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THE FINANCIAL SITUATION.,
The most prominent feature of the market this week

Market at once to respond to_it. The former was the
direct result of the prompt payment by the Treasury for
the $5,608,000 bonds redeemed at ‘Washington and
$2,000,000 at the Sub-Treasury on Monday, while the non.
Tecovery of stocks as an immediate result was due to
lany special circumstances. ‘

Farly in the week the rates of exchange on' New York
3t Western centres began to turn so as to check the drain
O'f money from this point, and there were some indica-
tions that funds which had thus been withdrawn

=

regarded as important, for it was considered as evi-
dence that the West at least would require no more
money from New York, and that the banks of this
city would now have an opportunity to accumulate re-
serve. At the same time it was observed that the
national banks were liberally purchasing the extended 5
per cent bonds as security for circulation, and were also
exchanging extended 6s for the 5s; further, it was
reported that large amounts of new notes were being
taken out and sent South, where the demand for currency
iIs at this season always urgent. It was not, however,
until Thursday afternoon that there was anything more
than reasonable assurances of prospective ease in the rate
for money, resuiting from the ordinary sources of supply.
There were rumors that the Treasury would pursue a moxe
liberal policy as regards redemptions of bonds, but few
expected that there would be any change until the new
Secretary of the Treasury was appointed. Nevertheless,
on Thursday, after the close of the market, the official
announcement was made that the Treasury would pay, on
presentation, any of the bonds embraced in the 105th call,
enabling holders of the remaining thirteen millions to
obtain cash for them at once. .
Mr. Windom has thus done all that he can do for the
present to keep the Sub-Treasury law from affecting the
money market. The truth is, as we have often explained,
that the law is bad, not being in accordance with the re-
quirements of the present day. If we are to continue in
the greenback business, a fixed reserve, as in the past, will
always be necessary to stand against the present legal
tenders, and the holdings on that account have no relation
to the money market. But all other transactions of the
Treasury have the most intimate connection with the
interest rate, and the only point we urge or have ever
urged is, not that this reserve should be disturbed, but that
the Treasury receipts and payments thould not at any time
be allowed to contract or change the stock of currency held
by the banks and people. The difficulty which we have
just passed, arose out of the fact that bonds for
which the calls had matured had not been presented for
payment, so that the Treasury was holding the cash ex-
tracted from the money market against those bonds, and
the business of the country at the most active period of
the year was deprived of its use. A law that leads to

and permits such a disturbance in currency movements,
needs revision. In this case some favored the retention of
these funds, because that would serve to check to an
extent the unfortunate speculations in our exportable
products now in progress, while their issue would stimu-
late speculation. The evident answer ‘to such a view is,

Were returning to this centre. This_movement was

that we allow a most unsafe precedemt when we permit.



&a
M
g

Y

Ay
o el

s i
& o
i
_ﬁt
o

ed for ERASER

494

bargained away all right to surplus.
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the Government to have any share in regulating business| . Dutics Congisting of —

ventures. We do not believe in doing evil that good may : Gold. U. 8. | Silver | Silver
_ . . , . Notes. |Dollars, Certificates
come. - Whether our currency is not getting dangerously - :
SR L _ ‘Oct. 14....| $539,324 46| $194,000( $17,000{ $1,000|  $327.000
excessive; whether the present extensive issue of silver| « 15 .| '532,42080 196,000 9,000 ..... 327000
certificates is not very undesirable ; and whether Congress| * 17....] 749,920 26} 239,000 11,0001 1,000, 446,000
hould not take steps for the reti t and ellati “ 18 .. 575,609 55 . 236,000 11,000| ...... 329,000
should not take steps for the retirement and cancellation| —« 1977} 426,830 84| 131,000 10,000 1,000 252,000
of the legal tenders, are far different questions. - We are| “ 20...] 443,377 83| . 174,000 6,000/ 1,000/ 261,009
not discussing them at present. It is only the unnatural, Total...| $3.267,492 74| $1,223,000| $67,000 $4.000/ $1,975.000

spasmodic and always untimely interference of the Sub-
Treasury we protest against.

The stock market until Thursday afternoon was, as we
have intimated above, a disappointment to those who
regarded easy money as the only necessary factor to an
advance in prices. There appeared to be for the time being
a lack of confidence and an indisposition on the part of
speculators to engage in new ventures until they could be
more certain of success. A general inclination was apparent
to wait—perhaps until the new Secretary of the Treasury
should be named. _ At the same time many expressed the
hope that some one would be selected who was familiar
with the necessities of commerce and the financial
problems of the day, and, putting the Department outside of
politics, politicians and speculators, would seek only to
solve wisely our currency questions. The varying phases
of the railroad war and the apparently remote termina-
tion of the conflict, aided in making the market eluggish,
and speculators for a fall were for the moment in the
ascendant.

As exceptions to this remark, we may mention -the
Elevated Railroad stocks, which early showed that last
week’s love feast was almost, if not altogether, a complete
success. To be sure, there were a few discordant elements
among the leading manipulators, but perfect harmony
would hardly have been productive of the best results.
The Metropolitan did not take its allotment quietly. DBut
very likely its opposition is merely assumed for effect;
and yet its bite of the cherry was so small as
scarcely to count for a bite. First it was entitled to

"4 per cent, “if it earned it,” with a share in the divi-
“sion of surplus when there was any; subsequently, for

a promise of 2 per cent more, “if it earned it," it
Thus it has nothing
in any event except what it earns, and has no chance
of getting more than 6 per cent of its own earnings !
Yesterday a new development occurred. .Judge West-
brook denied the application of the New York for the
possession of its ‘road, expressed doubts as to the
validity of the lease, and directed the receivers of
Manhattan to commence an action against the New. York
and Metropolitan for 6} millions and interest each.” In
the meantime, and as the week closes, the suggestion in
our last issue about the World's Fair, which we made
in the article telling “The Elevated Story,” has become

-common talk. The public, however, seem to be inclined

for the moment to keep out of a market thus manipulated;
and, although the tendency of stocks at the close is
upward, there are many exceptions, and pricesare variable.

Currency movements during the week have been of
more than usual importance, owing especially to the large
disbursements of the Treasury, noted above. The Treas.
ury -operations include the receipt of §1,000,000 gold
from the Philadelphia Mint, and there is a net loss by
the Sub-Treasury, which is a gain to the banks, of
$5,990,890 16. The Assay Office paid out $2,095,997 for
domestic and foreign bullion, including $1,750,000 for

- gold received from Kurope, all of which, however, is

covered by the previous item. The following shows the
receipts by the Sub.Treasury from the Custom House.

The movement of currency to the West and South hag
continued, though early in. the week the exchanges ing;.
cated a probable abatement in the demand. It wag
renewed, however, but less in extent as money becamg
easier here. The following gives the results of the Syp.
Treasury operations for the week ended October 20, and
the receipts and shipmentsof gold and currency reported
to us by the leading banks.

e

l Into Banks. Outo}’Banks Net.
Sub-Treasury operations, net...| 5,990,890} $.......... $5,990,890
Interior movement.............. 784,000{ 1,350,000 *566,000
Total.......... e $6,774,890 $1,356,0000 $5,424,899
* Loss.

