y

L RN - NG vy Z " izt s e A e ¥ 2
e IR F o 4 . s S e i O S LA e AR S 8 G
PR TR e Tt e P g I R e A e T ey

P B R

HUNT% MEROHANT@
D Weekly Aewspaper,

REPRESENTIN G THE INDUSTRIAL AND COM MERCIAL INTERESTS OF THE UNITED STATES.
[Eatered, aceording to act of Congress, in the Iyear 1881, by WM. R, DANA & Co., in the otfice of the Librarian of Congress, Washington, D. C.]

MAGAZINE,

R

THE BANKERS' GAZETTE.
Money Market, Foreign Ex- Quotations of 8tocks and Bonds 522
change, U.8. Secnritins, State New York Local Seeurities.... 3523
and Railroad Bonds aad Railroad Earnings and Bank

17015} (. (R 520] RetUrnsd........ .cceccveeecee.- 524
Range in Prices at the N.Y. Investments, and S8tate, City
#took Exchange ............. 521 and Corporation Finances... 525
- THE COMMERCIAL TIMES.
Yommereial Epitome. ... ...... 529 ) Breadstufts................ e 536
Ootton.  coeveeiace ceeiaaaann. 529 | Dry Goods.....cccccaeccnecnne-t 037

b~ o

The @heowicle.

Tae COMMERCIAL AND FiNANcIAL CHRONICLE 18 #ssued every Saluy-
day morning, with the latest news up to midnight of Friday.

{Ratered at the Post Ofice at New York, N. Y., as second-class
mall matter.]

TERMS OF SUBSCRIPT-ON —PAYABLE IN ADVANCE:

For One Year (including postage) ....... A AR $10 20.
For 8ix Months dao S SR S s e e 6 10.
Annual subscription in London (including postage).... .. £2 7s.
#ixmos. do do i Y © 1 8s.

Subseriptions will e continued until ordered stopped by a twriiten
order, or al the pudblication office. The Publishers cannot be responsible
ter Remittances unless made by Drafts or Post-Office Money Orders.

Advertisements.

Transient advertisements are published at 25 cents per line for each
nsertion, but when definite orders are.given for five, or more, insertions,
aliberal discount is made. Special Notices in Banking and Financial
solumn 60 cents per line, each insertion.

" London and Liverpvol Offices.

The office of the CHRONICLE in London is at No. 74 Old Broad Street,
and I Liverpool, at No, 5 Brown’s Buildings, where subseriptions and
advertisements will be tuken at the regular rates, and single copies of
the paper supplied at 18. each.

WILLIAM B. DANA.Q WILLIAM B. DANA & CO., Publishers,
-JOHN G. FLOYD., 79 & 81 William Stnet, NEW YORK.
, . POST OFFICE BOX 958.

I A neat tile cover is furnished at 50 cents; postage on the same is
18 cents. - Volumes bound for subscribers at $1 00. A compleie. set of
‘the COMMERCIAL 'AND FINANCIAL CHRONICLE—July, 1365, to date—
<an be obtained at the oflice.

THE FINANCIAL SITUATION.

There is at present an abundant supply of loanable
funds, and if Government accumulations do not increase,
there seems no reason to anticipate any change in this
condition, for a time at least. Customs and internal
revenue receipts are however heavy and unless something
is done, more than has yet been announced, to let currency
out of the Treasury, a possibility of a speedy disturbance
must be acknowledged. But it is believed that Mr. Folger,

the new Secretary, who enters on the discharge of his

duties next Monday, will meet the emergency by more
sffectual arrangements for bond purchases,
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named which will command the bonds, and if that proves
true the Secretary will keep his balance down and thus the
Government, as it should be, will be eliminated as an in-
fluence affecting the money market. We hope the new
Secretary will be prepared, when Congress meets, for some
effective and definite plan for managing hereafter the dis-
bursements of the Treasury Department. What the commer-
cial interests need is, certainty and knowledge with regard
to the Government movements of currency. It may have
been necessary in the past to leave to the discretion of the

Secretary the amount of his holdings, but there is no such

necessity now. The reserve f[needed is known, and the
amount required for current disbursements is also known ;
beyond those items, the law should direct the immediate use
of all surplus revenues in the purchase of bonds. It is
extremely unwise longer to leave our money market in
the power of any official, however wise and honest he
may be.

It may be interesting in this connection to recall how
the Treasury stood on the first of the present month.
Compared with a year ago some marked differences are
observable. The gold coin and bullion held this Novem-
ber was $172,989,829, against only $140,725,953 held
Nov. 1, 1880. But there are $66,327,670 silver certifi-
cates outstanding, against only $27,113,960, an increase
of $39,213,710. The amount of silver of all kinds, frac-
tional included, has increased but 18 millions, or from
$77,757,316 to $95,985,640, so that 21 millions of the
increased certificates may. have gone out in exchange for
gold, in accordance with the practice of the department in
vogue until about the close of last month. Granting this,
there would still be 11} millions of gold unaccounted
for. But the lawful money held is also further augmented
by the increased holding of bank and legal tender notes.
These latter were Nov. 1, $31,021,315, against $26,616,216
a year ago, making, with the 114 millions increased hold-
ings of gold to be accounted for, 154 millions, to which
should be also added 2} millions for the smaller amount
of gold certificates outstanding, giving altogether 17%
millions. There is also an increase of about one million
in the deposits held by the National bank depositories, but
this may be regarded as being in the market, and besides
it is balanced - by other items. The explanation for
these increased holdings of 174 millions is to be

. The Treasury order directing the redemption of two

found, in the first place, in the fact that the * Fund for
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the redemption’ of national banks failed, in liquidation,
and reducing circulation” is now $30,311,222, against
only $20,349,802 a year ago. Our readers will remember
that last March, when the refunding bill, afterward vetoed
by President Hayes, was passed by Congress, the banks,
fearing that the bill would become a law, and that under
its operation they would be forced to keep their circulation
out at a loss, hastened to give notice of their desire to
withdraw it and deposited funds for its redemption. When

" the danger which threatened was averted, they took out

new circulation, and the redemption fund is now gradu-
ally contracting in size, having diminished over:three-
quarters of ~a million during October. In the second
place, there-is now held against called bonds the
sum of $11,241,826, while last year thc amount was
Finally, checks
and drafts outstanding aggregate $6,595,720 this year,

against $4;199,882 last year, an increase of over 2} mil-

lions. These three items thus give us an increase of about
18 millions, and show how thé Treasury's present enlarged
holdings have been acquired.

Other than the Treasury influence, the present tendency
is, as we have stated, towards an increase in our bank
Since the collapse of the speculations in domes-
tic products, domestic exchanges at all points except in
the South have turned in favor of this centre. This first
stopped the outflow of funds to the West, and now at St.
Louis and Chicago the. ruling rates admit of a return
movement. Still, at the moment the South, and New
Orleans especially, is making urgent demands for cur-
rency, which for the time being tends to turn the current,
even from distant points, in the latter direction. As soon,
however, as the requirements for cotton are satisfied, this
drain will of course cease, and then the accumulations in
reserves here are likely to be more rapid, unless the large
issues of silver certificates force certificates back instead
of gold and legal tenders.

These certificates are even now making it difficult to
measure- the flow of currency to and from our banks.
Gold and legal tenders are of course counted in the reserve,
while silver certificates cannot be. When the latter were

taken out of the Treasury in lieu of gold, the coin drain

from the banks could be traced in our weekly reports;
but their return now is a different problem. Ior certifi-
cates may come back from some interior points in excess
of the amount sent away the same week, and yet as they
are kept as a special furd, the net influx may not appear
in our weekly tables. So, too, the receipts and disburse-
ments of the Sub-Treasury cover certificates as well as the
other descriptions of currency, and thus these serve also
as a further cause of irregularity. For instance, this week
the Sub-Treasury has increased 1ts holdings of certificates

$670,180, while last week they werc decreased. The

inquiry has been raised as to the extent to which certifi-

cates will return here after the demand for them as a

remittance has ceased. Now they are needed for the
South, as they were a short time since for the “West.
When these calls are satisfied, the presumption would
seem to-be that they would, in the main stay where
they are, except as wanted for customs or taxes. They
can be turned into the Treasury only for those purposes,
and after those wants are met, if sent here, they must be
held as a special deposit. In the meantime, however, they
make it difficult, as we have said, to trace the currency
movements of the banks and also increase the uncertainty
with regard to our banks accumulating reserve. '

A further source of doubt with regard to the future of

the money market here, is, as we stated last weelk, the con-

dition of the gold reserves in Rurope. Now that our

export movement has begun again and our imports keep
down to comparatively moderate figures, it is only
reasonable to.anticipate an early resumption of the
shipments of gold to  this side. The rates of
cxchange do not admit ef this at present, but
the existing rates cannot, it is anticipated, ‘be long main-
tained, at least unless there is a further rise in the Bank of
England rate which shall force securities back on us.
England is lookmg for a supply of gold from Australia,
and £430,000 is reported as on the way to London from
that point, to arrive about the middle of December. But

the Bank of England is even now losing bullion, and at :

the present rate its reserve will be greatly ‘reduced before
the arrival of this consignment. The Bank return for this
week shows a loss of £133,000, which brings the amount
of bullion down to the lowest point of the year. There is

an increase in the proporticn of  reserve to liabilities of -

1 1-16 per cent compared with last week. It is possi-
ble that the reduction reported in the bullion is
mainly due to domestic demands, although the

‘Bank of France reports a gain of 10,675,000 francs

gold, and a loss of 2,525,000 francs silver, and the rate of
exchange at Paris on London has been against the latter
all the week. If the Bank of England is meeting a Con-
tinental and a domestic demand at the same time, as is likely
from present indications, the situation may become embar-
rassing, especially if America should also commence to
take gold from the Bank. The following shows the amount
of bullion in each of the principal Kuropean banks this
week and at the corresponding date last year.

Now. 10, 1881. Nov. 11, 1880.

- Gold. Silver. Gold. Silver.

. & £ 2 2
Bank of England........{20,727,164|............ 26,592,066f........ ....
Bank of France.......... 21,687, 85647,378,794122,255,755|49,884,012
| Bank of Germany ....... 6,406,862(19,220,587|] 9,009,000/18,018,000
Total this weel.o....... 52,021,882(66,599,381((57,359,821{67,902,912"
Total previous week..... 51,134,447165,839,385(159,079,987{67,835,516

QI for FRASER
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[? The above gold and silver division of the stock of coin of the
Bank of Germany is merely popuiar estimate, as the Bank itself giyes
no information on that point. :

At this date in 1879 the Bank of England held 29
million pounds gold, now it has nine million pounds less;
then France and Germany were in a condition to respond
to our calls, now they too are drawing on England.
This present drain also is in the face of a 5 per ceat rate.
It would seem as if that rate had about exhausted its
power to affect exchanges. The only point we are in-
terested to know is what effect a renewal of the demand
from this side for gold would have. We have received
$40,000 gold from Europe this week.

The stock market has been active and generally
stronger and prices ligher during the- past week. No
disturbing influences have been at work, and confidence in
values has increased. This is due mainly to a continued
improvement in the business of the roads and the pros-

pect of better rates, and therefore of larger earnings. In.

another colnmn we give our review of the railroad earn-
ings for the month of October, which, under the circum-
stances, show very satisfactory results. Furthermore, the

announcement is made that the Pennsylvania and the Erie

have given notice of a general advance in West-bound
rates from New York to Chicago, to take effect on Mon-
day. On the 7th the Vanderbilt roads advanced rates to
the Bast from Chicago to the basis of 25 cents on grain,
which is nearly up to the winter schedule. This move-

ment was somewhat of a surprise, as it was unierstood

that the blockade of freight had been removed on
all the roads, though busmess was pressing. - Sill it is
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over: and that for the winter at least a more profitable
) . A
pusiness will be done. There also appears to be a renewal

' of the investment demand for first-class properties. " For

nearly four months investors have S_ee”_ling‘y stood aloof
from the market. While the life ‘of the late President
hung in the balance there was little disposition on the
part of capitalists to invest in new enterprises, much_less
to buy any kind of share property. After the death of
the President there was some uncertainty in the public
mind regarding the course of his successor, but now all
doubt is dispelled, it is seen that the machinery of the

Government works emoothly under the new Admin-|

istration, the financial policy is well defined, confidence

is established, and as a natural result there is a good

demand for first-class shares and bonds, which, as stated,
are freely taken by investors. These facts will readily
account for the rise that has taken place in these propertics.

The exchange market has been steady and strong dur-
ing the week. The carly demand was for bills to remit
for the gold brought to San Francisco from Australia, re-
ported in our last, and this importation is regaxjded here
as a speculative operation. Since then there has been
some inquiry to remit for securities sold in London for
account of bankers here, and this would indicate that the
outward movement had ceased for the present. The
margin of profit for cable transactions is exhibited by the
following, showing relative prices in London and New
York at the opening each day.

Nov. 7. ’Nov. 5. Nov. 9. ov. 10, Now. 11,
Lond'n| N.Y. ; ; Lond’'n| N.Y. |Lona'n| N.T.
prices.*|prices. %‘ = prices.*|prices.|prices.*| prices.
. Xy =] —_— e | — | ———
U.S.4s.c.] 11630 | 11014 P 3 11664 | 11834 [116:61 | 11734
U.8.8%s | 10206 | 102 g 3 10208 | 162 |102:30 | 10914
Erie..... 47831 4734 P 4823 | 4734 | 23 | 4734
2d con.| 10548 | 1045 o = 10546 | 10424 10407 | 1¢5
1il.Cent.| 132'55 | 13214 - B 13365 | 134 [135°10 | 1363¢
N. Y. C..| 140°11 | 14034 g’ 3 13972 | 110 [140°(8 | 14034
"Reading| 84144 677% ;.g E 34°02t| 6814 | 3414t 653
e
Exch'ge, = : .
cables. 4'86 : ! 488 - 4'88

* Expressed in tkheir New York equivalent.

1 Reading on basis of $50, par value. .

Note.—Tke New York equivaient is based upoun the highest rate for
cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.

There was a - transfer of $2,000,000 gold from  the

Philadelphia mint to the Sub-Treasury during theé week.

Including this the operations resulted in a loss to the
Treasury of $1,405,843 48, which is a gain to the banks.
The payments by the Assay Office through- the Sub-
Treasury, and embraced in the above, amounted to
S694,74’4, of which $600,000 was for gold rececived from
Kurope. The following are the receipts by the Sub-
Treasury from the Custom House. : '

g Consisting of—

b, Dutses, Gold U. §. | Silver Silver
= Notes. |Dollars.| Certificates.
“Nov. 4| 325,265 81| $257,000] $23.000] $1,000/ $239.000
W i Domrge 301,812 25 151,000 8,000 ...... 143,000
oo 468,035 75 253,000{ 11,000; 1,000 201,000
R RV I S Holijday.... ... ...l oo ..
R 576,621 71 391,00C| 18,000| 1,000 168.000
“10....]° 604,995 28 378,000, 21,000 205,000
Total... $2,476,780 86| %®1,432,000| $36,000| $3,000 $956.000

Tast week, out of a total of $2,576,343 received for
duties, $914,000 consisted of gold and $1,512,000 of silver
tertificates. It will be seen that this week the gold
feceipts are largely augmented, while those of silver certifi-
cates are reduced.

The following table shows the Sub-Treasury operations
for the week ended  Nov. 10 and the receipts .and ship-
Ments of gold and currency reported by the leading banks.

taken as an indication that the war of rates is practically-

—— 2

Inlé Banks. OutofBanksl' Not. o ‘
Sub-Treasury operations, net...| §1,405,813| $.......... $1.405,843
Interior movement.............. 1,799,000 1,238,000{ *139,000
Total......oooooeneoenooo ... $2,501,843] $1,238,0000 $1,266,843

* Loss ’

The interior movement, as above, embraces all the re-.
ceipts and shipments of gold and currency reported to us
by the principal banks for the week ended Nov. 10, which
(stated in our usual form) are as follows.

Receip!s al and Shipmenls from N, Y. ’ Received.

Shipped.
currency .................. ... . $1,06.1,000 $983,000
GO oo 35,000 255,000

TOUAL ..o | $1.099,000 | $1.238.000

The Bank of America received $1,000,000 gold during
the week on account of the associated banks for deposit in
the vault.

RAILROAD EARNINGS IN OCTOBER, AND
FROM JANUARY 1 TO OCTOBER 31,

For the first time in many months our monthly roturns
show a smaller ratio of gain in earnings than in mileage
and consequently a decrease in the average earnings per
mile. The aggregate earnings of the forty-eight roads
given in our table amount to $23,012,562 in October
this year, against $20,747,989 in October last year, an
increase of $2,264,573, or about 11 per cent.; the imileage
on which these earnings are based has increased during
the same time from 34,102 to 38,893, or about 14 per
cent, so that the earnings per mile reach this year only
$592, against $608 in October, 1880. The following is
our usual statement of carnings and mileage.

GROSS EARNINGS AND MILEAGE IN OCTOBER.

Gross Earnings. Mileage.
onlh of Oct. i
: nereas ;
1881, 1680. | Upaease orl 1831, | 1880.
$ $ B
Burl. Ced. Rap. & No. 221,748 204,980 416,758 564 492
Cairo & St. Louis*. ... 29,810 33,767 —3.957 146 146
Central Pacific ....... 2,514,000{ 2,120,229 +393.771| 2,717 2,450
Chicago & Alton...... 750,359 785,199 —34.840 810 840
Chic. & Eastern T11.+., 118,278 94,903 423,375 230 220
Chie. & Gr. Trunkt... 151,233 139,826 +11,107 335 335
Chic. Milw. & 8t. Paul.| 1,590,000| 1,493,620 -+96,380] 3,951| 3,600
Chicago & Northwest.| 2,305,700| 2,105,217 4-200,483 2,941] 2,581
Chie. 8t. P.Minn. &O. 370,526 ' 342,052 +28,474 985 823
Cin, Ind. St. L. & Ch... 212,606 239,881 --27,275 300 300
Clev. Mt.Vern. & Del. 37,996 35,211 +2,785 144 136
Col. Hock. Val. & Tol. 243 068 201,296 411,772 325 325
Denv. & Rio Grande.. 665,686 473,318 +192,368 970 551
Des Moines & Ft. D. .. 40,060 33,323 +6,737 87 87
Detroit Lans’g & No.. 129.369 116,602 +12,767 2221 222
East Tenn. Va. & Ga. 315,644 303,518 +12,126 900 900
Flint & Pere Marq. ... 168,058] 158,752 +9,306 318 318
Great West’nof Can.t. 419,239 487,619 -68,380| ° 823 823
Gulf Col. & Santa Fe. 127,420 73,568 + 53,852 32901 180
Hannibal & St. Jos... 213,433 242,214 —28,781 292 292
-[llinois Central (IlL.).. 653,867 688,110 —32,243 919 919
Do (Iowalines).. 74,458 192,101 —17,643 402 402
Ind. Bloom. & Westt.. 181,674 196,916 —15,242 392 392
Indianap. Dec. & Sp.. 47,005 44,424 +2,581 152 152
Lake Erie & Western. 1292.732 170,926 —43,191 385 335
Louisville & Nashv...] 1,009,100/ 1,000,326 +58,774| 1,840( 1,840
Memphis & Char'ton. 119,776 125,731 —5,950 330 330
Memphis Pad. & No.* 17,352 17,272 +80 113 113
Milw. L. Sh. & West.. 71,395 40,124 431,271 260 235
Minneap. & St. Louis* 89,260 60,799| 423,461 331 225
Mo. Kan. & Texasd. .. 844,254 633,383/ +160,871| 1.712| 1,408
Missouri Pacific.. .... 693,730 606,028 +87,702| 1,150 950
Mobile & Ohio.... .... 252,921 264,713 —11,792 506 506
N. Y. & New Engl’nd~ 192,244 157,744 +31.500 356 316
Norfolk & Western... 241,673 235,910 +5,763 428 428
Northern Pacific ..... 565,485 358,456 +207,029 072 722
Pad. & Elizabetht’n* . 37,874 28,029 +9,345 186 186
Peo’ia Dec.&Evansy.. 59,233 48,293 +10,935 248 190
St. L. A.&T.H.m.line. 110,149 143,881 —33,732 1905 195
Do ‘do (branches). 68,730 77.982 --9,202 121 121
S8t. L. Tron Mt. & So... 719,239 688,365 +30.874 686 686
8t. Louis & San Fran.. 308.569 310,581 —2,012 643 565
8t. Paul Minn. & Man. 6V>,70% 345,037 +260,651 855 656
Bcioto Valley..... ... 47,976 30.172 +17,801 1271 . 100
Texas & Pacific. ..... 403,57C 303,666 +99,901 200 550
Tol. Delphos & Burl.. 62,475 34,827 +27,64% 395 283
Union Paecitic......... . 3,289,63(| 2,707,860| +581,670{ 3,650| 3,125
Wab. St. Louis & Pac.| 1,396,30C| 1,501,203] —104,903| 3,229 2,479
Total......... .... 23,012,56¢ | 20,747.989!4-2,264.573'33,393134,102

* Three weeks only of October in each year,.
t For the four weeks ended October 29.
{ Including Ohio Division. § Including International & Gt. Northern.
Taking these figures by themselves the inference
might be that the situation was no longer so encouraging
as it appeared a short time ago, and there seems to be a

disposition in some quarters to so regard the figures. But

any conclusion which ignores the changed conditions that’
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prevailed this year is sure to be misleading. Viewed in the

light of these conditions the present statement is eminently
satisfactory and calculated to inspire renewed confidence

in the situation of affairs. |
In the first place we should remember that we are com-
paring with earnings of last year which were 17 per cent

‘above those of October, 1879, and that these in turn were
-elmost 25 per cent above those of 1878. This is a

very important fact. Although we are making progress

ot a very rapid rate, we cannot expect to continue |

to keep on doubling our business in the course of
evory third year, as we showed rocently we had
done in a late month. The percentages given tell
s that for overy dollar earned in October, 1878, there was
earned _in October, 1879, one dollar and a quarter, that
this was increased in 1880 to $1 46} and that this
yoar the amount was further increased to $1 62 1.3. Of

. pourse, mileage has also increased, but not anywhere near

in the same proportion.

But these facts relate wholly to a ocomparison of the
bare figures. The influences tending to diminish receipts
this year must also be considered. And foremost among
these should be mentioned the diminished grain movement
by the railroads. Last year prices of grain were low, the
orop was abundant, and there were no influences to inter-
rupt free marketing by the farmers. This year prices are
high, the crop more or less diminished, and the accumu-
lations at the principal points so heavy that there is storage
reom for no more, and railroads are compelled to refuse
further offerings from the farmers. Asa result of this
eondition we find that the receipts of grain at leading
Wostern lake \and river ports show a falling off, when
eompared with last year, of almost 43 per cent. A fall-
ing off of three-sevenths in this class of traffic on the
ehief grain-carrying roads is an element not to be over-
looked in noting the continued gains on these lines.
Aside from this, particular roads in the West had to

" eontend with severe floods, seriously interfering with |

their traffic operations, and in the South the roads suffered
trom a diminished cotton movement. In addition, in
many sections of the country rates on both passengers and
freight were lower this year than last, having in some in-
gtances been voluntarily reduced and in others forced
down by the agency of competition. Bearing all this in
mind, earnings now 62 per cent above those in 1878
would seem to offer little cause for complaint. i
Furthermore, the decrease from last year in the earn-
ings per mile is iusignificant, and even if it were larger it
should not carry with it very much weight in-this discus-
sien. For in itself a mere decrease here does not show
mueh. It does not indicate, as we have before said in
these columns, that the old lines are doing no better than
last year. It merely shows that the earnings on the old
lines, when added to the light receipts of the new lines,
and distributed over all, do not suffice to maintain the
former average per mile. While it is clear that an in-
crease in the average means progress, it is also clear that
this may be so even with a decrease in the average. Take
a hypothetical case for illustration—hypothetical simply
because we have not data for an actual case. A road
operating 3,000 miles, earned, say, in 1880, $6,000 per
mile, or $18,000,000 ; in 1881 it adds 1,000 miles of new
road averaging $3,000 per mile. The addition of 1,000
miles increases the system one-third in size, or 33 1-3 per
cent; the addition of $3,000,000 increases the earnings
one-sixth, or only 16 2-3 per cent. ‘
Maintaining the same earnings on the old mileage.as in
1880, the entire system would thus showin 1881 an average
of only $5,250 per mile, against §6,000 the previous year,

a diminution of $750, or $624 per month. If the earng—;
of 1880 on the old mileage were not only maintained,
but increased, the decrease per mile would of course be
less thaz $750, and might even be wiped out altogether,
but to effect this latter there would be required an increase
of fully 16 2-3 per cent in the earnings of the old miieage
and of 33 1-3 per cent in the total earnings. In other wordg
the earnings on the original 3,000 miles would have to
rise from $6,000 per mile to $7,009, and even then the
average per mile on the entire system would only be just as
large as in the previous year. That we have in the past been
able to increase earnings even faster than mileage, shows
how extraordinary our development has been. Not only
that, but it shows also how unreasonable it would be, now
that we have to compare with a time during which this
developrr{ent was geing on, to expect a continuance of the
same rate of progress. More than this, the above illustra.
t;on demonstrates that we may-lay too much stross on the
bare fact of a decrease in mileage carnings, and further
demonstrates that a- decrease of but $16 per mile ina
single month is of very little moment.

There is nothing to be said as respects particular roads -

beyond what is said above in a general way, but to
show what a decided falling off has taken place in the
grain movement, we have had prepared the following

table of the receipts of flour and grain at the principal

lake and river ports of the West for the four weeks ended
October 29, this and last year.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS EXDHED 607T. 29,

Corn,

Flowr, Wheat, “Oats, Barley, Rycr,
bbls. bush. . bush. bush. bush. bush.

Chicago— ; : _

1881 ....{239.773 1.180,506| 7.402,066|1,600,937 843.946]212,866
“_1188(12 Cle72.681) 3,100,060| 9,893,673)3,759,393] 737,3941264,154
Milw'kee— 4

1881 ....{308,5:4 520,381 49,190 1878904 493,215]318,486
St18180 .i‘. ..12%6,702{ 1,478,780 116,370 R 651,902{134,64b

. Louis— .

1831 ....{124,022 765,962 591,775 155,159{ 332,750 74,096
'I"llsgu ....|169,560] 2,441,431 933,210 544,532! 499,395 62236

oledo —

1881 ....1 5,330 709,653 265.254| 415,171} - ...... 10,448
DISSO ....| 6,381} 3,173,469 869,316/ 261,103 183,338] 17,148

etroit— .

1881 ...} 38,592 521,379 58,636 79,3486 41,03 2,603

1880 ....1 46,059 2,107,079 31,077 61,741 33,589 1,756
Clevel’d— -

1881 ....| 13,803 21,200 107.250| 141,028 35,663 < 500

1880 .... 1.’),23‘:’4 172,400 250,300 198,000 43,4004 ......
Pevoria—

1881 ....| 7,707 27.900| 1,384,956| 559,100{ 50,500;143,430

1820 ....] 8,920 94,170 839,430(1,072,55¢f 90,625 121,676
Duluth— .

1851 ....| 83,500 804,770 ...l eeeei] eeeeod eeens

1880 ....| 8,800 736,000 9,43%] ...y ceeeid eeenes
Total of all y

1881 ....|1843,357] 4,551,754| 9,862,121}3,131.63: 1,800,235(762,534

1850 ....|814,342{13,303,339{12.972,81416,189,5 £7 2,244,693]601,618

It will be observed that while last year the receipts of
wheat at these eight ports were 13,303,389 bushels, this
year they were only 4,551,754 bushels, or 8,751,635
bushels less. - Of corn the receipts were this year only
9,862,121 bushels, against 12,972,814 bushels; of oats,
only 3,131,630 bushels, against 6,199,547 bushels ; of
barley; 1,800,238 bushels, against 2,244,693 bushels; and
of rye, 762,534 bushels, against 601,613 bushels. Of all
kinds of grain, the total foots up 26,108,277 oushels,
against 35,322,056 bushels last year, a decrease of more
than 15 million bushels. In flour there was a slight
increase. With such figures bofore us, and especially
those relating to Chicago, St..Louis, and Toledo, we are
not surprised that the Wabash has to report a decr ease of
over $100,000 in earnings notwithstanding an increase of
750 miles in road operated. '

Our table does not contain any of the great trunk lines,
56 we need not dwell upon the effect of the war of rates.
‘As regards Southern roads, we have referred above to fh'
diminished cotton movement, and to bring out this point
we give the following table of the receipts of cotton at sll
the leading outports. '
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RBCEIPTS OF COTTON AT 8OUTHBRN PORTS IN OCT., 1881 AND 1880. NAME. September. January 1 to Dete.
1381. 1880. Difference. Earmonte | peri Barvings.|| Barmings | Baimts
veston. ......--- bales.| 78,779 91,407 Deo....12,62% . - o
Indianola, &0.... ...... 2,061 3.521 Dec.... 1,460 | Clev. Mt. Vern. & Del..1861 4‘0.213 3‘1.004 ?).2-’)9 31'0131 a%.az;
New Orleans. ....... ..... 214,734 214,336 Inc.. .. 448 Do do 1850 41,847 31,6802 10,245(! 823,142 64,0
Mobile. . cceeannecaninannn. 45,019 66,032 Dec....21,013 | Des Moines & Ft. D'ge.1851 47,510 21.911 25618/ 20052 »7 851
FIOTIAS << cevnmnrcin comens 1,098 3,642 Dec.... 2,541 Do do 1880 83,564 12,840 21,174|| 3:3,726] 100,434
BRVADDAD - oeeeneenennnns 150,698 184,608 Deo....33,910 £ P e P
Brunswiok, &o......... 2,033 2,120 Deec.... 37 | Gr. Trunk of Canada....1861| 1&9,30%| 184,247 53,058/ 1,818,801] 474,844
Charleston . .- . SRRSO 125,329 143,061 Deo....17,232 Do do 1880| 1925111 128.854]  68.647|[ 1,547,857) 109,158.
Port Royal, &o......... 19.3.28 12,223 Dec..%. 1,845 | Gt. West. of Canada....1881 83,055 58,54" 215814 ... aeeeeee
Wilnington . ............. 27 .909 28,010 Deeo.... 390 bo do 1880 87,657 52,008 84000 ] icieiss]  snes wes
Morehead City, &o..... 3,705 2,082 Ine.. .. 1,623 $ 3 3
NorfolK. . ceovereaeenennans 113,850 136,930 Dec....23,080 | Mem. Pad. & Northern 1881 20,984 12,084 8,900 173,344 88,195
City Point, &o.... .... . 10,549 43.791 Dec... 33 242 x hDé)h . &SdoL 1880 1936 | 11,183 5178 | 149,811
¥ . - —_— ash, at. t. Louis 188! 179,979 191,888 78,611 | 1,577,049 sesreess
Total....cceccracnea-a.. 786,433 931,793 Dec.. 145,310 Do do 1880 167,474 94,602 72,872i 1.513.074 ecesvesce
‘ orimm contpl.... g 03 ML G0 ge Ly
. . . 0 o 4, 272, ] 21, 3. y . N g
Referring to the earnings for the first ten months of the Pad. & Elizibetht'n ... 1831 Besbil 33208 1923 286800 93408
. 1. o Y v " 1, . ]
year we find a very favorable exhibit. The forty roads Penn. (al mesenst ot | 52 870,241 115,595,608
] " i . 8. & Er1e).......... 1| 8.785.008| 2,271.629| 1.463,177|[32 879.241/13,805,
included in the table have earnings amounting in the Do do 1880| 3,617.543| 2.172.633] 1:474,910|[30,251.618/12,496,504
. . Phila. & Erie............ 1881 273,522 2:8,202 63,260} 2,645,087 802,108
aggregate to $173,100,136 this year, against 1 46,0997895 Do ds 1880) 822870 212871l 100846|| 2753764 970,828
last year, an increase of 27,000,241, or about 18} per cent. October. Fanuary1to Dede
There are but five roads that show smaller figures than in NAME. Gross |Operating|  Net Gros | Ne
1880. Subjoined is the table ) Earnings Expenses.| Earnings|| Earnings| Earnings
’ Oregon R’y & Nav. Co.}iS&l $172,500( $233000 $234.500(|$3,530.335(81,778,766-
L i gu————_ Do do 880] 370502 1388370 205.115!] 2,856,12u 1,613,078
— / August. Jan. 1 to Date.
1881. 1880. Increase. |Decrease. NAME. Gross [Operating( _ Net Grost Net
$ Y P $ _._E_grninqa fﬁpﬁmw' Earnings.|| Earnings} Earnings
Burl. Cedar Rap. & No...| 1,824,045| 1,670.735| 153.310| ........ Cairo & St. Louis........ 1881 481 832081 3,5 || $2:0.008| 829,
Cairo & St. Louis*. ...... 335,690  '326,386 8.804| ...l " Do do 1600 30480 P2imns avis|| Pt ‘47&
Central Pacitic........... 19.6384,791 16,403,421| 3,281,370| ........ N.Y. & L. Erle & West.1881| 1772 89| 1.095.528| 677.572|113,557.369| 4,748,
Chicago & Alton. ........ 6,211,189 6,446,728 . . .. 235,559 Do do 1850! 1,608,874 '957,638] 649,1-8l11¢.273,9.4) 4,667.87
iy, £ SCF) 10y sutey g
' st....| 17,939,297| 16,082,485 1,856,812} ... .. .
%ﬁfs??p‘.“nﬁﬁn.&%?mma. 3169735 21467,030 _ 752’.70:‘3 ........ * Large amounts were spent for renewals this year.
Cin. Ind. 8t. L. & Chic..!| 1,90948x| 2,004917} ........ 95,429
Clev. Mt. Vernon & Del .. 348,127 3583531  ........| 10,226
Denver & Rio Grande....[ 5,006,664 2,709,798 2.296,866| ........
Des Moines &“Ft. Dodge 1 1530.538 ; gg‘ll,ggv 2321},539 ........ '
Flint & Pere Marquette.. ,022,4984 . 877 31,107 ........
Great West’n of Canadai | - 4.306.118| 4.203.906| 102,123 100 ROYAL AND IMPERIAL MEETINGS
Hannibal & 8t. Joseph .. 1,836,272 2,074,609 ........ 238,337 i s
I Central (Iil. line). . ... 5,561,261 5,399,275 161,989 1. For the last two weeks the recent visit made by the
Do (Ia.leased lines).| 1,024,239 1,448,65¢ 156311 .cesuses . . . .
Ind. Decatur & Soringf..| 423486 352,645 72741 .....o.. King of Italy to the Austrian capital has formed a con-
Lake Erie & Western. ... 1,153,534 981,916 171,668 ........ . . N '
Io‘"“ﬁ}le&&cgaslhvme"' 9. s‘; 32:4;3 i 7,2;?,035 1,534,:;76 ________ spicuous feature of our foreign news. aturally enough
‘leston. .. 2 727 X 4 I . . -
ﬁ:&‘;mi Padu%;f{;&;’m, 190508 1(;.6'(515 .21'03,_2 ........ importance attaches to such meetings. - Ever since the:
~ it %5,985| = 324,077 903| - cueennnn : ¢ i
gé;;‘;é;;,g?;’gf 18“;_ L‘;’,;“i;’.; .9 ig.;f; \ E—}é:gél‘ . %g,‘,g?f ________ famous meeting of the First Napoleon and the First Alex-
0. Kansas & Texas} .... 3,415,767 : 994 1,635,773 ..c...... : lai
n m& P& ;ﬁo’""t"“ {;'l .‘2;?2 ,i'%gi'%;., . 703'065 ........ ander of Russia on board the raft at Tilsit, they have:
Mobile 1 S, yS74,76 ’ 831 139,883| ........ 1 iel 1 i
gorfglk A I\;Ve?gem ....... :,3 ?(_;(7,3?1 % 'ggg' 40.§ . (1) ?g,é ot Wt been looked upon with suspicion and distrust. The times,
orthern Paciflo......... . 072 § ,15 s 1 )T | I, 1 1t 1 .
8;3“”“1,“&"&‘;” % Nﬁw 3,232' fg’ 2’3?6,139 “3 é'lég ........ however, are now different, and it is probable that some-
uca) zabetht'n* 24,183 5,528 108,653| ........ 1 1 1 110 -
Pooia Doo.& Kvammvile | 56u418 350758 214653 — tlmesl too much 1m§ortance dls attached to roial a.nlcll l1)m
t.L.A.&T. H. main line ,134,6: , 199,013  ....... . k- perl i ] . ] .
oDl ol el g o | O ondental that they should ocosionally
.L. Iron Mt. uth’n.| 5,922, 51 3,872 .umenvius men, and it i8 not wonderful that they should occasiona
8t. Louis & 8. Francisco .| 2.588,010| 2,186,635 401,375| ........ AN X 3 y y
8t. Paul Minn, & Man....| 3,842,167 2,561,916 1,280,251} .. 100 court a little friendly intercourse.
Soloto Valley............. 352,836 263,512 9.374| ........ ; ) .
Texas & Pacino.......... 3,063,623 2,140,367| 923,256| ........ It is not difficult, however, to perceive that the present.
Union Paciflo. ... ........ 22,411,214| 19,327.562| 3,083,637 ..... .. . ) . : :
Wabach Bt. L. & Paoc.....| 11,783,181| 10,247,170 1,541,011] .. 0 domestic policy of Russia has been largely influenced by
“Total...cccons euuee .-.[173,100,136'146,099,895|27,594,172| 593,931 | the recent meeting of the young Czar and the Emperor of
Not Inerease ceeeeeeecccceccccconccacscae. R 27,000,241{ ........

