Jan. 11712
-Jan. 1181a
& J. 12713
& J. •128
* J. -I28I3
& J. 129
& J. 130

Dec.
12.

101
103
11458
11412
117»8
118i«
•127
128
'129
130
>131

Dec.
13.

101
103
114»8

114ifl
1171a
11838
127
128
128
129
129

Dee.
14.

'100%
I03ie
114!>B
11456
117=8
118=t
127
'127
128
'128
'129

Dec. Dee.
15. 16.

100% lOO-'li,

103 102 'a
II413 n4»8
1145p •1141a
1175p 11738
118H 1181a
127 •127
128 •123
129 •129
130 *130
131 •131

Shares.
5 Manhattan Mre Ins. Co. .104

Sonds.
$11,000 Torre Haute & Ind-

ianapolis RR. Istmort. 78,
due 1393 IUI4

150 N.Y. L. Erie & West. RR.
income bond scrip 88

9,000 Third Avenue RR. 78,
duelSJO 116»115?4

50» Worce.?t<^r RR. of Mary-
land and Virginia Ist 68,
due ime. October, 1876,
coupon on 33

* This is the price bid at the mornmg board ; no sate was made.

State and Railroad Bonds.—The transactions in Tenneasees

have been large at rising prices, and the renewed confidence is

based on the fact that the bond ease has been advanced on the

Supreme Court calendar at Nashville, and a decision is expected

in favor of sustaining the funding law. Other Southern State

bonds, on a moderate business, are generally firm. Railroad

bonds have shown some activity m the speculative issues and a

well-distributed business at steady prices on the investment list.

Messrs. A. H. Mailer & Son sold the following at auction this

week:
Sfiares.

63 Eagle Fire Ins. Co 210
500 Oswego & Syracuse Ka^l-
road (quar.) 145® 146^

200 National City Bank 266
208 Shore Line Railway Co..l56is
250 Greenwich Bank 113
20 Metropolitan Gas-L. Co. .156
5 Long Island Fire Ins. Co. 12

1

30 United States Fire Ins.Co.l44ia
40 Tradesmen's Fire Ins. Co. 101%
8 Star Fire Ins. Co 89ia
10 Manufacturers' & Build-

ers' Ins. Co 141
20 Sterling Fire Ins. Co 69

Railroad and Misccllaneons Stocks.—The Stock Exchange
markets have not shown any general activity, but in special stocks

there have been, as usual, some exceptional movements. It is

hardly to be expected that with a pretty close money
market, and in the last half of December, we should

have any extraordinary operations in the way of a bull or bear

campaign, bat as to the general feeling in regard to the course

of prices in January, it seet^.s rather to favor the idea of stronger

prices. The support to the market by heavy capitalists is im-

mense, and this counts more at any given time than the actual

condition of the various companies, though in tie long run net

income must be the test for every stock.

Louisville & Na-ihville has been active and higher on the

reports that the company has obtained control of the Chicago

& Eastern Illinois and connecting line^ to Evansville. The
Richmond & Danville and the Richmond & West Point T.R.& W.
Co. have been active at higher figures. The Oregon & Trans-

Continental among the new comers on the Board list has also

shown fon-siderable sales. The suits against the Manhattaa
Company to enjoin the new Metropolitan lease, which had not

been submitted to the stockholders, is yet before the courts.

The question involved—whether directors of a railroad can

abrogate or change a lease without a vote of the stockholders

—

is one of the mo.st important that can be brought np in the law

of corporations.
At the close to-day prices were rather weak and feverish.
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RAJiOE IN PRI0E3 AT THB S. Y. STOCK BX0U.\NaH3 FOR TUB WBBK, AMD 8IN0B JAN. 1.

STOCKS.

ll,tll.l{(»AIIM,
Ibiiny tt Su!*<tii(<)inni)n

Bontoii .« .N. Y. All Lino
Do prof...

nmrnln rillslinrKA Wcnieni...
BiirlliiKtim (Viliir lUiilils A No.
I'niimln.'^ntithern
CtMilial lowii
cviiiiiil ui Ni'w Jersey
Cniti-nl racllio
ciii<it»i<onke <k Uhlo

Do iBt yr«f
Do Sd pret

Clilcago .ft .\)ton
Do pret

Chlritfto UiirllnKlun A Qnlnojr..
Chli'imo MUwnukeo •& St. Panl.

Do pref.
Chicago A Nortliwestern

Do pref...
OhlonRO Itock UI. * Paclllo
Clilratfo .St. I., .t Ni'W Urloaus..
Chicago .SL I'aul Miun. A Om..

Do pre*.
Cincinnati Sauilnsky A Cler. . .

.

CleTelnntt Col. Cln. a Inil
Cleveland A rittaburff ffnar

—

Columbia t!t (•reenvlllo.pret
Coluiubiiii I'liW. <t ma. Central.
Danlmry A Not walk
Delaware l.Arka\vaDna A West.
Denver A Itlo (iraiiile

Dubuqae A Sloui City
Kast Tounessee Vo. A Ua

Do pT«f .

.

Georfrla Ilailr'd A Banktug Co.
Hanulbal A ^t. Joseph

Do pref
Harlem .

llouHton A Texaa Central
lUinoia Central
Indiana UhHtin'n A West., new
Keokuk A Des Moines

Do pret
Lake Erie A Western
Lake Shore
Long Island
Louisiana A Mlssoorl River....

Do pref
LonlsvUle A NashTlUe
LonlsTille New Albany A Chic
Hauhattan
Manhattan Ueach Co
Marietta A Cincinnati, 1st pref.

Do 2d pret
Memphis A Charleston
Metropolitan Klevated
Michigan t'onlral
MUwaukt^e 1*. >^h. A West., pret
Mliuieapulla A Ut. Louis

Do pref..
Mlssonri Kansas A Texas
Missouri Pacllic
MobUe A Ohio
Morris A Essex
NaahvlUe ChattanOf>ga A 8t. L.
New York t'entral A Hudson .

New York Klevated
New Y'ork Lako Erie A West.

Do pref
. New York New Haven A Hart.
New York Ontario A Western ..

Norfolk A Western
Do prof

Northern Pacific
Do pref

Ohio Central
Ohio A Mlssisaippl

Do prtS
OhloSontlinm
Oregon A Trans-Continental ...

Panama, Tnist i:o. certiticates.
Peoria DecatarA Kvansville...
Philadelphia A UeiMling
Pittsburg it. WayiieAChlc...
itenssela^-r A .Saratoga
Rich.A .\UeK]i.. Block trust otfs.
Rlcblnond A Danville
Rlchmouii A Wtrst Point
Kochest er A i'lttsburg
Rome Watertonn A Ogdensb'g
81. LauIh Alton A Terre Haute.

Do pref.
St. Louis A San Francisco

Do prof. . .

Do Ist pref
St. Panl A Oulutb

Do pref
,

Bi. Paul MInneap. A Maiiltoba
Texas A PaclUo
Toledo Delphos A Uurlington
Union Pacllic
Wabaah b^t. Louis APaclllc..!.

Do pref

American District Telegraph
l>eiaware A H udson canal

.

New Y'ork A Texas Land .

"''

Oregon liailway a Nav. Co! ii

Pacllic Mail
Pttlhnan Palace Car
Sutro Tunnel

"'

West.Uuion Tel.. ex-cerUfloates
EXPRESS

AdamR
AmencAn
United states
Wells. Fargu A Co
COAL AND MINING.

Colorado Coal A Iron
Consolidation I'oal
Homestake Mining.
Little Pnt»lmig.Vfinin«..!;.;
Marlpo8.a Land A Mining
Man-land Coal TTT.....'.
Ontario silver Mining
Quicksilver Mining

_ Do pref
Btandanl Consol. Minlnc .

Cameron Coal .^
Cent rai \ ri7,ona M Inlng
l)eadw(MHl .Mining
Kxctlslor Milling !!![*'
NewCi-ntml ('oal ]]
TUitnnaou Mining !..!"
HilvcrClilT .Mining..
Stormoat Mining.

ITAILY HlflHEST AND LOWKHT PRICBII.

Bainiday,
Deo. lu.

•182 135

•80
<M>\ an,
84 SS
BS>« OS',
04 >4 9iU
•2«'a 87 >»

30's 40Ta
28 20
134 134
140
180>iil39>9
100 mou:!.

112471:28
141 141

''83'^ "88'

3D 39 h.

102>»102>3

921. 02 1«

21 21%

127 "H) 128
80>4 81

'V(S"i"l5--4
23 25

112 113

87 91
134 134
52 52
19 Sj 20

121^12218
54 '^ 64 Hi

103 103'4
77'ii 80
57 57 >
31 32',
18 13

•95 "n 064
92 »a OS's

'•"9" "30
•69 70
40 'a 40 •'s

108 :o«=4
*36>3 37>

Miindar,
Dec. 12,

'133

05 65

•tjiii!!!!!
809« Am
36 36
95 >4 W,
l)3>a 96>4
i7S 27",
40>t 40',
20 20 >,

133^ 13334
140
138 Hi 139 >s
106'-. 107

124^ 125 Hi

i»4"'.ji:i4H,
•84 88
30 ig 39 Vj

102 °s 103 '4

•91 '4 03
135Hil36i4

Tnmday, WednoMlay. ThurMlajr, mdM,~
"

"'-
Dec. 15. DMirTa.Deo. 13.

OS 65

ni 61 >•

SU 86
05 < 05 >i

OtS 0ft>.
271* 27\
40 41

30
34

•20
133
140
130 130
10ti>4 10tf\

124'sl25S
140 140
134 >4 13434

'39"
"iSiiii

102'>t 1029«

21>« 21%

127^128%
80>» 8m
•84 87
15K IS-.,

25 25

0714 97'4
112''sll3Hi

OOig OOHi
1.33 41.34
61 613.
194 19's

43% 434
320»»l'ri»4

]"4
80

3044
80

28%
18

93 94
'24 931,
50
30
70
40%

864 87
13S4 ".39

108 103
454 45''e
93% 94
169 'e....
31 ;« 314

105'slOB%
364 37
124 124

137'8l39",
109 1094
45 <4 453,
93% 94

'169',
31 '4 31%

574 57%
39% 39'b
81 81%
254 23^8
39^ i>9 4

•39
68
134

39 4
68 »,

130

39 39
135 4 140
135 139

94 94
434 44
65 65

:i2%ii2%
58% 544
20 i:04
11941204
414 42
82 83

10841084
46 46

i-* 14
85% 864

•140
97
•76

•134

145
98
78

138

38 30
•164 16
•1% 2
•3
314 214
•84% 35
13% 13%
60 60
21% 21%
14 "1%

58 584
SO-'s 40
80% 81%
25% 25 4
39% 39%

•244 "254
I-.

•014 ...

134 1364

20% 21%

127% 128
804 80%

15 15%
•24% 254

07 >4 07 4
113%113%

904 904
133% 133%
5134 513^

1204121%
64% 544

104 4105%

27 4 28 4

'04 704
•05 96
02% 92\

23 204

40 40
100 106%
3634 3634

864 88
138 138%
109 109%
45% 45%
034 034

Dec. 14.

18S 138

00 07

814 814
604 61

954 054
04 4 Ot»4
27 4 27 4
304 3U4
•20 30

139 1J94
1064 106%

124% 125

•834 854
384 304
1024102%
67 57
914 914
135 1364

21 214

127 4127%
804 80%

154 154
24% 25

97% 98
1134115

904 004
133 1334
'>51 614

120% 120%
544 644

105 4107
77 77
66 56
•30 32
174 18

03 93
92% 93

3034 31%

58 68%
3934 39%
II

254
81 ^
25 4

394 30=4

394 39 _
68 694
13541354

3d
1.38
129

39
1404
138

93
44 44

744 744
112 1124
544 554

11041204
4094 417,
81% 834

108
46

1084
46

444 443,
128 123

85% 864

140 145
103 05
•76 784
•18441384

44
a%

6
2V

•154 17
•1% 3
•3
2134
•34
134
60
21

21%

134
604
21

•14 1%

•23 .

34
2%

44

394 394
68% 694

'1354 137

39 39
1384140%
129 136

29 20

65 Ii5

1124 112%
634 544

119 1193^
404 41%
81% 824

40 40
10841084
45 45
16241624
4t% 44%
127 120
14 14

86 86%

140 140
034 934
75% 7534

'134 138

•3 4
•214 23

13% 13%

21 31

•i>i;iir.

•33
84

20
8%

29
69

40 404
1064 107

i22% ii23%
87% 89%
137% 1384
1084 10S4
45 454
0234 93
171 ....

30% 31

•81 84
UO «04
374 37 4
05 4 05 4
044 04%
•27 27%
•39 41
•274 30
133 134

isd" 1304
1064106%

1244135
130% 130'4
1344134 4

•38
4

'"so
10-^41034

03 93

93
31

05%
21

^

127% 127%
794 804
•84 87
14% 15
254 354

98 084
1144114%

133 1834
504 50%

054 M
"•9a"'«6
59 eo
874 874
034 054
03 4 94%
27 4 31%
3H4 384
294 20',
133 135

1384 i'38'4
1054)06%

1244134%
140 140
1344134V
83 88
38% 88%
101% 1024

914 914

italMat
tb«We*k,
MhafM.

03 934
304 30%

127 41284
764 704

1434 15%
35 354

98 984
1144116

88 88
1324133 4
604 514

120% 121

1054 107
77 70
55 56
20 29
17 17

73
91
924

78
93
02%

624 624
3934 40
10;i%106%
3534 3C4

58 534
39% .3934

814 81%
254 25%
3734 30%

''24" "25

.38% .394
684 694
135 135

39
141
136

39
143
1374

44 44
674 674

113% 11234
634 63%

119 1194
41 414
81% 824

37 4:

"45" "45'

44% 444
127 129
14 1%
86% 87

14141414

884 89
tl35%138%
108 1084
44% 454
0234 0234
170
304 30%

68 584
30% 39%
814 81%
25 4 25%
38 38%

23
80

234
81'3

3834 3334
684 68"4
135 136

39 39
145 1514
140 1454
27 274
284 284

44 44
644 644

10534 105%
26 26

il3% 112%
62% 53%

1194110%
404 41%
814 83

107% 107%
45 46

44 444
13741374

•03
•76
134

04
78
138

494 494
•40 41
•164 16
•l«4 2
•3 4

•21>4 234
•34 4 35
•184 144
•594 61
20% 21
85
•14
•6%

.3I-
2%

86
1%

I**
36
3%

864 86%

93% 93%
76 76

'134 138

484 49
89 80

•314 334

13% 14
60 60

IH a

•33
34
24

26
3%
84

43 43
120% 120'',

106% 108%
78 78
63 553,

' SI
164 184
8

75
8
79%

904 91
914 924
46 49
•354 37

39 40
1064 106 3t
364 374

884 914,
13534 136%
107 4107%
44% 45
91 92
170 ....

30% 304

53 593<
394 39 4
80% 81
26% 274
38 38%

25
82

27 1<

83

38% 39%
68% 69%

3934 ii
152 164
160 159

744 74%
111% 112%
51 63

1184110
404 40%
81 81V
80 39
1074108
45% 45%
16341634
44 44%
120 120

854 86%

141 145
034 95i
76 76

134 187

47% 484
40 404

31H Sl%
•144":"

'86'>i'804

a 84

36 88
8% 4%

II

MM

6,010
ftOO

13.100
13,448

900
3.330

6<N)
150

i'.ifii

49,608
140

10,636
ISO

1,858
100

4.060
6.895
460
SOO

3.860
6,600

6i',oes
02,500

i'.i'io

2,820

3,006
13,800

i',906
3,260
2,420
1,000

Raain Mm* tm. 1. IWI

1,250
150,965

2,879

48,525
1,000
3.052
4.940
1,100

IS.'iOO
2,110

36,735
500
600
400

22,576
16,631
1,100
1.400

32,326
66.958

626
e-^ieo
3,610

6,198

4,176
1,480

12.135
2.150
3,200

1,200
3,472

ii40d
25,305

134
100
990

10,670
12,200

200
14!
100
400

2,300
405
ISO
100
150

6,600
72.933

400
37,875
37,243
50,998

1,965
1,692
472
200

9,325
220

1,300
91,163

146
873
308
100

1,600
730

I.IOO

iiodo
1.100
1.790
•00

3,000

100
83.000
3,800

181 % r*b. M
139 Fab. 36
40 Jao. 4
86%Ang.33
91 Feb. 36
414 Feb. :

81 Feb. 35
1374 Jan. 20
93 t>ec. 15
18S4Aag.'.>0
60 May 12

107 Jao. 4
78% Dm. 16
764 Apr. 8
13 Rept.33
24 Not. 33
63 Not. 17
44% Jan. 4M Feb. 36
197 Jan. R
63 Feb. 36
134 Jan. 4
384 Anr.I8
14 Jan. 10
41 Jan. 4
884 Jan. 4
117 Oct. 13
44 Jnne 4
16 4 Jan. 26
43 Jnne 23
70 Feb. 25
60 Oct. 37
154 Aug. 9
18 Oct. 10
9 Jan. 4
6 Jan. 7

41 Feb. 18
77»4 8ept. 6
86 Ooi 6
43 Mar. 33
23 Not. 15
63% Dec. 15
36% Oct. 6
88 Jan. 28
184 Feb. 36

118 Feb. 35
63 Jan. 6
135% Oct. 10
06 Aug. 25
41 4 July 36
804 July 27
1644 Mar. 25
27%Ang.22
234 July 14
53 Aag.26
3234 Jan. 13
e44Jan. 25
23 4 Jan. 6
354 Aug. 22
9734 Jan. 8
18 Oct. 12
80 Dec. 15
190 Oct 17
274 Jan. 4
60 Feb. 25
127 Jan. 19
130 Jan. 7
35 Oct. 10
094 Oct. 20
123 Not. 28
35 4 Aug. 36
35 Apr. 1

30 Feb. 38
86 July 18
89 Mar. 34
61 Jan. 4
00 Feb. 35
36 Feb. 9
70 Mar. 8
884Jan. 7
414Jan. 4
19% Not. 19
1084 Feb. 38
39 F»b.38
77 Feb. 38

85O

360

37 Deo. 14
89% Jan. 4
30 Jaa. 18
136 Jan. 8
484 NaT.33
1374001. 31

1 Feb. 6
77 Apr. 10

130 Jao. 8
eaSJan. 6
814Jan. 4
113 Jan. 4

88 Jan. 3
SO Oct. 15
14 Dec. 7
l%Jan. 6
% Jan. 4

19% Dec. 8
324 Nov. 23
124Hept. 7
63 Jaa. 6
30%D«e. 16
SS Apr. 37
1 Not. 33
84 Sept. 17
4 Not. 9

34 D*c. 9
3%Dm>414
8SDM. 9
14VM. S8

- Dw. 14
•0 Oet. 18
2>iJ«ly 18M MaT. 14
90 May 3«
90 Jan. 14
46 May 23
113 Feb. 17
103%Jam 18
8«% May 14
484 May 14

186 Jaa. 6
18] Jaa. 7
im4Jaa. 17
l394JaM
140 May 3«
186 Jaa. 19
147% Jaa. 17
148% May 21
88 May 23
61 Jan. 32
10a4Jaa. 34
684 Jnne 33
101% May 38
143 May 10
06 4 Dee. 16
83% May 30
77 May 34
I3I Mar.
l]34JoDe 7
88 Jnne 14
31 Aug. 4
83 Ang. 6
''? tS^ll

Bept.17
„ May 23
106 Jnne 18
1464 May 31
674 May 19
304 Jane 2
66 Jan. 37
68% Jane 2
186>4 Jan. SO
63 JnneSO
38 Feb. 21
48 Jane 23
1104 May 18
1174 Jnnell
694 Not. 18
69% May 26
34 May 3
15 May 31
03 Jane 13
136 Feb. 14
1364 Jan. 20
64% Jnne 3
304 Not. 39
70% NoT.30
64 May 31
1144 Jane 14
80% June23
131 June 3
103 Mar. 31
168 Jan. 8
130% Feb. 18
83% Jan. 18
964 Not. 29
100 Jnne 13
434 Feb. 3
20 4 Not. 14
70 May 26
61 Mar. 17
884 June 24
87% May 21
60 Sept. 9
126 May 21
.374 June 10
83 Deo. Id

200 Oct 13
674 June33
7434 Oct 4
143 May 17
146 June 10
80 Jane33
64 Dec. 16
59 Dec 16
80 Jane 18
804 Jane 3
774 May 12
148% May 38
85 Jane 14
814 Jnne 3
1184 jane39
434 May 4
894 May 36
113% Not. 13
73% Jane 14
38 May IS
lSl%Jaly 3
60 JaneSO
964 May 16

744 Feb. 13
1184 Mar. 7
49 An*. 8
190 Feb. 31
63% Feb. 18
181 laa. 3
34 Ape. 18

04 JaneM

163 Oet 18
98 Not. 16
70 NeT.28
148 Jane 18

67 Jane 7
48 Jan. 15
304 Jan. 4
84 Feb. 7

Apr. 23
35 May 37
SK 4 J une 10
214Jaly 7
754 July 7,
87 Feb. 17
48% May 96
7 Feb. 14
14 Jan. 8
7 Jan. 8
384 Feb. 9
13% Oct 39
7 Apr. J8
4 Apr. IS

vzm
u». Hiafe

too

.04"

61
ioe%|i

9%80^
684
•14•0^

33%
684 lOS
188
49%
904

9
25
204
95
20

77
30
31
30
3%

Ji'*394
83^
78

384

13
100
474
122
109
30
47
158
80

30
39%
14

^
23
67%

18
134
113^
111

19%

1^4
384
33
60
35
80
67
SO

80
864
814

60
60
36
103
874
1074

%

106%
84
48
100

104
38
36
ItJ
84
16
80
9

48
90

I
iiM
6
to

84
8%l

....

I

134

\9h

9^
38 >•

63

•151;

,55^

300
91 <
137H

30 >•
434
42 >«

139H
84

174
lot
87%
60
IB
«•
131
180 It

49 <•

89 <«
138
138
158%
127 ««
514
93 >s
180
88%

36
67
384
44 >a
109

88
73H
139
139

85
43
iia
48
68
100
40
79^
88
47H
118%
48
88%

81

48%

IT*

tr

7.%

5"

_«
•
'Aieso are the prieea bid aod asked—no aale was made at the BuarU. f Loweel price Is ei^dlTldand. j Lownat price l» exprtTlleja.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

8ECUBITIES. Bid. Ask.

ioi"
87

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Alabama-
Class A, 3 to 5,1906....
Class A, 2 to 5, small....
Class B, Bs, 1906
Class C, 4s, 1906

81 >4

82
IOII4
83

Michigan—
6s 1883 104

120

JJ. Carolina—6s, old, J.&J.
6s, old, A.& O

34
34
140
140
120
120
13
12
22
22

9'b

g^
83^4

"V'i
87

South Carolina—
6s, Act Mar. 23, 1869
non-fuudable, 1888.

.

Brown consol'n 68, 1893
Tennessee—6». old, 1892-8

6s, new, 1892-8-1900-..

.

6s, new scries, 1914

12 '4

106
761a
76'4
76't
34
34
34

104
75=4
46
17>i

78, 1890 No. Carolina RR., J.&J.
Do A.<feO

la-.

Missouri—
68, duo 1882 or 1883

lOSk,
76=4
76Hi
76?

Do coup, off, J.&J.
Do coup, off, A.&O.

Funding act, 1806-1900.
Do 1869-1898.

New bonds, J.*J., '92-8

Do A.AO
Chatham RR

Arkansas—
fia funded 1899.1900 39

"so"

"io'i

16s"
109
IIII2
iim
llSi-j

68
62

40
26

"30"
26
]7>4

68 >a

68 due 1887
6ft, due 1888

78 L. Rock & Ft. S. iss. 63, duo 1889 or 1890

ill"

6s, now, 180(>
*"

78, Memp. & L.Kock RR
78, L.R. P.B.&N.O. RR
78, Miss. O. & R. R. RR.
7s, Arkausas Ceut. RR.

Connecticut—6a, 1883-4..

Asyl'morUniT., (lao'92, 115
Fundine 1894-'95 ..J 118

6s, new, 1867
6s, consol. bonds
6s, ex.matured coupon..
68, consol.. 2d series
6s, rteferi'ed

Hannibal & St. Jo., '86.

Do do '87.
New York

—

Special tax, class 1, '98-9

Do class 2
Do claasS

Consol. 4s, 1910

77

::::;:

isi
Georgia—68, 1886 63, gold, reg., 1887......

6s, gold, coup., 1887
6s, loan, 1883

109
109
102
120
120
120

District of Columbia—
3-05.S, 1924

78, enrtoiaed, 1886 Ohio-
6a, 1886 107

117
IfOuisiana

—

6s, loan, 1892 Rliodo Lsland—
68, coupon, 1893-89

Funding 5s, 1899
7s, consol., 1914 6a loan, 1893 Do small

Do registered

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

Railroiid Bonds.
(Stock Exchange Prices.)

Ala.Cential-lst, Os, liUh
Atcll. T. & S. Fo—4 '.J.1920
Atl'c & I'ac-Lit.Us, 1910
BaltAO.-l8t, 63, Prk.Br
Host. H. & E.—Ist mort.
Bur. Ced. R.& No.—l8t, 5s
Minn.A St. 1,.—lst,78,gu
Iowa C.& \Vest.-lst,7B
C.Rap. I a.F.& N.—l8t.6s

Baffa!o&d.W.— II.' 8,1908
Small

Central Iowa—1st, 78, '99
Cheasp. A ().— Pur. nfy fd.

68, golil. series A, 1908.
68, gold, scr. JJ, int. tlet.

68, curieucv. int. def ...

Chicago tie Aitou—l8t m..
Income 78,1883
Sinking fund, 6s, 1903.

.

Joliet & Chicago—Ist m.
Iia. & Mo.—1st ni., guar.
2d mort., 7a, 1900

St. L. Jack.& Ch.—1st HI
1st, guar. (564), 78, '94
2dm. (360), 7s, 1898..
2d, guar. (188), 7s, '08,

Miss.R.Br'ge— l8t,8.t. 6s
C. B.&Ci.-8p.c„ Ist in. ,'83

Consol mort., 78, 1903..
68, sinking fund, 1901..
Iowa Uiv.—S.F.,5s,1919
Iowa Div.—hi.F..4s,1919

C. R.I.cfe P.—68,coup.,igi7
68, 1917, registered
Keo.A Des if.—1st, g..58

Central of N.J.—lsiur.,'90
Ist consul., asseuteil.'99
Conv,, assented, 1902...
Adjustment, 78, 1903...
Leh.&W B.-Con.g'd.as
Am. Dock & Im.—Asa'd
58, 1921C M. & St. P.—Ist.Ss.P.D.
2dm.,7 3.10, P. D., 1898
lstm.,78, $ g., R.D.,190:"
Istm., LaC. Div., 1893.
Istm., I. &M., 1897....
Istm., I. &D., 1899 ....
l8tm., C. & M., 1903....
Consol. 78, 1905...
2d mort., •78.1884
let, 78, 1.& D. Ext.,1908
S.W. Div., 1st, 6s, 1909,
Ist, 58, La.& Day., 1910.
IstS. Mlun.DiT.,6s,1910
Istm.. H. & D.,7s, 1910
Ch.& Pac. Div., 68, 1910
1st CIlicA P.W.,5s,1921
Min'l Pt. Div., 5s, 1910.

C.& N.wcst.—S.f, 78, 1885
Interest bonds, 7b, 1883
Consol. bonds, 78, 1915.
Extension bonds, 7s, '85
Istmort., 7s, 1885
Coupon gold, 7s, 1902..
»eg., gold, 7 s, 1902....
Sinking fund, 6s, 1929.
Sinking ftmd, reg
Sinking fund. 58, 1929..
Sinking fund, reg.
lowaMidl'nd—Istm., 88
Galena & Chic.—Exton.
Peninsula—Istm., conv.
Chicago & Mil.-1st m..
Winona & St. P.—Ist m.
2d mort., 78, 1907 ....

C. C. C.cfe Ind'8—l8t,7a,s. f.

Consol. mort., 78, 1914.
C 8t.L.&N.O..-Ten.lien,7s
l8t In., con., 7s, 1897 ....

C. St. P.M.& O.—Cons., 68
C.St.P.<6M.-lst.08,1918
No. Wise—1st, 68, 1930.
St.P.&S.C—Ist, 68,1910

Chlo.& E.lll.—l8t,s.f.,cur.
Col.& Green.-l»t,6s,1916
2d, 6s, 1926

Del. L. & W.—7s, conv. '92
Mort. 7s, 1907....
Syr.Blng.di N.Y.—l8t,'7i,
Morris iS Essex—Ist m
2d mort., 1891..
Bonds, 7s, 1900..
780f 1871.1901
let m.,consol., guar.,7s

Del.<ftU.U.-lstm./78,1884
Ist mort., 78, 1891
1st mort., ext., 7s, 1801
1st mort., coup., 78, '94
1st mort., reg., 7s, '94
1st, Pa. Div., cp.,78,1917
Reg., 78, 1917

Alb. <6 Rusq.—1st m., 7s
2d mort., 7s, 1885
lst,cona.,guar.7s,190(!

Reus. & Sar.—1st, coup.
Ist mort., reg., 1921

Denv. & Rio Gr.—lst,190d
Ist, consol.. 78, 1910

t
70
99
120

tl05
nis^j

115 i-i

t84
100 1q

8438
55 H;

113

tll4i2

115
tll5

no8
t

tl09

87
127 !2

127 _
10312

113=4
107
140
138'-2

101
132
118
tl22
118
120
120
124 ig

121 1q

no'.j
120
107
95
106 "a

116 "a

tl09
94
94
108
tl03
;129
*105
1083,
123',.
123»2
109
108
loo's
100 ".J

102
n20

tibs'

126'
122
niSHi
«118--i
99 '(

108

iog
'

100

127
121
134

121
1211.2
107
1141.
tll3
116
116

i

t.

»105
J 125

113
107 -i

101
114
72
100

11412

116
8412
102
8412
66
123
104
116

116

109I.J

130

106
119
118
116

156
13912
1011,
137

123

i23l2

117 ki

9H>.
97
110

124
123 'a
10934
109 Hi

102

126

120
120
100
110

ib93<
105
109
87?

vio'
125
140
120

122=9
1 22 Hi

108

ii'e

117
llHi-j
1281.2
129

llS's
108

Denv. wo.l".<ft P:i.c.-lst,78
E.T.Va.<6Ga.—1st cons. Bs
Ell6—
Ist mort., extended
2.1 mort., ext'd OS, 1919.
3d mort., 7s, 1883
4th mort., extd,5s,1920
5thmort..ext., 78, 18H8.
Ist.consol., gold, 7a, 1920
Long Dock bouds,7s, '93

BnnVN.Y.&E.—lst,1916
N.Y.L.E.&W. .New2d,8

1st, consol., fd. cp.. 78.

2d, consol., fd. cp., 5s.
Ev. tfe T. H.—1st cons., 6s
Prt&P. Marq.—M.6a,1921
G,-il.]lar.& s..\nfo-lst,6s

2rt mort., 78, 1904
Gulf Col. & S. Fe—78, 1909
Han. & St. Jos.—Ss, conv.
Consolidated 68. 1911...

Houston & Texas (;cut.—
1st mort., 1. gr.. 7s
I St mort.. West. Div., 7s
1st mort.,Waco A N., 7s
2d. consol., main line, 8a
2d, Waco A N., 8s, 1915
Gen. mort., 6s. 1921

lU.Cent.—Dub.it S. C, 1st
Dnb. A S. C, 2d Div., 7s
Ced. P. A Minn.—l8t m

Ind.Bl.i W.—1st, pref.. 7i

l.st mort., 3-4.S-6s, 1909
2d mort., 3-4 5-6s, 1909

Indianap.D & Spr.—l8t,7s
Int.&Gt.No.-lst,6s gold
Coupon, 6a, 1909

Kent'ky Cen.—M.,6s.l911
Lake Shore & Mich. S.—
Mich. So. &N.I. s.fd. 78
Cleve.&Tol.-Sink.trt..
New bonds, 7s, l.'i86..

Cleve. P. * .^ah.-ls

—

Buff. A Elle—Newbds.
Buff. A Stato Line- 7s..
Kal. A W. Pigeos—l8t .

Det.M.A T.-lst,7 8,1906
Lake Shore—Div. bonds
Consol., coup., 1st., 7s
Consol., reg., 1st, 78. . .

Consol., coup., 2d, 7s..
Consol., reg., 2d, 78 . .

.

Louisville. A Nashville

—

Consol., 78, 1898
2d mort., 7s. gold, 1883.
Cecllian Br'cfi-7s, 1907
N.O.AMob.-.lst,6s,1930
E. H. A N.—1st, 6s, 1919
Gen'l mort., Os, 1930

Pensacola Div—6s, 1920
St. L. Div.—l8t, 6s, 1921
2d mort., 38, 1980

Nashv. A Dec—l8t, 7s.
S.& N.Ala.—S.f.,6s,1910
I.eban'n.Knox.—6a,1931

L. Erie A W.—Ist, 6s,1919
Sandusky Div.. 6.8,1919.

Laf. Bl.A M.-lst, 6s, 1919
Louisv.N.Alb.&C—i8t,68
Manhat.B'ch Co.—78,1899
N. Y.A M.B'h—l8t,78,'97

Maiietta A Cin.—1st, 7s..
1st mort., sterling

Metrop'lifn El.—lst,1908
2d mort., 68, 1899....

Mich.Cent.—Con.,7s, 1902
Ist mort., 8s, 1882, s. f .

.

Eouipm'nt bonds, 88,'83
68, 1909
Coupon, 58, 1931
Registered, 5s, 1931...
Jack. Lan.A S—6a, 1891

Mil.ANo.—l8t,4.5.6s,1910
Mil. L.S.AW.—I8t6.8.1921
Mo. K. A T.—Gen.,con.. 6s
Cons., assented, 1904.6.
2d mort., income, 1911..
H. A Cent. Mo.—lst,'90.

Mobile A O.—New ni., 6s.
Morgan's La.&'re.x,lst,Gs
Nasb.Chat.A St.L—Ist, 7s
2d, 68, 1901

N. Y. Central—6s, 1883 ..

63, 1887
6s, real estate, 1883
6s, subsorlntion, 1888..
N. Y. C. A H.—let m.,cp.
1st mort., reg., 1903 .

.

Huds. R.—78, 2A. 8. f.,'85

Canada So.—Ist, int. gn,
Harlem—lat m., 78, cp..
1st mort., 78, reg.,liJ00

N.Y. Elev'd—Ist.'Ts, 1906
N.Y.Pa.AO.—Pr.l'n.Os.'O
N.Y.C.A N.—G6U.,63,] 010
N.Y.A NewEng.-lst,78.
Istm., 68, 1905

Nevada Cent.—1st m., 68.
N. Pac—G.l.Kr.,lstron.68
Registered 63, 1921..