The interior movement, as above, embraces all the
receipts and shipments of gold and currency reported to
us by the leading banks, for the week ended October 20,
which (stated in our usual form) are as follows.

" Shipped.

Receipts al and Shipments from N. Y. Received. l '
CULTONOY .o csussmmosnss smes ammamsness asss $750,000 $7%0,000
[€70) Lo R 31,000 570,000
Total ..o i, $784,000 $1,350,000

The Bank of America received $2,700,000 gold during
the week from the associated banks for deposit in the
vault, and paid out $200,000.

The arrivals of gold from Europe since our last have
amounted to $1,489,000, of which two consignments, one
of $325,000 from Hamburg, and another of $164,000
from Havre, were not included in last week’s statement of
gold in transit. There have been no withdrawals or pur-
chases of gold announced during the week, but it is under-
stood that some comparatively small lots have been
shipped from London and continental ports. There are
now presumed to be not far from $2,000,000 goldin
transit for this port, about $600,000 of which is due on
Saturday or Monday. :

The Bank of England reports a gain this week of

1£188,000 and an increase of 3§ in the proportion of

reserve to liabilitics. The Bank of France shows a loss of

'987,500 francs gold and 7,175,000 francs silver. The

Bank of Germany reports a gain of 6,640,000 marks, and
mail advices confirm the loss of 22,400,000 marks which
was reported two weeks ago. The following shows the
amount of bullion in each of the principal European
banks this week and at the corresponding date in 1880.

B

Ocl. 20, 1881. } Oct. 21,1880
Gold. Silver. Qold. Silver.

3 i’ s ___—.——

£ 8 ; £ £
Bank of England........ 21,262,240 ccueunn..... 27,958,559] . ceceeions -
Bank of France.......... 24,277,672/18,647,970|123,227,956 49,957,930
Bank of Germany ....... 8,523,070(17,295,870f 9,019,333{17,938,667
Total this week...... ....|54,063,882(65,943,540/60,205,848 67,896,597
Total previous week..... 53,832,368/65,981,840/63,353,154 67,864,616

The above gold and silver division of the stock of coin of the

Bank of Germany 1s merely popuiar estimate, as the Bank itself gives .

nvinformation on that point. ' :
The rate of discount at the Bank of France Wi

advanced on Thursday to 5 per cent, ‘and this may have 4.

tendency to check a further drain of gold from the bank
The advance in the rate appears to have had the eﬁt?cﬁ.
although probably not the immediate cause, of breakin§
down the speculation on the Bourse, which had assumed
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lead to apprehensions of trouble. ;Private advices received
on Thursday afternoon say that the collapse was quite
general 1n the most inflated schemes, but that the shrink-
agé ‘was confined to local enterprises. If these reports
ghould be confirmed and if the disastrous corsequehces of
the speculation are localized, the fact will tend to allay the
anxiety which has been felt in- London and to a moderato
extent in this country. m—

The foreign exchange market was active and suddenly
beadme strong early]in the week, but it grew dull and
heavy toward the close. The advance on Tuesday was
mainly due to a demand to cover loan bills which were
put out at the time when our money market was becoming
stringent. The growing ease in loanable funds naturally
induced a recovery in therate, and foreseeing this, bankers
covéred their contracts, seeking bills in a market not at
the time abundantly supplied. ~As soon as the inquiry
was satisfied, the rate fell off, and the tendency
is again downward, with a good prospect that
the expected supply of cotton bills will keep the
rates down. At current figures gold can be and is
imported at a profit as an exchange operation, and this
will justify importations on speculation. 'We hear of very
little being done in stocks and bonds by cable, but some

- bankers may trade in this way and not attempt to move
the securities. The margin of profit for such transactions
will be seen by the following, which shows the relative
prices in London and New York at the opening each day.

ocl.17. - ‘Oct. 18. Oct. 19.

Lond'n| N.Y. [Lond'n| N.Y. |Lond'n{ N.Y. |Lond’n| N.Y. |Lond'n| N.Y.
prices.*prices. prices.*|prices. prices.*|prices. prices.*|prices.| prices.*| prices.

U.8.4s,c.[11553 | 118 (1i6-03 | 116 [116:03 | 116 11615 | 11534 [116°15 11634
U.B.3%gs | 9970 | 100 | 100°01 | 10034 | 100°01 | 100%4 | 100°33 | 100%¢ [100-63 10134
45°25 | 453§ | 44'68| 4454 44°18| 44i4| 4389 4314 1101 44
2d con.| 102'67 | 103%4 | 10341 | 163 | 103'41 | 102}4 | 103:30 10234 {103'30 | 1C3
ll.Cent.| 18140 | 18034 | 131°32| 130 | 130'35 | 129'¢ | 129",3 | 127 [12v-93 120%

N.Y.C..[ 13027 | 139 | 1390w | 13834 | 13715 | 13614 | 138'59 13614

13749 | 137 .
BMIDQ 34:00¢| 69 33741 6734 | 35014 664 | 3323t 6674 | 8358+ 671§
Exch'ge, ' ‘

cables. 484 4°88%¢ 4'85%

* Expressed in their New York equivalent.
t Reading on basis of $50, par value.

UNCERTAINTIES ABOUT NEW YORK CEN-
' TRAL. '
Reports damaging to the New York Central and its

Oct. 29. Oct. 21,

4'85 483

under their influence the price of theé stock has been skip-
ping about in such an unbecoming and indecorous manner
as to remind one strongly of some of the loose specialties
that float about on the street. As a consequence, many .
inquiries are being made with regard to the road and its
chief officer, and investors are showing more or less
anxiety respecting their property. Has the road lost
largely through this war of rates, and is there danger that
the dividends will be lowered as a result, are questions one
hears on every side. 'We cannot answer either point abso-
Iutely,.but there are some facts which—if the Central is
hereafter, ag heretofore, to be managed in the interest of
stockholders and not for the purpose of speculating in the
stock, as we confidently believe it will be—must make i
evident that the property is in a perfectly safe condition
and that the dividends are not to be reduced. ,
That these conclusions are entitled to belief would seem

week of Mr, Vanderbilt's efforts, for uniting the Cleveland
Columbus Cincinnati & Indianapolis to his system of roads.
We showed two weeks since the great importance of this
acquisition, it being a very valuable feeder to the IL.ake

also tends to disprove the rumors to the discredit of Mr.,
Vanderbilt’s management and the stories as to his future
plans, for it is unreasonable to suppose that he is parting
with his interest in Central, when he shows himself thus
vigilant in guarding its income. o

What basis there is for the reports as to losses in
earnings through the railroad war, can, in the absence of
definite information, only be conjectured. It would not
be surprising if they were to some extent true, as such a
result was anticipated. The Central makes public neither
its gross nor its net earnings monthly, nor does the Balti-
more & Ohio; but the other two trunk lines, the Erie and
the Pennsylvania, do. From the statements of these
latter for July and August, the inference would be that
the results of the war are less disastrous than was gen.
erally supposed. The Pennsylvania- gained $417,397
gross and $78,490 net ‘during the two months, and the
Erie $372,126 and $134,274, as compared with last
year. This does not enlighten us as to what the loss on
through business was. It does show, however, that the
loss, if any, was more than made good in other business.

