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BANK DIRECTION AND MANAGEMENT.

The sensitiveness felt with regard to tke condition of
our national banks is a marked feature of the situation at
the present moment. This is due in good part to the
discussions which have heen indulged in, since the Newark
bank failure, respecting the powers and duties of directors.
In fact, some writers appear almost to take pleasure in mis-
reprecenting the relation in which such officials stand to the

-~ bank. And because a director in his individual capacity

has 1o authority to run the institution over which the
board presides, nor any right to meddle with the clerks or
books or securities—as he certainly could not have with

- safety—it i3 quickly assumed that officers are irresponsible

creatures, stockholders and the public are wholly unpre-
tected, directors are mere ornaments, and bank vaults are
in general empty shells.

Such loose writing would be unworthy of notice were it

.| not that the Newark disaster had disturbed confidence in

bank management to such an extent that the public i8
ready to credit almost any absurdity, and even the idlest
rumor becomes disquieting. 'We have had a case in point
this week, when operators in a speculative stock gave cur-
rency to a suspicion with regard to the Tradesmen's Bank;
this suspicion,—quickly changed in passing through the
excited medium of street gossip into positive assertion,—
found instant belief, at least sufficient to unsettle all values
at the Stock Exchange, High character covered up utter
ruin for years in the Newark case; this being an unquee-
tioned fact, the unreflecting crowd naturally adopts the
old maxim, ab uno dice omnes, and the more readily since
the thought is so evidently encouraged and fed by the
portion of the press which still persists in using that case
as a text for essays on directors’ duties ani as a sample of
directors’ watchfulness. :

It ought to be a sufficient answer to such attempts to
make the Mechanics’ Bank management of universal appli-
cation, to simply cite the history of the National Bankirg
system. If the Newark case is only a specimen of the
whole—if all management is thus unconventional and loose
—losses in the past could not help being large and frequent.
On the contrary, the facts show that out of a total capital
of about 530 million dollars which has been invested in this
way under the national system since its organization—
that includes banks that have gone into voluntary liqui-
dation and those that have failed as well as existing insti-
utions—out of a total of about 530 millions thus
invested, less than 19 millions—scarcely 34 per cent—covers
the total capital of insolvent banks up to the beginning of
the last fiscal year. "Where will you find a banking record
that will compare with that ? And what a complete and
forcible answer such a statement presents to these foolish
charges of loose management and unsavory condition!
Besides, if we confine ourselves to New York city organi.
zations, the facts become even more striking; for there
appear to have been only five failures here during all
that time; and if we omit the Ocean Bank with one
million dollars capital, and the Commonwealth with seven
hundred and fifty thousand dollars, we only have left
three which altogether represented the paltry sum of nine
hundred and fifty thousand dollars capital. Furthermore,
every one of the five banks referred to have paid their
creditors in full, except the little Croton, and it paid 82}
per cent.

Such facts as these leave no room for criticism or for
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uneasiness with regard to the stability or management of
our city banks. That they must have been guarded
closely and carefully and are being so guarded now under
a system of management which it would not be wise to
vary much, are natural and necessary conclusions from
this simple recital. Remember, too, that bank govern-
ment is no new science. Banks are the earliest and oldest
corporations in the world, and in this city some of those
now existing date back to the very beginning of our
national life.

management pretty near perfection, and that those among
us who have made it their study and have the responsibil-
ity thrown upon them, are likely to know and follow the
wisest system. This we say would be the fair presump-

tion; while the history of our national system compared

with all other systems that have ever existed either in

. America or Europe, clearly proves that experience has not

been lost upon us, but that our banks are especially well
conducted.
Since, however, so much attention has been called to the

subject of directors and their duties, it will be worth while

to say a word with regard to the position such officers actu-
ally do hold in a thoroughly arranged bank organization.
And first of all it is evident that they are neither Presi-
dent nor Cashier, and could not, without great harm to the
bank, be allowed to usurp the duties of either. We
should not think of referring to this point, had it not been
repeatedly claimed within the last two weeks' that the

- individual director ought to be allowed to go in and ‘out

without hindrance and personally and at all times examine
accounts, securities and cash at will. Where would be
the safety—not to speak of the discipline—of such an
institution, for who is to watch the fifteen directors in
their daily wanderings, or be responsible for valuables
thus within the hourly manipulation of these ubiquitous
guardians. It cannot be necessary to dwell upon this
point, for every reader will see at once, that such a man-
agement, instead of securing, would endanger the discipline,
safety and prosperity of the institution.

But as a board, the directors of a bank are the:supreme:

power. They meet twice in the week, when a report is
submitted to them by the President, of all the loans made
and business done since the last meeting, and they there
pass upon the whole, and either adopt, retract or modify
every transaction according as their judgment may dictate.
As often as they may think best, they have the right to
order an examination of every department of the institution
over which they preside. This is always done in well-
regulated banks at least twice a year before dividends are
declared. A committee is appointed, and when they enter
upon their examination they take complete control of the
institution; then they allot for examination to one or more
of theirnumber the cash, to others the demand loans, to
others the securities, &c., &c., until they have allotted to
some one and had examined the matters covered by every
item in the balance sheet. This we say is dore regularly
twice a year and at 4s many other times as the directors
may think best. In fact, at any period if there was even
a suggestion of wrong-doing in the slightest particular,
they could, and of course would, at once act through a
committee and remove the doubt. These points, in sub-
stance, cover the duties of directors.

It is unnecessary to continue this discussion further.
No one would be more earnest than we in condemning a
loose system of bank organization or bank management.
Nor have we any sympathy for what the London
Times called the ‘guinea pig” method of - directorship.

The presumption would be, therefore, even |
- without these facts, that experience has brought such

-urcalled bonds on each Wednesday.

We believe that men who accept suck a position shoulg .

accept with it the duties and responsibilities of the office,
This our bank  directors seem to have done fully
There were special peculiarities in the Newark manage.
ment which made such a collapse possible. We haye
explained them on a previous occasion (CrroNICLE, Noy,
5, page 479), and need not repeat what we then said.

THE FINANCIAL SITUATION.

The influences affecting the money market have not
materially changed this week, but the inquiry has been g
little more urgent, with an upward tendency in the rates,
There is a disposition to attribute this increased activity
largely to manipulation in connection with the stock mar-

ket, but it seems to us to have been natural and the direct -

result of forces at work for some time and indicated by
us last week.

A special cause of disturbance, but producing
in the main only temporary pressure, was the rumor
unfavorable to the Tradesmen’s Bank, which we have
commented on in a previous article. In the present sensi-
tive state of the public mind respecting bank manage-
ment, this absurd stery was able to gain currency enough
to unsettle confidence for the time being; but a prompt
and thorough examination made by a committee of the
Clearing House and their report Tugsday morning,

emphatically denying that there was any ground for sus-
picion, removed the fear, and in good part quieted the

disturbed feeling. Subsequently, however, the run on
the Newark Savings Bank acted unfavorably. Some of
the directors in the collapsed Mechanics’ Bank of Newark
were also directors in the savings institution, and hence
the loss of confidence in the latter. This was, we believe,
wholly without reason, as the bank was, and, we are
informed on good authority, is, able to meet all demands
against it. Such rumors impeaching the credit of banks
in high standing, although groundless, could not fail
under these circumstances to disturb,the free course of the
money market. _
But aside from these rumors, there has been real reason
for the gradual hardening of the market in the con-
tinued and increasing accumulationsin the Treasury while

our banks are meeting the demands for moving the crops.

We showed how such a condition must result last week,
The Treasury for some time, and from one cause and
another, has been holding an unusually large amount of
lawful money; all of this beyond the necessary reserve
and working balance is so much taken out’of the reserves
of the banks, and to that extent reduces their power to
meet the demands upon them. In fact, our Clearing
House banks hold less:gold and legal tenders to-day than
they held a year ago, notwithstanding the country has in
the meantime gained by import and production about 125
millions of gold. With this as the existing condition, it is

not wonderful that the money market should speedily feel -

further extractions by the Government from it.
We expressed the opinion that this must be so a week

‘ago, unless the Treasury adopted some plan for purchasing

bonds more effectual than the present. There were only
$38,550 extended bonds offered for redemption on
‘Wednesday and, therefore, no relief can be looked for under
the plan announced by Acting Secretary French
two weeks ago, of offering to redeem two million
It was hoped and
really expected that Secretary Folger, who took office on
Monday, would in some way indicate his purpose with
respect to -these redemptions, but up to this time he has
r:frained from making any official announcement, although
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d . i the latest information is to the effect that a call for at least| The exchange market was strong until Tuesday, when it
2. 90 million dollars extended 6s will soon be made. fell off by reason of a better supply of bills, and the ten-
y In the meantime, however, the money market is again |dency, as we write, is toward lower rates. - It is reported
e- 3 pl;xced in the positioni where it can be mani.pulated for .tha..t part of the supply comes from bills drawn against out-
LI speculative purposes, and the Government is therefore | going securities, but the margin of profit for cable trans-
V. ] earnestly looked to for some effective measure of relief. actiox}s is very narrow, as will be seen by the following,
Experience has shown that a call for bonds does not afford show.mg relative prices in London and New York at the
adirect response, and even the offer to redeem called bonds | opening each day.
with interest to the date of presentation does not i - Nov. 14. |  Nov. 15. Now. 16. Nov. 17. Nov. 18.
ot bring them out of the hands of holders very rapidly. oy ey o ey [ : :
a The reason probably is that the bonds are so desirable as prices.* pri.ce;. pricea.r: pr(.ce;. price:.': prlcl; m': pl:;cl:a plfl’zga.,: pl:'ri.cr;;.
8. collateral for time loans that unless they are called | u.s.as.c.| 700|117 11688 | 174 {11712 | 117 | 1700 | 116% wr | uex
ly the owners do not care to disturb them, and if ‘é;?f?f.’. 132::2 12:}( ‘gz;:(x)? lgﬁf ‘;;23:32 Iﬁx 1%23 lggx Iﬁ:?g 14%2;"
I- called they are retained as near as possible to the matu- racon.| 10657 | 1043 B4l i IIBGIY KRG UATEE) J0LS 102342 | 1043
: . .Cent.| 1 4% | 19389 | 134 | 13449 | 13415 13462 | 1343
ct rity of the mnotice. Therefore it is not clear that another | n.y.c..| 11050 | 1301 | 120972 | 13014 | 130-23 | 1368 | 13972 | 13936 (13923 | 1383
Yy call will give the much needed relief to the money market, R"““"““ 8405t 68 | 34021| 67| 3305 | 67| S333t] 67 | 53334 60X
even if, as is suggested, the Secretary offers to redeem the JERCH g8 - o806 _— < 50 .
g bonds on presentation. The most effective course would be | “« Expressed in their New York equivalent.
or to advance the Treasury bid beyond par and interest, or, | fReadina on basis of 350, par vaue.
ve “perhaps better still, to call for sealed proposals to sell IngE.—Tl;e New York equivaient 1s based upon the highest rate for
i bonds to the Government, and take those offered at tl.le ;’:m:e:t"ai‘;zlf::;l;i‘g;‘C‘L‘fl‘!;‘l‘i‘:;gn;‘"e“ nearly all charges, such as
- lowest price. This plan was effective and generally satis.} The Bank of England return foér the week shows a
h factory to all concerned when it was resorted to by pre-| qecrease of £46,500, with, however, a gain of & per cent
pb vious administrators of the Department, and it is certain | jn the proportion of reserve to liabilities. The Bank of
e to be effective at the present time. France reports a gain of 5,425,000 francs gold and a loss
g, The supply of money from the interior has been limited. | of 3 925,000 francs silver. The following exhibits the
- Rates of exchange at Chicago and St. Louis on New York, f amount of bullion in each of the principal European
e which last week were high enough to admit of the return | hanks this week and at the corresponding date last year.
n of funds, have this week been working downward, and | - : :
of 3 thev are now at a point which, temporarily at least, arrests (Mo, 13, 1681, Nov. 18, 1880.
k  Fl the movement. The reason for this is stated to be a de- Gold. Silver. .|| Gold. | Silver.
ce termination on the part of speculators in food staples to s 2 £ 2
6 B Lol sheir stocks at the Western grain and provision cen- | GO PREC - 05100020 4755 657 o 006,557 10,560,052
re tres to await either an increased- European demand or a| Bankof Germany....... 6,406,862/19,220,587|| 9,044,000|18,053,000
s : 4 reduction in rail rates to the Atlantic seaboard. If this is | Total this week.......... 52.192,782|66,434,444|/57,438,551|67,648,682
28 the oase, it would seem to expla.in the renewed demand Total previous week..... 52,021,882.6.6..599.381 57,259.821 6'{'.902.912
0 Fl - won the Western begks for accommodation, and to ac-| pE e MAv 8 R SO e, aa the Bank ttealt grves
e count for the turn in the exchanges above referred to. | noinformation on that point. _
| 7'[ . The demand from the South for money has continued. The stock market has been more or less influenced this.
n i1 There has been an active inquiry for silver certificates to week by the disquieting rumors referred to above. Not-
- '?"'.i supply it, and as they could not‘be obtained in sufficient | withstanding the fact that these reports were promptly
e [§ . quntities some gold has been sent. Altogether, there. | denied, they have seemed to cause uneasiness among
R & fore, there does not for the moment seem to be any pros- speculators, and an indisposition to trade at least until the
k. pect of increasing the amount of loanable funds here | effect had entirely passed away. Consequently, although
d through any change in the interior movement. prices of some of the specialties were sharply advanced
of 4 Nogold has arrived from Kurope during the week. | at times, the market soon relapsed into dulness. On
e Hence, for the present, this source of money supply is4 Wednesday the expectation that the Secretary of the
s also suspended. Of course, if money becomes more active | Treasury would announce his programme, and reports
0 here, or if produce should move very freely, we may | that the trunk-line war was again on the eve of settle-
g presume on a Fenewal of shipments. This would probably | ment, served to make the market strong in the afternoon
n be resisted as much as possible, as stocks of gold in Europe and on Thursday morning, but it soon reacted and for
n are very low, though France is adding to her visible sup- | the speculative properties became heavy. Yes.terday after-
5 ply thirough a payment into the banks of gold received | noon came the announcement that the Pacific Bank of
is from taxes and the paying out of silver. The bullion in Boston had been -compelled to close its doors, and that the
I the Bank of England, upon which the drain would mainly | Central National Bank of the same city was alsoin trouble,
come, is now at a lower point than it has been since | and this naturally had a further unsettling effect upon
k December, 1874. DBut the recent drain has been chiefly | values. :
Jig to the interior of Great Britain, so the Bank reserve 18 In a subsequent article we give the facts relating to the
y expected gfadually to increase, unless there should be a |present condition of the new trunk line railways now
n foreign demand for export. The Italian Government hes | building. That the capital for them has been so readily
29 not the power to enforce for some time the completion of | procured, that they are being pushed by shrewd, calculat-
h the contract for its loan obtained, but the contractors have ing business men, who know what they are about, and
n the option of completing it earlier should they prefer, | that the promoters entertain the most sanguine expecta-
d although they may refrain from pursuing this course. | tions of the success of their ventures, is pretty good proof
n This is tue only demand about which there is any certain- | that the increasing business of the country demands the
h ty. The tendency of foreign exchange indicates that | additional facilities. Some see in these new lines the ruin of
“ “shipments to America must speedily come, but to what | existing lines. Nothing could be further from the truth.
h extent it is at present impossible to say. | It will probably take fully two years yet before the new
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‘roads will be in a position to enter for a share
of traffic. Already existing lines have more than
they can do. Making such rapid strides forward
ag we do, what may we expect at the end of another two
years ? Is it not reasonable to suppose that the new lines
may be well fed from new business without entrenching
upon that now delivered to the old systems? Every addi-
tional road built in the West, the Northwest, or the
Southwest, means additional traffic for the roads running
to the seaboard. With the Pacific roads—the Northern
Pacific, the Union Pacific, the Atlantic & Pacific, the
Southern and Texas Pacific—opening up vast areas of new
territory every month, and swelling the volume of east-
bound traffic, who can tell what proportions that traffic
will reach in the immediate future and to what additional
extent existing facilities will be taxed to do the enlarged
work imposed upon them, |

The Treasury operations for the week, excluding the
receipt of $3,000,000 gold from the Philadelphia Mint,
Have resulted in a gain, which is a loss to the banks, of
$1,241,587 54. The payments by the Assay Office
through the Sub-Treasury amounted to $237,404, and the
following table shows the receipts by the Sub-Treasury
from the Custom-House.

. Qonsisting of—

ke ARiciee: Gold U. 8. | Silver Silver
’ Notes. |Dollars.| Certificales.
Nov. 11.... $1493,590 08 $353,000{ $13,000 $1,000 $130,000°
¢ 12.... 317,528 06 182,000, 11,000, 1,000 125,000
“ 14.... 505,221 03 353,000, 13,000] ...... 139,000
“ 15 ... 379,889 00 270,000 7,000{ 1,000 102,000
“ 16...s 256,442 64 188,00¢| 13,000 ...... 55,000
LU i (RS 478,978 05 311,000, 10,000{ 1,000 158,000
Total...| $2,433,648 86 ®1.657,000{ $67,000] $4,000 $709.000

The following shows the Sub-Treasury operations for
the week ended Nov. 17, and the receipts and shipments
of gold and currency reported by the leading banks.

‘ Inlo Banks. |Outof Banks| Net Loss.

Sub-Treasury operations, net... - S — $1,241,587| $1,241,587

Interior movement............. 1,818,000 2,164,000 - 346,000
Total..cccceceecccccnccaacaccs $1,818,000] $3,405,587 $1,587,587

The interior movement as above embraces all the re-
ceipts and shipments of gold and currency reported to us
by the principal banks for the week ended Nov. 17,
which (stated in our usual form) are as follows.

Receipts at and Shipments from N. Y. Received. Shipped.
CUITEDCY wvvveevveannancess cosannnassanes $1,793,000 $1,566,000
L6 7)1 B ARt 25,000 598,000

T e $1,818,000 $2,164,000

Four hundred thousand dollars were taken out of the
vault of the Bank of America during the week by the
associated banks.

. NEW TRUNK LINES OF RAILROAD.

There are now under construction between Chicago and
the seaboard six distinct pieces or sections of railroad,
under separate organizations, which are to form parts of
new trunk lines between the West and the Atlantic eoast.
These are not paper roads, but are already so far ad-
vanced that three of them will probably be “‘completed and
in operation during 1882, and all of them within two years
from the first of January next. |

Three more termini will thus be made on the Jersey
side of the Hudson River opposite New York City, pre-
sumably with all the grain elevators and other facilities
for the delivery of grain, provisions, cattle, &ec., directly
on board of European steamships and sailers. These
termini, all new for the above purposes, will be those of
the New York West Shore & Buffalo near the end of their

| for FRASER
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tunnel at Weehawken; the Dalaware Lackawanna &
Western terminus at Hoboken, used hitherto only for
their coal and passenger business; and the Central of
New Jersey termini at Jersey City and on the Kills, also
used heretofore for their passenger and coal traffic. |

Comparing the respective mileage of all the roads then
to be worked, we should have the following:

FROM CHICAGO TO BUFFALO. Miles.
Lake Shore & Michigan Southern............coeerees connnanennnnn, 340
Michigan Central via Detroit and the Canada Southern............. 540
Chica2o & Grand Trunk wirh Grand Trunk of Canada.............. 531
New York Chicago & St. Louis (approxXimate)......oo coiiiiiniian.. 520
FROM BUFFALO TO NEW YORK. .
New York Central & Hudson .........ceovemecncecnns eaeceaciaateaan 440
New York West Shore & Buffilo (approximate)........ ..ol 495
New York Lake Erie & WeStorml. oo eeecnccr aroarrcoereenesoeiea... 499

New York Lackawanna & Western with D. L. & W. (approximate). 115
FROM BUFFALO TO BOSTON.

New York Central & Hudson with Boston & Albany................ 500
Boston Hoosac Tunnel & West. with Fitchburg RR. (approximate) 490

FROM CHICAGO TO NEW YORK.

Lake Shore & Michigan Southern with New York Cent. & Hudson. 980
Michigan Cent. with Can. Southern and the N. Y. Cent. & ITudson. 980
N.Y. Chicago & St. Louis with N. Y. Lack. & West. (approximate). 935

D - do with N. Y. West. Sh. & B. (approximate). 945

0
Chicago & Atlantic with N. Y. Penn. & O.and N. Y. Lake E. & W.. 971
Do with N. Y. Pittsb. & Chic. and Central of N. J.. 887
Pittsburg Fort Wayne & Chicago with Penn. RR. and leased lines. 912

A glance at the roads and their present condition
and future prospects may not be uninteresting. Enumer-
ating the . several lines according to their location,
we have (1) the New York Chicago & St. Louis, stretching
from Chicago to Cleveland and thence to Buffalo; (2) the
Chicago & Atlantic, from Chicago to Marion, Ohio, con-
necting there with thé New York Pennsylvania & Ohio;
(3) the Boston Hoosac Tunnel & Western, from Buffalo to
Schenectady and thence to the Hoosac Tunnel; (4) the
New York West Shore & Buffalo, from Buffalo to Schen-
ectady and thence to Weehawken; (5) the New York
Lackawanna & Western, from Buffalo to. Binghamton,
connecting with the Delaware Lackawanna Western; (6)

the New York Pittsburg & Chicago, from Marion, Ohio, to

Wampum, Pa., and thence to Red Bank, connecting there
with the Central of New Jersey system to New York.
So far as yet known, there has been no combination
between any -of the companies co%tructing the above-
named roads. Only one of the new lines is a direct road
from Chicago to Buffalo, but three of them run from
Buffalo eastward.

The capital already raised, or definitely subscribed, for -

these six lines can hardly Le less than $65,000,000, and
yet it is a singular fact that there has been put on the
market openly and advertised for public subscription enly
$6,000,000 of bonds—those of the Chicago & Atlantic
Road, which is built under the auspices of Erie, as a west-
ern connection. All the capital for the other roads has
been raised by private subscriptions of capitalists, or, what

amounts to about the same thing, through the interven- .

tion of construction companies which take the securities
of the respective roads that they are building.
The New York Chicago & St. Liouis Road is built under

‘a strong management, largely of Western men, and is

already well advanced towards completion between Chica-
g0 and Cleveland. The whole road from Chicago to Buffalo
the company will probably have completed and ready for
business during the summer or fall of 1882. It is obvious
that the line will come in direct competition with the
Lake Shore & Michigan Southern road, and will press that

road closely, not only on through but in local” business.

The company bases its chief claim for becoming a profita-
ble enterprise on its relatively small interest charge, as
compared with the Lake Shore, since the bonds to be
issued are stated at only $25,009 per mile. But whatever
the amount of bonds per mile of road may be, it is tolera-
bly certain that no road can be thoroughly built and fully
equipped to compete with such a- line as the Lake Shore
for anything like $25,000 per mile, and. the ‘total capital
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" gecount, whether in bonds or stock, will have to be much

more than that amount. The officers of this Company are:

¢ R Cummings, President, Chicago, TlL; C. T. Brice,

Vice-President, Cleveland, Ohio; B. G. Mitchell, Secre-

tary and Treasurer, New York; L. Williams, General

Manager. _ »
The Chicago & Atlantic can hardly be considered gn

independent line of road, as it is built under the direct aus-
pices of the New York Lake Erie & Western and the New
York Pennsylvania & Ohio, to furnish those great roads a
straight route to Chicago from Marion, O., a distance of
The road is well advanced, and will probably
pe completed in 1882, The bonds have a guarantee from
the two companies above named, that all the gross carn-
ings on their lines from business to and from the new road
will be applied, if necessary, in making up any deficiency
in the net income of the Chicago & Atlantic to pay its
own interest. This traffic guarantee of total gross earn-
ings is one of the strongest ever made. ‘

The Boston Hoosac Tunnel & Western Road is to reach
from Buffalo to the Hoosac Tunnel, in Massachusetts, and
the work is now prosecuted with vigor between Schenec-
tady and Syracuse. The company has completed its line

" from Schenectady to the- Massachusetts State line, and has

raised & large amount of money for the work in progress.
General W. L. Burt of Boston is the President, and
Boston and New_ York capitalists are heavily interested.
Without naming a precise date for its completion, it is
believed that the entire road will be in operation within
two years from date.

The largest enterprise of all the new trunk lines is the
New York West Shore & Buffalo. This road will extend
from the docks and tunnel at Weehawken, by the old Jer-
sey City & Albany Road (purchased), to Haverstraw, thence
along the Hudson River, through the West Point tunnel,
just completed, to Cornwall, and thence to Athens, from
which point it will run direct to Schenectady, with a
branch to Albany, and from Schenectady to Buffalo.
The company has just purchased from the New York
Central & Hudson Company its Athens branch, ex-

tending from Athens to Schenectady, which does not
- apparently show opposition from Mr, Vanderbilt, who

night be expected to oppose the new road very heartily.
The company is engaged in the work of active construc-
tion from Schenectady westward, as well as -on its Hudson
River lines, and will also have a branch from Cornwall to
Middletown,” N. Y., the terminus of the present New York
Ontario & Western. It has been stated that the New:

York West Shore & Buffalo has bought out the property-

of the New York Ontario & Western, giving its own

- securities in payment, and while this is not denied, the

details are not precisely known, as all the financial affairs
of the company have been very quietly managed, no bonds
having been offered fcr public subscription, though a mort-
gage for $50,000,000 has been recorded. - The road is built
by the North River Construction Company. The parties
identified with the New York Ontario & Western are
mainly interested in the New York West Shore & Buffalo.
Of the latter road Geen. Horace Porter is President, Alex-
ander Taylor, Secretary and Treasurer, and Charles Paine,
General Manager. Of the New York Ontario & Western
E. F. Winslow is President, and C. N. Jordan, Treasurer.

‘The whole road from Weehawken to Buffalo, and from

Oswego to Cornwall, is expected to be in operation before
the close of 1883. '

. The next line in the order of its location is the Buffalo
ling of the Delaware Lackawanna & Western, extending
from Binghamton to Buffalo, and built by the New York

Lackawanna & Western company. This line is well
known and has been much talked about for a year past, a
forming a sharp competitor to the New York Lake Erie
& Western, whose lines it parallels for many miles. The
road will probably be finished in the summer of 1882, and
will immediately bring in the Delaware Lackawanna &
Western, with all its docks and terminal facilities at
HHoboken, as another bidder for Western trunk line
business. The road will probably cost over $10,000,000,
but no securities have yet been advertised for public sub-
scription. : _

The last of the trunk lines to be noticed is that located
to the southward of the others—the New York Pittsburg &
Chicago Railroad, which is intended to form, with the
Central of New Jersey and its connecting lines in Pennsyl-
vania, another outlet for Western products. This route
seems less certain, less compact and homogencous than the
others. Starting from New York, it consists of the Cen-
tral of New Jersey, reaching to Tamanend, Pennsylvania,
thence to Williamsport, and from there, over the Phila-
delphia & Erie and the Alleghany Valley Low Grade divi-
sion, to Red Bank, Pennsylvania, a distance from New
York of about 400 miles. Thence 65 miles, over the Pitts-
burg & Western, to Wampum, Pennsylvania; thence over
the New York Pittsburg & Chicago road, now under con-
struction, 165 miles, to Marion, Ohio, where connection
will be made with the new Chicago & Atlantic road, 257
miles to Chicago, making the entire line from New York
to Chicago 887 miles. The company also has a Pittsburg
connection from Harmony, and its road as above described
is expected to be in operation before the close of 1882.
Gen. J. S. Negley, of Pittsburg, is President of the New

York Pittshurg & Chicago, and Henry Day, Esq., of New

York, is a leading director, and trustee of the mortgage.

What then will be the trunk line facilities on the first
day of January, 1884, about two years from this date, if
all the above-named roads are completed and in operation?
Briefly, there will be two important roads, under strong
management, added to the eastward lines from Chicago—
the N. Y. St. Louis & Chicago and the Chicago & Atlantic;
three new lines will be added to the roads eastward from
Buffalo—the Boston Hoosa: Tunnel & Western, the New
York West Shore & Buffalo and the New York Lacka-
wanna & Western; one new line will be formed running
from Marion, Ohio, to Red Bank, Pa.—the New York
Pittsburg & Chicago—connecting with the Central of New
Jersey and its leased lines; three new termini for Westera
freights will be made on the Jersey shore opposite New
York City.

NEW ORLEANS AND ITS NEW RAILROAD
CONNECTIONS.

The completion of the New Orleans Pacific Railroad,
giving a line from Shreveport to New Orleans, an-
nounced this week, is an event of more than ordinary
significance to New Orleans and the State of Louisiana.
For many years the people there have looked forward to
the day when rail communication would be- established
between the northern and southern ends of their terri-
tory. But though the initial steps in the enterprise were
taken as early as 1874, it was not until the road passed
into the hands of the Texas & Pacific people in 1880 that
the success of the undertaking became assured.

The road passes through a rich timber district, west of
the Red River, for the first part of the distance from
Shreveport south, and then on to New Orleans through
very fertile sections devoted to cotton, sugar and rice.
The road is certain of a large local traffic at the outset,
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and will give an impetus to the development of large
areas in Louisiana which up to the present time have been
almost entirely neglected and overlooked. In this way,
also, the road will add to the trade of New Orleans. But
aside from this, its chief significance lies in its furnishing
an outlet to the productions of the Southwest and the
country beyond. A junction it is now promised will be
effected next week between the Texas & Pacific and the
Southern Pacific, and then New Orleans will have an all-
rail route to the Pacific coast. The importance of this
admits of no dispute. It is claimed that when the
new route is brought into operation New Orleans can,
with profit, bring wheat from California and export it to
Europe. However that may be, there can be no doubt
that by rheans of this route that port will acquire a strong
hold on the business of a section of country that must
undergo large improvement in the immediate future, and
that the effect will be to swell the proportions of its busi-
ness. For the Texas & Pacific runs straight across the
wide expanse of Northern Texas, while the Southern
Pacific pierces the rich mining districts and grazing fields
of New Mexico and Arizona, and a good portion of the
traffic gathered up along these lines will naturally find an
outlet at this Southern port, and give it more than its
former prominence.

To New Orleans the New Orleans Pacific occupies the

" same position in the country west of the Mississippi that

the Chicago St. Louis & New Orleans does in the country
east of the Mississippi. The latter road is not the onmly
one connecting New Orleans with the North and East, but
then it is the principal one—that is, it is pre-eminently a
New Orleans road, and interested as is no other in the
growth of that port. So also west of the Mississippi,
though Morgan’s Louisiana & Texas road brings to New
Orleans a share of the trade of Southern Texas, and is
valuable for thal reason, yet there can be no doubt that
when the extensions North and West now' projected and
planned are perfected, the New Orleans Pacific will be the
principal highway for the immense traffic that those
sections will afford, and more important therefore than
any other. With a comprehensive network of roads on
either side, and with the navigability of the Mississippi
improved by the jetties, New Orleans would appear to be
better prepared than ever to cope with its rivals.

RIGHTS OF PURCHASERS OF COUPONS.
The United States Circuit Court in Indiana has ren-

“Jered a decision somewhat adverse to the rights of

bankers and brokers who may buy interest coupons sepa-
yate from the bonds to which they were originally
attached; the substance of the decision was, that, as the
coupon does not contain recitals of the facts needful to
establish authority to issue the bonds, the purchaser must
hold himself prepared to make other proof.

It seems that one IIopper, the plaintiff, purchased a
number of coupons which had heen cut in the usual
course from bonds issued some time ago by the town of
Covington. No objection was made that he did not buy
them before due, or did not pay full value. These
coupons were simple promises to pay, expressed in these
words: “One year after date the town of Covington will
pay to the bearer, in the city of New York, eight dollars,
being one year’s interest on bond No. 14.” (

‘By a statute of Indiana which has been some years in
force, a city or town may issue bonds to provide means for
school purposes; but this power can not be exercised except
upon a certain petition of tax-payers, nor for a sum
exceeding $50,000. Very probably the bonds themselves

—

—

which the town officers of Covington issued, embodied
recitals showing that the conditions of the law had been
complied with and that the bonds were authorized anq
valid. But such recitals are not usually repeated at
length in coupons; at any rate they were not contained in
the coupons which Hopper had acquired. And on behalf
of the town the law point was raised, in his suit to col-

lect the interest due by the coupons, that he must gather

and present proof of the various-facts and conditions
which by the law must exist to render town bonds valid,
Oa behalf of Hopper, the argument, briefly stated, was
that towns have the right to issue notes for some pur.
poses and that he could buy and bring suit upon the
coupons as if they were so many negotiable notes. The
courts should presume, it was contended, that the officers
had made the bonds for a lawful purpose and in a manner
conformable to law; if they acted in any respect irregu
larly, that was a matter for the townspeople to show.

The Court sustained the objection to ‘the suit. The
opinion was to the effect that municipal corporations are .
created for purposes of government, not for business.
They may make contracts, incur debts, and issue obliga.
tions for money within certain limits, where the purpose
of doing so is to discharge the duty of local government.
But it does- not follow that they can issue commercial
securities, payment of which will be enforced against tax-
payers, if the holder be a purchaser in good faith, no
matter though the issue was irregular or fraudulent. On
the contrary, their power to issue commercial paper is the
exception, not the rule. Hence municipal bonds or cou-
pons, which do not contain recitals, are not entitled to
protection as commercial paper, nor will the courts take it
for granted that the issue was authorized and was regu-
larly made. Whoever buys them should inquire how
they came to be put forth. In this particular case the law
of the State allowed the town officers to issue honds for
school purposes. Then Hopper should have inquired,
when the coupons were offered to him, whether they were
cut from bonds issued for school purposes and in the
manner directed by law. Before he could sustain a suit,
he must ascertain these facts, and make proper proof.

This doctrine may easily take buyers of coupons by
surprise, for it contrasts strongly with the rule to which
dealers have become accustomed in reference to the bends
themselves. It is generally understood that whoever
buys a city, county or town bond must assure himself
that a lawful power to issue the obligation existed. ‘He s
supposed to be able to understand the constitution of the
State and the language of all the statutes, however com-
plicated. He takes the risk of any question of power
which may be raised under the laws such as they are;
also any risk there may be that the courts may pronounce
the law unconstitutional. But upon the question whether
the officers proceeded regularly and obeyed the various.
directions of the law, in exercising the power, he—we are
speaking of a purchaser for value, not of one in the posi-
tion of an origiral lender and to whom tke bond was
issued at its first inception—he may trust to recitals and
presumptions.

Thus the courts will not allow the city, county or town
to defeat the claims of one who has purchased its bonds
upon the faith of the written declaration of its officers cer:
tifying that all proper steps have been taken, by disputing
the certificate and proving irregularities or defects in the
mode of proceeding. The municipality is said to be
estopped from denying the recitals.. In other words, one
who buys one of these bonds fairly in market has in gene-
ral only to ascertain that the corporation was clothed with-
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W&ke it, and, then to read the bond and see that it
describes a course of proceeding pursued which is correct
according to the law. These two precautions are all that
he need take, assuming, of course, that the bond is of the
negotiable sort. The position of a purchaser of coupons
;s much less secure, if the doctrine declared by Judge
Gresham shall be finally accepted as law.

ELLISON & CO0’S ANNUAL REVIEW OF THE
"COTTON TRADE FOR THE SEASOYN 1830-8l.

[cONDUCTED BY THOMAS ELLISON.]

‘The past season has witnessed a continuance of the revival in
the cotton trade which commenced about two years ago.
There have been the usual drawbacks incidental to the fluctua-
tions in prices inseparable from a vigorous condition of the

* markets, and the usual disappointments resulting from losses

occasioned by either buying or selling at the wrong moment.
But a largely-increased business has been done, with, on aver-
age, fairly satisfactory results; and from a ‘ dividend” point of
view, the season compares favorably with most of its pre-
decessors.

The Continent only partially shared in the improvement in
trade which began in 1879-80, but from all quarters our reports
indicate a distinct change for the better during the season just
closed. The out-look twelve months ago was regarded as being
pretty favorable, except in the case of Russia; but in the end,
if there is any difference at all, Russian spinners and manufac-
turers have done better than those of any other country.
Another satisfactory feature is that the cotton industry of
France is rapidly recovering from the depression experienced
for several successive seasons.

The satisfactory state of trade throughout the world is due
chiefly to the prosperity consequent upon the good food crops,
as the previous depression was mainly the result of the general
impoverishment produced by a series of deficient harvests.
The prospects for the new season quite justify the anticipation
of a continuance of the healthy flow of business experienced in
1680-81.

_COURSE OF THE MARKET, ocT. 1, 1880, To SEPT. 30, 1881.

. 'The second half of September witnessed a rapid decline in
the value of the current month’s deliveries. From the middle
of August onwards there kad been visions of a September
corner, and in anticipation of this near futures ran up to 7%4d.
The expectation of a squeeze was generally entertained until
about the middle of September; but from that time to the close
of the month it became gradually apparent that the month was
“long,” not ‘“short.” The consequence was a species of
collapse, prices giving way 7-16d. in a fortnight, and closing at
5-16d. on the spot and 17-32d. for September deliveries below
the highest prices touched in August.

October opened quietly. Middling upland was at 67%d. on
the spot, at 654d. for October delivery, and at 6 7-16d. for
November. During the first week there was a decline of 4d.
per Ib. This led to more activity, and the fall was almost
recovered between the 7th and 20th of the month. Then fol-
lowed a slight reaction, and again a subsequent rise, the latter

" movement being occasioned by the absence of a number of

overdue steamers, which at the last moment necessitated some
active buying for delivery’ on the last day of the month.
Octobers, therefore, closed at 6 23-32d. and spots at 634d.
Meanwkile, forward deliveries were selling at 6 7-16d. for near
and 6 5-16d. to 6 15-32d. for distant positions. In November
the margin between spots and futures was materially lessened
by the influence of unfavorable crop accounts and by exciting
advices from New York. During the week ended the 25th the
sales of futures in that market reached 1,464,000 bales, and
Prices advanced 74e. to 134c. per lb. Here there was an ad-
vance of 3gd. to %d. per lb. Compared with the rates current
on the 10th, there was a rise of §d. on the spot and 8gd. for
distant deliveries—7 3-32d. being paid for May-June, against
6%d. for spots. Between the 26th November and the 22d
December there were numerous slight fluctuations, but the
genera; tendency was downwards, owing to the check given to
demand by the advance which had taken place, and to the

- more subdued tone engendered by large receipts at the Ameri=
_can ports and less unfavorable crop advices.

There was a
Tather firmer feeling at the close of the month, and during the
first five days of January, accompanied by a recovery of

-

1%d. per lb. in prices; but there was no confidence in the:’
restoration of the high figures touched on the 26th November.

Manchester has done a very considerable business during the
last six weeks of the old year, and buyers were now holding
aloof pending the developments of the new crop, about the
size of which a considerable change of opinion had been pro-
duced by the heavy receipts at the ports, and the consequent
increased crop estimates. The pravious crop had amounted to
5,757,000 bales. The highest estimate of acreage (that of the
FinanciAL CHRONICLE) gave an_increase of 9)¢ per cent, which
pointed to a probable yield of 6,300,000 bales, with a similar
season to the previous one; but many people thought that the-
destructive weather experienced in October, November and De--
cember had cut down the yield to about 5,750,000 bales. Such a.
theory, however, was quite incompatible with the enormous.
receipts in the latter half of December and the beginning of
January, and the opinion began to gain ground that the dam-
age done to the crop had been greatly exaggerated, or else that:
the area sown had been largely understated. The estimates,
therefore, began in January to recover the ground lost im
November and December. Faith in the maintenance of current
rates experienced a corresponding decadence. Business was cut.
down to very moderate dimensions, and with slight interrup-
tions the course of prices between January 5th and May 11th
was downwards, ending in a total decline of 1 1-16d. in spot:
and 134d. in futures, and bringing middling uplands down to-
5%d. on the spot to 5%8d. for May delivery, and to 5%sd. for-
August-September delivery. A

The continued heavy movemeats at the America: ports had
for some time past given rise to the opinion that a1 enormous:
stock would be accumulated here during the summer months,
and that serious financial difficulties would be witnessed in con-
nection with May-June deliveries, in which it was well known
that a gigantic business had been done. On all sides the idea.
spread that the entire campaign had been on a wrong basis ;.
that the market would be crushed by excessive supplies; and.
that prices would sink to much below 6d. per 1b. and remain
there. ‘The consequence was an ungovernable desire to selk
cotton—not only what was in existence, but as much as possible
of what did not exist. The onslaught thus made upon the mar-
ket was aided by exaggerated forecasts of supply for the balanoce-
of the season, and by sensational estimates of the new crop. In
this way the market was completely demoralized. Even the
spinners, although they were full of orders, turned * bears.””
The culminating point of the depression was on the 11th May,
the day after the failure of a large Continental firm, having
houses in Amsterdam, London and Liverpool. On that day, as
already stated, middling was quoted at 5%4d on the spot, but as
Tow as 554d. was accepted for May delivery; and so confident.
were the “bears” that 5%6d. was the proper price for cotton that
they sold autumn deliveries at 534d. to 5%d., and new crops at
511-16d! ZThese were the lowest prices of the season.

