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THE FINANCIAL SITUATION.,

For our Invesrors’ SuppLEMENT, which we publish to-
day, we have prepared a statement showing the number
ofmiles of railroad already undertaken, or for which the
loney has been provided, and to be built during the
geriod from Oct. 1, 1881, to Dec. 31, 1882. This compila-
ton does not of course include any estimate for future
schemes, and in every case of doubt it is intended to be an

Underst-atempnt. ~Our purpose was to measure, as accu-
Tately ag possible, the extent of the present movement

Simply, which it was known had, during the last two or
three months, begun to assume large proportions. A
Stmary of our detailed statement is as follows.
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Geographical Divisions. ‘ Miles.

1 1. Between the Atlantic Coast and the Upper Mississippi River
and north of the Ohio and Potomae Rivers................ 4,791

2. Between the Atlantic Coast and Mississippi River and south
of the Ohio and Potomac Rivers....................._..... 2,352

3. Between the Rocky Mountains and Mississippi River and
north of the latitude of St. Lowis. . cooonnmnnr e .. 4,063

4. Between the Rocky Mountains and Mississippi River and
south of the latitude of St. Lowis........................... 4,140
5. West of the Rocky Mountains. ............. 48 RS e 540
Total for.United States......c..coeeemnmneenemmeeee . 15,886

. At first sight this total of 15,886 miles of road actually
projected and begun, will seem extremely large, and per-
haps to some alarming, especially when we include the
many other projects likely to be added during the fifteen
months. And yet it is possible for us to give too much
importance to such a statement ; for the natural tendency
is to compare it with previous periods and results, and
quickly draw the conclusion that we must expect now a sim-
ilar ending. We have in the StrpLEMENT shown how fal-
lacious such reasoning is, since tne present corresponds with
1873 in no particular. Without attempting to make a crit-
ical comparison, it is enough to say that the available float.
ing capital of the country isnow immeasurably increased, for
the reasons—(1) that in. 1873 we were expanded in every di-
rection and covered all over with debt ; since then we have
been doing little but economize and liquidate our debts
(private and corporate and municipal), and all those old
accumulations thus released, and new savings thus secured,
remain to be invested or reinvested ; (2) there is now no
special or unusual industrial expansion except in the
direction of railroad building, while the production of the
country with its 10 millions more of people and new
facilities for creating wealth, are adding to our capital
more rapidly than ever before, for economy is still the
rule and extravagance the exception, and an average of

even ten dollars a year saved by our pebple means savings

for the whole country of 500 millions ; (3) finally Europe
is holding far less of our indebtedness-than for many
years, and good securities will always find a market there
even when we are inclined to part with them, and many
of our new enterprises will be of that description.

But while the foregoing figures for these and other
reasons furnish no cause for anxiety, they should tend
and will tend to make capital increasingly critical and not

inclined so readily to jump into every railroad enterprise -

that offers. This view is likely to prevail the more widely
on account of the extensive speculations now in progress
in exportable products and general rise in prices all along
the list of commodities. As a result of the whole situa-
tion our foreign trade is becoming much less satisfactory.
We are increasing our imports materially, the increase
being in good part railroad material, while we are keeping
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at hame by higher prices almost everything we manufac-
ture or produce. This commercial blockade is a far worse
feature, as we look at it, than our railroad building, for
if we continue these speculations, long, we may find when
we begin to sell our commodities, that we are throwing

‘them into a market already over supplied.

" The stock market during the past week has shown a
very firm tone, with a decided tendency towards higher
quotations.  The influences that contributed to bring
about this improved feeling were, the developments with
regard to the rates on the trunk lines, easy money, con.

_fidence that the new Secretary would be a man equal to

the demands of the position, and a belief that some of the
leading operators who have heretofore been depressing
the market had changed to the other side.

As to'the war of rates, while there has been no actual
settlement of the points in dispute, the irregular but general
advance established on all the trunk lines, both in passen.
ger and freight rates, was regarded as a favorable sign, as
it indicated a disposition, now that the active period of the
year has arrived, to place business once more on & paying
basis. It was considered that the Pennsylvania and the
Baltimore & Ohio, at least, had evinced a determination no
longer to do business at unremunerative rates. ‘What made
the upward movement especially gratifying was that the
Vanderbilt lines, in responding to the advance, stated that
they did so merely because of the inability of their roads
to take all the east-bound traffic offered.

Tt is asserted by Mr. Vanderbilt's representatives that
the principle for which he has been contending has not
been settled, and that until it is there can be nd> perma-
nent peace. Rates may be advanced so as to bring them
nearer to the winter schedule, but the increase in tariff

will be made mainly because of the pressure of business

upon the lines. This, however, is the most encouraging
feature in the whole matter, as we point out in another
article. The roads are sure of getting all the traffic they
can move, and there being therefore nothing to gain by
accepting unprofitable rates, it is the more likely, not only
that the advance established this week will be maintained,
but that a further advance will soon be made.

The uncertainty about the Secretaryship of the Treas-
ury has been removed by the nomination and confirma-
tion on Thursday of Judge Folger. Ex.Gov. Morgan was
nominated on Monday, but declined. It was supposed,
however, that his name would not have been sent to the
Senate unless the President had had satisfactory assur.
ances that the position would be accepted, and the confi-
dence which speculators felt in his ability is indicated in
the sharp advance that took place on the announcement of
his appointment. There was an immediate decline in the
market on Tuesday when it became known that the Gov-
ernor had positively declined, and the fall was only ar-

- rested by the news regarding the railroad war above

noted. The appointment of Judge Folger, though it
made very little, if any, impression upom the market, is
generally looked upon with satisfaction in business circles.

The love feast in Elevated railroad affairs has at length
been brought to a close. After the decision last week, by
Judge Westbrook, denying the application of the New
York Company for possession of its road, and directing

the receivers to bring suit against it and the Metropolitan

for 6} millions each of Manhattan stock issued without
consideration, there was another meeting of those chiefly
concerned; and such was the happy disposition of sll that
perfect concord reigned, and an agreement was reached
without much difficulty. The New York felt sorry
for ever having sought to wrest control of its prop:

erty from the Manhattan; the Metropolitan felt equally
penitent; the Manhattan felt very much ashamed g¢
having even hinted - that the two lessor companieg
had failed to pay for their Manhattan stock; the
receivers felt that they were a useless incumbrance.
the Attorney-General felt that the Manhattan had beex;
transformed from an insolvent and characterless creatyra
to a solvent and spotless concern, a shining example of
virtue, worthy of emulation; the Judge felt as everyone
else felt;—in this state they fell upon one another's necks
embraced, agreed never again to disagree, and for thé
future to place themselves under the sole guidance of
Manhattan stockholders. -The understanding is that the
New York shall have 6 per cent upon its stock, this to
be cumulative, the Metropolitan to have 6 per cent non-
cumulative, anything that remains to go to the Ma;;xbattan.
One or two parties, who were excluded from the feast,
seem inclined to offer objection, and are éeeking to force
a submission of the agreement to the stockholders of the
different roads, which they say is necessary to make the
agreement binding. The directors of the three companies,
however, claim that their approval is sufficient, and, in
support of this, advance the opinion of all the counsel
engaged in the case. But the objectors may insist upon
their construction of the law, and so bring the matter into
the courts again—yet we hope not. :

The currency movements during the past week have
been less important than heretofore. The domestic ex-
changes at Chicago and St. Louis, on New York, are now
at par, and this effectually stops any drain either of gold
or currency to those cities from this centre. It would be
scarcely reasonable to look for a heavy return movement
until the rates rise to a premium sufficiently large to
defray the cost of transportation, and until the speculative
combinations at Chicago become seriously weakened, and
grain commences to move eastward more freely, and in
response to a demand for export, which unfortunately
does not at this moment exist. The Sub-Treasury opera-
tions include the receipt of $2,000,000 gold from the
Philadelphia Mint, and there is a net loss, which is a gain
to the banks, of $282,088 75. The Assay Office paid ouf
$2,210,803 for domestic and “foreign bullion, including
$1,222,100 for gold received from Europe. The follow-
ing shows the receipts by the Sub-Treasury from the
Custom House.

a

Consisting of— o,

Date. ies. )
e Dryties Gold U. 8. | Silver Silver
, ) Notes. |Dollars.| Certificales.
Oct. 21....| $655,897 07| $208,000| $13,000| -..... $434,000
“« 22 .. 193,060 78 59,000 4,000| $1,000, - 130,000
“ 24.... 451,708 26 126,000{ 9,000| -...... 322,000
“ 25 ... 579,695 63 269,000] ~ 6,000 1,000 303,00
“ 26.... 614,339 17 193,00¢| 7,000 1,000{ 415,00
“« 27 ... 515,310 21 177,000, 6,000 ...:.. 332,000
Total...| $3,010,011 12| $1,026,000{ $15,000| $3,000/ $1,936.000

The following shows the results of Sub-Treasury opers:
tions for the week ended October 27, and the receipts and
shipments of gold and ‘currency reported by the leading
banks.

B—

l Into Banks.|Outof Banksl Nel.
/

Sub-Treasury operations, net... $282,088) $.......... $282,088
Interior movement.............. 673,000, 1,133,000 *460,000
TOtal. - evieeeneneeenemeennns $955,088] 1,133,000 *$177.912
e ——

* Loss.

‘The interior movement, as above, embraces all the
receipts and shipments of gold and currency reported {0
us by the leading banks for the week ended October i
whi.h (stated in our usual form) are as follows.
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LHy Receipts al and Shipmenis from N. Y. Received Shipped.
.at CUITENCY «evnnnenemeneeacns sennnnnnnnnnns $605,000 $657,000
168 GOIA «neeeremennaneannn nramnnnnn oo 63,000 | 446,000
he OBl . veeeeeaeee eaeemnacennns $673,000 $1,133,000
B The Bank of America received $1,200,000 gold during
an the week on account of the associated banks, for deposit
e in the vault. .
of ' The arrivals of gold from Europe:since our last have
ne amounted to $1,351,800. No withdrawals for shipment
ks, have been repcrted by cable during the week. The rates
he of sterling are now so high as not to warrant the importa-
I? ; tion of gold either as an exchange operation or for specu-
ne lation. :
to The Bank of England reports a loss of £16,000 bullion,
. and a gain of 2 5-16 in the proportion of reserve to lia-
. bilities. The Bank of France shows a gain of 5,400,000
i francs gold, and a loss of 2,075,000 francs silver. The
Eﬁe Bank of Germany reports a decrease of 31,000 marks
he gince our last report. The following table exhibits the
F . amount of bullion in each of the principal European
e banks this week, and at the corresponding date last year.
1 . .
x; Some corrections have been made in the figures to make
se them correspond with latest mail advices. '
on
it Ocl. 27, 1881. H Oct. 28, 1880.
Gold. Silver, Gold. Silver.
ve 2 8 2 3
ex- Bank of England........ 21,246,343|............ 28,297,399|........ ....
- Bank of France.......... 24,156,557(47,911,568|/22,914,758(49,959,202
¥ Bank of Germany ....... 6,097,863|18,294,363|| 8,936,666|17,973,334
; Total this week.......... 51,500,763(66,205,931|/60,198,823(67,932,536
be Total previous week. ... . |54,063,882/65,943,840|/60,205,848|67,896,597
ent The above gold and silver division.of the stock of coin of the
Bank of Germany is merely popuiar estimate, a8 the Bank itself gives
to no information on that point. ,
ive It would appear that the coming settlement in the Paris
nd Bourse is regarded with some apprehension, and extraor-
in dinary precautions are being taken to guard against dis-
ely aster. All reports agree, however, that the speculation
ra- has been wholly confined to local enterprises.
the The market for foreign exchange has been strong
ain during the week, more in consequence of a limited supply
out of bills than from any extraordinary demand. The specu-
ing lative movements in food and other staples have for the
ow- moment stopped exports, and until these are resumed no
the decline in sterling can be looked for. Some securities
7 are coming this way from Europe, but the trading is light
— and the margin for profit for some properties quite narrow,
— as will be seen by the following, which shows relative
:1 ” prices in London and New York at the opening each day.
;%’ Oct.24. Oct. 25. Oct. 26. oct. 2. oct. 28
000 Lond'n| N.Y. |Lond'n| N.¥. |Lona’n| N.¥. |Lond'n| N.¥. |Lond’n|QV.¥.
,000 prices.* prices.|prices.*|prices. prices.*|prices.|prices.*|prices.| prices.*| prices.
000 U.S.45,c.|116'27 | 116 [1i6:39 | 116}4 [116:39 | 11634 [116:39 | 11636 (11615 | 11635
,000 U.8.8}¢s | 101-22 | 10134 | 101-33 | 10136 | 10157 | 10154 | 10157 | 10155 [101-43 | 101%
= Erie..... 4442 | 45| 4398| 44 | 4392| 431| 1495| a4%g| 1446 | 443
00 - 2dcon. 10292103 |10351|103 |10303 | 10234 | 10803 | 10284 10351 | 10236
© Ill.Cent.| 130'35 | 130 | 130-38 | 13054 | 130'14 | 1203 | 13797 | 13014 {130-49 | 13014
orde N. Y. C..| 13821 | 13756 | 13802 [ 138 | 13302 | 13736 | 13998 | 1303; |130-72 | 13014
and Reading| 33'61+ 6734 | 33'651| 68| 3365t 663¢| 34°02+| 6734 | 23804 67
’ Exch'ge, .
ling cables.|  4'8534 488 486 486 486
* EXDrgssed in their New York equivalent.

Reading on basis of $50, par value. . ;
pomes NoOTE.—~The New York equivalent is based upon the highest rate for
, pable transfers, which ordinarily covers nearly all charges, such as
:6—85 Interest, insurance and commissions.

)

,000

o STATE TAX ON BANKS.

— Our Clearing-House banks held a meeting this week for
the - the purpose of determining what action they should take
i o Tespecting the tax on bank shares levied under the new State
91 law, and after a lengthened consultation voted to pay the

tax, although the ’prevvailing opinion was that its collec.
tion could not be enforced. This action was, we think,

BOSER

under the circumstances judicious. The feeling whiok
controlled in the consultation was the desire not even to
appear to be making a factious opposition to taxation
Hence, rather than disturb the year's assessments and
revenues for the city and State, they submit to what they
believe to be a present wrong, with tha hope that the
Legislature or Congress will cure the evil of which they
o justly complain. )

But notwithstanding this action, the question involved
cannot be placed among dead issues; and it will not be
wise for those who shape our tax legislation to assume
from this acquiescence that the difficulty is settled. It was
under the protest of an Albany bank, and while our city
banks were paying the tax, that the former law was de-
clared void. So likewise in this case, some bank somewhere
will contest the matter. It is possible that a decision of
the principle involved may be reached in actions already
at issue in the Supreme Court. But whether that proves
80 or not, we are knowing to the fact that a new proceed-
ing will speedily be taken and pressed to a decision, in
which the rights of the parties will be settled. We mention
this simply as a reminder or suggestion to our legislators
of the necessity of speedily conforming these tax provisions
to the authority under which they are enacted, lest in an
unexpected moment they be again left with a disorganized
system and State and city taxes largely deficient,

In considering the rights of the banks it should first of
all be remembered that their grievance is a peculiarly
severe one, since Congress when it created the system put
upon these institutions every tax it could devise. It was
a period of war when the burdens were intended and
expected to be heavy; it was a period of great inflation, so
that measured by other values the same imposts are a
greater burden now than then. And yet there has been no
relief granted, but the bank is still taxed by the Govern-
ment on its deposits, on its capital and on its circulation,
and by the States and cities at the ordinary rate on the
realty; while they are also entirely willing to pay on their
shares to these same local authorities in proportion to the
contribution made by other personal property. So that
when people talk glibly about banks shirking taxation,
they only show their entire ignorance of the whole sub-
ject, for there is no species of organized capital in the
United States, contributing to-day in equal proportion
to the support of the Government. The real question in
dispute is simply this, whether in addition to the other bur.
dens named, they shall quietly submit to paying one-third
of all the personal tax collected in the State of New York,
when there is no law under which the claim can be
enforced. ,

We do not propose to argue the legal point involved.
Briefly stated, the-facts are about as follows. National
banks are creatures of the general government, and as
such cannot be taxed by State and local authorities except
as Congress confers the power. The only basis, therefore,
for these State and local assessments is section 5,219 of
the Revised Statutes, which permits a tax on the shares,
with this restriction, ¢ that taxation shall not be at a
«“ greater rate than is assessed upon other moneyed capital
“in the hands of individual citizens of such State.” It
was long claimed that the words ¢greater rate” meant
merely the general tax rate or per cent for the year. But
the Supreme Court has now rejected that view, and has
interpreted the words as intending to protect the banks
from being required to pay anything beyond their equal
share with other moneyed capital of the public burdens. In
the case of Cummings »s. the Merchants’ National Bank of-

Toledo, the Court goes into a very full and lengthy argu-
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‘ment to enforce this distinction, and makes it very clear
that «“rate of taxation” means equality in the valuation as
well as equality in percentage of tax. In other words,
the assessor cannot let ninety-nine one hundredths of the

‘personal property in the State go free, and at the same

time include the owners of bank shares in their full
amouht or value in his assessment, for, if he does, such
owners pay more than their equal share with other moneyed
capital of the public burdens.

‘What injustice this new law of the State works in prac:
tice, and how far it comes from conforming to the provi.
sion contained in the law of Congress as interpreted by the
Supreme Court, is very clearly shown by the State Assess.
ors’ report of last year. According to it the total assessed
value of personal property in the whole State of New
York was only 322 millions of dollars, and in that total
was included nearly 100 millions for national bank shares
In other words, capital invested in these institu-
tions, instead of paying with other moneyed capital its equal
share of the public burdens, is selected out because it is
easy to reach, and made to have several times its just pro-
portion. As an interesting item of information, and as
bearing upon the question we are discussing, we give the
following, showing the relative proportions of the entire
State and municipal taxes borne by personal and real
property in the various cities of the State. This is only
another  mode of indicating how little of the personal
property gets into the assessment and of demonstrating

‘therefore how unequal is the burden borne by the banks.

Per Ct. Paid by Per Ct. Paid by
Cities. Cilies.

Real |DPers'n'l Real | Pers’n’l

Estate. | Prop’y. Estate. | Prop'y.
Albany.... ...... 896 104 || New York ........ 840 16-0
Auburn. ... .. .o 846 154 Ogdenshurg ...... 871 126
Binghamton...... 836 11'4 || Oswego........... 931 69
Brooklyn.... ..... 94-7 53 Poughkeepsie ....[ 78'2 21-8
Buffalo............ 910 9:0 || Rochester.... .... 963 37
Cohoes............ 04-8 52 Rome........ ..... 8§88 11-2
Elmira............ 952 48 Schenectady...... 865 135
Hudson........... 784 21‘6 || Syracuse.......... 874 126
Kin tou ......... 644 356 || Troy.cceceee cuan-.. 793 205
Lockport ..... ... 900 10°0 || Utica:... cons s5es 878 122
Long Isl.md City.| 987 1-3 || Watertown ....... 689 31°1
Newburg.... ..... 71-3 287 YONKers. ... cesses 959 41
Total for whole State...........c...ciiecemaanaiaaao .. 878 122

This gives us for the entire State only about 12 per cent
of the whole tax assessed on personal property, and of this
12 per cent the banks, as we have seen, pay nearly a third.
Many country towns we notice have no personal property
whatsoever and in a large number of them the amount is

very trifling. Another interesting feature is the fact that

since 1873 the State has been growing poorer, its tota]
personal assessment having declined one quarter during
that period, and yet nothing was taken off from the bur-
dens the banks bore. )

These suggestions serve to illustrate the nature of this
controversy and the impossibility of its long remaining
undecided. We hope, therefore, the Legislature will see
the wisdom of giving the question their early attention,
And if the agitation.of the subject shall lead to a general
revision of our system of taxation, it will be a great
blessing. .

RATES AND BUSINESS OF THE TRUNK LINES.

The action of the trunk lines this week in making an
advance in both passenger and freight rates from the
existing low figures, is significant. It was not the result
of any agreement, nor, indeed, was there any concert of
action between the different lines. The Pennsylvania and

the Baltimore & Ohio, finding they had more business:

than they could attend to, and with a prospective large
increase, incident to the season of the year, came to the
conclusion that whatever the Central the Erie, or the
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enough to go round.
-and the Erie, for instance, should persist in taking traffic

Grand Trunk might do, they could safely take the risk of

ralsmg rates more nearly to a paying basis, and thus reap
some pecuniary benefits from the enormous traffic they are
now transporting. The Central followed, though, at least

on passengers, not to the same extent, its officers keeping

still in view the principle for which they claim to be con-
tending. The Erie followed the Central, and the Grand
Trunk followed the Erie,

Still, the main points of ‘dispute remain. The Central
insists, apparently as earnestly as ever, on the abolition of

differential rates in favor of Philadelphia and Baltimore,
‘while the Pennsylvania and Baltimore & Ohio, with equal

determination, refuse to yield. But there is an evident de-
sire on the part of all to realize better rates. It is clear
that although there is no unanimity of action there is g
unanimity of feeling—a feeling that to carry freight and
passengers at a loss when it is within their power to carry
at a profit, without involving an abandonment of any of
the leading points at issue, is folly. It is not surprising
therefore to find that each road was only too willing to
follow in an upward movement as soon asone was found
to lead the way.

The fact that action was not harmonious is looked upon
as a discouraging feature in certain quarters. On the con-

trary, we regard it as a most hopeful sign, for it is a natu-

ral, not a forced arrangement.
agreement,
abuses. In this instance, the managers of these roads
have found that there is really more business than the
roads can do. A pool is resorted to when there is not
In the present case, if the Central

A pool is an arbitrary

at lower rates than the other lines, there is a limit to their
capacity, and when that limit is reached, the traffic
remaining must go by the other lines even though they
charge 5 or 10 cents more per one hundred pounds.

| Hence, joint action is not at all necessary in fixing rates—
| all rolling stock and motive power will be employed in

any event. Furthermore, the canals close to-day, and with
this closing the “only serious clement in the problem will
have been removed.

And in this latter fact we have an explanatlon in part,
of the persistency with which the war of rates has been
maintained almost ever since the opening of the canals.
Undoubtedly Mr. Vanderbilt had a double object in view.
He found that other roads were diverting traffic from the
Central, and at the same time he saw that with the aboli-
tion of tolls ‘on west-bound traffic, rates by the Lake-
and-canal route would be lower than ever before. To fight
the canals was a matter of necessity, not alone to the
Central but to the other trunk lines that compete with the
water route. To resist the encroachments of his rail com-
petitors was equally a matter of necessity to Mr. Vander-

bilt. If rates were maintained, the canals would carry

the greater part of the traffic, and the railroads would
suffer in consequence.

compensate for the loss in rates, and at the same time
there was a possibility that the Central could in this way
demonstrate that it possessed superior advantages—at

least it offered the opportunity for a trial of strength upon

equal terms.

It is an open question Whether the roads have done
much worse at the reduced rates than they would have at
full rates. It is certain that the canal route has lost
traffic heavily, and that every rail route has gained,
though not all in equal proportion. - At any rate, the
increased traffic has gone some way towards making good

sometimes necessary, but liable to grave

" If rates were reduced, there was -
| a possibility that increased traffic would in great part
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reports of the trunk lines that have yet been made public,
The statement of the Pennsylvania for the month of Sep-
tember has this week come to hand. It shows an increase
of $87,463 in gross earnings, and a decrease of only
811,733 in net earnings. The Erie for August, issued
last week, showed an increase of $166,021 gross and

the loss in rates. This view is confirmed by all monthly | hostilities. Already, as remarked at the outset, the rail-

roads have more than they can do. Quarreling, we may
rest assured, will soon cease.” There is no time for it,

ELLISON’S ANNUAL REPORT.

We have received by cable all the results contained in

Mr. Ellison’s Annual Cotton Review for the year ending

$28,184 net. If these two roads may be taken as*fair | Oct. 1, 1881, which appears to have been issued Thursday
et | . . >
samples of the rest, there would appear to be small ground | of this week. As the figures reach us at so late an hour,

* for complaint on the part of those chiefly interested, we are able to do but little more with them than give the-
As respects a maintenance of the increased rates, it is | cable dispatch. Our correspondent also cables the recti--

asserted by many that there is a large number of time | fied figures for last year, and we add them below, and also

- contracts outstanding and that these will seriously inter- | the figures for 187879, for comparison. First we give

fere with any arrangement for obtaining better terms. |spinners’ takings in acfual bales and pounds for the three
But as to the New York Central this is most emphatically | years, with the average weight of bales for each season.

denied by Mr. Vanderbilt, and it is not likely to be the

From Oct. 1 to Oct. 1 Grca( Brilain.} Continent. Total.

case to a very material extent as to other roads. It does

For 1880-81.

not seem probable that any of them should have over- Takings by spinners...bales| 3,201,000 2,883,000 6,084,000
looked the fact that with the closing of the canals there | Average weight of bales. ... 446 428 437

would be such a press of business that they could make
their own terms. But, if they did, this fact could not fail

Takings in pounds .......... 1,427,646,000(1,233,924,000 2,661,570,000

For 1879-80.

Takings by spinners...bales 3,018,000 2,613,000, 5,636,000

to force itself upon their attention at the present time. | Average weight of bales.... 444 423 : 434

Never before have the railroads been called upon to do so

Takings in pounds . .. ......[1,340,001,000/1.107,371 ,000[2,447,372,000

much work. Kven during the summer months they have

For 1878=79.

Takings by spinners _.bales 2,602,000] - 2,462‘,000| - 5,064,000

been kept quite active, notwithstanding a diminished grain | Average weight of bales. .. 436 418 427

Takings in pounds.... ...... 1,134,197,000/1,029,262,000 2,163,459,000

movement. Now it is simply impossible to move all freight
that is offered them, and this difficulty will be increased

According to the above, the average weight of the

when the canals close. From all sides we hear that there actual deliveries in Great Britain this year has been 446.

are not cars enough to do the business.

pounds per bale, against 144 pounds last year and 436

And this point is very important as bearing upon the |Pounds the previous year. The Continental deliveries
new lines now in process of construction. Some appear |average 428 pounds, against 423 pounds last year and 418
to think that the building of these lines means the ruin of | Pounds the previous year. In the following table we give
existing ones. The above facts should convince such that | the stock held by the mills, their takings and their con-

there is no basis for their belief. In reality, new lines are | SUmption in each of the three years, all reduced to bales:

being forced into existence. They are a necessity. Old lines | f 400 pounds.

are no longer equal to the demands that are being made
upon them. Not only that, but these demands are daily grow-

Bales of 400 1bs. each. 1880-81. | 1879-80. | 1878-79.

ing in magnitude, and there is every prospect that, they will

E 3

GREAT BRITAIN—

Stock Oct. 1 (beginning of year)! 27,000 27,000 35,000

continue, to grow—and very rapidly, too—in the immediate | Dgliyories during year..........| 3,570,000 | 3,350,000 | 2,835.000

future. - With the Gould system of roads spreading out in
every direction and gathering up the expanding volume
of traffic of the rich sections in the Southwest and carry-
ing it to St. Louis; with the Atchison Topeka & Santa Fe
stretching out over and through Kansas, Colorado and

Total supply for year......... 13,597,000 | 3,377,000 | 2,870,000
Total consumption for year.| 3,572,000 | 3,350,000 | 2,843,000

Stock Oct. 1 (end of year)...... 25,000 27,000 27,000/

CONTINENT—

Stock Oct. 1 (beginning of year | 112,000 94,000 117,000

New Mexico, way down into Mexico, and pushing on | Dyliveries durieg yecr " | 3,001 o0 2,768.000 | 2,573,000

through Arizona to the Pacific Coast, depositing its variety
of tonnage at Atchison and Kansas City; with the Union
Pacific putting out new feeders all along its lines to swell

Total supply for year......... 3,196,000 | 2,862,000 | 2,690,000
Consumption during year...| 2,956,000 2,750,000 | 2,596,000

Stock Oct. 1 (end of year....... 240,000 | 112,000 | 94,000

the main body of its traffic destined for Omaha; with the
St. Paul and the Northwest going into new districts and
developing more effectively the old, and turning their

The totals for the whole of Europe for the three years

are as follows (in_bales of 400 1bs.)

with the ‘Northern Pacific on the extreme north opening

Gt. Britain and Continent. | 1880-81. | 1879-80. | 1878-79.

up for settlement new and very fertile lands—with these
growing sources of supply, and the vast accretions they
bring, who will be rash enough to assert that the new east
and west trunk” lines have not quite a promising field for

Stock Oct. 1...ccovvvereeeiivnnenn| 139,000 121,000 152,000
Deliveries during year......... .| 6,654,000 | 6,118,000 | 5,408,005

Total supply.......ccceeus.en| 6,793,000 | 6,239,000 | 5,560,000
Total consumption...........| 6,528,000 | 6,075,000 5,439,000

business even without intrenching upon that of the old. | Stock Oct. 1 (end of year)......[ 265,000 | 164,000 131,000

Would it not be marvellous indeed if there were no signs

Our dispatch also contains the average weekly con-

of progress in this direction and the country had to rest | sumption as follows (in bales of 400 lbs:)

Content with existing facilities ? _
However, until the new lines are completed, the old lines

Consumption per Week. | 1880-81. | 1879-80. , 1878-79.

will have to be depended upon, and their managers, per- | Great Britain. . oo ooeron| 68,692 63,810 54,152

Cei . . p . po ’ g y pe ) Continent...... 9805000 000900 ¢ 0000000 56,846 52’381 49’923
ving this fact, are not likely to throw away such an excel: :

lent opportunity for enhancing their profits. They mayfight.|. TotaL..uswsnimains veeeees] 125,538 | 116,191 104,075

each other during the summer months, while they fight the

The cable also adds that Mr. Ellison’s annual review.

¢anal to retain their trade, but when navigation closes and | states that the consumption of Great Britain for the past
¢anal competition disappears, prepare for a cessation of year has increased 7% per cent and that the Continental
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consumption has increased 8% per cent, these percentages
being figured on the average weekly consumption, and not
on the yearly totals, which in 1879-80 embraced 52}
weeks, and in 1880-1 only 52 weeks. Mr. Ellison states,
furthermore, that of the increase 23 per cent was on

- account of the increased waste in the crop, making the

actual increase (less the additional waste) 51 per cent for
the whole of Europe.

‘With regard to the supply and needs of Europe for the
next year, Mr. Ellison gives his usual estimate, which is
as follows, stated in bales of 400 lbs. each.

Requirements for 1881-82 in bales of 400 lbs. Each. Bales.
From India, EGYDPt, &C.ceniriaiiieiiee i c i ceiianrennnnnn. 1,960,000
From America (4,165,000 bales 456 1bs. each) equal to...... 4,748,000

Total requirements in bales of 400 1bs. each.............. 6,708,000

The amount given above as required from India,
Egypt, &c., is the estimated supply from all sources other
than America. Hence he concludes that if Europe
receives from America 4,165,000 bales of 456 lbs. each,
there- will be enough to supply the estimated consumption

“of the season ending Oct. 1, 1882, and leave the stocks on

hand at said date about the same as are now held. He
also says that, to afford Europe 4,165,000 bales, our crop
will have to be 6,215,000 bales, which would leave for
American consumption 2,050,000 bales.

Do not these statements indicate pretty clearly that there
is going to be no dearth of cotton this year, and that it is
wise to let Europe have all she wants at present prices ?

SECRETARY BLAINE AND THE PANAMA
CANAL.

It will be remembered that in the early summer a
series of resolutions were passed in the United -States
Senate, affirming what is called the Monroe doctrine, and
claiming for the United States, on that basis and on the
basis also of existing treaties with the Government of the
United States of Colombia, the sole and exclusive right of
protection of the projected canal across the Isthmus of
Panama. Recent events of a more absorbing kind have
put these questions temporarily in the shade. They have,
however, again been brought to the surface by a resolu-
tion of the Senate of October 14, inquiring what steps had

been taken by the Government to protect the rights of the

United States in said canal, and by the publication of Mr.
Blaine’s letter to Minister Lowell, which was sent to the
Senate by the President in obedience to the above inquiry.

It appears from the correspondence communicated to
the Senate, that since the adjournment of Congress the
Government of the United States of Colombia have not
only rejected the protocol negotiated by the representa.-
tives of the United States and that republic—a protocol
by which it was hoped to secure a treaty satisfactory to
both—but have given evidence that it is their desire to
terminate the existing treaty, concluded in 1846, and to
appeal to the powers of Europe for a joint guarantee of
the neutrality of the Isthmus and the sovereignty of
In these circumstances Mr. Blaine addressed
an identical note to each of the American Ministers in
Europe. In his letter Mr. Blaine admits the necessity of
a proper guarantee of neutrality of any water-way across
the Isthmus; but he claims that such necessity was fore.
seen and provided for as far back as 1846, when ¢ a mem-

orable and important treaty was signed between the United

States of America and the Republic of New Granada, now
the United States of Colombia.” According to that treaty,
the United States of America “positively and efficaciously”
guaranteed the perfect neutrality of the Isthmus and of
any interoceanic communication which might be con.

e
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Colombia over the territory of the Tsthmus.

structed on or over it from sea to sea, and guaranteed
also the rights of sovereignty of the United States of
It is cla.lmed
in the name of the President of the United States, that
this guarantee does not need reinforcement or accession
or assent from any other power; that the United States
have had, on more than one occasion, to vindicate the
neutrality thus guaranteed; and that they are still fully
alive to the responsibility which rests upon them in connec-
tion with that guarantee.

Mr. Lowell is particularly requested in the event of the
powers taking any such action as that foreshadowed, to
bring before the notice of Lord Granville the provisions
of the treaty of 1846, and to intimate to him that any
movement in the way of supplementing the guarantee
therein provided, “would necessarily be regarded as an
uncalled for intrusion into a field where the local and
general interests of the United States of America must be
considered before those of any other power, save those of
the United Statesof Colombia alone.” Mr. Blaine enlarges
upon the superior interests of the United States in such
a canal as compared with those of any or all of the
European powers; declares that the policy of the United
States is one of peace and friendly intercourse, and that
their protection of the Isthmus and  its water-way will be
in harmony with this policy; and with a bravado which is
not becoming in a State paper in the circumstances,
reaffirms in all its depth and length and breadth the
Monroe doctrine.

After reading the document carefully, and welghmg its
argument, we fail to find that Mr. Blaine has made out his
case. It is admitted that a treaty was signed between
what.is now the United States of Colombia and the United
States of America as far back as 1846, and that by the
terms of this treaty the latter power was invested with
certain protectory rights in the Isthmus of Panama. Itis
not to be denied, however, that the conditions are new,
that the local government desires that the guarantee of
neutrality shall have a broader basis, and that by the very
protocol the rejection of which gave birth to the document
under consideration, the Government of the United States
admitted the right of the Colombian Government to recon-
sider its position, and to enter into new -arrangements.
From first to last, Mr. Blaine never denies that the Gov-
ernment . of Colombia has a right to enter into treaty
arrangements with European Powers in the matter of the
neutrality of the canal and the sovereignty of the territory;
but that it has no such right is tacitly assumed through-

‘out. Now, we know that it has such a right; and that we

have no power, except the power of force, to hinder it
from entering into such arrangements. We know, too,
that we have no power to prevent the European Powers
from meeting the wishes of Colombia, even to the extent
of jointly guaranteeing the neutrality of the canal and the
sovereignty of the territory. It is impossible to deny that
the interests of the United States in the projected canal
are greater than those of any other single nation; but
most thoughtful people will agree with the London Zimes,
when it says that “Mr. Blaine pushes the point too far,
“when he would have the world take it for granted that
“no government except hisown and that of Colombia has
“any claim to be consulted in regard to the neutrality of
“the work.” We quite agree with the 7imes that the
proposition is not self-evident and that it is not supported
by arguments which will make it acceptable ejther to Eng-
land or to any of the powers. We look upon Mr. Blaine's
document as proving nothing. It will effect nothing, at
least not in the line apparently intended, except that it8
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pubhca.tlon will doubtless cause a httle irritation in politi-
cal and financial circles in Europe.

We have always taken the ground that we ought to
wish the canal God-speed. Comesrom what source it might,
by whomsoever constructed, by whomsoever managed,
or by whomsoever protected; the harvest of profit would
be ours. It is not our business to interpose obstacles. If
we will not take part in the work, let us not hinder it. It
is gratifying to learn from such men as Mr, Seligman and
Mr. Ogden of the Panama Railroad that M. de Lesseps’
enterprise is already well under way, that the work
promises to L e attended with much less difficulty than was
at first anticipated, that the stock is increasing in value,
and that if money is a consideration in the matter of final
success, money is ready in abundance. Mr. Seligman
assures us that sixty millions of dollars are as good as in
the companys coffers. When the canal is completed, we
see no reason why it should not be regarded as the world’s
property, and its perpetual neutrality secured by the
signatures of all the great Powers. . In the meantime we
regard the construction of the canal as of infinitely greater

" importance than the maintenance of the principles of the

so-called Monroe doctrine. 'When the difficulty comes, we
shall-be quite able to take care of ourselves.

PROGRESS OF THE BANKRUPT LAW.

The accounts which have been given to the public of
the progress made in preparing a new bankrupt law are
to the effect that the committee having the matter in
charge find veason to favor the measure, and will in all
probability report a bill early in next winter's session of
Congress. It is, we believe, considered most judicious to
mature and pass the bill in the Senate, and send it to the
House for amendments, rather than to agitate the whole
question in the House in the first instance.

The committee referred to is a sub-committee of the
Judiciary Committee of the Senate, and was created
last spring for the purpose of making a comprehensive
examination of the whole subject. At the outset of
its. labors, circulars, some 50,000 in number, were
sent forth, addressed to all classes of persons; to lead-
ing lawyers throughout the country, to United States
and State judges, to Registers in Bankruptcy under
the law of 1867, to banks, and to merchants and manu-
facturers. Numerous and full responses have been
received and a careful digest of them prepared for the
use of the committee. If time permits, members of the
committee will make visits of inquiry to the leading com-
mercial cities. The widely known ¢ Lowell bill ” of course
receives much attention; but eight or ten drafts of bills
have been received from other sources, besides many sug-
gestions of special provisions, urged as appropriate to be
incorporated in whatever law may be framed.