N. O. Pac—Ist, 68,g.,1920
Norf.AW.—G.l.m.,68,1931

;85

124=4

128 1.J

116
I2IH3
tlOOHi
t

t

109
1107
110

113
110
llBHi
122

jl03

118
123
91 14

107 ''8

tl09

till
1123 Hi

tll2

1221-1
13018
Xl25
123
1'23

119
tl02
110
tlOO
981a

IOIH2

106
60

II6I4

101
107

102
104=6

;106
tl25

102i(

90

1261;
107
106
108
112

127

ib3'%
115
106
111=8

108"
115

115
llOH;
119
1'24

99

81
105
107
92

107=4

126
125

103

102
104
108
67
118

101 %

ibo'iQ

104=4
96

tlOO

98
98

100 12

85 Hi

107 li

103
91
124

100

109 Hi

102 Hi

117=4

86
107 Hi

79

ibsv

iis"'

tl02
tl08
102
102
136Hi
136%
107 Hi
991,

133
135
119
HOOHi
85

120 Hi

110

103

94=,
10314

102 Hi

i)9i<

119Hi

87
I2IH2
111

IO3I4

•Prices nominal.

94 's
104 Hi

Ohio A Miss.—Consol. 8. f.

Con.solidated 78, 1898...
2d consolidated, 78.1911
1st m., Springlicld Div..

Ohio Cent,—Ist, 6s, 1920.
Ist m., Tcr'l Tr., 6s, 1920
l8t Min'l Div.—Os, 192!

Ohio So.—1st M., 6a, 1921.
OregonACal.—lst,68,1921
Panama—S.F. sub.68,1897
Pcoiia Dec. A Ev.—l8t, es
Evans. Dlv.,l8t, 6s, 1920

Pac. RRa.—C.Pac—G.,68.
San Joaquin Branch..
Cal.A Oregon—Ist 111..

State Aid bonds,7s,'84
Laud grant bonds, 6s.
West. Pac.—Bond8. 6s

So. Pac. of Cal.—1st, 6s.
Union Paclflo—1st mort.
Land grants, 7s, '87.9.

Sinking funds, 8s, '93

Roglstereil 88, 1893...
Collateral trust, 63

—

Kans. Pac—lst,68,'95
Istm., 6s, 1896
Den. Div.,68,ass'd.'99
lat cons., 6s, 1919...

Cent. Br. U. Pac—l8t,6s
Funded coups., 7s, '95.

Atch.C.AP...l8t,6s.l905
At. Jew. Co.AW.—Ist.es
Utah So.—Gen., 7s, 1909
Extens'n, lat, 7s. 1909

Mo. Pac—1st consol., 63
3d mortgage, 7s, 1906.

Pacific of Mo.—1st, 68 ..

2d mort., 78, 1891
St. L.AS.F.—2d, 68,cl.A
3.6s, class C, 1906
3-6s, cla.ss B, 1006
1st, 68, Peirce C. A O.
Equipment, 78, 1895..

So. Pacillcof Mo.—latm
Tex. A Pac—lst,6s,1905
Consol., 68, 1905
Income A I'd gr., reg.
l8t,RioG.Div.,6s,I930

Pennsylvania RR

—

Pa. Co's guar. 4HiS Ist c.

Registered, 1921
Pltts.Ft.W.ACh.-Istm
2d mort., 7s, 1912
3d mort, 7s, 1912

Clev.APittsb.—Cona.,8.f
4th mort., 6s, 1892....

Col.Ch.AI.C.-lst.cona
2d con., 78, 1909
Ist, Tr't Co. ctfs., aas'd
2d, Tr't Co. ctfs., ass'd
lst,'rr't C0.Ctf8.,8Uppl.

St.l,.V.AT.H.—lst,g.,7s
2d mort., 78, 1898
2d m.. guar., 7s, 1898.

Pits.B'd.AB.—lst,68,1911
Rome W.AOg.—Con., 1st.
Trust Co. certitlcates...

Roch.A Pitt.—lst,68,1921
Rich.A AU'g.—l8t,78,1920
Rich.ADanv.—Cons.g., 6s.
Scioto Val.—1st, cons., '78.

St. Louis A I. Mount.—1st
2d mort,, 7.8, 1897
Arkansas Br.—1st mort.
Cairo A Fulton—Ist m.

.

Cairo Ark. A T—Istm.
Gen. c.r'yAl.g., 58,1931..

St.L.Alton A T.n.—Istm.
2d mort., pref., 78, 1894.
2d mort., income, 78, '94
BellevilleAS. 111.—Ist m.

St.P.Minn.A Man.—l8t,7s
2d mort,, 6s, 1909
Dakota Ext.—6s, 1910 ..

St. P. A Dili.-lst,B8,1931
Tex.Cen.—l8t,s.f.,7B, 1909
Tol. Del. A Bur.—Main. 6s

1st, Dayt, Div., Os, 1910
Ist, Ter'l trust, 68, 1910

VV. St, L. A P.—Gen. m., 6s
Chic. Div.—6s, 1910
Hav. Div.—68, 1910
Tol.P.AW.—1st, 78,1917
Iowa Div.—68, 1921
Ind'polis Div.—6s, 1921,
Detroit Div.—68, 1921..
calroDlv.—6s, 1931. ...

Wabash—Mort. 78 of '09
Tol. AW.—l8t,ext„7a
l8t, St. L. Div., 78,1889
2d mort., ext., 7s, '93..

Equipm'tbond8,7s, '83

Consol., conv., 78,1907
Gt, West,—1st, 7a, '88.
2d mort., 78. 1893 ...

Q. A T.—1st, 7s, 1890.
lll.AS.I.-lst, 7s,1882
Han.A Naples—let, 7a
St.L.K.C.AN.—R.e.,7s
Om.Div.—Ist mort., 7s
Clarinda Br.—68, 1919
St. Chas. Br.—1st, 68..

119
119

II8H1
09=8

I123

119
101
100

91 Hi

107
100
llo's
109
105 Hi

105
105
'111
103 'e

117Hl
1:2=4
123

112
110
tl09
103%
100
100

109 14
100
102

ibs"
ni3

106
103
*101=8
76
89 'i

140
135

J... .

iVd'Hi
125

ni5

iisHi

*96
93
92%

tlOO
104
»103=.
*
116=,
109 !«

108%
111
107%
86
114

111
*105%

}100
106

90

iie'

112
107 1»

108

109
J107
107
tlOO

114%

92

108
108%
105%
116%

1171;
113
123%
l',!6

112
112%

103=4

98=,

104
110
108%

ibs'
92
93

100

102
751,

90

98%

130
131
115%

125

i20%

94=8

104%
104 !«

108
117
109%
110

ibs"
86 14

102%

112"

106
'"

00
90

' 92=4
90=4
100
118

107%
111
109
108

111
115
100%
102%

W.St. L.A P.—Continued
No. Missouri—1st, 78.

Weat.U. Tel.—1900, coup.
1900, reg

X.W. Telegraph-78, 1904
.Spring VaL W. W.—Ist, 6s
Oregon RR.ANav Ist.Os

INCOME BONDS.
(Interest payable if earned.)
Ala. Cent.—Inc. 68, 1918.
Atl. A P.ac—Inc., 1910-.
Atlanta A Ch.—Inc., 1000
Central of N. J.—1908
ChicSt,L.AN.O.—2d,1907
Col.Ohic.AI.C.-.Inc.7s,'90
Cent. la.—Coup. deb.certa.
Chic.StP.AM.-L.g.inc.es
Chic A E. IlL-Inc, 1907
E.T.Va.AG.—Ino.,68,1931
Ind.Bl.AWeat.-Inc.,1919
Ind a DecASpr'd—2d inc.
Trust Co. certitlcates...

Int. A Gt, North.-2d Inc.
2d as.sented, 63, 1909. . .

.

Lehigh A W.B.Coal—1888
Lake E. AW.-Iuc. 7s. '99

Sand'ky Div.— Inc., 1920
Laf.Bl.AMun.—Inc.78, '99

Mil. L. S. A W.—Incomes.
Mob.A O.—lat pref.deben,
2d pref. debentures
3d prof, debentures
4tli pref. debentures

—

N.Y.LakeE.AW.—IncGs,
N.Y.P.AO,—latiuc.ac.5-7
N.O. M.A Tex.—Deb.scrip
Ohio Cent.—Income, 1920
Min'l Div.— Inc. 78,1921

Ohio So.—2d Inc., 68,192"
Ogdensb.AL.C—Inc.1920
Peoria D. A Ev.—Incomes
Evausv. Div.—Inc.,1920

Ro(^ll. A Pitts.—Inc., 1921
St. Louis I. Mt. A So.—

1st. 7s, pret. int, accum,
2d, 63, iut. a'cc'inulative

St'gl.AlVy-Ser.B.,lnc.'94
Plain Income 68, 1896

Sterling Mtn. R'y lnc.,'95
St.L.A.AT.H.-Dlv. b'nds
Tol.DeLA B.—lnc.68,1910
Dayton Div.—63, 1910..

Tex.ASt.L.-L.g.,inc.l920

Miscellaneous List,
iltrnkcr's Quotations.)

Best. Iliir. A E. new stock
Cin. Ind. St. L. A Chic—
Ist mort., 63, 1920

DCS M.A Ft.Doilge—l8t,68
Galv.H.A Hcn.-7s,g.,'71
Gr. Rapids A Ind.—Ist,

lat mort., 7s, guar
Ex.land grant
Stock

KansasA Neb.—1st mort
2d mort

Long Island—Ist mort.. .

2d mort
N.Y.AG'nw'd L.—lst,7s,n
2d mort

St. JosephA Pac—Ist m
2d mort

St. Jos. A West'n—Stock.
Tex. A St. L.—Ist, 6s,1910
Utah Central— 1st mort..
Utah Southorn—1st mort.
Wis.Cent.-Istsories, new
2d series, new .

.

7s

SontUerii Securities
(lirokfr's Q\iotations.)

Va. State—Sew 10-408...
Atl. A Gulf—Consol.7s,'97
Atl.A Charlotte—l8t, 78
Income, 6s
Stock

Car, Central-1st, 68, 1923
Cent. Ga.—Consol. m., 78
Stock

Chai rte C.AA.—Con8ol.7s
2d mort., 7s
Stock

E. Tenn.Va. A Ga.—l8t,78
Georgia Railroad-78
6s

Mofupli.AChar.—1 st.cons.
1st, consol,, Tenn. lien..

Miss. Central—lat m., 78.
2d mort., 83

N. O. A Jackson—lat, 88-
Certiticate, 2d mort., 83,

Nortlicast.,S.C.—l8tm.,88
2d mort., 88

Southw. oa.—ConV. 7s, '86

Stock
S.CaroUna RR.— 1 at m., 78
Stock, assessment paid.
7s, 1902, non-enjoined .

.

Non-mort. bttnds
Western. N. C— 1st. 78...

122%
118

105

109=8

95
102
tlOO
75%

53%

91
60
63

t70
97%
71
SO
60

46

47'

2=8

tlOO
104
82
110
118
102
16
82
28

112
110
60
13
85
29
12

106
109
78
49

3%
1110
108

80
96

116
128
110
101%
69

4115
1124
tllO
112
114
101
107
112
110
1'26

118
110
120
1108
41
122
70
104

124
US',

109S

75".

54%

74
74
100
96
93
63
60
85

98
72
61'«
61i»
96
50

47"

ii"w
91"

35
33

2ig

104
108
85 If

112>a
120

18
86
32

iis"
65
IS
90
33
15

108

80
60

4H
113
108 >«

132
114

63
117
126
113

115
106
110
114
119

110
43
127
76
107

f And aoorued interest t No price Friday—these are latest quotations made this week.
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OOMPANIW.

Marktd fhua (•) are
nal Ktitionnl.

Amertcii*
Am. Kxohanff*
BowiTy
Brnndwiir
Ilutchors' A Drov're'
t'outritl
(JhlMU
Otuthuiii
ChcmlcttI
CltUunn'
Otr
t omiuiTco
Coiitfiu'iititl

Corn KtfhanKO*
Biuit Ulv.or
Kleronth Ward*
rfrth
Fifth Arciiue*mm
Fourth
Fulton
Oallatln
German American".
German KjcchaOKe*.
GermanlH*
Greenwich*
Hanover
Imp. and Traders'.

.

IrTlntf
Island City*
Leather Manuf'trs'
Manhattan*
Marine
Market _
Mechanics*
Mechanloa* Assoo'n.
Mochaiiic.*' 3t Tr'drs'
Mercantllo
Merclmtits'
Merchants' Exch'fte
Slolnipcplls*
Mftropolftan
Mount Morris*
Murray Hill*
Kaasau*
Kew York
Hew York Oountr...
N. Y. Natl Exth'Ke.
KInth ...

North America*
North Illver*
Oriental*
Pacific*
Park
People's*
Phenix
Produoe*
Republic
«l. Nicholas
Berenth Ward
Becond
Shoe and Leather..

.

Sixth
State of New York..
Third
Tradesmen's
Union
Dnlted States
West Side*

Pbics.

BM.' Aik.

Ill ISA

839

100
100
100
100
100
100
70

m
131

103

li3H

14S
160

US

ISl
160

Insnriinrp Htock lAut.
[Qaotatlons b; K. s. liAii.ir, Broker.

Nil. 7 I'lne Street.

J

COMPAHIM.

Aroorloan
Ameriowi Xxohanse
Bowery
Brt>adwa7
HrooklfD
Cltltons'
City
Clinton
Coliunbla
roninicrdal
t'ontlnental....^
Riwlo
KmolreCily
Kxcliange
KHrntftui
Klroraoo's
Firemen's Trust
Kranklin & Emp....
German-American .

.

Germanla
Globe..
Greenwich
Guardian
Hamilton
Hanorer
Hoffman
Home
Howard
Importers' A Tr'd'rs
Irvine
JeiTer-Hon
Klniis County (Bkn.)
Knlckerl>acker
I..arayette (Br'klyn).
I.iamar
Lenox ..

Loiii; Island (B'klyn)
Lorillard
Manufuc'rs' & Build.
Manhattan
Mech. ,t Traders
Mechanics' (B'klyn).
Mercantile
Merchants* .

Montauk (Brooklyn)
Nassau (Brooklyn).
National
New York Equitable
New York Fire -

New York A Boston
.N'ew Yorkf.'ity
Nia«;»ra
North River
Paciao
Park
Peter Cooper
People's
Plienlx
Kelief
Republic
Rutgers'
Standard
Star
Sterling
Stuyvesant
Tradesmen's
United States
Westchester
Williamsburg City..

Par.

M
lOU
an
an
17
20
70
100
80
00
100
40
100
30M
17
10
100
100
bO
SO
85
100
IS
SO
80
100
SO
SO
100
SO
20
40
BO
100
i»
S«
2S
100
100
2S
SO
60
SO
SO
SO

i«
100
100
100
SO
25
25
100
20
SO
60
60
100
25
SO

100
100
ss»
88
10
SO

Pnici.

JMd. Ask.

180
lOH
200
IHO
lOi
IBS
li'6

18ft

80
irxi

240
S8I
HO
100
120
eo
108
i:6
1C5
inn
125
370
AS
126
155
A5
ISS
115
115

85
IM
IHO
SI
I'l
eo
60
tie
flO

13j
in
:io
145
75
120
120
LIS
15

ISO
10.'.

es
es
100
lis

i.'i

120
190
US
ISO
RS
70
US
125
80
60
123
100
133

210

100
113

MO
iflb

IS'J

iis

105
260
MO
100

i«5
•.00

lib
IHI
166
190
HflO

70
146
leo
70
167
120
100
71

210
•W
116
H)
70
121
70
141
100
mn
165
85

I'^S

12.)

;bo

im
115
7«
70
IHI
112
220
126
200
120
16)
DO
«•)

155
130
HO
TO

lU

Gas and City Railroad Stocks and Bonda.
[Oas (Jnotatlons ny ueorge H. Prentiss, Broker, 17 Wall Street. I

OlS C01IP.1HIKS.
I

Brooklyn Gas Light Co
CltUens'OasCo (Bklvn)

do bonds
Birlem
Jersey City & Hoboken
Maobattan
Metropolitan

do bonds
Mltual.N. V

do bonds
,

tuan, Brooklyn
_ _do scrip
gewTork
Feople'n (Brooklyn)
Bonds
Bonds

Canlral 01 Now York
Wllllamsburu

do bonds
M<itropo1ltuu, Brooklyn
Municipal
_ do bonds .'

fulton Muiilclpa!

Par.

25
20

1,C00
50
20
60
100
500
100

1,000
83

Var.
100
10

1,000
Var.
60
50

l.OflO

100
100

'ibb

Amount

2,000,000
1,200,000
315,000

1,850.000
730,000

4,000,000
2,500,000
1,000,000
5,000,000
1,000.000
1,000,000
700,000

4.000.000
1.000,000
37.^,000
123.000
466,000

1.000,000
1,000,000
1.000.000
3,000.000
750.000

1,50H,000|

Period

Var.
Var.
A.&u.
?.*A,
/.* J.
•J.&J.
Vf.ftS.
F.*A
Qnar.
f.& A.
Var

M.ftN.
M.AN.
J. « .1.

M.4N.
Var.
P.* A.
Qnar.
A.ftO.
it. AS.

M'.'i'K.

tqnoutlons by H. L. GEiST. Broker. 145 Broidway.]

Bleeck^ St. A Fult. Ferry—St*k
Ist mortgage

Broadway 4 Heventh at.—St'k
1st morttfage

Brooklyn City—Stock
1st mortgage

Broad w!iy (Brooklyn)—Stock .

Brooklyn Crosstown.—St'k...
1st mortgage bonds

Bushwick Av. (U'klynl-Stock.
Central I'k. N. 4 K. Kiv.—stock
Consolidated mort. bonds

'Christopher & i'enth St.—Stock
Bonda

Dry Dock E.B.* Batfry-Stook
1st nxjrtguge. consolidated ..

Eighth Avenue—Stock
Lst mortgage

Sd St. X Grand St. Kerry-Sfk
1st mortgage

Central Cross Town—Stock ....
1st mortgage

Houst. Wi'st St.* Pav.F'y—St'k
Ist mortgage

-6econd Avenue—Stock .

Sdmortguge
Consol. convertible '..',

Extension
eixtb AviMiuo—Stock

!

1st mortgage
Third Avenue—Stock

Ist mortgage
Twenty-third Street-Stock
^ 1st mortgaye

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

MOftc
100

1,000
100

1,000
100

1,000
100
600
100

1,000
1.000
lOOJcC

100
1,000
100

1.000
100

1.000

900.000
6H4,000

2,100,000
1,600,000
8,000,000
800,000
200,000
400,000
300,000
500,000

1,800,000
1,200,000
e50,0(X)
230,000

1,200.000
900.000

1,000,000
8a'),ooo
748,000
286,000
eoo/)oo
800,000
250,000
500,000

1,199,500
160,000

1,060.000
200,000
750,000
600,000

8,000,000
v,000,000

J. * J.
l.AJ.
Q-J.
J. AD.

ir.*N.
, •'.

A.&O.
J. ft J
J. * J.
Q-J.
J. AD.
F.*A.
J.* J.
Q-F.
j;*D.
Q-J.
J7*J.
H.atS.
A.AO.

mIan.
y.'*'j'.

J.ftJ.
A.&U.
Ikl.&K.
M.A8.
M.AN.
I.AJ.
Q-F.
J *J.

"oOilloOOj F. 4a!
260.0001 .**!.& N.

»( July, 'H 2SW
7 J'ly,lMOOI13
8 Oct., '"l lai
7 |.Jane '»! 104
Shi Nov., '81' 108
" Nov.,'H'ri02

Oct.. •»: 16i
Oct.„'Sl,12J

1888 I|(I2W
July, '81 111)

•)cl.,'8l 128
Dec. 1902 118
Aug. '81 ;

H2
1SU8 )"0

Nov., -HI 88 '

June, '»:< 11

.

Oct., *81|l8j
.Ian.. *8i

Nov., '81

Apr., '93

SOT.itiM

100
200
110
63
105
«0
105
130
U'S
108

Inly. '94

Jul.r, 81
Apr, "as
DCt., '80

Scpt..*83 I3J
Oct.. "81 '860
.July 'WHO
Nov . •81 190
July. 'HOillO
Aug .'SI 160
May. •IW 105

• Thu ooiumn shows last dividend on stoo*s, tat the data of maturity tonds

20
lis
135
lOe
203
110
180

ioi'

131
120
H7«
110
230
119

iio
210
115
70
no

iVd
148

iid
140
•/70

llJ

116
135
119

quotaUoM IB BwtoB. PhllBdalpkU n4 BBUia«ra.

ROnTAN.
Itch. 4 Topeka lit m.7t

do Iaail|rraai7i
**n Ian*! IBC. la.

Atlantic * Paeia , (s
• o Ineeme

.

IkMton* Maine Ta
nuiiona Albany Is

d» ••
Huston 4 Lowell 7i

6- ••
"oslon 4 Provldnnce 7s
larl. 4 Mo., Iandrranl7s...

do Nobr.ls Ei
do Nehr. Its

do Nsbr.la ...
Oileago nnrl. 4 Quiicy «i.

"I'U. <* Pa"*utn|>iln. 'in, IM
C< nuctton Val oy. 7ii . . .

-•.astern. M«sn..4>(s, new. .

ritchborg l<K.,t>
de Is

Port 8cutt4 0ulf 7s
Hartford 4 Kris 7s
K. City Lawrence 4 8o. 4s..
Kaa.Oity.gl. Ja.40. B.Ts. .

I.lttle 1(1 4 Ft. Hn-.IUi,7s,l>l
Mexican Central, Ti
New York 4 New Kng. Is. . .

.

do is ...

New Mexico 4 So. Pse. Is...
'Jgdensourg 4 Lake Cn.t'...

no Inc.
Old Colony, Is
(iMColony.ea
Fneblo 4 Ark. Valley, Is
Rutland 6s,l8t mort
Vennont4Masa. ltK.,««
Vermont 4 Canada, new Is.

.

STOCKS.
Atchison 4Topeka
Boston 4 Albany
Boston 4 Lowell.
Bo>ton4 Maine
Boston 4 ProTldenca
Cheshirepreferred
Chi '. « W. Michigan.
Cln, Sandusky 4 Oler
Concord
Connecticut River
Conn, i^ Ptt"*iimp8le
<onnotton Valley
KaKterr. (MSM.)
Eastern (New Hampshire). ..

Kltchhurg ,«...,
FllatiPere Marq

do pref
Fort Scott 4 Gulf , pref

rio common.
Iowa F«ll« * Sioux Cliy
Utue Kock 4 Furl Smith ....

Manchester 4 Lawrence..,.
Mar. Hough. A Out
Mar. Uojgh. A Oat., pref...
Nahenaa Lowell
Sew York * New Bngland...
Northern of N. Hampshire...
Norwich A Worcester
Ogdensh. A L. Champlain ...

do pref..
Old Colony
Portland Saco A Portsmouth
Pullman Palace Car
KutUDd. preferred
Kcvere Beach A Lynn
Verniunta Massachusetts..
Worcester 4 Nashua
Wisconsin Central

tlo pref
PHILADELPHIA.
BTATB AHD CITY BONDS.

Penna. Ss, g^d, lnt.,reg. or cp
do 5s, rag., 1582-1892

do 58,new.rcg.,1692-lWJ
do ts, 10-15, reg.,l97J-'8a

do «8, 15-25, reg., 1983- *»2

do 48, rrg., 1694-liK>l

PhlladelpUls,58reg
do e8,n..rg..prtorto'»!i

do 48, Viirluni*

BAILROAD STOCKS.}
Allegheny Valley..
Buffalo Pitta. A Western....

do pref.

Omden 4 Atlantic
00 do pref

Calawlssa
do pref
do new pref

Delaware A Bound Brook....
East Penasylvania
Elmlra A Wllliamsport.......
do do pref..

Bar. P. Mt. Joy A Lancaster.
Huntingdon A Broad Top...

do do pref.

Lehigh Valley...
Little Schuylkill
lilnchin
Nesquehoning Valley
NorrlBtown
NorfOik A We»tern. pref

ilo d> com....
North Pennsylvania
Peunsylvauia
Philadelphia A Krie....
Pnlladelphla A Reading
PhlladelphlaA Trenton
Phlla.wninlng.A Baltimore,
ot. Paul 4 Duluth R.U. Com

do do pref.

amted N.J. Companies
West Chester consol. pref....

West Jersey
Wett Jersey 4 Atlantic

OANAI. STOCK*.
Lehigh Navigation.
Pennsylvania .

Scburlklll Navigation
do pref...

RAIIJIOAD BONDS.
Allegheny Vai..7 3-10s.l9»6...

do 7s,K.ext.,l*IO
do Inc. 7s, end.. 'M.

Belvldere Uela. ist m.,<s,19ai.
rio 3dm.<s.'8i..
do 9dm. ta, 'fl..

Camden 4Am . V. . •.«,^viip,'3£

do ts.f ^

do mort. ta.»
Cam. 4 All. 1st m 78,K.,14t«

do '4(1 m. car. 78, ii^..
Cam. 4 Burlington Co. it.'JI.

Cauwissa Ist.fs. conv.. 'a. ..I

113
lOSts

o«^

no
esH

xiel

149X

165
OS
20M

180
28
94X
186
8«
»i
64
leo

04
1'H.J*

e8M

I'.ax

jif
iu

f
\6i

eex

sunt

22H

25
mm

5t)«
120
60
40
£6
71

93
189

I49K

•4

I88M

'iw

aaMa4 AmlH<y. Ji
llarrlakBrg isi Bi.)r« ta, •ia...
li.4B. T. Ist m.la.goM.'Mi ....

^ -'o eaaa.m.ta.lM..,. .

IlkaeaAAlbeaslBl (d. H.M....
Janotlon lat mori.ta, "n I ...

do Id mori.ta.i«a ...|....
Lablgb Vaiisy, iai48,ep.. IMi, IM

do do rag., IWi,.. 1 1*0
do ] I ID. la, reg., I>I0. , IM
do eua. m.,ta,rg„iMi!l<l
do do (>,• p.,l<J lift

LItllsarhaylklll.lal n<.7*,iq
0. O. Pse . Irt ni..<<, IMP
Morth. Peon. Ut m. •«. ep,.

do 'id m. 7s,cp.. '-,. .--

do gen. m.lB, ep.,l'J(a. Iti
do gen. m.78,reg.,liu?
do new loan '8, rtg ..

Sorf'ktWe t.,gen.m..sa I SI
on Creek l»t m. 78. coup..'H^
ntUb. Tltusv. 4 H. lB.f p..

do licrip
Pa.«H.V.C.4RU.78:<M<..

do ilM....
reaBsylv..gea. m. ta.cp..l*10

do ten. m. ta, rg., Itio.

do ooBs.m.s., rg., IMS.

I«f^

100
I03M

100

18*
II8W
lie

96)4
117

do oons, m.Ss.ep., 1W6.
da do Si

Penn.Co.Ss reg
do do 4)48....
CO do CO'p., ICO

Perklomen Ist m.ta.eoup..'8,
Phil.Wilm.4na t ,«s,Tr.een8
Phlla. 4 Krte 2d m. 7a, cp.,'«

do cons. mort.ta.^930 .,_
._ .

po do ta.:»W),'<«
Phlla. ,>ewfn 4 N.Y.. lal m. • •

Pbll.4 K. lstiB.ta,ex.duel*>0 ;;v
do do IflOll;
do >dm.,7s. rp..n.l!lj
do cons. m..l8.cp., nil ***
do con>jn.«<4t.litcllll|;',v
do lmp.m.,»',g„ i;. ia»7|i'3
do gen. m. «i, g., C.l?04 '^
do rn.m..7s,coap..^lJM.

" inn.. Hii

90

87
31
IS
53)^
63

2-« 89
6IW 68
56^ ....
6;.'iji 63
67
107

6»X

SOW
«3
20«
31)4

44)4

183.>t

58
108

00
6SM
81 '

MH
186

I

60
;

do d-b. conn., HiB*
ro do cjup. off, ibU. "

V

do tcrip. I8SJ 81
do conv. 7s, IL c, ISas* 7,v
do 78, coup, off, •ss *3

FhlL4ll.Coal41r'n deb.7s,9«*'-"-
do deb. 7s. cps.oB' "^
do mort.. 7s, 18W-3 •••

Phlla. Wllm. 4 Bait, ta, '81. .. . L^v
PltU.Cln.4St. L. 7s, eon., 1(00: }•*

do do 78, reg^HCO '•
Rtch.4Danv.con8.1nt.«8,t»'5':-,-.-
Sbamokin V.4 Potuv.7s, liOl
Steubenv. 4 Ind. I8t,ta, I9M.
Stony Creek 1st m. Is IMI....
Sottb. Hsx. 4 W..lst m.,Ss,'»<.

do 8dm.ta. :»3I..
SnnbnryAKrte lstm.7s, Vl.
8yra.Gen.4 ('orB',>,l8t,7s,im
Texas 4 Pac. Ist Tn..ta. g..l90S

do Km 0-andeO>T..
do cons. ni..ta,g.,l905
do lnc.4l.gr.,7sltis

UnloB4 Tltnsv. ist m. is, 10.
UnltodN.J. cons.m.ta.'M..
Warren 4 F. Istm.Is.ts
West Chester cons. Is. '91.

. .

.

West Jersey ta. deb..coup.,*C
do lstm.ta,ep., *««.

do 1810.78,*^
do cons. 68,190) ....

W. Jeraey A Ati. l>t m 9s. cp.
WeaCrn H«nn KH Sa ,*n Vl'

«4M'

ISM

I

180

180
68
1)6
:o«
loe
103

116

do
do
do
do
do
do
do

81

loaw

1^

IM

ll»
U7)«
100

9>H

90 ....
loiMun

i'o Ii«

lis
us

llIM
Western Penn. KK. ta.cp.'^j.'

do ta P.B.,'W.<
CAITAL BOKD*.

Cbea. A Del.. Ist m.. ta. 1884
Lehigh Navlga. m.,S8, reg..'84

do mort. KR.. rg .•»7

do mort. gold. •Vl

do cons. m.7s, rg.^91!
Morris, boat lean, reg., I8B5.

.

Pennsylvania ta,coap , •.910.

.

Schnylk. Nav.lst m.ta.rg..'97.
do ad m.ta. reg. ,1907
BALTimORK.

Maryland ta, defense, J.A J..

00 ta, exempt, lb87
do ta. 1899, quartarly..
do Ss. quarterly

Baltimore ta, ISSI, quarterly
do ta,:BS«, J.Aj

ta, 18)0, quarterly...
•s, park.lB90,tl.-M.
ta, 1893,M.4 8
l8,exempt,'K,M.48.
As, 1909, O ^
ts.190], J. 4 J
;",I9it, new

Norfolk water, ta
BAILBOAD STOCKS. Par.

Balk4 0blo 100

do Istpnf...
do 8d pref...
do Wash. Branch. 100
do Parkersb'gBr..!C

Northern Central SO
Western Maryland SO
Central Ohio ro
PIttsuurg 4 OonnailsvUla..tv

BAILBOAD BOKDB.
Bait. 4 Ohio ta. 1985JL*0.
N. W. Vs. 9d m.«nar.,'g5.J4J
Pltub.4 ConnalTsT.I*/M,J*,^
Northern Central ta. V, J4kJ

do ta.l«i0.40.
do ta,glil,l))O.JAJ.

Cen. Ohio ta. Ist m..*)0.MUk B.

W. Md. ta. ist m^r..lO,J.4J
do 1st n„lM,J.*J....
do Um.,gaar.,J.4J
do 3dm..pref..
do Mm.jir.by W.CO.J4J
do ta, Idra.. gnar., J.4J.

Mar. * Cln. 78, '93, P. 4 A ...

do Id, M.4N
do 9i.*d,J.4J

Unloa RR. ist. gaar., J. 4 J..
do tr.Bionaadoraad.

Consolidated Oa*
Do bonds

lU

90
ice«

iiii

Ilex

ioY
107 >a
HO

103

181

117K

109
114«

131
18S

194
IM
ISO

lOOH

Itt
lft<

119

(«<
110
111

ioii

Sdf

IW
lU

18*

tlW

107

108

MIM

• In default. t Parahara'
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Railroad Earnings.—The latest railroad earnings and the

kotalB from Jan. 1 to hitest dates are ffivea below. The state-

ment includes the gross earnings of all railroads from which

returns can be obtained. The columns under the heading

" Jan. 1 to latest dxte" furnish the gross earnings from Jan.

1 to, and including, the period mentioned in the second

coinmn

:

/

—

Latest earnings reported—^ r-Jan. 1 to latest date.—-

Week or ^0. 1881. 1830. 1881. 1880.