We puinted out at the time that an utterly mistaken view
was being taken of the situation and prospects of the market,
and that sooner or later a sharp reaction would be witnessed.
For a few days after we wrote there was very little change, but.
within a month prices had advanced 7-16d. per lb., middling on:
June 10th being quoted at 6 8-16d. on the spot and 6 5-16d. for-
Augast-September delivery. The improvement had been helped
by increased animation in Manchester, where 32’s twist had
advanced %d. to 34d. per lb. and 84 lb. shirtings 47¢d. per:
piece upon the low rates current in May. In fact, it was appar--
ent that a large rate of consumption was going on, and would
contiaue to go on (for all that could be seen) until the end of
the season. But visions of a gigintic new crop still haunted
the public mind, and no one would give more than 7-32d.
advance for November-December. In fact, so scared had most.
operators been by the manner in which the market had fallen
to pieces in May, that they hurried to realize the advance just:
quoted, the result of which was a reaction in futures of 3-32d.
to 24d. between the 10th and 27th June ; new crops once more
sinking to 5 13-16d. Meanwhile, one operator, more courageous
and far-seeing than the rest, had been purchasing largely
while the market was in a selling humor ; and as selling cotton
““short” was regarded as a royal road to fortune, he experienced
no difficulty in buying a gigantic quantity of autumn fatures.
Contrary to the expectations of the ‘‘bears,” however, prices
did not decline. In July, therefore, they began to
think that it would be prudent to cover some of their con-
tracts; but the moment they entered the market they
found such a scarcity of sellers that, between the
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97th June and 22nd August, prices, with intermediate fluactua-
tions of 2%d. to %{d. per Ib., advanced 11-16d. on the spot and
36d. to 7-16d. for August to September deliveries, all of which
touched 6 29-32d. It was expected that the large tenders made
on the first day of August would severely test the financial
resources of the principal operator. This anticipation caused
a decline between the 2d and 4th August of 1-16d. on the spot
and 3-32d. for August-September deliveries. A sympathetic

. fall also took place in new crops, November-December delivery

sinking to 531-32d. But the heavy tenders were all quietly
{aken up. When this became known the demand “to cover”
revived, but not until towards the middle of the month ; and
between the 9th and 19th there was an advance of a 14d. on
the spot and 34d. for August and August-September deliveries,
the one touching 7 8-16d. and the other 7 5-16d. Meanwhile
less favorable accounts of the American crop, which was said
to have been seriously injured by drought, caused an advance
of fully %d. per lb. in deliveries for the winter months, Novem-
ber-December rising to 834d. For some weeks previously 7d.
per 1b. had been looked forward to as the probable top of the
market for near cotton, and 6%4d. as a likely culmination for
“new crops.” The advance already quoted, therefore, ledtoa

" pause in the demand, and, as usual under such circumstances,

the pause was followed by a decline, middling falling back to
6%4d. for near cotton and to 6 3-32d. for distant. This was
between the 19th and 24th August. The decline led to revived
buying, and between the 24th August and the 9th Sept. there
was a recovery of 7-16d. for spots, %d. for September and %d.
to 54d. for new crops, which latter were exceptionally influenced
by further unfavorable crop news, considerably reduced esti-
mates, and by an important rise in prices at New York and the
South. The advance brought forth an emphatic protest from
Manchester, where meetings were held for organizing the sys-
tematic adoption of *short time.” This was partially carried
out. The upshot was a reduced demand, which, aided by a
decline at New York, caused a fall of 34d. on the spot and
7-32d. to 4d. for futures, between the 9th and 14th of the
month. During the subsequent week, with a continued small
business, there was a further deciine of 1-16d. on the spot and
1-82d. for new crops; but September gained 1-32d., owing to it
exceptional position. The virtual break-down of the “short
time” movement, and the consequent increased spot demand,
however, reinvigorated the market between the 20th and 27th.
Spots advanced 24d., Septembers 5-16d. and new crops 3-16d.
to %d. On the 28th there were fluctuations of 1-32d. to 1-16d.
On the 29th the feeling was very sensitive. At the opening
there was an advance of 1-32d., but late in the day Septembers
lost 5-32d. and other positions 1-82d. to 1-16d. from the pre-
vious best prices. On the morning of the 30th attention was
directed almost exclusively to the closing transactions in con-
nection with the September corner. There was a very animated
scene on *Change, owing to the concourse of people attracted by
the fame of the squeeze; but there was less excitement than at
the wind up of the October corner of 1879. The fluctuations in

‘prices on the two days compare as follows:

-8ept. 30, 1881—75;¢ 71139, 738, 713ga, 738, 71330, 738, T1llgg, 70 71130

' o T Y A A

Oct. 31, 1879—73g, 71349, 738, 71133, 7516, 7%, 751y, 7llza, 738, 71339,
7718, 712, 1916, 798, 12130

—The “‘striking” price fixed at 12 o’clock was 7%d.. Au hour
and a half later the spot quotation was reduced to 7%4d. The
final tender against September amounted to 99,500 bales. This
was considerably greater than had been expected, and the
result was a giving way 1-32d. to 1-16d. in futures. The fall,

however, was partially recovered before the end of the day,

and the market closed steady, but with the conviction that spot
prices would have to run down to somewhere about the quota-
tion for October delivery.

The opening, highest, lowest, closing and average prices of
middling upland on the spot for the past six seasons ended
Sept. 30 compare as follows:

The following is an account of the principa} ﬂuctuatiomx .
the prices of middling upland on the spot and for forward
delivery during the season:

Oct.- |Jan.- |\ May- | July- | Aug.- |Sept.-|Nov.- | Jan.-

Spot. | Nov. | Feb. |June.| Aug. S;g T et Dee. 1?,'5

Sept. 30, 1880 67 6716 BIR51 B Lsswwn Jorw s fomomst Prumenefnsecs
Nov. 10, * 67§s 611gg| 6990 | 616g0). ... .| oeoi ]l

“ 926, ¢ |6184a] 675 | 629g0] T33p | ... | Tiiil el o]oalll
Dec. 22, “ | 6l11g).c.... 611,6] 62739] 62939). ...... ..o ] iali]..ol.
Jan. 5, 1881] 61344]...... 273, 7318 Jeomeve focosntocan., .
May 11, “ 53 |....--f-e--- 55 ° 52032 57 513‘5 51116 ......
June 10, * 18 lesesvsfsomence]siasns 6939 | 6514 | 618 | 529391, ...,

“ 27, “ 16394 |-----afeeeeifieeenn G540 | 610g4 | Glgg | 513)4(......
Aug. 2, ¢ 1678 |...coc]-anece)eecnie 62939 39 | 6716 | 6lyg | 6!

r ARV -4 S SN IOSRON et 1350 61855 | 6939 | 5315s| 5310

u  3p, W [ Php | ceesalmensei]sssazefonerss 7318 | Gla | 614 |6

o 24, 4 |67 foeceoifemeni]imens]oennn 67 |66 ( 6330 |81
Sept. 9, 6 17648 J-aeees]eacaccoacoac]easa . 7 62535) 658 | 6114

20, ¢ 1918 Yoo Jomandsaseilsemss 7318 | Gligo| 678 | 6134

w of 6 k98 o Jienseforeefon-or 7l | 623g5| 655 | 6215

“ 29, 4 1T7Tg leeea-i)annn swe; slemdeme 710'?2' 611; 4] 617345 619

“« 30, ¢T3 | aceediaaiidiaaioles 74-116{ 6% (68l |69

EuRrRoPEAN [MPORTS AND STOCKS

The imports and stocks for the whole of Europe compare as -

follows, in 1,0008 of bales:
Ameri-| East " Smyr-| W. L
can. | Indian|Bracil- | Egypt. nd{r de.” | Total.

Impori. :
18HO0-81 e s v 4,520 | 1.004 | 249 | 412 | 42 | 69 | 6,386
1879-80.......... 3,905 | 1,186 | 152 463 24 103 | 5,833
Increase.... ..... 615 97 18 553
Decrease......... 92 51 34

Stocks Sept. 30. :

1881 wnennnennnnn 666 | 229| 27 45 3 8 | 978

1880 .cciinnnna.. 365 224 13 45 2 28 677

Increase.... ..... 301 5 14 e 1 s 301

Decrease.... ... swws 20
DEeLIVERIES FOR FIVE SEASONS.

The following is & comparative statement of the deliveries, in
1,000s of bales, during the past five seasons, with the weight in
pounds : -

s | @ . g

-~ ﬁ e

-§ S I=lw g . §§ Tota‘lL weight.

SEHHHE R

< | R |A|”|a| & |«

Great Brilain. -
1880-81......c...... 2.511| 239(158|247| 45(3,201{446 |1,428,033.000
1879-80.cccceccnnn.. 2,294| 270[119(273| 62(3,018{144 1,310,001,000
1878-79.cccvicnnnn-. 2,094 191| 93[169| 55|2,602(436 1,134,197,000
187879 .. conccvosoas 2.074| 221{192]|256| 44|2,737|436 1,215,132,000
187677 -ccaicsossass 1,99¢! 407|416{286] 50|3,149(406 1,278,538,
Continent.
1880-81...cccnnnen-. 1,709] 850! 76|164] 84|2,883|428 1,233,752,000
1879-80......c....-. 1,421 919] 43|174| 612,618/423 1,107,571,000
1878-79..ccceceeeen-. 1,570{ 707} 32| 88| 65|2,462(418 1,029,262,000
1877-78...ccioennnn 1,402 656] 55(179{112(2,404|428 1,023.912,000
187677 .cssenssssens 1,023} &062| 63/1155|152{2,255103 £20,082,000
All Europe. ' , .

1880-81. . ccicenn-.. 4,22011,089(235|411|129|6,084|437°7 2,661,335,000
1879-80..ccccncnnan. 3,715/1,189(162(447|123|5,636|434'2 2,147,372,000
Y878-79.: csvom saswne 3,664 898|125|257|120|5,064|4272 2,163,459,000
1BTVT-T8. : scsswnasen 3,47¢| 877|247(435|156(5,191|4323 2,244,014,000
1876-77 . cceienaa 3,01311,269/479/441]20215,4041406°8 2,198,620,000

The average weekly deliveries in bales were as follows:

. Greal Britain.
Amer.l E.I [ Olhersl Total.

'80-81./43,290(4,597| 8,689(61,576(32,862{16,347|6,225|55,434 117,010
79-80.|44,101[5,200| 8,731|5%,038|27.339/17,669|5,336|50,314 108,382
175-79.140.270(3,673| 6.083[50,026/30,302(13,588(3,562|47,352 97,378
177-78.39.832|4,256] 9,469/53,607|26,955(12,605(6,676|45.236 99,843
176-77.13%.27417,833114,452/60,559'19,6%1116,57417.110143.365 103,924

Continent.
Amer.| E. I 'Otlc's. Total.

Grand
total.

The average weight of American bales this season is 456 1bs.
sgainst 452 bs. last season ; of Brazil 190 against 181 1bs.; of
Egyptian] 629 1bs., and of Smyrna 350 lbs. for both seasons;
of West Indian 152 1bs. against 160 lbs., of East Indian 876
lbs. against 373 lbs., for Great Britain, and 372 lbs. agains
365 1bs. for the Continent. Of all kinds the average for Great
Britain is 446 1bs. this season against 444 last season, and for
the Continent 428 1bs. against 423 lbs. '

ExPoRTS OF YARNS AND PIECE GoODS.

1881. | 1880. | 1879. | 1873. | 1877. | 1876.} »

Opening ....... 67 613,4 6 63 5166 6% The f9110w1ng is a compardtive statemel?t f’f .t_he export o

Ilﬁghe? """" Te k] e 6% gﬁxe 73s | cotton yarns and piece goods from Great Britain in each of the

Clyﬁg::::: o 43};6 67 6136 615" eé“; i-’,f%m past ten seasons, ended 30th September, in millions of pounds
Average...| 6l2 | 6313 | 6330 | 654 | 64 ¢, | and yards: : ;

B

The average price of *good ordinary” for this season is 5%d.,
or %d. below the average for middling; last season the average
for “good ordinary” was 63d., or19-32d. below the average for
middling. The difference between the margins for the two
geasons is 9-32d., or from 4 to 5 per cent on the average prices.

Yarn lbs. |Goods yds. I Yarn lbs. | Goods yds.

e ___———‘:‘"

1880-81..] 2466 4,753 1875-76..| 2232 3,933

1879-80.. 217-7 4,304 1874-75.. 2151 3,030

1875-79.. 2350 3,631 1873-74.. 2185 3,5,,6
1877-78..1 = 250'5 3,681 1872-73.. 2192 8..3:

1876-77..! 2303 3,803 200°5 3.429

1871-72..
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CoNSUMPTION OF GREAT BRITAIN,

The following is a comparative statement of the actual deliv-

el‘ies,

estimated consumption and surplus stocks at the mills

for the past eight seadons, in bales of the uniform weight of

4001s. each :

- | b Consumption.
e Stock. Supnh Stock.

Deliveries. | (. 1, PPLY- | Sept.30.| Total. |Perwk.
a1 )3.101,000 | 144,000 | 3,245,000 | 95,600 | 3,150,000 | 60,577
1873;';§"' gslom,ooo 93,000 | 3,092,000 | 21,000 | 3,071,000 | 59,057
18;_:76"' 5'175.000 | 21,000 | 3,196,000 | 21,000 | 3.175,000 | 61,057
187 7 1 31196,000 21,000 [ 8,217,000 [ 35.000 | 3.182,000] 61,192
18T 28 2 31038000 | 85.000 | 3,073,600 | 35,000 | 3,038,000 | 58,423
134:-79"’ 2'855.000 | 35,000 | 2,870,000 | 27,000 | 2,843,000 | 54.152-
18080, .| 3:335.000 | 27.000 | 8,377,000 | 27,000 | 3.350,000 | 63,810
1550:81..1 35570,000 | 27,000 1 3,597,000 | 25,000 ] 3,572,000 | 68,692

CONSUMPTION OF THE CONTINENT.

e find from the official statistics of the various Continental
countries that our estimates of consumption for the season
1879-80 were in some instances too low (notably so in the case of
Austria), aad in some instances too high. The net difference,
however, is very slight, as the total consumption for the Con-
tinent is only increased 25,000 bales, say from 2,725,000 to

2,750,000 bales.

The deliveries, estimated consumption and surplus stocks at
the mills compare as follows in bales of the uniform weight of

400 1bs. each : :
. Consumplion.

N Stock Stock

Deliverics. .1 | Supply. s
Oc:. 1. Sept. 30. Total. |Per weck.
1873-74.....| 2,233,000{ 41,000|2,274,000{ 94,000{2,180,000{ 41,923
1874-75 2,235,000 94,000|2,320,00G6( 41,000(2,238.00¢| 44,009
1875-76..... 2 566,000 41,000|2,607,000/204,000|2,403,000] 46,211
1876-77..... 2.300,000{204,00012,504,000| 54,000]2,450,000{ 47,115
1877-78..... 2,572,000¢ 54,000|2,626,000{117,000|2,509,000{ 48,250
1873-79..... 2,575,000{117,000{2,690,000{ 94,000:2,536,000| 49,923
1879-80..... 2.768,000| 94,000{2,862.000{112,000(2,750,000} 52,381
1880-81..... 3.084;000{112,0001{3,196,000!240,000{2.956.000{ 56,846

- CoNsUMPTION OF EUROPE.
The quantity of cotton consumed in Europe during the sea-
gon has reached a total weekly average of 125,538 bales, against

116,191 in 1879-80 (52} weeks).

The increase is equal to about

8 per cent ; but 274 (836 on American only) per cent is due to
extra waste, owing to the damp and dirty condition in which
the American ecrop was marketed. For Great Britain alone the
increase is about 758 per cent and for the Continent about 8%
per cent. The average weekly consumption is 68,692 for Great
Britain and 56,846 for the Continent, or a total of 125,538

bales of 400 1bs.

A loss of 3J% per cent on the American

used represents 168,000 bales for all Europe for the season, or
an average of 3,230 bales per week, so that if the quality of the
last erop had been egual to the previous one the gate of con-
sumption would have been' only about 122,308 bales (instead of
125,538 bales per week), against 116,191 in 1879-80, or an in-
erease of about 524 per cent for all Europe.
SPINDLES IN EUROPE AND AMERICA.
The following is an estimate of the number of spindles in
Europe and the United States last year and this:

1880. 1831. | Increase.

3,330,000 3,610,000 260,000

310,000 310,000 |  .._...

4,750,000 4,815,000 65,000

1,750,000 1,765,000 15,0C0

................... 1,850,000 1.850,000 e efaeen
Holland....................... 235,000 245,000 10,000
Belgium....... .. .ceceuo.... 800,000 800,600 |  ........
NCe..oiens e, 5,000,000 5,000,000 |  ._......
Bpain......... ... ... 1,800,000 1,835,000 35,000
Maly. ... ... . .. 930,000 935,000 53,000
Total Continent .......... 20,805,000 21,245,000 440,000
Great Britain................. 39,750,000 | 40,100,600 350,000
United States......... .. ..., 11,500,600 | 11,875,000 375,000
+__ Grandtotal.......... .... 72,055,000 | 73,220,000 1,1€5,000

Our returns of consumption per spindle in each country on
the Continent are not yet complete, and will be given in a
future cirenlar. The spindles are in every case exclusive of

3,500,000,

- “doubling” spindles,”of which in Great Britain there are about
It is diffiecult to ascertain the exact increase in

English spindles; the estimates vary from 250,000 to 500,000.
[We omit Mr. Ellison’s remarks upon the American cotton

mills,)

ProspecTsS.

crop and its distribution, the Egyptian crop and the Bombay

AS.respects demand, the outlook for the new season warrants
Z¢ In expecting a continued full rate of consumption, with
Probably some further increase. As respects supply, the pros-
Pects. may also be regarded as favorable for consumers until
Something turns up to demonstrate the contrary. Estimates of

usually do at this period of the season, and no one can possibly
do more than guess at the result. So far as present appear-
ances go, the indications are that the yield will be smaller than
that of last season. How much smaller it is impossible to say ;
but we don’t think that the reduction will be so great as appears
to be entertained by those who hold what are called small erop
views. No doubt the crog has been seriously injured by
drougnt, in which respect the season resembles that of 1874-5,
when the yield fell to 8,833,000 bales, against 4,170,000 in
1873-4. It was stated, however, that the area sown was less
than in the previous season ; but leaving this out of the ques-
tion, the reduction amounted to only about 8 per cent. A
similar reduction this season from 6,589,000 bales would give
6,050,000 bales, allowing nothing for the increased area sown,
variously estimated at from 1 to 5 per cent, which, if taken
into account, would give 6,210,000 bales, It is of interest to note
that although the crop of 1874-5 yielded 3,833,000 bales, it was
in September estimated in some quarters at as low as 3,250,000
bales, and by Agricultural Bureau in November at 3,558,000
bales, Many people, however, (ourselves included) thought
the total would not fall far short of 4,000,000 bales, and it was
only 167,000 bales, or 3 6 per cent less than that figure.

There is less uncertainty about the supplies from other
countries than from America, because we hLave to deal with
smaller figures, and with crops about which it is easier to get
something like approximate estimates. From India and Egypt
the imports will in all probability exceed those of the past sea-
son; but the supplies from the Brazils, West Indies, &c., are not
likely to show much change. From these_ sundry sources we
may get the following supplies, compared with the actual im-
ports in the last two seasons:

| 1881-82. | 1880-81. | 1879-80.

a8t INAIes. .ccceives sonvesnsess 1,150,000 1,094.000 1,186,000

) Of19' 1] 450,000 412,000 463,000

Brauzils, Weet Indies, &e........ 360,000 360,000 279.000

P o) 7: ) 1,960.000 1,866,000 1,928,000
Average weight....ccc.......... 400 396 404

Balesof 4001bs................. 1,960,000 1,817,000 1,947,000

During the past season the consumption of Europe was about
125,538 bales of 400 lbs, per week, against 116,191 in 1879-80,
or an increase of 9,347 bales; but, as already stated under the
head of ¢ Consumption in Europe,” about 3,230 bales of this
increase was due to the more wasty character of the American
¢rop, leaving 122,308 bales as the average weekly consumption
of cotton equal in quality to the crop of 1879-80, or a net
increase of about 5 per cent. A similar increase for the new
seasonwould give 128,423 bales as the probable weekly require-
ments for 1881-82; or, let us say. in round numbers, 129,000
bales per week, equal to 6,708,000 bales for the entire season.
In this case the statistical outlock for the new season comes
out as follows : '

Bales of
400 (bs.
Probable requirements of EQrope...e.oce cveeeioaan. o s s s 6,708,000
Probable supply from India, Egypt, &c., a8 estimated above. 1.9_(50,000
Required from America......ocoeeniiiiimniiemecaeaaeaannnn. 4,748,000
Equal in bales of 456 1bs. (average weight of 1ast crop) to...| 4,165,000
Requirements of American spinners, aund for Canada, Mex- .
ico, &c., against 1,951,000 last s€a30D. c..ocvumeniannnannnn. 2,050,000
American crop required in hales of 456 1h8. ..o .o 6,215,000

A crop of 6,215,000 bales would, therefore, give all the cotton
required by the world, on the supposition that the rate of con-
sumption (allowing for extra waste in the last crop) will be
about 4,000 bales per week in Europe and 2,000 bales per week
in America larger than last season. '

Such a crop would, moreover, leave the stocks in Europe and
America the same at the close as at the opening of the season,
in which case the figures would compare as follows:

1882. 1881. 1820. 1879.

Stocks in European ports —_

BePt,. 80 cuvvisis consineing 978,000 978,000 677,000 | 480,000
Stocks in American ports .

Aug. 3l . ... ...l 218,600| 218,000 141,000} 66,000
Surplus_ at Enpglish mills { <

Sept. 30 ... . ... 25,000 25,000 27,000 | 27,000
Surplus  at Continental

mills Sept.30..... e g 240,000 240,000| 112,000} 94,000
Surplus at American 1mills

Agg.s:s ) R .. i 27,000 27,000 50,000 6,000
Total in ports and at mills. | 1,428,000 { 1,483.000 ! 1.007,000 673,000

If the stocks were reduced to the level touched at the close
of September, 1880, there would remain 481,000 bales available
for consumption, in which case an American crop of 5,734,000
bales would suffice for the probable wants of the world. If the
stocks were reduced to 1,250,000 bales, or 243,000 more than at
the end of September, 1880, the crop required would be
5,977,000 bales. ' )

As to prices, we think that, whatever fluctuations may take
place in the course of the season, arising out of the varying
moods of public opinion, the average will be rather under than
over that of the past season, though the difference may not be
very important, unless something should happen to bring the
«mallest estimates of the crop to.the front; a contingency the
occurrence of which we do not at present contemplate.

The present average weekly consumption we estimate at -
70,000 bales of 409 1bs. for Great Britain and at 57,000 for the

‘the Prob’abl’e yield of the American crop differ as widely as they

Continent, or 127,000 for all Europe. As the season advances
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" the rate will probably increase, provided trade continues good;

and in the end it may average 129,000 bales. ‘
SrATE OF THE COoTTON INDUSTRY OF THE CONTINENT.

The following account of the condition and prospects of the
cotton industry of the Continent of Europe is compiled from
answers received to a list of questions sent to the principal

cotton ports and cotton manufacturing centres in each country"

in the month of September. We take this opportunity of
thanking our numerous correspondents for the prompt and
hearty manner in which they have answered our questions, and
we trust that the perusal of our report will afford them some
recompense for the trouble they have been put to in complying
with our wishes.

RUSSIA AND FOLAND.

Sr. PETERSBURG.— Past Season much better than the previous
one, owing to abundant food crops. Prices of yarns ard goods
advanced considerably last spring, and have since been fully
maintained. Last season the sale of goods was continuously
slow, but this season the demand has been good throughout.
Manufacturers, consequently, hold no stocks ; on the contrary,
they are largely under contract for forward delivery, at very
remunerative prices. There are no stocks of yarns. The
Prospects for the new season are very good. The consumption
of cotton has increased about 5 per cent. The stocks at the
mills are no larger than they were last vear; but spinners have
bought freely for future delivery. Increase in spindles from
25,000 to 30,000.

Mozeow.—Past Season much better than was expected twelve
months ago. The demand for fabrics, then very sluggish, has
since been sufficiently active to take off the entire out-turn of
the mills, and there are now no surplus stocks of goods, nor
are there any stocks of yarns. Prospects for the:new season
very favorable. Consumption of cotton inereased 6 to 7 per
cent ; less East Indian, but more American. Stocks at the mills
about the same as last year. Increase in spindles, 200,000.

Lobnz.—The Past Season opened favorably. In the spring,
business was adversely affected by the troubles arising out of
the persecution of the Jews. Latterly matiers have again
improved, in consequence of the good crop accounts received
from Russia. The Prospects for the new season are good.
There are no stocks of either yarns or goods worth mentioning.
Increase in consumption of cotton 8 to 10 per cent. The 'stocks
of American cotton are smaller than at this time last year—say
about four weeks’ requirements against eight weeks. The Sep-
tember high prices kept buyers out of the market. The stocks
of Surats are a trifle larger. Increase in spindles, 30,000 ; total
in existence, 410,000 ; all working full time, some day and night.

SWEDEN AND NORWAY. .

Past Season rather better than the previous one, but still
not so good as could have been desired. Prices have not been
very remunerative, and the flactuations in cotton have, in some
instances, led to unsatisfactory balance-sheets. Prospects for
the new season moderately favorable. Stocks of yarns and
Consumption of cot-
ton unchanged at some mills, but at others increased about 5
per cent. Stocks of cotton rather larger than at this time last
year. No'increase in spindles.

GERMANY.

Prussia.—Past Season about the same as the previous one.
In the spring busincss was flat, owing to the declining cotton
market, and in many instances spinners who had purchased
freely of the raw material lost money. At ths moment husi-
ness (especially for goods) is satisfactory, and the Prospects for
the new season are regarded with hopefulness. Stocks of yarns
about the same as last year; stocks of goods rather larger.
Consumption of cotton increased about 2 per cent, all East
Indian ; spinners giving the preference to good Surats over
low-graded American. Stocks of cotton at the mills rather
larger of East Indian than last year, but unchanged for Ameri-
(tzg,n. No appreciable increase in spindles. All working full

ime.

HaNoVER.— Past Season about the same as the previous one.
The supply of yarns and goods has generally exceeded the
demand, owing, it is supposed, to the existence of old stocks of
English products imported before the raising of the duty, and
which are being gradually cleared out. Prospects for the new
season are favorable. Stocks of yarns much larger. than last
year; stocks of goods unchanged. Consumption of cotton
?oqt the same as last year. Stocks of cotton rather larger.

Vo increase in spindles. ' ‘

WeESTPHALIA.— Past Season on the whole rather brisker than

revious one—that is, so far as sales were concerned, but prices
ess satisfactory to spinners than to weavers. Prospects for
the new season promise about the same kind of business as the
Yrevxous one. Stocks of yarns and gcods about the same as

ast year. Consumption of cotton increased about 10 per cent,
all. Bast Indian. No increase in stocks at mills.
spindles 1,000; all working full time.

M. GLADBACH, RHENISH PRUssiA —Past Season variously re-
ported as about the same as, or better than, the previous one;
Prospects for the coming season very favorable. As the de-
gnand has been good and continuous, there are no stocks of
importance of either yarns or goods. Consumption of cotton
in the whole of Rhenish Prussia increased about 7 to 8 per
cent. Stocks of cotton at the mills larger than last year, chief-
ly low grades. Increase in spindles 20,000. All spindles fully
at work—a small portion day and night.

SaxoNy.—Past Season more or less unsatisfactory than the
previous one, except in cases in which spinners happened to

Increase in

——
sy

have been fortunate enough to have nurchased cotton at the
right time.  Most consumers bou ht early in the season, owing
to the bad crop accounts, and ha consequently to spin a great
deal of dear cotton. Latterly the osition of the consumer has
been adversely affected by the high prices in Liverpool oceca-
sioned by the September ¢ corner,” which has caused man
owners of cotton of the right quality to ship it to that market
to the detriment of the home trade; prices of cotton rising
without any corresponding advance in yarns. Prospects for
next season considered favorable; but as sales just now are
slow, dealers do not speak hopefully. Stocks of yarns rather
larger this year than last. Consumprtion of. cotton increased
about 5 per cent, owing to additional spindles put to work and
to improvements. Stocks of cotton at the mills in some cases
rather smaller, but in some instances much larger than at this
time last year. Increase in spindles about 20,000. All mills
working full time. ‘

DavanriA.—Past Season better than previous one, exeept
for spinners who early purchased too much cotton at high
prices. Prospects for the new season regarded as good. Stocks
of yarns and goods have never been large at any time during
the season, and are now smaller than they were twelve mcnths
ago. Consumption of cotton unchanged in most ‘places, but
slightly larger in some. Stocks of cotton at the mills mostl
decidedly larger.
800,000 in Bavaria very few are idle.

WURTEMBERG.— Past Season better than previous one, owing
to the generally improved state of trade, to the good harvest,
and to the diminishel English ¢ompetition occasioned by the
increased import duties. Prospects for the comirg season
good. Some spinners hold more yarn than last year, but
weavers hold less, and on the whole the stocks are smaller than
twelve months ago; stock of goods are also smaller, there hav-
ing been a continuously good demand. Consumption of cotton
ircreased about 5 per cent. Stocks of Surats rather larger
than last year; stocks of American unchanged. Increase in
spindles 10,000.

BapEN.—Past Season neither better nor worse than the pre-
vious one. Yarn and cloth were in good' regular demand
throughout, but grices were not satisfactory, owing to the
uncertainty caused by speculation in the raw material. Pros-
pects for the new season are good, provided that spinners
choose the right time for buying cotton. Stocks of yarns and
goods unchanged. Retail dealers hold more than they did two
or three years since, but the rate of consumption is largerin
consequence of the displacement of linens, woolens, &c. Con-
sumption of cotton 2 to 3 per cent larger. No increase in spin-

‘dles, but there is a continued introduction of new machinery,

especially ring throstles. All mills working full time.
ALsACE.—Past Season better than its predecessor, owing to

the early clearing-out of previous large stocks, and to the sub-

sequently continued fair emand. Prospects for the new season

favorable. Stocks of yarns and goods much smaller than last

year. Consumption of cotton unchanged at some mills, but
increased 6 to S per cent at others, owing to the production of
coarser counts of yarn. Stocks of cotton unchanged at some
mills, but lighter -at others. No increase of moment 1n the
number of spindles, but all working full time.

. AUSTRIA.

BougMIs.— Past Season better than the previous one, in con-
sequence of the generally improved state of business arisiug
out of abundant food crops and settled politics. Prospects for
the coming season equally favorable. As both yarns and goods
have gone rapidly into consumption, the stocks are smaller than
they were at this time last year, while producers are well under
contract for forward delivery. Consumption of cotton
unchanged at some places, put for the most part increased 5 to
6 per cent. Stocks of cotton at the mills mostly ra.ther [arge_r
than last year; at some unchanged. Increase In spindles
11,000. About 40,000 getting ready for next season. All spin-
dles, with insignificant exceptions, at full work. ‘

UprpEr AvUsTRIA.—Past Season very satisfactory ; and Pros-
pects for the coming one equally gsod. As both yarns and
cloths have found a ready sale there are no stocks of moment
in first bands. Consumption of cotton slightly increased.
Stocks at the mills rather larger than last year. Increase 10
spindles 2,000. All spindles working full time.

Lower AvsTriA.—The Past Season opened with an unfavora-
ble outlook, but subsequently improved, and on the whole has
been decidedly better than the previous one. The Prospects
for the coming season are good. The stocks of yarns and fab-
ries are much smaller than at this time last year, and many
producers are full of orders for forward delivery. Consumptlol;
of cotton rather larger than last season. Stocks of cotton &
the mills are a trifle larger. No change of moment in the num-
per of spindles, but all are working full time except-a few o
omes which have not been at work for several years.

TyRoL AND VORALBERG.—The Past Season opened dull, but

later on went better, owing to the improvement in ge:neral trade
oceasioned by good food crops. Sales of yarns and goods are
now brisker, and the Prospects for the coming season are satis-
factory. Stocks of yarns and goods smaller than last year.
Consumption of cotton rather larger, owing chiefly to increasé
use of lower grades and to the production of lower counts 0
yarn.
since.
20,000 stopped in consequence of a fire last May;
expected to be at work again ia March next.
SWITZERLAND. C e a8
The Past Season, although not altogether satisfactory, bt
been better than the previous one. Those spinners who boug

No increase in spindles; all working full time excep

. [Vor. XXXIIL,

Increase in spindles 10,000 to 12,000. Out of

Stocks at the mills somewhat larger than twelve months

these are

3
i
i
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a stock of cotton at low prices have done well, but those who
pad to purchase after the advance complain of the *‘corner,”
which raised prices everywhere. The demand bhas all along
peen sufficient to take o thp production of the mills, but not
goad enough to bring prices up to a satisfactory level,
especially as respects the finer counts of yarn. The general
demend, particularly for export, has been better this season
than last, in consequence of diminished English competition
occasioned by the cireumstance that Manchester has had a good
outlet for her products in the East. For the most part a cheer-
ful view is taken of the Prospects for the coming seasot.
Stocks of yarns and goods are smaller thian they were a year
since ; of yarns, indeed, there are no stocks at all, except of the
finer counts, and less than last year of these. The consumption
of cotton has increased slightly; more American, but  less
Egyptian and Kast Indian. The stocks of cotton_ at the mills
are . 1ather larger than last year, though in individual
instances there is no change. - Increase in spindles about 10,000,
put about the same number of cld ones are stopped, so that the
total number running is unchanged.

HOLLAND.

The majority of the reports state that the Past Season
was better than the previcus one, but some make ro change,
while others say that the results were unsatisfactory. All
agree, however, that the best-conducted and best-appointed
mills have done well, as is shown by the good dividends de-
clared. As in other parts of Europe, some mills have done
petter than others, owing to fortunate purchases of cotton
when prices were low. The Prospects for the new season are
régarded as being favorable for a good steady trade. The
stocks of yarns at the mills are about the same as twelve
months ago at some mills, but at most they are smaller. Stocks
of goods are mostly unchanged; at some they are smaller,
at others rather larger. Consumption of cotton variously
reported as unchanged up to 10 per cent increase, chiefly East
Indian and low American. Stocks of cotton at the mills rather
larger. Increase inspindles 10,000. All working, except 11,000
temporarily stopped owing to a fire. About 14,000 getting
ready for next year.

BELGIEM.

“Past Season much the same as the previous one, but if any-
thing rather better. The Prospects for the coming season are
favorable, provided cotton keeps low in vorice. The stocks of
goods are smaller than they were last year; manufacturers
have forced previous accumulations on the market at low
prices. Consumption of cotton about the same as last year,
except a slight increase occasioned by the great loss in spinning
American in consequence of the inferior quality of the crop.
Stocks of cotton at some mills unchanged, at others rather
larger than at this time last year. No material inerease in
spicdles; a few standing idle, owing to liquidations, °

FRANCE.

The reports from France are more cheerful in tone than those
received last year; but they nevertheless convey the idea that
there is still great room for improvement. The new season is
expected to bring with it some further amendment. Stocks of
yarn are almost exhausted ; there is a material reduction also
instocks of goods. As the deliveries of cotton show a large
increase, and as the stocks at the mills are not much larger than
they were at the opening of the season, more must have been
spun this season than last. Last season there was a decrease of
about 5 per cent compared with 1878-9; this reduction has
probably been recovered this season.

. RoveN AND DistricT.—Pust Season more satisfactory than
the previous one, owing to the improved trade produced by the
good food erops, and to the better prices obtainable in conse-

~quence of the diminished out-turn of goods brought about by

the stoppage of machinery in previous seasons. The position
of producers is still much less satisfactory than could be de-
sired, but the Prospects for the new season are regarded with

“cheerfulness. There are no stocks of yarn, and the stocks of

goods are very srrall. Manufacturers are mostly under eon-
tract, Consumption of cotton rather larger than during the
previous season. The stocks of cotton at the mills are mostly
reported as smaller than they were at this time last year
(Spinners having no confidence in prices), but in some instances
there is no change. There is no increase in spindles, but there
18 less “short time,” and some spindles now standing will be at
Work next year. )

MA_YENNE, FLERs AND CoxDE.—Past Season better than the
Previous cne. Sales have been readier, owing to the improved
8tate of trade, and to diminished English competition. The

rospects for the new season are promising, thanks to good
crops. *‘A new period of prosperous industry has eommenced,”
unless England, “not finding a good out-let in the East, should

throw her surplus production upon cur market.” Stocks of |

yarn mostly exhausted ; stocks of cloth very small. Producers
mostly working on contract. As spinners have found a ready
sale for their iy;arn they have produced more than last season,
tonsequently there is some increase in the consumption of
cotton. The stocks of cotton at the mills are mostly slightly

larger than they were a year since; but in some instances there

510 change. No increase in spindles ; but fewer standing than
Was the case at this time last )I')ear. &

T}iE E:&STERN DisTrIiCcT.—V0SGES, &C.— The Past Season shows
?Shght Improvement upon the previous one, and the Prospects
or the coming season are favorable, owing to the good crops,

e stocks of yarn and cloth are insignificant. The consump-
nof cotton is unchanged, but the tendeacy is towards the

tio

production of finer counts of yarn. The stocks of cotton at
the mills are slightly larger than they were last year. There:
is a slight increase in the number of spindles, and many old
st;pmdles have been replaced by new ones. All are working full
ime. »
SPAIN.

The Past Season has been decidedly better than the previous
one, in consequence of the fine crops all over the country.
Yarns and goods did not participate in the fall in the price of
cotton which took place in the spring; the business of the sea-
son has, therefore, been very remunerative to producers. The
present condition of the trade is good, but as the harvest out-
look is not so favorable as that of a year ago, the Prospects for
the coming season are not so brilliant as could be desired. The
stocks of yarns and goods are very small ; the accumulation of
two years since having gradually disappeared. Consumption
of cotton increased 2 to 3 per cent. Stocks of cotton at the
mills rather smaller than last year. Increase in spindles 30,000
to 40,000. All working full time; but some were idle during
the summer owing to the want of water.

ITALY.

Past Season decidedly better than the previous one, in conse-
quence of more abundant crops. Business throughout has
been good, there having been a constantly ready sale for yarn
and cloth. The Prospects for the new season are favorable for
continued activity. There are no stocks of either yarns or
goods, and most spinners and manufacturers are under contract
for the remainder of the year, and some of them even longer.
Consumption of cotton inereased 5 to 10 per cent.. Stocks of
cotton at the mills much iarger than this time last year. In-
crease in spindles for all Italy 80,000. Some mills were tempo-
rarily stopped during the summer, owing to the want of water;
but all are now working full time, except 20,000 to 30,000 stand-
ing owing to fires.

Tue Brrrisn CoTToN INDUSTRY AND “ FAlr TRADE.”

The hold which the ‘ Reciprocity Craze” has undoubtedly
obtained upon a not unimportant section of the community
suggests a brief examination of the facts of the case as respects
the cotton industry, especially as a number of influential Lan-
cashire men appear to have gone astray on the question.

The following is an account of the average annual value and
weight of piece goods and yarn exported from Great Britain in
the three quinquennial periods, 1856-60, 1871-75 and 1876-80:

Declared Value (1,000s of £).I}.Es(unaled W’ght (1,000s of {bs;.
i - A
Drotected | Open Grand || Protected| Open Grand
AMarkets. | Marlkels. Total. ' Alarkets. ‘ Markets. Tolal.
£ ! £ £ H ibs. | Lbs)” (bs.

1356-60f 11,054 33,850 44,901 157,700 | 498,300 656,500
1871-75| 23.706 |7151,569 75,275 233,800 | 695,000 928,800
1876-801 17,777 50,6%0 65,457 219,500 | 793.700 | 1,013,200

Under the head of “protected markets” we have included the
United States and all Continental Europe (though in some
instances the duties are much lighter than in others), except
Greece and Turkey, which with all other countries are put
under the head of “‘open markets.” The figures show an enor-
mous increase in. the trade with both sections between 1356-60°
and 1871-75. Those for 1876-80, compared with the figures for
1871-75, show a general decrease in value, but in weight the
falling off is confined to the ‘“protected markets.” the trade
with the “open markets” showing an increase so important as
to more than counterbalance the decrease in the business with
the other section.