The fact is not unworthy of the committee's considera-
tion that their mode of canvassing public opinion chiefly
reaches the creditor class, and is adapted to elicit the
views and wishes of the creditor interest. Circulars can
not well be addressed to probable bankrupts, and leading
lawyers, bankers, and merchants might inadvertently omit
suggestions in behalf of debtors who may desire to take
the benefit of the act. The committee, and the members
of Congress, when the measure comes before them, must
be thoughtful to render the bill in the interest of honest
but unfortunate debtors as well as efficient for creditors.
The correspondence of. the committee, however, strongly
indicates that the drift of opinion throughout the country
i3in favor of enacting a new and permanent law. Few

-

te the existing system, under which an insolvent estate
must be settled under some one of three dozen or more
State laws. If a just and economical procedure can be
planned, for enactment by Congress, the country at large

will gladly see it put in operation to replace the inharmo-
nious laws of the States.

How to protect such national system against the growth
of abuses such as ruined the former law in public estima-
tion, is a question of great difficulty. -English and
American experience has been that expenses of adminis-
tration in bankruptcy are apt to be excessive ; an estate i
nearly consumed by fees and costs, leaving scarcely more
for the creditor than for the debtor. The New York
Chamber of Commerce has called attention strongly to
this obnoxious feature of the former law. The Lowell bill
has been widely criticised as likely to revive the abuse,
though it aims to remove one cause by providing that
registers and supervisors shall be paid by salaries instead
of fees. The same fault is said to have characterized

until, in 1869, the subject was taken almost wholly away
from the courts, and a system put on trial (somewhat
analogous to the composition proceedings under the last
American law), entrusting the settlement of an estate
chiefly to the general direction of the creditors. But this
system has not given entire satisfaction in England ;
urgent efforts have lately been made to obtain a return to
the plan of some judicial or official tribunal.

Mr. D. C. Robbins, chairman of the Chamber of Com-
merce committee on bankruptcy laws, has put forth an
objection deserving of serious consideration to that very
common feature of bankrupt laws which makes a discharge
dependent on consent of a certain proportion of creditors.
He contends that a discharge’ should never proceed from
interested creditors, but should be granted only in deserv-
ing cases and for good cause. Fraudulent bankruptecy
should be treated “as all other offences are treated in
“legislation. We should try the offender in a proper
«court and the discharge or sentence should come from an
“impartial tribunal. A bankrupt'’s transactions with one-
“third of his creditors, which is all that is required by the
« Lowell bill to discharge, or a majority as under the law
«of 1867, or four-fifths as under the British Amendment
¢« Act of 1869, may have been entirely correct, while with
«the balance they may have been fraudulent ; or a con-
«sent’ to discharge may have been obtained for some favor
«past or promised.” This is a strong objection to any
adoption of the leading principle of the modern English
practice, which confides the estate largely to credltors for
settlement, and points directly towards renewing in some
form the plan of entrusting the business to the courts, or
perhaps to some newly-created board of ¢ Commissioners
in bankruptcy.”

We believe it may be expected that a law will be
framed and submitted to Congress next winter, that it will
embody only partially the system and methods proposed
by the Lowell bill, and that it will adhere to the general
principle of placing the estate in charge of a bankruptey
tribunal of some sort, rather than increase the direct
power of creditors. And such bill in order to win public
approval must protect estates from being dissipated by
legal charges while in process of settlement; this is de-
manded alike by justice to the debtor and to the creditor.

HOW A TRADEMARK MAY BE LOST.
A recent decision of the Wisconsin Supreme Court

illustrates the prinéiple of law, quite important to mer-.

Whose opinions are entitled to' weight recommend adhering

chants and manufacturers, that the proprietor of a trade

English administration under successive acts of Parliaments-
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mark may lose his exclusive right by mere neglect. A.
trademark; though called property, is not like lands which
can only be transferred by deed, or merchandise which is
8old by delivery or bill of sale. It is a mere right and of
somewhat slender nature. .Moderate vigilance must be
«exercised by the proprietor. If his course of business is
such as justly to give other persons the impression that
they may use the mark without his objection, his property
in it may be lost in part, perhaps while he himself is
unaware that it is at risk. )

The Wisconsin case related to the right to sell a certain
« Marshall's Liniment.” The former proprietor was one

Samuel Marshall, of Fond du Lac. From 1857 to 1870,
whea he died, this Marshall held a recipe for the lini-
ment. The composition was not patented, nor did Mar-
shall claim to be the original inventor of it, but he held
the recipe as his secret. He allowed his son and his

- daughters to manufacture the liniment and sell it under
~labels which he furnished : «Old Dr. S. Marshall's Cele-

brated Liniment,” with words descriptive of its virtues
and a vignette by way of embellishment. In course of
time other labels came into use: ¢ Marshall's Liniment,”
¢« Marshall’'s Rheumatic Liniment,” ¢ Marshall’s Celebrated
Liniment,” &c. Thus down to the time of his death, he
himself was engaged in selling the article over certain
routes, and his son and licensees of his daughters were
-each engaged, with his consent, in making it and selling
it over other routes allotted to them respectively. After
his death his widow fcr some years continued to manu-
facture it and sell it over the routes which he had occu-
pied. Sheat length sold out all her rights to the son, and
he then brought suit to enjoin the licensees of his sisters
from continuing the use of these ¢ Marshall” labels in
any future sales. )

The Court decided against the claim. The principles
on which a trademark is protected by the courts do not
authorize a monopoly of fragments of the language or the
exclusive appropriation of words in common use descriptive
of qualities. Any one has the right to style his liniment
¢the Rheumatic Liniment ” or ¢ the Celebrated Liniment.”
The exclusive use of a name, such as ¢ Marshall’s,” or
«Old Dr. Marshall's” liniment may be protected in so

- far as it is legitimately used to point out the true’source,
-origin or ownership of the article.

A subsequent compet-
itor, though he have the same name with the original
manufacturer, will not be allowed to use his name in such
manner as to deceive the public. :
The theory of the courts on this subject is not that any
person has an exclusive property in his name, but rather
this, that they will not permit the public to be defrauded
by a man who ingeniously uses his own name so as to

~ deceive customers into supposing that the article they are

buying is one manufactured by his predecessor. DBut

‘whatever right Marshall, Sr., may have enjoyed in former

years to the exclusive use of tha ¢ Marshall” labels, he had
voluntarily consented to their being used by his daugh-
ters or their licensees, as well as by his son. Such diffusive
use may well deprive a word or name of its protection as
a trade-mark. During Marshall, Sr.’s, lifetime either of

- tis children could, so the Court held, have manufactured

the liniment, since it was not patented ; and they each
began the manufacture and sale with their father’s express
approbation, after which he himself could not have
restrained them. Clearly, therefore, they could not be
restrained by any one succeeding to his rights after his
death. '

Another aspect of this question arises where a partner-
ship engaged in manufacturing and selling an article

under a trademark is dissolved, and the partners seek to =

continue the business individually, The general rules are

that thev may, if they please, treat the trademark as g

part of the gooa will and provide for it in the dissolution.

If the trademark be set off to one and an equivalent in

value for it allotted to the other, the courts will protect the
first in his right. But if nothing is said or done about it
when.the firm is dissolved, either partner -has a right to
continue to use it.
New York Court of Appeals in a case where one partner
in a business of manufacturing lamp chimneys, bought out,
the interest of the other in the factory, fixtures, stock, &e.,
without any stipulation being made as to the good will or
the trademark. The retiring partner took another stand in
the same city and recommenced- the business under the
same trademark, and this the Court of Appeals held was
lawful, for the continuing partner had not bought the
exclusive right. '

PORK PACKING.

The regular pork-packing season at the West will begin
on the first of November proximo and close on the first
of March. With the aid of ice, the slaughter of swine
goes on all the year round, but the business from the first
of March to the first of November is called ‘“summer
packing,” and although small as compared with the regu-
lar season, it is of sufficient consequence to produce impor-
tant effects upon supplies and values.

The pork-packing season for 1881-'82 opens under
peculiar: circumstances. - The prospects regarding the
whole business are involved in so much obscurity and
uncertainty that those directly interested must naturally
feel solicitude regarding probable results. The number of
swine to be slaughtered, the degree of thoroughness with
which they will be fattened, whether the hog crop will be
‘marketed early or late, the probable export demand and
the requirements of the home markets, are all questions
which are to be answered under many new conditions.

In the first place, the number of swine to be slaughtered
in the regular season is probably greater than at this date
last year. The prices of their products in the past year,
together with an abundant crop of their staple food,
Indian corn, can hardly have failed to stimulate the pro-
duction. It is true that the number slaughtered from
March 1 to October 12, 1881, was half a million or more
than eleven per cent, less than in the corresponding period
of 1880, with many circumstances to stimulate increase ;
but this fact is more than offset in its relation to the prob-
able extent of pork packing in the regular season, by the
large increase which has recently been made in the num-
ber of swine marketed. The aggregate for four weeks

ending October 12 was 625,000, against- 410,000 for the

corresponding period last year, or more than 50 per cent
increase. The suggestion will be made that this increase
is due to the high prices which swine have been bringing,
and the increased cost of feeding them from the recent
advance in Indian corn, and that probably average
weights are lighter. The weights, however, are found to
be fully up to or a little greater than last year.

We may undoubtedly look for an early marketing of

the hog crop. There is every inducement thereto. Little

confidence is felt in materially higher prices, the recent
declines in bacon and lard having been”important. The
high price of Indian corn offers no inducement to the
farmer to incur the labor and risk of feeding, and he will
naturally feel that the sooner he gets his swine to market
the better. In this view they are not likely to be fully
fattened, and the yield -of lard to each .animal may there-

Such was a recent decision of the
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EXOHANGE ON LONDON.

on— Time. Rate. Igé‘i‘;f Time. Rate.

- Amsterdam .| Short. [12'3 @124 |/Oct. 8| Short. 12:15
Amsterdam .| 3 mos. (125 2126 || ..... J O
Antwerp....| .... [25'70 @25'75 {|Oct. 8! 8hort. 2542
Hamburg ...[ 3 mos.)20'75 22079 ||Oct. 8 £ 2547
Berlin..." ... 12075 @20°79 [|Oct. &| « 2547
Frankfort...| <« (2075 @2079 ||Oct. 8] « 2547
Copenhagen.| * 1845 @1448 || ..... U |
St.Peters’bg.| « 25%@25%% ! ..... vemn® | Gewssw
gar;s .......... Short. [25:321,@25°421||Oct.  &| Short. 2537
vans ........ 3 mos. |25°672225'75 || ..... P
lenna...... “ 1195 @12:00 |Oct. &|Short. 11820
Madrid...... “« VT 4Tye17 | ... e | T,
gadlz ....... ot | _47%@4718 | ... R I
enoa .... . ¢ 125'90 @25°95 [Oct. &) 3 mos. 2545
bon.......| 5218252 || ..... UV

ﬁlexandma- ) enn Oct. 5/3mos.| 96
ew York...f .... | .. ... Oct. . 8| Short. 478

Calmbay -- .-|30days| 1s.713;4d. Oct. 8| 4 mos. 1s. 83;¢d
H cutta .. .. “ 18. 715;¢d. Oct. 8| 4 mos. 1s. 8143.
i Kong.. Oct. 8|4 mos. 38. 944d.
oteughai....{ .... |  ...... Oct. 8|4 mos. 58. 11gd.
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fore be reduced, and the production of pork, bacon, &c.,
proportionately increased. However, should lard rule
disproportionately high, its out-turn may be increased by
devoting the whole animal to its production. This has
often been done in recent years.

We have assumed in advancing the idea that the hog
crop will be marketed early, that there is a marked deficiency
in the corn crop of the United States for 1881: All
authorities agree on.this point, and in consequence the
staple is held at a high speculative value. But the higher

. price has nearly stopped exportation, and materially cur-

tailed home consumption. There is no present scarcity;
on the contrary, the warehouses are filled to overflowing.
And it may prove that the deficiency has been exaggerated,
and if this should appear later on the effect would be-
severely adverse to the prosperity of pork packers.

As regards the probable extent of the demand, prospects
are somewhat varied. The export demand has been falling
off since last April, and for the season to the latest date the
decrease was about 13 per cent. Since the middle of
April the decrease is from 580 million lbs. last year to 364
million 1bs. this year, or about 37 per cent. The export is
not likely to increase until there is a much lower range of
prices; and, besides, the growth of swine in Europe, where

- the most of our exports go, has been greatly increased

in a year or two and their supplies are consequently larger.
But the demand for home consumption may be expected to
be as large or larger than in any former year. Thousands
of men are employed in railroad building, and their prin-
cipal meat food is pork. There can be no doubt that the
corn crop throughout most of the South was badly injured
by drought, and consequently the growth and fattening of
swine reduced. The deficiency will have to be made good
from the packing houses of the West. The higher cost of
beef and mutton will increase the consumption in cities and
manufacturing towns of smoked meats from the swine.
Therefore, no doubt need be felt that the home demand
will be large—perhaps never exceeded.

We enter upon a new packing season with pretty full
supplies. On the 15th inst. there were at Chicago 79,315
bbls. pork, against 66,382 bbls. October 15, 1880; there
were 80,585 tes. of lard, against 22,758 tcs. last year;
and there were 607 million lbs. of bacon and cut meats,
against 337 million pounds last year. On the lst inst.
there were in stock in New York 19,881 bbls. pork, and
48,846 tes. lard, against 30,194 bbls. pork and 17,875 tes.
lard last year. These figures give ample security that
no early deficiency need be apprehended.

Prices are now much higher than one year ago. Mess
pork for December delivery is $17 75, against $13 75
last year; long clear bacon Y3c., against 8c; lard on the
spot, 117c., against 8gc., and for December delivery 12c.,
against 8fc. It would appear from these figures that an
adverse season for pork packing has been fully « dis-
counted,” and it could hardly prove worse than the expec-
tations cherished among speculators.

Fonetarns Conumercial Euglish Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXQHANGE AT LONDON—Oct. S.

[From our own correspondent. |
Lonpon, Saturday, Oct. 15, 1881.

Although political affairs have assumed, during the week,
prominent, and in some measure serious, importance, a con-

financial circles, and a disposition has been shown to operate
more freely. In commercial circles, though activity is not a
leading feature, yet a moderate amount of business is in
progress, and there are undoubtedly indications of further
increase. The iron -trade is especially good, and the value
of all metals has a strong upward tendency. The exports
of iron’ are upon a larger scale to most countries, and
the improvement is due to real and, it is wunderstood,
healthy and legitimate business. Renewed prosperity in the
iron trade is usually accepted as the precursor of a bettel
condition of things in other branches of business, and conse-
quently the future is looked forward to with much confidence.
The home, as well as the foreign, trade has made a decided step
in advance of late, and should there be no serious political
crisis in connection with Irish or Egyptian affairs, business may
be expected to be conducted upon a fair scale. There seems to
be very little doubt that if political affairs would cease to agi-
tate the country, our ‘trade would somewhat rapidly increase,
and if we should be fortunate in securing some bountiful har-
vests, our prosperity would be very considerable, as deficient
crops have for years past militated against the general well-
being of the country. It is satisfactory, however, to observe
that, compared with last year, the traffic receipts of the rail-
way companies’ of this country show a large increase,
and from this it is evident that there is more
business “ in progress. Favorable traffic returns have also
been telegraphed from the United States, and hence the
natural conclusion is arrived at that the trade of the two coun-
tries has greatly improved. This, indeed, was a well-known
fact, but a confirmation of it is always desirable, more especi-
ally when trade reformers. desire to gain some notoriety by
stating that our commercial position is in a condition of decay.
A small improvement in the agricultural position has had the
effect of giving some stimulus to the home trade, and if this

' should be the effect arising out of an only moderately good

agricultural season, we may certainly anticipate a great revival

- should the next harvest promise to be abundant, and if such a

result should be attained.  Exeeption may, perhaps, be taken
to the statement that the agricultural position has improved;
but it could never be contended that one tolerably favorable
season would remedy all the trouble which five bad seasons
have brought about. Wheat is still from 8s. to 10s. per
quarter dearer than at this time last year; hay commands high
prices ; fruit has sold well ; hops command their full value;
and there is an abundance of roots in all directions. These are
facts, but unfortunately some reduction has to be made for
the diminished cultivation of certain crops, but chiefly of
cereals, caused by the number of farms which have been vacant,
or which have been ill-cultivated. A little prosperity will,
however, soon attract capital and labor, more especially as
landlords are naturally far from willing either to farm their
land themselves or to allow them to remain uncultivated.
Farms are now to be obtained on reasonable terms, and with
favorable seasons they should soon be made to pay.

Gold has continued in- demand for export, but chiefly for
Vienna and Egypt. A few moderate parcels have been re-
ceived from Paris, but the Bank of England has been a loser
on balance. A considerable amount of coin has also been sent
to Scotland and other parts of the Kingdom, and these may
be expected to return; but the process may be slower than
usual, as the improved condition of our commerce will necessi=
‘tate the circulation of a larger amount of coin in connection
with the payment of increased wages. The better trade de-
mand for money, which promises to be permanent, is obviously
not calculated to produce spasmodic changes in the money
market. It is entirely different to a speculative demand, which
can be somewhat speedily checked, and hence it may be
inferred that the period of very cheap money has ter-
minated. The directors of the Bank of England have made
no change this week in their rates of discount and none was
anticipated, but the money market has been decidedly firm
in tone, and the open market quotation is now 4)§ per cents
against an official minimum-of 5 per cect. {The value of
money, it is anticipated, will remain stationary as far as the

Bank rate is concerned, but the “outside” rate is expected to.

siderable degree of confidence has prevailed in mercantile and’
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ereep up to close upon the official minimum, and as an
anomaly in the money market will then have disappeared, it
is hoped that the present value of money will have the effect
of maintaining our supply of gold at at least the present
amount. It must nevertheless be borne in mind that the
reserve of notes and coin held by the Bank is somewhat under
£10,000,000; that the proportion of reserve to liabilities is only
32 per cent; and that, as far as the public are aware, the
Bank’s position has not improved since Wednesday evening,
when the last return was made up. There is consequently
still someé uncertainty existing, and the development of events
is watched with considerable interest.
present quotations for money : ‘

Open market rates—

Per cent. Per cen'’.
Bankrate.......c.......... 4 months’ bank bills..... 414213
Open-market rates— 6 months’ bank bills..... 4L 213

0 and 60 days’ bills..... 41 4 & 6 months’ trade bills. H5a@dl
3 months’ bills........... 4l

The following rates of interest are allowed by the joint-stock
banks and discount houses for deposits :

Per cenl.

JOINVELOCK DANEE. o ox o aimns sioios mismmvie s miesis s S5 ee e s ass sewmsa% 31
Discount houses at Call .. .......ooinurieir i cetaeananenns 3lg
do with notice of WithArawal...........oooeoenno.. 3%

Annesed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price 6f con-
sols, the average quotation for Eaglish wheat, tha price of
middling upland cotton, of No. 40 mule twist, fair second
guality, and the Bankers’ Clearing House return, compared
with the three previous years.

1881. 18820. 1879. 1878.
Clrcnla.txon excluding £ £ 2 £
bank‘rost bills...... 26,905,835 27,282,580 28,839,760 29.836,830
Public deposits. ...... 4,696,171 5,315,988 5,077,552 3,156,132
Other deposits...... . 26,010,787 26,794,525 33,676,097 27,321,433
Governin’t securitier. 16,766,675 17,165,070 19,370,528 16,937,672
Other securities ...... 21,958,580 17,556,465 17,771,748 23,024,358
Res’ve of notes & coin. 9,918,508 15,328,742 19,591,042 8,517,315
Coin and bullion in
both departmeénts.. 21,074,343 27,611,322 33,430,802 23,354,145
Proportion of reserve
to liabilities ........ 320+ ... ... i,
Bankrate............ 5p.c. 2 p. c. 2p.c. 6 p. c.
CODNBOIB. < sswiss swswuns 991g 9858 9778 9433
En . Wheat, av. price. 46s. 9d. 418. 0d 48s. 8d. 39s. 9d.
. Upland cotton.. 67gd. 63d 61144d. 61gd.
No 40 Mule twist. . 103%d. 1o 9cd.

10124, lad.
Clear’z-house return.103,474 0090 93,374,000 103,031,000 102,827,000

The following are the current rates for money at the princi-
pal foreign centres :

Bank Open Bank Open

rate market rate. markel

Pr.ct Pr.ct Pr. ct. Pr.ct.
Paris............ 4 3uat Madrid & other
Brussels......... 41 414 Spanish cities 4 5
Amsterdam ..... 4 3% | 8t. Petersburg.. 6 5l
Berlin........ ... 5 4% Geneva........ 3l 319
Frankfort.... ... - 45g Genoa..... 4 4
Vienna.... ...... - 4334 | Copenhagen..... 31 31

The silver market has been somewhat irregular during the |

week. At one period 52%6d. was obtained for fine bars; but the
quotation has since declined -to 52d. per ounee. Mexiean dol-
lars, after realizing 5174d., are now quoted at 51d. per ounce.
£350,000 in India Council Lills were offered at the Bank of
England on Wednesday, and tenders at 1s. 7 15-16d. were
entertained in full. The whole amount was not, however, dis-
posed of.

The stock markets have been very firm during the week, and
they close with a good appearance, especially for British,
Canadian and American railroad securities. The arrest of Mr.
Parnell and the affairs of Egypt do not seem to have exercised
much influence. Business yesterday and to-day has been
greatly interrupted by a gale of unusual severity, telegraphic
communication between London and the outside world having
been almost entirely suspended.

The quarterly meeting of the iron trade held at Birmingham

‘on Thursday was one of the most animated held for some time

past. The industry was well represented, and the attendance
from Barrow, Cleveland and South Wales was above the aver-
age. Merchants and buyers also assembled in considerable foree,
much interest being manifested with regard to the tendency of
prices. Producers, it was stated, were well booked forward till
the end of November. The Board of Trade returns show that

 the total exports in September were 376,517 tons, against 297,013

tons, and in the nine months, 2,822,417 tons, against "3,002,-
498 tons last year.

The value of wheat has during the last few days had a down-
ward tendency. In order to effect sales holders have had to
submit to a slight reduction in prices ; but the fall in the quo-
tations has not been important. The collapse amongst a few

-speculators in the Uniled States has had some effect, as larger
- supplies of produce are expected to come forward; bat the

trade is by no means in a depressed state The weather has

&

The following are the’

continued favorable for autumn work, botk as regards the
raising of the root crops and for ploughing and sowing.

The fourth series of London sales of colonial wool will com-
mence on Tuesday, the 22nd November. The total quantities
available for sale will probably amount to 120,000 bales, 40,000
bales Cape and 80,000 bales Australian, the latter including
21,000 baies of the new clip, viz.—8,000_bales Port Philip, 7,000
bales Sidney aad 6,000 bales Adelalde. Since the close of last
series there has been a little inquiry, and some sales have been
made at closing rates. ‘

The new season’s opening sale was held at Melbourne on
Wednesday. According to telegraphic advices only small
parcels were sold, prices for grease ruling 2d. per lb. below last
season’s opening rates. The new clip is described as in better
condition than last year.

During the week ended October 8 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 60,864 quarters, against 50,119 quarters last year-
and 19,361 quarters in 1879; the estimate for the whole king-
dom being 243,500 quarters, against 200,500 quarters and
77,500 quarters. Since harvest the sales in the 150 principal
markets have been 270,885 quarters, against 253,507 quarters
and 109,896 quarters, the estimate for the whole kingdom. being
1,083,540 quarters, against 1,014,100 quarters last year and
439,600 quarters in 1879. Without reckoning the supplies of
produce furnished ex-granary at the commencement of the
season, it is estimated that the following quantities of wheat
and flour have been placed upon the British markets since

harvest. The visible supply of wheat in the United States is
also given: '
1881. 1880. - 1879. 1878.
Imports of wheat.cwt. 8.921,377 10,643,319 9,985,993 7,594,454
[mports of flour..... . 1,627,919 1,473,193 1,452,311 860,759
8ales of home-grown
produce........... -... 4,695,310 4,391,000 1,895,300 7,010,500
15 7 [ S —— 15,244,606 16,507,512 13,333,609 15,463,713
Deduct exports -of .
wheat and flour..... 186,486 213,001 178,892 ' 401,571
Result...coconen.... 15,058,120 16,291,511 13,154,717 15,064,142
Av’ge price of English
wheat for season (qr.)  50s. 9d. 41s. 54. 47s8. 8d. 42: 11d.
Visible supply of wheat
in the U. 8.:... bush.19,500,000 14,400,000 20,787,000  ........

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first seven weeks of the season, compared with the
corresponding period in the three previous seasons. -

IMPORTS.
1881. 1830. 1879. 1878.
Wheat............. ewt. 8,921,377 10,643,319 9,985,998 7,594,454
Barley ....... s 1,675,703 1,639,073 2.007.441 2.085.327
Qa8 e 1,964,875 1,943,646 2,234,828 1,345,182
Pe28. oo 102,801 186,614 62,641 228,737
BOANS - nnee oo 361,260 206.742 343330 201.397
[ndian corn............ 4,281,409 6,511,197 3,363,937 5,450,658
FIOUT. e aeecennmonnns 1,627,919 1,473,193 1,452, 311 860,759
EXPORTS. :
1881. 1880. 1879. 1878,
Wheat............. cwt: ‘10 491 192,535 = 153,090 388,224
Barley -.ooooooenns 7.067 1,563 3,459 11,123
0at8. - eomo! 19,675 18,930 1,807 10, '221
Peas. .....ooooooiinnnn 7,801 15,850 13,404 2,842
Beans ......c.ceeeeaen.n 7,728 7,012 3,273 '629
Indian corn............ 36,809 35,028 236,594 44,691
OUT: e e 16,995 20,466 25.802 13,347

English Market Reports—Per Cable.
The daily ‘closing quotations for securities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending October 28:

London. Sat. Mon. I Tues. | Wed. | Thurs.| Fri.
Silver, per oz.......... d.| 5113 517 517g 517 517 517
Consols for money....... 9815141 99135 | 9934g 99316 99316 | 99916
Consols for account. ....| 991,54 | 991g | 993;¢ 933 99%,¢
Fr'oh rentes (in Barisi 1r,8 14358520 |81-08° |s415% s1 14583755
U. 8. 58ext’'n’d into 3s!104 1041g 110414 (l041g (10420 - (10414
U.8.41230f 1891.... ...{11612 |[11613 |116% [1163; {116 |l161g
U. 8. 48 0of 1907.. ....... 1193 [1119% (1193 (1193 |119% {1191
Erie, common stock..... 455g 455g 157 45 4614 4513;¢
[1linois Central..........[13414 {1341 [135 1341 (135 134
Pem;%ylvanja. ........... 6714 | 673 | 673 | 6738 | 683 | 681
Philadelphia & Reading.| 349 311y 35 34 3514 351g
New York Central....... 14134 (142 143 1421 |1439 |144
Liverpool. Sat. Mon Tues Wed. | Thurs.| Fri.
g. d. |s. d. |s. d. |s. d. |s. d. |s d.
Flour (ex. State. 1001b 14 9 |14 9 |14 9 |14 9 |14 9 |14 9
Wheat, No 1 w i1 0 11 0 11 0 |11 O |11 O (1011
&ﬂng, 6 10 7 |10 7 |10 6 (10 6 |10 5 |10 &
nter.West n :: 11 3 |11 3 (11 2 |11 2 |11 2 |11 2
Oorn. mix., West. o 5114 511 5113%| 5111 5111 5111
Pork, West. mess.. 8 bbl.{79 0 (79 0 |79 0 |79 0 |79 O (79 O .
Baeon, long clear, new..|49 0 49 O [49 ¢ [49 O |49 O (49 O
Beef, pr. mess, new,®t¢.|195 0 {95 0 |95 O [94 O |94 O |94 O
‘Lard. prime West. g cwt.}59 6 |59 6 (39 3 |39 0 |39 0 |59 6
37 0 |38 O |58 O | 6 |58 6 |58 6

Cheese, Am. choice, new
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—warionaL Banks.—The following national banks were organ-

3 eek- . - ¢
;z ggblfg‘thgcmzens' National Bank of Xenia, Ohio. Authorized capital.
)

100.000 ; paid-in capital, $60,000. Joseph W. King, Presi-

ent: W. R. McGerry, Cashier.

s76—1he First National Bank of Owensboro, Ky. Auvthorized capital,
2576-14037,000; paidin capital, $137,900." Richard H. Taylor,

' President ; Phil. T. Watkins, Cashier. ) o
2 577—The Citizens’ National Bank of Manefield, Ohio. Authorized
" capital, $100,000; paid-in capital, $50,000. George F. Car-
yenter, President; 8. A. Jennings, Cashier. .
0,578—The First National Bank of Jamestown, Dakota Territory.
e Authorized capital, $50,600. Robart E. Wallace, President;

' Ada Irvin, Cashier. - .
2.579—The Charles City National Bank, Towa. Authorized capital,

’ $30,000. J. P. Taylor, President; 8. F. Farnham, Cashier.
2.560—The James River National Bank of Jamestown, Dakota. Author-
' ized capital, $65,000. Edward P. Wells, President; Walter W.

Dudley, Cashier. i

InpoRTS AND EXPORTS FoR THE WEER.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $10,214,552, against $8,411,665 the pre-
ceding week and $7,958,193 two weeks previous. The exports
for t%e week ended Oct. 25 amounted to $6,590,674, against
¢7,164,162 last week and $5,536,912 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) Oct. 20 and for the week ending (for general

merchandise) Oct. 21; also totals since January 1:
FOREIGN IMPORTS AT NEW YORK.

" For Week. 1878. 1879. 1880. 1881.

Dry Goods. ... $1,155,107| #$1,776,894| $1,837,288| $2.299,234

Gonlmerdise..| 4403,409| 6,021,423 7,502,377| 7,915,318
Total. ... $5,563,516| $7,798,317| $9.339,665| $10,214,552
Since Jan. 1. -

Dr;7:}oods ...... $65,256.254| $78,953,699($108,048,055| $94,472,875

Gewl mer'dise..| 172.460.091| 189,563,901| 298,273.131| 263,267,696
Total........ £237.716.345|$268.517.600/$406.321.186($357.740,371

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
week ending Oct. 25, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1878. 1879. 1830. 1881.

For the week...] $5,696,537 7,910,906| $£3,324,715| $6,590,674

Prev.reported..| 282,942,869 278,794,659 333,196,921| 312,629,061
Total g’ce Jan. 1]$288.639,106/$286,7035,565/$341,821.636)$319,219,735

The following table shows the exports and imports of specie
at the port of New York for the week ending Oct. 22 and since
January 1, 1881: ‘

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exporls. Imports.

Qold. _ .
Weelk. |Since Jan. 1 Week. |Since Jan. 1-
Great Britain .......... B0, $68,160|$1,397,902{$32,111,042
France.... ........ N P . 158,260/ 3.893,671
GErMADY cescoasi covons|  cawes ., 6,500/ 717,254| 8,486,307
West Indies ............|  ...... 2,000f 166,103 1,793,896
Mexico.....oooe veveeea]  eeeeell aaeee. 10,000 263,290
South America.........|  ...... 243,706 28,441 683,582
All other countries.. ... 1.600 102,075  ...... 1,724,939
Tetal 1881......... $1,000| $422,441|$2,477,960/$48,956.827
Total 1880......... 1,100{ 2,164,123! 6,165,321} 42,168,395
Total 1879.........| .. e 2,055,738| 4,798,244 48,643,192

Silver. )
Great Britain .......... $102,380| $8,191,516 & ... $210,425
France........ ......... 63,000 169,850  ...... 20,065
BOMNANY oo wvsn sesuwn]  mss oo 270,809 11,120 71,509
West Indies .......... fes]  eesen- 10,204 8,200 710,419
Mexico.... ........i....l ..l ... 35,460, 1,114,935
South America......... 14,107 38,444 3,133 147,662
_ All other countries.. ... . 29,796  ...... 21,761
Total 1881......... $179,4%7| $8,710,619 $57,913| $2,290,5206
Total 1880......... 316,707 4,622,313 73,227 4,140,011
__ Total 1879......... 80.685| 10.989.331/ 149,143/ 6,875.890

Of the above imports for the week in 1881, $367,869 were
American gold coin and $22,446 American silver coin. Of the
exports for the same time, $1,000 were American gold coin.

Portland & Rochester.—The bondholders of this road, who
have ac&ulred the property through a striet foreclosure, met in
Portlan l, Me., October 25, and organized under the same name.
The capital stock of the new company is $600,000. The mort-
ﬁgge foreclosed is the first mortgage for $350,000, and does not

isturb the first lien for $700,000 held by the city of Portland.

Richmond & Danville—A Richmond, Va., special to Kier-
nan gays: **The-board of directorsof the Richmond & Dan-
ville R: ilroad met here and adopted the policy of quar-
terly dividends on the stock of the company. The business for
the year ending September 30 shows net profits over operating
expenses and all fixed charges of over 10 per cent on the capital

- 8tock of the company. A quarterly dividend of 2 per cent was

declared, payable Nov. 15 next.”

Texas & Pacific.—The length of the Texas & Pacific Rail-
road on January 1, 1882, will be 1,570 miles, extending from
New Orleans, by way of Shreveport, to El Paso; from Fort
3 orth, by way of Sherman, to Texarkana, and from Marshall
l;) Texarkana.” The end of the track is now 120 miles from El
b&?o..and will connect with the Southern Pacific, which is now

uilding southward, by the latter part of November. From
Ohrevepgrt re_%glar traias will commence running on the New

rleans * Pacific OGtober 20, The “idsue of Btock on the

Wwhole System, when completed, will be about $20,000

er mile. The bonded indebtedness of the New Orleans

acific is represented by 6 per cent forty-year bonds, issued at
the rate of $20,000 per mile—a first and only lien on the road
and e?uipment and on the land grant of the company, consist-
ing of 1,500,000 acres of valuable land. The first mortgage or
construction bonds of the Texas & Pacific Railway Company are
issued at the rate of $25,000 per mile, bearing 6 per cent, hav-
ing forty years to run, except those on the Rio Grande
Division. which have fifty years to run. The bonds of this
latter division are also a first lien on the lands acquired in
building this division. The income bonds of the company are a
first lien on lands acquired by building the road east of Fort
Worth, issued at the rate of $17,000 per mile, limited to a total
issue of $8,908,000. The land grant amounts to 4,800,000 acres,
most of it located west of Fort Worth.—Chicago Tribune.

~-THE TEHUANTEPEC RAILROAD.—The New York 7%mes states
that a meeting of the stockholders of the Tehuantepec Inter-
Ocean Railroad Company was held in the company’s office, at
Pittsfield, Mass, Wednesday, October 19. The election of
directors was postponed till November 10, with the intention of
increasing the number, and identifying with the management
several prominent capitalsts, who have become stockholders.
The statement of the President, Edward Learned, showed that
about 150 well-known railroad and business men have subscribed
for about $2,000,000 of stock, of which over $1,500,000 has been
paid in ; that 40 miles on the Gulf end of the road are nearly
completed, and are to be in running order in December ; that
progress has been made in preparing the Gulf harbor, and
that, on the Pacific side, a large amount of grading has been
done. Nine thousand tons of steel rails have been bought in
Liverpool, of which 5,000 tons have been delivered, 2,000 tons
are en route, and 2,000 tons are on the wharf in Liverpool.
The disbursements amount to $1,400,000, and it is expected that
the road will be open from the Gulf to the Pacific within two
years. The total cost is estimated at $7,000,000, and the
Mexican subsidy, which is a gratuity, will reach about $2,000,-
000. Of the $6,000,000 of first mortgage 7 per cent bonds
about $700,000 have been issued. _

—The sale of preferred treasury stock of the North Horn
Silver Mining Company, an advertisement, of which appears in
another column, will commend itself to the attention of invest-
ors. The property of the company is situated on the famous
Horn Silver ledge, which is now considered by the best author-
ities the richest silver bearing vein in the world. Experts who
have examined the North Horn Silver property express the
belief that with development it will rival its neighbor in the
production of the precious metal. This development will be
carried forward rapidly, with the most approved appliances, as
soon as sufficient funds for the purpose have been secured from
the sale of stock. An advantage which this treasury stock pos-
sesses over every other mining stock now on the American
market is the assurance of interest to holders during the time
the mines are being developed, and of an extra profit long after
they shall have arrived at the dividend-bearing stage. The
Mutual Trust Company of New York guarantees the payment
of 15 cents per share yearly, for six years, to the holders of
this treasury stock, or more than 7 per cent on the price at
which the stock is now offered.
S

BANKING AND FINANCIAL.

~

BANKING DEPARTMENT.

Office of FISK & HATCH,
No. 5 NASSAU STREET,
NEw YORK, 1881.

In answer to numerous letters of inquiry as to the terms on which we
receive deposit accounts of banks, bankers, business firms and indiv”
iduals, we issue this circular for the general information of those who
may desire to open accounts with a private banking heuse in this city.

We are prepared, on the terms mentioned below, to receive the
accounts of responsible parties in good standing. :

1. Except in case of banks, savings banks, or other well-known corpor-
ations, or of individuals or firms whose character and standing are
already known to us, we require satisfactory references before opening

an account. E
2. We allow interest at the rate of 3 per cent per annun on the average
monthly balances when the same amount to $1,000 or over. On ac-
counts averaging less than $1,000 for the month we allow no interest.
3. We render accounts current, and credit interest as above, on the

last day of cach month.
4. For parties keeping regular deposit accounts with us we collect
and credit United States, railroad and other coupons and dividends

payable in this city, without charge; make careful inquiries and give
the best information we can obtain respecting investments or o her
matters of financial interest to them; and in general serve their interests
in any way in which we can be of use to them in our line of business.

