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BANK DIRECTION AND MANAGEMENT.
The sensitiveness felt with regard to the condition of

our national banks is a marked feature of the situation at
the present moment. This is due in good part to the
discussions which have been indulged in, since the Newark
bank failure, respecting the powers and duties of directors.
In fact, some writers appear almost to take pleasure in mis¬
representing the relation in which such officials stand to the

^bank. And because a director in his individual capacity
bas no authority to run the institution over which the
board presides, nor any right to meddle with the clerks or
books or securities—as he certainly could not have with
safety—it is quickly assumed that officers are irresponsible

creatures, stockholders and the public are wholly unpro¬
tected, directors are mere ornaments, and bank vaults are
in general empty shells.
Such loose writing would be unworthy of notice were ft

not that the Newark disaster had disturbed confidence in
bank management to such an extent that the public is
ready to credit almost any absurdity, and even the idlest
rumor becomes disquieting. We have had a case in point
this week, when operators in a speculative stock gave cur¬
rency to a suspicion with regard to the Tradesmen’s Bank;
this suspicion,—quickly changed in passing through the
excited medium of street gossip into positive assertion,—
found instant belief, at least sufficient to unsettle all values
at the Stock Exchange. High character covered up utter
ruin for years in the Newark case; this being an unques¬
tioned fact, the unreflecting crowd naturally adopts the
old maxim, ab uno dice omnes, and the more readily since
the thought is so evidently encouraged and fed by the
portion of the press which still persists in using that case
as a text for essays on directors’ duties and as a sample of
directors’ watchfulness.
It ought to be a sufficient answer to such attempts to

make the Mechanics’ Bank management of universal appli¬
cation, to simply cite the history of the National Banking
system. If the Newark case is only a specimen of the
whole—if all management is thus unconventional and loose
—losses in the past could not help being large and frequent.
On the contrary, the facts show that out of a total capital
of about 530 million dollars which has been invested in this
way under the national system since its organization—
that includes banks that have gone into voluntary liqui¬
dation and those that have failed as well as existing insti-
utions—out of a total of about 530 millions thus
invested, less than 19 millions—scarcely 3\ per cent—covers
the total capital of insolvent banks up to the beginning of
tbe last fiscal year. Where will you find a banking record
that will compare with that ? And what a complete and
forcible answer such a statement presents to these foolish
charges of loose management and unsavory condition I
Besides, if we confine ourselves to New York city organi¬
zations, the facts become even more striking; for there
appear to have been only five failures here during all
that time; and if we omit the Ocean Bank with one
million dollars capital, and the Commonwealth with seven
hundred and fifty thousand dollars, we only have left
three which altogether represented the paltry sum of nine
hundred and fifty thousand d ollars capital. Furthermore,
every one of the five banks r eferred to have paid their
creditors in full, except the little Croton, and it paid 82£
per cent.
Such facts as these leave no room for criticism or for
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uneasiness wi$h regard to the stability or management of
our city banks. That they must have been guarded
closely and carefully and are being so guarded now under
a system of management which it would not be wise to
vary much, are natural and necessary conclusions from
this simple recital. Remember, too, that bank govern¬
ment is no new science. Banks are the earliest and oldest
corporations in the world, and in this city some of those
now existing date back to the very beginning of our
national life. The presumption would be, therefore, even
without these facts, that experience has brought such
management pretty near perfection, and that those among
us who have made it their study and have the responsibil¬
ity thrown upon them, are likely to know and follow the
wisest system. This we say would be the fair presump¬
tion; while the history of our national system compared
with all other systems that have ever existed either in
America or Europe, clearly proves that experience has not
been lost upon us, but that our banks are especially well
conducted.

JSince, however, so much attention has been called to the
subject of directors and their duties, it will be worth while
to say a word with regard to the position such officers actu¬
ally do hold in a thoroughly arranged bank organization.
And first of all it is evident that they are neither Presi¬
dent nor Cashier, and could not, without great harm to the
bank, be allowed to usurp the duties of either. We
should not think of referring to this point, had it not been
repeatedly claimed within the last two weeks' that the
individual director ought to be allowed to go in and out
without hindrance and personally and at all times examine
accounts, securities and cash at will. Where would be
the safety—not to speak of the discipline—of such an
institution, for who is to watch the fifteen directors in
their daily wanderings, or be responsible for valuables
thus within the hourly manipulation of these ubiquitous
guardians. It cannot be necessary to dwell upon this
point, for every reader will see at once, that such a man¬
agement, instead of securing, would endanger the discipline,
safety and prosperity of the institution.
But as a board, the directors of a bank are the supreme

power. They meet twice in the week, when a report is
submitted to them by the President, of all the loans made
and business done since the last meeting, and they there
pass upon the whole, and either adopt, retract or modify
every transaction according as their judgment may dictate.
As often as they may think best, they have the right to
order an examination of every department of the institution
over which they preside. This is always done in well-
regulated banks at least twice a year before dividends are
declared. A committee is appointed, and when they enter
upon their examination they take complete control of the
Institution; then they allot for examination to one or more
of their number the cash, to others the demand loans, to
others the securities, &c., &c., until they have allotted to
some one and had examined the matters covered by every
item in the balance sheet. This we say is done regularly
twice a year and at as many other times as the directors
may think best. In fact, at any period if there was even
a suggestion of wrong-doing in the slightest particular,
they could, and of course would, at once act through a
committee and remove the doubt. These points, in sub¬
stance, cover the duties of directors.
It is unnecessary to continue this discussion further.

No one would be more earnest than we in condemning a
loose system of bank organization or bank management.
Nor have we any sympathy for what the London
Times"called the “ guinea pig” method of directorship.

We believe that men who accept such a position should
accept with it the duties and responsibilities of the office.
This our bank directors seem to have done fully
There were special peculiarities in the Newark manage,
ment which made such a collapse possible. We have
explained them on a previous occasion (Chronicle, Nov.
5, page 479), and need not repeat what we then said.

THE FINANCIAL SITUATION

The influences affecting the money market have not

materially changed this week, but the inquiry has been a

little more urgent, with an upward tendency in the rates.
There is a disposition to attribute this increased activity
largely to manipulation in connection with the stock mar¬

ket, but it seems to us to have been natural and the direct
result of forces at work for some time and indicated by
us last week.
A special cause of disturbance, but producing

in the main only temporary pressure, was the rumor
unfavorable to the Tradesmen’s Bank, which we have
commented on in a previous article. In the present sensi¬
tive state of the public mind respecting bank manage¬
ment, this absurd story was able to gain currency enough
to unsettle confidence for the time being; but a prompt
and thorough examination made by a committee of the
Clearing House and their report Tuesday morning,
emphatically denying that there was any ground for sus¬

picion, removed the fear, and in good part quieted the
disturbed feeling. Subsequently, however, the run on
the Newark Savings Bank acted unfavorably. Some of
the directors in the collapsed Mechanics’ Bank of Newark
were also directors in the savings institution, and hence
the loss of confidence in the latter. This was, we believe,
wholly without reason, as the bank was, and, we are
informed on good authority, is, able to meet all demands
against it. Such rumors impeaching the credit of banks
in high standing, although groundless, could not fail
under these circumstances to disturbjthe free course of the
money market.
But aside from these rumors, there has been real reason

for the gradual hardening of the market in the con¬
tinued and increasing accumulations in the Treasury while
our banks are meeting the demands for moving the crops.
We showed how such a condition must result last week
The Treasury for some time, and from one cause and
another, has been holding an unusually large amount of
lawful money; all of this beyond the necessary reserve
and working balance is so much taken out'of the reserves
of the banks, and to that extent reduces their power to
meet the demands upon them. In fact,' our Clearing

,r- e
House banks hold less-gold and legal tenders to-day than
they held a year ago, notwithstanding the country has in
the meantime gained by import and production about 125
millions of gold. With this as the existing condition, it is
not wonderful that the money market should speedily feel
further extractions by the Government from it.
We expressed the opinion that this must be so a week

ago, unless the Treasury adopted some plan for purchasing
bonds more effectual than the present. There were only
$3S,550 extended bonds offered for redemption on
Wednesday and, therefore, no relief can be looked for under
the plan announced by Acting Secretary French
two weeks ago, of offering to redeem two million
uncalled bonds on each Wednesday. It was hoped and
really expected that Secretary Folger, who took office on
Monday, would in some way indicate his purpose with
respect to these redemptions, but up to this time he has
r .-framed from making any official announcement, although
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the latest information is to the effect that a call for at least
<>0 million dollars extended Gs will soon be made.~

In the meantime, however, the money market is again
placed in the position where it can be manipulated for
speculative purposes, and the Government is therefore
earnestly looked to for some effective measure of relief.
Experience has shown that a call for bonds does not afford
a direct response, and even the offer to redeem called bonds
with interest to the date of presentation does not serve to
briuo1 them out of the hands of holders very rapidly.
The reason probably is that the bonds .are so desirable as
collateral for time loans that unless they are called
the owners do not care to disturb them, and if
called they are retained as near as possible to the matu¬
rity of the notice. Therefore it is not clear that another
call will give the much needed relief to the money market,
even if, as is suggested, the Secretary offers to redeem the
bonds on presentation. The most effective course would be
to advance the Treasury bid beyond par and interest, or
'perhaps better still, to call for sealed proposals to sell
bonds to the Government, and take those offered at the
lowest price. This plan was effective and generally satis,
factory to all concerned when it was resorted to by pre¬
vious administrators of the Department, and it is certain
to be effective at the present time.
The supply of money from the interior has been limited.

Rates of exchange at Chicago and St. Louis on New York,
which last week were high enough to admit of the return
of funds, have this week been working downward, and
tiiev are now at a point which, temporarily at least, arrests
the movement. The reason for this is stated to be a de¬
termination on the part of speculators in food staples to
hold their stocks at the Western grain and provision cen¬
tres to await either an increased European demand or a
reduction in rail rates to the Atlantic seaboard. If this is
the oase, it would seem to explain the renewed demand
upon the Western bf^ks for accommodation, and to ac¬
count for the turn in the exchanges above referred to.
The demand from the South for money has continued.
There has been an active inquiry for silver certificates to
supply it, and as they could not be obtained in sufficient
quantities some gold has been sent. Altogether, there¬
fore, there does not for the moment seem to be any pros¬
pect of increasing the amount of loanable funds here
through any change in the interior movement.
No gold has arrived from Europe during the week.

Hence, for the present, this source of money supply is<
also suspended. Of course, if money becomes more active
here, or if produce should move very freely, we may
presume on a fenewal of shipments. This would probably
be resisted as much as possible, as stocks of gold in Europe
are very low, though France is adding to her visible sup¬
ply through a payment into the banks of gold received
from taxes and the paying out of silver. The bullion in
the Bank of England, upon which the drain would mainly
come, is now at a lower point than it has been since
December, 1874. But the recent drain has been chiefly
to the interior of Great Britain, so the Bank reserve is
expected gradually to increase, unless there should be a
foreign demand for export. The Italian Government has
not the power to enforce for some time the completion of.
the contract for its loan obtained, but the co ntractors have
the option of completing it earlier should they prefer,
although they may refrain from pursuing this course.
This is tno onl) demand about which there is any certain¬
ty. The tendency of foreign exchange indicates that
shipments to America must speedily come, but to what
extent it is at present impossible to say.

The exchange market was strong until Tuesday, when it
fell off by reason of a better supply of bills, and the ten¬
dency, as we write, is toward lower rates. It is reported
that part of the supply comes from bills drawn against out¬
going securities, but the margin of profit for cable trans¬
actions is very narrow, as will be seen by the following,
showing relative prices in London and New York at the
opening each day.

Nov. 14. Nov. 15. Nov. 10. Nov. 17. Nov. 18.

Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.

prices.* prices. prices* prices. prices.* prices. prices* prices. prices.* prices.

U.8.4s,c. 117 00 117* 170-88 117* 117-12 117 11700 110* 117 116*
U.S.3*s 102-40 102* 102-18 102* K2-30 102 10230 1C2 10206 102*
Erie 4M9 47 47-01 40* 4041 40* 40-89 40* 16-77 40*
2d con. 10557 104* 105-40 104* 102 51* 104* 102-54* 104* 102*34 + IC4*
Ill.Cent. 134-27 135 13413 134* 133-89 134 134-49 134* 134-02 134*
N. Y. C.. 140-59 139* 189-72 139* 13923 138* 139 72 139* 139-23 138*
Reading 34-05+ 08 3402-* 07* 33 05 07* 33-53 + 07- 3333+ 06*

Exch’ge,
cables. 4"80 *-4 4-80 4-80 4-80 4-80

♦ Expressed in their New York equivalent.
+ Reading on basis of $50, par value.
+ Ex interest.

Note.—Tlio Now York equivalent is based upon the highest rate for
©able transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.
The Bank of England return for the week shows a

decrease of £46,500, with, however, a gain of per cent
in the proportion of reserve to liabilities. The Bank of
France reports a gain of 5,425,000 francs gold and a loss
of 3,925,000 francs silver. The following exhibits the
amount of bullion in each of the principal European
banks this week and at the corresponding date last year.

Nor. 17, 1831. Nov. 13, 1880.

Gold. Silver. Gold. Silver.

Bank of England
£

20,680,064
25,103,256
6,406,862

£ &

26,297,994
22,096,557
9,044,000

£

Bank of France
Bank of Germany

Total this week
Total previous week

47,213,857
19,220,587

19,560,682
18,OSS,OOO

52,192,782
52,021,882

06,434,441
66,599,381

57,438,551
57,359.821

67,648,682
67 902.912

J3P3 The above gold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
no information on that point.

The stock market has been more or less influenced this
week by the disquieting rumors referred to above. Not¬
withstanding the fact that these reports were promptly
denied, they have seemed to cause uneasiness among
speculators, and an indisposition to trade at least until the
effect had entirely passed away. Consequently, although
prices of some of the specialties were sharply advanced
at times, the market soon relapsed into dulness. On
Wednesday the expectation that the Secretary of the
Treasury would announce his programme, and reports
that the trunk-line war was again on the eve of settle¬
ment, served to make the market strong in the afternoon
and on Thursday morning, but it soon reacted and for
the speculative properties became heavy. Yesterday after¬
noon came the announcement that the Pacific Bank of
Boston had been -compelled to close its doors, and that the
Central National Bank of the same city was also in trouble,
and this naturally had a further unsettling effect upon
values.
In a subsequent article we give the facts relating to the

present condition of the new trunk line railways now
building. That the capital for them has been so readily
procured, that they are being pushed by shrewd, calculat¬
ing business men, who know what they are about, and
that the promoters entertain the most sanguine expecta¬
tions of the success of their ventures, is pretty good proof
that the increasing business of the country demands the
additional facilities. Some see in these new lines the ruin of
existing lines. Nothing could be further from the truth.
It will probably take fully two years yet before the new
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roads will be in a position to enter for a share

* of traffic. Already existing lines have more than
- they can do. Making such rapid strides forward
as we do, what may we expect at the end of another two
years ? Is it not reasonable to suppose that the new lines
may be well fed from new business without entrenching
upon that now delivered to the old systems? Every addi¬
tional road built in the West, the Northwest, or the
Southwest, means additional traffic for the roads running
to the seaboard. With the Pacific roads—the Northern
Pacific, the Union Pacific, the Atlantic k Pacific, the
Southern and Texas Pacific—opening up vast areas of new
territory every month, and swelling the volume of east-
bound traffic, who can tell what proportions that traffic
will reach in the immediate future and to what additional
extent existing facilities will be taxed to do the enlarged
work imposed upon them.
The Treasury operations for the week, excluding the

receipt of $3,000,000 gold from the Philadelphia Mint,
have resulted in a gain, which is a loss to the banks, of
$1,241,587 54. The payments by the Assay Office
through the Sub-Treasury amounted to $237,404, and the
following table shows the receipts by the Sub-Treasury
from the Custom-House.

Date. Duties.

Consisting of—

Cold.
u. s.

Notes.

Silver
Dollars.

Silver

Certificates.

Nov. 11.... $495,590 08 $353,000 $13,000 $1,000 $130,000
<< 12.... 317,528 06 182,000 11,000 1,000 125,000

U 14.... 505,221 03 353,000 13,000 139,000
4( 15 ... 379,889 00 270,000 7,000 1,000 102,000
ii 16.... 256,442 64 188,000 13,000 55,000
a 17.... 473,978 05 311,000 10,000 1,000 158,000

Total... $2,433,648 86 $1,657,000 $67,000 $4,000 $709,000

The following shows the Sub-Treasury operations for
the week ended Nov. 17, and the receipts and shipments
of gold and currency reported by the leading banks.

*

Into Banks. ChitofBanks Net Loss.

Sub-Treasury operations, net...
Interior movement

$ $1,241,587
2,164,000

$1,241,587
346,0001,818,000

Total $1,818,000 $3,405,587 $1,587,537

The interior movement as above embraces all the re¬
ceipts and shipments of gold and currency reported to us
by the principal banks for the week ended Nov. 17,
which (stated in our usual form) are as follows.
Receipts at andShipments from N. T. Received. Shipped.

Currency $1,793,000
25,000

$1,566,000
593,000Gold...”

Total $1,818,000 $2,164,000

Four hundred thousand dollars were taken out of the
vault of the Bank of America during the week by the
associated banks.

NEW TRUNK LINES OF RAILROAD.
There are now under construction between Chicago and

the seaboard six distinct pieces or sections of railroad,
under separate organizations, which are to form parts of
new trunk lines between the West and the Atlantic coast.
These are not paper roads, but are already so far ad¬
vanced that three of them will probably be'completed and
in operation during 1SS2, and all of themwTithin two years
from the first of January next.
Three more termini will thus be made on the Jersey

side of the Hudson River opposite New York City, pre¬
sumably wTith all the grain elevators and other facilities
for the delivery of grain, provisions, cattle, &c., directly
on board of European steamships and sailers. These
termini, all new for the above purposes, will be those of
•the Newr York West Shore k Buffalo near the end of their

tunnel at Weehawken; the Delaware Lackawanna &
Western terminus at Hoboken, used hitherto only for
their coal and passenger business; and the Central of
New Jersey termini at Jersey City and on the Kills, also
used heretofore for their passenger and coal traffic.
Comparing the respective mileage of all the roads then

to be worked, we should have the following:
FROM CHICAGO TO BUFFALO. Miles.

Lake Shore & Michigan Southern 540
Michigan Central via Detroit and the Canada Southern 540
Chicago & Grand Trunk with Grand Trunk of Cauada 531
New York Chicago & St. Louis (approximate) 520

FROM BUFFALO TO NEW YORK.
New York Central & Hudson 440
New York West Shore 61 Buffalo (approximate) 425
New York Lake Erie & Western 422
New York Lackawanna & Western with D. L. & W. (approximate). 415

FROM BUFFALO TO BOSTON.
New York Central & Hudson with Boston & Albany 500
Boston Hoosac Tunucl & West, with Fitchburg RR. (approximate) 490

FROM CHICAGO TO NEW' YORK.
Lake Shore <k Michigan Southern with New York Cent. & Hudson. 980
Michigan Cent, with Can. Southern and the N. Y. Cent. & Hudson. 980
N. Y. Chicago & St. Louis with N. Y. Lack. & West, (approximate). 935

Do do with N. Y. West. Sh. & B. (approximate). 945
Chicago & Atlantic with N. Y. Penn. & O. and N. Y. Lake E. & W.. 974

Do with N. Y. Plttsb. & Chic, and Central of N. J.. 887
Pittsburg Fort Wayne & Chicago with Penn. RR. and leased lines. 912
A glance at the roads and their present condition

and future prospects may not be uninteresting. Enumer¬
ating the several lines according to their location,
we have (1) the New York Chicago k St. Louis, stretching
from Chicago to Cleveland and thence to Buffalo; (2) the
Chicago k Atlantic, from Chicago to Marion, Ohio, con¬
necting there with the New York Pennsylvania k Ohio;
(3) the Boston Hoosac Tunnel k Western, from Buffalo to
Schenectady and thence to the Hoosac Tunnel; (4) the
New York West Shore k Buffalo, from Buffalo to Schen¬
ectady and thence to Weehawken; (5) the New York
Lackawanna k Western, from Buffalo to Binghamton,
connecting with the Delaware Lackawanna Western; (6)
the New York Pittsburg k Chicago, from Marion, Ohio, to
Wampum, Pa., and thence to Red Bank, connecting there
with the Central of New Jersey system to New York.
So far as yet known, there has been no combination
between any of the companies cofttructing the above-
named roads. Only one of the new lines is a direct road
from Chicago to Buffalo, but three of them run from
Buffalo eastward.
The capital already raised, or definitely subscribed, for

these six lines can hardly be less than $65,000,000, and
yet it is a singular fact that there has been put on the
market openly and advertised for' public subscription only
$6,000,000 of bonds—those of the Chicago k Atlantic
Road, which is built under the auspices of Erie, as a west¬
ern connection. All the capital for the other roads has
been raised by private subscriptions of capitalists, or, what
amounts to about the same thing, through the interven¬
tion of construction companies which take the securities
of the respective roads that they are building.
The New York Chicago k St. Louis Road is built under

a strong management, largely of Western men, and is
already well advanced towards completion between Chica¬
go and Cleveland. The whole road from Chicago to Buffalo
the company will probably have completed and ready for
business during the summer or fall of IS82. It is obvious
that the line will come in direct competition with the
Lake Shore k Michigan Southern road, and will press that
road closely, not only on through but in local business.
The company bases its chief claim for becoming a profita¬
ble enterprise on its relatively small interest charge, as
compared with the Lake Shore, since the bonds to be
issued are stated at only $25,000 per mile. But whatever
the amount of bonds per mile of road may be, it is tolera¬
bly certain that no road can be thoroughly built and fully
equipped to compete with such a line as the Lake Shore
for anything like $25,000 per mile, and the total capital
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account, whether in bonds or stock, will have to be much
Inore than that amount. The officers of this Company are:
C. R. Cummings, President, Chicago, Ill.; C. T. Brice,
Vice-President, Cleveland, Ohio; B. G. Mitchell, Secre¬
tary and Treasurer, New York; L. Williams, General
Manager.
The Chicago & Atlantic can hardly be considered £n

independent line of road, as it is built under the direct aus¬
pices of the New York Lake Erie & Western and the New
York Pennsylvania & Ohio, to furnish those great roads a
straight route to Chicago from Marion, O., a distance of
937 miles. The road is well advanced, and will probably
be completed in 1882. The bonds have a guarantee from
the two companies above named, that all the gross earn¬
ings on their lines from business to and from the new road
will be applied, if necessary, in making up any deficiency
in the net income of the Chicago & Atlantic to pay its
own interest. This traffic guarantee of total gross earn¬

ings is one of the strongest ever made.
The Boston Hoosac Tunnel & Western Road is to reach

from Buffalo to the_Hoosac Tunnel, in Massachusetts, and
the work is now prosecuted with vigor between Schenec¬
tady and Syracuse. The ‘company has completed its line
from Schenectady to the" Massachusetts State line, and has
raised a large amount of money for the work in progress.
General W. L. Burt of Boston is the President, and
Boston and New^ York capitalists are heavily interested.
Without naming a precise date for its completion, it is
believedJ,hat the entire road will be in operation within
two years from date.
The largest enterprise of all the new trunk lines is the

New York West Shore & Buffalo. This road will extend
from the docks and tunnel at Weehawkeh, by the old Jer¬
seyCity & Albany Road (purchased), to Haverstraw, thence
along the Hudson River, through the West Point tunnel,
just completed, to Cornwall, and thence to Athens, from
which point it will run direct to Schenectady, with a
branch to Albany, and from Schenectady to Buffalo.
The company has just purchased from the New York
Central & Hudson Company its Athens branch, ex¬

tending from Athens to Schenectady, which does not
apparently show opposition from Mr. Vanderbilt, who
might be expected to oppose the new road very heartily.
The company is engaged in the work of active construc¬
tion from Schenectady westward, as well as on its Hudson
River lines, and will also have a branch from Cornwall to
Middletown,' N. Y., the terminus of the present New York
Ontario & Western. It has been stated that the New
York West Shore & Buffalo has bought out the property
of the New York Ontario & Western, giving its own
securities in payment, and while this is not denied, the
details are not precisely known, as all the financial affairs
of the company have been very quietly managed, no bonds
having been offered for public subscription, though a mort¬
gage for $50,000,000 has been recorded. The road is built
by the North River Construction Company. The parties
identified with the New York Ontario & Western are

mainly interested in the New York West Shore & Buffalo.
Of the latter road Gen. Horace Porter is President, Alex¬
ander Taylor, Secretary and Treasurer, and Charles Paine,
General Manager. Of the New York Ontario & Western

F. Winslow is President, and C. N. Jordan, Treasurer.
The whole road from Weehawken to Buffalo, and from
Oswego to Cornwall, is expected to be in operation before
the close of 1883.
The next line in the order of its location is the Buffalo

hfle of the Delaware Lackawanna & Western, extending
from Binghamton to Buffalo, and built by the New York

Lackawanna & Western company. This line is well
known and has been much talked about for a year past, a
forming a sharp competitor to the New York Lake Erie
& Western, whose lines it parallels for many miles. The
road will probably be finished in the summer of 1882, and
will immediately bring in the Delaware Lackawanna &
Western, with all its docks and terminal facilities at

Hoboken, as another bidder for Vrestern trunk line
business. The road will probably cost over $10,000,000,
but no securities have yet been advertised for public sub¬
scription.
The last of the trunk lines to be noticed is that located

to the southward of the others—the New York Pittsburg &
Chicago Railroad, which is intended to form, with the
Central of New Jersey and its connecting lines in Pennsyl¬
vania, another outlet for Western products. This route
seems less certain, less compact and homogeneous than the
others. Starting from New York, it consists of the Cen¬
tral of New Jersey, reaching to Tamanend, Pennsylvania,
thence to Williamsport, and from there, over the Phila¬
delphia & Erie and the Alleghany Valley Low Grade divi¬
sion, to Red Bank, Pennsylvania, a distance from New
York of about 400 miles. Thence 65 miles, over the Pitts-
burg & Western, to Wampum, Pennsylvania; thence over
the New York Pittsburg & Chicago road, now under con¬
struction, 165 miles, to Marion, Ohio, where connection
will be made with the new Chicago & Atlantic road, 257
miles to Chicago, making the entire line from New York
to Chicago 887 miles. The company also has a Pittsburg
connection from Harmony, and its road as above described
is expected to be in operation before the close of 1882.
Gen. J. S. Negley, of Pittsburg, is President of the New
York Pittsburg & Chicago, and Henry Day, Esq., of New
York, is a leading director, and trustee of the mortgage.
What then will be the trunk line facilities on the first

day of January, 1884, about two years from this date, if
all the above-named roads are completed and in operation?
Briefly, there will be two important roads, under strong
management, added to the eastward lines from Chicago—
the N. Y. St. Louis & Chicago and the Chicago & Atlantic;
three new lines will be added to the, roads eastward from
Buffalo—the Boston Hoosac Tunnel & Western, the New
York West Shore & Buffalo and the New York Lacka¬
wanna & Western; one new line will be formed running
from Marion, Ohio, to Red Bank, Pa.—the New York
Pittsburg & Chicago—connecting with the Central of New
Jersey and its leased lines; three new termini for Wester*,
freights will be made on the Jersey shore opposite New
York City.

NEW ORLEANS AND ITS NEW RAILROAD
CONNECTIONS.

The completion of the New Orleans Pacific Railroad,
giving a line from Shreveport to New Orleans, an¬
nounced this week, is an event of more than ordinary
significance to New Orleans and the State of Louisiana.
For many years the people there have looked forward to
the day when rail communication would be- established
between the northern and southern ends of their terri¬

tory. But though the initial steps in the enterprise were
taken as early as 1874, it was not until the road passed
into the hands of the Texas & Pacific people in 1880 that
the success of the undertaking became assured.
The road passes through a rich timber district, west of

the Red River, for the first part of the distance from
Shreveport south, and then on to New Orleans through
very fertile sections devoted to cotton, sugar and rice.
The road is certain of a large local traffic at the outset,
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and will give an impetus to the development of large
areas in Louisiana which up to the present time have been
almost entirely neglected and overlooked. In this way,
also, the road will add to the trade of New Orleans. But
aside from this, its chief significance lie* in its furnishing
an outlet to the productions of the Southwest and the
•country beyond. A junction it is now promised will be
effected next week between the Texas & Pacific and the
♦Southern Pacific, and then New Orleans will have an all-
rail route to the Pacific coast. The importance of this
admits of no dispute. It is claimed that when the
new route is brought into operation New Orleans can,
with profit, bring wheat from California and export it to
Europe. However that may be, there can be no doubt
that by means of this route that port will acquire a strong
hold on the business of a section of country that must
undergo large improvement in the immediate future, and
that the effect will be to swell the proportions of its busi¬
ness. For the Texas & Pacific runs straight across the
wide expanse of Northern Texas, while the Southern
Pacific pierces the rich mining districts and grazing fields
of New Mexico and Arizona, and a good portion of the
traffic gathered up along these lines will naturally find an
outlet at this Southern port, and give it more than its
former prominence.
To New Orleans the New Orleans Pacific occupies the

same position in the country west of the Mississippi that
the Chicago St. Louis & New Orleans does in the country
oast of the Mississippi. The latter road is not the only
one connecting New Orleans with the North and East, but
then it is the principal one—that is, it is pre-eminently a
New Orleans road, and interested as is no other in the
growth of that port. So also west of the Mississippi,
though Morgan’s- Louisiana & Texas rDad brings to New
Orleans a share of the trade of Southern Texas, and is
valuable for that reason, yet there can be no doubt that
when the extensions North and West now" projected and
planned are perfected, the New Orleans Pacific will be the
principal .highway for the immense traffic -that those
sections will afford, and more important therefore than
any other. With a comprehensive network of roads on
either side, and with the navigability of the Mississippi
improved by the jetties, New Orleans would appear to be
better prepared than ever to cope with its rivals.

RIGHTS OF PURCHASERS OF COUPONS.
The United States Circuit Court in Indiana has ren¬

dered a decision somewhat adverse to the rights of
bankers and brokers who may buy interest coupons sepa¬
rate from the bonds to which they were originally
attached; the substance of the decision was, that, as the
coupon does not contain recitals of the facts needful to
establish authority to issue the bonds, the purchaser must
hold himself prepared to make other proof.
It seems that one Hopper, the plaintiff, purchased a

number of coupons which had been cut in the usual
course from bonds issued some time ago by the town of
Covington.' No objection was made that he did not buy
them before due. or did not pay full value. These
coupons were simple promises to pay, expressed in these
words: “One year after date the town of Covington will
pay to the bearer, in the city of New York, eight dollars,
being one year’s interest on bond No. 14.”
By a statute of Indiana which has been some years in

force, a city or town may issue bonds to provide means for
school purposes; but this power can not be exercised except
upon a certain petition of tax-payers, nor for a sum
exceeding $50,000. Very probably the bonds themselves

' r

[Vol. xxxio!

which the town officers of Covington issued, embodied
recitals showing that the conditions of the law had been
complied with and that the bonds were authorized and
valid. But such recitals are not usually repeated at

length in coupons; at any rate they were not contained in
the coupons which Hopper had acquired. And on behalf
of the town the law point was raised, in his suit to col¬
lect the interest due by the coupons, that he must gather
and present proof of the various - facts and conditions
which by the law must exist to render town bonds valid.
On behalf of Hopper, the argument, briefly stated, was

that towns have the right to issue notes for some pur¬

poses and that he could buy and bring suit upon the
coupons as if they were so many negotiable notes. The
courts should presume, it was contended, that the officers
had made the bonds for a lawful purpose and in a manner
conformable to law; if they acted in any respect irregu¬
larly, that was a matter for the townspeople to show.
The Court sustained the objection to 'the suit. The

opinion was to the effect that municipal corporations are
created for purposes of government, not for business.
They may make contracts, incur debts, and issue obliga¬
tions for money within certain limits, where the purpose
of doing so is to discharge the duty of local government.
But it does- not follow that they can issue commercial
securities, payment of which will be enforced against tax¬
payers, if the holder be a purchaser in good faith, no
matter though the issue was'irregular or fraudulent. On
the contrary, their powrer to issue commercial paper is the
exception, not the rule. Hence municipal bonds or cou¬
pons, which do not contain recitals, are not entitled to
protection as commercial paper, nor will the courts take it
for granted that the issue was authorized and was regu¬
larly made. Whoever buys them should inquire how
they came to be put forth. In this particular case the law
of the State allowed the town officers to issue bonds for
school purposes. Then Hopper should have inquired,
when the coupons were offered to him, whether they were
cut from bonds issued for school purposes and in the
manner directed by law. Before he could sustain a suit,
he must ascertain these facts, and make proper proof.
This doctrine may easily take buyers of coupons by

surprise, for it contrasts strongly with the rule to which
dealers have become accustomed in reference to the bends
themselves. It is generally understood that whoever
buys a city, county or town bond must assure himself
that a lawful power to issue the obligation existed. He is
supposed to be able to understand the constitution of the
State and the language of all the statutes, however com¬
plicated. He takes the risk of any question of power
which may be raised under the lawTs such as they are;
also any risk there may be that the courts may pronounce
the law unconstitutional. But upon the question whether
the officers proceeded regularly and obeyed the various
directions of the law, in exercising the power, he—we are
speaking of a purchaser for value, not of one in the posi¬
tion of an original lender and to whom the bond was
issued at its first inception—he may trust to recitals and
presumptions.
Thus the courts will not allow the city, county or towm

to defeat the claims of one who has purchased its bonds
upon the faith of the written declaration of its officers cer¬
tifying that all proper steps have been taken, by disputing
the certificate and proving irregularities or defects in the
mode of proceeding. The municipality is said to be
estopped from denying the recitals.. In other words, one
who buys one of these bonds fairly in market has in gene¬
ral only to ascertain that the corporation was clothed with-

-
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power to make it, and. then to read the bond and see that it
describes a course of proceeding pursued which is correct
according to the law. These two precautions are all that
he need take, assuming, of course, that the bond is of the
negotiable sort. The position of a purchaser of coupons
is much less secure, if the doctrine declared by Judge
Gresham shall be finally accepted as law.

ELLISON & CO:S ANNUAL REVIEW OF THE
COTTON TRADE FOR THE SEASON 1880-81.

[CONDUCTED BY THOMAS ELLISON.]
The past season has witnessed a continuance of the revival in

the cotton trade which commenced about two years ago.
There have been the usual drawbacks incidental to the fluctua¬
tions in prices inseparable from a vigorous condition of the
markets, and the usual disappointments resulting from losses
occasioned by either buying or selling at the wrong moment.
But a largely-increased business has been done, with, on aver¬
age, fairly satisfactory results; and from a “ dividend” point of
view, the season compares favorably with most of its pre¬
decessors.
The Continent only partially shared in the improvement in

trade which began in 1879-80, but from all quarters our reports
indicate a distinct change for the better during the season just
closed. The out-look twelve months ago was regarded as being
pretty favorable, except in the case of Russia; but in the end,
if there is any difference at all, Russian spinners and manufac¬
turers have done better than those of any other country.
Another satisfactory feature is that the cotton industry of
France is rapidly recovering from the depression experienced
for several successive seasons.
The satisfactory state of trade throughout the world is due

chiefly to the prosperity consequent upon the good food crops,
as the previous depression was mainly the result of the general
impoverishment produced by a series of deficient harvests.
The prospects for the new season quite justify the anticipation
of a continuance of the healthy flow of business experienced in
1880-81.

COURSE OF THE MARKET, OCT. 1, 1880, TO SEPT. 30, 1881.
t The second half of September witnessed a rapid decline in
the value of the current month’s deliveries. From the middle
of August onwards there had been visions of a September
corner, and in anticipation of this near futures ran up to 7%d.
The expectation of a squeeze was generally entertained until
about the middle of September; but from that time to the close
of the month it became gradually apparent that the month was
“long,” not “short.” The consequence was a species of
collapse, prices giving way 7-16d. in a fortnight, and closing at
5-16d. on the spot and 17-32d. for September deliveries below
the highest prices touched in August.
October opened quietly. Middling upland was at 6%d. on

the spot, at 6%d. for October delivery, and at 6 7-16d. for
November. During the first week there was a decline of %d.
per lb. This led to more activity, and the fall was almost
recovered between the 7th and 20th of the month. Then fol¬
lowed a slight reaction, and again a subsequent rise, the latter
movement being occasioned by the absence of a number of
overdue steamers, which at the last moment necessitated some
active buying for delivery on the last day of the month.
Octobers, therefore, closed at 6 23-32d. and spots at 6%d.
Meanwhile, forward deliveries were selling at 6 7-16d. for near
and 6 5-16d. to 6 15-32d. for distant positions. In November
the margin between spots and futures was materially lessened
by the influence of unfavorable crop accounts and by exciting
advices from New York. During the week ended the 25th the
sales of futures in that market reached 1,464,000 bales, and
prices advanced %c. to l%e. per lb. Here there was an ad¬
vance of %d. to /£d, per lb. Compared with the rates current
on the 10th, there was a rise of %d. on the spot and %d. for
distant deliveries—7 3-32d. being paid for May-June, against
6%d. for spots. Between the 26th November and the 22d
December there were numerous slight fluctuations, but the
general tendency was downwards, owing to the check given to
demand by the advance which had taken place, and to the
Eiore subdued tone engendered by large receipts at the Ameri¬
can ports and less unfavorable crop advices. There was a
rather firmer feeling at the close of the month, and during the
first five days of January, accompanied by a recovery of

per lb. in prices; but there was no confidence in the
restoration of the high figures touched on the 26th November.
Manchester has done a very considerable business during the*

last six weeks of the old year, and buyers were now holding
aloof pending the developments of the new crop, about the
size of which a considerable change of opinion had been pro¬
duced by the heavy receipts at the ports, and the consequent
increased crop estimates. The previous crop had amounted to
5,757,000 bales. The highest estimate of acreage (that of the
Financial Chronicle) gave an increase of 9% per cent, which
pointed to a probable yield of 6,300,000 bales, with a similar
season to the previous one ; but many people thought that the
destructive weather experienced in October, November and De¬
cember had cut down the yield to about 5,750,000 bales. Such a.
theory, however, was quite incompatible with the enormous-
receipts in the latter half of December and the beginning of
January, and the opinion began to gain ground that the dam¬
age done to the crop had been greatly exaggerated, or else that
the area sown had been largely understated. The estimates*
therefore, began in January to recover the ground lost in
November and December. Faith in the maintenance of current
rates experienced a corresponding decadence. Business was cut
down to very moderate dimensions, and with slight interrup¬
tions the course of prices between January 5th and May 11th
was downwards, ending in a total decline of 1 l-16d. in spot
and l%d. in futures, and bringing middling uplands down to*
5%d. on the spot to 5%d. for May delivery, and to 5%d. for
August-September delivery.
The continued heavy movements at the America i ports had

for some time past given rise to the opinion that a l enormous,
stock would be accumulated here during the summer months,
and that serious financial difficulties would be witnessed in con¬

nection with May-June deliveries, in which it was well known
that a gigantic business had been done. On all sides the idea
spread that the entire campaign had been on a wrong basis
that the market would be crushed by excessive supplies; and
that prices would sink to much below 6d. per lb. and remain
there. The consequence was an ungovernable desire to sell
cotton—not only what was in existence, but as much as possible
of what did not exist. The onslaught thus made upon the mar¬
ket was aided by exaggerated forecasts of supply for the balance*
of the season, and by sensational estimates of the new crop. In
this way the market was completely demoralized. Even the
spinners, although they were full of orders, turned “ bears.’*
The culminating point of the depression was on the 11th May,
the day after the failure of a large Continental firm, havings
houses in Amsterdam, London and Liverpool. On that day, as
already stated, middling was quoted at 5%d on the spot, but as
low as 5%d. was accepted for May delivery; and so confident,
were the “bears” that 5/£d. was the proper price for cotton that
they sold autumn deliveries at 5%d. to 5%d., and new crops at
5 ll-16d! These were the lowest prices of the season.
We pointed out at the time that an utterly mistaken view

was being taken of the situation and prospects of the market*
and that sooner or later a sharp reaction would be witnessed*
For a few days after we wrote there was very little change, but
within a month prices had advanced 7-16d. per lb., middling on
June 10th being quoted at 6 3-16d. on the spot and 6 5-16d. for
Augast-September delivery. The improvement had been helped
by increased animation in Manchester, where 32’s twist had
advanced %d. to %d. per lb. and 8% lb. shirtings 4%d. per
piece upon the low rates current in May. In fact, it was appar¬
ent that a large rate of consumption was going on, and would
continue to go on (for all that could be seen) until the end of
the season. But visions of a gigantic new crop still haunted,
the public mind, and no one would give more than 7-32d*
advance for November-December. In fact, so scared had most
operators been by the manner in which the market had fallen
to pieces in May, that they hurried to realize the advance just
quoted, the result of which was a reaction in futures of 3-32d.
to Ysd. between the 10th and 27th June ; new crops once more
sinking to 5 13-16d. Meanwhile, one operator, more courageous
and far-seeing than the rest, had been purchasing largely
while the market was in a selling humor; and as selling cotton
“ short” was regarded as a royal road to fortune, he experienced
no difficulty in buying a gigantic quantity of autumn futures.
Contrary to the expectations of the “bears,” however, prices
did not decline. In July, therefore, they began to
think that it would be prudent to cover some of their con¬
tracts ; but the moment they entered the market they
found such a scarcity of sellers that, between the-
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37th Jane and 22nd Angost, prices, with intermediate flnctua-
tione of %d. to %d. per lb., advanced ll-16d. on the spot and
%d. to 7-16d for August to September deliveries, all of which
touched 6 29-32d. It was expected that the large tenders made
on the first day of August would severely test the financial
resources of the principal operator. This anticipation caused
a decline between the 2d and 4th August of l-16d. on the spot
and 3-32d. for August-September deliveries. A sympathetic
fall also took place in new crops, November-December delivery
Binking to 5 31-32d. But the heavy tenders were all quietly
taken up. When this became known the demand “ to cover”
revived, but not until towards the middle of the month; and
between the 9th and 19th there was an advance of a %d. on
the spot and %d. for August and August-September deliveries,
the one touching 7 3-16d. and the other 7 5-16d. Meanwhile
less favorable accounts of the American crop, which was said
to have been seriously injured by drought, caused an advance
of fully %d. per lb. in deliveries for the winter months, Novem¬
ber-December rising to 6Md. For some weeks previously 7d.
per lb. had been looked forward to as the probable top of the
market for near cotton, and 6%d. as a likely culmination for
“ new crops.” The advance already quoted, therefore, led to a
pause in the demand, and, as usual under such circumstances,
the pause was followed by a decline, middling falling back to
6%d. for near cotton and to 6 3-32d. tor distant. This was
between the 19th and 24th August. The decline led to revived
buying, and between the 24th August and the 9th Sept, there
was a recovery of 7-16d. for spots, ^d. for September and /£d.
to ^d. for new crops, which latter were exceptionally influenced
by further unfavorable crop news, considerably reduced esti¬
mates, and by an important rise in prices at New York and the
South. The advance brought forth an emphatic protest from
Manchester, where meetings were held for organizing the sys¬
tematic adoption of “ short time.” This was partially carried
out. The upshot was a reduced demand, which, aided by a
decline at New York, caused a fall of %d. on the spot and
7-32d. to McL for futures, between the 9th and 14th of the
month. During the subsequent week, with a continued small
business, there was a further deciine of l-16d. on the spot and
l-82d. for new crops; but September gained l-32d , owing to its
exceptional position. The virtual break-down of the ‘‘short
time” movement, and the consequent increased spot demand,
however, reinvigorated the market between the 20th and 27th.
Spots advanced Septembers 5-16d. and new crops 3-16d.
to %d. On the 28th there were fluctuations of l-32d. to l-16d.
On the 29th the feeling was very sensitive. At the opening
there was an advance of l-32d., but late in the day Septembers
lost 5-32d. and other positions l-32d. to l-16d. from the pre¬
vious best prices. On the morning of the 30th attention was
directed almost exclusively to the closing transactions in con¬
nection with the September corner. There was a very animated
scene on ’Change, owing to the concourse of people attracted by
the fame of the squeeze; but there was less excitement than at
the wind up of the October corner of 1879. The fluctuations in
prices on the two days compare as follows:

■ Sept. 30, 1881—7516> 7H30, 738, 71332« 73s. 7*332, 738, 71132, 75iq, 71*32
7B1C, 7932, 7*4, 7932. 714, 738, 771(J.