The decrease in the grand total of “value” is due entirely to

‘the fall which has taken place in prices, the grand total of

“weight” showing the respectable increase of about 9 per cent.
The decrease in the value of products exported to “protected
markets”’ is due in part to the fall in prices and in part to the
circumstance that the trade with some of the Continental
nations was unduly inflated (especially_in 1871-73', in conse-

uence of the economical disturbances arising out of the
Franco-German war and the transfer of Alsace from France to
Germany. During the war a vast amount of labor was with-
drawn from industrial employments, This led to an abnormal
demand for English yarns and fabrics, and to a large increase
in the out-turn of our spindles in looms. The conclusion of
the war set all the cotton machinery of Europe to work, and
the result was the temporary over-production which broughs
about the reaction commenced in 1874. Undoubtedly, how-
ever, a portion of the decrease in the exports to “protected
markets” is due to the circumstance that our Continental and
American customers are now supplying more of their own
wants than formerly, and this in einsequence of the tact that
their home manufactures are * protected.” But in spite of
“protection,” the business done in 1876-80 shows a tremendous
increase upon that done in 1856-60. ; »

But however potent our competitors may be in their own
“protected markets,” it is quite clear from the above state-
ment that they are powerless against us in the ‘“open markets’
of the world. The quantity of American and Continental cot-
ton fabrics exported to outside markets is quite insignificant
compared with our own trade, and, for the past ten years,
moreover, the business has been almost stationary. In the
following table we give the average annual value of cotton
goods and yarn imported into and exported from France,
Belgium, Holland and the United States, in the two quinquen-
nial periods of 1870-74 and 1875-79 (the complete figures for

1880 not being yet available):
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Imports. Ezports. and bounds,” while the industrial systems of other nations
- - would stand still. :
1870-1. 1875-9. 1870-4. | 1875 Euusos & Co., Cotton Brokers
FrANCE ..oeenee--- 29,576,000 | 21,510,000 | £2,292,000 | £1,636,000 | 7 Rumford Street, Liverpool, October 27, 1881.
B o AR T e ot L G| o = —
) (IR ,029, 028, 264, ,438, P P
Holland - -tesT.'| 6:276.000 | 1,336,000 | 628,600 | 1,773,000 mnuemrgg@&n momexctal English Aews
Total..... -... 212,627,000 | £12,390,000 | £6,424,000 | £6,533,000

* There are no exports of cotton oods or yarn from either
Russia, Austria, Spain, or Italy; at a 1 events there is no record
of such in the official tables published by each country. There
are some exports from Germany, but there is no record kept of
their value. Switzerland exports largely, but the official tables
give only the weight; the annual average for 1871-75 was
334,000 ceatners, and for 1876-80, 357,000 centners, showing an
increase of -about 7 per cent, against an increase of 9 per cent
in the exports from Great Britain.

The imports enumerated in the above table are almost entirely
from Great Britain; the exports from- France and Holland are
chiefly to the French and utch colonies respectively. With
the exception of Belgium all the countries import more than
they export. Part of the * exports” come to England, but. the
following figures show how insignificant is this item:

| 1871-75. 1876-80.

annual value of cotton, yarns and

Average

piece goois hggorted into Great Britain...... £1,577,000{ £2,525,000
Ditto re-exported......coeeeneees eeereeeeaenanns 347,000 436,000
Net supply for Great Britain....... o e w g ST £1,230,000{ £2,039,000

Showing an increase of over £809,000. _
As a great deal of fuss i3 being made about the competition

* of the United States, we give the following comparison of ex-

orts of all' kinds of cotton products from the American Union
in 1856-60 and 1871-80:

1856....... $6,967,000 | 1871....... $3,558,000 {1876....... $7,722,000

1857..c0--- 6,115,000 | 1872....... 2,304,000 | 1877....... 10,236,000
1858....:.4 5.651,000 | 1873....-.. 2,947,060 | 1778....... 11,439.000
1859....... 8,316,000 [ 187+....... 3,096,000 } 1879....... 10,854,000
1860:.0.00: 10,935,000 | 1875....... 4,072,000} 1880....... 9,981,000
Average... $7,599,000 | Average... $3.195,000 | Average.. $10,016,000

h ... £1,519,000 b ... £639,000 s ... £2,009,000

The average value of theexports in 1876-80 is actually less than
the value of fabrics shipped in 1860. The annual increase for
the five years 1876-80 over 1836-60 is only £490,000, while the
figures for 1880 are $1,458,000, or £291,000 less than those of
1878, and $954,000, or £190,000, less than those of twenty years

» previously (1860).

- The foregoing facts make it abundantly clear that the British
cotton industry is quite competent to take care of itself (and
the same is true of other branches of trade) without the assist-
ance of those good but misguided people who have here allowed
themselves to be victimized by a plausible phrase.

Including the * home trade,” the acnual value of the out-
turn of our cotton industry is about £100,000,000. Against
this there is the formidable competition of £2,000,006 of im-
ports ! sent from countries which take a vast deal more of our
cotton products in return. Itis quite true that our rivals in
cotton spinnin% and manufacturing in the United States and on
the Continent have of late made great progress in the industry;
a greater ratio of progress, io fact, than we have ourselves
made; but they have for the most part worn their own calicoes,
and, as already shown, they have not in the least interfered
witl; dtne sale of our products in the neutral markets of the
world.

It should always be remembered that protection incrzases tae
cost of producing manufactures. It is quite immaterial whether
the protection takes the form of import duties upon articles
which compete with the protected product itself or upon the
raw material out of which it is manufactured, or upon the
machinery with which it is made, or upon the food of the
cperatives employed in its production—they all add to the cost
of production, and every addition made to the eost of produc-
tion diminishes our power to compete with the produects olf
It fol-
lows from this that the greater the protection bestowed by
other manufacturing countries upoa their own products the
better it is for us, so far as concerns Our commerce with-other
countries. It is the protective system of the United States
which has lost to them and gained to us so large a share of the
ship-building business and carrying trade of the world; and it
is the protective systems of America and the Continent which
enable us to beat them all in outside markets, which comprise
fully three-fourths of the population of the globe.

This is not the place in which to enter into a discussion upon
the whole question of Free Trade versus Fair Trade (so-called);
bat it would be easy to demonstrate that what we have said in
respect of the cotton industry is trae of every other industry
of the country. It may be true that some special
branches of business are not in so flourishing a state as could
be desired; but their adverse condition is due to circumstances
other than the operations of free trade. The doctrine of the
survival of the fittest is as true of commerce and mznufactures
as it is of natural history; and even the universal adoption of
free trade, though an. eventual benefit to evzary one, would,
antil matters accommodated themselves to the economical
changes incidental to the new departure, be a sore trial to
many departments of English industry, the conductors of
which appear to think that, with untrammelled international

RATES OF EXCHANGE AT LONDON AND ON. LONDON
: . AT LATEST DATES. :

EXCHANGE AT LONDON—Nov. 5.l EXCHANGE ON LONDON/,
on— | Time. Rate. Latest | rime. Rate.
Amsterda:mn .| Short. {1221 @12'313 Nov. 5| 8Short. 1215
Amsterdam .| 3 mos. |[12°5 @125 || ..-.. ceee | el
Antwerp.... « 12565 @25'70 ||Nov. 35|B8hort. 252713
Hamburg ... o 2070 @20'74 ||Nov 5 t4 20°40
Berlin. ... ... w (2070 @20°74 |[[Nov. 5| . 2040
Frankfort..., ** [20:70 @20'74 Nov. 5| 2040
Copenhagen. e 18°45 @18'48 || ..... eeme | el
St.Peters’bg. - 2511g@25 || _-e-- b | sweeee
Paris ... ‘| Short. {25229 @25'35 || Nov. J Short. 2524
Paris........ 3 mos. [25'57@25:65 |[Nov. 5 3 mos, 2527
Vienna...... ¢ 12:00 @12:0012||Nov. 5| Short. 11815
Madrid...... L 478247 . Nov. 5|3 mos. 4790
Cadiz........ ¢ 473%g@47%8 || ---.- S .
Bilbao....... gt 47 @467 || eeeee | ceee | sesess
Genoa .... - L :‘26'0519@26'1212 ..... 25'50
Naples ...... o 126°0519@26°12%!|Nov. 5} 3mos. |  ......
Lishon ...... v 51314@51% || ..--- T e
Alexandria .| .2.. | o eeeeee | momee sl 8 953
New YorK...| ... |  _ -es-a- Nov. 2|3 mos. 4801
Bombay .. ..|30days 1s8. 734q. Nov. 5| Short. 18. B3,¢d
Calcutta .. .. *$ I8. 73%d Nov. 5|4 mos. 18. B31ed
Hong Kong..| .... | .-een- Nov. 3 .* 38, O4d.
Sngnghal.ee.! .. L ceee-. Nov. 5 ¢ 58. 1gd.

[From our own correspondent. |

4 - LoxpoN, Saturday, November 5, 1881.
Although there has been of late a considerable demand for
notes and coin for transmission to the provinces and to Scot-

change in the rates of discount be noticeable at all, it has been
in favor of increased ease. In the open market, in fact, the best
three months’ bank bills are freely taken at 387 per cent,
which means that there are frequent transactions at 3%
per cent. The Bank rate remains, however, at 5 per cent,
and in the present state of the gold market the directors
are once more placed in a somewhat difficult position with
regard to making any change. A discrepancy of more than
one per cent is very considerable, but then it has to be borne in
niind that a few years ago the Bank authorities reselved to
discount bills, for those customers who kept their banking
account solely with them, at rates irrespective of the published
quotation; and, in fact, on terms quite as favorable as those to
be cbtained in the open market. The present official minimum
is obviously a fanciful one to a great extent, but in the present
condition of the money market it has an injurious result, as
amongst so many of the smaller traders and retail houses, a8
well as in private engagements, the ¢nstom is to discount bills
at one per cent over the Bank rate, when that rate is 5 per
cent or above it. Small traders, therefore, who have the con-
fidence of their bankers, are now paying a minimum of 6 per

market. It is not perhaps difficult to account for the present
easy though uncertain condition of money. The export de-
mand for gold, which has had so decided an influence,
has abated, and on our imports and exports
has of late been a small balance in our favor. The
requirements of speculators have also declined materially of
late, and the New York exchange on London is at a point which
makes the export of gold unprofitable as an exchange opera-
tion. Speculation is being conducted with great care and
caution, and tle stock markets have of late been greatly
wanting in animation, though no depression can be said to
exist. The banks have been cautious in the advances thfay
make upon securities, and hence fewer facilities exist for active
speculation, The trade "demand for money is also very
moderate, though there is reason for believing in some increase
init. Our trade has of late decidedly improved, and the Board
of Trade returns for October, which will be issued on Monday,
are expected to show a favorable comparison with last year, and
especially with regard to our export trade to the United States.
Money, however, by means of rapid communizations, geems to

tion. It is understood, however, that some heavy -paIC@l:’: of
bills have been received from the manufacturing districts du'mng
the week, and that the provinces will require a fair quantity of
money during the next few weeks. This is usual at this period
of the year, but it is satisfactory to be able to state that the
‘movement compares very favorably with former years. - he

_commerce, English manufacturers would advance in *‘leaps

- [Vor. XXXIm,

]land, the money market remains exceedingly quiet, and if any -

cent, which is scarcely. justified by the state of the money

there -

be less wanted, and fewer mercantile bills are now in circula-

. ) 5 . ' ch
improvement in our commerce 13 due, it may be staged, as much
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to an increased home demand as to augmented export transac-

tions.
According to the daily returns, the Bank of England gained

during the week embraced in the last statement a small sum of

gold ; but the return shows a falling off in the total supply of
pullion of £387,629, owing to provincial and Scotch require-
ments. There has also been an increase of £281,710 in the note
circulation, and the result is that the total reserve has been
diminished by £667,339. The liabilities of the Bank have de-
clined considerably, and the relative position of the establish-
ment has not materially varied since last week, it being 3763
per cent, against 37°96 per cent. Usually, the gold and notes
gent into the provinces at this period of the year are returned
in the course of a few weeks, but there is some reason for
believing that the return movement will be slower this year
than usual, as a larger supply of coin is wanted in the wages
market. The money market, however, will probably remain
very quiet, as long as there is no speculative excitement in
stocks, and as long as an active export movement in gold is
checked. The following are the present quotatiors for money:

- Per cent. { Open market rates— Per cen!
BanK raté...c.cceeeccnnnnns 3 .4 months’ bank bills..... 378
Open-market rates— 6 months’ bank bills..... 3%t
30 and 60 days’ bills..... 33%3@3%| 4 & 6 months’trade bills. 4122512
3 months’ bills........... 3%

The following are the rates of interest allowed by the joint-

stock banks and discount houses for deposits :
Per c(gtlf’.

Joint-8toCK DANKS. ccv -casvceecnasicastonsiansscacnascocacanscanncans 2
Discount houses at call ........... & wwies siee SRS e SR s e & 3ia
do with notice of withdrawal............cc..oooo. 33

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for Eaglish wheat, the price of
middlicg upland cotton, of No. 40 male twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years.

1881. 1880. 1879. 1878.

Circulation, excluding £ £ £ £

bank post bills...... 26,476,555 27,232,065 28,525,740 29,916,825
Public deposits. ...... 3,293,263 4,491,827 4,170,767 3,379,77)
Other deposits ...... . 23,379,562 25,320,845 31,084.96Y 26,829,269
Governm’t sceurities. 14,120,269 15,365,070 18,570,528 15,487,672
Other securities ...... 20,334,892 17,275,496 18,587,871 22,129,592
Res've of notes & coin. 10,133,980 15,108,634 16,662,806 10,636,204
Coin and bullion in

both departments.. 20,860,335 27,310,639 30,188,506 25,553,029
Proportion of reserve -

to liabilities ........ . 3763 5014 46:03 3484
Bankrate............ 5p.c. 213 p. c. 3p.c. 6p. e
Consols.....oe cuennns 997 100 98 951
Eng. wheat, av. price. 478. 0. 43s. 74d. 50s. 4d 398. Od.
Mid. Upiand cotton. .. 67160, 6531, 61174d 51ad.
No. 40 Mule twist.... 10344, 1034, 10d. 9141,
Clear’g-house return .144,815,000 141,440,000 121,183,000 79,695,000

The following are the current rates for money at the princi-

Bank Open Bank Cpen
rate. markel. rate. market
Pr. ct. Pr. ct. Pr. ct. Pr. ct.
Paris........... . 5 5 Madrid & other
Brussels. ... ..... 5Ly 514 Spanish cities 4 5
Amsterdam ..... 1 4 St. Petersburg... LR
Berlin........ ... Hlg 51y GCLOQ e veee cvnnen 4
Hamburg........ —— 51g. | Geneva.......... 119 41y
ankfort.... ... eeen S5u Copenhagen..... 3l 31a
5121111 11 . 4 4 Bombay......... 6 s

Tenders were received at the Bank of England yesterday for
£971,000 Treasury bills, the whole of which was allotted in
three months’ paper at £99 2s. 6d., at which rate applicants
will receive about 38 per cent. This is equivalent to a discount
rate of 3% per cent per annum. ,

There is undoubtedly some diffieulty respecting the French
treaty. The delegates have been discussing ‘the question this
week, but have again separated to confer with their respective
governments., The further discussion will probably be post-
poned until the formation of the new French Cabinet has been
completed; and as it is expected that the new French Minister
will be a sound free-trader, a satisfactory arrangement is
anticipated. The duties on cotton and woolen goods are under-
stood to be the principal difficulty which has to be contended
with, and evident!y our government requires larger concessions
than France is inclined to grant.

A government order caused the value of bar silver to rise
this week to 52d. per ounce; but, as soon as this was completed,
the quotation declined to 51s. 15-16d. per ounce. The imports
have been small. Mexican dollars have been firmly held and
are quoted at 5124d. per ounce. India Council bills were

~ s0ld on Wednesday at 1s. ‘7 15-16d. the rupee, showing a some-

what better demand for the means of remittance to the East.
An advertisement has appeared during the past few weeks in

theleading papers, asking the holders of bonds of the late

Confederate States of America to send in their securities for

registration to a committee, with a view to enabling them to
assert their right to certain funds which were said to be in
existence. The advertisement attracted very little attention;
but lately some dealings have been recorded in the bonds in
Holland, here, and in New}quk, and the trouble which has
been taken to ascertain facts:leads to the conclusion that the
movement has been started for the purpose of helping a few to
make a little money. It was represented that the Bank of
England were trustees to certain moneys which belonged to the
bondholders; but the directors have intimated that they have
no such fund, and that they are not aware of there being any
such fund in existence in this ccuntry. Speculation in Confed-
erate bonds will probably be very short-lived.

The railway traffic returns are in some respects satisfactory;
but there is also reason for disappointment. This may be very
' largely attributed to the weather, which has been very erratic
of late. In the early part of the week there was frost and
snow in some places; but the last few days have been remarka-
bly mild, and there is a difference of temperature between last
Monday and to-day of at least twenty degrees. Passenger
trafic has not, therefore, been so heavy as is usual; but the
goods traffic is satisfactory.

In the early part of the week the severity of the weather
led to the belief that the leading Baltic ports would soon be
closed. In fact, it was telegraphed that the Neva was much
impeded by ice, and that the local steam navigation bad been
stopped. To-day’s telegrams, however, are to the effect that
the weather has become very mild ; that all indications of win-
ter have disappeared, and that the navigation is as free as at
any time during the summer. Neither the frost nor the mild
weather seems to exercise much influence over the wheat trade.
It has been very quiet throughout the week, and millers have
been only buying to supply immediate wants. Where sales are
forced lower prices have to be accepted, but there is no pres-
sure to sell, and consequently the fall in the quotations is not
more than about 24d. per quarter. Supplies are not heavy, but
they are ample, and any recovery in prices is at present
far from probable. British farmers are still market-
ing moderate supplies, and they are no doubt pru-
dent in realizing, when there seems to be so little to
be gained by holding. In fact, holding may mean ultimate
loss, as there are considerable supplies of wheat afloat, while
the return of mild weather will enable shippers at Russian and
German ports to make some further shipments before the navi-
gation is closed for the season. Great efforts are being made
to ship produce from Odessa, and the town authorities have
been petitioned to keep the port lighted beyond the usual
hours to enable merchants to load the vessels in harbor with the
large quantities of produce which have arrived from the interior

| during the last few weeks. Anincrease in the supply of Rus-

sian wheat afloat is anticipated, and the Continent will be very
fairly supplied for some weeks to come. _—

The quantity of wheat estimated to be afloat to this country
is 2,353,000 quarters, of Indian corn, 837,000 quarters, and of
flour 122,000 quarters.

During the week ended October 29 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 55,369 quarters, against 45,079 quarters last year,
and 39,963 quarters in 1879; while it is computed that they
were in the whole kingdom 221,500 quarters, against 180,300
quarters and 157,750 quarters. Since harvest, the sales in the
150 principal markets have been 441,981 quarters, against
396,584 quarters and 211,301 quarters; while in the whole
kingdom it is computed that they have been 1,768,000 quarters,
against 1,586,350 quarters in-the corresponding period of last
year, and 845,500 quarters in 1879. Without reckoning the
supplies of produce furnished ex-granary at the commencement
of the season, it is estimated that the following quantities of
wheat and flour have been placed upon the British markets
gince harvest. The visible supply of wheat in the United States

is also given: v
1878.

1881. 1880. 1879.
Imports of wheat.cwt.12.060,221 12,689,635 14,264,367 10,655,194
Imports of flour..... . 2,038,727 2,034,142 2,178,112 1,256,405
Sales, of home-grown
produce......... Ce... 7,661,000 6,874,120 3,668,000 9,902,000
Total..acseronnsnsss 21,809,948 21,597,897 20,110,505 21,314,599
Deduet exports © ~
wheat and flour..... 287,737 363,977 _229,311 541,835
. Result...ccc.vee-.. 21,522,211 21,231,920 13,831,195 21,272,764
Av’ge price of Ilnglish
Viw.b(laatfor sleasfonl(lqr.% 493, 8d. 41s. 3d. 48s. 4d. . 41s. 8d.
gible supply of whea _
B 17,400,000 28,322,700 16,292,760

in the U. 8.... bush.20,500,000
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The imports and exports of grain into and from the United EXPORTS FROM NEW YORK FOR THE WEEK.
Kingdom during the first ten weeks of the season, compare 1878. 1879. 1830. 1881
as follows with the corresponding period in the three Previous | portne week ..| $6.365.550 $6.937.695) $3,084,388| * $7,003,219
seasons. - ‘ Prev. reported..| 301,017,370 302.018,457| 358,198,552| 331,159,652

ger.stlouisfed.org/

18%1”*’031‘91-8% - - Total 8’ce Jan. 1/$307.282.920:$309.036,152:$366.282,940/ 338,164,871
bs . . R i .
gh?at.............cwt.lg.gﬁ(l).gzl 13.38?,3;}3 14,264,3:157 lg,ggﬂ,}sgt The following table shows the exports and imports of specie
ArleY -cecvennccceccenn 2,611,607 2,719.09 3,466,711 3,236,569 | at the port w Yo : o : T Y .
ats....-ooo.ns I 2611607 ZT10000 SiNenvs 21233775 | Tanuary 1 o rk for the week ending Nov. 12and since
) T TP 254,429 461,647 204,684 346,169 | uary 1, :
BOANS . O vqoossvaisssses 337,142 297.281 487,743 341,894 ‘ EXPORTS AND IMPORTS OF SPECIE AT NEW YORK:
Indian COrN...ceeeee--. 5,824,991 769.910 4,673,258  7.570,353
FlOUY, . sscnssnsassos 0083727 2,034,142 2,178,142 1,256,405 it Etporls. Imporis.
ola.
EXPORTS. Week. |Since Jan.] Week Since
Wheat Jlssi 1880, 1879. 1878, |- : Ja 1
o T, . 259,171 34,426 7.57 23 6G1 | Great Britain .......... 2,08 oy
Barley -.o.ceeeene- cm 9965 d2,221 19/1,32; 531.7(4’5 1: i’fﬁﬁ‘cf“m‘“ ........... $000 $‘?.’ 160 $::lf:l *’%3«‘?33?%
OULB. . o niis smmmismmmns 118,631 66,909 5,118 19,941 | Germany ..ce.oev cieeee|  ceeeen 6,500,  ...... 9.186.033
PeAB. ceeeeerianraancaans 11,533 27,218 15,427 4056 | West Indies ..o coenne|  eeees 2.000 95573 2.322.082
BeANS «ccvevernnnnccnnnn R,453 11,257 5,807 1,278 | MOX1CO.ccomcore caomvans|  weemee] o aeness 23,390 304,208
Indian cOrn.....ce..-- 50,136 40,832 276,616 62,856 ! South America.........} = -~ --- 253.706] - ...... 710,635
FIOUT. o eneeaecaenannnne 28,566 31,551 31,737 19,174 | All other countries. ... 625 102,700 ... 2,046,559
' Tetal 1881......... 3,62 5l $1435.066] $11%,063/$50.831,402
Enczlish Market iReports—Per Cable. Total 1880......... 1R.8300] 2,184,723!71,377,872! 47,630,258
) ) ) . Total 1879......... 2.000] 2,063,188 8,115,159, 60,041,617
The daily closing quotatioas for securities; &e., at London, | — S ‘ ‘ i '.
. . ilver.
and for breadstuffs and provisions at. Lx_verpool, are reported Great Britain .......... | $163,000 $8,928,135] $10,463  §220,883
by cable as follows for the week ending November 18 : PERROD. e oo« non sszmmes 15400 ZEEDO  wees | s
) 70,509, ...... ! 241.7¢
: West Indies -oorreoiiie,|  eeeee 10,204  12,470[ 733,381
) 1_ I B T N e s ! 2,502] 1,122,322
London. | Sat. , Mon. ! Tues. | Wed. |Thurs.| Fri. ! gQouth AEricit...ooce| — eeeeee 38111 “" '155:4%4
Silver, per 0z.......... d.| 3113, 517 | 5173 511516 5173 517 All other countries.....i  ~ ----- QQ.TSN)'! ...... 21,761
Consols formoney....... 11009 10096 100% 5 100916 11009,¢ {10094 Total 1831......... [ BLIBY,60V] 1,062,333 $25.435 $2.521,576
Consols for acconnt. .... 10011;6'100111¢ 10'»1116,1001116'1001116¥1()07'1.; Total 1880......... ‘ 325,416 5,183,139 729,325 4,971,464
Fr'ch rentes (in Paris) fr. S6:653  [36:30 186:40 {35:90 18520 (36:171g Total 1879......... 65918 11.219.835| - 130,793] 7,217,560
g. g i.ﬂigext,;ul’(lJillto3lgs 105 10514 'ilo:')ls 10518 1105 105 Of th b ¢
U. 8. 418 of 1891.... ...|1161a [116% (1163 |L16G% x11513 (11512 he above imports for the w i 8 50 w
U.S.4s0£1907.. .--.... 12013 12013 [12012 (1201 [12012 12033 | Ameri 14 coi P d 313 f\ eek in 1881, $103,650 were
LY e T (1203 |'39a |'4%s | 1718 e | 1e1s merican gold coin anc S 0318_4, merican silver coin. Ot the
ll"llilxoislcelltx'amf __________ 135 [133l (183313 [137% [188l 133 1y | exports for the same time $2,625 were American gold coin.
ennsylvania ........... | 63 63% | ..... xG6 6614 653 T ' 1 X Jar Stati
-Philadelphia & Reading.! 35 35 ‘ 3511 | 31% 3458 3413 ti ,l.he f(ﬁ]l()i.\lﬂé; :ltlaten.lent’ p;t}pgred bV the -,Lu.leau O-f Statis-
New York Central. . ..... 14314 (144l (141 14313 (14335 1434 ics, will show the exports of omestic breadstuffs from the
1 undermentioned customs districts, during the month of Oct.,
Liverpool. ‘ Sat. ! Mon. | Tues. ‘ Wed. ‘Thnrs.’ Fri. | 1881, and for the nine months ended the same, as compared
_ Tl a |5 @ —a . with the corresponding months of the previous year:
S (C. S o 1O . . . . 5 . . -
Flour (ex. State..1021b.|14 3 l:; 3 |14 3 |1+ 3 {14 3 (Lt 3 Hogd ZADTXRZTTIZ] HeEsSs Z2RngCRAEERZ
Wheat, No. 1, wh. |10 7 (10 6 10 3 110 3 ho 8 10 8 | S255 52225528852 SSSS 52=GEESEERS
8pring, No. 2... “ |10 5 \10 ¢ 110 7 |10 7 10 7 |10 8 | EEERE 22 SN EEESEE SZim SES
intor, West,nm “ |tU 1 {11 1 (11 2 ji11 2 (11 2 11 2 g A e d T L EZEESRSCEZEM
Cal. white...... « 11011 1011 %1011 1011 {1011 {101t SRR ZE8 ) =e=S G T TEESE 8
Corn, mix., West. ¢ 511 511k 6 0 | 5111ai 6 0 | 51112 EEFI SPENF Tl iRl a1 S
Pork, West. mess. .8 bbL|77 0 75 0 |75 0 |73 0 175 0 |75 0 | §3m=ti i 22 = Q@ [EE it EF -2
Bacon, long clear, new..[1S 0 13 0 143 0 13 6 43 6 |48 6 | Z¥xn: i1 @8 Tl § o |PRemiiitaiSy ‘18
Beef, pr. mess, new,@te. |91 0 91 0 (91 0 91 0 i 0 (91 0 | EE&Ai il B =1t IR EEE RN RE S RN
Lard, prime West. 3 cwt.[33 6 33 6 53 6 |53 0 57 6 |57 6 EEF4r it Lia] B OISE ERCPREE
Cheese. Am. choice, newj...... 63 0 (63 0 [63 U —— 63 0 S by 1A EIEESE LR Y )
= — ce: :':E'::,_,:.w,,. CA:' ::--:'-"- a
7 =t toe e L g 088 “ b P S : N
~aa? gHEEs < e St T ER LG Sooeer v 3
Cononerchland Biscellaneows ZYeWs, | euit iiii il & ez SERRERE 5
S A R R R B L R R R R S R R
pamds o2 E 1AL S HY TR EE R R R
NATIOYAL Baxks.—The following national banks have been A B - R R RN
organized : S R R R IR IR Sl W L i
2,582—The Farmers’ and Merchants’ National Bank of Urichsville, Ohio: P TR ER : :»-us- }:*
Authorized capital, $50.000. Wi, B. Thompson, Presidents | w—-- WS — IS
. Charles 8. Johnson, Cashier. g B5 ‘N R R 4 I |
2,535—The First National Bank of Mandan, Dakota. Authorized capi- | 223, - e LQEPIL VL& o | %’
tal, $50,000. C. Edgar Haupt, President; Hiram R. Lyon, | mox& ) L CEREZ 2BJS st bl et R
Caghier. RESS|: L B B SIS G- BE
2,536 —The First National Bank of Creston. Towa. Authorized capital, | Q€2 J|! et P - e T EEL 3
_ _ ._¥50,000. 8. H. Mallory, President ; John S. Biack, Cashier. e -1 IR - S22 e B S R P Y
2,587—The Pemigowasset National Bank of Plymouth. New Hampshire. § == TIRRESE TS g
Authorized capital, £75,000. Nathan IL Weeks, President; | == k SO R A2 KN, L S o
Osmon B. Copeland, Cashier. -c;if:;ﬁ ':; U ot =2 R
2,588—The First National Bank of New Hamptou, Towa. Authorized | e ~ ) BEELS OB . it |
capital, $30,000. Alfred E. Bigelow, President; Arthur E. S-S e O ErOXIT S EsEnte 1o N MERE
3 Bigelow, Cashier. ' ®D2@: 1 @F I ISWE % VST e & pTASEIR ]S
2589—The First National Bank of Hiawatia, Kansas. Authorized | ESSE!! | B2 & E505 PRl D DI ESERETIR R
capital, $50,000. Manning S. Smalley, President; Samuel A. | T = weca y BoKRASIZE® 8
Fualton, Cashier. ' —row T SEG2I2 Gegeog s s
b A ¢ S LYS s 2 =]
. - NISHIR SRS L8 - S
ImporTS AND Exports For THE WeEr.—The imports of last | 2555010 wa POSEINE F B SR |~
week, compared with those of the preceding week, show Ei’.?: SEREEERRGTT | 3 1FERSIS, i TN )
a decrease in dry goods and an increase in general merchandise. BEwe ‘ Coelel e {:E’;gf 2 céig‘fc‘;ij:-'ig ®
The total imports were $9,864,612, against $7,817,024 the pre- et Mo EES | E |Eeens 0 e
: d- = 99 . S| LM OMNFTI R RS o ;3 =
ceding week and $7,580,223 two weeks previous. The exports | xbual: BHe=T ls‘gk.’m 3 JQ9% e~ . a~iZ |8
- - . e NIy IS = oL e et oy b 5 IR EY
for the week ended Nov. 15 amounted to $7,005,219, against | ©uxAL v_'«':'*ﬂ*‘w“@wl LSRN ¢ Het 1 E‘o“vii;[z S
o o g . S 2 i [orl Tog 5= [$149V} o~1C\ =
$6,029,302 last week and $3,910,615 two weeks previous. The E G i Ha Pl sl — i g
following are the imports at New York for the week ending ® i BeSY Il g Ll ol | S
. aa =0 it [ oL Wl * N Wi |
(for dry goods) Nov. 10 and for the week ending (for general | ¢ i i 125 NERESHDIL 2T Shsamls § Taot § ratiie| :
. ! R T e TS S =2 e b 28 Saos | 8
merchandise) Nov. 11; also totals since January 1: 1 S apnEauaogRin S [eangl 59 ¢ Besalt 1=
FOREIGN IMPORTS AT NEW YORK. 9 Lo 2 o . S
: & 19 WS TV s 2%
6 % Tomk | IS sl & Nl
For Week. | 1878. 1879. 1880. | 1881. . %ﬁ §H£§555535§H LlaEmgliiilg gl
Dry lGoods(.li.... $1,004,528)  $1,620923 $1.279,336] $1,642,999 [ 1 ! T P b ®| &|maxen tii e o= | §
n’l mer’dise. . 2 56 3,52 7,365,27¢ 22 T | wORTEROND
en’l mer'dise 003'306| 16,520,033 7.365,273 8,221,613 | 1 1 ! |{EIRILIFRES 2 - ‘gﬂ =
Total.........| $3,028,194 $3,110,950| $3,614,659| $9,864,612| » @S| |8Ree: e o g
plinee a1 s 60 ; OV B L o omemnAin| RloEsyliiiiiyi 8358R
ry Goods......| $63.915.605| $83,106,353 $111,818,603| $99,605,332 | 12 0 2 SESL T el T GRSE: o §3=8k
Gen'l mer'dise..| 133.879,970| 206.328,901| 318,675,478 283,307,093 -:'é:-: g:%di%é%i%é"‘ ie gust — =l
PObAY..scmss $252.795.575|$239,435.254|$430,494,081($333,002.430 | I & R LR I ER b a8
S E-dah it el S SGAS M B
e — . f th - - ECHEN PSSR S I ST R i et :u L';’oi-k---co---:::?ﬁ
report of the dry goods trade will be found the imports | Elo |33 2835l iRl R e
of dry goods for one week later. = IR 1 -~ Ll Ll — |s|®
.. . . g Pl inesm o o O Et e { ¥ |2
The following is a statement of the exports (exclusive of | 5: ! §§§§§g§§§§3~ IS1888a, . oy I
specie) from the port of New York to foreign ports for the | i 1 ! |Brba e wane|d | ~|@=auli il RN
3 i | SE20nonInTWE| L Tlowo~ s gL o)l
week ending Nov. 15, and from January 1 to date: A | RpeeEc T exmed” | S iSkwel » O L B
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»Included in the foregoing totals are the reports from Milwaukee
New Haven, Portland, Richmond and Willamette, the details for Oct.
1881, being as follows:
Milwau-
kee.

Port-
land.

Rich-
mond.

Willa-
metle.

New
- Haven.

Barley—
Bushels .....-. o
Value .......... $
Indinn corn—
Bushels ..........
VYalue ... ...... $
Indian corn meal—
Barrels ... ......

..............................

..................

Oats— ’ .
Bushels ..........
value .... ... $

Rye—
%usllcls ..........
Value .ces seeess $

Wheat—
Bushels ..........

..............................

565,008
554,668

29,235
235,110

12,769
62,573

Total values—
Oct., 1881...... B e 7,500
Oct., 1880...... $ 41,000 6,275
10 months—
1881 v cnnan. $ 638,010 49,145 910,741 1,496,354 3,515,306
18830....cc . .. $1,016,997 39,209 1,295,541 1,560.035 2,023,027

Auction Sales.—DMessrs. A. H. Muller & Son sold the follow-
ing at auction this week.

235,110
...... 113,680 242,707

Shavres. Shares.
16 Merchants’ Exch. Bank.. 991;| 20 New York & San. Jorge
190 Tradesmens’ Nat. Bank..111 MIDIMNEZ COucsvivs i smanssmens s 25
10 Empire City Ins. Co...... 911y Bonds

$£24,000 Kings Cou‘n.ty Court
House 78,due’83.10412 and int.
$500 Long Island RR. 1st 7s,

25 Niagara Fire Ins. Co..... 1961
5 Central Park North &
East River RR. Co...... 132

64 Nassau Gasl'ht of Bk’lyn. 6712 Aue 1898. ... ... e 11314
100 Manhattan Gaslight ..... 214 $1,000 Williamsburgh Gas-
50 N. Y. Life Ins. & Trust light &8s, due 1900......... 10012

(5] Y 406-105

30 Tradesmens’ Nat. Bank..111

50 Gt. West. Marine Ins. Co. 65

30 Lenox Fire Ins. Co....... 61
5 Republic Fire Ins. Co.... 751

$1400 New York & San Jorge
Mining Co. 108, due 18581, 40

$105,000 Lackawanna & Sus-
quehanna Coal Co. st
mort. bonds, coupous on.. 15

Chesapeake & Ohio.—In view of the completion of this great
trunk line to Newport News, Messrs. Fisk & Hatch say in their
circular: ‘“ The completion and opening of a new trunk line from
the Atlantic seaboard to the West is an event of so much
importance that we have taken more than our usual pains to
lay the information before our customers and correspondents.”
‘It is not generally understood that this will be the
shortest route to the seaboard for ten millions of people west of
the Alleghanies; that it will also be the shortest line to Washing-
ton from Louisville, Memphis and St. Louis, and from the same
region to New York; thatit is the shortest route to the seaboard
from Chicago and Cincinnati; and that its ocean harbor on
Hampton Roads is unrivalled by any harbor on the Atlantic Coast.
It will now enter the field as a through trunk line, with very light -
fixed charges of less than $300,000 for 1882, and which will not
reach. 92,000,000 per annum for five years to come. The various
seeurities of the Chesapeaxe & Ohio are quoted to-day as fol-
lows: Purchase money funding bonds, 115 @117; series A bonds,
101@102; series B bonds, 85@86; currency bonds, 57@358; six
per cent bonds of 1911, 100 and interest.

*“These last-named are excellent interest-paying six per cent
bonds, $2,000,000 in amount, which we are now selling at par
and interest,” and are described as follows: Six per cent mort-
gage bonds of 1911, Peninsula extension (not yet issued),
$2,000,000, in denominations of $1,000 each. Date January 1,
1881; payable January 1, 1911. Interest payable April 1 and
October 1,in gold eoin, in the city of New York. These bonds
are secured in common with the bonds of series A by a first
mortgage on the extension of the road from Richmond to New-
port News, together with valuable terminal property at the
latter point, which, as the seaboard end of an immense system
of roads and connections radiating from the Chesapeake &
Ohio, will possess a value many times greater than the mort-
gage, and largely increasing frem year to year.

Memphis & Charleston Railroad.—The annual meeting of

* the stockholders of the Memphis & Charleston Railroad was

held at Huntsville, Ala., on Monday, at which President R. T.
Wilson submitted his report, showing the following results:

The gross earnings for the year ending June 30, 1881 (im-
cluding earnings of the leased line between Stevenson and

Chattanooga, not heretofore embraced), were... ............ $1,342,082
AEId Tor the Previous Fear...u.ou.eoeeeeeeeenneneeeenercnneann.- 1,003,270
. ; 338.811

From which deduct rental of leased lin€. ....oeeeeennnnennn... # H9,661
8howing net increase of gross earnings...... S e e W —$T279,150
The total earnings WeTre. - o eeoe v eeenee e 1,342,082

P_erutiug expenses, including taxes and rental of leased

1nes for SaIne Period; Were. ... ....eeeeeceeeceeneecaennnnnnn 830,736

$511,345

The extraordinary expenses for the same period were
$556,423, which will be decreased by increased value of old
rails on hand at close of fiscal year ending June 30, 1881, as
compareq with close of previous fiscal year, $90,375.

Assuming that the property has been appreciated in value
to the extent of two-thirds of the extraordinary expenditures,
which we think is correct, the result of the operations for the
Year ending June 30, 1881, may be summarized as follows:

Bhowing excess of earnings over operating expenses.........

Total @ATIINZE. c e et ceeeeaeneeeeaeeceeeaaeeenaeanaennnas ,$1,342,082
Collection on account of note of Southern Railway Security

(0211 1 ;5 1 1 13,787
Increased value old rallsonhand............ceeaa... SRR - 90,875

. $1,446,244

Ordinary and extraordinary expenses...........$1,387,160
Accruing interest on indebtedness......ee.ea.... 318,726 1,705,836
Showing net increase of indebtedness over and above avail- '

ableassets .................. F O —— e emeeaaas $259,641
Two-thirds of extraordinary expeuses assumed to have ap-

preciated the value of the property..c .oceeeees cevennnn.... 370,949
Leaving anet gain of .o e oiiiiieei i ieiieiieeeeneraanenann $111,307

It is to be regretted that Mr. Wilson last year elected to retire
from direct connection with the East Tennessee Virginia &
Georgia Railroad system, with which the Memphis & Charleston
Road is connected. Mr. Wilson is the author and creator of
this system of roads. When he first became connected with
the LKast Tennessee & Georgia Railroad Company, the line
embraced but one hundred and forty miles, and the company
was very much embarrassed, both financially and physically,
the stock being of very little value. For a period of about"
twelve years, Mr. Wilson gave this system of roads his.unre-
mitting personal attention, the result being the acquirement of
the control of the East Tennessee & Virginia, the Cincin-
nati Cumberland Gap & Charleston, the Knoxville & Ohio, the
Georgia Scuthern, the Selma Rome & Dalton, the Alabama
Central, the Memphis & Charleston, and the Macon & Bruns-
wi_?k Roads, making an aggregate of completed linesbof 1,183
miles.

When Mr. Wilson retired from this system of roads it was
passed into the hands of Mr. Geo. I. Seney and associates, who
are making important additions and connections, rendering it
one of the most important systems in the South.

Under Mr. Wilson’s administration the property was placed
in a high state of efficiency and the indebtedness very greatly
reduce%. It is proper to state that the results mentioned were-
achieved, not through any stock-jobbing manipulations, but
wholly through good business management.