5. \%e do not discount or buy commercial paper, but are at all times

repared to make advances to customers and correspondents on U. 8
gonds or other first-class and marketable securities.

6. All deposits are subject 1o check at sight without notice.

——

One of our firm is a member of the New York 8tock Exchange, and we
glve particular attention to orders by mail, tele%;:fvh or in person for

e purchase or sale of Bonds and 8tocks on Commission.

We continue to buy and sell direct, without commission, all issues
and denominations of United States Bonds for immediate delivery at
current market rates, and make exchanges for National Banks in the
Banking Department at Washington, without trouble to them.

. Our - Memoranda Congerning Government Bonds” will be sent post-

paid on application. FISK & HATCH.
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DIVIDENDS:
The following dividends khave recently becn announced :

: Per When Books Closed.
Name of Company. cent. | Payable.| (Days inclusive.)
Railroads. .

Boston & Maine ................... $4 Nov. 15|0c¢t. 28 t0 ———
Boston & Providence ............. $4 Nov. 1:0c¢t. 21 to
Columbia & Greenville pref.. ... 6 |Dee. 1l......... e e —
Evansville & Terre Haute ........ 2 . [Nov. 6 to Nov, 19
Lyon & Boston.................... $1 Nov 1.0ct. 25 10 ———

anchester & Lawrence........_. D Nov 1'0ct. 19 to i
New York Prov. & Boston (quar.)| 2 ‘Nov. 10/Nov. 2 to ):()\'. 10
Richmond & Danville (quar.)..... 2 Nov. 15/Nov. 10 to Nov. 15

Banks,
Fulton National................... 313 |Nov 1:0ct. 23 toNov. 1
Germania............oo.oo...... 3 iNov 1{0¢t. 22 to Nov. 2
Nartional Bank State of New York| 312 (Nov. 10 0Oct. 31 to Nov. 11
Natfonal City...................... 5 |Nov. 1/0ct. 26 to Oct. 31
Union National ........_.. ... . " 5 Nov. l|ioooioiiiiaani...
Miscellaneous.

Iowa Railroad Land (quar.) ...... $1 Nov 1 | G e 3
Iron Steamboat Company.........| 5 Nov. 15(Nov. 2 to Deec. -2

NEW YORK, FRIDAY, OCTOBER 28, 18581—5 P. M.

The Money Market and Financial Situation.—There was
further progress made in the direction of substantial improve-
‘ment this week in the various Wall Street markets, owing to a
number of causes, but more particularly to the settlement of the
question "of a successor to Secretary Windom, the advance in
railroad fares and freights, and the increased ease in money.
The nomination and prompt confirmation by the Senate of ex-
Governor Morgan to the Secretaryship of the Treasury was

| at the undermentioned cities to-day: Savannah, bu

——
—

on New York
. , . ying at 3¢ off
selling at par to 3§ on; Charleston, buying %4 @3 dis.; selling pay
@1-5 dis.; New Orleans, commercial 25@350 dis., bank 100 prem.:
" Chicago, par; Boston, par to 10 premium. - ' ’
Quotations for foreign -exchange are as follows,
prices being the posted rates of leading bankers :

In domestic exchange the fol]owing were the rates on

the outside

October 28. Sixty Days. Demang,
Prime bankers’ sterling bills on London.| 4 803124 811 | 4 83 Y4 851
Prime commereial ... ... ..., 480 @180l | 4 x31554 gy
Documentary commercial ............... 4 798@4 80 4'83 24831,
Paris (TPANECSY . cvorees o s svnn ssne s sas 326 @b 2133 | 5 21Yya5 193
Amsterdam (guilders) ........ ... ...... 35% 2 398 39%a 4( 1
Frankfort or Bremen(reichmarks).... ..| "9t @ 91| 95 @D 935

—

demang
however,
Y by the

United States Bonds.—There has been an active
for government bonds, by far the largest transactions,
being in the continuéd 5s, which have been taken freel
national banks for the purpose of increasing their circulation
on the one hand, and for deposit in the Bank Department op
the other, to replace the continued 6s now there, which latter
are being called in or purchased by the Treasury. Some of the
Eastern savings banks were also large buyers of these 5s, and
they sold up to 102 at the close, on a continued active demand
and only small offerings. The Treasury on Monday purchased
$2,000,000 continued bends at the New York office, which ¢om.
pleted the October programme. d :

The closing prices at the New York Board have been as follows:

{
i

i
i

very favorably received in financial circles, consequent upoxn his |
well-known fitness for the position, and his final refusal to |

accept that office checked temporarily the improving tendency |

|

of affairs ; but the disappointment afterwards wore off when
Judge Folger was selected, who, although lacking -the financial |
experience of Mr. Morgan, was looked upon as a man who will |

administer the finances with integrity and diseretion, his former
position at this port as Assistant Treasurer having given him an
insight into the workings of the office.

Interest| Oct. Ocl. Oct. |- Oct. Oct. | Oet.

Periods.| 22. 24. 25. 26. 27. | 28.

68, continued at 31a..|J. & J.[ 1007%| 101 101 *1007 *100'735 101
58, continued at 312.. Q.-Feb.| 10113 ¥10‘1’3e| 101 53! 10'153*105342.102
4198, 1891........ reg. 8.—Mar. *1127 .11578;.,'11:";;7 *11:¥77 *11;735‘1]3
19g, 1891...... coup. Q.-Mar.|*1127 11.:78i 1127 *112‘ 81*11278*1127%
48,1907.......... reg./Q.~Jan. |*116 |-116 | 116%*116 {116 [*116
48, 1907.... ... .coup./Q.~Jan.| 116 1}4)13;*1}0 :116 :116 *116
6s, eur’cy, 1895..reg.(J. & J.[*130 (-130 }:1301 ’l§(l *130 }*130
68, cur’cy, 1896..reg.|J. & J.|*1301 *130%9 130% 1301 13010/*1301
68, cur’cy, 1897..reg.|J. & J.|<131 *1:31 7131 *I:il - 1*¥131%(*131
68, cur’'cy, 1898..reg.|J. & J.[*1311 ’fld‘ll‘)_;*l?'.’, *l:i:.% *132 (*132
8s, our'ey, 1899..reg.\J. & J.|*133 |+133 |¥133 (133 [*131 7133

* This i§ the price bid at the morning board: no sale was made.
State and Railroad Bonds.—The upward movement in

- the Arkansas bonds was resumed early in the week, and a fur-

, set in, and dulness prevailed.

o ’ - feature.in the market.
The general course of the stock market during the week was |

towards higher prices, and the closing quotations this afternoon | : 3 . ,
- very firm, with an improving tendency at-the close.

show a marked advance over those of last Iriday, although

there have been periods of weakness in the interim. The up-
ward movement was led by the trunk lines, especially the Van-

derbilt shares, which were taken quite freely fo me
’ aken quite freely for the long 1110 Day. & Mich. RR., pref.,
account, and also to cover short contracts, on the advance in pas-

senger fares and freight rates by the Baltimore & Ohio and
Pennsylvania roads, a movement which was subsequently fol- |
lowed to some extent by the New York Central, the Lake Shore |

and the Michigan Central. The Vanderbilt stocks were also
strengthened by reports th
tain control of the New York Pennsylvania & Ohio Road.

The money market on some days showed a hardening ten-
dency, and call loans w
instances a slight commission in addition to legal interest was
paid ;:but toward the close an easier feeling prevailed, and
money was accessible to Stock Exchange borrowers at 4 per cent
and under. Time loans have also been easier, and can now be
had at 6-per cent. Prime commercial paper was quoted at 6@
675 per cent.

ere firm at 5@6 per cent, and in a few |

The Bank

of £16,000 in gold,

3555 the pr
The Ban%?:

week,

of England statement on Thursday showed a loss

but the reserve was

evious week; the discount rate r
of France
2,075,006 francs silver.

The last statement of t
banks, issued Oct.
there is now a surpl

29

-I-l,

3715

-16 per cent, against
1 emains at 5 per cent.
gained 5,400,000 francs gold and lost

he New York City Clearing-House
showed a large increase in reserves, and
> us of $1,907,275 above the 2
- required by law, against. $2,522,875 deficiency th

d per cent
e previous

The following table shows the changes from the previous week

and a comparison with the two preceding years :
1881. Differ'nces fr”m 1880. - 1879.
Ocl. 22. previous week. Oct. 23. Oct. 235.

Loansand dis. $3}1.31.0.500!Dec.,$7.038,400'$317,043,300 $269,433,300
Bpecie........ 98,359,400 Inc. 3,552,200, 65,613,900| 27.632 600
Circulation. .. 19.919.000/Inec. 22,900, 18,700,600, 22 418,700
Net deposits . 289.643.3001Dec. 3,375,000/ 306,831,000 231,668,000
Legal tenders.| 15,202,700!Inc. 34,200 13,159,300 30,151,700
Legal reserve.| $71.660,825/Dec. $843,750| $75,267,750 $57,947,000
Reserve held. 73,568,100]l Inc. 3,586,400 78,773,200 57,834,300
Surplus....... $1,907,275,Inc .$4,430,150|  $3,565,450 def. $82,700

Exchange.—The foreign exchange market was firm and

higher, with

bankers’ 60 days sterling, 4 85
for cables and 4 79@4 804 fo

are 5 26 @5

reichsmarks 94@94 for 60 days and

actual business

2558 for long and 5 26

r commercial.

at the close at 4 8034{@4 81 for
@4 85%4 for demand, 4 86@4 864
Prime Paris francs
A@5 2058 for checks, and
95@95% for demand.

at Mr. Vanderbilt was likely to ob- |

ther advance in prices was recorded ; but a re-action afterwards
There was no other noteworthy

In railroad bonds the business was very moderate outside of
a few speculative issues. The market throughout, however, was

Messrs, A, H. Muller & Son sold the following at auction:

Shicres. - DBonds. :

1 Citizens® Gasl't of BK'lyn 50 $1,000 Phila. & Read. RR. 7s, R
60 Metropol. Gasl’t of BK’lyn 68 con.vee,, due 193 ... .. 605%
1,200 Phila. & Read. RR. Og,

guar. 8 pereent......... 1353 ¢ certs, of indebt., con., due

132 Kuickerbocker Fire Ins.. 65 | 1882, July, 18¥0, cps. on 65
60 Farragut Fire Ins........ 123 | 6,000 Citizens’ Gaslight of
20 Sterling Fire Ins. ... ... 631 Brooklyn 7s, sink’g fund,

253 Manufacturers’ National ANG 1899, . ..oii.vone vaconn 1

Bank of Brooklyn 1,300 City  of Muscatine,

27 8t. Nicholas Nat. Bank...113 Towa, s, redemp. & re-
2U.8. Trust Cooocvnenn ... 460 . newal, due 1898 . ......... 9612
1 Peoples’ Gasl't of Bk'lyn. 37 1,000 New Iaven & North-
200 Mechanics’ Nat. Bank....1481s ampton RR. 7s, reg. coup.,
1 N. Y. Historial Society due 15299 ... ... . ........ 125

v

Publication Fund.. for $30 3,000 Peoples’ Gaslight of -

o N.Y. Gaslight Co....... x104 Briklyn 1st 7s, due 1897. 100k
20 Star FireIns. ....... ..... 91 2,200 Peoples’ Gaslight Co.
30 Standard Fire Ins........ 130 of Brooklyn 6s. due 1900. 91k
15 New York Fire Ins....... 115 1,000 Har!em River & Port-
10StarFire Ins.... ......... 90 chester RR. 78, reg., due
20 Globe Fire Ins............ 130 1903, guaranteed......... 13214
49 Howard Fire Ins......... 110 4,000 Grand St. Prospect Pk.
28 Knickerbocker Ice Co.... 98 & Flatbush RR. of BK'lyn

1st 78, due 1890....104 and int.

Railroad and Miscellaneous Stocks.—The stock market, as
before mentioned, was higher, and closed at an advance of 1 to
7 per cent. The greatest improvement was in the elevated
shares, the trunk lines and the coal stocks. The movements in
the market have greatly mystified speculators, who are at a loss
to understand whether Mr. Vanderbilt is really buying his ewn
stocks, or whether some other operators are using his brokers
to convey such an impression to the general public. The advance
in railroad fares and freights during the week does not, Mr. Van-
derbilt stated in a published interview, terminate the war be-
tween the trunk lines. It is believed, however, that paying rates
will prevail with the closing of the canals. The rains and flood
at the West have somewhat interfered with railway traffic in
that section. )

~The elevated railroad shares advanced sharply and for a time
were quite prominent in the dealings, on the settlement of the
(Luestions at issue. According to the agreement entered into, the
New York Company is to receive a preference of 6 per cent
earned, and to be cumulative if not earned. The Metropolitan
Company is to receive 6 pev cent if earned, and the Manphattan
the remainder. All claims by the New York and Metropolitan
companies against the Manhattan Company are to be released,
and the Manhattan is to abandon its claim of $13,000,000 against
the other two companies. 'The New York is to receive the in-
terest and dividends on its bonds and stock due July 1and
October 1. The Manhattan Company was subsequently taken
out of the hands of the Receivers.

In the final dealings, stocks generally were strong at the
highest prices of the week. - , :
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RANGE IN PRICES AT THE N. Y. STOCK EXCH e
- Y. ANGE FOR THE WEEK, AN
— - : ' ) D SINCE JAN. 1
DAI g
STOCES. LY HIGHEST AND LOWEST PRICES. ar Range Since Jan, 1. 1931.|For Full
’ Ssnclarggy, %g?dg 4 ’:[‘(1)1(‘;%B 0235 ’ W?)d’ée‘}%ay. Thursday, Friday th: 1\3%311:. 2 1 19| Year 1880.
: : . ct. 26. Oct. 27. st. 28, Shares.
RATILROADS. : . oct. 28 Lowest. | ¥ighest. |Low. High
Albany & Susquehanua........ 125 185 | eoenod .. | —
oston <Y AIr-Line.....ooof seeeen cennns LY AR, 20 ERRSSSt! B Sttt BT s MY e 120
0 pref.. | i L S e 96, T2 TT106 Jan. 5131 May 16{10
Buﬂ?ltt‘g)lttgb‘lllrgg\Vﬁstgxrn... sssemeipsuen] wemesh emvpen| sosese syanel syanes yorwia] Sxsen ssse] wEss 3 U et ik ggh?ct}.’ 18700 120
Burlington Cedar Rapids & No. 78 w 2 wmsn Procaaon o] a8Ein sewnall HEEEER ppean| SRR SRS smanes 4 1 aly 13 cese
CanadaSOUthel'n....I.) ........... 53% 283,. 597 TE0% R e R LI ) A R R sl S AeDu 26 487e.hu§al5.?'z.. ol
T Iy R s R PR L e N ) S
Cen e e i L T i e s ste | £ Y an. 14| 40
Central of New Jersey........ s 933 95 945y 071 "931 97| “953% 98% "o wve sapuss] wemes wezes| g 1“ éti) Jan. 18/ 4013 June20| 14 gsl)%
Central Pacific.......o........... 91 ¢ 91| 041 947 931 94% 953 98%| 95 065 9513 96% 93.818| 82 Feb. 5| 45 May 23| 25 | 37
Chesapeake & OLio; .ors----- 98, 94z 2% 91%) 98u 94y 981 0371 4% 957\ 017 90wl 3332 f2ulan. 4112 Feb. 17) 45 | 90%
) e 5 1 e . * DI} * P> V= o 1:
A Do 23 I{’g&__ ,%83 3}834 384 403 40% 405%| 401% 40 40,: ﬁ{n fgr 29. 450 | 203 Jan. 19 3372:\&[.)?12 tl); g’.’;a
Chicago & Alton.............000 ~12‘8)’1§9L2 1293 128, 1'??‘3 30 °| 30% 305 *29u 30| 29 @ 383.8 1'15,9 32% Jan. 12 43‘4Ma§' 14]. .| 361
Do POt oo ceeee enann 4 4l 129 129 | 12914 1291|1291 12975/*1293, 13 2 63| 23 Jan. 25| 367 May 14 17| 2
Chicago Burlington & Quincy. | 1363; 137 '| 1363, 137 | 136" 1363 *140 o L Pl g 950 1127 Aug. 20|156 Jan, 5 991, lﬁz)ll;
Cigcago & Eastern Illinois..... = 6 136%| 136% 1361s| 1365 1371g| 13612 137 3019 140 Mar.22(153 Jan. 7[117 |160
SabeLEs Svakeo w St b | T07% 103 $09R 100" 075 109 7R g 055 T 107t g 0 U g R ol e
0 pref - 121 | oo % 1083, 191091;] 1073; 10835 85.061 [1( . 21( 95 May 17|......|...
Chicago & Northwestern. ....._| 123131243 1247 1245 1233 1245 120 120 | 122 122 | .. 4 3,061 11011 Febh. 2512914 June
Do e | 1230 12400 847 145 1030 1045 1285 1245 1243125 | 19451245 3 330 11169 Oct. 12/140 = May 28| 89 “|154m
Chicago Rock Isl. & Pacific.....| -..... Tl 1345 13,!‘ %34? 135 1 134191347 ... ...... 131 2136 - (1)’(1’730 117 ~ Feb. 25/136  Jan. 19 8715|130
S}ﬂcago g:‘. #.ﬁl{{qw Orleans..| *76 =80 | .. 8 135 4131341 *1;]};‘2 lg(';) 1343, 1343 13429 1347% ’9'())8 ig‘l)le %‘:glﬁ g‘é %}g;} Jan. 17(104 146
cago a inn. & Om..| 41 41 411 433 4113 21 T cesoss *77 7 80 | 9 Feb. 2611185 May 211100121204
) 0 pref.| 102 102%| 102 ~ 1023 1 la 41350 403 413/ 413 417 41l 412 ... | 40 Jan. 4| 88 May 23| 22 | 48
Cincinnati Sandusky & Clev..._| ..... . T - 4| 1013 102%] 10113 1021] 1023 103 | 102 1027 5,500 | 3634 Aug.22| 51 Jau. 22|......
Glevoland Col, Cin, & Ind...0|"03%y 3y odha 045 84" 91 48" 487] 50% 50N WTal087 S| 2., o 20|00 aden. 2. oeonloe e
Ar. .. % ... . . $ < = 3 : 33 P 2 nAs . ) e
Columbus Chic. & Ind. Central.| *207 140 | 133 2138 | 1379 1373/ 1379 1373,*138 21360 58’2 83+ 3,612] 81 Feb. 25 1015 May 23| 61| 961
Danb & Norwalk s 211g] 214 2134 211 3, 21¢ “",‘4 38 13914 32 12744 Jan. 29(1 4 A 9619
pgﬁme Lgcﬁ?‘vﬁmdd'& West.| 1261 198"| 1275, 1381 1267, 1t Fesis 4 21 21%) 21 21% 4,050 18": A“I}-‘:’ 20 %‘2’73 QP‘R' %3 103?; 132”
AL WY o 1 2 b A R T I s P T B S R PR o ROER I s
Denver & 1o Grande. ........ 83y 8 | T3y 1| 128% 128%) 1201a 12750} 126% 127%) 12651300 263800 107 Jan 4)151 Mar. 9 N
SRR L S 5 | ceeeen o. & o 23y 839 82% 835 75'585 ¢ o ar. 101
East Tennessee Va. & Ga....... 141, 15 Y47 T15w 4L YET 3 83 |*.... 85 g 2 785 Oct. 12|113%4 June 7 86
Do . 5 8 151 143 15 | 14% 147 L o15 | TTiY% T1dn 21 70 Apr. 8| 8 &
Georgla KR & Banking ol AT & | AT . 2T 20% 204 bois 20 36 Bua| «dsi Jou 1700 | 55 é‘;‘}lt‘t'?‘f 51 Auw. 4. 5
anniba st. Joseph_...Z..... 96 "96%! 96y 96y T951; Tgewl T95 TasT| - e aan ’ <5 ct. 11] 33 Aug. 6|.
Do aigeeend] (000000 0 S0 Uhe e 937 06 | UGk BO% 3% 00 " %6 1100, P0k 2Hi18 Aue 27
HATIOM - eoee e e e ¥215 113 7| 11313 118%| 112 1133 1133, 1131 1 52 96 3,450 | 443, Jan. 4350 Sept.11|
%Ilﬁ:sgox%&'tI‘e:rfasCentral..::::j 20 -------------------------------- . 34 115“ *‘i:-f“‘ 158% 115 1?)3} §“‘b ‘-’ﬁ 121 Segtr:i’%’
oisCentral.... .............. 1993 1995, 1307 130%| 27000 iveis 1507|1305 1501 P i an. 81250 May 23
Indiana Bloom’n & West,, new.| 423; 433 43 L o 129130 | 13013 1301,] 1303 1301 sosee |63 Feb. 26/106  June 1’
Eeokuk & Des Beoings o) A 4 b 441, 44 44 4315 43% 430 43L 4312 L4 ):; g.2oo 124 Jan. 4|14613 May 21
Do pref.. .l LI sewiel sdsses ssmaen] emenE snne] 2 4 3,600 | 381 Aug.18| 571 May 19
Lake Erie & Western ...........| i el g | v wl ies wl cw x| mn sl asss 14 " Jan. 10| 301 June 2
st egnea % 3l 4720 46l 47 | 4634 47w 47 e emmovel CSEEES Seesea]  ommaad 41 J: 56 an. 97
e A 185 1154 110 1209 119 21301,| 11908 18152 15112 1355 1305 15920] 229119 381 70, 4| 090, Yuno 2
Lo sialr)xa&Missouri oo B Stk S 539 53 | 54 54 | b4 | han g;f;: 22‘;'5%5 1‘}1 o 12/13534 Jan. 20
Do prefo | il i e e e ya June 4| 63 June30
Louisville & Nashville. ... 3 cwi~l wa SRR ISR ISR SRR IS ---| 16% Jan. 26| 33 Feh.
Louisville New Albilln(;’& Chie. 93 94 933 943, 94 04341 935 05 647, 951, e e B .| 42 Jlllle‘l’.; 48 .h(m)e%}) ............
Manhattan________,__.________n_(_:: 483 T33E| TEoi; B3| T3ey mim| 59 A 50 8 5(; a ;;?, 4 3%“" 21‘5:13 79 Feb. 2511012 May 18| 777|174
%}aﬂ,hftlgta‘g 57 T0 K R——— - T 20t 21y *ggl‘3 g‘fﬁ 52 543 531 537 53 533 67 4(‘2)2 B8, Qb 20T adonedl) a0 (189
arietta. Cznoxunatl,%itl}))lgtf. ceeeeeeeee] 19 193] 187 187 19 20% *18 20 | 20 26 1510 | 18 * 0ct 10 ':‘;"bf\)fclt\ 55 %(1) g?)lQ
Memphis & Chs : e e 11 11 SIS B O et S I T 1,000 "9 Jan. 4] 21 "3 AR '
Mot Hloarad ] = i wonl wen winl Ba Bl wi us | eon ni nou 000 | G Jaw 7| i3 Mayer| 2w 1oy
Michigan Contial, o7 BRet 89w 891 90*| BSs 907 83 o1 o5 53| Uik 5| wm0%n| tia, 20U 13100 Juueld] 2% 43
Milwaukee L. Sh. & West., pref| - 50.° 507 50]3 511 81;;' 90 89 917 915 923 92 947 7‘.1'878 773 SP‘m. 51126 Feb. 14| 83 1121
Milwaukoe & Northern .|| ... 2 51%| 50z 50%| 50 50% 50 = 50%| 50 5li| 3,300 55 ok GHpiciadun 28 95 11900
! r1 Kansas Texas...... 207710 401 Sosomel wesees sessmnl Wesese sussedl sessEs sEe ’ : ar. 22| 647%gJune 2|......|[.
Missouri Pacitic 1045 2 lg 4034 39% 405 3933 405 20% 4177 1403 T407 30,049 53  May 20 59° May 27| w.ilooiiis
o ey 04% 105%| 1047106 534 106 9% 40% 4014 41 | 40%s 407 30,949 | 367 Oct. ¢ 5 el L b iy
R 7 1T 100 v 103 0 i g, 10 St oct, | a4 May 21 B3kl 45
Nashyillo Chattanooga & St L] ©oon.. 25 1%35 123 1125712571 135 126 12575126 | ... 4 BT7al  £,2181 18Y Feb. 26 3935 June?23| 12| 293
‘New York Central & Hudson ..| 1361 1375 1: 831 ..........| 83 83 | 83° 83 | w3 83| 1 118 = Feb. 25131 ~ June 3100 123
New York. Elevated. ............ 1865 1370 137, 138 | 137 138% 137 1393, 139% 140% 188% 1397 105:9901 63 Jan. G[102 Mar.21) 471,128
New York Lake Krio & West..| -43% 02 1037 1ade) 1adh, Ml M3 100, 11T A0 10a13 1007 6786 | 50" Aus. 23|1501 Fev. 15(163 1591
Now York New Havondi ] % BE owens besess o587 sy 83 éf*,a; 4 45 ) gh Aonl 1650791 A1k July 26 597 Tan: 151108 12’{1;
ew York Ontario & Western ..| 321 337, 331 34ig iy - I L 178 | Lol 025 | 8033 July 27| 95  Jan. 10| 47 | 93»
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Norfolk & Western pref.j ... ‘ woveve swssssll swasie smszee] widue - 32% 33% 82,595 | 273 Aug.22| 431 Feb. 2| 20 | 32
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Northern Pacific ... 64  b4%| 54 bdll 53 D5blg 55 b 57, cooooo | 231 Tuly 14| 26 Ang. 2 A
Do pref... 38l 384 37% 38| 38 38 ° 321 e 3,580 | 53 " Aug.26| 70 Mzg’ 26| ..ol
Ohio Central ... ... ... 783% 783y 78l T78%| 78% 787 785‘; .?g;.“ 2,120 | 323 Jan. 13| 51 Mar.17| 20 | 86
Ohlo & Mississippi.............. 27l 27%| 27% 27%| 271 277% 274 273 7,142 | 641 Jan. 25| 88lgJune24| 39% 671
Do : 40% 41 | 413 41: , 4 4,580 | 231 Jan. 5 377 :
SO SR o sl BBt Bt iousl Bhees s 4l 42y 4ln 425 51360 | aaisann: o8| B0 B At 241 35 | a2
Panama, Trust o, Certiicites *207 BRI L TE0h 20k 20k 2T g | Y1 826, Sy el 57 102
catur & Kvansville...| 40% 407 40% 41%| 39% 40%| 401 41l 41 - - 120 agJunelf......|.c.c..
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gfﬂﬂ%la%r&Saﬂagﬁfcmc"" ______ 13919| ... 4 ______ A 663, ggm qgg'fe lgglg 1%53 lggu 42,390 | 50 4Feb'. of ;743: Oxéttle-i %gb gg;:
T aor & SAIMORR. oo | oo e e o] oreres cnene oee 4 EI ROD e 127 Jan. 19142~ May 17/112 129
Biohmond & Basoii Tust tis: 1y Ay T s wes: T40%] T40TT w0 950 130 Jan. 7|146 Junel0|l
anville ..........| ... ._.... 100 *101 ™l 166w 101 | 109 ios™ 4034 40% 40 250 | 35 vt nel0|11l |129
ggﬁi?%rtfnﬁiﬁff giu'&,‘d;,h;l;;' 271 271 29 1% ?_0_912101 10212103 | 103 1027 1023 1023, 2,665 355812 i 1(8)3!2‘8:;26%% ------------
8t. Louis Alton & Ters Haoter| "56°" "56°"] "56™" "&as: T L T T Ty T3 200 | 2515 Aug. 26| 50 Junels( .--21[72777
6t Lo sam tro Hante | ‘59 59| B4 "B8%| "84 B8 ) 55 O - I L7553 | 30 Fovr o8| 9912 May 15 197|387
an Francisco......| 4 37" T431s Or, S2 || Emses see S R . T.1Tes 9 5 Y . 2 May 15 | 42
o o U 8 R I g ) ey B0
$t, Paul & Dulutn, _ L>¢ Pref-| 105141053 106 106 | 105210514105 107 2095 109124105 * 108 VI0T| G0 en. 2317508 Tanezh i o2
0 N Nttt DS Nttt! BOStnattsst IOSterDotttt BOttOesn = : eb. 25(115% June29| 60 (100
8t. Paul Minnea 4 ey [puokoupeen [pusnugel oo eanr oshenpotirt Buvivppem (ot I 26 Feb., 9| 42 May 4| 2
Torsa @ it b o MO, ooree soare| 100, 1080 100, 103 el o6 107 107 10 I | 70 Mar. 8| 891 May 25 2 ‘;g,‘
gtzlliedoll))elphos& Burhngton .. 31l "b2%) 7%, 92% gé‘ﬂ 523 5ila 521 52% 5:2178 1(5)3121%);53 31"322 E’f?g“"' 713074 Oct. 241 67 | 83
ion Pacific............... =ol sreae Zerane] wdosee maeses 23 | ... 231, 23 b % 112 Jan. 4| 73% Junel4| 30 | 473%
Wl:!&fxgl?g?llﬁ%mgsglx'J---::-' 1133 17193 11931197%| 119 120%] 119 120%| 1207 121133 1193; 1215 92’388 1%})]293) %g 1;;2133 }fﬁ? 13 o s
. Louis &Pacitic ....| 481y 4915 483% 49 = et cvactt Twa SO I (s 5 ey 4 4
Do 181 4913 33 49i4| 48 49 485 AN THsE Taoil| “47s: 487 21546 185 - Oct 12{1911; Aug.24{157
: o pref.| 8755 83%| 87 L 4910 483 491, 4734 487 21,546 | : 2 8- 713180
Demware&h' ISTAPIL o] cocesd sunssa] sovnse e . 4
N udson-Canal ... 10813 1095 wosl wessan Sesssa] sEmias Soiuee 50 50 | ...ooo...... 2
R oo 00 sy s o o 0% B sopasn w8 S IR Y  | Bh
Paos ) . Nav. Co.....1 16 ; 1o zeaesef eivees comeeef . snew gpewsel tosers guvens] woweee meseme} ¥ wswdiz : " 1517 4c o ¢
TR G 60, 167, | 10831000 e ] 6E, 00 08l 108 - - 5430 159 Jen 3100 Peb 2il108 147
Sutro Tannel .. s, 117777 M127, 129 1128 1317 129 129 1 130 6, 40%) 487 49% 48 1338 15ai0 i aon du e Ten: 18l1072148
est. Union Tel., ex.certificates| 86 © 862 86 863 15 15| 13 13| 1% 1% .... 2.236 11272 Oct. 211151 Jan. 31079146
’ EXPRESS 863 86 8634 857 867 857 87 ~ESges A 2,300 | 1 Feb. 5 2l3Apr. 12 L 41
Adams , NS, 3 8 gy 871 877%| 867 87%| 122,870 77 Apr. ¢/ 94 June2(
Ameringy =~ TTTTr e e 145 145 |*14512148 | 146 146 | 14611 : FUGEG e wfanzions
3 15 : 47 | 14 . 5
2 [ e ue aggarr o, g s gy el s gigg, 0o Jaiege,
J 0 . P e . { v | » g 6 i . 5
OAL AND MINING. ™ 153 154 | 158 132 | 1549153 | 137 137 gy 196 |add 138 1,340 | 51l Jan. 4| 77 Oct. 26| 42 85
Cg}losral(}g Coal & Iron 497 B0% rd 5 36 |*134 136 220 (112 Jan. 4|142 Junecl8({100 (118
olidation Coal ... ... . " 497 904 9 | T POt 50 50 51 1 ‘
om von Coal ............. *32 ‘ . oY 51 51y 52 5
O T —— AR NI I =R R A S0 oo 13 93 Thncad| 387 53w
ﬁﬁgﬁgsﬂand&Mnﬁﬁg;‘jj:j' 91y 9| 2l 28| 2y 28| 21, 25| 25 18%) *13% 19 200 15% July 15 201, Tan. 4| 26 | 39 °
Moryland oat =S g g s | I el 03 | e b | gl 300| lamyan 4| o Awnosl 2l 4%
chksilgerMimng RN :fgh fgg *:-{g ;I;g;.g *i,g %7 36 36 | ... 5 *gg 2313 200 :1’,31,?:3' }(5) gghyay % 16 | 27
..... : : =ne asimew ; 3
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:ﬂg‘;%COal.-:... ing ....... *gg‘. §§I“ *gg §§5§ %22 221, 223 223 s 63 *ggb 235& 2,1(1)3 g.li ian. % 753 July 7| 45 | 78
rizona Mining .. - o i, 333 ceciee enn.. 331, 36 | 355, 3 =5 ug. 27 Feb. 17| 20 | 34
Umberland Coal (énllxl'loi """"" 13¢ 13| 13, 135  *1ly 13, *%51‘; 393‘ 3?:8 33’34 %i’"’d 36;9 4,600 | 25 Apr. 27| 45% May 26|.5... /...
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

SECURITIES.

Alabama—

Class A, 3 to 5,1908....
Class A, 2 to 5,small....

Class B, 58, 1906..
Class C, 48, 1908

1 .
6s,10-20s8, 1900.........

Arkansas—
6s, funded, 1899-1900...
78, L. Rock & Ft. S. iss.

78, Memp. & L.Rock RR
78, L. R. P. B.& N.O. RR
78, Miss. O. & R. R. RR.

78, Arkansas Cent. RR.
Connecticut—6s, 1883-4..

Georgia—68, 1886 ... ...
78, new, 1886............

78, endorsed, 1886 .... ..

78, gold, 1890............
Louisiana—

%8, consol,, 1914.........

Ts,8mall ...o.oooaaonan

SECURITIES.

SECURITIES.

SECURITIES.

Michigan—
68, 1883....c.cocnannannn.
78,1890. ...cccceveennnnn-
Missouri—
68, due 1882 0r1883.....
68,due 1886 .............

63,due 1888 .............
68, due 1889 or 1890 ...

Asyl'm or Univ., due '92

Funding, 1894-95.. ...
Hannibal & St. Jo., ’86.

Do do '817.

New York—

68, gold, reg., 1887......
68, gold, coug.. 1887 ....
68, loan, 1883...
68, loan, 1891
6s, loan, 1892
68, loan, 1893..

N. Carolina—6s, old, J.&J.
68,0ld, A.&O............
No. Carolina RR., J.&J.

Do A:&O...........
Do coup. off, J.&J.
Do coup. off, A.&O.
Funding act, 1866-1900.
Do 1868-1898.

Chatham RR............
Special tax, class 1,°98-9
Do clags 2......
Do class 3......
Consol. 48,1910 ......... ]
Small....ococeiiiiiannans

Ohio—

68, 1886.....ccccvuannnn-
Rhode Island—

6s, coupon, 1893-99 .....

South Carolina—

68, Act Mar. 23, 1869}
non-fundable, 1888..

Brown consol’n 68, 1893

Tennessee—b68, old, 1892-8
s, new, 1892-8-1900....
68, new series, 1914 .

Virginia—6s, old
68, new, 1866..
68, new, 1867..
68, consol. bonds .. pt
68, ex-matured coupon..
68, consol., 2d series ....
68, deferred..............

District of Columbia—

3658,1924. ... ... . ...
sSmall bonds. ... ........
Registered ..............
Funding 58, 1899 .......
Do small ...._.....
Do rogistered.....

RAILROAD BONDS AND MI

SCELLANEOUS SECURITIES.

Railroad Bonds.

(Stock Exchange Prices
Ala. Central—1st, 68, 1

Atch. T. & S. Fe—4 1y,

Balt.&0.—1st, 68, Prk.Br.
Bost. H. & E.—1st mort..

Bur. Ced. R.& No.—1s8t, 58
Minn.& St. L.—1st, "'s.%u
8

Jowa C.& West.—18t,

C.Rap.1a.F.& N.—1st,6s(f

Oentral Iowa—1st, 78,99
Cheasp. & O.—Pur.m’y fd.
8s, gold, series A, 1908.
6s, gold, ser. B, int. def.
.68, currency, int. def ...
Chicago & Alton—1st m..

Income 78,1883 ........ b4
63,

Sinking fund; 1903..
Joliet & Chicago—1stm.
La. & Mo.—1st m., guar.
2d mort., 78,1900 .....
B8y L. Jack.& Ch.—1st m
1st, guar. (564), 78,94
2d n. (360), 78, 1898
24, gtuar. (188), 7s,'98.
Miss.R.

Consol mort., 78, 1903..
58, sinking fund, 1901..

C. R.I.& P.—68,coup.,1917
68, 1917, registered .....
Keo.& Des M.—1st, g.,58( -

. Central of N.J.—18tm.,’90
1st consol., assented, 99

Conv., assented, 1902...
Adjustment, 78, 1903...
Leh.&W B.—Con.g'd.as.
Am. Dock & Im.—Ass'd.
C. M. & St. P.—15t,88,P.L.

2d m., 7 3-10, P. D., 189¢
1stm.,7s, $ g., R.D.,1902

1st m., LaC. Div., 1893..
18t m, I. & M., 1897....

1stm., I. & D., 1899 ....

1stm., C. & M.,1903....
Consol. 78,1905 - -.......
2d mort., 78, 1884 .......
1st, 78

8. W. Div., 1st, 68, 1909.
1st, 68, La.& Dav., 1910.

18t S. Minn.Div.,68,1910
1stm., H. & D., 78, 1910
Ch.& Pac. Div., 68, 1910

18t Chic.& P.W.,58,1921
Min’l Pt. Div., b3, 1910.

C.& N.west.—S.1, 73, 1885
Interest bonds, 78, 1883}1

Consol. bonds, 78, 1915..
Extension bonds, 78, ’85
1st mort., 78,1885.......
Coupon gold, 7s8,1902...
Reg., gold, 78,1902 .....
Sinking fund, 68, 1929..
Sinking fund, reg..‘....
Sinking fund. 58, 1929..
Sinking fund, reg.......