The question arises, may not the same favorable result
be true of the Central. Yes, it undoubtedly may, and yet,
it should be remembered that the loss to be made good in
this way would be larger for the Central than in the case
of any other road. The Central has a heavy local traffic,
but it also has a more considerable share of the through
business. Take, for instance, grain shipped to New York.
During the months of July and August, the railroads
brought altogether 22,384,272 bushels to this port, of
which 10,027,784 bushels came over the Central, 7,868,206
bushels over the Erie, 4,408,138 bushels over the Pennsyl-
vania, and 80,144 bushels by other routes. This is only
one class of through business.

It we take these figures in connection with Mr. Gar-
rett’s statement that during the two months the four
trunk lines lost $2,091,595 in gross revenue from through
business as compared with last year, the conclusion would
seem to be that the Central has, comparatively speaking,
not done as well during the war as the other trunk lines,
In the first place it has, as we have seen, the largest sharo
of the threugh tonnage, and secondly it has not been able
to increase that tonnage to an extent sufficient to offset the
lower rates received.  Thus, during J uly, August, and
September, the Central increased its grain shipments to

New York 2,017,042 bushels, or only about 16 per cent,

while the Erie increased 3,195,053 bushels, or more than 40
per cent, and the Pennsylvania 3,212,330, or more than 100
per cent; but the latter was probably at the expense, in part,
of its movement to Philadelphia. This shows that on the last
two roads the increased business went far to meet the loss

from lower rates, while the smaller proportionate increase
on the Central could not cover its loss.
tending to confirm the belief that the Central has suffered
a diminution of receipts from its through business, is, that
the Michigan Central, a connecting line, was compelled to
pass its last dividend, and though the Lake Shore declared
2 per cent as usual, in neither case was the customary state-
ment of receipts and expenses made public. "

Another fact also

But even granting that this is the correct inference to

be drawn, there would still be no reason for lowering
dividends, even temporarily. In the fiscal year 1879-80,
the Central, after paying 8 per cent on its stock, had
remaining to its credit from net earnings the handsome
sum of $3,427,706. In other words, the Central can stand
a diminution of almost 3} millions in net earnings without.
risking an impairment of dividends on its stock. No one

¢ from cutting into the Central's business. This action

<

will expect any such diminution.

For the first six
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‘months of the fiscal year just closed, the company actually
increased its gross earnings $30,252. The figures for the
last six months—the critical period—have not been
made public. The loss during this time, however, though
it may have been heavy in itself, was probably insignifi-

* cant as compared to the large margin which the road has |

~ for a falling off in income,
~ Furthermore, as to the coming three months, it looks as
if the earnings might be heavy. The closer connection now
made with the Cleveland Columbus & Cincinnati inclines
one to that view. But, aside from that, the speculation
which has been in progress in breadstuffs this summer has
resulted in very large accumulations in the West. For
instance, the stock of wheat and other grainjat Chicago
now is more than 141 million bushels, against less than 9
million bushels at the same time last year. The movement
“.of this surplus is only delayed; it must all come forward
after the close of the canals, and to that extent furnish ad-
ditional business to the roads. It is reasonable, there-
fore, to anticipate that any loss during the summer months,
not only to New York Central, but to the other routes, will
be made good by a more active movement during the
winter months.

Nevertheless, does not Mr. Vanderbilt owe it to his
stockholders, to the general investing public, and even
more especially to his own reputation, in which we are all
interested, to make a statement of the company’s con-
dition? Let the worst or best be known. It would not
only put an end to rumors such as we have been dis-
cussing, but would also relieve him of the odium which
is new attaching to him, through a general belief that he
is slaughtering his own stock for personal ends. The

- railroad war the public have accepted as a necessity for
the present—at least until the canal closes—and are
willing to submit to it after that, if it is carried on in the
interest of New York commerce, as Mr. Vanderbilt
asserts. But using this old property as a foot-ball'in Wall
Btreet is something of which even the suspicion should be
avoided. It is easy to destroy perfect confidence in an
investment property, but not so easy to restore it again in
:its completeness.

e

IRELAND AND THE BRITISH GOVERENMENT.

All sensible people, we believe, on this side of the
Atlantic deeply regret the state of things now existing in
Ireland, and the unhappy relations of that country with
the British Government. It was confidently hoped that
with the passing of the new Land Tenure Bill quiet and
contentment would be restored, while Ireland was honestly
endeavoring to work out her own salvation under the new
arrangement. These feelings were shared, we believe, by

_all people who really have at heart the welfare and hap-
“piness of nations.

It is scarcely necessary to say that the result has been
disappointing. Not only has the new Land act failed to
restore tranquillity, but its passage has been followed by
open and avowed rebellion on the part of the so-called
Land Leaguers, and by a vigorous policy of repression on
the part of the Government—a policy which has found
-expression in the arrest and: imprisonment of all the more
prominent leaders of the League. Nor is this all. If we

- are to credit one class of reports, Ireland is on the point of
Lreaking out into open revolt; and it is pretended that
with her own native strength, and with the sympathy
and assistance she will receive in England and in Scot-
land, in America and Australasia, she will be able to
maintain the contest, and even carry it on to a successful

conclusion. On the other :ha.nd, the Government is pour.
ing disciplined and reliable troops into Ireland; and we
are not permitted to doubt, from the steps which have
already been taken, and from the nature of the -case,
which makes it impossible for Great Britain to grant
separation to Ireland, that the vast resources of the
empire will be drawn upon, if necessary, to uphold law
and restore and maintain order in Ireland.

That the present state of things in Ireland owes its
existence to causes which are not of yesterday, there can
be no doubt. No one claims that Ireland has always been
governed wisely and well, and for her own highest good.
But neither does any intelligent man claim that Scotland
and England have always been governed wisely and well,
and for their highest good. DBut the British Government,
has been pre-eminently a progressive government, It has
for many generations kept steadily in the pathway of
reform ; public opinion has age after age been success..
fully asserting her authority as against the irresponsible
brute force of feudalism ; and to.day there is no govern
ment in Europe nearly as amenable to public sentiment as
that of the British Isles. Monarchial in form, it is practi-
cally republican in spirit. During the last half century
there have been many radical changes in England and
Scotland—changes which have resulted to the good of the
people, which, in' many ways, have ameliorated their con-
dition, and which have increased the force of the popular
will, in- all matters of government.

But Ireland has not been neglected. In recent years, she
has received a largeshare of government attention; and the
remedial measures which have been passed by the Imperial
Parliament have been numerous and important, Catholie
Emancipation, the Endowment of Maynooth, the Establish-
ment of the Queen’s Colleges, the Disestablishment of the so-
called Irish Church, the Land Tenure Reform of 1869, and
now the Land Tenure Reform of 1881—these are some of the
reraedial measures which, in the memory of men not very
old, the Tmperial Parliament of Great Britain has passed
in the interests of Ireland. In the same space of time no
such favors have been granted to either England or Scot-
land. But as has been well said by a writer recently
deceased, while England was looking .forward and vainly
indulging the thought that Ireland would soon be a coun-
try without & complaint, Ireland still kept her eye on the
past and persisted in brooding over wrongs. The truth of
this statement is strikingly illustrated in the Ireland of to-day.