Oct, 31, 1970-738, 71332, 7%, 711*2, 7316, 714, 7*1*, 7H32, 73s, 71332
77ie,7l2, 7916, 7*8, 7213o.

—The “striking” price fixed at 12 o’clock was 7%d. An houi
and a half later the spot quotation was reduced to 7%d. The
final tender against September amounted to 99,500 bales. This
was considerably greater than had been expected, and the
result was a giving way l-32d. to l-16d. in futures. The fall*
however, was partially recovered before the end of the day,
and the market closed steady, but with the conviction that spot
prices would have to run down to somewhere about the quota¬
tion for October delivery.
The opening, highest, lowest, closing and average prices of

middling upland on the spot for the past six seasons ended
Sept. 30 compare as follows:

1881. 1880. 1879. 1873. 1877. 1876.

Owning
Higlieet
Lowest
Closing

Average...

678
7‘ie
5%
7716

613ie
7^2
6716
67e

612
7*16
47e
G1316

63s
6%
513i6
6I2

51516

»•-
63s

6%
7*8

515i8

6*2 63132 63*2 65;e 6I4 6I2

The following is an account of the principal fluctuations in
the prices of middling upland on the spot and for forward
delivery during the season:

Spot.

Sept. 30, 1880 G78
Nov. 10, *4 6716

«( 26, 44 61-V
Dec. 22, 44 0nl6
Jan. 5, 1881 61316
May 11. 44 5%
Juuo 10, 44 63j6

46 27, 44 63itt
Aug. 2, 44 678

44 4, 44 613io
44 19, 44 7ho
if 24, 44 67q

Sept. 9, 44 7°16
44 20, 44 718
44 27, 44 73s
44 29, 44 77lfi
44 30, 44 73s

Oct-
Nov.

Jan.-
Feb. Tune.

July-
Aug.

O'7} 6
6U32
67s

6i3Ie

b^y32
611] 6
627S,

69lfi
61*32
7332

(52632
7116
52532
69*2
6632
62982
6i3ie

'

Aug.-
Sep .

Sept.-
Oct.

Sov.-
Dtc.

•••• • ••

* " * * * *

• •-•••*•

578 5>31S 5n16
6*26 6*8 5**32

0ie4 513ie
6^9.32 G710 0l}6531*060*o
73ig 6I2

“

67s 0*16 6332
73s 02*32 63ft
73i6 61732 6*8
71« 62332 6*8
71032
7!4-* 16

Oil it 67732
6*8 6ia

Jan.-
Feb.

at
6*4
6*8

6133
62132
61»m

European Imports and Stocks
The imports and stocks for the whole of Europe compare as

follows, in 1,000s of bales :

Ameri¬
can.

East
Indian Brasil. Egypt. Smyr¬

na.

W. I.,
AC. Total.

Import.
1880-81 4,520 1,094 249 412 42 69 6,386
1879-80 3,905 1,186 152 463 24 103 5,833

Increase 615 97 18 553
Decrease .... 92 .... 5i .... 34

Stocks Sept. 30.
1881 666 229 27 45 3 8 978
1880 365 224 13 45 2 28 677

Increase 301 5 14 1
■

-5 ‘
301

Decrease .... 20

Delivbribs for Five Seasons.

The following is a comparative statement of the deliveries, in
1,000s of bale*, during the past five seasons, with the weight in
pounds: -

0.

C

•£s
5 EastIndia. Brazil.

44

§
§

|'S
s: Total. Average

weight.
Great BHtain.

1880-81 2,511 239 159 247 45 3,201 446
1879-80 2,294 270 119 273 62 3,018 444

1878-79 2,094 191 93 169 55 2,602 436
1878-79 2,074 221 192 256 44 2,787 436

1876-77 1,99C 407 416 286 50 3,149 406

Continent.
1880-81 1,709 850 76 164 84 2,883 428
1879-80 1,421 919 43 174 61 2,618 423
1878-79 1,570 707 32 88 65 2,462 418

1877-78..: 1,402 656 55 179 112 2,404 428

1876-77 1,023 862 63 155 152 2,255 108

All Europe. 437-71S80-81 4,220 1,089 235 411 129 6,084
1879-80 3,715 1,189 162 447 123 5,636 434-2
1878-79 3,664 898 125 257 120 5,064

5,191
427*2

1877-78 3,4 7< 877 247 435 156 432-3

1876-77 3,013 1,269 479 441 202 5,404 406-8

Total weight.
Lbs.

1,428,088.000
1.3*0,001,000
1,134,197,000
1,215,132,000
1,278,538,000

1.233,752,000
1,107,371,000
1.023,262,000
1,029.912,000
520,082,000

2,661,835,000
2,447,372,000
2.163,459,000
2,244,044,000
2,198.620,000

The average weekly deliveries in bales were as follows:
Great Britain. Continent.

Amer. E.I. Others Total. Amer. E. I. Oth's. Total.

'80-91.
’79-80.
’78-79.
’77-78.
’76-77.

48,290
44,104
40.270
39,832
33,274

4,5o7
5,200
3,673
4,256
7,833

8,689
8,731
6.083
9,469
14,452

61,576
58,038
50,026
53,607
60,559

32,862
27.339
30,302
26,955
19,681

16,347
17,669
13,588
12,605
16,574

6,225
5,336
3,562
6,676
7.110

55,434:
50.344
47,352
46,236
43,365

Grand
total

117,010
103,382
97,378
99,843
103.924

The average price of “good ordinary” for this season is 5%d.,
or %d. below the average for middling; last season the average
for “good ordinary” was 6%d., orl9-32d. below the average for
middling. The difference between the margins for the two
seasons is 9-32d., or from 4 to 5 per cent on the average prices.

The average weight of American bales this season is 456 lbs.
against 452 lbs. last season; of Brazil 190 against 181 lbs.; of
Egyptian! 629 lbs., and of Smyrna 350 lbs. for both seasons;
of West Indian 152 lbs. against 160 lbs., of East Indian 376
lbs. against 373 lbs., for Great Britain, and 372 lbs. against
365 lbs.' for the Continent. Of all kinds the average for Great
Britain is 446 lbs. this season against 444 last season, and for
the Continent 428 lbs. against 423 lbs.

Exports of Yarns and Piece Goods.
The following is a comparative statement of the export of

cotton yarns and piece goods from Great Britain in each of the
past ten seasons, ended 30th September, in millions of pounds
and yards:

Goods yds.Tarn lbs. Goods yds. Yam lbs.

1880-81.. 249-6 4,753 1875-76.. 223-2

1879-80.. *217-7 4,304 1874-75.. 21S-1

1878-79.. 2350 3,631 1873-74.. 218-5
1877-78.. 250-5 3,691 1872-73.. 219-2
1876-77.. 230-3 3,803 1871-72.. 200-5

3,635
3,546
3,530
3.526
3.4*9

;
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Consumption of Great Britain.
The following is a comparative statement of the actual deliv¬

eries, estimated consumption and surplus stocks at the mills
for the past eight seasons, in bales of the uniform weight of
400 lbs. each :

;
Stock.
Oct. 1.

Slock.
Sept.30.

Consumption.
Deliveries. Supply. Total. Perwk.

1873-74...
1871-75...
1875-76...
1876-77...
1877-79...
1879-79...
1879-80...
1880-91.-.

3.101,000
2,997,000
3,175,000
3,196,000
3,038,000
2,835,000
3,335,000
3.570,000

144,000
95,000
21,000
21,000
35.000
35,000
27,000
27,000

3,245,000
3,092,000
3,196,000
3,217,000
3,073,000
2,870,000
3,377,000
3,597,000

95,000
21,000
21,000
35,000
35,000
27,000
27,000
25,000

3,150,000
3,071,000
3,175,000
3.182,000
3,038,000
2,843,000
3.350,000
3,572,000

GO,£77
59,057
61,057
61,192
58,423
54.152
63,810
68,692

Consumption of the Continent.
We find from the official statistics of the various Continental

countries that our estimates of consumption fdr the season
1879-80 were in some instances too low (notably so in the case of
Austria), and in some instances too high. The net difference,
however, is very slight, as the total consumption for the Con¬
tinent is only increased 25,000 bales, say from 2,725,000 to
2,750,000 bales.
The deliveries, estimated consumption and surplus stocks at

the mills compare as follows in bales of the uniform weight of

Deliveries. Stock, Supply. Slock, Consumption.
Oc\ 3. Sept. 30. Total. Per week.1873-741874-751875-761876-771877-78

1873-79
1879-80
1380-81

2,233,000
2,235,000
2,566,000
2.300,000
2,572,000
2,573,000
2.768,000
3,084,000

41,000
94,000
41,000
204,000
54,000
117,000
94,000
112,000

2,274,000
2,320,000
2,607,000
2,504,000
2,626,000
2.690,000
2,862.000
3,196,000

94,000
41,000
204,000
54,000
117,000
94,000
112,000
240,000

2,180,000
2,238.000
2,403,000
2,450,000
2,509,000
2,596,00c
2,750,000
2,956.000

41.923
44,009
46,211
47,115
48,250
49.923
52,381
56,846

Consumption of Europe.
The quantity of cotton consumed in Europe during the sea¬

son has reached a total weekly average of 125,538 bales, against
116,191 in 1879-80 (52^ weeks). The increase is equal to about
8 per cent; but 2% (3/£ on American only) per cent is due to
extra waste, o.wing to the damp and dirty condition in which
the American crop was marketed. For Great Britain alone the
increase is about 15/s per cent and for the Continent about 8/£
per cent. The average weekly consumption is 6S,692 for Great
Britain and 50,846 for the Continent, or a total of 125,538
bales of 400 lbs. A loss of 3/£ per cent on the American
used represents 168,000 bales for all Europe for the season, or
an average of 3,230 bales per week, so that if the quality of the
last crop had been equal to the previous one the j;ate of con¬
sumption would have been only about 122,308 bales (instead of
125,538 bales per week), against 116,191 in 1879-80, or an in¬
crease of about 5/4 per cent for all Europe.

Spindles in Europe and America.
The following is an estimate of the number of spindles in

Europe and the United States last year and this:
1880. 1881. Increase.

Bassia and Poland
Sweden and Norway
Germany...
Austria
Switzerland....

3,330,000
310,000

4,750,000
1,750,000
1,850,0 ;o
235,000
800,000

5,000,000
1,800,000
930,000

3,640,000
310,000

4,815,000
1,765,000
1.850,000
245,000
800,000

5.000,000
1,835,000
985,000

260,000

65,000
15,000

Holland
Belgium

10,000

Prance...
Spain
Italy

Total Continent
Great Britain
United States

_ Grand total

35,000
55,000

20,805,000
39,750,000
11,500,000

72,055,000

21,245,000
40,100,000
11,875,000

73,220,000

440,000
350,000
375,000

1,1C5,000

Our returns of consumption per spindle in each country on
the Continent are not yet complete, and will be given in a
future circular. The spindles are in every case exclusive of
“doubling” spindles,'of which in Great Britain there are about
3,500,000. It is difficult to ascertain the exact increase in
English spindles; the estimates vary from 250,000 to 500,000.
[We omit Mr. Ellison’s remarks upon the American cotton

crop and its distribution, the Egyptian crop and the Bombay
mills.]

. Prospects.
As respects demand, the outlook for the new season warrants

one in expecting a continued full rate of consumption, with
probably some further increase. As respects supply, the pros¬
pects may also be regarded as favorable for consumers until
something turns up to demonstrate the contrary. Estimates of
ke probable }ield of the American crop differ as widely as they

1881-82.

East Indies 1,150.000
450,000
360,000

Egypt
Brazils, West Indies, &c

Total
Average weight

1,960.000
400

1,960,000Bales of 400* lbs

usually do at this period of the season, and no one can possibly
do more than guess at the result. So far as present appear¬
ances go, the indications are that the yield will be smaller than
that of last season. How much smaller it is impossible to say;
but we don’t think that the reduction will be so great as appearsto be entertained by those who hold what are called small erop
views. No doubt the crop has been seriously injured by
drought, in which respect the season resembles that of 1874-5,
when the yield fell to 3,833,000 bales, against 4,170,000 in
1873-4. It was stated, however, that the area sown was less
than in the previous season ; but leaving this out of the ques¬
tion, the reduction amounted to only about 8 per cent. A
similar reduction this season from 6,589,000 bales would give
6,060,000 bales, allowing nothing for the increased area sown,
variously estimated at from 1 to 5 per cent, which, if taken
into account, would give 6,210,000 halos. It is of interest to note
that although the crop of 1874-5 yielded 3,833,000 bales, it was
in September estimated in some quarters at as low as 3,250,000
bales, and by Agricultural Bureau in November at 3,558,000
bales. Many people, however, (ourselves included) thought
the total would not fall far short of 4,000,000 bales, and it was
only 167,000 bales, or 3 6Jper cent less than that figure.
There is less uncertainty about the supplies from other

countries than from America, because we Lave to deal with
smaller figures, and with crops about which it is easier to get
something like approximate estimates. From India and Egypt
the imports will in all probability exceed those of the past sea¬
son; but the supplies from the Brazils, West Indies, &c., are not
likely to show much change. From these, sundry sources we
may get the following supplies, compared with the actual im¬
ports in the last two seasons :

1880-81. 1879-80.

1,094.000
412,000
300,000

1,866,000
396

1,847,000

J ,186,000
463,000
279,000

1,928,000
4<>4

1,947.000

During the past season the consumption of Europe was about
125,538 bales of 400 lbs, per week, against 116,191 in 1879-80,
or an increase of 9,347 bales; but, as already stated under the
head of “Consumption in Europe,” about 3,230 bales of this
increase was due to the more wasty character of the American
crop, leaving 122,308 bales as the average weekly consumption
of cotton equal in quality to the crop of 1879-80, or a net
increase of about 5 per cent. A similar increase for the new
seasonwould give 128,423 bales as the probable weekly require¬
ments for 1S81-S2; or, let us say, iu round numbers, 129,000
bales per week, equal to 6,708,000 bales for the entire season.
In this case the statistical outlook for the new season comes
out as follows:

Bales of
400 lb's.

Probable requirements of Europe 6,708,000
Probable supply from India, Egypt, <Vrc., as estimated above. 1.960,000
Required from America

Equal iu bales of 456 lbs. (average weight of List crop) to...
Requirements of American spinners, and for Canada, Mex¬
ico, &c., against 1,951,000 last season

4.748,000

4,105,000

2,050,000

American crop required in bales of 456 lbs 0,215,000
A crop of 6,215,000 bales would, therefore, give all the cotton

required by the world, on the supposition that the rate of con¬
sumption (allowing for extra waste in the last crop) will be
about 4,000 bales per week in Europe and 2,000 bales per week
in America larger than last season.
Such a crop would, moreover, leave the stocks in Europe and

America the same at the close as at the opening of the season,
in which case the figures would compare as follows:

1882. 1881. 1880.

Stocks in European ports
Sept. 30 978,000 978,000 077,000

Stocks iu American ports
Aug. 31 218,000

'

*'
218,000 141,000

Surplus at English mills
Sept. 3 9 25,000 25,000 27,000

Surplus at Continental
mills Sept. 30 240,000 240,000 112,000

Surplus at American mills
Aug. 31 27,000 27,000 50,000

Total in ports and at mills. 1,488,000 1,483.000 1.007,000

1879.

480,000

66,000

27,000

94,000

6,000

673,000

of September, 1880, there would remain 481,000 bales available
for consumption, in which case an American crop of 5,734,000
bales would suffice for the probable wants of the world. If the
stocks were reduced to 1,250,000 bales, or 243,000 more than at
the end of September, 18S0, the crop required would be
5,977,000 bales. ■ - _

As to prices, we think that, whatever fluctuations may take
place in the course of the season, arising out of the varying
moods of public opinion, the average will be rather under than
over that of the past season, though the difference may not be
very important, unless something should happen to bring the
smallest estimates of the crop to. the front; a contingency the
occurrence of which we do not at present contemplate..
The present average weekly consumption we estimate at

70,000 bales of 400 lbs. for Great Britain and at 57,000 for the
Continent, or 127,000 for all Europe. As the season advances
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the rate will probably increase, provided trade continues good;
and in the end it may average 129,000 bales.

State of the Cotton Industry of the Continent.
The following account of the condition and prospects of the

cotton industry of the Continent of Europe is compiled from
answers received to a list of questions sent to the principal
cotton ports and cotton manufacturing centres in each country
in the month of September. We take this opportunity of
thanking our numerous correspondents for the prompt and
hearty manner in which they have answered our questions, and
we trust that the perusal of our report will afford them some
recompense for the trouble they have been put to in complying
with our wishes.

RUSSIA AND FOLAND.

St. Petersburg.—Past Season much better than the previous
one, owing to abundant food crops. Prices of yarns and goods
advanced considerably last spring, and have since been fully
maintained. Last season the sale of goods was continuously
slow, but this season the demand lias been good throughout.
Manufacturers, consequently, hold no stocks ; on the contrary,
they are largely under contract for forward delivery, at very
remunerative prices. There are no stocks of yarns. The
Prospects for the new season are very good. The consumption
of cotton has increased about 5 per cent. The stocks at the
mills are no larger than they were last year; but spinners have
bought freely for future delivery. Increase in spindles from
25,000 to 30,000.
Mosfow.—Past Season much better than was expected twelve

months ago. The demand for fabrics, then very sluggish, has
since been sufficiently active to take off the entire out-turn of
the mills, and there are now no surplus stocks of goods, nor
are there any stocks of yarns. Prospects for the * new season
very favorable. Consumption of cotton increased G to 7 per
cent; less East Indian, but more American. Stocks at the mills
about the same as last year. Increase in spindle3, 200,04)0.
Lodz.—The Past Season opened favorably. In the spring,

business was adversely affected by the troubles arising out of
the persecution of the Jews. Latterly matters have again
improved, in consequence of the good crop accounts received
from Russia. The Prospects for the new season are good.
There are no stocks of either yarns or goods worth mentioning.
Increase in consumption of cotton 8 to 10 per cent. The stocks
of American cotton are smaller than at this time last year—say
about four weeks’ requirements against eight weeks. The Sep¬
tember high prices kept buyers out of the market. The stocks
of Surats are a trifle larger. Increase in spindles, 30,000 ; total
in existence, 410,000 ; all working full time, some day and night.

SWEDEN AND NORWAY.

Past Season rather better than the previous one, but still
not so good as could have been desired. Prices have not been
very remunerative, and the fluctuations in cotton have, in some
instances, led to unsatisfactory balance-sheets. Prospects for
the new season moderately favorable. Stocks of yarns and
goods everywhere smaller than last year. Consumption of cot¬
ton unchanged at some mills, but at others increased about 5
percent. Stocks of cotton rather larger than at this time last
year. No increase in spindles.

GERMANY.

Prussia.—Past Season about the same as the previous one.
In the spring business was flat, owing to the declining cotton
market, and in many instances spinners who had purchased
freely of the raw material lost money. At the moment busi¬
ness (especially for goods) is satisfactory, and the Prospects for
the new season are regarded with hopefulness. Stocks of yarns
about the same as last year ; stocks of goods rather larger.
Consumption of cotton increased about 2 per cent, all East
Indian ; spinners giving the preference to good Surats over
low-graded American. Stocks of cotton at the mills rather
larger of East Indian than last year, but unchanged for Ameri¬
can. No appreciable increase in spindles. All working full
time.
Hanover.—Past Season about the same as the previous one.

The supply of yarns and goods has generally exceeded the
demand, owing, it is supposed, to the existence of old stocks of
English products imported before the raising of the duty, and
which are being gradually cleared out. Prospects for the new
season are favorable. Stocks of yarns much larger than last
year; stocks of goods unchanged. Consumption of cotton
About the same as last year. Stocks of cotton rather larger.
No increase in spindles.
Westphalia.—Past Season on the whole rather brisker than

previous one—that is, so far as sales were concerned, but prices
less satisfactory to spinners than to weavers. Prospects for
the new season promise about the same kind of business as the
previous one. Stocks of yarns and gcods about the same as
last year. Consumption of cotton increased about 10 per cent,
all- East Indian. No increase in stocks at mills. Increase in
spindles 1,000; all working full time.
M. G-ladbach, Rhenish Prussia —Past Season variously re¬

ported as about the same as, or better than, the previous one;
Prospects for the coming season very favorable. As the de¬
mand has been good and continuous, there are no stocks of
importance of either yarns or goods. Consumption of cotton
in the whole of Rhenish Prussia increased about 7 to 8 per
cent. Stocks of cotton at the mills larger than last year, chief¬
ly low grades. Increase in spindles 20,000. All spindles fully
at work—a small portion day and night.
Saxony.—Past Season more or less unsatisfactory than the

previous one, except in cases in which spinners happened to

have been fortunate enough to have purchased cotton at the
right time. Most consumers bought early in the season, owing
to the bad crop accounts, and had consequently to spin a great
deal of dear cotton. Latterly the position of the consumer has
been adversely affected by the high prices in Liverpool occa¬
sioned by the September “ corner,” which has caused many
owners of cotton of the right quality to ship it to that market
to the detriment of the home trade; prices of cotton rising
without any corresponding advance in yarns. Prospects for
next season considered favorable; but as sales just' now are
slow, dealers do not speak hopefully. Stocks of yarns rather
larger this year than last. Consumption of cotton increased
about 5 per cent, owing to additional spindles put to work and
to improvements. Stocks of cotton at the mills in some cases
rather smaller, but in some instances much larger than at this
time last year. Increase in spindles about 20,000. AU mills
working full time.
Bavaria.—Past Season better than previous one, except

for spinners who early purchased too much cotton at high
prices. Prospects for the new season regarded as good. Stocks
of 3rarns and goods have never been large at any time during
the season, and are now smaller than they were twelve mcnths
ago. Consumption of cotton unchanged in most 'places, but
siiglitly larger in some. Stocks of cotton at the mills mostly
decidedly larger. Increase in spindles 10,000 to 12,000. Out of
800,000 in Bavaria very few are idle.
Wurtembeiig.—Past Season better than previous one, owing

to the generally improved state of trade, to the good harvest,
and to the dimiuishei English Competition occasioned by the
increased import duties. Prospects for the coming season
good. Some spinners hold more yarn than last year, but
weavers hold less, and on the whole the stocks are smaller than
twelve months ago; stock of goods are also smaller, there hav¬
ing been a continuously good demand. Consumption of cotton
increased about 5 per cent. Stocks of Surats rather larger
than last year; stocks of American unchanged. Increase in
spindles 10,000.
Baden.—Past Season neither better nor worse than the pre¬

vious one. Yarn and cloth were in good regular demand
throughout, but prices were not satisfactory, owing to the
uncertainty caused by speculation in the raw material. Pros¬
pects for the new season are good, provided that spinners
choose the right time for buying cotton. Stocks of yarns and
goods unchanged. Retail dealers hold more than they did two
or three years since, but the rate of consumption is larger in
consequence of the displacement of linens, woolens, &c. Con¬
sumption of cotton 2 to 3 per cent larger. No increase in spin¬
dles, but there is a continued introduction of new machinery,
especially ring throstles. All mills working full time.
Alsace.—Past Season better than its predecessor, owing to

the early clearing-out of previous large stocks, and to the sub¬
sequently continued fair demand. Prospects for the new season
favorable. Stocks of yarns and goods much smaller than last
year. Consumption of cotton unchanged at some mills, but
increased G to 8 per cent at others, owing to the production of
coarser counts of yarn. Stocks of cotton unchanged at some
mills, but lighter at others. No increase of moment in the
number of spindles, but all working full time.

* AUSTRIA.
Bohemia.—Past Season better than the previous one, in con¬

sequence of the generally improved state of business arisiog
out of abundant food crops and settled politics. Prospects for
the coming season equally favorable. As both yarns and goods
have gone rapidly into consumption, the stocks are smaller than
the}' were at this time last year, while producers are well under
contract for forward delivery. Consumption of cotton
unchanged at some places, but for the most part increased 5 to
6 per cent. Stocks of cotton at the mills mostly rather larger
than last year; at some unchanged. Increase in spindles
11,000. About 40,000 getting ready for next season. Ail spin¬
dles, with insignificant exceptions, at full work.
Upper Austria.—Past Season very satisfactory; and Pros-

pects for the coming one equally good. As both yarn3 and
cloths have found a ready sale there are no stocks of: moment
in first hands. Consumption of cotton slightly increased.
Stocks at the mills rather larger than last year. Increase m
spindles 2,000. All spindles working full time. _
Lower Austria.—The Past Season opened with an unfavora¬

ble outlook, but subsequently improved, and on the whole has
been decidedly better than the previous one. The P?'ospects
for the coming season are good. The stocks of yarns and fab¬
rics are much smaller than at this time last year, and many
producers are full of orders for forward delivery. Consumption
of cotton rather larger than last season. Stocks of cotton at
the mills are a trifle larger. No change of moment in the num¬
ber of spindles, but all are working full time except a few oia
ones which have not been at work for several years. ,
Tyrol and Voralberg.—The Past Season opened dull, but

later on went better, owing to the improvement in general trade
occasioned by good food crops. Sales of yarns and goods are
now brisker, and the Prospects for the coming season arei sati -
factory. Stocks of yarns and goods smaller than last yea •
Consumption of cotton rather larger, owing chiefly to increase
use of lower grades and to the production of lowTer counts
yarn. Stocks at the mills somewhat larger than twelve mon
since. No increase in spindles; all working full time excjT
20,000 stopped in consequence of a fire last May ; these
expected to be at work again in March next.

SWITZERLAND. # ,

The Past Season, although not altogether satisfactory,
been better than the previous one. Those spinners who boug
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a stock of cotton at low prices have done well, but those who
had to purchase after the advance complain of the “corner,”
which raised prices everywhere. The demand has all along
been sufficient to take off the production of the mills, but not
good enough to bring prices up to a satisfactory level,
especially as respects the finer counts of yarn. The general
deinf-nd. particularly for export, has been better this season
than last, in consequence of diminished English competition
occasioned by the circumstance that Manchester has had a good
outlet for her products in the East. For the most part a cheer¬
ful view is taken of the Prospects for the coming seasoif.
Stocks of yarns and goods are smaller than they were a year
since; of yarns, indeed, there are no stocks at all, except of the
finer counts, and less than last year of these. The consumption
of cotton has increased slightly; more American, but less
Egyptian and East Indian. The stocks of cotton at the mills
are*5 lather larger than last year, though in individual
instances there is no change. Increase in spindles about 10,000,
but about the same number of old ones are stopped, so that the
total number running is unchanged.

HOLLAND.

The majority of the reports state that the Past Season
was better than the previous one, but some make eo change,
while others say that the results were unsatisfactory. All
agree, however, that the best-conducted and best-appointed
mills have done well, as is shown by the good dividends de¬
clared. As in other parts of Europe, some mills have done
better than others, owing to fortunate purchases of cotton
when prices were low. The Prospects for the new season are
regarded as being favorable for a good steady trade. The
stocks of yarns at the mills are about the same as twelve
months ago at some mills, but at most they are smaller. Stocks
of goods are mostly unchanged; at some they are smaller,
at others rather larger. Consumption of cotton variously
reported as unchanged up to 10 per cent increase, chiefly East
Indian and low American. Stocks of cotton at the mills rather
larger. Increase in spindles 10,000. All working, except 11,000
temporarily stopped owing to a fire. About 14,000 getting
ready for next year.

BELGIUM.

'Past Season much the same as the previous one, but if any¬
thing rather better. The Prospects for the coming season are
favorable, provided cotton keeps low in price. The stocks of
good'i are smaller than they were last year; manufacturers
have forced previous accumulations on the market at low
prices. Consumption of cotton about the same as last year,
except a slight increase occasioned by the great loss in spinning
American in consequence of the inferior quality of the crop.
Stocks of cotton at some mills unchanged, at 'others rather
larger than at this time last year. No material increase in
spindles; a few standing idle, owing to liquidations.

FRANCE.

The reports from France are more cheerful in tone than those
received last year; but they nevertheless convey the idea that
there is still great room for improvement. The new season is
expected to bring with it some further amendment. Stocks of
yam are almost exhausted; there is a material reduction also
in stocks of goods. As the deliveries of cotton show a large
increase, and as the stocks at the mills are not much larger than
they were at the opening of the season, more must have been
spun this season than last. Last season there was a decrease of
about 5 per cent compared with 1878-9; this reduction has
probably been recovered this season.
Rouen and District.—Past Season more satisfactory than

the previous one, owing to the improved trade produced*by the
good food crops, and to the better prices obtainable in conse¬
quence of the diminished out-turn of goods brought about bythe stoppage of machinery in previous seasons. The position
of producers is still much less satisfactory than could be de¬
sired, but the Prospects for the new season are regarded with
cheerfulness. There are no stocks of yarn, and the stocks of
goods are very small. Manufacturers are mostly under con¬
tract. Consumption of cotton rather larger than during the
previous season. The stocks of cotton at the mills are mostly
reported as smaller than they were at this time last year
(spinners having no confidence in prices^ but in some instances
there is no change. There is no increase in spindles, but there
is less “short time,” and some spindles now standing will be atwork next year.
Mayenne, Flers and Conde —Past Season better than the

previous one. Sales have been readier, owing to the improved
stete of trade, and to diminished English competition. The
Prospects for the new season are promising, thanks to good
crops. “A new period of prosperous industry has commenced,”
unless England, “not finding a good out-let in the East, should
throw her surplus production upon our market.” Stocks of
yarn mostly exhausted; stocks of cloth very small. Producers
mostly working on contract. As spinners have found a readysale for their yarn they have produced more than last season,
consequently there is some increase in the consumption ofcotton. The stocks of cotton at the mills are mostly slightlylarger than they were a year since; but in some instances there
is no change. No increase in spindles ; but fewer standing thanWa®^e case at this time last year.
The Eastern District.—Vosges, &c.— The Past Season shows

* slight improvement upon the previous one, and the Prospectstor the coming season are favorable, owing to the good crops,the stocks of yarn and cloth are insignificant. The consump¬tion of cotton is unchanged, but the tendency is towards the

production of finer counts of yam. The stocks of cotton at
the mills are slightly larger than they were last year. There*
is a slight increase in the number of spindles, and many old
spindles have been replaced by new ones. All are working full
time.

SPAIN.

The Past Season has been decidedly better than the previous
one, in consequence of the fine crops all over the country.
Yarns and goods did not participate in the fall in the price of
cotton which took place in the spring; the business of the sea¬
son has, therefore, been very remunerative to producers. The
present condition of the trade is good, but as the harvest out¬
look is not so favorable as that of a year aso, the Prospects for
the coming season are not so brilliant as could be desired. The
stocks of yarns and goods are very small; the accumulation of
two years since having gradually disappeared. Consumption
of cotton increased 2 to 3 per cent. Stocks of cotton at the
mills rather smaller than last year. Increase in spindles 30,000
to 40,000. All working full time; but some were idle during
the summer owing to tne want of water.

ITALY.

Past Season decidedly better than the previous one, in conse¬
quence of more abundant crops. Business throughout has
been good, there having been a constantly ready sale for yam
and cloth. The Prospects for the new season are favorable for
continued activity. There are no stocks of either yarns or
goods, and most spinners and manufacturers are under contract
for the remainder of the year, and some of them even longer.
Consumption of cotton increased 5 to 10 per cent. * Stocks of
cotton at the mills much larger than this time last year. In¬
crease in spindles for all Italy 80,000. Some mills were tempo¬
rarily stopped during the summer, owing to the want of water;,
but all are now working full time, except 20,0C0 to 30,000 stand¬
ing owing to fires.

The British Cotton Industry and “ Fair Trade.”

The hold which the “ Reciprocity Craze” has undoubtedly
obtained upon a not unimportant section of the community
suggests a brief examination of the facts of the case as respects
the cotton industry, especially as a number of influential Lan¬
cashire men appear to have gone astray on the question.
The following is an account of the average annual value and

weight of piece goods and yarn exported from Great Britain in
the three quinquennial periods, 1S56-G0, 1871-75 and 1870-80:

Declared Value (1,000s of £). jEstimated W'yht (1,000s of lbs).
Protected
Markets.

Open
Markets.

Grand
Total.

Protected! Open
Markets, j Markets.

Grand
Total.

1856-GO
1871-75
1876-80

&
11,054
23.706
17,777

£
33,850

1 51,560
50,680

£
44,904
75.275
6S.457

lbs. 1 lbs’
157,700 1 408,800
233,800 j 695,000
219,500 t 793.700

lbs.
656,500
928,800

1,013,200

Under the head of “protected markets” we have included the
United States and all Continental Europe (though in some
instances the duties are much lighter than in others), except
Greece and Turkey, which with all other countries are put
under the head of “open markets.” The figures show an enor¬
mous increase in the trade with both sections between 1856-flO
and 1871-75. Those for 1876-80, compared with the figures for
1871-75, show a general decrease in value, but iu weight the-
falling off is confined to the “protected markets,” the trade
with the “open markets” showing an increase so important as
to more than counterbalance the decrease in the business with
the other section.
The decrease in the grand total of “value” is due entirely to

the fall which has taken place in prices, the grand total of
“weight” showing the respectable increase of about 9 per cent.
The decrease in the value of products exported to “protected
markets” is due in part to the fall in prices and in part to the
circumstance that the trade with some of the Continental
nations was unduly inflated (especially^in 1871-73 , in conse¬
quence of the economical disturbances arising out of the
Franco-German war and the transfer of Alsace from France to
Germany. During the war a vast amount of labor was with¬
drawn from industrial employments. This led to an abnormal
demand for English yarns and fabrics, and to a large increase
in the out-turn of our' spindles in looms. The conclusion of
the war set all the cotton machinery of Europe to work, and
the result was the temporary over-production which brought
about the reaction commenced in 1874. Undoubtedly, how¬
ever, a portion of the decrease in the exports to “protected
markets” is due to the circumstance that our Continental and
American customers are now supplying more of their own
wants than formerly, and this in consequence of the tact that
their home manufactures are “ protected.” But in spite of
“protection,” the business done in 1876-80 shows a tremendous
increase upon that done in 1856-60.
But however potent our competitors may be in their own

“ protected markets,” it is quite clear from the above state¬
ment that they are powerless against us in the “open markets”
of the world. The quantity of American and Continental cot¬
ton fabrics exported to outside markets is quite insignificant
compared with our own trade, and, for the past ten years,
moreover, the business has been almost stationary. In the
following table we give the average annual value of cotton
goods and yam imported into ana exported from France,
Belgium, Holland ana the United States, in the two quinquen¬
nial periods of 1870-74 and 1875-79 (the complete figures for
18S0 not being yet available):
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France
Belgium
Holland
United States

Total

Imports.

1870-4. 1875-9.

£2,876,000
446,000

3,029,000
6,276.000

£4,540,000
486,000

3.028,000
4,336,000

£12,627,000 £12,390,000

Exports.

1870-4. 1875-9.

£2,292,000
640,000

2,864,000
628,000

£1,636,000
686,000

2,438,000
1,773,000

£6,124,000 £6,533,000

‘ There are no exports of cotton goods or 3’arn from either
Russia, Austria, Spain, or Italy; at all events there is no record
of such in the official tables published by each country. There
are some exports from Germany, but there is no record kept of
their value. Switzerland exports largely, but the official tables
give only the weight; the annual average for 1871-75 was
334,000 centners, and for 1876-80, 357,000 centners, showing an
increase of about 7 per cent, against an increase of 9 per cent
in the exports from Great Britain.
The imports enumerated in the above table are almost entirely

from Great Britain; the exports from Fiance and Holland are
chiefly to the French and Dutch colonies respectively. With
the exception of Belgium all the countries import more than
they export. Part of the “ exports” come to England, but the
following figures show how insignificant is this item :

Average annual value of cotton, yarns
piece gooue imported into Great Britain.

Ditto re-exported *.

Net supply for Great Britain

and

1871-75. 1876-80.