Iowa Midl’'nd—1st m., 388

Galena & Chic.—Exten.

Peninsula—1st m., conv.

Chicago & Mil.—1st m..

Winona & St. P.—1st m.
2d mort., 78, 1907 .....

C.C.C.& Ind’s—1s8t,7s,8. f.
Consol. mort., 78, 1914..

C St.L.&N.O.-.Ten.lien,7s8

1st m., con., 78, 1897....

C. 8t. P.M.& 0.—Cons., 68
C.St.P.&M.--181.08,1918

No. Wisc.—1st, 68, 1930.

8t.P.&S.C.—1st, 63,1919
Chic.& E.Ill.—1st,s.f.,cur.
Del. L. & W.—T7s, conv.'92

Mort. 78,1907...........

Syr.Bing.& N.Y.—18t,78
)I:rris ¢

Essex—1s8t m.
2d mort., 1891.........
Bonds, 78,1900........
78 0f 1871-1901........

1st m.,consol., guar.,7s
Del.&H.C.—1a8tm.,78,1884|%

18t mort., 7s, 1891 ......
1st mort., ext.,7s, 1891 .
1st mort., coup., 78, '94.
%st mort., reg., '}s, '94

st, Pa. Div., ¢p.,78,1917

Reg., 78,1917 .........

Alb. & Susq.—18t m., 78

2d mort., 78, 1885

24 mort., ext’d 58, 191y

3d mort., 78, 1883 .......
4th mort., ext'd, 68,1920
5th mort.. ext., 78, 1888-

9’fs
1920
Atl'c & Pac.—1st,68, 1910

Br'ge—1st,s.f. 68
C.B.&Q.—8p.c., 1stm.,'83

1.& D. Ext., 1908

1st,cons., guar.7s,1906
Rens. & Sar.—1st, coup.
1st mort., reg., 1921 ..
Denv. & Rio Gr.—1st,1900
1st, consol., 78, 1910....
Denv. So.P.& Pac.—1st, 78
E.T.Va.&Ga.—1s8t cons. 58 1
Erie—is¢mort., extended.

Krie—Continued—

" 1st,consol., gold, 78,1920
Long Dock onds.'?'s, '93
Bufft N.Y.&E.—18t,1916
N.Y.L.E.&W.--New2d,6

1st, consol., fd. ¢p., 78.l%

2d, consol., fd. cp., 58.
Ev. & T. H.—1st cons., 68
FI't&P. Marq.—M.68,1921
Gal.Har.& S.Ant'0—18t,68
1st, La Gr. Ext., 68,1910

2d mort., 78, 190% ....... b

Gulf Col. & S. Fe—178,1909
Han. & St. Jos.—8s, conv.
Consolidated 6s, 1911...
Houston & Texas Cent.—
1st mort., 1. gr., 78.. ....
1st mort., West. Div., 78

1st mort.,Waco & N., 783

2d, consol., main line, 88
2d, Waco & N., 83, 1915
Gen. mort., 6s, 1921.....
I1l.Cent.—Dub.& S.C., 18t
Dub. & S. C., 2d Div., 78

1st mort., 3-4-5-0s, 1909
2d mort., 3-4 5-6s, 1909.

Int.& Gt.No.—1st, 638 gold
Coupon, 68, 1909........

2 | Kent'ky Cen,—M.,63.1011

Lake Shore & Mich. S.—
Mich. Se. & N.IL. s.fd. 7s
Cleve. & Tol.—Sink. td..

New bonds, 78, 1886..
Cleve. P. & Ash.-18....
Buff. & Erie—~New bds.
Buff. & State Line—~73..
Kal. & W. Pigeon—1st .
Det.M.& T.—151,78,1906
Lake Shore—Div. bonds

Consol., coup., 18t., 78

Consol., reg., 1st, 78...
Consol., coup., 2d, 7s..
Consol., reg., 2d, 78 ...
Louisville. & Nashville—
Consol., 78,1898 ........
2d mort., 7s, gold, 1883.
Cecilian Br'ech—7s, 1907
N.O.&Mob.--18t,68,1930
E.H. & N.—1st, 63,1919
Gen’l mort., 68, 1930..
Pensacola Div-—68,1920
St. L. Div.—1st, 68,1921
2d mort., 38, 1980 .....
Nashv. & Dec.—1st, 78.
S.& N.Ala.—S.f.,68,1910
Leban'n-Knox.—63,1931
L. Erie & W.—1st, 68,1919
Sandusky Div., 63,1919.
Laf. Bl.& M.—1st, 68,1919
Louisv.N.Alb.&C.—18t,68
Manhat.B’ch Co.—78.1899
N.Y.& M.B'h—18t1,78,"97
Marietta & Cin.—18t, 78..
1st mort., sterling.......
Metrop’lit'n E1.—18t,1908
2d mort., 638, 1899 .......
Mich.Cent.—Con.,7s, 1902
1st mort., 89, 1882, 8. f..
Equi&m‘nt bonds, 8s,’83
68; 1909 cocx cassenenasens
Coupon, 58,1931 ........
Registered, 58, 1931....
Jack. Lan.& S—68, 1891
Mil.&No.—1s8t,4-5-68,1910
Mil. L.S.&W.—18t 68,1921
Mo. K. & T.—Gen.,con., 6

., 68
Cons., assented, 1904-6. 1

2d mort., income, 1911..

H. & Cent. Mo.—1st,’90.
Mobile & O.—New m., 68.
Morgan’s La.&Te.x,18t,68
Nash.Chat.& St.L—18t, 7s
p o BT WG 110 ) (——
N. Y. Central—6s, 1883 ..

63, real estate, 1883.....
68, subseription, 1883..
N.Y.C.& H.—1stm.,cp.

1st mort., reg., 1903 ..
Huds. R.—7s, 24, 8.£.,’85
Canada So.—1st, int. gu.

1st mort., 78, reg.,

N.Y.& New Eng.—1s8t, 7s.
1st m., 68,1905..........
Nevada Cent.—18t m., 63

N. Pac.—G.l.gr.,18t con.6s

Registered 6s, 1921.....

N. 0. Pac.—1st, 63,5.,1920
8

Norf.&W.—G.1.m.,68,1931
Ohio & Miss.—Consol. 8. f.
Consolidated 78, 1898...
2d consolidated, 78,1911
1st m., Springfield Div..
Ohio Cent.—1st, 63, 1920.

1st m., Ter’'l Tr., 68, 1920

Ced. F. & Minn.—1st m.|
Ind.Bl.& W.—1st, pref 7s!

Indianap.D & Spr.—1st,78

69, 1887. ..civoinononsases ;4

Harlem—18t m., 78, cé). p
1900

N.Y. Elev’d—1st, 78, 1906
N.Y.Pa.&0.—Pr.I'n,6s,’95
N.Y.C.& N.—Gen.,68,1910

Ohio S2.—1st M., 63, 1921.
Panama—S.F. sub.68,1897
Peona Dec. & Ev.—1st, 63

Evans. Div.,1s8t, 63,1920 11

Pac. RRs.—C.Pac.—G.,68.
San Joaquin Branch..
Cal.& Oregon—1st m..
State Aid bonds,78,’84
Land grant bonds, 6s.
West. Pac.—Bonds, 68

So. Pac. of Cal.—1st, 63.
Unien Pacific—1st mort.
Land grants, 7s,'87-9.
Sinking funds, 8s,'93
Registered 8s, 1893...
Collateral trust, 6s....
Kans. Pac.—1st, 68,’95
<18t m., 68, 1896......
Den.Div.,68,a88'd,'99
1st cons., 6s, 1919...
Cent. Br. U. Pac.—18t,68
Funded coups., 78, ’95.
Atch.C.&P.--18t,68,1905

At.Jew. Co.& W.—18st,0s/t

Utah So.—Gen., 78,1909
Mo. Pac.—1st consol., 68

3d mortgﬁge, 7s, 1906.!:

Pacific of Mo.—1st, 63 ..

mort., 78, 1891 .....
t. L\& S.F.—2d, 63, cLLA
3-6s\class C, 1906.....
3-68, Ctasa B, 1906.....

1st, 68, Peirce C. & O.
E%uipment, 78, 1895..
So. Pacific of Mo.—1st m
Tex. & Pac.—18t,6s,1905
Consol., 68, 1905 ......
. Income & 1'd gr., reg.
° 1st,Rio G.Div.,68,1930
Pennsylvania RR—
Pa. Co’s guar. 4193 1st c.
Registered, 1921......
Pitts.Ft.W.& Ch.—18t m
2d mort., 78, 1912 _....
3d mort, 78, 1912......
Clev.&Pittsb.—Cons.,s.f
4th mort., 68, 1892....

Col. Ch.& 1. C.—1st, cong|

2d con., 78, 1909.......
1st, Tr't Co. ctfs., ass'd

2d, Tr't Co. ctfs., ass'd
1st,Tr't Co.ctfs..sum_)ll.
St.L.V.&T.H.—1st,8.,78
3d mort., 7s, 1893.. ...

2d m., guar., 78, 1898.
Pits.B’d.&B.—1st,68,1911
Rome W.&0g.—Con., 1st.
Roch.& Pitt.—18t,68,1921
Rich.& All'g.—18t,75,1920
Rich.&Danv.—Cons.g., 6s.
Scioto Val.—1st, cons., 78.
St. Louis & I. Mount.—1st
2d mort., 78, 1897 .......
Arkansas Br.—1st mort.
Cairo & Fulton—1st m..
Cairo Ark. & T.—1st m.
Gen.c.r'y&1.g.,53,1931..
St.L.Alton & 1T.H.—1st m.
2d mort., pref., 7s, 1894.
2d mort., income, 78,94
Belleville&S.I11.—1s8tm.
St.P.Minn.& Man.—18t,7s
2d mort., 68, 1909 .......
Dakota Ext.—6s, 1910 ..
St. P. & Dul.—18t,58,1931
Tex.Cen.—1st,s.£.,78, 1909
Tol. Del. & Bur.—Main, 6s
1st, Dayt. Div., 68, 1910
1st, Ter'l trust, 6s, 1910
W. St. L. & P.—Gen. m., 6s
Chic. Div.—5s, 1910.....

. Hav. Div.—68, 1910.....
Tol.P.&W.—1st, 78,1917
‘Wabash—Mort. 78 of '09
Tol. & W.—1st, ext., 78

1st, St. L. Div., 78,1889

2d mort., ext., 7s, '93..
Equipm’'t bonds,78s, 83
Consol., conv., 78,1907
Gt. West.—1st, 78, '88.
2d mort., 78, 1893 ...
Q. & T.—1st, 78, 1890.
I1.&S.I.—18t, 78,1882
Han.& Naples—1s8t, 78
St.L.K.C.&N.—R.e.,78
Om.Div.—1s8t mort., 78
Clarinda Br.—6s, 1919
No. Missouri—1st; 7s.
West.U. Tel.—1900, coup.

N.W. 'I‘elei;ra h—78, 1904
Spring Val. W.W.—1st, 68

Oregon RR.&Nav.—1st,68

INCOME BONDS.

(Interest payableif earned.)
Ala. Cent.—Inc. 6s, 1918.
Atl. & Pac.—Inc., 1910..
Central of N.J.—1908....
Chic.8t.L.&N.0.—2d,1907
Col.Chic.&I.C.—Inc.7s,’90

Cent.Ta.—Coup.deb.certs.

Chic.St.P.&M.—-L.g.1nc.68
Chic. & E. I1l.—Inc.,1907
E.T.Va.&G.—Inc.,68,1931
1nd.BlL.&West.—Inc.,1919
Ind s Dec.&Spr’d—2d inc.
Trust Co. certificates. ..
Int. & Gt. North.—24d Inc.
2d assented, 68, 1909....
Lehigh & W.B.Coal!—1838
Lake E. &W.—Inc. 78, ’99
Sand’ky Div.—Inc., 1920
Laf.Bl.& Mun.—Inc.7s,’99
Mil. L. S. & W.—Incomes.
Mob.& O.—1st pref.deben.
2d pref. debentures.....
3d pref. debentures.....
4th pref. debentures....}-
N.Y.LakeE.&W.—Inc.6s.
N.Y.P.& O.—1stinc.ac.b-7
N.O. M.& Tex.—Deb.scri

.||Ohio Cent.—Income, 192
.{{Ohio So.—2d Inc.

63,1921
Ogdeusb.&L.C.—-inc.sz
Peoria D. & Ev.—Incomes
Evansv. Div.—Inc.,1920
Roch. & Pitts.—Inc., 1921
St. Louis I. Mt. & So.—
1st, 78, pref., int. accum.
2d, 68, int. acc'mulative
St’:iI.&R'y-—Ser.B..inc.'94
Plain Income 68, 1896..
Sterling Mtn. R'y Inc.,’95
St.L.A.&T.H.—Div. b'nds
Tol.Del.& B.—Inec.68,1910}4-
Dayton Div.—6s, 1910..
Tex.&St.L.—L.g.,inc.1920

Miscellaneous List.

(Broker’s Quotations.)

Bost. Har. & E. new stock
Chic.& Can.So.—1st, g.,78
(Yin. Ind. St. L. & Chic.—
1st mort., 63,1920 ......
Des M.& Ft.Dodge—1st,68
Galv.H.& Hen.—78,g.,"71
Gr. Rapids & Ind.—1st, 78
1st mort., 78, guar.......
Ex-land grant...........
StOCK . .oeecac sosnnacaaens
Kansas & Neb.—1st mort..
D7) 1§ 1171) if rHRRRn R
Long Island—1st mort.. .
DYTIE 1111 o .
Midland of N.J.—1st,new-
Income, “A” ....... yminii
Income, “B” ...c.oeoaen
StoCK - e e e
N.Y.&G'nw’d L.—18t,7s8,n
P B 1170 o 77
St. Joseph & Pac.—1st m.
2dmort. ... -... ceoaans
St. Jos. & West'n—Stock.
Tex. & St. L.—1st, 68,1910
Utah Central—1st mort..
Utah Southern—1st mort.
Wis.Cent.—1st series, new

Southern Securities|

(Broker's Quotations.)
STATES.
So. Car.—Consol. 6s(good)
Browne, consol.........
Virginia—New 10-40s....
RAILROADS.
Atl. & Gulf—Consol.78,’97
Atl.& Charlotte—1st, 7s..
Income, 68.......

StooK - eeeenanne- s
Car. Central—1st, 6s,1923
Cent. Ga.—Consol. m., 78.

StoCK...coceacascece aene
Charl’'te C.&A.—Consol.78

2d mort., T8.ccecueeannnns

B0CK. oo ssss sainamemaae
Chic.St.L.& N.O.—New 58
E.Tenn.Va. & Ga.—1st, 78
G%orgia Railroad—7s .....

P~
Memph.&Char.—18t,cons.
“1st, consol., Tenn. lien..
Miss. Central—1st m., 78.
2d mort., 88 ..ccoaenenn-
N. O. & Jackson—1st, 89.

Certificate, 2d mort., 83.
Northeast.,S.C.—1st m.,8

2d mort., 88.:c.cuenen--.-
Port Royal & Aug.—1st,68
Rich.& Dan.—1st, cons.,68

[3]7110) SRR
Southw. Ga.—Conv. 7s,’86

StOCK «vveeneecennancannzn
8.Caroiina RR.—1st m., 78

Stock, assessment paid.|-

78, 1902, non-enjoined ..

Non-mort. bonds..:....-

Western, N. C.—1st, 7s.-.

* Prices DOIMI1LaL,

. And accrued inverest.

T No price Friday—these are 1atest quotations made this week
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New York Local Securities. Quotati —
ons 1n Boston
Bank Stock List. ' tQuotI;lt,lxl: urance Stock List. » Philadelphia and Baltimore.
ns by E. 8. BAI SEOUR
- Mo} Pine Straer | Droxer | TE. Bid| Ask. R —
COMPANIES. PRICE. - ) t ] | = ¢ ﬂ" Ask.
- _— PRICE TON. wissa 1st,7s, conv., 82 Kz
Marked. thus (*) aro Par. : - | Atch. & Topeka 18 do  chat.m., 10s,"88... 12
wot National. | . Bid.| Ask CoMpANEES, | Far do pekalstm.is....[.... (128 ||, CO ing es, 13 1900 oot
M S Bid. | 4sk. Amnu land fnc. 8s....." |--a Glonscting fa, 1900—1901...2'1 U e
Americar ool 100 |12 [ || Amerioan ixohang 50 |150 |160 s P e [fates S qun mo i |-
BOWery . .vo-oooooeo- 100 1.... J.... | American Kxchan o 100 T T vt B e Dol & Bound Br ot 1, 1905 .. 184
Broadway.... ...c.... 25 - Jeeee || Bowery........... 8% ‘25 5(1)8 115 | soston & Alb&:y.ﬁ"""'”“ cev [++++ ||East Penn. 18t D et ‘905 e 124
Broehers & Drovirs| 25 [0 |0 Broadway............| 28 N lios do - 010 || EL& Wmsport, 1st m i T el
Central.....cooceeeens 00 || Brooklyn........ ' 7 |19 05 Boston & Lowellis PRRTEN BRI do B8 perp.' ’ .o
Chase........ =l 100 150 8“11008’- 20 188 170 0 . {30 |'Enston & AmDOY, 53..0re.nsns
&ag]iam' 25 70 (120 [1%6 go'lton & Providence 78......|127 e guglgburg 18t IDOFt. 65, 85, . lLtl i
L e 100 ... Columbia 1 e |ige. 1% | Surl. sk Mo, Jand grantis.. i..-. il %o e s 3°fd "90.|..0 fioos
City...... we I 1 Columbineweeecert £ 100" L1l do B roas smenslitenen Jowes thagad Athons 1t &, 10,50 1. |ron
Commerce. . 2l 100 (1504 150 Sontinental.......... i I 105 ROUE. B8 sexeusnsafunsy Junctlon 1st mort, fs 52'--% . i
Sgnt.lnental.........,, 100 |R00M109% Bagle ceesreernnerinen | 40 go% e thcago Burl, & Quincy 4s...] 90 |.s Lem o e Joe
Gorn Exchange®. oo g |.... ] o e 100 | 60 1100 oL & ERNHIpSIE, 16, wii: ... liie “:,V‘""Y-}lgt 83,Cp.c w8e{ 121 |00
.......... . 00 Y T8 o vnr foves | 97 OB 1808,0.|eeee |iis
Eleve'l.lf,f]. 'V.V.glz.t ..... 1% RO (o l‘l‘:?rm‘:z's i ?(7) 120 125 ;&'éﬁg%#?gﬂﬁ., -::‘g. NOW. ...leeee 116 gg 213:{ 8, reg,‘, 1910..1 ... 132
Fifth Avenue‘.:::::: wo 10 kB Firemen’s Trust.....| _10 130 A% do essonsnsiees | soe oot do do :,:g., 192110 1120
I8, .o i seaeata 100 ).... {-ee. || Franklin & Emp. ity A8 leeen | Kork Beott &1Q Tl T-iaitd A I Little Schuylkill, 1 P.19:8).... (119
Fourth -l 100 1.0 s German-A 115 |124 dartf ulf 78.. weeeeif-s o . JIN. 0. Pa st m. 78,’82| - L
BOMEN s nocicicamir German-Americer| 100|160 |y | K. rtford & ErloTe,. ..o a6se] € |[North, Ponn. Tatin. 6k 1920, e ol
FUILOD: sovos smomanss g6 1130 Giohe o i | 180 |16 198 | B ity Lawrence &on: ds...].. " |105 ioBoun, Ietan. 86, 0p. 81 29K
e e R I Groenwioh - 120 (125 Littie R asi?z"é‘,‘n S 118 | ... 09 ger b gansCPes "9g.1103 |....
ggrman‘Exohanges wo | Guardian.. 310 [290 | Mexican T v 163% 118% do gen.m. 75:&‘;"{‘33» el
Gormania®,.......... 100 [ i 125 440 NEW Xored New Eng. gi'llf 103 }?gks Ol Creic 1ot 38 (’4:’6&;'3 83 o8
‘ﬁ?ﬁ%a'ﬁhh‘é“?“' {% 185 .. %ggtgan ............. 80 | 70 E‘;g:emenco & So. Pac. 1s... i :...}ﬁ rittsb, Tltulv.& B’ 70, cf)'.. o
FPVIAR s o E'B o 255 235 HOW&I.'EII:: ..... 150 (158 nlDutg & Lake Ch.63...[.... . Pa.& N. Y C.& RIB"CI’ip sevenes
F g Gibye.. . 80 [ 1o importers’ & Tr'd’rs| 50 110 {120 | 014 Colony, s. Inc ~ | 58 do’ 506 1
Leather Manut'tre’.| 100 [i45 | .os Irving.... .... 100 95 1100 | O1d Golony @8, rmriiiriis vevs |-++s |'Pennsylv.,gen. m.8
Manhattan*... . .. 50 |132 /136; Jefferson ... .... T80 70 | 80 | Pueblo & ATk, Vailey, do 'gen,m'sl p.. 1930}
darno. 211 08 | 15| | Kines Cousiy (| 80 |18 121 | Vermonta i alisy,fas 18|18l do cbnem g '}962
........ ol o e : - 0 T
Mochanics’......... 193 o o Kk erbs thonkiyny| 80 |18 (118 yamonta Mags. RE G50 |0 g 00 e gy pal L
Mechanicy ASSOO n' 50 iosos ver Lamur......... 1 100 18 118 87O a,new 8s..{ --- . Penn. Co., 68 re Jieerennars
Mechanics’ & Tr'drs’| 25 o || Tenox......0 il 25 |80 80 | Atchison & Tonek do BT o wasas
Ll?g:g%ggé:’ ........... 100 i.zb' e Bg;llqnlaslgnd (B kl'y'l'lj 56 112 lgg Boston & Amggﬁka essssense 13939 ;gg}ﬁ Perl({?om do co’ 19 .o ae
--------- .. paes o T Boston & Lo . en 18t m. 6 b
Merchants’ 50 . — M ’ 25 60 70 well. 1183 Ph Bcuup, 8l e
e I vl Eiiiia) 10 1) 1 | Boston s Memeiiili il .o TSR S e
ropol sese |eaee ech. ade . ce..
Motropolitan .:11.1.| 100|170 ... Mecﬂa,ﬁc'f'(“g.i’l;n) 25 |10 |15 Cheshire proferrad. ... 60 |o... flo. ™ conk-mortig s, 19201 .o 118
Murray Hill* ... 266 |1 Mercantile.. g s lon | e N e L 85 | Pnna’Newtn & N.Y.. 16t o 105
 NASARs v oo voann s00 |7 -ev || Merchants'....... ... gg t0 | 90 v ar‘xl usky & Clev........| -+ 20 Pnll.& R.ls m. 68 Y. 1st m,|-*
NowYoric:wonn| o0 s |0 Montauk (rosiiyayy 55 18 \Ial e el il B do~ oo i |
ounty...| 100 |.. au (Brooklyn) Conn. & Pas ° 2dm., 7 oot
N. Y. Nat'l Exch’ 1 s:ee |.eoo @ National 150 |.... |- aRSUMDBIC .ovrreer of-or | 9D do 8, cp..93 cens
B LAk 7l 100 (106 |72 || New York Bauitabie 8714|115 |.... Connctton Valley......... cons. m..78,cp., 1911+ .
Nath Amen.c.é; ..... | 100 New York Tiouanlel (82 e igp | Banterc (Mass). ..o I o fonsn. gs.glt«lmx o Junns
North River®.. 3D e . || New York & Bost 100 (105 1115 F‘i“ ern (New Hampshire)...|:=x | = do geg'« 3,8, C. 1897 14 |....
Oriental*. .. | B2 | e New York City o 100 | 85 | 70 GChDUIR. e eeoeerenaererons ses 150 b 63, g., C.1603| D436| 95
Paoific... 11111111 | 8B | |- || Nisgara AT ceseeaf 100 | 08 159 Flint & Pere Marg ... Srieer) DO 55 15 Eop coup 1w . W oo
ark. .. sisssesiny oo 1%, |l North River 93 ref......].96 ... . JORS SRR e
Paopics 100|165 |16 || PasiBo e 25 |15 113 | Fors Scott& Gult, pref... (124 128 €a do e 'oﬂ.' 1693 62
Phenix... .25 | ..n |..e || Park.. ; 25 (215 (225 1 common 85 |- ! ao conp' o - 70
Produce*. 20 |.... [1068 || Peter Cooper. 100 1120 (128 | Love Fﬂll! & Stoux Ciiy.....| 83%). -« do v71s, R. C., 1893 +++ [....
Republic 50 |.-=. |.... || People’s 20 [190 1205 | paine Rock & Fort Smith . L PniL& D CoalaTrn Ut oft,'93|---+ | 60
gt Nichoins. . | 100 |141 [i16 || Phenix........... 50 |115 (120 Manchester & Lawrence. e 8 do’ ‘}r n deb.78,92% -
Seventh 188 ocvoeenes 100 [.eee | ... || Rellef........ ... ... 50 137 |142 ar. Hough. & Out...... 67 N . do mort. eb. 78, Cps.off|---+ |-+
gg .............. i e gepub"(.} """""" {58 (88 | 35 Mar. Hoagh & Oat.. pref.. .." ||Phtta. Wiim, &' int‘%?’
60 and Loather. b . L R T saseisens e 3 » ceee coce
?H?.Ff?ﬁther 100 |i26 |... Rl I 29 |89 | New York & New Kngiand..”}, go |1 Ctn. &8t L. 78, cou., 1800 tug) 01
St.at.e o New Y'o'r'li" 00" lisse |ise o 50 (125 [130 Northern of N, Hampshire 113 . Rich & Da o s, reg T1900|119%]....
100 [1:9 : Sterlfﬁ'g ............. 100 | 85 | 93 Norwich & Worcester.,,_, o T . Shamokin \l;v .cons.Int.63,19'5, """ | .-+
Aot s o msean 100 |.... |"... || Stuyvesant.....] .. woe |83 |7 Ogdensb. & L. Champlafn ...[ 30 | - [|Steubeny Y& Dotiav.1a. 1005 1o
T el T g st Tradesmen's. . 25 125 |.... do pref..| s |ian StonyCréeklngd 18t, 68, 1884. 108
United States. 30 - : L rataa, o 55 |100 |ilo | Q4 COlONY.veerserasserassiase 129 130 }(Sunb. Haz. & %Vm .18 1907.... ceee
West Side*.. We TN 25 (130 |[125. Portland 8aco & Portsmou 18t m.,5s,'23 . 1
tesssenans 100 stchester. .. 10 [115 Pullman Palace C thi; 139141132 do 2d m. 6s, 1938. .
oev 12330 || williamsburg City..[ “60 (200 |.... Rutland. preterrec?r.'..':.: ..".X 2(& Eg}_‘g’g}fg dl;Erlel,at,m 18, "0 e [eeee
Gan . | Revere Beach & Lynn....... s |l preatan i Corn mishin ol
and City Railroad Stocks and Bonds %’;’,{;‘}g&%ﬁﬁ Massachusetts |18t 132 do afix})"(}'?é'g'degﬁm 13‘1‘"
Gas ashua... I Ve s
[Gas Quotations Dy weorge H. Prentiss, Broker, 17 Wall Strc:et 1 Wlsconsin Lentral ..... 235! 23% o gg fnc.& {ngge qs 1915 s 00
. . ’ e n Y. cese
@a8 COMPANIES, 3 PHILADELPHIA. ouié’&“n?b‘“g;;,‘,",;,n;,gsgu _ws
Par. | Amount.| Period| & Date. | p; Pg::;l‘gsmg CITY BONDS. Warren & F'. 18t m. s, os o118 [115
B-ooklyn Gas Light Co 1, * id.| Ask. e B ge ‘i&gzﬁm' cp.foees |oune weﬂ% gheswrcons. TR TISON FYCTIN PR
& Haen cas 00 by 11111 38 (200,000 Var Ry B B Sl (o || g e g ep e (55
bounds 1200, var. | 2%|Aug.," 132 do 6s,10-15, Teg., 187i-’ d .68, Op., "96.[***" |-+++
srlem 1,000 | VB0 000 ¥ 0] 75k l0a %160 do s, 10 L0, e 0%, 101 o Istmi b, $eeesl ol b
ersey Cit; 50 |1,850. c& 0. 77| 1895 1105710 8,15-25, rog., 1882-'62. 10150 do  cons, 88,1909 ... ]} e
ki £ 5o [MiEReo0l & Y| ¢ (T ncB 38 | ilagelshie’s St | Vel A R S |
SPOLILAN. « woer vuen ,000,000{J. & J.| 5 ’ d0 68,1., Tg., PriOT t0*95 OO I Y . ) 3
Mltuﬁ? N, yPonas... | 500 110001000 E\‘L: g e ﬁgg:' ’g% ?}8 %zli do 4s, " Sarious. l.1.0.1.'}.0.97 i 128y g:NAL Bom)s PiB.ee |19
P T ' . s R ; :
jaur 800 bonds. "Il 300 [5:000:000| Guar: | Taglisei: i) 7ax/mi0 AT VAT ermere Gnes. & Del.. 1at m,, 68, 1885|355 | 7
assau, Brooklyn .'.:.:'.:."' 1000 11,000 004 F.& A. 3ie| 1883 o3 o3k 7.0 | Buftalo Eytts & Western. o 2{’% ‘2% b Navige.m. tg" reg.,’84 3
NOW”ork ﬂcrlp., e va-. | 7 )y ar. | 3 Rept 61| 85 | 7 pret.).o.. do mort. gol S |
pe&,'e A Gﬁ}'ﬂ)"'" ....... 100 %,088:% ML.&N.| 3¢ Nov., B:/100 163 Wmden“ At&gnticb-r.éi...... oot BN | L xng'za?%g ét;él' 17 |19
nd3........ see suamis o '000,000{J. & J.| 8 "y 105 Cut DODE R 1 , oan, reg., | .
Bond wos snssenvssaniss] 1,000 ! . & J.| 8%|Jan,, "76| 34 atawlsss.. R I Pennsylvania 6 i
Gmmsm..ﬂﬁ Yori'“' ‘| Var. %g% M‘.;:N. g 1897  [103 lg’g g Pref occuzmnnss wwss pigas -lfs Scnuyf Nav.lft?fzr;g ;é’l,g_l 1085.'
Willismsburg ... OFK ssevsmaiees| B8 1%1% Fub 4. 3 Jlugl(;o R Delawsre Zeﬁ'oﬁﬁ?fis‘ibz.}"“ Nt BAL'l(‘ilnl"lg'lieg"lw
DONAS +vvvrvansenens ,000,000| Quar, | ! 78 East P . E
M , | 138]0ct. '8l ennsylvania...... Mal
;}{Ig ,ggtaa.sroomyn -| 1,000 11,000,000 4.8 O. s O a0 |38 | Emirs & Wiliarteport ... 40 1o 1R 1and 68, defense, J.& J... .- |100
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TOTERARE. « o nvnenvnsnsssns ,000,000 Q—J. | 3 ’ , AL S8TOCKS, alt. & Ohio .
sedst. & Grand 8. orrsseie| 1300 | 20z000 PEgl 7 Ja Shied |iis %ﬁ‘gﬁhg;;}gauon........... wd o IR yesam guseo s yai] o0 [
. .16 ’ seesvsasssces oo lauas .& Connellsv. ser Joeee
12%'.?110%’0“ TPownStock 1,000 | 236,000/A.&0.| 7 i[:l’: A '331, }?8 is Schuylklll Navigation p.r 0 SR A Northel"!!(x) Central o;};’sgz"}:'j 121 |u
Hos sese wo|iave 60 | 7 sSus e |14 s 1117
m“&g"rﬁé g.f‘P“"F’Y—St’k 100 %:%8 a— 5" Nov.ig0i| 103 110 quﬁﬁ&ﬁ'ibifnh’ w2l cen, onio sg'ifc]énl?&()s' J.&d 114 }}IM
8écond Avenue—'s'tb'é'x --------- 500 '000|3. & 3| 7 | Juiy. 94 os | Allegheny Val..73-108,1896. W.Ma. 6s,1s{ m.,gr. okl
MOTLEAG. s er o A— , 300 11,199,500 J: & 3| Slaiy: ailioo |120 3T 10 1Bl 120 ] do 15t m., 18%0, J J.&J.|110 |...
nsol. convertimé """ vee.e| 1,000 | "150,000{A.&0.f 7 r. 8510 128 do tne.7s. end..'04 |58 1°.° do 2dm.,guar.,J.&J....1106 |107 ,
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Railroad Earnings.—The latest railread earnings and the

totals from Jan. 1 to latest dates are given below. The state-
ment includes the gross earnings of all railroads from which

returns can be obtained.

The columns under the heading

“Jan. 1to latest date” furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second

coiumn:

~—Latest earnings reported— —~Jan. 1 to lates! date.—

Ala.Gt.Southern.

Week or Mo,
Septemb’r.

1881.

1880.

Atch.Top. & S. Fe.Septemb’r.1.147,000 806,730

Balt. & Ohio .....

Bur.C.Rap.& No..

Cairo & 8t. Louis.
Carolina Central.
-Septemb’r.2,2934,000
Ches. & Ohio .....

Central Pacific..

Chicago & Alton .
Chic. Burl. & Q...
Chie. & East. Ill..

Septemnb’r.1,5140,002,
Bost.& N.Y.Air-L.July*......

25,306
3d. wk Oct. 45,786
2d wk Oct. 8,263
August.... 42,016

Septemb’r. 247,144
2d wk Oct. 194,621
August ...2,173,9145
2d wk Oct. 34,031

1,593,313

1881.

........

1880.

$70.704 $62,187 $541,495 $154,257

158,876
315,689

26,184 159,149
42,523 1,752,061 1,604,067
9,763 221.173
34,499 0.0

1,964,996 17,141,272 14,283,192
247,303 2,031,219 2,003,685

199,427

5,831,791

6,053,235

1,834,321 13,160,850 13,267,569

30,506

=* h per cent basis in 1881 ; 6 per cent in 1880.

t Including leased lines.

U. S. Sub-Treasury.
and payments at the S

Chic.& G.Trk.Wk.end.Oct. 15 39,046 34,861 ._..... e | ccmeames
Chic. Mil. & 8t. P.3d wk Oct. 349,000 341,143 13,094,000 9,764,272
Chic. & Northw..3d wk Oct. 521,810 453,063 17,141,442 15,361,831
Chie. 8t.L.& N.O. August ... 257,700 221,737 2,369,223 2,070,425
Chi.St.P.Min& O0..3d wk Oct. 87,085 68.337 3,051,876 2,350,035
Chic. & W. Mich..1st wk Aug 20,224 14,382 596,406 467,22
Cin. Ind.St. L.& C.Sentemb’r. 219,977 243,627 1,696,882 1,763,036
Cincinnati South.August.... 225,000 148,437 ... .. ..  eei ...
Cin. & 8pringt. ..2d wk Oct. 24,838 26,277 759,648 734,343
Clev.Col.Cin. & 1.2d wk Oct. 93,628 99,419 3,496,789 3,452,089
- Clev. Mt.V. & Del.2d wk Oct. 8,859 7,378 327,749 338,036
Col.&Hock.V.,&c.3d wk Oct. 56,705 = 48,7053  ........ errn.
Denver & Rio Gr 3d wk Oct. 156.591 111,795 4,799,143 2,536,824
DesM.&Ft.Dodgze.2d wk Oct. 10,824 8,916 311,103 240,447
Det. Lans. & No..1st wikk Aug 24,462 21,908 763,566 633,614
Dubuque& S.City.2d wk Qcet. 31,011 32,011 S82,547 833,642
Eastern .......... August.... 332,000 302,389 S e s
EastTenn.V. & G.2 wks Oct. 141,819 142,823 . __...... ...
Flint & Pere Mar.2d wk Oct. 37,257 36,246 429,468 1,204,807
Gal.Har.& San A.August.... 119,136 122,708  _.......  ........
Gr't Western. Wk.end Oct. 21 100,824 123,362 4,201,923 4,083,417
Gr’'n Bay & Minn.1st wkOct. 8,718 8371 eieeh ...
Gulf Col. & S Fe.Septemb'r.” 120,196 60,325  ........  ........
Hannibal& St. Jo.3d wk Oct. 49,002 56,395 1,773,551 2,001,580
Houst.E.&W.Tex.Septemb’r. 15,078 9,205 106,539 73.186
-Houst. & Texas C.3d wk Sept  83.336 96,163 2,554,922 2,230,371
Illinois Cen. (IlL.) .Septemb’r. 619,669 623.725 4.905.397 4.711,165
Do (fowa) Septemb’r. 193,641 178,111 1,349,831 1,256,557
Indiana Bl. & W.3d wk Oct. 11,306 46,590 temecboe  eemseces
nd, Dec. & Sp...Septemb’r. 52,696 44,836 378.381 308,221
Int. & Gt. North..3d wk Oct. 70.787 66,610 2,087,633 1,356,478
Jowa Central.....Septemb’r. 101,068 8,581 ... ..
K. C.Ft. 8.& Gulf.1st wk Aug 28,506 20,432 838,497 650,931
Lake Erie & West.3d wk Oct. 26,746 26,456 1,113,762 396,302
Louisa. &Mo. R._.July....... 41,279 40,537 249,231 248,132
Louisv. & Nashv.3d wk Oct. 226,300 222,400 8,840,651 7,263,119
Marq. H. & OnUn.Septemb’r. 134,742 104,079  _...._..  .._.....
Memp. & Charl...2d wk Oct. 28,750 30,192 900,273 807,879
Memp. Pad. & No.2d wk Oct. 5,890 6,165 184,950 160,310
Mil.[. Sh.& West.3d wk Oct. 16,000 9,394 466,454 310,860
Minn. & 8t. Louis.2 wks Aug. 58,327 30,061 649,686 413,911
tMo. Kans.& Tex.3d wk Oct. 200,185 159,918 6,170,732 4,659,921
Missouri Pacitic .3d wk Octr. 152,971 141,232 ... ... ...
Mobile & Ohio....Septemb’r. 209,044 184,246 1,621,843 1,470,163
" Nashv. Ch.&8t.L.Septemb’r. 179,979 167.474 1,577,949 1,513,074
N.Y. L. Erie & W_Anzust....1,772,895 1,606,874 13,557,369 12,278,914
N.Y.& N. Encl’d Septemb’r. 250,493 230,708  ........ ...
N. Y. NNH.&Hart.June....... 488,440 369,116 2,676,860 2,211.531
N. Y. Pa. & Olno:. August.... 455,032 476,546 3,611,686 3,331,714
Norfolk & West.. . S8eptemb’r. 212,863 209,446 1,576,303 1,437,492
Northern Central.Septemb’r. 429,565 - 464,093 4,030,25C 3,534,104
Northern Pacific .Septemb’r. 490,006 330,500 2,541,587 1,729,702
Ohio & Miss......August.... 338,044 390997 2,368,562 2,477,185
Springf. Div. ._August.... 46,784. 50,585 281,388 273,192
OLio Southern....3d wk Oct B
Oreg’n R. Nav.Co.Septemb’r. 446,458 389,335 3,057,435 2,476,627
Pad. & Elizabetht.1stwkOct. 13,418. 9,157 398,571 296,149
Pennsylvania ... .Septemb'r.3,735.006 3,647,543 32,879,241 30,254,613
-Peoria Dec. & Ev.3d wk Oct. 13,317 9,360 548,966 339,612
Philadel. & Erie..August.... 303,849 347,532 2,318,545 2,431,029
Phila. & Reading.Septemb’r.1,945,874 2,089,256 P shendaee
Bt.LAIt.&T.H. ..2d wk Oct. 23,595 30,591 1,123,135 1,116,313 |
Do (brehr).2d wk Oct. 18,610 19,330 575,952 533,081
Bt. L. Iron Mt.& S.3d wk Oct. 161,249 152,203 5,699,714 4,765,395
8t.L. & San Fran.3d wkOet. 70,830 72,471 2,490,586 2,094.060
8t.P.Minu.& Man.3d wk Oct. 146,500 69,300 3,657,440 2,443.653
Bcioto Valley.....2d wk Oct. 11,615 6,252 327.634 215,584
Bouth Carolina. ..August.... 81,183 75,525 717,712 645,305
“Texas & Pacitic.. 3d wk Oct. 73,730 72,765 2,883,525 2,054,996
Tol. Delp. & Burl.2d wk Oct. 13,600 7,900  ........  .......
Union Pacifie....1stwk Oct. 829,113 584,953 19,950,802 17,204,655
Wab. St. L. & Pac.3d wk Oct.  328.000 403,000 11,421,724 9,892,174
Wisconsin Cent ..1st wkSept . 28,563 20,510  ........

tIncluding Ohio Division.