. In fact, the present commotion seems the most causeless
any people ever started, and the blame lies wholly at the
door of Mr. Parnell. It is unnecessary to remind the
reader of what Mr. Gladstene has done—of the efforts he
has put forth, of the time he has spent, of the patience he
has exercised, of the sacrifices he has made, of the odium
he has incurred—in the service of Ircland. To Ireland
he gave the whole of his last administration, which, begin-
ning at the close of 1868, lasted for six years. To Ireland
he has given all that has yet been'spent of the present
administration. If any English statesman has tried to
prove himself the friend of Ireland Mr. Gladstone has.
With great difficulty, and after immense toil, be had
passed a new Land bill. e only asked for it a fair trial
In reply, Mr. Parnell is not satisfied with refusing his
assistance, but plots plans and preaches to prevent the
working of the act. Some of his late speeches are not &
grade above the communism of a Paris mob.

It was not the part of a statesman entrusted with the
cares of a great empire, calmly to look on, when men Wer®
this openly preaching sedition, forbidding tenants to P&y
their rents, and otherwise standing between the subject
and the law. It was Mr, Parnell's daty to see the DeW
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land law fairly tried. If it had failed, he would have
had the world for his audience. By the course he has
pursued, he has shown that if he cannot rule, he is not
unwilling to ruin. :

Of thie result of the present antagonism of the League
and the Government there can be no doubt.

not likely to have so bloody an ending as the one, but it
may prove as ludicrous as the other. There can be but
one issue to the whole affair. The law must be maintained,
and as large numbers of the disaffected and apparently
rebellious have been terrorized into their present attitude,
we have the less doubt that they will submit when they
feel themselves confronted with the might and majesty of
It will not be wonderful if Mr. Parnell
and some of his more violent associates should voluntarily
or involuntarily swell the ranks of another Irish exodus.

GOVERNMENT SALES OF LAND AND RAIL-
ROAD DEVELOPMENT o

One of the clearest evidences of the rapid growth and
real prosperity the country is now enjoying, is the in-
creased quantities of new land being brought under cul-
tivation from year to year. This movement very natu-
rally marked the beginning of the revival after the
panic of 1873, for necessity forced population into pro-
duction. ~ The results were quickly seen in greatly
increased crops, enlarged exports which were chiefly
~agricultural products, and finally in the flow of gold
which enabled us to correct our currency troubles. From
that day to this the movement has been a progressive one.
Except in the case of a few particular roads theré is no
data concerning the sales by railroad companies, but as to
Government lands we have the figures of the Land Office
at Washington, and as these have now been made up
for the late fiscal year, we are enabled to make compari-
sons with previous fiscal years which will prove interest-
ing. Accordingly, we give the following, showing the
number of acres disposed of in each fiscal year since 1871
under the homestead, timber-culture acts, &c., and located

with agricultural college scrip.
Tear. )

Acres. | Year. Acres.
1871, ... 5,990,308 | 1877........... R — 3,439,457
187, o o ss sifisim woe o mobrsarmns 6,041,652 [1878..................... 7,166,333
1873 ... 5,419,878 | 1879..................... 8.650.219
1874 . ... ... 5,364,151 (1830..................... 9,166,918
L 3,565,988 | 1881..................... 10,759,107
1876 e, 4,124,534

It will be observed that the sales began to decline before
the panic and kept on declining until, in 1874-5, they
amounted to only about 34 millions, against 6 millions in
1871-2; in 1875-6 a slight upward movement occurred,
but the next year there was a recession and the minimum
of the period was reached. In the year following (being
the one immediately preceding the resumption of gold pay-
ments) sales were more than doubled, that is, they rose from
3,439,457 acres to 7,166,333 acres, and since then they
have assumed larger and larger dimensions. During the
last eleven years over 70 million acres have been disposed
of—this of public lands alone. If now we also allow for the
railroad lands sold during the same time, we not only see
What a very important part in our recovery and continued
Prosperity this.movement has played, but are impressed
Wwith the fact that the old limits to the country’s business
have been extended and are continuing to be extended, so
that‘the activities and development of the future cannot
be gauged by the past. In this connection it will also be
Instructive to know in what districts the land taken up is
located, -s0 we have brought together the figures showing
the sales in the different States and Territories in each of

It will end |
as did the great struggle at the close of last century. It

_ will end as did the Smith O'Brien affair in 1848, It is |

toll to the railroads.
being built within the new territory may not pay, but
there can be no doubt that roads already existing will
reap immense benefits from their construction, -

I Year ending June 30—
States and Territories. 1881. 1580. 1879.
Acres. Aeres, Acres.
Alabama. ... 3 =i e e S e 473,091 350,420 162,773
Arizona Territory .. ... ... .. 19,203 17,067 28,202
A‘\'t'k_:_lusu.s ....................... 526,8:9 391,568 208,856
California..... .. ... 584,072 362,791 379,921
Colorado. .. L 287,612 187,796 110,981
Dakota Territory ... 0007 2,673,333 2,268,809 1,657,811 .
Flovida........ .0 ... 777 217,925 05.862 0,845
Idabo Territory........ ... .. 149,120 120,322 91,400
( Ilinois. ... " /00 7 v eV U
| Indiana............ . e sTemie 40 0 ooy T
OFNB. o oieee e iimeaann. 11,093 9,049 11,601
Kansas . ... .. .77t 1,299,014 1,524,905 2,784,538
Louisiana. ... . 7 110 145,533 92,620 27,465
Michigan....._....__ .77 7 448,081 250,786 165,630
Minnesota. ...............00000 1,172.331 852,266 935,788
Mississippi..... .. ... 777 153,758 66,287 21,235
Missouri...... ... ... 0777 141,355 98,587 40,862
Montana Territory..... ... ... 109,579 109,969 66,154
l\:ebmska ....................... 848,198 1,327,038 1,181,682
Nevada...... . ... ...~ 88,169 31,536 43,410
New Mexico Territory. ... 162,378 38,360 37,338
hio.... ... ... ... .0 00w 120 |+ ..oV LUl
Oregon..... ... . . .~ 313,326 240,058 120,443
Utah Terrvitory.... ... . /777" 134,394 97,818 103,308
| Wash ngton Territory ..... .. .. 419,237 421,617 245,310
Wlscousln ...................... 327,513 167,073 131,335
Wyoming Territory.......... .. 48,955 44,216 33,331
Total............ ... ... . .. 10,759,107 9,166,918 8,650,219

The sales in the Southern States do not constitute a large
proportion of the whole, yet of the increase of 2,100,000
acres in 1831 over 1879, more than 1,100,060 comes
from that section of the country. The amount of land
disposed of in -Alabama, Arkansas, Florida, Louisiana,
Mississippi and Missouri, was only 522,036 acres in 1879;
in 1881 it was 1,658,491 acres. Dakota records the largest
increase of any State or territory. In 1879, 1,657,811
acres were taken up within its borders; in 1881, 2,673,-
333. It now heads the list; in 1879 Kansas did. The
latter State shows a falling off of almost 1} millions.
Nebraska also exhibits quite a falling off. The number
of acres remaining in those States grows smaller of course
each succeeding year, and it may be that the best land has
now been taken, which would account for the smaller
aggregates.

