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THE FINANCIAL SITUATION.
For our Investors’ Supplement, which we publish to*

have prepared a statement showing the number
of miles of railroad already undertaken, or for which the
money has been provided, and to be built during the
Period from Oct. 1, 1881, to Dec. 31, 1882. This compila¬tion does not of course include any estimate for future
schemes, and in every case of doubt it is intended to be an

understatement. Our purpose was to measure, as accu-rately as possible, the extent of the present movement
snnply which it was known had, during the last two orthree months, begun to assume large proportions. A
summary of our detailed statement is as follows,

Geographical Divisions. Miles.
1. Between the Atlantic Coast and the UpperMississippi River

and north of the Ohio and Potomac Rivers
2. Between the Atlantic Coast and Mississippi River and south

of the Ohio and Potomac Rivera
3. Between the Rocky Mountains and Mississippi River and

north of the latitude of St. Louis
4. Between the Rocky Mountains and Mississippi River and

south of the latitude of St. Louis
5. West of the Rocky Mountains ..r

Total for.United States

4,791

2,352

4,063

4,140
540

15,886

. At first sight this total of 15,886 miles of road actually
projected and begun, will seem extremely large, and per¬
haps to some alarming, especially when we include the
many other projects likely to be added during the fifteen
months. And yet it is possible for us to give too much
importance to such a statement ; for the natural tendency
is to compare it with previous periods and results, and
quickly draw the conclusion that we must expect now a sim¬
ilar ending. We have in the Supplement shown how fal¬
lacious such reasoning is, since tne present corresponds with
1873 in no particular. Without attempting to make a crit¬
ical comparison, it is enough to say that the available float¬
ing capital of the country is now immeasurably increased, for
the reasons—(1) that in 1873 we were expanded in every di¬
rection and covered all over with debt; since then we have
been doing little but economize and liquidate our debts
(private and corporate and municipal), and all those old
accumulations thus released, and new savings thus secured,
remain to be invested or reinvested ; (2) there is now no
special or unusual industrial expansion except in the
direction of railroad building, while the production of the
country with its 10 millions more of people and new
facilities for creating wealth, are adding to our capital
more rapidly than ever before, for economy is still the
rule and extravagance the exception, and an average of
even ten dollars a year saved by our people means savings
for the whole country of 500 millions ; (3) finally Europe
is holding far less of our indebtedness than for many
years, and good securities will always find a market there
even when we are inclined to part with them, and many
of our new enterprises will be of that description.
But while the foregoing figures for these and other

reasons furnish no cause for anxiety, they should tend
and will tend to make capital increasingly critical and not
inclined so readily to jump into every railroad enterprise
that offers. This view is likely to prevail the more widely
on account of the extensive speculations now in progress
in exportable products and general rise in prices all along
the list of commodities. As a result of the whole situa¬
tion our foreign trade is becoming much less satisfactory.
We are increasing our imports materially, the increase
being in good part railroad material, while we are keeping
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at hqme by higher prices almost everything we manufac¬
ture or produce. This commercial blockade is a far worse
feature, as we look at it, than our railroad building, for
if we continue these speculations, long, we may find when
we begin to sell our commodities, that we are throwing
them into a market already over supplied.
The stock market during the past week has shown a

very firm tone, with a decided tendency towards higher
quotations. The influences that contributed to bring
about this improved feeling were, the developments with
regard to the rates on the trunk lines, easy money, con¬
fidence that the new Secretary would be a man equal to
the demands of the position, and a belief that some of the
leading operators who have heretofore been depressing
the market had changed to the other side.
As to the war of rates, while there has been no actual

settlement of the points in dispute, the irregular but general
advance established on all the trunk lines, both in passen¬

ger and freight rates, was regarded as a favorable sign, as
it indicated a disposition, now that the active period of the
year has arrived, to place business once more on a paying
basis. It was considered that the Pennsylvania and the
Baltimore & Ohio, at least, had evinced a determination no
longer to do business at unremunerative rates. What made
the upward movement especially gratifying was that the
Vanderbilt lines, in responding to the advance, stated that
they did so merely because of the inability of their roads
to take all the east-bound traffic offered.
It is asserted by Mr. Vanderbilt’s representatives that

the principle for which he has been contending has not
been settled, and that until it is there can be no perma*
nent peace. Rates may be advanced so as to bring them
nearer to the winter schedule, but the increase in tariff
will be made mainly because of the pressure of business
upon the lines. This, however, is the most encouraging
feature in the whole matter, as we point out in another
article. The roads are sure of getting all the traffic they
can move, and there being therefore nothing to gain by
Accepting unprofitable rates, it is the more likely, not only
that the advance established this week will be maintained,
but that a further advance will soon be made.
The uncertainty about the Secretaryship of the Treas¬

ury has been removed by the nomination and confirma¬
tion on Thursday of Judge Folger. Ex-Gov. Morgan was
nominated on Monday, but declined. It was supposed,
however, that his name would not have been sent to the
Senate unless the President had had satisfactory assur.
ancesthat the position would be accepted, and the confi¬
dence which speculators felt in his ability is indicated in
the sharp advance that took place on the announcement of
his appointment. There was an immediate decline in the
market on Tuesday when it became known that the Gov¬
ernor had positively declined, and the fall was only ar¬
rested by the news regarding the railroad war above
noted. The appointment of Judge Folger, though it
made very little, if any, impression upom the market, is
generally looked upon with satisfaction in business circles.
The love feast in Elevated railroad affairs has at length

been brought to a close. After the decision last week, by
Judge Westbrook, denying the application of the New
York Company for possession of its road, and directing
the receivers to bring suit against it and the Metropolitan
for 6£ millions each of Manhattan stock issued without
consideration, there was another meeting of those chiefly
concerned; and such was the happy disposition of all that
perfect concord reigned, and an agreement was reached
without much difficulty. The New York felt sorry
for ever having sought to wrest control of its prop:

erty from the Manhattan; the Metropolitan felt equally
penitent; the Manhattan felt very much ashamed at

having even hinted - that the two lessor companies
had failed to pay for their Manhattan stock; the
receivers felt that they were a useless incumbrance-
the Attorney-General felt that the Manhattan had been
transformed from an insolvent and characterless creature
to a solvent and spotless concern, a shining example of
virtue, worthy of emulation; the Judge felt as everyone
else felt;—in this state they fell upon one another's necks
embraced, agreed never again to disagree, and for the
future to place themselves under the sole guidance of
Manhattan stockholders. The understanding is that the
New York shall have 6 per cent upon its stock, this to
be cumulative, the Metropolitan to have 6 per cent non*
cumulative, anything that remains to go to the Manhattan.
One or two parties, who were excluded from the feast,
seem inclined to offer objection, and are seeking to force
a submission of the agreement to the stockholders of the
different roads, which they say is,necessary to make the
agreement binding. The directors of the three companies,
however, claim that their approval is sufficient, and, in
support of this, advance the opinion of all the counsel
engaged in the case. But the objectors may insist upon
their construction of the law, and so bring the matter into
the courts again—yet we hope not.
The currency movements during the past week have

been less important than heretofore. The domestic ex¬
changes at Chicago and St. Louis, on New York, are now
at par, and this effectually stops any drain either of gold
or currency to those cities from this centre. It would be
scarcely reasonable to look for a heavy return movement
until the rates rise to a premium sufficiently large to
defray the cost of transportation, and until the speculative
combinations at Chicago become seriously weakened, and
grain commences to move eastward more freely, and in
response to a demand for export, which unfortunately
does not at this moment exist. The Sub-Treasury opera¬
tions include the receipt of $2,000,000 gold from the
Philadelphia Mint, and there is a net loss, which is a gain
to the banks, of $282,088 75. The Assay Office paid out
$2,210,803 for domestic and foreign bullion, including
$1,222,100 for gold received from Europe. The follow¬
ing shows the receipts by the Sub-Treasury from the
Custom House.

Consisting of—
Date. Duties.

Gold.
zr. s.
Notes.

Silver
Dollars.

Silver

Certificates.

Oct. 21,... $655,897 07 $208,000 $13,000 $434,000
“ 22.... 193,060 78 59,000 4,000 $1,000 130,000
“ 24.... 451,708 26 120,000 9,000 322,000
“ 25 ... 579,695 63 269,000 6,000 1,000 303,000
“ 26.... 614,339 17 193,OOC 7,000 1,000 415,000
“ 27.... 515,310 21 177,000 6,000 332,000

Total... $3,010,011 12 $1,026,000 $45,000 $3,000 $1,936,000

The following shows the results of Sub-Treasury opera¬
tions for the week ended October 27, and the receipts and
shipments of gold and currency reported by the leading
banks.

Into Banks. OutofBanks Net.

Sub-Treasury operations, net...
Interior movement

Total

$282,088
673,000

$
1,133,000

$282,083
*460,000

$955,088 $1,133,000 *$177,912
* Loss.

The interior movement, as above, embraces all the
receipts and shipments of gold and currency reported to
us by the leading banks for the week ended October 27
wliLh (stated in our usual form) are as follows.
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Receipts at and Shipments from N. Y. Received. Shipped.

$605,000
68,000

$687,000
446,000finld

Total $673,000 $1,133,000

The Bank of America received $1,200,000 gold during
the week on account of the associated banks, for deposit
in the vault.
The arrivals of gold from Europe osince our last have

amounted to $1,351,800. No withdrawals for shipment
have been reported by cable during the week. The rates
of sterling are now so high as not to warrant the importa¬
tion of gold either as an exchange operation or for specu¬
lation.
The Bank of England reports a loss of £16,000 bullion,

and a gain of 2 5-16 in the proportion of reserve to lia¬
bilities. The Bank of France shows a gain of 5,400,000
francs gold, and a loss of 2,075,000 francs silver. The
Bank of Germany reports a decrease of 31,000 marks
since our last report. The following table exhibits the
amount of bullion in each of the principal European
banks this week, and at the corresponding date last year.
Some corrections have been made in the figures to make
them correspond with latest mail advices.

Oct. 27, 1881. Oct. 28, 1880.

Gold. Silver. Gold. Silver.

Bank of England
£

21,246,343
24,156,557
6,097,863

£ £

28,297,399
22,914,758
8,996,666

£

Bank of France
Bank of Germany

Total this week
Total previons week

47,911,568
18,294,363

49,959,202
17,973,334

51,500,763
54,063,882

66,205,931
65,943,840

60,199,823
60,205,848

67,932,536
67.896,597

above gold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
no information on that point.
It would appear that the coming settlement in the Paris

Bourse is regarded with some apprehension, and extraor¬
dinary precautions are being taken to guard against dis¬
aster. All reports agree, however, that the speculation
has been wholly confined to local enterprises.

The market for foreign exchange has been strong
during the week, more in consequence of a limited supply
of bills than from any extraordinary demand. The specu¬
lative movements in food and other staples have for the
moment stopped exports, and until these are resumed no

decline in sterling can be looked for. Some securities
are coming this way from Europe, but the trading is light
and the margin for profit for some properties quite narrow,
as will be seen by the following, which shows relative
prices in London and New York at the opening each day.

Ocf.24. Oct. 25. Oct. 26. Oct. 27. Oct. 28.

Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n ^r.Y.
prices * prices. prices.* prices. prices* prices. prices.* prices. prices.* prices.

U.S.4s,c. 116-27 116 11639 116*6 116-39 116*6 116 39 116*6 11615 116*6
U.S.3*6s 101*22 101*6 101-33 101*6 101-57 10156 101*57 10156 10143 101%
Erie 44-42 44*6 43-98 44 43-98 43*6 4495 41% 44-46 4456
2d con. 10292 103 103-51 103 10303 102*6 10303 10254 103-51 102*6

Ill. Cent. 13035 130 130-36 130*6 130-14 129*6 133*97 130*6 130-49 130*4
N. Y. C.. 138-21 137*4 13802 138 133-02 137*6 13998 13954 139-72 139*6
Reading 33-61+ 6756 33 65t 68*9 33-65+ 6651 34*02 67*6 33-89+ 6754

Exch’ge,
cables. 4‘85*6 4-86 4-86 4-86 4-86
* Expressed in their New York equivalent.
+ Reading on basis of |50, par value.
Note.—The New York equivalent ia based upon the highest rate for

cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.

STATE TAX ON BANKS.
Our Clearing-House banks held a meeting this week for

the purpose of determining what action they should take
respecting the tax on bank shares levied under the new State
law, and after a lengthened consultation voted to pay the
tax, although the prevailing opinion was that* its collec.
tion could not be enforced. This action was, we think,

under the circumstances judicious. The feeling which
controlled in the consultation was the desire not even to

appear to be making a factious opposition to taxation
Hence, rather than disturb the year’s assessments and
revenues for the city and State, they submit to what they
believe to be a present wrong, with ths hope that the
Legislature or Congress will cure the evil of which they
so justly complain.
But notwithstanding this action, the question involved

cannot be placed among dead issues ; and it will not bo
wise for those who shape our tax legislation to assume
from this acquiescence that the difficulty is settled. It was
under the protest of an Albany bank, and while our city
banks were paying the tax, that the former law was de¬
clared void. So likewise in this case, some bank somewhere
will contest the matter. It is possible that a decision of
the principle involved may be reached in actions already
at issue in the Supreme Court. But whether that proves
so or not, we are knowing to the fact that a new proceed¬
ing will speedily be taken and pressed to a decision, in
which the rights of the parties will be settled. We mention
this simply as a reminder or suggestion to our legislators
of the necessity of speedily conforming these tax provisions
to the authority under which they are enacted, lest in an
unexpected moment they be again left with a disorganized
system and State and city taxes largely deficient.
In considering the rights of the banks it should first of

all be remembered that their grievance is a peculiarly
severe one, since Congress when it created the system put
upon these institutions every tax it could devise. It was
a period of war when the burdens were intended and
expected to be heavy; it was a period of great inflation, so
that measured by other values the same imposts are a
greater burden now than then. And yet there has been no
relief granted, but the bank is still taxed by the Govern¬
ment on its deposits, on its capital and on its circulation,
and by the States and cities at the ordinary rate on the
realty; while they are also entirely willing to pay on their
shares to these same local authorities in proportion to the
contribution made by other personal property. So that
when people talk glibly about banks shirking taxation,
they only show their entire ignorance of the whole sub¬
ject, for there is no species of organized capital in the
United States, contributing to-day in equal proportion
to the support of the Government. The real question in
dispute is simply this, whether in addition to the other bur.
dens named, they shall quietly submit to paying one-third
of all the personal tax collected in the State of New York,
when there is no law under which the claim can be
enforced.
We do not propose to argue the legal point involved.

Briefly stated, the - facts are about as follows. National
banks are creatures of the general government, and as
such cannot be taxed by State and local authorities except
as Congress confers the power. The only basis, therefore,
for these State and local assessments is section 5,219 of
the Revised Statutes, which permits a tax on the shares,
with this restriction, “ that taxation shall not be at a
“ greater rate than is assessed upon other moneyed capital
“in the hands of individual citizens of such State.” It
was long claimed that the words “greater rate” meant
merely the general tax rate or per cent for the year. But
the Supreme Court has now rejected that view, and has
interpreted the words as intending to protect the banks
from being required to pay anything beyond their equal
share with other moneyed capital of the public burdens. In
the case of Cummings vs. the Merchants’ National Bank of
Toledo, the Court goes into a very full and lengthy argu-
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inent to enforce this distinction, and makes it very clear
that “rate of taxation ” means equality in the valuation as
well as equality in percentage of tax. In other words,
the assessor cannot let ninety-nine one hundredths of the
personal property in the State go free, and at the same
■time include the owners of bank shares in their full
amount or value in his assessment, for, if he does, such
owners pay more than their equal share with other moneyed
'Capital of the public burdens.
What injustice this new law of the State works in prac:

tice, and how far it comes from conforming to the provi.
sion contained in the law of Congress as interpreted by the
Supreme Court, is very clearly shown by the State Assess¬
ors’ report of last year. According to it the total assessed
value of personal property in the whole State of New
York was only 322 millions of dollars, and in that total
was included nearly 100 millions for national bank shares
alone. In other words, capital invested in these institu¬
tions, instead of paying with other moneyed capital its equal
share of the public burdens, is selected out because it is
easy to reach, and made to have several times its just pro¬
portion. As an interesting item of information, and as
bearing upon the question we are discussing, we give the
following, showing the relative proportions of the entire
State and municipal taxes borne by personal and real
property in the various cities of the State. This is only
another mode of indicating how little of the personal
property gets into the assessment and of demonstrating
therefore how unequal is the burden borne by the banks.

- rer Ct. raid by Per Ct. Paid by
Cities.

Beal
Estate.

Pers’n'l
Prop’y.

Cities.
Real

Estate.
Pers'n'l
Prop’y.

Albany 89*8 10-4 New York 84-0 160
Auburn 846 154 Ogdensburg 87-4 12-6
Binghamton 8S-6 11-4 Oswego. 93-1 69
Brooklyn 94*7 5*3 Poughkeepsie .... 78*2 21-8
Buffalo 91*0 90 Rochester 96*3 37
Cohoes 04*8 5-2 Rome 88-8 11*2
Elmira 95-2 4-8 Schenectady 8G-5 13-5
Hudson 78*4 21-6 Syraouse 87-4 12-6
Kingston 644 35*6 Troy 79*5 20-5
Lockport 900 100 Utica 87-8 1 0-0!

Long" Island City. 98-7 1*3 Watertown 68-9 311
Newburg

Total for whoh

71-3

3 State..

28*7 Yonkers 95-9

87-8

41

122

This gives us for the entire State only about 12 per cent
of the whole tax assessed on personal property, and of this
12 per cent the banks, as we have seen, pay nearly a third.
Many country towns we notice have no personal property
whatsoever and in a large number of them the amount is
very trifling. Another interesting feature is the fact that
since 1873 the State has been growing poorer, its total
personal assessment having declined one quarter during
that period, and yet nothing was taken off from the bur¬
dens the banks bore.

These suggestions serve to illustrate the nature of this
controversy and the impossibility of its long remaining
undecided. We hope, therefore, the Legislature will see
the wisdom of giving the question their early attention.
And if the agitation, of the subject shall lead to a general
revision of our system of taxation, it will be a great
blessing. .

RATES AND BUSINESS OF 7HE TRUNK LINES.
The action of the trunk lines this week in making an

advance in both passenger and freight rates from the
existing low figures, is significant. It was not the result
of any agreement, nor, indeed, was there any concert of
action between the different lines. The Pennsylvania and
the Baltimore & Ohio, finding they had more business?
than they could attend to, and with a prospective large
increase, incident to the season of the year, came to the
conclusion that whatever the Central, the Erie, or the

(Vol. xxxin.

Grand Trunk might do, they could safely take the risk of
raising rates more nearly to a paying basis, and thus reap
some pecuniary benefits from the enormous traffic they are
now transporting. The Central followed, though, at least
on passengers, not to the same extent, its officers keeping
still in view the principle for which they claim to be con¬

tending. The Erie followed the Central, and the Grand
Trunk followed the Erie.

Still, the main points of dispute remain. The Central
insists, apparently as earnestly as ever, on the abolition of
differential rates in favor of Philadelphia and Baltimore,
while the Pennsylvania and Baltimore & Ohio, with equal
determination, refuse to yield. But there is an evident de¬
sire on the part of all to realize better rates. It is clear
that although there is no unanimity of action there is a

unanimity of feeling—a feeling that to carry freight and
passengers at a loss when it is within their power to carry
at a profit, without involving an abandonment of any of
the leading points at issue, is folly. It is not surprising
therefore to find that each road was only too willing to
follow in an upward movement as soon as one was found
to lead the way.
The fact that action was not harmonious is looked upon

as a discouraging feature in certain quarters. On the con¬

trary, we regard it as a most hopeful sign, for it is a natu¬
ral, not a forced arrangement. A pool is an arbitrary
agreement, sometimes necessary, but liable to grave
abuses. In this instance, the managers of these roads
have found that there is really more business than the
roads can do. A pool is resorted to when there is not
enough to go round. In the present case, if the Central
and the Erie, for instance, should persist in taking traffic
at lower rates than the other lines, there is a limit to their
capacity, and when that limit is reached, the traffic
remaining must go by the other lines even though they
charge 5 or 10 cents more per one hundred pounds.
Hence, joint action is not at all necessary in fixing rates—
all rolling stock and motive power will be employed in
any event. Furthermore, the canals close to-day, and with
this closing the only serious element in the problem will
have been removed.
And in this latter fact we have an explanation, in part,

of the persistency with which the war of rates has been
maintained almost ever since the opening of the canals.
Undoubtedly Mr. Vanderbilt had a double object in view.
He found that other roads w^ere diverting traffic from the
Central, and at the same time he saw that with the aboli¬
tion of tolls on west-bound traffic, rates by the Lake-
and-canal route would be lower than ever before. To fight
the canals was a matter of necessity, not alone to the
Central but to the other trunk lines that compete with the
water route. To resist the encroachments of his rail com¬

petitors was equally a matter of necessity to Mr. Vander¬
bilt. If rates wTere maintained, the canals would carry
the greater part of the traffic, and the railroads would
suffer in consequence. If rates were reduced, there was r

a possibility that increased traffic would in great part
compensate for the loss in rates, and at the same time
there was a possibility that the Central could in this way
demonstrate that it possessed superior advantages—at
least it offered the opportunity for a trial of strength upon
equal terms.
It is an open question whether the roads have done

much worse at the reduced rates than they would have at
full rates. It is certain that the canal route has lost
traffic heavily, and that every rail route has gained,
though not all in equal proportion. ' At any rate, the
increased traffic has gone some way towards making good
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the loss in rates. This view is confirmed by all monthly
reports of the trunk lines that have yet been made public.
The statement of the Pennsylvania for the month of Sep¬
tember has this week come to hand. It shows an increase
of $87,463 in gross earnings, and a decrease of only
$11,733 in net earnings. The Erie for August, issued
last week, showed an increase of $166,021 gross and
$28,184 net. If these two roads may be taken asfair
samples of the rest, there would appear to be small ground
for complaint on the part of those chiefly interested.
As respects a maintenance of the increased rates, it is

asserted by many that there is a large number of time
contracts outstanding and that these will seriously inter¬
fere with any arrangement for obtaining better terms.
But as to the New York Central this is most emphatically
denied by Mr. Vanderbilt, and it is not likely to be the
case to a very material extent as to other roads. It does
not seem probable that any of them should have over¬

looked the fact that with the closing of the canals there
would be such a press of business that they could make
their own terms. But, if they did, this fact could not fail
to force itself upon their attention at the present time.
Never before have the railroads been called upon to do so
much work. Even during the summer months they have
been kept quite active, notwithstanding a diminished grain
movement. Now it is simply impossible to move all freight
that is offered them, and this difficulty will be increased
when the canals close. From all sides we hear that there
are not cars enough to do the business
And this point is very important as bearing upon the

new lines now in process of construction. Some appear
to think that the building of these lines means the ruin of
existing ones. The above facts should convince such that
there is no basis for their belief. In reality, new lines are
being forced into existence. They are a necessity. Old lines
are no longer equal to the demands that are being made
upon them. Not only that, but these demands are daily grow¬
ing in magnitude, and there is every prospect that they will
continue, to grow—and very rapidly, too—in the immediate
future. With the Gould system of roads spreading out in
every direction and gathering up the expanding volume
of traffic of the rich sections in the Southwest and carry¬
ing it to St. Louis; with the Atchison Topeka & Santa Fe
stretching out over and through Kansas, Colorado and
New Mexico, way down into Mexico, and pushing on
through Arizona to the Pacific Coast, depositing its variety
of tonnage at Atchison and Kansas City; with tho Union
Pacific putting out new feeders all along its lines to swell
the main body of its traffic destined for Omaha; with the
St. Paul and. the Northwest going into new districts and
developing more effectively the old, and turning their
increasing accumulations into Chicago and Milwaukee;
with the Northern Pacific on the extreme north opening
up for settlement new and very fertile lands—with these
growing sources of supply, and the vast accretions they
bring, who will be rash enough to assert that the new east
and west trunk lines have not quite a promising field for
business even without intrenching upon that of the old.
Would it not be marvellous indeed if there were no signs
of progress in this direction and the country had to rest
content with existing facilities ?
However, until the new lines are completed, the old lines

will have to be depended upon, and their managers, per¬
ceiving this fact, are not likely to throw away such an excel¬
lent opportunity for enhancing their profits. Theymay fight
each other during the summer months, while they fight the
canal to retain their trade, but when navigation closes and
canal competition disappears, prepare for a cessation of

hostilities. Already, as remarked at the outset, the rail¬
roads have more than they can do. Quarreling, we may
rest assured, will soon cease. There is no time for it.

'

ELLISON'S ANNUAL REPORT.
AVe have received by cable all the results contained in

Mr. Ellison’s Annual Cotton Review for the year ending
Oct. 1, 1881, which appears to have been issued Thursday
of this week. As the figures reach us at so late an hour,
we are able to do but little more with them than give the
cable dispatch. Our correspondent also cables the recti-*
fied figures for last year, and we add them below, and also
the figures for 1878-79, for comparison. First we give
spinners’ takings in actual bales and pounds for the three
years, with the average weight of bales for each season.

From Oct. 1 to Out. 1. Great Britain. Continent. Total.

For 1880-81.
Takings by spinners.. .bales
Average weight of bales....
Takings in pounds

3,201,000
446

1,427,646,000

2,883,000
428

1,233,924,000

6,084,000
437

2,661,570,000
For 1879-80.

Takings by spinners., .bales
Average weight of bales
Takings in pounds

3,018,000
444

1,340.001,000

2,618,000
423

1,107,371,000

5,636,000
434

2,147,372,000
For 1878-79.

Takings by spinners .bales
Average weight of bales....
Takings in pounds

2,602,000
436

1,134,197,000

2,462,000
418

1,029.262,000

5,064,000
427

2,163,459,000

According to the above, the average weight of the
actual deliveries in Great Britain this year has been 446
pounds per bale, against 444 pounds last year and 436
pounds the previous year. The Continental deliveries
average 428 pounds, against 423 pounds last year and 418
pounds the previous year. In the following table we give
the stock held by the mills, their takings and their con¬
sumption in each of the three years, all reduced to bales
of 400 pounds.

Bales of 400 lbs. each. 1880-81. 1879-80. 1878-79.

Great Britain— |
Stock Oct. 1 (beginning of year) 27,000 27,000 35,000Deliveries during year..; . 3,570,000 3,350,000 2,835,000

Total supply for year 3,597,000 3,377,000 2,870,000Total consumption for year. 3,572.000 3,350,000 2,843,000
Stock Oct. 1 (end of year) 25,000 27,000 27,000

Continent—
Stock Oct. 1 (beginning of year 112,000 94,000 117,000'Deliveries during year 3,084,000 2,768.000 2,573,000
Total supply for year 3,196,000 2,862,000 2,690,000
Consumption during year... 2,956,000 2,750,000 2,596,000'

Stock Oct. 1 (end of year) 240,000 112,000 94,000'
The totals for the whole of Europe for the three years

are as follows (in_bales of 400 lbs.)
Gt. Britain and Continent. 1880-81. 1879-80. 1878-79.

Stock Oct. 1 : 139,000 121,000 152,000
Deliveries during year 6,654,000 6,118,000 5,408,000
Total supply 6,793,000 6,239,000

6,075,000
5,560,000

Total consumption 6,528,000 5,439,000
Stock Oct. 1 (end of year) 265,000 164,000 121,000
Our dispatch also contains the average weekly con¬

sumption as follows (in bales of 400 lbs.) 5

Consumption per Week. 1880-81. 1879-80. 1878-79.

Great Britain. 68,692
56,846

63,810
52,381

54,152
49,923Continent

Total 125,538 116,191 104,075
The cable also adds that Mr. Ellison’s annual review

states that the consumption of Great Britain for the past
year has increased 7f per cent and that the Continental
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consumption has increased 8£ per cent, these percentages
being figured on the average weekly consumption, and not
on the yearly totals, which in 1879-80 embraced 52|
weeks, and in 1880-1 only 52 weeks. Mr. Ellison states,
furthermore, that of the increase 2| per cent was on
account of the increased waste in the crop, making the
actual increase (less the additional waste) 5£ per cent for
the whole of Europe.
With regard to the supply and needs of Europe for the

next year, Mr. Ellison gives his usual estimate, which is
as follows, stated in bales of 400 lbs. each.

Requirements for 1881-82 in bales of 400 lbs. Each. Bales.

From India, Egypt, &c 1,960,000
4,748,000From America (4,165,000 bales 456 lbs. each) equal to

Total requirements in bales of 400 lbs. each 6,708,000

The amount given above as required from India,
Egypt, &c., is the estimated supply from all sources other
than America. Hence he concludes that if Europe
receives from America 4,165,000 bales of 456 lbs. each,
there will be enough to supply the estimated consumption
of the season ending Oct. 1, 1882, and leave the stocks on
hand at said date about the same as are now held. He
also says that, to afford Europe 4,165,000 bales, our crop
will have to be 6,215,000 bales, which would leave for
American consumption 2,050,000 bales.
Do not these statements indicate pretty clearly that there

is going to be no dearth of cotton this year, and that it is
wise to let Europe have all she wants at present prices ?

SECRETARY BLAINE AND THE PANAMA
CANAL.

It will be remembered that in the early summer a
series of resolutions were passed in the United States
Senate, affirming what is called the Monroe doctrine, and
claiming for the United States, on that basis and on the
basis also of existing treaties with the Government of the
United States of Colombia, the sole and exclusive right of
protection of the projected canal across the Isthmus of
Panama. Recent events of a more absorbing kind have
put these questions temporarily in the shade. They have,
however, again been brought to the surface by a resolu¬
tion of the Senate of October 14, inquiring what steps had
been taken by the Government to protect the rights of the
United States in said canal, and by the publication of Mr.
Blaine’s letter to Minister Lowell, which was sent to the
Senate by the President in obedience to the above inquiry.
It appears from the correspondence communicated to

the Senate, that since the adjournment of Congress the
Government of the United States of Colombia have not

only rejected the protocol negotiated by the representa¬
tives of the United States and that republic—a protocol
by which it was hoped to secure a treaty satisfactory to
both—but have given evidence that it is their desire to
terminate the existing treaty, concluded in 1846, and to
appeal to the powers of Europe for a joint guarantee of
the neutrality of the Isthmus and the sovereignty of
Colombia. In these circumstances Mr. Blaine addressed
an identical note to each of the American Ministers in
Europe. In his letter Mr. Blaine admits the necessity of
a proper guarantee of neutrality of any water-way across
the Isthmus; but he claims that such necessity was fore¬
seen and provided for as far back as 1846, when “ a mem¬
orable and important treaty was signed between the United
States of America and the Republic of New Granada, now
the United States of Colombia.” According to that treaty,
the United States of America “positively and efficaciously”
guaranteed the perfect neutrality of the Isthmus and of
any interoceanic communication which might be con¬

structed on or over it from sea to sea, and guaranteed
also the rights of sovereignty of the United States of
Colombia over the territory of the Isthmus. It is claimed
in the name ^of the President of the United States, that
this guarantee does not need reinforcement or accession
or assent from any other power; that the United States
have had, on more than one occasion, to vindicate the
neutrality thus guaranteed; and that they are still fully
alive to the responsibility which rests upon them in connec¬
tion with that guarantee.
Mr. Lowell is particularly requested, in the event of the

powers taking any such action as that foreshadowed, to
bring before the notice of Lord Granville the provisions
of the treaty of 1846, and to intimate to him that any
movement in the way of supplementing the guarantee
therein provided, “would necessarily be regarded as an
uncalled for intrusion into a field where the local and
general interests of the United States of America must be
considered before those of any other power, save those of
the United States of Colombia alone.” Mr. Blaine enlarges
upon the superior interests of the United States in such
a canal as compared with those of any or all of the
European powers; declares that the policy of the United
States is one of peace and friendly intercourse, and that
their protection of the Isthmus and its water-way will be
in harmony with this policy; and with a bravado which is
not becoming in a State paper in the circumstances,
reaffirms in all its depth and length and breadth the
Monroe doctrine.

,

After reading the document carefully, and weighing its
argument, we fail to find that Mr. 'Blaine has made out his
case. It is admitted that a treaty was signed between
what is now the United States of Colombia and the United
States of America as far back as 1846, and that by the
terms of this treaty the latter power was invested with
certain protectory rights in the Isthmus of Panama. It is
not to be denied, however, that the conditions are new,
that the local government desires that the guarantee of
neutrality shall have a broader basis, and that by the very
protocol the rejection of which gave birth to the document
under consideration, the Government of the United States
admitted the right of the Colombian Government to recon¬
sider its position, and to enter into new arrangements.
Prom first to last, Mr. Blaine never denies that the Gov¬
ernment, of Colombia has a right to enter into treaty
arrangements with European Powers in the matter of the
neutrality of the canal and the sovereignty of the territory;
but that it has no such right is tacitly assumed through¬
out. Now, we know that it has such a right; and that we
have no power, except the power of force, to hinder it
from entering into such arrangements. We know, too,
that we have no power to prevent the European Powers
from meeting the wishes of Colombia, even to the extent
of jointly guaranteeing the neutrality of the canal and the
sovereignty of the territory. It is impossible to deny that
the interests of the United States in the projected canal
are greater than those of any other single nation; but
most thoughtful people will agree with the London Times,
when it says that “ Mr. Blaine pushes the point too far,
“when he would have the world take it for granted that
“ no government except his own and that of Colombia has
•“ any claim to be consulted in regard to the neutrality of
“the work.” We quite agree with the Times that the
proposition is not self-evident and that it is not supported
by arguments which will make it acceptable either to Eng¬
land or to any of the powers. We look upon Mr. Blaine’s
document as proving nothing. It will effect nothing, at
least not in the line apparently intended, except that its
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publication will doubtless cause a little irritation in politi¬
cal and financial circles in Europe.
We have always taken the ground that we ought to

^ish the canal God-speed. Comerrfrom what source it might,
by whomsoever constructed, by whomsoever managed,
or by whomsoever protected, the harvest of profit would
be ours. It is not our business to interpose obstacles.* If
we will not take part in the work, let us not hinder it. It
is gratifying to learn from such men as Mr. Seligman and
Mr. Ogden of the Panama Railroad that M. de Lesseps’
enterprise is already well under way, that the work
promises to l e attended with much less difficulty than was
at first anticipated, that the stock is increasing in value,
and that if money is a consideration in the matter of final
success, money is ready in abundance. Mr. Seligman
assures us that sixty millions of dollars are as good as in
the company’s coffers. When the canal is completed, we
see no reason why it should not be regarded as the world’s
property, and its perpetual neutrality secured by the
signatures of all the great Powers. . In the meantime we
regard the construction of the canal as of infinitely greater
importance than the maintenance of the principles of the
so-called Monroe doctrine. When the difficulty comes, we
shall be quite able to take care of ourselves.

PROGRESS OF THE BANKRUPT LAW.