—The following table shows the receipts
ub-Treasury in this city, as we

11} as the

New York City Banks.—The tollowing statement shows the
e

condition of the Associated Banks of

w York City for the

week ending at the commencement of business on Oect. 22.

Average amount of .
i)
Banks. Capital. Loans and| gpece, Legal Ncott(hlggt 8| oene
discounts. Tenders. |¢han (7. 5.| tion.
$ $ g &
New York........ 2,000,000] 8,335,000 2.37.).900 265,000 8,208,000 497,000
Manhattan Co...| 2,050,000] 7.579.670| 1,408.500 177,500 6.436,500 e
Merchants.......| 2,000,000 6.811.200| ¥3850C| 802,10¢| 5,535,100] 860,000
Mechanics’....... ,000, 7.258.000|-1,550,000| . 291,000] 6.261.000 civeli
NioN..ccoverisaes 1,200,000 4.870.700 504,000 41,000f 4,112,600  ......
America....c...... ,000,000 f‘l.ﬁw.UOO 954,400 604,700 5,940,800 1,100
Phoenix........... ,000,000{ - 3,364.000 89§.000 84.000] 38.291,000 287,000
(0717 20 ,000,000{ 7,182,390{ 2.595.700| 800,000| 7.657.400f  ..'...
Tradesmen’s..... , ,000[ 8.226.800 35,400 69,800 1,807,400 (96,500
Fulton .......... 600,000( 1,682,600 379,900 168,100 1,373,700
Chemical......... 300,000| 18,433,406| 8.669.800| 830.000| 13.043'900|  .....
Merch’nts’ Exch.| 1,000,000{ 8,923.500 298,900 474,000| 8,052,700 727,500
Gallatin Nation’l{ 1,000,000{ 4.419,900| 549,500 57.600] 2.415.400] 789.500
Butchers’'&Drov. 800,000 1.679. 366.700 62,900 1.570.100 245,100
Mechanics’ & I'r.| 200,000 1,067,000] 129,000 181,000 1,059.000{ 174.000
Greenwich........ 200,000/ 1,038,000 17.500 132,100 3,300 2,600
Leather Man’f'rs]  600,060| *2,768,000| 454,200 90,00G| 2.015,600] 471,300
S8eventh Ward...| 800,000 928,300 173,500 51.200 902.100 85,200
State of N. York. 800,000 3,266,300 614,590 129,900 8,105,400 32,000
American Exch..| 5,000,000 13.831,000| 2,888,000 = 502.000 11,291,000 = ..... o
Commerce........| 5,000,000 14,659.20¢ 1,851,500 542,300 7.836,800] 1,017,200
Broadway. 1,000,000{ 5,166,800 845,900 152,100 3.864,300 598,200
Mercantile 1,000,000f 5,971,900f 1,247,000 356,200 5.917.000 798,006
Pacific... 422,700 2.156,200 301,600 192,6800]  2.451.200 . $isla
Republic.. ...| 1,500,000 5.01%,000 404,700 115,100{ 2.817,200{ 1,119,400
Chatham ......... 450,000( 3,182,006 502,300 282,300 3.891.,800 45,000
People’'s.......... 200,000 1.595,9)0 145,000 112,000 1.732,200 5,400
North America..| 1700,000{ 2,666,905 204,000f 218,000 2.591,800 teose-
Hanover ......... ,000,000] 7.470,500| 511.600| . 852,900 6.816,500{ 790,700
ACVing.. ... .ueeen. 500,000( - 8.052.50G| 448800 23¢'200] 2.813.500| 422.100
Metropelitan....| 3,000.000| 15,736.000 2,956,000 205,000| 12,622,000 250,
Citizens’.......... 600,000 2,058,50¢ 379,600 225,600] 2.209,000 286,900
{ Nassau.. 1,000,000] 2,789,70¢ 90,600 98,700| -2.494,700 3,960
Market........... 500,000{ 3,009,506 465,200 103,400 2,488.400 450,000
8t. Nicholas...... 500,000 1,930,100 204,100 6%.700 1.4°3.80C 444 800
3hoe & Leuather.. 500,000 8.195,000 725,000 110,000, 8.16 300 450,000
Corn Exchange..| 1,000,000 4,196.40C( 815,000 116,000| £2.989.700 4,600
Continental...... 1,000,000} 6876.60¢| 902,600 103,700 6,178.400| '763,200
Oriental.......... 300,000 1,995,900 87.500 365.000] 1.903,500
Marine ........000 400,000{ 3.219,000 590,000 162.000f 38.631.000| 45,000
[mporters’ & Tr..! 1,500,006] 18,926,900 5,301,900 113,300! 20.415,450| 1,114,300
Park <iscsevennens 2,000,000] 15,319.300| 4,215,200 510.500; 18.5923.70C 15,000
Mech. Bkg. Ass’n; 500,000 919,200 164,300 34,800 716,000
North River. .... 240,000 985.400 41.¢00 173.20G 1,163,700f - ......
East River...... 250,000 1.050,200¢ 122,000 80.600 §09.400 222,400
Fourth National.| 8,200,000 17.035.70C| 3,568,600 500,800| 16,683,300 803,700
Central Nat....... 2,000,000{ 8,613,000 511,000] 1.418.000] 8.236,000{ 1,260,600
3econd Nation’l, 300,000] 8,187.000 668,000 320.0)0] 3.€85.000 51,000
Ninth National.. 50,000]  5,751.800( 1,201,100 208,300 5,615,500 £96,200
First National.. 500,000{ 13,221,706 3,539.50" 142.090] 14,920,700 416,400
Third National..| 1,000,000{. 5,141,100| 1,2¢0,000 210830 5,338.100 et
N. Y. Nat. Exch.. 300,000} 1.450,900 197,800 124,200/ 1,194,500 266.300
Bowery National 250,000] 1,624,400 200,000 176.000] 1,466,300 225.000
N. Yori County.. 200,000 1,557,100 25.70C| 460,900 1,823,300 180,000
Germ’n Americ’n %50,000] 2,517,800 371,800 - 433w 2.415.800 sawsie
Chase National.. 800,000] 4,304 ,80u| 1,034,000 73,7061 4,653,900 91,£00
Fifth Avenue.... 100,008 1,860,000 364,500 167,40 2.0024"0 alaaie
German Exch. ..| 200,000 1,335,400 43.500| 192,600 1,445.160 s
Germania........ 200,000; 1,526,500 50,300| | 121.100! 1,669,100 x
U.S. Nat......... 500,000{ 4,016,200 912,400 54,500 4,105,100 447,700
Total........... )1.162,700 311,310,519!58,359.400'15.208,711'286,£45,300119.819,000
‘The deviations from returns of previous week are as follows:
Loans and discounts.....Dec. $7,038.400 | Net deposits ... ......Dec. §38,375,000
pecie........ T — Inc. 38,552,200 | Circulation.............. Inc. 22,900
Legal tenders.... ........ Inec. 34,20C 1
The following are the totals for a series of weeks past:
3551 Loans. Spefie‘ L. Tegders. Depgsits. Circul*au'on. Agg. glear.

Oct. 8....326,123.900 56,534.400 14,856,800 293,897,900 - 19,867,100 1154,052,468
© 15 ,..818,345900 54,807,200 15,174,500 240,018,300 19,898,100 Y75,722,717
' 22....311,310,500 58,359,400 15,208,700 234,613,800 19,919,000 953,850,125

Boston Banks.—The following are the totals of the
banks for a series of weeks past :
Lo:ns.

Boston

Sziccie.- L. T%ndera. Deposits.* Circt;lation. Aga.*Clear

1881. 3

Oct. 10.. 153,130,700 7,468,900 3,451,400 99,401,200 31,623.000 97.084,338
¢ I7.. 153,481,600 6,765,500 3.221.800 95,846,400 31,544,600 90,450,353
*24.. 154,130,500 6,714,300 3,484,800 96,952,200 31,496,100 89,287,320

* Including the item ** due to other banks.”

Philadelphia Banks.--The totals of the Philadelphia banks

are as follows:

.- Logm. L. Teizders. Deposits. Gircuiation. Aog.g(ﬂear
Oct. 10. ........ . 78812,65! 17,957,684 69,120946 11.013.325 60,709,068
R | 75,303,266 17,509,952 60,162.414 11.027.165 52.488.167
woR4 Ll 77,433,364 16,636,105  67,380.507 11108828 55,019,743

Unlisted Stocks and Bonds.—The following are the re-

ported quotations for securities that are not ¢ listed’
Stock Exchange:  p.7 4oreq |

Am. Cable Constr. Co.

> at the

Bid. Asked.
85

balances in the same, for each day of the past week:
) Balances.
Receipts. Paymendts. Ooin. Currency.

8 3 $ $
Oct. 22. 750,009 77| 1,402,717 99| 75.68%,975 85| 4,967,780 21
“ 24..| 1,631,568 86 995,759 47| 76,216,805 69| 5,075,759 76
“25..1 1,232,216 62| 2,469,828 44| 75.078,704 14| 4,976,219 49
0 26..1*2,177,400 40| 998,039 83| 76,219.741 46| 5.014 572 71
“27..0 922,257 69| 1.022,171 10| 76,150,655 20| 4.983.715 59
“ 28..1 1,554,690 48| 1,935,931 82| 75,752,878 81| 5.000.230 64
Total..... 8,268,143 82| 8,824,418 65 ..

¢ Includes $1,000,000 gold received from Philadelphia Mint.

Coins.—The following are
-8overeigns.......

Napoisons.......
X X Reichmarks

Span’hDoubloons.15 55 @15 70

ex. Doubloons..15 55 @15 60
Fine silver bars ..
Fine gold bars. ...
Dimes & g dimes. — 995%@ par

-$4 83292%4 851
.383 @ 386
-4 723 4 76
- 395 @ 397

1124L2 113
par ‘@3¢ prem.

quotations in gold for various coins:
Bilver 143 and 9s. — 99312 par.
Five francs......— 92 @ — 95
Mexicar dollars.. — 881 — 89
Do uncommere’l., — 87
English silver.... 4 70 @ 4 80
Prus. silv. thalers. — 68 @ — 69
U. 8.trade dollars — 99332 — 995
U. 8. silverdollars — 9973@ par.

@ — 881y

«ee. { N.Y. Loan & Imp. Co. ....
Am. Railway Imp. Co. .... .--- | N. O. Pacific subs..... *20
Atlantic & Gt. West.. 5 Gla | North River Const. Co. 16  *17
Do pref.... .... 6 N.Y.Ch. & St. L. subsg. 18 21
Bost. H. & E., newst’k 214 233 | Oregon Imp. Co. 1st M. 9513 9612
Do oldstock.... 1 114 Do stock. ...... 98 par
Continental Constr.Co. .... 79 | OregonTrans., full p’d 783 80
Central Railway Con- 0 part paid. .... --..
struct’'n Co. (D.L.W.) 30 *33 Oregon S. L. subs..... .... Dpar
Chic. Burl. & Q. rights. 1533 *155g | Ohio C.,subs., $100 pd.$50 $75
Chie. M.& St. P, rights  *1 114 | Pacific R’y Im. Co.,ex.* .... cees
Cin. & Georgia subs... 35 *38 | Pullman Pal-Carrig’ts  ....  ....
Denv. & R.G.subs,new 80 82 | Rich.&Al subs.$800pd$100 $150
Do subs., old... *10 *....| Roeh’r & Pitte’grig’ts. 118
Edison Electric L. C0.900 1,000 | 8o. Carolina RR. stock 42 45-
Gr. Bay & Minn. st’k.. 1533 17 Do. 2d mort..... 121 123
Grand Rapids & Ind.. 15 18 Do non-mort... 70 75
[.C. & L.assented st’k .... ....|SelmaRome&D.lst M. 43 5%
Do oldstoek.... .... ... Do 2dM.stamp .... 6
Internat. I p Co.ex. 97 100 Do 2d M., clean 3 4%
Iron Steamboat stogk. 60 70 Do incomes.... 2% 5
Do 1stmort.bds. 90 95 Do  stock....... W -
Kan. & Neb. 1st mort.. 84 85 | St. Jo. & West. stock.. .... 20
Do 2d mort .... 25 29 St. Jo. & Pacific 1st M. 88 90
Keely Motor stock..... s 41 Do 2dmert..... vee. 3D
Lehigh & Wilkesbarre. 33 ..-. | Scranton Construction . ....
Lonisv. & N. rights ... par *1g | Seney certs............ 72 75
Mid.RR.of N.J.ass.stk. .... 28 State Line & Sull. com .... ...
Do  Astock..... .... 16 | Texas,St.Louis RR.sub .... 95
Do Bstock..... 8 10 | Texas Pacific sub..... 1{lg par
Mexican Nat. subs., éx {15 ....| Texas & Col. Imp..... .... __Dpar
Do  bonds,ex... 68 69 | U.S.Electric Light Co.140 150
Do  stock....... -... 23 | Vicksb.Mer’n com.st’k. 13 eee
Mut. Union Tel. subs.. 90 95 .
Missouri Pacific rights 1 *11  * Premium,
N. J. Southern......... 1 13| t Discount.
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THE CHRONICLE

Tesinents

AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It i3 published on the last
Saturday of every other month—oiz., February, April, June,
August, October and December, ard 18 furnished without extra
charge to all regular subscribers of the CHRONICLE. Single copies

are sold at $2 ver copy.
ANNUAL REPORTS.

‘Evansville & Terre Haute.
(For the year ending August 31, 1881.)

We make the following extracts from the annual report of
‘the Evansville & Terre Haute Railroad Company for the year
ending August 31:

Length of line operated :

Main line. ..;-ccicc06i5mms snnssaisaesnes s semes swis soiosivse sesnee 109 milea,
Owensville branch.............. L 6 miles.

P (0] 7 ) D 3 SR SIS 506 BTG agpeie S srien 115 miles.
The company also owns 23 miles north of Terre Haute to
Rockville, leased to the Terre Haute & Logansport RR. Co. and
Chicago & Eastern [llinois RR. Co., the revenue from which
appears under the head of rents.
he gross earnings for the year are as follows :

From PASSBODTOLE -« onwms s siames amie s s6s s o 6 Go5m snen e55e omene $201,099
From freights. ..o i, 441,685
PrODY EXPYOSE. .uv: cnusnusomassasscssisss s ssnmsis sossaessessesss 55 12,017
From mails. ... .o 13,699
Fromrents. . ... oo o it tieieceeiccaaaan. e e 13,295

$702,053
Operating expenses and taAXes.....cco.oeeeianiiaiiaaiie ST — 486,588
Nt CAOPRINTS: s sown vaseswein somsssmuse, Hems S s ssmsessems $215,465
Chargeable with— ' ,
Interest on bonds and 10ans. . ..o or e eeeeanannn $84,813
Dividends, Novemberand May........... coaeeonn... 50,876— 135,689
Balance to credit income aceount. - .oeeee e ene e aanann. ... $79,776

The President says :

“The expenses of operating the road, including renewals and
taxes, are 69 3-10 per cent of its gross revenue. There have
been placed in the track during the past year 1,734 tons of
steel rail—renewing tweaty miles of the main line. Of this
there has been charged to ‘Operating Expenses’ an amount
equivalent to an average renewal, the remainder carried into
‘Betterment Account.” We now have eighty-eight miles of
the main line relaid with steel. Of iron rails taken up last

_year,about 800 tons remained on hand, and there has been taken

out of the track during the year about 1,700 tons, out of which
there has been sold about 1,500 tons—530 tons used on the
Owensville extension—leaving on hand at the end of the year
about 500 tons.” * * ¥

“The extension of the Owensville branch referred to in the
report of August, 1879, has been made during the past year to
Cynthiana, a distance of six miles from Owensvilie. This exten-

sion has been completed at a cost ot $43,915, and was opened

for business on September 1. This branch promises to be a
valuable feeder to the main line.”

GENERAL BALANCE, AUGUST 31, 1881.

Dr.

Construction of road. ... ccn oot et $1,957.737
Equipment. ... oo i, 857,212
Real e8tate. - ooiaeiii i i iieeiiiiieeiieeieaeiaa. 12,289
Evansville Elevator 8to0CK. ... ....oiiien ot caaannn. 8,000
Fuel and materials on hand. ... ... .. ccovreeionnonaan. .. 58,027
L R ——— 275,096
Miscellaneous aceount. ... coe.iit it iiale caeaeeeeaans 133,436

rst consolidated mortgage bonds................ $48,000

Held to retire 6 ver cent consolidated bonds, out-
Btanding. ... ieieerceeieeiaaann 30,000— 18,000
P X+ ) $6,319,790
: Or.

Capital BEOCK. ov e e ieee e eeimee e cee e eae e aaaan- $3,000,000
8ix per cent congol. mort. bonds outstanding  ...... ........ 30,000
" Beven per cent bonds OUtStANAINE . o een e mnneeenaeeennaeeeans - 892,000
8ix per cent first consolidated bonds issued........ ......... 2,078,000
AcCounts Payable. ... oeeees ciiaieeaes ceeeieeieaea—a.. 56,349
Bills payable...... S e T T R S 93,920
Dividends unpalll... .. cecvease cassssibionnmmmss susmmionsnsnmme » 3,546
E L X710 8§ 10,976
ncome account—BalanCe....ccoencieiiiiiiaaceetaeaacaannan 154,999
Total...eeeneneaannnn-n. e eaeana. R $6,319,790

GENERAL INVESTMENT NEWS.

Allegheny Valley.—Counsel for the Allegheny Valley filed
‘an application in the Common Pleas Court at Pittsburg on Tues-
day . for a rule asking the Court to compel Mr. Henry Whelen,
of Townsend, Whelen & Co., and R. B. Phillips, representing
the estate of William Phillips, deceased, to answer by bill or
demurrer the bill in equity filed against them by the company

- in 1878, It appears that Mr. William Phillips, when President

of the eompany, had $102,000 of notes discounted by Mr.
elen and pledged therefore 5,100 shares of the stock, of

- Which 2,048 shares belonged to himself and the remainder to

the company, though in his name. The company claims that
though the notes were paid, Mr. Whelen refuses to deliver up

|
i

the stock, and is sustained in his action by President Phillips’
executor. ‘The bill did not state whether the notes were paid
in full or by composition in bankruptcy,—Philadelphia North
American.

Atlantic & Pacific.—A dispatch from Prescott, Arizona, says:
* The directors of the Atlantic & Pacific RR. Co. have changed
the route of their line from a point in northern Arizona, aban-
doning the needless route over the Colorado River, and diverg-
ing and runping north, by way of Callville, into Southern
Nevada, there forming a junction with the Utah Southern of
Jay Gould,”

Boston & Albany.—The annual report of this railroad for
the year ended September 30, 1881, shows total receipts of
$7,875,285; expenditures, $5,688,412; total interest and dividends,
$2,145,000; surplus, $41,873,

Boston Hoesac Tunnel & Western.—The Boston Adver-
tiser reports that work has recently been commenced upon all
the sections between Utica and Syracuse, some fifty miles or
more, and several hundred tens of rails forwarded for this part
of the line. Surveys have just been completed for the line
between Syracuse and Buffalo and the International Bridge,
and also to Oswego. Contractors are pushing the work upon
several sections between Schenectady and Utica. The piers for
a bridge acress the Mohawk at H};ﬂ'man’s Ferry, seven miles
‘west of Schenectady, are goin u% and the cut stone work for
the bridge is being delivered. Upon the Saratoga extension,
between the bridge across the Hudson and Saratoga lake, the
masonry is nearly completed, and will be finished the present
month. Nearly half of this extension is now ready for the
rails. The company have entered into negotiations with Eng-
lish parties for the steel rails which they wili require, forty
thousard tons to be delivered as wanted within the next twelve
months. They are also negotiating for fifty passenger cars
and six thousand additional freight cars as part of the equip-
ment which their road will require.

Buffalo Pittsburg & Western.—This railroad company has
won a suit of long standing, involving about $197,000.  The
Oil Creek Railroad Company became indebted to the Pennsyl-

| vania Transportation Company for the amount above stated.

The road was sold under a judgment in favor of the Pennsyl-
vania Transportation Company, and was purchased by the
Pittsburg Titusville & Buffalo Railroad Company, now the
Buffalo Pittsburg & Western. The transportation company
contended that the purchasers of the road were liable for the
oid debt, and sued them. The case was referred to a master,
and he decided in favor of the transportation company. At
Meadville, Crawford County, Judge Church overruled the
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%cis{ion of the master. The case dates back to 1876.— Railway
‘orld.

Capital for New Railroads.—It is estimated that it
will require nearly a hundred million of dollars to complete the
new railroads undertaken about Pittsburg. Among these new
schemes are the Pittsburg & Lake Erie extension ; the Eastern
Shore road ; the Pittsburg Virginia & Charleston extension ;
the Brownsville road ; the road from Monongahela City to Con-
nellsville, belonging to the Baltimore & Ohio ; the “outhwest
Pennsylvania extension;the Pittsburg Southern extension to

' White Sulphur Springs ; the Fittsburg McKeesport & Youghi-

ogheny, the missing link of the Pittsburg & Chicago ; the Pitts-
burg & Western; New York Pittsburg & Chicago, Pittsburg
Youngstown & Chicago; Chartiers Mansfield & Monongahela;
Pittsburg & Allegheny River; the Junction road, and several
others of less importance. Some of these will be pushed to
completion, but the most of them will not. The Pittsburg &
Chicago and the Pittsburg & Western, which are connected
with Gould’s Wabash system, will undoubtedly be finished at
an early day.—DBoston Advertiser. '

Chesapeake & Qhio.—The track is now all laid from Rich-
mond, Va., to Newport News, the deep-water terminus of the
road, a distance of 75 miles,
yet in the way of ditching, ballasting arnd finishing up, and it
is hardly probable that regular-trains will run to Newport
News before January 1 next,

Chicago & Northwestern.—Following is a comparative state-
ment of the earnings of the system of 2,941°49 miles of line
owned and operated by this company, viz.:

FROM JUNE 1 TO OCTOBER 14 (4 MONTHS AND TWO WEEKS.)
; 1880. 1881. Increase.
Passengers......cc caeeuu.. $1,793,367 $2,015,841 $222,474
Freight ............ ... ... 6,039,379 7,527,647 1,488,268
EXPrLeBS. .ccsss s sswenvasn 109,360 125,155 15,794
Mail. ... ... 110,177 161,648 51,470

Miscellaneous.... ......... 41,496 54,114 12,618 .
Totals..evecnevaaannannn. $8,093,782 $9,884,407 $1,790,625

Chicago Portage & Lake Superior.—The New York office
furnishes the following information: The arrangements have
been made which insure the success of this long-delayed enter-
prise, whereby the entire series of bonds are now being placed
in Europe. The contracts have been let for the construction of
65 miles south from Superior on the west end of Lake Superior
to a point of intersection at Chandler with the Nort:h ‘Wisconsin
Railroad in Burnett County by May 1st, 1882. This secures to
the company a valuable land grant of 400,000 acres of choice
timber lands along the line of this first section. Also, arrange-
ments are now made for constructing the first 100 miles north
from Chicago in the year 1882, and this company hope to have
their entire line of about 400 miles completed by January 1st

1884, m

Chicago.

There is much work to be done

aking another important line to the northwest from
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Chicago Burlington & Quincy.-—The Chieago Burlington
& Quincy is building its extension of the Burlington & Missouri
Railroad in Nebraska to Denver at the rate of one mile per day.
The first hundred miles is graded, and track is laid forty-five
miles west of Indianola, the former terminus, and trains are
running to Culbertson, thirty miles beyond Indianola. The
entire gistance from Indianola to Denver is 250 miles, and 200
miles of this route are located and surveyed, and work on 100
miles of telegraph line has been begun. Trains will run into
Denver next September.—Boston Advertiser.

Cleveland Coshocton & Straitsville.—A dispatch to the
Boston Advertiser states that the Cleveland Coshocton &
Straitsville Railroad, which road was to have passed directly
through Coshocton, has changed its route, and will now run
from Lafayette, Ind., on the Pan-Handle Road, through Plain-
field and Otsego to Zanesville, in Muskingum County. The
cause for this sudden determination to change the route is not
known, but is probably due to some of the farmers along the
line bringing suit for right of way. '

Cleveland Columbus Cincinnati & Indianapolis—Ohio
Railway.—A dispatch from Cleveland, O., October 26, says:
“The quo warranto proceedings at Columbus, to take the ques-
tion of the legality of the Ohio Railway organization before
the State Supreme Court, is in accordance with an understand-
ing between the contending parties. Vice-President Burk has
teﬁagraphed the company’s attorneys at Columbus to waive
summons and enter an appearance for all representatives of
the Ohio Railway, whether in or out of the State, and to
endeavor to get the case heard at the earliest date. It is ex-
pected that the case will be heard within a fortnight.”

—The attorneys for Hugh J. Jewett, in his contest with Wil-
liam H. Vanderbilt for the possession of the Cleveland Colum-
bus Cincinnati & Indianapolis Railroad, say they will rely on
the decision of the Supreme Court made in 1875, which is to
the effect that after two railroad lines have been consolidated,
the new corporation can only succeed to the rights, privileges,
and franchises of the old ones by the operation of the statutes
which provide for such succession only upon the election of the
first board of directors of the new corporation, and upon the
‘statute forbidding competing lines from consolidating.

—At Columbus, O., October 22, the counsel for I\%r. Jewett

anderbilt, Wm. L. Scott, Augustus Schell, and others, who
were elected directors of the Ohio Railway at Cleveland on
Thursday. The prayer of the petitioner was that the consoli-
dation of the C. C.C. and I. and C. H. & D. roads be enjoined,
and that 3 receiver be appointed for the C. C. C. and I. Judge
Green said the action of the Vanderbilt party in disregarding
his former order impelled him to immediate action, and he
would decree the injunction and appoint the receiver as prayed
for. George L. Clements was appointed receiver, and his bond
tixed at $500,000. A rule was issued to the above-named
defendants to appear in court November 5 and purge them-
selves of contempt; otherwise attachment would issue.
When Mr. Clements went to take possession in Cleveland he
was served with an injunction. -
—The following figures are from the report to the Ohio State
Commissiorer for the year ending June 30, 1881:

Earnings. Operat’q expenses. Nel earn'gs.
ABBL cusis avnvun ssswens s $4,599,483 $3,043,038 $1,656,445
3880 ... 000isni cesaioinas 4,186,453 2,968,922 1,217,531

Inc. $413,029  Inc. $74,015 Inc. $338,913

Amt. paid per  Freight trans- Av. amt. recv’d

mile per pass. portation. per mile p. ton.

Cents. Tons. “Cents.

188T. et e e 2:143 2,640,403 767
1880, uecsns suwsssas sowe e 2172 2,360,704 1769
Des. ‘029  Inec. 279,699 Dec. 1:002

Cleveland Mt. Yernon & Col.—Judge Tibbals, in the Common
Pleas Court, rendered a decision at Akron, O., Oct. 24, confirming
the sale of the C. Mt. V. & C. R. R.,, made by Wm. H. Upson,
Special Master Commissioner, on August 20. The road was

urchased by H. W. Smithers of New York, representing Hol-
and bondholders. Defendants, Roberts and Green, trastees,
~ holders of income bond mortgage, gave notice of appeal.

Cincinnati Indianapolis St. Louis & Chicago.—The annual
election of directors and officers of the Cincinnati Indianapolis
St. Louis & Chica§o Railroad Co. was held at Indianapolis, Ind.,
Oct. 25. The following directors were chosen, 51,000 out of
60,000 shares of the capital stock being voted for the ticket:
George Bliss ana C. P. Huntington, of New York; J. H. Dever-
eaux, Cleveland ; R. R. Cable, Rock Island; Thomas A. Morris
and Thomas H. Sharpe, Icdianapolis; George Willshire, Ben-
jamin Evans, L. Anderson, Charles W. West, George Hoadley,
Samuel J. Broadwell and M. E. Ingalls, Cincinnati. This is the
old board, with the exception of Messrs. Huntington and Cable.

" Mr. Cable is Vice-President and General Manager of the Chic.
Rock Island & Pacific Railroad. The board of directors elected
Mr. Ingalls President and continued all the other old officers.

Cincinnati New Orleans & Texas Pacific.—The Cincin-
nati New Orleans & Texas Pacific Railway Company, as the
Erlanger syndicate is now called, is composed of the following
extensive and important system of roads: Cincinnati Southern,
336 miles; Alabama Southern, 295 miles; Vicksburg & Meridian,
140 miles; Vicksburg Shreveport & Pacific, 186 miles, of which
93 miles. are now in rapid progress of construction, the
remainder being already completed, and New Orleans & North
Eastern, about to be built from Meridian to New Orleans, 190
miles. This makes a total of 1,147 milzs, of which 864 miles

| The m

constructed. To these may be added the Brunswick & Albany,
171 miles, which is virtually ir the same interest, although not.
now owned by this company, and the Greensboro & Selma, 45 .
miles, which is to form part of a line ere long to be constructed
from Memphis to Selma, when the whole system will probably
number 1,800 miles.— Razlway Age. =

Columbia & Greenville.—At a meeting of the board held
October 22 a statement was presented showing that the net
earnings for the year, after paying all fixed charges, were
about $125,000, equivalent to over 6 Eer cent on §1,000,000:
preferred and $1,000,000 common stock. The board decided
that it was best to keep a reserve and to pay 6 per cent on the
preferred stock only.—Railroad Gazette: '

‘Denver & New Orleans,—The New York World says: The
Denver & New Orleans Railroad, now in process of ccnstruction
from Denver southeasterly to a connection with the Fort Worth
& Denver City Railway, has located its route from Denver to
the Great Bend of the Canatian River, where it will connect
with the Fort Worth & Denver. Branches are to be built to .
Rosita, Silver Cliff and Canyon City, shortening the distance by
rail from these points to Denver twenty-five miles. Steel rails
for 150 miles, with necessary fastenings for the same, have
been purchased, of which the greater part are on the ground.
The grading, bridging and- tieing is already completed for the
first seventy-five miles from Denver to Jimmy’s Camp, east of
Colorado Springs, and track-laying has commenced and will
continue at the rate of one to two miles per day. Soon after
the first of the year the track will be complsted to a connection
with the Atchison Topeka & Santa Fe, west of Trinidad. The
entire equipment and rolling stock for the road has been
delivered and is mostly in the company’s yard. The construe-
tion of the road will be first-class in every respect. By it¢ con-
nection through the Fort Worth & Denver City Railway, now
being constructed from Fort Worth, Tex., with the Southwest
system of roads it will bring Denver and all the Rocky Moun-
tain country nearer to tide-water by 1,000 miles than existing
routes.

East Tennessee VYirginia & Georgia—Louisville & Nash-
ville.—President Cole, of the East Tenn. Virginia & Georgia
Railroad, says the contract for the traffic agreement between
the Louisville & Nashville and the East Tennessee Virginia &
Georgia, for the use of the Louisville & Nashville road from
Callia to New Orleans, was signed this week.

Flushing & North Side (L. I.)—At Hunter's Point, L. I,.
Oct. 22, this railroad was sold under a foreclosure, and was
bought in by Mr. John W. Lawrence for $50,000.

Hanover Branch.—The annual meeting of the stockholders
of this compang will be held at Rockland next Monday. The
report of the directors for the year eanding Sept. 30, 1881,
shows the total receipts to have been $89,348 13, a gain of
$6,262 22 over that of last year. '

Indiana Bloomington & Western.—A dispatch from Indian-
apolis, Oct. 22, says: “ Judge Drummord, of the Circuit Court,
has been sitting here all week hearing the cases of what are
known as the labor claims against the Bloomington & Western
Railway. They are on certificates for work given by the Re-
ceiver when the road was in ths hands of the coart, and their
ayment has since been steadily resisted. There are about
¥500,000 of them, and it is said that more than that amount of
money has been spent in litigation. It is believed the Court
will order them paid, but only at what was really paid for
%hem. The bulk of the certificates are in the hands of specu-
ators.” '

Louisville New Albany & St. Louis—Evansville Rock
Island & Eastern.—At a meeting of stockholders held at Mt.
Carmel, [11., October 20, the Louisville New Albany & St. Louis
Railroad was consolidated with the Evansville Rock Island & -
Eastern, the entire stock being represented. Work on the
road is progressing favorably, and it is expected that trains
will be running through between New Albany and St. Louis
within ninety days.

Manchester & Keene.—This railroad was sold at auction at
Keene, N. H., Oct. 26, under order of the courts. It consists of
30 miles of road in good running condition, but has no rolling
stock. The bonded debt is $500,000. The sale was made sub-
ject to the liens, taking all the liabilities with the sale, and the
Toad was bought by S. W. Hale for $125,000, Mr. Hale bidding -
for the bondholders. e ' :

Manhattan—Metropolitan—New York Elevated.—Under
an order granted by Judge Westbrook, the Receivers delivered
to the Manhattan Railway Company all its railways and pro-
perty. The order was granted on a petition signed by the
counsel for the different companies and the Receivers. This
petition set forth the arguments, made on the 22d instant,
modifying the leases under which the Manhattan Company had
heretofore operated the railways. -

—The Herald says that special meetings of the boards of
directors of the New York, the Metropolitan and the Manhat-
tan Elevated railroad companies were held for the purpose of
_ratifyigg t,%: agreement made by the conference committees.

ifidations in‘the lease were formally approved of and
will be put into effect at once. The provisions of the new
agreement are as follows: ° .

All the back interest on the bounds of both the companies— -
the New York and Metropolitan--is to be paid in full, and the
two past due quarterlfy dividends of two and one-half per cent.
‘each on.the stock of the New York company are to be paid.
The past du'd-dividends on the stock of #tlie-Metropolitan Com-

are already in operation and the remainder to be immediately

pany for the six months ending October 1 are not to be paid.
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e stockholders of both companies will begin to receive divi-
gg:d:w:n the 1st .of January next if earned under the new
reement. The dividend on the New York stock is to be paid
first, and is cumulative ; that is, if the combined earnings of
the two leased lines, under the Manhattan management, should
pot reach six per cent over and above running expenses, repairs,
rentals, interest on bonds, taxes, &c., the New York Compan
stockholders will receive the difference from the next year’s
carnings before the ' Metropolitan shareholders receive any
dividends. The Metropolitan dividends are not cumulative.
After the New York Company has been paid its six per cent
dividends the Metropolitan Company will receive a_like per-
centage, always providing the joint earnings of the lines war-
rant it. Whatever profit remains after these payments, if any,
will go to the Manhattan shareholders.
The accumulated ciaims of the New York Company, all of
which will be paid on the 1st of January, amount to $627,500.
The back claims of the Metropolitan Company which are to be
paid include only the interest at three per cent on $10,818,800
of bonded indebtedness. The outstanding claims for dividends
at ten per cent, which will be canceled, aggregate §325,000.

The stockholders of the Metropolitan & New York companies
will be notified to have their shares presented for stamping,
according to the terms of the new lease, and dividend will be

aid only on stamped certificates. In the meantime there will.

ge two classes of stock sold at the Stock Exchange, the assented
and the non-assented. '

—Messrs. Barney, Bishop and Brewster have resigned from
the Board of Directors of the New York Company, and Mr. J.
H. Lane elected to Mr. Barney’s place. The other two
vacancies are not yet filled.