Long Island City Debt.—The Mayor of Long Island City
has issued a statement giving the debt of the city as follows:

BONDED INDEBTEDNESS OCTOBER, 1881.

Newtown Aebt. ...t iaiiceeeaecaennnecceeaacannnnens $359,000
Newtown refunded debt. ... oo iceiaeeeacenan. 64,000
Survey Commission debt. ... o o i iiiaiiaae.. 133,000
WaAtel [debt. ... : cunpssssaspusns ssmms sesmsemsspemss e ssessssme 350,000
Fire and Hydrant debt. ..o oo aiiaans 20,000
Tax certificates, 1880, ... et iieeeceieiaeeaceeancanns 50,000
Tax certificates, Y881 ...cccqosamssanssaisnssnesnsvssesssesss 20,000

Total. .o e S e e B s $996,000
L ss amount of back tuxes....coeeiieiiceiaeceeinecconnannnnn 50,000

NESBOEAL. « s mnmmes smmss semsssses Some s smes sabie SasesHsEes 3 $946,000
Floating indebtedness.. ... ... i iiiioiiiiiiiiiian.. 3 25,334
Rills audited for which warrants have not been issued..... 7,233
Due Police force to Oct. 1, 18381.............. e SR § SR S 37,866
Due for salaries to Oct. 1, 1881, .. ..ot iiiiiiiieeeeieaanns 2,396

TTOtALs cos s666 ciivioe o5 s oamas & 58 srimsms THES 51555 $5e70 5 SWwEs Fo3 .$1,019,132

—The attention of investors is called to the card in to-day’s
issue of Mr. F. B. Beers, a well-known Brooklyn broker. Mr.
Beers has recently opened an office at 31 Pine Street, this city,
and is now prepared to accommodate his patrons in both cities
with Brooklyn and New York securities, and with securities of
other cities, ete. The two offices are connected by telephone.

—The Homestake Mining Company has declared a dividend
of $30,000 for the month of October, making $1,170,000 to date.

= .«
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155~ THE OPENING OF A NEW TRUNK LINE FROM THE

ATLANTIC SEABOARD TO THE WEST is an event of so much
importance that we have taken more than our usual pains to lay the

information beﬂtore our customers and correspondents.

We have just issued a pamphlet, copies of which can be obtained at
our office, giving an account of the completion of the CHESAPEAKE &
OHIO RAILWAY to Newport Nows, and also of the ELIZABETHTOWN
LEXINGTON & BIG SANDY RATLROAD, forming the conmnection
between the Chesapeake & Ohio and its allied lines, West, Southwest
and Northwest.

The Chesapeake & Ohio now enters the field asa through truuk liine,
and as the shortest route to the seaboard for ten millions of people west
of the Alleghanies, with very light fixed charges and a rapidly-develop-
iﬁg local business. i

The company are now ready to sell the $2,000,000 six per cent bonds
of 1911, issued on the completed road to Newport News. Price, parand
accrueld interest. A descriptiou of the bonds will be found on pages 15

and 18 of the pamphlet.
FISK & HATCH, No. 5 Nassau Street.
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DIVIDENDS?
The following dividends have recently been announced :

P g

Per When Books Closed.
Name of Company. cent. | Payable.| (Days inclusive.)
Railroads.
Bost. & N.Y. Air Line pref. (quar.)| 1 Dec. 1'Nov. 21 to Dec. 1
Catawissa pref.......... R 31 (Nov. 17Nev. 1 ———
Pelaware & Bound Brook ........ 13; [Nov. 16 .ceecciiianiccnnenns
viiecellaneous. |
American EXpPress ......-.c-cc..-- $3 'Jan. 3Dec. 11 to Jan. 3

- NEW YORK, FRIDAY, NOVEMBER 18, 18815 P. M.

The Money Market and Financial Situnation.—There have
been one or two events during the week ecalculated to influence
unfavorably the price of money, but in the main these had
only a temporary effect, and the market recovered as soon as
the pressure was removed. ‘The rateson the Stock Exchange
and on first-class mercantile paper ruled at 5@6 per cent most of
the time throughout the week; but this afternoon the rate is
sharp 6 per cent, partly because of the bank disturbances in

. Boston, related further on.

The bajances between the Clearing House and the Sub-
Treasury are running pretty even this week, but as the drafts
upon the banks to pay customs duties do not enter into the
clearings, but go directly into the Sub-Treasury in gold coin
and notes, the banks, on the whole, are losers, and rather lower
averages are looked for to-morrow. '

On Wednesday the Treasury made a second attempt to buy in
The offerings were less than
$40,000 of the $2,000,000 advertised for, and the new Secretary,
who only entered upon his duties on Monday, has not had time
yet to shape other plans for taking in bonds to lessen his cash
balances, which continue to accumulate. '

This tends for the moment to unsettle the money market and
to induce caution in the movements for the “phull” account of the
Stock Exchange, while the opposite interest is emboldened to

" gell their speculatives short on the uncertain look which money

has at present.

The grain and cotton speculators here and at Chicago are not
only retarding foreign exports, but still continue to absorb con-
siderable sums of money from banks and private lenders in the
way of advances on store and elevator receipts. '

To-day there was, as intimated above, a distucbing element
from the Boston market, which affected Wall Street by consider-
able sales of stocks on Boston orders. The trouble came from
the failure of the Pacific Bank, a concern not in the Clearing
House, and one or more suspensions among the brokers. The
door of thebank was closed about 2 o’clock. Late dispatches
from Boston say that the capital of the bank was recently in-
creased from $300,000 to $1,000,000, of which $330,100 had been
paid in October 1st. The loans and discounts at that date were
$3,779,813, and the bonds held for note circulation at Wash-
ington amounted to $500,000. The deposits subject to individual
check amounted at the same date to $1,090,746 22, the demand
certificates of deposit to $1,330,102 59, and the amount due other
rational banks was $894,539 45.

The Central National Bank of Boston is also pelieved to be in
trouble, but it is understood that the institution will be carried
through by the associated banks of Boston. The difficulty with

both organizations appears to have been that they were support-
ing a speculator loaded u% with mining skares and low-priced
railroad properties. To this speculator they are said to have
made large advances, taking the securities indicated as col-
lateral, and the inevitable result has followed.

The Bank of England weekly statement on Thursday showed
a loss of £46,500 in specie, and the percentage of reserve to lia-
bilities was up to 39 3-16 per cent from 3834 the previous week.
The discount rate remains at 5 per cent. The Bank of France
gained 5,425,000 francs gold and lost 3,925,000 francs silver.

The last statement of the New York City ‘Clearing-House
banks, issued Nov. 12, showed a decrease in the surplus reserve of
$132,100, the excess above the 25 per cent legaF requirement
being now $2,972,575, against $3,104,675 the previous week.

The following table shows the ¢changes from the previous week
and a comparison with the two preceding years: '

e

1881. Differ'nces fr'm 1880. 1879

Nov. 12. | previous week. Nov. 13. Nov. 15
Loansand dis.|$313.123.800 Dee. $227,100.$324,970,000' $268,538,850
8pecie ........ 60,788,900|Dee. 121,600 61,955,400 42,992,800
Circulation... 20.043.100{Ine. 34,700| 18,703.700 22,175,700
Net deposits .| 290,677.300|Dec. 1,105,200} 307,708,200 230,221,260
Legal tenders. 14,353,000{Dec. 338,830 12,474,900 22,595,800
Legal reserve. $72.669.325 Dee. §$351.309 ®76,927.C50] $59,800,300
Reserve held.] 75.6 11.90011)004 433,100 77,430,300! - 65,588,600
gurplus...... | 82.971.575 Dee.  132.100]  £503.250] $5.738,300

‘;for FRASER
ger.stlouisfed.org/

‘Exchange.—The foreign exchanges are unsettled from causes
indicated in our remarks above. Nominally rates go up on the
scarcity of comnercial bills, but the standard drawers are not
able . to sell with much freedom, a3 large remitters are no be-
lievers in the advance, with such heavy stocks of produce held
over the market as are now being carried at the West. The rate,
standard, on London to-day 1is $4 81% and on Paris 5 franes
9534 centimes to the dollar. :
Quotations for foreign exchance are as follows, the outside
prices being the posted rates of Tcading bankers :

November 18. Sizty Days. Demand.

Prime bankers’ sterling bills on London.| 4 809 @4 8113 | 4 831424 841y

Prime commerecial ... ...ceiiieeianaonns 4792480 |4 %3924 84

Documentary commereial c.............. 479 @479 | 483 @483y
Paris (franes) -cne.eee cosmramanssemmnesess 523325 23% | 5 20523 184
Amsterdam (guilders) .....ceccoov coae-- 35% @ 39% 3973@ 401g
Frankfort or Bremen(reichmarks).... .. 094 @ 944 917g@ 95

United States Bonds.—In United States bonds the business
of the week has been to a fair amount, but the ‘market closes
dull at 116%@117 for the 4 per cents and 102 for the extended
5s, ex November interest. .

The closing prices at the New. York Board have been as follows

Interest| Nov. .| Nov. | Nov. | Nov. Nov. | No».

Pertods.| 12. 14. 15. 16. 17. 18.

68, continued at 313..|J. & J.|*1014/*101%4) 10134 *10114/%10114} 1013
58, continued ut 312.. —~Feb.| 10214] 102 1021g| 102 102 (*102

418, 1891........ reg.|Q.-Mar.{*1123| 11214 1123g/¥1123g|*11233] 1125

4198, 1891.... .. coup.|Q.-Mar.| 11310 «11333|*11312] 11319} 11339i“1131

48,1907 ccceaee - reg.|Q.~Jan.| 1173 11718 1173117 | 117 |*1167

38, 1907.....--. coup. ?.—Jan. 117%| 11738! 117 | 117 | 1167 1164
6s, cur’cy, 18 reg.(J. & J.|*130 -130 |*130 |*130 {*130_ |*130
68, cur’cy, 1896..reg. J. & J.|*1303:*13012,*13012 +#1301[*1302{*130
gs, cur'cy, 1897..reg.|J. & J.|<131 [*13112|~1311}*131 *13115(*130
68, cur’cy, 1898..reg. J. & J.|*132 [*1321*1321*132 *1321|*130
8s. cur’cy. 1899.._reg.\J. & J.|*134 |*134 «133 |*133 (*134 |*130

* This is the price bi(f at the mormng board; no sale was made.

State and Railroad Bonds.—In State bonds there has been
an ultimate rise of 1%@2 per cent in Tennessees during the
week. They leave off at 74 per cent, after gelling at 74%4.@76.
Considerable interest is shown in the Arkansas bonds issued to
bankrupt roads. :

In railroad bonds a moderately fair business was done at vari-
able prices. The temper of spe~ulation was influenced by the
irregular course of étocks. New York Lake Erie & Western
new 2d consols close at 104%, and most other speculative issues .
of railroad bonds recorded lower prices to-day thana week ago.

Auction sales are given on the preceding page.

Railroad and Miseellaneous Stocks.—The stock market
has been irregular and feverish throughout the week, with a
downward tendency to prices. The cireulation of rumors of a
disquieting character had an unfavorable effect upon share
speculation early in the week. It was reported that the
Tradesmen’s National Bank of this city was in difficulty and that
its failure was impending. An immediate investigation by the
Clearing House Committee, at the request of the bank itself,
developed the fact that the rumor was utterly groundlass, and
that there was no basis for even a breath of sus-
picion with regard to the bank’s condition. After this rumor
had been exploded, there wasa ratler more confident tone to
gpeculation, but this was not maintained long. There was appar-
ently much uncertainty as to the immediate future of money,
which is an important consideration with speculators. Gold
importations have virtually “ceased for the moment, our exports
continue small, the demand for funds from the West and
Qouth is unabated, the Treasury is daily taking in more than it
pays out, and its efforts to relicve the market by the purchase of
bonds have thus far proved unsuccessful. With such conditions
prevailing, there was little disposition to push the “pull” move-
ment which appeared to.be foreshadowed last week by
the course of leading operators. It is to be said,
‘however, that it is believed that the new Secretary will
soon take more decided measures to release the surplus
revenues at his command, and that it is expected that with a
collapse of the speculative movement in grain and provisions at
the West, and consequent freer exports of our domest:ic prod-
uets, there will come a resumption of the imf)orfa,tions of gold,
so that operators for a rise are not at all discouraged, bub
disposed to bide their time and wait for a more favorable oppor-
tanity to bring the realization of their hopes. -

Ditectly affecting the value of stocks there have been very
few deveﬁ)pments during the week. The railroad war 18 still a
subject of discussion, though higher rates prevail. It 18 not
known whether there will be a definite settlement soon, OI
whether matters will be allowed to drift on, with each road
marking up rates independently of the others, which course 18
now being pursued, being rendered practical by the pres-
sure of business cn all lines. A contract has been Signe
this week between representatives of the Central and South-
ern Pacific and the Gould system of roads, by which har-
monious relations are established at pompetmg pon}t&
Arrangements are said to be in progress looking to the opening
of a transfer office of the Western Union in London. The new
agreement between the different roads composing the ele}'ab?d
combination, by which it is hoped to overcome the difficulties 10
the way of a settlement, was formally made public early in the
week. .

The general stock market left off feverish this evening at thg )
Towest figures of the day. The bank failure in Boston unsettle

values and produced an uneasy feeling 1n financial circles.

>
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| RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1.
| | Sinoe Jan. 1, 1881.|Venr 1980
' DAILY HIGHEST AND LOWEST PRICES. | gales o | BoADEE Bince » 188L.|year 1880
- the Week,
STOCKS. Saturaay, | Monday, Wednesday, Shares. Tiowest Highest. -
Nov. 11. | Nov. 14. _Nov. 16.
R T U I L) 212 SRR L) b1 b SN EPPTRERIEEETTEY BT TR 120 Jan. 5|131 May 1€

%“S{l%‘:&g{}"l‘)“% """"""""""""""""" A oo O0Y imn] wamem el 263 0ct. 13| 30 Oct. 13|

Aoaton & N. Y AIL-LIO ool -oome o] oo oo Joo| 43" Apr. 7| Tl July 13
ref...) coceee cannnn sEmsa]l e e sem eo AR e el e e e e 5 . 14

puffalo If)ittsb“l‘g&weﬂl“em--- ik Bl - veiiig .. ... *80lg ... oo e 200| 69 Feb. 24] 90 May 3¢
Burlington Codux Bapls & 7o ¢y §u) “gdiy 6i” 634 63l 8.300| 5% Oct. 13| 90 Jan. 14

a L it S SORS ISR, (R ] _..‘. """"""""""""""" * L17
Godar Falls & Minnesota. ... - 961, "963| 933, 065 95 i 93 204001 B2 g o8| 108% June 16
Gentral of New Jersey...------ 961 9G3| 93% 96% 95% S %3515 | w05 Jan. 10| 337 May 14|
ot ke @ Olio,_..-_.11| 28% 38u| i 2 i igé 1550 | 329 Jan, 12| 4814 May 14
Cnesapi;‘o 1st pref. .... *%834 ;4;([;:, 0 3(1) *,04 33013 160! 23 *Jan g.) 1:5378.%” lg

D% Alton 24 prot--- 181 1373 1349136 5 e 13t 3100 10 A Sollas Jan. 7
Shicago & ALOR .- - e e eeens 140 ...... &0 nopene semsaal EEESE - ‘ 3 a8
¢ D DEOL. -oegeanss 1421, 143 7| 141 1424 141 11134 139 1424} 10,015 {136 Oct. 20 13:‘2-1{}1‘!‘1 1,17_
Chicago Burlington & Quincy.. 19143 | 13l 14479 12U A2L7g) 225 228 T T e ] e 90 Apr. 21| 95 v

Chicago & Eastorn Illinois .....

Chicago Milwaukee & St. Paul.

10944 110%

110%

108:g 109
12334 1234

i091| 103,990
12291220 2,425

10113 Feb. 25
11634 Oct. 12

129y June 6
140 May 26

71 12334 1233;| 12332 1231 311 Teb. 253{136  Jan. 19

> & Northwestern. prof-| Touts 1001l 1275 1205 127% 1281 1261 1281g) - 41,508 11T, Fob: 26|147% Jan, 17
Chicag) ref. .| 142  143%| 143 143% 2. 1552 31| 4463|129 Feb. 26|148% May 21

0 ok Tal, & PACIAC. ... 136 137 | 1352137 136 136%4 5 570 | 40 Jan. 4| 88 May 23
Chicago 5-3“[, & New Orleans. .| --oaee coaenn 6 86 8513 851 o] 10,110 | 363 Aug.22| 51 Jan. 22..
e St. Paul Minn. & Om_ .| 41k 42 8 ALl 10911 5|  18/415 | 91  Feb. 25/109% Jan. 24).
Chicagd S pref. 10':;:,, 1%3-; lggh lg-;‘a 61”-‘ 5813 61l 12,700 4113 Feb. 1 13?;4 -l{iu;mgg
momnatiiggngggké«%ﬂiv_:: 8234 923 934 93% 032 U8ty igTs ke %50 13%14 ey So|142 * May 10
Clevelant Sistah ar. .. |*13513 13815 13814 1381 136 138 : “l “501: o1 10.740 | 183, Aug. 20| 327 May 20
Cloveland & PIttsburg FOA 17701 2 21| 1913 2134 20% 202 04 40 May 19| 77 ° May 24
Cotumbus Chic, T O ] e ot o o] e el s g 81,000 (107 Jan, 4|181 Mar. 9
Dowate Lackawanna & West.| 175 R el Th 1S Iaae 89,313 | 785 Oot. 12/113% June 7

i0 Grande. .....we- 2 50| 761 Apr.
penver & Rio Grande * ._"f 0 | ceceen canne f *?0 S 22| 21 Aug. 4
Rt o N, & Gia.. oo %g{,’g 16%1 168% 100 2675 27 56 18700 %E g‘é il 53 Aug 6

Do pref.. 8] <0 «0%g] <« @0 TTE T 1163 163 | ceceve ceven- 100 |16 ov. 17|17 Lug. 1/

. 2 CO.| cecece cemena] cmmmanmmaca) cecceeeeaael] o BEE Eaemen 5 < 443 Jan. 4|350 Sept.11
georgia Railrd & Banking Co . a : Ll 95% 955 3,300 | : ]
Sl & 5. Someph, 152 (U OSSR 5% SR B dmo)atekaiiny sel
Ao s Goral 1| S o] (90, 88 IR RTER T B 5670 158 Jie: %4/1950 May 2]
B CONEIAL e wese e oo ons 1345 135%) 1330 138 Y521 54 33| 16387 | 33% Aug 18 571 May 19
Indiana Bl(]’)om'?nﬁn\;r:“" neW-1 I 0m 214 214 21y 200 DL § mwevvs womnen] suiuen csnas 3811 14 Jon. 191 56 * Tan. 27
Keokuk & Des protree| ceeser - 401., 50 ‘a4l 45 | 1,400 3813 Jan. 1t 135?,4}““%3

A . 443 D O | sccece scecee] soemee Sesnne ¢ 0 3 t. 121135 an. «
st vorern - g 200 1563 15 e It DV R

""""""""""""""""""""""""""""""""""""""""""""""""""""" . . 26| 3 ob. ¢
Cane Sevo8 itsaoiat eives 1| 1111 T TN L e i 43" oz 38, Tuno2s

Do I e R x| “oss Tger 957 85y .38 rol, 23 Tunall
Louisville & Nashvillo..........| #6  90% 92 0 70 B0 | e (2301 80, Oct. 27|L1T0a Jrne 1]
Louisville New Albany 1ic. s = 50l 57 537 an ] 12 A0S Tok May 26
Manhattan ........oocooeonenennns gg; 231, 4 2133 100 13 Tan. Y ‘2:1,1‘\;'1\1'13)i 2
Maphattan Beach Co............ A iy I gt an- 21 15 May 21
Marietta & Cincinnati, éaﬁ I))xl"gfr .18 ........ B B T ot IRPTE LU o 19 %gg 4(1; '{‘t%. 18| 93 Jug’e 13
Hemphli): & Charleston....o..| .80 86 B2 &g i - 10,230 | 773 Sept. 5 L gl

X =3 1 9 - . 3 1% an. )
P B B it o ok ol e 2
s T Sh, & West. yiol| 0312 ol 03 5ik 6314 10| 35 Nov. 5| 59" May 27
" Milwaukee & Northern......... 4 Bl o3, 1,800 | 23 Nov.15| 30 Nov.1x
Minneapulis & St. LOWIS. .......| covene ceenerf commmn conone 69 - 70 - g‘ﬁ) 30., P i i LN[‘;;' i

Do pl‘ef... ---------- eo) Sees fm Seeidise 49 : od, 0t 36 g OCLU. j :

AL : ol 427 433 233 437, 21y 23'350| 85 ~Jan. 2811419 Juneld|. .....|..
] PG, eo-ree 120111} 1067 1067 1055 108 1062 107 31632 | 181 Fob. 26| 8% Juno2:
WGl QNI imonenensant, SR BT DR 5 126 "126 | 100063 Taw “ohoz Marai

: hnttanonaa & St I 5 Y 3, b, 5 351 9l155 *Jan. &
U R R R R b s g O s

' levated . .. ........ 110934110 | 1104111 38 2 3 177,204 | 413 July 26| 52% Jan. 15
Mo York Lake Krie & Wost,[| 401 47 | 46 A7 s 20% 538 85 13203 8015 July 27 33" Jan. 10
New Y(I))lg( New Haven & Iz;gft *1'3)6 : 13% * 0 153‘1 142 32 % 10-9311’ lg%": ?\{“lg é-; 431 Fen, 2|
New York Ontario &Western ..| 323 333l 32% 334 555 9307 258 25%| cooeee coree- 4.800 | 2312 July 14| 263 Nov. 14}...... :
NOTTOLK & WOBLOIN .« snunnmnens| comzsm somese 264 =2 60| 23,975| 53 Aug.26| 70 May 24..-... :

e R I E R i 30 B B s Bt
Northern PACIfiC - vnvnvoncunenns 419 427% 2% 81 %] 82202| G1ladall 20} 508 ey 21

IR i 83% B3l 571 o 271y i 25031 ahelen 2 0 ® Sep. o
O e asissippi oo 42 42| 413, 42 41 AW T 979, Jan, 8 lggh‘lrmy 21

cergsesesesece] RE O T b eeel e eeal] cerzme ecezee] ececes anecee . <ol ¢ 010]...... .

Do ) S R T ot IR AR A 26 3430 | 18 “OQct. 12 0 0?:%. 13]...... -
O o Uaiigatont] et |30 s 193 S| 8330 'S a1 872 Juiwe22
Peoria Decatur & Evansville...| 427 431) 42'1 43% tan 5 61l 663  6,400] 50 ~ Feb. 25 749 Oct. 4
Philadelphia & Reading ........ 7% 63 | 68 63 1953 1hre 134 136% 55 (127 Jan. 19/142 ~ May 17
Pittsburg Ft. Wayne & Chic....[¥136 ~133%["137'2133% B B O e oo nerd] = --- [130 Jan, 1;") 1%8 '}333‘.12(&’
BT oah. 8O Gt GL1w.| - oere soene| +omies rreis 437 a5 st iy seid| 83w 9ok A0B0y New 14 11
mch.!nond £ D:‘]’uville 119 12() 120 LA 118 “l T91 Tao1wl LT 1, lou 25 "8 A.u%"- 26 50 June 1_8 """

hester & Pittsbur 31 31 31 “gtzer sroses 87 583| 25  Apr. 1| 50/aJune 3
Toms Watortown & Ogdenss - 3 8% 20k | L300| 39 Feb. 28) T7u May 12
: SUCNSD ) ~--cee o=-- ) B -

is e Haute.| 55 564 59 2, 1,900 | 86 July 19{143% May 25
8% Mu]‘)q(;umn & Tem pref.j- 94 97 23% i)g‘g 45 Sy l'g?g 3? }IM" Qi gzl)l‘z ‘}::;Jlg l%}

St, Louis & San Francisco. ..... eeesen socees E 631 ‘ o 4 an o=111513 June 29

Do S S O B LTI 1031 10314 820 | 90 Feb. 25 4% M 5

Do st prof.| 1083 1033} -vnen cunnnnf coeeee woneir] 1052 A0S B sninen]| wememe smemen]  memse 26 Feob. 9| 4 ’aMﬂY 2
8 Paul & Dulth o oonoooeo| e o] o o 15 | 43 Jan. 7/113% Nov. 12

i anitoba.| 1127 118%] 1129 1135 1. g 72,219 | 4153 Jan. 4| 47%a May 23
Texan &t DACHIG o] Bt 571 35 56 574 B6% BT% 03 OF "800 | 52 % Nov. 1| 73% Jno Li
R R T TR It N i o LTt i0k| 33,979 |109m Pob. 25{131% July 38
Union Pacitic ...o.ceuenena cee----| 120% 12\1";\‘ 12074 12}"‘ Jk45,:;1: 433, 481y ?"’-_23‘1 39  I'eb %’3 ggl ﬁl:;:%g
Wabaslln)gt. Louis &Pa.ciugl._é.. ‘égl’g g“;;: gg: 9318 835 894 831 891 20,300 | 77 Feb. 25 74;F X 1,2 .

. = - 3 eD.

A ISCELLANEQUS, sl 0001 48 Jumo2 It Mar. 7
erican District T'elegraph ..| -..cce:ocan] Soeree = 310932170 10941 ) ¢ 15/ 49 ~ Aug. 2
Delaware & Hudson Canal ..... 110 1107 109% 110% ot i B R 7T I S e 30 Jan. 15 S
New York & Texas Land ....... i o'y 4 43 a0 . 3,031(135 Jan. 3190 Feb. 21
brcon Harhvay @ Nov. Go.L1| F{B1T5 | 170 11 g bl | 4, Nov. ¢ g e 1
P O 2, 5 8 2 ‘ . a1l 1318 13180 s e 167 |15 ot 2
gm%sil"l;lmce CaCeeeeaeaannnnn D? 08 131 131%[*131%4 ....-. 13%:‘: 13’i : 1ig 3,%30 7_1{ ieb, 3 931‘2 ﬁmu“l&g
SO0 TUNNGL - oev veeemmemzaaeana] sozaze comzacf mozzes eiesse )\ 76,285 pr. SUHEE emeee
weat.Uml?,[{(Tlsll.{' ex certiicates 8634 87% 877% 8614 87 196 Jan. olisz oct. 18|
i S. *x140 147 17055 | 6 . 6| 98 Nov.15
ARG ol 2143 148 (*145 148 A 1,055 | 62% Jan. 0
O TR <795 95 96 9619 i 40| 5119Jan. 4| 77 Oct.
Thitod Srates, .1 2% T3 T2 T3 Wl T3 el T4 T TR 160112 7Tan: gfli2 Junels
Wells, Fargo & CO............... g 3| 1843 4 - 3| 67 June 7
COAL AND MINING. . 53 5134 slaf  2,300| 33 Jon. 3 O June,d
Colorado Coal & Iron............ 52 52% ° 31 0 0339 *34 30 | eeeees S, Tty 15| 201 Tan, 4
fonsolidation Coal ..............| ™38 - L5 cggel <37 TY9T) +18 19 | *17 19 ) (1T, 23,1 - ivo| 32 yan 5| 8% Feb. 7
mestake Mining.............. . ;
Little Pittsburg Mining ........| -eceee ceene| 472 &% 793 @781 TR T i e ] e 2034 ‘6‘2‘;' ?3 q?, ~§;I::; %%
iliarijgosn Land & Mining.......f ceeeen cenenn] cmmmnn cmnennf mmmmemmmmen} 2TIIT TN 002 25 | 2200 23 | a..... 3315 Jan. 10| 331 Junel10
Onag ANA COBL. . .. oonnonnnnnennnr] cmomen somenel Sarois tUat) LESN T30 g| *35% 36_| *35%a 30 | *327a oL | - 950 | 1213 Sept. 7| 2124 July” 7
rio’Silver Mining .......... 201 53 2 Fan. .5| 751 July 7
.chkﬂ}l)VBX‘ Miniug....f ......... 1:28? 2)1 Altl‘; ¢l 27 ~ Feb. 17
0 pref.... ... T ol 453, May 26! ...
ggldard gonlsol. Mining %388 2‘1’.,3 ﬁgs 23 45% %‘;{ 5
eron Coal.....oc-ceceenecnens : ;
Qentral Arizona Mining ........ Sanilig " sephis 1% dan. 4
Deadwood Mining....e.ecece--.. 700 __ 80(_’:- gl 351 ¥Veb. 9
Excelsior Mining. .. s -esess | 23 O0F. B 00 " 29.....-
g 814, Nov.18| 137 Oct. 29
ggg;()entlﬂli Coal... HiI0 31 Jan. 11} 7  Apr. 13t
N80 NING.ccacveessiaa-.] 4AU8 AU} AUV V.21 7% 70 T L iee ceccess] cccsas scecsel  ecsecces ey
SHIVOr CLAIT MAIDE. . «ovoeneeons] coeein mommne] oenne smmmns] woees smmmnel wocosecemnnnfiommmmmmneenf 222 n 0000 s 11 Fob. 28] 4 apr.13
Stermont Mining....... ;

*These are the prices bid and asked—no sale was made at the Board,
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(Vor. XXXIIL

STATE BONDS.