The accounts which have been given to the public of
the progress made in preparing a new bankrupt law are
to the effect that the committee having the matter in
charge find reason to favor the measure, and will in all
probability report a bill early in next winter’s session of
Congress. It is, we believe, considered most judicious to
mature and pass the bill in the Senate, and send it to the
House for amendments, rather than to agitate the whole
question in the House in the first instance.
The committee referred to is a sub-committee of the

Judiciary Committee of the Senate, and was created
last spring for the purpose of making a comprehensive
examination of the whole subject. At the outset of
its, labors, circulars, some 50,000 in number, were
sent forth, addressed to all classes of persons; to lead¬
ing lawyers throughout the country, to United States
and State judges, to Registers in Bankruptcy under
the law of 1867, to banks, and to merchants and manu¬
facturers. Numerous and full responses have been
received and a careful digest of them prepared for the
use of the committee. If time permits, members of the
committee will make visits of inquiry to the leading com¬
mercial cities. Thewidely known “ Lowell bill ” of course
receives much attention; but eight or ten drafts of bills
have been received from other sources, besides many sug¬
gestions of special provisions, urged as appropriate to be
incorporated in whatever law may be framed.
The fact is not unworthy of the committee’s considera¬

tion that their mode of canvassing public opinion chiefly
reaches the creditor class, and is adapted to elicit the
views and wishes of the creditor interest. Circulars can

not well be addressed to probable bankrupts, and leading
lawyers, bankers, and merchants might inadvertently omit
suggestions in behalf of debtors who may desire to take
the benefit of the act. The committee, and the members
of Congress, when the measure comes before them, must
be thoughtful to render the bill in the interest of honest
but unfortunate debtors as well as efficient for creditors.
The correspondence of- the committee, however, strongly
indicates that the drift of opinion throughout the country
is in favor of enacting a new and permanent law. Few
whose opinions are entitled to weight recommend adhering

ta the existing system, under which an insolvent estate
must be settled under some one of three dozen or more

State laws. If a just and economical procedure can be
planned, for enactment by Congress, the country at large
will gladly see it put in operation to replace the inharmo¬
nious laws of the States.
How to protect such national system against the growth

of abuses such as ruined the former law in public estima¬
tion, is a question of great difficulty. English and
American experience has been that expenses of adminis¬
tration in bankruptcy are apt to be excessive ; an estate i
nearly consumed by fees and costs, leaving scarcely more
for the creditor than for the debtor. The New York
Chamber of Commerce has called attention strongly to
this obnoxious feature of the former law. The Lowell bill
has been widely criticised as likely to revive the abuse,
though it aims to remove one cause by providing that
registers and supervisors shall be paid by salaries instead
of fees. The same fault is said to have characterized

English administration under successive acts of Parliament*
until, in 1869, the subject was taken almost wholly away
from the courts, and a system put on trial (somewhat
analogous to the composition proceedings under the last
American law), entrusting the settlement of an estate
chiefly to the general direction of the creditors. But this
system has not given entire satisfaction in England ;

urgent efforts have lately been made to obtain a return to
the plan of some judicial or official tribunal.
Mr. D. C. Robbins, chairman of the Chamber of Com¬

merce committee on bankruptcy laws, has put forth an
objection deserving of serious consideration to that very
common feature of bankrupt laws which makes a discharge
dependent on consent of a certain proportion of creditors.
He contends that a discharge* should never proceed from
interested creditors, but should be granted only in deserv¬
ing cases and for good cause. Fraudulent bankruptcy
should be treated “as all other offences are treated in

“legislation. We should try the offender in a proper
“ court and the discharge or sentence should come from an
“ impartial tribunal. A bankrupt’s transactions with one-
“ third of his creditors, which is all that is required by the
“ Lowell bill to discharge, or & majority as under the law
“of 18G7, or four-fifths as under the British Amendment
“Act of 1869, may have been entirely correct, while with
“ the balance they may have been fraudulent ; or a con-
“ sent* to discharge may have been obtained for some favor
“past or promised.” This is a strong objection to any
adoption of the leading principle of the modern English
practice, which confides the estate largely to creditors for
settlement, and points directly towards renewing" in some
form the plan of entrusting the business to the courts, or
perhaps to some newly-created board of “ Commissioners
in bankruptcy.”
We believe it may be expected that a law will be

framed and submitted to Congress next winter, that it will
embody only partially the system and methods proposed
by the Lowell bill, and that it will adhere to the general
principle of placing the estate in charge of a bankruptcy
tribunal of some sort, rather than increase the direct
power of creditors. And such bill in order to win public
approval must protect estates from being dissipated by
legal charges while in process of settlement; this is de¬
manded alike by justice to the debtor and to the creditor.

HOW A TRADEMARK MAT BE LOST
A recent decision of the Wisconsin Supreme Court

illustrates the principle of law, quite important to mer¬
chants and manufacturers, that the proprietor of a trade

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



458 THE CHRONICLE. [Vou XASIi!.

.mark may lose his exclusive right by mere neglect. A
trademark, though called property, is not like lands which
can only be transferred by deed, or merchandise which is
sold by delivery or bill of sale. It is a mere right and of
somewhat slender nature. .Moderate vigilance must be
^exercised by the proprietor. If his course of business is
such as justly to give other persons the impression that
they may use the mark without his objection, his property
in it may be lost in part, perhaps while he himself is
unaware that it is at risk.
The Wisconsin case related to the right to sell a certain

“ Marshall’s Liniment.” The former proprietor was one
Samuel Marshall, of Fond du Lac. From 1857 to 1870,
when he died, this Marshall held a recipe for the lini¬
ment. The composition was not patented, nor did Mar¬
shall claim to be the original inventor of it, but he held
the recipe as his secret. He allowed his son and his
daughters to manufacture the liniment and sell it under
Mabels which he furnished : “Old Dr. S. Marshall’s Cele¬
brated Liniment,” with words descriptive of its virtues
and a vignette by way of embellishment. In course of
time other labels came into use : “Marshall’s Liniment,”
“Marshall’s Rheumatic Liniment,” “ Marshall’s Celebrated
Liniment,” &c. Thus down to the time of his death, he
himself was engaged in selling the article over certain
routes, and his son and licensees of his daughters were
each engaged, with his consent, in making it and selling
it over other routes allotted to them respectively. After
his death his widow for some years continued to manu¬
facture it and sell it over the routes which he had occu¬

pied. She at length sold out all her rights to the son, and
he then brought suit to enjoin the licensees of his sisters
from continuing the use of these “ Marshall ” labels in
any future sa’es.
The Court decided against the claim. The principles

on which a trademark is protected by the courts do not
authorize a monopoly of fragments of the language or the
exclusive appropriation of words in common use descriptive
of qualities. Any one has the right to style his liniment
“ the Rheumatic Liniment ” or “ the Celebrated Liniment.”
The exclusive use of a name, such as “Marshall’s,” or

“t01d Dr. Marshall’s ” liniment may be protected in so
far as it is legitimately used to point out the true “ source,
.origin or ownership of the article. A subsequent compet¬
itor, though he have the same name with the original
manufacturer, will not be allowed to use his name in such
manner as to deceive the public.
The theory of the courts on this subject is not that any

person has an exclusive property in his name, but rather
this, that they will not permit the public to be defrauded
by a man who ingeniously uses his own name so as to
deceive customers into supposing that the article they are
buying is one manufactured by his predecessor. But
whatever right Marshall, Sr., mav have enjoyed in former
years to the exclusive use of the “ Marshall ” labels, he had
voluntarily consented to their being used by his daugh¬
ters or their licensees, as well as by his son. Such diffusive
use may well deprive a word or name of its protection as
a trade-mark. During Marshall, Sr.’s, lifetime either of
bis children could, so the Court held, have manufactured
the liniment, since it was not patented ; and they each
began the manufacture and sale with their father’s express

approbation, after which he himself could not have
restrained them. Clearly, therefore, they could not be
restrained by any one succeeding to his rights after his
death.
Another aspect of this question arises where a partner¬

ship engaged in manufacturing and selling an article

under a trademark is dissolved, and the partners seek to
continue the business individually. The general rules are

that thev may, if they please, treat the trademark as a

part of the gooa will and provide for it in the dissolution.
If the trademark be set off to one and an equivalent in
value for it allotted to the other, the courts will protect the
first in his right. But if nothing is said or done about it
when the firm is dissolved, either partner-has a right to
continue to use it. Such was a recent decision of the
New York Court of Appeals in a case where one partner
in a business of manufacturing lamp chimneys, bought out
the interest of the other in the factory, fixtures, stock, &c.,
without any stipulation being made as to the good will or
the trademark. The retiring partner took another stand in
the same city and recommenced the business under the
same trademark, and this the Court of Appeals held was

lawful, for the continuing partner had not bought the
exclusive right.

PORK PACKING.

The regular pork-packing season at the West will begin
on the first of November proximo and close on the first
of March! With the aid of ice, the slaughter of swine
goes on all the year round, but the business from the first
of March to the first of November is called “summer

packing,” and although small as compared with the regu¬
lar season, it is of sufficient consequence to produce impor¬
tant effects upon supplies and values.
The pork-packing season for 1881-82 opens under

peculiar circumstances. * The prospects regarding the
whole business are involved in so much obscurity and
uncertainty that those directly interested must naturally
feel solicitude regarding probable results. The number of
swine to be slaughtered, the degree of thoroughness with
which they will be fattened, whether the hog crop will he
marketed early or late, the probable export demand and
the requirements of the home markets, are all questions
which are to be answered under many new conditions.
In the first place, the number of swine to be slaughtered

in the regular season is probably greater than at this date
last year. The prices of their products in the past year,
together with an abundant crop of their staple food,
Indian corn, can hardly have failed to stimulate the pro¬
duction. It is true that the number slaughtered from
March 1 to October 12, 1881, was half a million or more
than eleven per cent, less than in the corresponding period
of 1S80, with many circumstances to stimulate increase ;
but this fact is more than offset in its relation to the prob¬
able extent of pork packing in the regular season, by the
large increase which has recently been made in the num¬
ber of swine marketed. The aggregate for four weeks
ending October 12 was 625,000, against 410,000 for the
corresponding period last year, or more than 50 per cent
increase. The suggestion will be made that this increase
is due to the high prices which swine have been bringing,
and the increased cost of feeding them from the recent
advance in Indian corn, and that probably average
weights are lighter. The weights, however, are found to
be fully up to or a little greater than last year.
We may undoubtedly look for an early marketing of

the hog crop. There is every inducement thereto. Little
confidence is felt in materially higher prices, the recent
declines in bacon and lard having been' important. The
high price of Indian corn offers no inducement to the
farmer to incur the labor and risk of feeding, and he will
naturally feel that the sooner he gets his swine to market
the better. In this view they are not likely to be fully
fattened, and the yield of lard to each animal may there-
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proportionately increased. However, should lard rule
disproportionately high, its out-turn may he increased by
devoting the whole animal to its production. This has
often been done in recent years.
We have assumed in advancing the idea that the hog

cropwill be marketed early, that there is amarked deficiency
in the corn crop of the United States for 1881: All
authorities agree on this point, and in consequence the
staple is held at a high speculative value. But the higher
price has nearly stopped exportation, and materially cur¬
tailed home consumption. There is no present scarcity;
on the contrary, the warehouses are filled to overflowing.
And it may prove that the deficiency has been exaggerated,
and if this should appear later on the effect would be
severely adverse to the prosperity of pork packers.
As regards the probable extent of the demand, prospects

are somewhat varied. The export demand has been falling
off since last April, and for the season to the latest date the
decrease was about 13 per cent. Since the middle of
April the decrease is from 580 million lbs. last year to 364
million lbs. this year, or about 37 per cent. The export is
not likely to increase until there is a much lower range of
prices; and, besides, the growth of swine in Europe, where
the most of our exports go, has been greatly increased
in a year or two and their supplies are consequently larger.
But the demand for home consumption may be expected to
be as large or larger than in any former year. Thousands
of men are employed in railroad building, and their prin¬
cipal meat food is pork. There can be no doubt that the
corn crop throughout most of the South was badly injured
by drought, and consequently the growth and fattening of
swine reduced. The deficiency will have to be made good
from the packing houses of the West. The higher cost of j
beef and mutton will increase the consumption in cities and j
manufacturing towns of smoked meats from the swine, i
Therefore, no doubt need be felt that the home demand I
will be large—perhaps never exceeded.
We enter upon a new packing season with pretty full j

supplies. On the 15tli inst. there were at Chicago 79,315 !
bbls. pork, against 66,382 bbls. October 15, 1880; there
were 80,585 tcs. of lard, against 22,758 tcs. last year; i
and there were 607 million lbs. of bacon and cut meats,
against 337 million pounds last year. On the 1st inst.
there were in stock in New York 19,881 bbls. pork, and ;
48,846 tcs. lard, against 30,194 bbls. pork and , 17,875 tcs.
lard last year. These figures give ample security that
no early deficiency need be apprehended.
Prices are now much higher than one year ago. Mess

pork for December delivery is $17 75, against $13 75
last year; long clear bacon 9fc., against 8Jc; lard on the
spot, ll|c., against 8§c., and for December delivery 12c.,
against 8^c. It would appear from these figures that an
adverse season for pork packing has been fully “ dis¬
counted,” and it could hardly prove worse than the expec¬
tations cherished among speculators.
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t i-

a

30 days
M

EXCHANGE ON LONDON.

Latest
Date. Time. Rate.

Oct. 8 Short. 12-15

Oct. 8 Short. 25-42
Oct. Q it 25-47
Oct. 8 ii 25-47
Oct. 8 u 2547

Oct. S Short. 25-37

Oct. 8 Short. 118-20

Oct. 8 3 moS. 25*45

Oct. 5 3 mos. 96
Oct. . 8 Short. 4 78
Oct. 8 4 mos. Is. 8>hfld
Oct. 8 4 mos. is. 8qd.
Oct. 8 4 mos. 3s. P^d.
Oct. 8 4 mos. 5s. l^d.

London, Saturday, Oct. 15, 1881.

Although political affairs have assumed, during the week,
prominent, and in some measure serious, importance, a con¬
siderable degree of confidence has prevailed in mercantile and
financial circles, and a disposition has been shown to operate
more freely. In commercial circles, though activity is not a
leading feature, yet a moderate amount of .business is in
progress, and there are undoubtedly indications of further
increase. The iron trade is especially good, and the value
of all metals has a strong upward tendency. The exports
of iron are upon a larger scale to most countries, and
the improvement is due to real and, it is understood,
healthy and legitimate business. Renewed prosperity in the
iron trade is usually accepted as the precursor of a better
condition of things in other branches of business, and conse¬

quently the future is looked forward to with much confidence.
The home, as well as the foreign, trade has made a decided step
in advance of late, and should there be no serious political
crisis in connection with Irish or Egyptian affairs, business may
be expected to be conducted upon a fair scale. There seems to
be very little doubt that if political affairs would cease to agi¬
tate the country, our trade would somewhat rapidly increase,
and if we should be fortunate in securing some bountiful har¬
vests, our prosperity would be very considerable, as deficient
crops have for years past militated against the general well¬
being of the country. It is satisfactory, however, to observe
that, compared with last year, the traffic receipts of the rail¬
way companies' of this country show a largo increase,
and from this it is evident that there is more

business in progress. Favorable traffic returns have also
been telegraphed from the United States,, and hence the
natural conclusion is arrived at that the trade of the two coun¬

tries has greatly improved. This, indeed, was a well-known
fact, but a confirmation of it is always desirable, more especi¬
ally when trade reformers, desire to gain some notoriety by
stating that our commercial position is in a condition of decay.
A small improvement in the agricultural position has had the
effect of giving some stimulus to the home trade, and if this
should be the effect arising out of an only moderately good
agricultural season, we may certainly anticipate a great revival
should the next harvest promise to be abundant, and if such a
result should be attained. Exception may, perhaps, be taken
to the statement that the agricultural position has improved;
but it could never be contended that one tolerably favorable
season would remedy all the trouble which five bad seasons
have brought about. Wheat is still from 8s. to 10s. per
quarter dearer than at this time last year; hay commands high
prices ; fruit has sold well; hops command their full value;
and there is an abundance of roots in all directions. These are

facts, but unfortunately some reduction has to be made1 for
the diminished cultivation of certain crops, but chiefly of
cereals, caused by the number of farpis which have been vacant,
or which have been ill-cultivated. A little prosperity will,
however, soon attract capital and labor, more especially as
landlords are naturally far from willing either to farm their
land themselves or to allow them to remain uncultivated.
Farms are now to be obtained on reasonable terms, and with
favorable seasons they should soon be made to pay.
Gold has continued in* demand for export, but chiefly for

Vienna and Egypt. A few moderate parcels have been re¬
ceived from Paris, but the Bank of England has been a loser
on balance. A considerable amount of coin has also been sent
to Scotland and other parts of the Kingdom, and these may
be expected to return; but the process may be slower than
usual, as the improved condition of our commerce will necessi¬
tate the circulation of a larger amount of coin in connection
with the payment of increased wages. The better trade de¬
mand for money, which promises to be permanent, is obviously
not calculated to produce spasmodic changes in the money
market. It is entirely different to a speculative demand, Which
can be somewhat speedily checked, and hence it may be
inferred that the period of very cheap money has ter¬
minated. The directors of the Bank of England have made
no change this week in their rates of discount and none wae
anticipated, but the money market has been decidedly firm
in tone, and the open market quotation is now 4^ per cent*
against an official minimum of 5 per cent. <The value of
money, it is anticipated, will remain stationary as far as the
Bank rate is concerned, but the “ outside” rate is expected to
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«reep up to close upon the official minimum, and as an
anomaly in the money market will then have disappeared, it
is hoped that the present value of money will have the effect
of maintaining our supply of gold at at least the present
amount. It must nevertheless be borne in mind that the
reserve of notes and coin held by the Bank is somewhat under
£10,000,000; that the proportion of reserve to liabilities is only
32 per cent; and that, as far as the public are aware, the
Bank’s position has not improved since Wednesday evening,
when the last return was made up. There is consequently
still some uncertainty existing, and the development of events
is watched with considerable interest. The following are the
present quotations for money :

Per cent.
Bank rate 5
Open-market rates—
' 30 and 60 days’ bills 44
3 months’ bills *4

Open market rates— Percent.
4 months’ bank bills 414«> i38
6 months’ bank bills 414«>4:}8
4 «k G months’ trade bills. 5 5 4

The following rates of interest are allowed by the joint-stock
banks and discount houses for deposits :

Per cent.
Joint-stock banka 3 4
Discount houses at call 34

do with notice of withdrawal 3%

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con¬

sols, the average quotation for Eiglish wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years.

1881. 1880. 1870. 1378.
Circulation, excluding & & & £
bank post bills 26,905,833 27,282,580 28,839,760 29.836,830

Public deposits 4,696,171 5,315.988 5,077.552 3,156,132
Other deposits...:.. . 26,010,787 26.794,525 33,676.097 27,321,433
Governm’t securities. 16,766,675 17,165,070 19.370,528 16,937,672
Other securities .... .. 21,958,580 17,556,4C5 17,771,748 23,024.358
Res’ve of notes & coin. 9,918,508 15,328,742 19,591,042 8,517,315
Coin and bullion in
both departments.. 21,074,343 27,611,322 33,430,802 23,354,145

Proportion of reserve
to liabilities 32-04

Bank rate 5 p. c. 24 p. c. 2 p. c. 6 p. c.
Consols 99*8 9858 97 7e 9 4^
Eng. wheat, av. price. 4Gs. 9d. 41s. Od. 48s. 8d. 39s. 9d.
Mia. Upland cotton... 67ed. 6%d. 6ri16d. 64d.
N*. 40 Mule twist.... 10%d. 104d. 94d. 94<1.
Clearig-housa return. 103,474,009 93.374.000 103,031,000 102,827,000
The following are the current rates for money at the princi¬

pal foreign centres :

Bank Open Bank Open
rate. market. rate. market
Pr. cl. Pr. cl. Pr. ct. Pr. ct.

Paris 4 3%® 4 Madrid & other
Brussels.... 4^ 4i4 Spanish cities 4 5
Amsterdam 4 33i St. Petersburg... 6 5ia
Berlin . ... 5 4% Geneva 3ia 3ia
Frankfort... m m m m 4% Genoa 4 4
Vienna 434 Copenhagen 3ia 3ia

The silver market has been somewhat irregular during the
week. At one period 52%d. was obtained for fine bars; but the
quotation has since declined to 52d. per ounce. Mexican dol¬
lars, after realizing 51 /£d., are now quoted at 51d. per ounce.
£350,000 in India Council bills were offered at the Bank of
England on Wednesday, and tenders at Is. 7 15-16d. were
entertained in full. The whole amount was not, however, dis¬
posed of.
The stock markets have been very firm during the week, and

they close with a good appearance, especially for British,
Canadian and American railroad securities. The arrest of Mr.
Parnell and the affairs of Egypt do not seem to have exercised
much influence. Business yesterday and to-day has been
greatly interrupted by a gale of unusual severity, telegraphic
communication between London and the outside world having
been almost entirely suspended.
The quarterly meeting of the iron trade held at Birmingham

on Thursday was one of the most animated held for some time
past. The industry was well represented, and the attendance
from Barrow, Cleveland and South Wales was above the aver¬

age. Merchants and buyers also assembled in considerable force,
much interest being manifested with regard to the tendency of
prices. Producers, it was stated, were well booked forward till
the end of November. The Board of Trade returns show that
the total exports in September were 376,517 tons, against 297,013
tons, and in the nine months, 2,822,417 tons, against 3,002,-
498 tons last year.
The value of wheat has during the last few days had a down¬

ward tendency. In order to effect sales holders have had to
submit to a slight reduction in prices; but the fall in the quo¬
tations has not been important. The collapse amongst a few
speculators in the United States has had some effect, as larger
supplies of produce are expected to come forward; but the
trade is by no means in a depressed state. The weather has

continued favorable for autumn work, both as regards the
raising of the root crops and for ploughing and sowing.
The fourth series of London sales of colonial wool will com¬

mence on Tuesday, the 22nd November. The total quantities
available for sale will probably amount to 120,000 bales, 40,000
bales Cape and 80,000 bales Australian, the latter including
21,000 bales of the new clip, viz.—8,000^bales Port Philip, 7,000
bales Sidney and 6,000 bales Adelaide. Since the close of last
series there has been a little inquiry, and some sales have been
made at closing rates.
The new season’s opening sale was held at Melbourne on

Wednesday. According to telegraphic advices only small
parcels were sold, prices for grease ruling %d. per lb. below last
season’s opening rates. The new clip is described as in better
condition than last year.
Daring the week ended October 8 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 60,864 quarters, against 50,119 quarters last year
and 19,361 quarters in 1879; the estimate for the whole king¬
dom being 243,500 quarters, against 200,500 quarters and
77,500 quarters. Since harvest the sales in the 150 principal
markets have been 270,885 quarters, against 253,507 quarters
and 109,896 quarters, the estimate for the whole kingdom being
1,083,540 quarters, against 1,014,100 quarters last year and
439,600 quarters in 1879. Without reckoning the supplies of
produce furnished ex-granary at the commencement of the
season, it is estimated that the following quantities of wheat
and flour have been placed upon the British markets since
harvest. The visible supply of wheat in the United States is
also given:

1881. 1880. 1879. 1878.
Imports of wheat.cwt. 8.921,377 10,643,319 9,985,993 7,594,454
Imports of flour 1,627,919 1,473,193 1,452,311 860,759
Sales of home-grown
produce 4.695,310 4,391,000 1,895,300 7,010,500

Total fb,24 4,606 16,507,512 13,333,609 15,465,713
Deduct exports of
wheat and flour 186,486 213,001 " ■ 178,892 ’401,571

Result 15,058,120 16,294,511 13,154,717 15,064,142
Av’ge price of English
wheat for season (qr.) 50s. 9d. 41s. 5d. 47s. 8d. 42s. lid.

Visible supply of wheat
in the U. 8. ... bush.19,500,000 14,400,000 20,787,000
The following return shows the extent of the imports and

exports of cereal produce into and from the United Kingdom
during kthe first seven weeks of the season, compared with the
corresponding period in the three previous seasons. *

IMPORTS.

1881. 1830. 1879. 1878.
Wheat cwt. 8,921,377 10.643,319 9,985,998 7,594,454
Barley 1,675,70.3 1.639,078 2,007,441 2,085,327
Oats 1,964,875 1,943,646 2,234,828 1,345,182
Peas 102,804 186,614 62,641 228,737
Beans 301,260 206,742 343,330 201,397
Indian corn 4,281,409 6,511,197 3,363,937 5,450,658
Flour 1,627,919 1,473,193 1,452,311 860,759

EXPORTS.

1881. 1880. 1879. l8?8.
Wheat cwt. 119,491 192,535 153,090 388*224
Barley 7,067 1,563 - 3,459 11,123
Oats 19,67518,930 1,807 10,221
Peas 7,801 15,850 13,404 2,842
Beans... 7,728 7,012 3,273 629
Indian corn 36,809 35,028 236,594 44,691
Flour. 16,995 20,466 25,802 13,347

English market Reports—Per Cable.

The daily closing quotations for securities; &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending October 28:

London. Sat. Mon. lues. Wed. Thurs. Fri.

Silver, per oz d.
Consols for money
Consols for account
Fr’ch rentes (in Paris) fr.
U. 8. 58 ext’n’d into 34s
U. S. 4 ias of 1891
U. 8. 4s of 1907
Erie, common stock
Illinois Central
Pennsylvania
Philadelphia &Reading.
New York Central

5U316
98i516
99116
84-42 ia
104
116ia
11934
45
13414
6714
344
14134

517s
99h6
99i«
84-20
1044
L16ia
119%
45
134ia
6730
34ia
142

517a
993ie
993,6
84-05
1044
116%
119%
457s
135
674
35
143

5178
993l6
9S316
84-124
1044
116%
119%
454
1344
67 3g
344
1424

5178
99316
9J516
84124
1044 -

1164
119%
464
135
68%
354
1434

5178
995ie
995i6
81-35
1044
L164
1194
4513J6
1344
684
354
144

Liverpool. Sat. Mon. Tues. Wed. Thurs. Fri.

8. d. s. d. 8. d. 8. d. 8. d. 8. d.
Flour (ex. State.. 100 lb. 14 9 14 9 14 9 U 9 14 9 L4 9
Wheat, No. 1, wh. “ U 0 11 0 11 0 11 0 11 0 10 11
Spring, No. 2... *' 10 7 LO 7 10 6 LO 6 10 5 LO 5
Winter,West., n “ 11 3 11 3 11 2 11 2 11 2 11 2
Cal. white " ...... ...... •••••• . ..... m 0 m • - •

Corn, mix., West. “ 5 114 5 Ilia 5 114 5 114 5 114 5 114
Pork,West.mesa..bbi. 79 0 79 0 79 0 79 0 79 0 79 0
Bacon, long clear, new.. 19 0 49 0 49 0 49 0 49 0 49 0
Beef, pr. mess, new,#tc. 95 0 95 0 95 0 94 0 94 0 94 0
Lard, prime West. V cwt. 59 6 59 6 59 3 59 0 59 0 59 6
Cheese. Am. choice, new 57 0 58 0 58 0 58 6 58 6 58 6

<3
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fifammcrcialattflBaiscellimggttsHews.
^NaSonaiTBanks.—^The following national banks were organ¬
ized last week.]*!Tt citizens’ National Bank of Xenia. Ohio. Authorized capital.2,070 X $100 000; paid-in capital, $00,000. Joseph W. King, Presi¬

dent ; W. B. McGerry, Cashier.
n —c Thfl First National Bank of Owensboro, Ky. Authorized capital,2>°'° $137,000; paid-in capital, $137,900. Richard H. Taylor,

President; Phil. T. Watkins, Cashier.
0 rnn The Citizens’ National Bank of Mansfield, Ohio. Authorizedi}0ii capital, $100,000; paid-in capital, $50,000. George F. Car¬

penter, President; S. A. Jennings, Cashier. .
o vft—Tlie First National Bank of Jamestown, Dakota Territory.

Authorized capital, $50,000. Robert E. Wallace, President;
* Ada Irvin, Cashier.
o Krq—The Charles City National Bank, Iowa. Authorized capital,1)0 $50,000. J. P. Taylor, President; S. F. Farnham, Cashier.
o nfiO—The James River National Bank of Jamestown, Dakota. Autlior-

ized capital, $65,000. Edward P. Wells, President; Walter W.
Dudley, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $10,214,552, against $8,411,665 the pre¬
ceding week and $7,958,193 two weeks previous. The exports
for the week ended Oct. 25 amounted to $6,590,674, against
$7,164,162 last week and $5,536,912 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Oct. 20 and for the week ending (for general
merchandise) Oct. 21; also totals since January 1:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1878. 1879. 1880. 1881.

Dry Goods
Gen’lmer’dise..

Total

$1,155,107
4,406,409

$1,776,894
6,021,423

$1,837,288
7,502,377

$2,299,234
7,915,318

$5,5G3,516

$65,256,254
172.460.091

$7,798,317

$78,953,699
189.563,901

$9,339,665

$108,048,055
298,273,131

$10,214,552

$94,472,875
263,267,696

Since Jan. 1.
Dry Goods
Gen’l mer’dise..

Total +237,716.345 $26S.517.600 $406,321,186 $357,740,571

In our report of the dry goods trade will be found the imporis
of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Oct. 25, and from January 1 to date;

EXPORTS FROM NEW YORK FOR THR WEEK.

1878. 1879. 1880. 1881.

For the week ...
Frev. reported..

Total s’ce Jan. 1

$5,696,537
282.942,869

$7,910,906
278,794,659

$8,324,715
333,496,921

$6,590,674
312,629,061

$288,639,106 $286,705,565 $341,821,636 $319,219,735

The following table shows the exports and imports of specie
at the port of New York for the week ending Oct. 22 and since
January 1,1881:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America.
All other countries.

Total 1881.
Total 1880.
Total 1879.

Silver.
Great Britain
France
Germany
West Indies
Mexico
South America
AD other countries.

Total 1881
Total ] 880
Total 1879

Exports.

Week. Since Jan. 1

1,000

$1,000
1,100

$102,380
63,000

14,107

$179,4-57
316.707
80.685

$68,160

6,500
2,000

243,706
102,075

$422,441
2,164,123
2,055,738

$8,191,516
J 69,850
270,809
10,204

38,444
29,796

$8,710,619
4,622,313
10,989.331

Imports.

Week. Since Jan. 1

$1,397,902
158,260
717,254
166,103
10,000
26,441

$2,477,960
6,165,321
4,798,244

11,120
8,200
35,460
3,133

$57,913
73,227
149,143

$32,111,042
3.893,671
8,486,307
1,793,896
263,290
683,682

1,724,939

$48,956,827
42,168,395
48.643,192

$210,425
20,065
71,509
710,419

1,114.965
147,662
21.761

$2,296,826
4,140,041
6,875.890

Of the above imports for the week in 1881, $367,869 were
American gold coin and $22,446 American silver coin. Of the
exports for the same time, $1,000 were American gold coin.
Portland & Rochester.—The bondholders of this road, who

nave acquired the property through a strict foreclosure, met in
Portland, Me., October 25, and organized under the same name.
The capital stock of the new company is $600,000. The mort¬
gage foreclosed is the first mortgage for $350,000, and does not
disturb the first lien for $700,000 held by the city of Portland.
Richmond & Danville.—A Richmond, Va., special to Kier-

aan says: “The board of directors of the Richmond & Dan¬
ville Railroad met here and adopted the policy of quar¬
terly dividends on the stock of the company. The business for
the year ending September 30 shows net profits over operating
expenses and all fixed charges of over 10 per cent on the capital
stock of the company. A quarterly dividend of 2 per cent was
declared, payable Nov. 15 next.”
Texas & Pacific.—The length of the Texas & Pacific Rail¬

road on January 1, 1882, will be 1,570 miles, extending fromrlew Orleans, by way of Shreveport, to El Paso; from Fort
Worth, by way of Sherman, to Texarkana, and from Marshall
to Texarkana. The end of the track is now 120 miles from El
Paso, and will connect with the Southern Pacific, which is now
building southward, by the latter part of November. From
Shreveport regular trains will commence running on the New
l i 08 Pacific October 20. The '*Wsue of Stock * on thewhole system, when completed, will be about $20,000

per mile. The bonded indebtedness of the New Orleans
Pacific is represented by 6 per cent forty-year bonds, issued at
the rate of $20,000 per mile—a first and only lien on the road
and equipment and on the land grant of the company, consist¬
ing of 1,500,000 acres of valuable land. The first mortgage or
construction bonds of the Texas & Pacific Railway Company are
issued at the rate of $25,000 per mile, bearing 6 per cent, hav¬
ing forty years to run, except those on the Rio Grande
Division.* which have fifty years to run. The bonds of this
latter division are also a first lien on the lands acquired in
building this division. The income bonds of the company are a
first lien on lands acquired by building the road east of Fort
Worth, issued at the rate of $17,000 per mile, limited to a total
issue of $8,908,000. The land grant amounts to 4,800,000 acres,
most of it located west of Fort Worth.—Chicago Tribune.
.—The Tehuantepec Railroad.—The New York Times states
that a meeting of the stockholders of the Tehuantepec Inter-
Ocean Railroad Company was held in the company’s office, at
Pittsfield, Mass, Wednesday, October 19. The election of
directors was postponed till November 10, with the intention of
increasing the number, and identifying with the management
several prominent capitalists, who have become stockholders.
The statement of the President, Edward Learned, showed that
about 150 well-known railroad and business men have subscribed
for about $2,000,000 of stock, of which over $1,500,000 has been
paid in ; that 40 miles on the Gulf end of the road are nearly
completed, and are to be in running order in December; that
progress has been made in preparing the Gulf harbor, and
that, on the Pacific side, a large amount of grading has been
done. Nine thousand tons of steel rails have been bought in
Liverpool, of which 5,000 tons have been delivered, 2,000 tons
are en route, and 2,000 tons are on the wharf in Liverpool.
The disbursements amount to $1,400,000, and it is expected that
the road will be open from the Gulf to the Pacific within two
years. The total cost is estimated at $7,000,000, and the
Mexican subsidy, which is a gratuity, will reach about $2,000,-
000. Of the $6,000,000 of first mortgage 7 per cent bonds
about $700,000 have been issued.
—The sale of preferred treasury stock of the North Horn

Silver Mining Company, an advertisement of which appears ia
another column, will commend itself to the attention of invest¬
ors. The property of the company is situated on the famous
Horn Silver ledge, which is now considered by the best author¬
ities the richest silver bearing vein in the world. Experts who
have examined the North Horn Silver property express the
belief that with development it will rival its neighbor in the
production of the precious metal. This development will be
carried forward rapidly, with the most approved appliances, as
soon as sufficient funds for the purpose have been secured from
the sale of stock. An advantage which this treasury stock pos¬
sesses over every other mining stock now on the American
market is the assurance of interest to holders during the time
the mines are being developed, and of an extra profit long after
they shall have arrived at the dividend-bearing stage. The
Mutual Trust Company of New York guarantees the payment
of 15 cents per share yearly, for six years, to the holders of
this treasury stock, or more than 7 per cent on the price at
which the stock is now offered.

BANKING AND FINANCIAL.

BANKING DEPARTMENT.

Office of FISK & HATCH,
No. 5 NASSAU STREET,

New York, 1881.

In answer to numerous letters of inquiry as to the terms on which we
receive deposit accounts of banks, bankers, business firms and indiv"
iduals, we issue this circular for the general information of those who
may desire to open accounts with a private banking house in this city.
We are prepared, on the terms mentioned below, to receive the

accounts of responsible parties in good standing.
1. Except in case of banks, savings banks, or other well-known corpor¬

ations, or of individuals or firms whose character and standiug are
already known to us, we require satisfactory references before opening
an account.
2. We allow interest at the rate of 3 per cent per annun on the average

monthly balances when the same amount to $1,000 or over. On ac¬
counts averaging leas than $1,000 for the month we allow no interest.
3. We render accounts current, and credit interest as above, on the

last day of each month.
* 4. For parties keeping regular deposit accounts with us we collect
and credit United States, railroad and other ooupons and dividends
payable in this city, without charge; make careful inquiries and give
the best information we can obtain respecting investments or other
matters of financial interest to them; and in general serve their interests
in any wav in which we can be of use to them in our liue of business.
5. We do not discount or buy commercial paper, but are at all times

prepared to make advances to customers and correspondents on U. 8
bonds or other first-class and marketable securities.
6. All deposits are subject to check at sight without notioe.