Taking Kansas, Nebraska, Minnesota and Dakota to-
gether, we find that during the last three years fhere were
taken up within their borders over eighteen and a half "
millions of public lands alone. What a suggestive fact
this for every railroad east of the Mississippi river. Be
the land devoted to wheat, to corn, to the raising of live:
stock, or to any purpose whatever, it means an immense
increase in the traffic of every east-and-west bound road.
And here we have an explanation of the continued large
gains that these roads are enabled to report, for the pro--
duct of the soil is not the only traffic that the additional
land gives them. The new settlers have wants which
must be supplied, and this swells west-bound traffic.~
They need farming implements, they need fuel, they need
food, they need manufactured goods, they need various
other articles—in fact they need everything that any
civilized community needs, all of which, except the por-
tion of it they can supply themselves, must come from
districts further east, and in great part come over the rail-
roads. .

It follows that so long as we keep on opening new terri-
tory the railroads to the east are sure of a constant source
of gain. From New York to Omaha ever the New York
Central, Lake Shore and Chicago & Northwest, is about
1,470 miles, and every bushel of grain raised west of that

point and sent to the seaboard, must, for a portion of the

distance at least, be carried by rail, and to that extent pay
It is possible that the railroads

‘We have been led to call attention to this point because

of its bearing on the new trunk lines now in process of

construction, With such an increase in the source of
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traffic, and with lateral lines out in every direction to

gather it up and swell the main body, may it not be that

there is room now for an increase in the number of the

chief distributing systems ? ‘The old systems could retain

all they have, while the new systems could be fed with

the new business which for some time to come must con-
tinue to increase.

COTTON CROP OF 1830-81 APPORTIONED TO
FEACH STATE.

The most of our readers are aware that the table of
receipts in our annual crop report is not an indication of
the actual production of each State, but simply a collection
of data as to the amount of cotton marketed through the
outports of the States named. Some of our friends show
by their letters of inquiry that they have failed to observe
this, and hence we make the explanation here.

For many and obvious reasons it is also very desirable
“to know the further fact of each State’s actual production.
This cannot be ascertained except approximately. We have,
however, done our best to reach the correct results for the
year ending September 1, 1881, and give them in the
following. Last June, in our acreage report, we revised,
on the basis of the census figures for 1879-80, our previous
statements of this description, and now add them below for

-comparison. [In this table 000’s are omitted.]
PRODUCTION OF EACIH STATE FOR YEARS NAMED (0003 omitted).

sl |l F]e ]|

\ A - B IR B B B N O B

States. =) o ™ t~ %) o) ‘ o) & -

a0 > i~ I~ 183 I- 1 I~ I~ I~

a0 @ aC o o} ac s o] [o 4] a0 @ a

- - ~ r~ 4 L] - '-‘, r—- 4
No. Car....] 460! 390| 340/ 370| 3410 290: 273| 265] 200/ 175
So. Car....| 625| 523| 470/ 390| 385/ 330, 365| 330/ 320| 230
Georgia ...| 978| 814/ 750/ 680/ 600| 559 520 600| 595| 453
Florida....] 60| 55| 60| 50[ 55 50| 55| 60| 43| 40
Alabama 730| 700, 595 606| 555| 615 609} 575| 550 455
Mississippi;{1,015| 956 805| 775| 700/ 780, 565 630| 600| 495
Louisiana .| 529| 507| 400{ 420| 385 445 340 420| 410/ 346
Texas .....[1 040| 825| 784 610 690/ 630 505 550| 495|. 280
Arkansas..| 705| 607} 520] 590) 490| 563 5! 390| 410| 435| 280
®.nneeses.| 892| 331| 290| 260| 233| 265 200| 280 260| 210
Others..... 55| 49/ 60| 60| 50| 70 20/ 30| 20/ 10
Total ....16.589/5.75715,07414,211(4.485]4,669 3,833(4,170/3,930(2,971

The foregoing indicates that Georgia, Mississippi and
Texas together furnished very nearly half of the entire
production, the latter State showing the largest yield of
any. It will be of interest to note the relation each bears
to the whole crop, and we have therefore prepared a state-
ment of percentages of production for the same years

covered by the above table, from which one can see at a-

glance the changing importance of each State.

PERCENTAGE OF TOTAL CROP PRODUCED IN EACH STATE..

= BT B S NI S O B I
Cstates. | S f Sl | S| S |4 s A ]|

@ 5 [ S b~ i~ > t> | g

2jztalsi2lz]2 2|8 |8
No. Car....|C6°98(06:77/06:70/07-69 07°58/06°21]07-12(06°3505°09,05°83
8o. Car....[09°19/09°08(09:26 08'11!08'58 07:50/09°52{08'39(08°14:07°73
Georgia ...|14°84{14'14]14°78]14°13{13-38|11°97{13°57|14°39]15°14{15°23
Florida....[00°91|00°96/01°13]|01°04{01°23({01°07/01°44{01°44}01-14{01'35
Alabama ..j11'08|12-16{11°73|12:60{12:37|13'17{15°65{13:79|13°99{15°30
Mississippi!15°40{16:61{15°87|16°11{15°61{16-71{14-71{15°11{15:27|16°64
Louisiana .[{08:03| 8:81107-88,08:73,08:58/09-53|08°87}10°07{10°43{11-64
Texas ..... 15:79{14:33]|15°45{12:68(15°38,14:56{13°1£[13°19{12:60{09°41
Arkanses..|10°70,10°54|10°25{12°26/10'93|12°10{10°17]09°8311°07|09-42
Tennessee . {05 95'05 750572 0:‘)'40‘05'24 05:68[05°22]06°72{06:62]|07-06
Others..... 00 93'00 85/01°18,01'25,01°12(01:53{00°52|00-72|00°51{C0"34

Total .....[100-01100-0 100 | 100 | 100- [ 100- | 100- | 100 1100 | 100" |

But besides the mere fact of each State’s proportionate
yield, there is another and more practical use to which
such a table as the foregoing can be put. We indicated it
in our crop report, in speaking of a similar table as to per-
centages marketed through the different ports. Thatis to
say, these .percentages determine the district where last

year’s crop was short, and if we could include in the same

percentages the acreage they would then show it more

decidedly. In making, ther efore an estimate of the yield:
this year we must remember that the Mississippi valley,
and in fact almost all the Southwest (not excepting Texag,
which shows an increase simply because of its la.rgely
1ncreased acreage), d1d not make a full crop last year.

AGRICULTURAL DEPARTMENT'S COTTON
CROP ESTIMATE.

The Agricultural Department have this week issued thejp
October report of the condition of the cotton crop, and we
have given it in detail in another column. It is a surprise
to the trade to find that it indicates a worse condition thap
the September report, as it was supposed that the weather
had improved and the prospect would improve with it,
The condition for each of the five months this year anqd
last year, together with the averages of the whole, ig
given in the subjoined table.