-. * Three weeks unly of October in each year.
t January 1 to October 23. )
t Inoluding International & Great Northern.

Our statement of net earnings covers September and
the first nine months of the year. As in previous months,
it is difficult to draw any general conclusions applicable to
all roads. Some exhibit better results than last year, others
worse. Perhaps the most noteworthy change in comparing
the two years is seen in the case of the Chicago Burling-
ton & Quincy. This company reports an increase of
$400,695 in gross, and $220,821 in net, during Septem-
ber. The decrease in net earnings for the current year
which at one time amounted to $1,126,636, has now been
cut down to $555,200, The following will show figures
for this as well as all other roads from which returns can

. be obtained.

@ROB8 AND NET EARNINGS TO LATEST DATES,

September. January 1 to Date.
NAMB, :
Gross erating Net Gross Net
Earnings|Expenses.| Earnings|| Earnings | Earnings
$ ] k ]
Bost. & N. Y. Air Line.1881 28,2690 !‘i 447 1%.82‘2 218,973 105,012
Do do 1880 28,728 7,740 20,938 216,203 117,191
Burl. Cedar Rap. & No..1881] 221,801 151.098 70,7031 1,£02,2971 425,949
Do do 1880 179,505 101,286 5,516(( 1,465,715 529467
-Chesapeake & Ohio.....18%1] 247,144 149,261 97,883(| 2,031,2'9| 622,547
Do do 1850 247,303 146,82 200,478|] 2,003,685 515,975
. Chic. Burl. & Quiney...188!| 2,262,081| 1,017,3°8| 1,245 653|(15.423,831| 7,581,927
Do do 18R | 1.84 2x5 827,45 ¢ 1,024 %32 15.129.&51 8.087.127

Germany. It was the Emperor’s advice that a firm and
unbending policy be pursued, and that reform should only
succeed peace and submission to authority. That the:
advice has been carefully followed, is certain ; and it may
also, we think, be taken for granted that at Gastein the
bonds of friendly alliance between Russia and Germany
were renewed. It was confidently expected that the inter-
view between the Czar and Kaiser Willlam would be
promptly succeeded by a similar exchange of courtesies on
the part of the Czar and the Emperor of Austria. Sur-
prise and wonder have been expressed the world over
that such a meeting has not yet taken place. The
surprise has since risen to excitement and almost
alarm in consequence of the visit of the King of Italy
to the Austrian capital. A few months ago, and such a
visit, not to speak of the demonstration with which it was
accompanied, would heve been deemed an impossibility.
For at least two generations there has been but little
friendship between the House of Savoy and the House of
Hapsburg. United Italy was secured at a cost which
implied at once the humiliation and delimitation of
Austria ; and on both sides there existed animosities
which dated further back than Magenta and Solferino.

It was deeply significant that such difficulties should
have been gotten over, and that a meeting of, the King of
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Italy and of the Fimperor of Austria, with their respec-
tive ministers, should have been found not only possible,
in the highest sense
agreeable. It was all the more significant that difficul-
ties, meanwhile, were discovered and allowed to stand in
the way of two such ancient allies as Austria and Russia.
These difficulties, it has appeared, have been mainly, if
not wholly, on the side of Austria. It is certainly not
wonderful, that, in the circumstances, Russia should have
felt irritated, and should have asked Austria to explain.
Thus for a day or two the visit of the Italian King to
the Austrian capital threatened, apparently, to bacome a
source of danger to the continued amity of the great
northern Powers. Some of the speeches delivered during
the festivities, especially by the Austrian statesmen, were
perhaps more jubilant than politic. They were certainly
open to misconstruction and liable to mislead ; but it
would now appear as‘if the explanations were satisfactory
—satisfactory so far at least that in the understanding

- arrived at by Austria and Italy there is nothing detri-

mental to the interests of Russia. It would now appear,
also, as if the obstacles which have hitherto hindered the
meeting of the Czar and the Austro-Hungarian monarch
were being got over, and as if the imperial interview were
imminent. The Russian Minister of Foreign Affairs tells
us that “the interview has now become indispensable.”
This, however, is not all. Count Von Kallay has so far
satisfactorily explained a speech which was reported as
having been delivered in the Hungarian delegation, and
which gave offence to Italy; and Count Andrassy, the
coming man again in Austro-Hungarian councils, has
assured us that “during the whole of his ministerial career
he has been convinced that the union of Italy and Austria
was a great and important factor in the preservation of
the European equilibrium.” *From this it would seem safe
enough to infer that the late royal and imperial meeting at
Vienna was not wholly unconnected with questions of
State and international policy. 'Whatever may have been
done, and howcver these meetings may ultimately develop
their hidden purport, it seems safe enough to conclude
that they do not in any way, for the present at least,
menace the peace of Europe. '

And yet an Austro-Italian alliance is significant. Italy
has been irritated by the recent action of France in Tunis;
and the monarchy is ill at ease alongside of the prosperous
Alone she is no match for
France. An alliance with some Power was a necessity.
After France, Austro-Hungary was the next nearest
neighbor. These are perhaps reasons sufficient to explain
this courtship of Austro-Hungary by Italy. There was
but one remaining difficulty between them. Trieste and

- the Trentino are regarded by a certain section of Italian

politicians ‘as ‘“unredeemed Italy.” It is reasonable to
conclude that as the price of this Austro-Hungarian alli-
ance the Irredentists have been sacrificed. It is probable,
however, that for the abandonment of this claim compen-
sating premises have been made. The Eastern question
is not yet finally settled; nor is it difficult to see what
Austria- means to do when the time for final action
shall have come. She is already enforcing the military
regulations of the Empire on DBosnia and Herzegovina;
and she is ready, on the first opportunity, to rush to
Saloniki. We know that she has Germany at her back
in the carrying out of her purpose in the East. Her plans
are Bismarck’s plans. Russia may object—probably will
object to Austrian extension eastward; but Germany and
Italy will be with Austria; and both will look for cempen-
sation. Compensation may come to both in the same way
—1in the more completely rounding off of their territory.

German unity may thus find completion; and the Ttalian
Irredentists may yet be satisfied.

In the meantime, it is becoming to write with caution,
Much will depend on the probable meeting of the Russian
and Austro-Hungarian rulers; and much also will depend
on the political alliance of France and England—an alli-
ance which Earl Granville declared on Monday night in
the Guildhall to be of the utmost importance.

BROKERS COMMISSIONS.

A decision, just published, of the Court of Appeals,
explains under what circumstances a broker employed to
sell property, mav be deemed to have earned his commis-
sions. He can not claim them, it is said, unless he
actually procures a purchaser. The story of the case was

that a broker was employed by the Bethlehem Iron Com-

pany to negotiate sales of steel rails for railroad tracks

wkich they might manufacture, with reference, particu--

larly, to the Grand Trunk Railway Company of Canada,
with whose officers this broker was supposed to have
aicqua,intance aud influence. The broker visited Canada
and conversed with the manager of the Railway Company,
and afterwards corresponded with him, endeavoring to

arrange a sale of one thousand tons of rails; sent a sample
and the Grand Trunk

of steel, and made other efforts;
Company expressed themselves as inclined to purchase,
but, ultimately, the Bethlenem Iron Company declined to
name a price, and the negotiation fell through. = Appar-
ently the Iron Company had become dissatisfied with the
broker for his willingness to yield on prices. Four months
passed in this ineffectual negotiation. Afterwards another
broker who had learned “on the street” that the Grand
Trunk Railway was in the market for rails, opened

negotiations wkich resulted in a sale such as plaintiff had

been employed and had endeavored to accomplish.  Hence
the suit. The broker first employed claimed that he had
introduced the parties and Lrought the rails of his princi-
pal, the Iron Company, favorably to the notice of the
Railway Company, and that he could not be deprived of
his commissions by his principal’s dismissing him and
reopening negotiations through another person.

The court decided against the claim. The opinion says
that the duty undertaken by a broker employed to buy or
sell, and the essential condition of his right to commissions,
i, to bring buyer and seller to an agreement. A broker is
«“one who makes a bargain for another” and receives a
commission for so doing. To earn commissions a broker
to sell must produce a buyer ready to purchase on terms
satisfactory to his employer.
present and an active participator in the agreement of
buyer and seller when this agreement is actually con-
cluded. He may just as effectually produce and create
the agreement, though absent when it is completed and
taking no part-in the arrangement of its final details.

‘But his duty is to bring the minds of the buyer and seller

to an agreement for a sale, and the price and terms on
which it is to be made, and until that is done his right to
commissions does not accrue.
he is never entitled to commissions for unsuccessful
efforts. The risk of failure is wholly his. The reward
comes only with his success. The broker may devote
time and labor, and expend money with ever so much
fidelity to the interests of his employer, and yet if he
fails, if before a bargain is accomplished he abandons the
effort, or his authority is fairly and in good faith terrm-
nated, he gains no right to commissions. |

And in such event ‘it matters not that after his fa.11ure
and the termination of his agency, what he has done proves

%;ﬂ‘:\(! 'l ‘: Zi

He need not of necessity be
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of benefit to the principal. He may have introduced to each
other parties who otherwise would have never met; he may
have created impressions which, under later and more
favorable circumstances, naturally lead to and materially
assist in the consummation of a sale; he may have planted
the very seeds from which others reap the harvest; but
all this gives him no claim. It was part of his risk that,
failing himself, others might be left to some extent o avail
themselves of the fruit of his labors. If the efforts of the
broker are rendered ~a failure by the fault of the seller;
if capriciously he changes his mind after the purchaser,
ready and willing, and consenting to the prescribed terms,
is produced; or if the latter declines to complete the con-
tract because of some defect of title in the ownership of
the seller, some unremoved incumbrance, some defect
- which is the fault of the latter, then the broker does not
lose his commissions. But this limitation is not an excep-
tion to the general rule affecting the broker's right, for it
goes on the ground that the broker has done his duty, has
brought buyer and seller to an agreement, but that the
contract is not consummated and fails through the aftar-
fault of the seller. ,

Moreover, unless the employment of the broker is
expressly made for a specific time, his employer may
terminate it at will, subject only to the requirements of
good faith. Ordinarily the broker is entitled to a reason-
able time for finding a buyer, but, this being granted, the
principal may terminate the broker’'s authority whenever
he pleases, provided his doing so is not a mere device to
avoid paying commissions. If, in the midst of negotiations
instituted by the broker and evidently approaching
success, the seller should revoke the employment with
design to conclude the bargain without the broker's aid,
and on that pretext to refuse commissions, it might well
be said that the due performance of the broker’s duty was
purposely prevented by the principal. But if the seller,
acting in good faith and moved fairly by a view of his
own interest, not by a desire to escape from commissions,
chooses to revoke the broker’s authority before a bargain
is made, he has the right to do so, and the broker can not
afterward claim compensation for a sale made by the
principal, even though it be made to a customer with
whom he was negotiating and to some extent by the aid
of his efforts. | |

Applying these two principles to the particular case, the
court denied the broker’s claim, both because he had not
in point of fact completely negotiated a contract, and
because the Tron Company had seen fit to ferminate his
employment, after he had had a reasonable opportunity
(three or four months) to make a sale and before he had
effected one; which the .company had the right to do.

<

ERRrorR wITH REGARD TO FoRK-PACKING.—The Cincinnati Prices
Current in the following calls attention to an evident error
‘Which, through the carelessness of the copyist, was incorpor-
ated in our article on * Pork-Packing” in our issue of October
15th. The figures as given probably misled none since the
mistake was so gross and the correction 80 very apparent :

“In an article on pork-packing the usually careful FINANCIAL
CHroNICLE has fallen into a very serious error in saying that on
- Oct. 15 there were in Chicago ¢607 million pounds of bacon and

cut meats, azainst 337 million pounds last year.” The actual
stock of bacon and eut meats in Chicago Oct. 15, 1881, was
§0ulb.94§ 1bs., against 33,597,330 1bs. Oct. 15, 1880, so that the
increase in the supply this year over last year is only 27,000,000
pounds, instead of 270,000,000 psunds.” o

E‘CHESAPEAKE & Ouio.—Track is now laid on this company’s
1zabeth Lexington & Big Sandy line to Herat, Ky., 66 miles
gastward. from the old terminus at Mt. Sterling, and 100 miles
rom Lexington. Just beyond Herat is the Means Tunnel, the
. gomplenon of which is expected in a few days. As soon as
rack can be laid through the tunnel the connection through to

Monetaryz @onunexcial Euglish 3}21&5

RATES OF EXCHANGE AT LONDON AND ON LONDO}‘{
AT LATEST DATES.

EXOOANGE AT LONDON—Oct. 2R8.|| EXCHANGE ON LONDON.
on— Time. Rate. LI%C[: Time. Rate.
Amsterda:n .| Short. {12'3 @124 Oct. 28} Short. 22135
Amstercam [ 31mos. [12°5 @12°5% | ..... R T
Rotterdam.. e 12°3y @212°% || ..... ssni | ¢ semess
Antwerp.... o8 2565 @25'70 |[/Oct. 28; 8hort. 25 371
Hamburg ... . 2565 @25'70 | -.--. smes: | s
Berlin.... ... € 2074 @20'78 |{|Oct. 23] Short. 20119
Frankfort... ¢ 20074 @:20'78 || ..... come || camees
Copenhagen. €¢ 18'45 @1R848 |y ..... L
8t.Peters’bg. L 25@25'3% 4| ..... sews. ¥ sevese
Paris... ....| Short. [25'27®@25°371||Oct. 28} Short. 25°191y
Paris........ 3 mos. [26°653 @26°70 ||Oct. 28| 3 mos. 2522
Vienna...... o6 11'9712 1221y }Oct. 28| Short. 11840
Cadiz........ s 47132473% || ..... U
Genoa .... . £ 26'219@26°12%| Oct. 28] 3 mos 25:50
Lisbon ...... 8¢ 513 @515% | ..... P
New York...| .... |  ...... Oct. 28 30days 4:80%
Alexandria .| .... |  ...... Oct. 26,30 days 95%
Bombay .. ..|30days 18. 73d Oct. 28| 3 mos. 18. 83¢d.
Calcutta .. .. ot 1s8. 73d 110ct. 28| 4 mos. 18. 8%,
Hong Kong..| .... . eabioe Oct. 28 < 38. 94d.
Shanghai....| .... S IOGt. 28 “ 58. 11gd.

{From our own correspondent. |

LonpoN, Saturday, Oct. 29, 1881.

The “liquidation” in Paris will be commenced and concluded
next week and it is still a cause for anxiety. This anxiety was
especially apparent in the early part of the week, and it was.
expected that, as the London money market is the easiest for
borrowers, considerable sums of gold would be remitted to
Paris against sales of foreign bonds. It is understood that a

large amount of foreign government stocks has been sold here
of late, and the exchanges between London and Paris have
fluctuated considerably ; but the movements in gold have so
far been of an unimportant character. There is now an
impression that the preparations for the arrangement of the
account on the Paris Bourse are now in so advanced a stage
that our money market will not be materially affected. Some.
difficulties are apprehended, but they will.in all probability be
confined to second class operators, and no serious results are
looked for. The more favorable view which is thus taken of
fipancial affairs in Paris has naturally exercised a beneficial
influence, and the week closes with a fair degree of firmness
prevailing in most departments of business. Financially, also,
the position of affairs here has decidedly improved. The Bank
rate of discount remains at 5 per cent; but in the open market
the best three months’ bank bills are taken at 4 to 434 per cent, a
moderate percentage of business being reported at 373 per cent.
The state of the Bank of England has also somewhat improved,
the proportion of reserve to liabilities having advanced to
nearly 38 per cent. The supply*of bullion held by the Bank
does not, however, increase ; there being a decrease of £16,214,
against a recorded influx of £94,000. The circulation of notes,
however, is diminishing, the falling off this week amounting to
£470,365, and the result is that the total reserve has been
augmented by £454,151. The Barck is transacting very little
discount business, the total of ¢ other securities” having been
diminished by £451,442; and the government appears to have
repaid the Bank a further sum of £600,600 in reduction of the
loan granted for the purpose of paying the dividends. Al-
though the process is a slow one, the Bank makes progress
towards improvement, but the opinion must still be enter-
tained that the process must remain slow. Since the vhlue of
money in the open market has declined to 4 per cent, the Con-
tinental exchanges have been less favorable to us, and not only
can we expect no supplies of gold from the Continent, but, on
the contrary, that commodity, for special, though only tem-
porary, purposes is more likely to be sent to Paris, as well as to
other Continental financial markets of importance. The news
from America, however, is of a favorable character, and there
is felt to be now very little, if any, reason for believing in a
revival of the expsrt demand for gold on New York account ;
but we are not likely to receive gold from there, and
consequently, in order to maintain our present position, which
is certainly not a strong one, we must depend chiefly upon
our colonies for supplies. These will not be liberal, and
although we may hope for the return of sovereigns from Egypt
and South America, as well as from the provinces of England .
and from Scotland, in the aggregate receipts must be small.

Ashland will be made. The demand for money for commercial purpases is still very

iy
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moderate, notwithstanding the improving state of our com-
merce; and there is still every probability of muck discrepancy
existing between the Bank rate and the open market rates of
disoount. This condition of things is likely to last for some
time to come, and although tha state of the commercial demand
would seem to justify a lower official minimum, it is very

* evident that the directors of the Bank of England will be

anable to see their way clear to adopting any change. - The
following are the present quotations for money:

Per cent.

Bank rate.....cccccecaeene "
‘Open-market rates—

0 and 60 day®’ bills.....

{ 3 months’ bills...........

Open maAarket rates— Per cen'’
4 months’ bank bills..... 37324
6 months’ bank bills..... 37ga4
4%1’1’3 4 & 6 months’ trade bills. 4192513
. X

The following are the rates of interest allowed by the joint-
stook banks and discount houses for deposits :

Per cen!.

Joint-stockbanks. ... ccceccaeieaeicecacencan R e TR 3
Discount houses atcall ............ eee-ees-eovecmmiesetecccacccaas 3ig
do with notice of withdrawal.......ceeiveeicannnae 3%

Annexed is a statement showing the present position of the
Bank of Eagland, the Baak rate of discount, the price of con-
.gols, the averaze quotation for Eiglish wheat, the price of
middlicg uplaad cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years:

1881. 1880. 1879. 1878.

@iroulation, excluding 2 £ 2 £

bank post bills...... 26,191,845 26,626,360 28,263,299 30.109,425
Public deposits. ...... 3,304,480 4,544,363 4,848,500 2,715,763
Other deposits . ..... . 24,927,240 28,177,105 31,932,439 28.310,942
Governm’t securities. 14,320,269 15,865,070 19,070,528 16,037,672
Other securities ...... 20,990,743 13,057,666 17,363,355 22,642,529
Rea've of notes & com. 10,801,319 16,671,039 17,832,143 10,333,731
Ooin and bullion in

both departments.. 21,246,161 28,297,399 31,097,433 25,447,159
Proportion of reserve

to liabilities ........ 37:96 5057 48:02 3303
Bankrate........ .... 5p.c 213 p. c. 2p.c. 6 p. o.
Oonsols. .cooeee caunn-- 941g 991y 979 915g
Hog. wheat. av. price. 47s. 1d. 42s. 8d. 493, 10d. 39s. 0d.
Mid. Upiand cotton. ... 63s 1. 65s:1. 75 ad. 59, d.

. No. 40 Mule twist.... 10341, 104d.

3

10d. 924 1.
Qlear’g-house return. 93,476,000 81,213,000 80,782,000 91,401,000

The following are the carrent rates for money at the princi-
pal foreign centres :

Bank Open Bank Open

rate. market. rate. market

Pr.cl Pr. et. Pr. ct. Pr. cl.
Parls. ... soas cowe 5 47g Madrid & other
Brussels......... Hly 514 Spanizh cities 4 5
Awsterdam ..... 1 4 St. Petersburg. .. 6 5%
Berlin........ ... Hlg Hly | Genodad..eenceannn 4 4
Prankfort.... ... ro 5lg Geneva.......... 3ig 31
VYienna.......... 4 373 | Copenhagen..... 312 3z
Bombay...-..... 7

The silver market has been very quiet, and the value of fine
‘bars has had a downward tendency. There has been scarcely

* any inquiry either on Continental or Indian account. Mexican

dollars have been in very limited request, but the supply has
been small and prices have been maintained. India Council
“pills were sold at the Bank of England on Wednesday at
1s. 7%d., being the official minimum, and £400,000—an in-
erease of £50,000—is to be offered next week. The following
are the present quotations for bullion :

GOLD. 8. d. 8. d
Bargold, fine......cc.ccioieiiiaa..e per oz. standard. 77 9 @ ......
Bar gold, containing 20 dwts. silver, per oz. standard. 77 1092 ......
fpanish doubloons. ... .o...iiiiiiiiieiaa... peroz. 73 9 @ ......
South American doubloons. ... ...c.ocee ceeennnnn peroz. 73 9 @ ......
Wnited States gold coin............ per oz., noune here. ...... 7 I
German goldcoin. ........cea.... E—— femeeae pero0z. ...... @D ......

SILVER. d. d.
Barsilverfine........cciceiiicaiaaaaaa.. per oz. standard. 5173 @ --
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 524 @ s
OBKO SIlVEr. ... ceeeme e aeans per oz. 56 @ .-
Mexican Aollars. cceeceiceeiceeicaernnn-- per oz. nearest. 507g @ o
©hilian dollars........ caine e s Bl & SRS B S SRR peroz. .... @ ....

Quicksilver, £6 153s.0d. to £7.  Discount, 3 per cent.

The traffic returns of British railway companies are still dis-
appointing, bat better results are anticipated shortly. The
trade of the country continues to improve, and an increasing
amount of business is being carried on with the United States.
It is expected that the October Board of Trade returns will, in
$his respect, show very favorable results, especially as regards
our shipments ot iron. Our trade has undoubtedly much
improved this year, and it is very satisfactory to mnotice
that the business of the country is upon a sound basis. Very few
‘failures are recorded, and there is no reason to apprehend any
mercantile difficulties of importance. 'The firm of Salberg
Brothers & Co., of London, has failed this week, with liabilities
estimated at £180,000 to £200,000, and assets of about £30,000.

The firm had branches at Luxembourg and Chaux de Fonds,

Bwitzerland, and the suspension does not seem to be of much
importance to this country. It is attributed to the failare of a
Belgian bank. , _

The weather during the week has been winterly, but dry,
sad the season for farmers is proving to be very satisfactory.

Fafifor FRASER
Bder stlouisfed.org/

—

The land is in good condition and works well, and autumn
wheat is being sown under very favorable conditions. Very
satisfactory progress has been made, and farmers have also
found time to thresh out a moderate quantity of produee,
Now, however, that they have disposed .of a considerable pro-
portion of their crop, and have probably met some of their
more pressing . financial necessities, there seem to be indica.
tions of a limitation of our home supplies.. The trade, how.-
ever, has been dull during the week, owing -to the reduction
which has taken place in prices at New York, and sales have
only been practicable by submitting to a reduction in prices of
about 1s. per quarter.

During the week ended October 22 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 54,329 quarters, against 41,531 quarters last year
and 83,617 quarters in 1879; and it is ‘computed that they
were in the whole kingdom 217,320 quarters, against 166,130
quarters and 142,500 quarters. Since harvest, the sales in the
150 principal markets have been 386,612 quarters, against
351,500 quarters and 171,640 quarters, the estimate for the
whole kingdom being 1,546,500. quarters, against 1,406,100
quarters and 686,540 quarters in the two preceding seasons,
Without reckoning the supplies of produce furnished ex-granary
at the commencement of the season, it is estimated that the
following quantities of wheat and flour have been placed upon

the British markets since harvest. The visible supply of wheat

in the United States is also given:

1881. 1880. 1879. 1878.
[mports of wheat.owt.10,969,869 12,154,621 13,178,601 9,761,527
Imports of flour..... . 1,950,897 1,880,199 1,898,116 1,151,128
S8ales of home-grown _ ‘
produce......... .. 6,701,200 6,092,300 2,975,000 8,879,200
Total. cessmsmeanes 19,621,966 20,127,620 18,052,047 19,791,852
Deduct exports of
wheat and flour..... 225,774 339,635 214,448 505,341
Result...cc.ccceeen- 19,396,192 19,787,935 17,837,599 19,286,511
Av’ge price of English :
wheat for season 1(lqr.) 49s. 10d. 418. 61. 48s. 24. 428, 1d.
Visible supply of wheat
in the UPI;.V push. 20,500,000 15,800,000 25,697,223 16,882,581

 The imports and exports of grain into and from the United
Kingdom during the first nine weeks of the season, compare
as follows with the corresponding period in the three previous
seasons.

IMPORTS.

) 1881. 1830. 1879. 1878.
Wheat...ccccaeen-- owt.10,969,869 12.134.621 13.173,601 9,761,527
Barley .cec-cccccecnncn- 2,299,>37 2,363 027 2,370,983 3,024,501
UdlB.cecccacccscrocscons 2,112,649 2,351,056 2,764.944 1,981,063
Pois: suasonssnenveassnas 213,370, 415,197 lf)H,Uo§ 523,641
BEANS cecuncoacconnannss T 820,412 251,021 412,235 313,191
[ndian COrD..ceecccean- 5,368,435 7.461,353  4,408.723% 7,022,993
FLOUT. « e v vennemneaacens 1950,897 1,580,199 1,898,446 1,151,128

EXPORTS. i
5,08t 31880'1 15%&‘9 4};371863 '

Wheat...cocaeeeen- cwt. 202,089 11,1R . ;

Barkey -ccecceeececicne- 7,494 1,937 3,754 1‘7‘.694
OAlB.ccecccccccccccccnns 79,450 60,440 4,420 16,222
Peas..cccceecccccanccnne 11,115 23.647 14,675 3,346
BeANSs ..cc.cecccacccnces R,282 9,791 5,296 1,263
[ndian corn. .........-. 49,726 37,852 276,507 61,206
FlOUr. sccnnssseveaneens 23,685 28,501 29,499 18,148

et

Eacslish Market Reports—Per Cable.

The daily closing quotations for securities; &e., at London,
and for breadstuTs and provisions at Liverpool, are reported
by cable as follows for the week ending November 11 :

London. Sat. | Mon. l Tues. | Wed. | Thurs. F’L
Silvor, POr 0% .onn-.o..d.| 517 | 517" | 517 | 5118,6] 511816
Cous;olf;l for money....... 9913;4/100318 ;1007 g ¢ 10011;¢ 1002 (]
<>onsols for account. ....|10) 10038 - 110 194 ¢ |1001314}100171¢
Fr'ch rentes (in Paris) fr.|85°'621a!36°07 13 36:40 g 86-3213(36:85
U. 8. 5aext’n’d into 3198105 195 105 = {105 log;xtl
U.8.41g80f 1891.... ... 11614 |lL16Y4 |1161g < (1161 |l1
U. 8. 48 of 1907.. ....... tey | 2 [L19% 1304
Erie, common stock. 495g o 487g 180
fllinois Central...... 3 13'7 . 13_7‘9 Ba%e
ponnsylvania, .ol 681 | 631 | %8 | L | HLQ | oow
Philadelphia eading.| 3514 b H :
New York Central..... g 1443 (114 144 s 143% |144%
Liverpool. Sat. | Mon. | Twes. | Wed. | Thurs. __{11_
. o |3 d |s d. |s d. |s d |8 d.
Flonr (ex. State..10C1b.{14 3 |14 3 (14 3 |14 3 14 3 ig g
Wheat, No.-1, wh. ¢ w0 9 1o 9 |10 9 o 8 10 8 o 5
S8yring, No. 2... 10 5 |10 5 {10 5 |10 5 |10 5 h 1
Winter, West.,n tt 1 f1r 1 111 f1ir 1 1 1 1011
Cal. white...... “ 11 0 |11 o {1011 [i1011 1011 511%
Jorn, mig., West. ¢ 510l 5104 5 9| 510 510 770
Pork, West. mess.. 8 bbl |77 0 |77 © |77 0 |77 0 |77 O i5 0
Bacon, long clear, new..| 18 O 43 0 |17 6 |47 O |48 0 o1 0
Beef, pr. mew. new,qgtct. 9% 8 9% 8 ng g \% 8 ;é g 58 0
Lard. prime West. 3 cwt.|5 h) 3 b ) .
Lard. prime West B awl53 6 |58 6 |38 6 |53 o |58 0 57 L
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gommercialand Biscellaneous Hews.

~Naromas Bangs.—The following national banks were organ-
ged last week.

_—The Des Moines Nati
3,583 oapital,
,,'534-—'1‘110 Secvon

$L01.009.

d National Bank of Dauville, Ill.

$100,000. Wm. P. Cannon, Pres’t;
IuporTs AND EXPORTS FOR THE WEeek.—The imports of las
woek,” compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $7,817,024, against $7,580,223 the pre-
eeding week and $10,214,552 two weeks previous. The exports
for the week ended Nov. 8 amounted to $6,029,302, against

95,910,610 last

week and $6,590,674 two weeks previous.

onal Bank of Des Moines, Iowa. Authorized
B. L. Harding, Prest.; W. E. Hazen, Cash'r.
Authorized oapital,
Thos. 8. Parks, Cashier.

The

pollowing are -the imports at New York for the week ending
(for dry goods) Nov. 3 and for the week ending (for genera

merchandise) Nov. 4; also totals since January 1:
- FORRIGN IMPORTS AT NEW YORK.

For Week 1878. 1879. 1880. L83l
Dry Goods... ... $1,336,971| $1,275,153| $1,226,975| $1,882,726
Gen'l mer'dise 3712.965| 5,222,388 7,251,375 5,934,293

Total.....--- $5,079,836| $6,497,541| $8,478.350 $7,817,024

Sinee Jan. 1 _ _
Dry Goods...... $67.910,777| #81,485,430 $110,539,217| $98,052,333
Gen'l merdise..| 1:0.956.604| 199,808,863| 311,310,205| 275,085,485
Total.....--. 248,367,381 |#281,29¢,298|$421,849,422|$373,137,818

" In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
week ending Nov. 8, and from January 1 to date: ,
V EXPORTS FROM NEW YORK FOR THB WEBK.

Shares.
- 50 l‘g())rth River Construction

1378. 1879. 1830. | 1881,
Forthe week...| $6.391,836 6,819,600 #$6,053,705| $6.029,302
Prev.reported..| 294,625,474 295,228,357 352,142,847| 325,130,350

Potal 'ce Jan. 1 4301,017.37./$3022.048,457|$358,198,55: | §331,159,652

The following table shows the exports and imports of specie
af the port of New York for.the week ending Nov. 5 and since
January 1, 1881:

EXPORTS8 AND IMPORTS OF BPECIE AT NEW YOBK.

. Lxports. Imports.
Gold. -
Week. |SinceJan.'] Week. |Since Jan. 1l
@reat Britain .......... B...... $68,160 . P $32,359,231
ANOB. .o ceveccaccocee]  eecees| 0 eeceadl  eean.. 3.893,671
GOrmany «..ce.vee ceeec.f - ceeea. 6,500 294,300 9.186.,033
West Indies ............]  ...... 2,000 93,210 2,226,509
MoXico.....ocee coceeaed  eveeedl  eeeann 2,307 280,8'8
South America......... 10,000 253.706 35,953 719,635
All other countries.. ... secaa 102,075 241,200 2,046,559
Tetal 1881......... $10,000 $132.441| $671,970($50.712,439
Total 1880..cauceac.l  -c.-.. 2,165,723 695,956 46,252,386
Total 1879......... 1,750| 2,063,138 4,099,598 56,923,458
Silver. ~
Great Britain ...... .| $393,000| $8,763,135 - PR $210,425
France........ 102,500 272,350 ...... 20,065
QEMANY . s sonosisame)  womems 270,809 170,226 211,735
West Indies ..coceeeena  ceeenn 10,204 £,216 725,911
() « (17 YN SN S, 4,3145] 1,119,320
8onth America.........]  -..... 38,444 8,014 156,424
other countries.....} ...... 29,796  ...... 21.761
Total 1881......... $194,000| 9,354,733 $187,8311 $2,1v0,14.
Total 1880......... 26,500, 4,857,693 53,616 4,212,139
Total 1879......... 76.121| 11.183.967 157,272 7,986,767

Of the above imports for the week in 1881, $409,987 were
American gold coin and $11,958 American silver coin. Of the
exports for the same time $10,000 were American gold coin and
$3,000 American silver coin. '

_ Auction Sales.—Messrs. A. H. Muller & Son sold the follow-
g at auction: '

hares Bonds.
$15,000 Brooklyn City &
Prem. 5 Newtown RR. 18t 78, due

14 Tradesmen’s Nat. Bank...120 1890...ccueee ... 10614 and int.
10 Central Park North & East 1,500 Hoboken City 7s,

RIVEr RR..:::ues coosnowss 131 water, due 1893.... ...... 11514
50 Great Western Ins. ... .... 75 2,000 Harlem River & Port-

25 Firemen’s Fund Ins. Co.

chester RR. 18t s, reg.,
(receiver’s certificate, 70

due 1903.................. 1101

*__ per-cent paid) for...... .. 311 2,000 Harlem River & Port-

11 Home Ins. Co. of N. Y..... 155 chester RR. 18t 7s, reg.,

11 Knickerb’ker Fire Ins. Co. 56 due 1903.....ccciiiennnn. 12913
20 Iron Steamboat Co..... .. 52

Chicago Milwaukee & St. Paul.—The extension of the

uthern Minnesota Division from Dell Rapids, Dak., south-
ward to Sioux Falls, 19 miles, is completed. The extension from
Madison, Dak., west to Howard, 22 miles, is nearly done.

Connecticut & Western.—One of the directors of this road,
nid to a Boston Herald reporter : * We propose to build a new
road on a direct line from New York to New Haven, not far

from the present line of the New York & New Haven Road, but
er from the shore and straighter, so that we shall go
rectly through the main places rather than some distance
away from them, as the present road does at Norwalk, West-

.paid on application.

port and other points. Our line will run 45 miles in Conneeti--
cut and 17 miles in New York. It will be 14 miles shorter than
the present line, by reason of being laid out so as to avoid the-

-sharp turns and out-of-the-way corners that make the present

line of the New York & New Haven road a marvel to engi--
neers.” ¥ * ® * ® *
“Qur maximum grade will be only 40 feet to the mile, so thas
we shall be able to make quicker time beside running less risk:
of accidents over half a dozen draws. There is business enough
to support the new line. The New York & New Haven Com-
pany is running trains with great frequency, and it carries
about 100,000 tons of freight a month. It carried over 3,000,000
passengers last year, and there i3 complaint thac it was not able
to meet fully the demands of business upon irs facilities. As
we caleulate to save at least half an hour in time, besides toueh-
ing the big places directly, instead of by feeding branch roads,
we think there is a fair prospect of our securing business. We
can make a profit of 10 per ceat oa one-quarter of the business
now done by that road. Oar capital is $6.000,000, and we are
ga}pita]izec’l. at one-third less that any other road running in that
1rection. '

Denver & Rio Grande.—This company has completed and
opened for business the San Luis Valley Branch, which ex-
tends from Mears, Col., on the Gunnison Division, 228 miles
from Denver, southward to Villa Grove, 19 miles.

The Blue River Branch has been extended from Robinson
Col., northeast to Wheeler’s, nine miles, making the braneh 28
miles long from Leadville. ,

Oan the Eagle River Branch track is now laid to Eagle Park,
Col., seven miles from the late terminus at Mitchell, and 20
miles from the main line at Malta.

Louisville New Albany & Chicago.—On this company’s
Chicago & Indianapolis Air Line grading is now completed,
from Delphi, Ind., southeast to Sheridan, about 40 miles, leav-
ing only 25 miles to reach Indianapolis. The right of way is
cleared from Sheridan to Broad Ripple. ‘Two gangs of track-
layers have begun work at Frankfort, going in both directions
from that place.

—The attention of the banking and investment interests is
called to the card of Messrs. Barker & Tinker in our advertisin
columns to-day. This firm, recently organized, is composed o
capable and live business men, Mr. F. D. Barker, a member of
the New York Stock Exchange, having had considerable experi-
ence a8 a broker in Wall Street. The firm will pay stries
attention to the buying and seliing on commission, for cash or
on margin, all stocks and bonds dealt in at the Stock Exchange.

—The attention of the cotton trade is ealled to the card in
to day’s CHRONICLE of Messrs. Ewen Brothers, cotton broke
in this city. The gentlemen composing this firm are active and
enterprising, and possessed of large experience in their line of
business. .

—The Ontario Silver Mining Company of Utah has declared
its dividend for October, $75,000, making a total to date of
$3.875,000. ' .

—A dividend of $30,000 for the month of October has heem
declared by the Deadwood-Terra Mining Company.
e o T oms -
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*BANKING DEPARTMENT.

Office of FISK & HIATCH,
No. 5 NASSAU STREET,
NBw YORK, 1881.

In answer to numerous lotters of inquiry as to the terms on ‘'which we
receive deposit accounts of banks, baunxers. business tirms and indiv
fduals, we issue this circular for the genera. informati n of those whe
may desire to open accounts with a private baukinz house in this city.

We are prepared, on the terms mentioned below, to receive whe
accounts of responsible parties in good standing.

1. Except in oase of banks, savings banks, or other we!l-kn »wn corpor-
ations, or of individuals or firms whose character and standing are
already known to us, we require satisfactory references before opening
an account. .

2. We a'low interest at the rate of 3 per cent per annun on the average
montly balances when the same amount to $1,000 or over. On ae-
counts averaging less than $1,000 for the month we allow no interess.