One of our firm is a member of the New York Stock Exchange, and we
give particular attention to orders by mail, telegraph or in person for
the purchase or sale of Bonds and 8tocks on Commission.
We continue to buy and sell direct, without commission, all issues

and denominations of United States Bonds for immediate delivery at
current market rates, and make exchanges for National Banks in the
Banking Department at Washington, without trouble to them.
* Our Memoranda Concerning Government Bonds” will be sent post-
paid on application. FISK & HATCH.
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%hz jankers' OSaecttc.
dividends:

Thefollowing dividends have recently been announced:

Name of Company. Per
cent.

When
Payable.

Railroads.
Boston <fc Maine $4

$4
Nov. 15

Boston it Providence Nov. 1
Columbia Ar Greenville pref 6 Dec. 1
Evansville Terre Haute o

Lyun & Boston
Manchester it Lawrence

$4 Nov. 1
5 Nov. ll

New York Prov. it Boston (quar.) 2 Nov. 101
Richmond it Danville (quar.) O

.W Nov. 15
■tanks.

Fulton National 3*2 Nov. l!
Germania... 3 Nov. ijNational Bank 8tute of New York 3*2 Nov. 10
National City 5 Nov. i
Union National 5 Nov. i

Miscellaneous.
Iowa Railroad Land (quar.) $1 Nov. i
Iron Steamboat Company 5 Nov. I5|

Books Closed.
(Days inclusive.)

Oct.
Oct.

2S to
21 to

Nov. 6 to Nov. 19
Oct. 25 to
Oct. 19 to —

Nov. 2 to Nov. 10
Nov. 10 to Nov. 15

Oct. 23 to Nov. 1
Oct. 22 to Nov. O

Oct. 31 to Nov. 11
Oct. 26 to Oct. 31

Nov. 2 to Dec. *2

NEW YORK, FRIDAY, OCTOBER «S, 1SS1-5 F. M.

The Money Market and Financial Situation.—There was
further progress made in the direction of substantial improve¬
ment this week in the various Wall Street markets, owing to a
number of causes, but more particularly to the settlement of the
question of a successor to Secretary Windom, the advance in
railroad fares and freights, and the increased ease in money.
The nomination and prompt confirmation by the Senate of ex-
Governor Morgan to the Secretaryship of the Treasury was
very favorably received in financial circles, consequent upon his
well-known fitness for the position, and his final refusal to
accept that office checked temporarily the improving tendency
of affairs; but the disappointment afterwards wore off when
Judge Folger was selected, who, although lacking the financial
experience of Mr. Morgan, was looked upon as a man who will
administer the finances with integrity and discretion, his former
position at this port as Assistant Treasurer having given him an
insight into the workings of the office.
The general course of the stock market during the week was

towards higher prices, and the closing quotations this afternoon
show a marked advance over those of last Friday, although
there have been periods of weakness in the interim. The up¬
ward movement was led by the trunk lines, especially the Van¬
derbilt shares, which were taken quite freely for the long
account, and also to cover short contracts, on the advance in pas¬
senger fares and freight rates by the Baltimore & Ohio and
Pennsylvania roads, a movement which was subsequently fol¬
lowed to some extent by the New York Central, the Lake Shore
and the Michigan Central. The Vanderbilt stocks were also
strengthened by reports that Mr. Vanderbilt was likely to ob¬tain control of the New York Pennsylvania & Ohio Road".The money market on some days showed a hardening ten¬dency, and call loans were firm at 5@6 per cent, and in a fewinstances a slight commission in addition to legal interest waspaid ; but toward the close an easier feeling prevailed, and
money was accessible to Stock Exchange borrowers at 4 per centand under. Time loans have also been easier, and can now behad at 6 - per cent. Prime commercial paper was quoted at' 6@6% per cent.
The Bank of England statement on Thursday showed a lossof £16,000 in gold, but the reserve was 37 15-16 per cent, against35% the previous week; the discount rate remains at 5 per cent.The Bank of France gained 5,400,000 francs gold and lost2,075,000 francs silver.
The last statement of the New York City Clearing-Housebanks, issued Oct. 22, showed a large increase in reserves, andthere is now a surplus of $1,907,275 above the 25 per centrequired by law, against $2,522,875 deficiency the previousweek.
The following table shows the changes from the previous weekand a comparison with the two preceding years:

In domestic exchange the following were the rates on New Yorkat the undermentioned cities to-day: Savannah, buying at % 0ffselliug at par to % on; Charleston, buying %@% dis.; selling pa£@1-5 dis.; New Orleans, commercial 25@50 dis., bank 100 prera •Chicago, par; Boston, par to 10 premium.
Quotations for foreign exchange are as follows, the outsideprices being the posted rates of leading bankers :

October 28.

Prime bankers’ sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs) -

Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

Sixty Days.

4 80%«>4 81*2
4 80 @ 4 801*2
4 70 V)@4 80
5 26*4 0)5 2 l^s
39^ «> 30 \

'

91 a, 91%

Demand.

4 84 4i«>4 85u
4 *3i2o>4 84
4 83 ®4 83 U
5 2iqa)5 1937
39 Vo) 40 ig95 '7b 95%

United States Bonds.—There has been an active demandfor government bonds, by far the largest transactions, however
being in the continued 5s, which have been taken freely by thenational banks for the purpose of increasing their circulation
on the one hand, and for deposit in the Bank Department on
the other, to replace the continued 6s now there, which latter
are being called in or purchased by the Treasury. Some of the
Eastern savings banks were also large buyers of these os, and
they sold up to 102 at the close, on a continued active demand
and only small offerings. The Treasury on Monday purchased
$2,000,000 continued bonds at the New York office, which com¬
pleted the October programme.
The closing prices at the New York Board have been as follows:

6s, continued at 3*2-.
os, continued at 3*2-.
4ktf3,1891 reg.
4*28, 1891 coup.
4s, 1907 .reg.
48,1907 coup.
6s, eur’ey, 1895..reg.
6s, cur’cy, 1896..reg.
6s, cur’cy, 1897..reg.
8s, cur’cy, 1898..reg.
6s, our’ey, 1899..reg.

Interest
Periods.

J. & J.
Q.-Feb.
Q.-Mar.
Q.-Mar.
Q.-Jan.
Q.-Jan.
.?. & J.
J. & J.
J. & J.
J. & J.
J. & J.

Oct.
22.

10078
101*8

* 112 78
* 112 78
*116
116
*130
*130*2
*131
*131*2
*133

101
10138
*11278
* 11 2 78
116
116*8
*130
*130*2
*131
*131*2
*133

101*8
lOlSg
113
*1127e
116*8
*116
*130
*130*2
* 131
*132
*133

*1007S
10158
113

* 112 7b
*116
*116
*130
*130*2
*131
*132
*133

*10078 101
101341-102
*112 70; 113
*11278|*1127d
*116 1*116
*116 ,*116
*130 1*130
*130*2!*130*o
*131*21*131 “
*132 !*132
*134 |*133

* This is the price bid at the morning board: no sale was made.

State and Railroad Bonds.—The upward movement in
the Arkansas bonds was resumed early in the week, and a fur¬
ther advance in prices was recorded ; but a re-action afterwards
set in, and dulness prevailed. There was no other noteworthyfeature-in the market.
In railroad bonds the business was very moderate outside of

a few speculative issues. The market throughout, however, was
very firm, with an improving tendency at-the close.
Messrs. A. II. Muller & Son sold the following at auction:

Shares.
Citizens* Gasl’t of Bk’lyn 50
Metropol. Gasl’t ofBk’Jyn 68
Day. & Mich. HR., pref.,
guar. 8 per cent.. 135*2 !
Knickerbocker Fire Ins.. 65
Farmgut Fire Ins 123
Sterling Fire Ins 68%)
Manufacturers’ National
Bank of Brooklyn 119

St. Nicholas Nat. Bank.. .113
U. S. Trust Co .460
Peoples’ Gasl’t of Bk’lyn. 37
Mechanics’Nat. Bank. ...148v>
N. Y. Historial Society
Publication Fund...for $30

N. Y. Gaslight Co....... xl04
Star Fire Ins 91
Standard Fire Ins 130
New York Fire Ids 115
Star Fire Ins 90
Globe Fire Ins 130
Howard Fire Ins 110
Knickerbocker Icc Co 98*2

66%

65

1881.
Oct. 22.

Differ ners fr'm
previous week.

1880.
Oct. 23.

1879.
Oct. 25.

Loans and dis.
Specie
Circulation...
Net deposits .

Legal tenders.
Legal reserve.
Reserve held.

$311,310,500
58,359,400
19.919.000

286,643.300
15,208,700

$71,660,825
73,568,100

Dec.$7.03S,400
Inc. 3,552,200
Inc. 22,000
Dec. 3,375,000
Inc. 34,200
Dec. $843,750
Inc . 3,586,400

$317,043,300
65,613,900
18,700.600
300,331,000
13,159,300

$75,207,750
78,773,200

$269,433,300
27.682 600
22.448.700
231,668,000
30.151.700
$57,947,000
57,834,300

Surplus $1,907,275 Inc .$4,430,150 $3,565,450,def. $82,700

Exchange.—The foreign exchange market was firm andhigher, with actual business at the close at 4 80%@4 81 forbankers' 60 days sterling, 4 85@4 85% for demand, 4 86@4 86%for cables and 4 79@4 80% for commercial. Prime Paris francsare 5 26%@5 25% for long and 5 26%@5 20% for checks, andreichsmarks 94@94% for 60 days and 95@95% for demand.

Bonds.
$1,000 Phila. cV Head. HR. vs,

con. reg., due 1893
4.200 Phila. Head. HR. 6s,
certs, of indebt ., eon., due
1882. July, 1880, ops. od

6,000 Citizens’ Gaslight of
Brooklyn 7s, sink’g'fund,
due 1899 105%

1,300 City of Muscatine,
Iowa, 6s, redemp. & re-

. uewal, due 1898 96%
1,000 New Haven & North¬
ampton HR. 7s, reg. coup.,
due 1899 125

3,000 Peoples’ Gaslight ofr
Br’Ldyn 1st 7s, due 1897. 106%

2.200 Peoples’ Gaslight Co.
of Brooklyn 6s. due 1900. 91%

1,000 Harlem River & Port-
cbester HR. 7s, reg., due
1903, guaranteed 132%

4,000 Grand St. Prospect Pk.
& FlatbuSb HR. of Bk’lyn
1st 7s, due 1890....104 audint.

j Railroad and Miscellaneous Stocks.—The stock market, as
j before mentioned, was higher, and closed at an advance of 1 to
| 7 per cent. The greatest improvement was in the elevatedI shares, the trunk lines and the coal stocks. The movements in
| the market have greatly mystified speculators, wbo are at a loss
! to understand whether Mr. Vanderbilt is really buying his own! stocks, or whether some other operators are using his brokers
to convey such an impression to the general public. The advance
in railroad fares and freights during the weeds does not, Mr. Van¬
derbilt stated in a published interview, terminate the war be¬
tween the trunk lines. It is believed, however, that paying rates
will prevail with the closing of the canals. The rains and floods
at the West have somewhat interfered with railway traffic m
that section.
The elevated railroad shares advanced sharply and for a time

were quite prominent in the dealings, on the settlement of the
questions at issue. According to the agreement entered into, the
New York Company is to receive a preference of 6 per cent if
earned, and to be cumulative if not earned. The Metropolitan
Company is to receive 6 per cent if earned, and the Manhattan
the remainder. All claims by the New York and Metropolitan
companies against the Manhattan Company are to be released,
and the Manhattan is to abandon its claim of $13,000,000 against
the other two companies. The New York is to receive the in¬
terest and dividends on its bonds and stock due July land
October 1. The Manhattan Company was subsequently taken
out of the hands of the Receivers.
In the final dealings, stocks generally were strong at the

highest prices of the week.
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RAILROADS.
Albany & Susquehanna..
Boston <fc N. Y. Air-Line.

Do prer
Buffalo Pittsburg & Western
Burlington Cedar Rapids <fc Is o
Canada Southern
Cedar Falls & Minnesota
Central Iowa—-
Central of New Jersey i-
Central Pacific
Chesapeake & Ohio...— - -

Do - 1st prer
Do 2d pref

Chicago & Alton
Do pref

Chicago Burlington & Quincy..
CUtcago & Eastern Illinois
Cttcago Milwaukee & St. Paul.

Do pref.
Chicago & Northwestern

Do pref...
Chicago Rock Isl. Pacilie
Chicago St. L. & New Orleans..
Chicago St. Paul Minn. <fe Om..

Do pref.
Cincinnati Sandusky <$ Clev....
Cleveland Col. Ciu. & Ind
Cleveland & Pittsburg guar....
Columbus Chic. & Ind. Central.
Danbury & Norwalk
Delaware Lackawanna & West
Denver & Rio Grande
Dubuque & Sioux City
East Tennessee Va. & Ga

Do pref..
Georgia RR. & Ranking Co....
Hannibal & St. Joseph—:—

Do pref....
Harlem - -

Houston & Texas Central
Illinois Central
Indiana Bloom’ll & West., new.
Keokuk & Des Moines ...:.

Do pref
Lake Erie & Western
Lake Shore
Long Island
Louisiana & Missouri River—

Do pref
Louisville & Nashville..—
Louisville New Albany & Chic.
Manhattan
Manhattan Beach Co
Marietta &, Cincinnati, 1st pref.

Do 2d pref.
Memphis & Charleston
Metropolitan Elevated..
Michigan Central
Milwaukee L. Sh. A West., pref
Milwaukee A Northern
Missouri Kausas A Texas
Missouri Pacific...
Mobile & Ohio
Morris & Essex....
Nashville Chattanooga & St. L.
New York Central A Hudson ..

New York Elevated
New York Lake Erie & West..

Do prof.
New York New Haven & Hart.
New York Ontario AWestern

Do pref.
Norfolk A Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio A Mississippi

Do pref
Ohio Southern
Panama, Trust Co. certificates.
Peoria Decatur A Evansville...
Philadelphia A Reading
Pittsburg Ft. Wayne A Chic
Rensselaer A Saratoga
Rich.A Allegh., stock trust ctfs.
Richmond A Danville
Rochester A Pittsburg
Rome Watertown A Ogdensb’gSt. LouisAlton A Terre Haute.

Do pref.St. Louis A San Francisco......
Do pref. . ..

, Do 1st pref.St. Paul A Duluth
Do pref

St. Paul Minneap. A Manitoba.Texas A Pacific
Toledo Delplios A Burlington ..Union Pacific
Urtted Companies of N. J
Wabash St. Louis APacilic

_ Do pref.
. miscellaneous.
American District Telegraph ..Delaware A Hudson.Canal
New York A Texas Land
Oregon Railway A Nav. Co....*.Pacific Mail......
Pullman Palace Car ;
Sutro Tunnel ^
West.Union Teh, ex-certificate^

American
United States ”
Wells, Fargo A Co
f,ngAL AND MINING.Colorado Coal A Iron
Consolidation Coal
homestak0 Miningyttle Pittsburg MiningMariposa Land A Mining...Maryland Coal
Ontario Silver MiningQuicksilver Mining .?
6tandard°Consol. Mining7.VCameron Coal

78 78
58 593,
20 25

9334 95
94 94 Hz
28 r4 28*4
40*8 4034
*29 Hi 30 Ha
*128 129

13634 137

10778 108 34
121 121
123 Ha 124 *4

*76 ' 80
41 41
102 102 Ha

n Coal
nf, ral Arizona MiningCumberland Coal A Iron
S^^ood MiningExcelsior Mining...."ewCentral Coal ]SilverCliff MiningMormont Mining

93 Ha 93 Ha
* 140
*20 7e 2H8

126 Ha 128
83*4 84

* 85
14 Ha 15
27 27

96 96Hj
113 Ha 114
*215

129*4 129 J-
42 34 4334

44 Ha 463^
118*8 119 *h
52Ha 52Ha

93 94

433.4 533,

85 *8 89*8
88 34 8 9 Ha
50 50 >4

40 40 Ha
104*8 IO0-4
37-4 377b

124 125

i36*e 137*8
IO8-4 109 Ha
4334 443*
8734 88

"32Ha **337s

55 553s
38-4 38*4
78*a 78Ha
27 27kj
41 413g

*21 22

40*8 4078
66 Ha 671*

*138 140

105*4 105*4

5134 52 3g

118 78 11934

94*8 97 *a
94 *8 94 78
28 28
40-4 4034
on on

129-4 129 *4

951* 97*8
93 Ha 94 *p
28 29
40*8 40*8
*29 Ha 30
129 129

1303,* 137 136 13634

10838.109 107*8 108 7b

124 124*8
134 134
134*8 135

41-2 4134
102 102*4

93 Ha 94*4
108 138
21*4 21-4

127*8 128 Ha
83*4 84’-,

147s 15 *8
27 27 Ha

96 Ha 96 Ha
113 113

130 130 Ha
43 44 Hi

46 Ha 47:4
119 1193

93*4 943,

5214 55
20 2114
19 19 Ha
11 11

8934 "9ini
89 *a 90
50Ha 51 *&

40 *a
104 78
37*8

125
83 Ha
137
109 Hi
43 78

40 34
106 Ha
38*4
125
83 Ha
138
110 34
44 34

33 *a 34-4

54 54 7e
38 *8 38-4
78'-*8 78 34
27*4 27*8
40 Ha 41

*20 22

40*8 413a
67 68-4

* 139 Ha

40

27 Hz

40

27 Ha

41*4
100
29

41H,
101
29

59 59 50 58*4
93 93

43 43 Ha 43*4 44
09 69 *67 70

106 106

104 104 Ha
52 Hi 5234

119Hill978

48 io 49 *« 48 *8 49-4
87*4 88'H „ 87 Ha 88 78

108 Ha 109*8

ioo” 167
50 Hi 5034

*127 129
1*8 1 Ha

86 80*s

145 145
95 95
72 72

*134 134

49 78 50-4
*32 34
*17 18 Ha
*2 Ha 2*4

21 24
*36 36*2
*12 Ha 12 Hz
58 68
*22 22Ha
323* 33 h
134 134

2Ha 2Ha .

109 11038

i04Ha i.64Hz
49 Ha 50*8

*128 131

86 86 34

•145 H2 148
*94Ha -----
*72 75
134 134

50 50 Ha
33 34 Ha
*17 18
*2 Ha 234

123*8 124*8
134 Ha 135
134 Ha 134 Ha

41 Ha 41 Ha
101*8 102 Hi

94 94
13734 13734
21 2114

126 7a 128 Hi
82 84

14 Ha 15
26Ha 26 Ha

95 Ha 96 Ha
113*4 11378

44 44

46Ha 47
119 120H*
52 34 53

94 94*4

52 Ha 54 v
*20 21
18 7a 18 78
11 11
73 73
88 Ha 90 Ha
KB3- 90
50 Ha 50 78

39 Ha 40*8
105-4 106*4

125 125

137 1383b
110 110
43 *4 44*8
88 88-4

*174 178
3234 33 Ha

54 54 Ha
37*8 38
78*4 78 *4
27 Hi 27*8
41 Ha 41*2

39*4 4034
66*4 69

100 Ha 101

55 56

43 Ha 43*4
67 Ha 68
105 Ha 105 Ha

105 105
51-4 5234
23 23
119 120*4

48 49
873a 88*8

109Hal 10 Hi

49 50Ha
129 129

1*8 1*8
85 7e 86 7a

95*8 96*8
93*8 95
‘28 29
40 ia 40 iH
30*8 30*a

12914 12914
'140 ....

130H? 136 Hi

95
94 3a
*2814
40i4
*29 Hj
129 Ha 129 7e

136*8 137 ig
107*6
120
123 Ha
134 Ha
*133 Ha
*77
4034
101 Ha
48
94

137*4
20*4

108*4
120
124*8
134 78
135
80
41*4
102 Ha
48
94
137*4
21*4

108ia 10914
122 122
124 ’-4 125

134 Ha 134 Hi
*77 ....

41*4 417a
102 Ha 103
50-4 5014
93 Ha 931*2

*138 139-4
21 21*4

126 Ha 127 Ha
82**4 83*8
83 83
14*8 147g
26 m 26*4

95 96
112 113-4

129 Hi 130
431*2 43 Ha

46*4 47 H>
118*4 121*4
54 54

93*6 95

52
19

54*4
20*4

83 92
89 917a
50 50 78

39*4
105 -4
38
125
83
137
108*6
43^
87*4

r

32 *1

40*8
106 ig
38'm
126
83
139*\
109
44*4
87*4
178
33*8

126*8 127 Ha
82*4 83*8

‘ 85
14 Hi 15
26 la 26*8

96:{8 96*8
113-4 113*4

130Ha 130 Ha
4 3 Ha 43 Hi

47 Ha 48
12114 122'm
54 54

94 78 95 H
50 50
53*4 53 7s
‘18 20

90*4 93
91*8 92*4
50 50*4

55 55Hi
38 38
78*8 78 7S
27*4 27 7a
41 *g 42m

20 Ha 20 Ha

40 H2 41 Hi
66*4 67 7e

139

102 Ha 103

55 57

44 44 78
68 69

*105 107

51 Ha 52 Ha

i.19” i20*e
48x4 49 ig
87 Ha 88'-*2

109 109 Ha

3.64 164
48 78 49*8

130 132
1*8 l-'Hi

857a 87 Ha

40 U 41
105 Ha 100*4
37*4 38

125 7a 126
83 83

139‘-8 140*8
110 110 m
44 45

32*4 33*8

55 55*6
38*4 38 m

78*8 78*4
27 Ha 27*4
41 Hi 42*8

20 Ha 21

41 41*4
66 7e 67 Hi

*138 139 Ha

40*4 40*4
103 103 Ha

58 58

45 45
69*4 69 Ha

95 Hi 96*8
94 96 Hi
*28 29
40*4 40*8
*29 30 Ha
*129*4 130

i36Ha 1*37
107*4 108*4

124 *a 124*4
134 136
134 Hi 134 78
*77 80
41 Ha 41*4
102 Ha 102 78

93 Ha 93 Ha
r138 139*4
21*4 21 Ha

126*1? 127*8
82*8 83*8

14 H> 14*
*25 Ha 26 Ha

95*2 96
113*4 113*8
'215 ....

130*4 130*4
43 Ha 44 Ha

47Ha 47\
120*4 122*8
54 Ha 54*4

94*4 94*4
75 75
53 - 53*4
20 26

11 11

91*8 95
92 94 7a
50 51H,

40*8 40 7e
105 Hi 106
37*4 37 Ha

83 83
138*8 1397b
108 Ha 30978
44 45m
88 88*4
170 170
32*4 33*8

55 55
38*8 38*8
78*o 78 7a
27 27 Ha
41*4 42

*20 22
190 190
41 41
67*8 68*4

138 138

40 40
102*4 102*,

36 36

95 95
44*4 44*4
*68*4 69

105 Ha 105 Ha *105 106

106 Hi 107
52*8 52 7s
23 Ha 23 Ha
120*8 121*8

48*8 49*4
88 Ha 89

50 50
109*4 109*4

164 Ha 164 Ha
48 7s 49*8
132 133

1*8 1;18
87*8 87 7e

*22 25
*36 36 Ha
13 13*8

59
*22 22Ha
33 m 33*8
1*4 1*4

146 146
97 97
74 75

134 Ha 135

34*8 34*8
*17 IS
*2 Ha 2*4

*36 37
13*2 13*2
59 59
*22 22Ha

‘lHa 134

146Ha 147 140 146
97 97 Ha *97Ha 98
77 77 76 77

137 137 *135 130

50 50 51 51
*34 35 35*4 35
17 Ha
*2Ha
*2
*22
36
13*8
59
22*4
33m
+ 1 *8

17 Ha
2*4
3

25
36
13*8
60
22*4
36
134

25 Ha 25 Ha

2*4 2 *4

18*4 1S*4
2*8
4

*22

2*8
4
25

107 Hz 107 Ha
52 52*8

119*4 121'-4

47*4 487fi
87 Ha 89

109*4 109 7e

”49*’
*

4*9 Pr
132*4 133

86 7a 87*8

*145 147*4
97 97*4
76 76

*134 136

51*4 52 Hi
*34 35
*18 Ha 19 Ha

5
*22

5Ha
25*8

14 14*4
60*4 63

*13*2 14*4
*60 62
*22Hz 22*8
35*4 36 Ha
*1«8 l*a

35*8 35*4
1*4 3 34

Ha 1 138 15P
26 26

98,818
33,325

450
1,140

53
950

3,019

85,061
330

30,650
1,150
900

5,500
8,235
1,100

- 3,642
32

4,050

263,350
75,585

12
18,845
1,700

3,450
4,115

2,260
3,600

8.250
223,112

1.250

21,545
20

67,404
1,510
1,000
1,000
400

35,075
74.870
3,300

30,949
10,900
4,215
2,230
1.700

102,950
6,786

166.476
1,025

82^593

3.580
2,120
7,142
4.580
5,560
*

'406

6,150
42,390

250
2,665
200

4,755
1,200
2,900
1,794
391

1,489
32,633

960
92,290

21,546
20,038

200
17,350

3,434
42,170
2,236
2,300

122,870

290
816

1,340
220

3,075
900
200
100
300
200

2,200
2,100

10
4,600
520

100

'“SOn

120 Jan. 5
26Ha Oct. 13
45 Apr. 7
37 Feb. 26
69 Feb. 24
55*4 Oct. 12
16 Jan. 18
31 Feb.
82 Ha Jan.
80 Ha Feb. 25
20*4 Jau. 19
32*4 Jan. 12
23 Jau. 25

127 Aug. 20
140 Mar. 23
136 Oct, 20
90 Apr. 21
101 Ha Feb. 25
116*4 Oct, 12
117 Feb. 2;
131*8 Feb. 26
129 Feb. 2G
40 Jan.
36*4 Aug. 22
91 Feb. 25
41 *2 Feb. 1
81 Feb. 25
127*4 Jan. 29
18*4 Aug. 20
60 May 12

107 Jan. A
78*8 Oct, 12
70Ha Apr. 8
13 Sept,22
25 Oct. 11
165 Oct. 20
44*4 Jan. 4
94 Feb. 26
197 Jau. 8
03 Feb. 20
124 Jan. 4
38Ha Aug. 18
14 Jan. 10
41 Jan. 4
38*2 Jan. 4
117 Oct. 12
44 Juno 4
16 Ha Jan. 20
42 June22
79 Feb. 25
50 Oct. 27
15*4 Aug. 9
18 Oct. 10
9 Jan. 4
0 Jan. 7

41 Fob. 18
77*4 Sept, 5
80 Oet. 0
42 Mar. 22
53 May 20
307a Oct. 0
85 Jan. 28
18*4 Eeb. 20

118 Feb. 25
03 Jan. 0
135*8 Oct. 19
90 Aug. 25
41m July 20
80*2 July 27
164*4 Mar. 25
27*8 Aug. 22
70 May 14
23 Ha July 14
53 Aug. 20
32*4 Jail. 13
64*8 Jail. 25
23 *8 Jan. 5
35*8 Aug. 22
97*4 Jan. 8
18 Oct, 12
190 Oct. 17
27 *4 Jan. 4
50 Feb. 25
127 Jan. 19
130 Jan. 7
35 Oet. 10
99 Ha Oct. 20
25 *8 Aug. 20
25 Apr. 1
39 Feb. 28
8G July 19
39 Mar. 24
61 Jan. 4
90 Feb. 25
20 Feb. 9
70 Mar. 8
88 Ha Jail. 7
41Ha Jan. 4
21 Oct. 18
105Ha Feb. 25
185 Oct 12
39 Feb. 25
77 Feb. 25

40

131 May 10
30 Oct. 13
71Ha July 1
•1878 Junel
90 May 26
90 Jail. 14
40*2 June 20
45 M ay 23
112 Feb. 17
102 7s Juue 1 _

33 7a May 14
48*4 May 14
3078 May 14
150 Jail. c
153 Jan.
182Hi Jan. 17
95 May 17
129*4 June *
140 May 26
130 Jail. 19
147 *2 Jan. 17
148*8 May 21
88 May 23
51 Jau. 22

109Ha Jan. 24
08*4 June22
101*4 May 23
142 May 10
32 78 May 20
77 May 24
131 Mar. 9
113*4 June 7
88 June 14
21 Aug. 4
33 Aug. 0
175 Aug. 17
350 Sept, 11
121 Sept, 17
250 May 23
100 Juiie 18
140*2 May 21
57Ha May 19
30*4 Juiie 2
50 Jan. 27
05*4 June 2
135*4 Jan. 20
03 Juno30
38 Feb. 21
48 June23
110Hi May 18
117*2 Junell
55 Oct. 24
59*b May 20
24 May ~
15 May
93 Juno 13
120 Feb. 14
120*2 Jan. 20
04 7s Juno 2
59* Mav 27
54 May 21
114*2 June 14
39*4 June23

131 Juno 3
102 Mar. 21
155 Jan. 3
130*o Feb. 15
52 7e Jail. 15
95 Jan. 10
190 June 13
43*2 Feb. 2
90 Jan. 29
20 Aug. 2
70 May 20
51 Mar. 17
88*8 June 24
37 7g May 21
00 Sept. 9
120 May 21
37*2 June 10
200 Oct, 13
57*4 June 22
74*4 Oct. 4
142 May 17
146 June 10
80 June23

103Ha Oct. 27
50 June 18
50Ha June 3
77*2 Mav 12

143*4 May 25
55 June 14
81 *4 June 3
115*2 June 29
42 Ha May 4
89 Ha May 25
107 Ha Oct. 28
73*8 Juno 14
38 May 13
131*4 July 2
191*2 Aug.24
00 Juue30
90*4 May 10

June 29 74 *4 Feb.. 12
89 *8 Jan. 4 115 *4 Mar. 7
30 “Jan. 15 49 Aug. 2
135 Jau. 3 190 Feb. 21
45*4 Jan. 4! 62*4 Feb. 18
127*4 Oct. 21 j 151 Ian. 3

1 Feb. 5 2 *2 Apr. 13
77 Apr. Pl 94 .Tune 201

120 Jan. 5
62 *8 Jan. 0
51 Ha Jan. 4
112 Jan. 4

35 Jan. 3
30 Oct, 15
15*2 July 15
l78Jan. 5
*4 Jan. 4

19 Oct, 15
33Ha Jan. 10
12 Ha Sept. 7
53 Jan. 5
21 Aug. 0
25 Apr. 27
1*2 July 25

10 June 1
5*2 Sept.17
Ha Oct. 27

25 Oct. 6
3*4 Jan. 11
1 Ha Feb. 28

153 Oct. 18
97*2 Oet. 20
77 Oet, 26
142 June 18

67 Juno 7
43 Jan. 15
29*4 Jan. 4
8*4 Feb. 7
9 Apr. 22
35 May 27
38Ha June 10
21*4 July 7
75Ha July 7
27 Feb. 17
45*4 May 26
7 Feb. 14
20 June 3
14 Jan. 3
7 Jau. 8

35*4 Feb. 9
7 Apr. 13
4 Apr. 13

60*2
99
87*8
104
100 V
22

61
100*4

9*2
50
O8H2
01*2
00

22 78
63 Ha
158
49*4
99*2

9
25
20*4
95
20

77
30
21
30
3*4
2*2

29*8
83
75

28*8

12
100
47Ha
122
109
30
47
155
20
70

20
39*8
14
23
57*4

18
13Ha
112
111

1978
15
42*2
25*4
33
60
25
50
67
30

80
157Ha
26Ha
51*4

50
60
25
102
27Ha
107*2

Ha

106 Hz
54
42
100

19Ha
28
26
l7e
2Ha
16
30
9

45
20

%"
23
11 Ha
6

20
2*4
2Ha

114*4
124*8
130
146*a
204
48

96*2
129*2
25*8
53
110*4
86*2
83

50 7e
105
200
91*2
127*8

20*2
43Ha
42*4
1398a
24

174
109
57*2
50
18
12Ha
43
121
130*8

49*4

29*4
123
128
155^
127*4
51*8
93*-
180
32\
85^

36
67*2
28*8
44Ha
102

28*2
72^8
129
129

35
42
112
48
65
100
40
79*4
88
47'^

113*4
180
48
88*a

81
92*4
30
147
62
146
4*8

122
66*4
55

118

42*2
39*4
39
30*8
434
27
39*4
24*4
78 *t
34

211*
70
25*8
25*2
35
6*4
4*8

*These are the prices bid and asked—no sale was made at the Board.
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QUOTATIONS OP STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

Bid. Ask.

78%
80
95
81
103

37%
30
30
29
28
18%

105

99%
84

40

*3*3**
32
20

111
111
115

68

120

SECURITIES. Bid.

South Carolina—
6s, Act Mar. 23,1869)
non-fundable, 1888.. (

Brown consol’u 6s, 1893 103%
Tennessee—6s, old, 1892-8 68
6s, now, 1892-8-1900 68%
6s, new series, 1914 68%

Virginia—6s, old 33
6s7 new, 1866 33
6sj new, 1867 33
6sj consol, bonds 115
6s| ex-matured coupon.. 79
6s, consol., 2d series 42
6s, deferred 17%

District of Columbia—
3 65s, 1924 107
Small bonds 107
Registered 107
Funding 5s, 1899 110

Do small
Do registered 110

SECURITIES.

Alabama—
Class A, 3 to 5,1906....
Class A, 2 to 5, small....
Class B, 5s, 1906
Class C, 4 s, 1906
68,10 20s, 1900

Arkansas—
6s, funded. 1899-1900...
7s, L. Rock & Ft. S. iss.
7s, Memp. & L.Rock RR
7s, L. R. P. B.& N.O. RR
7s, Miss. O. & R. R. RR.
7s, Arkansas Cent. RR.

Connecticut—6s, 1883-4..
Georgia—6s, 1886
7s, new, 1886
7s, endorsed, 1886
7a, gold, 1890

Louisiana—
78, consol., 1914
7s, small

SECURITIES.

Michigan—
6s, 1883
7s, 1890

Missouri—
6s, due 1882 or 1883
6s, due 1886
6s, due 1887
6s, due 1888
6s, due 1889 or 1890
Asyl’m or Univ.. due *92
Funding, 1894-’95
Hannibal & St. Jo., ’86.

Do do ’87.
New York-
68, gold, reg., 1887
6s, gold, coup., 1887
6s, loan, 1883
6s, loan, 1891
6s, loan, 1892
6s, loan, 1893

Bid.

103
112

102
108
109
110
110*4
112
114

Ask.

110%
111 *2

SECURITIES.

N. Carolina—6s. old, J.&J.
6s, old, A.& O
No. Carolina RR., J.&J.

Do A.&O
Do coup, off, J.&J.
Do coup, off, A.&O.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.&J., ’92-8
Do A.&O

Chatham RR
Special tar, class 1, ’98-9

Do class 2
Do class 3

Consol. 4s, 1910
Small

Ohio—
6s, 1886

Rhode Island-
68, coupon, 1893-99

Bid.

40
40
140
140
120
120
13
13
22
22

V
9
9
80
80

110

Ask.

91,
90

Ask.