—The suit of Esterbrook against the Metropolitan Elevated
Railway Company has been discontinued in the Supreme Court
py matual consent. It was stated that the plaintiff had parted
witn his stock and had no further cause of action. _

—The New York 7%imes reportsthat Mr. J. H. Kneeland, Vice-
President of the Metropolitan road, has begun a suit in the
names of Jacob Berry and J. W. Burnham, brokers, who are
‘holders of several hundred shares each of Metropolitan stock,
and who are said to have at their back a Metropolitan interest
of over 20,000 shares. All three of the elevated railway com-

 panies are made defendants. The complaint recites that the
interests of the Metropolitan stockholders were not rightfull
treated in the recent settlement, and the object of the suit is
declared to be to set aside that settlement on the grounds that
it was irregular, unjust, collusive and fraudulent. Mr. Stephen
P. Nash appears as counsel for the complainants.

The same journal says that a representative of Mr. Gould
was asked what had become of the suit begun by the Attorney-
General of the State to wipe out the Manhattan Company.
“The .Attorney-General has informed us,” was the reply,
“that he would not stand in the way of our project—our set-
tlement. The property of the Manhattan Company was given
back to the company by the Receivers with his declared consent.”

Marietta & Cincinnati.—The American Exchange states
that for soms time past proceedings for the foreclosure of the
_ first mortgage of the Marietta & Cincinnati Railroad Company
have been pending in Ross County, Ohio. A decree of tore-
closure a,ndp sale is certain to be granted whenever the proper
 steps to secare it are ready to be taken by the security-holders
interested. The first and second mortgage bondholders have
already completed their organization to protect their interests
in any reconstruction, and this week the third mortgage bond-
holders met and appointed a committee, consisting of Messrs.
JosephJPool, William Lummis, 8. M. Jacobus, Frank C. Hallins
and D, J. Sprague, with authority to see that. all necessary
action was taken to provide for their recognition in such event.
At the meeting a large proportion of the total issue of the
third mortgage bonds was represented. The committee will
confer with the representatives of the other interests in regard
to a satisfactory plan of reconstruction of the company.

. . Massachusetts Central.—At the annual meeting of this road
in Boston, this week, the Treasurer’s report showed that there
has been paid in on five assessments $3,273,033, and that bonds
to the amount of $2,533,000 have been issued.

Mexican Railroads.—The following statement of Mexican
Central was laid before the directors at their meeting this week :

Our latest advices from Mezxico, dated Oect. 5, 1881, give us
the following.

Track—148 kilometres, equal to 92} miles, completed from
the City of Mexico, Mexico.

Earnings, Sept. 15 to 30—Passengers, $2,305 73 ; freight,
9764 22 ; express, $42 47; baggage, $17 51—$3,129 93. Only
93 kilometres are bein operatef. . -

Mr. Fink writes : “'The money we take in now may almost be
considered as a clear gain, because we only run trains that we
are obliged to run for construction purposes. * * *

ook upon our prospects for business as extremely ({)romising,
and believe that the moment we reach San Juan del Rio we
shall have all we can do in the way of freight, and once in
Queretaro, our extra passenger rolling stock will be fully em-
Ployed, * »* »* | believe we can get to Leon easily by the
18t of June, and can complete 450 miles of road from the City
of Mexico by the end of 1882.”
mece the above was prepared, advices have been received
rom Mexico that the first section of 150 kilometres has been

completed. . This entitles the company to. its first subsidy:

Instalment, of $1,125,000. :

the El Paso end of the comp‘any"s main line pasées over a’

evel country for several hundred miles, the end of the year

“OTOA|

1882 will see railed about 1,100 miles of the Mexican Central

Railway.

It will be noticed that the eaminglg as they begin to come in
are chiefly from passenger traffic. The rainy season is not so
far passed as to allow of the hauling of freight to the railway
stations. But for the three weeks thus far reported the con-
struction teams have made earnings as follows upon 93 kilo-
metres, or about 58 miles. -

Third week September.........o . cceu....- o e (3aT5:6 ieisi e wisieiis sl 1,170 /1
Fourth week September. ........ooveeieeene et eaennnn. $l .9é3 §5
First weeK October. ...ttt eeeceaeeeeaanns 2,155 23

Thiq last week is at the rate of $300 per day, or about $2,000
per mile per annum, which makes it pretty clear that the line
for some distance out of Mexico is going to earn at its incep-
tion at least the interest on its mortgage bonds.

The Sonora Railway is completed to Hermosillo, ninety miles
from Guaymas. The amount of subsidy already received in
cash and Custom House drafts is $380,000. Thus the money
invested by the original subscribers to build the first thirty
miles from Guaymas, $337,500, has already been returned to
the company when but a_part of its line is built, and before
the operation of the road begins. The subsidy is being paid
with regularity, and the government and all its officials are
aiding the enterprise in good faith, believing that its comple-
tion “;111 be of great advantage to the country.—Boston Tran-
script.

Minnesota State Bonds.—At St. Paul, Minn., Oct, 26, the
Senate passed the Railroad Bond Adjustment bill by a vote of
30 to 10. It is thought it will pass the House by a decisive
majority.

New York Chicago & St. Louis.—Mr. Cummings, the Presi-
dent, said to a Chicago 7'ribune reporter in regard to this road :
“Not a dollar of the stock has been offered in open market.
We have already paid in 80 per cent of the amount subsecribed
for construction of the road, and no securities have been issued,
and as yet not a mortgage has been made on any of the com-
pany’s property. The track now laid amounts to 150 miles—
that is, the length of road entirely completed. We are laying
at the rate of four miles aday. There are, all told, 520 miles to
be built. Nearly all the grading is done, and it will be entirely
completed within the next thirty days. We intend to have 400
miles of track down by the 1st of January. We only com-
menced work in May last, and the firm of Brown, Howard &
Co., the contractors, has done most remarkable work in pro-
gressing so rapidly.” * * *

““ We have the road in complete running order between Fos-
toria, O., and Fort Wayne, Ind., and we have just contracted
with the Pullman Car Company to build us 100 passenger and
baggage cars. They will be of a special and novel design.”
* * * «All our work is being done in a first-class man-
ner. We are laying heavy steel rails, putting up only iron
bridges, first-class masonry, and low grades.” * * ¢ By
July 1 next, we hope to be carrying freight and passengers
from here to the seaboard. How we will come into Chicago
has not yet been decided.”

Painesville & Youngstown—Wabash.—The controlling in-
terest in this narrow-gauge road has been sold to Messrs. Solon
Humphreys, President of the Wabash St. Louis & Pacific RR.,
Walston H. Brown, of New York, and James Callery, of Pitts-
burg, President of the Pittsburg & Western RR. Messrs. C.
Meyer, M. C. Martin and Paul Wick, directors, resigned, and
in their places were elected Solon Humphreys, James Callery.
and C. S. Breece, the latter Vice-President of the N.Y Chic.
& St. Louis RR. Solon Humphreys was elected President;
James Callery, Vice-President: R. K. Paige, Treasurer; A. B.
Cornell, Secretary. The road-bed will be changed to a com-

romise gauge, and a direct route established between Pitts-

urg, Painesville and Fairport. A third rail will be laid to
enable Wabash trains to run over it to the New York Chicago
& St. Louis RR.

Pensacola & Atlantic.--All the contracts for this imf)orta.nt
Florida road are out, and work is rapidly progressing all along
the line. It is expected that the road will be in running order
by the 1st of November, 1882. Gen. DeFuniak, the President

of the company, says it is to be built and equipped in the very

best style, with steel rails and the most modern and economical
frogs, switches, &e. It will form the missing link in a coast
line from Savannah to Mobile and New Orleans, and has a land
grant of 5,000,000 acres.

Pennsylvania Railroad.—The gross and net earnings in
Sept., and for the first nine months of the year, are specially
compiled for the CHRONICLE in the table below. In Sept., 1881,
there was an increase of $87,463 in gross earnings and a decrease
of $11,733 in net earnings.
increase in 1881 of $2,624,629 in gross, and $969,504 in net,
earnings. - -

ALL LINES EAST OF PITTSBURG AND ERIE.

~——G@Gross Earningg.—— —~——Net Earnings.———
1 1880.

1881. . 1830. 1881. .
January ..... $3.189,215 $3,083,551 $1,206,861 . $1,366,298
February 3,095,614 2,944,576 1,158,104 1,232,182
March.... ... 3,844.304 3,278,186 1,799,226 1,511,248
April......... 3,760,372 3,488,366 1,655,810 1,495,582
May.......... 3,856,897 3,417,916 1,688,610 1,476,852
June.... ..... 3,807,437 3,221,476 1,488,543 1,012,247
July......... 3,780,418 3,449,644 1,490,971 1,302,503
August...... 3,809,978 3,723,355 1,444,504 1,554,480
September... 3,733,006 3,647,543 1,463,177 1,474,910

Total..... $32,879,241  $30,254,613 $13,395,806 $12,426,304
As to the lines west of Pittsburg and Erie, the monthly re-

-ports issued in 1880 and for the current year show the results
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below. The company’s report, however, states the gain since
Jan. 1 this year, against the same period in 1880, as $308,859.
ALL LINES WEST OF PITTSBURG & ERIE.

Net Surplus over all Liabilitics. Ine. or Dec. in
1831. 1 1831, ©

. 880. 5
January.... ........... $351,539 $305,304¢ Inc.. $76,235
February....ccco ...... 143,497 116,710 Inc.. 26,787
8% 7)) | R © 441,901 557,171 Dee.. 115,270
April.......... B i o o e 496,764 312,269 Inc.. -184,495

BY s mins smpans s s 218,482 11,201 Inc .. 207,281
TUDO: o smwswns simm 45 def. 56,400 8,481 Dec.. 64,881
July.oeeeoiimanoaano.. 178,533 300,827 Dec.. 122,294
. 0 g 1| ——— _— 355,771 267,296 Inc.. 83,475

- September............ 215,337 206,982 Ine.. 38,355
Net total...... .... $2,105,121¢ 32,086,241 Inc .. $319,183

—The.board of directors of the Pennsylvania Railroad Com-
any will meet on Tuesday next to fix the rate of semi-annual
ividend, payable in November.

Philadelphia & Reading.—President Bond and ex-President
Gowen have each issued their circulars calling for proxies at
the January election. Since the books closed for the election
52,500 shares have thus far been disfranchised by transfer.

- St. Paul Minneapolis & Manitoba.—The Railway Age
reports: *‘This company is so rapidly building lines through
Minnesota and Dakota that it is difficult to keep pace with
them. The present status of construction, as we learn from one
of the officers of the company, is as follows: The Minneapolis
& Northwestern branch is graded from Minneapolis north-
westerly on the west side of the Minnesota River to Clearwater,
about sixty miles, and track is laid to Osseo, twelve miles. It is
to be extended to St. Cloud, and will be parallel to the line
already owned by that company on the other side of the river.
On the branch from Sauk Centre, on the main line, west to
Morris on the Breckenridge line, a distance of about fifty miles,
the grading is nearly finished. The line runs parallel to, and
within two or three miles of, a branch being built by the North-
ern Pacific Company between the same points. The Sauk Cen-
tre & Northern branch, which is to run from Sauk Centre north-
westerly to the junction with the Pelican Valley branch near
Detroit City, about ninety miles, is under contract. This also
runs parallel to, and not far from, the main line of the Northern
Pacific. The branch from Sauk Rapids west to Pine City on
the St. Paul & Duluth road is under contract to be completed
next season. The St. Paul Minneapolis & Manitoba Company
is one-third owner of the St. Paul & Duluth road, and this
branch will give it a direct connection by means of the latter.
The Lake Superior & Pelican Valley branch is to run from
Rothesay near Fergus Falls, on the main line north to Audu-
bon, on the Northern Pacific, and thence indefinitely northward.
It is graded to within eight miles of Detroit City, and some
eighteen miles of track are laid. On the Moorhead Northern,
which is to ran from Moorhead opposite Fargo up the east side
of Red River about 100 miles to Fishers Landing, grading is in
progress and the line is to be opened in time for next. year’s
crops. On the Breckenridge extension in Dakota track is laid
to Rush River, 25 miles north of the crossing of the Northern
Pacific road and about 84 miles from the starting point at
Breckenridge. It is to reach Goose River, about 30 miles fur-
ther, by November 15. The company is also laying additional
tracks between St. Paul and Minneapolis, which will give it
four tracks between those cities.”

Stock Exchange New Securities.—The goverﬁo}s of the
Stock Exchange have added the following to the List.

ROBINSON CONSOLIDATED MINING CO. OF SUMMIT COUNTY, COL.

Organized under the laws of the State of New York. Capital
stock of $10,000,000, divided into shares of $50 each.

GULF COLORADO & SANTA FE RAILROAD COMPANY.

An additional issue of $1,128,000 first mortgage 7 per cent
bonds.

TEXAS & PACIFIC RAILROAD COMPANY.

An additional issue of $751,000 first mortgage bonds on
Rio Grande division.

HANNIBAL & ST. JOSEPH RAILROAD COMPANY.
Consolidated mortgage 6 per cent bonds due March, 1911.

- These bonds are secured by mortgage to the Farmers’ Loan &

Trust Company, of all the railroad company’s road and
franchises, and strictly limited by the mortgage to the retire-
ment of the existing funded debt of the company. Its reduc-
tion ‘o 8,000,000 (from $8,663,000) is secured by a pledge to
the Farmers’ Loan & Trust Company of all the company’s land
grant assets. :
. MISSOURI KANSAS & TEXAS RAILROAD COMPANY.

An additional issue of $1,000,000 general consolidated first
mortgage bonds.

. TOLEDO DELPHOS & BURLINGTON RAILROAD COMPANY.

An additional $3,000,000 of capital stock.

MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY.

Common stock $6,000,000, and preferred stock $4,000,000,

each divided into shares of $100 eac%.

Union Pacific Extensions.—The Julesburg branch is now
completed,.and the first through train passed over it last week.
This branch leaves the main line at Denver Junction, Colorado,
372 miles west of Omaha, and runs southwestward, following
generally the course of the South Platte River, to La Salle on
the Cheyenne division (the old Denver Pacific road), about 30
miles from Denver. It is 151 miles long, and reduces the dis-
tance from Omaha to Denver from 622 to 553 miles. . Second
assessments upon Qregon Short Line subscriptions have been
paid ; 200 miles of road are graded and track laid 50 miles.

o

The Commercial Tines,
. COMMERCIAL  EPITOME.

" FRIDAY NIGHT,F October 28, 1851,
Hon. C. J. Folger, Chief Justice of the New York Coust of

Appeals, has been appointed to succeed Mr. Windom as Secre- -

tary of the United States Treasury, and it is understood that
he will accept the position. The appointment has no especial
significance, either politically or financially. Great floods in
the Northwest-have interrupted railway transportation, but on
the North Atlantic coast there is no adequate velief from the
drought which has now been felt for nearly five months. Trade
is fairly active, without important change in values. The money
market i3 well supplied with loanable funds. The exports are
showing a great falling off from last year, giving an upwarg
tendency to foreign exchanges.

The course of the provision market has been very irregular,
but in the main downward. There has been an absence of
speculative and export interest, and the advices from the West
have been anything but favorable. To-day mess pork sold op
the spot at $18; November contracts, $17 20@$17 90, bid and
asked. Bacon is wholly nominal at 9%e. for long clear. Lard
sold at 11*75¢. for prime Western on thz spot; November con-
tracts sold at 11*75@11-72}6c.; December, 11'87%@11'85¢.; Jan-
uary, 12:0776@12'02%c.; February, 12:17%@12:10c.; April,
12:25¢.; refined to the continent, 12:25¢. Beef is still dull, and
beef hams are almost nominal. Tallow sold at 8@8 1-16c.
Stearine was quoted at 12%4c. Butter has been weak and dull,
and prices at the close are unsettled. Cheese, on the contrary,
has advanced, and fine lots are scarce; fair to choice State fac-
tory, 10)2@12%ec.; fancy, 13@13%ec. .

Rio coffee has been in rather better demand of late, and fair
cargoes have advanced to 1lc.; mild grades have also sold more
freely, especially Maracaibo, and have likewise been rather
more firmly held. Tea has declined at auction, Pingsuey green
showing the largest decline. Rice has been in pretty good
demand at firm prices. Spices have been very dull. Foreign
fruits have been steady but not active; at the ciose prices show
some weakness, Molasses has been dull for old crop New
Orleans and for foreign, but some business in new crop New
Orleans has taken place at 90c.@$1 10. Raw.sugar has been
quiet of late, but still quite firmly held at the quotations of
last week.

Hhds. Boxes. Bags.  Melado.
Receipts since October 1........ 14,321 1,418 298,273 55
“Bales since October 1...._...... 30,174 1,372 484,550 55
Stock October 26, 1881......... 56,028 7,580 513.824 63
Stock October 27, 1880....... . 65,152 8,552 808,525  6,90¢

Refined has latterly been very quiet, and closes weak at 9%
@9%e. for standard soft white “A”, 9 15-16c. for granulated
and 104@103%gc. for powdered,

Kentucky tobacco was quiet. - The sales for the week were
only 275 hhds., of which 200 for export. Prices are nominally
unchanged ; lugs 6}6@7%c. and leaf 8@15¢. The movement
in seed leaf was also much less liberal, and sales for the week
were only 1,900 cases, as follows: 600 cases, 1880 crop, New

England wrappers, 16@35¢., and Housatonic assorted, 25¢. ; 500

cases, 1880 crop, Pennsylvania assorted, 12@2lc.; 350 cases,
1880 crop, New York State, 10@19¢c.; 200 cases, 1880 crop, Ohio,
4@12}%c.; 150 cases, 1880 crop, Wisconsin, 4@9c., the former
fillers, the latter good assorted; and 100 cases sundries, 4@20c.;
also 500 bales Havana, 85¢c.@%1 R0. '

Naval stores have been very dull, and while spirits turpentine
has advanced to 54%c¢., in sympathy with the southern markets,
rosins have remained nominal, with good strained quoted at
$2 55@$2 60. Petroleum has continued dull and nominal at
75%e. for refined in bbls. for export. Crude certificates have
been weak, but to-day were firmer at 9034c., closing at 89%e.

bid. Ingot copper has been moderately active at 18@18%ec.

Lead has declined to 434@5c. Hops have been in good export
demand at 22@30c. for State, 1881. Wool, while remaining
quiet, is yet quoted steady.

Ocean freight room has continued very weak and dull. In
fact the whole market is in a very unsatisfactory position. The
business to-day included : Grain to Liverpool, by steam, 2%d
@2%d.@ 3d.; cotton, 5-32d.@%4d.; bacon and cheese, 108.@128.
6d.; flour, 8s. 9d. per ton; grain to London, by steam, 2%d.;
flour,.12s. 6d.; provisions, 17s. 6d.@20s.; grain to Glasgow, by
steam, 3d.; flour, 12s. 6d ; grain to Cork, for orders, 4s. per
qr. Refined vetroleum to Continent, 3s. 126d.@3s. 44d.
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COTTON.
Fripay, P. M., October 28, 1881.

Tae MoveMERT oF THE CroP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Oct. 28), the total receipts have reached 203,241
pales, against 184,531 bales last week, 185,056 ba,les. the previous
week and 170,810 bales three weeks since; making the total
seceipts since the 1st of September, 1881, 1,165,695 bales, against
1,390,296 bales for the same period of 1880, showing a decrease
since September 1, 1881, of 224,601 bales.

—Eccipls at— | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
‘Galveston ... .. 5,574| 3,612| 836| 1,618| 2,703 3,357 17,730
Indianola, &c. . I e
New Orleans...| 3,231 16,164/ 5,490/ 12,202 2,277| 11,942| 51,306
Mobile. ......--- 1,827| 2,495 1,111} = 908] 950, 2,470 9,762
Florida ------ . ce-- ssenf vaee o R 255 255
Savannah ...... 5,744| 5.201| 5,302 5,456] 5,018 8,830/ 33.551
Brunsw’k, &c. 414 441
arleston ... 6,731} 7,762 5,304] 5,730| 5,097 4,824( 35,498
Pt. Royal, &c.|  --ee|  eeed]  eee| el o] 103] 103
Wilmington ....| 1.417| 724| 1,527| 906 1,507, 665| 6,746
Moreh’d C.,&c S EE— e 746 746
Norfolk......... 5,037| 4,360 4241| 4,893 5,753 4,893| 29,177
City Point,&ec. ceee cesa cee- cees ....| 3,580| 3,580
New York......|. 52| 171] 589 2350/ 135] 239 1,436
Boston .......-- 809| 1,292 1,812 1,283 1,235 1,633| 8,064
Baltimore ... .. 434 367 200[ 1,001
®hiladelp’a, &e. 92]- 502 153 15 135 895| 1,792
Totals this week| 30,998! 42,651{ 26,415| 33,291| 24,810| 45,076/203,2 {1

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items f(_)r the corresponding periods of last year.

) 1381. 1880. ( Stock.
gjf:xl{sgtso This |Since Sep.| This [Since Sep. 1881 1880
Weel:. | 1, 1881. | Week. | 1, 1880. ’ '
Galveston.... ... 17,780 141,660 23,005 152,470/ 74,572 45,697
Indianola, &e.. - 35,430 755 5,514} ...ee 116
~ New Orleans..... 51,306] 283,842| 64,726 260,736/181,227|165,397
Mobile .... ...... 3,762 65,160| 16,505 82,116 22,958| 22,965
Florida.... ...... 255 1,338 911 3,614 .. .| ......
Bavannah..... .. -39,351| 238,291| 44,877} 300,771} 90,309[128,377
“Brunswick, &ec. 444 3,778 171 2.965] sesessl  wesess
Charleston ... .. 35,498} 164,930 34,887 229,798 80,091{111,378

Port Royal, &e. 103 10,392 3,225 12,318 603 1,636

 Wilmington .... .| 6,746] 34,896] 8,163 41,010} 13,856| 18,295
M’head City,&c 746 2,773] 2,267 5,884 ... ......
Norfolk........... 29,177| 148,952| 34,282| 192,353] 46,410| 48,703
City Point, &c.| 3,580 15,457 9,477 51,041) .....| ...... [
New York........ 1,436 6,780 3,762 9,462|107,080| 71,566
Boston ........ .. 8,064 25,370{ 2,960, 20,580 3,120{ 1,083
Baltimore .......| 1,001 7,770] 1,055 6,005/ 13,464| 17,902
Philadelphia, &e.| 1,792 5,816 3,802 13,659 10,250, 8,092
Total........_.. 203.241(1,165,695{254.830(1,390,296/644,270/641,207

In order that comparison may be made with other years, we
gve below the totals at leading ports for six seasons.

Receipts at— | 1531, 1880. | 1879. 1878. | 1877. 1876.

Galvest'n,&ec.| 17,780 23,760 26,367 27,727| 18,004| 23,256
New Orleans.| 51,306 64,726/ 69,076| 16,611 50,093| 54,280
Mobile .... .. 9,762| 16,505 15,755| 17,669 14,707 18,771
Savannah....| 35,551 44,877| 40,706| 33,622| 27,196 21,167
Charl’st’'n, &c¢{ 35,601| 38,112 30,827 25,636| 28,860| 33,571
Wilm'gt'n, &e|  7.492| 10,430 8,591 7,902 7,206 7,222
Norfolk, &c..| 32,757| 43,759| 39,634| 26,740 28,585 33,087
Allothers....| 12,992| 12,561/ 14,657 11,373| 2,677 8.550
Tot:this w'k.| 203,241| 254,830| 245,613| 157,280| 177,336 201,904
Since Sept. 1.11165.695|1390.296|1222,135/1005,355| 732,374 1009,547

Galveeton insludes Indianola; Charleston includes Port Royal, &c.;
Wilinirgton includes Morehead City, &c.; Norfolk includes City Point, &ec.

The exports for the week ending this evening reach a total
of 85,244 bales, of which 44,648 were to Great Britain, 8,544 to
France and 32,052 to rest of the Continent, while the stocks as
made up this evening are now 644,270 bales. Below are the
exports for the week and since September 1. 1881.

| Week Ending Oct. 23.  |From Sept. 1. 1881, to Oct. 23, 1881,

Boporte |2 t Expm-tez to: Total | Great Expm-teg m?

from— rea onti-| To eat onti-

. Brit'n.|France| pent. | Week. Britain. France| pent. Total.
Galveston..... 4,204 .. 1,035| 5280 44001 2,075 5417 51,583
New Orleans..| 19,305 8,544| 10,493 83,342| v7.108| 36,413 19,318| 152,835
Mobile.........l coeee] wevnid] venend] viene 3880 ... ...... 38,6860
Florida........| ......| ...... o o] mapidl  wesssnf s | S— I
Savannah ..... AR S 1,500| 1,508| 42,483 4,630 19018 87.081
Charleston*...| 3,966| ...... 14,500| 18863 83,752 5.:28] 14,800 65,877
Wilmington...| 1,102| ...... e 10020 7898 ... 1424) 8952
Norfolk........ 5300 ......| .. ... 5800 44,763| ...... 5,333 50,098
New York..... 5101 .....| 2787 o8| 67.133] 8071 16,083 91,287
Boston......... 3381 ...l ...l 3381 17,207 ...... 1| 17,208
Baltimore. ....| 1,414| ......| 1,838 2752 14231 .. ...| 8115 22318
Philadelp’a,&c{ 695 ......| ....| 695 8,543 ...... 50| 6593

Total....... | 41,645| 8,514] 32,052| 85,214| 33,587| 56,438| ©0,533| 527,608
~Tota11880. .. | 76598 24,267 33.070/135.925] 492 230 99,162 112.141| 703,592

*Inoludes exports from Port Roval, &c.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are grel)ga.red for our spscial use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for

OCT. 28, AT— Leaving
Great Other | Ooast- Stock.
Britain. | France. Foreign| wise. Total.
New Orleans...... 14,413 | 15,465 [ 19,677 | 1,456 | 51,011 | 150,216
Mobile.... .. 2,800 | None. 900 | None. 3.700 | 19,238
Charleston.. 2,300 5,404 6,000] 1,050 14,754 | 63,337
8avannah ... 7,200, 3,300 20,800 3,500 | 34,800 55,509
Balveston... . 6,690 387 | 6,214 976 | 14,267 | 60,305
New York........ 1,800 | None. 300 | None. *2,400 | 104,680
Other ports....... 7,500 | None. 1,300 | 4,800 13,60)| 74,433
Total......... 42,703 | 24,556 | 55,191 | 11.782 | 131,532 | 509.738

* Included in this amount there are 300 bales at presses for foreign
ports, the destination of which we cannot learn. i

The speculation in cotton for future delivery opened on
Saturday last with considerable buoyancy, favored by stronger
accounts from Liverpool and the reduced movement of the crop,
and prices continued to advance till toward the close of Monday's
business, when a reaction set in toward lower prices, and con-
tinued thronghout the most of Wednesday. The close on that
day, however, was steadier, and on Thursday there was an active
movement for the advance, stimulated by firmer accounts from
Liverpool, which not only caused a demand to cover contracts,
but led to some operations for the rise. Early yesterday
morning notices for delivery on November contracts were put
out with considerable freedom and at once thrown upon the
markets, with the purpose of depressing prices, but the readi-
ness with which they were taken up gave increased buoyancy to
the later dealings. To-day the opening was at a further ad-
vance, but there was a sharp decline at the close. Cotton on the
spot has been more active for export, stimulated on Wednesday
by a decline of 1-16¢., which was recovered on Thursday. To-
day there was in the morning a further advance of 1-16¢., but it
was lost, and the close was quiet at 113gc. for middling uplands.

The total sales for forward delivery for the week are 651,500
bales. For immediate delivery the total sales foot up this week
8,082 bales, including 4,364 for export, 3,323 for consumption,
395 for speculation and ——in transit. Of the above, 466 bales
were to arrive. The following are the official quotations and
sales for 2ach day of the past week.

Oct. 22 1o UPLANDS. [ NEW ORLEANS. | TEXAS.
Oct. 28. | Sat. |Mon|Tues| Sat. | Mon|Tues| Sat. |[Mon.|Tues

Ctrios | 85 | Goug | O5re | 875 | 994 | 99y | O | Boyq | 59
trict Ord.. 8 | 916 18 16 18 18 18 | 99¢ 16
Good Ord..|10 ! 1013 |10 (1014 (1038 (1038 |10%4 (1038 |103g
8tr.G’d Ord{10l |105 105 (103t {1073 |1073 |10% (1073 [107g
Tow Mid’g|111)g |113;g |11314 |11516 [11716 |117g |11514 |11716 (11716
Str.L’w Mid|115;¢ (1173 [117;56 {£199g {111116'111i,6/1191g [1111,4/11111g
Middling...|1113 (115 [113 |11% 1173 (1178 (1134 |117g. (1178

Good Mid..|113¢ |117g (1175 (12 1213 (1218 |12 121g (121g
Str.G’d Midj12 - [121g [121g (1214 [123g (1233 1214 11233 [123g
Midd’g Fair(121g [125 [123g |1234 127 [127g |iz% (127 (127
Fair........ 134 11333 (1338 [13 1135 (133 11313 11333 1133

Wed| Th, | Fri. Wed| Th. | Fri. | Wed| Th. | Fri.

Ordin’y.®Db| Sllygl 83 834 81514/ 9 9 9

Strict Ord..| 934 9516 | 9516 | 9l 9916 | 9915 | 9lg 99,8 | 9914

Good Ord..|101;g {1018 [1018 [105;4 {1038 |1(3g 105&6 1038 |103g

Str. 3’d Ord{109;¢ {1038 [1058 [1013;¢|107g [107g (10134

Low Midd®g|111g ([113;¢ [113;¢ {1138 |[11744 (1174 (1138 |[117yg [117y¢g

Str,L’w Mid|1138 [117;¢ {11715 {1158 |[1111;4 111141138 (11114111144

Middling. .. 119:&6 1133 |1158 I1113m 1173 {1173 |1113;4/1178 |117g
16

Good Mid..[1113;6'117 (1173 [121,5 |12l 1121 (12134 1214 11234
Str. G’d Mid|1211¢ |121g |121g [125;4 |121g [1233 |129;4 |123g™ 1233
Midd’g Fair[129,g |1258 |1253 [121314]127g (1273 |121344/1273 - {1278
Fair........ 13614 /11338 11338 :139;4 /138 '13% 113944 1135 (135

STAINED. - Sat. | Mon Tues Wed| Th. | Fri,
Good Ordinary.....oo. e @D Sla | 8% | 8% | 85,6 | 8% | 8%
Strict Good Ordinary.....cecc.... 9Ly 93g 93g 95,6 | 933 933
Low Middling ................... 91013 10116 Ilolw 10 10113 10118
MIAAINEL. ccvsonssmnemssnssanmsass 111, |112;g 11133 11118 [113;4 [113;4g

MARKET AND SALES.

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET -
Ex- | Oon- | Spec-| Tran- Deliv-
CLOBED, port.| sump.|ultn| sit. Total.| Sales. | eries,
Sat ..!Quietand firm...[ 350, 275| 104 ....| 729 86,200 300
Mon . %’t & firm, 1g ad. 40/ 478| ....| ....| ~518{109,900 200
Tues .{Quiet.... ........ 562 821| 130{ ....| L,513 12?.100 200
Wed . Quiet at 1;4 dec.{2,112 650| ....| ... 2,762| 83,400 300
Thurs' Firm at 1;gadv.|[1,200] 403 36| ....| 1,641/136,900 200
Fri../Quiet........ .... 100, 694 125 .... 919(106,000, 200
Tota.l .................. 4,364' 3.323' 395/ ....| 8,082(651,500 1,400

The daily deliveries given above are actually delivered the day pre-
vious to that on which they are reported. -

Tug SALES AND PricEs oF FUTURES are shown by the follow-

ing comprehensive table. In this statement will be icand the
daily market, the prices of sales for each month each day, and

the closing bids, in addition to the daily and total sales.

A 01 e BT R LTI S T Sl e S e TSR

it e o o i i e et e S b



e

W a ot —ny s g i
ST e

SR o Ariva

472 THE CHRONICLE.

&

[Vor. xxxm.

o = E a0
g g <} 3 < ®
£ E|onel oot oved oved owes onef|
2% B5gd B5eE B8ge BEER RESE| .
383 253l E3E Egep EgEp B33l
- . - - - - - v
g E E ® 3 Ryt REal RS T °'°°.§
g 2|7gEo Trg8s .up.uo.wo.ws. N
. E-ga- 4 ago : E‘-g':‘ H E-So . ago H E’-go qa
g E : Bl PEE L BEG  RER L RES ARG Es
¢4 - - - G- I VR~ H IR~ M
1o 3igiT iBiwiBi® PRI OIEIE IRl W
SoElisl igiViginiail igil igivl 8
st s e o e el &
Y =] — [ ™ = [
* st o - [ - — Ny
= | : " i : . -9
y (3] W me 'S e 23 W i
2| | €958 2EzE PE.Y mSno Po-d 2L M| 85N
o' ™| 498y & 20&yd 2007 @wa §¢E ® 3
alalesels Boof Bmpe &ond 8208 BETE| BIF
gl NEs Thgy wwgh Twgd Thked Swegd) SIN
8|8] g%° "g%" "g%" o357 "g3" o3| BE
= =T Pt et [ [T
HI b Pt et p-nl [y =|
(%] (S 03 >k [ (31343 -
= 4] 0o oo -~ Co bl g
Sleffe, IS, IS, Tsi IS Ts |§
. -t
gigl 158 ==8 =R B ES8 BRg |3
3 me ol 313, 1= N
(=2 (=] [t [=;] it Qo Q0
- Pt et = Pt bt b
s BER ER B BR BR | g
ol s SIS N = Uren ot S
o B = Cn S CYUR O D =1=) s
glollon 189 lgm 1w [eo Te® | §
o - -
g|8|hng =m8 =Rg ERES ER8 EE3 | §
R2°  §8° 88° 4£4° 4g° 8g° | -
-~ -
- -t P [y [y et
ol B B - S L B
= oY) S 3 SR \IN » G -
Rl ool RO (==X} L CO F]z:-' g%u
g o Lgr L@S | @9 L@f | 9 | 9w
— i - ok et b pd X
2|§|5%8 "R 58 R8s RE8 RES 1 % |
. o RN 1= NN =} ®e] ] 99 2® B~
: N - o - -y W co ~
ey ey [y = —— = S
© e L AP e L R - L |
o] @D &3 <3 3 ©® o g )
3|8|F8x Tis ¥ T3 TEx fEe |fn
— . N
=1 Pt [ b . — K )
218158 |58 =mg HRg EE8 BES | 3| g
W [7-1=4 09 DO WO (oo 1= . ]
= @ o =1 o oo %
- [ - (= — [T
e Lo e b N Ul hy b
OO S 73~ ©O I=1=) S S,
Aol xen Son SSEn BRu Son S8 §
Jlellge 18 |99 189w [aN e
= = - bd s bt - -
E|g|hvs Bwg =RE =EZ GkE LRS |3 | m
=] SmO coO VOO  ©oe OO =3=2= -
=1 &S = QD NS S B
| odand Pt pat [ od o Pt | S ond = pd t§
B R MR BRR DR 2
olm]|mm (<=} == - 1= 1 e
Qo] Wwe SOy O OO (ST VO e S o
SIS L8 185 18p |83 8= Lss | 5 | ™
- S . ;
S| 8iEng t¥ws ©BES B3 BRS BRE | ¥ | kN
BRCER® SE° 8T 88°  58° S
14
(==Y [y - [y et b = g
S L <1 TR ©I R I ORI T S
slof88 B2 22 52 8p  8s .|
ploLye  L98 Le2 lef Lsx 1se |3
L .
|8 eed EBhS med bR BRS  HhE | & |4
S (CIXL=) Wwe MO ww® W W S
(] A U =1 = D® o «
Pt et e et e =t Pt et
SIS <L S I I I R S ORI e by
588, 58 g2 g% &% ES S
- o .
£18|I8s sy Ise [sx ISy TS- | 5|8
218|888 BBEZ BEE BE3 SR8 kb | -
Q wWen BPEQ WWe RO o e o R
OO ~Jt N D O DO 1 ()
[aryen [y - — = — <
S I L L 1 R 1 O 1 N
on Crgs [ - ()49,
) (=1} e o oM ®N - EE’A ;. N
Sl Lg Lg:-‘ Lg | 9w | @ | 9 s
Pt e v Pt
gl end £hd EEE bed  ERE bR | T
©| S| S O T RmmO Bmud Sl SIS
-0 PX’D W a0 ~100 ol=] QW O
P [y e p— e ek [y
35 L I I TR
) L 35) G 3)-) o) » G
- S N £ IS PoN D 33 oy
S|Seat LE. L3p lse i8.  ls= |'E
o
S18|ues w83 ss3 &RE BRES BRE | T
°| RHIQ NS TR s N = DB
i DO O W WJ O3 (= = QD i
o 9 © ©
t
Ig '8’; lg- l% 1 I b
2
wi=|e | ® I | ® | ® (SF )
21858 18 5 .8 (53 i |&
g|8|las 118 118 118 188 11 =
= [ .

* Includes sales 1n September, 1881, for September, 314,000; Oc
for September, 1882, 500 @ 1215 B tober

Transferable Orders—Saturday, 11:50; Monday, 11:55; T
11:50; Wednesday, 11°45; Thursday, 11°55; Frida)y, 11-55. nesday,
Short Notices for November—Friday, 11-57.