1831 18830.
Stales. I I T _ .g S IO .
SIS S| S doer S |S| D] R x5 |dver
SR |9 ]lw |OCfage. [N |5 [ ]|@ || age
North Carolina ..| 96| 91| 89| 72| 69| 84-0| 92|101|106|100| 93| 952
South Carolina ..| 88| 93| 81| 6s| 63| 78-6{101| 99( 93| 93| 87| 962
Georgia.......... 92| o8| 92| 71| 73l 85-2| 98| 97| 95| 95 s8] 059
Florida.......... 100| 99,100 87| 82| 93 6| 90 92| 96| 91| 8&] 91-4
Alabama......... 102]102| 95| 80| 75| 90-3| 96| 93| 99| 86| 85| 918
Mississippi. ...... 94| 91| 89| 74| 68| 83-8| 96| 99| 99| 88| 75| 914
Louisiana .. ....| 90| 96| 87/ 76| 75| 848 97| 96| 99| 88| 70| 900
Texas............ 89! 89| 79| 65| 60| 76-4|106/111]110] 97| 88li02-4
Arkansas ........ 90| 92| 85| 55| 50| 74-1{100{104|106! 95! 85| 930
Tennessee ... .... 93/105| 98| 62| 58 832 90/103|107| 90| 87| 972
Averago ..... 93! 95! 88| 72| 63| 835l 9sl100/102) 91| 83l 952
The average for the entire South isthus seen to be about

13 per cent worse than the average for last year. As thisig
the final condition report for the season, we have prepared
the following estimate based upon the five months. Tt is
scarcely necessary to say that the Agricultural Department
is not responsible for these figures; and it is equally cer-
tain that they are not an expression of our own opinion ag
to the extent of the crop. They are simply deductions
made by us from the foregoing condition reports, and
represent about what we should suppose must be the
estimate of the Department based upon them. In seeking
to extract the meaning of these reports, we always average
them for the five months, because in our opinion the fruit-
ing of a plant is the result of its condition through each of
those months. The changesin acreage given are from our
own report of last June.
DEDUCTIONS FROM AGRICULTURAL DEPAR’I;MENT REPORTS.

Actual Per cent of Increase or Decrease. Estimated
States. crop, Decreased | Increased | Decreased crop,

1880-81. (condition.*| acreage. | resull. | 1881-82.

Per cent. | Per cent. | Per cent. .
No. Carelina .| 460,000 144 - 100 4-4 440,000
So. Carolina..] 625,000 17°6 70 106 559,000
Georgia...... 978,000 100 40 60 919,000
Florida....... 60,000 12:2 10 132 62,000
Alabama .. ..| 730,000 10 40 13°0 752,000
Mississippi...| 1,015,000 76 30 46 968,000
Louigiana....| 629,000 52 20 32 512,000
Texas ........ 1,010,000 260 70 190 843,000
Arkansas ....| 705,000 236 no change. 236 539,000
Tenneasee....| 392,000 140 40 100 353,000
All others.... 55,000 120 50 70 51,000
Total ....... 6,559,000 135 45 90 5,998,000

* The average condition in the first table is expressed in decimals of
100; here we express it by a decreased percentage. .As, for instance, in
the first table North Carolina is given at 84 for this vear and 98-4 for
last year, which would be a 1oss of 14-4 per cent.

1 Increased condition. 1t Increased result.

According to this statement the Agricultural Depart-
ment would estimate theé present crop at about six hundred
thousand bales less than the last one. If we had used the
Department’s acreage figures in preparing the above, the
result reached would have come nearer to seven hundred
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thousand bales loss; or if the compilation had been made on
the 1st of October condition solely, the estimate would have
shown a loss of about two hundred thousand bales more.

THE EMIGRANT MOVEMENT OF THE LAST
THREE MONTHS. s

In another article we call attention to the increase that
has taken place of late yedrs in the sales of public lands,
and the bearing of this upon railroad traffic and upon
business in general. These sales are largely dependent
upon, and intimately connected with, the movement of
emigrants to this country. Any information on the latter
subject is therefore interesting not only on its own account
but as throwing light upon the question whether we may
expect a continuance of the rapid development of our
unoccupied territory which has been such a feature in
recent years. In the CmroxicLe of August 20 we gave
the figures for the fiscal year ended June 30, showing that
668,000 emigrants had arrived here during that period,
and that the total was the largest recorded in the history
of the ecountry. The aggregate for the last two years
(1,125,000) was 270,000 above the aggregate for the pre-
ceding five years. The Bureau of Statistics has this
week furnished the figures for the month of September,
so that we now have the data complete for the first
quarter and can institute comparisons with the previous
-season. It seems that in September 58452 emigrants
arrived, against 54,874 in September, 1880, an increase of
3,678 ; in August the number was 56,744, against 50,504,

an increase of 6,240 ; in July, 56,607, against 49,855, an-

increase of 6,752 ; total for the quarter 171,803, against
155,233, or an increase of 16,570. The following gives
‘the movement in detail for September and the three
months, showing the countries from which the emi.

" grants came.

Three Months Ended

Countries from which September., Sept. 30.

Arrived. | 1881 | 1sso. 1881. | 1880.

England and Wales ........ 8,997 6,832 24,708 18,510
Ireland.._....... ... ... ... 5,633 6,394 16,361 18,618
Beotland............ ... .0 1,971 1,658 4,890 4,646
ustria................ ..., 1,043 1,099 4,627 4,340
Germany............. ... 19,608 13,141 59,413 36,324
Norway_ ... ... .. .. ... 1,953 1,668 7,675 5,088
8weden..... ... ... .17 3,703 3,191 13,6359 9,976
Cunada........ ... ... 00" 8,710 16,371 19,346 42,592
hina.... ... ... ..l 976 289 4,807 1,550
All other countries ......... 5,858 4,228 16,317 13,579
Total................... 58,452 54,874 171,803 155,233

The preponderance of the German element is again
marked. Of the total of 171,803 there were 59,413 Ger-
Inans, or more than ome-third. England and Wales also
shows a marked increase. So do Norway and Sweden.
Scotland and Austria gain slightly. China sent 4,807 for
the quarter this year, against only 1,550 in the corre-
sponding quarter of 1880. 1In fact, all nationalities
exhibit gn increase, unhappy Ireland alone excepted.
The very heavy falling off in the number given as coming
from Cadada may perhaps be explained on the supposition

-that the movement of emigrants through Montreal des-
tined for the United States (which movement is included
‘under Canada, and which probably constitutes a good part

- of the total under that head) was made smaller by the
emigrants going direct to the United States.

Taken altogether, the table above demonstrates that
there is ag yet no check to the tide of emigration, the

large. figures of last year. The value of this influx of
labor we need not enlarge upon. It is generally admitted
that the emigrants now arriving are much better than the
average, that they are able-Lolied, and thst they bring
¢onsiderable money with them, '

. . )

o | that much attention has been paid to it.
-see how such a law is to be enforced, so long as employers

3

- Statement showing an improvement thus far even on the |

NEW LAWS AFFECTING JIERCIfANTS.