13
106
69*a
69Vj
69

81

18*2

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

100 %
no
69%

I"!!!
U8
100%

$
115%

105
115%

102
85%
57
127
104

85 *4
56

$
$
$112

MM'•
; i*2*0

117

105

i*31%
125%

107 %
130

1*2*4%
$125
103 **2
118
114*4
116

1*07*4
136
132

i*19%
115
118
no
109*4

1*3*6
120%
121%[
120%
120%'
1*2*6'*
123%
106%
121

121

$118**
i*2*i**

$106
94 *96

105*2
1....
$106
95
94

$108*2
$....
132

106
119*a

Railroad Bonds.
(Stock Exchange Prices.)
Ala. Central—1st, 6s, 1918
Atoh. T. & S. Fe—4*2,1920
Atl’c A Pac.—1st,6s, 1910
Balt.AO.—1st, 6s, Prk.Br.
Boat. H. & E.—1st mort..
Bur. Ced. R.& No.—1st, 5s
Minn.& St. L.—lst.^s.gu
Iowa C.& West.—1st, 7s
C.Rap. la.F.& N.—1st,6s

Central Iowa—1st, 7s, ’99
Cheasp. & O.—Pur.m’y fd.
68, gold, series A, 1908.
68, gold, ser. B, int. def.

, 6s, currency, int. def ...
Chicago & Alton—1st m..
Income 7s, 1883
Sinking fund, 6s, 1903..
Joliet & Chicago—1st m.
La. & Mo.—1st m., guar.
2d mort., 7s, 1900
L. Jack.& Ch.—1st m

1st, guar. (564), 7s ’94
2d m. (360), 7s, 1898..
2d, guar. (188), 7s, ’98.

Miss.R.Br’ge—lst.s.f. 6s
C. B.&Q.—8p.c., lstm.,’83
Consol mort., 7s, 1903..
6s, sinking fund, 1901..

C. R.I.& P.—6s,coup.,1917
6s, 1917, registered
Keo.& Des M.—1st, g.,5s

Central of N.J.—lstm.,’90
1st consol., assented, ’99
Conv., assented, 1902...
Adjustment, 7s, 1903...
Len.&W B.—Con.g’d.as.
Am. Dock & Im.—Ass’d.

C. M. & St. P.—lst,8s,P.C.
2dm., 7 3-10, P. D., 189?
l8tm.,78, $ g., R.D.,1902
1st m., LaC. Div., 1893..
1st m., I. & M., 1897...
1stm., I. & D., 1899 ....
1st m.. C. & M., 1903
Consol. 7s, 1905
2d mort., 7s, 1884
1st, 7s, I.& D. Ext.,1908
8. W. Div., 1st, 68, 1909.
1st, 5s, La.& Dav., 1910.
1st S.Minn.Div.,6s,1910
latm., H. &D., 7s, 1910
Ch.& Pac. Div., 6s, 1910
1st Chic,& P.W.,58,1921
Miu’l Pt. Div., 5s, 1910.

C.& N.west.—S.f, 7s, 1885
Interest bonds, 7s, 1883
Consol, bonds, 7s, 1915..
Extension bonds, 7s, ’85
1stmort., 7s, 1885
Coupon gold, 7s, 1902...
Reg., gold, 7s,1902
Sinking fund, 6s, 1929..
Sinking fund, reg..'.
Sinking fund. 5s, 1929..
Sinking fund, reg
IowaMidl’nd—1 stm., 8s
Galena & Chic.—Exten.
Peninsula—1stm., conv.
Chicago & Mil.—1st m
Winona & St. P.—1st m.
2d mort., 7s, 1907

C. C. C.& Ind’s—1st,7s,s. f.
Consol, mort., 7s, 1914..

C St.L.&N.O.-TTen.lien,7s
latm., con., 7s, 1897

C. St. P.M.& O.—Cons., 6s
C.St.P.&M.—lst.6s,1918
No. Wise.—1st, 6s, 1930.
StP.&S.C.—1st, 6s,1919

Chic.A E.Ill.—1st,s.f.,cur.
DeL L. &W.—7s, conv. ’92
Mort. 7s, 1907
Syr.Bing.A N.Y.—lst,7s
Morris & Essex—1st m
2d mort., 1891
Bonds, 7s, 1900...
7s of 1871-1901...
Istm.,consol., guar.,7s

Del.&H.C.—Istm.i7s,1884
1stmort., 7s, 1891 .

1st mort., ext., 7s, 1891.
1st mort., coup., 78, ’94.
1stmort., reg., 7s, ’94...
1st, Pa. Div., cp.,7s,1917
Reg., 7s, 1917

Alb. & Susq.—1st m., 7s
2d mort., 7s, 1885
Ist.cons., guar.7s,1906

Bens. & Sar.—1st, coup.
, 1st mort., reg., 1921 ..

Denv. & Rio Gr.—1st,1900
1st, consol., 78,1910

Denv. So.P.& Pac.—1st, 7s
E.T.Va.&Ga.—lstcons. 5s
Erie—isomort., extended.
2dmort., ext’d 5s, 1919
3d mort., 7s, 1883 » 105
4th mort., ext’d, 6s, 1920! Il06%
6th mort,. ext., 7s. 1888.1 112

109
124

106*2
106*2
100

101

106

125 ‘
120*2
114
114
103*4
$112 *2

i'09"

97
96
112
109
134
108

124

iof

102*2
135

124

123

124
122*2
137*2
118

121
124%
$106*2
115

$....
$127
127*2
$115
104
124

138
116*2
108*4
106*2
$85
$129*2
$105^

103*2
113

114'
111

126 *2
125

120

122*2
125

118
119
130

116*
107

125*4 ..

102% ..

$101

127

106
108
112
116

107*4 108
108

112
112
117
128121

103

117
108*2
107

1105*2

100%

$90 92
$76*2' 80
HKW 103 \
110

107
115
121
130
128%
123 %
125

113*4
105%
102
102
101
104

123

129

126

119

106%
103

104*2
104

Erie—Continued— .

1st,consol., gold, 7s,1920 126'*2,127 %
Long Dock bonds,7s, ’93
Buft.N.Y.&E.—1st,1916
N.Y.L.E.&W.-New2d,6
1st, consol., fd. cp., 7a.
2d, consol., fd. cp., 5s.

Ev. & T. H.—1st cons., 6s
Fl’t&P. Marq.-M.6a,1921
Gal.Har.& S.Ant’o—1st,6s
1st, La Gr. Ext., 6s,1910
2d mort., 7s, 1904

Gulf Col. & S. Fe—7a, 1909
llan. & St. Jos.—8s. conv.
Consolidated 6s, 1911... $107%

Houston & Texas Cent.—
1st mort., 1. gr., 7s 110*2
1st mort., West. Div., 7s
1st mort.,Waco & N., 7s
2d, consol., main line, 8s
2d, Waco & N., 8s, 1915
Gen. mort., 6s, 1921

Ill.Ceut.—Dub.& S.C., 1st
Dub. & S. C., 2d Div., 7silll0
Ced. F. & Minn.—1st in.I 116

Ind.Bl.&W.—1st, prof.,7s|$ 120
1st mort., 3-4-5-os, 1909
2d mort,, 3-4 5-6s, 1909.

Indianap.D & Spr.—lst,7s
Int.&Gt.No.— 1st, 6s gold
Coupon, 6s, 1909

Kont’ky Cen.—M.,6s.1911
Lake Shore & Mich. S.—
Mich. So. & N.I. s.fd. 7s
Cleve. & Tol.—Sink. Id..
New bonds, 7s, 1886..

Cleve. P. & A ah.-7 s—
Buff. & Erie-New bds. 123 %
Buff. & State Line- 7s..
Kal. & W. Pigeon—1st.
Det.M.A T.—1st,7s,1906
Lake Shore—Div. bonds
Consol., coup., 1st., 7s
Consol., reg., 1st, 7s...
Consol., coup., 2d, 7a..
Consol., reg., 2d, 7s ...

Louisville. & Nashville—
Consol., 7s, 1898
2d mort., 7s. gold, 1883.
Cecilian Br’ch—7s, 1907
N.O.&Mob.—lst,6s,1930
E. H. &N.—1st, 6s, 1919
Gen’l mort., 6s, 1930..

Pensacola Div—6s, 1920
St. L. Div.—1st, 6s, 1921 103*2
2d mort., 3s, 1980

Nasliv. & Dec.—1st, 7s. 117
S.& N.Ala.—S.f.,6s, 1910
Leban’n-Knox.—6s,1931

L. Erie & W.—1st, 6s,1919
Sandusky Div., 6s, 1919.

Laf. B1.& M.—1st, 6s, 1919
Louisv.N.Alb.&C.—1st,6s
Manhat.B’cli Co.—7s.1899
N.Y.& M.B’h—lst,7s,’97

Marietta & Cin.—1st, 7s
1st mort., sterling

Metrop’lit’u El.—1st,1908 101*8
2d mort.., 6s. 1899 93%

Mich.Cent.—Con.,7s, 1902 125
1st mort., 8s, 1882, s. f.. 103
Equipm’nt bonds, 8s,’83
6s, 1609
Coupon, 5s, 1931 95*2
Registered, 5s, 1931— $95
Jack. Lan.& S—6s, 1891

Mil.&No.-lst,4-5-6s,1910
Mil. L.S.&W.—1st 6s,1921 103
Mo. K. & T.—Gen.,con., 6s 85
Cons., assented, 1904-6. 105%
2d mort., income, 1911.. 77%
H. & Cent. Mo.—1st,’90.

Mobile & O.—New m., 6s.
Morgan’s La.&Te.x,lst,6s
Nash.Chat.& St.L—1st, 7s 116%
2d, 6s, 1901

N. Y. Central-68, 1883 .. 105*4
6s, 1887 f
6s, real estate, 1883 105*4
6s, subscription, 1883.. $105
N. Y. C. & H.—1st m.,cp. 135
1st mort., reg., 1903 .. 135

Huds. R.—7s, 2d, s. f.,’85 110
Canada So.—1st, int. gu. 99*4
Harlem—1st m., 7s, cp.. $136
1stmort., 78, reg.,1900 $135

N. Y. Elev’d—1st, 7s, 1906 117
N.Y.Pa.&0.—Pr.l’n,6s,’95
N.Y.C.& N.—Gen.,6s,1910
N.Y.& New Eng.—1st, 7s. $
1st m., 68, 1905

Nevada Cent.—1st m., 6s:
N. Pac.—G.l.gr.,lstcon.6s
Registered 6s, 1921

N. O. Pac.—1st, 6s,g.,1920
Norf.&W.—G.l.m.,6s,193l
Ohio & Miss.—Consol, s. f.
Consolidated 7s, 1898...
2d consolidated, 7s, 1911
lstm., Springfield Div..

Ohio Cent.—1st, 6s, 1920. 99%
1st m.. Ter’l Tr., 6s, 1920

Ohio So.—1st M., 6s, 1921.1 94%i 95
Panama—S.F. sub.6s,1897i$ 108
Peona Dec. & Ev.—1st, 6s! $ '108%
Evans. Div.,1st, 6s, 1920 $102'4 105%

$100
107
99%
107%
104

i06%

103

i*08"
100%
109
107
91
111

94
126
105

96 %

110

103

*93'
106%
118
118
124

86
106
79
112
114

i*17*

109%

99%
138

118

90
120

100
103%
104
93%

126
120
9934
100

Pac. RRs.—C. Pac.—G.,6s.
San Joaquin Branch..
Cal.& Oregon—1stm..
State Aid bonds,7s,’84
Land grant bonds, 6s.
West. Pac.—Bonds, 6s

So. Pac. of Cal.—1st, 6s.
Union Pacific—1stmort.
Land grants, 7s, ’87-9.
Sinking funds, 8s, '93
Registered 8s, 1893...
Collateral trust, 6s....
Kaus. Pac.—1st, 6s,’95
^ 1st m., 6s, 1896
Den.Div.,6s,ass’d,’99
1st cons., 6s, 1919...

Cent. Br. U. Pac.—1st,6s
Funded coups., 7s, ’95.

Atch.C.&P.-lst,6s,1905
At. Jew. Co.&W.—1st,6s
Utah So.—Gen., 7s, 1909
Mo. Pac.—rlst oousol., 6s
3d mortgage, 7s, 1906.

Pacific of Mo.—1st, 6s ..
mort., 7s, 1891

t. LNfe S.F.—2d, 6s, cl.A
3-6s\class C, 1906
3-6s, class B, 1906
1st, 6s, Peirce C. & O.
Equipment, 7s, 1895..

So. Pacific of Mo.—lstm
Tex. & Pac.—lst,6s, 1905
Consol., 6s, 1905

, Income & I’d gr., reg.
*

1st,Rio G.Div.,6s,1930
Pennsylvania RR—
Pa. co’s guar. 4%s 1st c.
Registered, 1921

Pitts.Ft.W.& Ch.—1st in
2d mort., 7s, 1912
3d mort, 7s, 1912

Clev.&Pittsb.—Cons.,s.f
4th mort., 6s, 1892—

Col. Cli.& I. C.—1st, cons
2d con., 7s, 1909
1st, Tr’t Co. ctfs., ass’d
2d, Tr’t Co. ctfs., ass’d
1st,Tr’t Co.ctfs.,suppl.

St. L.V.&T.H.—lst,g.,7S
2d mort., 7s, 1898
2d m..guar., 7s, 1898.

Pits.B’d.&B.—1st,6s,1911
Rome W.&Og.—Con., 1st.
Roch.& Pitt.—1st,6s, 1921
Rich.& All’g.—1st,7s,1920
Rich.&Danv.—Cons.g., 6s.
Scioto Val.—1st, cons., 7s.
St. Louis & I. Mount.—1st
2d mort., 7s, 1897
Arkansas Br.—1st mort
Cairo & Fulton—1stm..
Cairo Ark. & T.—1st m.
Gen.c.r’y&l.g.,5s,1931..

St.L.Alton& T.H.—1st m.
2d mort., pref., 7s, 1894.
2d mort., income, 7s, ’94
Belleville&S. Ill.—lstm.

St.P.Minn.& Man.—1st,7s
2d mort., 6s, 1909
Dakota Ext.—6s, 1910 ..

St. P. & Dul.-lst.5s,1931
Tex.Cen.—1st,s.f.,7s, 1909
Tol. Del. & Bur.—Main. 6s
1st, Dayt. Div., 6s, 1910
1st, Ter’l trust, 6s, 1910

W. St. L. & P.—Gen. m., 6s
Chic. Div.—5s, 1910

- Hav. Div.—6s, 1910
Tol.P.&W.—1st, 7s,1917
Wabash—Mort. 7s of ’09
Tol. & W.—1st, ext., 7s
1st, St. L. Div., 7s,1889
2d mort., ext., 7s, ’93..
Equipm’t bonds,7 s, ’83
Consol., conv., 7s,1907
Gt. West.—1st, 7s. ’88.
2d mort., 7s. 1893 ...
a & T.—1st, 7s, 1890.
Ill.&S.I.—1st, 7s, 1882
Han.& Naples—1st, 7s
St.L.K.C.&N.—R.e.,7s
Om.Div.—1stmort., 7s
Clarinda Br.—6s, 1919
No. Missouri—1st, 7s.

West.U. Tel.—1900, coup.
1900, reg

N.W. Telegraph—7s, 1904
Spring Val.W.W.—1st, 6s
Oregon RR.&Nav.—1st,6s

INCOME BONDS.
(Interest payable if earned.)
Ala. Cent.—Inc. 6s, 1918.
Atl. & Pac.—Inc., 1910..
Central of N. J.—1908....
Chic.St.L.&N.O.—2d,1907
Col.Chic.&I.C.—Inc.7s,’90
Cent. la.—Coup.dob.certs.

11434
105
103

111
103
116*4
113
123%

108*4
111
112
113
108
106%
106%
100

$
109
106
$11434

$113%
105
90%
92
......

1*04**
1*0*4 105
$106 ......

101%
72 *73
89% 90

100

138 140

131
1-29 129%
112

118

106
112

i'16%
114%
128

114

101%

106%
118
108

113

94*4 95
102% 102%
105% 108
100% 100%
100 108
115*4 117%
112% 114
112
111 in%
110% in
87 87%
112 114

114
106 108
116
$111

106*4
108 no

100
108

94

*97”
*

98%
...... 92%

102
117
109

i*03 111
106 107%
112

63
*109
109 111
112
110% 111%
$100

111 112
113% 113%

102
122 123
120% 121
116% 118

109 109%

46
101

loo
73 76

$ 92

Chio.St. P.&M.—L.g.inc.6s
Chic. & E. Ill.—Inc., 1907
E.T.Va.&G.—Inc.,6s,1931
lnd.Bl.&West.—Inc.,1919
Ind s Dec.&Spr’d—2d inc.
Trust Co. certificates...

Int. & Gt. North.—2d Inc.
2d assented, 6s, 1909—

Lehigh & W.B.Coal—1888
Lake E. &W.—Inc. 7s, ’99
Saud’ky Div.—Inc., 1920

Laf.Bl.&Mun.—Inc.7s, ’99
Mil. L. S. & W.—Incomes.
Mob.& O.—1st pref.deben.
2d pref. debentures
3d pref. debentures
4th pref. debentures—

N.Y.LakeE.&W.—Inc.Os.
N.Y.P.& O.—lstinc.ac.5-7
N.O. M.& Tex.—Deb.scrip
Ohio Cent.—Income, 1920
Ohio So.—2d Inc., 6s,1921
Ogdensb.&L.C.—Inc.1920
Peoria D. & Ev.—Incomes
Evansv. Div.—Inc.,1920

Rocli. & Pitts.—Inc., 1921
St. Louis I. Mt. & So.—
1st, 7s, pref.. Int. accum.
2d, 6s, int. acc’mulative

St’gl.&R’y—Ser.B.,inc.’94
Plain Income 6s, 1896. .

Sterling Mtn. R’y Inc.,’95
St.L.A.&T.H.—Div. b’nds
Tol.Dei.& B.—Inc.6s,1910
Dayton Div.—6s, 1910..

Tex.&St.L.—L.g.,inc.1920

105

60
$

95
69
55

98%
72%

Miscellaneous List.
(Broker's Quotations.)

Bost. Har. & E. new stock
Chic.& Can.Sp.—1st, g.,7s
Cin. Ind. St. L. & Chic.—
1st mort., 6s, 1920

Des M.& Ft.Dodge—1st,6s
Galv.H.A Hen.—7s, g., ’71
Gr. Rapids & Ind.—1st, 7s
1st mort., 7s, guar
Ex-land grant
Stock

Kansas & Neb.—1stmort..
2dmort

Long Island—1st mort..
2d mort

Midland of N.J.—lst.new-
Income, “A” —

Income, “B”
Stock

N.Y.&G’nw’dH—ist,7s,n
2d mort... ...

St. Joseph & Pac.—1st m.
2d mort

St. Jos. & West’n—Stock.
Tex. & St. L.—1st, 6s, 1910
Utah Central—1st mort..
Utah Southern—1st mort
Wis.Cent,—lstserios, new
2d series, new?

88
54

50
44

$
75
40

93%

*$3*6

2*s
45

104
tl03
75
110
115
102
15
78
28
113
110

Southern Securities
(Broker's Quotations.)

STATES.
So. Car.—Consol* 6s(good)
Browne, consol

Virginia—New 10-40s—
RAILROADS.

Atl. & Gulf—Consol.7s,’97
Atl.& Charlotte—1st, 7s..
Income, 6s
Stook

Car. Central—1st, 6s, 1923
Cent. Ga.—Consol, m., 7s.
Stock

Charl’te C.&A.—Consoles
2d mort., 7s
Stock

Chic.St.L.& N.O.—New 5s
E.Tenn.Va. & Ga.—1st, 7s
Georgia Railroad—7s
6s

Memph.&Char.—Ist.cons.
1st, consol., Tenn. lien..

Miss. Central—1st m., 7s.
2dmort., 8s

N. O. & Jackson—1st, 8s.
Certificate, 2d mort., 8s.

Northeast.,S.C.—lstm.,8s
2d mort., 8s

Port Royal & Aug.—1st,6s
Rich.& Dan.—1st, cons.,6s
Stock •••••••'

Southw. Ga.—Conv. 7s, ’86
Stock

S.CarolinaRR.—1st m.,7s
Stock, assessment paid.
7s, 1902, non-enjoined..
Non-mort. bonds

Western, N. C.—1st, 7s...

104
52%

tl09
108
87
72
95

117
120
109%
104
50
100

\
$115
tllO
110
111%
102
107
110
112
120
115
102
101
103
120
120
1106
42
122
73
104

109
5434
65
60
993*
100
97
71
65
85

*9*8*4
73
63
63 •-
92
56%

5134
45

8
81
44

100
95

4*6"
60%
42
43%

2%
52

104%
111
85

121
105
18
84
31

113
90 92
14% 16
9 10*j
23 27
50 55
12
85 90
30 35
14 17

93
106 108
109*4
78 79
54 55

106
54

112
109
90
74%
100
120
123
111
107
55
108
118%
120
112
115

110
114
117

105
102
104

45
123
77
108

* Prices nominal. And accrued interest. $ No puce Friday—these are latest quotations made this week
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New York Local Securities.

Bank Stock List.

COMPANIES.

Marked thus (*) are
not National.

America*
Am. Exchange
Bowery
Broadway
Butchers’ & Drov’rs’
Central
Chase
Chatham
Chemical
Citizens’
City
Commerce
Continental
Corn Exchange*..
Bast River
Eleventh Ward*..
Fifth .....

Fifth Avenue*....
First *

Fourth
Fulton
Gallatin
German American*.
German Exchange*.
Germania*
Greenwich*
Hanover
Imp. and Traders’...
Irving
Island City*
Leather Manut’trs’.
Manhattan*
Marine
Market
Mechanics’
Mechanics’ Assoc’n.
Mechanics’ & Tr’drs’
Mercantile
Merchants’
Merchants’ Exch’ge
Metropolis*
Metropolitan
Mount Morris*
Murray Hill*
Nassau*—
New York
New York County...
N. Y. Nat’l Exch’ge.
Ninth
North America*
North River*..,
Oriental*
Pacific*
Park
People’s*
Phenix
Produce*
Republic
St. Nicholas
Seventh Ward
Second
Shoe and Leather...
Sixth
State of New York..
Third
Tradesmen’s
Union...
United States
West Side*

Par.

LOo
100
100
25
25
100
100
25
100
25
100
100
100
100
25
25
100
100
100
100
30
50
75
100
100
25
100
100
50
50
100
! 50
100
100
25
50
25
100
50
50
100
100

100
100
100
100
100
100
70
30
25
50
100
25
20
50
100
100
100
100
100
100
100
100
40
50
100
100

PRICK.

Bid. Ask.

150

150*

ioo

130

135 ....

255 235

124

123

145
134

x85

i2t)
ioo
i70

iib'
ioo

165 170

.... ioo
141 iio

i20
iio

...

....

...

130*

101*

Insurance Stock List*
[Quotations by E. 8 Bailey, Broker,

No. 7 Pine Street.]

I PRICE.

Companies. Par.
Bid. Ask.

American 50 150 160
American Exchange 100 108 115
Bowery 25 215* ....

Broadway 25 180 205
Brooklyn 17 190 • •

Citizen's’ 20 100 170
City 70 120 120
Clinton 100 135
Columbia 30 00 70
Commercial 50 100 105
Continental 100 260 250

Eagle 40 223 240
Empire City 100 00 100

Exchange 30 100 ....

Farragut 50 120 125
Firemen’s 17 90 10C
Firemen’s Trust 10 108 . • ••

Franklin & Emp.... 100 115 124
German-American.. 100 180 100
Germania 50 HO 103
Globe.. 50 120 125
Greenwich 25 270 290
Guardian 100 00 05
Hamilton 15 125 140
Hanover 50 150 157
Hoffman 50 60 70
Horae 100 150 150
Howard 50 110 120
Importers’ & Tr’d’rs 50 U5 100
Irving 100 70 80
Jefferson 30 150 . .

Kings County (Bkn.) 20 190 210
Knickerbocker 40 00 " 05
Lafayette (Br’klyn). 50 U8 116
Lamar 100 60
Lenox 25 00 70
Loner Island (B’klyn) 50 115 120
Lorlllard 25 60 70
Manufac’rs’& Build. 100 140 140
Manhattan 100 95 lu5
Mech. & Traders’... 25 140 150
Mechanics’ (B’klyn). 50 15J 130
Mercantile 50 f0 00

50 117 125
, Montauk (Brooklyn) 50 118 121
: Nassau (Brooklyn).. 50 150 ....

1 National 37* 115 ....

New York Equitable 35 150 100
New York Fire 100 105 115
New York & Boston. 100 05 70
New York City 100 05 70
Niagara 50 185 105
North River 25 L5 112
Pacific 25 215 225
Park 100 120 120
Peter Cooper 20 190 205
People’s 50 115 120
Phenix 50

50
137
80

142
05

Republic ... .• 100 70 8J
Rutgers’ 25 150
Standard 50 125 130
Star.... 100 85 93
Sterling 100 01 70
Stuyvesant. 25 125 . • • •

Tradesmen’s 25 100 110
United States 25 130 li5.
Westchester 10 115 ....

Williamsburg City.. 50 200 ....

Gas and City Railroad Stocks and Bonds.
[Gas Quotations Dy ueorge H. Prentiss, Broker, 17 Wall Street.]

Gab Companies.
I

B*ooklyn Gas Light Co
C.tlzens’Gas Co (Bklyn)

do bonds
arlem..,
er8ey City & Hoboken
anhattan

Metropolitan
do bonds

Mitual.N. Y
do bonds.

Nassau, Brooklyn
do scrip

New York
People’s (Brooklyn)
Bonds
Bond 8 *.

C-msral oi New York
Williamsburg

. do bonds
Metropolitan, Brooklyn
Municipal
„ do bonds
Fulton Municipal

Par. Amount. Period
| Bate. Date.

* Bid. Ask.
wa

25 2,000,000 Var. 5 Apr., •31 128 132
20 1,200,000 Var. 2* Aug., ’80 53* 05

1.C00 315,000 A. & O. 7 1898
’78

!05 100
50 1,850.000 F.&A. 3 Feb. 90 92
20 750,000 J. & J. 7 July, ’91 155 105
50 4,000,000 J. & J. 5 Aug., ’al 211 214
100 2,500,000 vi.& S 7* Aug. ’81 148 151
500 1,000,000 F.& A 3 . . . 105 • 109
100 5,000,000 Quar. 1* Oct., *ol 73* ",0

1,000 1,000,000 F.& A. 3* 1882
’81

100 104
25 1,000,000 Var. 3 Sept 05 70

Va". 700,000 M.&N. 3* Nov., ’6! ICO 103
100 4,000,000 M.&N. 4 Nov., ’81 104 105
10 1,000,000 J. & J. 3* JaD., ’76 34 37

1,000 375,000 M.&N. 7 1997
&c

103 105
Var. 125,000 Var. 0 1900 90 92
50 400,000 F.& A. 3 July, ’80 CO 70
50 1,000,000 Quar, -»* Oct.A ’01 70 75

1,000 1,000,000 A.& O. 0 1900
’81

101 104
100 1,000,000 M.&N. 2* July, 05 70
100 3,000,000 5 Oct.. ’81 170 170

750,000 M. &N. 0 1883 105 110
100 1,500,0001 ....1 ...1 08 72

[Quotations by H. L. Gbant, Broker, 145 Broadway.]

Bieecker St. & Fult. Ferry-
lst mortgage

1st mortgage....
Brooklyn City—Stock
1st mortgage....

Broadway (Brooklyn)—Stock ..
Brooklyn Crosstown.—St’k....
1st mortgage bonds

Bushwick Av. (B’klyn)—Stock.
Central Pk. If. & E. Kiv—Stock
Consolidated mort. bonds....

-St’k

Bonds
Dry Dock E.B.&Batt’rv—Stock
1stmortgage, consolidated ..

Eighth Avenue—Stock *
1st mortgage

42d 8t. & Grand St. Ferry—St’k
1st mortgage ....

Central Cross Town—Stock —
1st mortgage

Houst.WestSt.& Pav.F’y—St’k
1st mortgage

Second Avenue—Stock3d mortgage
Consol, convertible
Extension

Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
1st mortgage

Twenty-third Street—Stock. ..
mortgage

100 900,000 J. & J.
1,000 094,000 J. & J.
100 2,100,000 Q-J.

1,000 1,500,000 J.&D.
10 2,000,000 Q-F.

1,000 300,000 M.&N.
100 200,000 Q-J.
100 400,000 A. & O.

1,000 300,000 J. & J.
100 500,000 J. & J.
100 1.800,000 Q-J.

1,000 1,200,000 J.&D.
100 050,000 F.&A.

1,000 250,000 J. & J.
100 1,200,000 Q-F.

500&C 900,000 J.&D.
100 1,000,000 Q-J.

1,000 203,000 J. & J.
100 748,000 M.&N.

1,000
1 An

230,000
AAA AAA

A.&O.

1,000 200,000 M.&N.
100 250,000
500 500.000 J. & J.
100 1,199,500 J. & J.

1,000 150,000 A.&O.
1,000 1,050,000 M.&N.
500&C 200.000 M.& 8.

100 750.000 M.&N.
1,000 500,000 J. & J.
100 2.000.000 Q-F.

1,000 2.000,000 J. & J.
100 600,000 F.&A.

250,0001 M.& N.

7*
2
7
3*
7
3
2
7
2*
2
7

9*
4
7
3
7
0
7

7

7*
7
7
5
7
5
7
4
7

1 *
July, ’SI
J’ly,1900
Oct., ’PI
June *84
Aug., ’81
Nov., ’80
Oct., ’81
July, ’81

1888
July, ’81
Oct., ’81
Dec.1902

Ai&’81
tig3
Oct., ’81
Jan., *81
May, ’81
Apr., *93

Nov.1904

July. ’94
July, ’81
Apr., ’85
Oct.,i ’80
Sept..’83
Oct. *81
July, *90
Aug., '81
July, ’90
Aug ,*81
May. ’931105

23*
i 13
130
103*
190
102
150
100
102*
110
124
118
92
100
200
114
185
100
190
110
00
105
HO
105
120
103
107*
120
250
110
190
110
145

20
115
133
100
200
110
100

ios
128
120
97*
no

ii»
iio
ii5
70
no

iio
120

i»o
120

iVj
1V5
155
112

* This coiumn shows last dividend oa stocks, but the date of maturity ofbonds.

Quotations in Boston, Philadelphia and Baltimore.
•BOUBIT1ES.

BOSTON.
Atcb. A Topeka 1st m.7s

do land grant 7b
do land Inc. Ss..

Atlantic & Pacific, 6s
• o income

Boston A Maine 7b ...
boston * Albany 7b

do 6s
Boston a Lowell 7b

do 6b
Boston a Providence 7b
Burl, a Mo., land grant 7b

do Nebr.Ss Ex
do Nebr. 6s
do Nebr. 4s.

Chicago Burl, a Quincy 4*...
oun. <v. PaBsumpBlc, 7m, 1S27.

Conncttin Val.cy.7s .. ....

eastern, Mass., 4*e, new. ..
Fitchburg RR., 6a

do 7b
Fort 8cott a Gulf 7b
Hartford a Erie 7s
K. City Lawrence & So. 4s...
San. City. St. Jo.&C. B. is.
Little R*k a Ft. Smith, 7b,1st
Mexican Central, Is
L\ew York a NewKng. 6s...

do 7b ..

New Mexico & So. Pac. 7s..
Ogdensburg a Lake Ch.6i...

do Inc.
Old Colony, 7s
Old Colony, 0b
Pueblo & Ark. Valley, 7b
Rutland 6s,let mort
Vermont a Mass. R R., 6b
Vermont a Canada, new 8s..

STOCKS.
Atchison a Topeka
Boston a Albany
Boston a Lowell.
Boston a Maine
Boston a Providence
Cheshire preferred
Chle. & W. Michigan
Cin. Sandusky a Clev
Concord
Connecticut River
Conn, a Passumpslc .

i onnctton Valley
Eastern (Mass.)
Eastern (New Hampshire)...
Fitchburg
Flint a Pere Marq

do pref
Fort Scott a Gulf, pref

do common.
Iowa Falls & Sioux Cliy
Lltue Rock a Fort Smith ...

Manchester & Lawrence....
Mar. Hough, a Out
Mar. Hough. & Oat., pref...
Nahsuaa Lowell
New York a New England...
Northern of N. Hampshire...
Norwich a Worcester
Ogdensb.a L.Champlain ...

do pref..
Old Colony
Portland Saco a Portsmouth
Pullman Palace Car
Rutland, preferred
Kevere Beach & Lynn
Vermont a Massachusetts./
Worcester a Nashua
Wisconsin Central

do pref
PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g’d, intyreg. or cp.
do 5s, reg., 1382-1892

5s, new, reg., 1892-1902
68,10-15, reg.,ls77-’82.
68,15-25, reg.,!882-’92.
4s, reg., 1894-1904

Philadelphia, 5s reg..........
do 6s,n., rg., prior to’95
do 4s, various
RAILROAD STOCKS.f

do
, pref.

Camden & Atlantic—
ao do pref

Catawlssa.....
do pref.....
do new pref

Delaware a Bound Brook....
lvania

Elmira aWilliamsport.......
do do pref..

Har. P. Mt. Joy a Lancaster.
Huntingdon a Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
Minehlll ... ........
NeBquehonlng Valley
Norristown
Norfo'.k a Western, pref

do do com.:..
North Pennsylvania
Pennsylvania
Philadelphia a Erie
Pniladelphla a Reading

hi a a Trenton

Did

44%

Ask.

123

127

90

08*

iia
r.3
90%
103

il7

118

133*

117*

110
97%
110

03
105

113*

108*
110*

55

do
do
do
do

150
102
00

47

150
20*
90
124
85
85*
70%

65
110
150

113

30

129

132*

125
131

'23*

117

ibi'%

5
21*

53*
116
40
40
55

118*
103

138%
100
113

85
26

95

28

126

67

09

130

132*
20*

132

23%

119

128*

21%

25

18

sionxmis.

Catawlssa 1st, 7b, conv., '82
do chat. m.,10s,’88...
c’o new 7b 1900

Connecting 6b, 1900-1904
Chartlers Val., latm.78.C.,t90i
Delawaremort.. 6s, various..
Del. a Bound Br., 1st, 7s, 1905
East Penn, 1st mort. 7b, ’88 ..
El.aW’msport, 1st m.,7s,’80.

do Ss.perp...,
Easton a Amboy, 5s
Harrisburg 1st mort. 6s, ’83...
H. a B. T. 1st m. 7b. gold. ’90.

Co cons. m. 5s, 1395....
Ithacaa Athens 1st g d, 7b.,’93
Junction 1stmort. 6s, '82..

do 2d mort. 6s, 1900
Lehigh Valley, lst,6s,cp., 1898

do do reg., 1893...
do 21 m. 7s, reg., 1910..
do con. m., 6b,rg.,1923
do do 6b,cp.,1928

Little Schuylkill, 1st m.78,’82
N. O. Pac., 1ft in., 6b, 1920 ..

North. Penn. 1st m. 6b, cp.,’85.
do 2dm.7s,cp.,’»6.
do gen. m. 7s, cp., 1903.
do gen. m. 7b, reg., 1908
do new loan db,reg...