3. We render accounts current, and credit interest as above, on the
last day of each month.

4. For parties keeping regular deposit accounts with us we colleet
and credit United States, railroad and other coupois and dividends

payable in this eity, without charge; make careful inquiries and give
the best informatﬁm we can obtain resoecting investments or other
marters of financial interest to them; and in gqueral raryve their interests
in any way in which we can be of use to them in our line of business.

5. We do not discount or buy commercial paver, but are at all times
prepared to make advances to customers and correspoudents on U.8
bonds or other first-class and marketable securities. .

6. All deposits are subject to check at sight without notice.

One of our firm is a member of the New York Stock Exchange, and we
give particular a tention to orders by mail, telegravh or in person
the purchase or sale of Bonds and Stocks on Comwmisston.

We continue to buy and sell direct, without commission, all issues

- and denominations of United States Bonds for immediate delivery ﬂ?.t

current market rates, and make exchanges for Nationsl Bauks in
Banking Department at Washington, withont trouvle to them.
our * Memoranda Concerning Governient Bonds” will be sent pon-_

FSK]& HATCH.
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DIVIDENDS:

ANAAANA

AN A

The following dividends have recently been aunounced :

Per When Books Closcd..
Name of Company. cent. | Payable.! (Days inclusive.)
Railroads.
Cleve. & Pittsb., guar. (quar.) ....| 133 [Dee. 1{Nov. 11 to Dec. 1
North Pennsylvania (quar.)....... 4 INOVE 28].cesmacesnmansias o
. sank.
WABBAN .« avsvs sanmuwvmme s sws@ Hemiss & 3 Nov. 10{Nov. 3 to' Nov. 9

NEW YORK, FRIDAY, NOYEMBER 11, 1881-35 P. M.

The Money Market and Financial Situation.—The state-
ment of the condition of the national banks of the country on
the first of October, 1831, has been issued by the Comptroller of
the Currency, and is given below, in comparison with the cor-
responding statement for June 30. There is a farther growth
in the aggrezate resources and liabilities of about $33,000,000 ;
the increase in capital is about $3,600,000, and in national bank
notes outstanding about $8,030,000. The items of gold coin and
legal tender notes each show a decrease.

The following is the abstract made to the Comp‘roller, show-
ing the condition of the national baunks of the United States

_ at the close of business on June 30, 1881, and October 1, 1881,

the number of banks reporting October 1 being 2,132:

Resources. Qcl. 1. 1881. June 30,1881.

Loang and discounts....................... $1,1€9,022,303 $1,140,730,198
Overdrafts % s 4,773,779 4,238,750
United Btates bonds to secare civculation 363,335,500 358,287,500
United States bouds to secure deposits.. 15,540,000 15,265,000
~United States bondson hand........ ..... 40,972,450 48,584,950
Other stocks, bonds and mortgages. ..... 61,895,702 53,049,202
Due from approved reserve agents. ... ... 132,968,183 156,258,637

Due from other national banks...........

72,503,446
Due from State banks and bankers. .

75,703,599
19,304,826

18,550,175

Real estate, furniture and tixtures. . 47,329,111 47,831,060
Currcnt cxpenses and taxes paid. .. 6,731,936 4,235,911
Premiums paid............. ... ... 4,138,585 4,115,980
Checks and other cash items .. 14,786,025 13.544,116
Exchanges for Clearing House 189,263,109 143,950,317
Bills of other national banks.... 17,732,476 21,632,432
Fractional curreney........... 374,131 372,140
Goldeoin.... ..o ... 58,910.368 60,043,276 |
Gold Treasury certiticates. . ... 5,221,800 5,137,500 |
Gold clearing-house certificates. . 43,090,000 56,030,000
Bilver coin.......................... .. 5,450,387 6,482,561
Silver Treasury certiticates...... . 1,662,180 915,590
Legal tender notes............ e 53,153%,141 58,728,713
United States certificates of deposit for
legal-tendernotes....................... 6,740,000 9,540,000
Five per cent redemption fund. ... ...... 16,115,751 15,729,019
Due from United States Treasuver. ... ... 1,356,341 ¢ 1,522,349
TObAl. . cvssiscsncomas s s »as - ;e $2,358,337,391 $2,325,833,200
Liabilities. i
Capital stock paidin...................... $163,821,955 $£160,227,835
Suplusfund. ......c.comme0 v a0 S 123,140,617 126 679,617

OtLerundivided protits. ..................
National bank notes issued...............
Amountonhand..... ... ... ... ........
Amount outstanding. ... .................

96,372,199

51,683,492
312,521,770
6,300,918
312,223,852
DR I

320,199,969

State bank notes outstanding....... PP 215,018 242,967

Dividendsunpaid............ ... ... 3,%35,9206 5,871,595
Individual deposits. ....... oo ... 1,070,997,531 1,031,731,043
United Statesdeposits........ ............ 8,476,689 8,972,471

Deposits of U. 8. dishursing officers...... 3,631,-03 3,272,610
Due to other national banks.............. 203,862,915 223,503,031
Due to State banks and bankers......... 89,047,471 91,035,599
Notes and bills rediscounted......... ... 3,091,165 ©2,220.053
Bills payable....oovrinen viieiiiiee e 4,664,077 5,169,128

Tobal: cvissinns samas s swnms s w0 s 5o $2,35%,3%7,391 $2,323,833,200 |

The local money market has shown a hardening tendency for

¢all loans on stock collateral, and during the last few days stock

brokers have in exceptional cases paid as high as 6 per cent plus |

a commission of 1-64 of 1 per cent. 'The bulk of business,
however, has been done at 5@6 per cent. On government bond
collateral the case has been different, and s> scarce are the
bonds offered for loans, and so considerable are the trust anl
other funds, &c., loanable oaly on such collateral, that the rates
have actually become easier on government bonds, and call loans
have been made to the large dealers as low as 3 per cent, while
3)% to 4 per cent has been the ordinary rate. -

The Bank of England weekly statement on Thursday showe
a loss of £133,000in specie, but the percentage of reserve to lia-
bilities was 38%4, against 37 11-16 the previous week. The dis-
count rate remains at 5 per cent. The Bank of France gained
10,675,000 francs gold and lost 2,525,000 franes silver. '

The last statement of the New York City Clearing-House
banks, issued Nov. 5, showed a decrease in the surplus reserve of
$1,606,125, the total surplus being $3,104,675, against $4,710,800
the previous week. '

The following table shows the changes from the previous week
and a comparison with the two preceding years :

it r.stlouisted.or/'

1881.

|Differ nces fr'm|. 1880,
Nov. 5. | premous week.| Nov. 6. 1\710?;.798',
Loans and dis.|$313.350,900' Inc .$1,096,400/$324,370,200($270.076.800
Specie ........| 60,913,500[Dec. 154,600, 66.691,700 y 53:83‘3"388
Circulation_..| 20.003.400|Inc. 60,400 18.691:800| 22311500
Net deposits .| 292,082,500{Inc. 4,043,700| 307,796,700 231,927'700
Legal tenders.| 15,211,800/ Dec. 440,600/ 11,989,600 23,486:900

Legal reserve.| $73,020,625/Inc.$1,010,225( $76,919,175 $57,981,925

Reserve held.| 76,125,300 Dec. 595,200| 78,681,300 57,310,700
Surplus....... . $3.,104,673 Dec.$1,606,125] $1,732,125 def. $671,27’3

Exchange.—Foreign exchange is firmer, and quotations show
an advance over last week. The small supply of commercial billg
is considered the principal reason for higher rates. To-day the
actual rates for prime bankers’ 60 days sterling were about 4 81
@4 814 and for demand 4 84)6 @ 4 85. Cabie transfers zre
4 85% @1 86 and prime commercial bills 4 79%4@4 79%. The
actual rates fcr Continental bills are as follows : Franes, 5.2;
and 5.20@5.20%, marks 94@94%§ and 95, and guilders 39%4@
39 11-16 and 40. 4 '

In domestic bills New York exchange was quoted to-day as
follows at the places named: Savannah, buying at 3§ off,
selling at 4 to 3§ off ; Charleston, buying at 24@5-16 dis.; selling
par@J§ dis.; New Orleans, commercial 300 dis., bank 100 prem.;
St. Louis, 50 prem.; Boston, par to 10c¢. prem. ,

Quotations for foreign exchange are as follows, the outside
prices being the posted rates of leading bankers :

November 11, Sixly Days. ~ Demand.
Prine bankers’ sterling bills on London.| 481 @4 82 4 8:42486
Prime’commereial ... ... ool 480 @480 | 4x1 @d841
Dociumentary commereial ... .. .. 4 79224 80 4 83la4 84
Paris (franes) . oo ee comeicmecceeeaaean 5 25% @5 2433 | 5 205325 19%
Anmsterdam (guilders) ........ ... ... 35% @ 39% | 3915142 40
Frankfort or Bremen(reichmarks).... .. 24 @ 9414 | 91742 954

United States Bonds.—There has been a pretty active
business in governr ent bonds, and the floating supply in the
market i3 becoming scarcer. Many of the banks are changing
off their bonds to get the continued fives, which will be called in
last; and in addition to this, there is a good demand for bonds
from savings banks, trust companies, and other financial institu-
tions. At the Treasury purchase on Wednesday only the insig-
nificant amount of $2,559 was offered, and unless money grows
decidedly stringent, it is not supposed that any considerable

Zn s amoant will bz offered next week, .

The closing prices at the New York Board have been as follows,
Interest| Nov. | Nov. | Nov. | Nov. | Nov. | Nou.
Periods.| O. 7. 9. 10. 11.
08, continued at 312..1J. & J.[*1013g{'1011g v 1*10114/*10114 %101
58, continued at 312..[Q.-Feb.| 102 102 : 102 10215,*102)g
4la4, 1891........ reg.|Q.-Mar.{*112 |*112 torli21gi¥1121g) 1121y
1198, 1891.... .. coup.|Q.-Mar.*113 <133 | . ., | 113%]| 11333 113%
18, 1907 . csesaness reg.lQ.-Jan.| 1161:| 116335]. ',g 1161 “116191 11713
18, 1907........ coup.iQ.-Jan. | 116%| 11614 = 1165g] 116%:*117
8s, cur’ey, 1895..reg:(J. & J.*130 1130 o |*130 |*130 |*130
88, cur’ocy, 1896..reg.|J. & J.|*130%{*1301 s 21301 *1301({*13012
8s, cur’cy, 1897..reg.lJ. & J.|131 [*131 v *131 *131 {1311
68, cur’cy, 1898..reg.|J. & J.|*131%{*132 T *132 |*13112*1321
88, cur’cy, 1899..reg.lJ. & J.{*133 |[*133 ¢ 1£133 |*134 [*134

* This is the price bid at the morning board: no sale was made. .
State and Railroad Bonds.—In Soathern State bonds there

has been less activity in the Arkansas railroad bonds, North -

Carolina special tax, and other low-priced securities, and the
principal sales have again ran on the more standard bonds,—the
Tennessess and Louisiana consols. To-day Tennessees sold at
724 for old, Virgima 63 deferred at 194 ¢ seller 30,” and South
Carolina 6s non-fundable at 12%4. )

Railroad bonds meet with a steady and well-distributed busi-
ness, and the old bonds which are not subject to * drives,”
washed sales, and other speculative manipulations, hold their
prices very steadily. : '

Auction sales are given on the preceding page.

lailroad and Miscellaneous Stocks.—Thke week has been
broken by the occurrence on Tuesday of the general elections, as
election day is now a “bank” holiday in New York and in
several of the other States. The volume of business has no
been excessive, and prices have been quite irregular. The closer
working of the money market has apparently not had much in-
fluence on prices. A feature of the we:k’s transactions has been
the temporary activity in specialties, first one stock and then
another becoming active, with an advance in price, and many ot
these the newer stocks which are more suseeptible of manipula-
tion. The gross earnings of the railroads are well kept up, con-
sidering the acknowledged decrease in the corn and wheat crops
this year, but the earnings per mile frequently show a decrease,
and as expenses are unquestionably larger than last year, the
net earnings per mile would also in those cases show a decrease.

The elevated stocks are all to be consolidated into Manhattan
stock,’of which the total issue will be $26,000,000, in three classes
of first preferred, second preferred and common. .

Texas Pacifiz has been one of the active stocks at high prices,
and the uninitiated are watching for some new development or
consonlidation in this extraordinary company. . . ’

Taken altogether, the tone of the stock market has been
rather strong and confident, and with the advancing fl'_elght
rates on the trunk line roads the conclusion seems to be drawn
that the war is virtaally over, and that dutin‘g the winter season
good prices for:trandportation will be obtained.
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IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEE}K, AND SINCE JAN. 1

RANGE
D
— _ AILY HIGHEST AND LOWEST PRICES. R i For Fnll
Snouraay, Monda r— = Sales of ange Sinee Jan. 1, 1881. Year 1880~
. Nov. 5. Nov. 4. Now 8y, g&i:ves%a.y. Tgnrsdlaoy, Frida tlg;Week, e
4 ‘ 2 Nov. 9. vov. 10. Nov. i1 shares.
RATLROADS. . ov. 11. Lowest. Highest. |Low. High
Albany & .s‘nﬁguehamm ......... : e .
Boston & N. Y. Air-Line_ .00 BN fn | e e M80  f e 120 Jan. 5[131 M '
0 ref... 27y | eves swduns] wesids smiwes] smmees wesss]  emgnn . ay 161
Buffalo Pittsburg & \VeaPern.__ _63 63 o | memites mesese 63 634 65 65 7300 2612 0ct. 13| 30 ch" 13 -OO o
Burlington Cedar Rapids & No. 2 82 82 w2 I v ittt IRLTELCRE TS BT 300 | 45 " Apr. 7| 71% July 13|'87"| 613
Canada Southern _............... 64% 64%| 641 643 e | 782 .. 81 '8l | 81l 811 ozq | 87 Feb. 26) 487 Juneld|...... ¢
Ced;tull?;;lls&l\liunesom_ ..... ST 4 . 63% 65 Gdla 647%| 64 65 9 ‘1)({,8 223 gf\? %g 88 May 26| 50 | 801
B T3 e ] Mt s | pnie e S | s R SRR eg ]| S e 2r4 UCL, Jan. 14| 40 | 813
TR g T Rt Resinednrsions Duiniottuonl MR on 16~ Jan.
Gentral of Iew Jorsey-- dase 06 | 93w Dol I e e S - i 2 15| 182 May 29| 25 | 37
Chesapeake & Ohio........ *2834 29 |- 2 a1 : 951 957 93% 973 9G4 97 32,065 | 821 Jan. 4(112  ¥eb. 17| 45 ¢
no Latpref 10y 402, ;? ﬁ‘l)l"‘ : 201 20 201 293 s29 4 Do '35])“3(-’9 802 Feb. 25|1027% June 18 63 8(’;:.‘
Do 2d pref......| 30ia 30%| 309 301 : A1 41 | 41y 417 403 41 B 2us i eUadin. 10 84 May 14} 10 253
Chicago & Alton................. *131 ~1313] 13135132 - : 30 31 1 811 813 *30% 31 518 32% Jan. 12| 4813 May 141......| 3614
Do pref. ...l 140 L2 L0 : 0234 1323 133 132 | 134 1343 ]_1’..0 3 Jan. 25| 367 May 14| 17 27
Chicago Bnr}‘mgtfm & Quiney.. 13834 1391, 140;; 141 ------- SRRl B DA ORI ARl BT TP IR 7 127 A‘.'g."?p 15.6 Jan. 5| 99721591
gﬁicngoﬁ.{mst(im I‘itlmom _____ sosic sic| 3 : 140% 143%| 143 145 | 143131443 13.830 }3‘;8 %‘é‘i’ég }g}fh‘,a“' 7{117 1160
icago Milwaukee & St. Paul.| 1081 109 108% 1001, : sEEses Fasae eeea vosoeran] covenn i, i i 9 - 2018212 Jan. 171113 118313
cieags % Nortwestern. Y5 | 1265 07| ven igih| | 0% 1087) 1035 109%) 10952 110%) 84507 |10 T8y, 2511201, Jurte. 61 6|1 1%
0 et | 1390 1395] 1590 120t 1 1263, 1275, | 1979, 190%| 19812 1560, co'aes (115%™ Oct. 121140 - May 261 99 12418
Chicago Dack Tsl, & Pacitic.....| 135% 135%| 1359% 1353 : 140 * 120 '| 1101595 1288 1508 620001117 TFeb. 25/13G Jan. 19| 87%(130
Ghicago St I. & New Orleans..| 82 ~ 851 8G ' 3¢ * ¢ 135 1357%| 13432 1357%| 1353 137 5,995 13115 Feb. 2611471 Jan. 17)104 {1461y
. Chicagll))St- Paul Minn, & O, 415 113;| 41% 417% . " *g%q ggl =wign s uzes| mne 4700 .3}(2)% 138 §v%1]) 2? lgg“s %ffny 211.0012{204
o ref.( 103 : 1 : 134 421 4% 42 413, 495, - a9, J4an. ay 23| 22.
cincinnati Sanduskey & crchrer 103 105 192108 : 104 ~10iht 1004 101 7] 10515108 7| 11960 | b5 4 Aus 221,00, Jou 38170120
” “ol. Cin. ‘ ) ole : 4 3 503 - = ”" < . 2 N1 IOOONE IR
ey GO, g war oo [ s 188, [cvers.. 200 G| 83w 95w 93w 653 884 §8a| TS| d1%Te T 883 Jume 2| II[
Columbus Chic. & Ind. Centrai | 211 21%| 211 “21% : e A2 | e appe x.... 1383 A e, Y e Ay e R
Ba]nbury dlzll\;ir\mlk_._& ___________________ 70 70 : . 21| 21% 221 213 221 4,070 | 1895 JA::P 42;})) lgg, %“y %0 10611291,
elawate Lackawanna & West.| 1275 128%/ 12712128 : suea el smest ina| s : S%ang.20] 32% May 20) ) 20
Denver & Rio Grande........... 81 : ; s : 127% 1285 12813 128%| 1275 1283, yivg o) ariagl A Mayad an :
Dubuqao & Sioux City ... wg ® B3 B3% 8o 5 437 86 ° 85 Gon| 8% Ranl 175470 | T8s onr 13]133 Mat. 9] 08%a(110%
Tenn . . 145, 147 147, 16L # O emeees s 3 a . 4 & . 1€ e P
s figiuan Vo i Y AT S B 1P () Tou 17 | 16n 37 | spond T8 i A 8 i) G0 85
d /i i : H H Ta % 0= O Sept.
pransaile & Terro i C10| TS| SRR a7 2mu| 21% 28 | 800 25 Qcb Y 53 Ang )
- L L B Bl ) peed ) e ke Sl s
o € . 114 3 : = % 2 <
e et e 0 IR P e T ) s | o el ag8y Sty estnte”
. o. al. ... ... s iy s K ' o o8 BT 100 o all. p
Minoln Comtral - | aos 0o TpseTeen) | | 132198 18551314 G )6 ke agioh Tl f8a "0l
Keokul;)& Des Moines .......... 197 197 19 191, : 513 53| 523 55 | 632 54%| 15052 lg‘élg'k‘l{‘é ]‘é légllg%ay %sl) 9911273
‘0 e, . wewees mnmsest N B Rl BEEE TR 19]2 191-) ’316 3. May 191 .....)e...n0
Lake Fric & Western .-......... 17, I AT ¢ [ asmess wepses) ssesse ssssssl sensew < 14 Jan. 10| 304 June 2| 9 2
Lake ShOTO. -« nmeoooeeeaee 1225, 1%;731: 1%}1 1251 : o 47 4 453 463 1,600 %1 Jan. 4} 56 Jan. 27} 25 4:(3)::
o Tsland. oo o ¢ : 121 1%‘:’}1 1219, 1225| 1212512235 82,737 1'1‘73‘2{)“0';- 41 652 June 2| 203 433
UISIAND & MiSSOUR RITOE. .ol vvmvmn comoncd wenns minn, : 4 B3| ool Lol ;| 857 65 180 - Jon 4 Jan. 201 95 11398
Do ref. . RN R (N A | e Y 44 - June 4| 63 June30| 20 24
Louisvillo & Nashvillo. --o. /| U3 #5isl "853 04 : emissens: g ] s s gy e v s e | 0% dan, 20] S5 Feb. Theasses] i
Lonisvilio New Albany & Giie:| 673 67ul 68 60 : b B¢ | b sy U8 Biw|  TAH Fob 511100 May 18| 77 (174
AT e e : 50 S 3 4 8 15 7 § ma ; = -
Manhattan Beach Co............ 2513 85:: Si;ﬁ .(f?%; : 027 BRA| 55% HTY éﬁ‘«z 28 27 ‘3(4)2, ‘;)91 Oct. 27/1171 Junellf 30 1109
Marietia & Cinoimaats Tatprer| 187 13°| T3 233 5 229 22| 203 23 23 2%, “Iiss | 13400 10 ggaelnviox;'%(ls'g(l) 502
; ( )I'ef. M B e AR B R I R . s i
Nemmhin & Charteston 101 come | [ | BRI ST S00| § Jun- 4 May2 3w 18
1 q P slevated. ......... 971, 1 1 H O 6 23 an. . Aay 1
Michigan Central....... 220000 9;'5; il gha180 : Y8 1014 10012103: | 99 1008 17890 tos a1t s goneld 2915 43
RS R R | BORVEYRY BB B el il § ik,
kee d hern. . ¢ 39 | cennn .. : 2 | 562 523y 52%% b63% 3,000 42 . 2 p o
Missouri Kansas & T b Tt D S IETTTTEREr S I ’ 2 Dtar. 921 94%Ju -
g Fiagse fon 1 e g R L L T G ] sl gl R -
ks ol - PRt | St e e i) A sl iy
Nashyille Cletttanbbg,;:i'& O 7 IPUPISRENE IR P 1881307y 16 158 | 136n150] 2500|115 Feb: 251131 * June 5
% Central & I . = smemei] semssmmea .- iy S4i 1 1 A . LD une
Newjak Central & tludson .| 140 400 J00% MOR) 2 156 2150 7] 1587 150] 19821300 28704 |153,, Tan. E1102 Jfar.2]
Now York Lako kvi & \¥ési:’| 47 Lo 091 B 100% 109% 109 o 1005 109 21091 2Pans [188% Qet. 191108, tan. 3
0 f 3 , 3 o1z - 4734 48lgl 47% 477 46 2 26161t . Aug.25 Feb. 15
ggg%:g;';-((gogv Wayen & Toast. 196 ¥ 170 |ng ¢ 2k = 105 2108 2l 009 9334 9333 332 2?5;3;‘;2 géiﬁgﬁ' 57 03 ¢ Jan. 10|
'k Ontario & Western ..| 32% 33 | 33 33k o 40, 420 1R 1t ) 18 1Y 2116 n
NoriolkD«?z Western pret.{ -.--. f ------ 5333” e 3234 333 331 333 327 33 24,6% 18%%%3;%3 lggh'}"%gelg
Do » 'p'I'_éi--:------ "5'5-- ot R TR T ' .:::: ::_. ::: ..................... 70 ~May 14 90 Jan: 29
Northern Pacifie oo onn. ... 10 00 0o 571 . 5673 HTL '6-1..-”" S T mgeas AP il] 23 July 14| 26 Aug. 2
................. 40%| 40 40% : .8 LI b6l b7 564 567 6,675 | 53 v :
Do pref 8215 825 817 - 40% 404 403 41%) 411 417 1 b8yl 18 MY 20
Ohio Central ... 25| 817% 823 : 82 = 8 1% 411 417 13,047 329 Jan. 13| 51 SURINELS '
Omo&i‘“fs‘fli T ERR T T EEP R 27 © 27%| 274 27% : 277, g“‘ 82 8u3y) 827 83| 38,115 641g Jan. 25| 88 .11\{1?\1 HER
Misslasippl - oo 4215 427 42'¢ 423, ' age BB o1, 20 ] 0% .| - $ha0| SSeond. b 37’172Ma; 51| 2 83)‘;
Ohio Southern Feaooonenn... TN Ty I N : d “ A4 4 42% 1,750 35‘sAug'.22 60 Sept. 9 23 441y
Panama, Trust Co. certificatos. | . ... 251 20% 2 : 267 "9 T26% 27yl 27 28| 6,100 973, Jan, 8126 May 21| 575
" CCOTERCREES.| e | e : 2 o7l T277 28 . y 21| 575102
peorta Becatur & ivanswille | A1 AR HIG AR 1| AL iG] oot 198 Ock 1006 Ot 181l
PittSbTs 1. Way o e0nio. | 198 156 7| 1305 1505 ? SoE | et s A QLZA ) 2len, A 274 June22| 18 | 283,
Rensselier & Saritoga. c.. 1| 138 7158 | 1395 1305, : wioy 984, UON GRTd 08  6B% 16,4501 B0- Feh 201 T2%0ck 2124 fo%
ich.& Allegh., stock trust ctis,| 4133 411 - N R N TR ISR 25 an. 19/142 ~ May 17/112 1129
Richmond & Danville. ......... | 1102115 % 135 1168 : G877 dE| T aan] ae Han] 1,000 |'he. Oer 10| 80, Junesg| ce.lio
Rochestor & Pittsburg”" [ " 308 4 : an1tiulxiiin 110 ] 11821182 11035 | 59 Ot 201199 Nov. 9| o1 .
rtown & Ogadensh’ gl «wovee womoai) oo ool T R R e 31 31 . 27920« = 4 4 NOV.: [...o.l-eee
8t. Louis Alton & "Terre Ha {3 IR SSEUIRR T TEY BEEERERIREREEE N R R ISR 2,209 1 25'g Aug.26| 50 Juneld -
ute. 54 54 | ..... . R el IEE ST ST BEE DL LR ETEY B LAy 5 nelsj......|. ar’”®
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ew Central Coal 2111111 13 I Ja 3% : ol e ) "9 o iws| SneReil 4 i 3 8° 257
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b22

[VoL. XXXIIL

THE CHRONICLE.

E AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

QUOTATIONS OF STAT

“STATE BONDS,

SECURITIES. SECURITIES. SECURITIES.

SECURITIES.

N. Carolina—68, 0ld, J.&J. éouth Carolina—

Alabama—
Class A, 3 to 5,1900....
Class A, 2 to 5,small....
Class B, 58, 1906
Class C, 48, 1906
68, 10-208; 1900
Arkansas—
68, funded, 1899-1900. ..
78, L. Rock & Ft. S. iss.

78, Mem
78, L. R.

68, Act Mar. 28, 1869
non-fundable, 1883..
Brown consol’n 68, 1893| 104
lTeuuemse@—ti:-), old, 1892-8
"~ @s, new, 1892-8-1900....
68, new series, 1914
Virginia—6s, old

68, new, 1867
69, consol, bonds ........
6s, ex-matured coupon..

6s, 0ld, A.&O
No. Carolina BR., J.&J.
&O°

Do coup. off, J.&J.
Do coup. off, A.&O.
Funding act,
Do
New bonds, J.&J., '92-8
A.&O

Chatham RR

68, due 1887

. & L.Rock RR Asyl'm or Univ
Funding, 1894-

R
0. & R.R. RR. class 1,'98-9

78, Miss.
78, Arkansas Cent. RI3.
Gonnecticut—6s, 1883-4..
@eorgia—6
78, new, 1886
78, endorsed, 1836
78, gold, 1890
Louisiana—
78, consol.,, 1914
78, small

Hannibal & 8t. Jo., '88.
Do do '87.
New York—
68, gold, reg., 1887
old, coup., 1887 .
6s, loan, 188:
68, loan, 1891...
6s, loan, 1892
68, loan, 1893

Special tax, 1
Do 68, consol., 2d series ....

Consol. 48, 1910 District of Columbia—

Smali bonds. ... .......
Funding 58, 1899 ..
rogistered.....

Rho’de_ Island—
68, coupon, 1893-99

RAILROAD BONDS AND MISCELLANEOUS SECURITILS.

(ST TUR -] T SRR TR o

— 18t M., U3, 1941,
Chic. & E. 11l.—In

Erie—Continued—

Railroad Bonds.
(Stock Exchange
Ala. Central—1st, 63,
Atch. T. & 8. Foe—412,102
‘Atl’c & Pac.—1st,68, 1910
Balt.&0.—18t, 68, Prk.Br.
Bost. H. & E.—18t mort..
Bur. Ced. R.& No.—1st, 58
Minn.& St. L.—18
Jowa C.& West.—
C.Rap.1a.F.& N.—1st,68
Central Towa—1st, 78, 99
Cheasp. & O.—Pur.m'y fd.
68, gold, series A, 1908.
6s, gold, ser. B, int. def.
68, currenc
Chicago & A
Income 78, 1883

Sinkin
Joliet

S.F.8ub.68,1897
{Peona Dec. & Ev.—1st, 68
KEvans. Div.,18t, 68,1920
Pac. RRs.—C.Pac.—G.,68.
San Joaquin Branch..
Cal.& Oregon—1st m..

., ext., 78, 1888.
old, 78,1920

Butf.N.Y.&E.—18t,19
N.Y.L.E.&W.--New2d,6
1st, consol., fd. ep., 78.

Ev.&T. H—
FI't&P. Marq.—M.68,1921
Gal.Har.& S.Ant’0—18t,68
2d mort., 78, 190
Gulf Col. & S. Fe—T7s, 1909
Han. & St. Jos.—8
Consolidated 6s,
Houston & Texas Cent.—
1st mort., 1. gr.. 78
1st mort., West. Div., 78
1st mort.,Waco & N., 78

E.T.Va.&G.—Inc.,68,1931
ind.Bl.& West.—Inc.,1919
Ind 8 Dec.&Spr'd—2d inc.
Trust Co. certiticates. ..
Int. & Gt. North.—2d Inc.
2d assentod, 68, 1909...
Lehigh & W.B.Coal—188
Lake E. &W.—Inc. 78,9
Div.—Inec., 1920
un,—Inc.7s8,’99
Mil, L. 8. & W.-Incomes.
Mob.& O.—1st pref.deben.
2d pref. debentures
3d pref. debentures
4th pref. debentures. ...
N.Y.LakeE.&W.—Inc.6s.
N.Y.P.& O.—1stinc.ac.5-7
N.O. M.& Tex.—Deb.scri
Ohio Cent.—Income, 102
Ohio So.—2d Inec., 63,1921

‘Land grant bonds, 68.
West. Pac.—Bonds, 68
So. Pac. of Cal.—18t, 68.
Union Pacific—1stmort.
Land grants, 78, '87-9.
Sinking funds, 8s,'93
Registered 8s, 1893...1%
Collateral trust, 68....
Kans. Pac.—1st, 68,’95
1st m., 68, 1896 g
Den.Div.,68,a88'd,’99
1st cons., 68, 1919
Cent. Br. U. Pac.—
Funded coups., 78

on—lst m..

fund, 68, 1903..
Chicago—1stm.

Gen. mort., 68, 192

La. & Mo.—1st m., guar.
2d mort., 78, 1900
8t. L. Jack.& Ch.—1st m
1st, guar. (564), 78,'94
2d m. (860), 78, 1898..

n?gé.ff

Atch.C.&P.--181,6
At.Jew.Co.&W.—
Utah So.—Gen., 78, 1909
Mo. Pac.—1st consol., 68

3d mortgage, 78, 1908.
Pacific of Mo.—1st, 68 ..

Ogdensb.&L.C.—1nc.1920
Peoria D. & Ev.—Incomes
Evansv. Div.—Inc., 1920
Roch. & Pitta.—Inc., 1921
St. Louis I. Mt. & So.—
1st, 78, pret., int accum.
2d, 68, int. acc’'mulative

Ill.Cent.—Dub.& S.C., 18t
Dub. & S. C., 2d Div., 78
Ced. F. & Minn.—1st m.

Ind.Bl.& W.—1st,p
1st mort., 2-4-5-68,

ar. (188),7s,'98.
2d mort., 3-4 5-68, 1809.

Br'ge—1st,s.f. 6_:1

< O.B.&Q.—8p.c., 1st m.,'83
Consol mort., 78, 1903..
58, sinking fund, 1901..

0. R.I.& P.—6s,coup.,1917
68, 1917, registered
Keo.& Des M.—1st, g.,58

Central of N.J.~—1stm.,’90
1st consol., assented, '09
Conv., assented, 1902. ..
Adgustment. 78, 1903...
Leh.&W B.—Con.g’d.as.
Am. Dock & Im,—Ass'd.

58,

Indianap.D & Spr.—1st,78
Int.& Gt.No.— 18t. 68 gold
Coupon, 68, 1909
Cen.—M.,68.1911
Lake Shore & Mich. 8.—
Mich. So. & N.I. s.fd. Is
Cleve. & 1ol.- Sink. td..
New bonds, 78, 1886..
Cleve. P. & Ash.- 18....
Buff. & Eile- New Lds.
Buff. & State Lice- 78..
Kal. & W. PigeoL—18t .
Det.M.& T.—1s1,78,1906

St. L.&S.F.—
3.-68, class C, 190
3.68, class B, 1906
1st, 68, Peirce C. & O.

ipment, 78, 1895..|%

acific of Mo.—1stm
_Tex. & Pac.—18t,68,1905
Consol., 68, 1905
Income & 1'd gr., reg.
1st.Rio G.Div.,68,1930

Pennsylvania RR— ’

Pa. Co's guar. 4128 18t .
Registered, 1921

st'gl.&R'y--Ser.B.,inc.’94

Plain Income 63, 1896. .
Sterling Mtn. R’y Inc.,’95
St.L.A.&T.H.—Div. b'nds
Tol.Del.& B.—Ine.6s8,1910

Dayton Div.—6s, 1910..
Tex.&St.L.—L.g.,inc.1920

Miscellaneous List.|
(Broker’s Quotations.)

1921
O. M. & St. P.—18t,88,P.L.
2d m., 7 3-10, P. D., 1898
1stm.,78, % g., R.D., 1002
1st m., LaC. Div., 1893..
1stm., I. & M., 1897....
- 1stm., I. & D., 1899 ....

1st m.

Lake Shore—Div. bonds
Consol., coup., 18t., 73
Consol., reg.,
Consol., coup
Consol., reg.,

.|| Louisville. & Nashville—

Consol., 78, 1893

Bost. Har. & E. new stock
Chic.& Can.So.—18t, g
Cin. Ind. St. L. & Chic.—

18t mort., 68,1920 ......
Des M.& Ft.Dodge—18t,68
-llGalv.H.& Hen.—78,£.,’71
Gr. Rapids & Ind.—1st, 78

Pitts.Ft.W.& Ch.—1stm
24 mort., 78, 1912

Clev.& Pittsb.—Cons.,8.f|7
4th mort., 68, 1892.

C. & M., 1903.... Col. Ch.& 1. C.—

Consol. 78, 1905 . ...
2d mort.
1st, 78, I.&
8. W. Div., 1st, 63, 1909.
1st, 58, La.& Dav., 1910.
1st'S. Minn.Div.,68,1910} 106
1st m., H. & D., 78,1910
Ch.& Pac. Div., 68, 1910{ 107
18t Chic.& P.W.,55,1921
Min’'l Pt. Div., 68, 1910.
0.& N.west.—8.1, 73, 1835
Interest bonds, 78, 1883
Consol. bonds, 73,1915..
Extension bonds, 78, '85
1st mort., 78,188

Coupon

2d con., 78, 1909
1st, Tr't Co. ctts., ass'd
24, Tr't Co. ctfs., ass'd
1st,Tr't Co.ctfs.,sup
St.L.V.&T.H.—18t
2d mort., 7s, 189

Pits.B’d.&B.—1st,68,1
Rome W.&0g.—Con., 1st.
Roch.& Pitt.—18t,68,1921
Rich.& All’g.—18t,78,1920
Rich.&Danv.—Cons.g., 68.
Scioto Val.—1st, cons., 78.
St. Lounis & I. Mount.—1st

2d mort., 78, 1897

Arkansas Br.—1s8t mort.

Cairo & Fulton—1stm..

2d mort., 78,
Cecilian Br'ch—7s, 1907
N.O.&Mob.—18t,68,1930
E. H. & N.—1st, 6s,1919{+
Gen'l mort., 68
Pensacola Div-—
St. L. Div.—18
2d mort., 3s,
Nashv. & Dec.
S.& N.Ala.—S.f.,68,
Leban’'n-Knox.—6%,1931
L. Erie & W.—1st, 68,1919
Sandusky Div., 68,1919.
Laf. Bl.& M.—1st, 6
Louisv.N.Alb.&C.—
Manhat.B’ch Co.—78,1899
N.Y.& M.B’h—18t,78,"97

1st mort., 78, guar..
Ex-land grant

D. Ext.,1908(3

. S
Kansas & Neb.—-1st mort..
2dmMOrt. ..occcecaanncn -
Long Island—1s8t mort.. .
Midland of N.J.—1s8t,new-
Income, “A”
Income, “B”

St. Joseph & Pac.—18t m.

2dmort. ... .. ceonne-
St. Jos. & West'n—Stock.
-{|Tex. & St. L.—18t, 68,1910

old, 78, 1902...

84:5; gold, 7s, 1902 b4
Sinking fund, 6s, 1929..

Sinking fund, reg
Sinking fund. 58, 1929..