£1,577,000
347,000

£2,525,000
486.000

£1,230,000 £2,039,000

Showing an increase of over ^809,000.
As a great deal of fuss is being made about the competition

of the United States, we give the following comparison of ex¬
ports of all kinds of cotton products from the American Union
m 1856-60 and 1871-80:1856 $6,967,0001857 6,115,0001858 5.651,0001859 8,'ll6,0001860 10,935,000

Average... $7,599,000
“ ...£1,519,000

1871 $3,558,0001872 2,304,0001873 2.947,0001874 3,096,0001875 4.072,000

1876 $7,723,0001877 10,236,000
1778 11,439.0001879 10,854,0001880 9,981,000

Average.. $10,016,000
“ ~ ...£2,009,000Average... $3,195,000

“
... £639,000

The average value of the exports in 1876-80 is actually less than
the value of fabrics shipped in 1860. The annual increase for
the five years 1S76-80 over 1856-60 is only £490,000, while the
figures for 1880 are $1,458,000, or £291,000 less than those of
1678, and $954,000, or £190,000, less than those of twenty jTears
previously (1860).
The foregoing facts make it abundantly clear that the British

cotton industry is quite competent to take care of itself (and
the same is true of other branches of trade) without the assist¬
ance of those good butmisguided people who have here allowed
themselves to be victimized by a plausible phrase.
Including the “home trade,” the annual value of the out¬

turn of our cotton industry is about £100,000,000. Against
this there is the formidable competition of £2,000,000 of im¬
ports ! sent from countries which take a vast deal more of our
cotton products in return. It is quite true that our rivals in
cotton spinning and manufacturing in the United States and on
the Continent have of late made great progress in the industry;
a greater ratio of progress, iD fact, than we have ourselves
made; but they have for the most part worn their own calicoes,
and, as already shown, they have not in the least interfered
with tbe sale of our products in the neutral markets of the
world.
It should always be remembered that protection increases the

cost of producing manufactures. It is quite immaterial whether
the protection takes the form of import duties upon articles
which compete with the protected product itself or upon the
raw material out of which it is manufactured, or upon the
machinery with which it is made, or upon the food of the
operatives employed in its production—they all add to the cost
of production, and every addition made to the cost of produc¬
tion diminishes our power to compete with the products of
other manufacturers in the open markets of the world. It fol¬
lows from this that the greater the protection bestowed by
other manufacturing countries upo.i tlieir own products the
better it is for us, so far as concerns our commerce with other
countries. It is the protective system of the United States
which has lose to them and gained to us so large a share of the
ship-building business and carrying trade of the world; and it
is the protective systems of America and the Continent which
enable us to beat them all in outside markets, which comprise
fully three-fourths of the population of the globe.
This is not the place in which to enter into a discussion upon

tbe whole question of Free Trade versus Fair Trade (so-called);
but it would be easy to demonstrate that what we have said in
respect of the cotton industry is true of every other industry
of the country. It may* be true that some special
branches of business are not in so flourishing a state as could
be desired; but their adverse condition is due to circumstances
other than the operations of free trade. The doctrine of the
survival of the fittest is as true of commerce and manufactures
as it is of natural history; and even the universal adoption of
free trade, though an eventual benefit to every one, would,
until matters accommodated themselves to the economical
changes incidental to the new departure, be a sore trial to
many departments of English industry, the conductors of
which appear to think that, with untrammelled international
commerce, English manufacturers would advance in “leaps

and bounds,” while the industrial systems of other nations
would stand still. ™

Ellison & Co., Cotton Brokers.
7 Rumford Street, Liverpool, October 27, 1881.

ptouetitvij!®crmmerctal%xtQ\is\x
RATES OF EXCHANGE AT LONDON AND ON. LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—Nov. 5. EXCHANGE ON LONDON.

On— Time. Rate.
Latest
Date. Time. Rate.

Amsterdam . Short. 12-2*2 312*312 Nov. 5 Short. 12*15 ~
Amsterdam .

3 mos. 12 5 312*514 m m m 0

Antwerp....
#4 25*65 '3)25*70 Nov. 5 Short. 25*2713

Hamburg ...
It 20-70 3 20*74 Nov. 5 44 20*40

Berlin
ii 20*70 '3)20*74 Nov. 5 14 20*40

Frankfort...
l 4 20*70 3)20*74 Nov. 5 44 20*40

Copenhagen.
16 18*45 3)18*48 . . . . , ....

St.Peters’bg. ii 251ie'a>25 I ...
....

Paris ... Short. 25*22^3)25*35 Nov. 5 Short. 25*24

Paris 3 mos. 25*57123>25*65 [Nov. 5 3 mos. 25 27

Vienna
%i 1200 3/12*0012 Nov. 5 Short. 118*15

Madrid
il 4710347 * Nov. 5 3 mos. 47-90

Cadiz
ii 4738@4718

Bilbao
ii 47 34678

Genoa
“ 20*05i2326*12i2 • • • a 25-50

Naples
*• 26*05 *23 26* 12 *2 Nov. 5 3 mos. „..tr

Lisbon
i i 5134 3515g

Alexandria .

* 954
New York... Nov. 2 3 mos. 4*8014

Bombay .... 30days Is. 734d. Nov. 5 Short. 18. 83ifiti.
Calcutta ....

• 4 Is. 7%d-. Nov. 5 4 mos. Is. 83ifd.

Hong Kong.. ....
Nov. 5 44 3s. 914a.

' Nov. 5 ii 5s. IVl.

[From our own correspondent.!
London, Saturday, November 5, 1881.

Although there has been of late a considerable demand for
notes and coin for transmission to the provinces and to Scot¬
land, the money market remains exceedingly quiet, and if any
change in the rates of discount be noticeable at all, it has been
in favor of increased ease. In the open market, in fact, the best
three months’ bank bills are freely taken at 3% per cent,
which means that there are frequent transactions at 3%
per cent. The Bank rate remains, however, at 5 percent,
and in the present state of the gold market the directors
are once more placed in a somewhat difficult position with
regard to making any change. A discrepancy of more than
one per cent is very considerable, but then it has to be borne in
mind that a few years ago the Bank authorities resolved to
discount bills, for those customers who kept their banking
account solely with them, at rates irrespective of the published
quotation; and, in fact, on terms quite as favorable as those to
be obtained in the open market. The present official minimum
is obviously a fanciful one to a great extent, but in the present
condition of the money market it has an injurious result, as
amongst so many of the smaller traders and retail houses, as
well as in private engagements, the custom is to discount bills
at one per cent over the Bank rate, when that rate is 5 per
cent or above it. Small traders, therefore, who have the con¬
fidence of their bankers, are now paying a minimum of 6 per
cent, which is scarcely justified by the state of the money
market. It is not perhaps difficult to account for the present
easy though uncertain condition of money. The export de¬
mand for gold, which has had so decided an influence,
has abated, and on our imports and exports there
has of late been a small balance in our favor. The
requirements of speculators have also declined materially of
late, and the New York exchange on London is at a point which
makes the export of gold unprofitable as an exchange opera¬
tion. Speculation is being conducted with great care and
caution, and the stock markets have of late been greatly
wanting in animation, though no depression can be said to
exist. The banks have been cautious in the advances they
make upon, securities, and hence fewer facilities exist for active
speculation, The trade demand for money is also very
moderate, though there is reason for believing in some increase
in it. Our trade has of late decidedly improved, and the Board
of Trade returns for October, which will be issued on Monday,
are expected to show a favorable comparisonwith last year, and
especially with regard to oar export trade to the United States.
Money, however, by means of rapid communications, seems to
be less wanted, and fewer mercantile bills are now in circula¬
tion. It is understood, however, that some heavy parcels of
bills have been received from the manufacturing districts during
the week, and that the provinces will require a fair quantity o
money during the next few weeks. This is usual at this perio
of the year, but it is satisfactory to be able to state that the
movement compares very favorably with former years. 'The
improvement in our commerce is due, it may be stated, as muc
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to an increased home demand as to augmented export transac¬
tions.
According to the daily returns, the Bank of England gained

during the week embraced in the last statement a small sum of
gold ; but the return shows a falling off in the total supply of
bullion of £387,629, owing to provincial and Scotch require¬
ments. There has also been an increase of £281,710 in the note
circulation, and the result is that the total reserve has been
diminished by £667,339. The liabilities of the Bank have de
dined considerably, and the relative position of the establish
ment has not materially varied since last week, it being 37*63
per cent, against 37*96 per cent. Usually, the gold and notes
sent into the provinces at this period of the year are returned
in the course of a few weeks, but there is some reason for
believing that the return movement will be slower this year
than usual, as a larger supply of coin is wanted in the wages
market. The money market, however, will probably remain
very quiet, as long as there is no speculative excitement in
stocks, and as long as an active export movement in gold is
checked. The following are the present quotations for money:

Per cent.
Bank rate 5
Open-market rates—
30 and 60 days’ bills 33i@378

|_ 3 months’ bills 37s
The following are the rates of interest allowed by the joint-

stock banks and discount houses for deposits :

Open market rates— Percent
4 months’ bank bills 37s
6 months’ bank bills 378@4
4 & 6 months’ trade bills. 4^ 0)0*2

Joiut-stock banks
Discount houses at call

do with notice of withdrawal.

Per cent.
3^
3;o
3%

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con¬
sols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mile twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years.

18S1.
Circulation, excluding £
bank post bills 26,476,555

Public deposits 3,293,263
Other deposits ...

Governm’t securities.
Other securities 20,334,892 17,275,496
Res’veof uotes&coin. 10,133,980 15,1C8,G34

1880.
£

27,232,065
4,494.827

23,379,562 25,320.815
14,120,269 15,365,070

Coin and bullion in
both departments..

Proportion of reserve
to liabilities

Bank rate
Consols
Eu£. wheat, av. price.
Mia. Upland cotton...
No. 40 Mule twist

1879.
£

23,525,740
4,170,767
31,68^.969
18,570,528
18,587,871
16,662,856

1878.
£

29,916.825
3.389,779
26.329,269
15,487,672
22,129,592
10,636,204

20,860,535 27,340,699 30,133,596 25,553,029

37-63
5 p. c.
99 7e

47s. Oil.
67ied.
10J4d.

50-14
2*2 p. c.

100
43s. 7d.

6581.
10^d.

46-03
3 p. c.

98
50s. 4d.
6Hifid.

lOd.

34-34
6 p. c.
95 *2

39s. Oil
5^6.
9*4 1.

79,G95,000Clear’g-liouso return .144,815,000 141.440.000 121,185,000

The following are the current rate3 for money at the princi-
pal foreign centres :

Bank Open Bank Open

Paris

rate.
Pr. cl.

5

market.
Pr. ct.
5 Madrid <fc other

rate.
Pr. ct.

market
Pr. ct.

Brussels ..
- 51* Spanish cities 4 5

Amsterdam ... 4 4 St. Petersburg... 6 5%
Berlin 5i2 5^4 Genoa 4 4

Hamburg 53e Geneva 4^ 413
Ppmkfort 5G Copenhagen 3is 3*2
Vienna 4 4 Bombay 6 ....

Tenders were received at the Bank of England yesterday for
£971,000 Treasury bills, the whole of which was allotted in
three months’ paper at £99 2s. 6d., at which rate applicants
will receive about 88 per cent. This is equivalent to a discoun t
rate of 3/£ per cent per annum.
There is undoubtedly some difficulty respecting the French

treaty. The delegates have been discussing the question this
week, but have again separated to confer with their respective
governments. The further discussion will probably be post¬
poned until the formation of the new French Cabinet has been
completed; and as it is expected that the new French Minister
will be a sound free-trader, a satisfactory arrangement is
anticipated. The duties on cotton and woolen goods are under¬
stood to be the principal difficulty which has to be contended
with, and evidently our government requires larger concessions
than France is inclined to grant.
A government order caused the valae of bar silver to rise

this week to 52d. per ounce; but, as soon as this was completed,
the quotation declined to 51s. 15-16d. per ounce. The imports
have been small. Mexican dollars have been firmly held and
are quoted at 51 /£d. per ounce. India Council bills were
sold on Wednesday at Is. 7 15-16d. the rupee, showing a some¬
what better demand for the means of remittance to the East.
An advertisement has appeared daring the past few weeks in

the leading papers, asking the holders of bonds of the late
Confederate States of America to send in their securities for

registration to a committee, with a view to enabling them to
assert their right to certain funds which were said to be in
existence. The advertisement attracted very little attention;
but lately some dealings have been recorded in the bonds in
Holland, here, and in New York, and the trouble which has
been taken to ascertain facts! leads to the conclusion that the
movement has been started for the purpose of helping a few to
make a little money. It was represented that the Bank of
England were trustees to certain moneys which belonged to the
bondholders; but the directors have intimated that they have
no such fund, and that they are not aware of there being any
such fund in existence in this country. Speculation in Confed¬
erate bonds will probably be very short-lived.
The railway traffic returns are in some respects satisfactory;

but there is also reason for disappointment. This may be very
largely attributed to the weather, which has been very erratic
of late. In the early part of the week there was frost and
snow in some places; but the last few days have been remarka¬
bly mild, and there is a difference of temperature between last
Monday and to-day of at least twenty degrees. Passenger
traffic has not, therefore, been so heavy as is usual; but the
goods traffic is satisfactory.
In the early part of the week the severity of the weather

led to the belief that the leading Baltic ports would soon be
closed. In fact, it was telegraphed that the Neva was much
impeded by ice, and that the local steam navigation had been
stopped. To-day’s telegrams, however, are to the effect that
the weather has become very mild ; that all indications of win¬
ter have disappeared, and that the navigation is as free as at
any time during the summer. Neither the frost nor the mild
weather seems to exercise much influence over the wheat trade.
It has been very quiet throughout the week, and millers have
been only buying to supply immediate wants. Where sales are
forced lower prices have to be accepted, but there is no pres¬
sure to sell, and consequently the fall in the quotations is not
more than about ^d. per quarter. Supplies are not heavy, but
they are ample, and any recovery in prices is at present
far from probable. British farmers are still market¬
ing moderate supplies, and they are no doubt pru¬
dent in realizing, when there seems to be so little to
be gained by holding. In fact, holding may mean ultimate
loss, as there are considerable supplies of wheat afloat, while
the return of mild weather will enable shippers at Russian and
German ports to make some further shipments before the navi¬
gation is closed for the season. Great efforts are being made
to ship produce from Odessa, and the town authorities have
been petitioned to keep the port lighted beyond the usual
hours to enable merchants to load the vessels in harbor with the
largequantitiesof produce which have arrived from the interior
during the last few weeks. An increase in the supply of Rus¬
sian wheat afloat is anticipated, and the Continent will be very
fairly supplied for some weeks to come.
The quantity of wheat estimated to be afloat to this country

is 2,353,000 quarters, of Indian corn, 337,000 quarters, and of
flour 122,000 quarters.
During the week ended October 29 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 55,369 quarters, against 45,079 quarters last year,
and 39,963 quarters in 1879; while it is computed that they
were in the,whole kingdom 221,500 quarters, against 180,300
quarters and 157,750 quarters. Since harvest, the sales in the
i50 principal markets have been 441,981 quarters, against
396,5S4 quarters and 211,301 quarters; while in the whole
kingdom it is computed that th^y have been 1,768,000 quarters,
against 1,586,350 quarters in the corresponding period of last
year, and 845,500 quarters in 1879. Without reckoning the
supplies of produce furnished ex-granary at the commencement
of the season, it is estimated that the following quantities of
wheat and flour have been placed upon the British markets
since harvest. The visible supply of wheat in the United States
is also given:

1881. 1880.
Imports of wheat.cwt. 12.060,221 12,689,635
Imports of flour 2,038,727

liome-growiiSales. of
produce 7,661,000

2,034,142

6,874,120

1879.
14,264,367
2,178,112

1378.
10.656,194
1,256,405

3,668,000 9,902,000

Total 21,809,943 21,597,397 20,110,500 21,314,599
Deduct exports of
wheat aud flour 237,737 335,977 229,314 541,835
Result 21,522,211 21,231,920 19,881,195 21,272,764

Av’ge price of English
hea -19s. 8tL 41s. Sd. 48s. 4d. 41s. 8J.wheat for season (qr.)

Visible supply of wheat „

in the U. 8 bush.20,500,000 17,400,000 28,322,700 16,292,760
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The imports and exports of grain into and from the United
Kingdom during the first ten weeks of the season, compare
as follows with the corresponding period in the three previous
seasons. -

IMPORTS.
1891. 1890.

..cwt. 12.060,221 12.699,635
2,719.099Wheat

Barley 2,6ll,6o7
Oats. 2,383,274
Peas.
Beans..
Indian com...
Flour

Wheat cwt.
Barley
Oats
Peas
Beans
Indian corn
Flour

254,429
337,142

5,894,991
2,088,727

2,596,789
461,647
297.281
769,910

2,034,142

1979.
14,261,367
3,466,711
3,182,793
204,684
497,743

4,673,288
2,178,142

1978.
10,656,194
3,236,569
2,233,775
346,169
341.894

7.570,353
1,250,405

EXPORTS.

1881. 18SO. 1S79. 1878.

259,171 334,426 197,577 522,661
9.965 2 221 4,022 31,745

118,631 66,9U9 5,118 19,941
11,588 27,218 15,427 4,056

8,453 11,257 5,807 1,278

50,136 40,882 276,616 62,856
28.566 31.551 31,737 19,174

Easlhh market Reports —Per Cable.
The daily closing quotations for securities; &e., at London,

and for breadstutfs and provisions at. Liverpool, are reported

For Week. 1878. 1879. 1880.
f

1881.

Dry Goods
Gen’l mer’dise..

$1,004,S23
2,923,366

$1,620,923
6,520,033

$1,279,386
7,365,273

$1,642,999
8,221,613

Total
Since Jan. 1.

Dry Goods
Gen’l mer’dise..

$3,928,194

$68,915,605
1^3.879,970

$8,140,956

$83,106,353
206.328,901

$8,644,659

$111,818,603
318.675,478

$9,S64,612

$99,695,332
283,307,093

Total $252,795,575 $289,435,254 $430,494,081 $383,002,430

Crrmitterctalamll^XtscelUwccrus IXcujs.
National Banks.—The following national banks have been

organized :

2,582—The Farmers’ and Merchants’ National Bauk ofUrichsville, Ohio-
Authorized capital, .$50,000. Wm. B. Thompson, President I
Charles 8. Johnson, Cashier.

2,595—The First National Bank of Mandan, Dakota. Authorized capi¬
tal, $50,000. C. Edgar flatipt, President; Hiram K. Lyon,
Cashier.

2,5S6—The First National Bank of Creston. Towa. Authorized capital,
$50,000. 8. II. Mallory, President; John S. Black, Cashier.2.587—The Pcinigcwasstet National Bank of Plymouth. New Hampshire.
Authorized capital, $75,000. Nathan II. Weeks, President;
Osinon B. Copeland, Cashier.2.588—The First National Bank of New Hampton, Iowa. Authorized
capital, $50,000. Alfred E. Bigelow, President; Arthur E.
Bigelow, Cashier.2.589—The First National Bank of Hiawatha, Kansas. Authorized
capital. $50,000. Manning S. Smalley, President; Samuel A.
Fulton, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $9,864,612, against $7,817,024 the pre¬
ceding week and $7,5S0,223 two weeks previous. The exports
for the week ended Nov. 15 amounted to $7,005,219, against
$6,029,302 last week and $5,910,615 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Nov. 10 and for the week ending (for general
merchandise) Nov. 11; also totals since January 1:

FOREIGN IMPORTS AT NEW YORK.

In our report of the dry goods trade will be found the imports
of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov. 15, and from January 1 to date;

EXPORTS FROM NEW YORK FOR THE WEEK.

1878. 1879. 1830.

For the week...
Prer. reported..

$6,365,550
301,017,370

$6,987,695
302.048,457

$8,034,3S8
358,198,552

Total sVe Jan. 1 $307,382,920 $309,036,152 $366.2S2,940

1881.
‘

$7,005,210
331,159,652

$338,164,871.

by cable as follows for the week ending November 18 :
London.- Sat. Mon. lues. Wed. Thurs. Fri.

Silver, per oz d. 51 i:>ig 51 '3 517s 5H5i6 51 78 51 %

Consols formoney 100»,e 1009,o 100v.‘,e 100% 6 1 001*16 100% $

Consols for account 10 >1 l6 1001 Ijg 109ii1G 1001116 1001116 100% 6

Fr’cli rentes (in Paris) fr. 8665 86'30 8640 85-90 85-20 86%7%

U. S. 5s ext’u’d intoS^s 105 105 U 105ie 1051-8 105 105

U. 8. 4L}Sof 1891 U6h2 116H* 116% 1165s x 1151*2 115%

U. S. 4s of 1907 i2oq 120 >4 1201*2 120 hi 120% 120%i

Erie, common stock 48 x3 48*U 43l8 4713 48-<h 48%

Illinois Central 138 1381-2 13812 137% 138% 138%

Pennsylvania 68 68:<s x66 66% 65%

Philadelphia &Reading. 35 35 35iio 31% 34'% 34%

New YorkCentral 14;D4 144^ 144 143% 143% 143%

Liverpool. Sat. Mon. Tues. Wed. Thurs: Fri.

X. ft. .<?. d. s. d. ft. d. s. d. 8. d.

Flour (ex. State... 100 lb. L4 3 14 3 14 3 U 3 14 3 14 3

Wheat, No. 1, wh. “ 10 7 10 6 10 8 10 8 10 8 10 8

Spring, No. 2... “ 10 5 10 6 10 7 IO 7 10 7 10 8

Winter, West., n “ ll 1 11 1 11 2 11 2 11 2 11 2

Cal. white “ 10 11 10 1 1 10 11 10 11 10 11 10 11

Corn, mix., West. “ 5 111*2 5 11 ig (i 0 5 1 1 1*2 6 0 5 11% 1
Pork, West. mess.. ^ bltl. 77 0 75 0 75 0 i 5 0 75 0 75 0

Bacon, long clear, new.. 18 0 18 0 18 0 48 6 48 6 48 6

Beef, pr. mess, new,$tc. 91 0 91 0 91 0 91 0 91 0 91 0

Lard, piime West. ^ cwt. 58 6 53 6 58 6 58 0 57 6 57 6

Cheese. Am. choice, new ,63 0 ,63 0 63 0 63 0

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 12 and since
January 1, 1S81:

EXPORTS AND IMPORTS OK SPECIE AT NEW YORK;

Gold. *
Evports.

Week. Since Jan. 1

Great Britain
France

$J,000 $70,160

Germany
West Indies'
Mexico. 1

6,500
2,000

South America
AU other countries

Total 1881
Total 1880
Total 1879

625
253.706
102,700

$2,625
18,800
2,000

$435,066
2.184,523
2,005,138

Silver.
Great Britain
France
Germany

$165/00
15,600

$8,928,135
287,950
270,809
10,204West Indies

Mexico
South America
Ail other countries

38,444
29.796

Total 1981....
Total 1880....
Total 1879....

Jmjiorts.

Week.

$•

95,573
23,390

Since Jan. 1

$32,359,234
3.893,671
9.186,033
2,322,082
301,208
719,635

2,046,539

$11",963 j $50.831,402
r 1,377.8721 47,030.258
3,118,159! 60,041,617

$10,403

12,170:
2,502

$180,6001
325,416)
65.918

$;»,565,33.8!
5,183,139]
11.249.885

$25,435
729,325
130,7931

$220,8S8
20,065
241,735
738,381

1,122,322
156,424
21,761

$2,521,570
4,971,464
7,217,560

Of the above imports for the week in 1881, $103,850 were
American gold coin and $13,1S4 American silver coin. Of the
exports for the same time $2,625 were American gold coin.
The following statement, prepared by the Bureau of Statis¬

tics, will show the exports of domestic breadstulfs from the
undermentioned customs districts, during the month of Oct.,
1881, and for the nine months ended the same, as compared
with the corresponding months of the previous year:
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♦Included in the foregoing totals are the reports from Milwaukee
New Haven, Portland, Richmond and Willamette, the details for Oct.
1881, being as follows:

Miltcau- New Tort- Rich- Will-a-

Barlev— h'ee. Haven. land. mond. mette.
Bushels
Value —

Indlnu corn—
Bushels
Value $

Indian corn meal—
Barrels
Value $

Oats—
Bushels
Value $

150
108

1,200 60
5,100 150

Rye-
Bushels
Valeo

Wheat—
-

■RnahFlfl 565,00S
Value ..$ ....: 554,668

Wheat flour—
.•Barrels.... ... ... ...... 300 535 29,335 12,769
Value ■ -$ 2,400 3,995 235,110 62,573

Total values—
Oet., 1881 -$ 7,500 4.253 235,110 617,241
Oct-, 1880 .$ 41,000 6,275 143,680 242,707

10 mouths—
1881 .$ 638,010 49,145 910,741 1,496,354 3,515,306
1880 .$1,016,997 59,209 1,295,541 1,560.035 2,023,027

Auction Sales.—Messrs. A. H. Muller & Son sold the follow¬
ing at auction this week.

Shares.
16 Merchants’ Exch. Bank.. OOq
190 Tradesmens’ Nat. Bank.. Ill
10 Empire City Ins. Co 91 ^
25 Niagara Fire Ins. Co 196fi>
5 Central Park North &

East River RR. Co 132
64 Nassau Gaspht of Bk’lyn. 67
100 Manhattan Gaslight 214
50 N. Y. Life Ins. & Trust

Co 406-405
30 Tradesmens’ Nat. Bank.. Il l
50 Gt. West. Marine Ins. Co. 65
30 Lenox Fire Ins. Co 61
5 Republic Fire Ins. Co 75^

Shares.
20 New York & San. Jorge
Mining Co 25

Bonds.
$24,000 Kings Count}" Court

House 7s,due’83-104fi2 and int.
$500 Long Island RR. 1st 7s,

due 1898 113 4*
$1,060 WilJiamsburgh Gas¬

light 6s, due 1900!... lOO^g
$400 New York & San Jorge

Mining Co. 10s, due 1884. 40
$105,000 Lackawanna & Sus¬

quehanna Coal Co. 1st
mort. bonds, coupons on.. 15

Chesapeake & Ohio.—In view of the completion of this great
trunk line to Newport News, Messrs. Fisk & Hatch say in their
circular: “ The completion and opening of a new trunk line from
the Atlantic seaboard to the West is an event of so much
importance that we have taken more than our usual pains to
lay the information before our customers and correspondents.”
* * * “It is not generally understood that this will be the
shortest route to the seaboard for ten millions of people west of
the Alleghanies; that it will also be the shortest line to Washing¬
ton from Louisville, Memphis and St. Louis, and from the same
region to New York; that it is the shortest route to the seaboard
from Chicago and Cincinnati; and that its ocean harbor on
Hampton Roads is unrivalled by any harbor on the Atlantic Coast.
It will now enter the field as a through trunk line, with very light
fixed charges of less than $800,000 for 1882, and which will not
reach $2,000,000 per annum for five year3 to come. The various
securities of the Chesapeake & Ohio are quoted to-day as fol¬
lows: Purchase money funding bonds, 115udl7; series A bonds,
101@102; series B bonds, 85@S6; currency bonds, 57@58; six
per cent bonds of 1911, 100 and interest.
“These last-named are excellent interest-paying six per cent

bonds, $2,000,000 in amount, which we are now selling at par
and interest,” and are described as follows: Six per cent mort¬
gage bonds of 1911, Peninsula extension (not yet issued),
$2,000,000, in denominations of $1,000 each. Dated January 1,
1881; payable January 1, 1911. Interest payable April 1 and
October 1/in gold coin, in the city of New York. These bonds
are secured in common with the bonds of series A by a first
mortgage on the extension of the road from Richmond to New¬
port News, together with valuable terminal property at thelatter point, which, as. the seaboard end of an immense systemof roads and connections radiating from the Chesapeake &
Ohio, will possess a value many times greater than the mort¬
gage, and largely increasing from year to year.

Memphis & Charleston Railroad.—The annual meeting ofthe stockholders of the Memphis & Charleston Railroad was
held at Huntsville, Ala., on Monday, at which President R. T.
Wilson submitted his report, showing the following results:
The gross earnings for the year ending June 30, 1881 (i»-
cluding earnings of the leased line between Stevenson and
Chattanooga, not heretofore embraced), were... $1,342,082And lor the previous year 1,003,270

Total earnings ,$1,342,082
Collection on acoount of note of Southern Railway Security
Company 13,787

Increased value old rails on hand . 90,375

$1,446,244
Ordinary and extraordinary expenses $1,387,160
Accruing interest on indebtedness 318,726' 1,705,836

Showing net increase of indebtedness over and above avail¬
able assets .... $259,641

Two-thirds of extraordinary expenses assumed to have ap¬
preciated the value of the property... 370,949

Leaving a net gain of $111,307
It is to be regretted that Mr. Wilson last year elected to retire

from direct connection with the East Tennessee Virginia &
Georgia Railroad system, with which the Memphis & Charleston
Road is connected. Mr. Wilson is the author and creator of
this system of roads. When he first became connected with
the East Tennessee & Georgia Railroad Company, the line
embraced but one hundred and forty miles, and the company
was very much embarrassed, both financially and physically,
the stock being of very little value. For a period of about *
twelve years, Mr. Wilson gave this system of roads his unre¬
mitting personal attention, the result being the acquirement of
the control of the East Tennessee & Virginia, the Cincin¬
nati Cumberland Gap & Charleston, the Knoxville & Ohio, the
Georgia Southern, the Selma Rome & Dalton, the Alabama
Central, the Memphis & Charleston, and the Macon & Bruns¬
wick Roads, making an aggregate of completed lines, of 1,183
miles. * %
When Mr. Wilson retired from this system of roads it was

passed into the hands of Mr. Geo. I. Seney and associates, who
are making important additions and connections, rendering it
one of the most important systems in the South.
Under Mr. Wilson’s administration the property was placed

in a high state of efficiency and the indebtedness very greatly
reduced. It is proper to state that the results mentioned were
achieved, not through any stock-jobbing manipulations, but
wholly through good business management.
Long Island City Debt.—The Mayor of Long Island City

has issued a statement giving the debt of the city as follows:
BONDED INDEBTEDNESS OCTOBER, 1881.

Newtown debt $359,000
Newtown refunded debt 64,000
Survey Commission debt 133,000
Water debt 350,000
Fire and Hydrant debt 20,000
Tax certificates, 1880 > 50,000
Tax certificates, 1881 20,000

Total $996,000
L ss amount of back taxes 50,000

Net total $946,000
Floating indebtedness 25,334
Bills audited for which warrants have not been issued,.,.. 7,535
Due Police force to Oct. 1, 18S1 37,866
Due for salaries to Oct. 1, 1881 2,396

Total . $1,019,132

—The attention of investors is called to the card in to-day’s
issue of Mr. F. B. Beer.s, a well-known Brooklyn broker. Mr.
Beers has recently opened an office at 31 Pine Street, this city,
and is now prepared to accommodate his patrons in both cities
with Brooklyn and New York securities, and with securities of
other cities, etc. The two offices are connected by telephone.
—The Homestake Mining Company has declared a dividend

of $30,000 for the month of October, making $1,170,000 to date.

BANKING AND FINANCIAL.

THE OPENING OF A NEW TRUNK LINE FROM THE

ATLANTIC SEABOARD TO THE WEST is an event of so much

importance that we have taken more than our usual pains to lay the
information before our customers and correspondents.

We have just issued a pamphlet, copies of which can be obtained at
our office, giving an account of the completion of the CHESAPEAKE <fc
OHIO RAILWAY' to Newport News, and also of the ELIZABETHTOWN
LEXINGTON & BIG SANDY RAILROAD, forming the connection
between the Chesapeake & Ohio and its allied lines, West, Southwest

„ $338,811.broin which deduct rental of leased line 59,661

Showing net increase of gross earnings $279,150

The total earnings were 1,342,082Operating expenses, including taxes and rental of leased
fines for same period; were...'. 830,736

Showing excess of earnings over operating expenses $511,345
The extraordinary expenses for the same period were

$556,423, which will be decreased by increased value of oldrails bn hand at close of fiscal year ending June 30, 1881, as
compared with close of previous fiscal year, $90,375.
Assuming that the property has been appreciated in value
•k-iT ex^en$ two-thirds of the extraordinary expenditures,which we think is correct, the result of the operations for the

year ending June 30, 1881, may be summarized as follows:

and Northwest.

The Chesapeake & Ohio now enters the field as a through trunk line,
and as the shortest route to the seaboard for ten millions of people west
of the Alleghanies, with very light fixed charges and a rapidly-develop¬
ing local business.

The company are now ready to sell the $2,000,000 six per cent bonds
of 1911, issued on tbo completed road to Newport News. Price, par and
accrued interest. A description of the bonds will be found on pages 15
and IS of the pamphlet.

FL3K & HATCH, No. 5 Nassau Street.
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3?lxe $$miktV5r d&nzzttz.
dividends:

The following dividends have recently been announced:

Name of Company.

Railroad*.
Bast. <fc N. Y. Air Line pref. (quar.)
Catawissa pref
Delaware Bound Brook

tvi i'u-ellaueous.
American Express

Per
cent.

When
Payable.

Books Closed.
(Days inclusive.)

1 Dec. 1 Nov. 21 to Dee. 1
3*2 Nov. 17 Nov. 1
134 Nov. 16

)
$3 Jan. 3 Dec. 11 to Jan. 3

NEW YORK. FRIDAY, NOVEMBER IS, 1SS1-5 1*. HI.
The Money Market and Financial Situation.—There have

been one or two events during the week calculated to influence
unfavorably the price of money, but in the main these had
only a temporary effect, and the market recovered as soon as
the pressure was removed. The rates on the Stock Exchange
and on first-class mercantile paper ruled at 5@6 per cent most of
the time throughout the week; but this afternoon the rate is
sharp 6 per cent, parti}' because of the bank disturbances in
Boston, related further on.
The balances between the Clearing House and the Sub-

Treasury are running pretty even this week, but as the drafts
upon the banks to pay customs duties do not enter into the
clearings, but go directly into the Sub-Treasury in gold coin
and notes, the banks, on the whole, are losers, and rather lower
averages are looked for to-morrow.
* On Wednesday the Treasury made a second attempt to buy in
3% per cents at par and interest. The offerings were less than
$40,000 of the $2,000,000 advertised for, and the new Secretary,
who only entered upon his duties on Monday, has not had time
yet to shape other plans for taking in bonds to lessen his cash
balances, which continue to accumulate.
This tends for the moment to unsettle the money market and

to induce caution in the movements for the “bull” account of the
Stock Exchange, while the opposite interest is emboldened to
sell their speculatives short on the uncertain look which money
has at present.
The grain and cotton speculators here and at Chicago are not

only retarding foreign exports, but still continue to absorb con¬
siderable sums of money from banks and private lenders in the
way of advances on store and elevator receipts.
To-day there was, as intimated above, a disturbing element

from the Boston market, which affected Wall Street by consider¬
able sales of stocks on Boston orders. The trouble came from
the failure of the Pacific Bank, a concern not in the Clearing
House, and one or more suspensions among the brokers. The
door of the bank was closed about 2 o’clock. Late dispatches
from Boston say that the capital of the bank was recently in¬
creased from $500,000 to $1,000,000, of which $S30,100 had been
paid in October 1st. The loans and discounts at that date were
$3,779,813, and the bonds held for note circulation at Wash¬
ington amounted to $500,000. The deposits subject to individual
check amounted at the same date to $1,090,746 22, the demand
certificates of deposit to $1,330,102 59, and the amount due other
rational banks was $894,539 45.
The Central National Bank of Boston is also believed to be in

trouble, but it is understood that the institution will be carried
through by the associated banks of Boston. The difficulty with
both organizations appears to have been that they were support¬
ing a speculator loaded up with mining shares and low-priced
railroad properties. To this speculator they are said to have
made large advances, taking the securities indicated as col¬
lateral, and the inevitable result has followed.
The Bank of England weekly statement on Thursday showed

a. loss of £46,500 in specie, and the percentage of reserve to lia¬
bilities was up to 39 3-16 per cent from 38M the previous week.
The discount rate remains at 5 per cent. The Bank of France
gained 5,425,000 francs gold and lost 3,925,000 francs silver.
The last statement of the New York City Clearing-House

banks, issued Nov. 12, showed a decrease in the surplus reserve of
r$132,100, the excess above the 25 per cent legal requirement
being now $2,972,575, against $3,104,675 the previous week.
The following table shows the changes from the previous week

and a comparison with the twTo preceding years:

Loans and dis.
Specie
Circulation...
Net deposits .

Legal tenders.
Legal reserve.
Reserve held.

Surplus -.

•

November 18. Sixty Days.

Prime bankers’ sterling bills on London.
Prime commercial

1 80 *2 ©4 81*2
4 79*s©4 80 .

4 79 ©4 79*3
-5 255g®5 23^i
335s© 3934
94 © 9414

Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen(reichmarks)

Exchange.—The foreign exchanges are unsettled from causes
indicated in our remarks above. Nominally rates go up on the
scarcity of commercial bills, but the standard drawers are not
able to sell with much freedom, as large remitters are no be¬
lievers in the advance, with such heavy stocks of produce held
over the market as are now being carried at the West. The rate,
standard, on London to-day is $4 81>i and on Paris 5 francs
25% centimes to the dollar.
Quotations for foreign exchange are as follows, the outside

prices being the posted rates of leading bankers :
Demand.

4 84*4 ©4 84*3
4 *3*fi©4 84
4 8.J ©4 83*2
5 205s©5 18*4i
3978© 40*«
94?8© 95*8

United Slates Bonds.—In United States bonds the business
of the week has been to a fair amount, but the market closes
dull at 116%@117 for the 4 per cents and 102 for the extended
5s, ex November interest.
The closing prices at the New York Board have been as follows

6s, continued at 3*2--
5s, continued at 3*2..
l*ss, 1891 reg.
4*as, 1891 coup.
4s, 1907 reg.
4s, 1907 coup.
6s, cur’cy, 1895..reg.
6s, cur’cy, 1896..reg.
6s, cur’cy, 1897..reg.
6s, cur’cy, 1898..reg.
6s. our’ey, 1899..reg.

Interest Nov. Nov. Nov. Nov. Nov. Noj.

Periods. 12. 14. 15. 16. 17. 18.

J. & J. *101*4 *101*4 101*4 *101*4 *101*4 1013*

Q.-Feb. 102*4 102*8 102*8 102 102 *102

Q.-Mar. *11238 112*4 1123a *1123s *11238 1123s
Q.-Mar. 113*2 *1133d *113*2 113*2 113*2 *113*2

Q.-Jan. 117*8 *117*8 417*8 * L17 117 *ll67g

Q.-Jan. 117*8 117*8 117 117 11678 1163*
T. & J. *130 1-130 *130 *130 *130 *130

J. & J. *13034 *130*2 *130*2 *130*2 *130*2 *130

J. & J. *131 *131*2 *131*2 *131 *131*2 *130

J. & J. *132 *132*2 *132*2 *132 *132*2 *130

J. & J. *134 *134 *133 *133 *134 *130

1881.
Nov. 12.

Differ1 nees fr’tn
previous iveek.