Oil Creek 1st m. 7s, coup.,’82.
Plttsb. Tltusv. a B., 7a, cp.,’96

do Scrip
Pa.aN.Y.C.A RR.7s,1896....

do 1906....
Pennsylv.,gen. m.6s,cp..l9i0

do gen.*m. 6s, rg.,1910.
do cons.m. 6s, rg., 1905.
do cons.rn.6s, cp., 1905.
do do 53

Penn. Co., 6s. reg ...

do do 4*s
'O do co p, 19.0

Perklomen 1st m. 6s,coup.,’8 i
Phll.Wilm.&Ba t.,4a,Tr.certs
Phlla. & Erie 2d m. 7s, cp.,’88

do cons. mort. 68,1920
po do 5s,’.920

: Phlla. Newt’n a N.Y.. 1st m.
Phll.a R. 1stm.6s,ex.due 1910

do do 1P10
do 2d m., 7s, cp..93.
do cons. m..7s,cp., 1911

cons.m.63,g.iKC19ll
imp.m.,63,g„ C. 1897
gen.-m. 6j, g.,C.U0s
In. m„ 7s,coup.,’896.

‘ *

I <93*

Bid

118

III

114

121

110

103

90*

Ask.

tl*

• ••

124

121

00

Philadelpt
Phlla.Wur_ mlng. a Baltimore.
81! Paul a'DuluthR.U. Com

do do pref.
UnitedN. J. Companies
West Chester consol, pref....
West Jersey...,.
West Jersey a Atlantic

CANAL STOCKS.
Lehigh Navigation
Pennsylvania
Schuylkill Navigation. *.. • •

do pref...
Susquehanna

RAILROAD BONDS.
Allegheny Vai.,73-108,1896...

do 7s, E. ext., 1910
do Inc. 7s, end.,’94

Belvldere Dela. 1st m.,6s,1902.
do 2dm. 6s. ’85..
do 3dm. 6a, *37..

Camden aAtniov c»,«-oup,’38
do Cs, o •.
do mort. 6s, ’S3

Cam. a Atl. 1st m. 7s. g„ 1893
do 2d m. cur. 7s, !e>79..

Cam. a Bnrllnarton Co. flR.’fll.

28* 29*

Snl.f.V4
8*
110

59*
06 )
20* ■

33*:

105*

115

114
94*
90

05

119*

103

15

101*

ius
iiai
ioo

118
110

1C0
110
111
117

'99*
108*

60
00*

33%f

104*

37

40*

53

100
100
103
107*
i!0

ioo

185

25

47

14

124

do
do
do
do
do deb.coup
do do cjup. off, 1893.
do fcrip, 1884
ao conv. 7s, R. C., 1893*
do 7s, coup, off,’93

Phll.ali.Coaialr’n deb.7s.92*
do deb. 7s. cps.off

► do mort., 7s. 1892-3
Phlla. Wtlm. a Balt. 6s. ’84....
Pltts.Cln.aSt. L. 78, cou.,1900

do do 7a. reg., 1900
Rich.a Danv.cons.int.08,19'5
Shamokin V.a PottBV.7s, 1901
Steubenv. a Ind. 1st, 6s, 1884.
Stony Creek 1st m.7s 1907....
Sunb. Haz. & W.,lst m.,5s,’23.

do 2d m. 6s.’.933..
Sunbury a Erie 1st m.7a, ’97..
Syra.Gen.a Corn’g,lst,7s,l905
Texas a Pac. 1st m.,6s,g.,l905

do Rio Grande D.v.
do cons. m.,68,g.,1905
do lnc.ai. gr.,7s 1915

Union a Tltusv. 1st m. 7s, ’90.
United N. J. cons. m. 6s, ’94..
Warren a F. 1st m.7s, ’96
West Chester cons. 7s, ’91
West Jersey 6s, deb.,coup.,’83

do 1st m. 6s, cp.,’96.
do 1st m. 7s,’99
do cons. 08,1909 ....

W. Jersey a Ati. 1 it m. Ss, cp.
Western Penn. RR. 6s,cp.’93.

* do 6s P. B.,’96.
CANAL BONDS.

Ch68. a Del.. 1st m., 6s, 1886
Lehigh Navlga. m.,6s, reg.,’84

do mort. RR., rg .’97
do mort. gold,’97....
do cons. m.7s, rg.,191!

Morris, boat loan, reg., 1885..
Pennsylvania 6s, coup., 1910..
Schuylk. Nav.lst rn.6s.rg.,’97.

do 2d m. 6s. reg., 1907
BALTIMORE.

Maryland 6s, defense, J.a J...do 6s, exempt, 1887
do 68, 189U, quarterly..
do 5s, quarterly

Baltimore 6s, ISS4, quarterly.
do 68,1866, J.a J

68,1890, quarterly...
6b, park, 1890, Q.—M
6a, 1893, M. a 8
6a,exempt,’dS,M.aS.
0s, 1900, Q-J.
68.1902, J. a J
58,19*6, new

Norfolk water, 8s
BAILBOAD STOCKS. Par.

Balt, a Ohio 100
do 1st pref
do 2d pref
do Wash. Branch. 100
do Parkersb’g Br..50

Northern Central 50
Western Maryland 50
Central Ohio ....50
Plttaourg a Conneilsvllle..50

BAILBOAD BONDS.
Balt, a Ohio 6s, 1885,A.ao. ..
N. W. Va. 3d m.,guar.,’85,J&J
Plttsb.a Connellsv.7s,’98,Jau-121
Northern Central 6s, ’85, jaj

do 6s. 1900. A.ao.
do 6b, gla, 1900, J.aJ.

Cen. Ohio 6s, 1stm.,’90,M.a 8.
W. Md. 63,1st m.,gr.,’90,J.&J.
do 1st m., 1890, J. a J....
do 2dm.,guar., J.a J....
do 2d m.,pref ....

do 2dm.j5r.byW.Co.JaJ 105*
do 6s. 3dm., guar., J.a J.1....

Mar. a Cin. 7s,’92, F. i A ... 124
do 2d, M. a N 05
do 39,3d, J. a J 40%

Union RR. 1st, guar., J. a J
do Canton endorsed

Consolidated Gaa 40
bonds 102L(

01

132
120
110

30%
m

105*
07

133*
no
100
• • • •

105
97

118
105

95*

02
70

80

do
do
do
do
do
do
do

105
109
ao

1*0
130

100

51*

50

103

114
108
110

ioo

100
28

106*
91

115

113*

01

119

92*

106

117
110*

52
18

107

124

ii7
114*

107*

£0*

Do

In default. t Per share
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Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are driven below. The state¬
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
“ Jan. 1 to latest date” furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second
column:

-Jan. 1 to latest date,—Latest earnings reported—^ ^
Week or Mo. 1881. 1880.

Ala.Gt. Southern.Septemb’r. $70,704 $62,187
Atch.Top. AS. Fe.Septemb’r. 1.147,000 806,730
Balt. & Oliio Septemb’r. 1,540,002.4,593,313
Bost.A N.Y.Air-L.July * 25,306 26,184
Bur.C.Rap.ANo..3d wk Oct. 45,786 42,523
Cairo A 8t. Louis.2d wk Oct. 8,268 9,763
Carolina Central.August 42,016 34,499
Central Pacific...Septemb’r.2,293,000 1,964.996 17,141,272 14.283,192
Clies. A Ohio Septemb’r. 247,144 247,303 2,031,219 2,003,685
Chicago & Alton .2d wk Oct. 194.02 L 199,427 5,831,791 0,053,235
Chic. Burl. & Q... August ...2,173.915 1,834.321 13,100,850 13,207,569

1881.
$541,495

159,149
1,752,064
324.173

1880:
$154,257

158,876
1,604,067
315,089

Chic. & East. III..2d wk Oct. 34,034
Chic.AG.Trk.Wk.end.Oct. 15 39,040
Chic. Mil. A St. P.3d wk Oct. 349,000
Chic. & Northw..3d wk Oct. 521,810
Chic. St.L.&N.O.August ... 257,700
Chi.St.P.Min&0-.3d wk Oct. 87,085 68.337
Chic, A W. Mich.. 1st wk Aug 20,224 14,382
Cin.Ind.St. L.&C.Seutemb’r. 219,977 243,627
Cincinnati South.August 225,000 148,437
Cin. A Springf. ..2d wk Oct. 24.838 26,277
Clev.Col.Cin.AI.2d wk Oct. 93,028 99,419
Clev. Mt.V. A Del.2d wk Oct. 8.859 7,878
Col AHock.V.,Ac.3d wk Oct. 56,705 4 48,705
Denver A Rio Gr 3d wk Oct. 156.591 111,795
DesM.AFt.Dodge.2d wk Oct. 10,824 8,916
Det. Dans. A No ..1st wk Aug 24,462 21,908
DubuqueAS.City.2d wk Oct. 31,011 32,011
Eastern August 332,000 302,389
EastTenn.V. A G.2 wks Oct. 141,819 142,828
Flint A Pere Mar.2d wk Oct, 37,257 36,246
Gal.Har.A San A.August 119.136 122.708
Gr’t Western.Wk.end Oct. 21 100,824 123,362
Gr’n Bay A Minn. 1st wkOct. 8,718 8.371
Gulf Col. A S Fe.Septemb’r. 120,190 00,325
HannibalASt. Jo.3d wk Oct. 49,002 56,395
Houst.E.AW.Tex.Septemb’r. 15.078 9,205
Houst. A Texas C.3<1 wk Sept 83.336 96.163
IllinoisCeu. (III.).Septemb’r. 019.669 623.725

Do (Iowa).Septemb’r. 193,941 178,111
tlndiana Bl. A VV.3d wk Oct. 41,306 40,590
Ind^ Dec. A Sp.. .Septemb’r. 52.696 44,836
lnl. A Gt. North.,3d wk Oct. 70.787 06,610
Iowa Central Septemb’r. 101,068 88.551
K. C. Ft. S.A Gulf. 1st wk Aug 28.506 20,432
.Lake Erie A West.3d wk Oct. 26,746 26,456
Louisa. A Mo. R..July 41,279 40,537
Louiav. A Nasliv.3d wk Oct. 220,800 222,400
Marq. H. A Ont’n.Septemb’r. 134,742 104,079
Memo. A Chari...2d wk Oct. 28.750 30,492
Memp. Pad. A No.2d wk Oct. 5,890 6,165
Mil.L. Sh.A West.3d wk Oct. 16,000 9,394
Minn. A St. Louis.2 wks Aug. 58,527 30,061
tMo. Kans.ATex.3d wk Oct. 200,185 159.918
Missouri Pacilic .3d wk Oct. 152,971 141.232
Mobile A Ohio—Septemb’r. 209,044 184,240
Nashv. Cli.A St.L.Septemb’r. 179,979 107.474

30,500
34,801 ,

341,143 13,094,000 9,704,272
453,003 17,141,442 15,301,831
224,737 2,309,223 2,070,425

3,051,876 2,350.085
590,400 467,228

1,690.882 1,705,036

759.048
3,190,789
327,749

4.799,143
311,103
703,560
S82.547

734,343
3,482.089
338,030

2,550,824
240,4 47
083,014
838,042

1,429,408

4,201,923

1,204,807

4,083,417

1,773,551
100.539

2,554,922
4.905.397
1,349,831

378.38 i
2,087,038

839,497
1,113,762
249,23 L

8,840,051

900,273
184.950
406,454
049,686

6,170,732

2,001,580
73.180

2,280,371
4,711,105
1,250,557

308*22 i
1,350,478

056*93-4
896,302
248,132

7,203,149

807,879
160,810
310,860
413,911

4.G59.921

1,021,843
1,577,949

1,470,168
1,513,074179,979

N.Y. L. Erie A W.August....1,772’,895 1,606,874 13,557,369 12/278|914
N.Y.AN. Engl’d.Septemb’r. 250,493 230,708
N. Y. N.H.AHart.Juuo 488,440 369,116 2,676,860
N. Y. Pa. A Ohio..August 455,032 476,546 3,611,686
Norfolk A West.. .Septemb’r. 212,863 209,446 1,57G,303
NorthernCentral.Septemb’r. 429,565 464,093 4,030,250

490,096 330,500 2,541,587
338,044 390,997 2,368,562
46,784 50,585 281,388

* 6.977
446,458 389,335 3,057,435
13,418 9,457 398,571

Northern Pacific .Septemb’r.
Ohio A Miss August
Springf. Div. ..August

Ohio Southern.... 3d wk Oct
Oreg’n R. Nav.Co.Septemb’r.
Pad. AElizabetht.lstwk Oet.

2,211,531
3,331,714
1,437,492
3,584.104
1,729,702
2,477,185
273,192

2,476,627
296,149

Pennsylvania Septemb’r.3,735.006 3,647,543 32,879,241 30,254,613
.Peoria Dec. A Ev.3d wk Oet. 13,317 9,860
Philadel. A Erie..August 303,849 347,532
Phlla. A Reading.Septemb’r. 1,945,874 2,089,256

548,966
2,318,545

339,612
2,431,029

6t.L.AJt.AT.H. ..2d wkOct. 23,595
Do (hrchs).2d wk Oct. 18,610

St.L. IronMt.AS.3d wk Oct. 161,249
St. L. A San Frau. 3d wk Oct. 70,830
St.P.Minu.A.Man.Sd wk Oct. 146,500
Scioto Valley 2d wk Oct. 11,645
South Carolina. ..August 81,183
Texas A Pacific.. 3d wk Oct. 73,730
Tol. Delp. A Burl.2dwk Oet. 13,600
Union Pacific IstwkOct. 829,113
Wnb. St. L. A Pac.3d wk Oct. 328.000
Wisconsin Cent .. 1st wk Sept 28,563

30,591 1,123.135 1,116,313
19,330 575,952 533,081
152,^03 5,699,714 4,765,395
72,471 2,490,586 2,094.060
69,300 3,657,440 2,443.683
6,252 327.63 4 245,58 4
75,525 717,712 645,305
72,765 2,888,525 2,054,996
7,900

584,953 19,950,802 17,204,655
103,000 11,421.724 9,892,174
20,540

«-* 5 per cent basis in 1881; 6 per cent in 1880.
t Including leased lines. + Including Ohio Division.

U. S. Sub-Treasury.—The following table shows the receiptsand payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

* Includes $1,000,000 gold received from Philadelphia Mint.
Coins.—The following are quotations in gold for various coins:

Sovereigns $4 S2%®$4 85%
Napoleons 3 83 @3 86
XX Reichmarks. 4 72%® 4 76%
X Guilders 3 95 @ 3 97
Snan’hDoubloons. 15 55 @15 70
Mex. Doubloons..]5 55 @15 60
Fine silver bars .. 1 12%® 1 13
Fine gold bars par @ % prem.
Dimes A % dimes. — 9938® par

Silver %s and %s. — 993t® par.
Five francs — 92 @ — 95
Mexican dollars.. — 98%® — 89
Do uncommerc’l. — 87 @ — 88%
English silver 4 70 @4 80
Prus. silv. thalers. — 68 @ — 69
U. S. trade doLlars — 9938® — 99 5g
U. S. silver dollars — 99%® par

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Oct. 22.

Banks.

New York
Manhattan Co...
Merchants.......
Mechanics’
Union
America
Phoenix .'
City
Tradesmen’s
Fulton
Chemical
Merch’nts’ Exch.
Gallatin Nation’l
Butchers’&Drov.
Mechanics’ & Tr.
Greenwich
Leather Man’f’rs
Seventh Ward...
State of N. York.
American Exch..
Commerce
Broadway
Mercantile
Pacilic
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan ....
Citizens’
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers’ & Tr..
Park
Mech. Bkg. Ass’n
North River
East River
Fourth National.
Central Nat.......1
Second Nation’l.
Ninth National..
First National..
Third National..
N. Y. Nat. Exch..
Bowery National
N. York County..
Germ’n Americ’n
Chase National..
Fifth Avenue....
German Exch. ..
Germania
U. S. Nat

Capital.
Average amount of

Loans and
discounts.

Receipts. Payments.
Balances.

Coin. Currency.

Oct. 22..
“ 24..
" 25..
“ 26..
“ 27..
“ 28.:

Total

$
750,009 77

1,631,568 86
1,232,216 62
*2.177,400 40

922,257 69
1,554,690 48

$
1,402,717 99
995,759 47

2,469,828 44
998,039 83

1,022,171 10
1,935,931 82

$
75.688,975 85
76,216,805 69
75.078,704 14
76,219,741 49
76,150,685 20
75,752,878 81

$
4,967,780 21
5,075,759 76
4,976,219 49
5,014,572 71
4,983,715 59
5,000,280 64

8,268,143 82 8,824,448 65

2,000,000
2,050,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
200,000
700,000

1,000,000
500,000

3,000.000
600,000

1,000,000
500,000'
500,000
500,000

1,000,000
1,000,01)0
300,000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,0011
200,000
200,000
500,000

8,338.000
7.570.600
6.611.200
7,258.000
4.870.700
8,646.000
3,664.000
7,182.390
3.226.800
1.682.600
13,438.400
3,023.500
4,410,000
1.670.600
1,067,000
1,038.000
^,788.000
028,300

3.206.300
13,831.000
14,680.200
5.166.800
5,071,000
2.156,200
5.017.00C
3,182.000
1.595,010
2.666.00C
7,470,50U
3.052,500
15.736.000
2.053,500
2.780.700
3,000,800
1.030,100
3.105,000
4.106.400
6.876.600
1.005.000
3.210.000
18,026,V*00
15.310.300
9*9,200
988.400

1.050,200;
17.035.7(>C
8.C 13,000
3,187.000
5.781.800
13.221.700
5.141.100
1,480,000
1,624,-109
1.557.100
2.517.600
4.304.800
1,860,000
1.335.400
1,526,500
4,016,cOO

Specie.

2.375,000
1,406.500
838.500

1,550.000
5C4.000
051,400
608,000

2.505,700
335.400
370,000

3.669.800
298,000
540.500
366.700
120.000
17.500

451.200
173.500
611,590

2,888.000
1.056.500
845,000

1,217,000
301.600
404.700
502.300
145,000
204,000
511.600
448.800

2,056,000
370.600
00,600
465.200
204,100
725,000
315,000
902.600
37.500
500,000

5.301,900
4,215,<'00
164.300
41300
122,000

3,868.600
511,000
66W.000

1,201,100
3,530.503
1,260,000
197.800
200.000
25.700
371.800

1.034,000
364.500
43.500
50,300
918.400

Legal
Tenders. thau^ s.

*
265.000
177.500
802,100
201,000
591,000
004,700
34.000
300.000
69.800
168.100
330.900
474.900
57.600
62,900
131,000
132.100
90,000
51.200

. 120,000
502,000
542,309
152.100
3t56,200
102,600
115.100
282.300
112,000
216.900
052,900
230,200
205,000
225.600
08,700

103,401
68.700
110,000
116,000
1C3.709
365.000
162.000
118.300
519.500
34.609

173.20C
80.600
500.800

1,418.000
320.0 >0
256.300
142.000
240.890
124 200
176.000
400,90*
43.3 HJ
73,79(1
167,40 >
102.600
121.100
54.SOO

Net depfs
other

tion.

Total >1.162,700 311,310,5 )9 58.350.400 15.208.700 286.643.300119,910.000

8.206.000
6.436.500
5.536,100
6.201.000
4,112,600
5.090.800
3.204,000
7.657.400
1.907.400
1.373.700
13,003,900
3,032,700
2.415.400
1.570.400
1,090,000
088,300

2.(>15.600
Pi'2.100

3.105.400
11.201.000
7.8:16,800
3.864.300
5.0'>7.000
2.451.200
2.317.200
3.301,800
1.782.200
2.591,«00
6.816.500
2.818.500
12.822,000
2.299.000
-2,404,700
2.438.400
1,4 3.80C
3.16 0300
2.080.700
6.178.400
1.003.500
3.631.01)0
20.415,400
18.823.70C

710.000
1.763.700
800.400

16,683,300
8.236.000
3.685.000
5.615.500
14.020,700
5,3^6.100
1.194.500
1.466.300
1.823.300
2.415.300
4,655.000
2 002 400
1.405.100
1.660.190
4.105.100

I
405,000

380,000

1,100
267,000

706,500

727.500
780.500
245,100
174.000
2,600

471,300
33,200
32,000

1.017,200
808.200
708,000

1,119,400
45,000
5,400

790,700
422,100

2.250,000
266.900
3,000

450,000
444,800
450,000
4,600

763,200

45,000
1,114,300

45,000

222.400
803,700

1,260,000
51,000
590,200
446.400

266,300
225.000
180,000

91,600

447,700

The deviations from returns of previous week are as follows:
Loans and discounts Dec. $7,038,400 | Net deposits ....Dec. $3,375,000
Specie Inc. 3,552.200 ( Circulation Inc. 22,900
Legal tenders Inc. 34.20C 1

The following are the totals for a series of weeks past:
Loans. Specie.

1881 $ %
Oct. *8....326,123.900 56.534.400

15 ...318,348,900 54,807.200
22....311,310.500 58,350,400

Tenders. Deposits. Circulation. Agg. Clear.
* * $ *

14,856,800 298,807,900 19,887,100 1154.052,466
15,174,500 290,018,300 10,806,100 075,722,717
15,208,700 286,643,300 10,910,000 933,851), 125

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past:

Loans. Specie. L. Tenders. Deposits.* Circulation. Agg. Clear
1881 $ $ $ $ $

Oct. 10.. 156,130,700 7,468,900 3,451,400 09,601,200 81,028.000 97.084.338
“ 17.. 155,481,000 6,765,500 3.221,900 95,846,400 31,544,600 90,450,353
“ 24.. 154,130.500 6.714,300 3.484,800 96,952,200 31,406,100 80,087,320
* Including the item “ due to other banks.”

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Loans. L. Tenders.
1881 $ $

Oct. 10 78,612,651 17,967,004
“ 17 78,303,266 17,509,952
” 24 77,483,364 10,030,105
Unlisted Stocks and Bonds.—The following are the re¬

ported quotations for securities that are not *• listed” at the
Stock Exchange:
Am. Cable Constr. Co.
Am. Railway Imp. Co.
Atlantic A Gt. West..

Deposits.
$

69.120,946
69,102.414
67,330.507

Circulation.
$

11.013.325
11.027,105
11,106,828

Agg. Clear

60,700.068
52.488.167
55.019,743

Bid. Asked.

5% 6%
6
2%
1%

79

*33
*155q

1%
*38
82

Do pref
Bost. II. A E., uewst’k 2%

Do old stock.... 1
Continental Coustr.Co.
Central Railway C011-
struet’n Co. (D.L.W.) 30

Chic. Burl. A Q. rights. 153s
Chic. M.A St. P. l ights *1
Cin. A Georgia subs... 35
Denv. A R.G.subs.new 80

Do subs., old... *10
Edison Electric L. Co.900
Gr. Bay A Minn. st’k.. 15^8
Grand Rapids A Ind.. 15
I. C. A L. assented st’k

Do old stock
Internat. Ii p Co. ex. 97
Iron Steamboat stoek. 60

Do 1st mort. bds. 90
Kan. ANeb. 1st mort.. 84

Do 2d mort .... 25
Keely Motor stock 4%
Lehigb AWilkesbarre. 33
Louisv. A N. rights ... par *%
Mid.RR.of N.J.as8.stk 28

Do A stock 16
Do B stock 8 10%

Mexican Nat. subs., ex tl5
Do bonds, ex... 68 69
Do stock 23

Mut. Union Tel. subs.- 90 95
Missouri Pacific rights % *%
N. J. Southern 1 1%

Bid. Asked.
N.Y. Loan A Imp. Co
N. O. Pacific subs *20
North River Const. Co. 16
N.Y.Ch. A St. L. subs. 18
Oregon Imp. Co. 1st M. 95%

Do stock 98
Oregon Trans., full p’d 7834

Do part paid
Oregon S. L. subs
Ohio C., subs., $400 pd.$50
Pacific R’.y Im. Co.,ex.*
Pullman Pal-Car rig’ts
Rich.AAl. subs.$800pd$100
RoclTrA Pitts’g rig’ts. 1 %
So. Carolina RR. stock 42

85

17
21
96%
par
80

par
$75

$150
4*5*’

17 Do 2d mort 121 123
18 Do non-mort.. . 70 75
.... Selma RomeAD. 1st M. 4% 5H
.... Do 2d M. stamp .... 6

100 Do 2d M., clean 3% 414
70 Do incomes.... 2% 5
95 Do stock .... 1%
85 St. Jo. A West, stock.. .... 20
29 St. Jo. A Pacific 1st M. 88 90

Do 2d mort
Scranton Construction

. —

Seney certs *72
State Line A Sull. com
Texas,St.Louis RR.sub
Texas Pacific sub 1%
Texas A Col. Imp
U. S. Electric Light Co.140
Vicksb.Mer’n com.st’k. 13

35

75“
95”
par
par

150

* Premium,
t Discount.
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STATE, OITX AND CORPORATION FINANCES.

The Investors’ Supplement contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the last
Saturday of every other month—viz., February, April, June,
August, October and December, and is furnished without extra
charge to all regular subscribers of the Chronicle. Single copies
are sold at $2 per copy.

ANNUAL REPORTS.

Evansville & Terre Haute.
(For the year ending August 31,1881.)

We make the following extracts from the annual report of
the Evansville & Terre Haute Railroad Company for the year
ending August 31:
Length of line operated :

Main lino 109 miles.
Owensville brunch 6 miles.

Total ; - 115 miles.
The company also~owns 23 miles north of Terre Haute to

Rockville, leased to the Terre Haute & Logansport RR. Co. and
Chicago & Eastern Illinois RR. Co., the revenue from which
appears under the head of rents.
The gross earnings for the year are as follows :

From passengers $201,099
From freights 441,685
From express 12,017
From mails 13,699
From rents 13,295
From car mileage, balance of account 20.258

$702,053
Operating expenses and taxes 486,588

Net earnings $215,465
Chargeable with—

Interest on bonds and loans $84,813
Dividends, November and May 50,876— 135,689

Balance to credit income account $79,776
The President says :
“The expenses of operating the road, including renewals and

taxes, are 69 3-10 per cent of its gross revenue. There have
been placed in the track during the past year 1,734 tons of
steel rail—renewing twenty miles of the main line. Of this
there has been charged to ‘Operating Expenses’ an amount
equivalent to an average renewal, the remainder carried into
‘Betterment Account.’ We now have eiglity-eight miles of
the main line relaid with steel. Of iron rails taken up last
year, about 800 tons remained on hand, and there has been taken
out of the track during the year about 1,700 tons, out of which
there has been sold about 1,500 tons—530 tons used on the I
Owensville extension—leaving on hand at the end of the year *
about 500 tons.” * * *
“The extension of the Owensville branch referred to in the 1

report of August, 1879, has been made during the past year to
Cynthiana, a distance of six miles from Owensville. This exten- !
sion has been completed at a cost of $43,915, and was opened j
for business on September 1. This branch promises to be a jvaluable feeder to the main line.”

GENERAL BALANCE, AUGUST 31, 1881.
Dr.

Construction of road $1,957,737
Equipment 857,212
Real estate 12,282
Evansville Elevator stock 8,000
Fuel and materials on band 58,027
Cash 275,096
Miscellaneous account : 133,436
First consolidated mortgage bonds....' $48,000
Held to retire 6 net* cent consolidated bonds, out¬
standing 7 30,000— 18,000

Total $6,319,790
Cr.

Capital stock $3,000,000
Six per cent consol, mort. bonds outstanding 30,000
Seven per cent bonds outstanding 892,000
Six per cent first consolidated bonds issued 2,078,000
Accounts payable 56,349
Bills payable 1 93,920
Dividends unpaid 3,546
Due other lines 10,976
Income account—Balance 154,999

Total $6,319,790

GENERAL INVESTMENT NEWS.

Allegheny Talley.—Counsel for the Allegheny Talley filed
an application in the Common Pleas Court at Pittsburg on Tues¬
day .for a rule asking the Court to compel Mr. Henry Whelen,
of Townsend, Wheleu & Co., and R. B. Phillips, representing
the estate of William Phillips, deceased, to answer by bill or
demurrer the bill in equity filed against them by the company
in 1878. It appears that Mr. William Phillips, when President
of the eompany, had $102,000 of notes discounted by Mr.
Wheleu and pledged therefore 5,100 shares of the stock, of
which 2,048 shares belonged to himself and the remainder to
the company, though in his name. The company claims that
though the notes were paid, Mr. Whelen refuses to deliver up

the stock, and is sustained in his action by President Phillips*
executor. The bill did not state whether the notes were paid
in full or by composition in bankruptcy.—Philadelphia North
American.
Atlantic & Pacific.—A dispatch from Prescott, Arizona, says:4< The directors of the Atlantic & Pacific RR. Co. have changed

the route of their line from a point in northern Arizona, aban¬
doning the needless route over the Colorado River, and diverg¬
ing and running north, by way of Callville, into Southern
Nevada, there forming a junction with the Utah Southern of
Jay Gould,”
Boston & Albany.—The annual report of this railroad for

the year ended September 30, 1SSl, shows total receipts of
$7,875,285; expenditures, $5,688,412; total interest and dividends,
$2,145,000; surplus, $41,873,
Boston Hoosac Tunnel & Western.—The Boston Adver¬

tiser reports that work has recently been commenced upon all
the sections between Utica and Syracuse, some fifty miles or
more, and several hundred tons of rails forwarded for this part
of the line. Surveys have just been completed for the line
between Syracuse and Buffalo and the International Bridge,
and also to Oswego. Contractors are pushing the work upon
several sections between Schenectady and Utica. The piers for
a bridge across the Mohawk at Hoffman’s Ferry, seven miles
west of Schenectady, are going up, and the cut stone work for
the bridge is being delivered. Upon the Saratoga extension,
between the bridge across the Hudson and Saratoga lake, the
masonry is nearly completed, and will be finished the present
month. Nearly half of this extension is now ready for the
rails. The company have entered into negotiations with Eng¬
lish parties for the steel rails which they wili require, forty
thousand tons to be delivered as wanted within the next twelve
months. They are also negotiating for fifty passenger cars
and six thousand additional freight cars as part of the equip¬
ment which their road will require.
Buffalo Pittsburg & Western.—This railroad company has

won a suit of long standing, involving about $197,000. The
Oil Creek Railroad Company became indebted to the Pennsyl¬
vania Transportation Company for the amount above stated.
The road was sold under a judgment in favor of the Pennsyl¬
vania Transportation Company, and was purchased by the
Pittsburg Titusville & Buffalo Railroad Company, now the
Buffalo Pittsburg & Western. The transportation company
contended that the purchasers of the road were liable for the

| old debt, and sued them. The case was referred to a master,i and he decided in favor of the transportation company. At
| Meadville, Crawford County, Judge Church overruled the
! decision of the master. The case dates back to 1876.—Railway
| World,

Capital for New Railroads.—It is estimated that it
will require nearly a hundred million of dollars to complete the
new railroads undertaken about Pittsburg. Among these new
schemes are the Pittsburg & Lake Erie extension ; the Eastern
Shore road ; the Pittsburg Virginia & Charleston extension ;
the Brownsville road ; the road from Monongahela City to Con-
nellsville, belonging to the Baltimore & Ohio ; the Southwest
Pennsylvania extension; the Pittsburg Southern extension to
White Sulphur Springs ; the Pittsburg McKeesport & Youghi-
ogheny, the missing link of the Pittsburg & Chicago ; the Pitts¬
burg & Western; New York Pittsburg & Chicago, Pittsburg
Youngstown & Chicago; Chartiers Mansfield & Monongahela;
Pittsburg & Allegheny River ; the Junction road, and several
others of less importance. Some of these will be pushed to
completion, but the most of them will not. The Pittsburg &
Chicago and the Pittsburg & Western, which are connected
with Gould’s Wabash system, will undoubtedly be finished at
an early day.—Boston Advertiser.
Chesapeake & Ohio.—The track is now all laid from Rich¬

mond, Va., to Newport News, the deep-water terminus of the
road, a distance of 75 miles. There is much work to be done
yet in the way of ditching, ballasting and finishing up, and it
is hardly probable that regular trains will run to Newport
News before January 1 next.
Chicago & Northwestern.—Following is a comparative state¬

ment of the earnings of the system of 2,941*49 miles of line
owned and operated by this company, viz.:

FROM JUNE 1 TO OCTOBER 14 (4 MONTHS AND TWO WEEKS.)
1880.

Passengers $1,793,367
Freight 6,039,379
Express 109,360
Mail 110,177
Miscellaneous 41,496

Totals $8,093,782

1881.
$2,015,841
7,527,647
125,155
161.648
54,114

$9,884,407

Increase.
$222,474
1,488,268

15,794
51,470
12,618

$1,790,625

Chicago Portage & Lake Superior.—The New York office
furnishes the following information: The arrangements have
been made which insure the success of this long-delayed enter¬
prise, whereby the entire series of bonds are now being placed
in Europe. The contracts have been let for the construction of
65 miles south from Superior on the west end of Lake Superior
to a point of intersection at Chandler with the North Wisconsin
Railroad in Barnett County by May 1st, 1882. This secures to
the company a valuable land grant of 400,000 acres of choice
timber lands along the line of this first section. Also, arrange¬
ments are now made for constructing the first 100 miles north
from Chicago in the year 1882, and this company hope to have
their entire line of about 400 miles completed by January 1st
1884, making another important line to the northwest from
Chicago.
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Chicago Burlington & Quincy.—The Chicago Burlington
& Quincy is building its extension of the Burlington & Missouri
Railroaa in Nebraska to Denver at the rate of one mile per day.
The first hundred miles is graded, and track is laid forty-five
miles west of Indianola, the former terminus, and trains are
running to Culbertson, thirty miles beyond Indianola. The
entire distance from Indianola to Denver is 250 miles, and 200
miles of this route are located and surveyed, and work on 100
miles of telegraph line has been begun. Trains will run into
Denver next September.—Boston Advertiser.
Cleveland Coshocton & Straitsville.—A dispatch to the

Boston Advertiser states that the Cleveland Coshocton &
Straitsville Railroad, which road was to have passed directly
through Coshocton, has changed its route, and will now run
from Lafayette, Ind., on the Pan-Handle Road, through Plain-
field and Otsego to Zanesville, in Muskingum County. The
cause for this sudden determination to change the route is not
known, but is probably due to some of the farmers along the
line bringing suit for right of way.
Cleveland Columbus Cincinnati & Indianapolis—Ohio

Bailway.—A dispatch from Cleveland, O., October 26, says:
“The quo warranto proceedings at Columbus, to take the ques¬
tion of the legality of the Ohio Railway organization before
the State Supreme Court, is in accordance with an understand
ing between the contending parties. Vice-President Burk has
telegraphed the company’s attorneys at Columbus to waive
summons and enter an appearance for all representatives of
the Ohio Railway, whether in or out of the State, and to
endeavor to get the case heard at the earliest date. It is ex¬
pected that the case will be heard within a fortnight.”
—The attorneys for Hugh J. Jewett, in his contest with Wil¬

liam H. Vanderbilt for the possession of the Cleveland Colum¬
bus Cincinnati & Indianapolis Railroad, say they will rely on
the decision of the Supreme Court made in 1875, which is to
the effect that after two railroad lines have been consolidated,
the new corporation can only succeed to the rights, privileges,
and franchises of the old ones by the operation of the statutes
which provide for such succession only upon the election of the
first board of directors of the new corporation, and upon the
statute forbidding competing lines from consolidating.
—At Columbus, O., October 22, the counsel for Mr. Jewett

appeared before Judge Green and filed a petition against Wm.
H. Vanderbilt, Wm. L. Scott, Augustus Schell, and others, who
were elected directors of the Ohio Railway at Cleveland on
Thursday. The prayer of the petitioner was that the consoli¬
dation of the C. C. C. and I. and C. H. & D. roads be enjoined,
and that a receiver be appointed for the C. C. C. and I. Judge
Green said the action of the Vanderbilt parry in disregarding
his former order impelled him to immediate action, and he
would decree the injunction and appoint the receiver as prayed
for. George L. Clements was appointed receiver, and his bond
fixed at $500,000. A rule was issued to the above-named
defendants to appear in court November 5 and purge them¬
selves of contempt; otherwise attachment would issue.
When Mr. Clements went to take possession in Cleveland he

was served with an injunction.
—The following figures are from the report to the Ohio State

Commissioner for the year ending June 30, 1881:
Earnings. Operat'g expenses. Net earn'as.