Ala.Gt. Bonthem.November. *78.242 $61,150 ^00,605 $593,056
Atch.ToD.&S.Fe. November. 1,277,000 887,153
Bo8t.&N.Y.Air-L.October... 26,3S9 22.999 240.362 239,292
Bur.C.BaD.&No..lstwkUoc 50.624 42.471 2,078.549 1.902,53«
Cairo & St. Louls.November. 36,187 39,652 K81.893 376.071
Carolina Central. October. . 61.000 74,589 475,532 403,643
Central Paolflc.. .November. 2,267,000 2,199.466 21,844,094 18.e02,8-!7
Chca.&Olilo OctoDer... 237,303 211,820 2,263.522 2,215,50.1
Clileaco& Alton .Idtwk Doc 159,721 151,747 7.056.917 7,29.j.250
Cilc. Burl. &Q... October... 2,03 1.001 1,934.762 17,154,832 17,064,016
Chle.&East.llL.lst wk Dec 45,964 33,734
Chic.&G.Trk.Wk.enfl.Dec. 10 34,373 23,153
Chlo. Mil.&St. P.lstwkDec 390.000 318,51015,561,000 12,037,314
Chic. & NortUw..l8twk Dec 427,800 350.500 20,362,694 18,294,607
Clii.St.P.Min&0..1stwkDec 97,625 69.371 3.674,783 2,879,295
CWo.&W. Micli.. September. 96,177 81,730
Cln.Iud.St.L.& C.November. 194,805 209,014 2,104,293 2,213,931
Cln. <b SnrinKr. ..2(iwkOct. 24.838 26.277 759.648 731,343
Clev.Cof.Ciu.&I.2dwkOct. 93,628 99,419 3,496,789 3,432,039
Clev. Mt.V. &Del.l8twkWoo 8,705 7,732 394,833 401,783
Col.&Hock.V.,&c.l3tivkDec 69,412 54,413
Denver & Eio Or 2d wk Deo. 115.148 83.601 5,380.140 3,281,006
DeeM.&Ft.Dod^'e.lflt wkDec 8,346 6,739 374,590 294,813
Det, Lane. & No..November. 120,243 107,538
Dubnque&S.Oity.lst wkDec 26,549 21,234 1,061,537 1,025,961
EastTenn.V. & (3.1st wk Dec 69,977 72,572
FUnt& Pere Mar. l9t WkDec 33,350 34,742 1,727,784 1,480,578
Gal.Har.&San A.Septenib'r. 147,785 147,785
6r'tWe8t«m.Wk.endDec. 2 103,917 105,214 4,830,006 4,747,443
Gr'n Bay & Minn. IstwkOot. 8,718 8.371
Gulf Col. &S.Fe. November. 131,424 75,727
Hannibal&St. Jo. 1st WkDec 44,457 63,218 2,095,047 2,314,974
Houet.E.&W.Tex.November. 18.487 7,575 143,887 89,316
Houet.A Texas C.Septemb'r. 381.517 409,363 2,658,855 2,387.260
IlUnolsCen. (111.).November. 585,826 606,905 6.147.090 6.006.180

Do (Iowa) .November. 162,409 176,214 1,686,693 1,634,872
tlndlanaBl.i&W. 1st WkDec 43.401 3^,579
Ind. Dec. & 8p... November. 39,624 33,654 465.010 391.299
Int. &Ot. North. .1st WkDec 76.756 52.643 2,563,415 1,752,833
Iowa Central November. 85,889 96,895
lake Erie AWest.lst WkDec 27,746 23,379 1,292,854 1,105,037
Louisa. & Mo. R.Septemb'r. a2.464 43,464 355,411 340.698
LiOUiBV. & Nashv.lslwk Deo 269,580 218,500 10,474,154 8,760.661
Marq. H. & OnVu.Soptemb'r. 134,742 104,079
Memp.&Cliarl...lstwkDeo 40.597 41,427 1,133,288 1,052.379
Memp. Pad. & No.November. 22,783 22,917 221.096 195,803
Mil.L. Sh.& West. 1st wk Dec 14,040 9,600 557,490 378,738
Minn.&St.I.oul8.3 wksNov. 82.246 68,990 1,073,494 717,784
fMo. Kan8.& Tex. l8t WkDec 186,385 137,586 7,415,178 5,615,413
Missouri Pacitto .1st WkDec 143,997 111,209 6,213.733 5,072,112
MobUe&Oliio....November. 252,434 251,367 2,127,198 1,986,249
Kashv.Cli.&St.Tj. October... 172,121 178.266 1,750,070 1,691,340
H.Y. L.Erle&W.Septemb'r. 1,731,200 1,786,413 15,291,569 14,065,332
N.Y.&N. EuKl'd.Ndvombor. 242,412 210.858
N.Y. Pa. & Ohio..October... 455,277 508,824 4,493,323 4,341,285
Norfolk & West...November. 216,439 209,047 2,047,981 1,832,449
KorthemCentral. October... 449,664 512,918 4,479.914 4.097,022
NortliemPaeillc.lst WkDec 88,602 55,249 3,698.847 2,463,966
Ohio Central October... 81,031
Ohio Southern 1st wk Dec 10,079
Oreg'nR.Nav.Co.November. 458,300 324.305 3,988,535 3,180,434
Pad.&Elizabetht.November. 51,237 37,558 493,627 365,551
Pennsylvauia....October. ..3,672,971 3,332,714 36,552.212 34,137.327
PeoriaDec.&Ev. 1st WkDec 13,061 7,536 640,623 416,393
Philadel.&Erie.. October... 292,392 367,082 2,337,459 3,120,843
Phlla.&Reading.Oct.)ber... 1,939,948 1,716,299
Bt,L.Alt,&T.H. ..IstwkDec 22,174 20,233 1,307,199 1,335,915

Do (brcns). 1st WkDec 12,860 17,294 686,784 663,816
Bt. !>. Iron Mt.& 8. 1st WkDec 163,642 148,344 6,773,888 5,756,990
Bt.L, ASauFran.lst wkDco 68,069 54.157 2,940,399 2,524.373
Bt.P.Minn.&Man. 1st WkDec 129,017 61,104 4,479,713 2,926.994
Bcioto Valley IstwkDec 9.991 5,306 405,994 297,569
BoutbCarohna. ..29 dysN'v. 116,965 114,831
Texas APacillc.. 1st wk Dei 81,623 66,595 3,621,979 2,485,694
Tol, Delp. & Burl. 1st WkDec 17,509 9.849
Union Paomo... .12 dys Deo. 899,554 718,34126,034,33122,297,051
Wab. St. L,&Pac. 1st WkDec 323,327 239,469 13,511,063 11,618,426

New ¥ork City Banks.—The toUowinw statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Dec. 10.

1 1ncluding leased lines. : luoludinjT Oliio Division.

U. S. Sab-Treasnry.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Receipts. Payments.
Balances.

Coin. Currency.

Dec. 10..
" 12..
" 13..
" 14..
' 15..
" 16..

$
•1,759,151 30
1,490,150 34
1,7.30.493 59

1,836,358 66
1,415,724 14
1,144,837 37

$
669,523 50

1,139,036 49
1,039,859 25
912,2.53 78

2,925,711 15
2,237,890 67

$
87,528,252 19
87,932,971 08
88,539,609 33
89,466,570 07
87,940.439 87
86,898,391 43

$
4,661,399 51
4,616,794 47
4,700,790 56
4,697,879 75
4,714,022 94
4,663,035 08

Total 9,385,765 40 8,924,274 84

• Includes $1,000,000 cold received from Philadolphia Mint.

^'m.—The following are quotations in gold for Tarious coins:

BoTertlgns $4 82 »$4 88
Hapoleons 3 8i » 3 86i i Relchmarkg. 4 73 ® 4 76X Guilders 3 96 » 3 97
Bpan'hDoiibloons.lS 55 -aid 70
Mex. Doubloons.. 1 5 50 315 60
JlnesUTerbars .. 1 12>fl« 113«ne gold bars .... par « I4 preui.uaiUM A "s dimes. — 99'3 « par

Silver Hs and "as. — 99?i» par.
Five francs — 92 -a — 95
Mexican dollars.. — 37><a — S'^'a
Do uncommero'l. — 86 -a — 87
English silver 4 70 a 4 80
Prus. silT. thaler^. — 6713* — 69%
U. 8. trade dollars — 99»8a — 995b
0. 8. slirerdollars — 99^8® par.

Oapilal.

Avera^ amount of

Banks. Loans and
discounts.

«
1^.1.'8.000

Specie.
Tenders.

Net dept'a
other

than U. S.

Girc:iUl.
tion.

Sew Tort
*

2.000,000 1.930.000 25:!,000 9,430,000
*

49.5,000
2,0.50,000 7.417.000 1.03I..OOO 175,000 5,815,000
2,000,000 0.070,300 677,700 820,300 5,794.700 860,000

MechaQics' 2,000,0(X) 7,:)1H.009 910.000 630,0011 5.8'J3.000
1,200,000
3,000,000

4.6^4.000
8.11H.O0O

599.100
750,500

551,800
519,300

4,018,000
5.33-),30C 1,100

Phoenix 1,000,000 3.387.000 681,000 23.000 2.981,000 267,000
City 1,000,000 8.145.000 1,571,700 19i,000 7,511.700
Tnuiesmen'a 1,000,000 2.1I15.B0O 838,31)0 74,100 1.303.000 790,500
Fulton 600,000 1,303.300 ,S71.800 15MO0 , 1.363,300
Chemical 300,000 12,')73,S0C 2,634.800 8»7,8(«J '1,303,300
Mereh'nts' Kxch. 1,000,000 4.01S,100 584,80(1 307,900 8.35 1,:hOO 731,700
Gallatin Nation'! 1,01M,000 4.117,100 108,600 134,000 2,081,10.-' 793,800

300,000 1.514.000 283,300 55,300 1,318,300 250,600
Meclianlcs' k Tr. 200.000 1,OS>1,000 iDl.OOO 137,000 l,0'30,00ll 174,000
(ireenwich 200,000 988,700 19.900 183,100 910,000 2,eo«

600,000 3,756.200 361,600 l.)5,-^0C 1.960.-3O0 480,000
Seventh Wari... 300,000 980,800 184,400 17.000 9311,800 33,000
State of N. York. 800,000 3.H6 1,000 701,9')0 133.30C1 8.3311.700 40,000

5,000,000 12,751,000 2,0il3.000 460,000 9,760.000
5,000,000 15,323.40;. 2,433,100 411.303 8,993,700 090,200

Broadway
Mercantile

1,000,000 5,28-',300 831,400 30 <,'.'O0 3,947,600 900,000
1,000,000 8,162,91)0 1,093,000 41«,800 6.01S.100 800,000
423,700 2.110,100 837,100 343,900 2.489.6O0

1,600 000 5.571,900 615,100 330,»OU 3..39 <,700 1,126,000
450,000 3,357.300 483,600 184,100 3.421.9O0 45,000
200,000
700,000

1. 134,9 Jli

2.H61.80C
181,400
26 .',000

01,300
190,00:i

1.89^.600
2.6.18,100

5,400
North America..

1,000,000 7,083,800 980,900 933,000 7,723,10(1 800.000
IrvlnK 500,000 2.soi.7no S(3S,«00 238.3O0 2,45-J.700 441,100
Metrop^illtan 3,000.000 13,>.'91.000 2,534,000 liJ8,Ooa 10,618,000 3,230,000

600,000 2.0;i.tiOC 303,100 285.300 2.211,800 370.000
1.000,000 2,6;i2.10f !i0 1,000 82,6lK] 2,468,700 3,908

Marlset 500,000 8.003.70C 453,70 1 I33.50t. 2,485,500 450,000
St. Nicholas 500,000 2.382.6011 431,600 63.70fl 2,048,10C ISO.OOO
Shoe & Leather.. 500,000 3,43;,00C 889,000 98.003 8.640,000 150,000

1.000,000 3,»71,90C 177,500 153,000 2,5i0.iOO 4,600
1,000,0:10 7,337.000 1,257.-00 2 13.900 ",091,300 763,200
300.000
400,000

l,500,00fj

1.9S4.100
3,124.000
10.203.800

23.500
787,000

5,S29.800

S38.3O0
237,000

1.881.700
8,781,000 45,000

138,200' 20,000.800
3S4,100, 20.9.W.30C

1,118,910
Pars 2,000,000 17,635.100 4,539,800 45,000
Mech. BkK. Ass'n 500.000 03.J,lOO 85,70(1 OO.OOu esooiin
North Klver 210,000 989.500 8:1.600 118.100 068,300
Bast River 230,000 1,002,200 73.400 113.300 818.700 225.000
Fourth National. 3,300,000 17.105.900 3.781.300 109,800 18,063.800 810,000
Central Nat 2,000,000 7.617.000 55S,0J0 1,378.000 7.732,000 1.387,000
Second Natton'l. 300,000 3,304.010 564.1100 230.0JO 3.437.000 270,OC9
Ninth National.. 750,000 5,867.5)0 1,248,5)0 329.00'l 5.889,300 E97,7t0
First National.. 500,000 11,333.030 3,390,300 212.100 15.110,300 439,8'W
Third National .

.

1,000,000 5,538.900 63:(,700 13S.400 6,818.200
N. Y. Nat. Kxoh.. 800,000 1,14.5,700 20J,000 113,9001 I.I63,.800 270,000
Bowery National 250,000 1,6113,500 217,000 159.000 1,475,000 225,000
N.York County.. 200,000 1,57,^,500 2l,40C U-i.OlV. 1,768,900 180,000
Qerm'n Araeric'n 790,000 2,441,100 833,100 e7.3 iij 2.096.100
Chase National.. 300,000 4,136,100 1.140,7.)0 63,100 4 620.100 81,too

100,000 1.787,600 370,800 128,50' 1,903,610
201,000 1,331,100 31,300 139,000 1,508,900

Germania 200,000 l,27'l,100 50,000 185.20'j 1,493.900

U.S.Nat 500,000 4,580,100

814,788.9)0

1,132,600 60.000 4,862,800 160.000

Total 81.182,700 51.858,900 15,710.110 iS6.215,100 20.238.400

The deviations from returns of previous week are as follows

:

Loans and discounts Dsc. »">33,800 1 Net deposits Dec. 1192,400
Specie Oec, 4.57.900

|
Circulation Ino. 98,200

Leual tenders Deo. 131.300 1

The following are the totals for a series of weeks past:

Loans. Specie. L. Tenders.
1881. « « «

Nov. 26,. ..314,7.58,800 57,030,100 l-),593,600

Dec. 8....315.321, ;00 S5.313.800 15,,88l,700
•• l0....3U,7i8,9J0 61,858.900 15,710,100

Deposits. Circitlation. A.qq. Clear,

2?6,513,',0a 20,000,200 893,475,503
2,S8,137.5)0 20,133,300 982.830,303
2J8,315,100 20,238,101) 952,335,666

Boston Banks,—The following are the totals of the Boston'
banks for a series of weeks past

:

1881.
Noy.2J.
Doc 6..

13.

Loans.
«

151,008.900
119,997,90;)
119,738,100

Specie. L. Tenders.

7,614,800 3,735510
7,813,100 4,195,800
8,163,300 4,493,000

' due to other banks.

Deposits.* Circulation. Aqq. Clear,

93,116,100
98,319,100
9j,8j9,8D0

33,151,303 67.301,162
32,106,63!) 79,413,738
33,031,600 71,557,303

• Inctudin,!! tno item '

Philadelphia Banks.—The totals of thj Philadelphia banks
are as follows:

L. Tenders. Deposits. Circulation. Agj. Clear
t * * *

17,893,631 65,384.802 11,133,319 48,435.676
17,tfJ1.091 6i,683,8>l 11,133,670 61,1.83,873
17,923,33J 61,319,73 J 11,146,270 00,883,609

Loans.
1881. t

Not. 23 73,912,211
Deo. 5 73,967.807

•• 13 71,084,739

Unlisted Stacks and
ported quotations for s

Stock Exchange: ^j^
Am, Cable Constr, Co
Am. Railway Imp. Co
Atlantic & Gt. West.. 4,^

Do pref 4)3
.Amer. Elec. R. & Pow..f500
Boat. H. <fe E., new st'k 2^

Do old stock II4
Continental C'onstr,Co
Central Railway Cou-
struct'n Co. (D.L.W.) 26

Chic. Burl. & Q. rights
Cliic. M.& St. P. rights ....

Cin. & Georgia subs... 30
Denver & N. Orleans . 95
Denv. & R.G. subs,new 75

Do unl'd consols . 1 OIH
Edison Electric L. Co
Gr, B. Win. &St. P.st'k III2
Grand Rapids & lud
Hud.Riv. Contract Co.lOo)^
[. C. & L. old stock !)«

Ind. Deo. & Sp. com. . . 20
Do pref 47
Do 2d m.5 p.cu, 82

Intemat. Imp, Co, ex. 9031
Int, Ocean Tel, Co
Inter-State Coust'n Co . 82
Ir«n Steamboat stock . 46

Do 1st mort. bds, 90
Kan, &Neb, 1st mort.. 86
Keely Motor stock
Lebanon Springs Ist.. 23
Lehigh AWilkesbarro. 33
Markland Elec. Light $1
Mld.RR.OI N.J.asa.Btk. 20

Do A stock 12
Do B stock 3

Bonis.—The following are the re-

learities that are not ''listed" at the

Asleed.
til

tl43
5-4
6

$550
2%
l^a

127

140
100
78

loo's
830

10713

25"
53

91»9

93
90

10
$1 10
23
14
10

Bid. Ashed.
Mexican Nat. subs., ex "lo

Do bouds, ex... 60 61
Mexican stock 17 20
Mut. Union Tel, subs 90
Missouri Pacillc rights 90
N, J, Southern 1 lifl

N.Y, Loan &, Imp. Co. 80 83
N. O. Faciflo sulis W0\ tlOl
North River Const. Co. 13 tl9
N. Y. Cli. &St. L. subs. 40 (42
N.Y. & Scran. Cons. Co 95 103
Oregon Imp. Co. 1st M, 90 91

Do tt03k SO 80
Oregon Trans.

,
part p'd 80 82

Oreg, Short Line 8ul>s, 94'a 95
Ohio C. subs., $300pd.$180 $500
Pacific R'vIm.Co.,ex.'
Pitts. & West 24
RioU.& Al. subs $960 $1,000
Rioh.&Dan.Tcr.rlghts 15
Roch'rife Pltts'grlg'ts.lOO
80. Carolina RR. stock 40

Do 2d mort 127
Do non-mort

SelmaRome&D.lst M. ...

Do 2d M. stamp 1
Do 2d M., clean
Do iucomes
Do stock

St. Jo. & West, stock..
St. Jo. & Paolflc Ist M.

Do 2d mort 30
Teias,St.Ix)ui3 RR.subl 91
Texas & Col. Imp 100
U. 8. Electric Liglit Co.140
Vlck8b.Mer'ncom.st'k. 12'fl

l-a

12
92

• Premium. ( Dijcount.

20

42"
130
76

'a'ii

1>«
17
95
35
93

lOOifl
155
IS"*
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fnmsXmtnis
ST*TE, CITT ANn CORPORATION FINANCES.

Th« I»VRHTi)Rd' SuppLRJUBST eo'ttiiina a tompleU ex'iilnt of the
Funded Debt of Stulfa and OUiet and of tKt Stock* and Bond*
«t RaUroaiU and ot>uir dnp-initf. It it pii'>li*K«i on tht la*t

Saturday of every othur moUh—vU., Februtry. April, June,
August, October and Dectmber, and U farnithed without extra
charge to aU regular eubteribert of the CHIto:(IOLB. Single copie*

are *old at ^3 p«r copy.

ANNUAL REPORTS.
Fitclibarg Kail road.

{For Ike year ending September 30, 1881.)

Tlie Railroad Qazett^ condenses the annual statement of this

company as follows :

"Tbis poinpan}' worked daring the year ending September
30, 1881, the main line of 5068 mile.s from Boston to Fitrhburjr,

and 42 64 miles of branches owned, and the Vermont & Ma.ssa-

chasetts Uoad, 56 miles of main line and a branch of 2'80 miles.

It also ran trains over the Troy & Greenfield Road, owned by
the State of Massachusetts, making its main line 143^ miles
long, from Boston to North Adams. The total mileage, includ-

ing the Troy & Greenfield U)ad, was ISO miles. The following
figuies are from the report to the Massachusetts Commission:
"The equipment includes 91 engines, 128 passenger-train

cars. 3,020 freight cars and 167 service cars; an increase of 10
engines, 14 passenger, 599 freight and 41 service cars.

" The liabilities at the close of the year were as follows :

stock $4,950,000
Fimdcrt debt 2,000,000
Current accouuts and lloatlag debt 2,033,441
I'roat and loss 426,909

1879-SO.
2.461,603

39.752,302
l.,'546,950

109.323,^90

Total $9,410,350
" During the year stock was increased by $450,000, funded

debt by $500,000, and the carrent liabilities and floating debt
by $723,441.

" The report further shows that the new construction during
the year amounted to $601,242. There was also invested in the
Hoosac Tunnel Dock & Elevator Company $280,500 ; upon the
Vermont & Massachusetts Division, 1371,000, and upon the
great freight yard in SomervUie, $110,000.

" The traffic for the year was as follows :

1880-81.
PuBSengers carried 2,ti57,984
PassengiT miles 42.834,047
Tons freight carried 1,776,960
Ton-miles 111,507,916

" The number of passengers to and from Boston was 1.853,-

679, an increase of 9 per cent. The average rate per pas-
senger per mile was 182 cents, a decrease of 4'7 per cent.

*' The company reports 2,111 persons employed on the road.
26 persons were killed and 63 injured on the road, against 4
killed and 18 hurt in the preceding year.
" The earnings for the year were as follows :

1880-31. 1879-80.
Gross earnings $2,635,829 $2,464.-599
Expenses 2,127,4J7 1,72.-),535

Kct earnings $528,392 $739,064
Oross earnings per mile 14,052 13.040
Net earnings per mile 2,796 3.910
Per cent ofexpenses 80-10 70-01

" The increase in expenses, which reduced the net earnings
BO largely, is partly explained below; much of it was doubtless
due to the very low rates on through business for part of the
year, and something also to the general increase in cost of
labor and materisls.

" The result of the year was as follows :

Net e.-iminga, as above $529,392
Interest $140,180
Rentals 237,811
Dividends, 7 per cent 315,000—692,991

Deficit ror the year $164,599
" Notwithstanding this deficit, the directors at their meeting

in Boston last week decided to pay the stockholders a dividend
of 3 per cent for the past half-year. They took the position

that the present condition of affairs is only temporary, and
that they were juatitied in taking from their surplus sufiieient

to make up the next dividend. The past year's operations of
the Fitchburg Railroad have been marked by several uni)rece-

dented occurrences, which, more than anything else, have inter-

fered with a successful return. Beginning with October last

year there was a serious blockade, owing to a lack of terminal
facilities at this end of the road, extending into December. In
January, February and March there was a disastrous snow
blockade upon the New York Central, followed by a strike of
brakemen lasting about three weeks. Soon after this the
ruinous warfare in through rates began and is still being
furiously fought. Add to these drawbacks the want of termi-
nals in the shape of elevators and wharves, which are now
nearly ready for business in the Charlestown District, and the
condition of the Vermont & Massachusetts Division, a large
portion of which is being doable-tracked, and it is surprising
that the road makes as good a showing as it has for the past
year's work."

Richmond ft Alleghany.

(For the year ending Sept. 30, 1881.)

At tae annual meeting of stockholderi of this company in

Richmond, tb« followlog dlrMton w^n> «>l<vti-d t'.r tha i«Mlac
year: W. H. Bamam, of Llfn« I I'. Rraiiafr
of Hichmond, Va.i Calvin H. Bri^ I I' K..||a'
of Cleveland, O.; K. O. Krpnch, of .>.* itk; .i. ..(.i. If (Irar*
of BoatoD, Maa«.| John J. MrOx.k, of N.'w Vork; W. I, H-,,it ,4
Kris. Pa.; O«org« I. H..n.-y. of Nflw York; Ham... 1 St,...!,,, of
hew York; John W. Him|«<.n, of N^w York; ^ m**
of Colnmbuii, O., andCharlwi K. Wortbam, of j i. Va
Five of these gentL-m-n arf« newmemb.-niof thn b-/«rd—>lMwni
Branch, Brion, K-ll«, H-n.-y »nd Thomas -and «t th^s« all mp
Msent the Ohio Central lotereat except Mr. John P. BnatL
The President nays in bis report:
"The Richmond & Alleghany Railroad Company Mqafrwl

tlie properties, works and franehiaei of the Jamee Rivrr &
Kanawha Company and the Baehanan & Clifton Forge Rail-
way Company, at a cost, in stock and cash, of ^,389,511, tbim
securing legal right of way for iU railway linen, basin and
docks in Richmond, and other property, fnclndlng Hens of
$1,637,381. The company acquired right* of way needed br
improved location at a further coet in cash of 9190,OD7. llaM
disbursements have been arbitrarily divided. 'dMribatwr
between Richmond dock property, valued at 91,000,000, sad
rights of way and franchise, 95.588,609 ; toUI. 96.588.aW.
Under an agreement between the trustees of the flrat roortfag*
and this company, provision was made out of proceeds of fink
mortgage bonds for existing liens, which liena were to be
acquired by the trustees and lield uncanceled as* a manimaot
of title ana for further assurance.
The amount of tbose lions ontAtandlng was 91,537,381
Ur wliioh tlie tru.stoea on the 3Utli September, 18SI, taitd ao-
nulrrtd 1,3!>3.)I3T

TUey Uavo since delivered to lUe State of Virginia 74,74S

The amount of Hens outstanding has lieen dlm!nl«b«d by
State bonils for maiiiLonance of convicts employed on
Buclianan 4 Clifton Forge Kiiilway

Couiuy of KoekbrldijB bonds, acquired by oompletion of road
City of Lyucbburg bonds, acquired by waterworks oontraot.

Total "

Tlie ninount of liens now outstanding, as held by flrst mort-
gage tn 1 Ktees

Held by others

$I.3I0.8M

$70,138
6O,00O
39,000

$ie4,isa

$1,318,894
54,898

Total ontstanding $1,873,398
"Since date of balance sheet and upon completion of 3S0

miles, satisfying contract of March 5, 1830, all the United
States bonds have been delivered to the company by the Board
of Public Works of the State of Virginia.

" The main stem, Richmond to Williamson (with arrang»-
ments for temporary use of the Virginia Midland track throngli
Lynchburg, as contemplated by 8tatute\ was completed Sept.
12, 1881; tue branch to Lexington. Oct. 14, 1881, in advance of
charter requirements." » * • •

" An engineer of water power has been appointed, and nnder
a careful supervision it is believed that this department of the
property will become an important one. Measures are nnder
con.sideration for the material improvement of the power at
Richmond. The power owned by the City of Manchester liaa

been acquired by this company. The differences between the
authorities of Lynchburg and the Canal Company liave be«i
happily adjusted.
"The important events in the history of the company arer

First, the contract entered into with the Ohio Central Railroad
Company of Ohio, the Atlantic & Northwestern Railroad Com-
pany of"West Virginia and this company, for the consolidatioB
of the thres companies; the subscription of $5,000,000 secared
for the completion of existing lines; extension of Ohio Central
to the Ohio River, bridging the Ohio and construction of rail-

road to Charleston, SVest Virginia. The projected route of the
extension is from Ragle Rock, 17 miles west of Buchanan, fol-

lowing the valley of Craig's Creek, and by tunnel of one mile to
the valley of Sinking Creek, a tributary of New River. Thia
route admits of a line with a maximum grade of 30 feet. The
length of the entire lines, consolidated and to be constructed, i»

stated at 800 miles."
The following statement of earnings and expenses was pre-

sented:
EARNINGS.

Freight $90,858
rassengcr 57.889
Kxprt'ss 2,904
Uuit<;d States Hail 1,006
Kenta 545
Tftlcgraph 630
Miscollauoous 903

Total $155,727

BXPE!(SKS.
CondartlDg transporta-

tion, freight $50390
C!onduotlng transporta-
tion, poMnogers 17.978

Halntenance of way 32,334
Motlvepower 29,048
Malntenanoe of oars 6,909
Operating exprcas 1.5*ft
Operating telegraph 80S

Total $137.S90

LIABtLrriES.
stock $.3,000,000

The general balance is as follows :

BMOtmCCS.
Cost of pron'y todote. $11,798,158
J. R. A K. Canal Uent
wlthtnutees 1,393,637

U. 8. bonds at pw I4Z.00O
BIIU A aoeui. reeatT'le 107,7n
MaterlaU 23J80
Cosh 45,373

First mortgage bonds
Second mort. bonds. .

.

AUegli.iny car trust..

.

James Kiv.& Kanawh:^
(^anal liens assume<l.

Bills &. aoots. payable.

4,92.5,000
729.000
170,000

1.537,331
1. 118,886

$13.51(>.248Ttotal $13,510,248

Wilmington * Weldon R ilroad.

( For the year ending Sept. 30, 1881.)

In pursuance of rftsolntiona pa-ssed by the etoekholden at

the annual meeting, the directors recently passed the foltowiag:

Resoloed, In accordance with the authority conferred npoa
the board of the stockholders at their meeting. W. F. Walt<^re.

D. HacRae and B. F. Newcomer are appointed a eommittee
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irith power to advertise for proposals and to dispose of so much
of the capital stock of this company as may be necessary to

meet the expenditures made and to be made on the Scotland

Neck Branch Eailroad and to provide for this company's pro-

Eortion of such sleeping car equipment for the Atlantic Coast

ne as may be deemed essential, the whole not to exceed $200,-

OOO and not to be disposed of below par. Also to notify the

holders of the $571,600 7 per cent bonds, recently issued, num-
bered from — to —, of their privilege to sell the same to the

company at 110, payable in capital stock at par, provided they

notify the Treasurer at Wilmington of their desire lo do so on
or before the 5th of January next.

The President's report says :

" At the last meeting of the stockholders, the subject of the

sterling debt due on the 1st of July, 1881, was referred to the

board of directors with full power to act. The board appointed

a committee to take the same into consideration. By the pro-

ceeds of 578 bonds the debt has been funded into 7 per cent

bonds, as was provided at the time the mortgage was made.

Oross e.iruluKS $750,91

6

Gross exi>eiise8 447,0S3

Net earnings $303,833

"The gross receipts have increased $147,741, and the net

receipts $114,908. As rates on freight and passengers have

been reduced during the year, this increase in receipts is due
«ntirely to increased business. For steel rail purchased during
the year $72,670 has been paid. The new round-house has

been completed at a cost of $20,331.
" The business at Groldsboro has improved so much that it was

found necessary to build a new warehouse and cotton platform
there; and, possessing no suitable location, real estate had to be
purchased. The warehouse and platform are now nearly com-
pleted. The road and equipment has never been in better

condition." * * *

" It is submitted whether it would not be good policy to

mike moderate dividends and complete the works, and renew
temporary with permanent structures, so as to be in condition

to Day dividends, even in such business depressions as followed

the panic of 1873. It is further submitted that branch roads

'Could be coustructed at coinjiarafively little cost that would add
greatly to the net profits." * * *

"For the past three years 3 per cent annual dividends have
^been paid. It is believed that a dividend of 6 per cent per
annum can hereafter be paid to the stockholders, and the prop-

erty, as far as necessary, be improved ; any excess of earnings
beyond that to be applii^d to the improvement of the road,

Teplacing the old irou rail, as it wears out, with steel. With this

policy it is thought that the stock can be relied on for perma-
jueut dividends."

INCOMli ACCOUNT FOK THE FISCAL TEAR KSDISG SEPT. 30, 1881.

Assuts at coinineucement of tlie year $154,752
llcccipis—

From freight $449,914
From passengers 2 10,912
From United States Mail 67,858
From Soutliern Express Company 12,164
From tclCKrapli receints 1 .423
From minor sources 8,643—750,916
Interest received 1,202
Increased floating debt 50,207

stockholders be declared out of the net earnings of the past
year, and that the balance of the net profits, together with
any excess of earnings, over and above 6 per cent, for the
coming year, be applied to the permanent improvement of
the property."
INCOME ACOODNT FOR THE FISCAL YKAK ENDING SEPTEMBEK 30, 1881.
Assets at tlie commencement of tlio year $243,999

Jieceipts—
From freight $404,152
From passengers 151,990
From Southern Exjiress Company 8,081
From United States Mail 40,983
From sleeping car 14
From Western Union Telegraph Company 1,262
From minor sounes of income 34,471— 640,956
Interest received 931
Mileage of cars (l)alance) 4,997— 5.929

.*890,8f5
FxpciuJiinres—

Conducting transportation $89,110
Motive power 138,247
Maiiiteuanue of cars 61,219
Maiutenanee of roadway 181,391
General expense* 35,071—$505,039
Interest coupon paid 96,000
Interest current paid 288— 96,283
Construction uud property account 9,237
Reduced flo.iting debt 6,424
Assets at the close of the year 273,895

GENERAL INVESTMENT
$890,8S5

NEWS.
Bnffalo New York & Philadelphia.—From the report

made to the New York State Engineer the following statement
of earnings is made :

rassenpcrs.
Freialir... .

Mail.'ie

Total
Exieises.

]8«0-81.
$173,116
938,009
31,088

1,142,214
634,195

1879-80.
$154,470
846,512
30,364

$1,031,347
687,424

$343,922

$957,079
Expend it tires—

Conducting transportation $103,159
Motive power 101,204
Maintenance of cars 50,246
Maintenance of roadway 141 ,757
general expenses 12,511
New shops 38,203—447,033
Interest coupons paid 105,368
Dividends Nos. 13 and 14,paldNov., I85O, and July, 1831.... 67,138
Hileage of cars (halance) 181
Construction and i>roperty 5,651
Assets at close of the year 311,656

$957,079

Wilmiugtan Columbia & Angrusta.

{Foi- the year ending September 30, 1881.)

The Pr.^sident and board of directois submit their second
annual report since the reorganization of the company, which
shows the following

:

Gross earnings $640,956
Cross expenses 505,039

Net $133,917
" From the f .irdgoing exhibits it will be seen that the gross

receipts have increased $93,510. The net receipts are appar-
ently $9,506 less than last year, which is more than balanced
by the payment of $42,900 for new locomotives, which has been
•charged to operating expenses. At the reorganization of the
road, it will be remembered that the board of directors author-
ized the use of the profits for a certain time in making renewals
of track and other repairs for the permanent improvement of
the property. While the full quantity of steel rail has been
purchased, it has not yet been put in the track, owing to delays
in delivery. When this rail is laid, the track will be in excellent
oondition and require only the usual quantity for renewals.
While seventy-five new cars have been added to our car equip-
ment.'during the year, the receipts of the road could have been
materially increased with a greater number, which the com-
fiany ought to build as taon as po.ssible. They can build in
heir shops an average of about ten cars per month. To
meet the requirements cf the passenger traffic four passenger
-cars ought to be built." * • *

"It is recommended tk»t a dividend of 3 per cent to the

Net earnings $507,718

The interest charge is $210,000 per year, and the balance of
earnings was in iinproveraents. The control of this road is

now held by the Buffalo Pittsburg & Western syndicate.

Centr.il Iowa.—The following circular to stockholders has
been issued under date of December 10 :

Portions of the tiranches mentioned in the last publication of the
company's att'airs are nearing completion, and will, embracing 100
miles, comprise divisions of this comi>an3'*s system. They are shoots
thrown out desii^iiing further extensions to cheek the encroachments of
neighboring cnrpnratlons whose enterprise caimot be overlooked. A
line, designated the Chicago Burlington & Pacific Railway, projected
140 miles, (>0 of which is graded, has been secured to bo received into,

form a part of, and enlarge the eori)orate limits and earning capacity of,

the Central Iowa Riilway Company, and w^lU be flnished next season to
the Mississippi River.
An arrangement subsists whereby the holder of record December 20,

1881, ot tweuty-flve shares, or an.v multiple thereof, of Centr.il Iowa
Railway Company stock, may, until Dec. 31. 1881. be privileged to $800
more of said Central stock, upon subscribing to and payment for $1,000,
6 per cent 30-year bonds of a first mortgage upon this now line to be
made and Issued by the Central Iowa Railway Company at the rate of
$12,000 per mile of constructed road.
Privileges belonging to any number of shares may be assigned upon

the form annexed. Send applications to Messrs. Taintor & Holt, 10
Wall .Street, New York, aeoompaulod by an instalment of 10 per cent on
the sum subscribed, after which instalments will bo payable at their
otiice; 15 per cent Feliruary 1,18S2; 15 per c«nt March 1,1882; 15
per cent April 1, 1852; 15 per cent May 1, 1882 ; 15 per cent June 1,

1882, and 15 per cent July 1, 1883. Isa^vc M. C.vte, President.

Central of New Jersey.—At a meeting of the income bond
holders, the Times reports it was claimed that, according
to the agreement under which the bonds were taken by them,
in 1878,' it was stipulated that they should be payable in thirty

years from their date, but that in the bonds themselves the
words, "or before," were wrongfully or by mistake inter-

polated, making a serious discrepancy in the two documents.
The committee previously appointed reported progress, and
asked that they be continued over until another meeting, which
was done. By the middle of January, they said, the road would
be out of the hands of the Receiver, and everything looked
promising for a .satisfactory and favorable termination of the
present controversy. Mr. "William Alexander Smith, of the
committee, recommended that the bondholders should not push
matters too strenuously, but that they shoujd insist by all

means upon the correction of the error on the face of the bonds
and the payment of back interest and income. Notices served

by Man and Parsons, counsel to the committee, on the Receiver

of the Central, demanding payment of the arreara of interest

and a rectification of the error in the wording of the bonds,

were read to the meeting, and an adjournment was then taken
subject to the call of the chair.

Chicago Burlington & Quincy.—The statement of earnings

for the month of October, and for the year to October 31, com-
pared with corresponding time last year is as follows :

For Oie month— . Gross earn's. Ripcnses. Net tarn's.