ﬁ

QUOTATIONS OF STATE AND RAILROAD BONDS AND MlSCELLANEOUb SECURITIES,

SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. ' Bid. | Ask.
T ichizan— N. Cmolina—Gq old, J.&J.. 35 | 40 |iSouth Carolina—
Alabang- o 5, 1006.. *“(’;;3“1;2;;‘; .................. | 6s, old, A.&O,........... 83 | 304 6s, Act Mar. 23,1869)| 1o,
Cl A' 2 to 5, "small. 78, 1890, il No. C .uolm'n RR., J.&J." 140 |...... non-fundable, 1888. . § 2! 123
\lass B, 58, 1806....... ‘latissouri— Do A.&O........... $140 |...... |, Brown consol'n 6s, 1893| 106 §....
%1::3 C, 45,1 1906 ... .... 63, due 1832 0r1833..... })0 coup. Og \I «é‘z({ })’3 ...... at""C“eeng'yédml(;;ogo 8] 734l R4
‘ gLl LD isseiaiaiains 35 y1R86 ..., - Jo. coup.off, A.&O.r 120 ... >3, New. S .- T34 7
; 10-208, 1900 ... :::' 33‘% {H:&;'; e Funding a.ct1 1866- l:)()l) 15 | 20 68, new series, 1914..... 737, ,‘4
Aé q?;gded 1899-1900.. 5 s, due 1888 ... .. Do 18b8 1893.1 15 |...... Virginia—6s, old ... 11l wsal
4: 1. Rock & Ft. S. isa.| 33 39 68, due 1839 or 1890 . New bonds, J.&J., '92- 81 :_;g’, ______ \ 6‘5' new, 1866.. »
7s, Memp. & L.Rock RR| 40 {...... Asyl'm or 118})114‘ q(lue ’9’ 1 e ‘IHD?I RR.&( --------- 23 |..i..- J ?:. :1‘(;:)‘;; ’1181?;11 > e
T 29 1 2fh, o 189495 .. ..., 1atham RR. ... ... .| coaoliaaos 08,0 ( O11(
78' IIC“R OBQ&]?l({) ]11111{1 - ) o f {Il‘lllll;x‘))xlllml & St. Joo Special tax, class 1,703-9, 93 11 || 68, ex-matured coupon.. ...... l...7
gs» Artlz?msl:\ Cent. RR.I 191 237 Do do 87.| Do class2......l 9. ... || 88, consol.. 2d series. .. 1377
C 8 recticut—Gs, 1883-4..[ 103% ... f\"xw \ ork— | Do classS...... 9 Ok 6s, deterred.............. Co18 L
e 107 | Id, reg., 1887...... 1 Consol. 48,1910 ......... Veies l.....0 ' District of Columbia—
Georgia—6s, 1886 .nv- -..- 107 fe-e... 8¢ 8- 11 { I 3658, 1924 | 107
© 78, mnew, 1886............ 111% ... hs qnld conp., 13‘37 1 Small. ... | ‘} ------ ioe m]ai ............... 1107 o
7s, enm,rﬂml 1886.... .. 111, 6s, oan, 1883. ... .. | 0: Ohio— 1 Small bonds. ... ......... PI07 L.
78, gold, 1890 o117 Ta20 6s, loan, 1891 ... ... ... 2 68, 1886. ...l ceenns [eeneen 'l Registered ..._.......... 107 ...
Lou'isgxana— Tttt } ' 6w, loan, 18920 .1l | 121 fossses Rhode Island— . ‘ il Funding 58,1899 ....... 110 .
78, consol., 19014 _........ 6S% 69 || 6s, loan, 1393..........o. 132 \ ...... 6s, coupon, 1893-90 ... b 1183 ".zi ------ ¥ Bg Smf’:“tn--i ----- BT
78 SMALL «reneeenononones 55 )eo....) | . . | t registered..... 1110 f......
’ | i, # M 1
RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
T - — Ollio So.—1st M., 63, 19211 973 93 [ [Chic.St.P.&M.—-L.g.1ne.68] ......1..
Railroad Bonds. ’!] ¥’)lteh 1§|:::lttnoi'lrrtt 73, 1833. 'tll" h‘ ...... Panama—S,F. ﬂlllj)bi 1897 ...... {107 & Chie. & E. I1L.—Ine. . r*m)4 ...... ll()-:';“
(Stock Exchange Prices.) 1 1st,consol., gold, 78,1920{ 126 1123 | Peor1a Dec. & Ev. —15t, 65| 107 -w‘l()‘% (ET.Va.&G.—Ine, 68,1931 55 1 351
Aiaoemn 1]_1gt 65,1918 ...l {| Long Dock bonds.7s, 93! 120 1.___.I'" Ivans. Div.,1st, 63, 19201 102 7. .. Ind.BL&West.—Ine., 1919, 80 s e
Atch.T. & S. Fe—412,19200 .._..|._._.. | BaffN.Y.& . —1s5t.1916] 125 130 | Pac. RR8.—C.Pac.—G.,65. { 115 1116 |'Ind s Dec.&Sprid—2dine.! 754! 76
Atle & Pac.—1st,68, 1910} ......1101411 N.Y.L.E.&W.--New "d b 1044105 | San Joaquin Branch..#108 ... | Trust Co. certificates...! 751 76y
ey &O dat pragrely kBl \llb’ 1st, consol., fd. ep.. 73.] «eee- beeenes ;{ Cal.& Oregon—1Ist m. l 10+ |...... [Int. & Gt. North.—2d Inc.] 190 ...
Bost. H. & E 1st mort.. (;1’), 24, (ouw] "fl. cp., .m ......  semaas ] State Aid bnn.h 7s, 'S flOd ...... Il 2d assentéd, 63, 1909....| ...... e
Bur. ‘Ced R fxx No.—1st, 58 1('.’%. 102% oy, & T. HL. —1st cons., 6s| 100 j o omes }I Land grant lmnd%, 6s.'1105° ‘u 10658 Lehigh & W. B.Coal—1888 90!} ...
Minn. & St. T..—1st,7s, "u‘tl’u l ...... !;Fn&v Marq.—M.65,1921) oo ooploonnes | West. Pac.—Bonds, 65, 111‘ 0 f...... |Lake E. & W.—Inc. 7s, 99 B2f.....,
Jowa C.& West. —ll~;tt ¢ ii)----‘ ------ “(x.l)llll.u &S, \‘ll.t,r,);_ht ,65] 106 EEPEEE Ul %omﬁ;]wpcl)(fl;‘.u —lt%‘tm:)li' | 3 l)% ...... i 11:1?3‘11 }(\',“\IDuw _Illlx“ 7%298:* 55 2%
& N.—1st,068 ) .:z550 2d mort,, 78,1904+ ...l Tl I ‘ =130t LLE d.eaee Li ¢ D.—INC.78, JIl¥.....
ang?x Il:\\lu—-lst. 78,79911115%°116 Imnlt( ol &'s “T%H 19097 1097%; 110 { {4;1111‘:1“-1'14;1&:,1;&”:4”‘: ------ y{1)4_; R})l‘ L&B &1\¥.—I?c1mln:e% " '('.)QL (7)3
> —S3. CONVt oo 1 o t 0 ______ 2. T & —1st ‘of. . ¢ > b
e, tit O’-I* m\ " l“ld ----- 021, l”'cl'::ntﬁfi llt?(ql 0s *1";{){“ 110 ’ A Rv'rntcn A 83, 1893 4. ... 126 || ‘(’)d) ;ne dt})ell)xlt‘iu(og Lu. 7‘2 i 73
- 32’ gg}h ::}.N}: ‘mt det.] " 81 1.,[ 83% | Houston & Te\as'Lcnt — ‘ 110 !11 5 i :(K”“dull’dl tr liﬂ' (és.’.J._. 1??14'108”4:[ Zd] pr offdt{b‘eutltu oS 63 | 64
int. def ...f 56 ...... 'l 1st mort., 1. gr. oo 112 2113 ans. Pac.—1st. 63,'05 Lot - th pref. debentures....| 62 | 64
Cltiiﬁiaf:t)u«sli; l‘tuu——lst m..{ 119 {124 | 1st mort., West. 1)1\ 2 4511‘1)‘) 1113 | 1st m., 63, 1§"Jb';i-'b~9 }3)5% ------ s1\: Y.LakeE.&W.—Inc. 88:] uaess- Y2
Inoomo 7, 1993 ool .oooIBL 1| TetmorE Waon & I, T3l ;o) DenDiv.faassion) 109, |- lINY a0 lstinesc s n) 56| sy
?:)llli]stn(% ?}3: 1"3—1% nu. ::::::l::::::f% 24, \{’.uo& \ 81, 1915] -..... | S i Cvlut I:l ‘U Pac. —Hr,m ‘iUU f ------ ‘Ohio Cent. )—11110011160 %g;? 5052
— [ Fewamss 118 |1 Ger 021 .ccn mmmzon | funded coups., 78,7950 100 ... ‘Ohio S0.—2d Inc., 68,194 43 .| 43y
L%ﬁﬁfx"r 13&1“30'() UM. - ‘11\ Il? (t‘llnltu-o—]]t)ul()’jxls‘) C., 15t £103 Atch.C.&P.- llxt b‘* 1905 ‘JJ‘-‘ 100 Ogldonih &(L C.—Ine.1920 ‘) 40f
St. L. K. ‘\Z(h —1stm 117 Dub. & 8. C., 2d Div, 5 5110 At Jew. Co.&W.—1st,63 ... mmw Peoria D. & Ev.—Incomes: 76 |.
1st, g‘l‘l(‘ll ‘(004). 78,"94{ ..ooooll.aoen | Ced. F. & Minn. -lqt'm | 117 Utah So.—Gen., 78, 19091 10935110 ‘1 Evansy. Div.—Ine., 19200 75 |00
2d m. (360), 78, 1898..1 -.....l...... | Ind. BL& W.—1st, pref., 78| 124 Mo. Pac.—1st consol.. 631 10313 1033 | Roch. & Pitts.—Inc., 1921 40! 50
24, zim.n (188), .s,rog ...... F ‘ 1)»1r, mmtt ¢ 44 obmllq"v)n‘“ \1 ‘ Pfd‘;;w(l)?g{;gv i:}lbgb ih’é"‘”s ;>r1 IrJo’lzusI 1\trt atu 22 ol 93 oo
Brige—1st,8.f.6s8) ......0. ..., 2d mort., 3-4 5-63 . 3 acitic = e et st, 7s, pret. in ¢ do
Cl}glng ——811;1 1stm '83( 10612 107 | Indianap.D & Spr.—1st, mé IUL‘ 104L»l 2d mort., 7s, 1391 ... ”;& 15141‘ 2d, 6s, int. acc’mulative| 88 | 894
g, Consol mort., 78, %20)2 ...... 130 I Int.&GLNo. -—11(:)‘5 ’bi "'old 106 ’193.; St; Ia;&l%] 11:”—(‘ dl‘.)::! ¢l ‘\l 102 .! ,Stlﬂ]fl &II{ )'-—9%1013 1]159‘)94 sumes Jemaws
- king fund, 19 coezo-laooe il Coupon, 63 Dicsmonios] ecoeoe 4 ‘4 ‘ d Joennn '} Plain Income 68, 1896..1 ... .. PR
j 0512' m‘ls]z P63 ,coup.,1917 i‘{-’_»';_‘!l"() 4 | [\o‘r\lt 2 Cen. -:\‘}I ;,13911‘ ...... - ‘1‘3".21“3333 ‘1 m"'\'b" . | z‘\::cIllmg&)I{f}l% RI’;;‘IH{) "?1: R
4 125%0 .. " ) — ) > 3 (. ¢ - PRl s 4 —Div. > O:
‘ﬁé&%%t}fﬂﬁff&d .58 308 | |I el S0, & N.I. S.1d. 75 $100 107 | Iquipment, 7s, 1895. ...4..3103 | Tol. el B Tne.0n1910] 33 | 40
Central of N.J.—1stnw.,’00! 117 1191 | Cleve. & Tol.—Sink. td.. 3103 110% | - So. Pacitic of Mo. —-1-\‘tm IUL] {10421 Dayton Div.—0s, 1910..7 ... 35
1st consol., agsented )‘U‘l i-l.i"iHﬁf | New hm&mi, 7;* ]7“10 ] 107 foewess t llz\ & 11)‘“( —11\}()‘”' 905; 1;180 41077, ’s th,x &St.L.—L.g.,inc. 1920 ob o
- 02 113 11 I "Cleve. P As B} sswsedfastees i ‘onsol., 63, D csrsrenevers 23l ...t
g(gll‘m'l&l‘;:;lltl,nfl %8()3 106 1106 '-2."3 §n§x‘tL¢ E ne—\‘v“ bds. tl 2L ..ole. § Tncome & 1'd gr., reg. | {77 [
Leh.&W B.—Con.g'd.as.| 110 '110%| Bufk. & State Live- 75..f .....l...... |- 1st,Rio G.Div.,63,1930 91% 917 Miscellaneous List.
Am Dock & Im. “Asy'd. 136k ...l Kal & W. Pigeon—1st . 1109 Tt Pelms‘y‘l\anm RR— l . [ -
58, 1921 . e ;10(3 (100Y | Det.M.&T. —lnt 18, 19({(» 1 12(4)[ Pa. Co’ *t "ll.tll ]4:;*11% C:l memes 9 991! (Broker's Quotations.)
ST 1312 197 ! N 19 s po e W2k . ssamat wewesalopense { 7
C. M. &stsl;)—ll)stgs 118‘])8 ;1.3.. {123 :: Lf(ll})«n;)l‘lmcg(;gwl:)tom‘: a5 12 Pnt‘q L\t‘\]\‘ 1&Lh “istml 139 [1{0 i1 Bost, Har. & E. new qtodx } s -glg
%gt,:f ‘q $ ., R.D., 1902 1121 ...... i Consol., reg. i%t 7' i ey 131% 2d mort., 7s; 1912 ..... 133 .. .....!'L hiec. & %‘}3" g{‘) _&1:3]' g 45 v
Tstm, LaC. Div,, 18931 1183, 7 2200 "t Consol., U'“l";,-“ 73 "33 ------ i} DAINOTE €8 LA e ;1;,:'"123 I llnqtllllll(mt tbs 1000‘.1.0.._. 1101321031
1stm., I. & M,, 1%‘)(;1 1_1:)_].-,.11....: \} (u)nqnll 1(3. ..,d Ali\ ...,'tl ...... E (%lt‘llﬁi)’xttta,iw_(lgn: yS. ih-l'-i ceeeeed De% M. & Ft. ])Odrre_.lgt 63 _:’_'___1110
l1stm, I. & D, 1%) s - LO\H‘%\]%IL & 18.1’11\1 c— CoLOme ¢, rraorrian - | Galv.1L.& Hen.—7s, 2.,'71 831 87
Istm.. C. & :\I 1908...- 191 '19i” Cotiso s, oL, 1RS3 2d comn., 7s, 1909 i L ] (wr Rapids & Ind.—1st, 78| 115 |..... 5
Consol. 78, 1905 . {21 12 ) 24 mort., 73, gold, 1 or Do .l.l._...l ...... | 151’, THOTE,. TR AT e 110 |
2d mort,, 73, 1884 . Rt }FI?L i Ceplitan Drich e 1501 sk ,l“tt}g B it | e N Ex-land grant ........... 102 (105
1st, 78, I.& D. Ext.,19( 22 22 N.O.&Mob.--1st,63, 2d, Tr’t Co. ctfs., ass e I StocK oo 5
8. W, Div., 1st, 63, 1909. 07% . ....|l E. H. & N.—1st, 63,1919 Ist,Tr t Co.ctfs,supplf 115 ... xxfiytn(.;?x);[\ii(:bb.-—lst.mort.. };5 ég
. 1st, 58, La.& Dav., 1910. seese| 99 || _Genlmort., 65, 1‘)50)0 St‘;I{.\.&I.H.——ll\gg\}g-,lartllo ‘ ------ T T T 30 |35
1st’S. Minn.Div., 6%,%?’{8 %?g Ls,.l.l....)- Pcni‘l})()l.l Di\ t—é)s ig 51 ‘-‘] :I:ON 'n‘: < ‘15{‘)'@. ‘Long Island—1st mort.. .{ 112 e
1 7 i = s, 19¢ . 2d m.. guar., 7s; 3 13
%?n“@i’:]a{c %3\) T 1010108 111 | % Uit 35, 1980 .o [ Pits, B'd. & B.—15t,65,191 1 ! | 2dmort......... e 1;‘)1 L
lst'\(hw & P.W. oé 1921 192 96 || Nashv. & "Dec. —1st, 78. I | Rome W. &Og. —Lon 1st.] ¢ IS ) { Midlaud Of.H‘nT FeiBhlew= 13 144
Min'l Pt. Div., 58, 1910.} 194 ... ;1 S.& N.AlL—S.1.,68,1910 | Roch.& Pitt.—1st,65,1921} 102 11025 {“‘,3“‘3 Wgr I 3 9L
i C.& N.west.—S.1, 78,.1885(1108 11100 ' Leban'n-Knox.—6%,1931] 100 |._.... || Rich.& All'g.—1st,75,1920] 105|106 | MCOMO, ™D somimm svyases - o) | o7 °
% Fatorost bonds, 78, 1883] =evess I UL Erie & W.—1st, 63.1919] 103 [.___.. {| Rich.& Danv.—Cons.s., 63.] 1023,1103 i\."{,"g‘a;"';‘ﬁ';igt'r‘:;l; 50 | 55
L Consol. bonds, 75, 1915...| 130 113371 "Sandusky Div., 65,1919.| 100 1003 |Sc10to Val.—1st, cons., 7.} -..... 108 s gres g G, 11 | 18
Extension bonds, 7s,’85(1 ... 108 . | Laf. BL.& M.- -1st,63,1919] ...... 1041 |St, Louis & I. Mount.—1st 1161117 | 21 me & Pac.Cistml 83% 90
. 1st mort., 78, 1885 $109° 711093 Louisv. N, Alb.& C.—18t, 68 ------ 105 || 2d mort., 7s, 1897 ....... 10721109 ||St Joseph& Pac,—1st m.; 80%) 99
;:’ ‘ o Coupon Tnld' 78,1902 0| ...... :128 i'\Lmlmt B’eh Co.—T7s. 18")‘) fo...-- 91 1| Arkansas Br.—1st mort.f ...... 114 qtz%rgm‘é Wostn—Stock.| 10k 33
| d, 7s, 9()2( O S il"S i N.Y.& M. B‘h—l‘;t 71_ 97 ‘t}(l):; 10632 (‘mro & F ult()y‘—_lst m.. l? s Tex. & St. L.—1st, 63,1910] ...... 3014
* Sin mg ?mq 68, 1929..| 10734 {8‘33 ‘ ‘\I{uiettd & (,tll.l l—lﬂt 7s..11119 ... &auo All\d& T %zt i" 2 -1l Utah Central—1st mort..| 106 1108
nking fund, reg.......| ...... st mort., sterling.......1 ...l en.c.r'y& 1.2.,58,193 5k -t & B +
giukmg fund. 5s, 1929..11101 ...‘..Ti‘\lenop litn Kl —lzt 1908{ 103" |10612({St. L. Alton & T 1T—1st 0. 591 LI Fi j| Utah Southern—1st mort. 1091“ 1']:'(8)
: Sinking fund, reg 1" 2d mort., 68, 1899 91%! 92 "I 2d mort., pref., 78, 189418105 (113 Wis.Cent.—1st geries,new} 77| 78
i Towa Midl’ Nl ot Bl ol ek, Cont—Con, Ts, 1002 1221511223/ 24 mort., incone, 78, '941" 10 2d series, DOW ........... 44 | 45
| lena & Chic.—Exten. 1013,'102° 1st mort., 8y 1b‘5 ), 8. f..1$105 l..... | Belleville&S.I11.—1stm.| -
i ggniniuh—lqt m., conv.[3130 |...... hqm mnt bonds, 88,83 ...... ‘ ...... ISt P Minn.& Man.—1st,7s Soutl Seecurities
; Chicago & Mil.—1stm..| ...... 27 1000, 0 " £108 94 {(ﬂmtqu, lz‘ml'dib"' outhern »e(
B Winona & St. P.—1st w.| 108 |...... Cou )nu 5s, 1931 .. Dakota Ext.—G6s, R :
i 150 : : Ha e o Broker’s Quotations.)
2d mort., 78,1907 .....{ ...... 1203 Re stered, 53, 19 St. P. & Dul.—15t,53,1931 ( :
: C.C.C.& Ind’s—1st,7s,8.£.15124 |.__..° ack. Lan.de S 6s, 1391 Tex.Cen.—1st,s.£.,73, 1909 STATES.
Consol. mort., 78,1914..) ...... 126 .’\I:l &No.—1s8t,4-5-68,1910 Tol. Del. & Bur.—Muin, us So. Car.—Consol. 6s(good) P Pprres
C St.L.&N.O.--Ten.lien, 784116341120 | Mil, L.S. & W.—18t 65,1921 | 1st, Dayt. Div., 6s, 1910 - Browne, consol......... 106 1107
3o 1stm., con., 78, 1897....1311634'. . ___. IMo. K. & T.—Gen.,con., 6s 90 93 {{ 1st, Ter'l trust, 63,1910 ......|...... Virginia—New 10-408. 47 | 48
‘ C. st. I’;I\[.{t O.I—ansi.‘.)?g 10373*1(1)(4; § ‘L)‘ons , assented, 19(04 107-”3{133 ‘ W. Sp L.& P. '_(';31},] , 068 9853 9(2 RAILROADS. ,
No. WiscTat, 65, 1930;| 227010 e L 108 | St Dy o 1odo. - | 637103 i:{:&“gﬁﬁ;&%“_"i’;{%ﬂ
4 St.P.&S.C.—1st, 68,1919 110% i Mobile & O.—New m., 6.} ...... 114 || Tol.P.&W.—1st, 7s,1017|3_..... 117%)1 Income, 6S..ceivecaenen--
Chic.& E.I11. —lst s.f.,cur. 10 |iMorgan’s La.&Te.x,1st, bs ............ Wabash—Mort. 7sof ’09} -...... 10890 StOCK - et
bk Dgl[ L. &wlqg_‘; conv.'92 .1.2..5.” %h Lhai%g;lst L—lst T8($1175(118 | ’lrotl.b&.; \E.Bilst,ex{égg {(1)‘% 15 |lCar. Central—1st, Gq, 1923
ort. T8, 1907 .. casvsess T340 2d, 698, Y90 .czcciasci50:] ossswalsonssnt st, St. L. "-,78, .....!|Cent. Ga.—Consol. m., 7s.
Syr.Bing.& N.Y.—1st,78 125 |IN. Y. Central—¢s, 1833 .. 10215]10255' 2d mort., ext., 7s,’93..1 103 |11 Cstocﬂ ....................
ﬁms & Essex—1st m. 140 | AL L AR — 108 {110 | Equipn’ ‘thonds,7s,'83| 160 | 63 Charl'te C.&A.—Consol.7s
2d mort., 1891......... 119 || 6s, real estate, 1883, ... 1102 |...... ? Consol., conv., 78 190711061}, ... 2d mort., 78.ceeeavenannn-
Bonds, 78,1900........ szl 6s, subscription, 1883..1102 (103 Gt. West.—1st, 7s, ’88 ...... 109 SOCK. .o ssmmmscsssrmst as
78 0of 1871-1901........ K 120 { N.Y.C.& H—1stm.,cp.if...... 136 | 2d mort., 7s. '189; 1091( ______ 'Chic.St.T..& N.O. _Newnq
po PG B et R TR e g iy Tttt e ST
1st mort., 78, 1891 ... 119 %l Canada So.—ist int. gu] 99| 99| Han& Naples—1st, 76| ......| 110 Georgla Rallroad—7s ...
1st mort., ext.,7s, 1891 . .....!! Harlem—1stm., 7s, cp..| 134 [134% St.L.K.C.&N.—R.e., 78] 111 |i12 Me‘,,',i;ﬁ'.‘;gé‘ﬁg}‘;’.ig{ cons.
~ 1st mort., coup., 78, '94.13¥114 |...... | 1st mort., 7s, 1'eg.,1 0013134 |...... i Om.Div.—1st mort., 7s 11412!| 1st, consol., Tenn. lnen j
1st mort., reg., 7s,’94.. 120 |IN.Y. Elev'd—1st,7s,1906/3113%2119 | Clannda. Br.—6s, 1919 p Miss. Central—1st . ., T8.
1st, Pa. Dw q7 7s,1‘)14 1281 [N.Y.Pa.&0.—Pr. I'n,6s795) oeea . i 0. Missouri—1st, 7s. 2(1 mort., 88....c..oeoaann.
Reg., 78,1917 ... .. 1281 | N.Y.C.& N.—Gen.,68,1910] ......| 86 | West U Tel.=—1900, coup.! N. O. & Jackson—1st, 8s.
Ad ﬁoﬁr}”‘%‘ T T T S W R T i o e | AW el s, 100 \C"t‘,“ﬂc‘t‘t‘é’ Aot 2,
, 1885 .....1 105 |......| st m., 68, Dussvasi ssul serassluvsees 2gTe - , N eas —18tm.,338
1st,cons., guar.7s8,1906| ......{...... ! Nevada Cent.—1st m., 6s.:4...... 100 1 Spring Val. V\} —1st, 681§113%)__.._. 33 t:mrt ........... . -
Reing & S Star .—18t, ézzoilp ...... ' ‘\'.RPac.t—G.kgbr.,llsqtoci)u.Gs 104 ‘igil-.l Oregon RR.&Mav. —lst 68| 1092!10934|! Port Ro al&Aug —1st,68 }g‘.ll igg"
st mort., reg., 1921 ..| 134 |...... ! egistered 68, 1921._..1F...... v Rxch & an.—1st, cons.,68
Denv: & Rio Gr.—1st,1900] 114%/115 "||N. O. Pac.—1st, ng 1920496 7| ... INCOME BONDS. | | WG ek oo e 117 |119
1st, consol., 7s, 1910.. 1113311 115 Norf &W.—G.1.m.,68,1931/31103%'104 , (Interest payable if earned.) ‘Southw Ga.—Conv.7s,'86.120 |...-.«
Denv,So P.& Pac.—1st,7s| 103%,1104  {Ohio & Miss.—Consol. s. 1. '$11934)1203%!|Ala. Cent.—Ine. 68, 1918 f...... 93 SEOCK - eoeeeee ceemacaenn]| woecae|anenen
- E.T.Va.&Ga. —1stcons. 5s 388 |......) Consolidated 7s, 1898.._1f...... 120 ||Atl. & Pac.—Inec., 1910:.'f...... 421,)iS,Carolina RR.—18t m., 781106 |....- -
Erie—1st mort‘ extended.l 126 ;...... 9 2d wuaohdated 78,1911/3120 |...... Central of N. J.—1908..._| ...... 102%;!| Stock, assessment paul 42 | 45
.~ 2d mort., ext’d 53. 1919.!' 106 [ ...... 1st m., Sprin eld Div.. 117%f...... Chic.St.L.&N.0.—2d.1907] .-.-..|...... 78, 1902 non-enjoined ..| 122 123 .
3d mort., 7s, 1883 .._.... 10514'105% [Ohio Cent.—1s , 68,1920 ...... 100 ||Col.Chic.&I.C.--Ine.78,’90] 733! 74 Non-mort. bonds.......... 75 |71
4th mort.. ext'd, 58,1920! 167 |_._... 1st m., Ter'l Tr., 68, 1920) -..... 100 ||Cent.Ta.—Coun.deb.certs.! ...l ... Western, N. C.—1st. 7s...| 108 1108

* Prices nominal.

FRASER
gar.stlouisfed.org/

t And accrued interest.

t No price Friday—these are latest quotatio 13 made this week.
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_ New York Local Securities.
Bank Stock List. [leota{?: ur: mce Stock Liat,
ns by E. S. BAI SE
— No. 7 Pine Streéf]y' Eroker, ovmITIES. J— Bia.| Ask. SECURITIES .
COMPANIES. PRICE 0 i | e s Bid.| Ask.
—_— . (1N} awissa 18t T
Marked thus (*) are. Par- f COMPAN _Pﬂgn'— “ch-*'l‘cpel'clu:?;uv&: 18 ao cm‘.";,‘,m‘{(‘,’, ﬁ"-
ot National. Bid.| Ask NTES. Par. | land grantisi18 |-ov Connecting 88, 7',009'“"--- I [ST P
—— | — — —— id. cane 8, “ee e
o= oo t1a = I e Ask. Atlant.!c&P l‘ium nc. 96..| . ... ||Chartiers Val., “lt ----- case JALS
A, Lxch 5 Ameri | acifi-, 68. .. ....| 93 | 98k Del m.73.C.,190:) .
ange 100 [120 rican............ 50 1150 |t in . aware mort.. 68, vart e
BOWery...o.ee: 100 .. || American Exchange| 100 20 160 | 3oston & Matn céme ..| 1i3g! ... ||Del. & Bound e int Ga 1006 . o0. 124
Broadway.... ...c.-- 25 |.oo. ee || BOWOTY ovvvennnnnns 20 é% n3 wlbon& Ama?;;y'ﬁ """"" 18 ... ||East Penn. 18t m&'»g’ 7,“ 1905 ... 124"
gl oo B 1117 | meki 5 00 @5 | sonon B i |1 | R Wporg el
, ) DOUROPURRI : Moeeeensnennes = 1w | n & Lowell 7s D I 8, Derp.. )
Chase..... 100 . |i Citizens'... 20 |1 . d» : . |'E=sto)n & Ami cerfreee
: ) e 20 |155 (170 68 e . DOY, 53..cuuenane
glﬂ:gllit‘t:r;l. 25 | Cugt}.}; ............... 70 |1z0 |12% :?Ston & Providence 7 ' . {}“2“"“"8 188 INOT . 68, 83, | -oo ..
Gitizens'.. 309 1581 |.o.. || Columbia....... .. .. 190 233 el & Mo., land grant ... 113%!, [Bx & 5. T, 108 1 78, go1d, "90. |- o0 !
s 25 [.. . Joees Srpi e ¢ 5) | §0 9 Nebr.6s ..... s ' 8.m. 53, 185....| 89
Gy ol | || ERBERALTL G [ g m Nemm .:f‘i.,?.‘.‘.”‘ i R
Continental.. 100 120 1i%Cy ]Epagle ........... l 40 .20, 254 Chicago Burl. & rQu? it il 83 || do 2d mort. 6;' 189,")0'-" G e
(iﬁoi:l(l Il‘ilx‘cet:_amge* lg(_; S B Fg’(‘l"‘;ﬁéély ......... 100 | 40 .1(‘}8 ol &k‘anﬂumxmw '.3, T jreee Lemg":iv&lley'lu ‘68, Cp.. 1898, 124;4 194
ast River........... PX I ixchange............ : \ cnnctt nVvale g7 do reg., 1892.. . |
Elevcnth Ward*.. 23 Farragut ........ s 10 _anlerh, Ma Y < e e |-- ., i do 21m g., 1893, 120 ...
T g Z3" | ee | oss |y Flcomons oo R IRl kR bt SHasOrie Mumo A48, HOW o (30N do 21m. T4, ree 19101+ 35,
Hftfh Avenue* Kireme " { AU ' coscsseies ves |owe 2.,1923 ... 1100
B O e 100 N e Fr‘mkl'n B;l rust..... 10 108 de T canss , | Lit g do  68,cDp.,19:3}-+ N1y
B o | | e Bt B | ors Scou g Guie LT 1T tre Sohuylil, 1ain 0,2 -0 |
(L EEEERRE LA 5 o = ) . 1 &) : Sr1e TBanns R g o z m.. 63, o " ceow
E‘J{f‘.’{}h ............... 306 [183 8 gfrll:mmu ............ 50 |1:0 ;}"3’ K. (hvlawreucé& b()"‘i;"" 65> | 6934 lNorth Penn. 1st . 68 ‘gp" 85,0106 100
(zerl'xnn}'\}iiéé{('.,;" .’%9 veer s ‘4r(e):e?xk%i'ci; .......... 50 1120 1125 i ('i]{l St. Jo.&C. B, ° RESL Lo 30 2d m. i8,Cp., '¥6. -
Germunrxcmn‘gy i {os . grécamieliae, v = 23 (2.0 izh Hexte & Ft. Sinith, eisi| . L2k 8o o ia, Cp., 1903, 119 .
GOIMANIAF v oevnnnen 100 TIaraiiton oorees “l’g J‘ggg 65 | ew &:g:_é/?vat\?u, '13‘: .......... O ) g0 Bo-Tos 78, reg., 1908]-+ee
e SR R i N s B | R e pae e s T R s e L.
Imp. and Traders’. .| 100 215 Home. i 50 | (0 {0 ew Mexico & So. Pac. T+, 115»‘ 8 T"usv.&.B.‘s cnat| 98l
e g , 215 Home..o oooeenenes w00 130 hzs sguensbure v Lake Ch.6 ;. ¥ do e aie el IO
isln?}(l (,1:3,*...:'.'.::::; 28 : }'“,"‘fﬁ%l‘s & Trd'rs gg e }_(1)3 01d Colony ... Inc.[-=« | 45 | raE N-X L’ &.Bk ‘”l'l's"’ i .
either Manur’trs’. 100 i Ieving.ao. e 100 5 |7 Uld Colony 'us AT il PemmS'lv Zen. T R
e g 1 Sy i B s R SRR o,
M;u‘ket ............. 100 ool Kn-g.ﬂc"-‘“m)'(Bkn.) 20 |199 {210 Rlltlanl 63,'st mort » Ao e l l'la‘o' do cons.m.6:, ré 19051 e
Mech.u{{és' .............. 100 }y:. f La(}:;ygtré)é)clf(;e!rk] ,,,,, 40 | 5) %0 8ermont&Msss RiE6e e | | ‘3" Py cp 1905. -~ !'i:)'i'
%{ec}umcs Assoen. gg gd (.... !} Lamar..... (r yn). 188 1'63 116 ermont &B:gnada. new ‘8s. . 8 . ’Penu Co, 6(3‘01' A 55 0.
gi,g;zg;ggﬁse}g Trdrs!| - 25 ooy }igﬁ-‘}’igl'z;;{d'(ﬁ:m-y:,;; g3 |00 2 ggg{'g;og %lT:piia ......... sz'ls«v . e co eg%s 'iégiﬁ
Mg:ggig%g i o 50 (132 | l{al()rllhu-d .......... 25 | 60 1:173 Boston &Logﬂ.’ ; Yaf Perkiomuen ls(t). m. bw P390, 1
xch’ge 50 fe--. anufac'rs’ & Build.] 1 ” Boston & MaIme. ~eevees ., sow i oo Thi'. Wil 3,eoun.,'8. o ..
Q}e{mpnim* ,,,,,,,,, 100 160 g}unhutmu 188 149 §46 ngtggg ;‘rﬁlnfd ........ x 151 --- Phila. &’Er‘f‘e‘}.‘at A8, 1. certr-{ 9 |
etropolitan .. : spier | swee e K 00 1, 5 1103 ovidence. .. ... x 16i e 2d m. g=
e T AR AL A | R
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R -1 o 108 T L [ | Gy v, B 0% LR RO R i
' rk ... Mersmtle o B I s | oM ¢ BN
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N. Y. Nat'l ixchge. | 100 00 National........... | 58198 [0 |+ jonn. & Pazamnsic’........ 4g |- do. 2am..7s cp.td.ipy 123
Nlntl ........ s S 100 120 :\'L‘W York Equitabié 35‘ 19 ... Kaste 001\1 Al EY o oomins nwes 23 . do ¢ ﬂqS m..78,ep., 1911] 414‘
orth America* = .. | New York I 50 |158 rL (Maes.)...... 48 ... ons.m.6s,g.{1RCI
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UX 0 05 msorvsss it - APK. s 10 (220 ominon. &6 | 90 T BEY ¢ i AR )
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Republic s 0 .. ip Cooper........ 20 |19y l205 | lawue Kock & Fort Smith ... -3 6O do 7
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Wiithamabarg City..| 50 (200 |11 | Bovered RETah uiesiedd oo ngygya;nuf‘?;{‘n?%ég?% oot o
Gas a evere Beach & Lyon....... p én.& Corn'v,18t,is OO e
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R PR o 100 (5,000, L A3 | 1105 |1¢ do 4- e Mo | oer JIEROR ¥ BONDB
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Railroad Earnlngs.é-'l‘he latest railread earnings and the

“totals from Jan. 1 to latest dates are given below. The state-

ment inclades the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
“Jan.1 to latest date” furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second
coiumn:

~—Latest earnings reported— ~Jan. 1 to latest date.—

; Week or Mo. 1881. 1880. 1881. 1880.
Ala.Gt. Southern.October... $80,869 $67,649 $622,364 $521,906
_Atch.Top. &S.Fe.8eptemb’r.1,147,000 .. 806,730  ........ .. o widie
Balt. & Ohio ..... Septemb’r.1,540,002 1,593,313  ........  ........
Bost.& N.Y.Air-L.Septemb’r* 28,249 28,728 213,973 216,293
Bur.C.Rap.&No..1stwk Nov 45,291 41,699 1,869,336 1,712,134
Cairo & St. Louis.October... 40,587 43,514 246,467 336.663
Carolina Central Septemb'r. 54,310 57,239 414,533 334,053

Central Pacitic...October ...2,514,000 ,120,229 19,684,791 16,403,421
Ches. & Ohio...... October... 237,303 211,820 2,268,522 2,215,505
Chicago & Alton .1stwk Nov 155,499 158,840 6,372,562 6,605,568
Chiec. Burl. & Q...Septemt’r.2,262,98L ,862,285 15,423,831 15,129,854
Chie. & East. I11..1st wk Nov 36,214 33,6141
Chic.& G.Trk.Wk.end.Nov.12 35,858 37,259 e eeaen-.
Chie. Mil. & 8t. P.2d wk Nov. 362,000 352,408 14,343,000 10,918,327
Chioc. & Northw..2d wk Nov. 448,800 433,800 18,374,297 16,940,935
Chie. St.L & N.O.August.... 257,700 224,737 2,369,223 2,070,425

~ Chi.St.P.Min&Q..2d wk Nov. 806,621 79,129 3,359,916 2,625,258
Chic. & W. Mich..Septemb’r. = 96,177 B1,780 .ocieaa. aee.. e
Cin. Ind.St. L.& C.Oc¢tober... 212,606 239,881 1,909,488 2,004,917
Cincinnati South.August.... 225,000 148,437 ... ....  ........
Cin. & Springt. ..2d wk Oct. 24,838 26,277 759.648 734,343
Clev. Col.Cin. & I1.2d wk Oct. 93,628 99,419 3,496,759 3,482.089
Cl¢ v. Mt.V. & Del.1st wk Nov 8,083 7,568 336,210 365,911
Co .&Hock.V.,&e.1stwk Nov 69,923  ........  ........ = .. .....

Da:iver & Rio Gr 2d wk Nov. 117.540 95,397 5,262.986 2,915,382

DesM.&Ft.Dodge.1st wk Nov 7,275 5,974 337,863 263,023
Pet. Lans. & No..October ... 129,369 116,602 e
Dubuque&B8.City.1st wk Nov 25,836 20,841 961,153 923,783
EastTenn.V. & G.1stwk Nov 71,330 67,442  ........  ........
Flint & Pere Mar.1st wk Nov' 33,670 34,782 1,561,654 1,326,659
Gal.Har.& San A..Septemb’r. 147,785 147,785  ........  ........

Gr't Western.Wk.end Nov.11 102,085 110,270 4,518,432 4,429,467

Gr’n Bay & Minn.1st wk Oct. 8,718 8371 = isseess. seesesss
Gulf Col. & 8 Fe.October... 127,420 73,568  ........  ........
Hannibal& St. Jo.1stwk Nov 47,850 48,294 1,896,688 2,122,903
Houst.E.&W.Tex.October ... 18,861 8,555 125,400 81,741
Houst.& Texas C.3d wk Sept 83.336 96,163 2,654,922 2,280.371

Illinois Cen. (I1l.).October ... 655,867 688,110 5,561.264 5,399.275

Do (fowa).October... 174,458 192,101 1,524,289 1,448,658
Indiana Bl. & W.1st wk Nov  45.320 40,199  eessans e
nd. Dec. & 8p...October... 47,005 44424 425386 -332.645

Int. & Gt. North..1stwk Nov  65.026 60,409 2,218,679 1,506,052
Towa Central..... October... 87,913 101.735 siheesEs | seEogEsE
Lake Erie & West.4thwkOct. 39,822 85,613 1,153,584 931,916
Louisa. &Mo. R..July....... 41,279 40,537 249,231 248,132
Louisv. & Nashv.1stwk Nov 254,740 215,200 9,386,250 7,804 275
Marq. H. & On{’n.S8eptemb’r. 134,742 104,079  ........  ........
Memp. & Charl...1st wk Nov 34928 34,247 993,192 905,974
Memp. Pad. & No.Oc¢tober ... 24,967 23.515 198,313 172,886
Mil.L. Sh.& West.2d wk Nov. 13,150 10,094 512,135 343,595

Minn & £t. Louis.3 wks Oct. 80,260 60,799 912,114  615.901

tMo. Kans.& Tex.1st wk Nov 178,472 140.310 6,594,239 5,020,304
Missouri Pacitic .1st wk Nov 150,419 122,566 5,309,779 4,577,861
Mobile & Ohio....October.... 252,921 264,713 1,874,764+ 1,734,881
Nashv.Ch.& St.L._October... 172,121 173.266 1,750,070 1,691,344
N.Y. L. Erie & W.Angust....1,772,895 1,606,874 13,557,369 12,278,914
N.Y.& N. Engl’d.3d wk Oct. - 60,059 49,993
N. Y. Pa. & Ohio..Septemb’r. 426,360 500,747 4,038,046 3,832,461
Norfolk & West...October... 241,673 235,910 1,826,551 1,673,402
Northern Central.Septemb’r. 429,565 464,093 4.030,25C 3,534,104
Northern Pacific .1st wk Nov 103,700 70,192 3,210,772 -2,158,350
Ohio Central..... October... 81631 cciiouen . sseresne | cssesaes
Ohio & Miss...... August.... 338,044 390,997 2,368,662 2,477,185
Springf. Div. ..August.... 46,78+ 50,585 281,388 273,192
OLio Southern....18t wk Nov F:062 ciscinss . sssssEms o SEEwEEEs
Oreg’n R. Nav.Co.October... 472,800 379.502 3.530.235 2,856.129
Pad. & Elizabetht.3d wk Oct. 12,464 9,142 424,183 315,628
* Pennsylvania ....Septemb’r.3,735.006 3,647,543 32,879,241 30,254.613
Peoria Dec. & Ev.1stwk Nov 11,316 8,810 580,762 363,563
Philadel. & Erie..Septemb’r. 276,522 322,737 2,595,067 2,753,766
Phila. & Reading.Septemb’r.1,945,874 2,089,256  ........  ........
St.L.AlIt.&T.H. ..1stwk Nov 21,720 23,900 1,206,353 1.222,913
Do (orchs).1st wk Nov 14,500 14,703 626,272 589,151
8t.L.Iron Mt.& S.18twk Nov 161,100 147,489 6.084,066 5,124.083

72'300 2,718,599 2.323.088
74,507 3,969.309 2,636.423

8t.L. & 8an Fran.2d wk Nov. 62,100
8t.P.Minn.& Man.1st wk Nov 127,142

Beioto Valley..... l1stwk Nov 11,006 5,990 363.892 269,502
South Carolina. ..August.... 81,183 75,525 717,712 615,305
Texas & Pacitie.. 1st wk Nov 89,335 69,395 3,152,958 2,209,762
Tol. Delp. & Burl.1st wk Nov 17,931 8,619 ... .... M eeera.

Union Pacific....2 wkaNov.1,295,364 1,074,733 23.706.583 20,402,295
Wab. St. L. & Pac.1st wk Nov 367,603 317,145 12,155,834 10,564,315

* 5 per cent basis in 1381 ; 6 per cent in 1880.
i Including leased lines. + Including Ohio Division.

U. S. Sub-Treasury.—The following table shows the receipts
nd payments at the Sub-Treasary in this city, as well as the
alances in the same, for each day of the past week:

. Balances.
L Receipts. Paymentls Coin. Currency.

R $ $ 3 y

ov. 12../*1,810,332 14| 723,576 14| 80,454,136 33| 4,608.728 33
e 1‘3... 1,997,665 73| 1,054,791 41| 81,474,841 06| 4,530,941 92
« 15.11+2'1081015 80| 1,529.292 01| 81,810,172 97| 1,411,339 80
« 16.7| T737,152 79| 533,392 90| 821116431 86| 4.371.790 80
« 17| 9051773 65| 726937 63| 82,330,010 64| 4,386,063 04
e 18.1| 1,287,086 49| 709,507 15| 82,837,389 49| 4,155,778 22
Tstal..... 8,595,006 90| 5,577,497 55|.ceeiueeeeenreancenn e ..

= Includes $1,000,000 gold received from Philadelphia Mint. )

Coins.—The following are quotations in gold for various coins:

Bovereigns..... ...84 83 @3L 86 |[Silver 43and as. — 99U @ par.
Five franes...... — 92 @- 95
Mexican dollars.. — 9313@ — 8914
Do uncommerc’l. — 87 @ — S81g
English silver.... 4 70 @ 4 S0
Prus. Bilv. thalers. — 67122 — 6934
UC. 8.trade dollars — 9J)3s@ — 995

X X Reichmarks. 4 73 @ 4 76
X Guilders....... 395 @ 397
S8pan’h Doabloons.15 57 @15 70

ex. Douvloons..15 56 @15 GJ
Finesilverbars .. 1 1292 1 13
Fine gold bars....
Dimes & g dimes, — 99%@ par

par @14 prem. | U. 8. silverdollars — 9J7g@ par. -

New York City Banks.—The tollowing statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Nov. 12,

Average amount of
Banks. Capital. |1oans and Net dept’s
B : Specie. - other Cirew
; discounts. Tglrfggs. than U. S.| .tion.
$ k) 3 ¢ $
New York........ 2,000,000] 8.5v2,000 1.756,000/ 222,000] 7.704.000] 495 00p
Manhattan Co...| 2.050.000| 7.641.000| 1,712.000{ 121,000/ 8.855,0004
Merchants....... 2.000,000| 7.063.000| 905,60C| 730,70C| 6,104.800! 360,000
Mechanics’....... 2,000,000 7.223.000| 1,045, 83¢,000| 6.402.000
T X 5.096.000] 828,100| 5%,700] 4,231,000 e
America.......... 8.481.100{ 1,800,800| 599,900| 6,045,200 1,100
Pheenix 8,204.000{ 842,000 28, 3.010,00¢| 267,000
CAEY. . o5 e 7.222,100| 3.371,3 165.000| 8,425,600 L
Tradesmen’s 8.246,900| 878,200 57, 18483001  792.900
Fulton ...... L,765.800] _ 3713 161.300| _1.462,100
Chemical 300.000| 12.840,006| 3.3i9 300 338.400| 12.546,000{ ...\ i
Merch’nts’ Exch.| 1,000,000/ 3.484.400| 852,200 420,700) 8,189.10¢! 731,700
Gallatin Nation’l| 1,000,000{ 4.301,600( 422,100 78.400| 2,158,700 '787.500
Butchers’&Drov. i 1.646,-00| 814.600 10,300 1.507.800| 253500
Mechanics’ & Ir.| 200000 1.075,000f 150,000] 120,000 1,080.000| 174,000
Greenwich........| 200, » 970,400 20.600| 169,200 991,700 2,600
Leather Man’f'rs| 600,060 *2.650,300 71,400 - 137,406 1.814.200{ 463,800
Seventh Ward...| 300,000 942,900 180,900 58,500 919.300 83,100
State of N. York.| 800,000| A3.5!5,000( %75,300f 118,900/ 8.5u5.200 45,00
American Exch..| 5,000,000{ 12.781,000| 1,910,000} - 478,000| 9.521.00  .....,
Commerce........| 5000,000] 14.434.60:| 2.636,800| 437,600 - 8,539.200{ 1,012,200
Brondway........ '000,000{ 5.262,600] 791,100| 167,800{" 3.794,200 91.200
Mercantile ,000, 5.950,200| 1,385,300 3868,500] 6.023.600{ 800,606
ACIHC. .o vee vueens 42277001 2.145400f 415.200f 164,200| 2.558.200 e
Republic......... 1,500,000| 5.231,70¢| 514.600| 167.900| 2.888,500| 1,125,080
Chatham......... 450.000{ $,18L.606| 373,000 000 8207900 45,000
People’s.......... 200,000 1.187,6)0 16,600 86,700 1.688,300 5,400
North America..| 700.000] 2.719.55C| 160,000( 214,000| 2.602.000
Hanover ......... 1,000,000] 7.615,200| ©563.400| 932,200| 7,135,600/ 800,000
Irvinge.... ....... 500.000] 2.892,80¢|° 516,300 220600} 2,638.b00 443,200
Metropslitan ....| 8,000.000{ 14.512.000] 2,744,000 . 210,000 11,235,000/ 2.250,000
Citizens’.......... 600,000 2.068,70¢| 411,000/ °46.300| 2.237.300] 270.000
NABBAU cvvvevennns 1,000,000] 2,768,10c| 205,606 49,9001 2.529.200 3,800
Market..... ...... 500,000] 3.031,306| . 620,000 126.80u| 2,624.006) 450,000
8t. Nicholas...... 500,000] 2.338.600{ 851,600 66.100] 1,970.0p¢| 450,
Shoe & Leather..| 500,000 3.3¥2,000{ 742,000 110,000| 8.312.000f 450,000 °
Corn Exchange..| 1,000,000 4,368.80C| 162,000 171,000] 8.04V.250 4,600
Continental...... 1,000,000 6.480.60C| 1.672.J00| 104,700| 6,958.900| 163,200
Oriental.......... 800,000 £.057.300 80,200 890,100] 1.920300{  ......
Marine ........... 400,000| - 8.083.000| 542,000 6. 8,402,006 43,000
[mporters’ & Tr..| 1,500,006( 19.556,800] 5.625300] 199.500{ 21.833,850| 1,124,900
ALK eesiasssmsen ,000, 16.796.500; 4,320,000 867,800, 20.378.40C 45,000
Mech. Bkg. Ass'n| 500,000] 1,018,800 152,500 83.100 20000 L.
North River. ....| 240,000 _95i.200| 40.706| 173.60¢| 1,088,800 ...,
East River...... 250,000 1.652,100{ 112.000 96500 830.90G] 225,000
Fourth National.| 8,200,000 17.715.0uC| 3992.400| 449,800 17,021,9001 810,000
Central Nat....... 2.000.000{ 7.876.000{ 404,000] 1,841,000] 7.238.000{ 1,237,660
Second Nation’l.| 800,000 8,422.000| _ 447.006| 256,000| B8.268.000| 75,000
Ninth National..| %50.000| 5.545.000] 1,312,700 269900 5.5:6,300] £91,300
First National.. 500,000] 13,090,000( 4.¢08,10u 101,000| 14.899.000{ 115,000
Third National ..! 1,000,000] 5,620.100{ 1.2¢6,700] = 8€Y.200 5,478.9)0
N. Y. Nat. Exch..! ~'800,000] 1,104,000 155,300| 112,900/ 1.061,U00] 270,000
Bowery Naticnal; 250,000( 1,7i0,500' 210.000 164.000) 1,465,500/ £24.300
N. YorkCounty.. 200,000, 1,561,400 23.80C| 491,40 1,890,700 180,000
Germ’n Americ'n 750,000{ 2,472,100 282,300 23,601 19918000 - ......
Chase National..| 800,000] 8,953,10¢| 1.034,700 73,300 4.533.60( 91,00
Rifth Avenue....| 100,000 1.972,800] 382,800/ 130,901 203720  ......
German Exch. ..| 20)000] 1,351,000 37.500]  141,700] 1,522.200{  ......
Germunia........ 200.000] 1.413,000] - 59,700| 140.20G] 1.628.0001  ......
U. S. Nat. ....... 500,000] 4,695,50U{ 1,803.000 3.800] 5,170,300 449,900
Siitvindiviche M g ool o st Wb | B sl (Uil
Totalicsseesier 61.162,700'313,123,8) |80,758.900{14,853,0001240,6877,300{20,043,100
The deviations from returns of previous week are as follows: _
Loans and discounts .....Dec. $2:7.100 | Net deposits ... ...... Dece.  §1,465,200
PECIB cerrers cenvenens oan Dec. 124,600 | Circulation.......... w...inec. 54,700
Lewal tenders..o. coveene. Dee. 358,80C 1 X

The following are the totals for a series of weeks past: .
_— Loans. . Specie. L. Teg;lcrs. Depgsits. Circu(sauun. Aag.s(}le-ar

$

Oct. 29....301.234.500 61.06%.100 15,652,400 283,033,800 19,943,000 831,121,213

Nov. 5. ..313850.900 60913500 15,211,500 292.082,500 20,003,400 1021.882,150
w12000731311231800 60,738,000 14,853,000 290,877,300 20,043,100 796,664 %36
Boston Banks.—The following are the totals of the Boston

banks for a series of weeks past :

25 Loans, Specie. L. Tesnders. Depgstts.‘ Circulation. Aga. Clear
. - b - '

QOct. 31 154,270,800 6,843,300 4,060,400 95,543,300 81.871.800 82,037,838

Nov. 7.. 154.781.200 %,105,320 8,709,100 93,570,460 - 81,805,500 91.918.849
wT14 154,282,100 6,803,200 8,724,600 95,220,300 81,835,100 34,233,829

*Including the item ** due to other banks.”