1880.
Nov. 13.

1879
Nov. 15*

$313,123,800
60.755.900
20.0 43.100
290,677.300
14,553.000
$72,609,325
75.611.900

Dee. $227,100
Dec. 121,600
inc. 34,700
Dec. 1,405,200
Dee. 358.800
Dec. $351,300
Dec. 453.100

$324,970,000
64,955,400
13X08.700

307,7* >8,200
12,474,900

$76,927X50
77,430,300

$263,538,SCO
42.992.800
22,475.700
239,201.260
22.395.800
$59,800,300
65,588,600

$2,971,575 Dec. $132,100 $503,250 •$5,788,300

* This is tlie price bid at tbe morning board; no sale was made.
State and Railroad Bonds.—In State bonds there has been

an ultimate rise of 1%@2 per cent in Tennessees during the
week. They leave off at 74 per cent, after selling at 74%@75.
Considerable interest is shown in the Arkansas bonds issued to
bankrupt roads.
In railroad bonds a moderately fair business was done at vari¬

able prices. The temper of speculation was influenced by the
irregular course of stocks. New York Lake Erie & Western
new 2d consols close at 104%, and most other speculative issues
of railroad bonds recorded lower prices to-day than a week ago.
Auction sales are given on the preceding page.
Railroad and Miscellaneous Stocks.—The stock market

has been irregular and feverish throughout the week, with a
downward tendency to prices. The circulation of rumors of a
disquieting character had an unfavorable effect upon share
speculation early in the week. It was reported that the
Tradesmen’s National Bank of this city was in difficulty and that
its failure was impending. An immediate investigation by the
Clearing House Committee, at the request of the bank itself,
developed the fact that the rumor was utterly groundless, and
that there was no basis for even a breath of sus¬
picion with regard to the bank’s condition. After this rumor
had been exploded, there was a rather more confident tone to
speculation, but this was not maintained long. There was appar¬
ently much uncertainty as to the immediate future of money,
which is an important consideration with speculators. Gold
importations have virtually ceased for the moment, our exports
continue small, the demand for funds from, the West and
South is unabated, the Treasury is daily taking in more than it
pays out, and its efforts to relieve tlie market by the purchase of
bonds have thus far proved unsuccessful. With such conditions
prevailing, there was little disposition to push the “bull” move¬
ment which appeared to, be foreshadowed last week by
tlie course of leading operators. It is to be said,
however, that it is believed that the new Secretary will
soon take more decided measures to release the surplus
revenues at his command, and that it is expected that with a
collapse of the speculative movement in grain and provisions at
the West, and consequent freer exports of our domes: ic prod¬
ucts, there will come a resumption of tlie importations of gold,
so that operators for a rise are not at all discouraged, but
disposed to bide their time and wait for a more favorable oppor¬
tunity to bring the realization of their hopes.
Directly affecting tlie value of stocks there have been very

few developments during the week. The railroad war is still a
subject of discussion, though higher rates prevail. It is not
known whether there will be a definite settlement soon, or
whether matters will be allowed to drift on, with each road
marking up rates independently of the others, which course is
now beinsr pursued, being rendered practical by the pres¬
sure of business on all lines. A contract has been signed
this week between representatives of the Central and South¬
ern Pacific and the Gould system of roads, by which har¬
monious relations are established at competing points.
Arrangements are said to be in progress looking to the opening
of a transfer office of the Western Union in London. The new
agreement between the different roads composing the elevated
combination, by which it is hoped to overcome the difficulties in
the way of a settlement, was formally made public early in the
wreek. . . ...
The general stock market left off feverish this evening at tne

’owest figures of the day. The bank failure in Boston unsettled
values and produced ani uneasy feeling m financial circles.
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range in prices at the n. y. stock exchange for the week, AND SINCE JAN. 1.
STOCKS,

RAILROADS.
itbanv & Susquehanna
a^N.Y.A.r.L^....
ggjgSSSS&SafSBii:
Panada SoutheinrJdar Falls •& Minnesota
Central of New Jersey..
Central Pacific^.
CUwap^e^Oluo.

Do 2d i>ref
cmloag^&AUon..^............
Chicago Burlington & Quincy.,
rh caKO & Eastern Illinois .....ffijgoMUWaukee&St.Paal.
Cliicago& Northwestern.......

Do Prei...
Chicago Hock Isl. & Pacific
Chicago St. L. & New Orleans..
Cliicago St. Paul Minn. & Om..

Do proi.
Cincinnati Sandusky * Clev....
Cleveland Col. Ciu. & Ind
Cleveland & Pittsburg guar....
Columbus Chic. & Ind. Central.
Danbury & Norwalk............
Delaware Lackawanna & West.
Denver & Rio Grande
Dubuque <fc Sioux City..
East Tennessee Va. & Ga—...

Do pref-
Georgia Railr’d & Banking Co.
Hannibal* St. Joseph.

Do I>ref
Harlem
Honston & Texas Central
Illinois Central
Indiana Bloom’ll & West., new.
Keokuk & Des Moines—

Do pref
Lake Erie * Western
Lake Shore
Long Island
Louisiana * Missouri River....

Do pref....
Louisville & Nashville..........
Louisville New Albany * Clue.
Manhattan
Manhattan Beach Co
Marietta * Cincinnati, 1st prel'.

Do 2d pref.
Memphis & Charleston
Metropolitan Elevated
Michigan Central
Milwaukee L. Sh. & West., pref
Milwaukee* Northern
Minneapolis* St. Louis

Do pref...
Missouri Kansas & Texas
Missouri Pacific
Mobile* Ohio
Morris & Essex
Nashville Chattanooga * St. L.
New York Central * Hudson ..

New York Elevated
New York Lake Erie & West..

Do pref.
New York New Haven * Hart.
New York Ontario &Western ..
Norfolk * Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio & Mississippi

Do pref
Ohio Southern
Panama, Trust Co. certificates.
Peoria Decatur & Evansville...
Philadelphia * Reading
Pittsburg Ft. Wayne * Chic—
Rensselaer & Saratoga
Rich.* Allegli., stock trust ctfs.
Richmond * Danville
Rochester * Pittsburg
Rome Watertown & Ogdensb’g
8t. LouisAlton & Terre Haute.

Do pref.
St. Louis & San Francisco

Do pref. . ..

Do 1st prof.
8t. Paul & Duluth

Do pref
St. Paul Minneap. * Manitoba.
Texas & Pacific. ...

Texas & St. Louis
Toledo Deiphos * Burlington ..
Union Pacific
Wabash St. Louis &Pacilio—

Do pref.
MISCELLANEOUS.

American District Telegraph ..

Delaware & Hudson Canal
New York & Texas Land
Oregon Railway * Nav. Co
Pacific Mail
Pullman Palace Car
Sutro Tunnel
West.Union Tel., ex-certificates

EXPRESS!.
Adams
American
Unitod Statos
Weils, Fargo & Co
„ COAL ANI> MINING.
Colorado Coal & Iron
Consolidation Coal
Homestake Mining
Little Pittsburg Mining
Mariposa Land & Mining
Maryland Coal
Ontario's!Ivor Mining
Quicksilver Mining

Do pref
Standard Consol. Mining
Cameron Coal I
Oentral Arizona Mining
Doadwood Mining
Excelsior Mining
New Oentral Coal
Robinson Mining
silverCliif Mimug 1
wtorniOTit Mining

DAILY HIGHEST AND LOWEST PRICES.
Saturday,
Nov. 11.

81*2 81*2
64 64 >2

96 *4
96 ’-4
28%
40%
*29
134

9634
9(5%
283.
40=4
31

137 *2

142 V143

109*4 i l’f>:*B
12334 123%
128*8 129*8
142 143*8
136 137

41 *2 42
103*8 103*2
57 57 *2
9234 92%

*135 *2 136 *2
21 21*2

1.27 % 128*8
8134 85^

r 90
16% 16%
27*2 27%

*96 * 96%
113 113*2

134% 135 *4
5334 54*2
19*2 21*2

4434 45*2
121 *4 122 *t

96 96%
81 84*4
56*4 57
23*2 23*2
18 18

**8*6" *86*'
100 100
94 91*-.
53*2 54*2
54 54

42% 433.
1063s 106 %
33 38%

*81*2 "89
139*8 13934
10934 no
46*a 47
9234 91

*170 175
3234 33*4

56*4 56%
4134 42 %
83'*8 8r.\
27*4 27*2
42 42

*136

31

10334 108%

112 113=4
56 *8 57 *2
32 33

120*8 12 i =8
48% 49*4
89*8 89 v

110 110*2
' 48
171*2 172
45=4 47%

86=4 87*2

*143 148
95 95
72*2 72*2

*134 136

Monday,
Nov. 14.

60 60

63 *4 "6*4*
*95% *9*6%
9534 96 ’*8
28*4 28a4
40 40
*29 31
13434 136*4
140
141 142*2

109
123-
127*4
143
135*2
86
41*4
102 34
58
92*2
138*4
19*2

110*8
123*2
129*4
143=8
137
86
417s
103*2
61
93%
138*4
21*4

126*2 127%
84 85*2

16 *3 *16%
28 28*8

*9*6* 96 =8
113*2 113*2
*

9*6" * 93
13334 135
53% 55%
21*2 21*2
50 50
45 *2 46
120=8 122

9534 96 78
84% 8134
56*4 57

10 10
83 86
100 100
93*.« 94*v
53*2 54*8

42=8
106=4
38

126*4
86*2

138=4
110*2
46^4
93*2

32=8
25
56 *2
41*2
84
27*8
41 =

43%
108
38 >
126*4
88=4
139=8
111
47*4
95

*33*4
2GV
613
43*-
86 V
27*2
42

*

2*7 V "2*6*14 27"
*43*4 42*4 43%
08 63 68
133% "13741334

120 119 1204
31 31 31

31 36
56 4 56 59
97 96V 99%

Tuesday,
Nov. In.

Wednesday,
Nov. 10.

-129

*80=8
63*4 63=4

83

63*4 63*2

95*2 96 95 *2 96
95*2 95 7g 95=5 96*2
28*2 28=s
40*2 40=8
30 30
134 134=8

i*40*V 1*41%
108*4
123
127*4
143
135*2
*82
41
102
60*2
917a

*2*6=8

109=8
123
128*4
143
135*2
86
41*2
1027e
64
92
133
21

126*2 127
83=8 84=8

*1*6 *2 " 17**
27=8 2734

**9*5" *96*4
112 112*2

90 *2 92**2
134*4 134=4
53*2 54*2

120 *2 121 *4
55*2 55*2

95 96
70 80
55=4 57*4
23 23

78 V 82
96=4 99
92 78 94
53*2 54

"2*3 " * 24 V
70 70
42*4 43*8
106. 107=8
37*2 38=4
125 125
86*2 8634
138*2 139=8
110*2 HI
46*4 46=4
92=8 94*4

'172 176
32*2 32=4
25*4
58=4
41*2
83=4
27*4
41*2

25=4
61*4
42*2
85
27=8
41*2

52
^33

52=4

16*4 16*4
63 63*4

4*6" *40%

*26 27
10*8 10*2

46 46*4

112=4 113 V
56*2 58 V
34 34

1.26*14 i’2'1‘%
48*4 49*8
83*2 99

109*4 H0*4
'40 48
170 171*2
46*0 47*2
131 131*2

86 **2 * 87%
*145 148
96 96
*72*2 73 V
134*4 134*4

52 53
*33
*18 20
*2*2 2=8

*35*2 36
*15 16=4
03*2 63V
*22 22 V

i =0 i =8
*G\ 7
*1 IV

i6‘*4' iov

*2G 27

42 ** "42*2
67 34 67=4

44 44
117*2 HO
31 31

56" *56*

69 69

113 113
56*4 57*2

120*4 121V
48*4 48*2
88=4 89*4

109*2 109=8
*38 ....

170 170*4
45*2 46=8

*131*4 ....
1*4 1*4

86*4 87

*145 149
96*4 98
73*2 73*2

*134*4 137

51*2 52
*33 ....

*17 19
*2*2 2V

*35 *2 36 *2
*15 16*2
*

22 *4 "2'i V

9*4 10*2

*28*2 28=4
*40 *4 41
*30 31
*134*4 135 *2
140
141 14134

Thursda
Nov

sday,
. 11.

108 *8
123*4
127%
142
136
85*2
41
102V
61
93*2
136
20%

109*4
123*4
128 V
142*2
136*4
85*a
41V
102 V
61*4
93 >2
138
20%

*129*2

64 *2 64 *3

*80'*2 """
63=8 64*2
"98" ’96=8
95 7e 96 *2
28=8 ‘39
40 40 V
*29 31
*134*2 136
140
142 142 V

ios V 109=8

126% 127 V
83=8 84%
*85 90
16 16 V
2<T% 27

95=8 "95%
llOV 112

91
L34
52 V
20*3

91*2
13 4*2
54
21

120=8 121%

95 95%

557a
*21*2

57%
23 *2

24*2
*69
42 V
106*4
37%
126
86
138*4
110 V
46 V
93
174
32V
25=8
58 %
41*4
84
27*4
41*4

"26"
195
42
66 *2

137 V

35%
56
96
45 *2
CSV
108*2

78
101%
93 V
53%

"2:5 V
70
42%
107
38 *2
126
86

130%
110 V
46%
93
174
32%
25%
59%
42
85
27*4
41V:

26 V
195
42V
67%

137 V

'43%
118 V

30 *4
56
96
45 V
63 V
103 V

112
56*4

"2*{*4
120*4
48*4
83%

112=
57*4

*21%
121
48%
89%

109*2
*40
170
44V
131V

1*4
86*4

*xl40
96 V
*73 V
*134

110

123
142V
136 V
85 V
40%
102%
61*4

128%
142 V
136 V
85V
41V
102%
62*4

*136 137 V
20% 21*4

i*26V i‘27 *4
84 V 84%
*85
16V 16%
27*4 27*4
163 163
05% 95%
112% 113

**91**4 *91 V
134 V 134 V
52=4 54%

46 46
121% 122%
55 55

147
97 V

05*4
72
56 V
*22 V

95%
74
57 V
23 V

75 78
99% 99%
93 V 94%
53 V 54

’*26" *2*9*'
*69 70
42% 43
106*4 107
38*4 38V
126*4 126*4

138%
*110
46 V
93 V

•174
32V
25%
59 V
40V
83 V
27
41V

139%
110%
47
93*-,
178
32%
25%
60%
42
85

• 27 *4
42

46*4
69 V
107

4614
69 V

107 V

8V

36
15%
63%
22 V
39%
1%
7 V
IV

25 V
9%

112 V 113
56 V 57 =t

120 V 121*4
48% 48%
88% 89 V

50*4 50*4
109*4 HO
*39 ...

170 172 V
45*4 45%
131% 131%

1 *4 1 *4
86% 87%

*143 146
97 V 98
74 74V

*134 137

51%
*33 V
*17
*2%

52

*22 25
*35V 36

62 03
22%
39=4

22%
39%

IV 1 V
*7 7 V
*1 IV

"8% *9**

Frida;
Nov

lay.
. 18.

GO 60

63% 63 V

"94 V 96V
94 96 V
28 V 28 V
40 V 40 V
29 V 30*4
134 134%

1.39" 3.42*4

i'os" i ’o’o'v
122 V 122 V
126 V 128 V

135V135 V
*83 85
40 40%
102 102%
58V 61V
92 92 *4

"2*6*4 2l"
70 70
125% 127
83% 85
85 85
15*4 16
26% 26%

94V 95%
109% 112%
215 215
90 91

*51*4 * 53V

44 V 45
121V 122%

94*4 95*4
*70 72
57*4 59V
*23

75 75
97 99
93 94%
53 53 V

29
70
41V
104%
37%
126
«4
138%
110
46*8
93*a
175
32

’*53V
40
81%
26 *4
41*8

30
70 V
42%
106*4
38 V
126
84
139%
110
46%
93%

175
32%

25% 25=4 25 25
200 200

42 V. 43 a- 40% 42%
67 07 % 64 V 66=4
136 V 136 V '134 136 V

119 119 V 118V H9V
31 31V
37 37 33 38%

55 55
96 V 96 V 94 94

44% 45*4
68 68 *,

112V 112%
55% 57

119*8
47 %
88*4

120 H
48 V
89*i

109 109*4
*40 45
170 170
44% 45

"1*8 *"i*s
85V 87

*143 145
97 97
*73V 75
134*4 134%

Sales of
the Week,
Shares.

Range Sinoe Jan. 1, 1881.j^ar 1880.

*25 26 V
8*4 8%

300
400
200

8.300

26’400
35,190
2,515
1.250
160

3,100

1616*15
103,996
2,425

41,505
2,750
4,463
570

10,110
•8,445
12,700

915
20

10,740

si’.ooo
83,313

60
16,715
2,700
100

3.300
4.250

613*5*6
9,670
16,587
1,381

12
1,400

148,950
420

10.380
2,»50
17,445

432
100
100

19,500
10,230
43,070
4.800
100

1.800
200

39,541
23,350
3,652
477

10.800
50,559
2,922

177,204
13,208

31
10.900
4,800
23,975
39.900
89,202
2,455
2,200

6178*6
150

8,520
6,400

55

775
8,025
1,100
583

1,300
1,900
1,300
915
820

8.150
72,219

800
600

33,377
35,231
20,309

GOO
4,750

616*3*4
104,535

1,167
3.150
76,235

1,055
470
160

250
2,000
461

2,300
2,600

Lowest. Highest.

127
140
136
90

120 Jan. 5
26 V Oct. 13
45 Apr. 7
37 Feb. 26
69 Feb. 24
55% Oct. 12
16 Jan. 18
82 V Jan. 4
80 V Feb. 25
*20% Jan. 19
32=4 Jan. 12
23 Jan. 25

Aug. 20
Mar. 23
Oct, 20

_ _ Apr. 21
10IV Feb. 25
116% Oct. 12
117 Feb. 25
131*8 Feb. 26
129 Feb. 26
40 Jan. 4
36% Aug. 22
91 Feb. 25
41V Fel>. 1
81 Feb. 25
127*4 Jan. 29
18% Aug. 20
60 May 12
107 Jan. 4
78% Oct. 12
76 V Apr. 8
13 Sept.22
25 Oct. 11
163 Nov. 17
44% Jan. 4
-94 Feb. 26
197 Jau. 8
63 Feb. 26
124 Jan. 4
38 V Aug. 18
14 Jau. 10
41 Jau. 4
38 V Jan. 4
117 Oct. 12
44 June 4
16 V Jan. 26
42 Jane22
79 Fob. 25
50 Oct. 27
15*4 Aug. 9
18 Oct. 10
9 Jan. 4
6 Jan. 7

41 Feb. 18
77% Sept. 5
86 Oct. 6
42 Mar. 22
39 Nov. I
23 Nov. i:
70 Nov. 15
36% Oct. 6
85 Jan. 28
18% Fob. 26
118 Fob. 25
63 Jan. 6
135% Oct. 19
96 Aug. 25
41% July 26
80V July 27
164% Mar. 25
27% Aug. 22
23 V July 14
53 Aug. 26
32% Jan. 13
64*8 Jan. 25
23 V J an. 5
35*8 Aug. 22
97% Jan. 8
18 Oct. 12
190 Oct, 17
27*4 Jan. 4
50 Feb. 25
127 Jau. 19
130 Jan. 7
35 Oct, 10
99 V Oct. 20
25 *e Aug. 26
25 Apr. 1
39 Feb. 28
86 July 19
39 Mar. 24
61 Jail. 4
90 Feb. 25
26 Feb. 9
70 Mar. 8
88 V Jan. 7
41V Jan. 4
32 Nov. 12
20 Oct. 29
103 V Fob. 25
39 Feb. 25
77 Feb. 25

46 Juno29
89% Jau. 4
30 Jan. 15
135 Jan. 3
44 Nov. 4
127*4 Oct. 21

1 Feb. 5
77 Apr. 9

120 Jan. 5
62% Jan. 6
51V Jan. 4
112 Jau. 4

33 Jan. 3
30 Oct. 15
15 V July 15
IV Jan. 5
%Jan. 4

20 Oct. 8
33 V Jan. 10
12 V Sept, 7
53 Jan. 5
21 Aug. G
25 Apr. 27
1% Nov. 9
5 V Sept. 17
*8 Nov. 9

25 Oct. G
3*4 Nov. 18
3*4 Jan. 11

21
33
L75
350
121
250
106

131 May 1G
30 Oct. 13
71 V July IS
60 Nov. 11
90 May 26
90 Jan. 14
40 V June 2(t
112 Feb. 17
102V June 18
33V May 14
48*4 May 14
30V May 14
156 Jan. 5
153 Jan. 7
182 V Jan. 17
95 May 17
129*4 June 6
140 May 26
136 Jan. 19
147 V Jan. 17
148% May 21
88 May 23
51 Jan. 22
109V Jan. 24
68*4 June 22
101% May 23
142 May 10
32% May 20
77 May 24
131 Mar. 9
113*4 June 7
88 June 14

Aug. 4
Aug. 6
Aug. 17
Sept. 11
Sept. 17
May 23
June 18

146 V May 21
57 V May 19
30% June 2
56 Jan. 27
65%June 2
135% Jau. 20
63 June30
38 Fob. 21
48 June23
110V May 18
117 V June 11
59 V Nov. 18
59% May 26
24 May 2
15 May 21
93 June 13
126 Feb. 14
126 V Jan. 20
61V J**ne 2
59 May 27
30 Nov. 18
70 V Nov. 1
54 May 21
114V Junel4
39% June23
131 Juue 3
102 Mar. 21
155 Jan. 3
130 V Feb. 15
52% Jan. 15
95 Jan. 10
190 June K
43 V Feb. 2
26 V Nov. 14
70 May 26
51 Mar. 17
88*8 June 2 4
37 V May 21
60 Sept. 9
126 May 21
37 V Jnuo10
200 Oct. 13
57*4 June 22
74% Oct. 4
142 May 17
146 JunelO
80 June23
120 V Nov. 14
50 Juue 18
50 V Juno 3
77 V May 12
143% May 25
55 Juue14
81*4 Juue 3
115V June29
42 V May 4
89 V May 25
113% Nov. 12
47*4 May 23
73% Juue 14
38 May 13
131% July 2
60 Juue30
96*4 May 16

74% Feb. 12
115% Mar. 7
49 Aug. 2
190 Feb. 21
62% Feb. 18
151 lan. 3.

2 V Apr. 13
94 Juue 20’.

153 Oct. 18
98 Nov. 15
77 Oct. 26
142 Juue 18

G7 June 7
43 Jan. 15
29*4 Jau. 4
8*4 Feb. 7
9 Apr. 22

35 ‘May 27
33V Juue 10
21*4 July-' 7
75V July 7
27 Feb. 17
45% May 26
7 Feb. 14

14 Jau. 3
7 Jan. 8

35*4 Feb. 9
13 V Oct. 29
7 Apr. 13
4 Apr. 13

Low.

100

37*

17
99 V
117
113

”6*6 V
99
87%
104
00 V
22

61
106%
9 V
50
68 V
61V
60

22V
63 V
158
49%
99V

28%

20
39%
14
23
57%

Higb

120

6i%
8*6%
81%
29
90V
97V
25%
36%
27V
159 V
160
183%

114%
124V
130
146V
204
48

96V
129V
25V
53
110V
86V
83

50%
105
200
91V
127%

*20V
43V
42%
139%
24

174
109
57V
50
18
12V
43
121
130V

49V

29V
123
128
155%
127 V
51V
93*-
180
32%

36
67V
28V
44 V
102

28V
72%
129
129

30

8*6”
26%
51*4

47%

i*13%
48
83%

122
66%
55
113

42V
39%
39
30V
4%
27
39%
24%
78V
34

*21V
25V
25V
35

* These are the prices bid and asked.—no sale was made at the Board.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES
STATE BONDS.

SECURITIES.

Alabama-
Class A, 3 to 5,1906....
Class A, 2 to 5, small—
Class B, oh, 1906
Class C, 4s, 1906
6s, 10-‘20s, 1900..... ....

Arkansas—
6s, funded, 1899-1900...
7s, L. Rock A Ft. S. iss.
7s, Memo. A L.Rock RR
7s, L. R. P. B.A N.O. RR
7s, Miss. O. A R. K. RR-
7s, Arkansas Cent. RR.

Connecticut—6s, 1883-4..
Georgia—6s, 1886
7s, new, 1886
7s, endorsed, 1886
7s, gold, 1890

Louisiana—
7s, consol., 1914
78, small

Bid. Ask. SECURITIES. Rid. Ask. SECURITIES. Bid.

Michigan— N. Carolina—6s,old, J.AJ. 35

80 6s, 1883 .. ..... 6s, old, A.AO 38
80 7s, 1890 .... ..... No. Carolina RR., J.AJ. 140

99V Missouri— Do A.AO 140

82 85 V 6s, due 1882orl.S83 103 104 Do coup, oil, J.AJ. 120

107 (5s, dlie 1 S80 Do coup, ott, A.AO. 120

Os] due 1887 110 VI12 Funding acL 1866-1900. 15
35 40 6s, due 1888 111 112 Do 1868-1898. 15

33 39 6s, due 1889 or 1 >800 New bonds, J.AJ., ’92-8 23

40 Asyl’m or Univ., due ’92 112 V Do A. AO 23
32 *34 V Funding. 1894-’95 115 ...... Chatham UR

Hannibal A St. Jo., ’86. 109 Special tax, class 1, ’98-9 9V
19*» 23 Do do ’87. Do class 2 9 V

103V New York— Do class 3 9
107 no Consol. 4s, 4910
iii v 6s, gold, coup., 1887 110 Small ...

111 v 6s, loan, 1883 103 Ohio—
117 120 • 6s, loan, 1891 120 ...... 6s, 1886 ...

6s, loan, 1892 121 Rhode Island—
68V 69 (5s, loan, 1803 122 6s, coupon, 1893-99 118 V
65 1

Ask.

40
39i

20

'll'

"o'

SECURITIES. Bid. Ask.

South Carolina—
6s, Act Mar. 23, 1809)
non-fundable, 1888.. ) 12 V 12V

Brown consol’ll 6s, 1893 106
1Tennessee—6s, old, 1892-8 73*o 74
| 6s, new, 1892-8-1900... 73 V 74
! 6s, new series, 1914... 73 V
(Virginia—6s, old 36

M Os, new, 1866 36
M 6s, new, 1867

6s, consol, bonds
36
116 117**

ii 6s, ex-matured coupon.. ....

| 6s, consol., 2d series 1

6s, deterred 18
;;District of Columbia—
; 3-65s, 1924 ! 107 :

ii Small bonds
Registered 1 107

{j Funding 5s, 1899 i 111)
Do small !
Do registered

it
» 110
)

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

119

Railroad Bonds.
(Stork Exchange Prices.)
Ala. Central—1st, 6s, 1918
Atcli. T. A S. Fe—4*2,1920
Atl’c & Pac.—1st,6s, 1910
Balt.AO.—1st, 6s, Prk.Br.
Bost. II. A E.—1st mort..
Bur. Ceil. R.A No.—1st, 5s
Minn.A St. L.—lst,7s,gu 4120
Iowa C.A West.—1st, 7s
C.Rap.la.F.A N.—1st,6s

Central Iowa—1st, 7s. ’99
Cheasp. A O.—Pur.m’v I'd.
6s, gold, series A, 1908.
6s, gold, ser. B, int. det.
68, currency, int. def ...

Chicago A Alton—1st in..
Income 7s, 1883 -

Sinking fund, 6s, 1903..
Joliet A Chicago—1stm.
La. A Mo.—1st m., guar.
2d mort., 7s, 1900

St. L. Jack.* Ch.—1st m
1st, guar. (564), 7s, ’94
2d ni. (360), 7s, 1898..
2d, guar. (188), 7s, ’98.

Miss.R.Br’ge—1 st.s.f. 6s
«C. B.&Q.-8p.c., 1st in.,’83
Consol mort., 7s, 1903..
58, sinking fund, 1901..

C. R.I.& P.—6s,coup.,1917
6s, 1917, registered
Keo.A Des M.—1st, g.,5s

Central of N.J.—1st in.,’90
1st consol., assented, ’99
Conv., assented, 1902...
Adjustment, 7s, 1903...
Lefi.AW B.—Con.g’d.as.
Am. Dock A Ini.—Ass’d.
5s 1921

C. M- A St. P.—ist.8s,P.I>.
2dm., 7 3-10. P. D., 1898
1st m.,7s, $ g., R.D.,1902
1st m., LaC. Div., 1893..
1stm., I. * M., 1897....

- 1st m., I. A D., 1899 ....
1st m.. C. A M., 1903....
Consol. 7s, 1905
2d mort., 7s, 1884
1st, 7s, I.A D. Ext,,1908
S. W. I)iv., 1st, 6s, 1909.

, 1st, 5s, La. A Dav., 1910.
1st S. Minn.Div.,6s,1910
1st m., H. A D., 7s, 1910
Cli. A Pac. Div., 6s, 1910
1st Chic.A P.W.,5s,1921
Min’l Ft. Div., 5s, 1910.

C.A N.west.—S.f, 7s,.1885
Interest bonds, 7s, 1883
Consol, bonds, 7s, 1915..
Extension bonds, 7s, ’85
1stmort., 7s, 1885
Coupon gold, 7s, 1902...
Reg., gold, 7s, 1902Sinking fund, 6s, 1929
Sinking fund, reg
Sinking fund. 5s, 1929..

1101*4';
116 |

64 I 64 V
102*4 102 V

105
4115 V 116

"E'ioiiv
84V 85V
56

i 1-4
-.104

I

J

.118
I

.'MU

Erie—Continued— |
5th mort.,ext., 7s, 1888.,fl 12V
1st,consol., gold, 7s,1920
Long Dock bonds,7s, ’93
Butt. N. V.A E.—1 st. 1916
N.V.L.E.AW.-New2d,6
1st, consol., fd. cp.,7s.;
2d, consol., fd. cp., 5s.

Kv. A T. iL—1st cons., 6s
Fl’tAP. Marq.—M.6s,1921
Gal.Har.A S.Ant’o—1st,6s
2d mort., 7s, 1904 -

(Dili Col. A S. Fe—7s, 1909
Han. A St. Jos.—8s, conv.
Consolidated 6s, 1911...

Houston A Texas Cent.—
1st limi t., 1. gr.. 7s
1st mort., West. Div., 7s,4109 v-113
1st mort.,Waco A N., 7s 4114
2d, consol., main line, 8s
2d, Waco A N., 8s, 1915
Gen. mort., 6s, 1921

Ill.Cent.—Dub.A 8. C„ 1 st 4103
Dub. A 8. C., 2d I)iv., 7s 1110 Hi -

117 |.

126
,
128

120 i
...

125 130
104V

. . . 1
105

■

ibo*
1

("";
imT

1

ibo v i'lb

Ohio So.—1st M., 6s. 1921.1
Panama—S.F. sub.6s, 18971
Peoria Dec. A Ev.—1st, 6s

102
115

Evans. Div.,1st, 6s. 1920
Pac. RRs.—C.Pac.—G.,6s.

San Joaquin Branch..'4108
Cal.A Oregon—1st m.. 104
State Aid bonds,7s,’S4 4103

97V 5»8 | [Chie.St. P.AM.—L.g.inc.6sj
i 107 Ssj iChic. A E. Ill.—Inc., 191)7

107 - 108 |; E.T.Va.AG.—Inc.,6s,1931/
11 nd.Bl.AWest,—I no., 1919!

116 | :Ind s Dec.ASpr’d—2d inc.
I Trust Co. certificates...
Hint. A Gt. North.—2d Inc.

. .

, j 2d assentOl, 6s, 1909
Land grant bonds, 6s.<4105V;I06 V i Loliigh A W.B.Coal—1888
West. Pac.—Bonds, 6s,;4110 j Lake E, AW.—Inc. 7s, ’99'

no |
80 |
75*4
75 V!

105

j 55'.j
7G V
7GV

108
110 j
112 113

...130

;io£‘

106 V 107'*|
• • • - 130 (!

t 1

i25V* 1*2*6V11
125 V „ - j
3 04 U
117 119 V !
...i. 114V I
113 113 V
106 106 *•>'
110 110*4:
136 V j:
4100 100*4
4132 137 |
4 122
4121 1

118V 1
122 |

4121 _ ‘

121 1

121 124 j
4102 ,106 !
122 123 V
107 V j
.... 99

100v

124
91 ) 92 I
81 i 83 j
104 ; 104 V
106 V 1

1 93V!

1107 V

j 310 Haj

126
124

....1131V

Sinking mini, reg
IowaMidl’nd—1st no., 8s
Galena A Chic.—Exten. ibiv
Peninsula—1st in., conv.
Chicago A Mil.—1stm..

4130

Svinoua A St. P.—1st 111. 108
2d mort., 7s, 1907

C. C. C.A Ind’s—1st,7s,s. f. 4124
Consol, mort., 7s, 1914..

C St.L.AN.O,-Teu.lien,7s 4116V
1st m., con., 7s, 1897 4116V

C. St. P.M.A O.—Cons., 6s 103 V,
- C.St. P.AM.--1 st.Gs, 1918 ......

No. Wise.—1st, 6s, 1930.
St.P.AS.C.—1st, 6s,1919 109 V

Chic.A E.111.—1st,s.f.,cur.
Del. L. A W.—7s, conv. ’92
Mort. 7s, 1907 127

Syr.Bing.A N.Y.—1st,7sMorns A Essex—1st m.
2d mort., 1891

4122
135

Bonds, 7s, 1900 4110
7s of 1871-1901 118V
1stm..consol., guar.,7s

Del.AII.C.—lstm.]7s,1884
4124V
107 V

1st mort., 7s, 1891 117
1st mort., ext., 7s, 1891. 114

116 V1117
4108 illl
492 ! 96
494

4108 j
iso**

4
4109

1128
4 128
107 *4 108

107^
tlOl

133
108 .

1109V

102

Ced. F. A Minn.—1st in.
Ind.Bl.A W.—1st, pref.,7sl
1st nmrt.«3-4-5-6s, 1909
2d mort., 3-4 5-6s. 1909.1

Indianap. D A Spr.—1st,7s
Int.A(it.No.-lst.6s gold!
Coupon, 6s, 1909
Kent’ky Ccn.—M.,6s.1911
Lake Shore A Midi. S.—
Mich. So. A N.I. s.fd. 7s 4106
Clevc. A Tol.—Sink. id.. 4108
New bonds, 7s, 1886.. 107

Cleve. P. A Ash - 7s—} .....
Bn IF. A Eiie—New bds.,4124
Butt. A state Line- 7s..
Kal. A W. Pigeon—1st . 4109
Dot.M.A T.—1st,7s,1906
Lake Shore—Div. bonds 123
Consol., coup., 1st., 7s 4130
Consol., reg., 1st, 7s...
Consol., coup., 2d, 7s.. 123
Consol., reg., 2d, 7s ... 4127

Louisville. A Nashville—
Consol., 7s, 1898 118
2d mort., 7s, gold, 1883
Ceeilian Br’ch—7s, 1907 109
N.O.AMob.—1st,6s,1930 J
E. II. A N.—1st, 6s, 1919 j
Geu’l inert., 6s, 1930.. 105

Pensacola Div—6s,1920
St, L. Div.—1st, 6s, 1921 108
2d mort., 3s, 1980 |4

Nasliv. A Dec.—1st, 7s. 4116
S.A N.Ala.—S.f.,6s,1910
Leban’n-KnoT.—6s, 1931 100

ML. Erie A W.—1st, Gs.1919 108
j Sandusky Div., 6s, 1919. 100
|! Laf. Bl.A M.- 1st, 6s, 1919

1 Louisv.N.Alb.AC.—1st,6s
Manhat.B’cli Co.—7S.1899 4

! N.Y.A M.B'h—1st,7s,’97 4103
( Marietta A Ciu.—1st, 7s.. 4119

1st mort., sterling
i Metrop’lit’u El.—1st,1908 103

1 2d mort., 6s, 1899 91V
! |Midi.Cent.—Con,,7s, 1902 122 V 122V

'
1

i 1101103
lioov
105 V

58

103'

:oov
104 V
105 !
91 !
100V

So. Pac. of Cal.—1st, 6s. > 104
Union Pacific—1st mort. 117 I..
Land grants, 7s, ’87-9. 1114
Sinking funds, 8s,’93 ! 125
Registered 8s, 1893*.(4 il26
Collateral trust, 6s—j 108*4T08V
Kans. Pac.—1st, 6s,’95| 111 I
1st in.. 6s, 1896 112V
Den.Div.,6s,ass’d, ’99' 109 I
1st cons., 6s, 1919... 104V105

Cent. Br. U. Pac.—1 st,6s 4100 j
Funded coups., 7s,’95. 100

A tell.C.AP.-l st, 6s,1905 99 V 100
At. Jew. Co.AW.—1st,6s '100*2'
Utah So.—Gen., 7s. 1909 109 V 110 !
Mo. Pac.—1st consol.. 6s 103*4 103V1
3d mortgage, 7s, 1906 ..-113 i

Pacific of Mo.—1st, 6s .. 108 ' '
2dmort., 7s, 1891 114 114V

St. L.A S.F.—2d, 6s, cl.A 102 103 V
3-6s, class (\ 1900 91V1 !
3-6s, class B, 1900' 1 93 V
1st, Os, Peirce C. A O. j: |
Equijnnent, 7s, 1895..|4---«-- 103 |

So. Pacilic of Mo.—1st mj 104 ;1U4V
Tex. A Pac.—1st,6s, 190514106V 107V!
-Consol., 6s, 1905 14102 V! i
Income A I’d gr., reg.I 77 j 77 j
1st,Rio G.Div.,6s, 1930 91V: 91V

Pennsylvania RR—
Pa. Co’s guar. 4 Vs 1st c. 99 V
Registered, 1921 L.

Pitts.Ft.W.ACli.—1st 111 139 (140
2d mort., 7s# 1912 133 :
3d mort, 7s, 1912 (123

Clev.APittsb.—Cons.,s.f J 4127
4th mort., 6s, 1892— 14114

Col. Ch.A I. CM—1st, cons 125
2d con., 7s, 1909
1st, TT’t Co. etts., ass’d
2d, Tr’t Co. ctfs., ass’d
lst,Tr’t Co.ctfs*.,suppl.

St.L. V.AT. H.—lst,g.,7s

115

i"l5'
4115

Sand’ky Div,—Inc., 1920
Laf.Bl.AMun.—Iuc.7s, ’99
Mil. L. S. A W.—Incomes.
Mob.A O.—1st pref.debeu.
2d pref. debentures
3d pref. debentures
4th pref. debentures

N.Y.LakeE.AW.—Ine.Gs.
IN.Y.P.A O.—lstinc.ac.5-7
(N.O. M.A Tex.—Deb.scrip
jOhio CVnt.—Income, 1920
Ohio 80.—2d Inc., 6s,1921
Ogdensh.AL.C.—Inc.1920

! Peoria I). A Ev.—Incomes
1 Evansv. Div.—Inc.,1920
{Rocli. A Pitts.—Inc., 1921
’St. Louis I. Mt. A So.—

1st, 7s, pref.. int accum.
2d, 6s, int. aec’mulative

St’gl.AR’y—Ser.B.,inc.’94
Plain Income 6s, 1896..

Sterling Mtn. R’ylnc.,’95
St.L.A.AT.II.—Div. b’nds
Tol.Del. A R.—Inc.6s.1910
Dayton Div.—Os, 1910..

Tex.ASt.L.—L.g., inc. 1920

Miscellaneous List.
(Broker's Quotations.)

i Rost. liar. A E. new stock
IChic.A Can.So.—1st, g.,7s
Cin. Ind. St. L. A Chic.—

1 1st mort., 6s, 1920
Des M.A Ft.Dodge—1st,6s
Galv.H.A Hen.—78, g.,’71
Gr. Rapids A Ind.—ist, 7s

) 1st mort., 7s, guar
Ex-laml grant
Stock

! Kansas A Neb.—1stmol t..

490

90 *V| !!]*.**
62 V

82
85
73
98
73
64
64
92
54 V

00

*7*()'
97 V
72
63
62

5*3"
50"
45

76**
75
40 V

95
88

60
35

M mort.,' 7s, 1898"" . |£ ££ 1! T
2d m.. guar., 7s,• 1898.

106 V
92

120
128 V
128 V'

1st mort., coup., 7s, ’94. 4114
1st mort., reg., 7s, ’94... 4117
1st, Pa. Div., cp.,7s,1917
Reg., 7s, 1917

Alb. A Susq.—1st m., 7s
2d mort., 7s, 1885
Ist.cons., guar.7s,1900

Rens. A Sar.—1st, coup.
1st mort., reg., 1921 .. 134

Denv-. A Rio Gr.—1st,1900 114 V 115
1st, consol., 7s, 1910 lllVTllV

Denv. So.P.A Pac.—1st, 7s 103VI104
E.T.Va.AGa.—1st cons. 5s 438
Erie—1stmort., extended. 126
2d mort., ext’d 5s, 1919-* 106 I
3d mort., 7s, 1883 1 105*4 105 V
4th limi t., ext’d, 5s. 1920! 107 I

i Equipm’nt bonds, 8s,’83
127 I 6s, 1909

j Coupon, 5s, 1931
120 v! | Registered, 5s, 1931—

Jack. Lau.A S—6s, 1891
Mil.ANo.—1st,4-5-6s,1910
Mil. L.S.AW.—1st 08,1921
Mo. K. A T.—Gen.,con., 6s
Cons., assented, 1904-6.
2d mort., income, 1911..