Ending October 31, 1881 $2,031,001 $sy8,277 $1,132,723
Ending October 31, 1880 1,934,762
Increase ; 96,238
Decrease
For ten months—

From Jan. 1 to Oct. 31, 1881..$17,4.54,832
From Jan. 1 to Oct. 31, 1880.. 17,064,616
Increase 390,215
Decrease

Expenses.
$898,277
780,560
117,716

$8,790,181
7,8^3.287
966,893

1,154,201

21,177

$8,661,651
9,241,329

Cincinnati Selma & Mobile.—

A

1
Selma, Ala., Dec. 13, reports : " An

576,678

press dispatch from
important meeting of
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firoDiinont railroad men watf held in this city yesterday,

t wa« the 'occasion of the incorporation of th» Cincin-

nati aelraa 4 Mobile Railroad Company. Mr. FredHriclt

Wolffe and oth«r gentlemea incorporated the Cincinnati St>Ima

& Mobile t^orapany. and elected Mr. Frederick Wolffe Preni-

dont ; Theodore Cooke, Vice-President j Maximilian Culm,
Secretary and Treasurer ; and fJeorge F. Doughty, Ansistant

Treasarer. Messrs Frederick Woltfe of Mon^omery, AU.>
Theodore Cooke, Kdgar M. Johnson, George F. Doughty, Loais
Krohn, and Thoma.s T. Glaff, of Cincinnati ; Samuel A. Carlton,

of Bostr>n, Mass.; C. M. Shelley, of Selma, Ala.; and Thomas
R. Roiilhac, of Greensboro, are the directors. The company
will work the Cincinnati Southern to Chattanooga, the Alabama
Great Southern from Chattanooga to Kutaw Springs, and
thence the old Selraa & Greeasbori* to this point. Connection
with the Mobile will be secured."

Hannibal & St. Joseph.—The Supreme Court of Missouri has
denied the application of this Company for a writ to com-
pel State Secretary Chappell to give the company a receipt

relea-sing them from all indebtedness to the State, inasmuch as

they have paid if3,090,000 into the State Treasury. The Slate

holds that this money was received on account. The railroad

company claims it covers their entire indebtedness to the State,

and they ought to receive a receipt in full for it.

Long Islimd.—On Dec. 10 a consolidated first mortgage for

J5.000,000 was filed in Queens County covering the road, its

effects and franchises, including the branch ana leas»d lines,

Hempsteid. Locust Valley, Norlhport, Port Jefferwii, Sa^ Har-
bor, Valley Stream & Far Rockaway, Brooklyn Rapid Transit,
Smithtown, Flushing & North Shore and Montauk roads. This
mortgage, which is to take np all prior mortgasjes when they
mature, is eiecated to the Central Trust Comoany of New
York as trustee. The principal is payable in gold in 1931, and
the rate of interest is 5 per cent, payable quarterly. The
mortgage will cover all franchises that may nereafter come
into possession of the Long Island Railroad.

Lonlsville New Albany & Chicago.—-The Louisville

Courier-Journal reports the present mileage of this road as

288, which doei not include the Indianapolis & Chicago Division,

as the earnings of that division are not included in the reports.

The business of the company has been large this fall, and the
rolling stock has been inadequate. The returns for September
and October are accurate ; those for November are estimated,
but are under rather than above what they will be when all

are in. The expenditures for the maintenance of the roadway
have been larger than will be necessary this month and next.

EARNINGS.
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Jfon/A*.
September.
October
November.

.

1881.
S98,255
99,570
90,8G4

Total $283,691
EXPENSES.

Month!. 1881.
September $63,702
October 65,608
November 60,000

1880.
$73,983
78, -Ilia

66,220

$218,70*

1880.
$53,448
51,746
45,775

Qain.
$24,271
21,071
24,644

$69,986

Oain.
$10,254
13,862
14,225

Total $189,311 $150,969 $38,341
NeteariiingB $99,379 $67,734 $31,614

The interest on the bonded debt of this 288 miles is $180,000,
there being a $3,000,000 mortgage bearing six per cent.

" The road from Indianapolis to Chicago is being pushed for-

ward vigorously. This will give the company excellent terminal
facilities in Chicago, and their depot in that city, at Siitjr-sixth

Street, will be ready for occupation Monday (19th), by which day
the round-hou.se there will be completed. This will be a great
advantage in every way, and must add largely to both freight

and passenger earnings. The company expect to run throagh
cars over their lines from Louisville to Chicago by Jan. 1. Tne
Indianapolis & Chicago Division is 156 miles long. After this

consolidation the total mileage will be 444; the bonded debt
$5,300,000; the annual interest charge $318,000; the stock
$5,000,000."

Minnesota Bonds.—St. Paul, Minn., Dec. 14.—"Another
step was taken to-day in regard to the adjustment of the old
railroad bonds under the act of the recent Legislature. A few
days ago David A. Secombe, of Minneapolis, asked an injunc-

tion from the District Court restraining Governor Pillsbury

from issuing, and Selah Chamberlain, of Cleveland, from re-

ceiving any of the new bonds. Judge Lochren to-day filed an
elaborate decision refusing the injunction and ordering that the
suit be dismissed so far as regards Governor Pillsbury. The
application in regard to Mr. Chamberlain is still undecided."

Missouri Paciflc.—The following interesting circular is

issued

:

" Dear Sir : It beine deemed advisable to conclude the work of the
International Railway Iniprorcment Company, with the roraplctlun of
Its pontracts In Toxa.'*, a Ciinstructlon Company in about to bo orKanlzuil
for the purpose of biiUdinB a railroad from Laredo, ou the Hio Grande,
to the City of M<!Xico, to ho operated iu connection with the riillroa^s

known as tbo "Southwest System," coniprisius the Missouri Pacific, Jlls-

sonrl Kansas & Te^tax, St. Lnuia Iron Mountain & Southern, Texas .t

Pacific, New Orleais Pacific, and the International & Great Northern
railways. The railroad will be built under a concession from the .Me.vl-

oan Government, and will he known as 'The Mexican Oriental Intcr-
oceanlo &. International Railro.-wl.' The concession provides for the
payment by the Oovernmont, as fast as successive portions of the rall-

roa<l are completed, of a subsidy w'jich win yield to the Construciion
Company about $12,000 per mile; It also provides the liKht to Import
material for construction i>urposcs free of all duties or taxes, forelim or
domestic. In a<idltion to which the Construction Company will receive
from the railroad company fair and full payment for tlie eoustruetlon of
Its railroal to be made In the securities of tbe railroad company, aa may

MissonrI State.—The State
called in for redemption, od the Sist inat
refunding 5-20 bonds, namb«r«d 946 t/i 1,04

New Orleans Paciflc.—The last rail on the New Orleans
Pacific Railway, between Shreveport and Chenfyville, was laid
Deo. 11. This gives an all-rail route from Hhreveport to N<fw
Orleans, by connecting with Morgan's 'Line at Cheneyvilte.
Forty-two miles of New Orleans Pacific remain yet to be com-
pleted below Cheneyville.

New York Slock Exchange.—Tbe Governing Commitfe*
has admitted to the list the following Ht'>cks and bonds: At-
lanta & Charlotte Air Line Railway Company first mortgair«
preference bonds ($.500,000) and income b<>nd^i$750,000), tbe
former payable April 1, 1897, and the latter April 1, 1900;
Rio Grande Division bonds of the Texas and Pacific Rail-
way Company, covering fifty miles of new road ($1,350,000):
Buffalo & Southwestern Railroad Company (leased and
operated at the present time by the Erie) (943,800 of common
and preferred stock, equally divided, and $1,500,000 of mort-
gage bonds ; Wabash St. Louis & Pacific Railway ComMnr^
lowa Division mortgage bonds. $2,209,000 ; Indianapolis Divi-
sion mortgage bonds, $2,27."),000 ; Detroit Division mortgage
bonds, $2,052,000; Cairo Division bonds, $3,857,000, and
$2,500,000 of the general mortgage bonds of the com-
pany ; Indianapolis Decatar & Springfield Railway Com-
pany preferred stock, issued under the plan of
reorganization ($2,850,000) ; Utah Central Railway Company,
capital stock ($1,250,000) and first mortgage bonds uf
Utah Southern Eitension ($1,950,000); Oregon A California.

Railroad Company, $12,000,000 of preferred and $7,000,000 of
common stock ; Chicago Milwaukee & St. Paul Railway Com-
pany, $178,000 additional first mortgage extension bonds

;

Rome Watertown & Ogdensbnrg Railroad Company,
Farmers' Loan & Trust Company transferable certifi-

cates, $5,293,900, and bearer certificates, $5,500,000. These
certificates are issued under a plan of reorganization,

providing for the deposit with the trust compauy of the first-

consolidated mortgage bonds and stock. Denver & Kio Grande
Railway Company $2,000,000 additional first consolidated moit-

fage 7 per cent bonds. Oregon & Trans-Continental Company,
15,760,000 of fnlly paid stock, of the par value of $100, the

authorized capital being $50,000,000, the last of which is called

for payment on May 1, 1882. Columbia & Greenville Railroad

Company common stock, $1,000,000 ; p.-eferred stock. $1,000,000;

first mortgage 6 per cent bon^ $2,000,000 ; second mortjgrage

6 per cent bonds, $1,000,000. The St. Louis Kansas City &
Northern Railway Company St. Charles Bridge first mortgage
bonds, stricken from the list in consequence of a notice of pay-
ment, which was subsequently modified, were restored.

Norfolk & Western.—Comparison of earnings, expenses and
net earnings from February 1 to October 31.

1880. 1881.
Gross earnings $1,516,531 $1,666,624
Total expensoe 841,516 7S8,58d

Tne. |l.'V0.002
Dee. 57,931

Neteamlngs $G75,015 $8s3,039 Inc. $209.023

Proportionofexpg.tOR.eamg. 65 5 p. ct. 47-0 p. ct.

The large saving in expenses for the year 1881 is due to the

very greatly improved condition of the roadway and equipment.

Northern Pacific.—The western end of the track is now
laid eight miles beyond Fort Keogh, and will get to the Little

Rosebud by December 81, thirty-five miles west from Miles

City. There are now 2,000 men at work on the grade to the

tunnel this side of Bozeman, which will be reached by June 4,

and the ties are distributed. On the west coast 235 miles of

road are completed and accepted by the Government. This

route is from the junction with the Oregon Railway & Navi-

gation Company, near Snake River, where it empties into the

Columbia River, to Lake Pend d'Oreille. Daring the calendat

year 370 miles of track have been laid, including 226 miles oa.

the Pacific coast, 100 miles west of Glendive, and 45 miles east

of Glendive, besides the 15 miles from Thompson Junction

toward Superior City. Track-laying will probably step at

Superior City for the present. The Wisconsin Central want.« to

anticipate the building of an ea.stem outlet for the Nort hero

Pacific by constructing from a point of intersection with their

line eastward to Montreal River. Nothing has as yet been de-
cided.

—

Pioneer-Pres*.
—Mr. Villard said to a Philadelphia Press reporter in rogartf

to the dividend on preferred stock:
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" I will tell you all about that. At the board mseting last

before my aceession to the presidency, an aeconnting was or-

dered to ascertain definitely what credit the preferred stock-

holders were entitled to in the way of earnings in the past

•which had been spent in the cocstrnction of branches, &c. A
report was accordingly made by the principal accounting office

of the company and presented at the meeting of the directors

in November. In order to test the accuracy of the computation,

the account was referred to another officer of the company for

examination. It is expected that the exact figures will be re-

ported to the board at the meeting in January, when definite

action will probably be taken. Whatever is done will be made
known to the preferred stockholders by special circular. No doubt

the preferred stock is fairly entitled to what the figures, yet to

be definitely fixed upon, will show, and that the amount will

be distributed sooner or later. Tne accounting has been made
only to June 30 of this year, and we don't know what earnings

have been made since applicable to this distribution. As far as

made, the account shows an amount to pay an 8 per cent divi-

"Will the Northern Pacific use the Oregon Railway &
Navigation Company's line after striking the head-waters of

the Columbia River?"
" It will use for the present the Oregon Railway & Naviga-

tion Company's line from the confluence of the Snake and Col-

ombia rivers, and along the south of the latter for a distance

of about 200 miles. The Northern Pacific propose building a

line of its own on the northern bank of the Columbia, which it

will, of course, use when it is completed."

Philadelphia & Beading.—A bill in equity was filed in

Philadelphia, Dec. 14, by McCalmont Brothers & Co. against the

Philadelphia & Reading Railroad Company, William L. Mactier

and John Walker, Jr., asking that a master be appointed to

preside over the next annual meeting of the company.

Bichmond & Petersburg.—The earnings for the year were

as follows

:

1880-81.

PasBengere and mall $89,7ii3

Freight, etc 86,203

Total $185,905
JExpenscs 99,978

1879-80.
$82,524
81,673

*164,198
85,099

Netearninge $8?,926
_^

$79,099

Dividends of 6 per cent were paid on the stock of fl,009,300.

Salina & Nortlnvestern.—A dispatch to the Globe-Democrat
fromTopeka, Kan., Decembers, said: " The Salina & North-

western Railroad, the charter of which was filed yesterday, is

designed as a feeder to the Union Pacific and the Missouri

Pacific. The company organized with a capital stock of $5,000,-

000. "The main line runs from Salina, by way of Lincoln Center,

through the counties of Saline, Lincoln, Russell, Ellis, Graham,
Sheridan, Thomas and Sherman, to the west line of the State

at a point on the west of Sherman County. The company also

intend to build a branch line from Lincoln Center to the west

line of Cheyenne County, by way of Delphi, Osbonie County,

passing through the counties of Lincoln, Osborne, Rooks, Nor-

ton, Decatur, Rawlins and Cheyenne. The estimated length of

the main line is 300 miles, and that of the branch 275 miles.

The directors of the road are Sidney Dillon and Jay Gould, of

New York; S. H. H. Clark, of Omaha; S. T. Smith, of K.ansas

City; J. P. Usher, of Lawrence; 0. L. Williams and H. P. Dillon,

of Topeka."

Western Union Telegraph.—The directors met and de-

clared the quarterly dividend of IJ^ per cent, payable January
16 to stockholders of record on Dec. 20. The following is the

report for the quarter ending December 31, 1881 :

In the report presented by the executive committee at the

last quarterly meeting of the board, held September 14, 1881,

the net revenues for the quarter ending September 30 (August
being partially and September wholly estimated) were stated

at $1,949,894 61.

The official returns for the quarter (ended September 30)

showed the net revenues to be $2,104,635, or $154,741 more than
the estimate.
The following revised statement, based upon complete

Tetums, will show the condition of the company at the close of

the quarter ended September 30, 1881 :

Surplus July 1, 1881, as per last quarterly report $127,258
Met revenues, quarter ended 3ept. 30, IS.Sl 2,101,035

H^Ixe CfTonxmcrcial %xmts.

COMMERCIAL EPITOME.
Fetdat Niqht, December 16, 1881.

The state of trade is without important variation except that

it partakes more and more of a holiday character. The
weather has been first warm and now wintry, and between

these extremes stormy. Speculative confidence in the future of

values for Western farm products has been somewhat

weakened, although exports have been increased through a

better supply of freight room by the arrival of overdue steam-

ships. The money market has shown less uniform stringency.

Rio coffee has been in moderate demand at the quotations of

a week ago—lO^c for fair cargoes; mild grades have sold fairly

at generally steady prices. Tea sold yesterday at steady prices

at the auction; to-day at a sale of 9,000 packages prices were 1

@2c. lower, however. Rice has been moderately active and

steady. Foreign dried fruits have been quiet at some decline.

Spices have remained dull. Molasses has been dull and nominal

for foreign, but a fair business has been done in new crop New
Orleans, and as high as C4c. for fancy has occasionally been

obtained, though 64c. has generally been the extreme. Raw
sugar, after falling to IMc. for fair refining, has latterly

re-acted to 1%e., and the tone generally shows some improve-

ment, consequent on a larger trade in refined and a better

inquiry from refiners; the market closed steady.

BJkds. Boxes, Bagft.

Receipts since December 1 4,122
Sales siuco December 1 11,505
Stock Decembers, 1881 39,810
Stock December 15, 1880 28.577

Refined, as stated, has sold more freely of late, and prices have

shown greater firmness; crushed closed at 9^@9?4c., powdered

at 9%c., granulated at 9@9Mc. and standard soft white "A" at

8%c.

Kentucky tobacco has been very quiet, and sales for the week

are only 126 hhds.,of which 42 for consumption and 86 for

export. Prices are firm; lugs, 6@7c., and leaf, 7M@15c. The

demand for seed leaf has continued moderate, and sales for the

week aggregate 1,250 cases, all from the crop of 1830, as fol-

lows: 300 cases Pennsylvania fillers, 6@7c.; do. wrappers,

16^@35c., and do. assorted, 12)^@18c.; 120 cases New England
wrappers, 16@38c.; 650 cases Ohio fillers, 3%@4c.;do. wrappers,

10@14c , and do. assorted, 6@9>ic , and 180 cases Wisconsin,

3@12c; also 350 bales Havana, 87c.@fl 20.

The speculation in lari the pa.st week has been fitful and
variabl ?, and the regular trade fair, but not sufficient to pre-

vent a downward tendency to values; and other "ho^ products"

have been dull. The pork-packing for the first six weeks of

the current season is set down as showing a decrea.se of 650,000

swine, or about 20 per cent from la.st Sf ason. The average

weight is about the same as last season. The exports, how-
ever, show a reduction of about 40 per cent. To-day the

market was dull and depre.ssed. Pork was nominal; m-w mesa
offered at $18 fiO for I*i;b., without bids. Bacon was quoted at

9?4c. for long clear. Cut meats were wholly unsettled. Lard
closed dull; prime Western $1120 per 100 lb.s. on the spot,

$11 32^@11 35 for January, $11 47)6@11 50 for February, and
$11 60 for March; total stock, 74,111 tcs.—a large increase.

Tallow firm at 1%@1 7-16c. Beef and beef hams dull. Butter

and cheese have ruled firm, but rather quiet. Exports from

Nov. 1 to Dec. 1 were as follows:

1R81 1880.
Pork lbs. 6,6b8,80'o 7,599.400
Bacon lbs. 46,082,809
Lard lbs. 27,3-52,654

7,714 .

7,898

118..574
169,192
453.424

1,090,210

Uelado.
20

71
2,813

From whicb dodacttng regular appropr'ations
liCsa portion of sinking fund for the bonds of
1900 (which was set aside previously), re-
turned to the company by tlie Union Trust Co.,
Trustees, because of the drawn bonds not hav-
ing been presented for redemption

.$1,612,134
$2,231,894

Inereaie.

6!>,5.30,rill

48,313,576

Deererue.
930,600

43,417.712
20,960,922

65,339,234

40,000— 1,602,134

$629,759Leaves a surplus Oct. 1, lS8I,of
The net revenues for the quarter ending Dec. 31, instant,
based upon official returns for October, nearly comi'lete
Tetums for November, and estimating the business for
December, will be about $2,010,527

Add lorplus, October 1, as above. 629,759

From which appropriating for

—

Interest on bonded debt $107,000
Construction and purchase of telegraph stocks
and properties 300 000

Sinking funds 20,000—

$2,640,28-

427,000

lieavos a balance of $2,213,287
It requires for the payment of a dividend of 1 ^s per cent
on the capital stock 1,200,000

J)«dnctlng vrhicb, leaves a surplus after paying dlvid. of. $1,013,287

Total lbs. 80,104,353 145,413,587

Strained rosin has been quiet at a decline to $2 20@$2 25, but

closed firm again at $2 20@$2 25. Spirits turpentine has been

quiet but firm latterly at 54/'^c. Pig iron has been very firm,

but rather quiet. Rails have been quiet but firm; American

manufacturers are not disposed to advance prices for fear of

attracting supplies from England, where there is said to be a

burdensome stock; but they are, nevertheless, quite nr"! at

the present quotations. Ingot copper has been tirm at 19?6c.

Tin and tin plates have sold freely at higher prices. Si>elter

has been in good demand and firm. Hops have been quiet and

though the higher grades are generally held at firm prices,

owing to favorable news from England, the lower grades are

somewhat weak and irregular. Wi>ol has been qniet but about

steady. Hides have been quiet but firm. Leather has been

active and firm. Grass seeds have been quiet at some decline.

Refined petroleum has been dull at 7%v.i certificates have

been active and close at 82M@82j^c. ...
Ocean freights enjoyed a season of comparative activitj for

several days following the arrival of overdue steamers and sail

vessels detained by the recent stress of weather, but at the

close the market is very dull. To Liverpool, by steam, grain,

3@3Md.; cotton, 5-32@9-32d.; flour. Is. 3d. per barrel; heavy

goods,128. 6d.@178. 6d. per ton. Grain to London, by steam,

6@6Md.; petroleum, by sail, 3s. 3d. Grain to Cork, for orders,

48.@48. 3d.; petroleum to the Continent, Ss. 6d , and to Bath. 4b.
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COTTON.
Frioat, p. H., December 16. 1881.

Tm MoVRMBBT or ths Cuop, m indlonted by oar t«l«frranM

fri>m th« South to-ni^UU is ffiven bflow. For the wwk nndinif

thiB evening (D-'c. 1(>), the total recHipts have r»'a<;hed '23t;..')7'3

balfs, against 2;!;j.3-ll bali'H last week, 316,170 bali\s the pruvioiw

week ar.d 221,871! bales three weeks since; m.aking the total

receipts since the 1st of September, 1881, 2,7;J9,t>03 bales, against

3 019 084 bales for the same period of 1880, sbowinx a decrease

since September 1, 1881, of 280,081 bales.

ReeelplM at—

OalToaton
Inilliuiola, Ac.

Mew Orleans...

Mobile
Florida

Baramiah
Brunsw'k, Ac.

Oarloston
Pt. RoyftI, Ac.

Wilmington ....

Moreh'il C.Ac
Norfolk
CItyPolnt.Ao.

New York
Boston
Baltimore

Phlladelp'a, &c.

Total* thisweek

Sat.

2,858

15.059

l.OOI

0,27t>

3.080

1,030

4,838

1,190

1,057

520

30.377

Xon.

5,009

17,812

5,890

5.730

3,777

1,147

5,575

1,907

2,310

330
788

50,059

Titet.

2,601

6,270

1,720

5,003

2,074

i.oec

4,434

1,332

3,454

235

30.942

Wed. Thtirt. Frt,

3,930

8,007

2,081

0,217

3,313

836

4.180

1,725

1,701

87
163

3,300

11,718

2,012

5,605

3,850

051

5,1.53

2,350

1,835

420

2,808

439
18,343

2,177
1.4II

5,000

200
3,211

360
58J

1,001

4,510

1.421

770
1,811

1,431

32.913 30.900 40,325 230,570

Total.

20.00.b

430
70.918

10.087
i.m

33.523
200

20,816
306

0.917

1.004

28,719
1,421

9,2S0

12,810

423
3,577

For comparison, we give the following table showing the week's

total receipts, the total since Sept. 1, 1881, and the stocks to-night

and the same items for the corresponding periods of last year.

Xtuipli to

Dttember 16.

QiilTeston

Indlanola, Sm..

New Orleans

Mobile

Florida

Savannah
Brunswloli, &c.

Charleston

Port Royal, Ac.

Wilmington
M'head Clty,&c

For^olk

aty Point, ifec.

New York
Boston

Baltimore
Philadelphia, Ac.

Total

1881.

This Since Sep.

Week. 1, 1881.

20,665

439
78,018

10,087

1,411

35,523

200
20,816

366
0,917

1,004

28,719

i;421

9.280

12,310
423

3,577

271,080
9,915

728,238
108,023

10.381

492,144
5.866

331,329
13,917

92..504

10,374

363,53i'

33,217

38,016

90,840
ie.02S

27.383

1880.

Tkia Since Sep.

Week. 1, 1880.

26,525
514

74,201

21.000

1.791

30,252

181

23,310

2.000

5,053

R42
31.305

8,726

3,797

.5.118

1.797

1,889

230.576 2.739,003 238.490 3.01 0.6J4

326,200
8,910

081.569
208,479
13.445

557,110
3.553

412,800
31,810

87,082

14,827

422.872

125.940
40,315

49,325

14.570

20,742

315,503
54,918

99
109,113

Stock.

1881. 1880.

107,955

11 323

22S
1,745

09,953

209,515

4,000

47,239

21.205

90,095

209,461

46,433

2,580

133,183

104.461

8.749

19,458

69,563

132,837

2,338

36,163

9,261

921.703
• 1,079,758.

In order that comparison miay be made with other years, we
give below the totals at leading poits tor six season*;.

Seceiplt at— 1881. 1880. 1879. 1878. 1877. 1876.

Galvesl'n.ifec. 21.101 27,039 20.187 21,973 30,330 25,498

New Orleans. 70,918 74,201 59.907 71,535 73,392 36,164

Mobile 10,037 21,066 17.773 21,264 23,653 19,817

Savannah.... 35.523 30,252 28,38:? 25,691 31,212 27,215

Charl'st'n.At- 21,182 23,370 22.031 20,376 23,810 24,801

Wllm'gt'n, Ac 7.921 5.895 4,703 3,882 7,822 6,355

Norfolk. Ac. 30,140 40.091 38,038 21,812 26,037 21,436

All others.... 27,701 14.573 26.507 11.866 13,253 10.990

Tot.this w'k. 236.576 233,490 218,907 201,882 231,591 171,.596

Since Sept. 1. 2739.603 3019.634 2304.943 2376,155 2103.281 2399.430

OalrecTsn Includes Imlianola; Chiirloston incluiles Pore Koyal, Ac.
WUictaxTon Includes Morehead City. Ao.; Norfolk inoludea City Point. Ac

The erports for the week ending this evening reach a total

of 132,904 bales, of which 84,786 we're to Great Britain, 26,737 to

France and 21,381 to rest of the Continent, while the stocks as

made up thus evening are now 1,070,758 bales. Below are the

erporta for the week and since September 1. 1881.

Week Bndin* Dec. IS. rtvm Sept. 1. 1881. to Ike. 18. I8jl.

Xqwrto
fnm-

Bxparted to— Erpf*rtf1 to—

Oreat

Brit'n. Trance
ChnU-
nmt.

TbtoJ

Week.

Oreat
Britain. ^ranu

Conti-

nent.
Total.

GklTnton eso^j 975 7,7C7 9 ',013 8,490 27,796 96,829

New Orleans.. 33.S87 Xi.433 S.M5 ei.<>6". 284.l)-3 109.122 99,414 432,719

Mobile 7.070 7.970

nodds . ... 8,900 3.030

SaTannah 8,801 7,141 10.818 t6,9it 13,5)9 10«.487 189.903

CbarleatOD •..

.

7.«0lt 2,«00 9.809 81,2!

«

14J31 68.S'5 15I.3S8

Wllmlngtoa... 4.4W 1,06S 5.498 27.778 1,430 0.(»i 34.890

Norfolk.. . .. IS.TWS 2.0-8 a5,896 137.888 13.930 151.758

New York e.iis 1.304 1,339 8,78: 110,5 J3 U,05: 2S.2B3 1I9.8(W

Beaton „ i,9»*, 1.991 87.779 1 37,78)

Baltlmora 85,090 14.881 40.601

Phllad«lp-a.Ac 8.198 8,138 16,181 BO 16.831

Total Sl.TSS! 20,-;87 21,3(fl 132,904 804,058 137.93^ 351.439 1.316,487

Total 18S0... 9^.S-,l' 26.407 30 815 imOTB i.oar.JBi 837,719 SJndSC 1,715 813

*lBalud)4 9X0orurro •o Pon HOTUJ, *c.

In addition to abore sxpnrta, nor taiwrMM Uv-mlffbt »iw> «rr«
as the f«llowini{ amoanU of oottoa on liblpboftrd, not ekuwd. al
the ports named.
are prepared for our special
Lambert. 60 Beaver Stnet

We add similar flgnma forSW Tork, whiah
' ' tUM bjr Uaan, Carqr. lala *

Dec, 16, HT- Onat
BrUalH. FIreute*.

oatm- OMHt-
IMoi.

Row Orleans
Mobile

14.060
5.008
0.630
3.100

14.701
4.000
B.OOO

55,279

2,801
0,000
1,500
90«

2,988
200

None.

8r
8,<I88
5,850
ft,80S
300

3,000

1,353
2,000
1,810
4,(J0O
8,917
None.
2,900

2S,73rt
1.1,IM1<|

18/ms
13,050
30.411
•4,700
11,700

12»,053

7l58
203.4ia

C'n.hrlefitoa

Savanii.ib
Balveston
Hew York
Other ports

ToUl 1 4,432 36,692 21,470 aso.705

* lnclado<l In this amount there are 1 ,200 batesM presses for foreln
poru, the desUnaJon of which we oannot learn.

The market for cotton for fatnre delireijr was loinawhat

depressed on Saturday last hy the comparativel/ free aMfenieBt

of the crop and qaiet reports from LiverpooL Bat on Monday
the reports from the Soathem Cotton Exchanges, which had

been public on that day and Saturday, brought on baying

orders from the South and West, and from operators on the

Stock Exchange, and these caused a demand to cover contractu,

upon which there was some advance. The market was dull and

weak on Tuesday and throughout the most of Wednesday, bat

on Wednesday evening a violent storm in the Uissiaaippi Valley,

which threatened to end picking for the season in that section,

together with some falling off in the interior movement, caused

a slight advance. Yesterday the market was sluggish till after

the Bureau report appeared, when an advance began which

continued to near the close of to-day's business, though without

much activity. Cotton on the spot has been dull; and under

accumulating stocks prices declined l-16c. on Wednesday.

To-day there was an advance of ^c, middling uplands closing

at 12c.

The total sales for forward delivery for the week are 652,400

bales. For immediate delivery the total sales foot up this week

7,924 bales, including 825 for export, 1,661 for consumption,

1,010 for speculation and 4,428 in transit. Of the above, 200 bales

were to arrive. The following are the official quotations and

sales for ?aoh day of the past week.

Dee.lO to
Dec. 16

Ordln'y.lJIb
StrlotOrd..
Oood Ord..
8tr. G'd Ord
Low Mid l'«

etr.L'wMid
Middling,..
Uoml Mid..
8tr. G'd Mid
Midd'g Fulr
Fair

UPLANDS.

Sat. BIou Taee

9>4
91318
10=8
lUie
im
11%
11"18
l2i>io

12>'i«

j3ie
313,.

OVj
O'^is

lOOg
lUld
11>«
11%
1115,8
125,3
12»,»
131,8
1313|«

914
913,9

1058

It's
11%
lllSjg
12*16
12«16
13l,«
1313,,

NEW ORLEANS.

Sat. Bob Taes

9»u 9»l«
ioi« loie
101»l« 101*18
113g |11%
1113l« 1113,9
121,9 121,9
12>4 12>4
12<>B 125g
12'e 12''j

1339 1399
14>9 11419 'li'a

9»:9
10>a
101»19
11^
ll"i,
121,9
12>4
1258
12'^
13'>8

TEXAS.

10>e Il0>e
1015,9;i01»l9
11%
1U»I«
121,8
12«4
125b
12T«
13»8
im

liaiB

11 "l«
121,8
1214
12^
12^8
133s
11 -d

Sat. laoa. T«aa

9»i«
10>«
10»i8
IIV
U>»l«
12' IS
12>i
12»»
la's
13*8

Ordln'y.Slb
-rd..

Wed

9%
10»18

Strict Ord.
Oood Ord..
Str.O'dOrd 11
Low Midd'g' 117,8 n'jL
9tr,l,'wMid;ll!.',8l!L'l6

Til.

93,6
0%

lC»io
11

Middllns,..|ll .

Good Mid..!l2i4
Str, G'd -Mid 1219
Mldd'gPair 13
Fair 'i:i%

Ifs
'12^
irjia
!l3
13%

Prl. iWetf Tb
05,8 1 9>«
9'a :l0li8

1011,9 lO^fe

im |ii5i9
ll!>l.t 11%
U'Sl6l2,
12 12»18
1238 Il2*i8
1258 12'»18
1318 13*18
13^9 lu>,«

Ola
161,8
10''8

115,8
11%
12
123,8
12»,8
12lS,8

135,8
14l|«

Frl.

0*8
103,8
11
ii'n
ifs
I2>e
125,9
12lt„
1215,91

13'l8
143,.

Wed Th
9-*

101,8
10^8
11*18
11%
12
123l8
12»18
12li,8

14',8

9>»
101,8
lOli
11*18
11%
12

9H
10...

12>«
123,9 12»,8
12».8 12lJ„
12li,8l2l»,«
13*1. il3Ti.
141,9 'I4»i«

STAIXED.

Oood Ordinary
Strict Good Ordinary.
Low Middling
Middling

•»» 813,8 S13i8 81»l«
913„ 013,,: 013,9
io>« io>t io>*

im ii>s ii<*

8%
9%

10i|.

ll'l.

Tk. vn.

8%
»%
107,9
117,8

8»«

10»l«

KABXST AND BALU.

SPOT MARKBT
CU>S£0.

8at .. Qnlet
Mon . Qnlet
TiK'R . Dull and eaMer
w<«1 .iDiiUat it.dec.
Tliura Dull
Pri . . q°t A .t'dy. H ad

Total!

SAUM OF SPOT A!«n TRASsrr.

port.

725
100

Oon-
ntmjg.

8l.^
924
237
35
234
3ie

Spee-
WTn

iyo»-

40
200
195

575,4,128

825' 1.681 1.010 4,428

TalaL

8.^5

724|
ia\.900
99,000

*n\ S4.800 1,100
780
SS4

6,318

7,924

108.aO«>
•8.800
16&.ii00

652.4001 4.400

400
7W)

800
400

1.UW

The daUy dMWena^ «lve.i aoore are aetually daUver.* Ue day PW-
vlous to that ou whloh they are reported.
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The Sales and Pkicks of FrmmES are shown by the follow-

ing ccmprehensive table. In this statement will be frund the

daily market, the prices of sales for each month each day, and

he closing bids, in addition to the daily and total sales.
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The Visible Supply or Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals tl»
complete figures for to-night (Deo. 16), we add the item of erporta

from the United States, including in it the erports of Friday only

1881. IS8O. 1879. 1878.
Btook at UveiTJOOl bales. 487,000 426,000 366.000 333,000
Stock at Xx)adon 37,000 33.700 42,664 o3,00ft

Total Great Britain stock . 524,000
Stock at Havre 120,000
Stock at Marseilles 3,500

Stock at Barcelona 16,200

Stock at HamDurg 13,000
Stock at Bremen 48,400
Stock at Amsteraam 10,000

Stock at Rotterdam 680
Stock at Antwerp 2,090

Stock at other oonti'ntal ports. S,400

464,700
97,000
G,800

33.300

2,300

20,000
9,900

5,000

981
5,950

403,664
47,560
1.213

6.35G

1,800

10,160
13,500

1,360

1,358

386,000
77,750
1,500'

8,000
2,500

5,~5(i-

25,250
6,730
3,250
5.50O

•Includes pales in September. 1881, for September, 314,000 : Septem-
ber-October for October. 416.400; September-November for November,
511,200 ; also sales for November, 1882, 500.
A Includes for November, 1882, 900 at 1 l-53all-59.
B Includes for November, 1382, 100 at 11-55.
C Includes for Noveniher, 1832, 100 at 11'57.D Includes for November, 1882, 100 at H-53.E Includes for November, 1882. 1,500 at ll'59®ll-60.F Includes for November 1882, 500 at ll-64®ll-69.

^?^*l£"i'''*' .°'^®''«—^'"''"'Jay' 11'90; Monday, 11-95; Tuesday,
11-95; Wednesday, 12; Thursday, 12; Friday, 12-15.

Short Notices for December—Saturday, ll-87®ll-85; Monday, 11-80
•11-84; Wednesday, 11-86.