As the last session of the Legislature was kept open by
political complications until the latter part of August, the
publication of the annual volume of session laws has been
delayed. = The book, however, has now appeared. It con-
tains some cenactments which are of importance to the

‘mercantile community, some of which we have not here-

tofore commented on.

The law as to public holidays has been changed by
extending the privilege to the public offices. The former
law (1875) provides that New Year’s Day, Washington's
Birthday, Decoration Day, Independence Day, Christmas

Day, any general election day, and Thanksgiving or fast

day appointed by the Governor or. President, shall be
treated as Sunday, in banking business. An effort was
made during the séssion to have Good Friday added to
the list. This, it seems, did not succeed ; the names of
the days stand unchanged ; but it is now provided that
they shall be considered as Sunday, &c., «for all purposes
whatever as regards the transaction of business in the
public offices in this State, or of the counties of this State.”
(The new law is Chapter 30 of the Laws of 1881.)
Readers will remember the lawsuit a year or two ago
over the question whether elevated railroad tracks, plat-
forms and stations could be considered real estate or land,
and taxable accordingly. The Legislature has settled this
and many similar questions for the future, by a new
definition. The terms “land,” ¢ real estate,” and ¢ real
property,” are hereafter. to include—in addition to the
land itself, the buildings and trees, the mines, minerals,
quarries, &c., all which were included by the former
law—the following : structures, sub-structures and super-
structures ; wharves and piers, with the right to wharfage,

ccranage or dockage ; bridges, telegraph lines, wires, poles,

&c. ;. railroad structures of all sorts; mains, pipes and
tanks set in or above the land. All these things are now
made taxable as real property. (Chap. 293.)

The law requiring “all employers of females in any mer-
cantile or manufacturing business or occupation to provide
and maintain suitable seats for the use of such female eni-
ployes,” and to permit reasonable use of them, was widely
published at the time of its passage. = We have not heard
It is not easy to

have, as they certainly must have, the right to dismiss

-employes. However much girls in shops and factories

may desire seats, they are not likely to complain that the
law is ngt obeyed, if the certain result will be that tho
complainers will be dismissed and stronger or more patient
persons taken into their places.

A new law has been passed to punish more stringently
the casting of street sweepings, ashes, garbage, dead ani:
mals, or other refuse or rubbish, especially such as may
be of unwholesome nature, in any of the waters around
the cities of New York (Chap. 346.) , ’

The controversy over the exclusion of Jews from certain
of the summer hotels appears to have given rise to a law
which declares it punishable as misdemeanor for any person
to cdeny another the full and equal enjoyment of the
accommodations of any hotel, restaurant, public convey-

‘ance, theatre, or other place of public resort, because of

race, creed or color (Chapter 400.) .

- An important law has been passed to prevent the adul-
teration of food or drugs. To sell or offer to sell any
article of food or drugs which is adulterated, is declared a

‘misdemeanor, punishable by fine not exceeding $50 for |

the first offence or $100 for any subsequent offence. Ex-
tended definitions are givan of what constitutes adultera-
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tiom, either of food or of drugs. The State Board of Health
—this, it will be remembered, is an official body created
in 1880, with general powers to protect the public health
throughout the State, to collect statistics of health and
disease, and enforce various sanitary laws—is directed to
take cognizance of the whole subject of adulteration : for
which purpose they niay employ inspectors and analysts,
‘and may demand simples  of any article of food
or drugs which muay be offered for sale, and subject
them to official examination. This is a species of legis-
lation which has not been common in this country.
American laws on the subject have generally Dbeen
limited to imposing punishments for adulterating goods or
selling them, leaving proof of the act to be made in the
same mauner as in the case of other crimes. England,
however, has for some years had laws authorizing this
“censorship or inspection of articles in market, and official
analysis of suspected samples, Wisconsin last year put
forth a somewhat similar law. In this connection should
be mentioned a new law authorizing dairymen of any
county to adopt special trademarks for pure butter or
full-milk cheese made in such county: and punishing ariy
misuse of such trademarks. (Chap. 407; also 300.)

A person who receives materials to he “made up’ into
manufactured goods at his own place, and who pawns or
sells them, is now punishable as for larceny. (Chap. 419.)

The law allowing continued use of business names has
beén slighted enlarged, and extended to limited partner-
ships.  (Chap. 359; also 425.)

We gave account of the two laws providing for inspec-
tion of alien immigrants, and for collecting from ship-
owners a duty oa immigrants whom they bring to the
port of New York—(Chap. 427;

what we believed to be the error of policy involved in
such legislation by a State, even supposing it to be consti-
tutional. Since the laws were put in force, the ship
companies have decided to contest payment of the duty;
suits have been brought to collect it, and the validity of
the law argued; and a decision of the Court on the ques.
tion is awaited.

Corporations may now be formed under the general
manufacturing companies’ law for constructing and operat-
ing warehouses, clevators, docks, wharves, and basins
(Chap. 650); alsounder a new law, for organizing railroad
companies for foreign countries. (Chap. 468.)

The mode of measuring oysters sold by measure is the
subject of special regulations; a violation of which is a
misdemeanor, puuishable by fine and imprisonment.
(Chap. 704.)
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—Oc S. || EXCHANGE

ON LONDON.

also 452)—when they
were passed; and then explained (Curoxrere, July 9)

! st ;
On— Time. ! Rate. ; Lg[[&:_ Time. Rate.
~ .Amsterdamn .| Short. |12 2124 !Out &| Short. 12135
Amsterdam-<| 3 mos. 1125 2126 | L eoene R B
Antwerp....! ____ (2570 @25'75 ('Oct. 8! Short. 2542
Hamburg ...{3mos.)20:75 @20'79 | Oet. 8 s - 2547
Berlin.... ... o 2075 @20°79 |(/Oct. & £ 2547
Frankfort... @ 20075 @20°7¢ iOct 8 “ 2547
Oopenhagen. € 1845 @1448 || ..... cew | swemes
St.Peters’bg. “ 25332254 | ..... svms | ssss.s )
Paris ... .../ Short. {25332 @25-12L!|0ct.  §| Short. 25-37"
Paris..o. ... 3mos. {25672 22575 || ..... womd | ssmees
Vienna,. g 11'05 @12:00 |'Oct 8| Short. 11820
Madrid...... s 474z17 | ... R T,
Gadiz........ ol 4733471 | .. R T——
Genoa .... . o 2999 @25'95 (Oct. 8/ 3mos.| 2545
Lisbon ., ... « 5218252 || ... A S
Alexandria .{ .... |  ...... ‘Oct.  5; 3 mos. 96
New York...| ... | ... ... 'Oct. 8| Short. 478
Bombay .. ..[30days 1s. 715 4d. {Oct. 8; 4 mos. 15. 831g1
QCalcutta .. .. o 1s. 71554d. jOct. 8] 4 mos. 1. 8%,
Hong Kong..! .... {  ...... Oct. 8| 4 1mos. 33. AL,
-8havghai....| ... |  ._.... :Oct. 8| +mos. 53, L1gd.