The following exchanges have been made during the week:

*19 pd. to exch. 100 Dec. for Jan. |45 pd. to exch. 700 Oct. for Feb. -
-04 pd. to exch. 100 Oct. for Nov. B d or Feb

THE VisIBLE SuppLY oF COTTON, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Oct. 28), we add the item of exports

from the United States, including in it the exports of Friday only:
1881. 1880. 1879. _ 1878.
Btock at Liverpool..... ..bales. 533,000 360,000 273.000 30281)800

MQt London.... caee.aue... 40,200 40,100 56,183
Tolal Great Britain stock . 573,200 400,100 329,183 333.5)

Btock at Havre.... .... o ceeana 139,000 56,500 89,800 2

Btock at Marseilles. ... ........ 4300  7.560 436 ?Zggg
Btock at Barcelona.......... .. 45,200 32.800 3.873 7.750
8tock at Hambpurg ...... ...... 13,000 3,700 1.500 4.500
Btock at Bremen....... B 40,100 25,100 22,004 23,750

31.250 |

—

1881.  1880.  1879. -
Stock at Amsterdam.... bales. 17.500 10,700 19,8;]30 1578,

Btook at Rotterdam ..0...... 2310 1680 1233 o200
0 .

Btockat Antwerp........ ...... 2,300 98T  ...._.. ;;"2"5’3
-] Btock at other conti’ntal ports.. 18,600 13,100 6,692 8,730

~ Total European stocks.. .. 855,540 552,041 474,171 513,000
[ndia cotton afloat for Europe. 102,000 63,000 81,374 108,000
Amer’n cottonr afloat for Eur'pe 253,000 420,000 342,468 270.000
Egy'g Brazil,&o.,aflt forE'r’'pe  25.000 29,000 - - 36,914  21.000
Btoc United States ports .. 644,270 641,083 524688 424.154
8tock in U. B. interior ports.. . 218,130 179.676 115,735 115,034
United Ste tes exports vo-day.. 16,100 11,000 31,000 21,000

Total visible supply........ 2,114,060 1,895,800 1,606,350 1,502,188
Ofthe above. the totals of American and other descriptions are as follows:
Amertcan—

Total continental ports.... 262,310 151,941 111,088 209730

Liverpool stock..... ebe sassvsns 416,000 228,000 142,000 151,000
Continental stocks............. 131,000 68,000 51,000 159,000
American afloat for Europe.... 253,000 420,000 342,463 270,000
United States stock............ 644,27 641,083 524,683 424,154

United States interior stocks.. 218,150 179,67€¢ 115,735 115,034
United States exports to-day.. 16,100 11,000 31,000 21,000

. Total American............1,678,520 1,547,759 1,206,801 1,110,185
East Indian, Brazil, &¢.— )

Liverpool 8tocK......... ......, 117,000 132,000 131,000 151,000
London 8tocK. ....cevivaeenna... 40,200 40,100 56,183 31.250
Continental stocks .... ...... .. 151,340 83,941 93,988 50,750
India afloat for Europe........ 102,000 63,000 81,374 108,000
Egypt, Brazil, &c.,afloat.. .... 25,000 29,000 36,914 21,000
Total East India, &0 ....... eeo. 435,540 348,041 399.459 362,000
Total American......cc cececea. 1,678,520 1,517,759 1,206,891 1.110.185
Total visible supply........2,114,060 1,895.800 1,606,350 1,502,188
Price Mid. Upl-o L‘verDOOI asee 671 eda 631(1- 7331, 51 llﬁd-

¢ The imports into Continental ports this week have been
12,500 bales. )

The-above figures indicate an ¢ncrease in the-cotton in sight
to-night of 218,260 bales as compared with the same date of 1880,
an {ncrease of 507,710 bales as compared with the corres-
ponding date of 1879 and an ¢ncrease of 611,872 bales as com-
pared with 1878. s

Error IN ViSIBLE SuppLY.—Through an error in our cable
the amount of India cotton afloat for Europe was wrongly
stated in the CHRoNICLE * Visible ‘Supply” table on Satur-
day last. The correct amount afloat from India at that time
was 99,000 bales and not 193,000 bales, as given. Last Friday
the cable connections were disarranged so that we did not re-
ceive these figures till in the night, and the person then in
charge of this department had no discretion except to publish
them as cabled. We have received a great many letters of in-

‘| quiry respecting the error during the week-and should have

answered them, but was delayed while finding out by cable
whose the error was. It now appears that it was wholly the
fault of the cable company. ,

The corrected figures show an increase of cotton in sight last
Friday of 824,365 bales as compared with the same date of

| 1880, an. increase of 622,263 as compared with 1879, and an in-

crease of 631,538 as compared with 1878. —_

‘AT THE INTERIOR PoRTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the followiag
statement:

Week ending Oct. 28, '81. || Week ending Oct. 29, '80.

Receipts.|Shipmy'ts| Stock. t|Receipts.|Shipm'ts| Stock.

Augusta, Ga..... 9,498 | 6,661 | 17,513 || 12.159| 10,518 | 13,127
Columbus, Ga...| 5,124| 3,799| 14,4231{| 6.032| 4,887 12,098
Macon, Ga.. .... 4,229| 2,669! 8,817 3,901 2.666( 7,049
Montgom'ry,Ala.| 5,767 | 5,262| 9,528} 6,462 5,983 11,416
Selma, Ala....... 3,970| 2,721| 8,054|| 4.200( 5,200| 7,000
Memphis, Tenn..| 18,148 | 13,538 | 45,753 || 22,799 | 14,186 | 41,419
Nashville, Tenn.| 2,605 1,515 3,260 4,216| 3,795 6.640
Dallas, Texas* .. 700 401| 6,000l 3,091} 1,871{ 3,283
Jetterson, Tex... 211 200 787 (| 1,200| 1,139] 1,500

Shreveport, La..| 2,663; 2,174| 8,143 3,793| 1,967 | 6.826
Vicksburg, Miss.| 2,660 2,102| 7,067 4,624 | 3,470 4,584
Columbus, Miss..| 1,668 151| 4,646 1,005 481 | 1,872

Eufaula, Ala....| 2,413| 2,287 2,258 2,423 2,244 2,857
Griffin, Ga....... 1,926 1.937| 4121 2708| 2,499| 3,175
Atlanta, Ga.. ... 8,219| 6,449) 16,147|| 9.864| 7,206| 15,346
Rome, Ga.. ..... 4,218 3,560 7,389|| 5,993| 4,140| 11,982

Charlotte, N. C..| 1,497 1,347 650 || 3,403| 4.834 532
8t. Louis, Mo....| 14,276 | 10,092 | 44,050 || 18,000 | 14,054 | 23,500
Cincinnati, O....| 12,499 | 13,402 4,514 9,860 7,707| 5470

Total, old ports..|102,322 | 80,267 |218,150 |{125,763 | 98,852 179,6_76

Newberry, 8. C*.| 1,000 800 758 || - 1,486| 1,462 249
Raleigl%. C....| 3,530 2,500 2,577 3,869 3,500 2.05!;
Petersburg, Va..| 1,759| 1,114 2,345 1,661| 1,572 4% L
Louisville, Ky...| 1,635 455 3,037 1,113 558 3'136
Little Rock, Ark.[ "1,673| 1,055| 2.583 2,005 1,823 6

Brenham, Tex~.. 610 461| 2350 1,338 1,433 1-741
Houston, Tex....| 16,279 | 19,4138 | 19,682 || 29,414 | 27.84G | 21,67
Total, new ports| 26,518 | 25,826 | 33,382 || 41,086 | 38.214 | 29,899

— —
Total, all ........ 123,840 [106,093 |251,532 ||166,849 137,066 |209.573

+ This year’s figures estimated.
The above totals show that the old interior stocks have 7-

.ereased during the week 22,055 bales, and are to-night 38,474

bales more than at the same pericd last year, The receipts a}:
the same towns have been 23,441 bales less than the same wee.

‘last year. -
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" RecEIPTS FROM THE PLANTATIONS.—The following table . is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like-the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of °the
weekly movement from the plantations of that part of the erop

which finally reaches the market throngh the out-ports
RECEIPTS EROM PLANTATIONS.

TWeek .Recetpt-s at the Ports. |Stock at Interior Ports| Rec’pts from Plant'ns.
ending 1879. | 1880. | 1881. | 1879. | 1880. | 1881. | 1870, | 1880. 1331:

Aug.12. ....| 8.462| 8,601/ 13,062| 11477| 85.473| 43,365| 1,800| 2,657| 19,601
R T 4,843 8,306 20,533| 17.463| 29,861| 89.744|  829| 2,767 16,017

(7 - 4,875 21.128| 85,078( 7,301| 27,262( 83,733| 4,713| 19,021 29,037
Sept. 2 ..... 13,920| 42,082| 46,722| 9,593| 21,770/ 85,692| 16,217| 36,090| 48,661
- 80.054( 61,117} 70,612| 14,563 25,550 42.938| 35,019 64,897| 78,108
® 16 .... | 76,033/102,605 92,052 23,806 88,004 58,125 82,268115,230(108,164

" 28eeees 127,720(186,418/110,433] 40,774| 61,009( 87,191|i44,607|159,328(138,499
“ 80...... 162,303(172,221/182,698| 52.207| 78,735|105,334|173,736/189,94 (150,839
Oct. 7...... 169,4081109,004(170.810| 68.913/103,086/132,073(186,114/223,445/1u8.449
L U P 181,714/210,367| 185,056| 81,227|121,893/169,159194,028/220,176/221,212
" 2. .. 214,461{286,341(184,531| 95,993|132,785196,095 229.227‘237.211 211,467
“  28..... 1245.613254,830 203,241/115.1385/179,876 218,1501265,355'281,711'225,206

The above statement shows—

1, That the total receipts from the plantations since Sept. 1 in
1881 were 1,348,310 bales; in 1880 were 1,549,029 bales; in 1879
were 1,330,569 bales. ' ‘

2. That, although the receipts at the out-ports the past week
were 203,241 bales, the a,ctuag movement from plantations was
225,296 bales, the balance going to increase the stocks at
the interior ports.” Last year the receipts from the planta-
tons for the same week were 231,741 bales and for 1879 they

were 265,355 bales.

WEATHER REPORTS BY TELEGRAPH.—There has been rain in
many districts of the South the past week, and in the South-
west the storms have been severe and have interfered with the
picking. . Otherwise the conditions have been favorable.,

Galveston, Texas.—It has rained tremendously on six days of
the past week, the rainfall reaching seven inches and twenty

_hundredths. -The rain has been general, but has not impeded

to any extent the travel up country. Picking has been inter-
fered with by the storm. Average thermometer 73, highest 81
and lowest 62. : :

Indianole, Texas.—We have had hard showers on every day
during the past week, the rainfall reaching three inches and one
hundredth. The storm has interfered with picking. The ther.
mometer has ranged from 61 to 87, averaging 77.

Corsicana, Texas.—It has rained hard on four days of the

ast week, the rainfall reaching two inches and four hundredths.
f‘icking has been interfered with by the storm. The streams
have risen. The thermometer has averaged 64, ranging from

- 48t0 77,

Dallas, Texas.—Telegram not received.

Brenham, Texas.—Telegram not received.

New Orleans, Louisiana.—We have had rain on four days
during the past week, the rainfall reaching one inch aud eighty
hundredths. The thermometer has averaged 71.

Shreveport, Louisiana.—Telegram not received.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—We have had rain on two days
during the past week, the rainfall reaching one inch and thirty
hundredths. There is only a scattering amount of cotton now
left in the fields. The thermometer has averaged 66, the high-
est being 73, and the lowest 53.

Little Rock, Arkansas.—Monday of the past week was clear
and frosty and the remainder of the week has been cloud with
rain on three days. The rainfall reached three inches and eight
hu_ndredths. The thermometer has ranged from 45 to 72, aver-
aging 60.

Nashville, Tennessee.—We have had rain on two days of the
Dast week, the rainfall reachin%1 eighty-six hundredths of an
Inch. ~Average thermometer 59, highest 71 and lowest 43.

Mobile, Alabama.—It was showery on three days the early
Part of the past week, but the latter portion has been clear and
Pleasant. Crop accounts are more favorable, and picking pro-
gresses finely. The small receipts this week is in consequence
of the lowness of the tributary rivers. The thermometer has
ranged from 51 to 80, averaging 67.

Montgomery, Alabama.—We have had showers on three
days of the past week, and the rest of the week has been pleas-
ant,but at the close there are indications of more rain. The
rainfall reached forty-four hundredths of an inch. The ther-
lometer has averaged 65, the highest being 78 and the
lowest 49, ¢

Selma, Alabama.—It has rained on two days of the past
week, and the balance of the week has been pleasant. The
fainfall reached seventy-five hundredths of an inch. The ther-
%Ometer has averaged 63, the highest being 74 and the lowest

Madison, Florida.—Telegram not received.

—
Macon, Georgia.—Telegram not received.

Columbus, Georgia.—There has been no rain during the

. The thermometer has averaged 50, ra ing from 53 to 76.

Savannah, Qeorgia.—With the exception g?ram on two days,
the weather during the past week has been pleasant. The
rainfall reached eighteen hundredths of an inch. Average
thermometer 68, highest 81 and lowest 53.

Augusta, Georgia.—It has rained lichtly on one day of the
past week, and the balance of the week Ea.s geen pleasant. The
rainfall reached but three hundredths of an inch. We think
the damage from worms and drought has been exagzgzerated.
Present reports from some points in this section state % at with
absence of frost during the next ten days the top crop will give
a very fair yield. Other reperts are less favorable, but upon
the whole the general outlook may be noted as more encourag-
ing. Itis claimed that about thirty per cent of the . crop has
been marketed. Picking is ﬁrogressing finely, and the staple is
being marketed freely. The entire crop of this section is
variously estimated at from seventy-five to ninety per cent of
the last production. The thermometer has averaged 66, rang-
ing from 48 to 78. ; .

Atlanta, Georgia.—There has been rain on one day at this
gomt during the ﬁ st week, with a rainfall of but fourteen hun-

redths of an inch. The weather is still favorable for all farm

operations. The thermometer has ranged from 47 to 74.

Charleston, South Carolina.—We have had rain on one
day during the past week, the rainfall reachin twenty fian-
dredths of an inch. Average thermometer 67, highest 80 and
lowest 55. .

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8 o’clock
October 27, 1881, and October 28, 1880.

Oct. 27,’81. Oct. 28, '80.
Feet. Inch. Feel. Inch

New Orleans........ Below high-watermark.. 11 11 _ 12 8
Memphis............ Above low-water mark... 16 7 4 1
- Nashville...........Above low-water mark... 0 11 3 10
8hreveport.......... Above low-water mark... 12 10 4 6
Vicksburg.......... Above low-water mark... 19 2 Missing.

New Orleans reported below high-water mark of 187t until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

ELLison's ANNUAL CorToN REVIEW FOR THE SEASON OF 1880-
81.—In our editorial columns will be found all the figures and
results of Mr. Ellison’s annual review of the European cottom
trade for the season of 1880-81, as received to-day by cable. We
give the spinners’ takings, consumption, stock, &e., and also
Mr. Ellison’s estimate of European requirements during the
season of 1881-82.

NEw York CortoN EXCHANGE.—We learn that during the last
few years the membership of the Cotton Exchange had been
slowly decreasing in numbers, when it was resolved to raise the
rate of commission for transactions in future deliveries for non-
members from $5 per 100 bales to $25, and the cost of a mem-
bership from $5,000 to $10,000, the latter to come into force on
November 1 next. The measure has been eminently suc¢cessful,
applications for membership having been received beyond ex-
pectation. '

- Below we give a list of 51 new members already elected, and
another list of 50 names to be balloted for next Monday. It
will be noticed that the applications have come from all parts
of the United States and one even from Europe. A few seats.
were bought from old members, who either retired or held
them on speculation, but a fund will be realized by the Board
amounting to nearly $500,000.

The present Exchange building proving too small, and im
other respects inconvenient, the project has been entertained for
some time past of erecting a larger and more ecommodious
building. This plan ¢an now be carried out with ease.

The accumulation of a considerable fund must also greatly

increase the value of the seats. At the beginning of this year
they could be bought at about $2,000. A few weeks ago they
had advanced considerably, and now almost all that were held
on speculation being disposed of, the value is estimated at
$5,500 to $6,000, and is likely to improve still more. The Board,
as said above, is bound not to sell below $10,000.
It is very satisfactory to find that the perfected rules and by-
laws, the security provided by the Arbitration and Appeal
committees, and the opportunity afforded by the Exchange to
provide by the purchase or sale of future deliveries against
many contingencies, are proving so generally satisfactory.
With so much new life infused, the corporation may well be
said to have entered on a second career, with the prospect of a
brilliant future.

The following is the list of new members recently elected,

and referred to above:

¥msttweek. We. have had a frost this week, but not a killing
ros
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Charles H. Rhett, Jr., of Goldthwaite & Co., City of New York.
Julius Runge, of Kauffman & Runge, Galveston, Texas.
Eugene McDonnell, Baltimore, Maryland.

J. A. Bostwick, 138 Pearl Street.

Wm. R. Gilbert, 31 Broad Street. -

F. 8. Ketcham, of Ketcham & Valentine, 1 William Street.
John M. Ewen, of Ewen Brothers, 31 Broad Street. .
Charles W. Brega, of Gilbert & Brega, 163 Washington St., Chicago, I11.
R. R. Moore, of Robert Moore & Co.

Rufus Hatch, 55 Bmadwa{:es

John T. Lester, of John T. ter & Co., Chicago.

A. J. Preston, of A. J. Preston & Co., 16 Exchange Place.
Georg? F. Joneg, of Colton & Jones, 132 Pearl Street.

Chester L. Greene, of C. L. Greene & Co., Cincinnati, O.

David M. Hawkins, of D. M. Hawkins & Co., Cincinnati, O.

8. M. Roberts, of Roberts & Doswell, New Orleans, La.

Samuel H. Buck, of Samuel H. Buck & Co., New Orleans, La.
Henry Gardes, New Orleans, La.

William J. Riley, of Brown, Riley & Co., 9 Congress Street, Boston, Mass.
Lyman C. Dorgan, Mobile, Ala.

Edwin Ciarke, 39 South William Street.

John 8. Saunders, Baltimore, Md.

Cyrus G. Beebe, 9 Merchants’ Row, Boston, Mass.

Arthur Gans, 42 Exchange Place.

Henry 8. Warner, 44 Wall Street.

John F. Cook, of John F. Cook & Co., 115 Broad Street.

James 8. Carney, 35 Pearl Street.

H. E. Dillingham, of H. E. Dillingham & Co., 13 New Street.

C. Schumacher, of Krohn & Schumacher, 42 Exchange Place. .
E. Burton Hart, New York Produce Exchange. .
Isaac B. Crane, of Bucklin, Crane & Co.; 45 South Street.

Theo. Crane, of Williams 4 Crace, Savannah and New Orleans.
Chapman H. Hyams, of Moore, Hyams & Co., New Orleans, La.
Charles Albert Hill, of Watson & Hill, Charleston, 8. C. :
John W. Anderson, Savannah, Ga. i

W. H. Wiggins, Corn Merchant, 99 Water Street.

Samuel M. Inman, Atlanta, Ga.

Wm. C. Seddon, of W. C. Seddon & Co., Richmond, Va. :
D. B. Van Emburgh, of Van Emburgh & Atterbury, 39 New street.
Cyrus Bussey, New Orleans, La.

Davis Johnson, of H. L. Horton & Co., 56 Broadway.

W. W. Taylor. of Taylor & Brother, Cincinnati, O.

S8amuel Hopkins, of Hopkins, Dwight & Co.

T. P. Lawrence, New Orleans, La.

Hugh T. Inman, Atlanta, Ga.

David Lehman, of Lehman & Elsasser, 83 Water Street.

Henry Abraham, of Lehman, Abraham & Co., New Origans, La.
Josceph Goetter, of Lehiman, Durr & Co., Montgomery, Ala.
Gustave Ranger, of Ranger & Co., Galveston, l'exas.

Edward H. €oates, Philadelphia, Pa.

Thomas A. Thornton, 116 Pearl Street.

The following is the list of names to be balloted for next
Monday :

Louis Beer, Charleston.,

Moses Fraley, of Fraley, & Goodhart. New York City.
Horace I. Dodd, of Nourse, Dabney & Co., Boston.

A. Brittin, New Orleans.

John H. McFadden, Philadelphia.

J."W. Burnham, of Hotchkiss, Burnham & Co., City.
H. F. C. Schaefer, New Orleans.

C. H. Gibson, Boston.

‘George A. Mercer, of Owens & Mercer, City.

.W. L. Hart, Rocky Mount, North Carolina.

William A. James, Philadelphia.

J. Wm. Eschenburg, Chicago.

H. Q. Grinter, City.

J. I. Comstock, City.

Felix Dennis, Havre, France.

Fred. C. Wylly, of Wylly Brothers, Savannah.

Jas. E. Reynolds, City.

Frank Gaiennie, St. Louis.

Johu A. Hambleton, Baltimore.

A. LeDuc, Chicago.

J. B. Duckworth, of Duckworth & Co., Savannah.

J. L: Harris, of J. L. Harris & Co., New Orleans.
John L. Bruce, of A. J. Bruce & Co., City.

Geo. Wotherspoon, City.

G. C. Walker, of G. C. Walker & Co., Chicago.

Wm. J. Hooper, of Wm. E. Hooper & Sons, Baltimore.
M. L. Moses, of Moses Brothers, Montgomery.

J. G. Cohen, of Becker & Uohen, City.

J. F. Parrot, of Parrot & Sloan, S}))Ja.rta,nburg, S.C.

W. Gerlach, of Narr & Gerlach, Philadelphia.

Otto Sondheim, of J. Uhlfelder & Co., Citg.

E. Percy Walker, of Tuttle & Wakefield, City.

E. Dreir, Gaiveston.

E. M. Housel, New Orleans.

G. C. Clarke, Mobile.

G. J. Riley, of Chas. A. Sweet & Co., Boston.

J. Uhlfeider; of J. Uhlfelder & Co., City.

R. L. Edwards, City. B
A. Norden, of A. Norden & Co., Charleston. )
J. K. S8mall, New Orleans.

R. A. Figher, City.

Arthur-Barnwell, of A. Barnwell & Co., Charleston.
C. P. Hunt, Memphis.

J. H. Richardson, of S. H. Richardson & Co., Chicago.
Charles K. Dutton, City.

Seyman M. Dittman, City.

8. L. Levy, of Collis, Davis & Levy, City.

Royal E. Whitman, City.

Ashton Coates, Philadelphia.

B. Roensch, of B. Roensch & Co., Galveston. s

—Messrs. Latham, Alexander & Co., bankers and cotton
commission merchants of 16 and 18 Wall Street of this city,
have for several years issued a very handsome book of facts
relating to cotton and its movements. The volumeZfor this
year is just published and is an extremely creditable produc-
tion. A letter from Mr. Ellison with regard to cotton move-
ments in Great Britain and Continental Europe has always

"been a special feature of the work, and is continued in the

present number. The book also contains the ordinary tables of
daily prices, crop receipts, &c. But besides its usual contents
we notice in ‘this volume several engravings, among them a
capital one showing the buildings and grounds at Atlanta for
the Cotton Exposition ; also a fancy sketch of a darkey on his
way to market with his bale of cotton—the sketch being called
“ E pluribus unum,” which, we suppose, literally translated,
indicates that he is merely a “a sample brick.”

| for FRASER

—

—Speaking of Mr. Ellison reminds us that he is now engaged

.in preparing and will soon issue an extremely useful volume,

giving a history of the cotton market for 100 years. No one.
could perform this work so acceptably as he can, and it will be
awaited with great interest and secure a very wide circulation,

Jute Burrs, BAaGGING, &c.—The market has been more active-
and bagging is moving quite freely. The inquiry is for al]
grades, and there have been sales of some 900@1,000 rolls a¢ fult
figures. Holders are irm and do not care to accept less than
quotations, which are 9ec. for 135 1lbs, 10)%c¢. for 2 lbs, and’
11%e. for standard qualities. Jute butts have also been in
more demand, and though the parcels are not large in the
aggregate a fair amount of stock has been placed. There have.
been sales of 1,200 bales, and the market closes steady at 23/@
2%ec. for paper grades and 3@3c¢. for bagging qualities.

CoMPARATIVE PORT RECEIPTS AND DAiLy CrRoP MOVEMENT,—
A comparison of the port movement by weeks is not accurate-
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative-
movement for the years named. The movement each month
gince September 1, 1881, has been as tollows:

Year Beginning September 1.

Monthly

Receipts. | 1881. ( 1880. | 1879. 1873. 1877. | 1876.
Sept'mb’r| 422,057 453,478i 333,643| 288,81s| 95,2721 236,868
Perc’tage of tot. port

receipts Sept. 30..| 0780 | 0667 | 0649 | 0219 | 0337

This statement shows that up to Sept. 30 the receipts at the-
ports this year were 36,421 bales less than in 1880 and
88,414 bales more than at the same time in 1878-79. The
receipts since September 1, 1881, and for the corresponding
periods of the five previous years have been as follows:

1881. 1880. 1879. 1878. 1877. 1876.
Tot.Sep30| 422,057 | 438,478 333,643| 238,848] 95,272 236,868
Oct. 1....| 19.012/ 33,186/ 20,735 23,599 13,941 8.
“ o2 .. 8. 31,901 21,495| 23,233 9,741 = 30,714
« 3....| 36,637 8. 35,016 17,537]° 12,179] 15,621
« 4.1 27147 39,051 23,734 24,181 10,720/ 19,854
« 5....1 25535 33,555 8. 22,862 12,903[ 19,197
“ 6....| 23,398 25374 37,355 S. . 10,210, 22,115
« 7| 389,081 25164 25,809 25,800 8. 19,247
« g....| 33710 44,049] 21,335 24,369 13,609 8.
“ 9. B. 30,586 23,504| 21,965| 21,523| 32,049
“10....| 42,489 8. 35,621 22,539 19,304] 24,533
«wi1....| 24,839 33,937 - 21,819] 27,622; 18,399} 20,722
“«i12. ...| 26,969 37,697 8. 25,343] 21,302 18,950
«13....| 26,244 34,515 41,177 8. 14,875 20,348
«“14....| 30,8035 33,776] 27,876 26,402 8. 19,812
«15.__.| 26,144 39,836/ 26,622] 29,014 35,142 8.
“16.... 8. 44,637| 23,825 27,764 21,081| 38,513:
“17....| 43,315 8. 40,395 20,549 20,815] 21,034
«18....| 21,811 38,729] 34,763 3,161} 21,359] 27,821
«19. ... 23,252 37,058 8. 22,510 23,632| 24,796
“90....| 383864 353,650 43,101 8. 21,673 21,843
«wo1....| 86,143 31,901| 32,554 384,634 8. 26,617
«o9 .| 30998 48,366 25,507| 22,873 30,636 8.
“9o3 . 8. 35,713| 35,566 23,157 27,174 38,824
«o24 .| 42,651 8. 42,970 25,275| 26,606 25,325
w95 | 26,415 50,187, 26,434| 33,787 22,008 23,574
«og._..| ‘33,291 35,115 8. 22,759 29,489 29,176
«o .| 24810 353,110 50,407 8. 27,11%| 28,764
wog .| 45,076] 33,513 41,656 -32,576 S. 23,715
Total..... 1,185,695(1,329,104/1,095,019] 903,410| 585,821} 835,032
Percentage of total -
port rec’ots Oct. 28 22:61 2189 2031 1348 2068

This statement shows that the receipts since Sept. 1 up to
to-night are now 163,409 bales less than they were to the same
day of the month in 1880 and 70,676 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
October 28 in each of the years named.

InpiA CoTTON MOVEMENT FROM ALL PoRTS.—The figures which.
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &e.,.
enable us, in connection with our previously-received relport from
Bombay, to furnish our readers with a full and complete India.
movement for each week. We tirst give the. Bombay statement
for the week and year, bringing the figures down to Oct. 27.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipls.

This Since
Week.| Jan. 1.
11,000 1,189,000
8.000/1,102,000
7,000] 828,
4,000| 874,000

Shipments since Jan. 1.

Conli- |
nent.

Shipments this week.

Great | Conli-
Brit'n.| nent.

...... 8,000
1,000| 6,000

Greal

Year realt
Britain

Tolal. Total.

8,000;314,000/556.000/ 870,000
7,000(360.000({500,000/ 860,000
1879 1,000/ 4,000/ 5,000(252,000/354,000| 606,000
1878 5,000] 5,000/317,000/393,000/ 710,000

According to the foregoing, Bombay a}{)pears _to show an
increase compared with last year in the week’s receipts of 3,000

1881
1880
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pales, and an ¢ncrease in shipments of 1,000 bales, and the
ghipn,lents since January 1 show an Zncrease of 10,000 bales,
The movement at Calcutta, Madras, Tuticorin, Carwar, &e., for

the same week and years has been as follows.

' @ALCUTTA, MADRAS, TUTICORIN. CARWAR, RANGOON AND KURRACHEE.

Shipments this week. Shipments since January 1.
" Year. Great | Oonti- Great Conli-
Britain.| nent. | Tolal | pritain. nent. Tota.l.
3881.....--- 11,000 11,000 | 203,000 76,000 | 279,000
1880....---- 2,000 2,000 | 207,000 82,000 | 289,000
1879..cc---- 4,000 4,000 | 206,000 | 108,000 | 314,000
1878..cc---- 3,000 3,000 | 133,000 69,000 202,000

The above totals for this week show that the movement from
the ports other than Bombay is 9,000 bales more than for the
same week last year. For the whole of India, therefore, the total
ghipments this week andsince Jan. 1, 1881, and for the correspond-
ing weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

. 1881. 1830. 1879.
Shipments
lo all Europe | This Since This Since This Since
Jrom— week. | Jan. 1. | week. | Jan.1l. | week. | Jan. 1.
Sombay. ... - 8.000; 870,000{ 7.000| 860.000| 5,000/ 606,000
All other p'rts. 11,\)00, 279,000; 2,000; 289,000{ 4,000 314,000
Total 19.00011,149.000 9,000{1,149,000/ 9,000/ 920.000

This last statement affords a very interesting comparison of the
total movement for the week ending Oect. 27, and for the three

" years up to date, at all India ports.

ALEXANDRIA RECEIPT3 AND SHIPMENT3.—Through arrangements
we have made with Messrs. Davies, Benachi & %o., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two vears.

= . ;
Rpedria. Loy, 1881. 1580. 1879.
Receipts (cantars*)—
This week.. .. 150,000 130,000 190,000
Since Sept. 1 472,550 235,500 740,000
' T This | Since || This | Since || This | Since
weel. (Sept. 1.|| week. [Sept. 1.|| week. |Sept. 1.
€xports (hales)—
To Liverpool..... .... 9,000/ 20,500!| 8,500| 20,000!| 8,000| 41,66
To Contirent .... .... 1,770| 4,560 ...... 3,610{| 4,724) 10,934
Total Europe...... 10,770| 25,060/l 8,500 23.610'12,724] 59,540

t A cantaris 98 1bs. y

This statement shows that the receipts for the week ending
Qet. 27 were 150,000 cantars and the sﬁipments to all Europe
were 10,770 bales. - :

MANGHESTER MARKET.—Our report received from Manchester
to-night states that there has been an advance in prices for
twists and that the market is firmer. We give the prices of
to-day below, and leave previous weeks’ prices for comparison:

1881. 1880.
32s gop. | 84 tos. O] 325 cop. | 8y we. |99
Twist. Shirtings. Up ds| Twist. Shirtings. Uplds
d. 4. (s. d. 8. d d |d d. fs. d. 8 a.| 4.
Aug26| 8%3@ 9|6 d>l@7 8l 61315 914 @10 16 9 @7 9 | 7316
Sept. 2| 8%3@ 9|6 59@7 8l 6i55] 93 @ 976 Y @7 9 7
* 9 87%8@ 96 51227 8l 74 | 932 Y6 9 @7 9 | Tlg
“ 16| 87%8@ 96 Sa@7 8lg| 731¢ | Y8 @ Y76 9 BT Y 716
“ 2319 @ 9346 6 @8 O 74 | 91g @ 9786 9 D@7 9 ASY:
“ 30| 952 9%6 6 @3 O | Thg | 94 @ 97lc T@7 9 | Giies
QOct. 7| 98@ 936 6 @8 O 678 913 @ 9%U|6 7 @7 8 611,4
“1419 @ 9% 6 6 @3 0 | 6T1g| Q9@ 97%6 B3 @7 9 | 6%
“2119 @ $L'6 6 @3 O 63s 933 @106 9 @3 O 63
“ 28 9%g@ 9%6 6 @% O 6718 | 933 210186 @ @8 O 63

Tue Expcrrs oF CorroN from New York this week show a
«decrease, as compared with last week, the total reaching 7,978
bales, against 8,579 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
du'ect_ion, for each of the last four weeks; also the total exports
and direction since September 1, 1881, and in the last column
the total for the same period of the previous year:

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE BEPT. 1, 1881.

Week ending— Total Samft

ol erio
Ezported to— Oct. | Oct. | Oct. | Oct. | since pzi)'evi’us

3. 12. 19. 26. |Sept. 1.| year.
Liverpoo}._. ............... 5,844, 7,524!- 6,056/ 4,892| 65,484 86,724
‘Other British ports....... .es--.| 700, 200/ 299| 1,649 806
"TOTAL TO GREAT BRITAIN 5,844 8,224/ 6,256 5,191 67,@ 87,530
Havre.... ................ 1,687, 1,541 734| ...... 8,071 9,397
OtherFrenchports....... ORI I ’ " e
TOTAL FRENCH. .......... 1,687|' 1,541 734] ... 2,071| 9,397
Bremen and Hanover ....| 2,043, 1,628] 1,489 400/ 6,883 8,350
'Oam L1 b 110 200 100 1,900{ 7,907| 6,030
ther ports. .............. 244!  250] ...... 150 956 1,242

8pain, Op’rto, Gi r,&c 7 5
AX oy o Glbraltr &o) ..o oo -] 837) 887|335
TOTAL SPAIN, &€ «vneeee| coean] ol . 337 337 335
GRAND TOTAL .....ooe.... 9,928'11.843! 8,579 7.978| 91.287/112.881

THE FOLLOWING. ARE THE RECEIPTS OF COTTON at New York,
Boston, Philadelphia and Baltimora for the past week, aund
since September 1, 1881: ‘

Receipls New York. Boston. | Philadelphia.| Baltimore.
Jrom— | This | Since | This | Since | This | Since | This | Since
week. |Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1.
N.Orl’ans| 7,606, 52,458| ......| .ooooe] woveedd covoil voeeil el
Texas....| 7,642, 31,757| ...... C el | PN RSN IR BN
Savannah| 5,635 53,551 1,640 6,692| ...... 8,324/ 1,093| 9,304
Mobile ...| ...l oo coiiidl cceeed] el el et LI
Florida . .| ...... BL0| co.onn]|  sseese| wesenel smises| sescss]  teeeces
8.Car’lina| 5,008' 30,428| ......| ......| ......] Soooo. 1,020, 5,841
N.Car'lina| 2,523’ 10,677 ...... | emmea] cemeen| ammens 746] 2,719
Virginia..| 7,398! 35,182/ 2,217| 10,546 ......| ...... 3,778| 15,585
North.pts| 137| 1,074] 3,914! 15,421 .| .| 1., 52
Tenn., &e.l 1,436; 6,730 3,979] 10,177| 1,231| 2,975 784 3,325
Foreign..! 160 B879] icica]  cnieen] cecicd] cevene] cewerel  aee oes
This year. 37,545;223,426}1,730[ 42,836 1,231/11,299| 7,421| 36,826
Lastyear.|37,314'217,012| 6,809) 32,180] 1,611]11,279| 5,808| 43,224

SurpPiNé News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
73,622 bales.. So far asthe Southern ports are concerned, théle
are the same exports reported by telegraph, and published in
the CHRoNICLE last Friday. With regard to New Yecrk, we
include the manifests of all vessels cleared up t> Wednesday
unight of this week:

NEW YORK—To Livernool, per steamers Batavia, 810....City
of Paris, 172....Gallia, 336....Germanic, 36.. .Ttaly, 1,165

....Olbers, 2,044....Republic, 146....Wyoming, 153 ...... 4,892
To Hull, per steamer Othello, 299. ..ot e in oo, 299
To Bremen, per steamer Ohio, 400. ... ceniin. ... 400
To Hamburg, per steamers Allemania, 900....Lessing, 600
ceeLBilesia, 400, o e ... 1,900
To Antwerp, per steamers DeRuyter, 50....Waesland, 100.. 150
To Barcelena, per steamer Ville de Marseilles, 337........... 337
NEW ORLEANS—TO Liverpooi, per steamers Cubano, 6,600....
Enrique, 4,900....8t. Louis, 3,585. .cc.cceivninaninnn ... ... 15,085
To Havre, per steamer Bellini, 4,843 .................. ... 4,843
To Reval, per stcamer Haleyon, 4,550 ........... ... SeisEs 4,550
To Vera Cruz, per steamer Whitney, 754 . . ....co.eenn. ... 754
CHARLESTON—TO0 Liverpool, per steamer Mytilene, 4,008 Upland
and4468ea Island. . ... ... ..ieceeiomeiiit i 4,454
PORT ROYAL—To Liverpool, per steamer St. Marks, 4,267....... 4,267
TEXAS—To Liverpooi, per steamers Australian, 5,650....Fifty-
nine, 4,224....par bark Herbert, £,320..... . ..o .... 14,194
To Havre, per brig Wateh, 1,030. ... .ooieeionn ceeiaa oo - 1,030
WILMINGTON—To Liverpool, per bark Joe Read, 1,900............ 1,900
NORFOLK—To Liverpool, per steamer Trinacria, 5,360.... .... e 0,360
To Ghent, per dbrig Romo, 908.................. s e S 908
BALTIMORE—To Liverpool, per steamer Nova Scotian, 1,415..... 1,415
To Bremen, per steamer Braunschweig, 1,308................ 1,308
BosTON—To Liverpool, per steamers Atlas, 332....Illyrian, 879
o oos NABBOUTT, 3,263 v o5 com - smmaninnsmas  swesn sibvan sasens ameiss 4,526
PHILADELPHIA—To Liverpool, per steamer British Crown, 1,000 1,000
To Antwerp, per steamer H2cla, 50. ... .o iiiiaiiaaa .. 50
Total...... easnee 58 mr == BT R B R TR e TR e /515 18 S s mcinatmtiaiae 73,622

The particulars of these shipm:nts, arranged in our usumal
form, are as follows: ‘

Bremen
Liver- & Ham- Anit- Vera
pool. Havre. burg. werp. Reval. Ghent. Crus. Total.
New York.. 4,892 4,843 2,300 150 ...... ...... . ae 7,978
N. Orleans. 15,085 ...... ...... o vees - 45550 L...us 751 25.232
‘Charleston. 4,434 ...... ...... ciiiet aeee.. cloges _eesene 4,454
Port Royai. 4,267 1,030 ...... .c.cei, cecece ecoveoe edeaas 4,267
Texas...... LA LOL v cicens  cmeees cseies ssss  seeess 15,224
Wilmington 1,900 .:.... ciceee covese sessoe sesecs eisees 1,
Norfolk:..: 5,360 .ssass sosmss ssvsms  ssaces 908 ...... 6,268
Baltimore.. 1,415 ...... 1,308 ...... e ERaen  sEEees 2,723
BoStOMusses 420 coisns “eswnse  swmeee  ekesse  sesess  sseees 4,526
Philadelp’a 1,000 ...... ...... B0 .ccise swvess etawca 1,050
Total... 57,093 5,873 3,608 200 4,550 908 754 73,622

Included in the above toials are, from New York to H,im, 299 bales
and to Barcelona, 337 bales,

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, ete.:

FARNLEY, steamer (Br.). from Savannah to Reval, and steamer Lumley
Castle, (8r.) from New Orleans to Reval, befure reported, sunk on
the west coast of Jutland. Up to Oct. 4 about 150 bales of cotton
had beed recovered from the British steamers Farnley and Lumley
Castle.