Sinkin
Iowa

Cairo Ark. & T.—1st m.
Gen.c.r'y&l.g.,58,1931..
St.L.Aiton & T.H.—1st m.
2d mort., pref., 78, 1894.
2d mort., income, 78, '94

Marietta & Cin.—1at, 7s..
18t mort., sterling
Metrop'lit'n El.—18t,1908
2d mort., 68, 1899
Mich.Cent.—Con.,78, 1902

Utah Central—1st mort..
Utal Southern—1st mort.
Cent.—1st series, new

idl'nd—1 sgt m., 38

Galena & Chic.—Exten.
Peninsnla—1st m., conv.
Chicago & Mil.—1stm..
Winona & St. P.—1st m.
2d mort., 78, 1907
C.C.C.& Ind’a—1st,78,8. £.{3
Consol. mort., 78, 1914..
O St.L.&N.O.--Ten.lien, 78
18t m., con., 78, 1897....
. St. P.M.& O.—Cons., 68
C.St.P.&M.—18t,68,1918
No. Wisc.—1st, 63, 1930.
~_8t.P.&S.C.—1st, 68,1919
Ohic.& E.IlL.—1st,s.1,,cur.
Del. L. & W.—T7s, conv.’92
Mort. 78,1907

Moins.

Belleville&S.I1l.—1s8tm.
St.P.Minn.& Man.—1st,78
2d mort., 68, 1909
Dakota Ext.—68, 1910 ..
St. P. & Dul.—1st,58,1931
Tex.Cen.—1st,s.1.,78, 1909
Tol. Del. & Bur.—Main, 68
1st, Dayt. Div., 6s, 1910}%
1st, Ter’l trust, 6s, 1910}-
L.& P.—Gen.m., 68
Chic. Div.—5s, 1910
Hav. Div.—6s, 1910
Tol.P.& W.—1st, 78,1917
Wabash—Mort. 78 of 09
Tol. & W.—1st, ext., 78
1st, St. L. Div., 78,1
2d mort., ext., 78, '9
Equipm’t bonds,7

1st mort., 8s, 1882, 8. ..
Equipm’nt bonds, 8s,’83
Coupon, 58, 1931
Registered, 58, 1931....
Jack. Lan.& S—6s, 1891
Mil.& No.—1s8t,4-5-68,1910
Mil. L.S.&W.—1s8t 68,1921
Mo. K. & T.—Gen.,con., 6
Cons., assented, 1
2d mort., income, 1911 ..
H. & Cent. Mo.—1st,’90.
Mobile & O.—New m., 63.}{
Morgan’s La.&Te.x,18t,68
Nash.Chat.& St.L—18t, 7s;
24, 6s, 1901

Southern Securities
(Broker's Quotations.)

So. Car.—Consol

Browne, consol. ... ...

Virginia—New 10-40s....
RAILROADS.

Atl. & Gulf—Consol.7s,'97

‘Atl.& Charlotte—1st, 78..

. 1st, 68,1923
.............. Cent. Ga.—Conso.

N. Y. Central—6s, 1883 ..

cecesacecnesan seaen

& N.Y.—18t,7s
Essex—1st m.

2d mort., 1391
Bonds, 78,1900

78 of 1871-1901
1st m.,consol., guar.,7s
Del.&H.C.—1s8tm., 78,1884
1st mort., 7s, 18
1st mort., ext., 7s, 1891 .
1st mort., coup., 78, '94.
1st mort., reg., 7

4
Cousol., conv., 78,1907
Gt. West.—18t, 7

2d mort., 78, 18

Q. & T.—18t, 78, 1890.
I11.&S.I.—1st, 78,1882
Han.& Naples—1st, 7s
St.L.K.C.&N.—R.e.,78
Om.Div.—1st mort.
Clarinda Br.—6s, 1
No. Missouri—1st, 7s.
West.U. Tel.—1900, coup.

8

683, real estate, 1883
eription, 1883..

C —1stm.,cp.
1st mort., reg., 1903 ..
Huds. R.—T7s,
(‘anada So.—1st, int. gu.
Harlem—1s8t m., 78
1st mort., 78, reg.
‘N.Y.Elev'd—1st,
Y.Pa.&0.—Pr.I'n,68,’95
Y.C.& N.—Gen., 68,1910
N.Y.& New E

2d mort., 78...---
StOCK. - cvcemcacncnnzanan-
Chic.St.L.& N.O.—New 54
E.Tenn.Va. & Ga.—18t, 78
Geéorgia Railroad—7s8
T S ———
Memph.&Char.=—18t,cons.
1st, consol., Tenn. lien..
Miss. Central—1st m., 7s.
2d mort., 88. . cocaaao-t
'N. 0. & Jackson—1st, 89.
Certificate, 2d mort., 8s.

2d mort.,
1st,cons., guar.7s,1906
Rens. & Sar.—1st, coup.
1st mort.; reg., 1921 ..
Denv. & Rio Gr.—1st,1900
1st, congol., 78, 1910....
Denv. So.P.& Pac¢. —1st, s
. B.T.Va.&Ga.—1stcons. 58
Erie—1st mort., extended.| 126
2d mort., ext’d 58, 1919 + 106
8d mort., 7s, 1882
4th mort o~+'d Ko 1000

1st m., 68, 19
Nevada Cent.—1st m., 68.}1
N. Pac.—G.l.gr.,1st con.6s

Registered 68, 1921
N. O. Pac.—1st, 68
Norf.&W.—G.l.m.
Ohio & Miss.—Consol. s. f.

Consolidated 7s, 1898...

2d consolidated, 78,1911

1st m., Springfield Div..
Ohio Cent.—1st, 68, 1920

Jat m., Ter'i Tr, AR, 19901+

Northeast.,s.C.—1st m.,8xs

sy SR s st 1o 0 A KRR IR A I RN A e

Oregon RR.&Nav.—1st,68
INCOME BONDS.

ayable if earned.
—Inc. 68, 1918.
Atl. & Pac.—Inc., 1910..
Centrdl of N. J.—1908....
Chic.St.L.&N.0.—23d,1907
Col.Chic.&I.C.—Ine.78,’90
Cont Ta, —Conn.deh.certe,

an.—1st, cons.,6s

S.Carolina RR.—1st m., (*
Stock, assessment paid.
78, 1902, non-enjoined ..

XV aoteyn. N.

o e TP TR

" * Prices nomunal,

FFRASER
gidr stlouisfed.org/

t And acerued interest.

. { Ne price Friday—these are lateat quotations made this week.
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- Railroad Earnings.—The latest railread earnings and the
totals from Jan. 1 to latest dates are given below. The state-
 ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
%Jan.1 to latest date” furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second

column: _ ,
~—Latest earmangs reported— ~Jan. 1 lo latest date.—

Week or Mo, 1831. 1880. 1881. 1830.
Ala.Gt. Bouthern.Septemb’r. $70.70+ $62,187 $541,495 $154,257
Atch.Ton. &8S. Fe.Septemb’r. 1,147,000 806,730 ..o ceennenn
Balt. & Ohio ..... Septemnb’r.1,540,002 1,593,313 ........  ........
Bost.& N.Y.Air-L.Septemb'rs 28,29 28,723 213,973 216,293
Bur.C.Rap.&No..4th wkOect. 71,981 66,669 1,821,045 1,670,735
Cairo & St. Louis.3d wk Oct. 9,709 1151 333.690 - 320,586
Carotina Central. August.... 42,016 31499  Leunsess . semesidien
Central Pacitic...October...2.514,000 2,1 20.229 19,634,791 16,403, t21
Ches. & Ohio..... Septemb’r. 247.144 247,303 2,031,219 2,003,635

Chicago & Alton .4th wkOct. 196,645 188,637 6.211,163. 6.446,723
Chie. Burl. & Q...Septemnd’r.2,262.981 1,362,285 15,123,831 15,129,854

Chie. & East. I1l..4thwkOct. 42,465 31119 aiaih eeeeiea.
Chic.& G.Trk.Wk.end.Nov. 5 37,570 37,366  ........ = ........
.Chie. Mil. & 8t. P.1st wk Nov 379,000 319,152 13,98 1,000 10,565,919
Chic. & Northw..lst wk Nov 456,200 421,650 18,425,497 16,507,135
Chic. St.L & N.O.Auzust.... 237,700 221,737 2,369,223 2,070,425
Chi.St.P.Min& O..1st wk Nov 85,473 79,129 3,253,206 2,516,153
Chic. & W. Mich..S8eptemb'r. 96,177 RL, 780  .ouieser  vesovwe-
Cin. Ind.St. L.& C.October ... 212,606 239,881 1,909,188 2,004,917
Chucinnati South.August.... 223,000 148437 ... ....  ........
‘Cin. & 8pringt. ..2d wk Oct. 21.833 26.277 759.648 734,343
Clev.Col.Cin. & I.2d wk Oct. 93,623 99,419 3,496,749 3,432,089
Clev. Mt.V. & Del.4th wkOct. 12,353 11,755 348,127 353,333
Col.&Hock.V.,&c.October ... 243,068 201,296  ........ = .......
Denver & Rio Gr 1st wk Nov 138,782 110,187 5,145>.446 2,819,935
DesM.&Ft.Dodze.4th wkOct. - 10,876 9,209 339,538 257,049
Det. Lans. & No..October ... 129,369 116,602  ........  .... ...
PDubuque&8.City.4th wk Oct. 7,896 29,090 935,317 896,912
Eastern .......:.. August.... 332,000 302,389  ........  eee...n
East Tenn.V. & G.October ... 315,644 303,518  ........ = ........
Flint & Pere Mar.4thwkOct. 34.723 49,708 1,522,984 1,291,877
Gal.Har. % San A _Septemb’r. 147.785 147,735  .c.....c. ceae....
Gr't Western.Wk.end Nov. 4 110,229 115,201 4,416,347 4,319,197
Gr’n Bay & Minn.1st wkOct. 8,718 [< 755 770 o
Gulf Col. & 8 Fe.October... 127,420 73,908  Liceiise gseesews
Hannibal&St. Jo.4thwkOct, 62,721 73,029 1,836,272 2,074,609
Houst.E.&W.Tex.Septemb'r. 15,078 9,205 106.539 73.186
Boust. & Texas C.3d wk S8ept 83.336 96.153 2,554,922 2,280,371
Illinois Cen. (Ill.).October ... 655,867 638.110 5.561.264 -5,399.275
" Do (lowa).October ... 174,458 192,101 1,524,289 1,418,658
tIndiana Bl. & W.4thwkOct. 50.230 50,896  ........ sews sess
Ind. Dec. & 8p...October... 47,005 44421 425386 352.645
1nt. & Gt. North..4thwkOct. 96,015 90,125 2,183,653 1,445,643
Iowa Central..... Septemb’r. 101,068 1 7% 110 1
K.C.Ft.8.& Gulf.1st wk Aug 28,506  20.432 838,497 650,931
Lake Erie & West.4thwkOct. 39,822 85,613 1,153,584 931,916
Louisa. &Mo. R..July....... 41,279 40,537 219,231 218,132
Louisv. & Nashv.October ...1,009,100 1,000,326 9,153,451 7,589,075
Marq. H. & Oni’n.Septemh’r. 134,742 104,079 ........ NS Wa—
Memp. & Charl...4th wkOct.  29.431 32,379 963,264 871,727
Memp. Pad. & No.3d wk Oct. 5,748 5.803 190.693 166.613
Mil.L. Sh.& West.1st wk Nov  13.000 9,424 498,935 333,501
Minn. & 8t. Louis.3 wks Oct. 89,269 60,799 912,414 615,901
tMo. Kans.& Tex.4th wkOct. 243,03t 219.706 6,415,767 4,879.994
Missouri Pacific .October... 693,730 6¢6,023 5,159,360 4,455.295
Mobile & Ohio....October... 252,921 264,713 1.874,76%¢ 1,731,881
Nashv.Ch.& St.L.Septemb’r. 179,979 167.474 1,577,949 1,513,074
N.Y. L. Erie & W.August....1,772,395 1,606,674 13,557,369 12,278,914
N.Y.& N. Engl’d.3d wk Oct. 60,059 49,998  .i.ic. ieievess
N.Y. Pa. & Ohto..Septemb’r. 426,360 000,747 4,038,046 3,832,461
Norfolk & West.. October... 211,673 235,910 1,826,551 1,673,402
Northern Central.Septemb’r. 429,565 464,093 4.030,25¢ 3,534,104
Northern Pacific .October ... 565,485 358,136 3,107.072 2,088,158
Ohio Central.....October... 81,631  ........  .ceeeieee  2ozsen--
Ohio & Miss......August.... 338,041 390,997 2,358,562 2,477,185
Springf. Div. ..August.... 46,784 50,585 281,388 . 273,192
Otio Southern....4th wk Oct. 9301  ........
Oreg’n R. Nav.Co.October ... - 472.800 379.502 3.530.235 2,856,129
Pad. & Elizabetht.3d wk Oct. 12,464 9,142 424,183 315,523

Pennsylvania ....Septemb’r.3,735.006 3,617,513 32,879,241 30,254.613

Peoria Dec. & Ev.4th wk Oct. 20,480 15,141 569,416 354,753
Philadel. & Erie..Septemb’r. 276,522 322,737 2,595,067 2,753,766
Phila. & Reading.Septemb’r.1,945,.874 2,089,256  ........ = ........
8t.L.Alt.&T. 9. .. 4thwkOct. 36,729 52,109 1,181,633 1,199,013
Do (orchs).4thwkOet. 21,850 22,529 611,772 571,418
8t.L.Tron Mt.& S.4thwkOct. 223,252 211,199 5,922,966 4,976,591
B8t.L. & 8an Fran.1s8twk Nov 63,400 65,000 2,656,400 2.251.635
S8t.P.Minn.& Man.1st wk Nov 127,100 74,503 3,969.267 2,636 416
8cioto Valley..... 4thwkOct. 13,991 11,231 352,866 263,512
South Carolina. ..August.... 81,183 75,525 717,712 615,300 |
Texas & Pacitic.. 4dthwkOct. 175,098 105,578 3,063,623 2,140,367
Tol. Delp. & Burl.4th wk Oct. 18,472 9,208  .iiiiiii eeeeiems
Union Pacific....1st wk Nov 763,338 645,681 23,174,607 19,973,243
Wab. St. L. & Pac.4thwkOct. 366,457 370,600 11,788,181 10,247,170

WisconsinCent ..1st wkSept 28,563 20,540

* 5 per cent basis in 1381 ; 6 per cent in 1880.
{ Including leased lines. + Including Ohio Division.

U. S. Sub-Treasnry.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balaaces in the same, for each day of the past week:

. Balances.
Receipts. Paymendts. Ooin. Currency.
$ K $ §
Nov. 5.. 043,592 35| 1,525,250 31| 76.396,120 62| 4,713,154 23
4 .| 1,040,348 66| 1,777,013 60| 75,799,450 19| 4,573,159 72

7- £
#  e8ilisunsmes ST (R ceeeHOU'dAY oo ol
o 9..1*2,321.580 78} 1,209,212 63} 76,916,152 53 :

) £571.8%5 53
« 10..(+2,086.844 61| 1,100,301 53 77.947.645 92| 4.526.875 22
«  11.|+2/201,089 59| 699,452 37| 79,395,333 66| 4,580,819 70

Total..... 8,601,455 99| 6.311,230 44| ... ooooeni].s e eunneen s

. *Includes $1,000,000 gold received from Philadelphia Mint. -

- Coins.—The following are quotations in gold for various coins:

Bovereigns........$4 83 @3L 86 [ Silver 143 and 193. — 9)%@ .par.
Napoleons........ 383 @ 3 86 Five francs..... .— 92 @--95
X X Reichmarks. 4 722@ 4 762 Mexican dollars.. — S3192 — 8914
X Guilders.... ... 395 @ 397 Do uncommore’l. — 87 @ — 881
S8pan’h Doabloons.15 57 @15 70 English silver.... 4 70 @ 4 30
ex. Doubloons..15 53 @15 6) Prus. silv. thalers. — 6712 — 693
Finesilver bars .. 1 12%2 1 131g| U. S.trads dollars — 99332 — 993
Fine gold bars.... par @ prem. U. 3. silverdollars — 997%3@ par.

Dimes & 1g dimes, — 93%2 par

Mut. Union Tel, gub3.. .... - 93 |

New York City Banks.—TheL.tollowi% statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Nov. 5.

Average amount-of
Banks. Capital. |\ 1oans anad Net dept's
: Specie. | . Leaut other Circulge®
dfscaunts. ; Tenders. | than . S. n.
i $ $ $ 2 % %
New York........ 2,000,000 8.3:2,000] 1,797,000{ 230,000 7,530,000 495,000
Manhattan Co...| 2:050.000 7.430.900| 1,496.000f  133,000{ 8.520,0004
Merchants....... 2,000, 6.91).700| 1,i87.400] 710,002 6.473,500]  86C,000
Mechanicy’. . .....| 2,000,000] 7.203.000| 1,3J5.0 332,000{  6.195.000
Union. «eeoveeeees 1:200,000] 4.919.200] '511.000 5®,R00| 4,233,500
America... o1 81000,000] 8.430.200| 1,851,400} 536,800} 6,205,100 1,10
Phoenix. .. 1,000,000 8.465.000f _+Y3,009 24,000 2.923,000f 267,000
City.oeeenee .| 1000,000] 7.307,390| 3.6:/1.800| 193,000 8,301,600 o
Tradesmen’s..... 1,000,000 38.248.700f 334,700 64.000| 1,842.3000 790,500
Fulton ..o.oeeees 600,000 1.775.5)0| 4203001 139408} ' 1519.100] ...,
Chemical..... .... 300'000| 12.993,106| 3.083.8001 3v2.90u| 12.765.700| _ ......
Merch'nts’ Exch,| 1,000,000{ 3.345.100] 853,00¢] 487,600\ 38,060.000| 731,700
Gallatin Nation'i| 1,000,000 4.172,200| 11,500 73,500| 2351804 737500
Butchers'&Drov.| 800,000! 1.681.10uf 3821.L00 13,600 1.442.400| 253,400
Mechanics’ & Tr.| " 200,000 1.047,000 156000} 142,000] 1,101,000} 174.000
Greenwich.... ... K o 959,900 24.900| 114,409 976,000 2,600
Leather Man't'rs| 600.060] 2.704.¢05] 333900 127,50G| 1.873.900| 463.800
Seventh Waurl...| 800,000 934,900 199,400 53800 913.200 000
State of N. York.| 800, 8.187,200| 605,500 132,30y 8.027,100| . 44,300
American Exoh..| 5,000,000 13.418,000| 2,388.000| 430,000} 10.737.000 = ......
COmMErce........| 5,000,000 11,643,500 2,214.300{ 5)4,~00} 8,205200} 1.014,100
Brondway. . ......| 1,000,000 5.208,906| 793,500| 163,900] 8.894,800| 689.300
Mercantile 1,000,000 6.0-2,100{ 1,028,300{ 499.500{ 5.7.6.800{ 890,606
Pacific..... 22.700] 2.118,100] 411.500| 181.300{ 2.453.500 2 b
Republic. 1 15000000 5.167.30C| 438.406f 2U7.900) 2.673,000| 1,125,000
Chatham......... 000{ 38.203.106] 474.800| 3208,800] 38.432.50y 45,000
People’s.......... 20..000{ 1.538,0)u] 113.90) 19,000 1.753.409 5,400
North America..| 700,000 - 2632.50C| 334000 2080001 2.7J4.300
HAnover ......... 1,000,000 7.063,200f ©80.7 996,100 7.519,800 900.800
[rvinge. ..o coeeee. '000] -2.920.4006] 410.700]. 159.400! 2,58..20u] 433300
Metropalitan ....| 8,000.000{ 14.746.000| 3,031.00)} 164,094} 11.814,000) 2.230,000
Citizens'’.......... 600,000{ 2.024,30C 299.300] 237.390] 2,158,000 870.800
Nassau .71 1,000,000 . 2,918.80c| 242,206 43,800 2.824.300 3,400
Market 500, 3'046.006| 620.060| - 12480, 2,819.8006] 430,000
3t. Nicholas...... 500,00) 2.216.200{ 403,50 61,600 1,893.30¢] 450,000
3hoe & Leather..| 500,000 8.307.000| 707.0001 103.000| 8.235.003| 450,000
Corn Exchange..| 1,000,000] 4,721.30c| 48).600 154.000| 8.623.80) 4,600
Continental...... 1,000,000{ 6.75:.580C| 1,762.800! 108,700 6,809,500 763,200
Oriental..... -1 '300,000] £.029.300 21809 83L.200] 1.889.000{ - ......
Marine \1 400,000 38.123,000| 633.00u] 197.000| 8.563.000 000
importers’ & Tr..| 1,500,006 19.391,900] 5.710.900| 206.100! 22.071,850f 1,114,300
PUTK eeececnrenncs 2.000,000| 16.237.400, 4,717,007 502,400, 19.852.00C g
Mech. Bkg. Ass'n| 500,000 1,030,600| 147.2 4160u] 740.lo0) ...
North River. ....| 240,000 932.300] 38:.506] 179.705] 1,077,400  ......
Kast River...... 230,000, 1.,061,600| 107.500 ~8.500 817.006| 224600
Fourth National.| $,200,000{ 17.918.40C| 8.5)3.4)0| 475600| 18,787.600| 310,000
Central Nat....... 2.000.000 7.972.000] +3300| 1,333.000| 8.027.000 1,274,600
Second Nation'l,| 800,000 3.485.0)0| 5)9.000| 230.000 8.983.000f 75,000
Ninth National..| 50.000| 5.701.706| 1,103,100; 262,100| 5,443,000 £01.300
First National.. 500,000{ 12,978.000(-3.563.00) 121.9)0] 14,221,000 415,000
Third National ..| 1,000,000] 5,501.800| 1,048,300/ 823.100{ 5,827.90| ......
N. Y. Nat. Exch..! '800,000] 1.420,800| 132,000| 115900 1.088,100] -270.000
Bowery National[ 250,000f 1,700, 210.000| 170.000] 1.507.900| 221900
N. Yor{ County..| 200,000 1,555,20) 23.60¢] 490.lo¢| 1,021,800| 180,000
@Germ’n Americ’n| '750,000] 2.583,400 280,300 42,0 9| 2.002300, ...,
Chase National..| 899,000] 3,976.50¢| 1.120,200 71.916{ 4531100 91,800
Fifth Avenue....| 100,000] 1.916.400| 3)13)0, 14550) 203310
German Exch. ..| 20),000f 1,375,600 40,100;  137.000 1,519.130 s
" Germnania........ 200,000 1,448,50v 61,400 138,000  1.685,2)0
U.S. Nat. ....... 500, 4,439,000| 1,271.500 48909 4,912,000 4499
. _Total..........!41,162,70,318,330.9 ) 1 [#0,913.509115.211.8 1 292,082,599120,008.400

The deviations from returns of previous week are as follows:

Loans and discounts .....Inc. $4,008.400 ' Neot deposits ... ...u.. Iac. $4,043,700
e P ec. 154.600 | Circalation.............. Inc. 60,400
Legaltenders.... ...c.... Daec. 410,60C 1

The following are the totals for a series of weeks past:
Loans. Specie. L. Tenders. Dapossits. Uircu;nton. An.*(}leaf

1881, )
Oct. £2....311,310.500 53,359,400 15.203,700. 234,613,300 10,919,000 933,850,125
w99 800954500 61085100 15,632,400 233.03%8)0 19.943,000 851124213
Nov. 5....313.350,000 60,913,500 15,211,800 292,032,500 20,003,400 1021.882,159
Boston Banks.—The following ara tha totals of the Boston
banks for a series of weeks past : _
Loans. Sp;cie. L. qunders. Deposits.* Circulation. Aga. Olzar
Ost. 91.. 15413)39) 6.711.300 8.48L500 93,932,200 381,433,190 83,087,339

YB3 151,270,800 6,348,300 1.050.40) 91,544,300 81,87L.600 82,097,833
Nov. 7.. 154.781,200 7,105,300 8,709,100 98,570,460 31,805,600 91,946,849

¢ Including the itém ** due to other banks.” .

Philadelphia Banks.--The totals of the Philadel ohia banks
are as follows:

1881

{851 Loasns. L. ’I'e:,ders. Dapgsits. Circulation. Agg. Clear
Oct. 2.1 .......... 77,433,304 16,638,195 67,33).597 11,196,823 55.019,743
LR 78,675,853 16,773.532  67.008.778 11.089.'43  43.85%.774
NOVe. Qicacsins oo 75,063,829 17,351,141 68,423,240 11.932,793 51,704,208

Unlisted Stocks and Bonds.—The followiag are the re-
orted quotations for securities that are not “listed” at the

tock Exchange: Bid. Asked. | Bid. Askﬁ(lié

Am. Cable Constr. Co. 45 48 Missouri Pacific rights ....
Am. Railway Imp. Co. ... ....| N.J. Southern..... ST | 13
Atlantic & Gt. West.. 5la Gla| N.Y. Loan & Imp. Co. 89 85
Do pref.... .... NRRY 6 N. O. Pacific subs..... 16 *19
Amer. Elec. R. & Pow .$300 $5350 | North River Const. Co. 10 *17
Bost. H. & E., newst'k 2% 27g | N. Y. Ch. & St. L. subs. 20 21
Do oldstock.... 1lig 13 | Oregon Imp. Co. 1st M. 9313 963
Continental Constr.Co. 80 - 82 Do stock. ...... 93 95
Central Railway Con- Oregon Trans., full p'd 831 84lg
struct’n Co. (D.L.W.) 2915 *31 Ohio C..subs., 600 pd.$250 $263
Chic. Burl. & Q. rights. 16% *16% | PacificR'y Im. Co.,ex.* ....
Chic. M.& St. P. rights #1134 ....| Rich.& Al 8ubs3.$1,200
Cin. & Georgia subs... 38l *40la| paid............ S $190 ...
Denv. & R.G.subs,new 84 83 | Roch’r& Pitts’grig'ts. 2!a 5
Do subs., old... .... ....|Bo.Carolina RR.stock 421 44
Edison Electric L. Co.800 - 900 Do 2d mort..... 124
Gr. Bay & Minn. st'k.. 14 14 Do non-mort.. . 70 75
Grand Rapids & Ind.. 15 18 | Selma Rome&D.1st M. .... 94
[.C. &L.oldstock...." 1l2 ... Do  2d M.stamp .... 912
Internat. Imp. Co.ex. 93 99 Do 24 M., clean 3l 4%
Iron Steamboat stock. 40 Do incomes.... 21 3
Do 1st mort.bds. .... . ... Do  stockK....... oo 118
Kan. & Neb. 1st mort.. 81 86 | st. Jo. & West. stock.. .... 20
Do 2d mort.... .... ....|St.Jo.& Pacific 1st M. 83 90
Keely Motor stock..... ....  .... Do 2dmort..... .... 32
Lebanon Springs 1st.. 22 24 | Scranton Construction 85 90
L>high & Wilkesbarre. 31 ....| Seney certs...........- 75
Louisv. & N. rights ... ..... ....|State Line & Sull. com ....  -c-*
Markland Elec. Light $1  $1 10| Texas,St.Louis RR.sub 93 95
Mid.RR.of N.J.ass.stk. .... 28 | Texas Pacific sub..... {1 par
Do A stock..... 131, 16 Texas & Col. Imp. .... 99 _P(;u'
Do Bstock..... 8 10 | U. 8.Electric Light Co.110 1051‘
Mexican Nat. subs., ex 11214 Vicksb.Mer'n com.st’'kk. 13 1

Do
Do

bonds, ex... 68 70
stock ...... 20 25 * Premium.

t Discount,

;.
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- Inuestments
STATE, CITY AND CO;lNI?ORATION FINANCES.

The INVESTORS' SUPPLEMENT contains @ complete exhihit of the
Funded Debt of States and Cities and of th2 Stocks and Bonds
of Railroads and other Companies. _It i3 pudlished on the last
Saturday of every other moath—viz., February, April, June,
August, Octoder and Decamber, aud 18 furnished withoyt extra
charge to @/l regular subscribers of the CHRONICLR, Single copies

_are sold at $2 ner copy.

ANNUAL REPORTS.

0ld alony.
" (For the year ending September 30, 1881.)

' This company’s lines are as follows: Boston to Newport, R.
1,,6779 m.; South Braintree, by Middleboro, to Somerset Junc-

" tion, 87°60 m.; South Braintree to Plymouth, 25'94 m.; Braintree,

by Cohasset, to Kingston, 32°36 m.; Cape Cod Line, Middleboro
to Provincetown, 8577 m.; branches, 5438 m.; total owned,

30384 m. )
Boston Clinton Fitchburg & New Bedford road and append-

ages leased : Fitchburg to New Bedford, 91'02 m.; South Fram-

“ingham to Lowell, 26°12 m.; Fairhaven to Tremont, 15'17 m.;

geven short branches and connections, 19°14 m.—151°45 m.; total
operated 455°29 m. '

The operations and earnings in the two last fiscal years em-
braced the following: - :

1880-81. . 1879-80.

pagsengers carried. ............... . aeeen. 5,924,030 5,526,279
Passenger miles. ... ... ooiieeiiaal.L. 39,187,583 89,502,519
Tons freighvcarzried..c..ooeonn caanana... 1,441,618 1,371,449
Pon Mile8. caunecer et 53,794,401 51,169,628
The earnings for those years were as follows : ~
‘ 1880-81. 1379-80.
PABBEDEEIB. i v neeeeacnncaaaiae cecacnansaans $1,913,925 $1,797,258
Freight. ccvenimcnn aen ceeiiaciiicrennacnes 1,609,395 1,493,531
Mail8, &C.ovvmenaieeeeaa e 138.966 143,157
Rents and miscellaneous .................. 84,160 84,842
Potalisoss sovnsmsidnsmsne ssns Seeessa ..... $3,746,148 $3,518,769
Expenses, including taxes................. 2,499,601 2,317,122
Net: 60FRINEE. .cvs susmmaonss svws s mwms e $1,246,846 1,201,647
The result of the year 1880-81 was as follows :
Net earnings........... Yeaeciesesascrocsnsosacaseancaes sEaanans $1,216,846
Interest ACCTNRA. ... cocvcosossssnsasine sl s siwians B $370,241 ‘
Tess interest received. ..ocooiiiaiiiiiiii i aiiiiiae, 61,174
Balance interest account........ c......caaii.al $309,166
BentalBicesosemmmunmebusae § seae wuime 5 s emBinere sisiasae evninre 403,190
Tosson Union Freight RR.....c..cciniveaiannn. . 627
Dividends, 6 percent. .. ... ..cceeieniireianiinaaann. 434,028
Credited improvement account.......occuvimauaan..n 90,000—1,237,012
" Burplus for the year........ e e momencmom s Al e $9,833
Burplus;:Bept; 30, 1BB0. ccnis ssinn ssmmns swees smiom sumon s enissmens 754,619
) $764,152
Balance, Wallaston aceident. ... ..cocceiamiccaaaaannn. $2,571
Sundry claims and accounts. ......... .ceeeimeiianna... 2,618— 5,189

Surplus Sept. 30, IBBL. ..cossismsinan s mosnsms s 5 FEee S EEsm s5e $759,262
During the year 3,653 tons steel rails and 181,206 new ties

g. There are now 186 miles of the main line and 73
miles of the leased line laid with steel. Several new staticns
were built and eight new bridges. A branch 14 miles long
wags built from Taunton to the Whittenton Mills ; it is proposed
to extend it to Raynham. There were two engines and 95
freight cars added to the equipment; 3 engines, 6 passenger
and 52 freight cars were built to replace old ones condemned.

The improvement account was as follows:

" Balance, Oct. 1, 1880.. .. ieemeuianeneneneiacnennenanennans: $70,000
Premium on 8tock B801A......occcciieaeieninieniinnnnnn. R 118,357
Charged from CArDINES. .coveemecriemeeaeianeeann. cecneassnnnnns 90,00

ROLAL. .o commein imiisis sikirs 6 S 5606 SERIES SIS SRBEEMENS &3 om0 $278,857
South Abington improvement.........o...ccoceeeeeaaa. $25,874
BBCONA B1ACK. < oo cceae cemeeenesamennmranaacaaraanan 93,111
——— 118,989
Balafies, BEPr: &0, TBBL: vuen sossw surmnrrse s ms smns supmn LD, 807
The general balance sheet is thus condensed :
Stock......... L. SRR WA $7,533,500
BODAS. .. i« cocnaieetnme cme s wmsio sonss s, 56 s 4 55456 SuLEa SEEEE 55 wE 50 5,324,000
BillB PAFADIC. - o oo cceeecaeeanaeeamn e eraaaaaaaanas .. 208,057
Accounts and DAlANCES. «...ueeemnrenceacncnanceaaeanasaanenens 533,410
pProvement aCCOUNb. ... c.cerceireeccaeucorcaneccnceancenes . 166,867
BUIDIUS. . e\ e e eeeseesaeraamneecnnnmencnrensemnmnsnmmennneennes e 759,262
Total.....ccveuvenn.. TS ST WU S - SN $14,518,398
Rosd and equipment..........covoereinnennnans $11,925,657 _
* Old Colony Steamboat CO....oovveenenennnannns 725,500 .
Nantucket & Cape Cod Steamboat Co.......... 15,340

_ Other railroad Property.--..c-..ceicceeeecacss 488,225
Real estate.................. s wrmsaim wsms sev8 mimaSlE B 286,987
h'(aterials ........................................ 387,260
Cash and receivables. ... ...cooveeeeenannnneonn. 542,028
Debit balances.............. e isaceia misesmra achgonie Spmin 87,398

_ — - —$14,518,398

Stock was increased $400,000 and bonds decreased $403,000
during the year. :

“During the year past, four thousand shares of new stock

have been sold. On.these shares a premium above the par
value of $118,857 has been realized. While in the form of
returns adopted by the railroad commissioners the premium on
shares or boads sold is returned as iccome, it can in no sense
be regarded as income to be divided, and this amount has been
credited to the improvement account. This account is annesed

THE CHRONICLE.

to the report. Bonds of the company to the aggregate amount
of $413,000 have been paid, and no new bonds have been issued.
To carry on the business of the company in the next year it
may be desirable to issue notes or bonds having more than one

ear to run, and the directors ask forauthority from the stock-

olders to issue such notes or bonds to the amount of not ex-
ceeding $500,000.” * * *x *

¢ The business of the year has' been ‘satisfactory. It has
shown a fair increase over the very large business of the pre-
ceding year, and has been the largest ever done over the lines
now operated by the Old Colony Railroad Company. But this
increase in business has its burdens as well as 1ts benefits. As
appears from this report, it has entailed large expenditares
upon lands and equjpment to enable its transaction with econ-
omy to the com;&y and satisfaction to the public. The
growth in business is still going on. It has been greater in the
past three months than in any part of the year, and the direct-
ors have felt obliged to devote a considerable part of the
income to provide for the future wants of the company. The
expenditure upon road-bed, rails, equipment and stations has
been greater than the average amount necessary to keep them
in good condition. When the business becomes stationary, and
there is less pressing demand for increased accommodations, the
expenses can be greatly diminished ; but in the present con-
dition of the business the directors have considered it the
better policy to meet this demand out of the income, so far as
possible, instead of increasing the capital invested. For this
reason they have transferred $90,000 of income to the improve-
ment account, to be applied to improvements of the road and
equipment which are necessary to meet immediate demands.”

Great Western of Canada.

, (For the stz months ending July 31, 1881.)

The accounts of the company for the half-year ended the
31st July, 1881, have been presented.

_ REVENUE ACCOUNT.

The revenue of the half year compares with that of the cor-

responding period to the 31st of July, 1880, as follows : _
July 31, ’80. July31,'81.

Gross receipts (mainline and branches)........ £137,433 £170,725
Work’g exps., includ’g transfors to reserve funds 301,228 330,006
‘ £136,205 £140,719
Interest on bonds and debenture stock, leased -
lines, balances, and all not revenue charges... 103,145 100,154

. £33,060 £40,563

Balance from the previous half year............. 1,787 4,674
15118 g 1) 7 N £34,847 £45,239

To this balance of £45,239 is added the sum of £12,329, being
divided or the shares of the Detroit Grand Haven & Milwaukee
Railway held by this company, making a total sum available
for divinend of £57,568—an amount in excess of the correspond-
ing half year of £13,474.

EARNINGS.

The gross receipts on the main line and branches show an
increase compared with those of the half-year ended the 31st
July, 1880, of £32,292, as follows:

Increase in passenNZer SaATNINGS. .. coceieaiecanceraaccioancannions £19,677
Increase in freight and live stock earnings....................... 12,610
Increase in mail and express freight earnings.................... 973

Increase in rents and SUDATIC8. caueceiiieniiaceancrccacccccnnaneaas
£33,292

WORKING EXPENSES. ,

The cost of working the main line and branches amounts to
£330,006, against £301,228 in the corresponding half year, an
increase of £28,777. The usual comparison of the gross earn-
ings and working expenses per train pile for the last six
corresponding half-years show the following results :

Earnings —Work'g exps.-—

per Per Per cend

Half-years : . irain train of gross

ended. mil‘el. mile. receipts.

8. o S. .

July 31, 1876..c..civ cscisncessassssnanas 4 104 3 6% 7363

TV L, IBTT o ssmsies simms = srmins simwnrs orpreinie ¢ 4 9 3 63 7441

JUIY 31, 1878 cciinessas oo Y. 4 2 3 2 7605

JUIY 31,1879 ccneeeiaiaees caeeeaaaennn 4 11 3 19 7592

JUV-3L, IB80..c snumisvmmsmans 55 smmnmensns 4 113 3 5% 6978

JWY 31 8B L cnvon s smans siwe s sewmimmsmas 4 11 3 Gl 71-93
4 _ WABASH CONNECTION.' )

The branch railway between Butler and Detroit, referred to

in the last half-year’s report, not having been open throughout

for traffic prior to the 31st July, little advantage is shown from
this connection in the present accounts. The line has since
been taken over by the Wabash Company, and is expected to
be in full® eperation before the close of navigation. The
directors have to report the conclusion of agreements between
the Lake Shore & Michigan Southern, the Canada Southern,
and this eompany for a division of traffic to and from the
Southwest in eonnection with the Wabash St. Louis & Pacific
Railway.