Philadelphia Banks.--The totals of the Philadelphia banks
are as follows:

Y88 Lo«%ns. L. Tcndcs rs.  Deposits. Circu;atwn. Agg.scwar
Oct. 8l. voevenens 76.675.853 16,773,582  67,008.778  11.0060.!45  48.85%.774
NOT,: Toeeisoes e 78,066,829 17,351,141 65,423,240 11.032,793 54.704,208

LTI U SR 75,532,039 17,331,408 66,302,069 11,113,815 48.414,735

Unlisted Stocks and Bonds.—The following are the re- -

ported quotations for securities that are not “listed” at the

Stock Exchange:  pig. Asked. Bid. Asked.
Missouri Pacific rights ....

Am. Cable Constr. Co. 46  '49
Am. Railway Imp. Co.*130 .... | N. J. Southern......... 1 1l
Atlantic & Gt. West:. 6 62 | N.Y.-Loan & Imp. Co. 80 85
Do prefices ssss 41l G N. O. Puecitic subs..... 16 *19
Amer. Elec. R. & Pow.$300 $550 | North River Const. Co. 16 *17
Bost. H. & E., newst’k 17 2 | N. Y. Ch. & 8t L. subs. “20 21
Do oldstock.... 11g 13g | Oregon Imp. Co. 1st M. 9511 95%
Continental Constr.Co. 79 80 Do = stock. .. 91

Central Railway Con- Oregon Trans., tfull p’d 82 83
struet’n Co. (D.L.W.) 29 *31 | Ohio C.,subs., $600 pd.$250 $270
Chic. Burl. & Q. rights. 16 *16% | PaciticRy Im. Co.,ex.* ....
Chic. M.& St. P. rights *114 ... | Pitts. & West ... ..... 241y 241
Cin. & Georgia, subs... 3812 *101lg | Rich.& Al subs.$1,200  _
Denv. & R.G.subs,new 83 81 Pald smsmnsm suss ; s $520 ...
Do unl’d consols*1071a 108 Roeh’r & Pitty’g rig’ts. 100 . .--.
Edison Electric L. C0.800 1,000 | So. Carolina. RR. stock 43 44
Gr. Bay & Minn. st’k.. Do 2dmort..... lg}

Grand Rapids & Ind.. 15 18 Do non-mort.. . 73 - e
[.C &L.oldstock.... 1l ....|SelmaRome&D.1st M. .... 54
internat. Imp. Co. ex. 9814 Do 2d M. stamp  ....
Iron Steamboat stock. 40 ..l +Do 2dM.,clean 3l %
Do 1stnort. bds. 90 95 Do incomes.... 212 3
Kan. & Neb. 1st mort.. 84 86 Do stock....... 11g
Do 2dmort.... .... ....|St Jo. & West. stock . 17 20
Keely Motor stock..... 2 ute COT 1 st. Jo. & Pacific 18t M. 83 90
Lebanon Springs 18t.. 22 24 Do 2d mort..... ... 35
Lehigh & Wilkesbarre. 34 .. | Seranton.Construction 835 .90
Lonisv. & N. rights ... ....  ....|Seney certs............ eeee %75
Markland Elec. Light .... _...| Texas,St.Louis RR.sub 9 95
Mid.RR.of N.J.asg.stk. ... 28 Texas Pacific sub.....
Do A stoek..... 1312 16 | Texas & Col. Imp..... 98 par
Do Bstock..... 8 10 | U.S.Electric Light C0.140 150
Mexican Nat. rubs., ex 10 i3 | Vicksb.Mer'n coln.at’'k. 1412 157
Do ~ bonds,ex... 707g * 711y —
Do stock ....... 23 25 * Premium.

Mut. Union Tel. subs.. 90 9:3 | I Discount.
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i JUNE 1 TO NOVEMBER 7—FIVE MONTHS AND ONE WEEK.
maestments 1880, 1881, Increae.
" — Passenger............ $2,075,607 $2,388,952 $£313,345
AND B s e LT 8850010 L8 0re
g : OF 4 1] J =11 S 30,33z J X
STATE, CITY AND CORPORATION FINANCES, o e o 129/357 210/326 80,969
F—— : : Miscellaneous........ 50,645 68,913 18,267
The INVESTOBS’ SUPPLEMENT eontains @ Oomplete exhibit Of the TotalS . e eennnnn $9,688,914 $11,689.218 é—-;l;oo().:jo‘i

Funded Debt of States and Cities and of ths Stocks and Bonds
of Railroads and other Companies. It is puhlished on the last
Saturday of every other month—viz., February, April, June,
August, October and December, ard 18 furnished without extra
sharge to all regular subscribers of the CHRONICLE, Singlg copies

are sold at $2 per copy.
ANNUAL REPORTS.

Atlantic Mississippi & Ohio.

(For ten months ending April 30, 1881.)

This company i8 now known as the Norfolk & Western, and
no report of operations has been issued for the fiscal year end-
ing June 30, 1881. The final report of C. E. Perkins and
Henry Fink, receivers, to the United States Circuit Court,
covers a period of ten months from July 1, 1880, to April 30,
1881, when the road was delivered to the Norfolk & Western

Company, purchaser at foreclosure sale.

The traffic for the ten months was as follows:

1880-81. 1879-80.

Passengers carried..........coiaiinatn 130,221 120,114
Passenger mileage..........cooooeiaann 8,930,587 7,799,782
Tons freight carried..............c.ooenn 433,918 369,781
Ton. MIles. ... caneanseonsansestersoesane 99,880,059 84,344,675

Average rate—
Per passenger permile.................. 327cte. ...
Pertonper mile........ooeeeiiiiaaL 145 et8. = seessess

Of the passenger miles 25'3 per cert and of the ton miles
63'8 per cent were of through business in 1880-81.
The earnings for the ten months were as follows.

1380-81. 1879-80.

Grogs earningS...cc.cceveeeiooeaccaaneanns $1,849,131 $1,671,471
) 05411501 11 DR s semee s 1,029,482, 836,184
Net CArNingS. . oooveennnn cominaannnnns $319,649 " $834,986

Renewals were large, and besides renewals the sum of
$72,571 was spent for new construction.

GENERAL INVESTMENT NEWS.

Alabama Central.—At a meeting in Selma, Nov. 17, of the
stockholders of the Alabama Central Railroad, the action of the
- directors in selling the property some time ago to the East
Tennessee Virginia & Georgia Railroad Company was ratified.
Colonel L. W. Cole, President of the East Tennessee Virginia
& Georgia system, was present at the meeting and represented
his line in the consummation of the transfer. The Alabama
Central Railroad, running from Selma to Meridian, Miss., has
been operated by the East Tennessee Virginia & Georgia Com-
pany for some months past. .

Buffalo Pittsburg & Western.—The Pittsburg Dispatch says
that work on the Buffalo Pittsburg & Western extension be-
tween Irvineton and Salamanca has progressed so far that it is
confidently stated that trains wiil be running between Irvineton

‘and Kinzua village the first of the month of the new year. The
trains will run over the Philadelphia & Erie track between
Irvineton and Warren. The road-bed between Warren and
Kinzua is graded; and at Kinzua connection will be made
with the Olean Bradford & Warren road, by which Bradford
can be reached after a ride of 28 miles, Between Kinzua and

Salamanca the work of grading is being pushed as rapidly as a-

force of 700 men can do it, and the 29 miles will be completed,
if the present favorable weather continues, before Jan. 1.

Carolina Central—Seaboard & Roanoke.—The Wilmington

(N. C.) Star says: “The purchase by the Seaboard & Roanoke
Railroad Company of a large portion of the Carolina Central
-stock held by Capt. Murchison places the former corporation
in the position of a large stockholder. Capt. Murchison con-
tinues to hold the position of President, and there is to be no
change in the management or policy of the road.” :

Central of New Jersey—Ogden Mine Railroad.—The New
Jersey Central Railroad Company has leased this road for 999
years, and will at once connect it with the High Bridge Divi-
sion and otherwise improve the property. The rental paid is
ﬁql}]al t(;) 5 per cent on the capital stock of the Ogden Mine

ailroad.

Chicago Milwankee & St. Paul—Chicago & Pacific.—
A dispatch from Milwaukee, Nov. 15, states that Mr. John 1.
Blair and the Chicago Milwaukee & St. Paul Road have arrived
at a settlement, and that Mr. Blair relinquishes all his claims
‘and interest in the Chicago & Pacific to the St. Paul road,
which becomes the owner of all the securities and judgments
held, and also of Mr. Blait’s stock in Chicago & Pacific, the con-
sideration being $1.800,000, $600,000 of which has already
been paid. The suits which were pending have been dis-
continued. The settlement gives the St. Paul Company the
. control of all the stock of the Chicago & Pacilic and cancels all
liens except the mortgage given by the Chicago Milwaukee &
St. Paul Company. -

Chicago & Northwestera.—Following is a comparative state-
ment of approximate earnings of all the lines owned an
operated : - :

Chicago Texas & Mexican.—A press dispatch from Dallas,
Tex., Nov. 8, stated that track-laying began that morning.
There are about 200 men at work. Arrangementsare perfected
to Jay two miles a day, and it is expected Cleburne will be
reached by the 20th of December. There is enough material
at Dallas and Galveston to finish the road to Cleburne.

Connecticut Railroads.—A press dispatch from Hartford,
Conn., Nov. 17, says: The following annual reports of Connect-
icut railroad companies for the yearended Sept. 30, 1881, have
been received at the Railroad Commaissioners’ office here:

Connecticut Western.—Gross earnings, $266,725; operating
expenses, $256,577; net earnings, $10,147; decrease from 1880,
$19,932, due largely to extensive improvement of road-bed.

Connecticut Valley.—Gross earnings, $191,926; operating
expenses, $168,948; net earnings, $22,977; decrease, $9,000.

Boston. & New York Air Line.—Gross earnings, $282,-
532; operating expenses, $136,416; net earnings, $146.116; de-
crease, $13,335.

Housatonic.—Gross earnings, $754,513; operating expenses,
$559,364; net earnings, $195,148; increase, $28,153.

Danbury & Norwalk.—Gross earnings, $195,163; operating
expenses, $106,822; net earnings, $88,340; increase, $28,261.

Shore Line.—Gross earnings, $416,620; operating expenses,
$203,639; net earnings, $212,981; increase, $53,494.

New York Providence & Boston.—Gross earnings, $957,717;
gperatiug expenses, $302,532; net earnings, $455,184; increase,

36,306.

Denver & Rio Grande—Chicago Burlington & Quincy.—
The Gunnison (Col.) News-Democrat says it is the intention of
the Denver & Rio Grande company now to push the road
through to Salt Lake City at the earliest possible moment.
force of 1,600 cr 1,800 men is at work on the Szlt Lake end of
the line, and it is expected that the graders will cross the Utah
line by December 1. The Black Canon will be the main scene
of acfion this winter, and the company expect to have the road
completed through it by June 1 of next year. The one object
of the company just now is to get the road completed through
to Salt Lake by the time the Chicago Burlington & Quincy
Railroad reaches Denver, and some of the officials claim that
this will b accomplished within ten months from this time.
Work on the various branches will be suspended, and every
man that can be obtained will be put to work on the main line.
The completion of the road to Salt Lake City, and its connec-
tion with the Chicago Burlington & Quincy at Denver, will
give it an eastern outlet, and will be of vast importance to both
roads, and to this part of the State of Colorado. The Pioche
Record says that surveyors in Utah have about completed the
survey of this road and have their stakes all driven. They
have secured all the passes and canons from Salina to Iron
City, Utah, monopolizing every piece of land in_passes and
canons that is broad enough for two roads by running a double
track through them, thus preventing any competition in the
fauture. This road runs through Salina Pass to Clear Creek,
down to the Clear Creek canon on to what is known as Cove
Fork, Antelope Springs, Iron Springs and Iron City, where a
junction is formed with the California Central Railroad.

Hannibal & St. Joseph.—A special to the Missouri Repud-
lican from Jefferson City, Nov. 10, says: “The Hannibal &
St. Joseph bond case isto be brought again before the supreme
court. A petition for a wiit of mandamus will be filed in couart
to-morrow against the State Treasurer, based on the refusal of
that efficer to-day, upon demand made by the company, to -
certify to the Governor that said company had paid into the

tate Treasury a sum of money equal in amount to all the in-
debtedness due or owing by said company to the State and all
liabilities incurred by the State by reason of hav'mf issued its
bonds and loaned the same to said company as a loan of the
credit of the State, to-wit: three millions of dollars, together
with all the interest that had accrued and remained unpaid at
the time of payment, made by said company on June 20 last to
the Sta‘e, to-wit—$90,000. The receipt given in June was only
for money paid en account, and without the certificate de-
manded the ¢company cannot obtain the release of the State’s
lien. This mode of bringing the action is to determine the
whole matter.” ;

The Republican says: ‘There are but two methods by
which the responsibilities of the State canbe met, and these are
through a special session of the legislature or the independent
action of the fund commissioners. A special session would in-
volve an expense of $30,000 or $60,000. There are $3,000,00C of
unappropriated money in the Treasury. The commissioners
might take the responsibility assumed by Sccretary Windom
with that portion of the national debt which fell due last July,
and for which Cobgress made no provision. The attitade is
not a pleasant one, but it must nevertheless be met and the
obligations of the State be maintained. There is nothing
whatever to be gained by putting off the payment.” :

—On Nov. 17 the Supreme Court issued an alternative writ in
the case of the Hannibal & St. Joseph Railroad against the
State Treasurer, and the hearing is set for the 23th inst. Thisis
under the proceedings for a writ of mandamus to compel the

d | State Treasurer to certify that the Hannibal and St. Joseph

Road has liquidated all its indebtedness to the State..
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Hudson River Tunnel Construction Co.—This company
has just been crganized in Jersey City, with the following
directors : D. 0. Mills, John P. Jones, Charles G. Francklyn,

Trenor W. Park is
President and Frederick B. Jennings is Secretary and Treasurer.

The company has a capital of $2,000,000, but only $750,000 is
to be issued at present, two-thirds of which amount has already
been subscribed. The company is formed for the purpose of
building the tunnel from Jersey City to New York, now under

construction, and it is stated that contracts for its completion
have already been made.

Louisville Cincinnati & Lexinglon.—A deed of conveyance
has been filed whereby this company conveys all its railroad
and property to the Louisville & Nashville Company, the con-
sideratien being $7,000,000 in bonds, to be issued by the Louis-
ville & Nashville Company, and secured by a mortgage upoa
the Louisville Cincinnati & Lexington Road. The bonds have

fifty years to run, and the Mercantile Trust Company of New
York is th2 trustee under the mortgage. ‘

Manhattan—New York—Metropolitan Elevated.—At a
meeting of the officers of the various elevated railroad com-

panies held Monday, Nov. 14, the following agreement was
finally exe-uted:

“This agrecment, made the fourteenth day of November, 1581, be-
tween the Manhattan Railway Company. the New York Elevated
Railroad Company and the Metropolitan Elevated Railway Company,
hercinafter called respectively the New York Maunhattan and Metropol-
itan companies, witnesseth: That the said companies having heretotore
and on the twenty-second day of Ocrober, 18231, made an agreement
and supplemental agreement modifying to acertain extent the tripartite
agreement and leases made between the same companies on the
twentieth day of May, 1879, do now further agree, each with both and
each of the others as follows:

¢ First—That the Manhattan Company shall take a surrender or
transfer of the capital stock of the stockholders of each of the other
two companies or of the stock of so many of the stockholders as may
choose to make such surrender or transfer, and issue in exchange therc-
for the like additional amount of the stock of the Manhattan Company,
on the verms and conditions following.

“Second. The stock thus to Le issued to the stockholders of the New
York Company shall be called first preferred stock, and shall be entitled
to the paymeut of dividends at the rate of 6 per cent per year, payable
quarterly out of the nst earnings of the company during the year before
any dividend is paid to a stockholder of any other c¢lass; and if the net
earnings in any year prove iusutlicient to pay the ¢ per cent dividend
herein provided tor, the whole of the net earnings are nevertheless to be
divided, and any deticiency below 6 per centis to remain due and be
accumulated and paid as soon as there shall be net earnings sutiicient to
pay the same, or as far as the net earnings will go; that is to say, the
net earnings of each quarter are to be divided among the first preferred
stockholders until they shall have received full dividends at the rate of
6 per cent per year on each share of first preterred stock, the whole of
such preferred stock not exceeding £6,500,009. By uet earnings are to
be understood the gross earnings, after dedueting therefrom operating
expenses. the cost of maintaing the structure and equipment, and lawful
taxes and assessments, and the interest on the then outstanding bonds
of the New York and Metropolitan companies. The tirst preferred stock
isnot entitled to any dividend beyond that herein provided for.

“Third—Each stockholder of the New York Company shall receive a
cash payment of $10 a share on surrenderiug his stock to the Manhat-
tan Company, in addition to his corresponding certiticate of tirst pre-
ferred stock of the Manhattan Company.

“Fourth—The stock to be issued to tke stockholders of the Metropol-
itan Company shall be called second preferred stock, and shall be en-
titled to the payment of dividend at the rate of 6 per eent a year, pay-
able quarterly out of the net carnings of the company duriug the year
after the first preferred stockholdeis have received full duvidends at
the rate of 6 per cent a year on each share of tirst preferred stock for
all time previous; but it the net earnings in any year after the pay-
ment of dividends to the first preferred stockholders do not amount to
6 per cent, the deficiency is not to be made up out of the carnings of
any future year or in any monner whatever. The second preferred
st_gckl f1s not to be entitled to any dividend beyond that lerein pro
vided for.

“Fifth—The stock not thus issued—that is, the present stock of the
Manbattan Company, amounting to $13,000.000—shall be called com-
mon stock,jand shall be entitled to any dividend out of the net earn-
ings of the company after payment of the dividends to the first and
second preferred stockholders according to the terms of this agreement.

“ Sixth—All the stock so surrendered or transferred to the Manhattan
Company shall be retained by it uncanceled as a muniment of title or
for other use, and subject to such disposition as may be necessary to
maintain the rights not only of the parties hereto, butalso of those who
have received the stock ot this company in exchange for it and such as
may Le agreeable to law.

‘¢ Seventh—Any further instrument that may be necessary to carry out
this agreement and maintain the rights of these companies and their re-

. 8pective stockholders shall be from time to time executed by the parties

hereto.

‘“ Eighth—Ncthing herein contained shall impair the validity or force
of the said tripartite agreement and leases dated May 20, 1879, and said
agreement and supplementary agreement dated October 24, 1881, ex-
cept as hereia expressed, but.in all other respects the said tripartite
agreement and leases and the said subsequent agreement and supple-
mental agreement are contirmed. ’

‘““In witness whereof, said three parties have caused these presents to
be subseribed with their names by their respective Presidents or Vice-
Presidents and Secretaries or Assistant Secretaries, and the corporate
ﬁzea.ltst of said companies to be hereto attixed the day and year first above
written. _

(L. S.] ¢“ Manhattan Railway Company,
**by JAY GOCULD, President.
“ Attest— "
“D. W. McWilliams, Secretary.
[L. S.] ‘“The New York Elevated Railroad Company,
; “by Cyrts W. FIELD, President.
“¢ Attest—

*Thomas Gershort, Assistant Secretary.
[L. 8.] *“The Metropolitan Elevated Railway Co.,
' ‘““by RUSSELL SAGE, President.
< Attest— €
“John E. Body, Secretary.” '

—Cyrus W, Field, Jay Gould and Russell Sage called upon
Jose F.De Navarro this week and formally demanded that
certain property in the pcssession of the New York Loan &
Improvement Company should be transferred to the Manhattan
Railway Company. This property is represented for the most
part by real estate purchased in the interest of the Metropol-
itan Elevated Railroad, and is declared to be worth $!,500,000.
The T7ribune reports that, in compliance with the demand,

for FRASER
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the New York Loan & Improvement Co. on Thursday transferred
to the Manhattan Company, the real estate formerly held
in the interest of the Metropolitan Company. The demand
and surrender both were made in consequence of the proposed
consolidation of the three elevated railroad companies, which ig
regarded by officers of the companies as practically accom-
plished. The property was acquired originally in the course of
the construction of the Metropolitan lines, which were built by
the Loan & Iinprovement Company. Thatcompany has held
possession of ir, although at the time of the original agcreement
leasing the New York and Metropolitan roads to the Manhattan
Company a similar application was made for the surrender of
the property. The refusal of the Loan & Improvement
Company to comply with the request was the oc-
casion of no little ili feeling in the Manhattan Board at that
time, and was the beginning of dissensions between the
representatives of the New York and Metropolitan companies.
The transfer, which was wade in consideration of one dollar,
includes the following property: Nos. 5, 7, 9 and 11 Broad-
way; Nos. 5,7,9,11, 13,25, 27,29, 81,33 and 35 Greenwich Street ;
the blocks bounded by One Hundred and Forty-fourth and
One Hundred and Forty-sixth streets and Seventh and Eighth
avenues ; the block bounded by Sixty-sixth and: Sixty-seventh
streets and Second and Third avenues ; the southeast corner of
Greenwich and Morris streets ; the northwest corner of One
Hundred and Tenth Street and Eighth Avenue ; the southerly
side of Morningside Avenue and One Hundred and Eleventh
Street ; the lot oo One Hundred and Tenth Street, west of
Eighth Avenue, 175 feet, and a number of other lots in the
upper portion of the city, the value of which is not given.

Memphis & Charleston.—-A dispatch to the Nashville
American from Huntsville, Ala., says: “The stockholders
of the Memphis & Charleston Railroad Company have unani-
mously elected the following board of directors: V. K.
Stevenson, Charles T. Swan and Daniel L. Evaus, of New York;
W. R. Rison, of Huntsville; William Farrington, J. A. Hayes,
Jr., and B D. Fraysier, of Memphis; G. M. Fogg, Wm. Dun-
can, James D. Porter, and Jere. Baxter, of Nashville, and C. H.
Phinizy, of Augustus, Ga. The directors elected V. K. Steven-
son President and Jere. Baxter Vice-President. The directors
will decline to recognize any claim of the East Tennessee Vir-
ginia & Georgia Railroad, or its lessees, and will immediately
take steps to obtain control of the road and run it in the inter-
ests of the stockholders. The gross earnings show an increase
of 35 per cent vver last year, but the expenditures have been
largely increased by the purchase of steel rails.” '

From the brief figures for the year ending June 30, the
following is made up: .o

1880-81.

. 1879-20.

GrOosSS.CaArDINGS. e csunmsinss vassosaesss $1,342,082 $1,003.270

EXDCUSES.caicceccccriacscencacae canson Sue 830,736 740,346
Netearnings....ooeveeeninineaneaa.:.  $311,345 $232,924

Missouri Pacific.—The- earnings from January 1 to October
31 on all lines are as follows :

) 1881. ° 1880, Inerease.
Freight.....co........ $9,594,818 $7,775,260 %1,819,557
Passengers—Local... 1,868,705 1,320,066 547,63

i 66 Foreign. - 900,744 931.029 Dec. 30,285
MaAIlS. ..ok csmeseamsnnas 297,552 252,352 45,199
EXPress. oo ceeeeenn.. 205,973 160,27 43,698
Miscellaneous........ 186,716 163,055 23,660

Totals.... ........ $13,053,509 $10,602,040 $2,451,469

New York Lackawanna & Western.—The Susquehanna
division, from Binghamton to Elmira, 57 mile§, with the excep-
tion of 3 miles on the Junction Canal property, is ready for the
track, and 42 miles of double track have already been laid.
All the river bridges but one are in place. On the Chemung
Division 2% miles of double track at Bath and 4 miles of single
track in Elmira are laid. On the Genessee Division, 35 miles,
the work has been heavy, but will now progress more rapidly.
In the Canaseraga Valley 7 milesare finished and 3 miles oppo-
site Dansville. On the Buffalo Division 16 miles of road-bed east
of Buffalo are ready and track is being laid upon it. On the
line from the junction of the main line at East Buffalo to Black
Rock 3 miles are finished. On the line to Lake 3 miles are
near'y ready. ‘

North Carelina State® Bonds.—The Treasurer of North
Carolina reports that over $8,000,000 of the old North Carolina
bonds have been funded into new four per cents under the Com-
promise act of March, 1879. The time within which the act
operates is now drawing to a close, and all operations of ex-
change will cease January 1. There are-about $4,000,000 of

tlie old debt still unpresented, the holders not - having availed
themselves of the act.

Ohio & Mississippi.—The report of Mr. John King, Jr., Re-
ceiver of the Ohio & Mississippi Railroad, from Oct. 1 to Oct. 6,
has been filed in the United States Court as follows: -

RECEIPTS. - -
Cash ol hand OCLODEL L. .cvcciicaciconceconsssoessnssssnnsasosess 187,655
Cash from 86 1tioN AZeNTS. «ovmeue o oreeeecereceencasenannanenanns 99,12
Cash from ConAUELOTS. ...t e ceeeleeieenemeeannmaecaes 1,445
Cish from individuals, railroad companies, &e........ e 15,383
Cash from American Express Company........ceeeeeee... 520

b V0] 71} B b g S $304,131
DISTRIBUTIONS. 3

Vouchers subsequent t0 Nov. 17, i876..eeeuuereeennrean.- YT $53,498

2 L) L PP 3,500

Coupons AUC OCt. L. enn e et e e s et e e eaeeaaaaaamaannnn 135,000

CaSh 0N AN .« ot e oot e et ee e me e e e e ee e eemeeeeenns bee. 112,132

ORAL .. csnviossnn n smin s sonmsnin S i Sinisis & & biniai s i = 55510 comenmnee 204,131

The report of Mr. John M. Douglass from October 7, the day
he assumed control, until October 31 is also filed as follows:
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¥ RECEIPTS. ished Nov. 17, comprising an abstract of th y ’

: 0 e annual report of
oAl I IADE OIOLEE T ovmviomssoe e e [ he Bront o B aa s e e Tha Tast Tl o MeCam-
e Fhom CONAUCEOTS o v enr s e e e o i 5105 |mon. The Secretary says that during the last fiscal year about
Cash from individuals, railroad companies, &C........... eemane 27,351 | 6,900 miles of subsidized and land-grant railroads, subject to
Cash from Adams EXpress CoOmpPany.....ce.ceeeeeeecocesceerenes 302 | the supervision of the Bureau, have been examined, and their

Total..on.... SRS S $188,061 books, especially those of the Union Pacific and Central Pacific
O TEERLEUTTONE. ‘ roads, carefully compared with the reports rendered by the
Vouchers subsequent to November 17, 1876, ....ccvieeeicennnnn $199,812 companies. The gross and net earnings of the Pacific Rail-
DT ROILS o rncs Sl s s assguns wpmm s ammin S0 SRS AT 124,643 roads for the year ended June 30, 1881, are stated as follows:
ATTEAIAZCS .« e aeemaeeanscomesnasaaaatane tosesmnanoaatasaccctoecs K INIOM —
Cash ou hand November 1. .o eieeiiiiiiaiennnniaaiananaes eeeee 162,606 grossjem'nfngs ............... L “OY PAC“ IL ................. $22,765,752
- — L OpPerating eXPenSes. ..o caeiaereteiiatanaetaaian e 11,’1" ;
TOLAL: sovcis s amenmnnine sesgensmenEissbansssianss sons snssmmmenms o $488,061 gett e{aruinﬁgs .................................................. 1 1,‘-’{)‘6,31(2)
. . » . . . . otal number of miles operated........... v e meonasbe waieiannio
Pacific Mail.—Sidney Dillon, President of the Union Pacific , D CENTRAL PACIFIC, 1318
Railroad, resigned his position as director of the Pacific Mail ggfgi f#,"“h’l;‘?gﬁ;“s gty el e cmeneRdnnm e R RS A -"523»893344
! . rating expenses and rentals. oo .ooiieicaniaaieaeaa... 13,502,
StealnShlp C()lnpa.n at a full Illeetlﬂg of the Boa'rd yescerda’Y' Net CAININES. . ceeeeeccesienncacarcoseanes casonsnccaaccasaciones 9,33%.226
Average number of miles operated........ ...l 2,614

Nothing had been done at the meetin% toward a reconciliation
with the overland railroads, and Mr. Dillon offered his resigna-

NORTHERN PPACIFIC.

tion, after stating that the railrcad companies ‘intended to put 8{»%?-%&?;212??&{1};'@'5"""'"""""' - AR 2,931,802
a tival line of steamships on. the China route. S TeSIGNALION | NCTCUIIINES .« e-xevtors:csesesrsess ososesoosoosiooioroie 935615
was not accepted, but a committee consisting of Russell Sage, | Number of miles operated . .. .o...ooooeeriocee. e — 754

Henry Hart and President Houston was appointed to confer
further with the officers of the overland railroads.
It is understood that the railroad companies insist upon the

" Brivilege of buying the Pacific Mail steamships now on the

hina line—the City of Tokio and the City of Pekin—for which
they offer alarge price, and that on this condition alone they
will consent to a new agreement allowing the steamship com-
pany full cargoes and rates. It is estimated that this would
reduce the montly allowance from $110,000 a month to about
$55,000 or $60,000. The monthly payments to the Panama
Railroad Company, however, amount to $70,000 a month, and of
this sum about $60,000 is paid on California freight. A director
of the company said last evening that this ultimatum of the
overland roads meant simply that the steamship company should
do the through business for nothing, after having surrendered
a line that brought in more than one-half of the net earnings of
the company. At the same time, he said, it was difficult to see
how the company could do much better, for the overland rail-
roads had refused to make better terms, and the Panama Rail-

_road was rather desirous that the Pacific Mail should terminate

the contract with that company, so that it could put on a line
of steamships of its own.—N. Y. Tribune, Nov. 17.

Pacific Railroads.—An addition to Secretary Kirkwood’s
annual report to the President of the United States was fin-

The last annual report of the operations of the Lesas Pacilic
road has not yet been received, but Secretary Kirkwood reports
that work upon this road is being pushed rapidly forward, and
it is anticipated that the line will be completed and trains run-
nsng to El Paso not later than January 1 next. The Secretary
suggests that the Thurman act of May 7, 1878, should be so
amended as to embrace the subsidized portion of the Kansas
Division of the Union Pacific Railway within its operations.

Southern Pacific—Texas Pacific.—A traffic agreement be-
tween these companies is to be'made. The proposed arrange-
ment is not a consolidation, but there will be a division of earn-
ings. The Texas Pacific line connects with the Southern
Pacific at a point about eighty miles east of El Paso. Overthis
line the Texas Pacific will be given equal rights with the
Southern Pacific, and for this privilege will pay one-half the
cost of maintenance and of the fixed charges. A similar right
will be granted the Southern Pacific over about the same
length of road near New Orleans belonging to the New Or-
leans Pacific. This agreement does not interfere with the com-
pletion of the Galveston Harrisburg and San Antonio Railroad,
which is the New Orleans extension of the Southern Pacifie.
For this road and the Texas Pacific, running across the State of
"Texas, the agreement provides for an equal division of the Gal-
veston and New Orleans business to and from El Paso.

RAILROADS IN MASSACHUSETTS.
(For the year ending September 30, 1881.) ,
From the returns made to the State Commissioners the Boston Daily Advertiser compiles the statistics of several of the
most prominent railroads operated partly or wholly within that State, as follows:

N. Y. New Bosion. &  Providence _ DBoslon
; Haven & Prorvi- & Worces- Revere B'h DBoston & Connecticut
Assels. Hartford. dence. ter. & Lynn. Easlern. Albany. River.
Constriction ACCOUNT .vveeeeereaareeasenaacaacccacnas 12,859,584 $1,405,374 $3,077,053 $149,275 $7,000,050 $24,363,716  $2,395,520
Equipment. .o.ooooioaiiiaiaieaoan % eeecnessccscscccans 2,154,454 207,400 744,59¢ 102,274 963,700 3,145,400 - 241,938
Total cash ASSCTS. ceniieeeeciancoone sanen- . 2,584,621 394,410 633,963 81,592 664,741 2,547,888 713,459
Profit and loss DALAIICE . - o ooeeoeeeaancecnecacanmsnansee  wmsesese  smmesees  ssescsss soeececs 9,667,695 - eesesess  eesssmee
Total assets........... T $1%,397,286 $5,526,834 $4,505,610 $336,910 $19,951,891 $31,284,332 $3,156,580
Liabilities. . s '
CAPItal STOCK. ceee e ceeiiicnecnmccaaaeccnaaaaans ver. $15,500,000 $1,060,000 $2,500,000 $419,400  $4,997,600 $20,000,000 £2,100,000
FUNAded deDb. cceeeeseeeeacccascanecscascaccance cocoase  seseecss 360,000 1,242,C00 350,000 13,624,005 7,000,000 - ........
Untunded debt..... e SRS BT SIS SIS 7,998 - L....... 459,957 10,854 1,330,286 896,260 677,741
Protfit and 1088 BAlANCeC. ccveeeeveaeracacaccacnnanncanns 2,219,787 430,551 303,651 56,656 = ........ 3,388,071 678,339
Total ADIltIeS. o ceeeeaeneensrensaaaacceccansassn- $18,397,286 $5,526,884 $4,503,610 $836,910 $19,951,891 $31,284,332 $3,156,500
General exhibit for the year. : - _
TOtAl INCOMIC. « e eeeneeencnacaneaccasennnsansesceancannen $5,027,316 $1,419,312 $1,039.671 $16€4,388 $3,094,273°  $7.871,285 $326,161
Total expenses (including taXes)..oooieeeecceecaences 3,293,101 1,012,304 736,214 117,033 1,969,672 5,685,412 590,110
Net iNCOMIC. creeereeancaanrecasccesnsascancsscens A 1,734,214 407,008 303,457 47,355 1,124,600 2,186,873 236,051
Rentals........ P A 143,333 11.605 19,080  ........ 218,330 75,000 19,027
Interest accrued dUriNG YeaT..cv.cenn caceieeceaneanne  seoce--e- 28,712 143,633 19,475 664,558 470,000 15,335
Dividends. ...cccevceeccnceancacccaccansennanacacosesnns 1,550,000 320,000 120,000 21,000  ........ 1,600,000 168,000
SUrpIus fOr YeAT. cou.enraenaneemanaenaamaaacacsanns 40,881 46,690 20,693 . 6,874 %71,711 41,873 33,658
Surplus September 30, 1881 .. . .cocniinicaaicnnees 2,219,287 430,551 303,651 56,656 9,667,695 2,588,538 678,339
Analysis of earnings. _ _
From 1ecal pasSCREerS. .cieereaas comenmnasnaezacccses 1,647,777 $653,125 $293,781 $154,430  $1,407 660  $1,630,207 $211,678
Through passengers (to and from other roads)....... 1,093,244 169,606 97,087 3,098 203,369 987,837 119,365
Express and extra Daggage.coecaerenaanniaccanecens 196,495 30,908 17,018  ....vee- 72,446 185,911 14,999
b 2% - T s S p o ———— e e L T 104,926 12,528 4,269  sessessse 48,874 88,496 13,779
Total from passenger department.... .. 3,042,44 866,188 412,186 159,319 1,732,351 2,942,453 359,822
Local freiglit. .oeeeeueeresaaeaceecseianaecaatcccscanaas 633,126 218,093 431,741 iccewnee 1,020,278 2,051,808 151,588
Through treight (to and from other roads) coeeeeee... 1,217,575 215,862 189,924  ........ 278,169 2,277,097 307.979
Total freight department.......... S S 1,923,160 533,956 621,666  ........ 1,298,448 4,328,905 439,567
Total transportation Carnings........ .ccccceceacecns 4,965,903 1,400,145 1,033,353 159,319 3,030,799 7,271,359 799,330
Income from all other SOUrCes...... .. caseececacccncas 61,413 ........ 5,818 5,068 54,274 603,926 26,771
fotal income from all SOUTCEeS. ... coeeeccerecccans $5,027,316 $1,419,313 $1,039.671 $164,388 33,094,273  $7,375,285 $326,161
Analysis of expenses. - _ - _
P AXOR. - e oeeeecaccacecesenassasssasesans sacscacsenansn $238,642 $39,636 $32,816 $6,305 $60,614 . $407,176 $50,481
GONETAL SAIATIES . o soamne smenesossssssnsnpiiesammescone e 67,435 31,095 25,823 6,392 60,535 102,937 24,312
TDSUTAICE. - . occvevees canennnsecassasssaassaacessasnns 12,339 5,103 6,493 929 4,919 28,044 1,139
Telegraph eXPeNSes ...cveeeeacececcannsamascosesanenns 2,420 1,839 4,016 247 33.937 - 16,067 985
.~ Repairs Of TOAA . caveeneeeeieaaiannmemecmnnnaamannenans 270,023 99,133 65,742 9,275 163,336 531,674 69,953
TN, TAIIS(LONEY .« oo oosss susin siinmn shimnmmemponsass Sousams  Wmeemens  Swemewws O58  aewswes s 427 769 aen....
8teel TAIlS (fODS).cnvraaeecansacrmnnsaamocmoammnannaaess 1,031 ........ 1,078 275 1,695 2,627 625
NEW 1S, . ofenicecencescaeccacccascames socesansnaness 82,541 22,032 24,567 1,335 . 24,357 130,581 19,795
Repairs of Duildings. .ceeveiaceiats comiaciioaccenanes . 76,202 80,327 25.80G 4,004 7,849 502,319 33,533
* Repairs of 10COMOtIVeS. . ceeemuennaaaaeeanemmnnnannnans 177,327 71,791 37,452 5,184 145,634 362,396 33,629
Fuel, 10omotive POWEr. coveanaecencanecnanacecacees 302,077 107,722 70,784 10,542 287,190 - 711,247 82,949
Total expenses (with otlier items)................ $3,293,101 $1,012,304  $736,21: $117,033 - $2,618,591 $1,969,672 $590,110
’ Equipment. L’sed. O'ned.
Locomotives 0Wned. . .ouen cacersanenranianeaecceannn 100 49 31 5 19 80 . 242 34
PASSCDZEL CAUB. «evvvneecannnecenns mamsemassamssnnssnns 133 104 30 26 O 162 185 40
Baggage, il and eXPress Cars ... .ceeceaeaaescaees 63 18 o T [ 2 40 47 6
Freight cars (basis of eight wheels)........oceceene. ) 2,001 457 933 4 450 1,3181s 5,107 170
Other CATS. . cvrcceeceecanacnnne caeenns AR - 25 302 3 14 O 94 653 5
Average rates per mile.
For local passcngersg. ........ 1 ...... e s Beewmmans s @eiie 025 *022 - +0226 ‘0233 (nearly) ‘03 . ‘0213 ‘03
From passengers to and from other roads............ ‘0241 -0198 ‘0287 ‘035 ‘01193 ‘0195 <0313
Season ticket PASSEDNZerB.ceueeeicaaerecmacraacccacnans 0059 ‘011 007406 ‘0101 ‘0035 *0083 ‘0063
' 'f‘f)oui %11 PASSEDZOIS. «ueeeeenacnnmannnsanans - '8%3% 6%?» (;-;‘-Q’t *0266 '8533@ 'gigg 'Oggg
@ cal freight Perton. ccoecee ceceecciee cacecoccconnnnas ; *038¢ <03 ‘0326 *0. * .
ceet. 01217 -0079 025

Freight per ton to and from other roads..ccccaea — <0159 <021 *J212  eeees -
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_Ronie Watertown & Ogdensburg.—By the plan of recon-
struction of this company it is proposed, according to the
World, to issue first consol. mortgage forty-year five per cent

old bonds to an amount not exceeding $8,440,000. Income
gonds bearing interest at a rate not to exceed 7 per cent per
annum and non-cumulative, payable in fifty years, with the
<right to retire such as may be d.awn by lot at the end of the
year, to:an amount not exceeding §2,358,140, and common stock
not to exceed in amount §5,293,900. Holders of the first con-
solidated econvertible bonds are to receive in exchange for
these securities the new consolidated mortgage” bonds and
inccme bonds for the back unpaid interest from October 1, 1877,
to July:1, 1882. Stockholders are to receive new stock in
exchange for the old and income bonds for the assessment of

. $10 per share which they are called on to pay. Of the new con-

solidated mortgage bonds a sufficient amount -is to be held in
trusc to pay off existing liens prior to the old first mortgage
bonds, as follows:.