I| H. A Cent. Mo.—1st,’90.
llOVIjMobile A O.—New m., 6s.

; Morgan’s La.ATe.x,lst,6s
Nash.Chat.A St.L—1st, 7s

! 2d, 6s, 1901
N. Y. Central—6s, 1883
6s, 1887

I 6s, real estate, 1883
6s, subscription, 1883.. 4102

120 N. Y. C. A H.—1st m.,cp
1st mort., reg., 1903 ..

126
120

1*0*4
110

110

i*2*73.
125
140
119

105

119 Canada So.—1st, int. gu.
Harlem—1st m., 7s, c
1st mort., 7s, reg., 11

N.

N.Y.A New Eng.—1st, 7s
1st 111., 6s, 1905

Nevada Cent.—1st m., 6s

N. O. Pac.-
Norf.AW.-

lst 111.,
Ohio Cent.

-1st, 6s, i
-G.l.m.,fc

ield Div,.
6s, 1920.

4105 . _ i

41*0*8** iio**t
497 97*a

1

4 110 |
95
103 V ibi 1
90*-. 93 |

107 V 108 |
SO .

4 108V
114 }

4117V 118

ib*2*v 102 V1
4108 110 j
4102 I

4102 1*0*3 1

4 136

ill* ii5*'i
99*b 99*4
134 134 V
4134 1

4118V 1*19 j
j .**86*'|

i*o‘b**i
104 104 V;

4 104
1< 96 -

4103 V i‘o*4
;4119V 120V
4 120
4120
117V
...... ibo

100

Pits.B'd.A B.—1st,6s,1911
Rome VV.AOg.—Con., 1st.
Rocli.A Pitt.—1st,6s,1921
Rich.A All’g.—1st,7s,1920
Rich.ADanv.—Cons.g., 6s.
Scioto Val.—1st, cons., 7s.
St.LouisA I. Mount.—1st
2d mort., 7s, 1897
Arkansas Br.—1st mort.
Cairo A Fulton—1st m..
Cairo Ark. A T.—1st m.
Gen.c.r’yA l.g.,5s, 1931..

St.L.Alton A T. 11.—1stm.VlU
2d mort., pref., 7s, 1894.'4105
2d mort., income, 7s, ’94
BellevilleAS.Hi.—1st in.

St.P.Miim.A Man.—lst,7s
2d mort.. Os, 1909
Dakota Ext.—Os, 1910 ..

St. P. A Dili.—1st,5s,1931,
Tex.Cen.—1st,s.f.,7s, 1909
Tol. Del. A Bur.—Main. 6s
1st, Dayt. Div., 6s, 1910
1st, Ter’l trust, 6s, 1910

W. St, L. A P.—Gen. in., 6s
Chic. Div.—5s, 1910
Hav. Div.—6s, 1910
Tol. P.AW.—1st, 7s,1917
Wabash—Mort. 7s of ’09
Tol. AW—1st,ext.,7s
1st, St. L. Div., 7s, 1889
2d mort., ext., 7s, ’93 ..
Equipm’t bonds,7s, ’83
Consol., conv., 79,1907
Gt, West.—1st, 7s, ’88.
2d mort., 7s. 1893 ...

Q. A T.—1st, 7s, 1890.
Ill.&S.I.—1st, 7s, 1882
Han.A Naples—1st, 7s
St.L.K.C.AN.—ILo.,79
Om.Div.—1st mort., 7s
Clarinda Br.—6s, 1919
No. Missouri—1st, 7s.

West.U. Tel.—1900, coup.
1900, reg

N.W. Telegrapli—7s, 1904
Spring Va

INCOME BONDS.

(Interest vuyable if earned.)
Ala. Cent.—Inc, 6s, 1918.
Atl. A Pac.—Inc., 1910s.
Central of N. J.—1908....

97 i| 98
102 | 102
105 106
3 02V 103
. .... i 108
116*8 ! 117
107 V ! 109

! 114
ii*2 ....

1P2V
1

86 V 87V
-I!

Cen t. Ta.—Coup .deb. certs.

4105 , 113l 106
ini |
111) ill V

! 106
! 107

too |
90 ! 96

1 92
*

93V *9*9**
95

95 102
4 117 V

' 108 V
112 115
107
108 110
460 63
4106V
...... 109
109
107 V l

100 I

ii'i**
!

112 {
...... 114V1

4 102
122V
117

1*19
i4113V
109 V

......

109V

it 93
4 42 V

102 V

73 V

Longlsland—1st mort.. .

2d mort
Midland of N..T.—lst.new-
Income, “A”
Income, “B”
Stock

N.Y.AG’nw’d L.—1st,7s,n
2d mort ..

St. Joseph A Pac.—1st m.
2d mort

!St. Jos. A West’ll—Stock.
Tex. A St. L.—1st, 6s,1910
Utah Central—1st mort..
Utah Southern—1st mort.
Uis.Cent.—1st series, new
2d series, new

Southern Securities
(Broker's Quotations.)

STATES.
o. Car.—Consol. 6s(goo
Browne, consol

l's
45

U01V
(110

52
45 V

50

100
89 V

83
40
35

2 V

103 V

85 V
115
110
102
15
80
30

112
110
91
13
8
20
50
14
88 V
32
16V

1*0*6
109
77 V
44

87

105
18
85
35

RAILROADS.
Atl. A Gulf—Consol.7s,’97
Atl.A Charlotte—1st, 7s..
Income, 6s
Stock

Car. Central—1st, 6s, 1923
Cent. Ga.—Consol, in., 7s.
Stock

Chail’te C.AA.—Consoles
2d mort., 7s
Stock :

Chie.St. L. A N.O.—New 5s
E. Tenn.Va. A Ga.—1st, 7s
Georgia Railroad—7s
6s

Memph.AChar.—1 st.cons.
1st, consol., Tenn. lien..

Miss. Central—1st m., 7s.
2d mort., 8s

N. O. A Jackson—1st, 8s.
Certificate, 2d mort., 8s.

Northeast.,S.C.—1st m.,8s
2d mort., 8s

Port Royal A Aug.—1st,6s
Rich.A Dan.—1st, cons.,6s
Stock

Southw. Ga.—Conv. 7s, ’86
Stock

S.CarolinaRR.—1st m., 7s
Stock, assessment paid.
78,1902, non-enjoined..
Non-mort. bonds

Western, N. O.—1st. 7s...

ibo 107
47 48

no9 112 V
110 u> 113*4
94 95
80 81
96 97
117 120
120 125
110 114
101V
52 55

)ii*6*’ 118 *
1122 124
tno 112
112
114
101 105
107 110
112 114
115 118
125
117
102 10*5 V
101 103
117 119
120

U06
42 45
122 123
75 77
106 108

115
93
14 V
9*a
27
55
18
90
35
20
89V
108
no
78
45

* Prices nominal. t And accrued interest. 4 No price Friday—these are latest quotatio as made this week.
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New York Local Securities.

Bank. Stock List.

COMPANIES.

Marked thus (*) are
not National.

* Par.

America*
Am. Exchange..
Bowery
Broadwav
Butchers’ & Drov’rs’
Central
Chase
Chatham
Chemica
Citizens’
City
Commerce
Continental—.. ...
Corn Exchange*
East River
Eleventh Ward*
Fifth
Fifth Avenue*
First
Fourth...
Fulton
Gallatin ••
Germ-m American*.
German Exchange*.
Germania*
Greenwich*
Hanover
Imp. and Traders’.. .j
Irving 1
Island City* •
Leather Mania’trs\
3Ianhatfcan*
Marine
Market
Mechanics’
Mechanics’ Assoc’n.
Mechanics’ ft Tr’drs’
Mercantile
Merchants’
Merchants’ Exch’ge
Metropolis*
Metropolitan
Mount Morris*
Murray Hill*
Nassau*
New York
New York County...
N. Y. Nat’l Exch’ge.
Ninth
North America*
North River*
Oriental*
Pacific*..
Park
People’s*...
Phenix
Produce*
Republic
St. Nicholas
8eventh Ward
Second
Shoe and Leather. .

Sixt h
State of New Yrork..
Third
Tradesmen’s
Union
United States
West Side*

iOu
100
100
25
23
100
100
25
100
25
100
100
100
100
25
25
100
100
100
100
SO
50
75
100
100
25
100
100
50
50
100
50
100
100
25
50
25
100
50
50
100
100

100
100
100
100
100
100
70
SO
25
50
100
25
20
50
100
100
100
100
100
100
100
100
40
50
100
100

PRICE.

Bid.\ Ask.

145
120

1781

238

123
101

133

12CM

128

1S5
15 J
yo

121
132

170

103
i
...

i ob'
120
'104J*

145
163

Quotations in Boston, Philadelphia and Baltin 0

100

420

148

169

103

iii

1 10

Insurance Stock List.
[Quotations by K. S. Bailey, Broker,

No. 7 Pine Street.]

Prick.

Companies. Par.
•

Bid. Ask.

American 50 150 100

American Exchange ibo 103 113

Bowery 2d 210 ....

Broadway 2d ISO 205

Brooklyn 1 l 49 >

Citizens’ 20 155 170

City 70 ! VO r<?»
Clinton 100 13'» ....

Columbia 30 50
Commercial—’ r>o 10 » 1*15

Continental 100 21-0 250

Eagle 40 i2 > 2,0

Empire City loo 00 100

Exchange 30 loO

Farragut 50 12<> 125
Firemen’s 17 00 loo

Firemen’s Trust 10 108
Franklin ft Einp — 100 1)5 123

German-Ainerican.. lot) iso : 01*

Germania 50 L 0 163

Globe 50 120

Greenwich 25 .2:0

Guardian...^. 100 60 ; o >

Hamilton 15 125 6

Hanover 50 UO :1:*7

Hoffman 50 CO 70

Home 100 !5U 155

Howard 50 110 116

Importers’ ft Tr’d’rs 50 95 100
loo 65 71

j Jefferson 30 150

1 Kings County (Bkn.) 20 100 210

Knickerbocker 40 5 > 60

Lafayette (Br'kJyn). 50 h 8 116

Lamar 100 60 80
Lenox 25 00 70

Lone Island (B’klyn) 50 110 118

LoriHard 25 00 70
Manufae’rs’ft Build. 100 140 140
Manhattan 100 95 lu3
Mecli. ft Traders’... 25 140 ICO

Mechanics’ (B’klyn). 50 150 A30

Mercantile 50 fO 00
50 117 125

. Montauk (Brooklyn) 50 120 125
1 Nassau (Brooklyn).. 50 155 260
National 37% 115 ....

New York Equitable 35 ICO 154
New York Fire 100 105 115
New York ft Boston. 100 95 70

New York City 100 65 70
Niagara .

50 185 195
North River ;.... 25 1< 5 112
Pact 6 c 25 210 220
Park 100 120 120
Peter Cooper 20 10) 205
People’s 50 115 120
Phenix ..

50 142 146
Relief 50 S5 05

Republic 100 70 8J

Rutgers’ 25 150

Ftundard 50 125 130
Star 100 80 00

Sterling. 100 00 70

Stuyvesant 25 125 . * . .

Tradesmen’s 25 00 110
United States 25 L30 1:5
Westchester. io :.15 . . . .

Williamsburg City.. 50 I200 * *•

ftXOITKITIKB.

Gas and City Railroad Stocks and Bonds*

Gas Companies.

B -ooklyn Gas Light Co
C .izena’Gas Co (Bklvn)

do bonds
arlem....,
ersey City ft Hoboken
anhattan

1? etronolitan
do bonds

M ttuai, N. Y
do bonds ;

Nassau, Brooklyn
do scrip

New York
Peop’e’s (Brooklyn)
Bond?
Bonis

Central of isew York
W.lliamsburg

do bonds
Metropolitan, Brooklyn
Municipal

do bonis
Fulton Municipal

urge H. Prentiss Broker , 17 Wall Street. J

Par. Amount Period
[ Bate. Date.

#
Bid. Ask.

25 2,000,000 Var. 5 Nov., ‘81 122 125
20 1,200,000 Var. 2H Aug., ’80 57 00

1,C00 315,000 A. ft (>. 7 1808 !05 109
50 1,850,000 F.&A. 3 Feb. ’78 90 93
20 750,000 J.ft J. 7 July, ’SI 155 105
50 4,000,000 J.ft J. 5 Aug., VI 213 215
100 2,500,000 M.& S. r* Aug. ’81 151 lc 5
500 1 000 OOQ F.ft A 3 105 1C9
100 5^000,000 Quar. 1* Oct , ‘a! 75 77

1,000 1,000,000 F.& A. 3>* 1882 10') 104

25 1,000,000 Var 3 Sept ’SI 08 72
Va-. 700,000 M.&N. 3^ N°v., 93 101
100 4,000,000 M. AS. 4 Nov., 8! 104 105
10 1,000,000 /. ft J. 3k Jan., <6 33 33

1,000 375,000 M.&N. 7 1397 103 105
Var. 125,000 Var. 0 1000 &c 00 92
50 466,000 F.& A. 3 July, ’80 60 70
50 | 1,000,000 Quar. ik Oct..' 81 05 70

1,000 i 1,000,000 A.ft O. 0 1000 101 104
100 1,000,000 M. &N. 2h July, ’81 08 72
100 3,000,000 5 Oct., ’81 172 177
.... I 750.000 M. &N. 6 188*5

,
105 110

100 jl.50J.000J 1 ..| 05 ) 70

[Quotations by H. L. Grant, Broker, 145 Broadway.]

Bleecker St.&Fult. Ferry—St’k! 100
1st mortgage 1,000

Broadway ft Seventh Av.—St’k! 100
1st mortgage 1,000

Brooklyn City—Stock
1st mortgage

Broadway (Brooklyn)—Stock ..

Brooklyn Crosstown.—St’k—
1st mortgage bonds

Bushwick Av. (B’klyn)—Stock.
Central Pk. N. & E. Kiv.-Stock
Consolidated mort. bonds

Christopher & Tenth St.—Stock
Bonds

Dry Dock E.B.& Batt’ry—Stock
1st mortgage, consolidated ..

• Eighth Avenue—Stock
1st mortgage

42d St. ft Grand St. Ferry—St’k
1st mortgage

Central Cross Town—Stock
1st mortgage

Houst.West St.& Pav.F’y—St’k
1st mortgage

Second Avenue—Stock
3d mortgage
Consol, convertible
Extension

8ixth Avenue—Stock
1st mortgage

Third Avenue—Stock
1st mortgage

Twenty-third Street—Stook. ..
1st mortc'nc'ft.....

10
1,000
100
100

1,000
100
100

1,000
100

1,000
100

500Ac
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1,000
*00&C

100
1,000
100

1,000
100

iftoo

900,000'j. & -T. I
I * I

9^'July, ’el! 23^

630,000
250,000

1,200,000
900,000

1,000,000
203,000
748,000
236,000
600,000
200,000
250,000
500,000

1,199,500
150,000

1,050,000
200,000
750,000
500,000

2,000,000
2,000,000

-J .ffid.

»j Q-J. |>
ij iy.-i.inju i is
(Oct., 'PI 130

» J.&D. 7 June ’84 103U
> Q-F. 3>r Nov., '81 1108
M.&N. 7 Nov., ’801102
Q-J. 3 Oct.. ’81 150
A. ft O. 2 Oct.^’Sl 100
J. ft J. 7 1888 102)4
J. & J. 2H July, ’81 110
Q-J. 2 Oct., ’31 123
J.&D. 7 Dec.1902 118
F.& A. 2M Aug.,’81 02
J. ft J. 7 1308 100
Q-F. 4 Nov., '81 220
J. &D. 7 June, ’93 1114
Q-J. 3 Oct., ’81 185
J. ft J. 7 Jan., ’84 100
M.&N. 6 Nov., ’81 200
A.&O. 7 Apr., ’93 110

00
M.&N. 7 Nov.liKM 105

60
j. ft j. 7 July, ’94 105
J. ft J. 2^ July, ‘81 125
A.ftO. 7 Apr., ’85 103
M.&N. 7 Oct., *80 108
M.ftS. 7 Sept..’83 125
M.&N. 5 Oct. *81 205
I. ft J. 7 July. ’90 110
Q-F. 5 Nov., *81 190
J. ft J. 7 July, ’90 IU
F.&A. 4 Aug ,*81 150
M.ft N. 7 Mov Hlft 10^

' 26
115
135
106
203
110
160

ios
iso
120
97^
no
230
118

iib
310
115
70
no

i jo
130

iio
128
270
llo

iVs
155

Bid

118

127

115^ ...
.Ex!lU>* *16

' I'88

119

BOSTON.
Itch, ft Tcpeka 1st m.7s

do land grant <8
<1n land Inc. 8s..

Atlantic & Paclfl *, fie
. o inccme ..

Boston ft Maine 7a
>uaton a Albany 7s

do 6s
Boston ft Lowell 7b

d « 6s
toston ft Providence 7f»
Girl, ft Mo., land grant 7s...

do Ncbr.es
do Nebr. 6s
do Nebr.4s.... ■•..

Chicago Burl. & Quincy 4»...
. a. <v. Fiixmiinpaic.. It., 1321.

Cv.nnott n Val ey. 7s . . ..

.ttftiom, Mass., 4^8, new. ...
^ltehbr.rg KR., 6s

de 7s ...

Fort Scott ft Gulf 7s
Hurt ford ft Erie 7s
K. Cltv l.awreuce ft So. 4s...
Khn. (Jiiy. St. Jo.ft O. B.'s. .
L't.tle K’k ft Ft. Smith, 7s,1st
Mexican Central, Ts
.sew lorkft Now Eng. 6». ..

do Is ...

New Mexico & So. Pac. 7?...
•>6aensou!V v. Lake Ch.6

do Inc.
Old Colony, Vs
Old Colony, 63
Pueblo ft Ark. Valley, 7s
Rutland 6s,1st mort
Vermont ft Mass. UR., 6s
Vermont ft Canada, new 8s..

STOCKS.
Atchison ft Topeka x
Boston ft Albany ... f i
Boston ft Lowel;
Boston & Maine
Boston ft Providence x iD*^
Cheshire preferred
Chi . ft W. Michigan
Cln. Sandusky & Clev
Concord
Connecticut River
Conn, ft Pa^mnnalc .

t onnotton Valley
Eastern (Maes.). .

Eastern (New Hampshire)...
Fitchburg
Flint ft Fere Marq

do pref
Fort Scott ft Gulf, pref

do common.
Iowa FaJH & Sioux City
Lltue Rock ft Fort Smith ...

Manchester ft Lawrence....!
Mar. Hough, ft Ont !
Mar. Hoagh. ft Out., pref...
Nahsuaft Lowell
New York ft New England...
Northern of N. Hampshire...
Norwich ft Worcester
Ogdensb. ft L. Champlain ...

do pref..
Old Colony
Portland Saco ft Portsmouth
Pullman Palace Car
Rutland, preferred
Revere Beach ft Lynn
Vermont ft Massacnusetts.
Worcester ft Nashua
Wisconsin Central

co pref....

PHILADELPHIA*
STATE AND CITY BONDS.

Penna. 5s, g’d, lnt.,reg. or cp.
do 5s, reg., 1882-1892
do 5s, new, reg., 1892-1902
do 68,10-15, reg.,ls77-’82.
do 6a, 15-25, reg., !882-’92.
do 4s. reg., 1894-1904

Philadelphia. reg...........
do 60,n., rg., prior to’95
do 4s, various
railroad stocks4

Buffalo6 ' )Ves't'e'rn!
do pref.1

Camden & Atlantic.....
ao do pref

Catawlssa
do pref
do new pref

Delaware ft Bound Brook....
East Pennsylvania....
Elmira ft Williamsport
do do pref..

Har. P. Mt. Joy & Lancaster
Huntingdon ft Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill ;
Mlnehlll
Nesquehoning Valley j
Norristown.

Ask.

OSU

0'
l< 9M

112
65M

jus*
! 90

107^
115

j 45
j....

1120

138% 13^
.... 164J*.

821*1
80Hi 30^
93

m(
94>H

VO

129

125

‘59
23M

00
8S
mi

120

iio

SBOUBITIES. Bid.

Catawlssa 1st, 7s, conv., ’82.
do chat, m., 10s,’88 ..

< o new 78 I960 U9
Connecting 6s, 1900-1904
Chartlera Val., 1stm. 7a.C.,t90t
Delaware mort..6s,various..
Del. ft Bound Br., 1st, 7s. 1905
Ka8tPenn. let mort.7e, ’88 .. - - ,

El.ftW’rasport, 1st m.,7a,’S0. H0,4;
do 5s, perp

Eastin ft Amboy, 53
Harrisburg 1st inor*. 6s, '83..
U.&B.T. 1st m. 7s. g rid. ’90.

i o cons. m. 5s, 13 5—
Ithacaft Athens 1st g d, 7a.,’9;>
Junction 1st mort. 6s, ’82. .

do 2d mort. 6s, 19'.)0
Lehigh Valley, lst.6s,cp.. 1899

do do reg., 1S9L.
do 21 m. 7a, reg., 1910..
do con. m., 6s,rg.,1923
do do 6a,cp.,19-8

Little Schuylkill, 1st m. 7«,V2
N. O. Pac., Ifct m..6a, 1920 ..

North. Penn. 1st m.6a,cp.,’S5.
do 2d m. 7s,cp.. "J6.
do gen. m. 7a, cp., 1908.
do gen. tn. 7a, reg.. 1903
do new loan is, reg

Oil Creek 1st m.7a, coup.,’8.'.
Plttab. Tlt.usv. ft B., 7s, c;>.,’9(

do Scrip
Pa.ft N.Y.C. ft RR.78/895....

do l'JOti ....
Pennsylv.,gen. m. 6s, cp.. 1910^

do gen. m. 68, rgMi9:o.,1'<;1’
do cons.in. 6*, rg., 1905. —
do cons.ni. »!<?. cp.. 1905.l::.v

- do to 5i
Penu. Co , 6s. reg

do do 4,^3....
! co do co p . 19.0
,f-’orkinruen 1st m.6s,c.iun.,’S.
Phl'.Wilm &Ba t ,48,Tr.cerU
Phlla. ft Erie 2d m. 7s, cp.,’88

do cons. mort. 6s.:920!—
po do 5s,’920 ••••

Phlla. Newrt’n ft N.Y., 1st m. •• ■
iPull.ft R. let,m.6s,ex.due 19:0 ••••

do do 1?10; ■•••
do 2d m., 78, cp..93.' :vy, 1
do cons. m..7s,cp., 1911
do con9.m.63,g.lRC19lli:-1v I
do lmp.m.,6?,g„ c. 18»7!“5 i.
do gen. m. 61, g..C.U0l!

Ask.

'Ilf*

124

89 \\0K-

123^4 124
121>u ....
.... !132
'.... 1:0*

i 119*

106

iio

98

123

r..

107

;!2£>

124
i

jri'0'14
,100$$

97
lift
10®

•123:
123.

98

130

60

!121

18

118

1(2

22H

120
40
40
55
r>2 )
16%
2044

4
56(6!

57^

22%

18

51

1(5%
30%
62

iu

108 liibx
ios iio
.... ! 91
1C6% ....

116 ....

112 ....

119ia 119%

Norfolk ft Western, prefdo coin..
North Pennsylvania
Pennsylvania
Philadelphia ft Erie..
Pnlladelphla ft Reading
Philadelphia ft TrentoD
Phlla.Wllmlng. ft Baltimore,
at. Paul ft DuluthR.R. Com .

do do pref.
United N. J. Companies
West Cheater consol, pref....
West Jersey
West Jersey ft Atlantic

CANAL STOCKS.
Lehigh Navigation
Pennsylvania
Schuylkill Navigation

do pref...
RAILROAD BONDS.

Allegheny Val..7 8-10s, 1896...
da 7a, E. ext., 1910
do Inc. 7s, end.,’94.

Belvldere Dela. let m.,6s,1902.
do 2dm. 68. ’85..
do 3dm. 6a, *87..

Camden ftAmbov t«, coup, ’S3
do 68, ct ' .
do mort. 6s. ’89

Cam. ft Atl. 1st m. 7s. g., 1898
do 2d m. cor. 7s, 1879..

C**m. ft Bnrllrurton Co. Ss.'ftl.

58Va 00 (
03* 61%

21 j
‘33*

185 ;
.... f

184' j
.... j

40% 47 !

13 13>4
l

124>s'

50 55
120 123
100 , ... *

100*4
103

.. .

119 . . . .

113
*•• •

111! 1
***’

do 3a. m.,7a,coup.,'.896.
do d -b. cou-i , l'OlP
ro do c up. off, ltw.l 60
do tc-fp, 1882 I 6(
ao conv. 78, It. C., 1893*(■•••
do 7s, coup, off, '9ft j - * - •

Pbll.&R.Coal&Ir’n deb.7s.92*' vA-
do deb. 7b. cps.off 60
do mort., 7s, 1892-3....„.!••••

Phlla.Wllm. ft Balt. 6a, ’84.... •••
Pltts.Cln.&St. L. 7s, cou., 19001

I do do 7a.reg.,liMv-
iR’ch.ft Danv.con?.lnt.6a,l9 5
Shamokm V.& Pottav.7s, 1901 ]>'
Steubenv. ft Ind. lat, 6a, 1884.,
!Stony Creek lat in. 7s 1907.. ..*•••
(Sunb. Haz. ft W.,lat mv5a,’23. |

do 2d m. 6a. 1933..
•Sunbury ft Erie lat m.7a, ’97..
iSyra.Gen.ft CornV,lBt,7B,1905-
Texas ft Pac. 1st m.,6s,g..l905,

do Rio Grande D.v..|;«qu ••••
do cons. m.,6s,g.,19051lua>* ••••
do lnc.&l. gr.,7a 1915 :,Yq

1 Union ft TItuav. 1st ra. 7s, ’90.1
United N. J. cons. m. 6a, ’94..
Warren* F. latm.7s,’96
West Chester cons. 7s,’91
West Jersey 6s, deb,,coup.,’83

do 1st m. 6s, cp.,’96.
do 1st m. 78,’99
do cons. 8a, 1909 ....

W. Jersey* Ati.l3tm.Sa, cp.
Western Penn. RR. 6a,cp.’93.

do 68 P. B.,’96.
- CANAL BONDS,

dies, ft Del.. 1st m., 6s, 1886 .

Lehigh Navlga. m.,6s, reg.,’84
do mort. RR., rg ,’97
do mort. gold,’97....
do con8.ra.7a,rg.,19i!

Pennsylvania 6s,coup., 1910,
Schuylk. Nav.lst rn.6s.rg.,’9’

do 2d m. 6s, reg., RH
BALTIMORE).

Maryland 6s, defense, J.& J.
ao 68, exempt, 1887...
do 6s, 18SU, quarterly.
do 5s, quarterly

Baltimore 6s, 1S34, quarterly
do 6s, 1886, J.ft J
do 6a, 1899, quarterly..
do 6b, park, 1890,Q.—M
do 6s, 1893, M. ft S
do 6s,exempt,’98,M.&S
do 6s, 1900, Q -J
do 68. 1902, J. ft J.
do 5a, 1916, new ...

Norfolk water, 8s
RAILROAD STOCKS.

Balt, ft Ohio
do 1st pref
do 2d pref
do Wash. Brand
do Parkersb’g Bi

Northern Central.

RAILROAD BONDS.
Balt, ft Ohio 6s, 1885,A.&O.
N. W. Va. Sd m.,guar.,’85,J&J
Plttsb.ft Connell8T.7s,’98,J&'
Northern Central 6s. ’85, J&J

do 6s, 1900, A.ftO.
do 6s, glu, 1900, J.&J.

Cen. Ohio 6a, 1stm.,’90,M.& S.
W. Md. 6s, 1st m., gr„’90,J.ftJ.
do 1st m., 1890, J.ft J...
do 2dm.,guar.,J.ftJ....
do 2d m.,pref
do 2d m.,gr.byW.Co.JftJ
do 6s, 3d in., guar.. J.ft J.

^lar. ft Cln. 7s, ’92, F. ft A,...
do 2d, M. ft N
do S9,8d,J.ftJ

inton RR. 1st, guar., J. ft J..
do C°nt.on endorsed.

Consolidated Gas
Do bond*

70

71%

• 100 101
.* 509 t T

)7 W
.. 105)4 10(5

i04
111

. HO 117

; iib ....

; 136 • • •

1V2 125
128 ■ • » •

190 200

120

’

8 9
51% 52
ie 17

47

100^

108 ib'9
# 116

UiH

iib i‘11
105

• • • •

no
120 - * «

\23H 124W
00% m*
49 50

'io '40U
mgu in*

* This column shows last dividend on sfocki, but the date of maturity ofbonds In default. t Per share
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Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are driven below. The state¬
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
“ Jan. 1 to latest date” furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second
column:

<—Latest earnings reported—s /—Jan. 1 to latest date■
WeekorMo. 1881. 1880. 1881. 1880.

Ala.Gt. Southern.October... $80.8(39 $67,010
Atch.Ton. AS. Fe.Septemb’r. 1.147,000 806,730
Balt. & Ohio Septemb’r. 1,540,002 1,593.313

$622,364 $521,900

Bost.A N.Y.Air-L.Septcmb’r* 28.2b9
Bur.C.Rap.&No,.Istwk Nov 45,291
Cairo & St. Louis.October ... 40.587
Carolina Central Septemb’r. 54,310
Central Pacltic...October ...2,514,000
Ches. &Obio October... 237.303
Chicago & Alton .1stwk Nov 155,499
Chic. Burl. & Q...Scpteinb’r.2,262.981
Chie. & East. Ill ..1stwk Nov 30,244
Chic.<fcG.Trk.Wk.end.Nov.l2 38,858
Chic. Mil. & St. P. 2dwk Nov. 302,000
Chic. & Northw..2dwk Nov.
Chic. St.L & N.O. August
Chi.St.P.Min&0..2d wk Nov.
Chic. &, W. Mich..Septemb’r.
Cin. Ind.St. L.&C.October...
Cincinnati South.August
Cin. <fe Springf. ..2d wk Oct.
Clev. Col.Cin.& 1.2d wk Oct.
CU v. Mt.V. &Del. Istwk Nov
Co ,<fcHoek.V.,&c.lstwk Nov
Da iver <fe Rio Gr 2d wk Nov.
DesM.&Ft.Dodge.lst wk Nov
Det. Lans. & No..October ...
Dubuque&S.City.lst wk Nov
EaetTenn.V. &G.Istwk Nov
Flint & Fere Mar. 3 stwk Nov
Gal.Har.& San A.September.
Gr’tWesteni.Wk.end Nov. 11
Gr’n Bay Minn.IstwkOct.
Gulf Col. & S Fe.October...
Hannibal&St. Jo. 1stwk Nov
Houst.E.&W.Tex.October...
Hnust.-& Texas C. 3d wk Sept
IllinoisCen. (Ill.).October...

Do (Iowa).October ...
tIndiana Bl. &W.lst wk Nov
Ind. Dec. ifc Sp...October...
lnt.& Gt.North..Istwk Nov
Iowa Central October ...
Lake Erie& \Vest.4thwkOct.
Louisa. <feMo. R..July 41,279
Louisv. di Nashv.lstwk Nov 254,740
Marq. H. <te Ont’n.SeptembT.
Memp. & Chari...Istwk Nov
Memp. Pad. & No.October ...
Mil.L. 81i.& West . 2d wk Nov.
Minn. «fe 8t. Louis.3 wks Oct.
tMo. Kans.<fc Tex. Istwk Nov
Missouri Pacific .Istwk Nov
Mobile & Ohio October...
Nashv. Ch.& St.L.October

28,728
41,099
43,544
57,839

213,973
1,809,336
340.407
414,533

448,800
257,700
80,021
96,177
212,606
225,000
24.838
93,628
8,083
09,923
117.540
7,275

129,309
25.836
71,330
38.070

147.785
102.085
8,718

127,420
47,880
18,861
83.336

055,807
174,458
45.320
47.005
05.026
87,913
39,822

134,742
31.928
24,907
13,150
89,200

178,172
150,419
252.921
172.121

,120,229 19,684,791
211.820 2,263,522
158,840 0,372,562
,862,285 15,423,831
33,041
37 259

352,’408 14,343^000
433,800 18,874,297
224,737 2,309,223

216,293
1,712,434
330.603
334,053

16.403,421
2,215,505
0,005,508
15,129,854

79.129
81,780
239,881
148,437
20,277
99,419
7,558

95,397
5,974

116,002
20.841
67,442
34,782

147,785
110,270
8.371

73,508
48,294
8,555
96,103

688.110
192,101
40.199
44,424
60.409
101.735
85,613
40,537
215,200
104,079
34,247
23.545
10,094
60,799

140.310
122,566
264,713
178.206

10,918,327
16,940,935
2,070,425

3.359,916 2,625,288

1,909.488 2,004,917

759.648
3,496,789
356,210

734,343
3,482.089
365,911

5,262.986
337,863

2,915,382
263,023

961,153

l,56i’,654
4,518,432

923,783

1,326,659

4,429,467

1,S96,088
125,400

2,554,922
5,561.264
1,524,289

2,122,903
81.741

2,280.371
5,399.275
1,448,658

425.380
2,248,079

1.153,584
249,231

9,380,250

998.192
193.313
512,135
942,414

6,594,239
5,309,779
1,874,764
1,750,070

N.Y. L. Erie & W.August.... 1,772.895 1,600,874 13,557,309
N.Y. & N. Eugl’d.3d wk Oct. 00,059 49,998
N. Y. Pa. & Ohio. Scptcmb’iv 420,300 500,747
Norfolk &West...October ... 241,073 235,910
NorthernCentral.SeptembT. 429.505 404,093
Northern Pacific .Istwk Nov 103,700 70,192
Ohio Central October... 81,031
Ohio* Miss August.338,044 390,997
Springf. Div. ..August 40,784 50,585

OhioSouthern Ist wk Nov 7.002
Oreg’nR. Nav.Co.October... 472.800 379.502
Pad. &Elizabetbt.3d wk Oct. 12,464 9,142

352.645
1,500,052

981 *,910
248.132

7,804 275

90.L974
172,886
343,595
015,901

5,020,304
4,577,801
1.734.881
J ,691,34'J
12,278,914

4,038,046
1,820,551
4.030,250
3,210.772

2,368,502
281,388

3,832,461
1,073,402
3,584.104
2,158,350

2,477A85
273.192

3.530.235
424,183

2,850.129
315,528

Pennsylvania ....8eptemb’r,3,735.0u0 3,047,543 32,879,241 30,254.013

Do

Istwk Nov 11,316 8,810 580,762 363,563
Septemb’r. 276,522 322,737 2,595,067 2,753,766
Septemb’r. 1 ,945.874 5’,089,256
Istwk Nov 21,720 23,900 1,206,353 1.222,913
Istwk Nov 14,500 14,703 626,272 589,151
Istwk Nov 161,100 147,489 6.084,066 5,124.083
2dwk Nov. 62,100 72.300 2,718,599 2.323.938
1st wk Nov 127,142 74,507 3,969.309 2,636,423
1st wk Nov 11,006 5,990 363,892 269,502
August.... 81.183 75,525 717,712 645,305
Istwk Nov 89,335 69,395 3.152,958 2,209,762
1st wk Nov 17,931 8,619

r

Union Pacific 2 wks Nov. 1,295,304 1,074,733 23.700.583
Wab. St.L. & Pac.Istwk Nov 307,653 317,145 12,155.834

20,402,295
10,504,315

* 5 per cent basis in 1381; 6 per cent in 1SS0.
1 Including leased lines. * Including Ohio Division.

U. S. Snb-Treasnry.—The following table shows the receipts
nd payments at the Sub-Treasury in this city, as well as the
alaaces in the same, for each day of the past week:

Receipts. Payments.
Balances.

Coin. Currency.

ov. 12..
“ 14..
“ 15..
“ 16..
“ 17..
41 13..

r $
*1,810,332 44
1,997,665 73

*2,103.015 80
737,152 79
951,773 65

1,287,980 49

$
723,576 14

1,054,791 41
1,829.292 01
533,392 90
726.937 63
709,507 46

$
80,454,186 33
81,474,844 06
81,8 40,172 97
82,116,431 86
82,330,040 64
82,837,889 49

$
4,608.723 33
4,530,944 92
4,444,339 80
4.371,790 80
4,336,063 04
4,455,778 22

Total 8,895,006 90 5,577,497 55

* Includes $1,000,000 gold received from Philadelphia Mint.

Coins.—The following are quotations in gold for various coins:
Sovereigns $4
Napoleons 3
X X Reiobmarks. 4
X Guilders 3
Bpan’hDoubloons. 15
Mex. Doubloons.. 15
Finesilver bars .. 1
Fine gold bars....
Dimes <fc % dimes. —

@$l S3
© 3 86
@ 4 76
© 3 97
@15 70
@15 GO

12%@ 1 13
par @J4 pram.
99% @ par

83
8 J
73
95
57
50

Silver %s and %s.
Five franos
Mexican dollars..
Do uneomraerc’l.
English silver....
Prus. silv. thalers.
C. S. trade dollars
lT. 9. silver dollars

— 93%@ par.
— 92 @ — 95
— 88% @ — 89%
-87 @ — 88 %
4 70 @ 4 SO
— 67%® — 69%
— 93383) — 995a
— 937a® par.

New York City Banks.—The foliowin*
the 1

week ending at the commencement of business on Nov'. 12.

ng statement shows the
condition of the Associated Banks of New York City for the

Banks.

New York
Manhattan Co...
Merchants
Mechanics’.
Union
America
Phoenix
City—
Tradesmen’s
Fulton
Chemical
Merch’nts’ Exch.
Gallatin Nation’]
Butchers’^ Drov.
Mechanics’ & Tr.
Greenwich
Leather Man’f’rs
Seventh Ward...
State of N. York.
American Exch..
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irving..
Metropolitan
Citizens’
Nassau
Market
3t. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers’ & Tr..
Park
Mech. Bkg. Ass’n
North River
East River
Fourth National.
Central Nat
Second Nation’l,
Ninth National..
First National..
Third National..
S. Y. Nat. Exch..
Bowery National
N. YorkCounty..
Germ’n Americ’n
Chase National..
Fifth Avenue....
German Exch. ..
Germania
U. S. Nat

Capital.

$
2,000,000
2,050,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
20d,000
700,000

1,000,000
500.000

3,000.000
600,000

1,000,000
500,000.
500,000
500,000

1,000,000
1,000,000
300,000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,000
20 >,000
200,000
500,000

Average amount of

Loans and
discounts.

8.5a2,00G
7.641.000
7,063.000
7.223.000
5.006.000
8.481.100
3,201.000
7.222.400
3.246.000
l,563,800
12,840,000
3,084.400
4.301.600
1.646/00
1.078,000
070,400

2.650.300
042,000

3.515,000
12,781.000
14.434.000
5.202.600
5,950,20(1
2.145.400
5.231,700
3,181.000
1.487,6*1
2,719,500
7,©1o,200
2.852,8lju
14.512.000
2.068.700
2.708.100
3,031,300
2.338.600
3.302,000
4.368.800
0,930.000
2.057.309
3.053.000
19.586,§00
16.706.500
4,018,800
087.200

1.052,100
17.715.0uC
7.876,000
3,422.000
5,505.000
13,000.000
5.620.100
1,404,000
1.710.500
1.561.400
2.472.100
3.05 4,10(
1.972.800
1.351.100
1,413,000
4.605.500

Specie.

f
1,756.000
1,712.000
905,000

1,045.000
328.100

1,300,000
862,000

3.3/1.300
378.500
371.300

3,310 300
382.200
422.100
314,000
180.000
20.600
371.400
180,000
775.300

1,010,000
2,036,300
791.100

1,385,300
410.200
514,600
373,000
70,000
160,000
563.400
516.300

2,744,000
411,000
205,000

. 620,000
3b:,600
742,000
162,000

1.072.100
30.200

542,000
5.025 300
4.350,000
152.500
40.700
112.000

3,902.400
404,000
407.000

1.312.700
4.(08, lOu
1.200.700
155.300
210.000
28.800
282.300

1.0s4,7d0
382,800
37,500]

' 50,7u()
1,303.000

9.