GENERAL INVESTMENT NEWS.

Arkansas State Bonds.—A dispatch from Little Rock, Ark.,
Nov. 5, says : *“ The Attorney-General of the State, in response
to an inquiry from the Governor, has given an official opinion
that the raiiroads to whom State aid bonds were issued a few
years ago are legally liable for the payment of the bonds,
There are $5,350,000 of these bonds outstanding, issued to the
following roads: Memphis & Little Rock, $1,200,000; Little
Rock & Fort Smith, $1.000,000 ; Little Rock Pine Bluff & New
Qrleans, $1,200,000 ; Mississippi Quachita & Red River, $600,~
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000, and Arkansas Central, $1,350,000. All of these roads are
now completed, and are doing & good business, with the excep-
tion of the latter two, and work is bein vigorously pushed on
the Ouachita Road. Senator Garland, Governor Churchill,
éx-Chief Justice
similar to that of the Attorney-General.
tuted in the United States Court at once
oompanies to settle the question.”

he American Exchange says of this: “ The claim of the
holders of the Arkansas State bonds issued by the railroad is
based upon the following d-cision in_ the case of the Florida
Ceaatral Il)lailroas:d Company against Schutte, recently decided by
the Supreme Court of the United States, opinioned by Chief
Justice Waite. In this case the bonds had been declared uncon-
stitutional by the State courts, and suits were brought azainst
the roads and prosecuted to a successful termination. In the
course of the opinion, Chief Justice Waite says: We proceed,
then, to inquire whether the companies, or either of them, can
successfully defend the Schutte suit. At the outset it will be
conceded tﬁat the State bonds are unconstitutional. The Su-

Suits are to be insti-
to force the railroad

State has three times so decided in cases
where the question was directly presented by the pleadings,
and apparently fully argued,” &c. But it by no means follows
that because the State is not liable on its bonds, the companies
are free from responsibility under their statatory mortgages.
By the express provisions of the act, the State bonds were to
be given the company in exchange for its own bonds. The
not the State, was to use and dispose of the State
bonds. ~The object of the State was to aid the company with
its credit. The State bonds were to be made payable to bearer
and negotiable, while the company bonds were to the State
alone and not negotiable. The company bonds were to be
coupon bonds, payable at the same time and nlace as the
State bonds, and, if the company paid its interest in
gold, it was the duty of the State to pay in the same
way. It is clear, therefore, the intention was that, as
between the State and the company, the State was to be
the gnarantor of the company bonds and the company the

rincipal debtor. With the public, however, it was different.
gh‘ere the State was the debtor, and the company was only
known through the statutes under which the bonds were pat
oat, and the certificates indorsed on the bonds itself, which were
that the State held *the first mortgage bonds of the railroad
company for a like amount as security to the holder thereof.’
Such bonds of the State with such indorsements the company
put on the market and sold. Under these circumstances the

certificate of the Governor as to the security held by the ttate

is in legal effect the certificate of the company itself, and
equivalent to an engagement on the part of the company that
the bond, so far as the security is concerned, is the valid obli-
gation of the State. The case is clearly within the reason of
the rule which makes every erdorser of commercial paper the

arantor of the genuineness and validity of the instrument he
indorses. = We caunot doubt that under these circumstances the
company is estopped so far as its own liabilities are concerned
from denying the validity of the bonds. Having negotiated
them on the faith of such a certificate, the company must be
held to have agreed, as part of its own_contract, whatever that
was, that the bonds were obligatory. It is next contended that
a8 the bonds were fraudulently put out by the officers of the
companies, and are unconstitutional, the recovery must be con-
fined to the amount actually paid for the bonds to the agents of
the companies. As we have endeavored to show, the bonds,
although void as to the State, are valid as to the company that
sold them. To this the Chief-Justice answers as follows :

« ¢« Having been put on the market by the companies as valid
bonds, the companies are estopped from setting up this uncon-
stitutionality. 'As against the companies, they occupy in the
market the position of commercial securities, and may be dealt
with and enforced as such. The companies, through their
faithless agents, are in a position where they must meec those
they have dealt with commercially and respond accordingly.

For commerce commercial paper means what on its face it

1e resents, regardless of what its maker or promoter may have
got for it. The bonds of this State in the open market par-
ported to be what they called for. The_ companies put them
out, and in legal effect, as we think, indorsed them. A bona
fide holder can now require the indorser to respond to his
indorsement commercially; that is to say, by paying what he
in effect agreed the maker mast pay.’”

—The State Board of Finance on the 31st ult. made an order
directing the Treasurer of the State to call in for redemption,
on or before January 1, 1882, $80,000 of the 5-10 years 10 per
cent bonds of the State. These bonds were issued under the
acts of May, 1874, and March 4, 1875, and are commonly called
Baxter war bonds. The condition of the sinking fund justifies
such action. This order will make an annual saving to the
State of $8,000 in interest.

Baltimore Cincinnati & Western Central.—Of this project-
ed road the New York 7Z¢mes reports that it is the old p'an of
a railroad from Baltimore to Cincinnati to run parallel with the
line of the Baltimore and Ohio, which has been revived. A

rospectus of the new road has been issued, in which its pro-
jectors claim that they are acting in_ perfect good faith, and
aver that the construction of this road is assured, more than a
sufficient amount of capital having been subscribed. Ex-Secre-
tary of the Navy Richard W. Thompson has accepted the presi-
dency of the company, and is to be associated in the manage-
ment with Henry B. Hammond, President of the Indianapolis
Decatur & Springfield Railroad and of the Boston & New York
Air Line. The latter gentleman will be at the head of the con-
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McClure and others have expressed opinions |

: =
struction company. Chief among the supporters of the new
road appears the Erlanger syndicate, which controls the
great Southern system of railways.

The route determined upon for the new road. ascording to the

rospectus, is as follows : Starting from Cincianati, the lins fol.
ows the g:orth bank of the Ohio River to Portsmouth,
thence to Gallipolis, on the Ohio River, a distanss from Cincin-
nati of about 150 miles. Crossing the Ohio River there into
West Virginia, the line follows the Great Kanawha River a dis-
tance of 54 miles to Charleston, where it conaects with the
Chesapeake & Ohio Railroad, coming up from Richmond. From
Charleston the line turns northeasterly and follows the valle
of the Elk River for some 160 miles to its head-waters at the
Alleghany Mountaing; crossing there through a remarkably

low gap, upon a grade of only 73 fest to the mile, it passes a

distance of about nine miles to the norih fork of the south
branch of the Potomac River, and thence by the banks of same
for some 60 miles to Mooreficld, n~ar the brundary of Virginia
and West Virginia. Thence the line crosses the country, via

Winchester and Leesburg, to the Potomac River, a distance of

about 104 miles, and crossing that river at Elward’s Ferry, it
passes through the State of Maryland abont 57 miles to the
City of Baltimore. Thus the line extends a total distance of
601 miles from Baltimore to Cincinnati, of which distance 331
miles—nearly two-thirds the entire lenzth—are along the
banks of rivers.

There are
road, of which 188 have no railroad connections whatever,

Forty-two counties, with an average population of 33,043, are

passed through. The estimated cost of construction given in
the prospectus places the maximum cost of a first-class, steel
1ail, single track railway at $25,000 per mile. or $15,000,000 for
the 600 mi'es. To this the cost of erecting depo!s, warehouses,
grain elevators, establishing repair shops, providing side tracks
and rolling stock, and constructing telegraph lines, it is esti-
mated will add not more than $10,000,000, thus providing a com-
plete road in running order, fully equipped, for $25,000,000.
This sum, says the prospectus, is only about one-fourth of the
amounts expended in_establishing the other lines from Cincin-
nati to the sea-board. The coustructicn company which, it is
announced, will build and equip the road is to be znown as the
Uniou Improvement Company, and will have a ready cash capi-
tal of $10,000,000. The projectors of the new road will hold s
formal meeting next week, at which full plans for the future
will be determined upon.

California & Oregon.—Arrangements have been made for an
immediate extension of the Cal. & Oregon R.R. from Reddin
to the State line. The Oregon Central will build down an
‘meet the extension of the California & Oregon at the State line.
In a short time Sacramento will be connected by direct rail
communication with Portland, Oregon. This, it is expected,
will be accomplished in less than two years.

Central Construetion Company.—The Central Construction
Company, which was organized to constraet the telegraph
lines. of the American Union Company, went into process of
1:quidation immediately after the consolida'ion of the American
Union with the Western Union. A majority of the directors
recently petitioned- for leave to withdraw the peticion for the
dissolution of the company, but without stating any reason for
their change- of mind. Judge Barrett, in Sapreme Cour,
Chambers, before whom ths application to withdraw had been
made, has rendered a decision granting- the application and
discharging the referee previously appointed from his duties.

Central Railroad & Banking Company of Georgia.—The
earnings and expenditures of this company for the year ending
Aug. 31, 1881, have been—

EARNINGS.
Central Railroad, Savannah Division......cc.cceiiiaanianeiann $1,964,435
Central Railroad, Atlanta Divigsion ..ccicecicerecciiiiaanaan. . 741,923
Central Railroad BanKk. . ...cooooiiiimieanicaiceniceaiceaacnnns 41,508
Southwestern Railroad. .. ..coicee cemmieaiimnniiiaeniniaanaan. 945,529
Upson County Railroad. ...oeeeiemiiiiiomiiiiiiiianniaianns 14,496
Total forroadsand bank........cccveeiiiacemcannans g .$3,707,801
. EXPENDITURES OF ALL KINDS.
Central Railroad, Savannah Division.............. $1,158,272
Central Railroad, Atlanta Division............ ... 475,158
central Railroad BanK.........col oo ciiiiinanenans 19,041
Southwestern Railroad . .....cooooiiciianicnaaa.. 643,189
Upson Coun'y Railroad...........ccccevommnnnnnn. 12,736
2,318,396 -
LeaviDg DMet. ...ccueeeaennneccncanraaaaanane sessanansaaas $1,389,494

Compared with the previous year, the earnings of the com-
pany have increased $517,401, and the expenditares $665,841,
showing a decrease in the net receipts of $148,440.

Chicago St. Paul Minneapolis & Omaha.—In the CHRONIOLE
of Oct. 22, on page 441, was quoted an abstract of this com-
pany’s report to the Wisconsin State Commissioner. It appears
that the earnings were there given for the portion of the com-
pany’s lines in Wisconsin only. There was also an extraordi-
nary statement of ¢ floating debt,” which is explained below by
the Auditor of the company in a statement prepared for the
CHRONICLE. _It is to he regretted that the officers of this com-
pany decided to make no annual report for the year ending
June 30, 1881.

The Auditor writes: * In preparing our report for the State
Commissioners we have followed, as nearly as possible, the re-
quirements of the printed blanks, and harve shown what 18
called by them floating debt’ separately, instead of deduet-
ing, as we properly might have done, the material on Eand
and cash assets on the opposite side of -the balance sheet.

908 towns and cities directly on the line of the -
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« In drawing off the items shown in the report for publication
the correspondent has_taken only the stock and debt as shown
ithont publishing the figures shown on the other

ein, WI
:?;; of the balance sheef, exhibiting the assets representing

the stock, funded debt and floating debt (so called).
-wThe item of floating debt thus published is composed as fol-

fows :
ns unpaid (not called for)......caenun..e s 68,768 58
ﬁ%‘é}’ﬁd ingereet on bonds (coupons for which are not $ g
162,310 00

yot due).....ceecoieioee- s mweeesceseiaeiicseieseiaeatas
current vouchers for supplies (not yet due), and pay-

118 (Ot Yt QUE) . e ceeriaas caeiei e e
it (aynb){e (inclu.iing $296,895 58 standing in bills

688.846 60

1

Birlezm vable account on the other side of the balance
gheet)....ccavcecicnecn-e ----.---------------:---; --------- 364,637 58
Taxes acerued (ROt yob due).........coieeneoaconiiioinan. 93,010 74
Agents’ drafts (not yct presented for payment).......... 4,578 73
Dividends unpaid. ..o..oocn oo ceceieiiianns ebecnasconosanas 932 75
Balance due on rolling stock contract. ...........oialn 26,442 11
. W S S — $1,109,525 09

« Ag an offset to this was shown on our balance sheet the fol-
Jowing cash or quick assets, from which we might with pro-
priety have deducted the unpaid items above scheduled, and
shown a balance of assets instead of showing two items, one of
asets and the other of liabilities, viz.:”

)| T R b il ttet S Sttt $1,617,881 41
nts’ remittances, in course of transmission, and
eight bills uncollected in the hands of agents........ 239,188 85
alances of accounts with railroad companies, various
persons, corporations; United States Post Office De-
artment, an:l American Express Company......c......
Bllls receivable (St. Paul & Sioux City Railroad notes,
ven to the 8t. Paul & Omaha Comgang, and standing
bills payable account, since closed off the books). .... 296,895 58
‘Material aud fuel on ) TE23 11 PR U 526,622 35

Total....ccecevaccnccene fesmsessscssssensseans saassnanes $2,790,091 68

Confederate Currency.—In view of the recent interest in
Confederate bonds, Messrs. Thomas P. Miller & Co. of Mobile

109,503 49

~ have furnished us their ‘“war card,” showing the monthly

prices of gold and Confederate currency in Mobile during tke
war, and we give below the prices on the 1st of each month.

~=1862.— ~——1863.-— ~—1864.— ~ ~——1883.——

_ Cur- Cur- Our- Cur-

Date. Gold. rency. Gold. rency. Gold. rency. Gold. rency.
Jan. 1...10v 120 100 310 100 1,400 100 3,400
Feb. 1...100 125 100 300 100 1,900 100 5,000
March 1...100 140 100 350 100 2,000 100 . 4.700
April 1...100 165 100 460 100 2,000 100 5,000
May 1...100 170 100 515 100 1,600 .... ......
June 1...100 190 100 625 100 1,8C0 swse @i ewEe
July 1.. 100" 190 100 700 100 1,700 ceei  meeees
Aug. 1...100 200 100 1,000 100 2,660 teme  eesiens
Sept. 1...10) 225 100 1,400 100 3,000 . i hmiee
Oct. 1...100 250 100 1,900 100 2,500 e e
Nov. -1...100 300 100 1,200 100 2,500 .... .. ...,
Dec. 1...100 300 100 1,750 100 2,700 .... ......

Dallas & Western.—Articles of incorporation of the Dalias

& Western Railway Company have been filed in the office of

the Secretary of State of Texas. The proposed line of road
will extend from some point in or near the city of Dallas, thence
ruoning in a northwesterly direction to a point on the Rio
Grande in the county of Presidio ; and also a line from gome

- point on the main line in Haskell or Throckmorton county ;

thence running in a northeasterly direction to some point on
the Red River, in the county of Wichita or Clay, being a total
distance of 750 miles. The principal office of the company will
beinthe city of Dallas. Theamount of the capital stock is placed
at $750,000, in shares of $100 each, with the privilege of increas-
ing the capital stock from time to time to any amount required
for constructing and operating the road. The following are the
names and residences of the incorporators: Jno. W Forney,
Samuel J. Randall, W. H. Brady, Frank Link, Thomas J.
Eve_rett, W. W Restsell and James Forney, State of Pennsyl-
vania ; Chas, H. Cole, J. W. Throckmorton, W. M. Walton and
C. C. Slaughter, of the State of Texas. :

_Eastern (Mags.)—The returns made to the railroad commis-
sioners by the Eastern Railroad for the year ending September
80 give the fullowing particulars in comparison with the pre-
vious year: '

1880. 1881.
GTO88 BATTINGS. o' e cveeean cmenaceenaacnnnnnas $2,904,055  $3,097,279
Operating expenses and taXes ......c.iemeeens 1,820,128 1,969,672
Net eaInings..oc.ocececeioeccoannianacans: $1,087,927 $1,127,600
ﬂtemst ........................................ $671,697 $667,558
DERIB. . c o coecitioonnesesisssssnsmseass vpadle sateee 226,239 218,330
Balance fOr Year. ....oeeennenanecannnnnannnnns 186,993 241,711

The above items show an increase for the year of $189,217 in
gross earnings, $149,544 in operating expenses, $39,672 in net

earnings, a decrease of $15,440-n the interest and rental, which -

leaves an increase in the surplus for the year over the previous

. Year of $54,718. The following table gives details of the tratfic
. operations of the road for the past two years:

1880. 1881.
%otal number of passengers carried.... ...... 5.249,769 5,795,150
otal passengers c¢srrieil one mile. ... .. eeeman 77,081,998 83,411,100
Average rate of fare per mile received from
Tall DREBONRETR. - . .o < 55 sminieis s annin apman qaamss - 1-978 cta. 1'931 cts.
Total tons of freight. ... ooooceiiiamiaaacanen.. 1,021,999 1,124,061
otal number of tuns of freight carried one mile 61,707,303 63,099,873

Florid_a. Central.—JAcksoNVILLE, Fla., Nov. 5.—The sale of
the Florida Central Railroad, extending from this place to Lake
g“y. advertised to take place to-day under a decree of the
Pmted States Supreme Court, was postponed by order of Judge
; ardec, toDecember 11. A number of European capitalists
who were here to attend the sale were much disappointed that
1t did not occur.

Indianapolis Bloomington & Western.—While Judge
Drummond was in Indianapolis two weeks ago, he was
chiefly occupied in disposing of a large number of in-
tervening claims in the foreclosure suit against the
Indianapolis Bloomington & Western Railroad. The Court
found that between $550,000 and $600,000 had been diverted in
payment of coupon interest, and in permanent improvements
and betterments of the road, which ought to have been applied
toward the payment of these intervening claims for supplies,
etc. The Judge also disposed of claims amounting to upward
of $500.000 for car-service, labor, supplies, materials furnished,
ete. The railroad had been sold under the mortgages, and a
reorganization had been made by the purchasers uuder which
the line had been operated. The purchasers of the main

and extension lines  were different, and the were
put in possession, subject to the payment oiy these
claims allowed or to be allowed by the Court. ‘The

purchasers had made provision for the payment of the claims
by the issue of bonds, the proportion to be issued by the main
and extension lines being settled by stipulation between the
pirties. The principles on which all the claims were to be
settled were established. Monday the decree was drawn to be
entered at Indianapolis yesterday, and at Springfield to-day,
directing the purchasers to pay the claims within sixty daysa.
Although it was not the practice to allow interest on such claims
in the case of the sale of an insolvent railroad, where the mort-
gages lose a large portion of their debt, yet in_the present case
a small part of the interest due was allowed, the purchasers
having taken possession of the property in 1877. All the
claimants were decreed to bear their sﬁare of the - expense in-
curred in establishing their rights, including legal fees, the costs
having been, as a matter of fact, borne by a few, though all
received the benefit. The general costs are to be paid by the
purchasers. The latter intend to take the case to.the Supreme
Court of the United States.—Chicago Tribune of November 2.

- Manhattan Railway.--The annual meeting of the stock-
holders of the Manhattan Elevated Railway Company was held
on Wednesday. The following directors were elected: Jay
Gould, Russell Sage, John Hall, William R. Garrison
Edward M. Field, Henry F. Dimock, Cyrus W. Field, Samuel
Sloan, Sidney Dillon, George I. Gould, Washington E. Connor,
George S. Scott, and Robert M. Gallaway. A report ofthe settle-
ment between the New York, the Metropolitanand the Manhattan
companies was read and approved, and the following resolation
was Passed :

“That while the stockholders of this company regard with
gatisfaction the settlement thus made with the New York and
Metropolitan companies, they recommend that measures be
taken to merge into the stock of this company the stock of the
two other companies—that is to say, that a surrender or trans-
fer of the capital stock of the New York and Metropolitan
companies be made by their stockholders to this company and
accepted by it ; and for that purpose they approve and author-
ize the issue of the like additional amount of the stock of this
company, not exceedin in the ageregate the stocks of the
New York & Metropolitan companies—that is is to say, $13,-
000,000—on such terms and conditions as may be agreed upou
between the three said companies.”

Subsequently the new board met and elected the following
officers : President, Jay Gould; Vice President, Robert M.
Galloway ; Secretary, F. E. Worcester ; Treasurer, John .
Bodw ; General Manager, F. K. Hain.

—President Gallaway wrote a letter to Mr. Cyrus W.
Field relative to the earnings for the year ended Sept. 30, :..
which he says:

«During the month of March I caused a count to be made of the pass: 1i-

ers transferred fromn the Second to the Third and from the Third to t..¢
econd Avenne lines at Chatham S8qnare daily. During the eutire mon:.

205,618 passengers were transferred from the Seeond Avenueiine to . .¢

T hird Avenue line. Also 30,280 passengers trunsferred from the Ciiy
Hall branch to the Second Avenue line. ‘In the tirat instanee the fares
were collected by aad credited to the Second Avenue line. In the las;
instance the fares were collected by the Third Avenue line and

‘credited to the Third Avenue line. This would give a balance

of 175,338 passengers in favor of the Third Avenue line. The
averagze fare received was ¢ 81-100 cents, makiog $11,939 for the
month., This being an average mouth wou'd give $143,268 for the yea -
in favor of the Third Avenue line. The total net receipts (according to
the books of the Manhattan Company) of the Metropolitan E evated
road was $9235,566, and of the New York ilevated road $1,073,42!
Deducting $143,263 from the Metropolitan line and adding the same i.»
the New York Elevated would give $792,298 for the Metropolitan E: -
vated and $1,216,692 for the New York Elevated road.”

The use of the shops I arrive at* as follows:

1 have received plans and estimates from our engineers showing that
$160,000 would erect and stock a machine shop adequate for all purposcs
of the Metropolitan line. I also am informed that the value of the land
upcen which the shops would be erected is $175,000. making a total of
$335.000, 10 per cent of which ($33.500) [ would consider as i sufficien
rent for the Metropolitan Elevated to pay the New York Elevated
for the use of their machine shops. Dedneting this $33,50
from the $792,2938 net of the Metropolitan Elevated would lea::
$75%,798 net for the Metropolitan, and adding tie same to the $1,216.-
$92 net of the New York Elevated, would give $1,250,192 net for th.:
New York. The interest on the Metropolitan honded debt for the fiscat

. year ending September 30 (beingz the time all these calenlations are

mude) was $746,376, which, deducted from the ¥758,79S3 net of the:
Metropolitan, «s shown before, would leave $12,142 net, or an equiva-
‘ent of less than one-fifth of 1 per cent dividend on the stock of thut

companuy. ‘ : . .
«The interest on the New York Elevated bonds is $595,000, wli I,

being deducted from the net spoken of above ($1,250,182), would e ve
$655,192, or equivalent to a dividend of 10 8-1u0 pe ceunt upo. ..

stock. . .
« In both instances these calculations are exclusive of taxes.”

—The Manhattan Elevated Railway Company notified the
Stock Esxchange Thursday that its capital stock would be
increased from $13,000,000 to $26,000,000, for the parpose of

merging the New York and Metropolitan stock into Manhattan. .
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It is reported that 6,500,000 of the stock to be first preferred
will be issued to the New York stockholders, $6,500,000 seeond |
preferred to the Metropolitan stcckholders, and the $13,000,000
remaining to be common stock. The New York Company
directors%mld a meeting in the afternoon and appointed Cyrus |
W. Field a committee of one to confer with the presidents of !
Manbattan and Metropolitan as to the proposition of .the Man- |
hattan Company to merge the stocks. Mr. Field afterwards |
said that he and Mr. Gould bad met and agreed that the
Sage was not seen by
them. The World tays: *“It is reported that suit will be
brought by the New York Comrany against the Metropdlitan,
claiming that the former is entitled to one-half of the Metro-
politan structure between Fifty-third and Eighty-first streets,
on Pearl Street, and from Chatham Square to the City Hall, and
that the bonds issued for the building of the joint structure
ielded $200,000 per mile more than it cost, and thebalance
longs to the two companies.” f

 Minneapolis & St. Louis.—On the extension of this road from !
Fort Dodge, Ia., southward, track is now laid to the Chicago |
& Northwestern crossing at Ogden, 37 miles from Fort Dodge,
and 29 miles beyond last winter’s terminus. It is expected that
the road will Teach Coaltown, 13 miles fuarther, in another
month. The intention is to build to Greenfield on the Chicago
Burlington & Quincy, 90 miles from Fort Dodge. On the Pac-
ific Division grading is about finished to Winthrop, 35 miles
beyond the EreSent terminus at Arlington. Winthrop will
probably be the winter terminus, leavini.; 25 miles to build in
the spring to reach Redwood Falls. It issaid that the com-

any is corsidering the question of building a line of its own
rom Taylor’s Falls to Superior or Duluth. The distance is
about 90 miles.— Ruilroad Gazelte.

New York Central.—The Boston Adwvertiser reports: *“The
Claricn Mahoning & Pittsburg Railroad is the title of the ex-
tension of the Dunkirk Allegheny Valley & Pittsburg road,
running from North Warren to Brooksviile, Jefferson county.
The road crosses the Connewango Creek, just below Falconer’s
Island, and runs thence east of the Connewango, and crosses the |
Allegheny River on Butternut Islard, at Glade Run ;thence
runoing to Stoneham, erossing under the Philadelphia & Erie
Railroad at Dutchman’s Summit. Then it runs down the
Tionesta Creek as far as Blue Jay, then up the Blae Jay to
Ward’s Summit, then up Maple Creek to Brooksville, a distance
of sixty miles. The distance now by rail is 150 miles. The
main objeet of the road is to furnish the New York
Central with coal from the Jefferson County coal mines. The

reliminary survey has been made about two miles up the Blue

ay, and the location has been made from North Warren to
Clarendon:. The grading will begin soon. The work is under
the general management of Mr. C. Karr, maraging director for
the eccmpany.”

- New York Stock Exchange.—The Governing Committee of
the Stock Exchange, at a meeting this afternoon, listed the fol-
lowing securities :

Americar Dock & Improvement Company—The 7 per cent
mortgage bonds dated October 1, 1866, now upon the list, have
been recalled, and the company hasreplaced them with an issue
of £5,(00,0C0 of first mortgage bonds in 5,000 bonds of $1.000
each, with interest at 5 per cent. The new bonds are placed on
the regular list.

Galveston Harrisburg & San Antonio Railway Company—
First mortgage bonds Nos. 1 to 4,500, each for $1,000, dated
February 1, 1871 ; Nos. 4,501 to 4,800, each §1,000. La Grange
extension, dated August 1, 1880; both mature February 1, 1910;
same rate of interest, payable at same time; included in the
same mortgage; are on an entire equality and are a first mort-
gage on the total length of road, 256 miles, and sidings 20 miles.
They have been on the list and called separately. The com-
pany requested that they be united and called as one, and the
committee ordg¢red that the call of La Grange externsion be dis-
continued and the whole 4,800 bonds be embraced in one call as
first mortgage bonds.

New York West Shore & DBuffalo.—The negotiations which
have for some time been pending between the New York Cen-

Baffalo Company for the acquiring by the latter company of
the Athens Branch Railroad, &c., have been amicably concluded.
The West Shore Road, by this arrangemert, obtains possession

Athens to Schenectady—40 miles long, with 4 miles of sidings
17 acres of land in the town of Coxeackie, and over 400 acres of
land and 1 mile of river frontage with deep water at Athens, on
the Hudson River. This branch will at once be double tracked
and made pa:t of the main line of the West Shore Road. This
f{l(x):ehase will greatly hasten the completion of the West Shore
d through Greene, Albany, acd Schenectady counties.—
. Y. Times. '

- North Carolina State Bonds.—An informal meeting of
holders of certain North Carolina bonds, to discuss the propriety
of resorting to legal measures to compel that State to recog-
nize her own indebtedness, was held in the Astor House last
week. Ialf a dozen gentlemen, representing $500,000
worth of the bonds—special tax bonds they are called—were
ﬁresept. Police Justice Flammer was appointed Chairman and
Mortimer Hendricks Secretary. The bonds, it was stated, were
issued immediately after the war as State aid to certain rail-

' in money about $800,000 during ths last
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est was ever paid. On class 2 one in'étdlment wag
aid, and on class 3 two instalments. About §13,000,000 of the

oads were issued, and were readily taken up by the Northerp.
ers at $85 and $90. To provide for paying their interestq -

special tax was imposed by the State, hence the name noy
applied to tne bonds. Some gears ago the State debt of Nop}
Carolina was reorganized, and these bonds, while not exactly
repudiated, were not included in the new list of indebtednesg
The bonds have depreciated in value, until to-day they are
selling at $10, with few purchasers at that figure. Heretofore
there has been no reli=f for this.class of sufferers, as the Con.
stitution of the United States prohibits the suing of a State b
an individual. The enabling act passed by the New Yor
Legislature last winter promises, however, Justice Flammer
said, some relief, as under it this State will, under certain con-
ditions, maintain against another State the suit of an individ-
ual. F was resolved at yesterday’s meeting to test theip
rights under this law, providing a sufficient number of the
bondholders could be interested in the project. Justice Flam-
mer and Mr. Hendricks were appointed a committee to confer
with the larger holders in Wall Street to secure their co-opera-
tion, and the meeting adjourned suject to the cdll of the chaiy,
—N. Y. Times.

Pacific Mail—Pacific Railroads.--Representatives of the
Union Pacific Railrcad Company, the Pacific Mail Steamship
Company and the Panama Railroad Company, held a conference
in New York this week looking to a modification, rather than to
the total abrogation, of - the old contract, by which the Union
Pacific guaranteed to the Pacific Mail a freight patronage of
$110,000 per month. Itisstated that, after deducting the actual
California business of the line, they have been compelled to pay
year.
have ranged from $59,000 to $75,000 a month. "The Union
Pacific recently gave notice of an abrogation of the contraet,
which, under its terms, will expire January 1 next. A com-
promise committee was appointed to settle upon an agreement,
as follows : For Pacific Mail, President J. B. Houston and Henry

i Hart ; for Union™ Pacific. President Sidney Dillon and C. P,

Huntington ; for Panama, President Trenor W. Park,

St. Louis” & San Franecisco.—A press dispatch from S,
Louis, November 7, says: “ A deed of trust recently issued by
the St. Louis & San IFFrancisco Railrcad Company for §30,000,000
was filed in the Recorder’s office here Saturday evening. The
deed was given to the United States Trust Company of New
York, and is on the entire line of the road and its property, and
not only covers all present indebtedness of the road, but all
future extensions and branches. The present debt of the road
is $15,000,000, for which new bonds will be issued at once,
and the remaining $15,000,000 will be issued as requirrd for
construction of the main line ana brarches. A copy of the
mortgage will be filed in each county in Missouri, Kansas and
Arkansas through which the road runs.”

Texas-Mexican.—The Galveston News says that a represen-
tative of that journal saw at the County Clerk’s office, lately,
a deed from Charles S. Hinchman and wife of Philadelphia,
conveying, for a consideration of $60,0600 in ecash, to
the Texas-Mexican Railway Company, to the Guarantee Trust
and Safe Deposit Company of Philadelphia, by deed of trust,
of date June 30,1877, and sold to Charles S. Hinchman by the
Guarantee Trust and Safe Deposit Ccmpany as trustee, on the
1st of April, 1881, all that part of the railroad formerly be-
longing to the Galveston Brazos & Colorado Narrow-Gauge
Railway Company, extending from the eastern terminus of said
road in the city of Galveston to Seaforth station, comprisin
about fifteen miles of said railroad, together with all the road-
beds, lands, rights of way, franchises, &c. There is also on file
in the Connty Clerk’s office a dociment far more formidableia
appearance and interest than the deed just referred to. It isa
mortgage from W. J. Palmer as President and John Pralt as
Secretary of the Texas-Mexican Railway Company to the Guar-
antee Safe Deposit Trust Company of Philadelphia, conveyin
to the latter as trustees-all the line of railway and telegrap
the Texas-Mexican Railway Company has heretofore constructed
and operated, and which it is now engaged in locating and con-
structing, &e. The mortgage specifies the various lines of road

proposed to be built, embracing 1,409 miles, and sets out the -
fact that the stockholders and directors have authorizedthe

execation of the indenture; *“tha* they have resolved to
issue mortgage bonds upon the roads constructed and to be
constructed in amount not to exceed $15.000 per mile; that this
mortgage is made at once to cover the issue of 2,500 bonds of
the denomination of $1,000 each, to run forty years, drawing b
per cent interest, principal and interest payable in gold.”

Wabash St. Louis & Pacific.—The Quincy Missouri & Pacific
division is to be extended frcm Trenton to Pattonsburg.

Articles of consolidation with the Wabash system were filed
Oct. 27 with the Secretary of State by the Danville & Southwest-
ern, St. Francisviile & Lawrenceville, and the Cairo & Vincennes,
this being the final step in the absorbtion of these roads b the
Wabash. The stock of these roads is to be canceled, and the
holders are to receive therefor Wabash bonds to the amount of
$3,877,000, divided as follows: To the stockholders of the Dan-
ville & Southwestern, $1,340,000; to those of the St. Francis-
ville & Lawrenceville, $120,000; and to those of the Cairo &
Vincennes, $2,000,000, and $350,000 for the purchase as rolling
stock now in use on the Cairo & Vincennes, and $45,000 to pay
the indebtedness of said company.— Railway Review.

The payments -
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~packages, although greens were slightly lower, blacks were

~granulated, 9%c.; standard soft white “ A,” 9%¢c.

~ .consin fillers, 2% @3%ec.; assorted lots, 7@?Je., and Havana seed,

.were quoted at $18@$18 45 ; February, $18 20@3518 50 bid and

-Mands. Spirits turpentine has advanced to 55%ec. in yard,
owing to reduced offerings and higher Southern advices.

e, regular, an ‘
.Dom, 12¢. per bushel; do. by steamer to Newcastle, 3s. 9d.; do.

' NovMpER 12, 1881,
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- COMMERCIAL EPITOME.

FroAay NieaT, November 11, 1881.

General elections were held in this and several other States
on Tuesday. Their results were not important except in,the suc-
cess of the “Readjuster” or semi-repudiation party in Virginia,
and “precisely how much this means is now quite uncertain.
Election day is a close holiday in this State, and to that extent
interrupted business. Rainy weather during the first half of
the week also had an unfavorable effect. The general condition
of mercantile affairs is, however, good. Exports have been
increased by the abatement of speculative values, and the forze
of legitimate influences is on the increase, thus promoting a
healthy and active trade. The close to-day showed a greatly-
improved tone to the general market.

Rio coffee has declined to 1le., for fair cargoss, trade being
very dull and receipts accumulating; it has been found neces-
sary to sell some 800 bags at auction; mild grades have been
moderately active at about steady prices; at the close the entire
market is dull and nominal. Rice has been moderately active’
and steady. Foreign fruits have been in fair detnand at firmer
prices. Spices have been dull. Tea sold at some decline for
all kinds at an auction yesterday, but to-day at a sale of 9,000

generally steady, and common Amoy oolongs about lc. higher.
Molasses has been very quiet; new erop New Orleans has been
quoted at 65@74c. Raw sugar has been quiet but firm at last
week’s prices. :

Hhds Bozxes. Bags. 1Melado.
Receipts since November 1...... 4,147 —_ 49,080 R —
gales since November 1.......... 2,340 3.853 6,146 —
8tock Novemnber9, 1881....... 51,5636 0,814 577,525 52
Stock November 10, 1880..... 52,909 8,452 1,021,318 4,393

Refincd sugar, after a dall week, closed more active at firm
prices; cut loaf and erushed, 10%4c.; powldsred and cubes, 10%e ;

Kentucky tobacco has continued quiet, but prices are firm.
Sales for the week 350 hhds., of which 200 for export and 150
for home consumption. Lugs are quoted at 64@7%ec. and
leaf 7}6@14¢c. Seed leaf has been quiet, and sales for the week
are only 1,300 cases, as follows: 400 cases 1880 erop, New
Engiand wrappers, 18@40c¢., and Housatonic, assorted, 21@25c.;
300 cases, 1880 crop, Pennsylvania, assorted, 12@18ec.; 200 cases,
1880 crop, Ohio, private terms, and 400 cases, 1830 crop, Wis-

10@15¢.; also 400 bales Havana fillers, 86¢c.@$1 20.

The provision market has continued irregular and somewhat
weak during the week, bat af the close there was an improved
state of affairs, resulting from stronger advices from the West
Mess pork on the spot was sold at” $17 50 ; January options

asked. Lard was firmer, and prime Western 30ld on the spot at

11'35@11 376 ¢:; December options realized 11'45@1150c.; Jan-
uary, 11'65@1170¢.; February, 11°75@1177%-.; March, 11'87%ec.;
refined to the Continent, 11'60c. Bacon was dull and almost
wholly nominal at 9%e. for long clear. « Beef hams and beef
have ruled quiet, but without essential c¢:anges. Tallow has
sold fairly well at 734@7%ec. for prime Stearine is duall at
11%ec. Batter has been weak and dull, b at the close a better
tone prevailed, Cheese has declined to 1J%@12%e. for fair to
choice factory.

Naval stores have been irregular. Aosins have declined to
$2 50 for good strained in the face of la.ge arrivals and small de-

Petroleum has continued dull and weak. Refined for export is
Dow quoted at 7)gc. Crude certificates have shown great
Irregularity, but close steady with sales at 84%4e. Inﬁt copper

as been more active and firm at 18%4@1S8%4c for Lake. All
other metals have been fairly active at full prices. Hops
continue in fair export sale at 22@30e. for State, 1881, Wool
has had a moderate movement at steady prices.