The following exchanges have been made during the week:

'Al P?- !" "^"I"- ?'*'°0 J»"- '°'' MaJ"- "19 P<J- to exoh. 100 Dec. for Jan.
.i?i

P?- 1° ^^'^l'- h^°° J""- '<"' Mar. -16 pd. to exch. 200 Mar. for Apr.
.o2 ''5' . ''^''l'-

1**" •'"^- '" ***y- 22 pd. to eich. 3,500 Jan. for Feb.
.q5 ^- V **''l'- 5'i'i**"- 'O"" May. -22 pd. to exch. 1,000 Jan. for Feb.
32 pd. to exch. 2,000 Jan. for Feb. -14 pd. to exch. 500 Doc. for Jan.41 pd. to exch. 1,000 Jan. for Mar.

Total continental porta.... 222,270 131,131 83,307 136,250

Total European stocks.. .. 746,270 615,631

India cotton afloat for Europe. 92,000 5 1 .000

Amer'ncottom afloat for Eur'pe 441,000 626.000
Egypt,BrazU,&c.,afltforE'r'pe 52,000 45,000
Stock In United States ports .. 1 ,079,758 920.593

491,971 522,250
79.719 59,000

675,9S."> 658,000
47,626 13,000
809,493 761,079-

Stock in U. B. interior ports... 397,533 294.224 343,503 280,957
United States exports to-day.. 19,300 24,000 18,000 17,000

,311,28*

follows

;

Total visible supply 2,327,866 2,606,648 2,466,302 2,

Ofthe above, the totals ofAmerican and other descriptions are as

ATnertcan—
Liverpool stock 374,000
Continental stocks 98,000
American afloat for Europe..., 441,000
Onited States stock 1,079.758

United States interior stocks.. 397,538
Onited States exports to-day.. 19,300

321.000

104,000
626,000
920,593
294,224
24,000

250,000
31,000

675,935
809,493

343,503

18,000

202,000
96,000

653,000
761,07»
280,957
17,000

Total American 2,409,596 2,289,817 2,130,986 2,015,036

JEatt Indian.Broiil, <*<;.—

Liverpool stock 113,000 103,000

London stock 37,000 33.700

Continental stocks 124,270 77,1 3

1

India afloat for Europe 92.000 51,000

116,000 131,000
42,664 53,000
40,307 40,250
79,719 59,000

Egypt, Brazil, <Sec., afloat 52.000 45,000 47,626 13.000

Total East India, Ac 418,270 316.831 335,316 296,25£y

Total American 2,409,596 2,289,817 2,130,936 2,015,038

Total visible supply 2,827,866 2,600,648 2,466.302 2,311,286

Price Mid. Upl., Liverpool.... 69i8d. 6i3itd. 6i3i8^. 5Ji8d-

Jt^'The imports into Continental ports this week have been

38,100 bales.

The above figures indicate an increase in the cotton in sigh,

to-night of 221,218 bales as compared with the same date of 1880,

an increase of 361,584 bales as compared with the corres-

ponding date of 1879 and an increase of 516,580 bales as com-

pared with 1878.

At the Iktbkior Ports the movement—that Ls the receipts

and shipments for the week, and stocks to-night, and for the

corresponding week of 1880—is set out in detail in the following

statement:

Augusta, Ga
Columbus, Ga...
Macon, Ga
Montgom'ry,Ala.
Selma, Ala
Memphis, Tenn..
Nashville, Tenn.
D.iUas, Texas. ..

Jetlerpim, Tex. .

Sbrevepurt, La..
Vu'ksburir, Miss.
Coliimbus, Miss..
Eufaula, Ala
GrlfRn, Ga
Atlauta, Ga
Rome, Ga
Ohariotte, N. C.

.

St. Jxmirt. Mo
Cincinnati, O

Total, old ports..

Newberi-j-. 8 C.

.

KaleiKb, N. C. . .

.

I'ctersburg, Va..
Louisville. Ky...
Little Ilock. Ark.
Brcnhntn.Tex...
Houston, Tex....

Total, new ports

Total. all

Week ending Dee. 16, '81. Week ending Dec. 17, '80.

Receipt*.

8,406
4.319
2,394
3,365
4,366
19,941
3,680

9-^9

1,467
3,977
7..=i°9

1.323
2,154
1.732
4,334
4.20s
2,031

22,945
19,825

118,990

425
2,064
1,596
1,812
1,364
906

24,398

32,565

151.555

Shipm'ts Stock.

4,927
870

1,327
3,219
3,813

11,357
2,882
1,183
1,367
1 ,729
6.770
941

2.10:j
1.876
3,134
5,100
1.93 i

17.31H
13,927

91,699

473
3,500
832

1,204
1,602
1,125

21,lb3

29,919

121,618

33,390
27,383
9,307

12,492
12.696
93,214
17,164
5,916
3,098
14,792
14,365
11,127
3,229
4,796

30.928
12,922

700
78,896
8,623

397,538

744
2.113
5,469
8.715
3,105
2,602

25,250

47,998

445,536

Receipts

6.269
5.582
2.057
5,742
5.522

24,802
3,262
3,527
2,421
4,8-9
5,784
2,445
3,116
1,200
5,866
6,113
1,493

18,394
12,998

121,422

522
2,425
593

1,335
1,754
1,532

29,085

37,216

158,668

Shipm'ts

6.202
3,446
1,269
3,091
4,673
16,922
3,407
1,851
1,385
3,621
6,004
503

2,326
1,393
5,402
4,013
1,453

16,547
8,961

92,474

496
3,200
674
996

1,509
993

24,497

32,365

124,839

Stock.

20,849
23,397
8,045

13,732
9,722

81,'295
14,142
5,597
3,414
8.031
7,184
6,070
3,560
2.600
17,659
17,157
I,04O

34,678
15,994

294,224

285
4,085
630

5,239
1,384
3,027
27,958

42,608

336,832
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The «b ye totals hIiow that the old {at«<rior Rtookn hav« i7i-

creased darinj? the w>*t)k 37,291 balrs, and are to-night 103,314

t>al08 more than at thw same period iMt jrnar. Thn reoeipta at

the nine town.-* have been 2,483 balM lets than the nnu week
last year.

Rrckipth from thb Plaittation.-j.—The following table In

prepared for the purpose of indicating the aotaal movement each
week from the plantations. Reoeiptfi at the ontports are Bome-
times) rai.sleading, aa they are made np more largely one year
than another, at the expeiise of the interior HtockH. We rea«b,

therefore, a safer eonctuHion through a comparative statement

like the following. In reply to freij^uent inquiries we will add
that the.se figures, of course, do not include overland receipts of

Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the ouVports.

SS0BIPT8 VBOM PLiLHTATIOKR.

1

1

. ir«Jk BttMvtt at Uu Port: Stock at Inttrior PorU K«'p(* from PlnnCtu,

i»ra. 1880. 1881. 1879. 18S0. 1881. ISTf.

iSrai

1880.

189.94-,

1^1.

«ept.3a ..».. 18S.30S ITS.MI 138,896 82.207 78,738 105,884 1150.830

•Oct. 7 180.406 109,094 170.810 88.913 108,088 183,973 186,114 883,44.' 1D8.449

" u .»t,714 810,887 188,056 81^887 181,893 169,15(1 191.088 83«,17e i21,2l2
•• tl ^14,461 238.341 I84,M1 95,90! 158,765 196,096 880,387 217.211 J11.4fl7

•• 83 24S.813 2U,SS0 803.241 111,735 179,876 218,180 265,355 asi,7ii W0.298

Hot. « «S5.087 181,763 sie.esft 133.90S 204,750 351,938 243,257 219,S51 853.47J

" 11 230,216 219.849 224.420 I87,12ff 227,185 :.>aB,406 873,437 288,218 254,890

• 18 ais.ioa 836.818 224,837 818,998 843.826 808,758 250,280 871.808 248.187

" S3 H».\62 80S.188 381,876 861,183 847.»lt 335,938 394,337 310,777 241,081

Oea 3 .... 816.187 2t.S.341 816.170 887,109 848,885 350.384 239,093 219.885 240,8,11

" « 334,878 243.137 233,344 317,4681 36SJ)76 370,347 885,835 3:^9.54(1 iyi.-i2'

'• 18 818,007ll838,490l«88,578l818,BOSll»94.«24l397.888l«»4,94«l287,488 86.%8a7

The above statement shows

—

1. That the total receipts from the plantatioiLs since Sept. 1 in

1881 were 3,101 ,60i3 bales; In 1880 were 3,292,965 bales; in 1879
•were 3,141,150 bales.

2. That, although the receipts at the out-ports the pa.st week
were 23ti,5"t! bales, the actual movement from plantations was
363,867 bales, the balance going to increase the stocks at
the interior ports. Last year the receipts from the planta-
tions for the same week were 267,438 bales and for 1879 they
were 244,942 bales.

Weather Reports bt Tbleoraph.—The weather has con-
tinued favorable during the past week throughout the greater
portion of the South. There ha.s been rain in most sections, but
•with few exceptions the rainfall has been small.

Oaloeston, Texas.—It has been showery on one day during
the past week, the rainfall reaching forty-two hundredths of an
inch. Picking is about finished everywhere. The thermometer
has ranged from 42 to 75, averaging 62.

Indianola, Texas.—We have had showers on three days of
the past week. About all of the crop has now been secured. Aver-
age thermometer 70, highest 78 and lowest 42. The rainfall

reached thirty-three hundredths of an inch.

Dallas, Tuxas.—It has been showery on one day of the past
week, the rainfall reaching twenty-five hundredths of an inch.

About all the crop has now been secured. The thermometer has
ranged from 38 to 75, averaging 55.

Brenham, Texas.—We have had showers on one day of the
past week, the rainfall reaching twenty-five hundredths of an
inch. About all the crop has now been secured. The ther-

mometer has averaged 55, the highest being 75 and the lowest 38.

New Orleans, Louisiana.—Wa have had rain on four days
of the pVit week, the rainfall reaching two inches and forty-one
hundredths. The thermometer has averaged 59.

Bhreveport, Loui.iiana.—Telegram not received.

Vicksburg, Mississippi.—We have had rain on two days
during the past week. The weather has been cool and pleasant.

Cotumbtts, Mississippi.—It has been showery constantly on
two days of the past week, the rainfall reaching one inch and
seventeen hundredths. The thermometer has ranged from 32 to

68, averaging 51.

Little Rock, Arkansas.—Three days of the past week have
been cloudy, with rain on two day.s, and the remainder of the
week has been clear and pleasant. The thermometer has
ranged from 29 to 67, averaging 47, and the rainfall reached
one inch and forty-nine hundredths.

Nashville, Tennessee.—We have had rain on three days of
the past week, the rainfall reaching eighty-five hundredths of
an inch. The thermometer has ranged from 30 to 68, averaging
49.

Mobile, Albama.—^It has been showery on one day and has
rained severely on two days of the past week, but as the week
closes there is a favorable change in the weather. The rainfall

reached three inches and twenty-two hundredths. Average
thermometer 58, highest 70 and lowest 37.

Montgomery, Alabama.—Vfe had rain on four days the
«arly part of "the past week, but the latter portion of the week
has been clear and pleasant, with light frost last night. The
rainfall reached three inches and seventy-seven hundredths.
The thermometer has ranged from 37 to 71, averaging 55.

Selma, Alabama.—It has rained on two days of the past
week, the rainfall reaching two inches and two hundredths.

, Planters are marketing their crop freely. The thermometer has
averaged 51.

Madison, Florida.—We had rain on one day the early part

of the past week, but not enuugh to do much good; the balance
of the week has been clear and pleasant. We have had a frost

this week, but not a killing frost. The thermometer has aver-

aged 55, the highest being 70 and the lowest 40.

Mmx)h, U»oroia.—U haa rainad on thtM darn dorla* th*
past week. Crop accoaaln tut \rm favorAbla, It l<i eUliMd that
about thre<M]aArt«ni of thM emp ha<i bmrn marlMtad. Avnam
t herroometer 54, hlgheat 70 and lowent 86.
iJolumbuija*orgia.—W» have had r»ln on two day^* of tb*

past week. The thermometer haa averacred 60, ranging from 48
to 66, and the rainfall reached two inehea and forty-foar han.
dmdtbM.
Savannah, Georgln.-Vfa hare had rain on three days of tba

past week, and the balanoe of Oie week baa bean rt-arant Tba
rainfall reached thirty-foor bnndredtha of an iaeb, Tli» tliaf
mometer has averaged S6. the bichmt bfing 76 and the 1

Aiignsta, Otorgia.—It rained lightly on thme daya tha auir
part of the paat week, but the latter portion h«fl bwn clear aaS
pleasant. The rainfall reached tliirty-nine hiindrM<lth.<< of •
inch. The crop is nearly all in, and the prevailing eatimate hen
is that it will be about twenty per oent leaa than iMtwiaaon Tha
thermometer has ranged from 89 to 74, arer«|ring M.
Atlanta, Oeorqia.—We have had rain on two daya of tba

past week, the rainfall reaching two inches and nine handredthn
The thermometer has ranged from 83 to 66, averaging 49.
Charleston, South Carolina.—H has rained on two daya of

the past week, the rainfall reaching one inch and thlrty-ooa
hundredths. Average thermometer 66, highext 74 and loweat 41.
The following statement we have alao received-by telegraph,

ihowing the height of the lirera at the points named at 3 o'clock
December 15, 1881, and December 16. 1880.

Dee. 1.5. 'gl. Dee. 16, '80,

New Orleant Below high-watermark .,

Hnmphig Above Iow-wat«r mark..
MaoliTlUe Above low-wat«r mark..
81ireveiM)rt Above low-waWr mark..
Vioksburs Above low-water mark..

Aet
6

14
3
10
28

IneK.

S
9
10
8
8

8 S
33 1
8 O

14 10
29 10

1871 nntilNew Orleans reported below high-water mark of
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16. 1874, which is 6-lOtns of a foot abora
1871. or 16 feet al>ove low-water mark at that t>oint.

New Orleaits Cottoji Exchawob.—At the recent annual meet-

ing of the New Orleans Cotton Exchange, the oiBcers were abia

to make an extremely favorat)la showing in every particular.

First—Ab to the income of the Exchange proper, the receipts

the past year were nearly four times as large as ever before,

being 210 thousand dollars in 1880-81, against 55 thousand dol-

lars in 1879-80 ; other receipts for special purposes bronght the

total up to nearly 285 thousand dolUrs, against 126 thousand

a year ago.

Second—In membership the new additions for the year end-

ing October 31st, 1831. were 207, of which 164 were full mem-
berships, 24 visiting memberships, and 19 for the admission of

paid attorneys of members. The roll of the Exchange now

numbers 415 full members, 74 visiting members and 21 powers

of attorney. This shows a gain during the year of 135 full

members, a loss of one visiting member and of eight attorneys.

Of course, this substantial addition to the membership indicates

the source of the decided growth in the income account.

Third—The business of the Exchange has also largely-

increased, as might be gathered from the facts just stated. We
need scarcely state that the additional activity was mainly due

to the new vigor shown in the business for futures. The devel-

opment of this department has been very rapid, proving how

desirable its inauguration was for the prosperity of the Bs-

change. It is now about two years since these salea b<^B:aii.

The first year they aggregated about 4 million bales, webeliere;

the last year the totel was 12,609,200 bales ; and the comingf

year they are estimated, and with good reason, to reach at least

20 million bales.

Fourth—The Exchange intend to be in their new building

about October 1, 1882, which, it is expected, will cost, whea

completed, 350 thousand dolUrs. A new sensation in the way

of a public work is contained in the buUding committee's

report, which states that the raising of money on bonds for

the building—as was anticipated when it was begnn—may be

wholly unnecessary. That is to say, the committee hope to get

all the money needed out of income. If they do so, it will b«

one of the first recorded instances of a public body finishing a

job without absorbing all the funds within its reach. EvidenUy

they have no Brooklyn Bridge Commission down in New

Orleans to take lessons of.

All these facts put together would seem to make about ac

favorable a record as any Exchange could d««ir«.

Nbw York Cottok Exchasob MBHBBRsHiP.-The new nem-

bers. referred to last Saturday, who were to be submitted to tha

ballot, and have been elected since, are:

W. M. Johnston, of J. T. Witoon & Co., city of New York.

Charies J. Lewis, New Orieans, La.

James Maybrick, of Maybrick & Co., Norfolk, Va.

Next Monday, December 19, three other applications will B*

Tated on, leaving two candidates for elecUon tha week after.
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The Cottos Crop—Aohicultual Depaktmest.—The following

statement, showing the extent of the cotton crop, was issued by

the Department of Affriculture, December 15:

The condition of the cotton crop, as reported to the Depart-
ment of Agriculture, is lower than in any season since 1866. The
general average of condition in October, which, with certain

limitations, atfords the best Indication of ultimate product, was
66. The nearest approach to this figure in fifleen'years was in

the short-crop year 1874, when the average was 72.

In June and July the crop was withm five points of the
standard of last year, when severe and general drouth set in,

reducing heavily the prospect, causing premature development
of bolls and arrest of growth. Blight and rust naturally re-

sulted. When rains came the second growth was too late to

produce much fruit. In addition to drouth there was some loss

from boll worms and much more from caterpillars. The latter

were reported in southern and middle counties of South
Carolina, many of the western and southwestern counties of
Georgia, eastern and middle of Alabama, the river district of
Mississippi, a few scattered tracts in Louisiana and Arkansas
and eastern and southern Texas. No reports were received
from Tennessee and North Carolina.
The December returns of product compared with last year are

as follows: North Carolina, 71; South Carolina, 77; Georgia,
80; Florida, 92; Alabama, 83; Mississippi, 73; Louisiana, 83;

Texas, 66; Arkansas, 50, and Tennessee 53.

The returns of condition in October and the yield per acre
estimated in November are more favorable than the December
returns of comparative product, which *re usually conservative
and somewhat lower than the outcome warrants. Taking the
reports of the season together, up to December 1 the indica-

tions point to a crop of about 4,900,000 bales, and a somewhat
higher product appears to be possible.

Rainfall and Thermometer Recoeds and Cotton Crop
Estimates.—The writer of this was not in the United States

from the middle of July until about the first of October. For

that reason we have felt greater hesitancy than usual in ex-

pressing opinions with regard to the yield. Since our return

we have been attempting more carefully than ever before to

put ourselves in possession of the facts which mark the season.

To-day we give our friends some of the results, and in doing it

the reader will notice that we have been able to extend very

considerably our records. We have added two stations in

North Carolina, three in Georgia, one in Alabama, one in Mis-

sissippi, one in Arkansas, two in Tennessee, and one in Texas-

Another month we expect to have still more.
But from what we now give it is easy to see that the yield

must be quite uneven. Take North Carolina as an illustration.

The rainfall in July and August this summer at Greensboro,

North Carolina, was only forty hundredths of one inch each of

those months, while the thermometer averaged two degrees

higher than for the same months of 1880. On the other hand,
at Wilmington, of the same State, there was plenty of rain.

Again, in Tennessee, in the same months, the rain was very short

everywhere and the temperature was high ; while at Mount
Ida, Arkansas, in August and July together, only one inch and
five hundredths fell, although at Little Rock there was rain

enough apparently to keep cotton alive.

With such conditions existing, had not the plant been very
well started in the spring, it must have died absolutely at the
points of least rainfall and lost substantially all its fruit. One
can readily understand, therefore, and fully believe, the reports
from such sections of largely-decreased yield and of no top
crop, although we never had a better season for growing one.

Furthermore, it is also presumable from the records and con-
firmed by outside reports that the rains of the past summer
were everywhere remarkably local in their nature, while the
temperature was high; and hence that in each State the crop
is short in spots, in some cases even adjoining plantations
showing quite different results. On the other hand, bottom
lands have as a general rule produced well ; many instances
are reported where growth has never stopped through the
season; and in a very considerable portion of the South there
has been a good top crop, as it is called, secured.

^

We intended to leave these facts, with the foregoing explana-
tions, to speak for themselves, having no desire for the reputa-
tion of a prophet. But all the crop estimates that have been
issued strike us as being so far from the truth that we must

. express our entire disbelief in them. Certainly none of the
information we have received would warrant us in drawing any
such conclusion.

Weather Record for November.—Below we give the rainfall
and the thermometer record for the month of November aad pre-
vious months of this year and last year. The figures are from
the records of the Signal Service Bureau except at pointswnere thev have no station, and at those points they are from
the records kept by our own agents.

Rainfall.
1881.11880,

VIRGINIA.
^i'nrfolk,—
Kalnfall.ln
Days of rain.

N. OARXINA.
n'ilminoton—
Rainfall, in..
Days of rain

Greeiiahoro.—
Ualnfall.ln.,
Days of rain.

Weldml.—
Kalnfall.ln..
Days of r-in

S. CAROWNA
Cliarlvstmi—
Hainfall, in..
Days of rain.

GEORGIA.
Augusta.—

liainfal]. In..
Days of rain.

Atlanta,—
Hainfall, in..
Days of rain.

Savannah.—
Rainfall, In..
Days of rain

Goluinhiin.—
Rainfall, in.
Days of rain.

Macon.—
KainTall. In
Days of rain

Borne—
Rainfall, in
Days of rain

T/iOHW.'nnilp.-
Rainfall.ln..
Days of rain.

Forsyth.—
Rainfall, In..
Days of rain.

FLORIDA.
JackufmviUe.—
Rainfall, In..
Days of rain.

Cedar Kens.—
Rainfill.in..
I>ays of rain.

ALABAMA.
Montgnmery.—
Rainfall, in..
Days of rain.

Mobile.—
Rainfall, in..
Days of rain.

Qreene Spr'gs—
Rainfall, in..
Days of rain.

LOUISIANA
New Orleans.

-

Rainfall. In.
Days of rain.

Shveveport.—
Rainfall, in..

Days of rain

MISSISSIPPI.
Fayette.—
hainfall. In
Days of rain.

Columbiw,—
Rainfall, In.
Days of rain

Vickshurg.—
Rainfall. In.
Days of rain.

Brookhaver^-
Kalnfall.ln..
Days of rain.

ARKANSAS.
LitlU Rock.—
Rainfall, In.
Days of rain.

Mount Ml-
Rainfall, in
Days of rain.

TENNHSSKE.
Na)ihviUe.—
Rainfall, In..
Days of rahi.

Memphis.—
Rainfall, in.

.

Days of rain.
AshwtxKl-
Rainfall. Id..
Days of ruin.

Austin—
Rainfall. In..
Days of rain.

TEXAS.
Qalveston.—
Rainfall, In..
Days of rain.

Indianola.—
Rainfall, In..
Days of rain,

Corsicana.*—
Rainfall, In.,
Days of rain

New Ulm—
Rainfall, In.
Days of rain.

JiUy.
I

Angust.

1881. 1880.! 1881,

3-74 5-34
U 10

3-48 0-93
12 10

1-20 1-30
10 -

5 04' 3-10

6- 471
13

7-84
13

1-47
10

211
12

2-30

5

0-91
11

5-97
8

303
5

477
10

2-18
5

1-54

8

5-30
8

2-30
11

1-74
7

1880.

090
10

8-7fl|

10 I

Septtmby.] October.

1881. 1880. 1881,

12-40i 920
10 16

0-40 290 0-40 1-50
3 10 ~

5T
14

lOi
8

9

998

11

3-401 5-98 4-82] D'lO
6 1-7 I 15 19

0-74 2-47
4 9

l-25i 7-24
11 I 19

3-83 322
8 10

3-94
10

0-45 3-90
4

1-41 3-71

2-35

4071 304
11 8

2-82
U

804
11

4-85
11

.3-87

2-81
13

0-3S
3

1-30
1

3-82
8

1-94
4

4-38
4

017
10

3-70
16

2-83
14

500
10

0-03
4

003
1

300
13

0-90
8

5-08
11

4«1
7

0-43
20

2-74
18

300
10

377

6-36
10

2-30
4

3-38
12

4-95

9

5-43 0-01 719
10 8 9

20S
8

11-80
10

2-18
9

2-77
15

1-73

4

0-97; 11-22
15

I
21

1-07
7

S-15
4

4-55

18

1-99

17

9-10
11

817
14

4-92
19

0-30, 6-73
7 10

812 5-85
7

2-20

0-93

3

2-10
S

3-95
12

4-90
12

0-80

0-8H

0-20
2

0-20

8-33
20

S-48
9

2-ra
8

409

2-30
10

10-97
13

5-10

9

4-6S
11

3-80
11

4-09

10

2-68
12

15-22
8

11-00
6

4-21

9

too
S

2-53
6

12-73
15

4-55
10

6-70

3-S3
9

2-10
11

5-89
12

214
12

3-70
5

10-13
9

2-48
14

4-K3
11

8-43
10

2-75
6

19-45
16

4-41

15

460
18

1-21

7

7-50
11

5-22

7

5-67
12

1-10
9

5-411

10

3-21

5

3-09

12

3-53
4

3-00

5

tl03
7

4-58
18

7-41

10

4-49
7

11-71
13

8-S6
6

4-47
12

5-90
7

4-80
5

4-07 2-43

4-80
3

1-12
5

0-30
a

I -81

12

1-97
12

0-50
6

0-50
3

5-98
12

0.10
10

0-21
4

5-63
10

7-30
n

5-58
13

1-93

2-2S
16

3-03
14

4-60
7

4-55
9

102
12

7-45
11

0-38
5

4-00
9

Oil
9

1-.S0

3

1-20
5

1 20
1

1-70

3

4-S9
9

1-04

8

5-98
11

4-65
11

2-98
4

1-75
5

2-07
10

300
10

2-83
16

7-04
19

6-00

7-48
19

11-61
16

n-20
13

9-02
11

10-61
17

7-10
7

1880

1-93
4

0-45
3

6-40
9

3-84

9

5-80
4

8-61

11

403
6

5-09
13

4-00

7

0-39
13

2-47
17

2-82
6

10-20
20

8-21

20

4-25
10

148
8

100

3-11

4

1-59
11

2-33
8

2-07
4

2-72
10

2-00

3-32
5

2-09
5

2-58
8

1-25

7

2-72
8

3-23
9

8-90
4

4-84
15

8-28
11

8-80

4-31

7

909
8

7-20
4

4-27

November.

1881.'1880.

S-08
7

6-28
11

i-;o
6

9-19
10

2-00
93

2-77
10

6-58
12

2-25
e

2-03
4

0-04 5-04
15 18

2-05 5-.'W
10 15

2 20' 3-80
13 16

4-27
6

2-15
10

3-Sl
15

369
9

2-45
11

4-72
4

0-21

2

4-38

8

4-25 3 20
12 6

4-00
13

16-25
17

10-37
13

7-45
10

4-74
11

3 22
7

0-50
6

•

4-62
4

10-83
21

5-01

20

5-18
10

12-44
11

2-66
12

5-12

2-72
»

2-60
10

4-51

6

575
10

1-70
1

2-24
11

3-25
6

7-24
11

5-20
14

B-60
5

5-14

2-20
6

3-42
e

1-92

4

3-50
4

4-39
11

3-41

15

2-19
8

4-56
12

S-93
11

5-50

18

5-31

21

7-82
14

4-40
20

4«1
0)

4-42
4

610

4-85
IS)

6-09
17

0-89
»18

400
17

7-36
1

6-43
7

7-24

12

5-96
12

610
9

6-07
12

5-73
7

4-84
15

514
14

8-10

9

2-85
12

418
16

2-75
9

10-54
6

10-60
15

8-94
12

1415
17

5-2-3

13

8-77
17

8-39
17

6-40
10

885
18

4-18
10

B-54
12

2-63
14

niermometer.

VIRGINIA.
Norfolk.-
IIlKhest
Lowest
Average

N. CAR'LINA
Wilmington.—
IIIgllo.st
Lowest
Average

Qreensboro.—
Highest
Lowest

' Average
Welion.—
Highest
Loweat
Average—

8. CAROLINA
Oharleatan.—
Highest...
liOwest
Average...

June.

1881. 1880,

99-0,101-0
680 58-0
74-0 78-6

95-0
590
78-4

98-0
640
770

990

76-9

100-0
5-)-0

76-6

960
00-0
750

103-0
61-0
80-0

96-5 100
64-0 6;-0
81-8 80-6

July.

102-0 102-0
02-0 630
T9-8 80-2

96-0
620
80-5

1000
680
800

102-0
61-0
81-2

9.S-0

650
79-4

95-0
66-0
78-0

104-0
06-0
81-0

1030 970
070 710
835 83-4

Avgust.

99-0
61-0
76-9

05-0
620
70-8

94-0 030
62-0 600
79-1 77-4

990
600
780

107-0
600
790

97-5
690
81-0

90-0
04-0
780

0.5-0

64
770

930
6.-0
81-4

Septemb'r.

1881.11880.

92-0
64-0
;7-5

98-0
54-0
71-3

90-0 94-0
620 51-0
78-8 730

920, 91-0
67-0 BOO
77-0, 690

970 97-0
6-JO 4A0
780 73-0

925 890
68-« 010
80-71 7o-8

89-0
46-0
06-8

87-0
470
69-8

88-0
44-0

670

92-0
35-0
660

890
540
72-0

820
39-0
606

83-0
38-0
63-4

780
380
59-0

87-0
400
48-0

820
45-0
65-9

Novembar.

78-0
27-0
55-0

81-0
26-0
58- .-

7S0
23-0
51-0

78-0
21-0
55-6

80-0
280
60-6

72-0
24-0
47-0

77-0
23-0
Bl-7

74-0
19-0
45-0

76-0
18-0
46-0

740
30-0
53-5

* Tills Station has been removed to Palestine, Texas, from which point
we shall receive reports shortly.
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Thtrmonuttr.

OBOKOIA.
Aumuta.—
HlRhawt
I^owest
AtchmIO....

^(Idflttl.—
UlKllMt
Lowest
AveriMtti —

Suwntuin.—
Illcbest
Luweat
Aronme

UlKboM
I.owt>»t
ATorutfc... .

MacoH.—
niKhest
J*owest
Avoniae....

Rome,—
Ulcbest
T*owe9t
Averajirp

Thuifi/i.'piit*.—

UiKlicst
itoweat
Arenuo ....

I'onyth.—
HIgbut
XjOwest
ATeraica ....

FLORIDA.
JaciaonvitU.-'
UiKbost
iioweat.

I8H1. 1880.

July. Auomt. Sepltmh'r. I Oclnlitr.

IWl. UeO. INHI. tHHO. IWI. IWO.illM]. IWIO.iinoi.

lOl'B DO-0 109-S M-0
«i-.i eo-0 04-8 oe-o
81 T 81 »*» 88-8

oc'o; m-o
Bioi sa-0
n» 780

100-0
«ro
81-8

Don 100-0 loi-s
0«0 (UO, 710
Mf'), H) II] *«'

looo' (WO ina-o
70 7i('; mo
830 »1'0 bO'O

Arenwe...

.

Cedar Ktyt.—
HlKbost
Lowest
Average
ALABAMA.

Siant^iiiury.—
Uigheet
Lowest
Average

MobUt —
Illshest
Lowest
Average

Orttiu Spr'ga.—
HUbest
Lowest
Average . . .

.

LOUISIANA.
Ntw Orteatu.—
Ulgbeat
Lowest
Average

Slirevtport.—
Highest
Lowest
Average
MISSISSIPPI.
Jhueltj.—
Ulgbest
Lowest
AveriKe

CoUtmbua.—
Highest
Lowest
Average

Vicktburg.—
Highest
lAjwest
Avora+;e

Brookhavm—
HlKliesl
Lowest
Average

."ARKANSAS.
UtUe Ruck —
Highest
Lowest
Average

Mtnsnt Ida.—
Highest... .

Lowest
Average
TENNESSEE.
Na»\vUle.—
Highest
Lowest
Average

Hemphis.—
Highest
Ijowest
Average

Ashwcod,
Highest
lx>wcst
Average-^

.Austin.—
Highest
Lowest
Average
TEXAS.

OoIiYston.—
Highest.
Lowest
Average

Jmilanota.—
Highest
Lowest
Average

Corticana.*—
Highest
Lowest
Average

Sew Ulm.—
lllghost
Lowest
Average

060

800

OS-0
ao-o
77-0

«S'0
63-0
Tva

00-0
ou-o
81-0

100-5
680
810

IM'O
850
808

101-0
60-0

08-0
floo
88-8

00-0
7«0
83-8

o«-o
80-0
83-1

07-0
64-0
800

80-0
two
TS-e

ea-o
61-0
87-7

104-0
70-0
81-9

00-0
060
83 2

98-0
68-0
8»-4

105-5
ei-a

90-8
640
830

0«'0
80-0
19-6

070
71-B
830

101-6 93 1050
660 830 «.t-6

8S-8 780 88-3

99-D ao^ os-o
68-0 64-0 TOO
81-7 76-8 81-1

;oo-o
74-0
800

OS'O
MO
78-5

97-0
700
83-

1

98-0
700
8ii'0

99-0 060
ltS-0 SH'O
83-0 780

lOO-l
601
80-5

se-0
87-0
70-7

e«-5
66-0
80-3

00-0
7.t0
81'0

0(0
660
800

90-0
67-0
8U'l

OA'S
IM-4
79-4

060 01-0
MOl fll-0
70-4 TTO

000 1000
05 OJO

93-01 96-0
8001 »S0
801 800

1000 100-0 tOIO
710 74-0 Ta-O
83-4 (M-3 809

08-0 106-0
63-0 65-0
80-1 848

05-0 100-8
63-0 BO'2

80'2i 83'2

9I-o'l03-0
63-01 880
74-if 81-i(

90-0' 94-8
600I 73-'

80-1 St-4

100 0| 04
Otf-0 630
81-B| 78-5

96-0 03-0
60-0 630
790 760

940
68-0
78-0

91-0
6S0
77-5

07-5
56-4
78-7

1000
63-0
815

08-0
54-0
750

940
810
7r7

94-0
78-0
86-0

00-6
708
850

10*^>
660
862

108-0
60-0
84-9

lOO-O
620
84 3

96-0
600
70-0

90-0 100-0
Seo 62-0
75 81-0

88-0
60-0
73-7

080
530
77-0

94
6(ro
77-0

93-0
flOO
76-5

9S-0
660
83-0

101-a
60-4
82-6

99-0
670
832

102-0
620
8-.J0

050 102
58-0 no
77-0 83-

91-0
680
81-6

08-0
630
62-9

98-0
70-0
84-9

96-1
73-8
84-6

97 108-0
6401 68-0
80-5 85-7

04 0,103-0
68-0 eeo
7U-2 84-1

070
700
82-tf

84-0
71-0
82-6

1000
BOO
81-U

i)S-0

710
80-0

98-0
6S0
788

020
7i-0
81-7

900
«40
aoo

060
700
81-8

«3-0
UUO
81-8

9fl-S

or
81-1

Ofl-O
08-

1

81-8

91-0
690
81-0

01-2
74-5
82-5

lOVO
680
C5-9

92-0
650
70-3

97-0
(V40
80

95-0
70-0
79-0

940
82-0

7S-0

960
590
760

95-0
580
78-4

950
63-0
79-2

580
780

MO
610
7T0

92-0
69-0
83-1

94-0
600
82-'

100-1

63-0
82-0

970 1010
66-0 70-0
80-6 82-2

1000
680
81-2

990
780
87

BOO
71-0
81-0

95-0
630
760

102-0
650
830

lOO-O
68
82-0

103-2
61-9
83-1

102-0
«80
83-7

860
860

98-0
69-0
81-8

96-0
670
80-0

IM-0
67-0
79C

fll-0
64-0

T7-7

950
080
78-9

010
01-0
74-0

88-0
47-0
00-1

aa-o 90-0
•rO 68-0
80-0 781

•S-0
69-0
830

040
00-0
79-0

91-0
870
780

900
51-0
73-0

93-0 86-0
BflO, 4«-0
772 70-1

940 90-0
S9-o; 630
79-0, 74-6

1000 04-0
7101 two 570
81-3 70-8 74-2

98-5
TOO
81-2

930
70-0
80-4

970
70-0
80-6

Ofl-O

700
81-5

9S-0
TOO
78-6

92-0
710
81-3

910
580
76-0

101-0 920 940
470 530 470
77-7 72-4 707

89-0
MO
70

770
03
840

980
050
80-1

020
86-0

7S0

no-0
800
78-0

930
54-

730

930
020
79-4

950
590
78-7

020
820
770

lOnO 9V0
700 02-0
84-6 79-6

930
73-5
84-0

93-8
72-1
83-0

06-0
730
870

93-0
700
82-6

95-0
U7-0
81-9

100-0
59-0
8-2-4

94-0
69-0

800

94-0
6v0
80-7

oo-o
48-8
70-8

84-0
48-0
ae-0

88-0
63-0
78-4

88-0
500
770

(B-0
8»«
«4'0

80-0
4G-0
00-8

810
44-0
«6'7

flH-0

470
680

85-0 82-0
450 3710
TOO MO
86-0
42-0
08-

88-0
400
ni'2

930
600
72-4

91-0 980
62-0 540
7tt0 74-6

91-01 80-0
640 570
78-7 78-6

06-4 93-0 920
500 53o' 48-7
77-8 73-6 71-2

960 92o' 800
580 D70' 51-0

75-2 T3-579-3

98-0
56-0
76-3

02-0
630
80-1

89-0
S5-0
74-0

90-0
030
76-8

810
480
89-5

880
57-5
75-2

980
480
76 8

95-0
62-0
830

9S-0
510
77

950
58-0

740

98-0
4-20

760

OSO
.S40
72-3

810
620
70-1

87-0
(100
75-0

91-0
52-0
71-9

88-0
46
691

860
51-0
740

90-0
45-0
71-0

8H-0 85-0
55-0 430
70-0 630

83-0
4S-0
6;-o

890
44-0

67 8

98-2 880
40-6 430
75-6 88-2

08-0
520
76-7

89-0
48-0
68-6

100-0 84-0
58-0 420
780 630

08-0
540
782

91-0
660
81-2

92-5
640
80-4

99-0
400
78-0

920 100-0
65-01 55-0
79-4I 79-2

880
42-0
66-4

91-0
62-0
7o-0

9.3-0

63-0
79-9

93-0
510
74-8

97-0
5!i-0

7«-0

92-0

390
600

900
82-0
65-3

89-0
42-8
«6-5

89-0
45-0
88-3

87
42-0
045

88-0
420
61-2

870
590
77-

1

88-0
55-3
77-1

9-20
«7-0
70-7

910
55-0
73-3

760
340
60-8

88-0
3ro
65-8

880
430
M'9

85-0
460
090

avo
49-0
70-6

87-0
3.*0
65-6

86-0
42-0

820
420
62-

?