«
222,000
121,000
730,70C
339,000
5*0,700
500.900
28,000
165,000
57.800
101.300
388.400
420.700
,78,400
70,300
129,000
100,200
137.400
50.800
110.900
478,000
417,000
167.800
368.800
164,200
167.900
344,000
86,700
214,000
932,000
220.000
210,000
246.300
49,900
126.300
60.100
110.000
171,000
104.700
390,100
K-6.000
100.800
367,000
33,106
173.000
96/00

440,800
1.341.000
250.OJU
209,9O<)
101,000
300.2,10
112.900
164.000
491,406
23.6.10
73,400
130,90 1
141.700
140.c00
53.800

Total 61.162,TOO'313,123,8) 00,788.900! 11,853,0)0 200.677,300 20,043,100

Net dept's
other

than U. S.

7,704.000
6.855,000
0,104.800
6.402.000
4,231,000
0.045,200
3.010.0CM
8,425,000
1.048.300
1.407.100
12.840,000
3.130.100
2,li8.7uu
1.507.800
1,090.000
001,700

1.814.200
919.800

3.505.200
9.521.000

• 8,539.200
3.790.200
0.023.000
2.539.200
2.888.500
3.297,900
1.688.300
2.602,000
7.135.000
2,038.000
11.235,000
2.237.300
2.529.200
2,624.000
l,970.0ot
3.312.000
3.040.200
0,058,000
1.925.3Q0
3.402.0i)o
21.833.8oo
20.378.4oc

720.0or
l,O08,8oo
830.900

17,021.900
7,258.000
3.508.000
5,5 6,000
14.898.0oo
5,078.9, )u
1.061,000
1.405.500
l,800,700
1.901.800
4,533.000
2 087.2' 0
1.522.2(A)
1,628.0 >0
5.170.300

CiTCuUl,
tion.

I
495,000

300,000

1,100
267,000
792,966

731,700
787.500
253.500
174,000
2,000

468,800
83,100
45,0(0

1.012,200
891.200
800,000

1,125,WO
45,000
5,400

800,00
443.20

2,250,00
270.00
3,90

450,00
450,00
450,00
4.60

763.20

45,000
1,124,900

45,000

225.000
810,000

1.287,000
75,000

£94,300
415,000

270.006
224.300
180,000

91,806

449.900

The deviations from returns of previous week are as follows :
Loans and discounts Dec. $2.17.100 i Net deposits Dec. $1,405,260
Specie Dec. 124,600 I Circulation — Inc. 31,700
Legal tenders Dec. 358,800 1
The following are the totals for a series of weeks past:

Loans. , Specie. L. Tenders. Deposits. Circulation. Aw. Clear
1881. * * * * * *

Oct 20....309,254.500 61.O0s.lOO 15,632,400 288,03>,800 19,948,000 881,124,213
60,913,500 15,311,800
60,788,900 14,853.000

Nov. 5....813,050,900
12....313,123,800

292,082,500 20,008,400 1021.882,150
209,077,300 20,013,100 700,004/56

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past:

1881.
Oct. 31..
Nov. 7.
“ 14.

Loans.
*

154,270,800
154,781,200
154,282,100

Specie.

6,848,300
7,105,390
6.895,200

L. Tenders.
$

4,000,403
3,700,100
3.724,000

Deposits.*
$

9 1,540,300
93,570,400
9i,’3iO,3JJ

Circulation. Ago. Clear
* - *

31,371.609 82.097,838
31,893,000 91.010.649
31,885,190 81.055,82 5

* Including the item “ due to other banks.”

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Loans. L. Tenders. Deposits.
1881. $ * $

Oct. 31 76,675.853 16,773.582 67,008.776
Nov. 7 78,(00.8^0 17.351.141 66,423.240

14 75,532,039 17,331,403 00,302,000

Circulation. Agg. Clear
$ $

11.003.143 43.853,774
11.082,736 54.704.206
11,113,815 48.414,735

Unlisted Stocks and Bonds.—The following are the re¬
ported quotations for securities that are not listed” at the
Stock Exchange:
Am. Cable Constr. Co. 46
Am. Railway Imp. Co.*130

Asked.
”49

Atlantic & Gt. West:. 6
Do pref 44*3

Amer. Elec. R. & Pow.$300
Bost. H. <fc E., newst’k

Do old stock....
Continental Constr.Co.
Central Railway Con-
struct’n Co. (D.L.W.)

Chic. Burl. & Q. rights.
Cliic.M.& St. 1\ l ights
Cin. & Georgia subs...
Denv. & R.G.subs,new

Do uuI’d consols" 107%
Edison Electric L. Co.800
Gr. Bay & Minn. st’k..
Grand Rapids <fc Ind..
[. C. L. old stock
Interuat. Imp. Co. ex.
Iron Steamboat stock.

Do 1st inort. bds.
Kan. &Neb. 1st more.

Do 2d mort
Keely Motor stock
Lebanon Springs 1st..
Lehigh &Wilkesbarre.
Louisv. & N. rights ...
Markland Elec. Light
Mid.RR.of N.J.ass.stk

Do A stock 1313
Do B stock 8

Mexican Nat. subs., ex 10
Do bonds, ex... 70's
Do stock 23

Mut. Union Tel. sub3.. 90

178
1%

79

29
16*3
*J %
38*2
S3

15
1%

98*4
40
90
81

22
34

6 42
6

$550
2
130
80

*31
*16%

*40*42
81
108
1,000

18”

95
86

24

28
16
10
ts
71%
25
95

Bid. Asked.
Missouri Pacific rights ....

N. J. Southern 1
N.Y. Loan & Imp. Co. 80
N. O. Pacific subs 16
North River Const. Co. 16
N. Y. Ch. & St. L. subs. *20
Oregon Imp. Co. 1st M. 95 %

Do stock
OregonTrans., full p’d 82
Ohio C., subs., $600pd.$250
Pacific R’y I111. Co.,ex/ —

Pitts. & West 24%
Rich.& Al. subs.$ 1,200^
paid $520

Roch’r& Pitts’grig’ts.100
So. Carolina RR. stock 43

Do 2d mort 124

1%
85
*19
*17
21
95%
91
83
$270

24%

44

73Do non-mort.. .

Selma Rome&D.lst M.
Do 2d M. stamp

<• Do 2d M., clean
Do incomes....
Do stock

St. Jo. & West, stock..
St. Jo. & Pacific 1st M.

Do 2d mort
Scranton Construction
Seuey certs
Texas,St.Louis RR.sub
Texas Pacific sub
Texas & Col. Imp
U. S. Electric Light Co.140
Vieksb.Mer’n com.st’k. 14%
* Premium,
t Discount.

3%
2%

if”
83

85

9*3*”
08*”