1881..... $4,599,483 $3,043,038 $1,556,445
1880 4,186,453 2,968,922 1,217,531

1991.
1880.

Inc. $413,029
A mt. paidper
m ile perpass.

Cents.
2*143
2-172

Inc. $74,015 Inc. $338,913
Freight trans- Av. amt. reev'd
portation. per mile p. ton.

Tons. Cents.
2,640,403 -767
2,360,704 1-769

Dec. 029 Inc. 279,699 Dec. 1002
Cleveland Mt. Vernon & Col.—Judge Tibbals, in the Common

Pleas Court, rendered a decision at Akron, O., Oct. 24, confirming
the sale of the C. Mt. V. & C. R. R., made by Wm. H. Upson,
Special Master Commissioner, on August 20. The road was
purchased by H. W. Smithers of New York, representing Hol¬
land bondholders. Defendants, Roberts and Green, trustees,
holders of income bond mortgage, gave notice of appeal.
Cincinnati Indianapolis St. Lonis & Chicago.—The annual

election of directors and officers of the Cincinnati Indianapolis
St. Louis & Chicago Railroad Co. was held at Indianapolis, Ind.,
Oct. 25. The following directors were chosen, 51,000 out of
60,000 shares of the capital stock being voted for the ticket:
George Bliss and C. P. Huntington, of New York; J. H. Dever-
eaux, Cleveland; R. R. Cable, Rock Island; Thomas A. Morris
and Thomas H. Sharpe, Indianapolis; George Willshire, Ben¬
jamin Evans, L. Anderson, Charles W. West, George Hoadley,
Samuel J. Broadwell and M. E. Ingalls, Cincinnati. This is the
old board, with the exception of Messrs. Huntington and Cable.
Mr. Cable is Vice-President and General Manager of the Chic.
Rock Island & Pacific Railroad. The board of directors elected
Mr. Ingalls President and continued all the other old officers.
Cincinnati New Orleans & Texas Pacific.—The Cincin

nati New Orleans & Texas Pacific Railway Company, as the
Erlanger syndicate is now called, is composed of the following
extensive and important system of roads: Cincinnati Southern,
336 miles; Alabama Southern, 295 miles; Vicksburg & Meridian,
140 miles; Vicksburg Shreveport & Pacific, 186 miles, of which
03 miles are now in rapid progress of construction, the
remainder being already completed, and New Orleans & North
Eastern, about to be built from Meridian to New Orleans, 190
miles. Thte makes a total of 1,147 mihs, of which 864 miles
Are already in operation and the remainder to be immediately

constructed. To these may be added the Brunswick & Albany,
171 miles, which is virtually in the same interest, although not
now owned by this company, and the Greensboro & Selma, 45-
miles, which is to form part of a line ere long to be constructed
from Memphis to Selma, when the whole system will probably
number 1,800 miles.—Railway Age.
Columbia & Greenville.—At a meeting of the board held

October 22 a statement was presented showing that the net
earnings for the year, after paying all fixed charges, were
about $125,000, equivalent to over 6 per cent on $1,000,000
preferred and $1,000,000 common stock. The board decided
that it was best to keep a reserve and to pay 6 per cent on the
preferred stock only.—Railroad Gazette.
Denver & New Orleans.—The New York World says : The

Denver & New Orleans Railroad, now in process of construction
from Denver southeasterly to a connection with the Fort Worth
& Denver City Railway, has located its route from Denver to
the Great Bend of the Canatian River, where it will connect
with the Fort Worth & Denver. Branches are to be built to
Rosita, Silver Cliff and Canyon City,„shortening the distance by
rail from these points to Denver twenty-five miles. Steel rails
for 150 miles, with necessary fastenings for the same, have
been purchased, of which the greater part are on the ground.
The grading, bridging and tieing is already completed for the
first seventy-five miles from Denver to Jimmy’s Camp, east of
Colorado Springs, and track-laying has commenced and will
continue at the rate of one to two miles per day. Soon after
the first of the year the track will be completed to a connection
with the Atchison Topeka & Santa Fe, west of Trinidad. The
entire equipment and rolling stock for the road has been
delivered and is mostly in the company’s yard. The construc¬
tion of the road will be first-class in every respect. By its con¬
nection through the Fort Worth & Denver City Railway, now
being constructed from Fort Worth, Tex., with the Southwest
system of roads it will bring Denver and all the Rocky Moun¬
tain country nearer to tide-water by 1,000 miles than existing
routes.
East Tennessee Virginia & Georgia—Louisville & Nash¬

ville.—President Cole, of the East Tenn. Virginia & Georgia
Railroad, says the contract for the traffic agreement between
the Louisville & Nashville and the East Tennessee Virginia &
Georgia, for the use of the Louisville &' Nashville road from
Callia to New Orleans, was signed this week.
Flushing & North Side (L. I.)—At Hunter’s Point, L. I,.

Oct. 22, this railroad was sold under a foreclosure, and was
bought in by Mr. John W. Lawrence for $50,000.
II anover Branch.—The annual meeting of the stockholders

of this company will be held at Rockland next Monday. The
report of the directors for the year ending Sept. 30, 1881,
shows the total receipts to have been $89,348 13, a gain of
$6,262 22 over that of last year.
Indiana Bloomington & Western.—A dispatch from Indian¬

apolis, Oct. 22, says: “Judge Drummond, of the Circuit Court,
has been sitting here all week hearing the cases of what are
known as the labor claims against the Bloomington & Western
Railway. They are on certificates for work given by the Re¬
ceiver when the road was in ths hands of the court, and their
payment has since been steadily resisted. There are about
$500,000 of them, and it is said that more than that amount of
money has been spent in litigation. It is believed the CQurt
will order them paid, but only at what was really paid for
them. The bulk of the certificates are in the hands of specu¬
lators.”
Louisville New Albany & St. Louis—Evansville Rock

Island & Eastern.—At a meeting of stockholders held at Mt.
Carmel, Ill., October 20, the Louisville New Albany & St. Louis
Railroad was consolidated with the Evansville Rock Island &
Eastern, the entire stock being represented. Work on the
road is progressing favorably, and it is expected that trains-
will be running through between New Albany and St. Louis
within ninety days.
Manchester & Keene.—This railroad was sold at auction at

Keene, N. H., Oct. 26, under order of the courts. It consists of
30 miles of road in good running condition, but has no rolling
stock. The bonded debt is $500,000. The sale was made sub¬
ject to the hens, taking all the liabilities with the sale, and the
road was bought by S. W. Hale for $125,000, Mr. Hale bidding
for the bondholders.

Manhattan—Metropolitan—New York Elevated.—Under
an order granted by Judge Westbrook, the Receivers delivered
to the Manhattan Railway Company all its railways and pro¬
perty. The order was granted on a petition signed by the
counsel for the different companies and the Receivers. This
petition set forth the arguments, made on the 22d instant,
modifying the leases underwhich the Manhattan Company had
heretofore operated the railways.
—The Herald says that special meetings of the boards of

directors of the New York, the Metropolitan and the Manhat¬
tan Elevated railroad companies were held for the purpose of
ratifying the agreement made by the conference committees.
The modifications in the lease were formally approved of and
will be put into effect at once. The provisions of the new
agreement are as follows:
All the back interest on the bonds of both the companies—

the New York and Metropolitan—is to be paid in full, and the-
two past due quarterly dividends of two and one-half per cent
each on the stock of the New York company are to be paid.
The p&siddd dividends on the stock of dhe*Metropolitan Oom-
pany for the six months ending October 1 are not to be paid.
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The stockholders of both companies will begin to receive divi-
i*nd8 on the 1st of January next if earned under the new
agreement. The dividend oh the New York stock is to be paid
firet and is cumulative ; that is, if the combined earnings of
the two leased lines, under the Manhattan management, should
not reach six per cent over and above running expenses, repairs,
rentals, interest on bonds, taxes, &c., the New York Company
stockholders will receive the difference from the next year’s
earnings before the ' Metropolitan shareholders receive any
dividends. The Metropolitan dividends are not cumulative.
After the New York Company has been paid its six per cent
dividends the Metropolitan Company will receive a like per¬
centage, always providing the joint earnings of the lines war¬
rant it. Whatever profit remains after these payments, if any,
will go to the Manhattan shareholders.
The accumulated claims of the New York Company, all of

which will be paid on the 1st of January, amount to $627,500.
The back claims of the Metropolitan Company which are to be
paid include only the interest at three per cent on $10,818,800
of bonded indebtedness. The outstanding claims for dividends
at ten per cent, which will be canceled, aggregate $325,000.

r The stockholders of the Metropolitan & New York companies
will be notified to have their shares presented for stamping,
according to the terms of the new lease, and dividend will be
paid only on stamped certificates. In the meantime there will
be two classes of stock sold at the Stock Exchange, the assented
and the non-assented.
—Messrs. Barney, Bishop and Brewster have resigned from

the Board of Directors of the New York Company, and Mr. J.
H. Lane elected to Mr. Barney’s place. The other two
vacancies are notyet filled.
—The suit of Esterbrook against the Metropolitan Elevated

Railway Company has been discontinued in the Supreme Court
by matual consent. It was stated that the plaintiff had parted
with his stock and had no further cause of action.
—The New York Times reports that Mr. J. H. Kneeland, Vice-

President of the Metropolitan road, has begun a suit in the
names of Jacob Berry and J. W. Burnham, brokers, who are
holders of several hundred shares each of Metropolitan stock,
and who are said to have at their back a Metropolitan interest
of over 20,000 shares. All three of the elevated railway com¬
panies are made defendants. The complaint recites that the
interests of the Metropolitan stockholders were not rightfully
treated in the recent settlement, and the object of the suit is
declared to be to set aside that settlement on the grounds that
it was irregular, unjust, collusive and fraudulent. Mr. Stephen
P. Nash appears as counsel for the complainants.
The same journal says that a representative of Mr. Gould

was asked what had become of the suit begun by the Attorney-
General of the State to wipe out the Manhattan Company.
“The Attorney-General has informed us,” was the reply,
“that he would not stand in the way of our project—our set¬
tlement. The property of the Manhattan Company was given
back to the company by the Receivers with his declared consent.”
Marietta & Cincinnati.—The American Exchange states

that for som* time past proceedings for the foreclosure of the
first mortgage of the Marietta & Cincinnati Railroad Company
have been pending in Ross County, Ohio. A decree of fore¬
closure ana sale is certain to be granted whenever the proper
steps to secure it are ready to be taken by the security-holders
interested. The first and second mortgage bondholders have
already completed their organization to protect their interests
in any reconstruction, and this week the third mortgage bond¬
holders met and appointed a committee, consisting of Messrs.
JosephJPool, William Lummis, S. M. Jacobus, Frank C. Hallins
and D. J. Sprague, with authority to see that all necessary
action was taken to provide for their recognition in such event.
At the meeting a large proportion of the total issue of the
third mortgage bonds was represented. The committee will
confer with the representatives of the other interests in regard
to a satisfactory plan of reconstruction of the company.
Massachusetts Central.-^At the annual meeting of this road

in Boston, this week, the Treasurer’s report showed that there
has been paid in on five assessments $3,273,033, and that bonds
to the amount of $2,533,000 have been issued.
Mexican Railroads.—The following statement of Mexican

Central was laid before the directors at theirmeeting this week :
Our latest advices from Mexico, dated Oct. 5,1881, give us

the following.
Track—148 kilometres, equal to 92/& miles, completed from

the City of Mexico, Mexico.
Earnings, Sept. 15 to 30—Passengers, $2,305 73 ; freight,

‘

$17 51—$3,129 93. Only

money we take in now may almost be
considered as a clear gain, because we only run trains that we
are obliged to run for construction purposes. * * *
I look upon our prospects for business as extremely promising,
&nd believe that the moment we reach San Juan del Rio we
fihall have all we can do in the way of freight, and once in
Vjueretaro, our extra passenger rolling stock will be fully em¬
ployed. * * * I believe we can get to Leon easily by the
^ of June, and can complete 450 miles of road from the Cityof Mexico by the end of 1882.”
Since the above was prepared, advices have been received

from Mexico that the first section of 150 kilometres has been
completed. This entitles the company to- its first subsidy
instalment of $1,125,000. .

As the El Paso end of the company’s main line passes over afevel country for several hundred miles, the end of the yea*

1882 will see railed about 1,100 miles of the Mexican Central
Railway.
It will be noticed that the earnings as they begin to come in

are chiefly from passenger traffic. The rainy season is not so
far passed as to allow of the hauling of freight to the railway
stations. But for the three weeks thus far reported the con¬
struction teams have made earnings as follows upon 93 kilo¬
metres, or about 58 miles.
Third week September $1,170 81
Fourth week September 1.983 15
First week October 2,155 23
This last week is at the rate of $300 per day, or about $2,000

per mile per annum, which makes it pretty clear that the line
for some distance out of Mexico is going to earn at its incep¬
tion at least the interest on its mortgage bonds.
The Sonora Railway is completed to Hermosillo, ninety miles

from Guavmas. The amount of subsidy' already received in
cash and Custom House drafts is $380,000. Thus the money
invested by the original subscribers to build the first thirty
miles from Guaymas, $337,500, has already been returned to
the company when but a part of its line is built, and before
the operation of the road begins. The subsidy is being paid
with regularity, and the government and all its officials are
aiding the enterprise in good faith, believing that its comple¬
tion will be of great advantage to the country.—Boston Tran¬
script.
Minnesota State Bonds.—At St. Paul, Minn., Oct. 26, the

Senate passed the Railroad Bond Adjustment bill by a vote of
30 to 10. It is thought it will pass the House by a decisive
majority.
New York Chicago & St. Louis.—Mr. Cummings, the Presi¬

dent, said to a Chicago Tribune reporter in regard to this road:
“Not a dollar of the stock has been offered in open market.
We have already paid in 80 per cent of the amount subscribed
for construction of the road, and no securities have been issued,
and as yet not a mortgage has been made on any of the com¬
pany’s property. The track now laid amounts to 150 miles—
that is, the length of road entirely completed. We are laying
at the rate of four miles a day. There are, all told, 520 miles to
be built. Nearly all the grading is done, and it will be entirely
completed within the next thirty days. We intend to have 400
miles of track down by the 1st of January. We only com¬
menced work in Ma3r last, and the firm of Brown, Howard &
Co., the contractors, has done most remarkable work in pro¬
gressing so rapidly.” * * *
“ We have the road in complete running order between Pos-

toria, O., and Fort Wayne, Ind., and we have just contracted
with the Pullman Car Company to build us 100 passenger and
baggage cars. They will be of a special and novel design.”
* * * “All our work is being done in a first-class man¬
ner. We are laying heavy steel rails, putting up only iron
bridges, first-class masonry, and low grades.” * * “By
July 1 next, we hope to be carrying freight and passengers
from here to the seaboard. How we will come into Chicago
has not yet been decided.”
Painesville & Youngstown—Wabash.—The controlling in¬

terest in this narrow-gauge road has been sold to Messrs. Solon
Humphreys, President of the Wabash St. Louis & Pacific RR.,
Walston H. Brown, of New York, and James Callery, of Pitts¬
burg, President of the Pittsburg & Western RR. Messrs. C.
Meyer, M. C. Martin and Paul Wick, directors, resigned, and
in their places were elected Solon Humphreys, James Callery
and C. S. Breece, the latter Vice-President of the N. Y Chic.
& St. Louis RR. Solon Humphreys was elected President;
James Callery, Vice-President; R. K. Paige, Treasurer; A. B.
Cornell, Secretary. The road-bed will be changed to a com¬
promise gauge, and a direct route established between Pitts¬
burg, Painesville and Fairport. A third rail will be laid to
enable Wabash trains to run over it to the New York Chicago
& St. Louis RR.
Pensacola & Atlantic.—All the contracts for this important

Florida road are out, and work is rapidly progressing all along
the line. It is expected that the road will be in running order
by the 1st of November, 1882. Gen. DeFuniak, the President
of the company, says it is to be built and equipped in the very,
best style, with steel rails and the most modern and economical
frogs, switches, &c. It will form the missing link in a coast
line from Savannah to Mobile and New Orleans, and has a land
grant of 5,000,000 acres.
Pennsylvania Railroad.—The gross and net earnings in

Sept., and for the first nine months of the year, are specially
compiled for the Chronicle in the table below. In Sept., 1881,
there was an increase of $87,463 in gross earnings and a decrease
of $11,733 in net earnings. For the nine months there was an
increase in 1881 of $2,624,629 in gross, and $969,504 in net,
earnings. '

ALL LINES EAST OF PITTSBURG AND ERIE.

■Gross Earnbigs.-
1880.

$3,083,551
2,944,576
3.278,186
3,488,366
3,417,916
3,221,476
3,449,644
3,723,355
3,647,543

Net Earnings
1881.

January $3,189,215
February 3,095,614
March.. 3,844.304
April 3,760,372
May 3,856,897
June 3,807,437
July 3,780,418
August 3,809,978
September... 3,735,006

Total $32,879,241 $30,254,613 $13,395,806 $12,426,304
As to the lines west of Pittsburg and Erie, the monthly re-

nnrtu issued in 1880 and for the current year show the results

1881.
$1,206,861
1,158,104
1,799,226
2,655,810
1,688,610
1,488,543
1,490,971
1,444,504
1,463,177

1880.
$1,366,298
1,232,182
1,511,248
1,495,582
1,476,852
1,012,247
1,302,505
1,554,480
1,474,910
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below. The company’s report, however, states the gain since
Jan. 1 this year, against the same period in 1880, as $308,859.

ALL LINES WEST OF PITTSBURG A ERIE.

Net Surplus over all Liabilities.
1881. 1880.

Inc. or Dec. in
1881. f

January $381,539 $305,304 Tnc .. $76,235
February.... 143,497 116,710 Inc.. 26,787
March • 441,901 557.171 Dec.. 115,270
April
May

490,764 312,269 Tnc .. -184,495
218.482 11,201 Inc.. 207,281

June clef. 56,400 8,481 Dec.. 64,881
July 178,533 300,827 Dec.. 122,294
August 355,771 267,296 Inc .. 88,475
September... 245,337 206,982 Inc.. 38,355

Net total. $2,086,241 Inc .. $319,183
—The board of directors of the Pennsylvania Railroad Com-

§any will meet on Tuesday next to fix the rate of semi-annualividend, payable in November.
Philadelphia & Reading.—President Bond and ex-President

Gowen have each issued their circulars calling for proxies at
the January election. Since the books closed for the election
52,500 shares have thus far been disfranchised by transfer.
St. Paul Minneapolis & Manitoba.—The Railway Age

reports: “This company is so rapidly building lines through
Minnesota and Dakota that it is difficult to keep pace with
them. The present status of construction, as we learn from one
of the officers of the company, is as follows : The Minneapolis
& Northwestern branch is graded from Minneapolis north¬
westerly on the west side of the Minnesota River to Clearwater,
about sixty miles, and track is laid to Osseo, twelve miles. It is
to be extended to St. Cloud, and will be parallel to the line
already owned by that company on the other side of the river.
On the branch from Sauk Centre, on the main line, west to
Morris on the Breckenridge line, a distance of about fifty miles,
the grading is nearly finished. The line runs parallel to, and
within two or three miles of, a branch being built by the North¬
ern Pacific Company between the same points. The Sauk Cen¬
tre & Northern branch, which is to run from Sauk Centre north¬
westerly to the junction with the Pelican Valley branch near
Detroit City, about ninety miles, is under contract. This also
runs parallel to, and not far from, the main line of the Northern
Pacific. The branch from Sauk Rapids west to Pine City on
the St. Paul & Duluth road is under contract to be completed
next season. The. St. Paul Minneapolis & Manitoba Company
is one-third owner of the St. Paul & Duluth road, and this
branch will give it a direct connection by means of the latter.
The Lake Superior & IVlican Valley branch is to run from
Rothesay near Fergus Fall"', on the main line north to Audu¬
bon, on the Northern Pacific, and thence indefinitely northward.
It is graded to within eight miles of Detroit City, and some
eighteen miles of track are laid. On the Moorhead Northern,
which is to run from Moorhead opposite Fargo up the east side
of Red River about 100 miles to Fishers Landing, grading is in
progress and the line is to be opened in time for next year’s
crops. On the Breckenridge extension in Dakota track is laid
to Rush River, 25 miles north of the crossing of the Northern
Pacific road and about 84 miles from the starting point at
Breckenridge. It is to reach Goose River, about 30 miles fur¬
ther, by November 15. The company is also laying additional
tracks between St. Paul and Minneapolis, which will give Jt
four tracks between those cities.”
Stock Exchange New Securities.—The governors of the

Stock Exchange have added the following to the List.
ROBINSON CONSOLIDATED MINING CO. OF SUMMIT COUNTY, COL.
Organized under the laws of the State of New York. Capital

stock of $10,000,000, divided into shares of $50 each.
GULF COLORADO & SANTA FE RAILROAD COMPANY.

An additional issue of $1,128,000 first mortgage 7 per cent
bonds.

TEXAS & PACIFIC RAILROAD COMPANY.
An additional issue of $751,000 first mortgage bonds on

Rio Grande division.
HANNIBAL & ST. JOSEPH RAILROAD COMPANY.

Consolidated mortgage G per cent bonds due March, 1911.
These bonds are secured by mortgage to the Farmers’ Loan &
Trust Company, of all the railroad company’s road and
franchises, and strictly limited by the mortgage to the retire¬
ment of the existing funded debt of the company. Its reduc¬
tion to $8,000,000 (from $8,663,000) is secured by a pledge tothe Farmers’ Loan & Trust Company of all the company’s land
grant assets.

MISSOURI KANSAS & TEXAS RAILROAD COMPANY.
An additional issue of $1,000,000 general consolidated first

mortgage bonds.
TOLEDO DELPHOS & BURLINGTON RAILROAD COMPANY.

An additional $3,000,000 of capital stock.
MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY.

Common stock $6,000,000, and preferred stock $4,000,000,
each divided into shares of $100 each.
Union Pacific Extensions.—The Julesburg branch is now

completed,,and the first through train passed over it last week.
This branch leaves the main line at Denver Junction, Colorado,
372 miles west of Omaha, and runs southwestward, followinggenerally the course of the South. Platte River, to La Salle on
the Cheyenne division (the old Denver Pacific road), about 30miles from Denver. It is 151 miles long, and reduces the dis¬
tance from Omaha to Denver from 622 to 553 miles. Second
assessments upon Oregon Short Line subscriptions have been
paid ; 200 miles of road are graded and track laid 50 miles.

|*fce Commercial ’Jaimes.
COMMERCIAL EPITOME.

Friday Night, October 28, 1SS1.
Hon. C. J. Folger, Chief Justice of the New York Court of

Appeals, has been appointed to succeed Mr. Windora as Secre¬
tary of the United States Treasury, and it is understood that
he will accept the position. The appointment has no especial
significance, either politically or financially. Great floods ia
the Northwest have interrupted railway transportation, but oa
the North Atlantic coast there is no adequate relief from the
drought which has now been felt for nearly five months. Trade
is fairly active, without important change in values. The money
market is well supplied with loanable funds. The exports are

showing a great falling off from last year, giving an upward
tendency to foreign exchanges.
The course of the provision market has been very irregular,

but in the main downward. There has been an absence of
speculative and export interest, and the advices from the West
have been anything but favorable. To-day mess pork sold on
the spot at $18; November contracts, $17 20@$17 90, bid and
asked. Bacon is wholly nominal at 9%c. for long clear. Lard
sold at ll*75c. for prime Western on the spot; November con¬
tracts sold at ll*75@H*72/6c.; December, 11*87/2@ll*85c.; Jan¬
uary, 12*07/£@12*02^c.; February, 1217/^@12*10c.; April,
12*25c.; refined to the continent, 12 25c. Beef is still dull, and
beef hams are almost nominal. Tallow sold at 8@8 l-16c.
Stearine was quoted at 12%c. Butter has been weak and dull,
and prices at the close are unsettled. Cheese, on the contrary,
has advanced, and fine lots are scarce; fair to choice State fac¬
tory, 10/£@12%c.; fancy, 13@13%c.
Rio coffee has been in rather better demand of late, and fair

cargoes have advanced to 11c.; mild grades have also sold more

freely, especially Maracaibo, and have likewise been rather
more firmly held. Tea has declined at auction, Pingsuey green
showing the largest decline. Rice has been in pretty good
demand at firm prices. Spices have been very dull. Foreign
fruits have been steady but not active; at the close prices show
some weakness. Molasses has been dull for old crop New
Orleans and for foreign, but some business in new* crop New
Orleans has taken place at 90c.@$1 10. Raw-sugar has been
quiet of late, but still quite firmly held at the quotations of
last week.

Jlhds. Boxes. Bags. Melado.
Receipts since October 1 ... 14,321 1,413 293,273 55
Bales since October 1 ... 30,174 1.372 484,550 55
Stock October 26, 1881 ... 56,028 7,580 5 43.824 63
Stock October 27, 18SO . . 65,152 8,552 898,525 6,900

Refined has latterly been very quiet, and closes weak at 9/£
@9%c. for standard soft white “A”, 9 15-16e. for granulated
and 10M@10%c. for powdered,
Kentucky tobacco was quiet. The sales for the week were

only 275 hhds., of which 200 for export. Prices are nominally
unchanged ; lugs 6/£@7^66 and leaf 8@15c. The movement
in seed leaf was also much less liberal, and sales for the week
were only 1,900 cases, as follows: 600 cases, 1880 crop, New
England wrappers, 16@35c., and Housatonic assorted, 25c.; 500
cases, 1880 crop, Pennsylvania assorted, 12@21c.; 350 cases,
1880 crop, New York State, 10@19c.; 200 cases, 1880 crop, Ohio,
4@12/£c.j 150 cases, 1880 crop, Wisconsin, 4@9c., the former
fillers, the latter good assorted; and 100 cases sundries, 4@20c.;
also 500 bales Havana, 85c.@$l 20.
Naval stores have been very dull, and while spirits turpentine

has advanced to 54/£c., in sympathy with the southern markets,
rosins have remained nominal, with good strained quoted at
$2 55@$2 60. Petroleum has continued dull and nominal at
754c. for refined in bbls. for export. Crude certificates have
been weak, but to-day were firmer at 90%c., closing at 89%c.
bid. Ingot copper has been moderately active at 18@18%c-
Lead has declined to 4%@5c. Hops have been in good export
demand at 22@30c. for State, 1881. Wool, while remaining
quiet, is yet quoted steady.
Ocean freight room has continued very weak and dull. In

fact thewhole market is in a very unsatisfactory position. The
business to-day included : Grain to Liverpool, by steam, 2%d
@2%d.@3d.; cotton, 5-32d.@/4d.; bacon and cheese, 10s.@12s.
6d.; flour, 8s. 9d. per ton; grain to London, by steam, 2%d.;
flour,12s. 6d.; provisions, 17s. 6d.@20s.; grain to Glasgow, by
steam, 3d.; flour, 12s. 6d; grain to Cork, for orders, 4s. per

j qr. Refined petroleum to Continent, 3s. l/£d.@3s. 4^d.
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COTTON.
Friday, P. M.t October 28. 1881.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
•this evening (Oct. 28), the total receipts have reached 203,241
bales, against 184,531 bales last week, 185,056 bales the previous
week and 170,810 bales three weeks since; making the total
receipts since the 1st of September, 1881,1,165,695 bales, against
1390 296 bales for the same period of 1880, showing a decrease
since September 1,1881, of 224,601 bales.
Receipts at— Sat. Mon. Taes. Wed. Thurs. Fri. Total.

Galveston 5,574 3,612 88G 1,648 2,703 3,357 17,780
Indianola, &c. .... — .... .... .... .... ....

New Orleans... 3,231 16,164 5,490 12,202 2,277 11,942 51,306
Mobile 1,827 2,496 1,111 908 950 2,470 9,762
Florida .... .... .... .... .... 255 255

Savannah 5,744 5,201 5,302 5,456 5,018 8,830 35,551

Brunsw’k, &e. .... .... .... .... .... 444 444

'Charleston 6,731 7,762 5,304 5,730 5,097 4,824 35,498
Ft. Royal, &c. .... .... .... .... .... 103 103

Wilmington .... 1,417 724 1,527 906 1,507 665 6,746
Moreli’dC.,&c .... .... — .... .... 746 746

Norfolk 5,037 4,360 4.241 4,893 5,753 4,893 2d,in
CityPoint,Ac. .... .... .... .... .... 3,580 3,580

New York...... 52 171 589 250 135 239 1,436
Boston 809 1,292 1,812 1,283 1,235 1,633 8,064
Baltimore 434 367 .... .... .... 200 1,001
DJiiladelp’a, <fec. 92 502 153 15 135 895 1,792

Totals this week 30,908 42,651 26,415 33,291 24,810 45,076 203,241

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1881, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to
October 28.

1881. 1880. Slock.

This
Week.

Since Sep.
1, 1881.

This
Week.

Since Sep.
1,1880.

1881. 1880.

-Galveston 17,780 144,660 23,005 152,470 74,572 45,697
Indianola, Ac.. .... 5,430 755 5,514 116

NewOrleans 51,306 283,842 64,726 260,736 181,227 165,397
Mobile 9,762 65,160 16,505 82,116 22,953 22,965
Florida
Savannah

255
* 3djOo 1

1,338
233,291

911

44,877
3,614

300,771 90,309 128,377
Brunswick, &e. 444 3,778 171 2,965

Charleston 35,498 164,930 34,887 229,798 80,091 111,378
Port Royal, Ac. 103 10,392 3,225 12,318 C03 1,636

Wilmington G,740 34,896 8,163 41,010 13,856 18,295
M’liead City,Ac

Norfolk
746

29,177
2,773

148,952
2,267
34,282

5,884
192,353 46,440 48,703

City Point, Ac. 3,530 15,457 9,477
3,762

51,041
New York 1,436 6,780 9,462 107,080 71,566
Boston 8,064 25,370 2,960 20,580 3,420 1,083
Baltimore 1,001 7,770 1,055 6,005 13,464 17,902
Philadelphia, Ac. 1,792 5,816 3,802 13,659 10,250 8,092
Total 203,241 1,165,695 254,830 1,390,296 644,270)641,207
In order that comparison may be made with other years, we

give below the totals at leading ports for six seasons.

Receipts at— 1881. 1880. 1879. 1878. 1877. 1876.

Galvest’n.&c. 17,780 23,760 26,367 27,727 18,004 23,256
New Orleans. 51,306 64,726 69,076 16,611 50,098 54,280
Mobile 9,762 16,505 15,755 7,669 14,707 18,771
Savannah.... 35,551 44,877 40,706 33,622 27,196 21,167
Charl’st’n, <fcc 35,601 38.1L2 30,827 25,636 28,860 33,571
Wilm’gt’n, &c 7,492 10,430 8,591 7,902 7,206 7,222
Norfolk, &c.. 32,757 43,759 39,634 26,740 28,588 35,087
All others.... 12,992 12,661 14,657 11,373 2,677 8,550

Totrthis w’k. 203,241 254,830 245,613 157,230 177,336 201,904
Since Sept. 1. 11 65.695 1390.296 1222,135 1005,355 732.374 1009,547
_CaIV^:ou includes Iudiauola; Charleston includes Port Royal, &c.;
Wilinitgton includes Morehead City, &c.; Norfolk includes City Point. &c.
The exports for the week ending this evening reach a total

of 85,244 bales, of which 44,648 were to Great Britain, 8,544 to
France and 32,052 to rest of the Continent, while the stocks as
made up this evening are now 644,270 bales. Below are the
<gports for the week and since September 1.1881.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, atthe ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for
OCT. 28, AT— Great

Britain. France. Other
Foreign

Coast¬
wise. Total.

Leaving
Stock.

NewOrleans
Mobile
Charleston
Savannah
Galveston
New York
Other ports

Total

14,413
2,800
2,300
7,200
0,690
1,800
7,500

15,465
None.
5,404
3,300
387

None.
None.

19,677
900

6,000
20,800
6,214
300

1,300

1,456
None.
1,050
3,500
976

None.
4,800

51,011
3.700
14,754
34,800
14,267
*2.400
13,60 J

130,216
19,258
65,337
55,509
60,305
104.680
74,433

42,703 24,556 55,191 11.782 131,532 509.738
* Included in this amount there are 300 bales at presses for foreign

ports, the destination of which we cannot learn.

The speculation in cotton for future delivery opened on
Saturday last with considerable buoyancy, favored by stronger
accounts from Liverpool and the reduced movement of the crop,
and prices continued to advance till toward the close of Monday’s
business, when a reaction set in toward lower prices, and con¬
tinued throughout the most of Wednesday. The close on that
day, however, was steadier, and on Thursday there was an active
movement for the advance, stimulated by firmer accounts from
Liverpool, which not only caused a demand to cover contracts,
but led to some operations for the rise. Early yesterday
morning notices for delivery on November contracts were put
out with considerable freedom and at once thrown upon the
markets, with the purpose of depressing prices, but the readi¬
ness with which they were taken up gave increased buoyancy to
the later dealings. To-day the opening was at a further ad¬
vance, but there was a sharp decline at the close. Cotton on the
spot has been more active for export, stimulated on Wednesday
by a decline of 1-16c., which was recovered on Thursday. To¬
day there was in the morning a further advance of l-16c., but it
was lost, and the close was quiet at 11%c. for middling uplands.
The total sales for forward delivery for the week are 651,500

bales. For immediate delivery the total sales foot up this week
8,082 bales, including 4,364 for export, 3,323 for consumption,
395 for speculation and in transit. Of the above, 466 bales
were to arrive. The following are the official quotations and
sales for sach day of the past week.

Oct. 22 to
Oct. 28.

UPLANDS. | NEW ORLEANS. TEXAS.

Sat. inon Taes Sat. Mon Tues Sat. Mon. Taes

Ordin’y.$1b 8% 8% 8% 87s 9 9 S78 9 9
StrictOrii.. 93ie 9516 9B16 971fi "i« 99,6 97,6 9^16
Good Ord.. 10 101s 10% 10% 10% 10% 10% 10% 10%
Sfcr. G’d Ord 10% 10% 10% 10% io7s 10% 10% 1078 107s
LowMidl’g 11*16 11316 11^16 11516 H716

1} “16
11%6 lJ.5*ft H710

11**16
117,0
11**168tr.L’wMid 11&16 11710 117J6 U91« ll*;10 U9,6

Middling... 11% 11% 11% 11% H7S 1178 11% 117S- 11 7S
Good Mid.. 11% 117q 1 i 78 12 12% 12% 12 12% 12%
Str. G’dMid 12 12^8 12% 12% 12% 12% 12% 12% 12%
Midd’g Fair 12*2 12% 12% 12% 12% 127s 12% I27g 1278
Fair 13*4 1338 13% 13% 13% 13% 13% 13% 13%

Wed Th. Frl. Wed Th, Fri. Wed TH. Frl.