Watertown & Rome 7 per cent, due Sept. 1, 1880, extended
to 1910, at 6 per cent....... O S P =

$418,500
Rome Watertown & Ogdensburg 1st mort. 7 per cent, due

Dec. 1, 1891, ot iciceaecaeacmtiaaeamacaaaaeaaaane 1,021,500
Rome Watertown & Ogdensburg 2d mort 7 per cent, due
Jan. L, 1BOB e o cmoies o wimsia 5 55EE S50 SESS § S0 s a S 1,000,000
Syracuse & Northern 7 per cent, due July 1,1901........... 500,000
o P Y $2,940,000
Others than these the present liabilities are:
Consol. mort. bonds, 7 per cent, due July 1,1904............ $5,500,000
Floating debt, Oct. 31, 1881 ..o ool 418,569
Unpaid €0uNOD8.ceenvennininneeaanannn-- f ececcsbeccociomcncee 1,540,000
Capital BtOCK. - ceecieeneeiiaaiaceciacaiaaienccans concsnanccas 5,293,900

VYalley (Va.) Railroad.—The annual meeting was held at
Staunton, Virginia, November 9. President Spencer’s report
showed that the gross earnings for the year ended September
30 were $57,557; expenses, $45,570; net, $11,986; against net for
1880 of $10,378. The reduction of indebtedness during the year
was $32,835. The road at a point two miles north of Lexing-
ton will diverge from its original location and eonnect with the
Richmond & Alleghany a mile below Lexington. The track of
the Riechmond & Alleghany road will then be used to the town,
and the Valley rcad will ccnstruct an extension to a central

oint in the corporate limits, the extension to be used in town
v the two roads. Thearrangement will be continued until the
Valley Road extends its work further south.

Yermont Central.—The special masters appointed to find and
report the indebtedness of the Vermont Central Railrcad mara-
gers have filed their statement in the Franklin County Court.
It shows the amount of bonds presented and proved was
$3.800,000 out of a total issue of $4.300,008. "The overdue in-
terest amounts to more than £2,000,000. The floating debt is
about $1,000,000. The Central Vermont claim for cash ad-

. vances, approximate, $700,000. This makes a total trust indebted-

ness of $7,500,000. The report says further that in 1872 the
floating debt of the managers was 2,800,000, and, owing to the
stringency of the money market the notes went to protest.
Rival rcads then tried to throw the Central Vermont into
bankruptey, and it was then that the new company was or-
ganized under a charter from the Legislature, and in the
spring -of 1873 advanced $1,000,000 in eash to take up the notes
of the former management.—New York World.

Virginia State Bonds.—A meeting of holders of Virginia
deferred bonds, representing about $6,000,000, was held at
the office of Mr. J. B. Manning, November 14, and resolutions
were adopted authorizing the appointment of a committee to
act in unison with a similar committee of the English bond-
bolders. William Luminis, of Lummis & Day, was made chair-
man of the committee, the other members of it being left to
him. The committee has not yet been announced. The Lon-
don ecommittee was formed at a meeting of the English bond-
holders held Nov. 3, 1880, and Mr. C. Satterthwaithe, a member
of that committee, and who represents between §3,000,000 and
$4,000,000 of bonds, was present at the meeting on Monday, and
submitted the proposition made by the London Committee,
which demands that the State of West Virginia shall pay 50

er cent of the principal and accrued interest of the outstand-
ing deferred bonds, issuing for it new thirty-year bonds, bear-

- ing 3 per cent interest, the coupons receivable for taxes, with a

sinking fund of 1 per cent annually. Under the provisions of
the act of 1871, one-third of the bonds surrendered in the funding

- of the State debt was deferred. - Mr. Manning stated to a 7%mes

reporter that the total of bonds amounts to $10,000,000. ¢ They
were issued by the State of West Virginia in July, 1871, as the
portion allotted to that State of old” Virginia’s ante-war debt,
and representing about a third of that undisputed debt. The
bonds weére provided for in the Constitution of West Virginia
adopted and ratified by the Federal Government in 1863. They
were to draw 6 per cent interest annually, none of which has
ever been paid, and which now, uncompounded, amounts to
over $6,000,000, making the total debt $16,000,000. At our
meeting this afternoon we discussed measures looking to the
recovering of at least a portion of our money.” * * * ¢The
compromise at 50 per cent means that we will take new bonds
from the State for £8,000,000 as exchange for the $16,000,000
bonds and interest now held, the new bonds to be at 3 per cent
in lieu of the old 6 per cent. If some action satisfactory to
the bondholders is not soon taken, it is probable that the Court
of Claims at Washington, or the United States Supreme Court,
will be asked to give relief.” :

gclfor FRASER
gor.stlouisfed.org/

The Comamercrd Tinves,
COMMERCIAL EPITOME.

o Fripay Niont, November 18, 1881.
The weather has been generally favorable to trade and the
volume of business during the past week has been large, prices
generally ruling firm or better. THe speculation in domestie
products has been rather more confident, and the movement for
export has been more active, either from the execution of de-
ferred orders or from the impression that prices are not likely

to go much lower. The crop reports from the Agricultural

Bureau at Washington, issued this week, have indicated smaller
crops of cotton, wheat and corn in 1881 than in 1880.
as yet no indication of the immediate closing of inland navi-
gation at the North or West, and the Southern rivers are in
good boating condition. '

Rio coffee has been very quiet, and to-day a farther decline
to 10%4e¢. for fair cargoes took place; the stock here in first
hands has been reduced by large withdrawals of lots to be sold
in lots to 82,494 bags. Mild grades have sold rather more
freely than Brazil, and have been more firmly sustained, but
close somewhat nominal at the recent quotations. Rice has
sold fairly at steady prices. Spices have been dull. Foreign
fruits have been quiet, and raisins have declined to $2 65 for
layer and loose muscatel. Tea has sold freely at auction, at

slowly declining prices ; to-day at a sale of 10,000 packages -

there was a decline of about one cent in greens and Japans, and
blacks were also a shade easier. Raw sugar has been very
quiet, and refined has had an extremely poor sale; but import-
ers have:still quoted at 8%4@S8%e. for fair to good refining, and
the market has apparently lost little of its former firmness.

. Hhds. Bozxes. Bags.  Alelado.
Receipts since November 1....... 7,130 _— 101,284 —_
sales since November 1.......... 9,939 3.853 78,623  —
Stock November 16,1881....... 46,920 6,844 . 557.255 52 -
Stock November 17, 1880...... 48,229 8,215 1,015,360 3,875

Refined sugar has been weak of late, and closes dull at 10}e.
for crushed and cubes, 10%4@10%ec. for cut loaf, 10@10%ec. for
powdered and 9%ge. for standard soft white ¢ A.” '
Kentucky tobacco has continued quiet, though a better busi-
ness is reported. Sales of the week 550 hhds., of which 350 for
export and 200 for home cornsuinption. Prices are firm; lugs
6'4@7c. and leaf 7% @14c. The business in seed leaf tobacco
has been more active at full prices. Sales for the week are
1,946 cases, all from the crop of 1880, as follows: 1,046 cases

Pennsylvania, including fillers, 56@7c.; assorted, 10@18c., and
wrappers, 17@35¢.; 550 cases, New England, 16@40c.; 100 cases
State, private terms; 150 cases Ohio, 4@llc., and 100 cases,
Wisconsin, 3@12¢ ; also 3350 bales Havana, 86¢c.@$1 15.

The provisions market has been somewhat better during the
past week, in sympathy with improved advices from the West
and a better speculative interest here. The sales of pork to-
day on the spot were at $17 62 for mess ; January options
quoted $18 15@%18 35 ; February, $18 20@318 40. Bacon was
still quoted at 9%4c. and dull.

sold at 11°42%@11°50¢c.; December, 11'42% @11 55¢c.; seller year,
11°422%@1150c.; January, 11'57%@1172%c ; February, 11675
@11 82%ec.; May, 11'95@12c¢.; refined to the Continent, 11-80c.
Beef was quiet at $25 50 for extra India mess. Beef hams, $20.
Tallow remains about steady at '754@7%e. Stearine quoted at
1134c. Butter is firm and in moderate request. Cheese fairly
active and steady at 15}5@12c. for fair to choice State factory.
The following is a comparative summary of aggregate exports,
from November 1 to November 12:

1881. 1880. Increase. = Decrease.

Pork............ 1hs 2,159,000 2,081,400 T600  cseseoes
Bacon........-.. 1bs. 17,511,066 28,750,894+  _....... 11,239,828
Lard .:..cc-cee- 1bs. 10,260,577 17,984,315  ........ 7,783,738
Total..eoen--n 1bs. 29,870,643 48,816,609 77.600 19,023,566

Naval stores have been very quiet, and, while rosins have
declined to $2 30 for good strained, spirits turpentine has
fluctuated between 54%@55c., and closed at those figures.
Petroleum for export is very dull and wholly nominal at 735e.
for refined. Crude certificates have had an active speculation
at lower figures. ‘To-day there were sales at 80%ec., though
the closing figures were at 81%c. Ingot copper has con-
tinued firm at 18%@18%ec. for Lake. All other metals have
been fairly active at full rates. Sisal hemp has been actively
dealt in on speculative acecount; to-day 10,00) bales were sold
on private terms; quoted 6)2@6%ec. Jute butts sold to the
extont of 12,000 bales, mostly to arrive, at 2%:. Linseed met
with more aetivity at §2 122, and closed stronger at $2 15@
82 177%.

Ocean freicht room has been held at better rates, in view of
the materially reduced supply of tonnage. Grain to Live_rpool
by steam, 4d.; cotton, 11-16@%d ; flour, 12s. 6d. Grain to

Glasgow by steam, 4d; do. to Hamburg Ly steam, 75280 -

pfennings. ~ Grain to Cork for orders by sail, 4s. 4%d.; refined
petroleum to Antwerp, 3s. 174d. ’

There is -

Lard was higher and in better -
sale ; Western, on the spot, 11'47%@11'50c ; November options
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" ginee September 1, 1881, of 282,887 bales.

Receipls at— Sat. | Mon. | Tued. | Wed. | Thurs.| Fri. | Total.
Galveston ... .. 2,730} 3,021} 1,481 2,040] 2,197| 3,166] 15,535
Indianola, &o. e — cee. 414 414
New Orleans...| 4,879 8,971 10,069 16,573| 2,911} 13,727| 57,135
Mobile.......... 569| 4,955 805 1,977 1,257] 3,752| 13,405
Florida . ... .... B ----| 5,578 5,578
gavannah ...... 7,531} 5.922| 7,645| 6,149| 5,287| 7,808| 40.312
Brunsw’k, &c. - sia cerd ceee — 408 408
Charleston ..... 6,151] 4,379| 4,331] 5,010{ 3,932| 3,934 27,737
Pt. Royal, &c.|  .... .e-.] 938 933
wilmington .... 631 921} 1,789 1,243| 1,283| 1,232] 7,105
Moreh’d C.,&c ..-.| 1,463} 1,463
Norfolk......... 4,501| 5,954 5,762 5,126| -5,073] 7,508| 33,924
City Point, &e. ....| 3,913] 3,915

- New York...... 2614 727] 1,401 G78 563 562| 4,195
Boston ......... 966 1,240 1,977} 1,392| 2,317| 1,686| 9,578
Baltimore ... .. 504 309 319 81 .- 1,213
Philadelp’a, &c. 404 349 70 310 819 1,952
Totals this week| 29,130| 36,748| 35.669| 41,244 25,136| 56,910/224,837

‘France and 36,455 to rest of the Continent, while the stocks as

| Week Ending Nov. 18.  |From Sept. 1. 1831, to Nov. :8, 1831
Great Ezpomzo:u— Total | Great mmmgo:;
- e

i Brit'n.|France| pont | Week. | Britain.|France| pens | Total
— | DT .| Rents | Week. | i oy wemw
Galveston..... 3,163 ......| 1,800 5,053 5,056 2,073 11,713] 68,714
New Orleans..| 81,654| 9,775 9,460 53,859| 135,240| 57,93:| 28,728 271,602
“Mobile.........l oo oo o 7,970 Y TN
Florida........ 8,758] ...... ....| 8738 8758 ......| ... ...| 8758
S8avannah ..... 4,437 ..... 9,807] 14,241 7,832 8,25 60.416] 126,298
Charleston *...| 8,837 ...... 12,008| 20,733| 48,222| 9,206] . 32,715 97,173
Wilmington...| ......| ...... 1,885 1,665 13.010{ ...... 3,080] 16,099
Nortolk. .., .. 766 ...... . ....| 7680 84,831 ...... 8,860 93,691
New York..... 2,872| 904 1,537] 5318 70,040 12,145] 21,137 112,322
Boston ........ 2178 ......0 ...... 2,178 24,040| ...... 1] 21,04t
Baltimore. 1,245 ......} ...... 1,245 19,733| .. ...| 12,483] 82,238
Philadelp’a,&c| 2,000| ......| ....| 2000, 10387 ...... 50| 10,887
Total ........| 70,50v| 10,870’ $8,455(117,738| 656,080| 89,657 219,222 864,868
el tal 1880... | 50.497] 18.063' 275211105 431% 701 7811157.445] 201.043l1.082.4%0

*Includes exports from Port Royal, &,

' NovEMBSR 19, 881.]
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: COTTON. ' :
Fripay, P. M., November 18, 18S1.

Tae MoveMENT oF THE Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending

this evening (Nov. 18), the total receipts have reached 224,837

bales, against 224,420 bales last week, 216,685 bales the previous

week and 203,241 bales three weeks since; making the total

.receips since the 1st of September, 1881, 1,831,637 bales, against
2,114,534 bales for the same period of 1880, showing a decrease

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items for the corresponding periods of last year.

- 1881. 1880. Slock.
This |Since8ep.| This |[Since Sep.

November 18. | frer. | 1, 1881. | Week. | 1, 1880, | 1881- | 1880.
Galveston ... ... 15,585| 195,747| 24,612| 227,568| 92,832| 85,875
Indianola, &c..| 414] 7,623 702|  7.440| ... 448
Now Orleans. ... 57,135 464,225| 53,246] 458.716]226,679|241,459
Mobile ... ...... 13,405| 103,867 20,100 138,967| 29.813| 35792
Florida.... ...... 5578 8335| 667] 5418 692 ...
gavannah..... .. 40,342 352,968| 33,793| 414,575 95,712|130,893
Brunswick, &c.|  408|  4.395 74| 3210 .....| . e
Charleston ... ..| 27,737| 255,334 25,400 307,898|104.365117.276
Port Royal, &e.|  938| 12,045| 4140] 21,66] 453| 4.026
Wimington .....| 7,10:| 60,372| 7.317| 63.169] 19,381] 25.411
M'head City,&c| 1,463|  6,320| 1.492] 10171 .. | ...
Korfolk........... 33,924| 243,120| 33,512 292.988| 61,342 74.666
City Point, &o.] 3915| 24,233| 12.376| 81877 ... .| ... ]
New York. ....... 4,195| 14,481| 29236 25.767/142,324| 97,021
Boston........ .. 9,578| 52,930| 3.878| 29.616| 3420 3675
Baltimore .. ... 1,213 11,439 1,674| 9,504| 27.787] 33.264
Philadelphia, &c.| 1,952| 14,413| 1.310| 13,341] 13.702| 6328
Total........... 224,837(1,831,637(256.618|2,114.521/323,537)360.037

In order that comFa.rjson may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at—| 1881. 1880. 1879. 1878. 1877. 1876.
Galvest’n,&e.| 15,949 25,314} 22,469 25,427| 22,550/ 29,738
New Orleans.| 57,135 83,246] 62,535 49,153 64,598] 57,170
Mobile ..... .. 13,405 20,10.( - 15,113 18,514| 17,992 21,197
Savannah....| 40,342| 33,793 26,095| 22,241 30,853] 28,416
@ul’st’n. &c| 28,675 29,549 26,001| 20,745 20,878 25,931
Wilm'gf'n, &e 8,568 8,809 5,418 8,878 7,302|. 6,836
Norfolk, &c..| 37,839 45.888 37,490 21,313| 29,496] 29,45%
Allothers....| 22,924 9,919 13,287 13,105 7,309 13,027
Tot.this w'k.| 224,837 256,618 218,468| 181,376 200,930| 211,823
Bince Sept. 1./1831.637/2114,5211885,5815 1545,609}1327,901{1638,786

Galveeton includes Indianola; Charleston ineiudes Port Royal, &c.;.
gon includes Morehead City, &c.; Norfolk includes City Point. &c.

The exports for the week ending this evening reach a total
of 117,733 bales, of which 70,599 were to Great Britain, 10,679 to

made up this evening are now 823,537 bales. Below are the
exports for the week and since September 1, 1881,

In addition to above éxports, our telegrams to-night also' give
us the followixﬁ amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs, Carey, Yale &
Lambert, 60 Beaver Street.
' On Shipboard, not eléared—for -
Nov. 18, AT— Great Other | Ooast Lsm i
s = tock.

v Britain. | France. Foreign| wise, | Total.
NewOrleans...... 15,031 | 30,564 (15,583 | 2,275| 63,453 | 163,226
Mobile.... .......| 1.650| None.| Nonme.| 1,600| 3.250{ 25.593
Unarleston..... ..| 7,400| 1,800| 2,624| 1,500| 13,4141 90.951
8avannah........ 2,900 900118,400| 5,300{ 27.500% 68,212
Galveston........[ 6.359| 3,303| 8.815| 6.453| 25,436] 67.396
New York.... .... 1,700 250 | None. | Noue.! *2,150 [ 140674
Other ports....... 6,000 | Nome.| 1,800 3,500 11,300 120,982

Total ......... 41,040 (37,407 | 47,222 | 20,634 | 146,503 | 677.034.

* Tncluded in this amoant there ave 200 bales at presses for foreign
ports, the destina.don of which wo cannot learn.

The speculation in cotton for future delivery has been more
active for the week under review. The upward course of values
which was noted at the close of our last was continued, with
mauch activity, till towards the close of Monday’s business, the
advance for the active months from the closing figures of Friday
being 30@35 points. Some reaction towards lower prices took

P]a.ce on Monday afternoon, butspeculation was renewed on
Tuesday. The Bureau report, published at noon on Tuesday,
was regarded as more favorable, or rather less unfavorable, than
was expected. It checked speculation, and caused the market
to close lower. Speculation was renewed on Wednesday, how-
ever, and continued on Thursday. The buyers on Saturday and
Monday, as well as on Wednesday, were understood to be mostly
* outsiders,” and it was said were parties who usually confine
their operations to the Stock Exchange. But on Thursday the
improvement was due to a demand to cover contracts, arising
from the stronger reports from Liverpool. To-day the opening
of futures was at a slight decline, and closed without recovery.
Cotton on the spot has been more active. The dealings for
export have been more liberal, and considerable lines in gansit
have been disposed of. Quotations were advanced %4ec. on Satur-
day, and again on Monday; they were also marked up 1-16c. cn
Thursda{; To-day the market was quiet at 11 15-16¢. for mid-
dling uplands. ; '

The total sales for forward delivery for the week are 1,094,500
bales. For immediate delivery the total sales foot up thid week
13,278 kales, including 6,438 for export, 4,594 for consumption,
988 for speculation and 1,238 in transit. Of the above, 298 bales

were to armve. The following are the official quotations and
sales for 2ach day of the past week.

Nov. 12 to UPLANDS. NEW ORLEANS. TEXAS.
Nov. 18. Sat. | Mion|Tues| Sat, | Mion|Tues| Sat. |Mon./Taes

Ordin’y. 8B 9 9 | Qg | 9l | 933 | Q3 | 914 | 933 { 939
Strict Ord..| 99,8 | 911;6] 911;g| 91316| 9151g! 91514l Q1316 Glgy 916,4
Good Ord..|1033 |10l |10l (105 (103 [103; |105% [10% {10%
Str. G’d Ord{1013;4'1015,4|10156,4|1114¢4 113{5 11346 {11145 11313 11344
8 |11718 [11714 |1191¢ [111144/1117,4]119;4 |11114g
Str.L’w Mid|119;g (21111411111;4/1118;4'1115]¢ 111546]1113;6/1115;811115,¢
Middling...[1131 {117 (1173 (12 121g 1215 (12
g (123 |12y |12 1213 (1219 (1233 |12% {121y
3g 112 121 1123 123t 123 (1253 112% {12
Midd’g Fair{1273 |13 13 131 1344 (134 |131g [i3y |13
al 53 1133 |13%4 11375 (14 14 1373 114- 114

Fri. | Wed| Th.| Fri,

Ordin’y.#8®{ 913 9318 | 9318 | 9% 97:6 | 9715 | 938 97, 9718
Strict Ord..| 911,593 93 0

Good Ord..|1013 1094
Str. G’d Ord|1015;5'11 11 1131 {1114 1114
Low Midd’g 11713 111g 111l (1111411134 (118
8tr. L’w Mid{1111,5'113; 113 1115,4112 12
Middling...[117% [111644'1115;4 121g
Good Mid..|1214 [125;g |125;4 121y

1296 {129} 121 129 29
Str. G’d Mid{12 [129,5 11294 {1234. 121374]1313;41123; {121344'121 18
Midd’g Fair{13 1131 6 [13l1g 1314 |133,5 {135,4 [134 133;4-{130;¢g
Fair........ 13% 131344'1313;5 14 14115 '141,4 114 1414 {1413¢
STAINED. Sat, | Mon|{Tues Wed| Th. l Fri,
Good Ordinary......cee..... PO 8% | 8% | 83 | 8% | 8134 81344
8tricy Good Ordinary. ........... 953 | 9% | 9% | 93 | 9134 0134
Low Middling.... .ccieeeeenan... 109,45 {1071 |10745° {10714 [1013 (101g -
Middling .........1000 W 11556 [117;8 11735 [117;4 1129 112
MARKET AND SALES.
SALES OF SPOT AND TRANSIT. FUTURES.
SPOT MARKET n
v Ex- | Con~ | Spec-| T'ran-~ Deliv-
CLORED: port.| sump. ulen| sit. | Total. Sules. | eries.
Sat..|Firm at lgadv...| 600 1,396 ....| ....| 1,996/199,600] 500
Mon .{Steady at 18 adv.|1,096 518) ....f ....| 1,614(228,2 400
Tues .{Easy.... .... ....[1,005 627 5¢| ....| 1,682{130,900 300
Wed .|Steady ...... .... 1,287 517 180f -....| 1,984{102.80 200
Thurs|Firm at 1;4 adv.| 880 768 5181,258| 3,42%/160,7 600
Fri. .[Steady .... ...... 1,570 768 240( ....] 2,578{182,300 600
Total l.ece coneene ceecean 6,438) 4.591] 988/1,25%8(13,278 . 2,600

-+ 1,001,500, .
The daily deliveries given above are actuilly deliverel the day pre.
vious to that on which they are reported.

THE SALES AND PRICES oF FUTURES are shown by the follow-
ing comprehensive table. In this statement will be fcund the

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the dz_xily and total sales.
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* Includes saies 1n September, 1881, for September, 314,000 ; Septem-
ber-October for October, 416,400.
Transferable Orders—Saturday, 1175; Monday, 11'80; Tuesday,
11-75; Wednesday, 11'85; Thursday. 11:90; Friday, 11-80. P
Short Notices for November—Monday, 11'74@11'70; Tuesday,
11-70; Wednesday, 11-65211°72. .

The following exchanges have been made during the week:

22 pd. to exch. 200 Deec. for Jan. -60 pd. to exch. 2,000 Dec. for Mar.
+20 pd. to exch. 100 Jan. for Feb. -19 pd. to exch. 100 Jan. for Feb.
-22 pd. to exch. 100 Dec. for Jan.

Tae VisiBLE SupPLY oF COTION, as made up by cable and
gelegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
prought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Nov. 18), we add the item of exports
from the United States, including in it the exports of Friday only:

1881, 1880, 1879, = 1878

Btock at TAverpool.......bales. 486,000 442,000 297,000 t
O EORACD cvr comesaceces 42,200 47,300 55371 34,230

‘ Toial Great Britain stock . 528,200 489,300 352,371 284,2—5(—3
Btock at HAvVI® ...... ceemeseee- 147,000 69,700 82,310 97,500

Btock at MarseilleB.cas soeascese 8,990 7,640 809 2,500

kit stlouisfed.org/

. 1881. 1380. 1879. ‘1878.
8t)ck at Barcelona“..... bales. 32,100 35.800 2.340 8,000
| Btock at HAMDUTE ..cc00 -vue-- 16,000 2,500 <+ 1,800 3,500
Brtock at Bremen....c.cee..c-.-- 52,200 24,000 14,870 13,250
Stock at Amsterdam......-.... 15,500 8,930 15,000 23,750
Stock at Rotterdam .... .. ... 1,450 2,390 3,230 6,750
Stockat ANEWerpP...cceaae cceves 2,300 81 ...... : 2,750

Stock at other conti’ntal ports. 12,900 6,750 2,778 6.250
Total continental ports.... 283,040 158,691 123,137 170.250¢

Total European stocks.. .. 811,240 617,991 475,508 454,500
India cotton atloat for Europe. 59,000 45,000 69.055 108,000
Amer’n cotton afloat for Eur'pe 364,000 435,000 358,785 478,000
Egypt,Brazil,&o.,aflt for E’r’'pe 32,000 37.000 46,473 25,000
Btock in United States ports .. 823,537 859,383 603,404 586,48L
8tock in U. B. interior ports.. . 306,758 212,326 218,998 188,491
United States exports vo-day.. 16,700 22,000 21,000 19,000

Total visible supply...... ..2,413,235 2,288,700 1 ,975,223 1,859,472
O_ft.he apove, the totals of American and other descriptions are a8 followe:

Amertcan—
Liverpool stock....... " viese-es 364,000 316,000 185,000 124,000
Continental stocks....... Tt 120,000 79,000 41,000 127,000
American afloat for Europe.... 364.000 435,000 538,793 478,000
United States stoCK..........-. 823.5637 859,383 605,404 586,481

United States interior stocks.. 306,758 242,326 218,998 188,491
United Btates exports to-day.. 16.700 22,000 21,000 19,000

Total American......c..... 1,994,995 1,953,709 1,610,137 1,522,972.
East Indian,Brazil, £c.— ) '
Liverpool 8tockK....... . coEEETE 122,000 126,000 112,000 126,600
London 8toCK..ccccacecaccccncs . 42,200 47,300 55,371 34.250
Continental StOCKS .... -ccc-ve . 163,040 79,691 82,137 43,250
India afloat for Eur:&)e. ceeeeae 09,000 45,000 69,055 108.000
Egypt, Brazil, &o., afloat.. .... 32,000 37,000 46,473 25,000
Total East India, &0 ......- 418,240 334,991 365,036 336.500»
Total American........ ceceeaes1,994,995 1,953,709 1,610,187 1,522,972
Total visible suppl'y........2.413.235 2,288,700 1,975,22 1,853,472
Price Mid. Upl., Liverpool .... v916d. 6736d. 6%d. 5ad,

* Our cable states that Barcelona stock is reduced to 32,100 bales:
through an error discovered on recount of stock.

(&~ The imports into Continental ports this week have been
27,300 bales. :

The above figures indicate an increase in the cotton in sight
to-night of 124,535 bales as compared with the same date of 1880,
an ¢ncrease of 438,012 bales as compared with the corres-
ponding date of 1879 and an increase of 553,763 bales as com~
pared with 1878. "

At TaE INTERIOR PORTS the movement—that is the receipts -

and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the followiug -
statement:

Week ending Nov. 18, '81. || Week ending Nov. 19, ’80.

Receipts.|Shipm’ts| Stock. Receipts.|Shipm'ts| Stock.

’

Augusta, Ga..... 9,495 | 6,975| 26,8411 - 9,006 | 7,407 | 19,730
Columbus, Ga...| 6,382 | 4,880| 21,1 19 5417 2,619 17,934 -
Macon, Ga.. -... 2,697 | 4,272 8,876 2,666 | 3.297 | 7,626
Montgom’ry,Ala.| 5,197 | 4,679 10,677 4,395| 5,819 ( 10,522
Selma, Ala....... 4,453 | 3,920| 10,804 4.451 5,020 | 17,657

Memphis, Tenn.. 19,639 | 12,803 | 68,477 22,846 | 14,472 | 62,733
Nashville, Tenn.| 4,430| 3,889 13,364 3,505| 3,818| 8.525>
Dallas, Texas. .. €14 1,309 5,476 2,250 | 2,247 | 3,800
Jetterson, Tex...| 1,410 8386 | 1,230 1,300 1,340 | 3,400
St_u'eveport, La..| 3,076 2,336 | 10,317.| 2,452 2,520 7.093
Vicksburg, Miss.| 7,023 7,203 | 9,547 6,103 5,827 6,453
Columbus, Miss..| 2,461 1,132 8,270 1,018 1,155 | 3,003

Eufaula, Ala....| 2,673| 2,761 2,037 2,030 ( 1,903 | 3,345
Griffin, Ga.......| 2,153| 2,180 4,744 2.055| 2,322 3,672
Atlanta, Ga.. ... 7,609 4,571 26,011 5,020 | 5,309 | 18,000
Rome, Ga.. -.-.. 6,293 | 5,281 12,791 6,800 | 7,281 | 14,500
Charlotte, N. C..| 1,717 1,717 700 1,813 1,779 732

8t. Louis, Mo....| 17,235 | 11,265 | 58,624 | 19,197 | 16,568 35,413
Cincinnati, O....| 14,778 | 16,126 | 6,853 || 12,372 8,782 8,181

‘Tot&l,old ports..|119,535 | 98,185 306,758 |{114,676 | 99,485 242,326

Newberry, 8 C*.| - 700 . 700 677 1,185 1,051 429
Raleigh, N. C....| 4,137 | 3,200 3,008 3.953| 3,800 3,091
Petersburg, Va..| 1,793 1,261 3,757 1,320 1,283 640
Louisville, Ky...| 1,816| 1,380 5,062 1,122 488 | 5,03>
Little Rock, Ark. 1,586| 1,939| 3,484 850 850 686
Brenham, TeX... 944 556 1,964 1,024 §96 | 2,087

Houston, Tex....| 16,361 | 16,121 19,996 || 28,443 | 26.416 2’(',268
Total, new ports| 27,352 25,157 | 38,948 || 37,897 34,784 | 39,236
Total, all ........ 146,887 /123,342 /345,706 [|152,573 134,269 (281,562
“* This year’s tigures estimated.

The above totals show that the old interior stocks have in-
creased during the week 21,350 bales, and are to-night 64,432
bales more than at the same period last year. The receipts at
the same towns have been 4,859 bales more than the same week
last year. , ' .

RECEIPTS FRoM THE PrantaTions.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as.they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts Or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.
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RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. Stock at Interiar Ports| Rec’pts from Plant'ns.
endirg= | 1g79 | 1880. | 1881. | 1879, | 1830. | 1831. | 187%. | 1880. 1331,
Sept. 2 ..... 13,020( 42,082| 46,722 0,598 81,770| 85,604 18,217] 96,000| 43,661
w0 9.....| 80,054 81,115 70.812| 14,563 25,550| 42.938{ 85,019| 64,897] 78,108
16 .... | 76.933(102,605) 92,052 23,596/ 38,094 £8,125( 82.266!115.230/108.164

- N 127.720/136,413/110,433/ 40,774/ 61.609| 87,101|114,607|109,328( 138,499

“ 80......|162.303|172.221| 152,698 52.207) 75,735|10%,334/173.730] 189,047} 150,590
oct. T..... 160,405/100,004| 170.810| 68,913, 103,086132,073/156,1141223,44% 148,449
i 181,714/210,367|185,056| 81,227 121,603(169,139|194,028/299,176/221,242
o2l ... 214,461/236,341| 184,531/ 05,09 1/132,765,196,005/2:9.227,9°7.911 {211,467
w8 245.013/254,830| 203,241/ 115.735/179,876 218,150(263,355 231,741(295.208
Nov. doeeee. 225.057|251,763/216,685 133.905,204.759'2.54,938 243,257 276,851, 253.473
| OO 220,216 215,842|224,420| 187.126 227,185{285,408/273.437 238,218 254,800

15. ....1218,4051256,618 224,637 218,998 242,326 306,758 250,250 271,809 246 187

The above statement shows— -

1. That the total receipts from the plantations since Sept. 1 in
1881 were 2,102,860 bales; in 1880 were 2,335,907 bales; in 1879
were 2,097,543 bales.

9. That, although the receipts at the out-ports the past week

“were 224,837 bales, the actual movement from plantations was

246,187 bales, the balance going to increase the stocks at
the interior ports. Last year the receipts from the planta-
tons for the same week were 271,809 bales and for 1879 they
were 250,280 bales.

WEeATHER REPORTS BY TELEGRAPH.—Generally, dry weather
has prevailed in the greater portion of the South during the
past week. Picking has made good progress, and in Texas, our
correspondent says, is nearly finished.

Galveston, Texas.—It has been showery on one day of the
past week, the rainfall reaching thirty hundredths of an inch.
Picking is approaching completion everywhere. - The thermom-
eter has ranged from 56 to 63, averaging 67.

Indianola, Texas.—We had showers on two days the early
part of the past week, but the latter portion of the week has
been pleasant and clear. 'The rainfall reached eighty-one hun-
dredths of an inch. The roads, though still in bad condition,
are improving. Average thermometer 73, highest 81 and
Jowest 53.

Dallas, Texas.—The weather has been warm and dry during
all of the past week. Picking is nearly ended. The thermome-
ter has averaged 65, the highest being 75, and the lowest 51.

Brenham, Texas.—We have had warm and dry weather dur-
ing the past week. About all of the crop has now been secured.

It is claimed that the top crop is a failure. The thermometer

has ranged from 52 to 75, averaging 62.

New Orleans, Louisiana.—It has rained on two days during
the past week, the rainfall reaching one inch and seventy-five
hundredths. The thermometer has averaged 63. .

.Shreveport, Louisiana.—The weather during the past week
has been generally fair and warm, with no rain. The river has
risen two inches. The thermometer has ranged from 40 to %70,
averaging 64.

Vicksburg, Mississippi.—The early part of the past week
we had rain on two days, but the latter portion of the week has

- been clear and pleasant. To-day is a regular spring day.

Columbus, Mississippt.—We have had rain on one day
during the past week, the rainfall reaching one inch and eighty-
eight hundredths. The thermometer has averaged 64, the high-

est being 74 and the lowest 51.

Little Rock, Arkansas.—It has been clear on five days of the
past week; the remainder of the week has been cloudy, with
rain on one day, and it is raining at the present time. The
ramnfall reached sixty-two hundredths of an inch. The ther-
mometer has ranged from 36 to 66, averaging 52.

Nashwville, Tennessee.—We have had rain on two days of the
past week, the rainfall reaching thirty-six hundredths of an inch.
It is claimed that in some localities the second crop will mature,
but the majority of planters think that it will not, as a general
thing, amount to much. The thermometer has averaged 50,
ranging from 35 to 68. :

Mobile, Alabama.—It has been showery on one day of the
past week, and the balance of the week has been pleasant. The
rainfall reached eighty-eight hundredths of an inch. Picking

is making good progress, and it is believed that -about all the

crop has now been secured. The top crop will be poor. Average
thermometer 63, highest 76, lowest 48.

HMontgomery, Alabama.—It rained severely on one day the
earlier part of the past week, but the latter portion has been
clear and pleasant. The rainfall reached eighty-one hundredths
of an inch. Planters are sending their crop to market freely.
The thermometer has ranged from 45 to 73, averaging 59. t
- Selma, Alabama.—We had rain on one day the early part
of the past week, but the balance of the week has been clear and

pleasant. It is believed that about two-thirds of the croi) has
been marketed. The thermometer has averaged 59, and the
rainfall has reached one inch and eighty-eight hundredths.

Madison, Florida.—The weather has been cold and dry dur-
ing all of the past week. It is believed that about 90 per cent of
the crop has been marketed. The thermometer has averged
63, ranging from 50 to 76. ’

Macon, Georgia.—We have had no rain during the past
week. The days have been warm but the nights have been eold.
Average thermometer 57, highest 75 and lowest 41.

Columbus, Georgia.—It has rained lightly on one day of the
past week, the rainfall reaching twenty-five hundredths of an
inch. The thermometer has ranged from 58 to 73, averaging 66.

Savannah, Georgia.—It has rained on two days the past
week, and the remainder of the week has been pleasant. The
rainfall reached fourteen hundredths of an inch. The ther-
mometer has averaged €3, the highest being 79 and the lowest 48.

Augusta, Georgia.—The early part of the past week we had
light rain on three days, but the latter portion has been pleasant
and clear. The rainfall reached seventy-six hundredths of an inch.
Crop accounts are less favorable. Several weeks ago the reports
from the top erop were good, but subsequent accounts state
that, with few exceptions, it will be a failure, amounting to very
little if anything at all. Picking is very near over in this sec-
tion. Planters are marketing their crop freely. Average
thermometer 58, highest 81, lowest 43. -

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—It has rained on one day dur-
ing the past week, the rainfall reaching ten hundredths of an
inch. Average thermometer 62, highest 77 and lowest 48

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
November 17, 1881, and November 18, 1880. ‘

Nov. 17,’81. Nov. 18, ’80.
Feet. Inch. Feet. Inch,

New Orleans........ Below high-watermark.. 9 3 . 12 8
Memphis............ Above low-water mark... 20 10 11 5
Nashville........... Above low-water mark... 6 7 0
8hreveport.......... Above low-water mark... '16 6 8 10
Vicksbure. ... ...... Abeve low-water mark... 2 6 Missing.

New Orleans reported below high-water mark of 1871 untu
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

PickiNG SeAsoN.—According to the Cotton Exchange reports,

‘the picking season closed last year, and will close this year, as

follows. We take the dates from the November reports for the
two years. The probable date on which picking will be finished
is stated below, with the previous year’s date for comparison.

—

1881. 1880.

Norfolk Exchange—
North Caroiina and Virginia ..
Charleston Exchange—

November 29 December 1

South Carolina................. Nov. 15 to Dec. 1 December 1

Savannah Exchange—
COTZI Qs cavmsinsassoimess soins s December 1 Early in December

Florida. ... ..c.oiciiiiinaaa..... December 1 Deeember 1
Augusta Exchange—

[€2:70) 54 i R Nov. 10 to 15 Nov. 13 to 30
Mobile Exchange—

AlADBMNA .cvvccimsnssnsinine is Nov. 10 to 20 [Nov. 15 to Deec. 1

Mississippi coeeoo i - December 1

New Orleans IExchange—

December 1

Louisiana ........ . ............ November 15 December 12

Mississippi .ooooiiaiiaaiaa oL, November 20 December 20

ATBANSAS ssee s vonmonsesmusas s Nov. 10 to 15 December 20
Galveston Exchange—

e XAR . e et eeiiaeieinceananaaaenn November 15 Dece. 1 to Jan. 1

Memphis Exchange—
West Tennesee. oo, ooeevennnan.
North Mississippi.. ............
ArKansa8. . cooceeiicrinananann..
North Alabama .... ............

December 7
December 8
December 10
December 17

November 15
November 15
November 20

THE St. Louis CorroN ExcnaNGE.—No Cotton Exchange ap-
pears to be more flourishing just at present than the one at St.
Louis. The members are now about to move into their new and
elegant quarters, and feel quite pleased, as they have a right
to be, with their condition, so greatly improved in every way. It
seems that the directors advanced the price of membership
after the first of next January from £500 to $1,000, and the re-
sult of this was a large addition to the Exchange, the number
being now 300, against 130 a year ago. This makes the St.
Louis Exchange the largest interior Exchange, and the third,
we think, as to membership, in the country.

ELLisoN’s ANNUAL CortoN REPORT.—This very valuable and
useful report will be found to-day in our editorial columns.

AcGricULTURAL DEPARTMENT’S CroP REPORT. —The following is
the statement of the Department issued this week as to the
cottoun product this year:

The returns of November 1 from the ten principal cotton -
growing States give an indicated yield per acre considerably
less than last year. The drought, which was the cause in all
sections, was the most severe in the States west of the Missis-
sippi River, and the reported decrease in those States is 33 per
cent in Louisiana, 40 per cent in Texas and nearly 60 per cent
in Arkansas. North Carolina, on the Atlantic ccast, makes a
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good.
The Department appears to indicate that the above

bales.