REGENT, steamer (Br.), from New Orleans for Liverpool, with a cargo of
cotton and staves. put into Halifax, N. 8., October 24, it is stated
with cargo shitted.

Cotton freights the past week have been as follows:

&

Satur. | Mon. Tues. | Wednes.| Thurs. Fri.
Liverpool,steamd.| 530@14 | B30@14 | B32@%4 | 532@% | B532@4 | D331
Do sail...d. P
Havre, ateam....c.| T7jg* 716" 716" T16* 716" 718*
Do sail.. ....c. — Ry
Bremen, steam. .c.| 33@7ig | 382718 | 382716 | 382716 | 38@716 | 3B@714
Do sail..... c.
Hamburg, steam.d.; 73q 716 716 T 718 T
Do sail...d.
Amst’d’m, steam.c.| 9;g 918 %6 %18 %6 %6
Do sail...d. T
Baltic, steam....d. 3g 3 3 3 3 3
Do sail.......c.

* Compressed.

LiverrooL.—By cable from Liverpool, we have the following
gtatement of the week’s sales, stocks, &ec., at that port:

Total dbales.
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Oct. 7. Ost. 14. | Oct. 21. | Oct. 28
Ba'es of the week........bales. 72,000 70,000 79,000] 91,000
Of which exporters took .... 1,570 3,300 2,900 9,800
Of which speculators took.. 5,900 1,580 2,500 4,100
Bales American ......ccece..... 52.000} 6,000f 61,000 71,000
Actual exXport....c.ccevenecioaa. 3,800 4,700 4,200 3,5
Forwarded........ caev ..x prane 5,900} . 6,200 8,000 4,200
Total stock—Estimated........ 612,000/ '591,000] 542,000 533,000
Of which American—Estim’d| 490,000 458,000 415,000 416,000
- Total import of the week...... 31,500 54,000 37,000 75.000
. Of which American. ........ 29,000{ 28,000 22,500{ = 63,000
Amount anoat..... .cececee.ne. 184,000, 204,000| 235,000{ 202,000
Of which American. ....... 166.000/ 162,000 195,000 164,000
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The tone of the Liverpool market for spots and futures each day of the
week ending Oct. 28, and the daily closing prices of spot cotton, have
heen as follows:

spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
Market, ) . Active Good Active
’ irm. tive. | Firm. d d
12:30p.M g Fir i "é o frmer. | demand. firmer.
Mid. Upl'ds| 63 633 671 T 6716 6716
Mid.Orl’'ns| 6736 6718 Glg 61l 61y 6lg
Market,
5P.M.
Bales....... 10,000 15,000 12,000 18,000 135,000 15.000
8pec.& exp. 1,000 2,000 1,000 2,000 1,000 2,000
Futures.
‘ga;f‘:t- Firm. | Steady. | Dull. | Weak. | Steady. | Steady.

The actual sales of futures at Liverpool for the same wWeekK are givon
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

SATURDAY. ‘
Delivery. d. Delivery. d. Delivery. d.

. O0b.cae oeaes ...6930@51¢ | Jan.-Feb..... 67;6@1539 | May-June..... ...
Oct.-Nov...... 6930@6,4 | Feb.-Mar. ....6*9'81733 May-June.... .... 62139
Nov.-Dec.. ..65g@1130 | Mar.-Apr.. ..617?2@913 l June-July ........ 6:lg
Dec.-Jan...... 65561333 Apr.-May.63% 2213925

MONDAY.
9 1) TR J 61133 | Feb.-Mar.... .....69 g | June-July-..62333@11g
Oct.-NOV.. c.cue - 61130 | Mar.-Apr..... .... 61932 | Dec.-Jan.......... 61539
Nov.-Dec.... ..... 6 Apr.-May..... 62130@3 | Apr.-May ...... .. 62139
Dec.-Jan..... 615?9@7 ¢ | May-June......... bllg lJune—J Y-ene -2..02339
Jan.-Fgb...... 61 32@‘1 -
ESDAY.
OcCt.ceeecee coennnn 633 | Apr.-May........6111g| Mar.-Apr.... ..... 63939
Qot.-Nov. ..... ... May-June ..62330@111g | OCl.cueennnan annn.n 6llsg
Nov.-Dec.. ... 61330@3 | June-July.. ..69%4 22333 | Oct.-Nov ......... 61159
Dec.-Jan.......... 1339 | Feb.-Mar..... .... 69;6 | Jan.-Feb.......... 61539
Jan.-Feb.......... 61730 | Dec.-Jan.......... 716 | May-June ........ 62139
Feb.-Mar.. ..69;3@1933 | Jan.-Feb.......... 6l | June-July ........ 61ll;g
Mar.-April........ 65 | Feb.-Mar. ........ 61739
: WEDNESDAY.
Oct...cuee ceuannn. 65,6 |Jan.-Feb.......... 6718 | Dec-Jan.. ........ 63
Oct.-Nov.......... 65, | Feb-Mar.. ..... .61s | Jan.-Feb.... 671g@1332
Nov.-Dec.. ..65;g@1333 | Mar.-Apr.... ..... 61739 | Feb.-Mar... ...... 61030
Dec.-Jan...... 633@1339 | Apr.-May .. ...... 61939 | Mar.-Apr. ........ 619
Jan.-Feb..... 6716@1532 | OCb.ccuneeen onnn.. 939 | Apr.-May:... .. ..69g
Feb.-Mar ..... 61g@ 1739 | Oct.-Nov.. .. ..... 6939 | May-June'........ 61939
Mar.-Apr.... 61732@9 | Nov.-Dec.... .651g@932 | June-July ..... ...6%
MayJuue.65a6>2332@}‘a Tro -
RSDAY.
TR e T Al ok 61,7
Nov.-Dee. ... .....61 139 Mar..-Apr: - '.-61-7-3.2@916
0k, e ga® | My dane. T 05
A Oct.-Nov.........6% |JuneJuly ....... 6213,
Mar.-Apr. ........ 63 |Nov.-Dec......... 633 |Jan.-Feb..........61539
Apr.-May .. .691g@ 1732 -
RIDAY.
OCt..ooer ceaean-. 63 | Feb.-Mar..... .... 6918 |Oct.......... ..... 61330
Oct.-NoV.......... 633 | Mar.-Apr......... 61939 | Oct.-Nov. ........ 61339
Nov.-Dec.... .61330@33 | Apr.-May .. ..62135 | Nov.-Dec.. ....... 61335
Dec.-Jan.. .... ...61530 | May-June.... ....611g | Jan.-Feb._........ 61739
Jan.-Feb...... 61739@1g | June-July ........ 62330 | Mar.-Apr..... .... 65g

stlouisfed.ora/

BREADSTUFFS.
FRIDAY, P. M., October 28, 1881.

The flour market was dull early in the week, and prices gave
way materially for all grades, in sympathy with a depression
in wheat. There was also some increase in the supplies, espe-
cially of the extreme low grades, while the demand was very
moderate, whether for export or home use, and stocks accuma-
lated. Rye flour also gave way, and corn meal became dull
and drooping. Buckwheat flour advanced slightly and receded.
To-day there was much depression in the low grades, and a
nearly general decline. Buckwheat flour was very active.

The wheat market has been entirely under the control of
speculative influences. The demand has been very light for
export and city milling. Foreign advices have been dull, and
the tone of the market quite unsettled. Operators for the rise
have been disappointed with the equanimity with which Eng-
land regards the reduced shipments from the Atlantic and
Gulf ports. Foreigners seem to feel certain of adequate sup-
plies at moderate prices. The floods in the Northwest have
checked the movement in that section, but the large stocks fur-
nish ample supplies. To-day prices were lower ; No. 2 spring
sold at $1 40% ; No. 2 red winter, for future delivery, sold at
$1 49@%1 4924 for November, $1 52@$1 534 for December, and
$1 55@$1 5524 for January.

Indian corn has beeu variable, without making important
changes. A little more strength has been given to the tone of
the market by the falling off in the movement at the West,
affording some opportunity for a reduction in the large visible
supply. To-day there was a slight decline for mixed, with sales
of futures at 704c. for No. 2 for November, 72%c¢. for Decem-
ber and 7438c. for January. : '

Rye has been more active, but prices are barel and

thia;3 {zl(l)se m dulLI. b g J steady, s
arley also been more active, and prices o

growth have shown a décided advance. Yegterda.y g‘ gf:gﬁ-.'
sold at $1 22, and No. 1 at $1 20, but the close was quiet,. -

Oats have met with a fair trade and speculation was active
prices varying somewhat from day to day with no important
changes. To-day there was little change, No. 2 graded on the
spot going at 51/6¢c. for white and 47%4c. for mixed, and No, 9
mixed selling at 49%c. for December and 50c. for January, '

The following are closing quotations:

Flour. ‘ Grain,
No. 2 spring...3 bbl. $3 502 4 13 | Wheat—
No. 2 winter ......... 4 002 450] Spring...... ..... $125 @143
Winter superfine..... 525@ 550] 8pring,No.2..... 39 @141
Spring superfine...... 4902 530) Red winter... .. 137 @150
Spring wheat extras.. 5402 5 85 Red winter, No.2 1 4831 49
do XX and XXX... 600@ 725| White...... e emas 135 al45
Wis. & Mipn. ryemix. 6 50@ 6 85| Corn—West. mixed. 66 2 71
Winter shipp’gextras. 5 65@ 6 00| West. No. 2....... 6922 70y
do XX and XXX... 6252 750| Western yellow.. 70 @ 73
Patents.. .... cc...... 7502 900| Western white... 72 @ 75
City shipping extras. 725@ 750 |Rye................ 100 @105
8outhern, bakers’ and Oats—Mizxed .... .. 44 2 48
family brands ...... 675 773 hite........... . 950 2 54
South’n skip’g extras. 5852 6 60 | Barley—
Rye flour, supertine.. 5 10@ 5 65 Canada No 1.... 117 2120
Corn meal— . Canada bright... 120 219
Western, &cC........ 3402 370| B8tate, 4-rowed... 100 @105y
Brandywine, &c.... 3802 3 90| 8tate, 2-rowed... ceeD....
Buckw’t flour,1001bs. 3 902 4 20 |Peas—Can’da,b.&f. veesD...,

(From the *‘ New York Produce Exchange Weekly.”)

Receipts of flour and grain at Western lake and vivar ports
for the week ending Oct. 22, 1881: '

Flour,. Wheat, Qorn, Oats, Barley, Rye

bbls. bush. bush. bush. bush. bush,

At— (196 (bs.) (601bs) (56 lbs.) (32 lbs.) (48 1bs.) (56 Ibs.)
Ohicago .... ... 62,798 247,473 1,191,639 373,347 196,677 52,244
Milwaukee..... 72,577 127,470 8,725 43,000 139,990 30,267
Toledo ....... .. 1,235 153,985 65,614 ,390  ...... 3.157
Detroit......... 13,669 91,817 19,282 13,348 18,716 ......
Cleveland...... 3,850 12,000 19,500 38,000 11,050 ......
8t. Louis....... 30,531 145,261 107,570 52.908 80,788 17,601
Peoria .... .c... 1,691 . 11,300 374,875 136,850 11,700 29,025
Duluth....ccc.. 15,000 140,000  ...... GebEes  ETmmd e eeeenr

Total .. .... 203,351 929,306 1,787,205 698,343 456,871 134.294
Same time ’'80. 227,356 3,426,713 2,983,279 1,621,192 486,592 145,973

Total receipts at same ports from Deec. 27 to Oct. 22, inclu.
sive, for four years :

1881. 1880. 1879. 1878.
Flour..... ..bbls. 7,258,856 5,108,551 5,454,558 4,477,944
Wheat.....bush. 47,728,213 66,014,324 82,662,912 70,792,268
OOTN.... vove..a.. 115,519,659 132,274,577 82,024,630 £2,120,293
0atS.cue ceceean . 35.471.328 32,687,043 26,522,974 26,648,471
Barley. ..c....... 7.168,377  6.633,653 7,291,892  7,848.552
BYB.oss cdnianins . 3,025,111 3,096,056 4,024,668 4,256,528

Total grain .... 208,912,718 240,825,653 202,545,076 191.666.112

Comparative receipts (crop movement) at same ports from
August 1 to Oct. 22, inclusive for four years:

1881. 1880. 1879. 1878.
Flour.......bbls. 2,140,705 1,839,189 1,709,619 1,481,285
Wheat..... bush. 18,304,790 33,064,599 42.669.037 36,785,279
OO eaee ccnaees . 44,616,545 41,593,329 26,165,413 29,616,141
0ats .ceeeann-e- . 10,017,714 -14,759.631 9,460,907 12,616,141
Barley ........ -, 3,177.089 4,047,917 4,851,155 ° 4,917,701
RY®..cc--. ceemens 2,025,754 1,703,702 2,131,127 2,197,269
&tal grain. ... 7_8.141.892 95,163,178 85,277,639 86,503,770
mparative shipments of Hour and grain from the same
ports from Dec. 27 to Oet. 22, inclusive, for four years:

- 1881. 1880. - 1879. 1878.
Flour... .... bbls. 7,194,165 4,071,862 5,949,042 4,746,694
Wkeat..... bush. 43,183.813 70,323,280 69,008,009 58,348,181
COPNL. cas sosiiois . 95.411,750 111,715,027 75,060,834 72,254,885
Cats..... ... oo 29,857,295 25,803,196 13,992,235 18,989,204
Barley .... ....-. 3,395,794 3,140,642 4,196,017 3,949,216
RY® -eee cocececne 1,837,363 2,432,864 3,729,226 3,300,454

"otal grain .... 173,721,015 203.413,009 170,986,381 156,812,030

Rail shipments from Western lake and river ports for the
weeks ended :

1881. 1880. 1879 1878.

Week Week Weel: Week

Oct. 22. Oct. 23. - Oct. 25. Oct. 26.

PIONT. .55 suusnmsmssin bbls. 119,857 117,438 161,486 102,742
Wheat..coeeee caee-- bush. 258,350 261,205 391,979 329,931
Corn.. 1,108,431 470,686 307,131 151,849
Oats... 549,628 933,32 401,153 233,997
Barley...... 134,833 12043¢ 230,136 142,267
BY 6 omssumeses 94,799 88,758 57,368 33,486
Potal. . .couns sonaumen . 2,146,664 1,874,401 1,387,767 831,528

Railand lake shipments from same ports for last four weeks:

Week  Flour, Wheat, Oorn, Oats, Barley, Ryé
ending— . D0lS. - bush. bush. bush. ~ bush.  bush.
Oct. 22...173,757 918,144 2,931,633 643,747 158,838 9},792
Oct. 15...199,816 832,088 2,188,417 582,211 244,597 _60.676
Oct. 8...232,939 559,327 1,682,194 727.515 184,473 100.657
QOct. 1...156,818 911,023 1,798,155 672,920 162,212 44,

4
Tot., 4 wks.763,330 3,220,582 8,600,399 2.626.393 750,120 306,045

4 wks’80..689,431 9,396,943 10,724,283 4,509,550 878,479 423462
Receipts of flour and grain at seaboard ports for the weé

ended Oct. 22:
Flour, Wheat, Corn, Oats, Barley, RW,;
At— bbls. bush. bush. bush. bush. bmoé
New York ..... 109.396 907,310 434,786 155,593 195,000 43.5,50
Boston. ........ 9,950 47950 356,400 158,300 6,375 Lb
Portland .... .. 2,280°  ...s.. 6,800 2,200  .-...- i
Montreal....... 25,528 240,752  ...... 85.694 6,960 5‘1).000
Philadelphia... 23,097 20,000 70,200 46,750 60,000 Z7ho
Baltimore. ..... 26,524 192,850 141,430 21,000 ...... 3,
New Orleans... 10,666 eeeeee 63,000 0595  wemeee  seett .

— .

72,616 , 479,137 263,335 101,914
33018~ 620,768 207,255 104,743

Total week... 257,406 1,403,862 1,0
Cor. week ’80.. 299,175 4,239,516 2,5
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—'I‘;tal receipts at same ports from Dec. 27 to Oct. 22, inclu-
sive, for four years:

1881. - 1880. 1879. 1878.
Flour.... ... bbls. 10,336,523 8,425,304 8,705,064 7,614,282
Wheat......bush. 79,519,946 104,413,976 122,235,709 - 87,606,037
OOTD.. cccoencocen . 90,081,227 120,459,040 91,128,492 91,739,002
QalB...co coee soee 23,300,877 19,270,583 18,288,961 20.331,079
Barley .eeeceee--e 2,892,043 2,677,218 2,691,094 4,035,385
BYO.cee ccacencsss’ 1,410,528 1,837,112 3,872,063 4,108,099

_Total grain .... 197,204,621 248,707,929 233,203,319 208,039,602
Exports from United States seaboard ports and from Montreal

for week ending Oct. 22, 1881:

Flour, Wheat, Qorn, Oals, Rye, Peas,

FPFrom— bbls. bush. bush. bush. bush. bush.
New York ..... 71,431 815,760 480,807 3,374 8,70 3,153
Boston ..cc.--. 23,139 93,7383 178,426  ...ece eeieie eeeenn
Portland.. ... v eeeeme  amesss  eesess  ssiess  sesnv.s 7 aan
Montreal.. ... . 911 199,866 64,732 350 150,216 86,823
Philadelphia. . 1,200 59,000 266,936  ...... ..... e ememes
Baltimore..... 10,375 213,403 176,834 ...... ... -
New Orleans.. BO  cieeee  semece . sessse  sesees  messes
Total for w'k 107,136 1,416,814 1,167,785 3,724 158,917 90,008
~ game time ’80. 129,775 2,719,728 2,495,083 3,525 57,956 273,366

comprising the stocks in granary

The visible supply of grain,
at lake and seaboard

at the principal points of accamulation

ports, and in transit by rail and water, Oct. 22, 1881, was as
follows: S
Wheat, Corn, Oats, Barley, Rye,
In store at— hush bush. bush. bush. bush.
Now YorkK ....... . 6,126,654 5,929,434 1,928,739 42,164 54,779
Do. afloat (est.) 150,000 1,960,000 514,000 350,000 60,000
AlDADY.ceen ccaers 14000 104,000 13,600 67,500, 111,000
Buffalo...ccccacene 413,250 1,183,616 33,986 31,57(f 16,059
OhicaZ0...... eeeee 3,758,133 7,973,108 419,030 407,406 374,721
Milwaukeo . ...ec0 320,467 1,576 5,866 248,433 77,031
Duluth....ccoeccee 409,100 \  ..c... eececs smeses_cesees
T016d0.... ceoeeeeeae 1,520,661 \ 233,783 61,178  ...... 13.530
Dotroit ..cec coae-o 817,092 | 20,754 19,791 seahEE - joemews
O8WeL0.cvoee caeae 130,000 200,000  ..... . 650,000 24,000
Bt. Louis..ceecaeee 970.760-1,649,760 370,316 32,340 125,148
20,096 203,863 114,533 3,161 . 2,928
178,582 caeway A 283,058 7,222
256,668 89,612 21,081 971 . 24,365
740,816 922,003 90,000  ...eee eeee--
8,160 180,781 180,448  ...... 171,436
448,400 196,300 44,400  ...... 8,5
383,354 55,265 51,292  ...... 7,226
1,995,103 642,133 ............ cecees
- 570,000 2.224,080 616,00 135,000 98,000
Onlake...ceccee - 1,206,000 3,200,000 139,000 48,000  ......
On canal........ . 414,000 1,000,000  ...... 224,000 34,000

Tot. Oct. 22, '81.. 20,857,536 27,970,474 4,653,273 2,523,603 1,201,865
8 20,586,272 28,682,059 4,760,412 2,506,187 1,093,772
. §8,'81..... . 20,169,847 23,120,876 5,759,915 1,922,309 1, 52,599
Oct. 1, 19.494.352 27.381,974 6,463,050 1,393,024 901.840
8ept. 24,’81..... © 19.851.811 23,908,683 6,437,203 875.021 - 829,929
Oot. 23,’80...... 17,430,091 19,338,286 4,799,000 2,179,900 865,773

° THE DRY GOODS TRADE.

© FRIDAY, P. M., October 28, 1881/

There was a steady, though mederate, demand for seasonable
goods the past week, and a fair business in certain spring
fabrics was done by the commission hcuses. The clothing trade
continued to place fair orders for light-weight woolens, and
considerable-sales of cotton goods were made to jobbers, con-
verters and shirt manufacturers, for immediate and future
delivery. The movement on account of former orders was
much larger than is usual at this time of the year, but, not-
withstanding the late lull in the jobbing branches of the trade,
buyers are still urgent in their demands for further deliveries—
the best possible proof that distributers are carrying exception-
ally light stocks. Values are firmly maintained on all the most
staple domestic and foreign fabrics, and stocks have rarely, if
‘ever, been in such good shape as is at present the case.

Douestic CorToN Goops.—The export demand for cotton
.goods “has been of fair proportions, and 2,362 packages were
shipped during the week ending Oct. 25 in execution of former
orders, including 984 to Great Britain, 927to China, 158 to U.
8. of Colombia, 104 to Central America, 69 to Brazil, 64 to
Venezuela, &ec. Except that there was a freer demand for
certain spring fabrics, such as cottonades, camlets, white goods,
.corded piques, &ec., the condition of the market has not ma-
terially changed. Prices remain very firm on plain and colored
¢ottons, and there was a liberal movement in these goods on
account of back orders. Print cloths were in fair demand,
decidedly firmer and fractionally dearer, closing at 3 15-16¢.
plus 3% per cent for 64x64s and 3 7-16c. for 56x60s. Prints, ging-

hams and cotton dress goods ruled quiet and steady.

DoMesTIc WooLEN Goops.—The demand for light-weight
.cassimeres, suitings and worsted coatings has been fair, but
_ less active than a short time ago, most of the leading clothiers
having completed their early purchases, and many of the prin-
cipal agents having already sold the entire spring production
.of the mills. Heavy clothing woolens were only in moderate
request at first hands, but a fair business was transacted by
cloth jobbers. Beavers, cloakings and repellents were taken
in small lots for the renewal of assortments, and desirable
makes are steadily held.
request at unchanged prices, and there were limited dealings
in plain and printed satinets. Flannels and blankets were dis-

Kentucky jeans were in moderate

tributed in relatively small pa.rcelé to a fair aggregate amount,
and stocks are so well in hand that prices remain firm. Worsted
dress goods, shawls and skirts were in moderate request, and

| there was a good, steady movement in hosiery and knit under-

wear—some makes of which are very scarce.

ForeiaN DrY Goops have ruled quiet in both first and second
hands, but staple fabrics are firmly held, owing to the compara-
tively light supgly in this market and the firm tone prevailing
at the centres o production in Europe. The offerings at auc-
tion were mostly unimportant, and few of the sales were
attended with satisfactory results, the quiet state of the local
retail trade having lessened the demand.

importations of Dry Goods. )

The importations of dry goods at this port for the wee
ending Oct. 27, 1881 and since Jauuary 1, and the same facts
for the corresponding periods of 1880, are as follows:
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Imports of Leading Articies,

The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port from
Jan. 1 to Oct. 21, 1881, and for the corresponding period in 1880:

~ [The quantity is given in packages when not otherwise specified.}

1881. 1880. | 1881 1880.

China, &c.— . Metals, &c—

China .. ... 22,139 19,228|| Iron, pig... 222,251 306,028
Earthenw . 43,735 48,218/ “ RR.bars| 322,734 707,177
Glass ...... 389,331] 576,790|| Lead,; pigs. 28,772 42,507
Glassware. 45,869 51,479|| Spelter, 1bs| 1,813,681 5,001,731
Glass plate. 6,430 5,872|| Steel .... .. 898,788 432,389
Buttons. .... 9,890 11,081|| Tin, boxes. 1,310,509] 1,410,479
Coal, tons... 51,50 66,311{| Tinslbs.,1bs|13,912,070|23,698,937
Cocoa, bags. 48,728 34,508/ | Paper Stock. 149,619 268,050
Coffee, ba 2,134.837| 2,346,150||Sugar, hhds,
Cotton,bales 8,883 5,352|| tes., & bbls. 531,552 558,249
Drugs, &c— . Sugar, boxes

Bark, Peru. 24,350 30,550|| and bags...| 2,495,323| 2,749.585
Blea. powd. 16,759 26.233||Tea .ccv---.- 1,008,242| 804,753
Cochineal.. 3,936 3,441{|Tobacco.. .. 52,257 6:,777
Gambier . . 40,423 86.933||Wines, &o.—

Gum, Arab. 6.315 5,532 Champ’gne

Indigo ..... 4,301 6,021 baskets .. 169,924 119,897
Madder, &c 483 1,101|| Wines...... 199,259 167,719
0il, Olive.. 44,978 40,464||Wool, bales. 43,799 93,722
Oplum .. .. 1,123] 1,513|| Reported by

8oda, bi-cb. 5,614 10,152{| value. $ $
Soda, sal... 39,402 48,674||Cigars ...... 1,399,454] 1,234,315
Soda, ash.. 65,659 84,531!!Fancy goods| 1,391,757 1,270,088
flax ........ 6,347 6,670||Fish ..cq .... 520,646 505,856
Furs .ccecca- 8,780 10,669||Fruits, &6.—
Gunny cloth 2,376 2,364!| Lemons .. .| 1,163,470; 1,508,171
Hair...ccc.- 5,979 10,716|| Oranges ...| 1,350,555| 1,389,307
Hemp, bales| 251,432 197,03L|| Nuts....... 816,736 751,086
Hides, &o.— Raisins ....| 1,403,941} 1,034,642
Bristles .. . 1,950 2,731'|Hides, undr.{16,517,241{19,483,009
Hides, dr’sd 5,962 7,030 Rice..ec..-. 175,884 332,49
Indiarubber 55,884 57,051 Spices, &c.— ] )
IVOry -cec--- 2,654 1,949 | Cassia..... 66,929 204,04
Jewelry,&c- Ginger .. .. 67,011 101,94 _
Jewelry .. . 1,464 3,044|| Pepper.. .. 531,331 538,241
Watches . . 988 9035 Saltpetre ... 291,176 320,159
Linseed..... 174,427 409,580||Woods— v _
Molasses.... 67,747 76,835|| Cork....... 618,285 520,628
Metals, &o— Fustio ..... 106,859 75,231
Cutlery ..... 5,697 6,371 Loiwood - 642,911 732,536
Hardware... 794 1,033 Mahogany . 388,861 209.38
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Financial,

Financial,

Financial.

FIDELITY GUARANTEE BONDS

ARE ISSUED BY THE -
FIDELITY & CASUALTY CO.
OF NEW- YORK, "

Depos‘'t with New York Insurance De- '
artment, U. 8. Government Bonds.... 100,000 00
onds {ssued guarantee ng the tidelity of persons

holding positions of pecuniary trust and responsi-

bility ; also guardian’s bonds in Surrogates’ Courts;
indemnity bonds to Sheriffs, and guarantee all
bonds and undertakings regulred by the courts of
this State in civil actions and proceedings.

Form of application and full particulars can be ob-
tained at the othce of the company, 187 Broadway.

WM. M. RICHARDS, Prest. JOHN M. CRANE, 8ec’y.

- DIRECTORS—George T. Hope, G. G. Williams, J. 8.
T. Stranahan, A. B. 11ull, H. B. Claflin, J. D. Mairs,
A. 8. Barnes, H. A. IHurlbut, Lyman W. Briggs, W.
G. Low, Charles Dennis, S. B. Chittenden, George S.
Coe, Wm. M. Richards. COUNSEL—Moore & Low.

Bonds of Suretyship
FOR

EMPLOYEES, & ALT OTHER KINDS
OF GUARANTEE BONDS.
THE

Guarantee Comp?’y
OF NORTH AMERICA,

No. 47 WILLVAM STHEET.

All jwdges and officia's in this State are now, by
law, authorized to accept the bonds of this company
in lieu of individual bonds in actions and proceed-
ingsat law.
Cash capital paid up... .coovee vvnennneaes 270,000
«Cash assets OVer... ............ PR - 320,000
Deposited at Albany in U. S. Bonds.... .. 200,000

. - .NEW YORK DIRECTORS:
‘J. D. VERMILYE, Prest. Merchants’ Nat. Bank.
'B. B, SHERMAN, Prest. Mechanics’ Nat. Bank.
» R,()tBEl}."l("1 B. MINTURN, Messrs. Grinnell, Min-
urn 0.
.A. L. HOPKINS, Vice-President Wabash St.
Louis & Pacitic Railroad Company.
JOHN PATON, Messrs. Jesup, Paton & Co.

W. H. DYCKMAN, Secretary.

| The Brooklyn Trust Co.

Cor.of Montague & Clinton sts., Brooklyn, N. Y.

This Company is authorized by special charter to
act as peceiver, trustee, guardian, executor. or ad-
ministrdtor.

It can act a8 agent in the sale or management of
real estate, collect interest or dividends, receive
registry and transfer books, or make purcinase uand
sale of Government and other securities.

Religioss and charitable institutions, and persons
unaccustomed to the transactlon of business, will

. find this Company a safe and convenient depository
for money. RIPLEY ROPES,, President.
CHAS. R. MARVIN. Vice-I’res't.
. TRUSTEES:
Wm. B. Kendall, lenry Sanger, Alex. McCue,
John P. Rolfe, Chuas.R.Marvin, A. A. Low,
E. F. Knowliton, Abm. B. Baylis, Henry K. Sheldon.
H.E.Pierrepont, Dan’l Chauncey, John T. Martin,
Alex. M. White, Josiah O. Low, Ripley Ropes,
. Austin Corbin. KEdmund W. Corlies.
WM. R. BUNKER, Secretary.

JOSEPH P. LLOYD. W. C. MCKEAN
Member of N.Y.Stock Kxch'ge

~ Lloyd & McKean,

84 WALL STREET, NEW YORK.

Buy and sell—on commission—Government, Rail
way and Miscellaneous Securities. Receive deposits
subject to check, and allow interest on balances.

WM. C. NOYES,

21 NASSAU STREET, NFW YORK,
DEALER IN
GAS STOCKS ANED ZOADS,
TELEGRAPH STOCKS,
TRUST COMPANYS' STOCKS.
City and other Railroad Stocks & Bonds

AND
MISCELLANEOUS SECURITIES,

N. T. Beers, Jr.,

| Brooklyn Securities, City Bonds.

Gas Stocks, &c.,
1 NEW STREET1T,
NEW YORK.

Buttrick & Elliman,

BANKERS AND BROKERS,
Nos. 37 & 39 Wall St, New York,

BONDS,S8TOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION.

~ C. A.BUTTRICK, Member of the N. Y. S8tock Exch’ge
‘"WM.ELLIMAN,Member of the N.Y. Mining Exch'ge

No.

for FRASER

0

W. W. Farmer,

MONROE, LOUISIANA.
Counselor, - Solicitor and Attorney.

. Practices in the District, Circuit and Supreme
Courts of the United sStates and of the State. in
all classes of' cases. Has no other business, and de-
votes his personal attention and all his time exclu-
sively to his profession. Refers to Bank of Monroe,

ESTABLISHED
1864.

Coleman Benedict & Co.
- No. 21 BBOAD ST., NEW YORK,
STOCKS AND BONDS,

MEMBERS OF THE N. Y STOCK EXCHANGE,

A strictly commission business conducted in the
purchase and sale of Stocks and Bonds on Margin
or for investment.

Complete Financial Report issued weekly to our
correspondents

Geo. K. Sistare’s Sons,

17 NASSAU ST., NEW YORK,
DEALERS IN

FIRST-CLLASS INVESETMENTS,

Buy and Sell on Commission, for cash or on mar-
gin, all securities dealt in at the New York Stock
Exchange. . )

Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail or tele
graph. ’

Geo. H. Prentiss,
No. 17 WALL STREET, NEW YORK.

GAS STOCKS

AND ) .
GAS SECURITIES,
STREET RAILROAD S8TOCKS AND BONDR

AND ALL KINDS OF

CROOKLYN SECURITIES .

DEALT IN.
SKE GAS QUOTATIONS TN THIS PAPER.

ERNEST GROESBECK, GRANT B. SCHLEY,
Members N. Y. Stock Exchange

Groesbeck ‘& Schley,

BROKERS,
No 15 WALL STREET, NEW YORK.

CINCINNATI, O.:

W. P. THOMAS.
W. M. WILSHIRE.

NEW YORK:
GEO. W. CECIL,
Member N.Y. Stock Ex.
M. ZIMMERMAN.

Cecil,Zimmerman & Co.

BANKERS AND RROKERS,
74 BROADWAY, NEW YORK,

69 WEST THIRD ST., CINCINNATI, O, |

Wy, D. ITATCH WM. ﬁ KENDALL.

Member N. Y. stock Exch.

Halch & Hemdall,

No. 31 WALL STREET,
BANKERS AND BROKERS,

Refer to Messrs. FISK & HATCH.

(OLLiNs,J)ouDEN QJENKINS.
—BANKERS -
25 PINE §T. — e YORK>

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities’
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

Clark & Bacon,

BANKERS AND BROKERS,
3 Pine Street, New York, '

Buy and sell on commission all Securities dealt in
at the New York Stock and the New York Minin
Kxchanges. Deposits received and interest allowe
on balances. -

" Ollifle & Schmidt,

No. 72 BROADWAY & No. 13 NEW ST,
BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES, .

'CORNELIUS W. OLLIFFR, ~
ember o . Y. 8tock
"EDMUND P. SCHMIDT g0k Bxchange.

Member of N. Y. Stock Exchange. -

C. M. RUTTER, W. N. WALKER.

Member of N. Y. Stock Exchange.

Rutter & Walker,

BANKERS AND BROKERS,
No. 80 BROADWAY, NEW YORK.

Buy and Sell on Commission, for cash or on mar.
i_ln. all Securities dealt in at the New York Stock

xchange. Interest allowed on daily balances.
Part%’cu ar attention paid to orders by mail or tele-
graph.

F. E. :Trowbridge,

BANKER AND BROKER,
- No. 5 BROAD OR 27 WALL STREET, -
: NEW YORK.

Member of the N. Y. Stock Exchange.
BRANCH OFFICE:
BATEMAN & CO., WASHINGTON, D. C

A General Banking Business Transacted.

Securities bought and sold on commission for cash
or on margin.

Advances made on approved collateral at the
maurket rate.

Leposits received subject to check at sight.

4 per cent interest allowed on all daily balances.

Orders executed at London, San Francisco, Bos-
ton, Philadeg})hia and Baltimore Exchanges.

P. 8.—My New York Weekly Financial Report is
mailed free of charge on application,

J D.PRINCE, JAS. WHITELY, H. CRUGER OAKLEY
HARRY C. i.OGAN, ‘MAYNARD C. EYRB.
. R. TRAVERS, Special Partner.

Prince & Whitely,

No 64 BROADWAY, NEW YORK,
(Branch Office, 180 Fifth Avenue).
All classes 0f Railway and Mining Stocks bought
and sold on Commission.
Private Telegraph Wires to Philadelphia, Wilming-
ton, Baltimore, Washington, Boston, }iridzeport
and New Haven.

W. C. FLOYD-JONES, WILLIAM ROBISON,
Members ot the N. Y. Stock Exchange.

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 2 EXCHANGE COURT.

Stocks,, Bonds and all Investment Securities
bought and sold [strictly on eommission] for cash
or on margin. .

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NEW YORK.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

£, Co

BANKERS,
No., 18 WALL STREET,
New York,

Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Securities.
- P 0. BOX 2,647
A. M. KIDDER. WAYLAND-TRASK.
W. C HILL.

.

Boody,
Mchellaun
& GOO

BANKERS,. 3
58 Broadway, cor. Exchange Place, N. Y.

BOODY, SALTONSTALL & CO.,

128 La Salle St., Chicago. :
TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING THE PURCHASE AN SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELLCOMMERCIAL PAPER.

P. O. Box 447.
C. W. MCLELLAN, JR
F. G. SALTONSTALL.

H.J. MORSE

D. A.'BooDY,
REUBEN LELAND,

St OO b Pty B® By P e s

oy =