Ocean freight-room has Jatterly been more active, and rates
have shown more steadiness. The interest has been evenly
divided between the grain and petroleum trades, To-day grain
Was taken to Liverpool by steam at 4%4d. standard and 425d.

1bs.,, and corn at 4d. 56 lbs.; bacon and cheese, 15s.; cotton,
3-16@%d ; flour, 12s. 6d. per ton; grain to London by steam.,
4@1%4.; do. to Hull by steam, 4%4d.; do. to Cardiff by steam,
4d;; do. to Avonmouth by steam, 45d.; do. to Bristol by steam,
474d.; do. to Cork for orders.by sail, 4s. 3d.@4s. 4%d. per quar-
and 4s. 1d. free of elevating charges; do. to Lis-

to Copenhagen by steamer, 4s. 6d.; refined petroleum top
Bl'e?len by sail, 33.@3s. 0%4d.; do. to United Kingdom, 3s. 6d.;
0. 1n cases to Caleutta, 20c.; do. to Oran, 17)4¢.; do. to Phillip-

COTTON.
Fripay, P. M., November 11, 1881.

Tar MoveMENT oF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 11), the total receipts have reached 224.420
bales, against 216,685 bales last week, 203,241 bales the previous
week and 184,531 bales three weeks since; making the totab
receipts since the 1st of September, 1881. 1,606,890 bales, against
1,857,906 bales for the same period of 1880, showing a decrease.

since September 1, 1881, of 251,106 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
Galveston ... ..| 2,330/ 6,961] 1,047 4,073 3,112 2,062{ 19,605
Indianola, &c. 603 603
New Orleans...| 6,532 14,220/ 11,305| 13,813 10,680] 7,771| 64,324
Mobile.......... . 2,978 3,532 1,849| 1,756] 1,062| -2,004| 13,181
Florida .... .... - 733 735
Savannah ...... 5,819] 7.567| 5,715| 6,311 5,672 ¢,317| 37.401
Brunsw’k, &ec. - — cane 209 209
Caarleston ... .. 5,024 5,459| 3,745| 5,394 5,457 4,528] 29,607
Pt. Royal, &c. 594 504
Wilmington ....[ 1,813{ 1,371 1,663| 1,845 631] 1,262 8,631
Moreh’d C., & 860 860
Norfolk......... 4,870| 5,046| 5809 4,725 5,008/ 5,222/ 30,630Q
City Point,&e. o sieae - ceee ceee| 3,093t 3,099
New York...... 265 479 427 423 530 261 2,387
Boston ......... 774 1,169 1,809 1,584| 1,267 809{ 7,802
Baltimore ... .. 708 175 589 25 56]% e man 1,562
Philadelp’a, &e. 344 86 256 463 111 1,780| 3,01¢
Totals this week| 31.603| 46,355 34,301{ 40,389 33.590| 38.1G9 224,420

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to 1881. 1880. Stock.
coctpee This |Since Sep.| This [Since Sep.
November 11 | k. |1, 1881. | Teek. | 1, 1880, | 1531 | 1880.
Gulveston.... ... 19,605| 180,212| 21,816| 202,557 25,030] 68,392
Indianola, &ec.. G603 7,209 53R 6,747 ...... 216
New Orleans..... 64,324 407,090| 48,683| 375.470 225,572{189,519
Mobile .... ...... 13,181 90,462| 17,216/ 118,867| 27,2%1| 30,472
Florida.... ...... 785 2,777 608 4,751 os wai]  snseee
Savaunnah..... .. 7,401} 312,326] 35,844 380,782| 90,153 135,074
Brunswick, &e. 200 3,987 79 3,136 ...} ......
Charleston ..... 29,607 227,6i7| 22,611 282,489/1038,991{129,388.
Port Royal, &ec. 594 11,107 3,049 17,026 415 5,810
Wilinington .... . 8,681 93,267 7,103 55,852 19,796| 25,335
M’head City,&c 8€0 4,857 1,083 8,673} ......| e..... ’
Norfolk........... 30,630 '209,196( 32,824 259,47C] 45,339 60,079
City Point, &ec. 3,090 20,338 9,974 72,501 IR (R
New York........ 2,387 10,286 6,90- 23,481(133,5C2{ 93,032
Boston ........ .. 7,202 43,352 35,078 25,768 3,420{ 2,526
Baltimore .. ..., 1,562 10,226] 1,400 7,920| 22,234 25,306
Philadelphia, &ec.| 3,040 12,461 173 12,004| 14,294| 6,340
Total........... 224,420(1,606,800({215,842(1,837.906(777,039 772,620

In order that com

arison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipls at—| 1881. 1880. 1879. 1878. 1877. | 1876.
Galvest’n,&c.| 20,208 22,374 21,113 21,659 20,654 28,343
New Orleans.| 64,324 48,688| 61,272| 88,871 56,307 46,833
Mobile ... .. 13,181 17,216] 11,459 19,723| 15,374 22,908
S8avannab....| 37.401| 35,844 42,532| 26,379| 31,799 27,130
Charl’st’n, &c| 30,201| 26,190] 18,229 22,468 21,591 26,413
Wilm’gt’n, &e 9.541 8,486 5.991 8,959 7,620 8,146
Norfolk, &e..| 33,779 42,798 46,757| 22,444| 31,598 33,928
All others....[- 15,735 14,246 12,863} 15,471 6,628/ 11,405
Tot.this w'k.| 224,420 215,342 220,216 176,004| 194,571 205,606
8ince Bept. 1.11606.800/1857.906|1567.43%(1364.233/1125,721/1421,903

Galveeton includes [ndianola;
Wiliefz gv2n includes Morehead Ci

Charleston mctuades Port Royal, &e. 3
ty, &c.; Norfolk includes City Point., & .
The exports for the week ending this evening reach a total
of 102,836 bales, of which 55,183 were to Great Britain, 12,338 to
France and 35,315 to rest of the Continent, while the stocks as
made up this evening are now 777,039 bales. Below are the
exports for the week and since September 1, 1881. °

] Week Ending Nov. 11, From Sept. 1, 1831, to Nov. i1, 1881

Exported to— Ezxported to—

Ezports Great Conti Total- Great " Conti-
= Brit'n.|France| pent. | week. | Britain.|France| pens | Tot@-
Galveston.....| .ooord| .on . 1,08 | 1,982 48393| 2,073 12,823] 63,631
New Orleans..| 15v48} 11,710 9,983/ 87,673| 120,536 48,156 49,258 213,030
Mobile......... 8,445 ... ...... 8415 7970 ... ... 7070
Florlda c..oooil cuneve] coeees N IR IR Y I R—
Savannah..... 3,958] ..... 8913 12773| 33,195 8,25° $0.609] 112,054
Charleston *...| 1,262| ...... 7,330| R612| 89,585 9.208] 27,619 76,410
Wilmington...| 4,241 ......{ . .... 4204 13.010] ...... 1,421 11431
Norfolk.... .. | 16.%33, ...... 8,527] 20280 7171 ...... 8,561} 8§6,08!
New York.....| 5:!98) 398 1242] 7,038 76.168| 11,241] 19,600| 107.00%
Boston......... 1,201 ......] ...... 1,201 21,499| ...... 1] 21508
Baltimore. ....| 2,92 ......| 2311] 4,503! 17,508 12,483| 29,991
Philadelp’a,&e| 1,12i| ......\ .. .. | 1,121, 8587 ...... 59| 8T
Total ........| 55,183 12,333 85,315 102,833 481,072| 78,923| 182,767| 715,767
Total 1880. .. —ﬂ}ﬁ' 11,033' 28.401'104.014! 611.2311139,592] 173.1831 va7.P83

opolis, 18,

“Includes éxports from Port Roval. &c.
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The daily doliveries giveu above are actually delivered the day pre-
vious to that on which they are reported.

Tar SALES AND PrICRS oF FUTURES are shown by the follow-
ing comprehensive table. In this statement will be icand the
daily market, the prices of sales for each month each day, ano

“he closing bids, in addition to the daily and total sales.

H FRASER
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In addition to above exports, nur telegrams to-night also give | 2 S| o o qre? gums quES oy QyE K
us the following am»uats of cotton on shipboard, not cleared, at | & £ 3§§§ gg%; 33%? Qgg'i EEE? ig'&'g N )
the ports named. We add similar figures for New York, which | .2 £ ERZS Em?é" Eﬁﬁ"g,. ga‘ma g2l galsl ¢ X
sre prepared for our special use by Messrs. Carey, Yale & |2 32 (%ggz TgEx Roge :»gsz NS R 83 N
Lambert, 60 Beaver Stroct » =|iBEY 1 EEw i BET 1BEZ iBEQ a3 §“§
: § E|iBFT 1 BEg 1Bt 2R 12T 1 TSI B
On Shipboard, not cleared—for . ?' ; § »-T-‘ R i . ;,;; -] ' g; olo EE T EE. " g\
eqving { = 2| E. B v By B -SRI -
X0V 11, AT " Great | e | Other | Goust- | pyq, | Stock” | g ¥ |1 83 igi T igie ig g 8 H
. Britain. ‘| Foreign| wise. * = v T ok R Rt
- —_ —— ) - — - o~ Coe - Ny b
...... 22.009 | 20,719 [ 12,543 | 1.132| 36,493 | 169,079 | 3 P P4 P e . B4 o<l S§
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Cnarleston..... -. 10570 | ~ 500| 9,054 | 3.350| 23.474| 835171 &5 Eewd 2035 Eg‘u‘” : %555 ZoR5| el
Bavannah........ 4,900 | None. 15,600 4,800 25,300 64,855 wl e .E —wg ° ",‘.COE A . e; 5_‘_:‘* B g ET-'E: Sa { )
@alveston. ... ....| 6.364| 1,966| 3,581| 2,532 14,416 | 71,434 S| Q| Ngx ANee n¥ge : 0‘389' TR0 Eg‘
New York........ 1,500 | Noue. 175 | None.| *2.075|131.487 @il =) o ] ) : = 5 s
Other ports....... 7,002 ) iuxf_._ 1,500 | 3,000| 12,000 _33.545 == = ;:. 5 == o =
Total ... .... 53.6R3 | 23,185 | 42.456 | 14,814 { 134,238 | 642,801 | o G £ g : B & o S
@w | - .. e o
* [neluded in this amo1at tuere are 100 bales at presses for foreign | 9| o | @ | ¥ | 9w : ) | &2 3
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The speculation in cotton for future delivery, for the week “l= i_."g,‘.° e e : Lt G
. 5 - - - d (== =
under review, has not been active; and prices, though change- | - 2: o s : Eh = N
able, have not fluctuated widely. On Saturday and Monday | X | % ‘fg;—; 1o T;“ 3 : Pom ‘l’”s’: g
) . . ® ]| =t -y - . -y -
there was some depression, under the increased movement of the | 2 glz38 =g 1% ; B2g Bhe e
-1 3l » = .
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erop, and the reports that the frosts at the South last week had .-: o e : == ==
done very little injury. On Tuesday, when a general election 3‘ . oo S & : 33 @% §4
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was held, the Cotton Exchange was closed. On Wednesday the S| 5|1 sE s g-1es Iss lss | E
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the forthcoming Bureau report will be very unfavorable, and oo 3 3 : =z o | &
-prices advanced a few points ; but they were more thanlost on | 41 Q3§ gw §gr‘ : ;i_ag; %25 g. "
Thursday, under a subsidence of demand, and weak, closing | & & ,!ts;%g :L‘%m '{5%‘2 : :E%’ o i E
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accounts from Liverpool. To-day continued unfavorable; reports | S| <] 22 288 SS9 - 83> ©38° b
from the Southern exchanges caused some reduction in crop | e S b : S S
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important advance was realized. Cotton on the spot was quiet § <§ R ERS BhRd : Poe B2 | § | e
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and unchanged until Thursday, when the high grades were N =<1 : —® &6 E
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advanced 1-16c, being in demand and comparatively scarce. R 5:: e n Big 9 %
- . - o) 5
To-day there was no decided change, but holders were firmer. | &1 ‘f;?gm B3, Soa o ST > le
. o v k- t
. The total sales for forward delivery for the week are 419,300 7'; '3 EE'S:’; poie EE‘&", E‘ Rea Rhe i
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5,128 bales, inclading 833 for export, 2,295 for consumption, |~ = == 3 : e =
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rd..|10%4 (1034 . |10 101 . 1019 10 L 12188 NS oxs . wE8 T ol R
Str. G’d Ord|10111g 10114| 5, [LU161411015;6] 1 101514 1015, B = R we . 19 <) ©
LowMidl’ﬁ 11319 11316 | S |1171¢ |11716 | 3 117}3 116 | 3 oy = —— R —— = -
Btr.L'w Mid|117)4 [1171¢ | = |111ll3g/11lL6] = (111156 111%g] = o 0 Rt : R 1) B
mddun§ 116 |115 S (117 |117 S (117 (117 | = © a2 & g% : cren o% ol
Good Mid..|111516111616] 12314 (12316 | M {12814 [1231s | H | Bl el jow I8: |9 : I8 1o 2
8tr.G’'d Mid|12354 {12314 ‘ 12713 12718 . 12744 112734 . =lalm o [P g H - e (s <
Midd’g Fair 121{16 1211 v |121014]1210,g v 121644 121&10 ) I RAB A u«wg 0 S 9y 3 3
Fair........ 1376 1137, v 13161131008l ¢ 151116131134 8 o|d|afe alt &z : o A
Wed | Th. | Fri. Wed | Th. | Fri. | Wed| Th. | Fri. i SRS : YR 10
Ordin'y. 8B 87 87 | 87 | 91 | 01 | 935 | 935 | 918 | 93 g3 3 8] : £ ==X B
Btrict Ord..| 9716 | 9716 | 9716 | 91116| 91138 9llyy Yll gl 9llg] Hlljg | | | O | 9 | @ . | 9 | @ 'g
Good Ord..|1014° 1034 {1014 10l |10l |10 |10 |10l |10k |ZiGiERys &, 8 §,5 : LB e | &
8tr.G’d Ord{1011;g 101134101175 1015,4/1013,¢ 1015;411015§611015;4' 10134 % 8 (I.J;Ig C:l 8 ;,l S H O;' S 30 ¢
Low Midd’e|113,g 113;5 {11315 1174 11714 {11716 117, {1171 1117 I 3. =) - . o © 0
Str.L'w Mid{117,g 1176 |1171q 11113g|1111;g/1111;¢ 11114111144 11114 [ . )
Middling...|1138 1153 |1133 !117g |117% |117g |117 (117 117 I I Ix? ' 'l il >
Good Mid..[1116;512 |12 {1231 |12 [1224 |123;4 {1224 [12:4 = : 3
Btr.G'd Mid[123;5 123 1214 [19716 [121g |121g [12716 |12l [1223 | o) | | ®; Yy 'S : ™ e §
Midd’'g Faii 1211, 1232 |12% (12104413 13 121044|13 13 'cal’o K : T en : . e 3
FME. ooocn 13734 131 1131 113110133 '13% 113110153 '13% 8| Sl K 11g : Cl 183 | 3
STALNED. sat. | Mon|Tues| Wed | Th. | ¥rl. et e i
Good Ordinary ............ | 8l | 8y 8, | 81 | 81y « Includes sales 1n September, 1881, for September, .314,000; Septem-
Strioy Good Ordinary........... 9lg 9l | Holi-| 923 | 9l a1y ber-October for October, 416,400. _
Low Middling.... cecececeencnn-s 103;6 |103;6 | day. {103;4 {103,g |103;1¢ Pransferable Orders—Saturday, 11°53; Monlay, 11°50; Tuesday,
Middling. ....ceveccecccaicoraa-- 113;¢ |113}4 11354 | 1131 /11218 | —; Wednesday, 11-50; Thursday, 11 45; Friday, 11°60. .
MARKET AND SA TShor&: N()tilci% for November—Saturday, 11:510; Wednesday, 11°47;
LES, hursday, 11-43. . .
| - SALES OF SPOT AND TRANSIT. FUTURES. The following exchanges have been made during the week:
SPOT MARKET g I8 g s A
. Ex- | Con- | Spec-| Tran- Deliv 16 pd. to exch. 100 Feb. for Mar. 18 pd. to exch. 100 Jan. for Fe
cLanED: port.| sump. uﬁt’n sit. | Tolal.| Sales. | epjes | *3 bpg. to exclﬁ. 288 Bec. 1;01‘ ?I{M. 20 pd. tv exeh. 200 Dec. for Jan.
*19 pd. to exch. ec. for Jan. e
Sat..gg-ilet ............ 250! 217| ....|1,700; 2,167| 64,700 900 d
Mon . Qulet.... ......-. T e g24| 68400 700| THE VisieLe SuppLY oF COTTON, as made up by cable an
L CRETTE N FT A et B S T telegraph, is as follows. The Continental stocks ato the figures
urs Q’t &Ly, I'V. qUO| ... 20 ....| ....| ©620] 77,300{ 700 itai e
s e aad sready| 270 401 “B0| 200] 924 1987800 90U of last Saturdfmy, but the totals for Great Britain and t -
ST g ——-— | for the Continent are this week’s returns, aad consequenuly
TOW Los senmuzcon ik B 2905 5018000 B 1ZAAINS00 4107 brought down to Thursday evening; hence, to make the totals the

complete figures for to-night (Nov. 11), we add the item of export®
from the United States, including in it the exports of Friday only:

1881. 1880. 1879. 18"(')%0
8tock at Liverpool..... ..bales. 503.000 421.000 233000 2.‘32,050
800K 8t LONAON. «vs noveoeve.-. 42,500 42,200 52,831 33,290

TolalGreatBrltamatqck. 547,500 466,200 340,831 315,250

SO AT o B 7
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_ 1881. 1880. 1879. 1878.
HAVT® ..... ....bales. 151,000 58.100 86,820 108.750
K o Marselllon. ... -ceesns " 73500  7.610 809 1,750
Stook at Barcelona. ......... .. 56,800  32.800 4000 7.000
Book a} HAIDUIK coonee -cceen 13,000 2,500 1,800 3.500
Btook 8t Bremen. ..........c..- 38,200 24,000 20,403 22,000
Stook at Amsterdam..........- 16.400 8,930 17.300 31,750
ftock at Rotterdam .... .. ... . 1,360 2,200 3,230 6,730
Bt00KAt ANGWOTrD. .covens oonnee 2,300 8L ...... 2,750
8took at other conti’ntal ports. 12,900 12.500 6,000 7.750
Total continental ports..;. 295,550 149,651 140,362 192,000
Total European 8tooks.. .. 843,050 615.851 431,193 507,250
India cotton atioat for Europe. 56,000 55,000 74,575 100,000
er'n cotton afloat for Eur'pe 315,000 454,000 3503434 379.000
t,Brazil,&o.,aflt for E'r’'pe 28.000 33.000 39,656 19,000
gtook in United States ports .. 777,039 771,937 578,768 511.462
&took in U. B. interior ports.. . 285,408 227,133 187.126 174,583
United Bte tes exports vo-day.. 39,800 11,000 34,000 40,00V
Totalvisii)le supply........ 2,335,297 2,167,943 1,898,752 1,731,295
Ofthe above, the totals of American and other descriptions are as follows:
Amertcan—
Liverpool BtOCK......c. --- veeee 395,000 301,000 171,000 142,000
Oontinental 8tUCKS. ....ceeunne. 129,000 66,000 46,000 144;000
American atloat for Europe.... 315,000 454.000 503.43% 379,000
QUnited States 8tocK. ........... 777.039 771,937 578,768 511,462
United States interior stocks.. 285,408 227,135 187,126 74,583
United Btates exports tosday.. 30.800 11,000 31,000 40,000
YTotal American............ 1,932,247 1,831,092 1,520,328 1,391.045
East Indian, Brazii, ¢c.—
Liverpool 8toCK . ........ .-« ... 110,000 .123,000 117,000 140,60C
London 8tOCK. .. vaeecaeencnaee 42,500 42,200 52,831 33.250
Qontinental stOcks .... ....... . 166,550 83,651 94,362 48.000
India afloat for Europe....... . 96,000 55,000 745753 100,00
Egypt, Brazil, &c., a oat.. .... 28,000 33,000 39,656 19,000
Total East India, &0C....... 403.050 336,851 378,424 340,250
Total AMErican.....ccc coceeee. 1.932.247 1,831,092 1,520,328 1,391,045

Total visible SUDDIY........2.333,207 2,167.943 1,898,752 1,731.295
Price Mid. Upl., Laverpovi .... v7;ed. 6716d. . 67.1. 55d
The imports into Continental ports this week have been
43,100 bales. _ |
The above ficures indicate an increase in the cotton in sight
to-night of 167,35¢ bales as compared with the same date of 1880,
an increase of 435,543 bales as compared with the corres-
ponding date of 1879 and an increase of 604,002 bales as com-
pared with 1878.
Ar THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the

eorresponding week of 1880—is set out in detail in the followiug
- statement:

Week ending Nov. 11, '81. || Week ending Nov. 12,78,
Receipts.|Shipmts| Stock. ||Receipts.|Shipm’ts| Stock.

Augusta, Ga. .... 10,055 7.2191 24,321 9.930| 9.261| 13,131
Qolambus, Ga...| 7.810| 4,238 19,417 5.242| '3.992| 15,136
Maoon, Ga.. .... 3677 2,945 ! 10,451 3.071 2751 8.257
Montgom'ry,Ala.| 5,0 9 4.321| 10,:59 4,594 4,031 11,953
8elma, Ala....... 4,960 3.432] 10.271 5207 4,518 8,226
Memphis, Tenu..| 13,430 | 13,091 | 61,641 || 22,815 | 16,415 | 54.359
Nashville, Tenn.| 3,264 823 ] 12,823 3.519] 4,34t 8.838
Dallas, Texas. .. 1,652 1,287 5,971 2,231 1,531 3.797
Jefferson, fex... 495 592 706 1,298 658 | 3,440
8hreveport, La..| 3.1t! 1.6853 9,577 2,029 2,779 7.'61
Vioksburg, Miss. 7,711 6.90 9,727 3,298 2,622 6,177
Columbus, Miss..| 1.492 622 6.941 1,401 H4iR 3,140
Eufaula, Ala....| 2,242 2,560 2,125 2,236 2,245 3.218
Griffin, Ga....... 1.880| 2.140| 4,771 2,816 1,922( 3,939
Atlanta, Ga.. ... 7,605 5,637 1 22,973 6,110 3,811 | 18.3u9
Rome, Ga.. ..... 6.591 3,275( 11,779 7,487 4,229 14.981
Charlotte, N. C..| 1,619 1,919 700 1,162 1,174 698
8%. Louis, Mo....| 16.578 | 12,223 | 52651 |} 16,729 | 11,257 | 32,734
Cinoinnati, O....[ 15,165 | 12,183 | 8,201 || 13,541 | 11,523 | 4,591
Total, old ports..|120,207 | 89,737 |235,408 || 115,147 | 92,771 |227,135
Newberry, 8 C..| - #2853 1,218 677 718 689 295
Raleigh, N. C....| 2.936 3,500 2,571 3,216 2,509 2,938
Petersburg, Va..| 1.3537 1,374 3.2201 1.447( 1,493 693
Louigville, Ky...| 2.70t 1,133 5.126 500 i 4,401
Little Rock, Avrk.[ 1.633 1,619 3,827|f 1,000} 1,000 686
Brenham, Tex... 63 720 1,776 1,:55| 1,166 1,959
Houston, Tex ...| 19,133 | 18,175 | 19.756 || 26,442 | 27,410 | 25,241
Total, new ports| 29,910 | 28.389 | 36,753 || 34,578 | 31,258 36,123
Total,all ........ 150.147 /118,126 [322.161 |119.725 [127.027 [747 25]

The above totals show that the old interior stocks have in-
ereased during the week 80,470 hales, and are to-night 58,273
bales more than at the same perird last year. The receipts at
ltf:t same towns have been 5,03 bales more than the same week

year.

~ Rucerers PRow THE Prantarrons.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
fimes misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
‘.llorefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or

- Southern consumption; they are simply a statement of the
-weekly movement from the plantations of that part of he crop
which finally reaches the market throagh the out-ports]

RECEIPTS FROM PLANTATIONS.

Woek | Receipts at the Ports. |Stock at Interior Ports| Rec'pts from Plant'ns,
onding— | Jg70. | 1880. | 188L. | 1879. | 1880. | 1881 | 187w, J 18%0. | 1881
Aug. 23, 4.875| 21.123| 85,078| 7.901| 27.762| 83.758| 4,713{ 18,021 20,087
Sept. 2 ..... 18.920| 42,082| 48722| 0,308 21.770| 35,602| 16.217| 36,000 48,661
w 9| 80.054] 61.117| 70.512| 14583| 25,550 42.9\4 35,019| 64.807] 78,108
16 ... | 76.033102,605| 92,059| 23,496 38.094| 59.125| 82.266]115.2301108.164
w g3......|127.720/136,413(110,438| 40,774| 61.000| 87,:01|144,0+7] 159 328{ 138,499
« 80......|162.303|172.221| 152,696 52.207| 75.735(107,394173.736{ 180,243/150,89
Oct. 7..... |169,408100,084|170.810| 68.913/103.086/182,673(186.114/223,44"(148.449
w14 |i81714]210.367)185,056| 81,.227(121,80%169,150(191,028|297,176/221 848
w 21, . |214,461(236.341] 184,531 95.99°(132.785,196,005/2:0 27 2 7.211{211.467
w 23..... |215:613(251.830/203.241| 115.735] 179,576 217,150 205,355 281,741/225,206
Nov. 4 .....|225.037|251.763216.685(133.005|204.750 254,938 243,27 216,851|953,478
11...... 2320.218/215,842 224 420/187.126 227,185 285,408 273.497 238,218'254,890

The above statement shows— »

1. That the total receipts from the plantations since Sept. 1 in
1881 were 1,856,673 bales; in 1880 were 2,064,098 bales; in 1879
were 1,847,263 bales. ) )

9. That, although the receipts at the out-ports the past week
were 224,420 bales, the actual movement from plantations was
254,890 bales, the balance going to increase the stocks at
the interior ports. Last year the receipts from the planta-
tions for the same week were 238,218 bales and for 1879 they
were 273,437 bales.

WEeATHER REPORTS BY TELEGRAPH.—Rain has been general in
most sections of the South during the past week, interfering to
some extent with picking. The temperature has continued low,
but no killing frosts are reported to-night. )

Galveston, Texas.—We have had rain on five days of the
past week, and it is raining now. The rainfall reached one
inch and eighty-six hundredths. The rain has been general
throughout the State, interrupting picking and making the
roads bad. The thermometer has ranged from 54 to 79,
averaging 66.

Indianola, Texas.—It has rained hard on six days of the
past week, the rainfall reaching two inches and eighteen
hundredths. Picking has been interfered with by the storm.
Average thermometer 67, highest 80 and lowest 58.

Corsicana, Texas.—Telegram not received.

Dallas, Texas.—We have had hard rain on four days of the
past week, the rainfall reaching two inches and forty hundredths.
The rain has interfered with picking and the roads are bad. The
thermometer has averaged 53, ranging from 38 to 75.

Brenham, Texas.—It has rained hard on four days of the
past week, the rainfall reaching three inches. Picking has been
interfered with by the storm. The roads are in a wretched con-
dition. The thermometer has averaged 65, the highest being 77
and the lowest 50. .

New Orleans, Louisiana.—We have had rain on three days
of the past week, the rainfall reaching three inches and six hun-
dredths.” The thermometer has averaged 65.

Shreveport, Louisiana.—The weather has generally been
cloudy and cool during the past week. The rainfall has been
heavy, and has prevented all cotton picking. The wind has also
damaged cotton to scme extent. The river has risen one foot
ten inches. Highest thermometer 74, lowest 47, average, 58.

Vicksburg, Mississippi.—It has rained on four days during
the past week. We are having too much rain.

Columbus, Mississippi.—It has rained on three days during
the past week, the rainfall reaching one inch and fifty six han-
dredths. The thermometer has averaged 60, the highest being
72 and the lowest 43. :

Little Rock, Arkansas.—Friday and Saturday of the past
week were clear, but the remainder of the week has been cloudy,
with heavy rain on three days, and it is still raining. 'The rain-
fall reached two inches and ninety-three hundredths. The
thermometer has ranged from 40 to 66, averaging 52.

Nashville, Tennessee—We have had rain on five days of the

ast week, the rainfall reaching one inch and seventy-three
undredths. The therm:meter has ranged from 41 to 73, aver-
aging 57.

Mobile, Alabama.—It has rained on one day, and has been
showery. on one day, the past week, the rainfall reaching four
inches and fifty hundredths. The tributary rivers are higher.
Average thermometer 63, highest 81 and lowest 42. .

Montgomery, Alabama.—It has rained on four days durin
the past week, the rainfall reaching one inch and sixty-eigh
hundredths, The thermometer has averaged 64, ranging from
41 to 80. , :

Selma, Alabama.—We have had rain on two days of the
past week, and the balance of the week has been cloudy. The
rainfall reached one inch and sixty hundredths. We have had
a frost this week, but not a killing frost. The thermometer has
averaged 64. .

Madison, Florida.—Telegram not received. .

Macon, Georgia.—It has rained on two days during the }iast
week and the balance of the week has been cloudy. The
planters are marketing their crop freely, but there is a great

a
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disposition to hold on, for the belief in higher prices is general | And still we admit that the harm reported to have been done

as the crop is undoubtedly short. The thermometer has ranged : ‘o s
from 38 to 77, averaging 60. throughout the South by the summer weather is, in the thep

Columbus, Georgia.—We have had warm, sultry, wet weather excellent condition of the plant, so unusual as to make one
during the past week, with rain on_three days.. The rainfall critical in studying the conditions which prevailed, as well a5
reached one inch and sixty-four hundredths. The planters are | those that have prevailed since.
sending their crop to market freely, and it is believed that

%
¥
:
£,

about one-half of the crop has been marketed. The ther- | LUROPEAN CorroN CoNSUMPTION FOR  OCTOBER.—We have
mometer has averaged 70, the highest being 76 and the lowest | received to-day (Friday). by cable, Mr. Ellison’s figures for
- 53. : ' October, the first month of the new cotton season. We haye

Savannah, Georgia.—On three days of the past week we I s : o
have had rain, and the balance of the week has been pleasant. also received ths revised totals for last year, and give them for

The rainfall reached twenty hundredths of an inch. Average | comparison. The spinners takings in actual bales and-pounds

thermometer 65, highest 80 and lowest 43. have been ay follows :
a:;1tugui<>;ta, %eoggz’a.—l(tz hzs rainid lllightly on tiom(-1 days d?f thle
week, and the rest of the week has been cloudy and cool. In October. Greal Britain. ;
The rainfall reached sixty-seven hundredths of an inch. The ety reat Britain, . Qontinent. Total. x
tenor of the crop accounts is about the same as last report. For 1881. ' ‘ *
Average thermometer 64, highest 81 and lowest 39. Takings by spinners...bales 309,950 129,720 439,670

Atlanta, Georgia.—Telegram not received. Average weight of bales.... . 434 411 427

Charleston, South Carolina.—We have had light showers | Takings in pounds ....... ---| 134,518,300 ~53,314,920{ 187,533,220
on four days of the past week, the rainfall reaching thirty " For 1880. - T
323%2?:384?; an inch. Average thermometer 65, highest 77 | pyyings by spinners...bales 248,450 130,160 378,610

3 i . Average weight of bales.... 437 397 4:

The following statement we have also received by telegraph ; 5 o= 23
showing the hé’ight of the rivers at the points named at 3 8’clock' S EgRn pm"_’ds """"" 108'57,2'6” 51,673,520 160.216,170
November 10, 1881, and November 11, 1880. , , According to the above, the average weight of the deliveries ¥

_ Li?ez.t.lol';gl}: N%?ékli;%g: in Great Britain is 434 pounds per bale in October this season,  § §
New Orleans........ Below high-watermark .. 10 4 13 0 |against 437 pounds during the same time last season. The 2

hl ------------ e oo . . . > .
§:§gl;m:,__" A‘gg:g }g;‘;’_;‘;ggg; :‘,:;Zﬁ_“ 13 8 12 3 Continental deliveries average 411 pounds, against 397 pounds

6
%hrevggro:t .......... Above low-water mark... 16 O 8 3 |last year, and for the whole of Europe the deliveries average £

.......... Above low-water mark... 22 11 Missing. ., ‘
. : .| 427 pounds per bale, against 423 pounds last season. Onr dis-
_ mﬁﬁ‘g;ﬂ’gﬁ?&ﬁ?ﬁ%?ggf gg'fghé ‘;”v:t:zhamlf'grgd gg }}isg'g_wt;%g’; patch also gives the full movement for this year and last year,
mark of April 15 and 16, 1874, which is 6-10ths of a foot above | in bales of 400 pounds each.
1871. or 16 feet above low-water mark at that point.

DrouHT AND THE CorToN CroP.—Unusually wide differences ~___In October. Great Britain.| Continent. Total.
of opinion exist with regard to the effect on the cotton crop of For 1881,
the drought of this summer. Some are willing to give but little | Spinners’ stock October 1 .. 25,000 240,000 265,000
credence to the reports received, while others believe them Takings In October ......... o _ 133,000 469,000
fully. Itis, however, an undoubted fact that in sections the Total supply ............ 361,000 373,000 734,000
drought was at the time very harmful, no rain and high tem- | CORSUmPOn..oocvunreennn. ___ 280,000 232,000 512,000
perature combining to almost take the life out of the plant Spinners’ stock Nov. 1.. 81,000 141,000 222,000
as well as the fruit from it; and had the plant been poorly |~ = weor 1880. : N
started in the spring, no future growth would have been pos- | Spinners’ stock October 1 .. 7,000 112,000 139,000
" sible. The points affected most severely were the uplands in Takings in October ......... 271,000 129,000 400,000
the driest districts ; and in those worst districts the subsequent Total supply ........... . 298,000 211,000 T 539,000
yains have not to any considerable extent revived the plant. | Consumption’................ 264,000 216,000 480,000
Elsewhere, however, there seems to be a general opinion that Spinners’ stock Nov. 1. 31,000 K 25,007 .. 59,000

results are proving better than expected, as is always the case
“with a well-started plant in dry seasons. Over a considerable
district, therefore, a good top crop seems now assured, and this
ater growth will make a material addition to the yield. Our
information in this particular extends especially to parts of
Arkansas, Texas, Louisiana and Mississippi. In fact, the
reports we have indicate that the crop of a good portion of the
bottom lands in the States named bids fair—with the open
season rrolonged a little later—to be quite satisfactory both in

Eluality and (.1uantity S 2Tl IT (HOHE S ik many © untes bgtter bered that Mr. Ellison estimated-in his annual review a weekly
in each particular than last year. But it is too early yet to

129, 1 1-82.
talk about results. average of 129,000 bales for the season of 1881-82

Ws were led to refer to this subject by the following letter N EW. Yorgk CorToN EX?HANGE MEM]?E_RSHIP'_NOthing has yet
and izquiry. ' transpired as to what will be the decision of the Board respect-

o the Edilor of the COMMERCIAL AND FINANCIAL CHRONICLE. ing the petition referred to last week. It may therefore be

DEAR SIR:—We take the liberty of appealing to your suverior judg- | taken for granted that the Board is still deliberating on the
ment on a question submitted to us bﬁ' one of our European friends. He . eye . ey v . . A
asks: Hfovg is it t(limt cotton, “ill;ich adha good start, can stand thaeie advisability of limiting membership to its present number. AS
months of dry and excessive hot weather in Egypt and India? And if . 1 : :
it can, why should it be affected so much by a few wecks of drought in tP’e price per seat ]_las been doubled (that is, rms?d to $10’900)
Americat”’ . . since November 1, it must be allowed that there is ample time

If you could favor us with an answer to this question, we would feel ; . p M hi 1d at $5 500;
Aegtreniely obliged, not beilngtourselves sufficiently conversant with the for deliberation. eanwhile, one seat has been sold a » ed’
physiology of the cotton plant. $ 3 shi eiv

{6 comatn, dear s, vonrarespectinlly, three new applications for m?m.bemh}p have been x.‘ec J,
» « % « |andtwo members have filed theirintention of transferring their

Our correspondents’ inquiry appears to assume-—for it is | Seats—one of the two having only recently joined the Exchange
based upon the supposition—that the dry and excessively hot | at the cost of §5,000. _
weather” in India does not decrease the yield. We do not| Corron ExcHANGE REPorTs For NovemBEr.—We publish be-
think that is a fair assumption. It is, we presume, the climatic |iow the Cotton Exchange condition reports for November 1,
“eonditions which make the yield per acre there average less | as received by telegraph:
than a thil:d of the yield in Ax.nerica-. In other words,. “the <.1ry Norfolk Department. .
and excessively hot weather” in India reduces the fruit-bearing T1h§ Norfolk Cotton E,&ch%nﬁe' nm},}, ht'h(fhé Committec{ ‘(Y,,,Dm{ggﬁt%)en

3 : and Statistics, composed o ouis Hilliard, Chairman, W. D. f
power of the plant two t%nrds and not unfrequently (?estroy 8 1L, and John C. Maximos, issues the following report, covering the State 0
On the contrary, cotton in the Southern States during a per- I‘j'imi?iwca%d tll)le li;ollow.ing Op'ﬁnticsiﬂti 31\’101'% Cl'{arol‘z‘:ﬁzﬁ; ;{u(t}l;ﬁti'g)g“.
3 3 ] < ’ ’ 4 ’ ’ urke, ’ . ?
fect season grows and fruits all summer and produces what is | 811223%1?; ’;)“;‘.?8 %‘g;’;l,“.mé‘ ‘&a?ﬁ{%m%omsﬁ Sufroy, R‘i?}‘&';"‘ii‘i‘t’%'
: i 1 aswell, Person, Granville, Warren, Franklin, Nash, Wake, khyae, & o%
called three crops. This year the drought mterfie red and Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, Bertleﬁ
prevented a complete and healthful development. ~ No one, | Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northampto
however, has claimed, even the advocate of the smallest esti- ol EGHEg®e = o P
mate, that the drought has been severe enough to reduce the | North dCaro(l)ilza_banglVirginia.—GS replies from 35 counti®® g
crop to the India average ; so we do not see how any compar- | 276rag¢ Cate Lctober o

D : ith
. : . A The replies geuerally show the weather to be warm and dry, wiil
ison can be made on the basis of our correspondents’ question. | glight rain in some sections; 60 replies show more and 8 loss favorable

The foregoing indicates that spinners’ stocks are now 222,000
bales, against 59,000 bales a year ago.