5%

4**
3
1%

20
90
35
90
*75
95

par
150
15%
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STATE, CITi AND CORPORATION FINANCES.
The Investors’ Supplement contains a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It U published on the last
Saturday of every other month—viz., February, April, June,
August, October and December, and is furnished without extra
charge to all regular subscribers of the Chronicle. Singly copies
are sold at $2 per copy.
~~~

ANNUAL REPORTS. ~~
Atlantic Mississippi & Ohio.

(For ten months ending April 30,1881.)
This company is now known as the Norfolk & Western, and

no report of operations has been issued for the fiscal year end¬
ing June 30, 1881. The final report of C. E. Perkins and
Henry Fink, receivers, to the United States Circuit Court,
covers a period of ten months from July 1, 1880, to April 30,
1881, when the road was delivered to the Norfolk & Western
Company, purchaser at foreclosure sale.
The traffic for the ten months was as follows:

1880-81.
Passengers carried 130,221
Passenger mileage 8,930,587
Tons freight carried 433,918
Ton miles 99,880,059
Average rate—

Per passenger per mile 3*27 cts.
Per ton per mile 1*45 cts.
Of the passenger miles 25'3 per cent and of the ton miles

63‘8 per cent were of through business in 1880-81.
The earnings for the ten months were as follows.

1880-81. 1879-80.
Gross earnings $1,849,131 $1,671,471
Expenses 1,039,482 836,484

Net earnings $819,649 $834,986
Renewals were large, and besides renewals the sum of

$72,571 was spent for new construction.

GENERAL INVESTMENT NEWS.

Alabama Central.—At a meeting in Selma, Nov. 17, of the
stockholders ofjhe Alabama Central Railroad, the action of the
directors in selling the property some time ago to the East
Tennessee Virginia & Georgia Railroad Company was ratified.
Colonel E. W. Cole, President of the East Tennessee Virginia
& Georgia system, was present at the meeting and represented
his line in the consummation of the transfer. The Alabama
Central Railroad, running from Selma to Meridian, Miss., has
been operated by the East Tennessee Virginia & Georgia Com¬
pany for some months past.
Buffalo Pittsburg & Western.—The Pittsburg Dispatch says

that work on the Buffalo Pittsburg & Western extension be¬
tween Irvineton and Salamanca has progressed so far that it is
confidently stated that trains will be running between Irvineton
and Kinzua village the first of the month of the new year. The
trains will run over the Philadelphia & Erie track between
Irvineton and Warren. The road-bed between Warren and
Kinzua is graded; and at Kinzua connection will be made
with the Olean Bradford & Warren road, by which Bradford
can be reached after a ride of 28 miles. Between Kinzua and
Salamanca the work of grading is being pushed as rapidly as a
force of 700 men can do it, aud the 29 miles will be completed,
if the present favorable weather continues, before Jan. 1.
Carolina Central—Seaboard & Roanoke.—The Wilmington

(N. C.) Star says : “The purchase by the Seaboard & Roanoke
Railroad Company of a large portion of the Carolina Central
stock held by Capt. Murchison places the former corporation
in the position of a large stockholder. Capt. Murchison con¬
tinues to hold the position of President, and there is to be no
change in the management or policy of the road.”
Central of New Jersey—Ogden Mine Railroad.—The New

Jersey Central Railroad Company has leased this road for 999
years, and will at once connect it with the High Bridge Divi¬
sion and otherwise improve the property. The rental paid is
equal to 5 per cent on the capital stock of the Ogden Mine
Railroad.

Chicago Milwaukee & St. Paul—Chicago & Pacific.—
A dispatch from Milwaukee, Nov. 15, states that Mr. John I.
Blair and the Chicago Milwaukee & St. Paul Road have arrived
at a settlement, and that Mr. Blair relinquishes all his claims
and interest in the Chicago & Pacific to the St. Paul road,
which becomes the owner of all the securities and judgments
held, and also of Mr. Blair’s stock in Chicago & Pacific, the con¬
sideration being §1.800,000, $600,009 of which has already
been paid. The suits which were pending Have been dis¬
continued. The settlement give3 the St. Paul Company the
control of all the stock of the Chicago & Pacific and cancels all
liens except the mortgage given by the Chicago Milwaukee &
St. Paul Company. *

Chicago & Northwestern.—Following is a comparative state¬
ment of approximate earnings of all the lines owned and
operated:

JUNE 1 TO NOVEMBER 7—FIVE MONTHS AND ONE WEEK.
1880. 1881. Inci'ease.

Passenger $2,075,607 $2,388,952 $313,345
Freight 7,302,969 8,867,016 1,564,046
Express 130,333 154,010 23,676
Mail 129,357 210,326 80,969
Miscellaneous 50,645 68,913 18,267

Totals $9,688,914 $11,689,218 , $2,000,304
Chicago Texas & Mexican.—A press dispatch from Dallas,

Tex., Nov. 8, stated that track-laying began that morning.
There are about 200 men at work. Arrangements are perfected
to lay two miles a day, and it is expected Cleburne will be
reached by the 20th of December. There is enough material
at Dallas and Galveston to finish the road to Cleburne.
Connecticut Railroads.—A press dispatch from Hartford,

Conn., Nov. 17, says: The following annual reports of Connect¬
icut railroad companies for the year ended Sept. 30, 1881, have
been received at the Railroad Commissioners’ office here:
Connecticut Western.—Gross earnings, $266,725; operating

expenses, $256,577; net earnings, $10,147; decrease from 1880,
$49,932, due largely to extensive improvement of road-bed.
Connecticut Valley.—Gross earnings, $191,926; operating

expenses, $168,948; net earnings, $22,977; decrease, $9,000.
Boston (t- New York Air Line.—Gross earnings, $282,-

532; operating expenses, $136,416; net earnings, $146,116; de¬
crease, $13,335.
Housatonic.—Gross earnings, $754,513; operating expenses,

$559,364; net earnings, $195,148; increase, $28,153.
Danbury & Norwalk —Gross earnings, $195,163; operating

expenses, $106,822; net earnings, $8S,340; increase, $28,261.
Shore Line.—Gross earnings, $416,620; operating expenses,

$203,639; net earnings, $212,981; increase*, $58,494.
New York Providence & Boston.—Gross earnings, $957,717;

operating expenses, $502,532; net earnings, $455,184; increase,
$36,306.
Denver & Rio Grande—Chicago Burlington & Quincy.—

The Gunnison (Col.) News-Democrat says it is the intention of
the Denver & Rio Grande company now to push the road
through to Salt Lake City at the earliest possible moment. A
force of 1,600 or 1,800 men is at Work on the Sc.lt Lake end of
the line, and it is expected that the graders will cross the Utah
line by December 1. The Black Canon will be the main scene
of action this winter, and the company expect to have the road
completed through it by June 1 of next year. The one object
of the company just now is to get the road completed through
to Salt Lake by the time the Chicago Burlington & Quincy
Railroad reaches Denver, and some of the officials claim that
this will be accomplished within ten months from this time.
Work on the various branches will be suspended, and every
man that can be obtained will be put to work on the main line.
The completion of the road to Salt Lake City, and its connec¬
tion with the Chicago Burlington & Quincy at Denver, will
give it an eastern outlet, and will be of vast importance to both
roads, and to this part of the State of Colorado. The Pioche
Record says that surveyors in Utah have about completed the
survey of this road and have their stakes all driven. They
have secured all the passes and canons from Salina to Iron
City, Utah, monopolizing every piece of land in passes and
canons that is broad enough for two roads by running a double
track through them, thus preventing any competition in the
future. This road runs through Salina Pass to Clear Creek,
down to the Clear Creek canon on to what is known as Cove
Fork, Antelope Springs, Iron Springs and Iron City, where a
junction is formed with the California Central Railroad.
Hannibal & St. Joseph.—A special to the Missouri Repub¬

lican from Jefferson City, Nov. 10, says: “The Hannibal &
St. Joseph bond case is to be brought again before the supreme
court. A petition for a wiit of mandamus will be filed in court
to-morrow against the State Treasurer, based on the refusal of
that officer to-day, upon demand made by the company, to
certify to the Governor that said company had paid into the
State Treasury a sum of money equal in amount to ail the in¬
debtedness due or owing by said company to the State and all
liabilities incurred by the State by reason of having issued its
bonds and loaned the same to said company as a loan of the
credit of the State, to-wit: three millions of dollars, together
with all the interest that had accrued and remained unpaid at
the time of payment, made by said company on June 20 last to
the State, to-wit—$90,000. The receipt given in June was only
for m mey paid on account, and without the certificate de¬
manded the company cannot obtain the release of the State’s
lien. This mode of bringing the action is to determine the
whole matter.”
The Republican says: “ There are but two methods by

which the responsibilities of the State can be met, and these are
through a special session of the legislature or the independent
action of the fund commissioners. A special session would in¬
volve an expense of $50,000 or $60,000. There are $3,009,000 of
unappropriated money in the Treasury. The commissioners
might take the responsibility assumed by Secretary Windom
with that portion of the national debt which fell due last July,
and for which Congress made no provision. The attitude is
not a pleasant one, but it must nevertheless be met and the
obligations of the State be maintained. There is nothing
whatever to be gained by putting off the payment.”
—On Nov. 17 the Supreme Court issued an alternative writ in

the case of the Hannibal & St. Joseph Railroad against the
State Treasurer, and the hearing is set for the 23th inst. This is
under the proceedings for a wrrit of mandamus to compel the
State Treasurer to certify that the Hannibal and St. Joseph
Road has liquidated all its indebtedness to the State.t

1879-80.
120,114

7,799,782
369.781

84.844,675
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The bonds have
Company of New

Elevated.—At a

Hudson Kiver Tunnel Construction Co.—This company
has just been organized in Jersey City, with the following
directors : D. O. Mills, John P. Jones, Charles G. Francklyn,
Trenor W. Park and Joseph G. Mills. Trenor W. Park is
President and Frederick B. Jennings is Secretary and Treasurer.
The company has a capital of $2,000,000, but only $750,000 is
to be issued at present, two-thirds of which amount has already
been subscribed. The company is formed for the purpose of
building the tunnel from Jersey City to New York, now under
construction, and it is stated that contracts for its completion
have already been made.
Louisville Cincinnati & Lexington.—A deed of conveyance

has been tiled whereby this company conveys all its railroad
and property to the Louisville & Nashville Company, the con¬
sideration being $7,000,000 in bonds, to be issued by the Louis¬
ville & Nashville Company, and secured by a moi tgage upon
the Louisville Cincinnati & Lexington Road,
fifty years to run, and the Mercantile Trust
York is thi trustee under the mortgage.
Manhattan—New York—Metropolitan

meeting of the officers of the various elevated railroad com¬
panies held Monday, Nov. 14, the following agreement was
finally executed:
“This agreement, made the fourteenth day of November, 1891, be¬

tween the Manhattan Kailway Company, the New Vork Elevated
Railroad Company and the Metropolitan Elevated Railway Company,
hereinafter called respectively the New York Manhattan and Metropol¬
itan companies, witnesseth: That the said companies having heretofore
and on the twenty-second day of October, 1881. made an agreement
and supplemental agreement modifying to a certain extent the tripartite
agreement and leases made between tlie same companies on the
twentieth day of May, 1879, do now further agree, each with both and
each of the others as follows:
“ First—That the Manhattan Company shall take a surrender or

transfer of the capital stock of the stockholders of each of the other
two companies or of the stock of so many of the stockholders as may
choose to make such surrender or transfer, and issue in exchange tliere-
forthe like additional amount of the stock of the Manhattan Company,
on the terms and conditions following.
"Second. The stock thus to be issued to the stockholders of the New

York Company shall be called first preferred stock, and shall be entitled
to the payment of dividends at the rate of 6 per cent per year, payable
quarterly out of the n£t earnings of the company during the year before
any dividend is paid to a stockholder of any other class; and if the net
earnings in any year prove insufficient to pay the 6 per cent dividend
herein provided tor, the whole of the net earnings are nevertheless to be
divided, and any deliciency below 6 per cent is to remain due and be
accumulated and paid as soon as there shall be net earnings sufficient to
pay the same, or as far as the net earnings will go; that is to say, the
net earnings of each quarter are to he divided among the rtrst preferred
stockholders until they shall have received full dividends at the rate or
6 percent per year on each share of lirst preferred stock, the whole of
such preferred stock not exceeding $6,500,009. By uet earnings are to
he understood the gross earnings, after deducting therefrom operating
expenses, the cost of maintaing the structure and equipment, and lawful
taxes and assessments, and the interest on the then outstanding bonds
of the New York andMetropolitan companies. The first preferred stock
is'not entitled to any dividend beyond that herein provided for.
“jf’A it'd—Each stockholder of the New York Company shall receive a

cash payment of $10 a share oil surrendering his stock to the Manhat¬
tan Company, in addition to his corresponding certificate of lirst pre¬
ferred stock of the Manhattan Company.
"Fourth—The stock to be issued to tte stockholders of the Metropol¬

itan Company shall be called second preferred stock, and shall be en¬
titled to the payment of dividend at the rate of 6 per cent a year, pay¬
able quarterly out of the net earnings of the company during the year
after the first preferred stockholdeis have received full dividends at
the rate of 6 per cent a year on each share of first preferred stock for
all time previous; but if the net earnings in any year after the pay¬
ment of dividends to the first preferred stockholders do not amount to
6 per cent, the deficiency is not to be made up out of the earnings of
any future year or in any manner whatever. The second preferred
stock is not to be entitled to any dividend bej'ond that herein pro
vided for.
"Fifth—The stock not thus issued—that is, the present stock of the

Manhattan Company, amounting to $13,000.000—shall bo called com¬
mon stockjaud shall be entitled to any dividend out of the uet earn¬
ings of the company after payment of the dividends to the first and
second preferred stockholders according to the terms of this agreement.
“ Sixth—All the stock so surrendered or transferred to the Manhattan

Company shall be retained by it uncanceled as a muuiment of title or
for other use, and subject to such disposition as may be necessary to
maintain the rights not only of t lie parties hereto, but also of those who
have received the stock of this company iu exchange for it and such as
may be agreeable to law.
“ Seventh—Any further instrument that may be necessary to cany out

this agreement and maintain the rights of these companies and their re¬
spective stockholders shall be from time to time executed by the parties
hereto.
“ Eighth—Nothing herein contained shall impair the validity or force

of the said tripartite agreement and leases dated May 20, 18.9, and said
agreement and supplementary agreement dated October 24, 1881, ex¬
cept as herein expressed, but in all other respects the said tripartite
agreement and leases and the said subsequent agreement and supple¬
mental agreement are confirmed.
“ In witness whereof, said three parties have caused’tliesc presents to

be subscribed with their names by their respective Presidents or Vice-
Presidents and Secretaries or Assistant. Secretaries, and the corporate
seals of said companies to be hereto affixed the day* and year first above
written.

[L. S.] “ Manhattan Railway Company,
by Jay Gould, President.

“ Attest- - ,

“ D. W. McWilliams, Secretary.
[L. S.l “The New York Elevated Railroad Company,

“by Cyrus W. Field, President.
Attest—
“ Thomas Gershort, Assistant Secretary.
• [X. S.] “The Metropolitan Elevated Railway Co.,

“by Russell Sage, President.
«< Attest c
“ John E. Body, Secretary.”
—Cyrus W. Field, Jay Gould and Russell Sa°re called upon

Jose F. De Navarro this week and formally demanded that
certain property in the possession of the New York Loan &
Improvement Company should be transferred to the Manhattan
Railway Company. This property is represented for the most
part by real estate purchased in the interest of the Metropol¬
itan Elevated Railroad, and is declared to be worth $1,500,000.

The Tribune reports that, in compliance with the demand,

the New York Loan & Improvement Co. on Thursday transferred
to the Manhattan Companjr, the real estate formerly held
in the interest of the Metropolitan Company. The demand
and surrender both were made in consequence of the proposed
consolidation of the three elevated railroad companies, which is
regarded by officers of the companies as practically accom¬
plished. The property was acquired originally in the course of
the construction of the Metropolitan lines, which were built by
the Loan & Improvement Company. That company has held
possession of ir, although at the time of the original agreement
leasing the New York and Metropolitan roads to the Manhattan
Company a similar application was made for the surrender of
the property. The refusal of the Loan & Improvement
Company to comply with the request was the oc¬
casion of no little ill feeling in the Manhattan Board at that
time, and was the beginning of dissensions between the
representatives of the New York and Metropolitan companies.
The transfer, which was made in consideration of one dollar,
includes the following property: Nos. 5, 7, 9 and 11 Broad¬
way; Nos. 5.7,9,11, 13,25, 27,29,31,33 and 35 Greenwich Street;
the blocks bounded by One Hundred and Forty-fourth and
One Hundred and Forty-sixth streets and Seventh* and Eighth
avenues ; the block bounded by Sixty-sixth and Sixty-seventh
streets and Second and Third avenues ; the southeast corner of
Greenwich and Morris streets ; the northwest corner of One
Hundred and Tenth Street and Eighth Avenue ; the southerly
side of Morningside Avenue and One Hundred and Eleventh
Street ; the lot on One Hundred and Tenth Street, west of
Eighth Avenue, 175 feet, and a number of other lots in the
upper portion of the city, the value of which is not given.
Memphis & Charleston.—A dispatch to the Nashville

American from Huntsville, Ala., says: “ The stockholders
of the Memphis & Charleston Railroad Company have unani¬
mously elected the following board of directors: V. K.
Stevenson, Charles T. Swan and Daniel L. Evans, of New York;
W. R. Rison, of Huntsville; William Farrington, J. A. Hayes,
Jr., and R I). Fraysier, of Memphis; G. M. Fogg, Wm. I)un-
ean, James D. Porter, and Jere. Baxter, of Nashville, and C. H.
Phinizy, of Augustus, Ga. The directors elected V. K. Steven¬
son President aud Jere. Baxter Vice-President. The directors
will decline to recognize any claim of the East Tennessee Vir¬
ginia & Georgia Railroad, or its lessees, and will immediately
take steps to obtain control of the road and run it in the inter¬
ests of the stockholders. The gross earnings show an increase
of 35 per cent over last year, but the expenditures have been
largely increased by the purchase of steel rails.”
From the brief figures for the year ending June 30, the

following is made up: *
1880-81. 1,970-80.

Gross earnings $1,342,082 $1,003,270
Expenses 830,736 740,346

Net earnings ;. $311,345
Missouri Pacific.—The earnings from January

31 on all lines are as follows :

1881. f 1880.
Freight * $9,594,818 $7,775,260
Passengers—Local... 1,808,703 1,320,066

“ Foreign. 900,744 931.029
Mails 297,552 252,352
Express 205,973 160,274
Miscellaneous 186,716 163,055

$292,924
to October

Tncrease.
$1,819,557

547,638
Dec. 30,285

45,199
45,698
23,660

Totals $13,053,509 $10,602,040 $2,451,469
New York Lackawanna & Western.—The Susquehanna

division, from Binghamton to Elmira, 57 miles, with the excep¬
tion of 3 miles on the Junction Canal property, is ready for the
track, and 42% miles of double track have already been laid.
All the river bridges but one are in place. On the Chemung
Division 2% miles of double track at Bath and 4 miles of single
track in Elmira are laid. On the Genessee Division, 35 miles,
the work has been heavy, but will now progress more rapidly.
In the Canaseraga Valley 7 miles are finished and 3 miles oppo¬
site Dansville. On the Buffalo Division 16 miles of road-bed east
of Buffalo are ready and track is being laid upon it. On the
line from the junction of the main line at East Buffalo to Black
Rock 3 miles are finished. On the line to Lake 3 miles are
nearly ready.
North Carolina State' Bonds.—The Treasurer of North

Carolina reports that over $8,000,000 of the old North Carolina
bonds have been funded into new four per cents under the Com-
promise act of March, 1S79. The time within which the act
operates is now drawing to a close, and all operations 'of ex¬
change will cease January 1. There are about $4,000,000 of
the old debt still unpresented, the holders not having availed
themselves of the act.

Ohio & Mississippi.—The report of Mr. John King, Jr., Re¬
ceiver of the Ohio & Mississippi Railroad, from Oct. 1 to Oct. 6,
has been filed in the United States Court as follows: 1

RECEIPTS. «.
„„„

Cash on hand October 1 $187,655
Cash from station agents 99,123
Cash from conductors I.44S
Cisli from individuals, railroad companies, <fcc < ^ on
Cash from American Express Company

Total $304,131
DISTRIBUTIONS. _

Vouchers subsequent to Nov. 17, 1876. *. $53,493
Pay-rolls 3,50g
Coupons due Oct. 1 ^o.OQO
Cash on hand H2A32

Total $304,131
The report of Mr. John M. Douglass from October 7, the day

he assumed control, until October 31 is also filed as follows:
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r- RECEIPT8.

Cash on hand October 7 $112,132
Cash from station agents 343,169
Cash from conductors 5,105
Cash from individuals, railroad companies, &c 27,351
Cash from Adams Express Company 302

Total >
DISTRIBUTIONS.

Vouchers subsequent to November 17, 1876
Pay-rolls
Arrearages
Cash on hand November 1

.$488,061

$199,812
124,648

993
162,606

Tocal $488,061 j
Pacific Mail.—Sidney Dillon, President of the Union Pacific j

Railroad, resigned his position as director of the Pacific Mail !
Steamship Company at a fall meeting of the Board yesterday, j
Nothing had been done at the meeting toward a reconciliation ,
with the overland railroads, and Mr. Dillon offered his resigna¬
tion, after stating that the railroad companies intended to put
.a rival line of steamships on the China route. His resignation
was not accepted, but a committee consisting of Russell Sage,
Henry Hart and President Houston was appointed to confer
farther with the officers of the overland railroads.
It is understood that the railroad companies insist upon the

privilege of buying the Pacific Mail steamships now on the
China line—the City of Tokio and the City of Pekin—for which
they offer a large price, and that on this condition alone they
will consent to a new agreement allowing the steamship com- *
pany full cargoes and rates. It is estimated that this would
reduce the montly allowance from $110,000 a month to about
$55,000 or $60,000. The monthly payments to the Panama
Railroad Company, however, amount to $70,000 a month, and of
this sum about $60,000 is paid on California freight. A director
of the company said last evening that this ultimatum of the
overland roads meant simply that the steamship company should
do the through business for nothing, after having surrendered
a line that brought in more than one-half of the net earnings of l
the company. At the same time, he said, it was difficult to see
how the company could do much better, for the overland rail¬
roads had refused to make better terms, and the Panama Rail¬
road was rather desirous that the Pacific Mail should terminate
the contract with that company, so that it could put on a line
•of steamships of its own.—AT. Y. Tribune, Nov. 17.
Pacific Railroads.—An addition to Secretary Kirkwood’s

annual report to the President of the United States was fin-

— ■. — -

ished Nov. 17, comprising an abstract of the annual report of
the Bureau of Railroads submitted by Commissioner McCam-
mon. The Secretary says that during the last fiscal year about

| 6,900 miles of subsidized and land-grant railroads, subject to
the supervision of the Bureau, have been examined, and their
books, especially those of the Union Pacific and Central Pacific
roads, carefully compared with the reports rendered by the
companies. The gross and net earnings of the Pacific Rail¬
roads for the year ended June 30, 1881, are stated as follows :

UNION PACIFIC.

GrossTearnings $22,765,752
Operating expenses 11,474,910
Net earnings 11,290,842
Total number of miles operated 1,819

CENTRAL PACIFIC.
Gross earnings $22,893,344
Operating expenses and rentals 13,502,504
Net earnings. 9,390,840
Average number of miles operated 2,614

NORTHERN PACIFIC.
Gross earnings 2,931,802
Operating expenses 1,946,157
Net earnings ^ 985,645
Number of miles operated 754
The last annual report of the operations of the Texas Pacific

road has not yet been received, but Secretary Kirkwood reports
that work upon this road is being pushed rapidly forward, and
it is anticipated that the line will be completed and trains run-
nsng to El Paso not later than January 1 next. The Secretary
suggests that the Thurman act of May 7, 1878, should be so
amended as to embrace the subsidized portion of the Kansas
Division of the Union Pacific Railway within its operations.
Southern Pacific—Texas Pacific.—A traffic agreement be¬

tween these companies is to be made. The proposed arrange¬
ment is not a consolidation, but there will be a division of earn¬
ings. The Texas Pacific line connects with the Southern
Pacific at a point about eighty miles east of El Paso. Over this
line the Texas Pacific will be given equal rights with the
Southern Pacific, and for this privilege will pay one-half the
cost of maintenance and of the fixed charges. A similar right
will be granted the Southern Pacific over about the same
length of road near New Orleans belonging to the New Or¬
leans Pacific. This agreement does not interfere with the com¬
pletion of the Galveston Harrisburg and San Antonio Railroad,
which is the New Orleans extension of the Southern Pacific.
For this road and the Texas Pacific, running across the State of
Texas, the agreement provides for an equal division of the Gal¬
veston and New Orleans business to and from El Paso.

RAILROADS IN MASSACHUSETTS.
{For the year ending September 30, 1SS1.)

From the returns made to the State Commissioners the Boston Daily Advertiser compiles the statistics of several of the
most prominent railroads operated partly or wholly within that State, as follows:

N. T. New Boston tf Providence

Assets.
•Construction account
Equipment -.
Total cash assets
Protit and lo»s balance

Total assets
Liabilities.

■Capital stock
Funded debt
Unfunded debt
Protit and loss balance

Total liabilities
General exhibit for the year.

Total income
Total expenses (including taxes)
Net income
Rentals.
Interest accrued during year
Dividends
Surplus for year
Surplus September 30, 1881 -

Analysis of earnings.
From l©cal passengers
Through passengers (to and from other roads)
Express and extra baggage
Mails
Total from passenger department
Local freight
Through freight (to and from other roads)....
Total freight department
Total trauj-portation earnings
Income from all other sources

Total income from all sources
Analysis of expenses.

Taxes...
General salaries
Insurance
Telegraph expenses
Repairs of road.
Iron rails (ions)..'.
Steel rails (tons)
New ties
Repairs of buildings
Repairs of locomotives
Fuel, locomotive power

Total expenses (with other items)
Equipment.

Xocomotives owned
Passenger cars
Baggage,mail and express cars
Freight cars (basis of eight wheels)
Other cars -

Average rates per mile.
For local passengers
From passengers to and from other roads
Season ticket passengers
From all passengers
Bocal freight per ton
Freight per ton to and from other roads

Haven 1£* Provi- ef Worces-
Hartford. deuce. ter.

$12,889,584 $1,405,374 $3,077,053
2,154,454 207,400 744,594
2,584,624 394,440 683,963

$18,397,286 $5,526,884 $4,505,610

$15,500,000 $1,000,000 $2,500,000
800,000 1,212,000

ft77,998 • 459,957
2,219,787 430,551 303,651

$18,397,236 $5,520,884 $4,505,610
$5,027,316 $1,419,312 $1,039,671
3,293,101 1,012,304 736,214
1,734,214 407,008 303,457
143,333 11.605 19,030

28,712 143,683
1,550,000 320.000 120,000

40,881 46,690 20,693
2,219,287 430,551 303,651

$1,647,777 $653,125 $293,781
1,093,244 169,606 97,087
196,495 30,908 17,018
104,926 12,523 4,299

3,042,443 866,188 412.136
683,126 318,093 431,741

1,217,575 215,862 189,924
1,923,460 533,956 621.666
4,965,903 1,400,145 1,033,853

61,413 ........ 5.818
$5,027,316 $1,419,312 $1,039,671
$238,642 $89,630 $32,816
67,435 31,095 25,823
12,339 5,103 6.493
2,420 1,839 4,016

270,023 99,133 65,742
258

’*i‘,03*i 1,078
82,541 22,032 24,567
76,202 80,327 25.§00
177,327 71,791 37,452
302,077 107,722 70,784

$3,293,101 $1,012,304 $736,214
100 49 31
183 104 30
63 IS 11

2,001 457 983
25 302 3

•025 *022 -0226
•0241 *0198 “ -0287
•0059 -Oil ‘00746
•0198 *019 *0224
•0389 *0355 0326
•0159 *021 *0212

Boston
Revere B'li
if: Lynn.
$449,275
102,274
81,592

Eastern.
$7,000,000

963,700
664,744

9,667,695 •

Boston d-
Albany.

$24.363,‘716
3,145,400
2,547,838

Connection t
River.

$2,395,520
241,938
713,459

$836,910 $19,951,891 $31,284,332 $3,456,580

$419,400 $4,997,600 $20,000,000 $2,100,000
350,000 13,624,005 7,000,000
10,854 1,330,286 896.260 677,741
56,656 3,398,071 678,839

$836,910 $19,951,891 $31,281,332 $3,456,500

$164,388 $3,094,273 $7,871,285 $326,161
117,033 1,969,672 5,688,412 590,110
47,355 1,124,600 2,186,873 236,051

218,330 75,000 19,027
19.475 664,553 470,000 15,335
•21,000 1,600,000 169,000
6,874 271,711 41,873 33,688
56,656 9,667,695 2,o88,o38 678,839

$154,430 $1,407,660 $1,680,207 $211,678
3,098 203,369 987,837 119,365

72.446 185,911 14,999
48,874 83,496 13,779

159,319 1,732,351 2,912,453 359,822
1,020,278 2,051,808 131,588
278,169 2,277,097 307.979

1,298,448 4,328,905 439,567
159,319 3,030,799 7,271,359 799,3.0’
5,068 54,274 603,926 26,771

$164,388 *3,094,273 $7,375,285 $326,161

$6,305 $60,614 $407,176 $50,481
6,392 60.535 102,937 24,312
929 4,919 28,044 1,139
247 33.937 16,067 985

9,275 163,336
427

551,674
769

69,953

275 1,695 2,627 625

1,335 24,357 130,581 19,795
4,004 87,849 502,319 33,533
5,184 145,634 362,396 33,629
10,542 287,190 - 711,247 82,949

$117,033 $2,619,591
L'sed. O'ned.

$1,969,672 $590,110

5 19 80 242 34
26 0 162 185 40

2 40 47 6

4 4S0 l,318ig 5,107 470
14 0 94 653 5

•0253 (nearly) *03 •0213 •03
•035 •01193 •0195 •0113
•0101 *0085 •0033 •0068

•0266 •01931 •0197 •0252
•03023 •0160 •053
•01217 •0079 025
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. Borne Watertown & Ogdensburg.—By the plan of recon¬
struction of this company it is proposed, according to the
World, to issue first consol, mortgage forty-year five per cent
gold bonds to an amount not exceeding $8,440*1100. Income
bonds bearing interest at a rate not to exceed 7 per cent per
annum and non-cumulative, payable in fifty years, with the
aright to retire such as may be drawn by lot at the end of the
year, to;an amount not exceeding $2,358,140, and common stock
not to exceed in amount $5,293,900. Holders of the first con¬
solidated convertible bonds are to receive in exchange for
these securities the new consolidated mortgage ' bonds and
income bonds for the back unpaid interest from October 1,1877,
to July: 1, 1882. Stockholders are to receive new stock in
exchange for the old and income bonds for the assessment of
$10 per share which they are called on to pay. Of the new con¬
solidated mortgage bonds a sufficient amount is to be held in
trust to pay off existing liens prior to the old first mortgage
bonds, as follows:
Watertown A Rome 7 per cent, due Sept. 1, 1830, extended
to 1910, at 0 per cent $418,500

Rome Watertown A Ogdensburg 1st mort. 7 per cent, due
Dec. 1,1891 1,021,500

Rome Watertown A Ogdensburg 2d mort 7 per cent, due
Jan. 1, 1892 1,000,000

Syracuse A Northern 7 per cent, due July 1, 1901 500,000

Total . $2,940,000

Others than these the present liabilities are:
Consol, mort. bonds. 7 percent, due July 1,1904 $5,500,000
Floating debt, Oct. 31, 1881 448,569
Unpaid coupons * 1,540,000
Capital stock r. 5,293,900

Valley (Va.) Railroad.—The annual meeting was held at
Staunton, Virginia, November 9. President Spencer’s report
showed that the gross earnings for the year ended September
30 were $57,557; expenses, $45,570; net, $11,986; against net for
1880 of $10,378. The reduction of indebtedness during the year
was $32,835. The road at a point two miles north of Lexing¬
ton will diverge from its original location and connect with the
Richmond & Alleghany a mile below Lexington. The track of
the Richmond & Alleghany road will then be used to the town,
and the Valley read will construct an extension to a central

* point in the corporate limits, the extension to be used in town
by the two roads. The arrangement will be continueduntil the
Valley Road extends its work further south.
Arermont Central.—The special masters appointed to find and

report the indebtedness of the Vermont Central Railroad mana¬
gers have filed tlieir statement in the Franklin County Court.
It shows the amount of bonds presented and proved was
$3,800,000 out of a total issue of $4,300,000. The overdue in¬
terest amounts to more than $2,000,000. The floating debt is
about $1,000,000. The Central Vermont claim for cash ad¬
vances, approximate, $700,000. This makes a total trust indebted¬
ness of $7,500,000. The report says further that in 1S72 the
floating debt of the managers was $2,800,000, and, owing to the
stringency of the money market the notes went to protest.
Rival roads then tried to throw the Central Vermont into
bankruptcy, and it was then that the new company was or¬
ganized under a charter from the Legislature, and in the
spring of 1873 advanced $1,000,000 in cash to take up the notes
of the former management.—New York World.

Virginia State Bonds.—A meeting of holders of Virginia
deferred bonds, representing about $6,000,000, was held at
the office of Mr. J. B. Manning, November 14, and resolutions
were adopted authorizing the appointment of a committee to
act in unison with a similar committee of the English bond¬
holders. William Lummis, of Lummis & Day, was made chair¬
man of the committee, the other members of it being left to
him. The committee has not yet been announced. The Lon¬
don committee was formed at a meeting of the English bond¬
holders held Nov. 3, 1880. and Mr. C. Satterthwaithe, a member
of that committee, and who represents between $3,000,000 and
$4,000,000 of bonds, was present at the meeting on Monday, and
submitted the proposition made by the London Committee,
which demands that the State of West Virginia shall pay 50
per cent of the principal and accrued interest of the outstand¬
ing deferred bonds, issuing for it new thirty-year bonds, bear-

' ing 3 per cent interest, the coupons receivable for taxes, with a
sinking fund of 1 per cent annually. Under the provisions of
the act of 1871, one-third of the bonds surrendered in the funding

- of the State debt was deferred. Mr. Manning stated to a Times
reporter that the total of bonds amounts to $10,000,000. “ They
were issued by the State of West Virginia in July, 1871, as the
portion allotted to that State of old" Virginia’s ante-war debt,

r and representing about a third of that undisputed debt. The
bonds were provided for in the Constitution of West Virginia
adopted and ratified by the Federal Government in 1863. They
were to draw 6 per cent interest annually, none of which has
ever been paid, and which now, uncompounded, amounts to
over $6,000,000, making the total debt $16,000,000. At our
meeting this afternoon we discussed measures looking to the
recovering of at least a portion of our money.” * * * “ The
compromise at 50 per cent means that we will take new bonds
from the State for $8,000,000 as exchange for the $16,000,000
bonds and interest now held, the new bonds to be at 3 per cent
in lieu of the old 6 per cent. If some action satisfactory to
the bondholders is not soon taken, it is probable that the Court
of Claims at"Washington, or the United States Supreme Court,
will be asked to give relief.”

The Ccmxmcrcial jinxes.
COMMERCIAL EPITOME.

Friday Nioht, November 18, 1881.
The weather has been generally favorable to trade and the

volume of business during the past week has been large, prices
generally ruling firm or better. The speculation in domestic
products has been rather more confident, and the movement for
export has been more active, either from the execution of de¬
ferred orders or from the impression that prices are not likely
to go much lower. The crop reports from the Agricultural
Bureau at Washington, issued this week, have indicated smaller
crops of cotton, wrheat and corn in 1881 than in 1880. There is
as yet no indication of the immediate closing of inland navi¬
gation at the North or West, and the Southern rivers are ia
good boating condition.
Rio coffee has been very quiet, and to-day a further decline

to 10%c. for fair cargoes took place ; the stock here in first
hands has been reduced by large withdrawals of lots to be sold
in lots to 82,494 bags. Mild grades have sold rather more
freely than Brazil, and have been more firmly sustained, but
close somewhat nominal at the recent quotations. Rice has
sold fairly at steady prices. Spices have been dull. Foreign
fruits have been quiet, and raisins have declined to $2 65 for
layer and loose muscatel. Tea has sold freely at auction, at
slowly declining prices ; to-day at a sale of 10,000 packages
there was a decline of about one cent in greens and Japans, and
blacks were also a shade easier. Raw sugar has been very

quiet, and refined has had an extremely poor sale; but import¬
ers have:still quoted at 8%s@SMc. for fair to good refining, and
the market has apparently lost little of its former firmness.

Uhds. Boxes. Bags. Mclado.
Receipts since November 1 7,130 lol,284
bales Hinee November 1 9,939 3.853 78,023
Stock November 10,1881 40,920 0,844 , 557.255 52
Siock November 17, 1880. 48,229 8,215 1,015,300 3,875
Refined sugar has been weak of late, and closes dull at 10)^c.
for crushed and cubes, 10%@10)4c. for cufc loaf,-10@10%jc. for
powdered and for standard soft white “ A.”
Kentucky tobacco has continued quiet, though a better busi¬

ness is reported Sales of the wreek 550 lihds., of which 350 for
export and 200 for home consumption. Prices are firm; lags
G^@7c. and leaf 7/l@14c. The business in seed leaf tobacco
has been more active at full prices. Sales for the week are

1,946 cases, all from the crop of 18S0, as follows: 1,046 cases
Pennsylvania, including fillers, 5%@7c.; assorted, 10@18c., and
wrappers, 17@35c.; 550 eases, New England, 16@40c.; 100 cases
State, private terms; 150 cases Ohio, 4@llc., and 100 cases,
Wisconsin, 3@12c ; also 350 bales Havana, 86c.@$1 15.
The provisions market has been somewhat better during the

past week, in sympathy with improved advices from the West
and a better speculative interest here. The sales of pork to¬
day on the spot were at $17 62% for mess; January options
quoted $18 15@$18 35 ; February, $18 20@$18 40. Bacon was
still quoted at 9Mc. and dull. Lard was higher and in better
sale ; Western, on the spot, ll,47/^@ll*50c ; November options
sold at ll*42%@ll‘50c.; December, ll*42%@ll;55c.; seller year,
ll*42%@ll*50c.; January, H'57>i@ll'72%c ; February, 11 67%
@11 82%c.; Ma.y, 1195@12c.; refined to the Continent, 1180c.
Beef was quiet at $25 50 for extra India mess. Beef hams, $20.
Tallowr remains about steady at 7%@7%c. Stearine quoted at
1134c. Bntter is firm and in moderate request. Cheese fairly
active and steady at 15%@12c. for fair to choice State factory.
The following is a comparative summary of aggregate exports,
from November 1 to November 12 :

1881. 1880. Increase. Decrease.
Pork lbs. 2,159,000 2,081.400 77,000
Bacon lbs. 17,511.000 28,750,894 11,239,823
Lard.. lbs. 10,200,577 17,984,315 7,783,738
Total lbs. 29,870,043 48,816,609 77.G0O 19,023,506
Naval stores have been very quiet, and, while rosins have

declined to $2 30 for good strained, spirits turpentine has
fluctuated between 54%@55c., and closed at those figures.
Petroleum for export is very dull and wholly nominal at 7%c,
for refined. Crude certificates have had an active speculation
at lower figures. To-day there were sales at 80%c., though
the closing figures were at 81%c. Ingot copper lias con¬
tinued firm at lS/6@18/4c. for Lake. All other metals have
been fairly active at full rates. Sisal hemp has been actively
dealt in on speculative account; to-day 10.000 bales were sold
on private terms; quoted 6/2@0%c. Jute butts sold to the
extent of 12,000 bale3, mostly to arrive, at 2%i. Linseed met
with more activity at $2 12%, and closed stronger at $2 15@
§2 17%. A .
Ocean freight room has been held at better rates, in view 01

the materially reduced supply of tonnage. Grain to Liverpool
by steam, 4d.; cotton, ll-16@14d ; flour, 12s. 6d. Grain to
Glasgow by steam, 4d; do. to Hamburg ly steam, 75380
pfennings. Grain to Cork for orders by sail, 4s. 4%d.; refined
petroleum to Antwerp, 3s.. l%d.
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COTTON.
Friday, P. M.# November 18. 1881.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 18), the total receipts have reached 224,837
bales, against 224,420 bales last week, 216,685 bales the previous
week and 203,241 bales three weeks since; making the total
reoeipta since the 1st of September, 1881,1,831,637 bales, against
2114,524 bales for the same period of 1880, showing a decrease
since September 1,1881, of 282,887 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 2,730 3,021 1,431 2,940 2,197 3,166 15,535
Indianola, Ao. .... .... .... .... .... 414 414

New Orleans... 4,879 8,971 10,0G9 16,578 2,911 13,727 57,135
Mobile.... 5G9 4,955 895 1,977 1,257 3,752 13,405
Florida .... .... .... .... .... 5,578 5.578
Savannah 7,531 5.922 7,645 6,149 5,287 7,808 40.312
Brunsw’k, Ac. .... .... • • • • .... .... 403 408

Charleston 6,151 4,379 4,331 5,010 3,932 3,934 27,737
Pt. Royal, Ac. .... .... .... .... .... 938 933

Wilmington .... 631 921 1,789 1,213 1,289 1,232 7,105
Moreh’d C.,&e «... .... .... ... * - .... 1,403 1,463

Norfolk 4,501 5,954 5.762 5,126 5,073 7,508 33,924
CityPoint,&c. .... .... .... m * m m .... 3,915 3,915

New York 264 727 1,401 678 563 562 4,195
Boston 966 1,240 1,977 1,392 2,317 1,686 9,578
Baltimore 504 309 319 81 .... .... 1,213
Philadelp’a, &c. 404 349 .... 70 310 819 1,952
Totals thisweek 29,130 36,748 35.669 41,244 25,136 50,910 224.837

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1881, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to
November 18.

1881. 1880. Slock.

This
Week.

Since Sep.
1, 1881.

This
Week.

Since Sep.
1, 1880.

1881. 1880.

Galveston 15,535 195,747 24,612 227,569 92,832 85,875
Indianola, Ac.. 414 7,623 702 7,449 448

NewOrleans 57,135 464,225 63,246 453.716 226,679 241,459
Mobile 13,405 103,867 20,100 138,967 28,843 38,792
Florida 5,578 8,355 667 5,418 692 •••«••

Savannah 40,312 352,668 33,793 414,575 95,712 130,893
Brunswick, Ac. 408 4,395 74 3,210 ••••••

Charleston ..... 27,737 255,384 25,409 307,898 104,365 117,276
Port Royal, Ac. 938 12,045 4,140 21,166 453 4,026

Wilmington 7,103 60,372 7,317 63,169 19,381 25,411
M’head City,Ac*

Norfolk.
1,463

33,924
6,320

243,120
1,492

33,512
10,171

292,988 61,342 74,666
City Point, Ac.

New York
3,915
4,195

24,253
14,481

12,376
2,256

84,877
25,767 142,324 97,924

Boston 9,578 52,930 3,878 29,646 3,420 3,675
Baltimore 1,213 11,439 1,674 9,594 27,787 33,264
Philadelphia, Ac. 1,952 14,413 1,340 13,341 13,702 6,328
Total 224,83? 1,831,637 256.618 2,114,524 323,537 860,037
In order that comparison may be made with other years, wegive below the totals at leading ports tor six seasons.

Receipts at— 1881. 1880. 1879. 1878. 1877. 1876.

Galvest’n.Ac. 15,949 25,314 22,469 25,427 22,550 29,788
New Orleans. 57,135 83,246 62,535 49,153 64,598 57,170
Mobile 13,405 20,10. 15,113 18,514 17,992 21,197
Savannah.... 40,342 33,793 36,095 22,241 30,853 28,416
CharPst’n, Ac 23,675 29,549 26,001 20,745 20,878 25,931
Wilm’gt’n, Ac 8.5C8 8,809 5,418 8,878 7,304 . 6,836
Norfolk, Ac.. 37,839 45,888 37,490 21,313 29,496 29,458
All others.... 22,924 9,919 13,237 15,105 7,309 13,027
Tot. this w’k. 224,837 256,618 218,408 181,376 200,930 211,823
Since Sept. 1. 1831.637 2114,524 1885,816 1545,609 1327,901 1638,786
-j-7*144 T ^vU XL L UUvaJ LUUIdiUUi<« 9 vudiiluobUU 11 ILlUUCo Adi U Ifc'Jj ulf 06L • $Wilmirgton includes Moreliead City, &c.; Norfolk includesCity Point. Ac.
The exports for the week ending this evening reach a totalof 117,733 bales, of which 70,599 were to Great Britain, 10,679 toFrance and 36,455 to rest of the Continent, while the stocks as

inade np this evening are now 823,537 bales. Below are the
exports for the week and since September 1,1881.

Exports

Week Ending Nov.
Exported to—

18. From Sept. 1.1831. to Nov. 18,1831
Exported to—

from— Great
Brtt’n. France

Conti¬
nent.

Total
Week.

Great
Britain. France

Conti¬
nent.

Total.

Galveston 3,163 •%•••• 1,890 5,053 51,956 2,075 14,713 68,714
New Orleans.. 34,654 9,775 9,460 53,8S9 155,240 57,93'. 58,728 271,899
Mobile ••*••• »«•••• •••«•• 7,970 . 7,970
Florida 3,758 3 758 3,758 3,759
Savannah 4,437 9,807 14,241 57,632 8,25" 00,416 120J298
Charleston *... 8,637 • ••••• 12,096 20,733 48,222 9,206 39,745 97,173
Wilmington... •••••• 1,665 1,665 13.010 3,089 16,099
Norfolk.... 7.663 • • • • • 7,660 84,831 8,860 93,691New York 2.872 904 1,537 5,313 79,040 12,145 21,137 112,322
Boston.... 2.173 2 173 24,040 1 21,041
Baltimore... 1,245 1,245 19,753 12,483 82^236
Philadelp’a,Ac 2,000 •••••• .. .. 2,000 10,587 50 10,§87
Total 70,5»U 10,670 36,455 117,733 550,039 89,607 219,222 864,868

JWtal 1880. . 59.497 18,053 27.881 105 431 70 i 781 157.645 204.044 1.0412.470
’Includes export* from Port Royal, 4c.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, atthe ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert. 60 Beaver Street.

Nov. 18, AT—

NewOrleans..
Mobile
Unarleston....
Savaunali....
Glaives ton....
New York....
Ollier ports...

Total

On Shipboard, not cleared—for
Great

Britain. France. Other
Foreign

Coast¬
wise. Total.

15,031
1.650
7,400
2,900
6.359
1,700
6,000

30,564
None.
1,890
900

3,803
250

None.

15,583
None.
2,624
18,400
8,815
None.
1,800

2,275
1,600
1.500
5,300
6.453
None.
3.500

63,453
3,250
13,414
27.500
25,436
*2,150
11,300

41,040 37.407 47.222 20.634 116,503

Leaving
Stock.

1G3.22G
25.593
90.951
68,212
G7.396
140 674
120,982

677,034
* lucluded in this amount there are 200 bales at presses for foreignports, the destinaJon of which wo eauuot lcaru.

The speculation in cotton for future delivery has been more
active for the week under review. The upward course of values
which was noted at the close of our last was continued, with
much activity, till towards the close of Monday’s business, the
advance for the active months from the closing figures of Friday
jeing 3C@35 points. Some reaction towards lower prices took
place on Monday afternoon, but speculation was renewed on
Tuesday. The Bureau report, published at noon on Tuesday,
was regarded as more favorable, or rather less unfavorable, than
was expected. It checked speculation, and caused the market
to close lower. Speculation was renewed on Wednesday, how¬
ever, and continued on Thursday. The buyers on Saturday andMonday, as well as on Wednesday, were understood to be mostly“ outsiders,” and it was said were parties who usually confinetheir operations to the Stock Exchange. But on Thursday theimprovement was due to a demand to cover contracts, arisingfrom the stronger reports from Liverpool. To-day the openingof futures was at a slight decline, and closed without recovery.Cotton on the spot has been more active. The dealings for
export have been more liberal, and considerable lines in transit
have been disposed of. Quotations were advanced %e. on Satur¬
day, and again on Monday; they were also marked up I-16c. cn
Thursday. To-day the market was quiet at 11 15-16c. for mid¬
dling uplands.
The total sales for forward delivery for the week are 1,3^4.500bales. For immediate delivery the total sales foot up tli?week

13,278_biles, including 6,438 for export, 4,594 for consumption,
988 for speculation and 1,258 in transit. Of the above, 298 bales
were to arrive. The following are the official quotations and
sales for Bach day of the past week.

Nov. 12 to
Nov. 18.

UPLANDS. NEW ORLEANS. TEXAS•

Sat. Moil Toes Sat. Mon Toes Sat. Mon. Toes

Ordln’y.iglb 9 9*8 Pl8 94 93g 93a 9% 9% 930Strict Ord.. 9916 91116 91116 913,6 915,6 915,6 913,6 9i%0 915,0Good Ord.. 103s 10ic 10% 10% 10% 10% 10% 10% 10%Str. G’d Ord 101316 1015,6 1 Oi^ie HUe 113,6
11*%«

113,0 11*16 U3j0
1111,6

113,0
11*%6Low Mid I’g 115,6 11716 U7,fi l l9is 11*' 16 119,6

11*3,6Str.L’w Mid ll9l6 linic 1111,6 ll13,a 1115,6 ll*3io lLIS^ 111516Middling...
Good Mid..

11% ll7e 11% 12 12% 12% 12 12% 12%
12% 1214 1214 1238 12% 12% 123s 12% 12%

Str. G’d Mid 123s 12ia 12% 1238 12% 12% 12%
13%

12% 12%
Midd’g Fair 12% 13 13 13% 13% 13% 13% 13%
Fair 13% 13% 13% 13% 14 14 13% 14 14

Wed Th, Frl. Wed Tit. Frl. Wed TH. Frl.

Ordin’y.$!b 9*8 93ie 93,q 9% 9%6 9%6 93s 97, f 97,0Strict Ord.. 91116 9% 934 915,6 10 10 9*5,6 10 10
Good Ord.. 10% 1G9iq 109,6 10% 101316 1013,0 10% 101316 1013,0Str. G’d Ord 101&16 11 11 1131Q 11% 11% 113,6

11**10
11% 11%

Low Midd’g 11J16
11**16

11% Ills nui6 11% 11% 11% 11%
Str.L’wMid 11% 11% 1115,6 12 12 11*5,6 12 12
Middling... 11% 1115,6 1115,6 12% 123,0 123iC 12% 123,6 123l6Good Mid.. 12^4 125,(j 12516 12% 129,6 12910

1313,6
12% 129,6 1?J?.Str. G’d Mid 128s 129ig 12% 1213,0 12% 1213,0Midi’g Fail 13 131,6 131,6 13% 135,6 13’,0 13% 135,0 13516Fair 133* 1313,6 13*^16 14 14%0 141,6 14 141,6 14*16

STAINED. Sat. Mon Tnes Wed Til. Frl.

Good Ordinary.... lb 8% 3% 8% 8% 8*3,0 8*3,0Strict Good Ordinary 9% 9% 9% 9% 9*3,6 913,0Low Middline*. ..

- 105.6
115.6

1O7,0
U7ie

107,6
11716

107,0
H7ie

10% 10%
Middling .. 11% 11%

MARKET AND SALES.

SPOT MARKET
CLOSED.

SALKS OP SPOT AND TRANSTT. FUTURES.

Ex¬
port.

Con-
sump.

Spee-
ult'n

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Sat.. Firm at %adv... 600 1,396 1,996 199,600 500
Mon . Steady at % adv. 1,096 518 .... .... 1,614 228,200 400
Tues. Easy 1,005 627 50 .... 1,682 130,900 300
Wed . Steady 1,287 517 180 *. ... 1,984 102.800 200
Thurs Firm at i,e adv. 880 768 518 1,258 3,424 160,700] 600
Fri. . Steady 1,570 768 240 .... 2,578 182,300 600

Total 6.438 4.591 988 1,258 13,273 * 2,600
* 1,001,500.
The dally daliverier given above are actually delivere 1 the day pre,

vious to that on which they are reported.

The Sales and Prices op Futures are shown by the follow¬
ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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* Includes sales in September, 1881, for September, 314,000; Septern-
ber-October for October, 416,400.
Transferable Orders—Saturday, 11 *75; Monday, 11*80; Tuesday,

11*75; Wednesday, 11*85; Thursday. 11*90; Friday, 11*80.
Short Notices for November—Monday, 11 *74® 11*70; Tuesday,

11*70; Wednesday, 11*65®11*72.
The following exchanges have been made during the week:

*60 pd. to exch. 2,000 Dec. for Mar.
*19 pd. to exch. 100 Jan. for Feb.*22 pd. to exch. 200 Dec. for Jan.

*20 pd. to exch. 100 Jan. for Feb.
*22 pd. to exch. 100 Dec. for Jan.
The Visible Supply op Cotton, as made np by cable and

telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, tomake the totals the
complete figures for to-night (Nov. 18), we add the item of exports
from theUnited States, including in it the exports of Friday only:

1881. 1880. 1879. 1878.
Btockat Liverpool bales. 486,000 442,000 297,000 250,000
Stock at London 42,200 47,300 55,371 34,250

Total GreatBritain stock . 528,200 489,300 352,371 284,25b
Stock at Havre 147,000 69,700 82,310 97,500
Stock at Marseilles 3,590 7,640 809 2,500

1881. 1880. 1879. 1878.

32,100 35.800 2.340 8,000
16,000 2,500

' 1.800 3,500
52,200 24,000 14,870 13,250
15.500 8,930 15,000 29,750
3,450 2,390 3,230 6,750
2,300 981 2.750
12,900 6,750 2,778 6.250

283,040 158,691 123,137 170,250

811,240 647.991 475,503 454,500
59,000 45.000 69.055 108,000
364,000 435,000 538,785 478,000
32,000 37.000 46.473 25,000
823,537 859,383 605,404 586.481

306,758 242.326 218,998 188,491
16,700 22,000 21,000 19,000

,413,235 2,288,700 1,975,223 1,859,472

8t)ck at Barcelona* bales.
Stock at HamDurg
8took at Bremen
Stock at Amsterdam
Stock at Rotterdam
StockatAntwerp
Stock at other conti’ntal ports.

Total continental ports....

Total European stocks.. ..
India cotton afloat for Europe.
Amer’n cotton afloat forEur’pe
Egypt,Brazil,Ac.,aflt forE’r’pe
Stock in United States ports ..
Stock in U. S. interior ports...
United States exports to-day..

Total visible supply 2
Ofthe aDove, the totals ofAmerican and other descriptions are as foliow e n