Charleston Department

South Carolina.—52 replies from 26 counties ; avera
October 30.

able, and in comparison with the same time last year more favo

decrease being estimated by 6 at 10 per cent, by 16 at 25 per ce
_ at 33 per cent, and by 12 ab 50 per cent, the average of all
3 about 30 per cent decrease. Many report dumage to the late

weather and absence of trost during October have brought to m

in many localities.

Memphis Department

De Soto, Tunica, Benton and Tippal, and the State of Arkansas

George H. Latham, J. T. Petit, B. L. Coilin, C. B. Clarke a
Maclaren.

West Tennessee.—32 responses.

ing been gencrally favorable for picking. Com ared with 1

damage has been done. Iweliing Progress—Responses indicate

1880, averaging 51 per cent less. Damage; by Worins, Rust,
Storms—Damage from above causes estimated at 2 per eent.

North Mississippi.—25 responses.

1880, averaging 45 per cent less. Damage by WWorms, Rust,
Storms—Damage from above causes estimated at 3 per cent.

North Arkansas.—28 responses.

2cith 1880—25 report more favorable and 3 less tfavorable.
report no frost; 26 report frost, but no damage has been done.

with 1880—Estimates range from 40 to 80 per cent less tl
The damage from above causes is estimated at 4 per cent.
Aggregate—85 responses. :

1. Weather—All but three correspondents report the weath
the month of October as having been generall tavorable for

able.

ig immaterial.

to December 10, average date Nov. 17.
seed cotton per acre.
“Jess than 1880, averaging 52 per cent less.

causes is estimated at 3 per cent.

ported, and the orders are being filled at 9c. for 1%lbs.

market is very firm at the close, and sellers are‘quoting
paper and 2%@3c. for bagging descriptions.

FRASER
Rat stlouisfed.org/

* return of 30 per cent less yield than in 1880. South Carolina,
sorgia and Mississippi report a ketter condition, and the pros-
ects are for a crop not much below that of last year ia those
tates. Florida reports a decrease of 15 per cent, Alabania an

sncrease of 13 per cent, Tennessee a decrease of 42 per cent.
Virginia is not included as a cotton State, its product being
insignificant. The weather is reported as having been favor-
able duricg the month, and the prospect of a fair top crop was

are to be -modified in case the * prospect of a fair top crop”’
holds good. If, however, we accept the above as the final
averages, they seem to point to a yield of about 5,358,000

CHARLESTON AND MEemPHIS COTTON ExXCHANGE REPORTS.—We |
publish below, in full, the reports of the Charleston and Mem-
phis departments, received too late for last week’s CHRONICLE.

covers the State of South Carolina, and is prepaved and issued by the
Charleston Cotton Exchange, through their Committee on Information
i and Statistics, composed of A. Norden, Chairman, E. Willis, and E. C.
. Williams. » -

All report the character of the weather during October as very favor-

%at.hcring the crop. No frost damaging the crop hasoccurred anywheie.
hirty-seven estiinate that 85 per cent of the crop is picked and that
picking will be finished by al yout November 15th; fifteen report 70 per
cent pipked and picking to finish by lst December. The estimates of
the yield of seed cotton per acre vary from 200 pounds to 600 ounds
All report a smaller yield per acre than last year; the percentage of

worms. Several correspondents mention that the exceptionally fine

great deal of late growth which one month ago was not counted on, and
with a late frost an adaition to the yield from the top crop is expected

covers the Stale of Tennessee West of the Tennessece River, and the fol-
lowing Counlies in Mississippi: Coahoma, Panola, Lafayette, Marshalls

the Arkansas River. The report is prepared and issued by the Memphis
Cotton Exchange, through their Committee on Information and
Statisties, composed of Henry Hotter, Secretary and Superintendent
W. B. Galbreath, Chatrman, David P. Iladden, William Bowles, Sr.

Weather—All report the weather during the mounth of October as hav-
report more favorable. Frost—3 report no frost; 29 report frost, but no

per cent of the crop has been picked, and that picking will be completed
from Nov. 1lst to 20th, average date Nov.15th. Yield per Acre—The
average yield is estimated at 364 pounds of seed cotton per acre. Yeeld
Compared with 1830—Estimates range from 25 to 57 per cent less than

« Weather—All report the weather during the month of Oectober as hav-
ing been generally favorable for picking. Com pared with 1880 —All
report more favorable. Irost—10 report 1o frost; 15 report frost, but no
damage has been done. Picking Progress—Responses ndicate that 85

er cent of the crop has been picked, and that picking will be completed
rom Nov. 5th to Dec. 10th, average date Nov. 15th. Yieldper Acre—The
average yield is estimated at 380 pounis of seed cotton per acre. Yield
Compared with 1830—Estimates range from 25 to 70 per cent less than

Weather—All but three correspondents report the weather during the
ast month as having been generally favorable for picking. Compared

Progress—Responses indicate that 77 per cent of the crop has been gath-
ered; average date of completion, Nov. 20th. Yield per Acre—The
average yield is estimated at 372 pounds of sced eatton. Yield compared

averaging G0 per cent less. Damage by Worms, Rust, Rot and Sltorms—

2. Compared with 1830—82 report more a7orable and 3 less favor-
3. Frost—15 report no frost and 70 report frost, but the damage done

4. Picking Progress—Responses indicate that 82 per cent.of the crop
has been picked, and that picking will be completed from November 1

5. Yield per Acre—1he average yield is estimated at 372 pounds of
6. Yield compared with 18830—Estimates range from 25 to 80 per cent

7. Damage by Worms, Rust, Rot and Storms—Damage from above

Jute Burts, BAGGING, &c.—Bagging continues to rule quiet
and there is an easier feeling among sellers, and prices are tend-
ing in buyers’ favor. A small trade for jobbing wants is re-

21bs., and 1le. for standard grades. Butts have become more
active, and considerable business has been done, mostly for
future delivery, though a few sales are reported of parcels on
spot. There have been sales during the week of some 5,000
bales on spot at 2%gc. for paper grades, and about 15,000 bales
gpot and to arrive, mostly of bagging quality, ab 2%ec. The
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CoMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.=—

A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of the

month. We have consequently added to-our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1, 1881, has been as fellows: :

Monthly Year Beginning September 1.
Reeeipts. | 1881, | 1880. | 1879. | 1873. | 1877. | 1876.

Sept’mb’r| 422,057 453,47 333,613 288,81& 95,272| 236,868
October..| 827,849 968,31% 888,492| 689,264 583,637 675,260

Totalyear|1,219,90: [1,426,7961,222,135| 978,112 678,959} 912,128

receipts Oct. 31...1 2429 2443 2199 15°62 22:59

This statement shows that up -to Oct. 31 the receipts at the
ports this year were 176,890 bales less than in 1880 and
27,771 bales more than at the same time in 1878-79. By adding

| to the above totals to Oct. 31 the daily receipts since that time,

we shall be able to reach an exact comparison of the movement
for the different years. .

This statement shows that the receipts since Sept. 1 up to
to-night are now 221,768 bales less than they were to the same
day of the month in 1880 and 51,006 bales more than they were
tothe same day of the month in 1879. We add to the table
the percentages of total port receipts which ‘had been received to
November 18 in each of the years named.

Inpia CoTToN MoVEMENT FROM ALL PorTs.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to Nov. 17.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments gince Jan. 1. [ : Receipts.
Year|.Great | Conti- Great | Conli- This Since
nent. Total. | Week.| Jan. L.

|Brit’n. nent. Z’otal. Britain

1881!10,000 3,000|13,000 333,000 569,000 90%2,000{15,000 1,239,000
'1880| 2,000 ...... 2.000(362.000/505,000 867,000| 6,000|1,1 18,000
1879 ......] ocoeeal iocens 252.000/360,000| 612,000 4,000 842,000
1878, ......| 1,000 1,000/321,000{396,000 717,000| 5,000 837,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 9,000

shipments since January 1 show an increase of 35,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.

GALCUTTA, MADRAS, TﬁTICORIN, CARWAR, RANGOON AND KURRACHEE.

234¢. for

v ) Shipments this week. Shipments gince January 1.
Year. | @reat | Conti- Great | Conli- L
S Britain.| nent. Tolal. | Britain. nent. Toi
1881........ 11,000 | ......| 11,000 | 216,000
1880 ccccene]| covmee | wmeiee ] eeeeee 208,000
1879 eeeced]  wecea | ceeeee L zenees 209,000.
1878........ 1,000 | . ---- 1,000 | 141,000

1881. 1880. 1879. 1878. 1877. 1876,
Tot.Oc. 31|1,249,906|1,426,796/1,222,135 978,112 678,959 912,128
Nov.l.... 29,104 46,514| 30,704 27,243| 31,773 28,119
« 2....| 27,151 387,897 8. 21,848] 29,165 35,041
« 3....| 35,983 33,533 46,140 8. 33,775| - 32,587
“ 4.... 40,236/ 41,655| 38,310 30,964 8.. 26,392
« 5. .| 31,603 55664 30,902 27,396 44,314 8.
“ 6.... 8. 29,924| 29,682 23,330 31,7711 44,599
« 7....] 46365 8. 49,349 354,808 35,213 37,082
« g.... 31304 40,193 28,562 43,978 22,037 35,431
L ¢ 40,389| 35,842 8. 27.281 34,522 27,963
“10.... 33,590/ 31,966| 46,584 8. 22,876] 40,324
«w11....| 38,169 26,138 32,849 32,833 8. 27,149
41254 29,130 51,779 32,278 33,448, 853,833 8.
“13. ... 8. 38,451 36,503| 24,002{ 26,945 56,348
“14.... 36,748 8. 43,440 22,793 28,463 29,245
“15....| 33,669 49,862 35,031 35,647 82,005, 34,802
“16.... 41,244 41,557 S. 26,421 28,026 -29,611
«17....1 25,136 31,535 38,465 8. - 31,603| 32,724
«18....] 56,910 34,094 39,097 23,170 8. 27,890
Total..... 1,831,637|2,053,405 1,780,631]1,413,824 1,165,282(1,457,523
Percentage of total . ' ‘
port rec’pte Nov.18 34:04 3560 3179 2659 3609

£3
¥
%

pales, and an increase in shipments of 11,000 bales, and the .
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LiverpooL.—By cable from Liverpool, we have the following

Ocl. 28. Noo. 4. | Nov.11. | Nov. 18.
Bales of the week........ bales. 91,000 77 .900 100,000 85,000
Of which exporters took .... 9,80 6.500 4,{00 2,100
Of which speculators took.. 4,10 5,700 7,600 12,500
Bales AINEriCall .ccovacecceecces 71,000 60.000 76,000 60,000
Actual export......ccccecececer 3,500 5,700 4,200 12,000
O ook Estimate: I 5331000 509000 505,000 436,000
1 stock—Estimated........ 1 509, 5053, 3
T%%which American—Estim’d 416,000 399,000 39.:-,000 394,000
Total import of the week...... 75.000 61,000 29.000 1,000
Of which American. ........ 62.000{ 49,500 73,0001 36,500
Amount afloat..... ccaecece-aar 202,00 202,000/ 160,000| 21 5,000
O¢ which American. ....... 164.000, 161.000 121.000, 173,900

The tone of the Liverpool market for spots and futures each day of the
week ending Nov. 13, and the daily closing prices of spot cotton, have

heen as follows:

spot Saturday| Monday. Tuesday.! Wednes. Thursd’y.| Fruday.
' Active _ Tendi
1!5{:%1‘:&( % Harden’g. ﬂ:"lrlll%l'. Firm. Firm. Steady. el;llp.nx
Mid. Upl'ds| 6716 6716 6 696 614 6914
Mid.Oxl:i'ns 6916 6916 633 6llg 6114 6ll;g
8ales....-.- 12,000 | 18,000 12,000 | 15,000 | 12,000 14.000
Spec.& exp. 2,000 2,000 2,000 2,000 3,000 3,000
Futures.
Market, / " . Stead Fi 4
12:30 P.M 5 Firm. Strong. Steady. teady. irm. Steady.
lhga‘x,‘k;t. ? Firm. Firm. Weak. Steady. ¥irm. Steady.

The actual sales of futures at Liverpool for the sams Wesk are given
below. Thesa sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

were 50,664,277 bushels, against 80,474,955 bushels for the cor-
responding period of 1880. The decrease is over 37 per cent,
and if continued for the remainder of the fiscal year will reduce
the exports for the whole period from 184,000,000 bushels in
18'79-80, to about 116,000,000 bushels. _

Indian corn has also been variable and unsettled—rather
tending downward, however. The Bureau report, estimating
the crop for 1881 at 25 per cent, or-more than 300,000,000 bush-
els less than in 1880, had little effect. The exports have been
reduced about 33 per cent since July last. There is some real-
izing on stocks in ‘store, which has enabled shippers to fill-

closing at 68%4@69¢. for December and 71e. for January.
Rye was more active early in the week, prime boat-loads sell-
ing at $1 03%; but the market hassinee been dull. Barley was
also more active, and advanced 1@2c. per bushel, whici is main-
tained at the close, No. 1 Canada selling to-day at $115; but the
demand is less urgent., . ' o

Oats have rather favored buyers, but to-day were steady,
with No. 2 graded quoted at 517%c. for white and 47%ec. for
mixed; and No. 2 mixed sold for future delivery at 48%gec. for
December and 50%c. for January.

The following are closing quotations:

Flour. Grain.
No: 2 spring... 3 bbl. §3 502 4 25 | Wheat—
No. 2 winter ........- 4 602 440 Spring....c.. -a-.- $125 @141
Winter superfine..... 4702 525( Spring,No.2..... 137 2139
Spring superfine...... 4 50a 500| Red winter... .. 132 @146
Spring whoat extras.. 533@ 565 Red winter, No.2 14321 444
do XX and XXX... 575%@ 675| White........ veee 133 @145
Wis. & Mirn. rye mix. 625@ 6 50 Corn—West. mixed. 61 @ 69
Winter shipp’gextras. 3 50@ 5 85 West. No. 2....... 68 2 633
do XX and XXX... 600@ 700 Western yellow.. 69 . @ 72
PatentsS.. .... coace-ee 650@ 8 75| Western white... 70 @ 73
City shipping extras. 7002 725 | RY@ coaecumanaacnnne 93 @103
Southern, bakers’ and Oats—Mixed.... .- 44 @ 48
family brands ...... 6402 725 White.... ceeen--. 49 @ 33
South’n skip’g extras. 5752 625 Barley—
Rye flour, supertine.. 5102 535| Canada No 1.... 111 @116
Corn meal— Canada bright... 117 @113
Western, &C. ... ---. 3402 380 8tate, 4-rowed... 100 @105
Brandywine, &e.... 3802 385 State, 2-rowed... 83 @ 90
Buckw’t flour,1001bs. 3 852 400 Pcas—Can’da,b.&f. JERG | -

“The following report regarding the yield of wheat and corn
in 1881 is issued by the Agricultural Bureaun atWashington :

«\WWHEAT.—The average vield per acre in 1881, as shown by
our returns, is 103 bushels, against 13 1-10 in 1880, indicating a
decrease of aktout 20 per cent, or 100,000,000 bushels, from last
year’s product, which reached nearly 500,000,000. Along the
‘Atlantic coast the yield has not varied greatly from that of the
previous season, but in the interior and Western States there
has been a great falling off, caused by the severe. winter, late,
cold spring, drought, and in several cf the States insect ravages.
But while the quantity of the crop is reduced, the quality is
generally reported as very good. Corn—The November returns
show an average yield of 207% bushels per acre of corn, indi-
cating a falling off of about 25 per cent from the crop of 1880,
caused chiefly by the general and protracted drought during
the growing season, and by excessive rains since the crop was

SATURDAY. )
Delivery. d. Delivery. d. Delivery. Tood.
NOV....cscmresswess 6718 | Mar.-Apr... ..633@21go | June-July.. ..6%3z02%
Nov.-Dec... «.---- 6716 | Apr.-May. ..611;g@2132 | Nov.-Dec... ...G1339
Dec-Jan.. .......- 6le . | May-June.... ..62330 | Jan.-Feb...... .6914
Jan.-Febooooon--.- 61730 ®ilig@23y | April-May .... ... 6lljq
Feb.-Mar. ......-. 61930
MONDAY.
WOV ewos ssmE sisie 61739 | Apr.-May..... 62330@3 | Dee.-Jan.......... 653
Nov.-Dec.. ..6173229¢ | May-June..... 634 @2330 | Jan.-Feb.......... 2130
Dec.-Jan.ceeaen-n 6916 | June-July 6131 | May-June.... .... 61344 1
Jan.-Feb.......... 065 Nov....: .698 | June-July ........ 6273,
Feb.-Mar.......... 62139 | Dec.-Jan.......... 61935 | Nov.-Dec.... ..... 61940
Mar.-Apr.........62332 Feb.-Mar........ .61ty | Mar-April........ 634
' TUESDAY.

NOV:iion-aness 619,0@96 Apr.-May.631@233,@% l Apr.-May ........ 62259
Nov.-Dec.. ..61932@%4 May-June. 6131422532 NOV.eeraeraesaaass 61730
Dec.-Jan...... 831930 | June-July .. 62T50@13;6 | Nov.-Dee..... .... 61730
Jan.-Feb..cecsece- G210 | Jan.-Feb.......... 653 Dec.-Jan.......... 6916
Feb.o-Mar.... ..... 611y | Feb.-Mar ......... 62130 | May-June..... ... 6%
Mar.-Apr ......--. 62339 | Mar.-Apr.. ....... 6116 | June-July.... .:.. 62535

WEDNESDAY.
Dec.-Jan.......... 696 | May-June ........ 634 | Feh.-Mar.. ....... 62150
Mar.-Apr. cc....-- 61115 | Nov.-Dee....... .. 694 Intie=July cceoens 62345
Apr.-May .. ...... 62339 | Jan.-Feb.......... 653 Apr.-May ..... ..014

THURSDAY.
WOV sssrmsnissie seme 61955 | June-July ..613;3@2730 | Apr-May ... ...... 2549
Nov.-DeC.... cene. 61950 | Dec.-Jan.......... 633 NOV.cssssene e 633
Jan.-Feb.......... 62145 | Feb.-Mar ......... 62152 | Nov.-Dec.... .....65
April-May........ 63 Mar.-Apr.o........ 63y Jan.-Feb.......... 61lly6
May-June......... 6131g

FRIDAY.

NOV.ceraaoeonnnnn 61930 | Apr.-May......... 61314 | Feb.-Mar.. ..... 63 .
Nov.-Dec..... . ...61950 | May-June. ..... ..6131g | Mar.-Apr..... .... 625.:0
Dec.-Jan.. cio. .- 69y June-July.... 6%e@2733 | Nov........... 62132@ 58
Jan.cFeb.ccvoenoae (5“16] Nov.-Dec.... ..... 653 Feb.-Mar..... ...:62130
Feb.-Mar. ........62%2 Dec.-Jan.....c.... 62135 | Apr.-May .. ...... 6233,
Mar-Apr.... .G20:0% June-July.... -... 673 June-July.. .:....62732

BREADSTUFFS.

FRIDAY, P. M., November 13, 1881.

There has been a better Jexport demand for flour, and the
home tradé has been fair. Supplies have been moderate, and
prices of some of the leading shipping grades have ruled a
little firmer. Still, nothing like activity or buoyancy can be
noted, and some of the extremes of grades have been difficult to
sell. There has recently been sold a considerable quantity of
flour of low grade not strictly sound, by which the range of
values was considerably extended Stocks of the most useful
grades are believed to be quite small for the season; at least
holders do not press them on the market. To-day the market
was somewhat irregular, but generally without decided change.
_ The wheat market has been feverishly variable through-
out the week, and yet prices have mnot fluctuated
widely. There have been repeated efforts to force an
advance, based on the small quantities coming for-
ward, but these efforts have been as often defeated. The ex-
port and milling demands have continued quite moderate, and
consequently, notwithstanding the small quanti'ties coming
from the hands of farmers, stocks are not materially reducef;.
To-day there was a decided exhibition of tone and speculative
gpirit, which caused an advance in prices of futures; No. 2
rel winter advanced to $1 4434@3! 45 for December and
$1 47%4@$1 48 for January.

harvested, which have done great damage in many sections,
especially in the Ohio and Mississippi Valleys. The chinch-bug
has also been destructive in the same region. The quality of
the crop is somewhat below average. In Wisconsin and Min-
nesota there is a decided increase over last year’s yield, but
these are exceptions to the general rule.” )

To which we may add that the weather for several weeks
past has been much more favorable to autumn-sown wheat than
it was last year, and as winter apprcaches the young plant isin
much better condition to resist its severities. :

(From the “ New York Produce Exchanqge Weekly.”)

Receipts of flour and grain at Western lake and river ports
for the week ending Nov 12., 1881:

Flour, Wheat, Corn, Oats, Barley, Rye

bbls. bush. bush. bush. bush. bush.

At— (196 [bs.) (60 1bs) (56 Ibs.) (32 1bs.) (48 1bs.) (56 1bs.
Ct}icago teme ... 40,921+ 209,073 1,304,063 275,062 178,897 21.420
Milwaukee..... 66,924 853,282 22,625 13,950 94,505 9,284
Toledo......... 1,392 64,645 84,127 25,622 36,004 486
Detroit..... eeee 9,960 81,937 23,416 26,267 10,357 284
Cleveland...... 2,235 2,100 38,300 37,850 33.200 1,100
Bt. Louis....... 33,919 121,964 209,745 57,676 113,543 11_.‘{'23
Peoria .... «..-. 1,075 76.630 265,845 111,800 3,300 13,760
Duluth..ceeeeae 32,00 304,540  ...c.. eeeeie eeee S
Total .. -... 191,989 876,171 1.943,121 548,227 475.806 59.547

Same time ’80. 202,839 2,579,936 1,991,575 643,153 383,535 82,311

sive, for four years:

In the tables on page 552, issued by the Bureau of Statistics al -

Washingtcn, it is shown that reducing the flour to wheat tlL.

bed for FRASER' .
er.stlouisfed.orq/ -

Total grain .... 221,130,156 261,566,863 219,034,976 205,897,384
from

Comparative receipts (crop movement) at same port
vAugu.sb 1 to Nov. 12, inclusive for four years: - :

exports thereof for four months, from July 1 to Nov. 1, 188i.,, _

orders. To-day the market was stronger, with No. 2 mixed

Total receipts at same ports from Dec. 27 to Nov. 12, inclue

1881. 1880. 1879. 1878,

Flour..... ..bbls. 7,357,973  5,737,44+ 5,966,159 4,049,137
Wheat.....bush. 50,231,996 74,791,198 ©90,073.823 = 78063309
121,562,503 139,737,171 87,539,763 £6,200,827

L 8e 021 35,605,601 28.367,098 28,172242

8005150 - $.003:819 8633932  5,394740

RYO.cnnvvmnnneene  3,281,5€8 3,428,744 4,405,805 4,564,0

b
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o 1881. 1880, 1879. 1878,
Flour.... - .bbls. 2,739,821 2,168,082 . 2,221,220 1,952,480

. 20,809,573 - 41,841,774 50.079.953 44,038,520
Wheal..... PaSh. 20 00736 497055023  31.650.345  33.600.095
e varens 11,935,010  17.578.189  11,314.531 14,511.151
ey ool L673.871° 5,398,113  6.199.215  5.963.889
g;—:e) .............. 2,282,481 2,036,390 2,493,264 504,757

fotalgrain...  90,339.32t 115,910,359 101,767,539 98,734,992
Comparative shipments of tlour qnd grain from the same
ports from Dec. 27 to Nov. 12, inclusive, for four years:

1881. 1880. 1879. 1878.
5.212.945

Fiour... .... bbls. 7,766,497 4,745,437 6,522,960

Wreat....- bush. 45,385,683 65,639,690 74.251,524 64.007,511
COID.vr weennnnns 102,509,811 120,314,121 79,772,978 76,256,412
Cats. oeun cenences 31.395,403  28.600.321 20,183,187 20,145,991
Baﬁcy .......... 3,936,548 3.601,279 4,964,732 4,710,815
BYO coae covmnnnn. 2,062,386 2,770,221 3,579,992 3,581,825

ywotal grain .... 183,239,871 220,926,232 183,067,113 168,702,584
Rail shipments from Western lake and river ports ror the
weeks ended :

1881. 1880. 1879 1378.

Weelk Week - Week Week
Nov. 12. Nov. 13.  Novo.15.  Now. 16.
FlOUT.cet conceccne ...bbls. 115,731 178,734 173,777 114,023
Wheat..c..o-o --....DUsh. 180,730 453,274 325,260 282,193
COTU.uerivenee oenvecane.. 883,889 433,932 3Sul,4ti 101,378
QB18. . cieosscos om mmonmus 389,822 618,839 237,669 212,152
Barley...coeerecesconcacas 190,641 160,032 155,648 121,078
RYO..crccsennnacscsivnsones 68,631 101.337 36,414 16,168
Total... .cee ceeeeoae 1,718,713 . 1,767,414 1,106,435 732,892

Railand lake shipments from same ports for last four weeks:

Week  Flour, Wheat, Corn, Ouls, Buarley, Rye,
enung—  00LS. bush. bush. bush. - bush. bush.
Nov. 12...172,644 818,531 2,146.234 464,531 190,611 68.631
Nov. 5...190,097  620.636 2.166,662 561,153 186,070 82,104
Qet. 293...209,091 757,710 2,755,745 512,424 164,043 74,2838
Qot. 22...173,757 918,141 2,931,633 643,747 153,838 94,799

Tot., 4 wks.746,089 3,115,024 9,999,724 5:181.855 699,592 319,822
4+ ks’80..848.909 7,120,108 11.13 1,506 3,776,551 692.502 424,501

Receipts of flour and grain. at seaboard ports for the week
ended Nov, 12:

Flowur, = Wheat, Corn, Oats, Barley, Rye

At— bbls. bush. bush. bush. bush. bush.
New York ..... 122,560 764,8301,214,020 176,864 165,800 52,202
Boston. ........ 61,866 56,796 207,545 80,725 §,441 1,350
Portland .... .. 2,980  ...... 9,600 6,200 -...... ...
Montreal....... 17,924 52,261 40,699 65,990 63,493 37,083
Philadelphia... 22,156 =6,500 113,400 90,100 72,200 1,500
Baltimore. ... .. 25,484 217,100 114,000 16,000 ...... 3,000
New Orleans... 13,816  ...... 112,670 2435 ...... ......

Total weelr... 266,786 1,117,537 1,811,731 438,314 309,932 95,145,
Cor. weels ’80.. 354,122 3,193/£92 2.712/532 495,875 433,016 135/410

Exports from United States seaboard ports and from Montreal
for week ending Nov. 12, 1881: »

Flour, Wheat, Corn, Oals, Rye, Peas,

bbls. bush. bush. bush. bush. bush.

71,185 893,059 352,942 4,122 42,763 1,205

24,601 21,058 49,588 ... Lo el

., 10,653 121,983 ...... 01,283 78,190 72,985
Philadelphia.. 2,840 201,659 28,000 ...... ..., ......
Baltimore..... 5,u48 228,600 79,352 40  ciiees eevess
New Orleans. . 179 ... 20,000 ......  L..... S —

Total for w’k 115,403 1,173,289
Bame timne ’80. 172,671 2320,340 1,7¢9.055 10,618 74,895 117.493

The visible supply of grain, comprising the stocks in granary
st the principal points of accamulation at lake and seaboard
pollits. and in transit by rail and water, Nov, 12, 1881, was as
follows:

- Wkeal, Corn, Oats, Barley, Rye.
In store at— hush. bush. bush. bush. bush.
New York ........ 6,002,351 6,258,653 1,419,280 41,509 71,306
Do. afloat (est.) © 752,000 1,248,000 398,000 332.000 29,000
Albany..... ..... . 12.300 75,500 13,000 233,000 114,000
Buffalo..........., . 533,034 895,428 28,568 91,741 14,059
Chicazo......... ae 3,811,847 6,225,507 351,159 261,317 3873.42¢
Milwaukee . ...... 418,171 7,270 19t 109,225 83,930
uluth...._ ...... A 239,000 ... L. Lol o
Toledo............ 1,059,268 165,273 85 59t 15,464 4,098
Detroit........... 638,676 8401t 21,460  __....  ......
Wego...... ..... - 110,000 190,600  ..... 686,000 42,000
Bt. Louis.......... 1,081,410 1,374,344 290,612 51,187 126,078
ton............ 42,699 203,606 129,291 3,337 3,265
aoronto........... 190,456 euduew  Cseesne 314,163 9,917
Montreal ... .. .. 305,925 57,863 51,947 19,119 29,303
Philadelphia...... 625,774 808,529 75,000  ......
eoria ............ 7,452 126,370 90,615 317 187,371
Indianapolis. ... .. 416,000 249,200 68,560  ...... 13,100
8a8 City ..... 450,656 100,570 46,366  ...... 11,296
Baltimore ... ... 2,090.063 830,475 ... e ..
wnMiss'pi..... = _..... 77,543 - 3,174  ......  ......
i.... 622,730 1.530.189 482,000 193,000 70,000
Onlake..., 637,800 1,258,000 75,000 ...  ......
On canal...... ... 840,105 1,837,000  ...... 519,713 159,455
Tot. Nov. 12,'81. 21,057,857 24,372,782 3,659,795 2,931,097 1,342,504
Nov. 3, B1...... 21,155,954 24,958,941 4,170,585 2,7¥7.861 1,372,019
Oct. 29,781 ... " 21,252.578 26,449,095 4.365.769 2.056 37Z 1,256,184
Oct. ,2%, '81...... 20,857.536 27,970,474 4,653,278 2,523.603 1,210,865
Oct. 15,°81...... 20,586,272 28,862,059 4,760,412 2,506,187 1,093,772
Noy. 13,°80...... 23,244,986 16,492,430 4,477,433 3,472,514 552,335

THE DRY GOODS TRADE.

FRrIDAY, P. M., November 18, 1881.
~The dry goods market has been devoid of animation the past
-Week, and its main features are unchangel. Agents represent-
g domestic manufacturers continued to make important

deliveries of cotton and woolen goods, shirts and dra vers, &c.,

In execution of back orders, but the current demand was chiefly

of ahand-to-mouth character and moderate in the agg egate

b

539.832 55,145 120,953 74,200 |

amount. The jobbing trade was light and irregular (as‘regards

personal selections), but there was a steady call for small par-
cels of staple goods through the medium of orders, and fancy

goods adapted to the coming holiday trade were more sought
for by retailers. Values remain firm on both domestic and
imported fabrics, and stocks of both are in excellent condition,
as a rule. :
Domestic CortoN Goops.—The exports of cotton goods for the
week ending November 15 were 3,461 packages, of which 1,415
were shipped to China, 677 to Great Britain, 275 to Brazil, 253
to Hayti, 238 to United States of Colombia, 232 to Venezuela, 87
to British West Indies, and the remainder (in smaller parcels)
to other markets. Agents have experienced a less active de-
mand for cotton goods, but the movement on account of back
orders was unusually good for the time of year, and the
volume of business was therefore satisfactory. Prices of brown,
bleached and colored cottons remain firm, and the future of the
staple is considered so uncertain that agents decline to receive
orders for goods tc be made save “at value” on the date of de-
livery. Print cloths were less active, but firm at 4c. plus 1 per
cent for 64x64 ‘“‘spots,” 4 1-16@4%4c. for 64364 “futures,” and
372@3 9-16¢. for 56x60s. Prints, ginghams and cotton dress

fabries were severally in light request.

Domestic WooLEN Goops.—There was a steady movement in
spring cassimeres, worsted coatings, etc., in execution of pre-.
vious orders, but new business was comparatively light, most of
the larger clothiers having completed their early purchases.
Heavy clothing woolens were mostly quiet in agents’ hands, but
a fair business was done by cloth and dry goods jobbers. The
status of the woolen goods market is very satisfactory, heavy
fabrics having been mostly closed out by agents, and light-
weight goods being largely under the control of orders. It is
therefore needless to remark that values are firmly maintained
on all merchandise of a desirable character. Kentucky jeans,
satinets, repellents and ecloakings were severally in light de-

| mand, and selections of flannels, blankets, shawls and skirts

were restricted to small reassortments; but prices ruled steady;
Dress goods were mostly quiet, but some fair orders for spring
styles were placed by a few of the larger jobbers for future

deliveries. :

ForeleN DrY Goops have been quiet with importers, and the
jobbing trade was only moderately active, save in the case of a
few specialties required lg’ retailers for the holiday trade, in
which there was a considerable business. The offerings at
auction were not of much importance, but fair prices were ob-
tained for most of the goods sold. Staple fabrics are generally
steady in price and stocks are by no means excessive.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Nov. 17, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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~ Geo. H. Prentiss,

. WMn.D. HATC

THE CHRONICLE.

570
l Financial, Financial. Financial,
1 FHOWARD LAPSLEY. D. SEYMOUR WiLraRp
WM;N;{Z . 0FU fsrligfr, Taintor & Holt, HowARD UrEiaT v. sy et T
s . BANKERS,

Counselor, Solicitor and Atforney.

Practices in the District, Cireuit and Supreme
Oourts of the United States and of the Brtute. in
all classes of cases. Has no other businees, and de-
wotes his personal attention and all his time exclu-
stuely to his profession. Refers to Bank of Monroe.

‘We. 17 WALL STREET, NEW YORK.
GAS STOCKS

AND

GAS SECURITIES,
STREET RATLROAD STOCKS8 AND BONDS
AND ALL KINDS OF :
BROOKLYN SECURITIES

DEALT IN.
 BEE GAS QUOTATIONS TN THIS8 PAPER.

N. T. Beers, ]r.,

Rrooklyn Securities, City Bonds.

Gas Stocks, &c.

1 NEW STREE1T,
NEW YORK.

No.

ERNEST GROESBECK, GRANT B. SCHLEY,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,

Ke. 13 WALL STREET, NEW YORK.

NEW YORK: CINCINNATI, O.:

Gio. W. CECIL, W. P. THOMAS
Member N.Y. 8tock Ex. o L. 5
M. ZIMMERMAN. . W. M. WILSHIRE.

Cecil,Zimmerman & Co.

BANKERS AND RROKERS,
24 BROADWAY, NEW YORK,
69 WEST THIRD S8T., CINCINNATI, 0.

WM. B. KENDALL.

H,
Member N. Y. Stock Exch.

, & dHenoall,

No. 31 WALL STREET,
BANKERS AND BROKERS,

Refer to Messrs. FISK & HATCH.

(OLLINS,[POUDEN QJENKINS,
" —BANKERS-
25 Pine §T. — NeEW{ORK

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
lasses of Securities dealt in at the NEW YORK

S8TOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS

and COMMERCIAL PAPER negotiated. Interest
aid on DEPOSITS, subject to check.

Randall & Wierum,

50 EXCHANGE PLACE,
Brokers in Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE.

CHAS. K. RANDALL, OTTO C. WIERUM.
Member N. Y. Stock Exchange.

e

W.C. FLOYD-JONES WILLIAM ROBISON,
Members ot the N. Y. Stock Exchange.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. 2 EXCHANGE COURT.

Stocks, Bonds and all Investment Securities
bought and sold [strictly on commission] for cash
or on margin.

Glazier, Kohn & Co.,
'BANKERS AND BROKERS,

‘66 BROADWAY AND 19 NEW STREET,
NEW YORK.

No. 10 WALL STREET, NEW YORK.

TRANSACT a GENERAL BANKING business.
DEPOSITS received and INTEREST allewed on

balances. .
Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAD bonds.
Private telegraph wires to Providence and Boston

G. E. TAINTOR. GEO. H. HOLT

Ollifle & Schmidt,

No. 72 BROADWAY & No. 13 NEW 8T,

BROXERS FOR THE PURCHASE AND
SALE OF RAILROAD SBECURITIES,

CORNELIUS W. OLLIFFE,
Member of N. Y. Stock Exchange.

EDMUND P. SCHMIDT,
Member of N. Y. 8tock Exchange.

W. N. WALKER.

C. M. RUTTER,
Member of N. Y. Stock Exchange.

Rutter & Walker,

BANKERS AND BROKERS,
No. 80 BROADWAY, NEW YORK.

Buy and 8ell on Commission, for cash or on mar-
in, all fecurities dealt in at the New York Btock
xchange. Interest allowed on dally balances.
Particular attention paid to orders by mall or tele-

graph.

F. E. Trowbridge,

BANKER" AND BROKESR, -
No. 5 BROAD OR 27 WALL STREET,
NEW YORK.

Member of the N. Y. Stock Exchange.
BRANOCH OFFIOE:
BATEMAN & CO., WASHINGTON, D. C

A General Banking Business Transacted.

Securities bought and sold on commission for cash
or on margin,

Advances made on approved collateral at the
murket rate.

Deposits received subject to check at sight.

4 per cent interest allowead on all daily balances.

Orders executed at London, 8an Francisco, Bos-
ton, Philadelphia and Baltimore Exchanges.

. S.—My New York Weekl‘y Financial Report is

mailed free of charge on application,

INVESTMENT SECURITIES.

An assortment of desirable bonds
always in hand.
Con"espondencé -solicited.

ADDRESS:

A. W. Beasley & Co.,

98 BROADWAY, NEW YORK.

BANEKERS AND BROKERS,
66 BROADWAY, NEW YORK,
DEALERS IN
First-Class Investment Securities,

GOVERNMENT BONDS, STATE, CITY, COUNTY
RAILROAD & MISCELLANEOUS SECURITIES
Bought and Sold on Commission.
Virginia Tazx-Receivable Coupons Bought.
SOCUIHERN SECURITIES A SPECIAL1Y.
LOANS NEGOTIATRED,

INTEREST ALLOWED ON DEPOSITS.

James Kitchen,

COMMISSION BROKER IN UNCURRENT
INVESTMENTS,

70 CEDAR STREET,

P. 0. BOX 8418.

STOCKS and BONDS
At Auction.

The Underaigned hold REGULAR AUCTION
- BSALES of all classes of

STOCKS AND BONDS

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER & SON

NEW YORK

R. A. Lancaster & Co.,|

.« 1 Bpecial,
Lapsley, Field & Co.,
STOCK BROKERS,
No. 5 WALL STREET,
New Y_ork.

WALSTON H. BROWN. FRED. A. BROWY,

Walston H.Brown & Bro,

BANKERS,
11 Pine Street, New York,

——

SPECIAL ATTENTION GIVEN TO THE NEGQ.
TIATION OF

RAILROAD SECURITIES.

Fred H. Smith,

BANKER AND RBRROKER,
No. 20 BROAD STREET, NEW YORK.

RAILROAD SECURITIES

(An intimate knowledge of all for the past 10 Yearp
A BPECIALTY.

Investors or Dealers wishing to buy or sell are
invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Rates. :

. THEO. V..BAND. JOHN SICKELS,
MAX E. SAND, Member N. Y.S8tock Exch,

Sand Brothers & Co,,

BANKERS AND BROGKERS,
54 Wall Street, New York,

STOCKS8 AND BONDS BOUGHT AND BOLD OR
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Simon Borg,
No. 8 WALL STREET, NEW YORK,
DEALER IN ALL KINDS OF

Railroad and Investment Securities,
SOUTHERN SECURITIES A SPECIALTY.

J D.PRINCE, JAS. WHITELY, H. CRUGER OAKLSY
HARRY C. LOGAN, MAYNARD C. EYRE,
W. R. T'RAVERS, S8pecial Partner.

Prince & Whitely,

Yo 64 BROADWAY, NEW YORK,
(Branch Office, 180 Fifth Avenue).

All classes of Railway and Mining 8tocks bought
and sold on Commission.

Private Telegraph Wires to Philadelphia, Wilming-
ton, Baltimore, Washington, Boston, Bridgeport
and New Haven.

JOSEPH P. LLOYD. W. C. MCKEAN
Member of N. Y. Stock Exch'ge

Lloyd & McKean,

34 WALL STREET, NEW YORK,

Buy and sell—on commission—Government, Rall
way and Miscellaneous Becurities. Receive deposits
subject to check, and allow interest on balances.

Buttrick & Elliman,

BANKERS AND BBOKEBSQ
Nos. 37 & 39 Wall Sty New York.
B STOCKS and INVESTMENT SECURITIES

oulls)gbau'r AND SOLD ON COMMISSION

C. A. BUTTRICKE, Member of the N. Y. Stock Exch gé
WM. ELLIMAN, Member of the N.Y.Mining Exf""'

So Mo F e
L Co.

BANKERS
No.18 WALL STREET,
' New York.

Transact a General Banking Business {ncluding
tho murchase and sale of STOCKS and BONDS £
cash or on margin. -
- Buy and Sell Investment Securi

P 0. BOX 2.647
o H.J. MoREE

STOCKES AND BONDS BOUGHT AND N
COMMISSION. SOLELON

jzed for FRASER .~

No. 7 PINE STREEY, NEW YORK.

A.M. KIDDER. WAYLAND TRASK.
: W.C HILL.
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