The cable also adds that the consumption of Great Britain
was 1n October 70,000 bales per week (which is the same as given
for September), and that the Continental consumwvtion was
58,000 bales per week, against 57,000 bales reported for Septem- '
ber. Hence it appears that the total for the whole of Europe
is 1,000 bales more than it was last month, or 128,000 bales in
October, against 127,000 bales in September. It will be remem-
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- cock countics, without any damage. No frost elsewhere, Four corre-

" yielding much better than was expected six or

‘ Dorted agbeing

. throaghout the dspartment, and,
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weather than last

the s
from tl;e f',r:)lxll'lt()t}he frost. According to thereplies,
?l!ll;llcar% p has been pjcl}ﬁ)d ?,'ég picking will prebably

» yield will be

Tl}"’ '}gﬁ?g%gz’s per cent less than that of last year.
the ‘{' no damage from rust,storms, worms or rot,
%I:&mge by rust and storm. The weather has been very fine for

ickirg, which has progressed favorably, although in some sections a

searcity of lapbor is much complained of.
Savannah Department.

°

" covers Northern, Middle and Soulhweslern Georgia, (heing
This report Y s charge of ths Augusta
Cotton Exchange) and the entire State of Florida. The report is pre-
pared and issued by the Savaunah Cotton” Exchange, through their Com-

all of Geurgia except the twenty-eight counties in

; Information and Statistics, composed of J. H. Johnston
l(,l‘lll:&'(i}ﬁs?lhillips, J.J. Wilder, F. M. Farley ami R. C. Wood. ’

Georgia.—74 replies from 46 counties.

The weather during October has been remarkably fine, and no damage

trom frost; from three quarters to seven eighths of the crop hasg been
athered, and the picking will be over by the 1st of December. The
gieldlof seed cotton 18 estimated to be about 100 Jbounds per acre, which
1ys from 10 to 15 per cent less than last year. This is attributable to the
drought in the early summer, to rust, and to worms. The yield of lint
cotton from the seed is nearly 10 per cent less than last year; while the
bales, owing to the lack of moisture_in the atmosphere, are about 3 per
cent lighter than usual. , B

Florida.—21 replies from 9 ccunties.

During the past month the weather has been warm and dr
“favorable to the gathering of the crop, seven eighths of which has been
picked. The yield of seed ecotton is abouc 350 pounds per acre; com-
pared with last year it is about 10 per cent less. In'the Sea Island
gection the weather has been very fine. 'Three fourths of the crop has
heen gathered, and picking will be finished by the 1st of December,
The yield is about 250 pounds of seed cotton per acre, about 12l per
cent less than last yeur, which is caused by drought, worins, and rust,
The qua.ity of the crop, owing to tha fiae weather for gatlering, is gen-
erally reported better than last year. :

dry and very

Augusta Department

covers the Counties of Georgia not included in the Savannal Report,
and is issued by the Augusta Cotton Exchange, through their Com-
nittee on Information and Statistics, composed of L. I.. Z1 avsky, Chair-
man; Geo. W. Crane, 8. M. Whitney, J. J. C. MecMahan and W. M.
Jordan.

Georgia.—27 replies from 14 counties.
Oct, 31, :

The reports are unanimous that the weather has been dry and warm s
very favorable for gathering, but not for any development of the crop.

Two reports state the weather as same as last year, and 25 as more fav-
orable. A very slight frostis reported from Richmond and part of Han-

Average date

spondents report 6212 per cent picked, three 75 per cent, thirteen 852
90 per ceut, and seven as nearly all picked. The gathering of the crop
will probably be completed by Nov. 10 to 15, ouly three corrvespordents
saying that picking inay extend into December. Four correspond-
ents report a yield of 250 to 300 1bs. seel cotton per acre, ten 300,
seven 400, five 500, and one 630 1bs. One correspondent (Wilkes
Co.) reports the crop as somewhat better than last year, three (Warren
(Co.) saine, ten a decrease ot 20 to 30 per cent, nine of 40 to 50 per cent,
two of 60 to 65 per cent. The average indicates a decrease from last
year of about 30 per ceut. Only in three counties 18 any material dam-
age reported by worms—say 10 per cent. They are reported in 10 other
counties, but without damage, except to foliage and the youngest fruit.
Rust and rot are reported as having done no damage at all. Very little
damage is reported by storms, and that only to quality of cotton. It is
universally admitted that the past mounth was one of the best ever
known for saving the crop. All damage to the crop was done hy Sept.
1or before by the continuous drouth.  There is no doubt that in many
places a top crop was made, and that much late cotton has turned out
much hetter than was expected two months ago. Part of the shortness
in production is due 10 the fact, too, that during the growing season, in
1any sections, there was not rain enough to dissolve well and to give
proper effect to fertilizers applied. Several correspondents state that two
_or three weeks more of fairly warm weather, without killing frosts, will
add tég the crop, and picking may not then e finished as soon as indi-
caated.

Thig being the last report of your committec for this season, they beg
to state that, with all due respect to our correspondents, they have rea-
8o to believe that late cotton and the top crop have turned out and are

eight weeks ago. Very
Tew of our local factors estimate a falling off of 25 per cent, and the
Iajority 15 to 20 per cent. :

- Mobile Department

sovers the State of Alabama as far north as the summit of the Sand
Mountains, and the foliowing Counties in Hississippi: Wayne, Clark,
Jasper, Landerdale, Newton, Kemper, 'Neshoba, Nebaboe, Winston,
Lowndes, Oktibbela, Clay, Monroa, Chicasaw, Itawamba, Lee, Pontotoc,
Preutlss, Aleorn and Tisbamingo. The report is vrepared and issued by
the Mobile Cotton Exchange, tﬁmugh their Committee on Information
and Statistics, composed of T. K. Irwin,
Haas, G. Thos. Cox and G. L. Hopkins.

Alabama.—55 replies from 38 counties.

The weather is reported to have beea dry and warm througzhout the
department, aud, as compared with last year, decidedly more favorable.
There hag been no frost of any cousequence. About Y0 per cent of the
¢rop has been picked, and picking will be tinished between the 10th and
20th of Novemer, The yield per acre is reported at about 400 pounds
of seed cotton, 7he estimated yield as compared with last year iy re-

P r 22 per cent les3in 31 of the most productive countics
aud 22 per cent less in geven of the smaller counties.

Mississippi, - 30 replies from 20 counties.

The weather is reported as having been warm, dry and pleasaunt
AVOrab] 1 as compared with last year, m ic' inore
ilie avle. No frosts-occurred during the month. About 80 per cent of
Per Crop has pheen bicked, and all will be gathered by Dee. 1." The yield

o ACre s reported at about 400 poun is of szed cotton. The estimated

+ @8 comparcd with last year, is reported at 25 per cent less. Many

collﬂti(‘\ﬂ Teport t R 7w ig ¢ 0 i 1 " 3
iz usual.l t that there 1; a smaller yield of lint from seed cotton :

Chairman, Julius Buttner, 8. |}

New Orleans Department

mserﬁﬁ‘%t part of the State of Mississippi not apportioned to the Mem-
tho ’sgl‘“eslgnm:: Cotton Exchangas; the entire Siate of Lomsmnq, and
Pared ¢ Of Arl:aasas soath of the Arkansas River. The report is pre-
aud issued by the Now Orleans

) Cotton Exchange, throush their
ChﬁPlttﬁe o0 Information and Statistics, composed 0f W, A- Gwyn,

(an, Chris. Chaffe, Jr. 2WC 7 : y ;
ad A, I, Browue.(,'h ufe, Jr.,W. H. Hawcott, W. A, Pe.ale. Chq;;. Hoiland |

T&Misian’a.-% replies from 35 ‘parishes; average date Oect. 31."
ino 12 Weather for the month is reported as very favorable for the gather-

ear. The average replies show the first frost was
syth of October; 49 reported no damage and 19 slight
about 74 per cent of

be over by Nov. 20.
ounds to the acre. Asshown by the replies
Forty-six replies
while 28 show slifht
he

‘| either cause.

has been no frost. Eighti-ﬂve
the remainder will be gathered by November 13.
seed cotton per acre throughout the State is 591
pared with l1ast year, is 35 per cefit shorr.
espeocially noticeable in the hill parishes.
tured throughout the State.
from rust, worms or storuus.

The top cro

the crop, and much more favorable than last year.
frost reported during.the month; 79 per cent of
picked ; picking will
seed cotton per acre is
ear.
he top crops. There has been very little damage from rust

608 pounds, which is 18 per

October 31.

damage; 90
ished by Nov. 10to 15. The vield per acre of seed
aund as compared with last year is 60 per cent less.

Galveston Department

Cotton Exchange, through their

King and Robt. Bornefeld.

Texas.—106 replies from 82 counties.
countiecs and rainy and unfavorable in 42,
with last year has been more favorable for the gathering of

counties, the same in 10, less favorable in
frost. Eighty per cent of the crop is

pounds, the seed cotton indicating a decrease of
with last year. Forty-three counties report serious
which have cut short

storms and rust; 25, mostly northern counties,

jobbing wants, but large lots are not wanted. Prices

‘alot. Paper grades are held at 2 9-16@2%ec., while
qualities are quoted at 274@3ec.

A comparison of the port movement by weeks is not

month. We have consequently added to our other

since September 1, 1881, has been as follows:

=35

er cent of the orop has been picked and

The average yield of
pounds, and, as gom-
An extremely short yield is

Op has not ma-
There has been no considerable damage

Mississippi.—Replies from 34 counties ; average date Oct. 31.
The weather is universally reported as very fine for the gathering of

There h

the crop has been
be tinished about Nov. 20.. Tho average yield of

¢ * cent less than last
Worms have appeared in several countiés, doing some damage to

or storins.
Arkansas.—117 replies from 30 counties; average date

as been no

- The weather has been favorable for gathering the crop—moro favor- .
able than last year. Light frosts have occurred without ¢

ausing any

per cent of the c¢rop has been picked; picking will bo fin-
cotton is 360 pounds,,

eovers the Stule of Texas, and was prepared and issued by the Galvestom

committee on Information and Statistios,
composed of J. D. Skinner. Chairman, Chas. Kelluer, H. Dreior, J. M.

The character of the weather. since Oct. 1 has Dheen favorable in 40-
The weather

compared
crops in 46

26, and no damago- from
reported picked. Picking will
probably be finished by Nov. 15. The average yield is estimated at 50 @

40 per.cent compare &
damage by worms,
the top crop; 14 report more or less damage from

report no damago from

 Jure Butts, Bacaing, Etc.—The -market for the past week
has not been active, and the inquiry noted in our last has
almost ceased. There has been a fair amount of business for

are easier

and tend in buyers’ favor. Bagging is now quoted at 9%ec. for
12% lbs., 10%4e. for 2 Ibs. and 11%ec. for standard grades. Butts
have not been taken except in small lots, and though no change
has been made in quotations, there is an easier tone to the.
market, and an offer at a shade under our figures might obtain

bagging

CoMPARATIVE PoRT RECEIPTS AND DarLy Crop MOVEMENT.—

accurate

‘a8 the weeks in different years do not end on the same day of the

standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each montk

Monthly Year Beginning September 1.

Receipls. | “1gg. 1880. 1879. 1873. 1877. | 187s.
Sa"pr,’m;»’_r 422,05 | 458,478 333,643 288,846| 95,272 236,368
October..{ 827,849( 968,31+| 888,492| 689,264 583,637 675,260
I‘O:ta.lyear 1,219,900(1,426,796/1,222,135| 978,112 673,959 912,128,
Pero’tage of tot. port .

receipts Oct. 31...1 24-29 2443 2199 15-62 2259

ports this s le
27,771 bales more than at the same time in 1878-79. B
to.the above totals to Oct. 31 the daily receipts since t

for the different years.

This statement shows that up to Oct. 31 the receipts at the
year were 176,890 balesless than in 1880 and

adding
at time,

‘'wé shall be able to reach an exact comparison of the movement

1881. 1880. 1879. 1878. 1877. 1876
Tot.Oc. 31{1,249,906{1,426,796/1,222,135| 978,112| 678,959| 912,128
Nov.l....| 29,104| 46.514] 30,704] 27,213 31.773 28,119
“ 2.1 27151 37,897 8. 21,81 29,165 33,041
“ 3....| 35933] 33,533 46,140 8. 33,775 32,587
“ a....| 40236/ 41,655 38,310/ 30,964 8. 26,392
“ 5....| 31,603 55,664 30,902 27,395 41,314 8.
“ 6.... 8. 29,924 29,682 23,330 31,771 44,599
w 7.0 46.385 8. 49,319 34,808/ 35,213 37,082
« g....| 3301 10,193 23562] 43978 22,037 33,431
wog 40,389 35,842 8. 27,281 34,522| 27,963
. “10....| 33,590| 31,966 46,584 8. 22,876 40.324
“11....] 33,169 - 26,138 32,819] 32833 8. 27,149
foal.....11,606,800(1,806,127|1,555,217|1,21%,313| 964,405|L.246.815
Percentage or tota : N
poi't roc’pts Nov.11 3075 3103 28-07 22-19 30'88
This statement shows that the receipts since Sept. 1 up ta

g of the cr. OP,and, as compared with last year, decidedly better. There

November 11 in each of the years named.

to-night are now 199,327 bales less than they were to the sama
day of the month in 1880 and 51,583 bales more than they wera
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
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Inpia CoTroN MOVEMENT FROM ALL Ports.—The figures which
are now eollected for us, and forwarded b cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previousl -received report from

readers with a full and complete India

Bombay, to farnish our
We first give the Bombay statement

movement for each week.

for the week and year, bringing the figures down to Nev. 10.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipts.
This Since
Week.| Jan. 1.

12,000|1,224,000
6.000{1,112,000
6,000/ 8:38.000
4,000 882,000

Shipments gince Jan. 1.

Great
Britain

Shipments this week.
Great
Brit'n.

6,000 6,000 12,000:323.000{566.000 889,000
2.000| 2.000|360.000|505.000 865,000
3,000} 3,000(252,000 360,000 612.000
1,000/ 3,00013:1,000|395,000 716,000

According to the foregoing, Bombay appears to show ao
increase compared with last year in the week’s receipts of 6,000
bales, and an <ncrease in shipments of 10,000 bales, and the
shipments since January 1 show an éncrease of 24,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &e., for
the same weck and years has been as follows.

@ALOUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Qonli-

Oonti-
nent.

nent Total.

Tolal.

1881
1880f ......

......

Shipments this week. Shipments since January 1.
“Year. Great | Oonti- Great Conli-
Britain.‘ nent. Total. Britain. nent. Total.
1881........ 2,000 | 1,000 3,000 | 205.000 79,000 | 284.000
1880........| 1,000 | 2,000 3.000 | 208,000 84,000 | 292,000
1879........ 2,000 | 1,000 3.000 | 209,000 | 109,000 318,000
1878........ 3.000 1,000 4,000 | 140,000 70,000 | 210,000

The above totals for this week show that the movement from
the forts other than Bombay is the same as last year. For the

hole of India, therefore, the total shipments this week ard since
Jan. 1, 1881, and for the corresponding weeks and periods of the
two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA. p
S 1851. 1830. 1879
o all Europe | This Since This Since This Since
Jrom— week. | Jan. 1. | week. | Jan.1. | week. | Jan.l.
DRY.... ..- 12,000, 889,000 2.000| 863.000| 3,000{ 632,000
Al othar pris.| 3.000] 281,000| 3,000{ 292,000| 3,000/ 318.000
Total 15,000'1,173,000{ 3,000/1,157,000 6,000, 930.000

This last statement affords a very interesting comparison of the
total movement for the week ending Nov. 10, and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SuIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the movements |

of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years. ‘

Alezandria, Eqypt,
Moo 1o, 1P 1881. 1880. 1879.

Reoceipts (cantars®)—
This week.. .. 133,000 190,000 180,000
Bince Sept. 1 757.550 635,500 1,120,000
This | Since This | Since This | Since
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1.

rts (bales)—

0 Liverpool..... .... 5,000| 35,500|| 3,000 31.000!| 9,000/ 68.606
To Contiuent .... -... 7'101| 14.684|| ~522| “5.504|| 5,033| 23,453
Total Europe......|12,101] 50.134]| 3,522| 36,504 14,033 92,064

t A cantar is 98 1bs.

This statement shows that the recei
Wov. 10 were 133,00) cantars and the
were 12,101 bales.

MANCHESTER MARgET.—Our report received from Manchester
to-night states that prices have advanced for beth twists and
shirtings, and that the market is firm. We give the prices of

ipments to all Europe

to-day below, and leave previous weeks’ prices for comparison:
1881. 1380.
Oot’n Oott'n
328 Oop. 814 lbs. Mid. | 328 Oop. 814 lbs. Mid
wa;.p Shirtings. | Up ds Jwist. Shirtings. | Upids
a. d. [s.-d. 8. 4. d. | d. d s 4 8 d.| 4.
Sept.9| 87@ 9lal6 51927 8l| 714 | 9@ 976 9 @7 9 | Tlie
“ 16| 872 9|6 59a7 8l| 7314 | Yle @ Y%|6 9 @7 9 | T4e
w239 @ 9ul6 6 @8 0 | 74 | 9%8@ 9%|6 9 @7 9 Tlg
« 30| 96 9%ul6 6 @8 O | 716 | 924 @ 9%|6 719@7 9 | 613
Oct. 7| 98@ 9%/6 6 @8 0 | 673 | 98 @ 9%|6 7 @7 8 | 6llg
« 14! 9 @ 95%|6 6 @3 0 | 6715 | 924 @ 9%|6 B @7 9 63
« 211 9 @ %2/6 6 @3 0 | 633 | 9% @106 9 @3 O 63
« 28] 91g@ 9%|6 6 @2 O | 6715 | 933 @10%|6 9 @8 O 6%
NWov. 4| 9%g@ 97%|8 6 @8 O 633 | 94 @10 |6 9 @8 O | 619
“ 11| 9210 |6 6 @R 1] 6T1a | 924 @10 |6 9 @8 O | 6Tia

Tae ExporTs oF CorroN from New York this week show a

" decrease, as compared with last week, the total reaching 7,038

bales, against 7,932 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for e_ach of the last four weeks; also the total exports
and direction since September 1, 1881, and in the last column

o Tr—

ts for the week ending |

]

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE BEPT. 1, 1881. .

Week ending— Yotul Same
- ot period
Exported to— Oct. | Oct. | Nov. | Nov. | since lprevirug
19. 26. 2. 9. Sept. 1.| year.
LAVerpool. .. -cee-enaneees 6.056| 4,892| 3,336, 5,103/ 71.018| 99,263
Other British ports....... 200 299 501; ...... 2,150 1,7
TorAL To GREAT BRITAIN| 6.256| 5,191 5,837 5,198| 76,168[100,963
HAVI®. o0 <o menoeoneenns ;¥ | [— 2,572 598 11,241| 12,507
Other French Ports.......| -eeeee| ccoceel coccee] -- R s T
TOTAL FRENCH. ...c.cc.-. 734 ...... 2,572 598 11,241} 12,597
Bremen and Hanover ....| 1,4891 400} 1,023} ...... 8,658| 10,858
Hamburg ...c.ceeeeececens 1 1,900 300 1,142 9,349] 8,342
OLLIEr POTTS . -ovnrvemmnnnes| -oezee| 150 2001 100} 1,256 1,543
ToTALTO NORTH. EUROPE| 1,539 2,450 1,523' 1,242| 19,263] 20,743
Spain, Op’rto, Gibralt'r,&c| ....-.|” 337 ceeeece] eenee 337 T
Other..ccccccecoraaanse| sooace| <oe ) I SRRt It M
TOTAL SPAIN, &0 .eeceae-]| wovees 83T cesene | oesee 337| 385
GRAND TOTAL ..cccca-- .1 8,579] 7,973 7.932 7.032'107,009|134,636
Tae FoLLOWING ARE THE RECEIPTS OF COTTON ab New York

Boston, Philadslphia and Baltimore for the past week, atd

since September 1, 1881:

Reeeipts New York. |  Boston. | Philadelphia. Baltimore.
from— | This | Since This | Since | This | Since | This | Sines
week. | Sept. 1.| week. |Sept. 1. week. |Sept.1.| week. |Sept. 1.
N. Orlans|11,301 71,836 ceceve| oveee] covene] coveel comennleenn .
Texas....| 2323 34080 ......| oooeeol comecol ceieri) memeec) e
?&tvl?iluall 13,283 80,740| 1,689 9,693| 2,300[11,766] ..... 14,710
obile ...] .ccece]  cece--] ccceae] cee ees| seossee] esee--]| semccal ceesee
| Florida . . B12]  1.63L| oouce|  ceeees]| coeeinp eeeme] seiiesl seeens
8.Car'linal 5.838] 44,293| -.ccce]  cccene] eeceee) ceeeee 242! 6,992
N Car'linal 5,663 18.263| ..ec..f --ee - coace] cmea-- 860 4,808
Virginia.. 7,403| 19,272 2,738 15,693 ccveee] --ee-- 4,077 23,015
North. pts 163) 1,308] 8,701l 30,744| ..... ol sesmmsl wece e 53
Tenn.. &c.l 2,337 10,236} 5,938 20,693 3,020{ 7,409 211| 4,064
Foreign ..} 15 T 7Y N P P ., - ool sawees
This year. -18.516'3l'2.655‘19.066 76,828| 5,320|14,175| 5,390 53,636
Last year 142,776 307,59017,052 59,573] 2,612]16,135 13,121| 65,877

SurppiNe News.—The exports of cotton from the Uni
States the past week, as per lalest mail returns, have reach

112,339 bales. So far as the Southern ports are concerned, these
are the same exports reported b telegraph, aud_published in
the CaroNicLE last Friday. ith regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.

New YOrg—To Liverpool, per steamers Arabic, 288....Celtio,
910....City-of Montreal, 724....England, 1,36 }....Lassell,
1,871....Wisconsin, D P PP

To Havre, per steamer 8t. Laurent, 153 1- F R

To Hamburg, per steamers Vandalia, 300....Wieland, 812.. 1 ,143

To Amsterdam, per steamer Stella, 100..ccecctccceccaccccanes 100
NEW ORLEANS—[o0 Liverpool, per steamers Emiliano, 4,600....

Mariner, 2,950..cc.ccctcen @ eereeesesaceseseesecsessas-esscane 7,550
To Bremen. per steamer Ranzani, 4,000....per bark Rey-
nard, 1,249.ccccceieceesen tecececesssas secscesessmssesaszancas 5,249
To Reval, per steamers Baumwall, 4,500.. ..Zealous, 3,702.. 8,203
To Barcelona, per bark Espana, 118.ccucaeccne conacanccnanne 118
To Malaga, per steamer Provincia, 1,447........ S 1,447
To Genoa, per steamers Provinocia, 1.151...Wimbledun, 3,800 4,951
MoBILE—To Liverpeol, per brig Eigil, 863 .ccecnecccc-cceranesans 865
CHARLESTON—To Liverpool, per steamers Mayaguez, 2,435 Up-
land and 86 Ses Island............ e meeccesesezemeezeazeneces 2,671
To Havre, per steamer Horace, 3,800 Uplaod and 180 Sea
TOIANA oooocneces saancoaessmnmans oms sae sosecszeramncoaences 3,980
To Barcelona, per steamer Ravenheugh, 5,400 Upland ...... 5,400
8AVANNAH—To Liverpool, per steamer Silverdale 6,854 Upland. 6,854
To Havre, per bark Betty, 3.370 U laud and 30 Sea Island.. 3,600
To Bremen, per steamer Venice, 5,850 Upland.... ccoeenne-- 5,850
To Reval, per steamer Colombo, 5,346 Upland....... . 5,818
To Reval and Helsingfors, per steamer Fosoolia, 4,t30 Up--
18DA  eu.cceecacraceccoscans coase Seveasesens esesecasseesstases 4,450
To Barcelona, per steamer Pontiac, 4,650 Upland...... R 4,
To Genoa, per brig Toronto. 1,430 Upland. ... ....ccecevene-e 1,450
Trxas—To Livernooi. per steamer Kfective, 4,702« caueeeenannons 4,70
'To Bramen, per steamer Northumbria, 4,377..c...cc coeeznes 4,377
To Vera Cruz, per stéa ner Whitney, 1,047 ... ...c..ccoemecvee 1,047
WILMINGTON—To Liverpool, per bark Braekka, 1,278, ... ..-.---¢ 1,278
NorrFOLK—To Liverpool, per steamers Linhope, 6,000....R. F.
Matthews, 5,330....per bark Kedron, 4,325 ... ... --z--- - 15,655
BALTIMORE—To Liverpool, per steamers American, (ndditional)-
501....Gracia. (additional) 314....Hibernian, 270 ........- 1,085
To Bremen, per steamer Weser, 700. .......eeacezeeianezos-s- 700
BosTON—To Liverpool, per steamers Bulgarian, 541....Iowa, :
1,458. .. . Marathon, 1,002, ..cccaeennrzce; cosensonzeemoo gt 3,001
PHILADELPH1A—To Liverpool, per steamer British Queen, 923.. 923
Total---'--_m-.-...“-.-l secsscas o.-n-o-------.--..---.---------112.339

The particulars of these shipments, arranged in our usual

form, are as follows:
: : Bre- Reval Barce-
men & and lona &

Liver- Ham- Hel- Mal- Vera
pool. Havre. dburg. singfors. aga. Genoa Oruz. Total.
New York.. 5,198 5 JA2  eonian wmmens mesens sesess 7,038
N. Orleans. 7,530 5249 8,202 1,565 4,951 ..... 27,517
DEODII® ooevs B85 cocasee eences. seanse sezess eessse sesece 865
Chbarleston. 2,571 3.980 ...... ...... 3,400 ...... ..o 11,951
Savannah.. 6,854 3,600 5,850 9,796 4,600 1,490 -.o-r 32,
Texas...... 4,702 1,017 10,126
WIMIDEEON 1,278 ceceee svemss seses smmese fesmese seere .27g
NOTTOIK . ... 15.633 aveeve cesome sessen eveses =scase soeces 15.655
Baltimore.. 1,085 -c.eee  TOO ceioee comien eecee ecene 1!781
Boston...... 31001 ooonos seeeee eceeme mmeese eemess  Sneet 3,003
Philadelp’a et ST L 92
od L —
Total... 49.632 8,178 17,318 17,993 11,615 6,101 1,047 112,339

1“Iunclud«n in tae above toials are, from New York to Amsterda 100
©8, ' .

[Ver. XXXIN,
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Below we give all news received to date of disasters to vessels
earrying cotton from United States ports, ete.:

Beéa A, steamer (Br.), Bevap, from Savannah, which arrived at

AllfiAvg{'pool. October 29, took fire while disoharging Nov. 2, and had
her curg» partially damaxed.

COMMANDER, stsgmer, from New Orleans. A fire broke out on board
steamer Commander (Br.), lyiug in Brunswick Dook, Liverpool, on
October 24. Boveral bales were charred, bus ship undamoaged.
The five was quickly extinguished.

E480ARD, steamer (Br.), before: renerted, from Norfolk for Liverpoel,
which put into 8t. Johns, N. I, Oct. 31, with damage to propeller,
proceeded on her voyage Nov. 7, having repaired. .

#o10, steamer (Br.), Thompsoly, from Savannah for Reval, put into Ply-

' mouth, E., Nov. 3. She had experienced heavy weather. dlll‘i“ll‘f

- which the chart room was washed away, the bridge damaged,
boats stove and stanchions started.

RiaLro, steamer (8r.), for Hull, while lying at her wharf at Hoboken,
N. J., Nov. §, with part of her outward cargo on board, caught fire
fromn the wharf, which was on fire. B8hs was towed into the

—  gtream, and the-fire, which was confined to her rigging and fore-
eastle, was extinguished. Th> damage to the steamer is estimated
at $1,200. Some water from the engines damaged part of the
oargo. Thero were about 300 bales of ootton on the dock awaiting
shipment.

Cotton freights the past week have been as follows:

Satur. | Mon. | Tues. | Wednes.| Thurs. Fri.
a;erpool, steamnd.| 530@ 4 | S0@4 | 83201 | 533224 | Bya@4 | O33@3e
. Do sail...d. ——— csind ¢ s views .o s
Havre, steam....c.] Tig* 716* T16* T18* T18* T16*
Do sail.. ....c.
Bremen, stealn. .¢.| 38@71¢ | 382716 | 8DT16 | 382715 | 38D716 | B@T1a
Do  sail..... c. s caee
Hamburg, stean.d.| T;g 716 T18 Y14 %16 716
Amst'd’m, steam.c.| ®;¢ %16 %6 %6 %6 %16
Do gail...d. cene R p— e e p—
Baltio, steam. ...d. % 38 % ] 3 g
Do sail....... e. e caae o — ceee ceae
¢ Compressed:

LaverpPooL.—By cable from Liverpool, we have the following
statement, of the week’s sales, stocks, &c., at that port:

Oct. 21. | Oel. 28. Nov. 4. | Nov. 11.
Sales of the week........ bales. 79.00 91,000 77,006 100,000
" Of which exporters wok .... 2,90 9,80 8,200 4,400
Of which gpecnlators took.. 2,6 4,10 5,700f 7,600
Bales AMerican ..oooeueeeaanen 61, 710 60.000 76,000
Actual export............. eme 4,200 3,500 5,700 4,200
Porwarded. ....... .ol ceeaaaa. 8,06 4,200 14,000 7,300
Total stock—Estimated........ 542,000f 833,000{ 509,000] 505,000
Of which Americau—Estin’d] 415,000f 416,004 399,000{ 395,000
Total itnport of the week...... 37,001 75.000 61,000 95,000
ot whﬁ‘-h American. ........ 22,500 6%,00¢ 49,500 78,000
Amount afloat ... ............ 235,000{ 202,000{ - 202,006 160,000
0! which American. ....... 195, 164, 161.00¢] 121,000

[ho tone of Lira Laverasl market for spots and futures each day of the
wask enling Nuv. 11, aud the daily elosing prices of spot cotton, have
Amgany AR fOllown:

Sk Swturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
Market, / 3 - . Active
Brivr.at 5 tiarden’g.| Firm. L Firm. Plem. u?;c;r. Firm.
Mid. Upl'ds} 638 63 6718 8T;¢ 6716 6716
Mid.Orl'ns| 6% 6l G914 69 694 6916
Bales. ..... ] 12,0001 12,000 | 12,000} 15,000 15.000 | 12.000
fpes.& exp 2,000 2,000 2,000 { - 2,000 2,000 2,000
Puiwures -
Market g uie
% . -F . Steady. | Steadier. Firm. iet. ut
12.301’ M. Aot y Qu steady.
Market, Fi ' ’ .
5P. M. rm. Quiet. Firm. Pirm. Weak. Firm.

The actual sales of futures at Liverpool for the same week are given
bslow. Theso sales are on the basis of Uplands, Low Middling clause,
ualess otherwise stated. ,

) BATURDAY.

Delivery. d. Delivery. d. Delivery. d.
Nov... .. ...61130@1345 | Feb.-Mar ....61735®9% g | June-July ..611;,@2339
Hov.-bee.. .63 lyp@ 1530 | Mur.-Apr.... 691g@193q [ July-Aug..... ... 63
Deo.-Jan....618,4,5@ 1535 | Apr.-May .. ..61930@5 | Jan.-Feb.......... 61739
Jeu.-Feb...... 61bg0@ g | May-June.... .... 63139 | May-June.... .... 611

MONDAY.
May-June ..6111422139 | Jan.-Feb.......... 61730
June-July ..62330®@1144 | Feb.-Mar... ...... 6916
NOV...conssosossse 61339 | Jan.-Feb.......... 6y
Nov.-Dee..... .... 61849 | Feb.-Mar......... 61739
June-July.... .... 62340 | Mar.-Apr......... 696
Dec.-Jan..... A 61333 | June-July.... .... ollyg
TUESDAY.
Jan.-Feb.......... May-June ........ 658
Mar.-Apr. . June-July . ...62135
Apr.-May NOV..casiines .-..63
WEDNESDAY.

Jau.-Feb.......... 61 | Apr.-May .. ...... 61939
Feb.-Mar ......... 61749 | May-June. ..... ..65%
Mar.-Apr.. ....... 69;¢ | June-July........ 621go

THURSDAY.
May-June........ 63139 | Jan.-Feb.......... 61539
June-July ........ 6118 | Fob.-Mar..... .... 69
NOV s ssusemssnesss 61339 | Mar.-Apr.. .......617g9
Nov.-Dee..... .... 61339 | Apr-May ... ...... 61949
Dec.-Jan.......... T1¢ | May-June ........ 6°5g
Mar.-Apr....... .. 69)¢ | June-July.. ...... 63135

FRIDAY )

Feb.-Mar.. ..... .61 | Mar.-Apr......... 694
Mar.-Apr .........
Apr.-May ...
May-Jlme..... aee

BREADSTUFFS.
FRIDAY, P. M., November 11, 1881,

The flour market has been only moderately active in the
past week, and prices have not variedkniuch. The feeling,
however, is quite unsettled. Receivers meet the demand quite
freely, in view of the depression which hag prevailed in the
wheat market, although supplies of favorite brands are by no
means large. City mill flours continue in much favor for the
West Indies and South America, but the relatively cheaper
Western produets are taken for Great Britain and the local
trade. To-day there was a firmer, though quiet, market; but
our quotations do not eover some barely sound stock.

The wheat market shows a further and material decline in

values, not only on the spot but for future delivery. There has
been a moderate export demand, and receipts are still on a
greatly redaced scale as compared with last year; but the pres-
sure to sell and the loss of confidence in the future of values,
under the present accumulation of supplies, have forced down
prices. The subsidence of the floods which interrupted railway
and other transportation in the Northwest promises more
liberal supplies in the near fature. 3till, the decline is no$
important. To-day the market was better. The export demand
was more urgent, and there was a revival of speculation; No.
2 red winter sold at $1 4534 for December and $1 48% for
January.

Indian corn has shown a downward tendeney, and prices have
yielded more than in previous weeks. A report from Washing-
ton was published on Wednesday saying that the forthcoming
report of the Agricultural Bureau will be very unfavorable to
the eorn crop, and this gave temporary strength tothe market.
But there was renewed depression yesterday. To-day, how-
ever, more favorable foreign advices caused an advance, and
No. 2 mixed sold at 692%@69%ec. for December and 7156@71%e.
for January. :

Rye has continued dull and drooping, and yesterday prime
Canada sold to arrive, in bond, at $1 03. Barley, at the decline
noted in our last, became very active, and there was gome
recovery in values; but to-day was quiet, with buyers and
sellers apart. Prime Canada malt sells at $1 30.

Oats have been variable, but with less activity to the speeu-
lative or the loeal trade; and the aggregate changes in priees
are not great. To-day the market was firm.
the spot, 51%{ec. for white and 47%e¢. for mixed, aud No. 3mixed
for future delivery, 487%4c. for December and 50%gc. for Jamnaary

The following are closing quotations: -

Flowr. Grain
No. 2 spring...8 bLl. $3 502 4 25 | Wheat— .
No. 2 winter ......... 4 00@ 450 Spring...... ..... $1 23 &1 40
Winter supertine..... 485,@ 540 8pring,No.2..... 138 2. 33
Spring supertine...... 4 50a 500 Red winter ... .. 130 @l 44
8pring whoat extras.. 5 40@ 575 Red winter, No.2 142 @1 42%
do XX and XXX... 583@ 675 White. ... ........ 133 @141
Wis. & Micn.ryemix. 6 25@ 6 50| Corn—Waest. mixed. 63 @ 70
Winter shipp'gextras. 5 60@ 6 00 West. No. 2....... 8% ¢ 069
do XX and XXX... 625@ 700 Western yellow.. 69 w 73
Patents.. .... ........ 6 5V@ 850 Western white ... N @ 73
City shipping extras. 7002 725 | Rye................ 93 @1 uv3
Southern, bakers’ and Oats-—Mised .... .. 41 @ 48
family brands ...... 640a 725 White..c; s cunead 49 @ 58
South’n skip’g extras. 5 75@ 6 25| Bavley— :
Rye flour, supertine.. 5 15@ 5 40| Caunadi No 1.... 113 ®115
Corn meal— Canada bright... 115 @1 17
Western, &C.... .... 340a 3 80 Stute, 4-rowed... 100 al 021
Brandywine, &e. ... 3 8u@ 3390 State, 2-rowaed. .. o 5w @s s
Buckw’t flour,1001bs. 3 75@ 4 00 |Peas—Can’da,b.&t. i Woimm

(From the ** New York Produce Exchange Weelly.")