Ordin’y.#Ib 8**16 834 8% 81516 9 9 8*516 9 9
Strict Ord.. 9*4 9516 9516 9% 9*16 99,6 9% 99,6 99,«
Good Ord.. 101i6 10% 10% 10&16 10% 10% i05,6

10L%f,
10% 10%

Str. G’d Ord lObjQ 105s 10% 10l3lf 10% 1078 1078 10%
Low Midd’g lllfi ll3i6 11316 11% 11716 1 l7in 11% 117,6 1171«

11**16Qtr.L’wMid 1138 11716 11716 11% 11**16 11**16 11% un,6
Middling... U916

11*316
113a 11% 1113m ll78 1178 IU3i6 ll78 11%

Good Mid.. ll7s 11% 12116 12% 12% 12%6 12% 12%
Str. G’d Mid 12*16 12^8 12% 125l« 12% 12% 123,6 12% 12%
Midd’g Fair I29i6 1250 12% 112131. 12% 12% 1213,6 1270 1278
Fair L3°i8 13% 13% 13*16 13% 13% 1 *9,6 13% 13%

STAINED. Sat. Mon jTnes Wed Th. Frl.

Good Ordinary.... lb. 8% 8% | 8% 85,g 8% 8%
Strict Good Ordinary 9% 9% 1 9% 9516 9% 9%
Low Middling
Middling

9*5ie
H%6

10%6 ;10%6
1.1“16 11316

10
11%

10*16
113,6

io*ie
H31S

Week Ending Oct.
Exported to—

23. From Sept. 1.1881, to Oct.
Exported to—

23,1881.

from— Great Conti- Total Great Conti-
Brit'n■ France nent. Week. Britain. France nent.

Total.

Galveston 4,204 1,035 5,239 44,091 2,075 5,417 51,583
New Orleans.. 10,305 8,344 10,493 33,342 97,100 30,416 19,313 152,835
Mobile ...... ... 3,000 * ... 3,000
Florida
Savannah . * • • 1,500 1,509 42,483 4,650 19,918 07,081
Charleston *... 3,906 14.S99 18,805 35,732 5,220 14,899 55,877
Wilmington... 1,192 1,192 7,528 ...... 1,424 8,952
Norfolk 5.300 ...... 5,800 44,703 5,333 50,096
New York 5,191 . 2,787 77978 07,133 8,071 10,083 91,287
Boston.... 3,081 3,381 17,297 1 17,293
Baltimore 1,414 1,338 2,752 14,231 8,115 22,346
Philadelp’a,&c 093 .. .. 695 0,543 50 6,593
Total 44,048 8,544 32,052 85,244 380,587 50,438 90,583 527,008

JTotel 1880... 70.5q8 24,207 33.070 135.925 492 239 99,162 112.141 703,592
'Inotades exports from Port Royal, 4c.

MARKET AND SALES.

SALES OF SPOT AND TRANSIT. FUTURE8.

SPOT MARKET
CLOSED.

Ex¬
port.

Oon-
sump.

Spec-
ul't'n

£
.

I

S
^
11

Total. Sales.
Deliv¬
eries.

Sat..
Mon .

Tues.
Wed .

Thurs
Fri. .

Quiet and firm...
Q’t & firm, % ad.
Quiet
Quiet at lie dec.
Firm at *10 adv.
Quiet

350 275
40 478

562 821
2,112 650
1,200! 405
100, 694

104

i*30
*36
125

729
513

1,513
2,762
1,641
919

86.200
109.900
129,100
83,400
136.900
106,000

300
200
200
300
200
200

Total - m m m •••• 4,364 3,323 395 .... 8,032 651,500 1,400

The daily deliveries given above are actually delivered the day pre¬
vious to that on which they are reported.

The Sales and Prices of Futures are shown by the follow¬
ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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for September, 1882, 500 •© 12*15
Transferable Orders—Saturday, 11*50; Monday, 11*55; Tuesday*

11*50; Wednesday, 11*45; Thursday, 11*55; Friday, 11*55. 7’
Short Notices for November—Friday, 11*57.
The following exchanges have been made daring the week:

*19 pd. to exch. 100 Dec. for Jan.
•04 pd. to exch. 100 Oct. for Nov.

*45 pd. to exch. 700 Oct. for Feb.

Total Great Britain stock
Stock at Havre
Stock atMarseilles
Stock at Barcelona

1881. 1880. 1879. 1878.
. 533,000 360,000 273.000 302,000

40,200 40,i 00 56,183 31,250

573,200 400,100 329,183 333,250
139,000 56,500 89,800 120,000
4,300 7,560 436 1,500
45,200 32.800 3.873 7.750
13,000 3,700 1.500 4 500
40,100 25,100 22,004 23,750

Stock at Amsterdam.... bales.
Stock at Rotterdam
Stockat Antwerp
Stock at other conti’ntal ports.

1881.
17.500
2.340
2,300
18,600

1880.
10,700
1,680
981

13,100

1879.
19,400
1,283

6,692

1878.
33,250
7,000
3.250
8,750

Total continental ports.... 282,340 151,941 144,988 209,750

The Visible Supply op Cotton, as made np bj cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Oct. 28), we add the item of exports
from the United States, including in it the exports of Friday only;
Btockat Liverpool bales. 5

Total European stocks.. ..
India cotton afloat for Europe.
Amer’n cotton afloat forEur’pe
Egypt,Brazil ,&c. ,aflt forEVpe
Stock in United States ports ..
Stock in U. B. interior ports...
United St* tes exports to-day..

855.540
102,000
253,000
25.000
644,270
218,150
16,100

552,041
63,000

420,000
29.000
641,083
179.676
11,000

474.171
81,374
342,468
36,914
524.688
115,735
31,000

543,000
108,000
270,000
21.000

424,154
115.034
21,000

Total visible supply 2,114,060 1,895.800 1,606.350 1
Ofthe above, the totals ofAmerican and other descriptions are as

American—
Liverpool stock 416,000 228.000 142,000
Continental stocks 131,000 68,000 51,000
American afloat for Europe.... 253.000 420,000 342,463
United States stock 644.270 641,083 524,633
United States interior stocks.. 218,150 179,676 115,735
United States exports to-day.. 16,100 11,000 31,000

Total American 1,678,520 ,547,759 1,206,891
East Indian,Brazil. <£c.—

Liverpool stock 117,000 132,000 131,000
London stock 40,200 40,100 56,183
Continental stocks 151,340 83,941 93,988
India afloat for Europe 102,000 63.000 81.374
Egypt, Brazil, &c., afloat 25,000 29,000 36,914

Total East India, &o 435,540 348,041 399,459
Total American .1,678,520 1,547,759 1,206,891

,502.188
follows1

151.000
159,000
270,000
424,154
115,034
21,000

151,000
31.250
50,750

108,000
21,000

362,000

Total visible supply 2,114,060 1,895.800 1,606,350 1,502,188
Price Mid. Upl„ Liverpool.... 0?16d. 6%d. 7%d. 5H16d,
gffi* The imports into Continental ports this week have been

12,500 bales.
The above figures indicate an increase in the cotton in sight

to-night of 218,260 bales as compared with the same date of 1880,
an increase of 507,710 bales as compared with the corres¬
ponding date of 1879 and an increase of 611,872 bales as com¬
pared with 1878. .

Error in Visible Supply.—Through an error in our cable
the amount of India cotton afloat for Europe was wrongly
stated in the Chronicle “ Visible [Supply” table on Satur¬
day last. The correct amount afloat from India at that time
was 99,000 bales and not 199,000 bales, as given. Last Friday
the cable connections were disarranged so that we did not re¬
ceive these figures till in the night, and the person then in
charge of this department had no discretion except to publish
them as cabled. We have received a great many letters of in¬
quiry respecting the error during the week and should have
answered them, but was delayed while finding out by cable
whose the error was. It now appears that it was wholly the
fault of the cable company.
The corrected figures show an increase of cotton in sight last

Friday of 324,365 bales as compared with the same date of
1880, an increase of 622,263 as compared with 1879, and an in¬
crease of 631,538 as compared with 1878.

_

At the Interior Ports the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail m the following
statement:

Week ending Oet. 28, *81. Week ending Oct. 29, ’80.

Receipts. Shipm’ts Stock. Receipts. Shipm'ts Stock.

Augusta, Ga 9,498 6,661 17,513 12,159 10,513 13,127
Columbus, Ga... 5,124 3,799 14,423 6.032 4,887 12,098
Macon, Ga 4,229 2,669 8,817 3,901 2.666 7,049
Montgomery,Ala. 5,767 5,262 9,528 6,462 5,988 11,416
Selma, Ala 3,970 2,72 L 8,054 4,200 5,200 7,000
Memphis, Tenn.. 18,148 13,538 45,753 22,799 14,186 41,419
Nashville, Tenn. 2,606 1,515 3,260 4,246 3,795 6,640
Dallas, Texas'* .. 700 401 6,000 3,091 . 1,871. 3,283
Jefferson, Tex... 241 200 787 1,200 1,139’ 1,500
Shreveport, La.. 2,663 2,174 8,143 3,793 1,967 6.826
Vicksburg, Miss. 2,660 2,102 7,067 4,624 3,470 4,584
Columbus, Miss.. 1,663 151 4,646 1,005 481 1,612
Eufaula, Ala.... 2,413 2,287 2,258 2,423 2,244 2,857
Griffin, Ga 1,926 1,937 4,121 2,708 2,499 3,175
Atlanta, Ga 8,219 6,449 16,147 9,864 7,206 15,346
Rome, Ga 4,218 3,560 7,389 5,993 4,140 11,982
Charlotte, N. C.. 1,497 1,347 650 3,403 4.834 532
St. Louis, Mo 3 4,276 10,092 44,050 18,000 14,054 23,500
Cincinnati, O.... 12,499 13,402 4,544 9,860 7,707 5,4/0

Total, old ports.. 102,322 80,267 218,150 125,763 98,852 179,676

Newberry. S. C*. 1,000 800 753 1,486 1,4.62 249
Raleigh, N. C 3,530 2,500 2,577 3,869 3,500 2,059
Petersburg, Va.. 1,759 1,114 2,345 1,661 1,572 421
Louisville, Ky... 1,635 455 3,037 1,113 558 3,116
Little Rock, Ark. -1,675 1,055 2,583 2,005 1,823 636
Brenham, Texw.. 640 464 2,350 1,538 1,453 1,744
Houston, Tex 16,279 19,438 19,682 29,414 27.840 21,674

Total, new ports 26,518 25,826 33,382 41,086 38,214 29,899

Total, all 123.840 106,093 251,532 166,849 137,066 209.575
* This year’s figures estimated.
The above totals show that the old interior stocks have in¬

creased during the week 22,055 bales, and are to-night 38,474
bales more than at the same period last year. The receipts at
the same towns have been 23,441 bales less than the same week
last year.
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Hbcbipib prom the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some¬
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of *the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports

. RECEIPTS FROM PLANTATIONS.

Week
cndino—

Receipts a,t the Ports. Stock at Interior Ports Rec'pts from Plant’ns.

1879. 1880. 1881. 1879. 1880. 1881. 1879. 1880. 1331.

Aug 13 3.402 8,091 13,002 11,477 35.473 43,305 1,890 2,057 19,001
II 19 4.843 8.390 20,538 7,463 29,801 39,744 829 2,787 16,917

26 4,875 21.123 35,078 7,301 27,702 33,753 4,713 19,021 29,037
Sept 2 13.920 42,082 40,722 9,598 21,770 35,092 10,217 36,090 48,601
il 9 30,054 01,117 70,812 14,503 25,550 42,983 35,019 04,897 78,108
II 16 .... 70,933 102,095 92,052 23,890 38,094 58,125 82,260 115,239 108,164
II 23 127,729 130,413 110,433 40,774 61,009 87,191 144,007 159,328 138,499
II 30 102.303 172,221 132,098 52.207 78,735 105,334 173,736 189,947 130,839

Oct. 7 169,408 199,094 170.810 08.913 103,080 132,973 180,114 223,445 198,449
M 14 181,714 210,307 185,056 81,227 121,895 109,159 194,028 229,170 221,212
II 21 214,401 230,341 184,531 95,992 152,705 190,095 220,227 237,211 211,407
M 28 245.613 254,830 203,241 115.135 179,070 218,150 205,355 281,7411225,290

ere has been no rain during the
a frost this week, but not a killing

The above statement shows—
1. That the total receipts from the plantations since Sept. 1 in

1881 were 1,348,310 bales; in 1880 were 1,549,029 bales; in 1879
were 1,330,569 bales.
2. That, although the receipts at the out-ports the past week

were 203,241 bales, the actual movement from plantations was
225,296 bales, the balance going to increase the stocks at
the interior ports. Last year the receipts from the planta¬
tions for the same week were 281,741 bales and for 1879 they
were 265,355 bales.
Weather Reports by Telegraph.—There has been rain in

many districts of the South the past week, and in the South¬
west the storms have been severe and have interfered with the
picking. Otherwise the conditions have been favorable.
Galveston, Texas.—It has rained tremendously on six days of

the past week, the rainfall reaching seven inches and twenty
hundredths. The rain has been general, but has not impeded
to any extent the travel up country. Picking has been inter¬
fered with by the storm. Average thermometer 73, highest 81
and lowest 62.
Indianola, Texas.—We have had hard showers on every day

during the past week, the rainfall reaching three inches and one
hundredth. The storm has interfered with picking. The ther.
mometer has ranged from 61 to 87, averaging 77.
Corsicana, Texas.—It has rained hard on four days of the

past week, the rainfall reaching two inches and four hundredths.
Picking has been interfered with by the storm. The streams
have risen. The thermometer has averaged 64, ranging from
48 to 77.
Dallas, Texas.—Telegram not received.
Brenham, Texas.—Telegram not received.
New Orleans, Louisiana.—We have had rain on four days

during the past week, the rainfall reaching one inch aud eightyhundredths. The thermometer has averaged 71.
Shreveport. Louisiana.—Telegram not received.
Vicksburg, Mississippi.—Telegram not received.
Columbus, Mississippi.—We have had rain on two days

during the past week, the rainfall reaching one inch and thirtyhundredths. There is only a scattering amount of cotton now
left in the fields. The thermometer has averaged 66, the high¬est being 73, and the lowest 53.
Little Rock, Arkansas.—Monday of the past week was clear

and frosty and the remainder of the week has been cloudy with
rain on three days. The rainfall reached three inches ana eighthundredths. The thermometer has ranged from 45 to 72, aver¬
aging 60.
Nashville, Tennessee.—We have had rain on two days of the

past week, the rainfall reaching eighty-six hundredths of an
iuch. Average thermometer 59, highest 71 and lowest 43.
Mobile, Alabama.—It was showery on three days the early

part of the past week, but the latter portion has been clear and
pleasant. Crop accounts are more favorable, and picking pro¬
gresses finely. The small receipts this week is in consequenceof the lowness of the tributary rivers. The thermometer has
ranged from 51 to 80, averaging 67.
Montgomery, Alabama.—We have had showers on three

days of the past week, and the rest of the week has been pleas¬ant, but at the close there are indications of more rain. The
rainfall reached forty-four hundredths of an inch. The ther¬
mometer has averaged 65, the highest being 78 and thelowest 49.
Selma, Alabama.—It has rained on two days of the pastweek, and the balance of the week has been pleasant. Therainfall reached seventy-five hundredths of an inch. The ther¬

mometer has averaged 63, the highest being 74 and the lowest46.
Madison, Florida.—Telegram not received.

;htly on one day of the
las been pleasant. The

an

Macon, Georgia.—Telegram not received.
Columbus, Georgia.—The

past week. We have had a
frost. The thermometer has averaged 70, ranging from 53 to 76.
Savannah, Georgia.—‘With the exception of rain on two days,the weather during the past week has been pleasant. Therainfall reached eighteen hundredths of an inch. Averagethermometer 68, highest 81 and lowest 53.
Augusta, Georgia.—It has rained li ’

past week, and the balance of the week
rainfall reached but three hundredths of an inch. We thinkthe damage from worms and drought has been exaggerated.Present reports from some points in this section state that with
absence of frost during the next ten days the top crop will givea very fair yield. Other reports are less favorable, but uponthe whole the general outlook may be noted as more encourag¬ing. It is claimed that about thirty per cent of the crop hasbeen marketed. Picking is progressing finely, and the staple isbeing marketed freely. The entire crop of this section is
variously estimated at from seventy-five to ninety per cent ofthe last production. The thermometer has averaged 66, rang¬ing from 48 to 78..Atlanta, Georgia.—There has been rain on one day at thispoint during the past week, with a rainfall of but fourteen hun¬
dredths of an inch. The weather is still favorable for all farm
operations. The thermometer has ranged from 47 to 74.
Charleston, South Carolina.—We have had rain on one

day during the past week, the rainfall reaching twenty hun¬dredths of an inch. Average thermometer 67, highest 80 andlowest 55.
The following statement we have also received by telegraph,showing the height of the rivers at the points named at 3 o'clockOctober 27, 1881, and October 28,1880.

New Orleans Below high-watermark..
Memphis Above low-water mark...
Nashville Above low-water mark...
8hreveport Above low-water mark...
Vicksburg Above low-water mark...

Oct. 27, '81.
Feet. Inch.
11
16
O

12
19

11
7
11
10
2

Oct. 28, #80.
Feet. Inch.
12 6
4 1
3 10
4 6
Missing.

New Orleans reported below high-water mark of 1871 until
Sept. 9,1874, when the zero of gauge was changed to high-watermark of April 15 and 16,1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
Ellison’s Annual Cotton Review for the Season of 1880-

81.—In our editorial columns will be found all the figures and
results of Mr. Ellison’s annual review of the European cotton
.trade for the season of 1880-81, as received to-day by cable. We
give the spinners’ takings, consumption, stock, &c., and also
Mr. Ellison’s estimate of European requirements during the
season of 1881-82.

New York Cotton Exchange.—We learn that during the last
few years the membership of the Cotton Exchange had been
slowly decreasing in numbers, when it was resolved to raise the
rate of commission for transactions in future deliveries for non¬
members from $5 per 100 bales to $25, and the cost of a mem¬

bership from $5,000 to $10,000, the latter to come into force on
November 1 next. The measure has been eminently successful,
applications for membership having been received beyond ex¬
pectation.
Below we give a list of 51 new members already elected, and

another list of 50 names to be balloted for next Monday. It
will be noticed that the applications have come from all parts
of the United States and one even from Europe. A few seats*
were bought from old members, who either retired or held
them on speculation, but a fund will be realized by the Board
amounting to nearly $500,000.
The present Exchange building proving too small, and in

other respects inconvenient, the project has been entertained for
some time past of erecting a larger and more commodious
building. This plan can now be carried out with ease.
The accumulation of a considerable fund must also greatly

increase the value of the seats. At the beginning of this year
they could be bought at about $2,000. A few weeks ago they
had advanced considerably, and now almost all that were held
on speculation being disposed of, the value is estimated at
$5,500 to $6,000, and is likely to improve still more. The Board,
as said above, is bound not to sell below $10,000.
It is very satisfactory to find that the perfected rules and by¬

laws, the security provided by the Arbitration and Appeal
committees, and the opportunity afforded by the Exchange to
provide by the purchase or sale of future deliveries against
many contingencies, are proving so generally satisfactory.
With so much new life infused, the corporation may well be
said to have entered on a second career, with the prospect of a
brilliant future.
The following is the list of new members recently elected,

and referred to above:
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Charles H. Rliett, Jr., of Goldthwaite & Co., City of New York.
Julius Runge, of Kauffman Range, Galvestou, Texas.
Eugene McDonnell, Baltimore, Maryland.
J. A., Bostwiek, 138 Pearl Street.
Wm. R. Gilbert, 31 Broad Street.
F. S. Ketcham, of Ketcliam & Valentine, 1 William Street.
John M. Ewen, of Ewen Brothers, 31 Broad Street.
Charles W. Brega, of Gilbert & Brega, 1(33 Washington St., Chicago, Ill.
R. R. Moore, of Robert Moore & Co.
Rufus Hatch, 55 Broadway.
John T. Lester, of John T. Lester & Co., Chicago.
A. J. Preston, of A. J. Preston & Co., 16 Exchange Place.
George F. Jones, of Colton & Jones, 132 Pearl Street.
Chester L. Greene, of C. L. Greene & Co., Cincinnati, O.
David M. Hawkins, of D. M. Hawkins & Co., Cincinnati, O.
8. M. Roberts, of Roberts & Doswell, New Orleans, La.
Samuel H. Buck, of Samuel H. Buck & Co., New Orleans, La.
Henry Gardes, New Orleans, La.
William J. Riley, of Brown, Riley & Co., 9 Congress Street, Boston, Mass.
Lyman C. Dorgan, Mobile, Ala.
Edwin Clarke, 39 South William Street.
John S. Saunders, Baltimore, Md.
Cyrus G. Beebe, 9 Merchants’ Row, Boston, Mass.
Arthur Gans, 42 Exchange Place.
Henry S. Warner, 44 Wall Street.
John F. Cook, of John F. Cook & Co., 115 Broad Street.
James S. Carney, 35 Pearl 8treet.
H. E. Dillingham, of H. E. Dillingham & Co., 13 New Street.
C. Schumacher, of Krohn & Schumacher, 42 Exchange Place. .

E. Burton Hart, New York Produce Exchange.
Isaac B. Crane, of Bucklin, Crane & Co., 45 South Street.
Theo. Crane, of Williams 4s Crane, Savannah and New Orleans.
Chapman H. Hyams, of Moore, Hyams & Co., New Orleans, La.
Charles Albert Hill, of Watson & Hill, Charleston, S. C.
John W. Anderson, Savannah, Ga.
W. H. Wiggins, Corn Merchant, 99 Water Street.
Samuel M. Inman, Atlanta, Ga.
Wm. C. Seddon, of W. C. Seddon & Co., Richmond, Va.
D. B. Van Emburgh, of Van Eaaburgh & Atterbury, 39 New street.
Cyrus Bussey, New Orleans. La.
Davis Johnson, of H. L. Horton Jc Co., 56 Broadway.
W. W. Taylor, of Taylor & Brother, Cincinnati, O.
Samuel Hopkins, of Hopkins, Dwight & Co.
T. P. Lawrence, New’ Orleans, La.
Hugh T. Inman, Atlanta, Ga.
David Lehman, of Lehman <to Elsasser, 83 Water Street.
Henry Abraham, of Lehman, Abraham Si Co., New Orleans, La.
Joseph Goetter, of Lehman, Durr & Co., Montgomery, Ala.
Gustave Ranger, of Ranger & Co., Galvestou, Texas.
Edward H._Coates, Philadelphia, Pa.
Thomas A. Thornton, 116 Pearl Street.

The following is the list of names to be balloted for next
Monday:
Louis Beer, Charleston.,
Moses Fraley, of Fi-alev & Goodliart. New’ York City.
Horace I. Dodd, of Nourse, Dabney & Co., Boston.
A. Brittiu, New Orleans.
John H. McFadden, Philadelphia.
J. W. Burnham, of Hotchkiss, Burnham & Co., City.
H. F. C. Schaefer, New Orleans.
C. H. Gibson, Boston.
George A. Mercer, of Owens & Mercer, City.
rW. L. Hart, Rocky Mount, North Carolina.
William A. James, Philadelphia.
J. Wm. Eschenburg, Chicago.
H. Q. Griuter, City.
J. I. Comstock, City.
Felix Dennis, Havre, France.
Fred. C. Wylly, of Wylly Brothers, Savannah.
Jas. E. Reynolds, City.
Frank Gaienuie, St. Louis.
John A. Hambleton, Baltimore.
A. LeDuc, Chicago.
J. B. Duckworth, of Duckworth <fe Co., Savannah.
J. L. Harris, of J. L. Harris & Co., New Orleans.
John L. Bruce, of A. J. Bruce & Co., City.
Geo. Wotherepoon, City.
G. C. Walker, of G. C. Walker & Co., Chicago.
Wm. J. Hooper, of Wm. E. Hooper & Sons, Baltimore.
M. L. Moses, of Moses Brothers, Montgomery.
J. G. Cohen, of Becker & Cohen, City.
J. F. Parrot, of Parrot & Sloan, Spartanburg, S. C.
W. Gerlaoh, of Narr «fc Gerlach, Philadelphia.
Otto Sondheim, of J. Uhlfelder Si Co., City.
E. Percy Walker, of Tuttle & Wakefield, City.
E. Dreir, Galveston.
E. M. Housel, New Orleans.
G. C. Clarke, Mobile.
G. J. Riley, of Chas. A. Sweet Si Co., Boston.
J. Uhlfelder; of J. Uhlfelder Si Co., City.
R. L. Edwards, City.
A. Norden, of A. Norden & Co., Charleston.
J. K. Small, New Orleans.
R. A. Fisber, City.
Arthur Barnwell, of A. Barnwell & Co., Charleston.
C. P. Hunt, Memphis.
J. H. Richardson, of S. II. Richardson & Co., Chicago.
Charles K. Dutton, City.
Seyman M. Dittman, City.
S. L. Levy, of Collis, Davis & Levy, City.
Royal E. Whitman, City.
Ashton Coates, Philadelphia.
B. Roensch, of B. Roensch & Co., Galveston. t

—Messrs. Latham, Alexander & Co., bankers and cotton
commission merchants of 16 and IS Wall Street of this city,
have for several years issued a very handsome book of facts
relating to cotton and its movements. The volume’for this
year is just published and is an extremely creditable produc¬
tion. A letter from Mr. Ellison with regard to cotton move¬
ments in Great Britain and Continental Europe has always
been a special feature of the work, and is continued in the
present number. The book also contains the ordinary tables of
daily prices, crop receipts, &c. But besides its usual contents
we notice in this volume several engravings, among them a
capital one showing the buildings and grounds at Atlanta for
the Cotton Exposition ; also a fancy sketch of a darkey on his
way to market with his bale of cotton—the sketch being called
44 Epluribus unum” which, we suppose, literally translated,
indicates that he is merely a “a sample brick.”

—Speaking of Mr. Ellison reminds us that he is now engaged
in preparing and will soon issue an extremely useful volume
giving a history of the cotton market for 100 years. No one
could perform this work so acceptably as he can, and it will be
awaited with great interest and secure a very wide circulation.
Jute Butts, Bagging, &c.—The market has been more active

and bagging is moving quite freely. The inquiry is for all
grades, and there have been sales of some 900@1,000 rolls ac full
figures. Holders are firm and do not care to accept less than
quotations, which are 9^c. for 1% lbs., 10/£c. for 2 lbs, and
ll^c. for standard qualities. Jute butts have also been in
more demand, and though the parcels are not large in the
aggregate a fair amount of stock has been placed. There have
been sales of 1,200 bales, and the market closes steady at 2%@
2%c. for paper grades and 3@3%c. for bagging qualities.
Comparative Port Receipts and Daily Crop Movement.—

A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1881, has been as follows:

Monthly Year Beginning September 1.

Receipts. 1881. 1880. 1879. 1878. 1877. 1876.

Sopt’mb’r 422,057 458,478 333,643 288,848 95,272 236,868
Perc’tage of tot. port
reoeipts Sept. 30.. 07-80 06-67 06 49 0219 05-87

This statement shows that up to Sept. 30 the receipts at the-
ports this year were 36,42L bales less than in 1880 and
88,414 bales more than at the same time in 1878-79. The
receipts since September l, 1881, and for the corresponding
periods of the five previous years have been as follows:

i

1881. 1880. 1879. 1878. 1877. 1876.

Tot.Sep30 422,05* 4 >8,478 333,613 238,848 95,272 236,868
Oct. 1.... 19.012 35,186 20,785 23,599 13,9 41 S.
“ 2... 8. 31,901 21,495 23,283 9,744 30,714
44 3... 36,637 S. 35,016 17,537

'

12,179 15,621
“ 4.... 27,147 39,051 25,784 24,181 10,720 19,854
“ 5.... 25,535 33 f ooo S. 22,862 12,903 19,197
“ 6.... 23,398 25,374 37,355 S. 10,210 22,115^
44 7.... 39,081 25,161 25,809 25,800 8. 19,247
“ 8.... 33,710 44,049 21,335 24,369 18,609 S.
“ 9.... S. 30,586 23,504 24,966 21,523 32,04(1
“ 10.... 42,489 S. 35,621 22,539 19,304 24,533
“ 11.... 24,839 33,937 21,819 27,622 18,399 20,722-
44 12... 26,969 37,697 S. 25,343 21,302 18,950’
“ 13.... 26,244 34,515 41,177 S. 14,875 20,348
44 14.... 30,805 33,776 27,876 26,402 S. 19,812
44 15.... 26,144 39,856 26,622 29,014 35,142 S.
“ 16.... S. 44,637 23,825 27,764 21,081 38,513-
44 17.... 43,315 S. 40,395 20,549 20,815 21,034
44 18.... 21,811 38,729 34,763 31,161 21,359 27,821
44 19.... 23,252 37,058 S. 22,510 23,632 24,796
44 20.... 33,864 35,650 43,101 S. 21,673 21,843
44 21.... 36,145 31,901 32,554 34,634 S. 26,617
44 22.... 30,998 48,366 25,507 22,873 30,656 S.
44 23.... S. 35,713 35,566 23,157 27,174 38,824
44 24.... 42,651 S. 42,970 25,275 26,606 25,325
44 25.... 26,415 50,137, 26,434 33, /Si 22,098 23,574
44 26.... - 33,291 35,115 S. 22,759 29,489 29,176
44 27.... 24,810 35,110 50,407 S. 27,118 28,764
44 28.... 45,076 33,513 41,656 32,576 S. 23,715

Total 1,105,695 1,329,104 1,095,019 903,410 583,821 835,032
Percentage of total *

port rec'otsOct. 28 22-61 21*89 20-31 13-48 2068'

This statement shows that the receipts since Sept. 1 up to
to-night are * now 163,409 bales less than they were to the same
day of the month" in 1880 and 70,676 bales more than theywer^
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
October 28 in each of the years named.
India Cotton Movement from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Garwar, &c.r
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to Oct. 27.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Year

Shipments this week. Shipments since Jan. 1. Receipts.

Great
BriVn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1881
1880
1879
1878

8,000
6,000
4,000
5,000

8,000
7,000
5,000
5,000

314,000
360.000
252,000
317,000

556.000
500.000
354,000
393,000

870,000
860,000
606,000
710,000

11,000
8.000
7,000
4,00o

1,189,000
1,102,000
828.000
874,000

1.000
1,000

According to the foregoing, Bombay appears . to show an
increase compared with last year in the week’s receipts of 3,000
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bales and an increase in shipments of 1,000 bales, and the
shipments since January 1 show ah increase of 10,000 bales.
*The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
4he same week and years has been as follows.
aiLCPTTA. MADRAS, TUTICORIN. CARWAR. RANGOON AND KURRACHBE.

Year.

Shipments this week. Shipmetils since January 1.

Great
Britain.

Conti¬
nent. Total. Great

Britain.
Conti¬
nent. Total.

•

1881
1880
1879
1878

11,000
2,000
4,000
3,000

11,000
2,000
4,000
3,000

203,000
207,000
206,000
133,000

76,000
82,000
108,000
69,000

279,000
289,000
314,000
202,000

The above totals for this week show that the movement from
the ports other than Bombay is 9,000 bales more than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since Jan. 1,1881, and for the correspond¬
ing weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe
from—

1881. 1880. 1879.

This Since
week. Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p’rts

Total

8,0o0| 870,000
11,000 279,000

7.000
2,000

860,000
289,000

5,000
4,000

606,000
314,000

19,000 1,149,000 9,000 1,149,000 9,000 920.000

This last statement affords a very inter&sting comparison of the
total movement for the week ending Oct. 27, and for the three
years up to date, at all India ports.
Alexandria Receipts and Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
•of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coi responding week
•of the previous two years.

Alexandria, Egypt,
Oct. 27. 1881. 1880. 1879.

Receipts (cantars*)—
This week....
Since Sept. 1

150,000
472,550

130.000
285,500 ooCOoo66

€rports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

9,000
1,770

20,500
4,560

8,500 20,000
3,610

8,000
4,724

41,6 <6
10,934

10,770 25,060 8,500 23,610 12,724 52,540
* A cantar is 98 lbs.
This statement show3 that the receipts for the week ending

Out. 27 were 150,009 cantars and the shipments to all Europe
were 10,770 bales.
Manchester Market.—Our report received from Manchester

to-night states that there has been an advance in prices for
twists and that the market is firmer. We give the prices of
to-day below, and leave previous weeks’ prices for comparison:

1881. 1880.

32s Cop. 8*4 lbs.
OotVn
Mid. 32s Cop. 8*4 lbs.

OotVn
MidTwist. Shirtings. Up ds lwist. Shirtings. Ujilds

d. d. s. d. s. d. d d. d. a. d. s. d. d.
-Atig26 87go) 9*2 6 5*2 «>7 8*2 6*5ie 9*4 3> 10 6 9 ^7 0 7** if,
•Sept. 2 878 3> 9*2 6 5*23)7 8*2 6l&ie 9*8 ® 978 6 9 '2)7 9 7
“ 9 87g@ 9*s 6 5*2 3)7 8*2 7*4 9 *8 3 97g 6 9 ®7 9 7*16“ 16 S7g® 9*s 6 5*2 3)7 8*2 9*8 d> U7s 6 9 2)7 9 7*i6“ 23 9 'a) 9% 6 0 '3)8 0 7*4 9*8 'ft 97a 6 9 '3)7 9 7*16M 30 9*8 a> 93* 6 6 ®8 0 77l6 9*4 ® 97s 6 7*2 3>7 9 6*aifl•Oct. 7 9*s® 9% 6 6 @8 0 67q 9*8 a 9% 6 7 'ct 7 8 6**16“ 14 9 ® 95g 6 6 @8 0 67,6 9*4 ® 97a 6 3 @7 9
“ 21 9 ■© 9*2 6 6 'atS 0 63s 93s ® 10*8 6 9 ®3 0
“ 28 9j8o> 9^ 6 6 3>8 0 67i« 938 @10*8 6 9 0 6\

The Exports of Cotton from New York this week show a

-decrease, as compared with last week, the total reaching 7,978
bales, against 8,579 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exportsand direction since September 1, 1881, and in the last column
the total for the same period of the previous year:
Exports of Cotton (bales) from New York since Sept. 1.1881.

Exported to—

Week ending—
Total
since

Sept. 1.

Same
period
prevVus
year.

Oct.
5.

Oct.
12.

Oct.
19.

Oct.
26.

Liverpool....
“Other British ports

Total to Great Britain

Havre..
Other French ports

5,844 7,524
700

6,056
200

4,892
299

65,484
1,649

86,724
806

5,844

1,687

8,224

1,541

6,256

734

5,191 67,133

8,071

87,530

9,397

Total French

Hremen and Hanover ....
Hamburg
"Otherports. ...
Total toNorth. Europe

Spain,Op’rto,Gibralt’r,&cAn other...

1,687

2,043
110

„ 244

1,541

1,628
200
250

734

1,489
100

400
1,900
150

8,071

6,883
7,907
956

9,397

8,350
6,030
1,242

2,397 2,078 1,539 2,450

337

15,746

337

15,622

335

Total Spain, &c 337 337 335

<Jrand Total 9.928 11.843 8,579 7.978 91.287 112.884

The Following* are the Receipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1881:

Receipts
from—

New York. Boston. Philadelphia. Baltimore.
This | Since
week, j Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1,

N. Orleans 7,606
7,642

52,458
Texas.... 31,757 »

......

Savannah
Mobile ...

5,635 53,551 1,640 6,692 8,324 1,093 9,304
Florida. . 610
S.Car’liua
N.Car’liua
Virginia..
North, pts
Tenn., &c.
Foreign..