S4-0
520
68-0

85-0
430
610

81-0
400
60-2

89-0
4!)0
63-7

81-0
320
590

81-0
350
600

800
88-0
680

79-0
370
50-9

82-0
540
60-3

7S-0
320
550

800
340
588

830
52-0
69-6

860
46-0
69-3

88-0
410
63-6

yov^mti^r.

1881. IHtH).

81-4
80-0
ese

78-0
18-0
83-0

80-8
88-6
et'3

TOO
iW-O
630

810
260
580

770
200
51-0

81-0
280
81-

i

80-0
260
56-9

7II-0

880
81-1

os-o
830
40-8

TTO
88-0
801

7U0
28-0
530

720
260
810

oao
8>'0
46-0

800
310
se-o

73-1
270
510

83-0 88-0
320 390
05-6 61-5

810
.330
672

70-7
24-0
56-4

81-0
2T0
591

73-0
29-0
64-3

80-0
31-5
61-2

790
830
51'9

TTO
22-0
53-1

81-0
250
600

80-0
250
55-7

780
480
631

760
200
61-7

81-0
230
89-1

70-0
82-0
48-4

750
340
564

770
18-0

72-0
240
461

750
23-0
47-7

78-0 e.'iO

21-0 70
470j 38-0

71-6
210
49-8

77-5
220
BOO

78-0
17-0
48-1

760
18-0

801

79-4
36-0
61-7

821
366
68-4

880 73-3
440 .17
6«0 52-5

090
15-0
41-2

730
IBO
39-9

640
10

78-6
29-0
54-1

840
220
82-8

70-0
140
45-9

60-3
27-4
40-3

* Tliis station lias ix-cn removed to Palestine, Tesas, from wblcli jwlnt
we shall reoclve reports sliortly.

t For Aahwood tlio meau toiiiiwratiire la given for all months with the
exception of Kovember, for wUioii mouth we give (and shall Uoteafter
give) the avomgo.

The following remarks accompany the month's reports for
November, 1881

:

Norfolk, Ta.—Light frost on the 16th and heavy frost on
17Ui.

Weldon, N. C—First ice of the season on November 16th.

Atlanta, ffa.—The frost on the 18th wad very destructive to

vegetation, bat there was little cotton lost, however.
Columbus, Ca.—Killing frost on November 4th.

ice on the 3Sth and aetb*
" «ii» •»» uing

Forryth, Oa.—Cotton blooainr ud nam oa tha 94th sad
\n.^}:\

'««e»*»lon on that dag, l^kt^^Tt ^Ji«fJSS
^J^i "tomn; bat on th« aoth we hadTkUlloK hSt lid tC
&ov"±%t'r° '•"^- ^ ret we had filHo, ^^"^

n^^^r^h'"" ^'''"l
'^«—PwiplUtlon imall and w«ath«r drr dor-month. Low temperature with froot on the aSth.Mon^omery, Ala.—Ue formal on ih« a4th and 3Bth Hcavr

frosts, killing regeUtion, on the 27th and SSth.
^

,..?JfF'^' -i^w*.—Frosta
: on 4th Ilirht. killing nothlnff 1

nth between 1 and 3)6 P. M. lUinfall, 1 -50 Inches. Wind. 8.-
f-

^•-^•, ^our miles northeast of this a n/clone fell so »ndd«nlT
n a neighbor's yard that he hardly had time to think befora
it was over It blew down all his shade trees and an oatt^oMand broke things ap in the dwelliDg; but the hoase being opMiand a strong frame it wiis not materially damaged. An ere-wituMS stated "That he never saw anything Uke It. for the air

^*fr., ,. 2^ "?,^' *,'=•• wl"''''ng about, an(f it passed off very
swiftly. &c. Here it seemed to rise, and to fall again at the
house of a negro which it blew away, and also blew away hi.H
cotton-house, and all his cotton in the seed. A lady saw th«
air full of bed clothes, wearing apparel, 4c. Track narrow i

length heard from, 8 miles. Strange to say, neither rain nor
hail attended it. November, 1880, was a quiet month, with
frosts on the 1st, 7th. 8th, 15th, 16th, 18th, 19th. -ilst, 22nd and
23rd.

Vicksbura, Jfwj.—Frost on November 4th. 20th, 34th, 20th.
26th and 27th.

Nashville, reran.—Killing frosts on November 4th, 13tb.
14th, 15th, 16th, 20th, 25th and 28th, and light frost on the 29th!
Memphis, Temi.—llfa,yy fro8t on the 20th; aniversally

destroyed vegetation in this vicinity.
Ashwood, I'eim.—FroBt on the 13th, 14th, 15th and 16th.

On the 16th killing.

Austin, reran.—No nnnsual phenomena daring the month.

Cotton ExcHAjfoE Reports foe Decbmbeb.—We publish be-
low the Cotton Exchange condition reports for December 1:

Norfolk Department
The Norfolk Cotton Exchange, tnrouRh their Ommlttee on Information

and Statistics. oomp»se<l of Louis Hilliard, Cbalnnaii, John C. Haxlmoa
8. F. Penrce, W. C. Y. Parker, A.J. Harrell, and Nomiaii Bell, Secrotorr.
issues the following reiwrt, covering the SlaU of Virginia and the
following Counties in North Oaroltna: Rutberforcf, Unoolo, Catawba.
Rowan, David.son, Iredell, Burke, Wilkes, Caldwell, Alexander, Davie.
Forsythe, Yadkin, Stokes, Surrey, Rockingham, Caswell, Person. Oran-
villc, Warren, Franklin, Nash, Wake, llydc, Pitt, Green, Oartarat.
Craven, Beaufort, Tyrrcl, Washington. Martin, Bertie, Chowan. Paaqoo-
tank. Camden, Cunltuck, Gates, Hertford, Northampten and WiJu^f

North Caroliaa and Yirginia.—58 replies from 32 counties;
average date November 30.

Thirty-three replies show we ithcr generally warm and dry, 2S gener-
ally wet and unfavorable. Thirty-seven replies show weather more
favorable and 21 leas favorable than last year. FortyHve ropUe* show-
no top crop, 13 small top crop. Ttventy-seven replies show pieklog
finished 10th to 20th November, 28 ploUng will lie llnished by IsC to
15th December, 3 picking Will be linished by Ist January, 1882. Fwty-
one replies averaged show total yield at 69 per cent as compared
with last year, 10 same yield as hist year. .^ slight increase In

yield over last year, 1 shows increase of 100 iwr cent over last year.
Forty-five rci>lics show no dainago done by frost, 15 slight damace.
The average of the replies shows that 70 per cent of the crop has been
marketed. The replies show that labor is scarce, and that pioklng
would have progres.sed more favorably with increased help : top crop
small and insignificant, In con8e<iuene« of being too late to mature.
Picking is reported finished in 17 counties.

Charleston Department

covers the State of South Carolina, and U prepared and Issned by the
Charleston Cotton Exchiinge, through their CViinmltteo on luforfmition

and Statistics, composetl of A. Norden, Chairman, E. Willis, and E. C.

Williams.

South Carolina.—54 replies from 27 counties ; average data

November 30.

All excepting 11 report the character of the weatherdnrtog Norember
as favorable, and. In comparison with the same time last year, mora
favorable for gathering the crop. Forty-three state that 11 ton rrophMI
been ina<le, but some of them say that it matui-ed only |)artlally. PIM^
inir is expected to bo finished ou the 15lh Deceinlvr by li. wlille Sv
report it nenrlv finished and 11 entirely fiuishwl. The total jrieUM
coinparcd w-ith"lant year is estimated to bo the same bv 2, MVen eiOtM
by 3 three fourths l)v 14, two thirds by 2^ ami one half bjr la *»«»
came Uw late to do any damage, except having killed aome unmatarea
ton crop. The proportion of the crop marketed is reported by 8 to be

one nu.Jrter. by G one half, by 7 two thirds, by 21 three qaartenj, and br
13 seven eighths, showing that lu the average about three fourths of tli«

yield has been marketed.

Saronnah Department.

This report covers Xorthem. mddlt and Soulhvetlrm Otorgia, (belat

all of Georgia except the tweuty-olght counties in charge of the Apsorta
Cottou Exchange) and the entinkaU ofJtonda. The reoort ta Bt*
pared and issufvd by the Savannah Cotton Exchange, thrtiogb their (Sua-

inltteo on Information and Statistics, oommaed of_ J._ H. Johnston,

Clavlus PhUllps, J. J. WUder, F. M. Farley and K. C. Wood.

Georgia.—61 replies from 33 connties.

The weather during the month of November was dry and warm, rerr
fine for harvesting the balance of the crop, and much mora favorable

than last year. In some sections a smiUl top crop hus matored aod been
g:vthcred, but over the greater portion of t ho ten Itory the top erop was
a complete failure. Picking wa« genenjUy '»"'?''»<' I?/ OWMJOWJ.
except In very few sections, whereU will be oomptoted by Oeeembw 15.

The replies indicate no damage of oooaequeuee from froA and that tha
yield, as compared with last ypor, will be fully SO per oeat ahoi^W«
that 75 per cent of the crop has been marketei.
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Florida.—18 replies from 12 counties.

DiirinS the month of November the weather has been drj' and gener-
ally favorable. Ten replies report no top crop, 8 a light top crop.

Fourteen replies report that picking was completed by December 1, and
4 replies that picking will be finished by December 20. No damage
from frost. The yield, as compared with last year, 12 to 15 per cent
decrease. About 70 per cent of the crop has been marketed.

Augusta Department
covers the Counties of Georgia not included in the Sntannah Report,
and is issued by the Augusta Cotton Exchange, through their Com-
mittee on Information and Statistics, composed of L. L. Zmavsky, Chair-
man; Geo. W. Crane, 8. M. Whitney, J. J. C. McMahan and W. M.
Jordan.

Georgia.—i4 replies from 16 counties; average date Nov. 30.

Ten reports state the weather as unfavorable, owing to too much rain;

34 as go<Ml and favorable, fairly dry and warm. Frosts reported gener-
ally Novtpnber 21 and 25. Only 4 correspondents report weather less

favorable than last year, 3 as same and 37 as better and much
more favorable. Twenty-seven correspondents report a top crop,
but of no great extent, most of tUem but little, of which about one
third is reported as having matured. In some places a good top
crop reported cut short by worms and frost; 17 correspondents
report absolutely no top crop. Thirty-one reports say picking is

finished or almost so, but little remaining; 13 report that picking
win be finished in a few days, generally naming Dcci'niber 15.

Where there is still some picking to be done, it is stated to be the top
crop, it is almost Impossible to arrive at an average; 11 reports
give the crop as 50 per cent loss ; 11 as 30 to 33 per cent less ; 12 as 25
per cent less ; 1 as 12% per cent less ; 3 as same as last year; 2 as 10
per cent more ; 1 as 25 per cent more. The average points to a decrease
from last year of about U8 per cent. Three correspondents report the
killing by frost of all late cotton ; 5 smaller damages, and 30 either
no damage or so slight .is not to be worth mentioning. Five report as
50 per cent marketed ; G as (iO per cent ; 21 as 75 per cent ; G as 80 per
cent; as 90 to 95 per cent, indicating an average of 73 per cent.
From remarks of our correspondents, we conclude that the crop is turn-
ing out betttr in many localities, though not all, than waa anticipated
two months ago, and would have been much better but for destruction
of late cotton by the worms, and of much top crop b.y the killing frost of
November 25. In many instances frost came too late to do damaco—
there was nothing to damage. Some fields were already ploughed up
or stock turned into them at that time. It is a pretty general complaint
that it taVis more seed cotton—say by 100 to 150 iiounds—to make a
bale of Imt than last year. Hut owing to excellent picking weather all

through, cotton was picked very promptly and in much better and
cleaner condition, and wastage in the fields was hardly any. Where
worms were bad a good deal of leafy cotton was picked, however.

Slobile Department
covers the Slate of Alabama as far north as the summit of the Sand
Mountains, and the following Coimlies in Uissisnippi; Wayne, Clark,
Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Winston,
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoc,
Preuties. Alcorn and Tisbamingo. The report is prepared and issued by
the Mobile Cotton Exchange, through their Committee on Information
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttuer, S.

Haas. G. Thos. Cct and Geo. L. Hopkins.

Alabama.—56 replies from 39 counties.

The weather during November was favorable for gathering the crop
in 30 counties, and unfavorable in 9; but it was generally more favora-
ble than during the same period last year in all of the counties. lu 1

1

counties a small top crop has been made ; all the other counties report
none. PickiuK has been finished in 28 counties, and will be completed
In the remaining 11 about the middle of December. The total .yield, aa
compared with last year, is reported as the same in 3, and 25 per cent
less In IG, of tho more productive counties, and in 20 less productive
counties as 27 per cent less. Little or no damage was done by frost. In
19 of the more pioductivo counties G7 per cent of the crop is reported as
having been marketed, and in 20 lcs<i productive counties 76 per cent.

Mississippi. -29 replies from 19 counties.

The weather has been generally favorable for gathering tho crop-
more so than last year. A small top crop is reported in Wayne County,
none in the others. Picking is about llniBhed in all of the counties except
Itawamba, and will bo completed about December 10. The total yield,
as compared with last year, is estimated at 22 per cent Icfs. Little or
iiO damage has been done b}' frost. About 70 per cent of I ho crop is

reported as having been marketed.

New Orleans Department
covers that part of the State of Mississippi not apportioned to the Mem-
phis and Mobile Cotton Exchanges; the entire 5/rt^c of Louisiana, and
the State of Arlcansas south of the Arkan.sas River. The report is pre-
pared and issued by tlie New Orleans Cotton Exchange, through their
Committee on Information and Statistics, composed of Wm. A. Gw\'n,
Ch.airmau, Chris. Chaffo, Jr.,W. H. Hawcott, W. A. Pealo, Chas. Holland
and A. L. Browne.

Louisiana.—72 replies from 32 parishes; average date Nov. 30.

The weather during the month hiis been very favoral>le ; compared
with last year decidedly more favorable. There is no top crop. The
picking is generally finished. The yield is 31 per cent loss than last

Sear's. There has been no damage from frost. Seventy-five per cent of
le crop has been marketed.

Mississippi.—127 replies from 33 counties ; average date
November 30.

The weather has been generally favorable, much more than last year,
•when it Was very wet and unfavorable. The fair prospect for a top crop
was destroyed by frast and worms, with a fow exceptmns. The picking
will be generally finished by December 1. The yield is 2G per cent less
than last year's, which indicates a decrease of 8 per cent, since the
report last month. Sixty-eight per cent of the crop has been marketed

Arkansas.—Ill replies from 31 counties ; average date
November 30.
The weather during tho jnonth has been generally favorable, and com-

pared with last year more favorable. Some counties report a small top
crop, but it has been destroyed by frost and worms. The picking is fin-
ished. The yield is 50 per cent less thau last year's. Sixty-five per
cent of the crop has been marketed.

Galveston Department
covers tho Slate of Texas, and was prepared .and issued by the Galveston
Cotton Exchange, through their committee on Information and Statistics,
composed of J. D. Skinner. Chairman, Chas. Kelluer. II. Dreier, J. M.
King and Robt. Bomefeld.

Texas.—104 replies from 77 counties; average date Nov. 30.
*lorty-four counties report the weather during November as favorable,

and 33 as wet and unfavorable. The weather has been more favorable
for gathering the crop than at the same time last year in 52 counties,
and less favorable in 25. Fourteen counties report a top crop, 21 some,
and 42 none. Picking is over in 54 counties and will be finished in 23
by the 15th of December. The total yield as compared with last year.
It is estimated, will average 40 per cent less. Thirty-four counties
report dama.-e by fro.«t, and 43 report no dam-ijio. Scveutysix per cent
«)f the crop has been marketed.

J f

Memphis Department
covers the State of Tennessee west of the Tennessee River, and the fol-
lowing Counties m Mississippi: Coahoma, Panola, Lafayette, Marshall

,

De Soto, Timlca, Benton and Tippah, and the Stale of Arkansas north of
the Arkansiis Hiver. The report is prepared and Issued by the Memphis
Cotton Exchange, through their Committee on Information and
Statistics, composed of Henry Hotter, Secretary and Superintendent.
W. B. Galbreath, Chiiirman. David P. Hadilen, William Howies, Sr.,
George H. Latham, J. T. Pettit, R. L. Coffin, C. B. Clarke and G. S.
Maclarcn.
West Tennessee.—27 responses.
Weather—22 report the weather for the month of November as having

been favorable for picking and 5 unfavorable. Com;«trc(/ wi(/» 1880—
All report more favorable. Top Crop—21 report no top crop, 6 report a
top crop, but it did not mature. Picking Progress— 2'S report that pick-
ing is cempleted, and 4 report that it will bo finished from December
loth to 15th. Held Compared toilh 1880—The estimated yield com-
pared with last year is 5() per cent less. Frost-Ml report frost, but no
damage has been done. Crop Marketed—Reapomes Indicate that 73 per
cent of the crop has been marketed.
North Mississippi.— 25 responses.
Weather—19 report tlie weather favorable for picking, and 6 imfavor-

able. Compared with 1880—21 report more favorable, and 4 about the
same. Top Oi-ofi—20 report no top crop, 5 report a top crop, but it did
not mature. Picking Progress—20 report that picking is completed, and
5 report that it will be finished from December 5tli to 15th. Yield Com-
pared with 1880—The estimated yield is 37 per cent less. JVosf— All
report frost, but no damage has been done. Crop Jfrti/ceied—Kesponges
indicate that G8 per cent of the crop has been marketed.
North Arkansas —24 responses.
ITfaf/icr— 17 report the weather favorable for picking and 7 unfavor-

able. Compared with 1880—20 report more favorable and 4 about
same. Top Crop— 21. report no top croi>, 3 report a top crop, but it diil

not mature. Picking Progress—15 report tliat picking is completed and
9 report that it will be finished from December 5 to 15. Yield Com-
pared with 1880—The estimated yield is 54 per cent less. Frost—AM
report frost, but no damage has been done. Crop Jfarfccterf—ResponseB
indicate that G9 per cent of the crop has been marketed.
Aggregate—76 responses.
1. \Vealher—b8 report the weather for the month of November as hav-

ing been favor.able for picking and 18 unfavor.ablo.
2. Compared with 1880—08 report more favorable and 8 about same.
3. Top Crop~C2 report no top crop, 14 report a toj) crop, but it did

not mature.
4. Picking Progress—58 report that picking is completed, and 18

report that it will be finished from December ,5 to 15.
5. Tteid Compared with 1880-The estimated .yield compared with

last year is 49 per cent less.

6. i^-os<—All report frost, but no damage has been done.
7. Crop Marketed—Responses indicate that 7u per cent of the crop hav

been marketed.
Jute Butts, Baqoino, Etc.—But little change has taken

place in the market for bagging, and nothing of interest has
occurred. The demand is of a jobbing natuie, but there is no
inquiry for large parcels. Prices are about steady, though no
great strength is shown, and at the close holders are quotin/f
8%c. for l>i lbs., and 9M@10c. for 2 lbs., and 10M@llc. for
standard grades. Butts have not been active, but a fair
amount of business is doing, and though the lots are small, in

the aggregate a considerable amount of stock has been placed.
Some 3,000 bales are reported as being taken at 2%@'ic., as to
quality, and sellers are now asking 254c. for bagging qualities,

and 2>J@3c. for paper grades.

COMPAE-VTIVTE PORT RECEIPTS AND DaILT CkOP MOVEMENT.
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing
tables a daily and montlily statement, that the reader may
constantly have before him the data for seeing the exact relative-

movement for the years named. The movement each month
.^ince September 1, 18S1, has been as follows:

1801.

Monthly
Receipts.

Bapt'mb'r

October.

.

Novemb'r

Totalyear 2,187,484

Pero'tage of tot. port

receipts Nov. 30 .

.

Year Beginning September 1.

422,05:

827,849
937,578

1830.

458,478
988,31^

1,006,501

2,433,29;

41-42

1879.

333,643
888,492
942,272

2,164,407

43-27

1873.

288,818
689,264

779.235

1,757,347

3951

1877.

98,491

578,533
822,193

1,499.51.7

31-50

1876.

236,868
675,260
901,392

1,813,530

44-91

This statement shows that up to Nov. 30 the receipts at the
ports this year were 245,813 bales less than in 1880 and
23,077 bales more than at the same time in 1878-79. By adding
to the above totals to Nov. 30 the daily receipts since that time,
we shall be able to reach an exact comparis3n of the movement
for the different years.

1881. 1880. 1879. 1878. 1877. 1876,

Xot.Nv.30 2,187,481 2,433,297 2,161,407 1,757,319 1,499,517 1,813,52»

Deo. 1.... 36,867 26,617 52.479 8. 21,387 30,824
" 2.... 45,332 29,216 30,88G 39,978 8. 21,08*
" 3.... 34,006 48,897 28,110 40,891 40,703 8.

" 4.... S. 30,346 25,675 23,532 27,179 41,87»
" 5.... 51,131 S. 19,608 30,933 20,760 31,662
" 6.... 31,799 63,166 36,016 58,291 36,219 32,325
" 7.... 30,136 36,171 8. 25,563 28,111 24,767
" 8.... 40,865 29,263 43,236 8. 22,781 33.072
" 9.... 42,404 25,055 34,502 58,561 8. 26,981
"10... 39,377 59.133 37,914 28,693 47,969 8.

"11.... S. 41,993 33,161 30,83G 35,816 42,863

"12.... 50,059 S. 50,014 30,614 25,895 29,247

"13.... 30,912 42,5-22 37,733 46,024 39,011 29,426
" 14.... 32,913 30,650 S. 26,923 31,300 33,977
" 15.... 36,960 33,332 45,251 8. 32,893 35,612
" 16.... 46,325 40,452 30,412 52,4GS 8. 23,479

Total 2,739,603 2,970,143 2,699,137 2,250,664 1,909,680 2,253,747

Peroentage of total

port rac' itpDec. IG 50-5(5 .^3-97 50-60 43 91 ,'>5S1
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ThiK HtAt^raent hHowr that tha reoniptn mnce Sept. 1 ap to

to-uiKht ar« now 2UU,,'i40 bales lfnn than thej were to the aamn
day of tht) month in 1880 and 40,ltl6 balm< more than they wwre
*o the sara« day of the month in 1879. We add to the table

the perut'ntauftw of total port rnoeiptM which had been received to

DeoemtMr It! in each of the years named.

IiTDU CVriTox MOVB.MRNT rao.M ALL PoETS.—The flifares which
are now coUwtfd for u.i, and forwardnd by cable each Friday, of
the Hhipmt*uU from Calcutta, Madra-*, Tutioorin, Carwar, &o.,
enable u.s, in conntxitiou with our prevlou.sl7-reoeired report from
Bombay, to furnish our readers with a full and ooraplHte India
movement for each week. We lirst jrive the Bombay statotneut
for the week and year, bringinjc the li^ures down to Deo, 15

i>o»ii\Y KB<:Kirrs \^o siiirtiKSTs rox poor tBiIM.

Tear

1881
1880
1879
1878

Shipmenlt thit wr,r.k.

Oreal
BriVn.

3,000
l.OOo

OoHli- _
, ,

nent T"'"'-

SMpmenIa nnee Jan. I.

Oreal Conli-
Brilaiu nent.

6,003 9,000 35!>.0()O ->!H.000
I 1.0(H), :((m.000i 521! 000

ii,ooO|ii,oooi-.'(io.ooo :)Tii.ooo
I l3;:i.00o| 101.000

Total.

957.000
894.000
(iaa.ooo
721.000

Jjaeelpu.

This
Week.

30.000
17.000
8.000
6.000

Since
Jan, 1.

1,328.000
1.168.000
885.000
918.000

Aoeordinf^ to the foregoing. Bombay appears to show an
increase compared with la.Ht year in the week's receipts of 13,000
bales, and an increase in sliipments of 8,000 bales, and the
shipments since January 1 show an increase of 63,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows

•IXODTTA, UADKA.S, TITTICORIN, CARWAR, RAXOOOK AHO KORRAOHSK.

Slii/ments thia leeek.
|

Shipments since Januari/ 1.

Year. areat
BrilaiH.

Conti-
nent.

Total.
Oreat

Britain.
OoiUi-
nent. Tota,

1881
1880
1879
1878

2,000
9,000

3,000
J,000

i",6d6

5.000
10,000

i',6o6

222,000
2J3,0OO
213,000
114,000

85.000
87.000

112,000
72,000

307.00f
310,000
325,000
216,000

The above totals for this week show that the movement from
the ports other than Bombay Ls 5,000 bales less than same
week la'ityear. Bor the whole of India, therefore, the total ship-
ment!! this week and since Jan. 1, 1881, and for the corresponding
weeks and periods of the two previous years, are as follows.

BXPORTS TO EUROPK FROM ALL INDIA.

Shipments
to all Europe

from—

Bombay
All other p'rta

Total

1881.

This
week.

Since
Jan. 1.

9.000: 957,000
5,000! 307,000

14,000 1,201.000

1880.

This
vreek.

1.000
10,000

11,000

Since
Jan, 1.

894.000
310,000

1,204,000

1879.

This
xocek.

11,000

11,000

Since
Jan. 1.

639.00(1
325.000

964 0Ofl

This last statement affords a very interesting comparison of the
total movement for the week ending Dec. 15, and for the three
yean ap to date, at all India ports.

Albxaxdria Receipts axd Shipmests.—Through arran^ementa
we have made with Messrs. Davies, Benachi & Co., of Liverpool
»nd Alexandria, we now receive a weekly cable of the movements
of cott<in at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the pre\ions two years

AUxanrtria. Kt/j/ijt,

Dec. 15. 1881. 1880. 1879.

Ue^'eilHH Ccaiitars")—
TU;8 wei'lc—
Sliicn 8<'('t. 1

170.000
1.687..550

141,000
I.3<5,.500

200.000
2.140.000

This
teeek.

Since
Sept. I.

ThU
teeek.

17.000
7,761

Since
Sept. 1.

This
week.

Sin'-e
Sept. 1.

extioris (baliw)—
To Livorpo<*l
ToCutttiiient

7,500
5.4U1

90,000
42.351

92,000
31.992

i
11.000

i

10,020
146.60«
68,850

Total Europe 12,964 132,351 21,761 123,9921121,000 215,438

• a oaatar Is 98 Ibg.

This statement shows that the receipts for the week ending
Dec. 15 were 170,000 cantars and the suipments to all Europe
were 13,964 bales.

BIaschkstbr Market.—Oar report received from Manchester
to-night states that there has been a slight decline in prices of
twists, and that the market is quiet. We give the prices of

to-day below, and leave previous weeks' prices for comparison:

1881. 1880.

32* Cop, 8H lbs.
Ootfn
Mid. 32» Oop. 8H lbs.

Ootfn
Mid.

Ttuist. Shirtings. Vp lis Iwist. Shirtings. VplJs

d. d. H. A. B. d. d. d. d. a. d. e. d. d.

Oot.l4 9 a 9i>g 6 6 a>8 S''!, 9^9 9Tg6 8 97 9 0\
" 21 9 9 Wig 6 6 ®3 6% 938 91016 6 93 6H
' 28 9>e« 9\ 6 8 98 67i, 939 91018 8 9 98 6H

Not. 4 9H» 9''s 6 6 »9 «% 9>4 9ie 6 9 98 6>a
" 11 9>4»10 6 6 98 m C^ia 9>4 910 6 9 98 «''18

" 18 9>4»10 6 6 98 I>« 6"; 9"4 9 978 6 7>«97 10>j 63s
" 23 8!ts3l0>e 6 6 98 m fiii 9»8 910 6 9 93 611,,

Deo. 2 s^aioig 6 6 98 lis 6"io 93g910 6 9 98 «''l«
" 9 Oa^VlO'fl 6 6 99 m 0»li 9>s9 9''8 6 9 98
" 16 9t«910 6 6 98 6»;. 93g910 7 98 m

TBI Bxram or Cottos from N«w Tork thk ws»k thorn a
deor«M«, aa oompanid with hut WMk, th« loUl immUm S.7tlM^ agalnat 10 478 Mm im WMk. Bdow w.jrlfirow SSd
table ahowInK the xxporta of ootton from N«w Tofk. and tkalr
direction, for each of the laat fonr wi»ksi al»> th« total Alport*ad direction elnoe September 1. 1881, and in the laat oolojaa
the total for tha asme period of tha previooa yaftf:

uoat* or Oonoa (iaumi wmou K«w Toax 1; nras Bmrr. 1. IMJ.

MtporUdl^—

Liverpool
Other BrUI«h porta

Total TO Orkat BarrAin

Havre
Other French porta....

Total Prrmch

Bromen and Hanover .

Haiubur;^
Other ports

Xot.
33.

0,037
459

9,4M

579

575

915

34

TotalTO North. EuRora

Spain. Op'rto, Qlbralt'r,<fcc
all other

Total Spaik, ius .

.

Orahd Total

919

JTm.
30.

5,803

iAn

1,043

"Voi

1,146

300

300

11,020 7.338

Die.
7.

Dm.
14.

P353> e.ll8
609 ...

0,931

33

38

217
330

6,118

1,304

1,304

B3»
300
600

407 1,350

10,173 8,781

rumt

107.143
3,408

10,333

11.033

11,033

12,059
10.237
2.340

31,356

787

737

liolsoi

"Wtt
uajot

ia,»it

16,01S

17JS17
13,20«
4.043

3433ft

460
031

Thb FoLLowixo ARE TH8 Rbobipts o» Oottoh at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1. 18S1:

Receipts
from—

iTew Tork. Awton. PkUadetphia. BaUmort.
This 1 Since This Since ThU Since ThU aine*
week. \Sept. I. week. Sept. 1. tceek. Sept.l. week. Stpt. 1.

N. Orl'ans 4,74.'sill0.310 _

Texaf— 4.053: 37.708
8;irannab
.Mttbllo...

13,760 131,901 1,206 17,398 1,006 30,115 4,471 33,951

KloHila .

.

714 i.ibft
S.Car'Ilaa 5,037| 85,972 738 11.385
N Car-Una .3,168 34,424 •*•.

.

l.OOl 10,278
Vireiuia.. 9,135 02,368 1,7181 27.897 3,131 47.314
.VortU. pts
Tenn..dco.

1,63113,129 74,650 ..-. . . 1 36
9.280' 38,616; 7,C01 51,299 3.338 18,121 798 7.672

Foreign .

.

197| 1,280|

Thisyear. 50,-,.04 538.676 23,95l! 171,253 4.391 38.236

20.01s

10.116 110.658

t.a«t.vear. 17,043 312.161 12.013 1?8,065 2.791 8,831 114.116

Shippiso News.—The exports ot cotton from the United
States the p<ist week, as per latest mail returns, have reached
137,819 bales. So far as the Soathern ports are concerned, these
are the same exports reported br telegraph, and published in
the Chroxiclb last; Friday. With regard to Ne.v York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

TWal bales.
New York—To LIvernool. ocr steamers Celtic, 196—City of

New York. l,tS6....Cnptle, (alditloual) 162. Italy, 1.113
....Paithia, 716 ...Wisconsin, 2,115 6,118

To Havre, per steamers Labrador, 1,224—St. Ueruuin.
(additional) 80 1,301

To Breni«n, per Fte.imer Ncckar, 539 5.59

To HambnrK. per steamer Qollert, 800 300
Tj Antwerp, per steamer De Kuy tor. 500 500

Kkw ouleans—To Llveri)'^ol, parste.imem Bernard II.1II. 6,000
...Buonavcntura. 3,100....Se.-ra, 4,7)0. ...per ship Ella

3. Tiiaver, 3.523 17,673
To Il^ivro, per ship Ooorge WashloKton, 1.0S6— per bark

P.irttvioauo, 1,639... 5-^5
T» Bremen, per ship Frlwlrloh, 5,JS0 5,389
Til Baroeloua, per b;»rk i'ujter, 918 ^ 018
To Genoa, per bark Jauo, 2,210 ?•?*?
To Vera Cruz, per HUi'uuor Oity of Jlerld:«. 1.19> 1,103

Chaui.bstov—To Liverpool, per 8toamorn Nm-vo Pouce, 2,109
Upland anil 4.57 Sea Islijud...per ship Rlohard til., 3,753
UpUnd ..per barks Olenola. 1.753 Upland and 1 1 3 Sea
Island...Junies K.-nway, 1,960 Upland ...l-lov.l. 1.453

Upland .Minnie. 2.100 Upland ami 100 Sua l.-(l;Hid

Waolssa, 2,484 Upl.ind and 148 S.-a lAiiai 16,435
To Havre. (>er burk OeorRes, 1,832 Upland and 76 Sea Island 1,008
To Amsterdam, per bri»5 Albatross, 1,021 Upland............ 1,031
To Reliattopol. per ste.-jmers Redewatcr, 3,980 Upland....