Receipts of flour and grain at Western lake and rivar p.orés
for the week ending Nov. 5, 1881:

Flour, Wheat, Oorn, Oats, Barley, Rye

bbis. bush. bush. bush. bush, dush.

At— (196 (bs.) (60 1bs.) (56 1bs.) (32 lbs.) (48 1bs.) (56 lbs.
Jhicago ....... 63.205 261,222 1,237,026 364,972 238,019 46,489
Milwaukee..... 59,332 109,149 15,400 42950 109,414 12,450
Toledo ......... 1,335 73,689 76,781 31,835 ...... 1,427
Detroit..... e-.. 11,640 76,190 11,821 23,682 5,372 ......
Cleveland...... 3,712 1,450 37.500 23,200 23.400 ......
8t. Louis....... 36,493 212,774 203,450 54.778 83,238 1G,388
ge‘grl& ......... 2,647 13,120 292,125 176,500 24,750 23,63Q
M ccsavsse  sesons  sbewms  sessss | seewse ¢ sewess —

Total .. .. 178,364 738,504 1.874.103 717.943 484.193 ©3.804
Same time ’80. 216,012 2,932,146 2,578,355 829,127 450,313 99,345

Total receipts at same ports from Dee. 27 to Nov. 5, inclu-
give, tor four vears :

1881. 1880. 1879. 1878.
Flour..... ..bbls. 7,665,986 5,534,605 5,803,250 4,779,704
Wheat ..... bush. 149,355,8°5 72,211,512 88379.511 75,370,182
OTD.cae conennne- 119,614,382 137,745,596 86.1.6,223 £€5,039,565
Oats.....coee oo 36,840,397 34,957,448 27.944,384 27,762,837
Barley. ..cc...... 8,189,353 7,620,314 8,317,129 8,607.149
RY@.cee ccacncnne. 3,282,321 3,346,400 4.329,645 4,418,419

Totalgrain .... 217,222,278 255,881,270 215,116,892 201,228,180

No. 2 graded on*

é



Wheat, Corn, Oals, Barley, Rye.
Tn store @l— hush. bush. bush. bush. bush.
"New York ..I..... 6,207.766 6,055.767.1,640,122 338,131 66,165
Do. afloat (est.) 456,000 1,630,000 465,000  370.000 41.000
AlDABY ..... ..... CTI2I300 60,500 15000 109000 107.500
Baffale..coe.a... 5 481,867 335,620 30,703 75,7'8 17,060
Chicazo0......... s 3,713,687 6,870,379 3%6,005 332,740 379.559
3Milwaukee . ...... 442,187 1,221 3,610 198,086 55,306
PDuluth.....cee.ve - 027,000 ... ieiiie edeiie eeaea.
“Toledo. ... vouuennn 1,265,213 234,687 81,251  cedmes |, ewenie
PETroit ceev. coan-- 740,311 15,370 8,926 e ss sess..
AW ussiais @ smes 90,000 180,000  ...... 675,900 48,000
Bt. Louis.......... 1,034,283 1,459,278 323,368 37,743 129,303
Roston..... ....... : 51,123 289,273 121,242 5,811 ‘2,911
Xoronto: s vs.sveses 198.7567 = cesese  sewees 302,242 8.557
“fontreal (1st). .. 382,591 44,203 1!_),73-1 10,505 56,031
Philadelphia. .... 626,590 790,584  65.000 ... .y
Peonith cceeeueennae ¢ 8,765 134,043 149,783 317 188,203
Indianapolis...... 459,200 193,400 43760  ...... 9,100
Kansas City ..... 421,180 68,295 59,0501 o e ?8,004;
Baltimere ........ 2,033,730 ?%;%(2)3(1) ..................
10 1) R OUG scees . eesess  _eeisees
&vgilh.l.lﬁil. ...... 586,304 1.653.200 576,000 183,000 91,000
Onlake........ .. 599,000 2,013,000 72.000  ...... ? smawss
©On canal......... 683,000. 1,700,000 101,000 444,000 73,000
. 5.'81 .. 21,155,954 24,958,991 4,170,535 2,787.861 1,372,019
oot NQ%V. 81 Bl - 11535573 26.449:093 1.365.769 2,056.37% 1,256,184
Qct. 22,°81...... 20,857,536 27,970,474 4,653,278 2,523,603 1,210,865
QOct. 15,'81...... 20,586,272 28,682,059 5.70:_30.41‘._.’ 2,306,187 1,0?3.172
Oct. 8,’81...... 20,169,847 28,120,876 5,759,915 1,922,309 1,052,599
Noy. 6,'80...... 21,750,560 17,322,861 4,916,355 2,702,178 869,592
FRASER
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Comparative receips (crop movement) at same ports from
Auagust 1 to Nov. 5, inclasive for four years:

1881. 1880. 1879. 1878.

Flour.... . .bbls. 2,517,835 2,205,243 2,058,341 1,753,045
Wheat..... tush. 19,932,402 39,261,788 48,335.656 41,363,198

SHOIM.eee caatenas 48,711,268 47,064,348 30,267,006 32,535.413
Oats .cueenninnnnn 11,386,783 16,930,036 10,902,317 14£,101.796

Rariey ........... 4,198,065 5,014,578 5,877,392 5,676,293

BRI cacennecnanas 2,222,934 1,954,046 2,417,101 339,838
‘“Total grain... 86,151,452 110.224,796_  97.849,455 91,066,838

Comparative shipments of Hour and grain from the same
ports from Dec. 27 to Nov. 5, inclusive, for four years:

. 1881. 1880. 1879. 187R.
&Fur... ....bbls. 7,593,353 4,517,666 6,302,254 5.039 824
Wteat..... bush. 44,567.159 64,157,477 72,975,763 61.910,577
LB T o TR 100.363,557 117,727,440 73,650,436 74,757,705
€ate orcennnnn. 30,930,872 27.897.028 18,326,860 19,711,161
Barley .... ...... 3,745,907 3,441,847 4,791,953 1,183,609
BY® ccct ceenenen. 1,993,755 2,660,384 3,843,578 3,540,916

otal grain .... 181,601,250 215,884,236 180,083.630 161.483,968
Rail shipments from Wuestern lake and river ports for the
weeks ended :

1881, 1380. - 1879 1878.

Week Week Weels Week
Nov. 5. Nov. 6. Nov. S. Now. 9.
Flour.... ....ooca.... bbls. 155,526 155,146 133,116 108,360
Wheat........ .....- bush. 271,404 389,755 348,121 322,975
Corn..ennnnnn. .. .. 1,002,452 523,906 345,023 145,504
Qats............. 489,500 003,661 315,975 141,576
Barley.......... 185,665 78,814 191,813 125,032
RY O cimmaassimmsssesnases 82,101 69,019 63,927 25,522
Total... .caecemunnnn. 2,030,925 1,971,215 1,255,164 760,479

Railand lake shipments from same ports for last four weeks:

Week Flour, Wheat, Corn, Ouals, Buarley, Eye,
endiing— 00!(8. oush. bush. bush. bush. bush.
Nov. 5...190,597 620,636 2,166,662 561,153 186,070 82,10t
Oct. 29...209,091 757,710 2,755,745 512,424 164,043 74,238
Qct. %2...173,757 918,144 2,931,632 643,747 158,833 91,799
Oct. 15...199,816 = 832,058 2,183,417 532,211 214,697 65,671

4 wks. 773,261 3,123,578 10,041,837 2,299,535 753,543 316,862
ks’80..823.075 8,356,385 11,570,353 4,434,962 755,038 403,618

Receipts of flour and grain at seaboard ports for the week
euded Nov. 5: :

Tot.
4w

Flour, Wheat, Corn, Oats, Barley, Rye,

At— - bbls. bush. bush. buskh. bush. bush.
New York ..... 127.444 890,902 1,002,111 130,190 233,050 36,790
Boston. ..... ee. 72,592 33,6200 229,165 81,820 (,218 GO
Portland ....... 2,985  ...... 8,400 3,600  _..... ...
Montreal....... 20,085 196,243 ... 78,343 41,801 13,972
Philadelphia... 18,361 59,000 127,460 67,150 40,800 1,600
Baitimore...... 24,645 273,600 264,000 16.000  ...... 9,000
New Orleans... 12.333  ...... 47,406 T2 e eeaese

Total week... 278,430 1,433,370 1,638,542 434,831 326,393 60,522
Cor. week "80.. 294,191 3.639.336 2.371.540 612,153 431.630 174,103

Total receipts at same ports from Dec. 27 to Nov. 5, inclu-
give, for four years:

) 1881, "~ 18R0. 1879. 1878.
Flour.......Lbls, 10,096,172 9,011,123  9.306,313 8,136,619
"Wheat......bush. £2,395,245 112.708,505 130,131,246 93.779.355
QO +omieeoes 93001549 125786157 01514092 91593002
Qate.. T 019931991 20596937 19940473 21319699
Barley oo 3473731 3512892 3.937.052 4735819
FRYOnren ool 1,574,650  2)1331163 4,062,143 4,401,736
Total gratn .... 201,672,059 261,736,934 251,995,016 213,520 671

‘Exports fTom United States seaboard ports and from Mcntreal
‘for week-ending Nov. 5, 1881:

Flour, Wheat, Corn, Oals, Ryje, Peas,

From— bbls. bush. bush. bush. bush. bush.
New York ..... 54,819 405,585 438,36+ © 2,683 24,975 3,144
Boston ........ . 8,828 16,118 161,781 ... aieee e
Portland.. .... 5O it eeeee e aiee e
Montreal.. .... 18,532 170,967 6 34,518 47,507 145,840
#Philadelphia. . 471 13,454 98,250 150 wSwms  semews
Baltimore..... 5,100 212,045 S1L,T13 sisiss  smssns  evees
New Orleans.. 12 283 42,019 ... Liicil eeie..
Total for w'k 83,812 883,454 773,933 37,336 72,482 148,984

Bamm time '80. 162,832 2,517,300 2,434,852 8,714 258,481 177,539

The visible supply of grain, comprising the stocks in granary
at the principal poiats of accumulation at lake and seaboard
porta, and in transit by rail and water, Nov. 5, 1831, was as
follows:

Exports of Provisions,

The following are the exports of provisions from New York, -

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending Nov. 5, 1881, and their distribution:

To— Pork,| Reef, Lard, Baceon, Cheese, | Tallo
bbls. | bbls. |- (bs. 1bs. tbs. b5,
London ...... 834 312 242,500( 393,725] 705,060 .......
Liverpool .... 9961 1,197} 1,378.526| 5,370,297 535,595 156,200
Glasgow ..... ceee 635 106,960 652,325 61,980] 172,700
Hull......... s 35 277,006 332,975 12,0000  ......
W.Hartlepool 173 41,250  ...... 269,874] 332,900
Iavre.... 337,200  ...... L) e
Bordeaux.... 63 .o L o e
Marseilles ... - oisis & 40,000  ......l 0 oo e .
Hamburg.... 150f 250 572,250{ . ...... 4,620 ...
Bremen ...... 10 COl . ie il smmess| L smemed  seod
Copenhagen .| .-..| 4935} 1,620,781  ...... 1,600 ......
Antwerp..... T BT 490,100G; ...} ...l
Brazil........ . s 124,000f  ......} ...} Taea...
Central Am.. w7 29 156,717 5,067 2,579 - ......
Mexico....... e 53,860 1,375 BITY 7 sevese
S. Am. ports 1024 187 373,318 12,391 1.001 7,147
Cuba......... 231 50| 97,369 33,552 1,034  ......
Hayti........ 975 0(’) 21,100 3,272 1,467 420
West Indies..| 1,199} 275 85,170 14,394 6,241 1,200
Brit.N.A.Col.| 2,315° 376| 15,293 12,382 1,740  ......
Other count’s| 10 10 250 L eeeee] eeenn.
Total week ..| 6498 4.219! 5,543,641| 7,522,155 1,601.708) 670,567
Prev’s weel .| 3,192 1,965 3,816,01¢] 5,302,275(1,550,267] 323,037

- THE DRY GOODS TRADE.

FRIDAY, P. M., November 4, 1881.

Operations in dry goods have been restricted in volume the

past week;'owing partly to the intervention of a legal holiday,
which was generally observed in the wholesale branches of the
trade. There was, however, an active undertone in the cotton

goods market, with fair transactions for present and future

delivery, and the movement in woolen goods on account of
back orders was of liberal proportions. The weather has been
unfavorable for the distribution of heavy fabrics adapted to
winter wear, and business was therefore quiet with jobbers
although they experienced a steady demand for small re-assort-
ments, through the medium of orders from rctailers in various

parts of the country. Accounts from the interior are generally

catisfactory, but some small failures have occurred among
Southern retailers, and a retail house in this’ city, with liabili-
ties of about $250,000, has been compelled to make an assign-
ment. )

Domestic Cotto¥ Goops.—The exports of cotton goods from
this port during the week ending Nov. 8 were 1,580 packages,
including 700 to Great Britain, 269 to U. 8. of Colombia, 144 to
Argentine Republic, 128 to British Honduras, 87 to Hayti, 75 to
Central America, &ec. There was a fairly active demand at

first hands for the most staple cotton fabrics, but business was
mostly quiet with jobbers. Prices ruled very firm, and
advanced quotations were made for additional makes of brown
and bleached goods, wide sheetings, ducks, stripes, satteens,
grain bags, &c., without apparently checking the demand, buy-

ers realizing the fact that the most desirable fabrics are really

scarce. Print cloths have been less active in demand, but prices
ruled firm at 4c. cash and 4c., plus a small percentage, for 6464
‘“spots,” 4 1-16c. for 64x64 * futures,” and 3J}c. for 56x60s.

Prints continued quiet, and there was cnly a moderate inquiry -

for ginghams and cotton dress goods.

DomesTic WooLEN Goops.—The market for woolen goods has.
been inactive as regards new. business, but there was a good
steady movement in light-weight cassimeres, suitings, worsted
coatings, &e., in execution of orders previously placed by the
clothing trade.
demand for cloakings was light and irregular. Spring woolens
Lave rarely, if ever, been so largely sold ahead at this stage of
the seasor, and all fabrics of a desirable character are firmly

held by manufacturers’ agents. Kentucky jeans have lacked

animation, but there was rather more inquiry for satinets, which
resulted in a moderately increased business. Scarlet and blue

flannels, also dress flannels and sackiags, were distributed in-

relatively small parcels to a fair amount; and such was the case

with blankets and shawls ; but worsted dress goods were slug- -

gish. : A ) ,
ForeiGN DrY Goopg.—The demand for imported goods was
almost wholly of a hand-to-mouth character, and in detail
there are no changes to report.in this branch of the trade.

Heavy clothing woolens moved slowly, and the -
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vets, laces, etc.,

oonn

which was atten

"rooms were fairly supplied with silks, satins, vel-

and the feature of the week’s business in this
ection was a large peremptory sale of all-silk plushes,
ded with satisfactory results, the entire offer-
Tion nd 8 good many duplicates having been di.?posed of to

good advantage. . F _
‘ importations of Dry Goods.

The importations of dry goods at this port for the week

Receipts of Leading Articles of Domestic Produce.

The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of Iea.ding
articles of domestic produce in New York for the week ending
with Tuesday last (correspoading with the week for exports),
also the receipts from Jan. 1, 1831, to that day, and for the
corresponding period in 1830 :

. Week ending | Since Jan. 1, | Same time

§  onding Nov. 10, 1881 and since January 1, and the same facts Nov. 8 0 1831. last yc:t';'&

 §  for the corresponding periods of 1880, are as follows: Ashes ... bhls 83 3640 2.363

I geansl.ﬁl.d_ ............. bbls 863 ‘89,223 44,280
—_— p H o = = roadstuffs—
28 £ p048l |2 8 Bmmost Bl Flour, wheat. ... .... bDIs. 99,355 | 4,743,108 | 4,190,675
¢ g o;:gog B aH §5Ea9E| (8 g5E298 Corn meal............ S e 1 - 180,122 - 142,849
£ ag SUFZ3h| |5 w3 =#7g2E| |3 EXTg2ER Wheat................ 733,570 40,647,201 51,152,646
¢ 38 B B 8| |8 SE BIiBIE |E BIiBIE RY€.eaenann wnannnn o 33,324 869,029 1,494,472
s g Bt 13 8 et i gl | @iV E 2 Corn.................. 950,164 41,010,151 £6,109,541
B dl oriLeHp |2 g0 2Bl Sl A ! Oat8.....coooiiia... 138,414 13,547,141 12,170,462
o g gt Gl |2 @ BiiiiEl|v EBiiiig s Barley.............. 246,100 4,697,058 4,518.619
TE Fiitiol |8 B oriitic Piiilg 8 | Peas. T 4,204 210,587 '392,968
& Er i 'l By s -verop i ki oL 9 | Cotton......... .. 27,937 834,673 798,881
E e e 2 | gpesii- wdih | ot |

. Sle. ~ - P WA BLCW . coaas'isnencsai - 4 4y 4l “ N

o w0 | [ i _ z|¥ e Grassseed.............. 6,468 97,692 87,681
pipiblaena | 2R GRSUE 1215|2258 |3 S8 | Hides.......l 1T 2,218 127,107 125,309
g 2Lio=war g AR EEIST A E I el N 1= -1 | % gldes .................. " 'Zié g{.(_-%‘] %g.l?
2| 3 g | Hops......ol aoC13 51526 33,395
olam| . R RS b |Z{R] Hewn  I1gi.3|2 | Leather.... .........5.. 32,656 2,411,745 3,367,129

1 [3127|25%85% (2] 82168202 4|8 S5pude(S |2 | Lead.... LI 11,929 138,36 155,006

b [oi3e|2s2as (53|85 58552 (5352283 |7|58]3 | Mmool G 51315 47512

¥ €0 . - e STl | MOIAB8808. ... ... L. A 4,315

b |3 281 ShSua il Bal@=o=x : o1 O e : N%valst%res-—- ; . \ 1 2 512

5. = ' ) urpentine, crude ....bbls. b 493 2,590

1 (192 g0 o [28188]o  me X8| onnan- 3| 8|7 | Turpentine, spirits. .. bhls. 1,097 71,015 88,052

1 [5(25) B8aBE 1213 86| Spole 1818] BEAEE |2 210 | Rosin... bl G7ee | 20811 | siodis

¥ oo | ww = as $ o ar...... R 22! 2,350 404

4 5|25 95222 (2|31 ST EREEE SIRI x=65] S| | Piten.IIITIIII bhls N _ 3,272 2,33

P Hlal memn || 5|3 |oheo b MR | o see

A (5] 88 pooes |BISIBR] swooa |18 B8535 || BT | O whaler e o aalls, o 5000 B

bd (22222338 |olb B 29238 (2|15 ]| SRRa5LS = |, | Peanuts..... voibe seeens bus 2,089 105,080 80,727

Bl (ol NG | NRPOS SO 0 RN | LI NOO=U =) o |2 | Provisions —

h N 00w (e we | weoHe |20 DReeo |8 O |T PorK...cooveaenanennn. pkgs 9,538 122,026 128,529

4 |E[22]32E02 (2|21 28188558 |5|L! 28333 R 1,947 35,201 30,416

BN = Z o |8 | Butter e 3350 | 1208210 | 13esors

g | =1 on (X 5| oy L 'y‘_‘ = ctmIeE@mI e g‘ - e -.,:' v

& B i 2.4 TR PG R S NI 5| powas |33 Checse. ue wen........Pkes 4 940 2,563,782 | & 2.213,021

mlpo|vuoka (mZ&a ]| RO SRS —D |Zle-| UDRWD |2 |[FEZ Eges..... e e:e. -...bbls. 57 531,533 511,257

[4 |clealowwon | 016 SUSERL Z| £ ©evon g'\'é Lard. ... ..tes. & bbls.|” 9,067 530,614 564,199

(2 == | o ks P Lard. ................kegs. 5,431 212,309 147,845

3 ?_'53!} wosra [Bl8! 88| hatun |22 52880 |S|~g|® | Hogs, dressed.......... No.| ... 55,993 40,883

| [Eleo\BEeEd 192 BE BERSE B TREAM EEED | Rencon nE M| i | e

0. =0 P‘f_l.:m 2] b \ " X = 1 :’ 5 3 Or..ceeaes .... ....812D8. 4 f 0,5 3 '898

1 1518882888 | (2| B | 9agey 53| 2¥a2T . | Stearing 7277 i 550 18135 17,513

-- f b Vo A

g Zhe ; AL cupmamersas s sws 155 1ds. 3, L1¢ "

§ BI8% ! ooty e G183 S ma E'u vakcw || 27 | Tallow.. ... Tl pkgs. 829 43,215 92 4(3;3

w | Po| kOO PG PR NRD | SO0 1L S |2 | Tobacco voxes & cases 4,128 138,703 138,09

4 |35k bekot | [BiReiRonby | [2ioeorD (3|3 |4 | Tobreee A : 2’350 i

: 2|20 wvudm | |=|os| ww > @53 2 DRCCO. cee coee nnnenn thds Zwio 80,630 91,775

1 c,.|\m SCrNW ol Nl oo Ql =Ddud S |~ | Whiskey.ceeo oo one. ... bbls 3.532 185,716 256,316

o oy 21 oore » 1D e S % Wool.oow cemeis oot bales 6,521 00,483 83,878

4 [Clovlrwrwg | @100 wppE | 1S1NSSHS || =13 < ’

5 B FA LA T AR e i e =9 Y = Exports of Leading Ariicles of Domestic roduce.

£ B bt nny {: 82 ﬂjj:’; LIoRAZE 8| < The following table, based upon Custom House returns, shows

) S~ ¥ D T TF : . . =

8 :‘,;‘ = SIa3l 280 ns G RERES the exports from New York of all leading artieles of domestie

3 produce for the week ending with Tuesday last; also the exports

£ , Imports of Leading Articles. from the 1st of January, 1831, to that day, anl for the cor-

. ) ‘ esponding period in 1880 : «

The following table, compiled from Custom House returns,
ghows the foreign imports of leading articles at this port from lel\? en%ing Sinicsg‘i"' 1, | Same time
. . . " . .
Jan. 1 toNov. 4, 1881; and for the corresponding period in 1880 : o  Hastyear.
' : Ashes, pots............. bbls.| ... 1,212
[The quantity is given in packages when not otherwise specified.] Ashes, geams ........... bbls.t L 145 '{gﬁ
Ié‘.ees,gsatx.ﬂ.r ............... 1bs. 325 56,354 86,480
rea uias—
T | 1881. 1880. . | 188t. | 1880. gi“ur’ wheas. oo, }){,}B' 57,985 3,938,785 3,643,112
na, &ci— || Metals, &c— PlONT; TYO: s caws sss s 65 blsf L. 2,913 - 8,487
Chmz't ..... 24,104 20,543(| Iron, pig... 239,572 315,240 Corn mg;,l ............ bbls. 3,913 172,526 16?).%(8)7
Earthenw . 46,577 50,971i| “ RR.bhars 325,620 748,691 Wheat. v s ssems asn bush 694,404 37,713,405 56,425,421
Glass ...... 425,212 600,177!| Lead, pigs. 30,223 42,507 | RYC.oonranrooinnonn bush 24,973 833,330 1.R69.235
Glassware. 49,630 53,052 Spelter, Tbs 2,199,536) 5,001,731 Qat8. . ceiiee ceiae onn bush. 3,634 407,396 375,124

% Glassplate, 6,861 6,035|! Steel .... ..| 967,984 442,446 | Earley.........eer... push.| ... 15,340 262.906

§ uttons..... 10,102 11,220(; Tin, boxes.| 1,317,064| 1,474,575 | Feas.......ccveenn.... hush 3,112 201,873 276,290

7 Coal, tons. .. 51,542 70,105{| Tinslbs.,1bs|15,033,257|24,228,935 COTN < 550w s mmma s bush. 420,514 28,276,448 45.359:179

£ Cocoa, bags. 49494 35,769{| Paper Stock. 157,349 274,912 | Candles. ... coeeoon..... pkgs. 270 46,654 43,252

% Coffe, bags.| 2,215.260] 3,495,121||Sugar, hhds, Coal............000000. tons. 1,719 58,458 49,657

#5  Cotton,bales 9,093 5,693]! tes., &bbls.| 538,393] 572,732 | Cotton......ons counnn.. bales. 4,695 476,535 562,519

; Drugs, &e— Sugar, boxes Domestics..... .... ... pkgs. 1,580 118,017 102,540

% Bark,Peru| 26,514 31,224!| and bags...| 2,622,300 2,908,734 | Hay.... ..oeoue onennn hales. 1.592 73,561 162,243

- g{l)ec«?l-ipmvld. 1z.g(l)§ 2’;.222 Fag ......... 1,03 ;g;} 8%%._21% HOPS. cee cee ieanaenn. bales. 1,234 30,277 10,469

3 neaj.. 4,91¢ 3, Tobaeco .. .. 55,58 64 | Naval Stores—

A Gambier . . 44,083 87.5%21|{Wines, &0.— ’ Crude turpentine .... bbls.| ...... 166 . s
Gum, Arab, 6.5206 5,849!! Champ’gne Spirits turpentine. ... bbls. 210 10,799 25,623
Indigo .... . 4,337 6,279 baskets .. 176,040 124,624 RosiN::conmen s & wwar e bbls. 3,815 170,233 117,408

- h{adde;, &e 525 1,109/ Wines...... 204,252 172,973 P ;) R bbls 126 9,606 . 6,341

3 83};‘&1%.. 4?.3’;2 4‘%,%49 Wool, h;le;. T 48,513 92,683 Piteh.cene o bbls 69 4,374 4,769

g “e e , 9931 Reported by, Oilcake........ ... ... cwt 61,479 2,146,966 5¢

3 Soda, bicen. 6,244 10,252 value. : 3 Oils— Toe ‘ 3,759,657

4 Ddasal.| 40,269  4x674|Cigars ... 1,470,2081 1.292,748 |  Whale..coiee voue ocen gals 146 163,213 70,185

' oda, ash.. 68,205 8Y9.087 'Fancy goods! 1,485,802| 1,335,365 Sperm.........coc.o... gals.]  ...... 162,292 258,654

] gax ........ 6.433 ZOLLIRiSh Joy eue.| 579,504 543,506 | Lard.....oes vooeoenn. gals 5,130 520,155 668.672.
G*U'S ........ 9,466 11,12‘.’.1 Fruits, &6.— Linseed. ... ........... gals 358 3L.985 |- 112,632
H‘;ﬁ“)‘ cloth gggé 1:15,3;%& %),e.mons .- - i.}igg,gig }.igb,ggé Petroleum.... .......... gals. 6,658,546 | 296,683,730 | 217,521,663

S 2 ranges ...| 1, ,65 ,405,2 Provisions—
Hf&lég,ztles 264,109 219,669 gllpg? ...... | B11.228) 873916 | Pork.....oo. oooeennn bbls 4.416 163,924 199,298
€8, &e.— aisins ... 842 3,955 Bell.isssmesssanermesas 6 40,791 53,32
2,209 2,852 [Hides, undr.|17,075,776{20,259.938 | Beef......... .. -e.s tierces '718 46,933 31)7,3%%
_6,330 7.234"Rice .. o. ... 222,791 338,333 Cutmeats............... 1bs. 4,669,875 | 326,489,799 | 454,169,596
58,880 60,610 Bpices, &c.— Butter.......cceoeenn-.. 1bs. 264,113 | 17,250,947 | 26,191,381
2,736 2,112)| Cassia:.... 66,929 204,780 Cheese..coocveeennnnnn. 1bs. 1,079,682 | 116,907,867 |110,073,620
Ginger.. .. G9,830|. 101,941 Lard. z.:sdsiesesaseanes 1bs. 4,160,098 |194,016,946 | 248,291,990
1,513 3;199{| Pepper....[ 620,329 539,543 | RiC@..uveuce coavecnan oune bbls. 484 20,346 9,913
1,037 959{ISaltpetre ...| 339,520| 313,977 | TallOW.ceeecaecuaecannnn-. 1bs. 197,200 39,671,686 71,534,321
174,427 421,605 Woods— Tobacco, leaf.... ., ....hhds. 1,561 75,921 80,116
67,790 77,434} Cork....... 627,532 5§Z,704 Tobacco.....bales and cases. 754 48,189 45,3685
) __|| Fustic ... 107,610 77,029 Tobacco,manufactured. 1bs. 57,504 4,924,334 5,664,104
5,933 6,639 Loglwood.- 677,802/ 781,030 | Whalebone ...» .ee: ceeaa.l 2,187 96,665 1127
856 1,141{{ Mahogany . 396,252 244,905 S
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Financial, Financial. Financial,

W. W. Famer, The Brooklyn Trust Co. | 2o idmben. v. oD BT Wikios

MONROE, LOUISIANA.

‘Counselor, Solicitor and Attorney.

District, Circuit and Supreme
Courts of the United_-tates and of the Suate. in
all classes of cascs. Has no other busines~, and de-
uttention and all his time exclu-

votes his personal
i Refers to Bank of Mouroe.

stvely to his professivn.
ps ;

ESTABLISHED
1864.

Coleman Benedict & Co.

No. 24 BROAD BT., NEW YORK,
STOCHKhS AND BONDS,

MEMBERS OF THE N. Y 8TOCK EXCHANGE.

A strictly commission business conducted in the
purchase and sale of Brocks and Bonds on Margin

or for investmcent. .
Complete Finaucial Report issned week'y to our

correspondents

Geo. K. Sistare’s Sons,

17 NASSAU ST. NEW YORK,
DEALERS IN

FIRST-CL1sS INVESTMENTS,

Buy and Sell on Cummission, for cush or on mar-
gin, all securities deult in at the New York Stock
Fxchange.

Interest allowed on daily balances.

All deposits subject to check. at sight.

Particular attention to orders by mail or tele
graph.

Geo. H. Prentiss,

NEW YORK.

No. 12 WALL

GAS STOCKS
AND
GAS SECURITIES,
& ZEET RAILROAD STOCKS AND BONDS

AND ALL EIXDS Oé
L£ROOKLYN SECURITIES
DEALT IN.
RKE GAS QUOVATIONS 1X THIR PAPER.

STREET,

ERXEST GROESBECK, GRANT B. SOHLEY,
Members N. Y. 8tock Exchange

Groesbeck & Schley,

BROKERS,

STREBT, NEW YORK.

OINCINNATI, O

W. P. THOMAS.
W. M. WILSHIRE.

Ne 13 WALL

NEW YORK:
GEeo. W. CEAL,
Member N.Y. 5tock Ex.
M. ZIMMERMAN,

Cecil,Zimmerman & Co.

BANKERS AND RROKERS,
94 BROADWAY, NEW YORK,
69 WEST THIRD ST., CINCINNATI, O,

Wy, D. HATCH WM. B. KENDALL.

Momber N. Y. Stock Ixch.
pox . o ,
Hatch & ch/wba{le,
No. 31 WALL STREET,
_B ANKERS AND BROKERS,

(OLLiNs, POUDEN & JENKINS,
—BANKERS-
25 PINE §T. — ew {ORK:

Purchase and sell on Comm!ssion GOVERNMENT
and RAILROAD BONDS and STOCKS. and all
g'asses of Securities dealt in at the NEW YORK
8TOCK EXCHANGE, or all reputable Securities
bought and s0ld in the OPEN MARKKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
aid on DEPOSITS, subject to check.

- ALEX, 8. CLARK

H. B. Bacox
Q. Id .
Clark & L..con,
ANKERS AND BROKERS,
3 Pine Streety, New York.
Buy and sell on commixsion all &
g,xthe New York Stock and the hgggr%éii%?;t{ég

changes. Depoegits recei
Py i) P cived aud interest allowed

Cor.of Montague & Clinton sts., Brooklyn, N. Y. |

This Company is authorized by special charter to
act as receiver, trustee, guardian, executor. or ad-
ministrator. & .

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive
registry an& transfer books, or make purcﬁase and
sale of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transactlon of business, will
tind this Company & safe and convenient depository
for money. 1IPLEY ROPES, President.

CHAB. R. MARVIN, Vice-Pres't.

TRUSTEES:
Wmn. B. Kendall, Henraﬂnnzer. Alex. McCue,
John P. Rolfe, Chas. R.Marvin, A. A. Low.
E. F. Knowlton, Abm. B. Baylis, Henry K.Sheldon,
H. K. Pierrepont, Dan’l Chauncey, John T.Martin,
Alex. M. White, Josiah O. Low, Riple Ropes,
Austin Corbin. Edmund W, Cor ies.
WM. R. BUNKER, 8ecretary.

Ollifle & Schmidt,

No. 72 BROADWAY & No. 13 NEW ST,

BROK ERS FOR THE PURCHASBE AND
SALE CF RAILROAD SECURITIES.

CORNELIUS W. OLLIFFE, : .
. Member of N. Y. 8tock Exchange.

EDMUND P. SCHMIDT,
Member of N.

Y. Stock Exchange.

C 'M. RUTTE W. N. WALKER.

A R,
Member of N. Y. Stock Exchange.

Rutter & Walker,

BANKERS AND BIRROKERS,
No. 80 BROADWAY, NEW YORK.

Buy and Sell on Commission, for cash or on mar-

iln. add Securities dealt in ut the New York Stock

;xchan Interest allowed on daily balances.

e.
Part}lcuﬁu' attention paid to urders by mail or tele-
graph.

F. E. Trowbridge,

BANKER AND BROKER,
No. 35 BROAD OR 27 WALL STREET,
NEW YORK,

Member of the N. Y. Stock Exchange.
BRANCH OFFICE:
BATEMAN & CO., WASHINGTON, D. C

A General Banking Business Transacted.

Securities bought and sold on commission for cash
or on margin. ;

Advances made or approved colluteral at the
.murket rate.

Ireposits received subject to check at sight.

4 per cent interest sllowed on all daily balances.

Orders executed at London, San Francisco, Bos-
ton, Philudelphla ana Baltimore Exchanges.

! 8.—My New York Weekly Financial Keport is

mailed free of churge on application,

INVESTMENT SECURITIES,

An assortment of desirable bonds
always in hand.
- Correspondence ‘solicited.

A. W. Beasley & Co.,

98 BROADWAY, NEW YORK.

H. L. Grant,

No. 145 BROADWAY,
NEW YORK.
CITY RAILROAD STOCKS & BONDS
] BOUGHT AND SOLD.
See quotations of Oity Railroadsin this paper

W.C. FLOYD-JONES, WILLIAM ROBISON,
Members of the N. Y. Stock Exchange.

Floyd-Jones & Robison,

BANKER8 AND BROKERS,

No. 2 EXCHANGE COURT.

Stocks, Bonds and all Investment Securities
bought and sold [strictly en commission] for cash
or on margin.

‘Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NEW*®YORK.
STOCKS AND BONDS BOUGHT AND 80LD ON
COMMISSION.

CYRUS W. FIELD

Lapsley, Field &

STOCK BROKERS,
No. 65 WALL STREET,
New York.

CYRUS W. FIELD, JR.

WALSTON H. BROWN. FRED. A. BROWY,

Walston H.Brown & Bro,

‘ BANKERS,
11 Pine Street, New York,

—

APECIAL ATTENTION GIVEN TO THE NEGo.
TIATION OF

RAILROAD SNECURITIES.

BANKER AND RROKER,
No. 20 BROAD STREET, NEW YORK.

RAILROAD SHCUKRITIES
-An intimate knowledxe of all forthe past 10 Yean
A SPECIALTY.
Investors or Dealers wishing to bay or sell an
invited to communicate. State, Municipal and

Railway Bonds and Coupons bought and sol
Market Rates. g & old &t bes

e

THEO. V. BAND. JOHN SICKELS,
MAX E. SAND, Member N. Y. Stock Exch,

Sand Brothers & Co,,

BANKERS AND BROGKERS,
54 Wall Street, New York,

STOCKS AND BONDS BOUGHT AXND S8QLD 0¥
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Randall & Wierum,

50 EXCHANGE PLACE,
Brokers in Railroad stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE.

CHAS. K. RANDALL, ) Q1170 C. WIERDM
Member N. Y. Btock Exchange.

R. A. Lancaster & Co,

BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,

DEALERS IN ‘.
| First-Class Investinent Securities.
JOVERNMENT BONDS, STATE, CITY, COUNTY
RAILROAD & MISCFLLANEOUS S8ECHRITIES
Bought and Sold on Comm1iss{on.

ia Tax-Receivable Coupons Bought,
SPECIALTY.

SOUTHERN SECURITIES A
LOANS NEGOTIATED,
INTEREST ALLOWED ON DEPOSITS.

B

WM. C. NOYES,
21 NASSAU STR_EET, NEW YOREK,
DEALER IN

GAS STOCKS AAND BOVDS
TELEGRAPIH STOCKS,
TRUST COMPANYS STOCKS.
City and other Railroad Stocks & Bonds

AND
MISCELLANEOUS SECURITIES.

James Kitchen,

COMMISSION BROKER IN UNCURREM
INVESTMENTS,

70 CEDAR STREET,

P. 0. BOX 8413. NEW YOBE

STOCKS and BONDS
At Auction.

Thn Undersigned hold REGVULAR AUCTICN
SALES of all elu.88es of

CTOCKS AND BONDS

ON
WEDNESDAYS AND :BATL'RDAYS.
ADRIAN #3. MULLER & SON
No. 7 PINE STREET, NEW YO_EI-

Special,
0.,

Fred H. Smith,
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