5,003
2,523
7,398
137

1.436
160

30,428
10,677
35,182
1,071
6,780
879

2,217
3,911
3,979

10,546
15,421
10,177 i’,23i 2,975

1,020
746

3,778

*784

5,841
2,719
15,585

52
3,325

This year. 37,545 223,426 11,780 42,836 1,231 11,299 7,421 36,826

Last}rear. 37,314 217,012 6,809 32,180 1,611 11,279 5,808 43,224

Shipping* News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
73,622 bales. So far as the Southern ports are concerned, the^e
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.
New York—To Liverpool, per steamers Batavia. 810 City

of Paris, 172 Gallia, 336 Germanic, 36...Italy, 1,165
Olbers, 2,044 Republic, 146 Wyoming, 153 4,892

To Hull, per steamer Othello, 299 299
To Bremen, per steamer Ohio, 400 400
To Hamburg, per steamers Allemania, 900....Lessing, 600

Silesia, 400 1,900
To Antwerp, per steamers DeRuyter, 50 Waeslaud, 100.. 150
To Barcelona, per steamer Ville de Marseilles, 337 337

New Orleans—To Liverpool, per steamers Cubano, 6,600 ’
Enrique, 4,900 St. Louis, 3,585 15,085

To Havre, per steamer Bellini, 4,843 4,843
To Reval, per steamer Halcyon, 4,550 4,550
To Vera Cruz, per steamer Whitney, 754 754

Charleston—To Liverpool, per steamer Mytilene, 4,008 Upland
and 446 Sea Island 4.454

Port Royal—To Liverpool, per steamer St. Marks, 4,267 4,267
Texas—To Liverpool, per steamers Australian, 5,650 Fifty-

niue, 4,224 psr bark Herbert, 4,320 14,194
To Havre, per brig Watch, 1,030 1,030

Wilmington—To Liverpool, per bark Joe Read, 1,900 1,900
Norfolk—To Liverpool, per steamer Trinaeria, 5,360 5,360

To Ghent, per brig Romo, 908 908
Baltimore—To Liverpool, per steamer Nova 3cotian, 1,415 1,415

To Bremen, per steamer Braunschweig, 1,308 1,308
Boston—To Liverpool, per steamers Atlas, 382— Illyrian, 879

Missouri, 3,265 4,526
Philadelphia—To Liverpool, per steamer British Crown, l,00o 1,000

To Antwerp, per steamer H^ela, 50 s 50

Total 73,622

The particulars of these shipments, arranged in our usual
form, are as follows:

New York..
N. Orleans.
Charleston.
PortRoyai.
Texas
Wilmington
Norfolk ....
Baltimore..
Boston
Philadelp’a

Bremen
Liver- d Ham- Ant-
pool. Havre, burg. werp. Ileoal.
4,892 4,843 2,300
15,085
4,454
4,267 1.030

14,194
1,900
5,360
1,415 1,308
4,526
1,000

150
4,550

Vert
Ghent. Cruz.

754

Total.
7.978
25.232
4.454
4;267
15,224
1,900
6,268
2,723
4,526
1,050

Total... 57.093 5,873 3,608 200 4,550 908 754 73,622
Included in the above totals are, from New York to Htall, 299 bales

and to Barcelona, 337 bales.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:
Farnley, Rteamer (Br.). from Savannah to Reval, and steamer Lumley

Castle, (Br.) from New Orleans to Reval, before reported, sunk on
the west coast of Jutland. Up to Oct. 4 about 150 bales of cotton
had beed recovered from tho British steamers Farnley and Lumley
Castle. ' '

M

Regent, steamer (Br.), from New Orleans for Liverpool, with a cargo or
cotton and staves, put into Halifax, N. S., October 24, it is stated
with cargo shifted.

Cotton freights the past week have been as follows:

Satur. Mon. Hues. Wednes. Thurs. Fri.

Liverpool, steam d. 532@ *4 532®*4 ^32 d> *4 532@*4 532'3> *4 533®*4
Do sail...d. .... .... .... .... .... ....

Havre, steam—c. 71C+ 716* 716* 716* 716* 716*
Do sail c. .... .... .... .... .... ....

Bremen, steam, .c. 3SS>716 38'3716 383716 38'5'716 t38S-7i6 38®71«
Do sail c. .... .... .... .... .... ....

Hamburg, steam.d. 716 716 7I6 716 716 71«
Do sail.-.d. .... .... .... .... .... ....

Amst’d’m, steam.e. 916 916 916 9ie 91S 9I6
Do sail...d. .... .... .... .... .... ....

Baltic, steam d. % 38 38 38 38 38
Do sail...e. .... .... .... .... ....

* Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port:
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Oct. 7. Oct. 14. Oct. 21. Oct. 28.

Ba'es of the week bales.
Of which exporters took ....
Of which speculators took..

Bales American
Actual export —

Forwarded
Total stock—Estimated
Ofwhich American—Estim’d

Total import of the week
Of which American

▲mount anoat
Of which American

72,000
1,570
5,900
52.000
3,800
5,900

612,000
490,000
31,500
29,000
184,000
166,000

70,000
3,300
1,580

50,000
4.700
6,200

591,000
458,000
54.000
28,000
204,000
162,000

79,000
2,900
2,500
61,000
4,200
8,000

542,000
415,000
37,000
22,500
235,000
195,000

91,000
9,800

. 4,100
71,000
3,500
4,200

533,000
416,000
75.000
63,000

202,000
164.000

The tone of the Liverpool market for spots and futures each day of the
week ending Oct. 28, and the daily oloaing prices of spot cotton, have
been as follows:

Spot.
Market, \
12:30 p.m $
Mid. Upl’ds
Mid.Orl’ns

Market. )
5 P. M. J

Bales
Spec.A exp.

Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Firm.

6%
6716

10,000
1,000

Active.

6%
0716

15,000
2,000

Firm.

6716
Oh1

12,000
1,000

Active
and
firmer.

67i,
6*s

18,000
2.000

Good
demand.

67ig
6^3

15,000
1,000

Active
and

firmer.

6T16
6*2

15.000
2,000

Futures..

Market, (
5 P. M. )

Firm. Steady. Dull. Weak. Steady. Steady.

The actual sales of futures at Liverpool for the same wee* are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

Saturday.

Delivery. d.
Oct ...6932®5iq
Oct.-Nov 6^32® 516
Nov.-Deo.. ..65i6®ii32
Dec.-Jan 6%® *33a

Oct 6H32
Oct.-Nov 6H32
Nov.-Dee 6%
Dec.-Jan 6*532®7i6
Jan.-F§b 6*<32®

Oct 6^8
©ot.-Nov 63e
Nov.-Dee 6*332®%
Dec.-Jan 61332
Jan.-Feb 6*732
Feb.-Mar.. ..69i6®*932
Mar.-April 6%

Delivery. d.
Jan.-Feb 67i6®*532
Feb.-Mar 6 *?32
Mar.-Apr.. ..6*732®°ie
Apr.-May .6%®2I32®%

Monday.

Feb.-Mar...
Mar.-Apr...
Apr.-May...
May-June...

63*32® %
61*16

Tuesday.

Apr.-May 6*ii6
May-June ..62332®ii18
June-July.. ..63i®2332
Feb.-Mar 69i8
Dec.-Jan 6715
Jan.-Feb 6*2
Feb.-Mar 6*732

Wednesday.

Delivery. d.
May-June 6%
May-June 6ai32
June-July 6**i8

June-July. .62332®n18
Dec.-Jan 6*53a
Apr.-May ..62i32
June-July 62332

Mar.-Apr 6*%2
Oct. 6**32
Oct.-Nov ...6**32
Jan.-Feb 6*032
May-June 62i32
June-July 6**16

Oct 65is
Oct.-Nov 65,6
NoV.-DeC.. ..65j6'®*332
Dec.-Jan..... .63b® 1332
Jan.-Feb 67i8® 1632
Feb.-Mar 6*2®*732
Mar.-Apr— 6*732/3>9ie
May-June.6 5a ®233o® %

Jan.-Feb 6716
Feb.-Mar 6**j
Mar.-Apr 6*732
Apr.-May 6*932
Oct 6^32
Oct.-Nov 6932
Nov.-Dee 6516o>932

Thursday.

Dec-Jan 63a
Jan.-Feb,... 67i8®*a32
Feb.-Mar 61&32
Mar.-Apr 6*3
Apr.-May, 69, Q
May-June* 6*932
June-July ...658

Oct 65ia
Oct.-Nov 65ie
Nov.-Dee 6518
Dec.-Jan 6%
Jan.-Feb 6*332
Feb.-Mar 6*532
Mar.-Apr 6*ij
Apr.-May .. .6916®i732

May-June.. .6*932®9i6
June-July ...6%
Nov.-Dee 6H32
Jan.-Feb.. 67l8
Oct 638
Oct.-Nov 638
Nov.-Dee 63s

Friday.

Dec.-Jan 6*332
Feb.-Mar .- .6%
Mar.-Apr... .6*732®9i6
Apr-May 6*932
May-June 65s
June-July 62i32
Jan.-Feb ....6*532

Oct 638
Oct.-Nov 638
Nov.-Dee.... .6*352®%
Dec.-Jan 6*5*2
Jan.-Feb 6*732®*2

Feb.-Mar.
Mar.-Apr .

Apr.-May
May-June
June-July

..62i32
--6***6
..62332

Oct 6*332
Oct.-Nov 6*332
Nov.-Dee 6*33?
Jan.-Feb 6*732
Mar.-Apr 6% “

BREADSTUFF S.
Friday, P. M.. October 28, 1881.

The flour market was dull early in the week, and prices gave
way materially for all grades, in sympathy with a depression
in wheat. There was also some increase in the supplies, espe¬
cially of the extreme low grades, while the demand was very
moderate, whether for export or home use, and stocks accumu¬
lated. Rye flour also gave way, and corn meal became dull
and drooping. Buckwheat flour advanced slightly and receded.
To-day there was much depression in the low grades, and a
nearly general decline. Buckwheat flour was very active.
The wheat market has been entirely under the control of
speculative influences. The demand has been very light for
export and city milling. Foreign advices have been dull, and
the tone of the market quite unsettled. Operators for the rise
have been disappointed with the equanimity with which Eng¬
land regards the reduced shipments from the Atlantic and
Gulf ports. Foreigners seem to feel certain of adequate sup¬
plies at moderate prices. The floods in the Northwest have
checked the movement in that section, but the large stocks fur¬
nish ample supplies. To-day prices were lower ; No. 2 spring
sold at $1 40;#; No. 2 red winter, for future delivery, sold at
$1 49@$1 49% for November, $1 52@$1 53% for December, and
$1 55@$1 55% for January.
Indian corn has been variable, without making important

changes. A little more strength has been given to the tone of
the market by the falling off in the movement at the West,
affording some opportunity for a reduction in the large visible
supply. To-day there was a slight decline for mixed, with sales
of futures at 70%c. for No. 2 for November, 72#c. for Decem¬
ber and 74%c. for January.

.. ITol. xxxrn.

Rye has been more active, but prices are barely steady, and
the close was dull. *
Barley has also been more active, and prices of Canada

growth have shown a decided advance. Yesterday “ bright0
sold at $1 22, and No. 1 at $1 20, but the close was quiet.
Oats have met with a fair trade and speculation was active

prices varying somewhat from day to day with no important
changes. To-dav there was little change, No. 2 graded on the
spot going at 51#c. for white and 47%c. for mixed, and No. 2
mixea selling at 49%c. for December and 50c. for Janaary.
The following are closing quotations:

Flour.
So. 2 spring...$ bbl. $3 50®
No. 2 winter 4 00®
Winter superfine 5 25®
Spring superfine 4 90®
Spring wheat extras.. 5 40®
do XX and XXX... 6 00®

Wis. & Minn, ryemix. 0 50®
Winter sliipp’gextras. 5 65®
do XX and XXX... 6 25®

Patents 7 50®
City shipping extras. 7 25®
Southern, bakers’ and
family brands 6 75®

South'n si ip’g extras. 5 85 ®
Rye flour, superfine.. 5 10®
Corn meal—
Western, &c 3 40®
Brandywine. <feo...; 3 80®

Buckw’t flour,100lbs. 3 90®

4 15
4 50
5 50
5 30
5 85
7 25
6 85
6 00
7 50
9 00
7 50

7 75
6 60
5 65

3 70
3 90
4 20

Grain.
Wheat-
Spring
Spring, No. 2
Red winter
Red winter, No. 2
White

Com—West, mixed.
West. No. 2
Western yellow..
Western white...

Rye
Oats—Mixed
White

Barley—
Canada No 1....
Canada bright...
State, 4-rowed...
State, 2-rowed...

Peas—Can’da.b.&f.

139 ®i4i
137 ®L50
1 48%®1 49
135 ®145
66 ® 71
69*2® 704
70 ® 73

® 75
®105
® 48
® 54

72
00
44
50

117 ®120
1 20 ®1 23
100 ®105*«

(From the “ New York Produce Exchange Weekly.")
Receipts of flour and grain at Western lake and river ports

for the week ending Oct. 22, 1881:
Flour, Wheat, Corn, Oats, Barley, Rye,
bhls. bush. bush. bush. bush. bush.

At— (196 tbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs)
Chicago 62,798 247.473 1,191,639 3:3,847 196,677 52,244
Milwaukee 72,577 127,470 8,725 43,000 139,990 30,267
Toledo... 1.235 153,985 65,614 40,390 3,157
Detroit 15,669 91,817 19,282 13,348 16,716
Cleveland 3,850 12,000 19,500 38,000 11.000
St. Louis 30,531 145.261 107,570 52.908 80,788 17,601
Peoria 1,691 11,300 374,875 136,850 11,700 29.025
Duluth 15,000 140,000

Total 203,35 1 929,306 1,787,205 698,343 456,871 134.294
Same time ’80. 227,356 3,426.713 2.983,279 1,624.192 436,592 145,973
Total receipts at same ports from Dec- 27 to Oct. 22, inclu¬

sive. for four years:
1881. 1880. 1879. 1878.

Flour bbls. 7,258,856 5,103,551 5,454,558 4,477,94(:

Wheat bush. 47,728,213 66,014,324 82,662,912 70,792,263
Com 115,519,659 132.274.577 8 2,024.630 82,120,293
Oats.. 35,471,323 32,687,043 26,522,974 26,648,471
Barley 7,168,377 6.653,653 7,291,892 7,848.552
Rye 3,025,141 3,096,056 4,024,668 4,256,528
Total grain .... 208,912,718 240,825.653 202.545.076 191,666.112
Comparative receipts (crop movement) at same ports from

August 1 to Oct. 22, inclusive for four years:
1881. 1880. 1879. 1878.

Flour bbls. 2,140,705 1,839,189 1,709,619 1,481,285
Wheat bush. 18,304,790 33,064,599 42.669,037 36,785,279
Corn 44,616,545 41,593,329 26,165,413 29,616,141
Oats 10,017,714 14,759.631 9.460,907 12,616,141
Barley 3,177,089 4,047,917 4,851,155 ' 4,917,701
Rye 2,025,754 1,703,702 2,131,127 2,197,269
Total grain.78,141,892 95.169,173 85.277.639 86,503,770
Comparative shipments of flour and grain from the same

pons from Dec. 27 to Oct. 22, inclusive, for four years:
1881. 1880. 1879. 1878.

Flour bbls. 7,194,165 4,071,862 5,949,042 4,746,694
Wheat bush. 43,183.813
Com 95,441,750
Cats 29,857,295
Barley 3,395,791
Rye 1,837,363

70,823,280
111.715,027
25,803,196
3,140.642
2,432,864

69,008,009
75,060,894
18,992,235
4,196,017
3,729,226

58,348,181
72,254,885
18,989,294
3,949,216
3,300,454

Total grain .... 173,721,015 203.415.009
Rail shipments from Western lake

weeks ended:

170,936,381 156,812,030
and river ports for the

Flour bbls.

1881.
Week

Oct. 22.
119,857

1880.
Week
Oct. 23.
117,433

Wheat bush. 258,350
Com 1,108,431
Oats 549,628
Barley 134,838
Rye 94,799

261,205
470,636
933,322
120,430
88,758

1879
Week
Oct. 25.
161,486

391,979
307,131
401,153
230,136
57,368

1878.
Week
Oct. 26.
102,742

329,931
151,849
233,997
142,267
33,486

Total 2,146,064 1,874,401 1,387,767 891,528
Rail and lake shipments from same ports for last fourweeks:

Barley, Eye,
bush. bush.
158,838 91,799
244,597 65,671
184,473 100,656
162,212 44,917

Week Flour,
ending— bois.

Oct. 22...173.757
Oct. 15...199,816
Oct. 8...232,939
Oct. 1...156,818

Wheat,
bush.

918,144
832,088
559,327
911,023

Corn,
bush.

2,931,633
2,188,417
1,682.194
1,798.155

Oats,
bush.

643,747
582.211
727.515
672,920

Tot., 4 wks.763,330 3,220,582 8,600,399 2,626.393 750,120 306,04*
4W'ks’80..689.431 9,396,943 10,724,283 4,509,550 878.479 423,
Receipts of flour and grain at seaboard ports for the wees

ended Oct. 22:
Flour, Wheat, Corn,

At- bbls. bush. bush.
New York 109.396 907,310 434,786
Boston 59,950 47,950 356,400
Portland 2,280 6,800
Montreal 25,528 240,752
Philadelphia... 23,097 20,000 70,*700
Baltimore 26,524 192,850 141,430
New Orleans... 10,666 63,000

Oats, Barley,
bush. bush.
155,598 195,000
153,300
2,200
85,694
46,750
21,000
9,595

6,375

6,960
60,000

Rye't
bush.

43,506
1,650

51.758
2,000
3,000

Total week... 257,406 1,408,862 1,072,616
Cor. week ’80.. 299,175 4,239,516 2,523,048

479,137 268,335 101,914
620,768 207,255 104,743
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Total receipts at same ports from Dec. 27 to Oct. 22, inolu
-five, for four years:1881.
(lour.... ...kblfli 10,356,525

1880.
8,425,301

1879. 1878.
8,705,064 7,614,282

Wheat bush.
Corn.
Oats
Barley
Bye

79,519,946
90,081,227
23,300,377
2,892,043
1,410,523

104.413,970
120,459,040
19,270,583
2,677,218
1,837,112

122,235,709
91,128,492
13,288.961
2,631,094
3,872,063

87,606,037
91,739,002
20.551,079
4,035,385
4,103,099

Totalgrain .... 197,204,621 243,707,929 233,203.319 208,039,602
Exports from United States seaboard ports aud from Montreal
From—

Portland
Montreal
Philadelphia..
Baltimore
New Orleans..

Flour, Wheat, Corn,
bbls. bush. bush.
71,431 8 45,760 480,807
23,139 93.785 178,426

941 199,866 64,732
1,200 59,000 266,936
10,375

50
218,403 176,884

Oals,
bush.
3,374

Rye,
bush.
8,701

Peas,
bush.
3,163

350 150,216 86,323

Total forw’k 107,136 1,416.814 1,167,785 3,724 153,917 90,006
Same time’80. 129,775 2,719.728 2,495,083 3,525 57,956 273,366
The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Oct. 22, 1881, was as
follows:

Wheat, Com, Oats, Barley,
In store at— hush. bush. bush. bush.

New York 6,126,654 5,929,434 1,928,739 42,164
Do. afloat (eat.) 150,000 1,960,000 514,000 350,000

Albany 14.000 104,000 13,600 67,500
Buffalo 413,250 1,183,616 33,986 31,57<jf
Chicago - 3,758,133 7,973,108 419,030 407,406
Milwaukee 320,467 . 1,576 5,886 248,433
Duluth 409,100
Toledo 1,526,661 233,785 61,178
Detroit 817,092 \ 20,754 19,791
Oswego 130,000 j 200,000 650,000
St. Louis 970,7®0-1,649,760 370,316 32,340
Boston 20,096 203,863 114,553 3,161
Toronto 178,582 283,058
Montreal 256,668 89,612 21,081 971
Philadelphia 740,816 922,003 90,000
Peoria. 8,160 180,781 180,448
Indianapolis 448,400 196,300 44,400
Kansas City...... 383,354 55,265 51,292
Baltimore 1,995,103 642,169
DownMiss’pi 498
On rail 570,000 2.224,090 646,000 135,000
On lake 1,206,000 3,200,000 139,000 43,000
On canal 414,000 1,000,000 224,000

Rye,
bush.

54,779
60,000
111,000
16,059

374,721
77,631

13 530

24,000
125,448
2,928

'

7,222
24,365

171,436
8,500
7,226

98,000

34,000

Tot Oct. 22, ’81.. 20,857,536 27,970,474 4,653,278 2,523.603 1,201,865
Got. 15, ’81 20,586,272 28,682,059 4,760,412 2,506,187 1,093.772
Oct 8, ’81 20,169,847 28,120,876 5,759,915 1,922.309 1,052,599
Oct. 1, '81 19,494,352 27.381,974 6,468,050 1,393,024 901,840
Sept. 24, ’81 19.651,811 25,908,683 6,437.203 875.021 829,929
Oot 23, ’80 17,430.091 19,338,286 4,799,000 2,479,900 865,773

THE DRY GOODS TRADE.
'

Friday, P. M., October 28, 1881.

There was a steady, though moderate, demand for seasonable
goods the past week, and a fair business in certain spring
fabrics was done by the commission houses. The clothing trade
continued to place fair orders for light-weight woolens, and
considerable sales of cotton goods were made to jobbers, con¬
verters and shirt manufacturers, for immediate and future
•delivery. The movement on account of former orders was
much larger than is usual at this time of the year, but, not¬
withstanding the late lull in the jobbing branches of the trade,
buyers are still urgent in their demands for further deliveries—
the best possible proof that distributers are carrying exception¬
ally light stocks. Values are firmly maintained on all the most
staple domestic and foreign fabrics, and stocks have rarely, if
ever, been in such good shape as is at present the case.
Domestic Cotton Goods.—The export demand for cotton

goods has been of fair proportions, and 2,362 packages were
shipped during the week ending Oct. 25 in execution of former
orders, including 984 to Great Britain, 927 to China, 158 to U.
S. of Colombia, 104 to Central America, 69 to Brazil, 64 to
Venezuela, &c. Except that there was a freer demand for
certain spring fabrics, such as cottonades, camlets, white goods,
corded piques, &c., the condition of the market has not ma¬
terially changed. Prices remain very firm on plain and colored
cottons, and there was a liberal movement in these goods on
account of back orders. Print cloths were in fair demand,
•decidedly firmer and fractionally dearer, closing at 3 15-16c.
plus ^ per cent for 64x64s and 3 7-16c. for 56x60s. Prints, ging¬
hams and cotton dress goods ruled quiet and steady.
Domestic Woolen Goods.—The demand for light-weight

cassimeres, suitings and worsted coatings has been fair, but
less active than a short time ago, most of the leading clothiers
having completed their early purchases, and many of the prin¬
cipal agents having already sold the entire spring production
of the mills. Heavy clothing woolens were only iu moderate
request at first hands, but a fair business was transacted by
cloth jobbers. Beavers, cloakings and repellents were taken
in small lots for the renewal of assortments, and desirable
makes are steadily held. Kentucky jeans were in moderate
request at unchanged prices, and there were limited dealings
in plain and printed satinets. Flannels and blankets were dis¬

tributed in relatively small parcels to a fair aggregate amount,
and stocks are so well iu hand that prices remain firm. Worsted
dress goods, shawls aud skirts were in moderate request, and
there was a good, steady movement in hosiery and knit under¬
wear-some makes of which are very scarce.
Foreign Dry Goods,have ruled quiet in both first and second

hands, but staple fabrics are firmly held, owing to the compara¬
tively light supply in this market and the firm tone prevailing
at the centres of production in Europe. The offerings at auc¬
tion were mostly p unimportant, and few of the sales were
attended with satisfactory results, the quiet state of the local
retail trade having lessened the demand.

Importation* ofDry Goods.
The importations of dry goods at this port fpr the week

ending Oct. 27, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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Imports of Leading Articles.
The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port from
Jan. 1 to Oct. 21,1881, and for the corresponding period in 1880:

[The quantity is given in packages when not otherwise specified.]

3hina, Ac.—
China
Earthenw .

Glass
Glassware.
Glass plate.
Buttons
}oal, tons...
3ocoa, bags.
Coffee, bags.
Cotton,bales
Drugs, &o—
Bark, Peru.
Blea. powd.
Cochineal..
Gambier . .

Gum, Arab.
Indigo
Madder, Ac
Oil, Olive..
Opium .. ..

Soda, bi-cb.
Soda, sal...
Soda, ash..
riax
^urs
Junny cloth
lair........
lemp, bales
lides, Ac.—
Bristles .. .

lides, dr’sd
ndia rubber
vory
rewelry,Ac-
Jewelry...
Watches . .

llnseed.i...
dolasses....
detals,Ac—
hitlcry
Hardware...

1881. 1880.

22,139 19,228
43,735 48,218
389,331 576,790
45,869 51,479
6,430 5,872
9,890 11,031
51,502 66,311
48,728 34,508

2,134.837 2,346,450
8,883 5,552

24,350 30,550
16,759 26 233
3,936 3,441
40,423 86,933
6.315 5,532
4,301 6,021
483 1,101

44,978 40,464
1,123 1,513
5,614 10,152
39,402 48,674
65,659 84,531
6,347 6,670
8,780 10,669
2,376 2,364
5,979 10,716

251,432 197,031

1,950 2,731
5,962 7,030
55,884 57,051
2,654 1,949

1,464 3,044
988 905

174,427 409,580
67,747 76,835

5,697 6,3711,
794 1,0331

Metals, Ac-
Iron, pig...
“ RR.bars
Lead, pigs
Spelter, lbs
Steel
Tin, boxes.
Tin slbs.,lbs
Paper 3tock.
Sugar, hhds,
tcs., Abbls.
Sugar, boxes
and bags...
Tea
Tobacco....
Wines, Ac.—
Cliamp’gne
baskets..

Wines
Wool, bales.
Reported by
value.
Cigars
Fancy goods
Fish........
Fruits, Ao.—
Lemons .. .

Oranges ...
Nuts
Raisins ....
Hides, undr.
Rice
Spices, Ac.—
Cassia
Ginger
Pepper....
Saltpetre...
Woods—
Cork
Fustic
Logwood ..

Mahogany.

1881.

222,251
322,734
28,772

1,813,681
898,783

1,310,509
13,912,070

149,619

531,552

2,495,323
1,008,242

52,257

169,924
199,259
43,799

$
1,399,454
1,391,757
520,646

1,163,470
1,350,555
816,736

1,403,941
16,517,241

175,884

66,929
07,011
531,331
291,176

618,285
106,859
642,911
388,861

1880.

306.025
707,177
42,507

5,001,731
432,389

1,410,479
23,698,937

268,050

558,240

2,749.585
80^ ,756
6i ,777

119,897
167,719
93,722

1,234,315
1,270,088
50o,8o6

1,508,171
1,389,307
751,036

1,034,642
19,483,009

332,49 <

204,04
101,94 _

538,241
320,159

520,628
75,231
732,536
209.38
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Financial.

FIDELITY GUARANTEE BONDS
ARE ISSUED BY THE

FIDELITY & CASUALTY CO.
OF NEW TORE,

Cash Capital..: $250,006 00
Assets...... 371,578 85
Depos t with New York Insurance De¬
partment, U. S. Government Bonds.... 100,000 00
Bonds issued guarantee ns the fidelity of persons

holding positions of pecuniary trust and responsl-

this State in civil actions and proceedings.
Form of application and full particulars can be ob¬

tained at the office of the company, )8? Broadway.
Wm. M. Richards, Prest. John M. Crank, Sec’y.
Directors—George T. Hope, G. G. Williams, J. S.

T. Stranahan, A. B.lIull.H. B. Claflin. J. D. Mairs,
A. 8. Barnes, H. A. Hurlbut, Lyman W. Briggs, W.
G. Low, Charles Dennis, S. B. Chittenden, George S.
Coe, Wm M. Richards. Counsel—Moore & Low.

Bonds of* Suretyship
FOR

EMPLOYEES, & ALL OTHER KINDS
OF GUARANTEE BONDS.

THE

Guarantee Comp’y
OF NORTH AMERICA,
47 WILLIAM STREET.No.

All jvdges and offleia's in this State are now, by
law. authorized to accept the bonds of this company
In lieu off individual bonds in actions and proceed¬
ings at law. —
.Cash capital paid up 270,000
Cash assets over 320,000
Deposited at Albany in U. S. Bonds 200,000

NEW YORK DIRECTORS:
J. D. TERM1LYE, Prest.Merchants’ Nat. Bank.

J B. B. SHERMAN, Prest. Mechanics’ Nat. Bank.
, ROBERT B. MINTURN, Messrs.Grinnell, Min-

turn & Co.
A. L. HOPKINS, Vice-President Wabash St.

Louis & Pacific Railroad Company.
JOHN PATON, Messrs. Jesup, Paton & Co.

W. H. DYCKMAN. Secretary.

The Brooklyn Trust Co.
Cor.of Montague & Clinton sts., Brooklyn, N. Y.

This Company is authorized by special charter to
act as receiver, trustee, guardian, executor, or ad¬
ministrator.
It can act as agent in the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
• find this Company a safe and convenient depository
for money. RIPLEY ROPES, President.

CIIAS. R. MARVIN. Vlce-Pres’t.
TRUSTEES:

Wm. B. Kendall, Ilcnry Sanger, Alex. McCue,
John P. Rolfe, Clias. R.Marvin. A. A. Low,
E. F. Knowlton, Abm. B. Baylis, Henry K.Sheldon.
H.E.Pierrepont, Dan’IChauneey, John T.Martin,
▲lex. M. White, Josiah O. Low, Ripley Ropes,

AustiD Corbin. Edmund W. Corlies.
WM. R. BUNKER. Secretary.

Joseph P. Lloyd. w. c. McKean
Member of N. Y. Stock Exch’gr

Lloyd & McKean,
34 WALL STREET, NEW YORK.
Buy and sell—on commission—Government, Rail

way and Miscellaneous Securities. Receive deposit#
subject to check, and allow interest on balances.

WM. C. NOYES,
21 NASSAU STREET, NEW YORK,

DEALER IN

GAS STOCKS AAf> CO\I>8,
TELEGRAPH STOCKS,

TRUST COMPANYS* STOCKS.

City and other Railroad Stocks & Bonds
AND

MISCELLANEOUS SECURITIES.

N. T. Beers, Jr.,
Brooklyn Securities, Cily Bonds.

Gas Stocks, Ac.,
No. I NEW STREET,

NEW YORK.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION.

C. A.Buttrick, Member of the N. Y. Stock Exch’ge
Wm. Elliman, Member of the N.Y.Mining Exch’ge

Financial.

W. W, Farmer,
MONROE* LOUISIANA.

Counselor, Solicitor . and Attorney.
Practices in the District, Circuit and Supreme

Courts of the United States and of the State, in
all classes of caseB. Has no other business, and de¬
votes his personal attention and all his time exclu¬
sively to his profession. Refers to Bank of Monroe

ESTABLISHED
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,
STOCKS AND BONDS,

MEMBERS OF THE N. Y STOCK EXCHANGE,

A strictly commission business conducted in the
purchase and sale of Stocks and Bonds on Margin
or for investment.
Complete Financial Report issued weekly to our

correspondents

Geo. K. Sistare’s Sons,
17 NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CLASS INVESTMENTS.

Buy and Sell on Commission, for cash or on mar¬
gin, all securities dealt in at the New York Stock
Exchange.
Interest allowed on daily balances.
All deposits subject to oheck at sight.
Particular attention to orders by mail or tele

graph.

Geo. H. Prentiss,
No. 17 WALL STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OP

BROOKLYN SECUR1TBES

DEALT IN

SEE GAS QUOTATIONS IN THIS PAPER.

Ernest Grobsbeck, Grant B. Schley,
Members N. Y. Stock Exchange

Groesbeck & Schley,
BROKERS,

No 1.3 WALL STREET, NEW YORK.

NEW YORK:
Geo. W. Cecil,
Member N.Y. Stock Ex.

M. ZIMMERMAN.

CINCINNATI, O.:
W. P. Thomas.
W. M. Wilshire.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK,
69 WEST THIRD ST., CINCINNATI, O.

Wm. D. Hatch,
Member N. Y. Stock Exch.

Wm. B. Kendall.

cKa4oPi Sc
No. 31 WALL STREET,

BANKERS AND BROKERS,
Refer to Messrs. Fisk & Hatch.

(oLLlJ^S.poiIDE^ yE]^INS,
-BM2KERS*

25 fme §t. - l^euuybRK;
Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

Clark & Bacon,
BANKERS AND BROKERS,

3 Pine Street, New York.
Buy and sell on commission all Securities dealt in

at the New York Stock and the New York Mining
Exchanges. Deposits received and interest allowed
on balances.

Financial.

Olliffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW ST.,

BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES.

CORNELIUS W. OLLIFFE,
Member of N. Y. Stock Exchange.

EDMUND P. SCHMIDT, M *
Member of N. Y. Stock Exchange.

C. M. Rutter, W. N. Walker.
Member of N. Y. Stock Exchange.

Rutter & Walker,
BA NKER8 AND BROKERS,

No. 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, for cash or on mar¬

gin, all Securities dealt in at the New York Stock
Exchange. Interest allowed on daily balances.
Particular attention paid to orders by mail or tele*
graph.

F. E. Trowbridge,
BANKER AND BROKER,

No. 5 BROAD OR 27 WALL STREET,
NEW YORK.

Member of the N. Y. Stock Exchange.
Branch Office:

BATEMAN & CO., WASHINGTON, D. C

A General Banking Business Transacted.
Securities bought and sold on commission for cash

or on margin.
Advances made on approved collateral at the

market rate.
Deposits received subject to check at sight.
4 per cent interest allowed on all dally balances.
Orders executed at London, San Francisco, Bos¬

ton, Philadelphia and Baltimore Exchanges.
P. 8.—My New York Weekly Financial Report is

mailed free of charge on application.

J D. Prince, Jas. Whitely, H. CbugerOaklet
harry c. Logan, Maynard C. Eyre.

W. R. Travers, Special Partner.

Prince & Whitely,
So 64 BROADWAY, NEW YORK,

(Branch Office, ISO Fifth Avenue).
All classes of Railway and Mining Stocks bought

and sold on Commission.
Private TelegraphWires to Philadelphia,Wilming¬

ton, Baltimore, Washington, Boston, Bridgeport
and New Haven.

W.C. Floyd-Jones, William Robison,
Members of the N. Y. Stock Exchange.

Floyd-Jones & Robison,
BANKER8 AND BROKERS,

No. 2 EXCHANGE COURT.

Stocks, Bonds and all Investment Securities
bought and sold [strictly on commission] for cash
or on margin.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NEW YORK.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

<& Co.
BANKERS,

No. 18 WALL STREET,
New York.

Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.
Bay and SeU Investment Securities.

P D. BOX 2,647
A. M. Kidder, watland-trask. H. J. Morse

W. C Hill.

l3oodfG
JVf<3 l^ellau

&
BANKERS,

58 Broadway, cor. Exchange Place, N. Y.

B00DY, SALTONSTALL & CO.,
128 La Salle St., Chicago.

TRANSACT A GENERAL BANKING BUSINESS.
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR¬
GIN. BUY AND SELLCOMMERCIAL PAPER.

P. O. Box 447:
D. A. Boodt, r. w. mclellan, Jr
REUBEN' LELAND, F. G. SALTONSTALL.
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