Koclulalo. 3,920 Upland ............:..... 7,900
To Harcelou.i, per bark Nnevo Borinouen. 1,200 Upland

—

per brlK* Nuevo Provldencla. 540 Upland. ... Perro, SOtf

Upland a.»4B
To Genoa, per bark Augoata Qotato, l.?0OUpl»»!>ii- y,- ;•. 1»>W

Savannah-To UTerpooI, per barka KuJIwortb. 2,589 Uplaod
and 105 Sea Utod. . . .Pohona, 3,843 Dpland and 105 Sea
Island Tlkoma, 2,7.^3 Upland and 80 Sea Island 8,578

To Havre, por bark* ApoIus. 1 .775 Upland and 35 Sea laland

...Edwin. 1.070 Upland and 185 Sea lalJOid 3.055
To Bremen, per ship Favorlla, 4,149 Upland *,14»
To Rival, ncrateamer AMloa, 5,100 Upland ... 5.400
To Uothen\.ur(t, per steamer U)aibard. 5.000 Pjand ^ ».000
To Barcelona, per stoa-ner Vldal Sala, 3,000 Uptawl. ...per

brig Soborcno III.. 1.100 Upland...^ J-ISS
TbXA»—To Liverpool, per bark Ullnt, 2,130 riS

To Havre, per bark 8vea, 1;579 .......̂ .. l.»™
To Vera Cruz, per steamer Whitney, W^- • ••••"•,• -ii— »•»«

WiLMiNOtoK-To Liverpool, per barta Cart Imenoee, 1,333....

OronsToer, l,751....8chvrelgaar*, 1 -800 . „ 4.794

To Baroeluna, per barkentlne HatMe « {-.MO
ivrd'"' r"

*^
NORFOLK-Te Uverpool, per rtlp; C. Jotoron. 4,370 B.

Wright,3,433..\TperbarkF. Stewart. 3,191 ^'*'9SS,

To Barcelona, per bark P. BoroUn. 930... ....... ...^ 0*1
Baltimor»-T0 Bremen per stMoier BrauMchwelg. 2.7^. . Xm
Sax fRAMCraco-To Urorpool, per ahip St. MIoholaa. 138

(foreign)
*'*'*

Total .« •«... • —.—~ X>7^1»
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The particulars of these shipments, arranged in oar

form, are as follows:
Bremen Renal A
<* Bam Sebas- Ooth- Barce-

Havre, burg, topal. enburg. lona. Genoa.
859

5,'239
New York..
N. Orleans.
Cliarlestou.
Bavannali.

Liver-
pool.
6,113

17,673
16.435
8,378

1,304
5,775
1,903
3,055 4,149
1,579

918 2,210
7,900 2,248 1,200
5,400 5,000 4,100

Texas 2,139 ,

Wilmiagton 4,794 1,530
Norfolk.... 10,003 936
Baltimore 2,725
S.Frauoleco 15S

osaal

Total.
8,781
33.090
30.710
30,032
5,010
6,324
10,939
2,725
158

Total... 65.698 13,621 13,022 13,300 5,000 9,730 3,440 127,819

" Inoluded in the above totals are from New York to Antwerp, 500 bales;

from New Orleans to Vera Cruz, 1,193 bales; from Ckarleston to Ams-
terdam, ] ,02 1 bales ; from Texas to Vera Cruz, 1,292 bales.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.

:

Olkndevon, steamer (Br.), Hay, before reported, from Norfolk for I.iv-

eriiool, wliioh was towed into Qiieenstown with loss of propeller,
&c., arrived at Liverpool, December 8.

GuiLLKRMO, steamer, Lazvrraga, from New Orleans, November 20,
arrived at Liverpool December 9, with deck^ swept.

William Gate, steamer (of Norfolk), with a cargo of cotton, wai sunk
at McKay's Creek, Alberraarle Sound, Daoembor 12.

Crescent Cixr, ship, Kelly, from New Orleans, arrived at Havre Dec.
13. damaged by collision. Vessel tight.

Oeobge WASUt.soTOM, ship (Qer.), Probst, from New Orleans for Havre,
while beinx towed down the river, December S, ran on a bank or
raft head on, 20 miles below tUo city, but came off and went to sea
from the Passes on the 10th.

T. H. Moore, steamboat, of the People's Line, plying between Colum-
bus, Qa., and Apalachlcola, Fla., on her trip up the Chattahoochee
Elver, December 8. struck on Benton's Rock, 25 miies below
Columbus, and sunk. Her cargo consisted of cotton and mimed
freight. The steamer went down in 20 feet of water and is a total
loss. The cargo will bo s^ved in a damaged condition.

Jewell, steamboat. About 10 o'clock on the night of December 9, near
Bayou Sara, the steamer Jewell, from Shreveport, lost one of her
guards, and precipitated 500 bivles of cotton into the river. The
total loss has not been ascertained. The greater part of the cotton
has been picked up by parties along the river ; none of it being
allowed to pass Baton Rouge. The agent of the board of under-
writers has paid 93 per bale salvage for all that has been landed at
the last-mentioned place.

Rochdale, steamer (Br.), from Charleston, Dec. 8, for Seliastopol. The
mate of the steamer Rochdale has arrived at Sherbrooke, Guys-
borough County, Nova Scotia, from Indian Harbor Bay. and
reports that the Rochdale ran ashore, during thick, rainy weather,
at the latter place on the morning of the 14th. The vessel's cargo
consists of 3,920 bales Upland cotton. She will probably prove a
total wreck, as she lies in a bad position. No lives were lost.

ViDAL Sala, steamer (Span.), from Savannah for Barcelona, broke her
shaft while at sea, and was towed into Charleston on December 12.

It is said that her machinery will have to be completely over-
hauled, and she m,iy be detained some time.

Cotton freights the past week have been as follows:

Satur. Hon. Tuei. Wednes. Thura. Fri.

liverpool, steam d. 632a 14 632314 632 aH 632®H 633®H Hi-»'-*

Do 8aU...d. .... .... ....

Havre, steam e. "32' "32* "32* 13,2. 13j2* "32'

Do sail c. .... .... ....

Bremen, steam, .e. ^is ^l» ''is •'id 7l8 ?.«

Do BaU e. ....

Hamburg, steam,d. ''is •Jis 'li '18 •^la •'is

D« BaU...d. .... ....

Amst'd'm, steam.c. »aS3j8 >a3»i8 >fl®»18 sa^ie "a^'is 'ua'ie

Do 8aU...d. .... .... — — —
Baltic, steam.... d. 38 38 % 38 % 3a

Do sail e. .... ....

• Compressed.

LiVEEPooL.—By cable from Liverpool, we have the following

etatemsnt of the week's sales, stocks, &c., at that port:

Bales of the week bales
Of which exporters took
Of which speculators took..

Bales American
Actual export
Forwarded ,

Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American. ..

Amount afloat
Of which American. ..

\ov. 25. Dee. 2. Dec. 9.

70,000 75,000 53,000
5,800 4,500 3,400
7,700 8,200 4,100

48,000 57,000 39,500
lti,.500 0,100 16.000
8,900 4,800 9,400

456,000 435,000 505,000
350,000 327,000 3S1,000
52.000 53,000 140.000
46,000 34,500 116.000

219,000 225,000 193,000
182,000 183,000 141,000

48.500
3,800
3,800

33,.?00
9,800
8,000

437,000
374,000
41,300
23,000

244,000
194,000

The tone of the Liverpool market for spots and futures each day of the
week ending Dae. 16, and the daily closing prices of spot cotton, have
been aa follows:

Bpot.

Market,
12:30e.u

Mid. Upl'ds
Uld.Orl'ns

Bales
Bpeo.& exp.

Saturday Ifondoj/. Tuesday. Wednes. Thursd'y.

Quiet
and

steady.

6lii8

6,000
1,000

Mod. Inq.
freely

supplied.

69(6
eitia

8,000
1,000

Dull.

6l'l6

6,000
1.000

Quiet
and

steady.

69l8
6lii8

8,000
1,000

Steady.

69,«

10,000
1,000

Futures.

Market, (

12:30p.m.
^

Market, )

Bp. M.
\

Steady.

Dull.

Dull
but

steady.

Steady.

Steady.

Firm.

Steady.

Quiet.

steady.

Quiet.

Friday.

Firm.

69)8
6II16

8,000
1,000

Firm.

Firm.

Delivery, d.
Jan.-Feb e^s
Feb.-Mar 6II1B
Mar.-Apr 62333
Apr.-Uay tt'JSja

Dec.-Jan eiTjo
Jan.-Feb 69i8
Feb.-Mar e^s

Jan.-Feb 69ia
Feb.-.Mar 658
Mar.-Apr 62132
Apr.-May 62333
Dec 69i6
Deo.-Jau 6i>i3

Dcc.-Jan BSia
Jan.-Feb 6i9i2
Mar.-Aor 61' la
Aor.-JIay 623,2
May-June 62133
Juno-July 6l3is

Dec.-Jan 6»i a
Jan.-Feb 6i»32
Feb.-Mar 62I32
Mar.-Apr 6'iis

Jan.-Feb Cs
Feb.-Mar 6ni6
Mar.-Apr 62.133

Apr.-May 62533
Mav-Juue O'Sjo
June-July 02733

Delivery. d.
Mar.-April 6II13
Apr.-May Q\
May-Jim"* 62s,j
Juue-July OiSjj

Batuedat.

Delivery. d.
May-June. ..62 532 aiSj J
June-July 62133
July-Aug 62»32
Dec.-Jan 69ig

MONDAY.

Mar.-Apr. ..CHis^^ij, I June-July 62»33
Apr.-May 62333 | July-Aug 62133
May-June 6\ |

Tuesday.

Jan.-Feb 61933
Mar.-Apr 6'i'i8
April-May 6\
May-June 62^33
June-July 6i3i8
Feb.*£ar 62I32

Wednesday.

July-Aug 62752
Dec.-Jan 61732
Jan.-Feb 69ie
Feb.-Mar 6=8
Mar.-Apr 62I32
May-Jime 6%

Thursday.

Anr.-May 6*1 I

May-June 62532
June-July.. 6'.'532®i3,g 1

Mar.-Apr 62233
j

Fbiday.

July-Aug G''a I

Jan.-Feb 62133 I

MayJune 62730 I

Dec.-Jan 61932
I

I

Mar.-Apr 6%
!
Dec.Jan 6«8

Mar.-Apr G^Ssj
Dec.-Jan 6I933

Jan.-Feb 6Sr
May-June 6i3ig
Juue-July 62732

June-July 62033
Dec-Jan 618
Feb.-Mar 61933
Apr-May 6II18
May-June 62833
Juue-July C3i

June-July 68733
July-Aug 6''8

Mar.-Apr Clijg
June-July 6l3i8

Feb.-Mar ezSjg
Apr.-May 6i3ig
June-July 6^8
July-Aug 6i»i8

I

Jan.-Feb essaaias,

The actual sales of futures at Liverpool for the same week are given
nelow. These sales are on the basis of Uplands, Low Middling clause,
uuess otherwise stated.

BREADSTUFFS.
FRIDAY. P. M., December 16, 1881.

The flour market, usually dull at this season of the year,

when dealers are disposed to reduce stocks, and exporters limit

their operations, has been especially so in the past week. The

course of the grain markets has weakened confidence in the

future of values, and yet stocks and promised supplies are not

large enough to promote any pressure to sell. The turn of

prices, therefore, while somewhat in favor of buyers, does not

show any material or general decline. Eye flour and com

meal have been dull, but quotations are nominally unchanged.

Buckwheat flour has also been slightly depressed. To-day

the whole market was dull and weak.

The wheat market has been quite variable and unsettled.

Efforts to promote an advance in prices have been frequent,

but they were not well sustained, and proved to have but

momentary results, giving a feverish, unsettled tone to the

market. The impression gains ground that farmers are hold-

ing back supplies to an extent seldom before known in this

country, and that receipts must eventually increase at the

Western markets after the holidays. Foreign advices have been

dull, and the West of Europe is evidently under no apprehen-

sion of any deficiency in the supply of wheat, even if there

should be no increase of shipments from the Atlantic Coast of

North America. To-day the market was easier—No. 2 red win-

ter, $1 42M for January, |1 45>i for February and $1 4714 for

March.

Indian corn has varied but little, and the regular trade has

been very quiet. The speculation in futures, however, has at

times been quite active. There is rather more of yellow corn

offering, and this grade is lower; but white corn is still scarce,

bringing extreme prices. It is now pretty evident that

whatever may be the final out-turn of the crop of 1881, the

supplies for the next few months will be fully equal to the

wants of the market at current values. To-day prices were

easier—No. 2 mixed 70c. for January and 72o. for February.

Rye has been drooping, full parcels of prime selling at 97.

Barley has also shown a downward tendency, and No. 1

Canada sold at $1 09@1 10 per bu., but generally there is littla

inclination among holders to press sales at the reduced values,

while the demand is very good.

Barley malt is nominally unchanged at last week's values,

but choice Canada brought $1 30 and two-rowed State $1.

Buckwheat is quoted at $1@1 02 per bush.

Oats have declined materially under the extreme dulness of

the trade. The market was lower for white to-day, but mixed

about steady. No. 2 graded, 51c. for white and 49?6c. for

mixed. The speculation in No. 2 mixed for future delivery was

very active at 49%a. for January and 50?^c. for February.

The following are closing quotations:
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/tour.
..« bbl.$3 35* 3 38

3 7s» 4 as
4 709 5 00
4 2S» 4 75
8 00» 5 35
5A0» 6 50
000* 650
5 20* 5 60
B75» 75

Ho. 2 Bpiinx
Vo. 2 winter
Wliit«T •uperfliie
6prl ug HiiiMsrfluo

ei>rinv wheat nxtraa..
do XX and XXX...

WIN. A ,Mii 11. rye mix.
Winter Hlilpp'Keztraa.
do XXuidXXX...

Patents 650»850
City Blilitplne extras. 6 90* 7 25
Southern, bukorg' and
famll) IUHnda 6 40a

Bouth'u Hi i|>'K extras. 5 759
Rye flour, BuperUne.. 4 709
Com inoal—
WcBteni, Ac 8 35»
Brandvwlne. .*«.... 3759 3 85

Buckw't flour,U>0Il)9. 3 (JO 9 3 90

7 25
25

5 10

3 75

Oram.
Wheat—
BprInK $132 91 38
8prln(t.No. 3 1 3J 9137
Kiul whiter 130 91 13
Kml winter, No. 3 1 40>4al 42
White 133 9141

Com—Weec mixed.
West. No. 2
Wiwteru yellow..
Woatern white . .

.

Oats^Jiixeit '. 1
11

' !

!

White
Barley-
Canada No 1

Canada brlK'it...
State, 4-ruw«d...
State, 2-row6d...

Buckwheat

«e 9
uu%t
69 9
72 9
01 9
47 9
49 9

70 >a
7014
71
7S
OS
61
62

100
1 13
05
80

1 00

91 10
91 15
9100
9 85
'd 1 0-J

(Frotn Ihe " New Tork Proilttee Btehanqt WeeMu.")

Receipts of flour and grain at Western lake and rlrsr ports
(or the week ending Dec. 10. 1831

rtoiir,
bbU.

r^At~ (190 lbi.\

OhIcaKO 33,301
Toledo 1,095
Milwaukee 5U.ti20
Detroit e.afj
Olereland 3,401
Bt. Louis 35.070
Peoria 1,315
Dnlutb

Wheat,
bush,

(00/6».l
1S».009
«0.32-l

185,1 GO
34,365
4,150

125,419
5,200

Corn,
bush.

(56 (/j».)

»i99,078
es,327
22..)50
10,750
22,500

317,505
270,825

Oal*, Barley, Rye,
bush. buah. bush,

(32 Iba.) (48 (As.) (50 Ibn.

32ii,0.')l 18M.519 17,195
1«.S33 20.000 59
45,750 102,300 14.290
1,-,,197 12, l4^ ."i25

22.100 12.(il) 750
Sl.lOi 121,SCH 8,87(i
114,330 10,400 14,100

Total 111,193 602.617 1,417,035 628,083 471,135 56,101
Bame dmo '80. 181,912 1,818,260 1.918.718 591,483 422.530 71,317

Total receipts at same ports from Dec. 27, 1830, to Dec. 10>

1881, incluMve. for fonr years :

1881. 1880. 1870. 1878.
Flour bbls. 8.413,801 6,655,912 6,647,139 5,572,509

Wheat..
Oom....
Oats..,.
Barley.

.

Eye

.bush. 52.830.839
127,110,943
39,605.932
10,469,40t>
3,521,171

83,500,140
116.681,406
37,S.J8,150
9337.231
3,731.7.*

0.5.894,436
104,102,500
29,606.257
9,811.302
4,626,613

87.269.311
90.?4 1.694
29.927.048
0,921.092
4,901,143

TotaUrain .... 233,568,236 281.111.733 244.161293 222.C69.291

Comparative receipts (crop movement) at same ports from
Angost 1 to Dee. 10, inclusive for four years:

1881. 1880. 1879. 1878.
noor bbls. 3,295,650 3,»56,380 2,903,500 2,575,830

Wheat tush. 23,407,416
Com 56,2,f7.834
Oats 14,152.318
Barley 6,478,113
Bye 2,521,784

50,550.116
56.999,153
19,830,738
7.031,543
2,342,393

55.310.601
3H.213.283
12.034,190
7,102,665
2,714,107

63.262,325
33.337.542
16.255.927
6,793.241
841,834

Total frraln... 102,797,470 136,731,259 116,534,316 115,493,869

Comparative shipments of flour and grain from the same
porta from Dec. 37, 1830, to Dec. 10, 1881, inclusive, for four

years:
1881. 1880. 1879. 1878.

Pjour bbls. 8,266,876 5,613,240 7,140,455 5,917,331

47,115,930
107.674.810
32.643.758
4.375.079
2,231,486

67.989,309
121,902,939
30..393.353
4.015,035
3.001,932

77,114,075
83,513,501
20,999.072
5,111,118
3,993,078

69,238.274
78,197,239
21,239.933
5,179.073
3,693,927

Wheat bosh.
Oom
Cate
Barley
Bye

Total KTaln .... 194,261,093 230.533,063 199,962,314 172,551,096

Rail shipments from Western lake and river ports for the
•reeks encled

:

1881. 1880. J879 1378.
Jfeek Week Week Week

Dee. 10. Dee. 11. Dee. 13. Dec. H.
122,643 197,322 160,050 136,238Flour bbls.

Wheat bush.
Corn
Oats
Barley
Bye

223.665
1,131.824
365,536
108,705
31,5C8

212,220
461>,015
403,716
66,158
33,192

179,672
471,137
192,733
98.818
33,203

834.119
238.393
177.430
139,279
14,633

Total. , 1,926,283 1,131,301 809,623 1,433,901

Rail and lake shipments from same ports for la.3t four weeks:
Week FUmr,

endiiia— oois.
Duo. 10. ..122,613
Deo. 3. ..121,031
Nov, 26...10;»,319
Nov, 19... 113.833

Wheat,
biiah.

223.635
303,275
516,790
619,517

Corn,
bush.

1,131.321
1,322,206
1,127.199
1,583,470

Oats,
bitsh.

365,536
235.993
191,410
405,116

Barley,
buth.

183.705
189,117
130,333
130,371

Rye.
bu»h.

31,303
59,712
40,358
56,96 2

Tot., 4 wks. 199,379 ' 1,730,237 5,

4 w'ks'80.. 867.803 2,330.119 4,

Receipts of flour and grain
ended Dee. 10:

Flour,
At— bbU

,161,999 1,243.355
,537,818 1,993,032

at seaboard ports for the week

033,.'531 189,100
413.156 231,711

Boston 37,026
Portland .

Montreal
Philadelphia...
Baltimore
Mew Orleans . .

.

,1726
2.3.50
8.246

16.313
27,095
16,211

Wheat,
bush.

263,030
30,700

400
41,850

239,400

Corn,
bush.

368,951
319,633

8,650

61,700
223,000
220,508

Oats,
bush.

123.896
54,100
4.300
2.950

41,350

Barley,
bush.

79,200
24.707

Sl«A.
48,062

800

5,900 600
91,000 1,500

23,000 1,000
19,410

Total week... 209,739 575,380 1,202,415 209.200 203,807 51,862
Cor. week '80.. 379,763 1,489,070 1,529,003 361,863 173,550 36,800

Total receipts at same ports from Dec. 27, 1880, to Dec. 10,

1881, inclusive, for four years :

1881. 1880. 1879. „ ISJSa,
Flour bbls. 12,053,375 10,082.681 10,675,447 9,336,365

Wheat bush. 87,309,079
Oom 100,590.801
Oats 26,035,894
Barley 5.346,317
Bye 2,066,367

128.016,358
135,892,733
22.658,176
5,620.794
2,707,410

1 12,542.344
101,8i3,88-2
21.219.611
6.055.552
4,609,018

105,609,573
101,103,325
23,700,134
6,077,039
6,2'22,161

Bxporta from Daltwl flUtM MftboMd porta Md tnm
for week endlnjf Dec. 10, IMl:

Whtal,

330.»M
34.118

810417

45,141

OmU,
ku»k.
1,7M

«M

kmsk.
4.173 I.7S9

nour,
_ »M*.
ewYortt 31.194
Boston 14.710
PortUad
Montreal ,. .

FUUdelphU. . 1,«77
Baltimore 11,490
New Orleans.. 33

ToUlforwTt 59.501 031. ISO 4OT.0M ¥.TT» 4 173 I.7MSame time '80. 173.3U:) 1,373,343 013.010 S.Mt 3'4.000 31,M«
The visible supply of grain, comprising the utocki In granArr

»t the principal points of aecamalatton at lakn and «<wlx>9rd
portsr and in transit by rail and water, Doo. 10, 1881, wa* u
follows:

Oom,
ftlMA.

6.037.328
760,000
53.000

418,'239
5,483,076

4,043

Wheal,
btuih.

6,592,270
750,000

1,500
682,36<

3,740.585
365,088
398,909

1,017,563
.'•96.107

175.000
855,009
41,223

195.127
101.275
311,803

9,351
341.600
39 1,13

1

2,020.752
12,112

837,883

128.101
27.127
195,000
813,101
605.570

oo'.biV
601.360
172.685
119.500
72.692
804.662
104.333

1.815,417

In store at—
Hew York

Do. afloat (est.)
Albany ,

Buiralo ,.
Dhloa^o..... ....«»
Milwaukee
DuUith
Toledo
Detroit
Oaweito
St. I»uls
Bunton
Toronto
Montreal
Philadelphia
Peoria
Indianapolis
Kauaaa City
Baltimore
DownMlss'pl
On rail.....

Tot Doe. 10, '81.. 18,503.725 18.309.904 2.719.017 3.124 283 1,212.011
Doe. 3. '81 13.376.127 13 317.521 2.820.015 3.165.971 1.-253.318
Nov. 26, '81 19.SI6,2i4 20,631.058 2 912.116 3.339.0 >7 1,309.000
Nov. 19, '81 20,611,33.1 22.407.097 3.271.731 2.914,319 >,25ii,34S
Nov. 12, '81 21.037,857 24.372.782 3.650.703 2,031.097 1.312.504
Deo. 11, '80 23,673,191 15,757.036 3,816,749 3363.914 032,633

OaU, Barl*0. Mf,
bush. busk. htSZ

»7i,iai 60.135 130.007
125.000 460,000 2 1 04100
21.000 I88,»0> Ot«0»
0,171 a«7,4<i8 U.0M

453,366 ,^2 1,060 3S3.M9
\i,Wi 363,818 '20,31(7

43.»r7 21,467 u,mi
36,991 12,3-7

0'0,<)i>0 40.000
07,272 70,652 101/,07S

104,313 6,014 2.631
4,837 28 i.4.->4 12.884

00.019 21,533 33.98S
75,000
171,893 lis 163.039
69.800 njooo
42,603 8,071

30.191
469,306 187,003 3-i.OOO

Xotalgraln ....221,343.938 291,390,000 296,390,447 241,712,252

THE DRY GOODS TRADE.
Friday. P. M.. December 13. 1881.

The past week has developed very little change in the condi-

tion of the dry good3 trade. There wm a continuation of the

quietness lately reported in commission and importing circles,

and the jobbing trade was less active than of late, retailers

having lessened their purchases of holiday goods. Cotton and
woolen goods, shirts and drawers, etc., were, however, de-

livered in fair quantities on account of former orders, and somo

additional orders for spring fabrics were placed by leadioff

jobbers. The tone of the market continues Arm, and stocks are

in remarkably good shape, no accumulations worthy of men-
tion having arisen notwithstanding the limited demand prevail-

ing for some weeks past. Reports from the interior indicate

that business is about as good as nsnal at this dull period of the

season, and collections are reported to be satisfacloiy in most
sections of the country.
Domestic Cottox Goods.—There was a strictly moderate

demand for the most staple cotton goods at first hand**, b«i
some fair orders were placed for white gooAs, piques. qnilt8.

skirtings and other spring fabrics for future delivery, and
there was a steady movement in brown, bleached and colored

cottons, wide sheetings, cotton flannel.i. &c., in execution of
back oniars, many of which are still uuBUed. Prices are with-

out quotable change and generally firm on all such fabrics as

govern the market. Print cloths were in light demand and
easier, cubing at 4c., less a small discount for 64i84 " spots."

4c. flat for 64x64 " futures to March" and 3*6®3 7.16c. for 56x

60s. Fancy prints were mostly quiet in first bands, but a con-

siderable business in shirting prints was stimulated by time

inducements. Ginerhams and cotton dress goods were almost

neglected, but the former are steadily" held at unchanged
pnces.

... . , 1 ,
DoMMTio WooLsa GooD8.—Transactions in woolen goods

have been chiefly re.stricted to making deliveries of spring

cassimeres, 8uitin>;s, worsted coatings, &o., on account of former

orders, an(i in this connection the movement was of very fair

proportions. Specialties in cloakings met with moderate M\e&.

but the general demand was comparatively light. Prices of

clothing woolens remain firm, and leading makes are ander the

control of orders as a rule. Kentucky jeans were qniet in de-

mand and satinets were lightly dealt in, but desirable maksa

are steadily held. Colored flannels and suiting flannels wero

taken in Hmall parcels to a moderate amonnt, and blankets were

mostly qniet, the mildness of the weather having checked their

distribution. Shirts and drawers continue to move steadily oa

account of back orders, but new business was strictly moderate.

Shawls, dress goods and carpets were sevewUr quiet.

Foreign Dbt Goods were very quiet in flrst hands, with tlio

exception of a few specialties in laces, embroideries, handker-

chief, etc. (for the holiday trade), in which there was a moder-

ate movement. Staple dress goods, silks, velvets, linen goods,

etc , ruled qniet and steady.

Importations of Dry GooAa.

We have been unable to procure from the Custom House tbo

figures of importations of dry goods at this port for the week.

ending December 15.
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Financial.

AMERICAN
FINANCE COMP'Y,

5 & r NASSAU ST., NEW YORK,
434 LIBRARY ST., PHILADELPHIA,

PORTLAND BLOCK, CHICAGO.

'Capital Stock, - $1,000,000

SOUND INVESTMENT SECCRITIKS famished

to Corporate and Private Investors.

CAPITAL FURNISHED OK PROCURED for

IRallroad Companies having lines under construc-

tion, and their Bonds purchased or nCROtlated.

FINANCIAL NKtJOTIATIONS conducted for

States, Counties, Towns and Cities, and for Railroad

Companies and other Corporations.

WILL CONDUCT TUB FISANCIAL RB-OR-
GANIZATION of Railroad Compan'es and other

Corporations whose property is in the hands of

Receivers or Trustees,

WILL BUY AND SELL INVESTMENT SECUR-
ITIES on Commission.

WILL BUT OR SELL DEFAULTED BONDS or

oonvert them into interest-payinu investments.

Circulars and other information furnished on ap-

plication.

JOHN C. SHOKT, President.
JOHN €. NEW. Vice-President.

WOT. P. W^ATSO.V, Sec'y and Treas.

W. W. Farmer,
MONROE, LOUISIANA.

Counselor, Solicitor and Attorney.
Practices in the District, Circuit and Supreme

Courts of the United States and of the State, in

all classes of cases. Has no other buslnes", and de-

votes his personal attention and all his time exclu-

><()eivto his profession. Refers to Bank of Monroe.

INVESTMENT SECURITIES.

An assortment of desirable bonds

always in hand.

Correspondence solicited.

ADDKESS:

A. W. Beasley & Co.,

98 BROADWAr, NEW YORK.

(0LLlJ*JS,p0IIDEpfyEpiI^INS,

25 fme §t. - t^euu^ORK'

Purchase and .sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

olaases of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
BoURhtandsoIdin the OPEN MARKET. LOANS
•nrl COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

THBO. V. SANr. JOH.V SICKELS.Max K, Sani), Member N. Y. Stock Exch.

Sand Brothers & Co.,
BANKERS AND BBOKBRS,

64 Wall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD OK
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Lansdale Boardman,
STOCK BROKER,

Mo. 80 BROADWAY, Rooms 37 <fc 3S.
Branch Office, Troy, N. y.,

Connected by Private Wire.
ALL securities dealt in at the New York Stock

KxchanKe bouRht and sold on commission and car.
vied on a fair margin.
INTEREST aUowed on credit balances.

N. T. Beers, Jr.,

Brooklyn Sccnritic§, Clly Bonds.
Gas Stocks, &c.,

No. 1 NEW SXUEET,
NKW TOBK.

Financial.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NHW TORK.
STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

ERNEST OROESBKCK, GRANT B. SCHLBT,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,
No. 15 WALL STREET, NEW YORK,

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,

OOVEItNUENTS * FOJIEJON EXCBANOE.
CHAS. K. RANDALL, OTTO C. WlBKUM.
Member N. Y. Stock Exchange.

" F. E. Trowbridge,
BAiJKER AND BKOKER.

No. 5 BROAD OR 37 WALL STREET,
NEW YORK.

Member of the N. T. Stock Exchang*.

Branch Office:
BATEMAN & CO., WASHINGTON, D. C

A General Banking Business Transacted.

Securities bought and sold on commission for cash
or on marpin.
Advancea made on approved collateral at the

miirket rate.
Deposits received subject to check at si^t.
4 per cent interest allowed on all daily balances.
Orders executed at London, San Francisco, Bos-

ton, Philadelphia and Biiltiiuore EichanKCS.
P. S.—My I>ew York Weekly Kinancial Report is

mailed tree of cbarire on apnlication.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 25 Nassau Street, New Tork.
Thirteen Years' Membership in New York Stock

Exchange.
R.J.KIUBALL, A. B.LOUNSUEaV, F. E. BALLASB

Members of N. Y. Stock Exchange.

NEW YORK:
Geo. W. Cecil,
Member N.Y. Stock Ex.

M. ZIMMEUMAN.

CINCINNATI. O.:

W. P. Thomas.
W. M. WiLSHIBB.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK,
6» WEST THIRD ST., CINCINNATI, O.

Simon Borg,
No. 8 WALL STREET, NEW YORK

DEALER IN ALL KINDS Of

Railroad and IiiTestment Securities.

SOUTHEBM 8ECUE1T1E8 A SPECIALTT.

Joseph P. Llotd. W. C. McKkan
Member of N. Y. Stock J£xch*ge

Lloyd & McKeaiij
34 WALL STREET, NKW YORK.
Buy and sell—on commisMon—Government, Rail

vray and Miscellaneous Securities. Beceive deposit*

subject to check, and allow interest on balances.

Geo. H. Prentiss,

No. ir WALL STREET, NEW TORK.

GAS STOCKS

OAS SECURITIES,
STREET EAILKOAD STOCKS AND BONDS

AND ALL KINDS OP

jBROOKLYSr SECURITIES
DEALT IN.

BEE OAS QUOTATIONS IN THIS PAPER.

C. E. Jackson & Co.,
jnU>DI.ETO\rN, CONN.,

Buy and sell GoTernment, State, Municipal and

Railroad Bonds and Stocks. InTestments for gar.

ings Banks a speclaltr. Correspoodence goUcited.

Financial.

ESTABLISHED
1864.

Coleman Benedict & Co.
No. 24 BKOAD ST., NEW YORK,

STOCKS AND BOIVDS,
MEMBERS OF THE N. Y STOCK EXCHANGK.
A strictly commission business conducted in the

purchase and sale of Stocks and Bonds on Margin
or for inTCstment.
Complete Financial Report issued weekly to our

correspondents

Olliffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW ST.,

BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES.

CORNELIUS W. OLLIFFE,
Member of N. Y. Stock Exclianse.EDMUND P. SCHMIDT,
Member of N. T. Stock Exchange.

C. M. KnTTKB, W. N. WALKZB.
Member of N. Y. Stock Excbanfre.

Rutter & Walker,
BANKERS .<1NI» BKOKSRS,

No. 80 BROADWAY, N~W YORK.
Buy and Sell on Commission, for cash or oa mar-

gin, ati Securities dealt in at the New York Stock
Kxchange. Interest allowed on daily balances.
Particular attention paid to urders by mail or tele-
graph.

J D. Prince, Jas. Whitkly, H. Cruger Oaklet
Harkv C. Logan, Mavnard C. Byre.

W. R. Tkavers, special Partner.

Prince & Whitely,
So 64 BROADW^AV, NEW^ TORK,

(Branch Office, 180 Fiflh Avenue).
All classes of Railw;iy and Mining Stocks bought

and sold on CommisBion.
Private Telegraph Wires tu Philadelphia, Wilming-

ton, Baltimore, Washington, Boston, Bridgeport
and New Haven.

ALBX. 8. Clare u. B. bacox

Clark & Bacon,
BANKERS AND BROKERS,

3 Plue Street, New Vork.
Buy and sell on commission all Securities dealt In

at the New York Stock and the New York MlninH
Exchanges. Deposits received and interest allowea
on balances.

James Kitchen,

COMMISSION BEOKEE IN UNCUEEENT
INVESTMENTS,

70 CEDAR STREET,

P. O. BOX 3413. NEW YOUK

W.M. D. HATCH, WM. B. KBNDALL.
Member N. Y. Stock Bxch.

No. 31 WALL STREET,

BANKERS AND BROKERS,
Refer to Messrs. F18K & Hatch.

Qsouos Stabe. John f. Stark.

George Stark & Co.,
ba?4Ke:rs,

no. 33 nassau street, new york.
Buy and sell Investment Securities for cash or on

commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loans upcn
Western City property in large or small amounts.

E. S. Bailey,
7 PINE STREET.

Dealings In

Insurance Stocks
A SPECIALTY.

Ca^ paid at once for the above Securlt4e!i ; or
they win be sold on commission, at seller's option.

P. W. Gallaudet & Co.,
BANKERS,

CATTED BANK BUlLBINa,
WALL STREET, COR. BROADWAV.

STOCKS, BONDS A COMMERCIAL PAPER.
Stocks and Bonds bought and sold on oommlsalon

at N. y. Stock Ezcliange.
Advances made on buslneig paper and other

securities.
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financial.