American—

Liverpool stock
Continental stocks 120,000
American afloat forEurope....
United States stock
United States interior stocks..
United States exports to-day.

East Indian,Brazil, <6c.—
Liverpool stock 122,000
London stock
Continental stocks .

India afloat for Euro
Egypt, Brazil, Ac.,

Prloe Mid. Upl., Liverpool....
* Our cable states that Barcelona stock is reduced to 32,100 bales,

through an error discovered on recount of stock.
ftW"The imports into Continental ports this week have beeo

27,300 bales.
The above figures indicate an increase in the cotton in sight

to-night of 124,535 bales as compared with the same date of 1880,.
an increase of 438,012 bales as compared with the corres¬
ponding date of 1879 and an increase of 553,763 bales as com¬
pared with 1878.
At the Interior Ports the movement—:that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:

. 364,000 316,000 185,000 121.000
. 120,000 79,000 41,000 127,000*
. 364,000 435,000 538,785 478,000
. 823,537 859,383 605,404 586,481
. 306,758 242,326 218,998 188,491

16.700 22,000 21,000 19,000

1,994,995 1,953,709 ]1,610,137 1,522,972.

122,000 126,000 112,000 1*20,000
. 42,200 47.300 55,371 34.260

, 163,040 79,691 82,137 *43,250-
59,000 45,000 69,055 108.000

. 32,000 37,000 46,473 25.000

. 418.240 334,991 365,036 336.500

.1,994,995 1,953,709 11,610,187 1,522,972.

2,413,235 2,288,700 1L,975,223 1,853,472:
O^ied. 67ied. 6VI. 5^d.

Week ending Nov 18, ’81. Week ending Nov. 19, m

Receipts. ShipmJt8 Stock. Receipts. Shipm'ts Stock.

Augusta, Ga 9,495 6,975 26,841 9,006 7,407 19,730

Columbus, Ga... 6,382 4,830 21,119 5.417 2,619 17,934

Macon, Ga 2,697 4,272 8,876 2,666 3,297 7,626

Montgom’ry,Ala. 5,197 4,679 10,677 4,395 5,819 10,529*

Selma, Ala 4,453 3,920 10,804 4.451 5,020 7,657

Memphis, Tenn.. 19,639 12,803 68,477 22,846 14,472 62,733

Nashville, Tenn. 4,430 3,889 13,364 3,505 3,818 8,525

Dallas, Texas. .. 814 1,309 5,476 2,250 2,247 3,800

Jefferson, Tex... 1,410 836 1,230 1,300 1,340 3,400

Shreveport, La.. 3,076 2,336 10,317. 2,452 2,520 7,093

Vicksburg, Miss. 7,023 7,203 9,547 6,103 5,827 6,453
Columbus, Miss.. 2,461 1,132 8,270 1,018 1,155 3,003

Eufaula, Ala.... 2,673 2,761 2,037 2,030 1,903 3,345

Griffin, Ga 2,153 2,180 4,744 2,055 2,322 3,672
Atlanta, Ga 7,609 4,571 26,011 5,000 5,309 18,000

Rome, Ga 6,293 5,281 12,791 6,800 7,281 14,500

Charlotte, N. C.. 1,717 1,717 700 1,813 1,779 732

St. Louis, Mo 3 7,235 11,265 58,624 19,197 16,568 35,413

Cincinnati, O.... 14,778 16,126 6,853 12,372 8,782 8,181

Total, old ports.. 119,535 98,185 306,758 114,676 99,485 242,320

Newberry, S C\ - 700 700 677 1,185 1,051 420

Raleigh, N. C 4,137 3,200 3,508 3,953 3,800 3,091
Petersburg, Va.. 1,793 1,261 3,757 1,320 1,283 640

Louisville, Ky... 1,816 1,380 5,562 1,122 488 5,035
Little Rock, Ark. 1,596 1,939 3,484 850 850 686

Bronham, Tex... 944 556 1,964 1,024 896 2,087

Houston, Tex.... 16,361 16,121 19,996 28,443 26.416 27,268

Total, new ports 27,352 25,157 38,948 37,897 34,784 39,236

Total, all 146,8S7 123,342 345,706 152,573 134,269 281,562

* This year’s figures estimated.
The above totals show that the old interior stocks have in¬

creased during the week 21,350 bales, and are to-night 64,432
bales more than at the same period last year. The receipts at
the same towns have been 4,859 bales more than the same week
last year. •
Receipts from the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some¬
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.
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RECEIPTS FROM PLANTATIONS.

If 4

Week Receipts at the Ports. Stock at Interior Ports Rec’pts from Plant’ns.
ending— 1879. 1880. 1881. 1879. 18.80. 1881. 1879. 1880. l$3t.

Sept. 2 13,020 42,082 46,722 0,598 31.770 35,693 16,317 86,090 48,661
“ 30.054 61,117 70,812 14,563 25,550 42.983 85.019 64,897 78,103

18 .... 76.933 102,695 92,052 23,890 38,094 59.125 82.266 115,239 108,194
* 23 127.720 136,413 110.433 40,774 61.COO 87,191 114,697 109.338 138,499
“ 30 162.303 172,221 132,696 52.207 78.735 10\334 173.736 189,947 150,880

Oct. 7 169,408 109,094 170.810 68.913 103,066 132,973 186,1141 223,44>. 196.449
14 181.714 210,307 185,056 81,227 121,895 169.159 191.028 229,126 221,212

“ 21 214,461 236,341 184,531 95,99 1 152.765 196.095 220.227 9.7,311 211,467
“ 28 245.613 251.830 203,241 115,7351179,676 218.150 265,355 281,741 295.296

Nov. 4 225.0S7 251,708 216,685 133,905 204.759 254,938 243,257 370,851 253,473
11 220.216 215.842 224,420 187.126 227,135 285.408 273.4S7 238,218 254,890

* IS 218.408i256.618 224.837 218.998 242.326 396.758 250,280 271,809 246 187

ID

1879

» ■ *

Tlie above statement shows—
1. That the total receipts from the plantations since Sept. 1

1881 were 2,102,860 bales; in 1880 were 2,335,907 bales; in
were 2,097,543 bales.
2. That, although the receipts at the out-ports the past week

were 224,837 bales, the actual movement from plantations was
246,187 bales, the balance going to increase the stocks at
the interior ports. Last year the receipts from the planta¬
tions for the same week were 271,809 bales and for 1879 they
were 250,280 bales.

Weather Reports by Telegraph.—Generally, dry weather
has prevailed in the greater portioh of the South during the
past week. Picking has made good progress, and in Texas, our
correspondent says, is nearly finished.
Galveston, Texas.—It has been showery on one day of the

past week, the rainfall reaching thirty hundredths of an inch.
Picking is approaching completion everywhere. The thermom¬
eter has ranged from 56 to 63, averaging 67.
Indianola, Texas.—We had showers on two clays the early

part of the past week, but the latter portion of the week has
been pleasant and clear. The rainfall reached eighty-one hun¬
dredths of an inch. The roads, though still in bad condition,
are improving. Average thermometer 73, highest 81 and
lowest 55.
Dallas, Texas.—The weather has been warm and dry during

all of the past week. Picking is nearly ended. The thermome¬
ter has averaged 65, the highest being 75, and the lowest 51.
Brenham, Texas.—We have had warm and dry weather dur¬

ing the past week. About all of the crop has now been secured.
It is claimed that the top crop is a failure. The thermometer
has ranged from 52 to 75, averaging 62.
New Orleans, Louisiana.—It has rained on two days during

the past week, the rainfall reaching one inch and seventy-five
hundredths. The thermometer has averaged 65.
.Shrevejiort, Louisiana.—The weather during the past week

has been generally fair and warm, with no rain. The river has
risen two inches. The thermometer has ranged from 40 to 70,
averaging 64.
Vicksburg, Mississippi.—The early part of the past week

we had rain on two days, but the latter portion of the week has
been clear and pleasant. To-day is a regular spring day.
Columbus, Mississippi.—We have had rain on one day

during the past week, the rainfall reaching one inch and eighty-
eight hundredths. The thermometer has averaged 64, the high¬
est being 74 and the lowest 51.
Little Rock, Arkansas.—It has been clear on five days of the

past week; the remainder of the week has been cloudy, with
rain on one day, and it is raining at the present time. The
rainfall reached sixty-two hundredths of an inch. The ther¬
mometer has ranged from 36 to 66, averaging 52.
Nashville, Tennessee.—We have had rain on two days of the

past week, the rainfall reaching thirty-six hundredths of an inch.
It is claimed that in some localities the second crop will mature,
but the majority of planters think that it will not, as a general
thing, amount to much. The thermometer has averaged 50,
ranging from 35 to 68.
Mobile, Alabama.—It has been showery on one day of the

past week, and the balance of the week has been pleasant. The
rainfall reached eighty-eight hundredths of an inch. Picking
is making good progress, and it is believed that about all the
crop has now been secured. The top crop will be poor. Average
thermometer 63, highest 76, lowest 48.
Montgomery, Alabama.—It rained severely on one day the

earlier part of the past week, but the latter portion has been
clear and pleasant. The rainfall reached eighty-one hundredths
of an inch. Planters are sending their crop to market freely.
The thermometer has ranged from 45 to 73, averaging 59.
%elma, Alabama.—We had rain on one day the early part

of the past week, but the balance of the week has been clear and

pleasant. It is believed that about two-thirds of the crop has
been marketed. The thermometer has averaged 59, and the
rainfall has reached one inch and eighty-eight hundredths.
Madison, Florida.—The weather has been cold and dry dur¬

ing all of the past week. It is believed that about 90 per cent of
the crop has been marketed. The thermometer has averged
63, ranging from 50 to 76.
Macon, Georgia.—We have had no rain during the past

week. The days have been warm but the nights have been cold.
Average thermometer 57, highest 75 and lowest 41.
Columbus, Georgia.—It has rained lightly on one day of the

past week, the rainfall reaching twenty-five hundredths of an
inch. The thermometer has ranged from 58 to 73, averaging 66.
Savannah, Georgia.—It has rained on two days the pastweek, and the remainder of the week has been pleasant. The

rainfall reached fourteen hundredths of an inch. The ther¬
mometer has averaged 63, the highest being 79 and the lowest 48.
Augusta, Georgia.—The early part of the past week we had

light rain on three days, but the latter portion has been pleasant
and clear. The rainfall reached seventy-six hundredths of an inch.
Crop accounts are less favorable. Several weeks ago the reportsfrom the top crop were good, but subsequent accounts state
that, with few exceptions, it will be a failure, amounting to verylittle if anything at all. Picking is very near over in this sec¬
tion. Planters are marketing their crop freely. Average
thermometer 58, highest 81, lowest 43.
Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—It has rained on one day dur¬

ing the past week, the rainfall reaching ten hundredths of an
inch. Average thermometer 62, highest 77 and lowest 48
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
November 17, 1881, and November 18, 18S0.

Nov. 17, ’81. Nov. 18, ’80.
Feet. Inch. Feet. Inch.

New Orleans Below high-watermark .. 9 3 12 8
Memphis Above low-water mark... 20 10 11 5
Nashville Above low-water mark... 7 0 7 0
Shreveport Above low-water mark... ' 10 O 8 10
Vicksburg Above low-water mark... 25 0 Missing.
New Orleans reported below high-water mark of 1871 until

Sept. 9,1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
Picking Season.—According to the Cotton Exchange reports,

the picking season closed last year, and will close this year, as
follows. We take the dates from the November reports for the
two years. The probable date on which picking will be finished
is stated below, with the previous year’s date for comparison.

•

1881.

Norfolk Exchange—
North Carolina ami Virginia ..

Charleston Exchange—
South Carolina.

November 20

Nov. 15 to Dec. 1
Savannah Exchange—

Georgia December 1
Florida December 1

Augusta Exchange—
Georgia Nov. 10 to 15

Mobile Exchange—
Alabama Nov. 10 to 20
Mississippi - December 1

New Orleans*Exchange—
Louisiana
Mississippi -

November 15
November 20

Arkansas Nov. 10 to 15
Galveston Exchange—

Texas November 15
Memphis Exchange—

"West Team see November 15
North Mississippi November 15
Arkansas November 20
North Alabama

1880.

December 1

December 1

Early in December
December 1

Nov. 15 to 30

Nov. 15 to Dec. 1
December 1

December 12
December 20
December 20

Dec. 1 to Jan. 1

December 7
December 8
December 10
December 17

The St. Louis Cotton Exchange.—No Cotton Exchange ap¬
pears to be more flourishing just at present than the one at St.
Louis. The members are now about to move into their new and

elegant quarters, and feel quite pleased, as they have a right
to be, with their condition, so greatly improved in every way. It
seems that the directors advanced the price of membership
after the first of next January from $500 to $1,000, and the re¬
sult of this was a large addition to the Exchange, the number
being now 300, against 130 a year ago. This makes the St.
Louis Exchange the largest interior Exchange, and the third,
we think, as to membership, in the country.
Ellison’s Annual Cotton Report.—This very valuable and

useful report will be found to-day in our editorial columns.
Agricultural Department’s Crop Report.—The following is

the statement of the Department issued this week as to the
cotton product this year :
The returns of November 1 from the ten principal cotton

growing States give an indicated yield per acre considerably
less than last year. The drought, which was the cause in all
sections, was the most severe in the States west of the Missis¬
sippi River, and the reported decrease in those States is 33 per
cent in Louisiana, 40 per cent in Texas and nearly 60 per cent
in Arkansas. North Carolina, on the Atlantic coast, makes a.
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return of 30 per cent less yield than in 1880. South Carolina,
Georgia and Mississippi report a better condition, and the pros¬
pects are for a crop not much below that of last year in those
States. Florida reports a decrease of 15 per cent,* Alabama an
increase of 13 per cent, Tennessee a decrease of 42 pel cent.
Virginia is not included as a cotton State, its product being
insignificant. The weather is reported as having been favor¬
able during the month, and the prospect of a fair top crop was
good.
The Department appears to indicate that the above figures

are to be modified in case the “ prospect of a fair top crop”
holds good. If, however, we accept the above as the final
averages, they seem to point to a yield of about 5,358,000
bales.
Charleston and Memphis Cotton Exchange Reports.—We

publish below, in full, the reports of the Charleston and Mem¬
phis departments, received too late for last week’s Chronicle.

Charleston Department
covers the Slate of South Carolina, and is prepared and issued by the
Charleston Cotton* Exchange, through their Committee on Information
and Statistics, composed of A. Nordeu, Chairman, E. Willis, and E. C.
Williams.

South Carolina. -
October 30.

-52 replies from 20 counties ; average date
All report the character of the weather during October as very favor¬

able, and in comparison with the same time last year more favorable for
fathering the crop. No frost damaging the crop has occurred anywliei e.liirty-seven estimate that 85 per cent of the crop is picked and that
picking will be finished by about November 15tli; fifteen report 70 per
cent picked and picking to finish by 1st December. The estimates.of
the yield of seed cotton per acre vary from 200 pounds to GOO pounds
All report a smaller yield per acre than last year; tlio percentage of
decrease beiug estimated by G at 10 per cent, by 1G at 25 per cent, by 18
at 33 per cent, and by 12 at 50 per cent, the average of all showing
about 30 per cent decrease. Many report damage to the late crop by
worms. Several correspondents mention that the exceptionally line
weather and absence of frost during October have brought tomaturity a
great deal of late growth which one month ago was not counted on. and
with a late frost an aduition to the yield from the top crop is expected
in many localities.

Memphis Department
covers the Slate of Tennessee west of the Tennessee River, and the fol¬
lowing Counties in Mississippi: Coahoma, Panola, Lafayette, Marshall*
De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of
the Arkansas River. The report is prepared and issued by the Memphis
Cotton Exchange, through their Committee on Information and
Statistics, composed of Henry Hotter, Secretary aud Superintendent
W. B. Galbreatli, Chairman, David P. Hadden, William Bowles. Sr.
George H. Latham, J. T. Petit, R. L. Collin, C. B. Clarke and G. S
Maelaren.

West Tennessee.—32 responses.
Weather—All report the weather during the month of October as hav¬

ing been generally favorable for picking. Compared with 1880—All
report more favorable. Frost—3 report no frost; 29 report frost, but no
damage has been done. Picking Progress—Responses indicate that 85
per cent of the crop has been picked, and that pickingwill be completed
from Nov. 1st to 20th, average date Nov. 15th. Yield per Acre—The
average yield is estimated at 364 pounds of seed cotton per acre. Yield
Compared with 1880—Estimates range from 25 to 57 per cent less than
1880, averaging 51 per cent less. Damage', by Worms, Past, Hot and
storms—Damage from above causes estimated at 2 per cent.
North Mississippi.—25 responses.
Weather—All report the weather during the month of October as hav¬

ing been generally favorable for picking. Compared with 1880—All
report more favorable. Frost—10 report no frost; 15 report frost, but no
damage has been done. Picking Progress—Responses indicate that 85
per cent of the crop has been picked, and that picking will be completed
from Nov. 5th to Dee. 10th, average date Nov. 15th. Yieldper Acre—The
average yield is estimated at 3SO pounis of seed cotton per acre. Yield
Comjiared with 1880—Estimates range from 25 to 70 per cent less than
1880, averaging 45 per cent less. Damage by Worms, Past, Rot and
Storms—Damage from above causes estimated at 3 per cent.
North Arkansas—28 responses.
Weather—All but three correspondents report the weather during the

past month as having been generally favorable for picking. Compared
with 1880—25 report more favorable and 3 less favorable. Frost—2
report no frost; 26 report frost, but no damage has been done. Picking
Progress—Responses indicate that 77 per cent of the crop has been gath¬
ered; average date of completion, Nov. 20tli. Yield per Acre—The
average yield is estimated at 372 pounds of seed cotton. Yield compared
with 1880—Estimates range from 40 to 80 per cent less than 1880,
averaging GO per cent less. Damage by Worms, Past, Pot and Storms—
The damage from above causes is estimated at 4 per cent.
Aggregate—85 responses.1.Weather—All but three correspondents report the weather during

themonth of October as having been generally favorable for picking.2.Compared with 1880—82 report more favorable and 3 less favor¬
able.3.Pi'ost—15 report no frost and 70 report frost, but the damage done
is immaterial.4.Picking rroaress—Responses indicate that 82 per cenbof the crop
has been picked, and that picking will be completed from November 1
to December 10, average date Nov. 17.5.Yield per Acre—The average yield is estimated at 372 pounds of
seed cotton per acre.6.Yield compared with 1380—Estimates range from 25 to 80 per cent
less than 1880, averaging 52 per cent less.7.Damage by Worms, Past, Pot and Storms—Damage from above
causes is estimated at 3 per cent.
Jute Butts, Bagging, &c.—Bagging continues to rule quiet

and there is an easier feeling among sellers, and prices are tend¬
ing in buyers’ favor. A small trade for jobbing wants is re¬
ported, and the orders are being filled at 9c. for l/£lbs., 10c. for
2lbs., and 11c. for standard grades. Butts have become more
active, and considerable business has been done, mostly for
future delivery, though a few sales are reported of parcels on
spot. There have been sales during the week of some 5,000
bales oh spot at 2%c. for paper grades, and about 15,000 bales
spot and to arrive, mostly of bagging quality, at 27/sa. The
market is very firm at the close, and sellers are'quoting 2%c. for
paper and 2J^@3c. for bagging descriptions.

Comparative Port Receipts and Daily Crop Movement.^.
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1881, has been as follows:

Monthly
Year Beginning September 1.

RiCeipts. 1881. 1880. 1879. 1878. 1877. 1876.

Sept’mb’r 422,051 458,478 333,643 288,848 95,272 236,868

October.. 827,849 9G8.3D 888,492 689,264 583,637 675,260

Total year 1,219,90: 1,426,796 1,222,135 978,112 678,959 912,128

Perc’tage of tot. port
receipts Oct. 31.. J 24*29 24-43 21 99 15-62 22-59

This statement shows that up .to Oct. 31 the receipts at the
ports this year were 17(3,890 bales less than in 1880 and
27,771 bales more than at the same time in 1878-79. By adding
to the above totals to Oct. 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different jrears.

1881. 1380. 1879. 1878. 1877. 1876.

Tot.Oc. 31 1,249.906 1,420,796 1,222,135 978,112 678,959 912,128

Nov. 1.... 29,104 46,514 30,704 27,243 31,773 28,119
“ 2.... 27,151 37,897 8. 21,848 29,165 35,041

“ 3.... 35,993 33,538 46,140 8. 33,775 • 32,587
“ 4.... 40,236 41,655 38,310 30,964 8.. 26,392

“ 5....
' 31,603 55,664 30,902 27,896 44,314 8.

“ 6.... 8. 29,924 29,682 23,390 31,771 44,599

“ 7.... 46,365 8. 49,349 34,808 35,213 37,082

“ 8.... 31,301 40,193 23,562 43,978 22,037 35,431

“ 9.... 40,389 35,842 8. 27,281 34,522 27,963

“ 10.... 33,590 31,966 46,584 8. 22,876 40,324

“ 11.... 38,169 26,138 32,849 32,833 8. 27,149

“ 12.... 29,130 51,779 32,278 33,448 53,835 8.

“ 13.... 8. 38,451 36,503 24,002 26,945 56,348
“ 14.... 36,743 8. 43,440 22,793 28,463 29,245

“15.... 35,669 49,862 35,631 35,647 32,005 34,892

" 16.... 41,244 41,557 8. 26,421 28,026 -29,611

“ 17.... 25,136 31,535 38,465 8. 31,603 32,724

“ 18.... 56,910 34,094 39,097 23,170 8. 27,890

Total 1,831,637 2,053,405 1,780,631 1,413,824 1,165,282 1,457,525

Percentage of total
-

port rec'pts Nov. 18^ 34-94 3560 3L-79 26 59 3609

This statement shows that the receipts since Sept. 1 np to
to-night are now 221,768 bales less than they were to the same
day of the month in 1880 and 51,006 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
November 18 in each of the years named.
India Cotton Movement from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to Nov. 17.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Jan. 1. „

Year Oreat
BriVn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1881
1880
1879
1878

10,000
2,000

—

3,000

i',000

13,000
2,000

i‘,000

333,000
362.000
252,000
321,000

569,000
505,000
360,000
396,000

902,000
867,000
612.000
717,000

15,000
6,000
4,000
5,000

1,239,000
1,118,000
842.000
937,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 9,000
bales, and an increase in shipments of 11,000 bales, and the
shipments since January 1 show an increase of 35,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.
GALCUTTA,MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.
Year,

Shipments this week. Shipments since January 1. _
Great
BHtain.

Conti¬
nent.

Total.
Great

Britain.
Conti¬
nent.

Total.

1881 11,000 11,000 216,000
208,000
209,000.
141,000

79,000
84,000
109,000
70,000

295,000
292,000
318,000
211,0001880

1879 i’,000 1,0001878

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



November 19, 1881.] THE CHRONICLE. 567

The above totals for this week show that the movement from
the ports other than Bombay is 11,000 bales more than same
week last year. For the whole of India, therefore, the total ship¬
ments this week and since Jan. 1,18S1, and for the corresponding
weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
lo all Europe
from—

1881. 18SO. 1879.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay....
All other p rts.

13,000
11,000

902,000
295,000

2,000 867,000
292,000

612,000
318,000

Total 24,000 1,197,000
'

2,000 1,159,000 930.000

total movement for the week ending Nov. 17, and for the three
years up to date, at all India ports.
Alexandria Receipts and Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coi responding week
of the previous two years.

Alexandria, Egypt,
Nov. 17. 1881. 1880. 1379.

Beoeipts (cantars*)—
This week....

^ Since Sept. 1
200.000
957.550

140,000
775,500

220,000
1,340,000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

13,000
4,580

48,500
19,264

16,000
7,010

47,000
12,514|

13,000
10,379

81,606
33,337

115,44317,580 67,764 23,010 59,514 23,379

* Acantar is 93 lbs.

This statement shows that the receipts for the week ending
Nov. 17 were 209,009 cantars and the shipments to all Europe
were 17,580 bales.
Manchester Market.—Our report received from Manchester

to-night states that prices are firm for both twists and
shirtings, and that the market is fairly active. We give the
prices of to-day below, and leave previous weeks’ prices for
comparison:

1881. 1880.

32s Cop.
Twist.

8H lbs.
Shirtings.

GotVn
Mid.
Tip ds

32s Cop.
Iwist.

8*4 lbs.
Shir lings.

ColVn
Mid.
TTplds

d. d. s. d. s. d. d. d. d. s. d. s. d. d.

Bep.lG 878@ 9*2 6 5^®7 8*2 731(, 9*8 @ 97g 6 9 @7 9 7*16
“ 23 9 @ 9»4 6 6 ® 8 0 714 9*8 @ 97s 6 9 ®7 9 71ig

613l6“ 30 S'LqG) 6 6 -2)3 0 77ie 9a4 3> 97e 6 7*2@7 9
Oct. 7
“ 14

9*80) 9% 6 6 2) 8 0 678 9*8 a> 934 6 7 8 6H10
9 ft 9»s 6 6 @8 0 67iq 9^ @ 978 6 3 ®7 9 6 34

•t 21 9 'a) 9*2 6 6 @9 0 63s 93s -©lO^ 6 9 ®3 0 6 34
“ 28 9]8@ 93* 6 6 0 67i« 930 ©lO^ 6 9 @8 0 6 34

Nov. 4 9*8 @ 978 6 6 @3 0 63s 9*4® 10 6 9 @8 0 6i2
“ 11 9*4®10 6 6 ®8 1*2 6716 914 @10 6 9 2)8 0 6710

i “ 18 9i4®10 6 6 ®8 1*2 69ir 914 @ 978 6 7*2@7 10*2 63b

The Exports op Cotton from New York this week show a

decrease, as compared with last week, the total reaching 5,313
bales, against 7,038 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1881, and in the last column
the total for the same period of the previous year:
Exports of Cotton (bales) from New Vork since Sept. 1,1381.

Exported to—

Liverpool
Other British ports

Total to Great Britain

Havre
Other fh’ench ports

Total French

Bremen and Hanover ....
Hamburg
Other ports

Total toNorth. Europe

Spain,Op’rto,Gibralt’r,&c
■All other

Total Spain, &c
Grand Total

Week ending—

Gel.
26.

4,892
299

5,191

400
1,900
150

3,336
501

Nov.
9.

5,193

3,837 5,198

2,572

2,572

1,023
300
200

1,142
100

1,523 1,242

337i ! •

7,9781 7.932' 7.038

Nov.
16.

2,672
200

2,872

901

904

630
358
349

1,337

200

200

5,313

Total
since

Sept. 1.

76,690
2,350

79,040

12,145

12,145

9,288
9,707
1,605

20,600

537

537

112,322

Same
period
previ’u9
year.

107,260
2,620

109,880

13,122

13,122

13,287
9,392
2,339

25,018

385
907

1,292

149,312

The Following are the Receipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
*ince September 1, 1881:

Receipts
from—

New York. Boston. Philadelphia. Baltimore.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept.l.

This
week.

Since
Sept. 1.

N. Orl’ans
Texas....

10,754
3,937
7,147

82,590
38,017

Savannah 87,887 1,331 11,024 1,327 13,093 4,790 19,500
Mobile ... ...... ...... ......

Florida. . 452 2,133 ....

S.Car’liua 7,569 51,864 510 7,502
N.Car’liua 1,516 19.779 , 1,463 6,266
Virginia.. 7,811 57,083 3,225 18,913 7,536 30,551
North, pts 255 1,563 8,077 33,821 52
Teun., &c. 4,195 14,481 3,643 24,341 2,223 9,632 615 4,679
Foreign.. 894

This year. 43,636 356,291 16,276 93,104 3,550 22,725 14,914 63,550

Last year. 44,453 352,013 17,265 76,833 1,416 17,551 11,120 76,997

2,672
200
904
630
358
349
200

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
102,218 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published iu
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total pales.
New York—To Liverpool, per steamers Adriatic, 747

Alaska. 663...Britannio, 400...Egypt, 661...Scythia, K6
To Hull, per steamer Romano, 200
To Havre, per steamer France, 904
To Bremen, per steamers General Werder, 480 Oder, 150
To Hamburg, per steamer Polienania, 358
To Antwerp, per steamer Belgenlaud, 349
To Mediterranean ports, per steamer Washington, 200

New Orleans—To Liverpool, per steamers Catalan, 3,000....
Eduardo, 4,900 Explorer, 5,150 per ship Cromwell,
2,638 15,688

To Havre, per steamers Asdrubal, 5,516 Fournel, 4,t09
per bark Berville, 1,585 11,740

To Bremen, per steamer Propitious, 3,951 . 3,951
To Reval, per steamer Chiswiok, 3,558 3,558
To Santander, per hark Saga, 1,530 1,530
To Vera Cruz, per steamer , 949. 949

Mobile—To Liverpool, per ship George Hurlbut, 3,415 3,445
Charleston—To Liverpool, per bark Minnie Gray, 1,200 Upland

and 62 Sea Island 1,262
To Bremen, per steamer Alicia, 3,800 Upland 3,800
To Reval, per steamer Carodoc, 3,550 Upland 3,550

Savannah—To Liverpool, per bark Lady Dufferin, 3,616 Upland
and 212 Sea Island • 3,858

To Barcelona, per steamer Ponca, 4,800 Upland... .per bark
Falo, 1,135 Upland 5,935

To Barcelona and Malaga, per steamer Elvira, 2,500 Upland 2,500
To Corunna, per bark Elvira Camino, 480 Upland 480

Texas—To Bremen, per bark Nadia, 1,982 1,982
Wilmington—To Liverpool, per barks Chasseur, 1,258 Katie

Stuart, 1,416 Lydia, 1,530 : 4,204
Norfolk—To Liverpool, per steamers Castalia, 5,345—Glen-

doven, 5,037 Scandinavian, 2,813 per bark W. J.
Stairs, 3,558 16,753

To Barcelona, per steamer Maria. 2,000 2,000
To Genoa, per bark Amalia, 1,527 1,527

Baltimore—To Liverpool, per steamers Tkauomore, 2,192
West Indian, (additional) 1,000 3,192

To Bremen, per steamers Hermann, 2,093 Weser, (addi¬
tional) 218 3,311

Boston—To Liverpool, per steamers Iberian, 1,201 Malta,
368 1,569

Philadelphia—To Liverpool, per steamers British King, 850...
Illinois, 271 1,121

Total 102,218

The particulars of these shipments, arranged in our usual
form, are as follows:

Brt- Barce- Santan-
meh <£ Iona <£ der d

Liver- Ham- llal- Cor- Ycra
pool. Havre, burg. Beval. aga. unna. Crux. Total.

New York.. .2,672 901 988 5.313
N. Orleans. 15,688 11,740 3,951 3,558 1,530 949 37,416
Mobile 3,445 3,445
Charleston. 1,262 3,8J0 3,550 , 8,612
Savannah.. 3,858 8,435 480 12,773
Texas 1,932 1,982
Wilmington 4,204 4,204
Norfolk..... 16,753 2,000 20,280
Baltimore.. 3,192 2,311 5,503
Boston 1,569 1,569
Pkiladelp’a 1,121 , 1,121

Total... 53.761 12,644 13,032 7,103 10,435 2,010 949 102,218
Included in the above totals are, from New York to Hull, 200 bales,

to Antwerp, 349 bales, and to Mediterranean ports, 200 bales ; from.
Norfolk to Genoa, 1,527 bales.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:4
Nio, steamer (Br.), from Savannah via Queenstown, for Reval, was

aground at Malmo, Nov. 9, apparently undamaged.
Cetton freights the past week have been as follows:

Satur. _ Mon. Tues. Wednts. Thurs. Fri.

Liverpool, steam d. 532®i4 532 5)14 532® *4 532@14 533@*4
Do sail., id. .... .... .... .... .... ....

Havre, steam—c. 710* 7ie* 716* 710* 710* 716*
Do sail c. .... .... .... .... .... ....

Bremen, steam, .c. 38@716 38@716 98®716 38@716 38@716 38@7lft
Do sail c. .... .... ... a .... » • • • ....

Hamburg, steam,d. 7ie 710 716 710 710 710
Do sail...d- .... .... .... .... .... ....

Amst’d’m, steam.c. 916 916 91C 910 910 916
Do sail-.-d. .... .... .... .... • • • • ....

Baltic, steam—d. 38 % 38 % % 38

Do sail c. .... .... — .... .... ....

Compressed.
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Liverpool.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port:

-Bales of the week hales.
Of which exporters took ....
Of which speculators took..

Bales American
Actual export
Forwarded
Total stock—Estimated
Ofwhich American—Estim’d

Total import of the week
Of which American

Amount afloat
Of which American

Oct. 28. Nor. 4. Nor. 11. Nov. 18.

91,000 77,000 100,000 85,000

9,80<X 6,200 4,400 9,100
4,100* 5,700 7,600 12,500
71,000 60.000 76,000 60,000
3,500 5,700 4,200 12,000
4,200 14,c00 7,300 14,500

533,000 509,000 505,000 486,000
416,000 399,000 395,000 364,000
75.000 6 l ,000 95.000 71,000
68,000| 49,500 73,000 36,500
202,00tf 202,000 160,000 215,000
164,000 161.000 121.000 173,000

me rone OI me uiverpum otjuwj
week ending Nov. IS, and the daily closing prices of spot cotton, have
heen as follows:

8pot.
Market, \
12:30p.m \

Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Harden'g.
Active
and
firmer.

Firm. Firm. Steady.
•Tending

up.

Mid. Upl’df
Mid.Orl’iis

Gmg G7ib 6'*2 69] 6 69ib 69ib
6“ib

6916 0yi6 6*8 611ib 6niB

Bales 12,000 18,000 12,000 15,000 12,000 14.000

8pec.& exp. 2,000 2,000 2,000 2,000 3,000 3,000

Futures.
Marker, )
12:30 r.M.j

Firm. Strong. Steady. Steady. Firm. Steady.

Market, )
'

5 P. M. (
Firm. Firm. Weak. Steady. Firm. Steady.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated. Saturday.

Delivery. d.
Mar.-Apr ‘<u32
Apr.-May. ..611ib®2132
May-June G2332

©*‘116 0)^32

Delivery. "
Nov
Nov.-Dee
Dec-Jan
Jau.-Feb.
Feb.-Mar

d.
-GJis
■G'le
.6^
-G1~32
.til932

Delivery.
June-July..
Nov.-Dec
Jau.-Feb
April-May ..

d.
.. G-332® :?4

Gl532
691«

._. ...Gllic

Monday.

Nov
Nov.-Dee..
Dec.-Jan..,
Jan.-Feb...
Feb.-Mar...
Mar.-Apr..

Nov
Nov.-Dec..
Dec.-Jan...
Jan.-Feb...
Feb.-Mar..
Mar.-Apr ..

....... C>it32
.G1“32®916

69lB
C>58
6-^32
G233o

.. 61 93o®9jb

...6^n*32
G-1.12
flll16
6233a

Apr.-May 62332®34 1 Dec.-Jan 6^
May-June 63i®2332 I Jan.-Feb 62i32
June-July Gis^ j May-Juue 613^
Nov • 69i* j June-July 62733
Dec.-Jan 6i»32 Nov.-Dee 6i932
Feb.-Mar 61**ib I Mar.-April 6% "

Tuesday.

Dec.-Jan..
Mar.-Apr.
Apr.-May .

Nov
Nov.-Dee..
Jan.-Feb..
April-May.
May-June.

-G~332

G.lfls2
■ * * *•G^932

b-^32
....G3t

Gla16

Jan.-Feb G^
Feb.-Mar 62i32
Mar.-Apr O^io

Wednesday.

May-Juno G\
Nov.-Dee G9tB
Jau.-Feb 6^8

Thursday.

June-July ..61316^2732
Dec.-Jan G-’s ~
Feb.-Mar G2i32
Mar.-Apr G^U

Dec.-Jan 69ib
May-Jime GT*
June-July G2532

Feb.-Mar G2i32
Jam-July 62532
Apr.-May 6q ”

Apr-May 62532
Nov G3q
Nov.-Dec 6^8
Jan.-Feb G^ic

Nov
Nov.-Dec..
Dec.-Jan..
Jan.-Feb...
Feb.-Mar. .

Mar.-Apr..

G133o
«ri»32

. ... G r,8
G11 IB
62332

.G2532©34

Friday.

Apr.-May Gl3lrt ! Feb.-Mar
May-Juno (>1316
June-July G7fcS’2732
Nov.-Dee 65g
Dec.-Jan 62i32
June-July 67s "*

Mar.-Apr...
Nov
Feb.-Mar...
Apr.-May ..

June-July..

6% .

625.i2
.. .G213<*® Sg

.G213o
G23g.,

......6273;

BREADSTUFF S.
Friday, P. M., November IS, 1881.

There has been a better ’export demand for flour, and the
home trad6 has been fair. Supplies have been moderate, and
prices of some of the leading shipping grades have ruled a
little firmer. Still, nothing like activity or buoyancy can be
noted, and some of the extremes of grades have been difficult to
sell. There has recently been sold a considerable quantity of
Hour of low grade not strictly sound, by which the range of
values was considerably extended Stocks of the most useful
grades are believed to be quite small for the season; at least
holders do not press them on the market. To-day the market
was somewhat irregular, but generally without decided change.
* The wheat market has been feverishly variable through¬
out the week, and yet prices have not fluctuated
widely. There have been repeated efforts to force an
advance, based on the small quantities coming for¬
ward, but these efforts have been as often defeated. The ex¬
port and milling demands have continued quite moderate, and
consequently, notwithstanding the small quantities coming
from the hands of farmers, stocks are not materially reduced!
To-day there was a decided exhibition of tone and speculative
spirit, which caused an advance in prices of futures ; No 2
re I winter advanced to $1 44J4@Jl 45 for December and
$1 47/4@$l 4S for January.
In the tables on page 552, issued by the Bureau of Statistics a\

Washingt' n, it is shown that reducing the flour to wheat th.

exports thereof for four months, from July 1 to Nov. 1,1881,
were 50,664,277 bushels, against 80,474,955 bushels for the cor¬
responding period of 1880. The decrease is over 37 per cent,
and if continued for the remainder of the fiscal year will reduce
the exports for the whole period from 184,000,000 bushels in
1879-80, to about 116,000,000 bushels.
Indian corn has also been variable and unsettled—rather

tending downward, however. The Bureau report, estimating
the crop for 1881 at 25 per cent, or more than 300,000,000 bush¬
els less than in 1880, had little effect. The exports have been
reduced about 33 per cent since July last. There is some real¬
izing on stocks in store, which has enabled shippers to fill-
orders. To-day the market was stronger, with No. 2 mixed
closing at 68%@G9c. for December and 71c. for January.
Bye was more active early in the week, prime boat-loads sell¬

ing at $1 03%; but the market has since been dull. Barley was
also more active, and advanced l@2c. per bushel, which is main¬
tained at the close, No. 1 Canada selling to-day at $115; but the
demand is less urgent.,
Oats have rather favored buyers, but to-day were steady,

with No. 2 graded quoted at 51/£c. for white and 47%c. for
mixed; and No. 2 mixed sold for future delivery at 4S%}C. for
December and 50%c. for January.
The following are closing quotations:

Flour.
No. 2 spring...bbl. $3 50® 4 25
No. 2 winter 4 00® 4 40
Winter superfine 4 70® 5 25
Spring superfine 4 50® 5 00
8pring wlioat extras.. 5 35® 5 G5
do XX and XXX... 5 75® 6 75

Wis. & Mirn. ryemix. G 25® <6 50
Winter shipp’gextras. 5 50® 5 85
do XX andXXX... 6 00® 7 OO

Patents G 50® 8 75
City shipping extras. 7 00® 7 25
Southern, bakers’ and
family brands 6 40® 7 25

South’n sfcip’g extras. 5 75® G 25
Rye flour, superfine.. 5 10® 5 35
Corn meal—
Western, &c 3 40® 3 80
Brandywine. <^e 3 80® 3 85

Buckw’t flour,100lbs. 3 85® 4 00

Grain. ,

Wheat-
Spring.. $1 25 ®1 41
Spring, No. 2 137 ®13!)
Red winter 1 32 ft l 40
Red wiuter, No. 2 1 43^®! 44q
White 135 ®145

Corn—West, mixed. 04 ® 69
West. No. 2 G8 ft 03 34
Western yellow.. G9 „® 72
Western white ... 70 ® 73

Rye... 98 ®1 03
Oats—Mixed 44 ® 48
White... 49 ® 53

Barley—
Canada No 1 1 14 ®1 1G
Canada bright... 1 17 ®1 13
State, 4-rowed... 100 ft 1 05
State, 2-rowed... 88 ® 90

Peas—Cau’da.b.&f. ®....

The following report regarding the yield of wheat and corn
in 1881 is issued by the Agricultural Bureau atWashington :
“Wheat.—The average yield per acre in 1881, as shown by

our returns, is 10^2 bushels, against 13 1-10 in 1880, indicating a
decrease of about 20 per cent, or 100,000,000 bushels, from last
year’s product, which reached nearly 500,000,000. Along the
Atlantic coast the yield has not varied greatly from that of the
previous season, but in the interior and Western States there
has been a great falling off, caused by the severe winter, late,
cold spring, drought, and in several cf the States insect ravages.
Bat while the quantity of the crop is reduced, the quality is
generally reported as very good. Corn—The November returns
show an average yield of 20/£ bushels per acre of corn, indi¬
cating a falling off of about 25 per cent from the crop of 1880,
caused chiefly by the general and protracted drought during
the growing season, and by excessive rains since the crop was
harvested, which have done great damage in many sections,
especially in the Ohio and Mississippi Valleys. The chinch-bug
has also been destructive in the same region. The quality of
the crop is somewhat below average. In Wisconsin and Min¬
nesota there is a decided increase over last year’s yield, but
these are exceptions to the general rule.”
To which we may add that the 'weather for several weeks

past has been much more favorable to autumn-sownwheat than
it was last year, and as winter approaches the young plant is in
much better condition to resist its severities.

(From the “ New York Produce Exchanqe Weekly”)
Receipts of flour and grain at Western lake and river ports

for the week ending Nov 12., 1881:

At—
Chicago
.Milwaukee....

St. Louis

Flour, Wheat, Corn, Oats, Barley, Bye,
bbls. bush. bush. bush. bush. bush.

(196 tbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.
. 40,924 209,073 1,304,063 275,062 178.897 21.470

. 66,924 85,282 22,625 13,950 94,505 9.284

. 1,392 64,645 84,127 25,622 36,004 436

. 9,960 81,937 23,416 26,267 10,857 284

. 2,235 2,100 38.300 37,850 33,200 1,100
. 33,919 121,964 209,745 57,676 113,543 11,223

1,075 6,630 265,845 111,800 8,800 15,700
• Jt)»oC0 304,540

Total 191,989 876,171 1.948.121
Same time ’80. 202,839 2,579,986 1,991,575

548,227 475.80G 59.547
048,153 383,535 82,344

Total receipts at same ports from Dec. 27 to Nov. 12, inclu¬
sive, for four years:

Flour bbls.
1881.

7,857,975
1880.

5,737,444

74,791,498
139,737,171
35,605,601
8,003,849
3,428,744

Wheat bush. 50,231,996
Com 121,562,503
Oats 37,388,624
Barley 8.065,159
Rye 3,281,368
Totalgrain .... 221,130,150 261,566,863 219,034,976 205,897,381
Comparative receipts (crop movement) at same ports from

August 1 to Nov. 12, inclusive for four years:

1879.
5,966,159

90,073.823
87,539,763
28,367,598
8,638,982
4,405,805

1878.
4,949,137
78,065,509
86,200,827
28,172,242
8,894.740
4,564,066
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Flour.... ...bbls.
1881.

2,739,821
1880.

2,168,082

Wheat...
•Jam

.. bash. 20.80S.573 -
50,659.389
11.935,010

41.341.771
49.055,923
17.576.189

1,673,871 5,393,113

Bye 2,232,161 2,036,390

1879.
2,221,220

50,079.953
31.6S0.546
11,314.531
0.199.245
2,493,204

1878.
1,952,480

44.058,520
33.09(5,075
14,511.151
5,963.889
504,757

Totalgrain... 90,359.321 115.910,389 101.767,539 98,731,992
Comparative shipments of Hour and grain from the same

pons from Dec. 27 to Nov. 12, inclusive, for four years:F
1881. 1880. 1879. 18Z3-

fj0lir bbls. 7.766.497 4,745,137 6,522,900 » 5.212 945

Wheat bush.
Corn
Cate
Barley
Bye *•••/**

45,385.633
102.509,811
31.395,403
3,930,548

, 2,062,380

05,039,000
120,314,121
28.000.321
3.001.879
2,770,221

74.251,524
79,772,978
20,193.187
4.904,732
3,£79,992

04.007,511
76,250,412
20,145,991
4.710,845
3,581,825

Total grain .... 185,289,871 220,920.232 183,007,113 108,702,584
Rail shipments from Western lake and river ports for the

weeks ended:
1881. 1880. 1879 1878.
U ee/c Week Week Week

Nov. 12. Noo. 13. Nov. 15. Nov. 10.
Floor t)l>le. 115,734 178,734 173,777 114,023

Wheat bush. 180,730 453,274 325,260 282,193
Corn 883,889 433,932' 301,444 101,378
Oats... 389,822 018,839 287,069 212,152
Barley 190,041 100,032 155,648 121,078
Rye 68,031 101.337 36,414 16,108

Total... 1,718,713 1.707,414 1,105,435 732,892
Rail and lake shipments from same ports for last four weeks:
Week Flour, Wheat, Corn, Oats, Burley, Iiye,

enfltnf/— oois. bush. bush. bush. r bush. bush.
Nov. 12...172.044 818.531 2,146.234 404,531 190.6 41 08.031
Nov. 5...190,597 620.030 2.106,602 561.153 186,070 82,104
Oct. 29...209,091 757,710 2,755,745 512,424 164,043 74,288
Oct. *22...173,757 918,141 2,931,033 043,747 158,838 94,799

Tot.4wk8.746.089 3,115,024 9,999,724 2,181.855 099,592 319,822
4 wks’80..848.909 7,120,108 11.131,506 3,776,551 692.502 424,501
Receipts of flour and grain at seaboard ports for the week

ended Nov. 12:
Flour, Wheat, Corn, Oats,

At- bbls. bush. bush. bush.
New York 122.560 764,830 1,214,020 176,864
Boston 61,866 56,796 207,345 80,725
Portland 2,980 9,600 6,200
Montreal 17,924 52,261 40,699 65,990
Philadelphia... 22,156 26,500 1J 3,400 90,100
Baltimore 25,484 217,100 114,UOO 16,000
New Orleans... 13,616 112,670 2,435

Total week... 266,786 1 .117,537 1,811,734 438,314
Oor. week ’80.. 354,422 3 ,493,592 2.712.532 495,875

Barley,
bush.

165,800 52,202
8,441 1,350

Rye.
bush.

63,493 37,083
72,200 1,500

3,000

Exports from United States seaboard ports and from Montreal
for week ending Nov. 12, 1881:

From—
New York
Boston

Flour,
bbls.
71,185
24,Ottl

Wheat,
bush.
893,059
24,958

Com,
bush.
362,942
49,588

Oats,
bush.
4,122

Rye,
bush.
42,763

Peas,
bush.
1,205

Portland 2
Montreal
Philadelphia..
Baltimore
New Orleans..

10,653
2,840
5,943
179

124,983
201,639
228,600

28,000
79,352
20,000

51,283

”40
78,190 72,995

Total for w’k 115,403 1,473,289 539.882 55,145 120,953 74 200
Same time ’80. 172,67L 2 320,340 1,7<.9.055 10,618 74,S95 117,193
The visible supply of grain, comprising the stocks in granaryat the principal points of accumulation at lake and seaboard

porta, and in transit by rail and water, Nov. 12, 1881, was as
follows:

Wheat,
In store at— h v.sh.

New York 6,092.351
Do. afloat (cst.) ‘ 782,000

Albany 12.300
Buffalo 533,084
Chica*ro 3,811,847
Milwaukee 418,171
Duluth 239,000
Toledo 1,059,268
Detroit 038,670
Oswego 110,000
Bt. Louis 1,081,410
Boston 42,099
Toronto 190,450
Montreal 305,925
Philadelphia - 025,774
Peoria 7,452
Indianapolis 410.000
Kansas City 450,050
Baltimore 2,090.003
DownMiss’pi
On rail 622,730
Dn lake 037,800
On canal.... 840,195

Corn, Oats, Barley,
bush. bush. bush.

6,258,653 1,449,280 41,509
1.J98.000 398,000 332.000

75,500 13,000 233,000
893,428 28,568 91,741

6,225,597 351,159 261,317
7,870 191 169,225

166*273 85 594 15,464
8.404 21,460

190,000 686,000
1,374,344 290,612 51,187
293,666 129,291 3,337

314,163
19,11957,865 51,947

808,829 75,000
126.376 90,615 317
249,200 68,500
100,570
830,475
77,543

46,366

3,174
1.530.189 482,060 193,000
1,258,000 75,000
1,837,000 519,718

Rye.
bush.

71,306
29,000
114,000
14,059

373.426
83,930

4,998

42,000
126,078
•3,265
9,917
29,303

187,371
13,100
11,296

70,000

159/455

. 23,244,986 10,492,430 4,477,433 3,472,544 552,385

THE DRY GOODS TRADE.
Friday, P. M., November 18, 1881.

^The dry goods market has been devoid of animation the past
yeek, and its main features are unchanged. Agents represent-
lng domestic manufacturers continued to make important
deliveries of cotton and woolen good3, shirts and dra vers, &c.,-
111 exeeution of back orders, but the current demand was chiefly

a hand-to-mouth character and moderate in the aggregate

amount. The jobbing trade was light and irregular (as regards
personal selections), but there was a steady call for small par¬cels of staple goods through the medium of orders, and fancy
goods adapted to the coming holiday trade were more sought

! for by retailers. Values remain firm on both domestic and
imported fabrics, and stocks of both are in excellent condition,
as a rule.
Domestic Cotton Goods.—The exports of cotton goods for the

week ending November 15 were 3,461 packages, of which 1,415
were shipped to China, 677 to Great Britain, 275 to Brazil, 253
to Hayti, 238 to United States of Colombia, 232 to Venezuela, 87
to British West Indies, and the remainder (in smaller parcels)
to other markets. Agents have experienced a less active de¬
mand for cotton goods, but the movement on account of back
orders was unusually good for the time of year, and the
volume of business was therefore satisfactory. Prices of brown,
bleached and colored cottons remain firm, and the future of the
staple is considered so uncertain that agents decline to receive
orders for goods to be made save “at value” on the date of de¬
livery. Print cloths were less active, but firm at 4c. plus 1 per
cent for 64x64 “spots,” 4 l-16@4^c. for 64x64 “futures,” and
3}£@3 9-16c. for 56x60s. Prints, ginghams and cotton dress
fabrics were severally in light request.
Domestic Woolen Goods.—There was a steady movement in

spring cassimeres, worsted coatings, etc., in execution of pre-,
vious orders, but new business was comparatively light, most of
the larger clothiers having completed their early purchases.
Heavy clothing woolens were mostly quiet in agents’ hands, but
a fair business was done by cloch and dry goods jobbers. The
status of the woolen goods market is very satisfactory, heavy-
fabrics having been mostly closed out by agents, and light¬
weight goods being largely under the control of orders. It is
therefore needless to remark that values are firmly maintained
on all merchandise of a desirable character. Kentucky jeans,
satinets, repellents and cloakings were severally in light de¬
mand, and selections of flannels, blankets, shawls and skirts
were restricted to small reassortments; but prices ruled steady;
Dress goods were mostly quiet, but some fair orders for spring
styles were placed by a few of the larger jobbers for future
deliveries.
Foreign Dry Goods have been quiet with importers, and the

jobbing trade was only moderately active, save in the case of a
few specialties required by retailers for the holiday trade, in
which there was a considerable business. The offerings at
auction were not of much importance, but fair prices were ob¬
tained for most of the goods sold. Staple fabrics are generally
steady in price and stocks are by no means excessive. .

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Nov. 17, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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Financial.

W. W. Farmer,
MONROE, LOUISIANA.

Counselor, Solicitor and Attorney.
Practices in the District, Circuit and Supreme

Courts of the United States and of the State, in
all classes of cases. Has no other business and de¬
votee his personal attention and all his time exclu-
ffrrff to his profession. Refers to Bank of Monroe.

Geo. H. Prentiss,
H#. 17 WALL STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OP

BROOKLYN SECURITIES
DEALT IN.

BEE GAS QUOTATIONS IN THIS PAPER.

N. T. Beers, Jr.,
Brooklyn Securities, Cily Bonds.

Gas Stocks, Ac.,

No. 1 NEW 8TBEE1,
NEW YORK. ,

E&NX8T GROESBECK, GRANT B. SCHLEY,
Members N. Y. Stock Exchange

Groesbeck & Schley,
BROKERS,

Ko. 15 WALL STREET, NEW YORK.
. NEW YORK:

Geo. W. Cecil,
Member N.Y. Stock Ex.

M. ZIMMERMAN.

CINCINNATI. O.:
W. P. Thomas.
W. M. WlLSHIRE.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK,
69 WEST THIRD ST., CINCINNATI, O.
Wm. d. Hatch,
Member N. Y. Stock Exch.

Wm, B. Kendall.

cJCaA&fa Sc c
No. 31 WALL STREET,

BANKERS AND BROKERS,
Refer to Messrs. Fisk & Hatch.

(glJj^S.pOHDE^yEJ^INS,
-BflUKERS-

25 fiNe §t. - l^ew^ORK?
Purchase and Bell on Commission GOVERNMENT
Mod RAILROAD BONDS and 8TOCKS, and all
lasses of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
aid on DEPOSITS, subject to check.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,
GOVERNMENTS A FOREIGN EXCHANGE.

Chas. K. Randall,
Member N. Y. Stock Exchange.

Otto C. Wierum.

W. C. Floyd-Jones William Robison,
Members of the N. Y. Stock Exchange.

Floyd-Jones & Robison,
BANKER8 AND BROKERS,

No. 2 EXCHANGE COURT.
Stocks, Bonds and all Investment Securities

bought and sold [strictly on commission] for cash
cr on margin.

Glazier, Kohn & Co.,
.BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,
NEW YORK.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

Financial.

Taintor 8c Holt,
BANKERS,

No. 10 WALL STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.
DEPOSITS received and INTEREST allewed on

balances.
Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAD bonds.
Private telegraph wires to Providence and Boston
G. E. TAINTOR. GEO. H. HOLT

Olliffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW ST.,

BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES.

CORNELIUS W. OLLIFFE,
Member of N. Y. Stock Exchange.

EDMUND P. SCHMIDT,
Member of N. Y. Stock Exchange.

C. M. Rutter, W. N. Walkkb.
Member of N. Y. Stock Exchange.

Rutter & Walker,
BANKERS AND BROKERS,

No: 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, for cash or on mar¬

gin. all Securities dealt in at the New York Stock
Exchange. Interest allowed on daily balances.
Particular attention paid to orders by mall or tele¬
graph.

F. E. Trowbridge,
BANKER" AND BROKER, -

No. 5 BROAD OR 27 WALL STREET,
NEW YORK. ‘

Member of the N. Y. Stock Exchange.
Branch Office:

BATEMAN & CO., WASHINGTON, D. C

A General Banking Business Transacted.
Securities bought and sold on commission for cash

or on margin.
Advances made on approved collateral at the

market rate.
Deposits received subject to check at sight.
4 per cent interest allowed on all daily balances.
Orders executed at London, San Francisoo, Bos¬

ton, Philadelphia and Baltimore Exchanges.
P. S.—My New York Weekly Financial Report is

mailed free of charge on application.

INVESTMENT SECURITIES.

An assortment of desirable bonds

always in hand.

Correspondence solicited.
ADDRESS:

A. W. Beasley & Co.,
98 BROADWAY, NEW YORK.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
dealers in

First-Class Investment Securities.
GOVERNMENT BONDS, STATE. CITY, COUNTY
RAILROAD* MISCELLANEOUS SECURITIES

Bought and Sold on Commission.
Virginia Tax-Receivable Coupons Bought.

SOU2HERN SECURITIES A SPECIAL! Y.
LOANS NEGOTIATED,

Interest Allowed on Deposits.

James Kitchen,
COMMISSION BROKER IN UNCURRENT

INVESTMENTS,

70 CEDAR STREET,

P. O. BOX 3413. NEW YORK

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
' SALES of all classes of

STOCKS AND BONDS
ON

WEDNESDAYS AND SATURDAYS.

ADRIAN II. 9IULLER A SON
No. 7 PINE STREET, NEW YORK.

Financial.

Howard Lapsley, D. Seymour Wiliam*
Members N. Y. Stock Exchange/ ^

Cyrus w. Field, Jr. , Cyrus W. Field
Special.

Lapsley, Field 8c Co.,
STOCK BROKERS,

No. 5 WALL STREET,
New York.

WALSTON H. BROWN. FRED. A. BROWN.

WalstonH.Brown& Bro.
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

Fred H. Smith,
BANKER AND BROKER,

No. 20 BROAD STREET, NEW YORK.

RAILROAD SECURITIES
(An intimate knowledge of all for the past 10 Years

A SPECIALTY.
Investors or Dealers wishing to buy or sell are

invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Rates.

Theo. V. Sand. JohnSickkia
Max E. Sand, Member N. Y. 8tock Exch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

54 Wall Street, New York.
STOCKS AND BONDS BOUGHT AND SOLD 0*

COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Simon Borg,
No. 8 WALL STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and Investment Securities.
Southern Securities a Specialty.

J D. Prince, Jas.Whitely, H. Cruder Oakut
Harry c. Logan, Maynard C. Eyre.

W. R. Travers, Special Partner.

Prince & Whitely,
No 64 BROADWAY, NEW YORK,

(Branch Office, 180 Fifth Avenue).
All classes of Railway and Mining Stocks bought

and sold on Commission.
Private TelegraphWires to Philadelphia,Wilming¬

ton, Baltimore, Washington, Boston, Bridgeport
and New Haven.

Joseph P. Lloyd. W. c. McKean
Member of N. Y. Stock Exch’ge

Lloyd 8c McKean,
34 WALL STREET, NEW YORK.
Buy and sell—on commission—Government, Bail

way and Miscellaneous Securities. Receive depoalti
subject to check, and allow interest on balances.

Buttrick 8c Elliman,
BANKERS AND BROKERS,
Nob. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOtJGHT AND SOLD UN COMMISSION

C. A.Buttrick, Member of the N.Y.Stock ge
Wm.Elliman.Member of the N.Y. Mining Excnt_

JL.JL.KAt.
oec*
BANKERS,

No. 18 WALL STREET*
New York.

Transact a General Bankmg Business, lnc ua^B
the purchase and sale of STOCKS and BONDS w
cash or on margin. .

Buy and Sell Investment Securiue*
P O. BOX 2.647

A. M. Kidder. Wayland trask. H.
W. C Hill.
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