The Brooklyn Trust Co.
Cor.of MonUirae & (?Mntonsta..Brook)rn. N. Y.

Cora]
K M nect!

itnUtratur,
I can act

;

i MtatO, «;<'ii«.<i;i' iiii'Owv <7i~ ui V luruun, rewiTB
Istry unil trnniifttr hookn, or roake purcba«« and

ThlsCorapanT ! aathorliad bripodal chnrter to
jviror, truBte«, RUanllan, •xccutur. ur ad-

_„ iir.

It can act a.4 Kfiont In the sale or mannKcment of
nal eatato, collect liit^reat or dlvldondn, recelre
raclatry unil trnniifttr hookn, or roake pur
•ale of UovommtMit tin<] othor ttecurltlcs.

KellKiotin nnd ftmrlttiMe liiHtltuUttnii, and paraona
anuocuNtuiiiod to tlio initiMitctlon of buslnvsa. will
Ond tlilii ('DiupuDV It utitv :(ii<l (-oiivi'tiieiit dopusltory
toToioney, itiri.KV KiU'KS, I'rccidenl.

OlAH. K. MAUVUN. Vlce-Pr©a*t.

TUUSTKK9:
Wm. IJ. Kendall, Ilonry Sanger. Alex. McCue,
John l». Kolfo. <'ljii».Il.Murvtn. A. A. Low.
K. K. KTU'wlton, Abin. H. niirlls, Honry K.Pheldon,
U. K. rtorropi>iit. I>un'ICIiiii)ncey. John T. Martin,
Alex. M. Whhe, Josliih n. l,ow, Ulplojr Itopes,

AuBtln Corbtn. I'Mmund W. Corlles.
WM. 1(. UUNKBR. Sooretarr.

Gwynne & Day,
|£atabUfiliC(11854.) No. 45 Wall Street

Transact a Renernl bankln;; and brokoraso bnsl-
a«aa In Raltwar Sbarea and Bonds and GoTernmont
•ecarltlea.

Intereat allowed on deposits.
Inreetments carefully attended to.

Taintor & Holt,
BANKERS,

No. 10 WAI.I. STREET, NEW YORK.
TRANSACT »GKSBKAL BANKING baslness.
DErosiTS rcceired and INTKUKST allowed on

balances.

Buy and aell OOVEKNMKNT, MUNICIPAL and
BAILKOA»t>ondB.
Pririte telegraph wirei to ProTldence and Boston

O. E. TAINTOU. GEO. U. HOLT
Howard I.APSLKr, D. skymouk ivir.i.Ann

Members N. Y, Stock UxchanKe.
CTRCS W. KllIU), JB. CYHU8 W. KlKLD

Special.

sley, Field & Co.,
STOCK BROKERS,

No. 6 WALL STREET,
New York.

STOCKS and BONDS
At Auction.

Tbe Undenlgned bold REQULAR AUCXICN
SALt:S of all classes of

STOCKS AIWD BO^^DS
o»

WBDNB8DAT8 ARK iATLKDAfS.

ADRI.1N n. ini;i.ffjE:R & i»o!«

No. 7 PINE STREET, NEW YORK.

Buttrick & Elliman,
BANKERS AND BROKERS,

Nob. 37 & 39 VTall St, New Tork.

BONDS, STOCKS and INVESTMENT SECCRIT1B8
BOUGHT AND SOLD ON COMMISSION

C. A.BCTTRiCK.Memborof theN.Y.StockExch ge
V/K. Elliman. Memoer of the N.Y.MIoIdk Kzcb'oe

Lap

R. A. Lancaster & Co.,
BANKERS AND BKOKKHS,

66 BROADWAY, NEW YORK,
UEALXnS IW

PIrat-Cla*a Inveatinent Secnrltie*.
OOVKKNMENT HONDS, STATE, ClTV, COUNTY
SAILIiOAD A MlSCKLLANKOUS SKuLuiTUCS

Uoagliland Sold on Commli^aloB.
Virainia Tax- KeceiraljU Ooupont nought.

aWjJUURN SKCURIflES JL SPEVIALIY.
LOANS iNEGOTIATED.

INTEHKST ALLOWKD ON DEPOSITS.

J. P. WIXTRINGIIAn,
GAS, INSURANCE, BANK STOCKS, &o.
SZCimiTIKS BOUGHT AT THK AfCTION SAUtS.

No. 36 PINE STREET,
NEW YORK.

J. D. Probst & Co.,
STOCK AND BOND BROKERS

Ko. 52 EXCHANGE PLACK, NEW TORK.

Stocki, Railroad Bonds, GorzRMizNrs Ain>
JlUC£Ll.Alrcul-|l ikCUtUTlKS BOVl^UI X .1: SulO.

Floyd-Jones & Robiion,
BANKERS AND BROKERS,

No.
Stocki,

bought and tuld [itrtctlr on ooramWoD] YiTr
or on margin.

a E.veil A NUB COURT.
Bonds and all loTMlmtnt BMurltlaa

b

H. L. Grant,
No. 14fi BROADWAY,

NEW YORK.

CITY RAILROAD S'lOOKS A B(»D»
BOUGHT AND SOLD.

See quotations of City Railroads In this papar

WM. C. NOYES,
ai NA.SSAI; STREET, NEW YORK,

DKALXH IN

GAS STOCKS A.^D BO.\DS,
TELEGRAPH STOCKS,

TRIJ.ST CO.MPANYS' HTOCKM.

City and other Railroad Stocks & Bonds
AND

MISCELLANEOUS SECL'RITIK*).

Footc & French,
AKKBMS,

AND DBALBRB l»

GOTERXBIEiWT BO!«DB»
or ALL iMun.

OOilUltUOn OKBMU MXMOVTMO tW

BOSTON,

NEW YORK,
PUILADBLPHIAp

No. 7 CONOREtUl STREET AND
No. 2 CONOBE88 SQUARJ!.

BOSTON, MASS.

WALSTON H. BROWN. rBJED. A. BUOWH.

WalstonH .Brown& Bro.
BANKERS,

II Pino Mroet, New York.

SPECIAL ATTENTION GIVEN TO THE NEOO>
TIATION OF

RAILROAD SECURITIES.

Geo. K. Sistare's Sons,
ir NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CL.\SS IKVESTME.^TS.
Buy find Sell un CommlsBlon, for cash or on mar-

Rin, all securities dealt la at the Mew Tork Stock
Exchange.
Interest allowed on dally balances.
All deposits subject to check at sight.

Particular attention to orders by mail or tele

graph.

brewster, Basset .& Co.,
BANKERS,

No. 3S CONGRESS KTR8ST,

BOSTOIV.
UeMBBRS or THE NEW TORk AND BOVTOlt

STOCK KXCUANQia,
ALSO,

Uralera In IHnBlclyal, Hintp, Rallr*a4 aa4

_^ United Slates Benila.

Tower, Giddings & Co.,
B ANKERH.

No. 89 DBTONSUIRB STREET.
BOSTON.

Order* for Stocks exeented laBocton, New TerB
and other markets.

iSoodi^t

Sir Co*BANKERS.
5H Brondwnr, cor. ExcUange Place, N. Y.
Brancli Ofllcf, ViS La Salle St., Chicago.

TRANSACT A GBNKRAL BANKING BUSINBS!?,
INCI.UUIN(i THK I'UKCHASK AND SALK OP
STOCKS AND liONDS FOR CASH OR ON MAR-
GIN. BUY AND SKI,!, INVK.STMBNT SECUIU-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODY, C. W. MCLILLAK, jB.
KCDUEN LKLAND. F. G. SALTONSTAIJ..

C^ Co.BANKERS.
No. 18 AVAI.L STREET,

New York.
Transact a General Ranking Business, lnelndli,A

the purchase and sale of STOCKS and BONDS for
c:tsh or on margin.

Bur aixt Sell Inveatment Seeurltlea.
P O. BOX 2,647

A.M. KIDDKB. WATLAND TBASK. H. J. MOBn
W. U UIU.

C.has. A. Sweet & Co.,
BANKsua

40 STATE STREET, BOSTON.

DEALERS IN OOVERNMENT SECURITIBB
State. City. County and lUilruiul Bonds.

Parker & Stackpole,
BANKERS,

No. 68 DBVONSHIRB 8TRBBT,

BOSTON.

Philadolpliia Bankcn.
Gko. C. Thomas. Jos. M. SnoBMAKCR.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 SoBIh Third St., PHILADELPHIA.
Dealers In all Issues of United States Bonds.

InTestment Securities a specialty. Correapoodcaeo
InTlted and full Information uponllnanolal sobjeeta
furnished.

'

A. P. Turner & Co.,
BANKERS,

aNo. t20r Walnnt PInce, PUILADEI.PIIIA.
OoTemment.8tat«, Municipal and Railway Bond»

and Stocks boogbt and sold at all the K-Ccbangw.
Investments prudently made In aoond railway ••-
curttte*. Collectiona promptly attended to.
Correspondents carefullv representad at Anctloa*

and Private galea. Bonds of itood Imt not walU
knuwn railroads always wanted for loTastments at
the beat ratos. Orders on manrlns not antartalnad*

John B. Manning,
BANKER ANB BKOKKK,

No. 6 W^all Street, New York Cllf
SOUTHERN SECI7RITIES

A SPECIALTY
State, Municipal and Railway Bends and ConpoBi

bongbtand sold at best market rates. Investors or
dealers wisbinc to buy or sell are InrMcd to oommniil-
cata with us.
jten.ber of tbe New Tork Stock Excbante.

BulUmoro Banker*.

SethH.&H.B.Whiteley
BANKERS AND BROKIRS.

No. 27 GERMAN eTItllKT,

P. O. Box 313. B t LTinORB.
Deposits received snbj.ct to chock at sight, and

Interest allowed (.n d.lly balance*.
actocks. Bonds te., booiibt and sold oa eoauitasloa
In any etty. nrtlenlar attention given te Infer.

matlon regarding Iniertaaent Seeonlies.

Robert Garrett & Sons,
BANKERS,

Ha. 7 SOUTH STRIBT,
BALTinOBB.

TBAN8ACT A GENERAL DOMBSTIC AND I O^
SIGN BANKING BUSlNBaS.
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Baltimore Bankers.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and VIRGINIA SECDRITIES a

specialty.
CorreapODdence solicited and information fur-

nished.
N. Y. CORRiSPONDENTg—McKim Brothers & Co.

J. WILLCOX BBOH'N. C. D. Lowndes.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BAI.XI.1IORE

Sontlicrn Bankers,

W. A. Anderson,
BROKER,

Dealer in Monej, Shocks and Uonds,

MOBILID, ALrA.
Special attention given to purchase and sale of

Aiabama State and Mobile City Bonds.

9a08.P.HILI.i:R, R. D. WILLUUS, JNO. W.UI1J,IDR
CHAe. B, MILLER.

Thos. P. Miller & Co.,
BANKERS,

mOBII^E, ALABAinA.
Special attention paid to collections, w<tb prompt

remittances at current rates of excnange on aay of
j^arnient
Correspondents,—German-American Bank New
To^ ; LoQislana National Bank, New Orleans Bank
of Itirerpool, Liverpool.

Campbell & Schoolcraft,

STOCK BROKEBS,

No. 6 NORTH TENTH STREET,

RICHmOND, VA.

WM.C.COCRTNEY.Pl-eB. BBNESTH. PRINGLE,€aBh

BAKK OF CHAR1.ESTON,
NATIONAL BANKINQ ASSOCIATION,

CHARLESTON, S. C.
Special attention given to Collections.

' R. 0. iniAlJRY &. CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government. State. Municipal and

Railroad Bonds and Stoclis. &c. Virginia State Tax-
Receivable Coupons bought and sold. All orders
jiromptly attended to-

New York Correspondent. VERMILTE & CO.

B. K. BURRUSS, rres t. A. K. Walker, casnier

First National Bank,
\riLmiNGTON, N. c.

Collections made on all parts of the United States

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms ; prompt returns.

JOHN P. BRANCH, President.
J. B. Morton. Cash. Fred. R. Scott. Vice-Pres't.

TUO;!nAS BRAIVCII &. CO.,
BANKERS AND COMMISSION MERCHANTS.

RICHMOND, VIRGINIA,
Information on all classes of Po'ithern Securities

especially State Bonds, Tax Coupons, &c. Cor-
respondence solicited.^

HARRIS & RHIKD,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Boy and sell all Icinds of Investment Securitie

OatriRht or on commission. Information furnished
Orders and correspondence solicited-

\Vc§tcrii Baiikcri^.

P. F. Keleher & Co.,
-305 OlilVE STREET) ST. LOUIS, mo.
First-class Western Investment Securities for

vale. St. Louis City and States of Misauuri, Kansas.
*reza8, Arkiinsas and Colorado Bonds a specialty.
Full in formation given in reference to same on ap-
'lleation. Coupons and dividends collected.

l¥estern Banker§«

Jarvis, Conklin & Co.,
LOAN BROKERS,

KANSAS CITY, MISSOURI.
WESTERN FABM MORTGAGES, YIELBING

AND 8 PER CENT. A SPECIALTY.
'NefTotiHte School Dlsti-iet, Township. City and

County Bonds. Write for -circulars, blanks and
Teiereuces.

A. Prescott & Co.,
BANKERS,

Capital, $60,000
XOPEKA, KANSAS.

Municipal Bonds and Mortgage Loans Negotiated.
Bight per cent Farm Mortgages a specialty. A
GENERAL BANKING BUSINESS TRANSACTED.
Collections and correspondence receive prompt at-
tention.
Correspondents.— Boston, National Bank of

North America; New York, American Exchange
National Bunk and Ninth National Bank; Chicago,
Preston. Kean & Co.: St. Loul«, Third National
Bank ; Kansas City, Bank of Kansas City and Mer-
chants' National Bank

John V. Hogan & Co.,
113 No Third Street, St. Louis, Mo.,

DEALERS IN

Western and Southwestern Municipal and Railroad
Bonds or Stocks.

Defaulted bonds a specialty. Choice investment
securities always for sale. Write to us before you
buy or sell any Illinois. Missouri or Kansas bond's.

Leonard Matthkws. Ebwarus Whitaker,
Member N. Y. Stock Exch.

Matthews & Whitaker,
ST. I.OUIS, MO.,

BROKERS AND DEALERS IN
State, City, County and KR. Bonds & Stoclcs.

Orders receive prompt and personal attention.
Correspondents, Messrs. Maxwel LA Graves, New

York City, and Messrs. Blake Brotners &. Co., New
York and Boston.

C. F. PENZEX-, ( STATE BANK, > C. T. WALKER
President. ( Incorporated 1875, ) Cashier.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-in) 8r5,000
SURPLUS, - as,©©©
Prompt attention Riven to all business in our line
N. Y. Correspondents—Donneii, Lawson Jt Co.,

and the Metropolitan National Bank.

Commercial Curds

Wright, Bliss & Fabyan,

New York, Boston, Philadelphia,

SELLING AGENTS FOB LEADING BRANDS

BROWN AND BLEACHED HUIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.

Towels, Quilts, White Goods and Hosiery-

Drills, Sheelinga, <te., tor Export Tradt.

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers in

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTINQ DUCK, CAR
COVKRINO, BAGGING. RAVENS DUCK, SAIL
TWINES, &C., " ONTARIO " SEAMLESS;

BAGS, "AWNING STRIPES."

Also, Agents

UNKTED STATES BUNTING COMPANY.
A full .supply, all Widths and Colors, always in stock.

No. 109 Dnane Street.

Wire Rope.
STEEL ANH CHARCOAL
IKON of superior quality

suitable for MINING AND
UOISTINQ PURPOSES,
Inclined Planes, Transmis-
sion of Power, &c. Also,
[Galvanized Cnarccal and
UB for Ships' Rigging, gus-
pension Bridges, Derricli
Guya, Ferry Ropes. Ac. A
lariie stock constantly on
hand from which any de-
sired lengths are cut-
FLAT STEEL AND IRON
ROPES for Mining par-
poses manufactured to or-
der.
MASON & CO.,

43 Broadway, Neiv York.

'V B. STEWART & CO., MAKERS OF PINK
1- Wood .Mantels, Mirrors, Bookcases, &c.. No. ,8

West Twenty-Third Street.

JOUN

Chronicle Volumes
WATSTED.

Volume 1, 1885; Volumes 2. 4, 8 and 10. and suc-

ceeding Volume? dnwa Lo 1&77. Apply at Publica-

tion Office, 7a i 81 William Stract.

Commercial Card§.

George A. Clark & Bro.,

O. N. T. Spool Cotton

ANP

miiirARB'S HEI,1X NEEDLES
400 BROADWAY, NEW YORK

E.R.Mudge,Sawyer&Co
AGENTS FOR

Waslilnston mills, Cliicopee WLfg. Co.
uurllnston Woolen Co.,

EUertou New Mills,
Atlantic Cotton ITIills,

Saratoga Victory mtg. Co., Ocean Mills,
Feabodjr Mills,

AND
Hosiery and Knit ITnderTrear

From Various Mills.
NEW YORK, BOSTON,

43 & 43 White Street, 15 Chauncey Strxzi
PUILAD'SLPUIA.

J. W DAYTON, 246. CHESTNUT STREET.

Whiting Paper Co.,
UOLrlOKE, MASS.

Bnakers* Ledarer and Record Papers.
Machine Hnnd-Mnde Papens.
Aiiclqne Parchnieut Papers-
Plated Papers.
Uuad Papers.

AQBNTd
JAIUES D. tVUlTMORB Js CO.,

45 BEEKMAN STREET. NEW YOEK.'

WEBSTER'S UNABRIDGED.
In Sheep, Russia and Turkey Bindings,

New Edition ofWEBSTER has 4

118,000 Words, 3000 Engravliig*,
4600 Jiexr Words & Meanings, and
Biographical Dictionary
a, of over 9100 Names, j'-^^

' Get the Standard. t«^>l

fll W If Tp Standard tho Gov't Printing
Offlce,—32,000 coiiies in Public
Schools,—sale 20 times aa largo
as the Sato of any other.

^^TPgtfWl aid in a Family, in helping its

Jl^ildl^r m members to become intelligent.

Best aid for TEACHERS and
SCHOLARS, in SCHOOLS.

^i T^^^W^ Most acceptable to Pastor, Par-
^XXX J. ent. Teacher, Child, Friend;

for Holidays, Birthday, Wedding,
or any other occasion.

Published by G. A C.MERRIAM, Springfield, MasK.

mmmm
OF NEW YORK.

F.S.WINSTON, PRESIDENT
SSUES EVERY APPROVED DESCRIPTIONO
.IFE AND ENDOWMENT POIICIEI
INTERKS AS FAVORABLE AS THOSE CI

AtiY OTHER COMPANY.
ORGANIZED APRII- I2t.h (842.

:ilSHJ^nS0YER$S0,OOO,COC

iu\ Wm:
GOLD MEDAL, PAKIS, 1878.

His Celebrated ytimtcrs,

303-404- 1 70-35 1 -332,
and his other stples may be had ofall dealv9

^ throughout the toorld,

Joseph GiUott & Son3. New York*
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Inmrsace.

OFFICE OF TB>

ATLANTIC

Mutual Insurance Co.,

NEW YORE, Jaoaai7 29, 1881.

The Tru«tee«, In conformity to the Charter of

the Oompuny, submit the foUowlug Statement

of Ita affairs on the 31at December, 18B0

:

Premiums on Marine Risks from

1st January, 1880, to 31st Be-

oember, 1880 »4,232,675 04
Premiums on PoUolaa notmarked

off 1st January, 1880 1,499,047 23

Total Marine Premiums .... 99,728,622 27

Premlume marked off from 1st

January, 1880 to 3l8t Decem-
ber, 1880 $4,141,087 80

Lowei paid durlnc the same
period. $2,071,238 98

Betuma of Premiums and ex-

penses $873,113 96

The Company has the following assets, Tli.:

United States and State of Kev
York Stock, atr. Bank and
other Stocks $8,983,998 00

Loans secured by Stocks and
otherwise 1,187,900 00

Beal Estate and Claims due the

Company, estimated at 470,000 00
Premium Notes and Bills Re-

ceivable 1,628,921 34

Cash In Bank 337,977 37

Amount $12,608,356 71

SIX PER CENT INTEREST on the outstand-

eertUcatet of profits will be paid to the holders

thereof, or their legal representatlrea, on and

after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all Interest thereon

wUloeaee. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the

Company, for the year ending 3l8t December,

18dO, for which certificates will be Issued on

and after Tuesday, the Third of Hay next.

By order of the Board,

J. H. CUAPaiAN, 8e«retarr.

TRUSTESSi
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Lewis Curtis,

Charles U. Russell,

James Low,
David Lane,

Gordon W. Bnmham,
A. A. Raven,
Wm. Sturgls,

Adolph Lemoyne,
BeiOamln H. Field,

Josiah O. Low
William £. Dodge,
Royal Phelps,

Thomas F. Youngs,
0. A. Hand,
John D. Hewlett,

Wmiam H. Webb,
Charles P. Burdett,

Horace Gray,

Edmund W. Corliee,

John Elliott,

Alexander V. Blake,

Bobt. B. Mintum,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Robert L Stuart,

James O. De Forest,

Samuel Willetts,

Charles D. Leverloh,

W'Ulam Bryoe,

V llllam H. Fogg,

Peter V. King,

Thomas B. CoddlngtOD

Horace K. Thurber,

William Degroot,

Henry CoUlns,

John L. RIker.

J. D. JONES, President.

0HARI.£8 DENNIS, Tlce-Presldeot.

W. H. H. MOORE, 2d Tlce-Presldent

A. A. RATEN, 3d Vloe-PreaidaDt.

MU«BC«.

HO M E
Insurance Companv

OF NKW YORK,
OFFICE, 119 BROADWAY.

innr-Slzlh eml-annnal Stateaaeat,
SBOWINO TBI

OOWDiTiONOKTiiieroMi'ANy ON THiriRar
DAY UK JULY, I8MI.

CASH CAPITAL $8,000,000 00
Reserve for Unearned Premiums 1,H96,678 00
Reserve for Unpaid Loeee* 210,724 29
Net Surplus 1,798,637 03

Cash Assets $6.8M,039 83
sonnAav op ambts

Held In the United States, available for the PAT-
MKNT of IX>88B8 by FIRB and for the protee-
llon uf Pullcr-IIolderi of FIKK INSUKANCR:

CutalnBKnki |lBS,a77 H
Bonds and tnurtffiuea. b«lna first Ilea on
real estate (worth la.asn.KO) l,n5,He 00

United States stocks (market Talne).... f/MB.lOO 00
Bank t Kit. stucks'A bd.. (market value) KOJin 00
State and munlolpal b'ds (market value) 1*8,11)0 00
Loans on stocks, parable on demand
(market value o<coliater'ls.(a.4M,TM) 1.8M.«aa 00

Interest due on 1st Jul/, 18(11 . M.loe 11
Premiums unooll'ot'd i In b'nds of asts. 148J0II 11
Real estate 6131ft M
Total |«.8««,0»M

CHA8. J. MAKTIN, President.
J. H. WASHBURN, Secretary.

!SlCHIIIKlli|lfl.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
BETWEEN NEW YORK AND HAVRE.
From Pier (new) 43 North River, foot of Morton St.
Travelers by this line avoid botb transit by JEnx-

llsh Hallway and the diaeomforts of croeslDC the
Channel In a small boat. „ . . ..AMERIQUB, Santelll Wed., Dec. 81, B A. M.
KllANCK. Trudelle Wed., Oeo. 98, It A. M.
CANADA. Kraiigeul Wed.. Jan. 4,6 A. M.
Pbick op fASnAOi—(IncludInK wine,: To Havre-

First cabin, (luo and (80: second cabin, $00 : steer-
age. $2*1. IncludlDK wine, beddinx and utensils. Re-
turn tickets at very reduced rates. Checks drawn
OQ Credit Lyonniiia of I'aria In amounts to salt.

FOR NARSEILLEH,
TOUCHISO AT Cadiz, UlBBALTAU & BARCSI.OKA.
The following steamers will leaveNew York direct

for Cadis, Gibraltar, Barcelona and Marseilles, lak-
Ins freight and passengers

:

VILLB DB MARSEILLES. .Sunday, Dec. 18,3 P.M.
CALDBRA About Jan. 16

RATK8 OF PA88AO»-Por Cadli and Qlbraltar—
flrst cabin. t75 and flW; for Barcelona and Mar-
seilles—Pint cable, tSO and tlOO. Steerage, tSi).

Through bills oflading Issned to Mediterranean
Ports, Including Barcelona, Algeria, Tunis, Oenoa,
Leghorn, Naples, Messina; also, (or Trieste and
Constantinople. , „
N. B.—No freight taken for Gibraltar.

LOUI8 OE BEBIAN, Agent,
No. a Bowllos Greea.

CoUon.

THE BROWN

Cotton Gin Company,
NBW LONDON, CONN.,

HANCFACTUBIBS Of TUB CILKBRATSD

Broirn Cotton Gins, Gin Feeders and
Condensers.

OOTTON OlINS FOB EXPORT.

John F. Wheless & Co.,

COTTON

conniissiON mbrohants,
NASHVILLE, TENNESSEE.

Special attention given to Spinners' orders. Cor
respondence solicited.

.. „ .. , = ^
RcrBBXNCn.-Thlrd and Fourth National Banks

and Proprietors ot the Chbonicul

A. L. Leman,
COTTON BROKER,

No 160 SECOND STREET,
IHAOON, GEORGIA.

Entire attention paid to purchase and sblrment ot

Cotton on order tor Spinners and Exporters.

Best of references (urnlshed. CorrsspwdeoM
solidtei'.

Parisot & Campbell,
Cotton Factor*,

TICKSBVBG, niSS.
Orders to Pvrehase Cotton In onr markel soIlcHed

Refer to Messrs W>)ODWAiUI A BTILLMAN,

New York.

nrr B. waaa. anojA* icaa

Ware & Schrocdcr,

OJTTON OOMMISSIOH MKBCHANT^

til r*«rl atraet. New Vork.

•»ee)al alMntioo paM l« tke aeaaMaa a< m*am
for the parehaM or nie of lealram tor fMaae i»
Uverr of eoUoa. Llbenl advaaaas Bade oo eo*.

slgnnents.

Farley & Co.,

COTTON COMHISSION HEBCHANTft

He. 134 PKARL MTKEBT,

P. O. BOX 3900.
' NSW YOBK.

Special attention to pnrehaae aad sale of fX)!!*

TKACT8 rOR FUTURE DELITBBT OF OOTTOal

H. Tileston & Co.,
COTTON, rro^iKa, bonim, *e.

96 WILLIAM BTRBST, NBW TORE.
Orders In * Future*" ezeeated at N.T.Oottoa I

Dennis Perkins & Co.,
COTTON BROKERS,

IIT Pearl Street, New Vorii.
Orders for Spot Cotton and Fntues ptoaipilj ea^

aated

WALTER & KROHN^
COTTON BROKERS,

53 BEAVER STREET, NEW YORK.

F. Hoffmann,
COTTON BROKER AND AQKNT,

S8 RUB DB LA BODR8B, HATBB.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

FirTCBB COMTKACn A 8raciAi.TT.

Waldron & Tainter,
GENERAL COTTON HIKRCHANTS,

97 PEARL Sl'REET, NEW YORK.
"Future " orders executed at N. T. Cotton Bxeh'ge

Wm. Felix Alexander,
COTTON BBOEER,

AVGDSTA, GBOROIA
Kntire attention given to poreliase of COTTOJ.

UROKR for SPINNBRB and EZPOBTEBS
CoEMaroifDiHox SouorrsD.

Eefsrenees :—NaUoial Bank of Augusta, Ueorfl.,

Benry Benti A Co.. Commlssloa Merebaals lev
York : WlUlam B. Dana A Oo, ProfrMors "n—w-
oiu Ajn> FuAjioiAi. CunsmsJi, sad otker Btm
Voik Houses.

EtTBIXA
•o

WOBKS AT OBinrr, L. I ..and
KiCHaoiu>. VA.

The Atlantic & Virginia

Fertilizing Co.
OFFER TnElH STANDARD BRAND*

AMMOKIATBO BOM! SCPBBHaOtrHATB OF LOO.
AKn

X ORIRNT COMPLETE MANURE,"
And want a good working agent la everr thitvtaa
cotton, tobacco, grain and tmek growlB« eoaatr.
Ap'ily (with reference) to

W. O. CRENSHAW, Pr«a>«,
CansHAw WAamocaa,

RlehMOBdiTa. '

UniT W. HARTKR, ATTORNET.Oaatoa,
Lohlo. eondBcU all

IdoaU, iBilroads and other eorporattonaui bothluta
and 17. 8. Courts. Refer* to C. AnltoHui,OuMa O. -

Isaac Barter A Son*. Caaton. 0.i Koantae Brae,
New York ; Kx-Chlef Jnstloe A<aew, Beaver, n.
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Cotton.

Woodward & Stillman,
POST BOILDINQ,

Oafi Exchanee Place, Hanover dk Beaver Htn.

(REAB of CDSTOM HO08X],

NEW YORK.

6ENEEALCOMMISSIONMERCHANTS

LOANS MABE ON ACCKPTABIiB
SECITRITir.

Uberal advances made on ConalRnmenU.

•«.Bpeolal attention paid to the eieontlon of orders

in the pnrohase er sale of contracts for future

^•livery of cotton.

Cotton.

Rogers & Pendleton,
COMMISSION MERCHANTS,

KG. 9T PEARL STREET, NEW YORK.
'
^ AflTancCB made on conslgnmenU of Cotton, Grain

... ftnd other Produce. ^ ... .

-K<'bbt and sell contracts for future deliverr of

'f.f'QtikiD and Provisions. ^^

Fielding, Gwynn & Co.

COTTON FACTORS

ASD

COMMISSION MERCHANTS
16 dc 18 Exchnnce Place,

POST BDIUIINO. NKW YORK

INMAN,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANGE BUILDINa,

New York.

LOANS MADE ON

SOUTDERN SECURITIES.

Cotton.

WM. Henry Woods. 8. Q. MiTBPKT-.^

Woods & Murphy,
(Post Building.)

16 & 18^ Excliange Place.

COTTON, STOCKS ASH BONDS.

ORDERS IN FUTURE CONTRACTS
EXECUTED IN NEW TOKK AND LIVEBPOOIi

P. O. Box 2342. NEW YORK.

William H. Beede & Co.
COTTON BROKERS,

No. 114 PEAR I. STKKET.

WARBBN EWKN, JB. JOHN M. BWBN.

Ewen Brothers,

COTTON BROKERS,
Nos. 31 Si 33 Broad Street,

NEW YORK.
UBBMiLN. A EKAHAU & CO.,

New Orleans, La.
Lbhuan, Dubb a Co.
Montgomery, Ala.

JOHN H. CLISBY & CO.,

COTTON BUYERS,
MONTGOMERY, ALA.

PinUTHASB ONLY ON OBDEBg, roB A COHHISSIOK

y. p. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Nos. 16 & 18 Exchanse Place,

POST BUILDING, NEW YORK-

Special attention given to the Purchase and Sale

Of Contracts tor future delivery of Cotton.

Jno. C. Graham & Co.,
(Bucoessors to R. M. WATERS & OOJ

BANKERS
AND

COTTON COMMISSION MERCHANTS
18 William IStreet, New York.

IKVE8TMENT SECURITIES BOUGHT AND
OLD FOR A COMMISSION.

LEHMAN BRO'S,

Cotton Factors
AND

COnilVISSION IflERCHANTS,

40 EXCHANGE PLACE.

New York.
Orders executed at the Cotton Bxctac^ges In Ne«

fork and Ltvetpool and advances made on Cotton

and other produce consigned to ns, or to our corre-

spondents In Liverpool, Messrs. B. Newgass & Co.

and Messrs. L. Rosenheim & Sons.

E. S. Jemison & Co.,
BANKERS

AN

COTTON COMMISSION MERCHANTiS*

No. 10 Old Slip, New York.

MOODT & JEMISON, GalTeston, Texas.

CHAS. r. HOHOKST, JOHN B. BABBVIT

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 136 PEARIi STREET,

New York.
Receive Consignments of Cotton and other produce

LIBERAL ADVANCES MADE.
Special attention given to orders for the purchase

and sale of Contracts for Future Delivery of.Cotton,

WM. MOHB. H. W. HANBHANN. CLBHENS FI8CBXB

Mohr, Hanemann & Co.,

103 PEARL ST.

New York.

186 OBAYIER ST.

New Orleans, La.

Bfecial Attention Oiven to the execution

of orders fob future contracts.

Robert Tannahill& Co.,

Cotton Commission Merchants,

Cotton Exchanse Building, NEW YORK.

Special attention given to the purchase and sale of
Future Contracts.

HYMAN8 <t DANCY,
NOBFOLK, VA.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Pearl St., New York.

Special attention given to the purchase and sale
of contracts for future delivery.

Gardes & Wisdom,
COTTON

COMMISSION MERCHANTS,
NEW ORLEANS, LA.

Special attention paid to the execution of orders
jr the purchase or sale of contracts for future
lellvery of outton in this market, New York and

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

11 Water Street, LIVERPOOIi,
Receive consignments of Cotton and other Prococe.

and execute orUers at the Kxcbanges In Liveri 00 ,

Bepreseutcd In ^ew York at the ollice of

BABCOCK BtiOTHERS & CO.,

GO WaU. 8tk«XT.

Geo. Copeland & Co.,
COTTO:!* BROKJ5K8,

ISe PBAUL 8IREBT, NEW YORK.

Hughes, Carter & Co.,
COTTON BUYERS,

MOBILE, ALA. MERIDIAN, MISS.

Henry Hentz & Co.,
GENERAL

coinmissiON merchants,
8 Sontb TVlUiam St., Nenr York.

Advances made on Consignments to

ISeBiir*. JAMES FINLAY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Messra. ' Y, MUIR & CO.,
CALCL - '- AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck & Co.

Bennet & Foulke,
COMIHISSION MERCHANTS,

121 PEARL STREET,
NEW YORK.

Special attention given to the execution of orders
for the purchase or sale of Contracts for Fntare
delivery.

Miscellaneous.

'JETNA
Insurance Company

OF HARTFORD.
ABseto Januaiy 1, 1881 $7,424,073 72

Liabilities for unpaid losses

and re-inAiranoe fund 1,694,80180

Capital 3,000,000 00

NET SURPLUS $a,7a9,aTl 9»

No. a Cortlandt St., New York.

JTAS. A. ALEXANPER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
United Stales Board of Management,

NEW YORK

:

SOLON HUMPHREYS, Ch'r'n,(B. D.Morgan & Co
DAVID D0W8, Esq. (David Dowe & CoO
E. P FABBRI, Esq. (Drexel, Morgan & Co.)

Hon. 8. B. CHITTENDBN.
EZRA WHITE, Esq.
J. J. ASTOli, Esq.

CHAS. E. WHITE, SAM. P. BLAGBEN,
MANAOBRS,

Ofllce 54 W^llUam St., New York.

I

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS
121 Cheatnut St., Pbiladelplila.

James F.Wenman& Co.,
COTTON BROKERS,

No. 146 Pearl Street, near W^all, N. T.
Established (in Tontine Building) 1840.

{commercial

Union Ins. Ca
{.OF LONDOlf),

ALFRED PELL,
Retident Managtr,

3r & 39 Wall Street.