————

[From our own correspondent. |
LoNpoN, Saturday, Oct. 8, 1881,
Events of ¢onsiderable importance have transpired in the
money market during the past week, and the Directors of the
Bank of England have been compelled to advanece theip publisheq
minimum rate of discount to five per cent. Lver since the
Bank, rate was advanced to four per cent, the opinion hag
prevailed in'many quarters that a five per cent rate of discount
would be necessary ; but the decline in the open market quota.
tions led some to take a different view, notwithstanding it was
certain that any increase in the demand for gold for export to
the United States would exercise an immediate and important
influence. It will be remembered that only & fortuight ago
the open market.minimum was 3 per cent, against a 4 per cent
Bank rate, but during the last ten days,the American éxchange
has been less favorable to us. Money has been dearer in New
York, and several purchases of gold have b:en made in this
market on American account. There has also been a demand
for sovereigns for transmission to Alexandria, as well as for
notes and coin for home purposes, while the movement in the
value of money on the Continent having been in an upward
direction, little hope is entertained of our receiving suppliey of
gold in any quantity from Continental sources. It now remaing
to be seen if a five per cent rate of discount will be equal to the
purpose required of it. On this point, no conclusion can as yet
be formed. The changes in this week’s Bank return, compared
with its predecessor, show changes of an important, and, at
first sight, alarming character; but an examination of them
leads to the conclusion that there is no need for apprehension,
A large amount of quarterly and dividend business has, in
fact, been erowded into the statement, and as regards many
items, next week’s return will show variations of an opposite
character. According to the daily returns, the Bank lost dar-
ing the week a sum of gold amounting to £345,000, but the
falling off in the supply of bullion is as much as £1,373,98,
while there is also an increase of £302,795 in the note circula-
tion. A considerable quantity of coin and notes has therefore
been required by the provinces as usual at the turn of the
quarter, but the supply abstracted will return no doubt in the -
course of a few days. Money has also been borrowed of the
Bank in anticipation of the dividend payments, and the Gov-
ernment have been compelled to borrow £3,000,000 to meet those
payments. The distribution of the dividends eommenced on
Thursday, and since the Bank return was made up to Wednes-
day night, a large amount of money temporarily locked up has
been released. The money market has, in . consequence,
assumed an easier appearance; but the open market rates of
discount are fairly in harmony with those of the Bank of -Eng-
land. If this should continue to be the case, we may hope that five
per cent will be effective though it is difficult to see how we
shall be able to replenish our depleted supplies of gold. So long,
however, as the drain upon. our resourees is checked, the Bank
will not probably be desirous of making any further change; but
it is doubtful if we have yet seen a termination to the present
periodical erisis. The total reserve of the Bank has been
reduced this week to the extent of £2,185,781, and the propor-
tion of reserve to liabilities has fallen as much as 11 per cent,
viz., from 4127 per cent to 30°19 per cent. Next week’s return
will be looked f rward to with more than usual interest, as
some trustworthy facts may be gathered from it. '
The supply of bullion held by the Bank of Bngland now
amounts to £23,06),226, comparing with £27,361,588 last year,
showing a decrease of rather more than four millions sterling.
The reserve has also fallen from £14,928,448 in 1880, to
£10,321,910, the present amount. No further amounts of
gold of any magnitude have been withdrawn from the Bank,
and a better, though very cautious, feeling now prevails.
Money was much wanted in the early part of the week, owing
to the very general expectation which prevailed that the Bank
rate would be raised. The demand is now quieter, and is likely
to remain inactive, as borrowers have provided themselves
freely of late. The trade demand for money is improving.
though not to any important extent. From the leading centres
of industry, satisfactory accounts are received of the condition
of our commerce,  and these accounts are confirmed by Ph‘
Board of Trade as well as by the traffic returns. The following
are the present quotations for money :

coent.
Per cent. | Open market rates— Per .,“”’"
Bank rate.................. 5 4 months’ bank bills..... 4123 255:
Open-market. rates— 6 months’ bank bills..... 41%@6
" 30 and 60 days’ bills..... 433241 4 & 6 months’ trade bills.

3 months’ bills. ..... ween. 48T alg |
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A short time ago, the discount houses lowered their rates of
interest for deposits, as they were paying 3 and 3%4 per cent,
when, for choice bills, the rate of discount obtainable did not
exceed those figures. Their usual practice is to allow one per
cent under Bank rate; but they have only advanced their
quotations one per cent, and from this it is inferred that they
again expect considerable discrepancy between the Bank rate
and the open market rates. The future course of the money
market is undoubtedly one of considerable uncertaindy, but
firmness is expected - to continue to prevail, as there is a more
general demand for money. The following are the rates of
interest at preseat allowed by the joint-stock banks and dis-

gount houses for deposits :
Per cen!.

Joint-8t0CK DANKS. e\ ccnnimmerieemitercactnicicnccotamscosoiancacas 312
Discount houses at call ............0o...... e P 3la
do with notico of withdrawal. ... ... .........i.... 3%

Anneged is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
gols, the average quotation for Eaglish wheat, the price of
middlicg upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years.

1881. 1880. 1879. 1878.

Circulation, excluding 2 £ £ £

bank post bills...... 26,310,533 27,443,140 28,763,855 28,939.795
Public deposits: ...... 5,076,209 6,656.829 5,898,985 4,141,753
Other deposits...... . 24,961,655 26,216,559 33,504,437 25,967,071
Governim’t securities. 14,512,549 17,365,070 19,570,528 16,937,672
Other securities ...... 21,585,220 18,501,030 17,432,864 20,926,774
Res've of notes & coin. 10,321,910 14,928,448 20,326,069 10,214,960
Coin and bullion in

both departments.. 23,069,226 27,361,588 34,094,924 24,154,775
Proportion of reserve '

to liabilities ........ 3019 i aeeeer ieeaen
Bankrate............ 5p.c. 212 p. c. 2p.ec. 5p. c.
Consol8. ceuecee cannnnn 9853 98 98 BERT
Eng. wheat, av. price. 478, 9d. 40s. 1d. 473, 1d 40s. 1d.
Mid: Upiand cotton. .. Tlgd. 63d. 6114ad. 61gd.
No. 40 Mule twist._. .. 1034, 1014, Olad. 9igd,
Clear’g-house return.158,882,000 135,192,000 86,531,000 86,338,000

Silver has been in demand, chiefly for the Continent, and
prices have been tending upwards. Mexican dollars are also
rather dearer. India Council bills have been disposed of at 1s.
7%d. the rupee. The following prices of bullion are from
Messrs. Pixley & Abell’s circular :

GOLD. : 8. d. s. d.
Bargold, fine................... s per oz. standard. 7710 @2 ......
Bar gold, containing 20 dwts. silver, per oz. standard. 77 1112 ...,
Spanish AoUDIOONS. . ces soves soimm spwmes swms o swne o5 peroz. 731 @ ......
Bouth Amervican doubloons............. S5 6555 Bk peroz. 73 9 @ ......
United States gold coin....... «-...pe€r 0z, none here. ...... (1)
GO SOl COMY. & oo vwn snmdns wase smemmnm e smies s peroz. ...... @D en....

SILVER. d. d.
Bap SIVEL NG .« suscnssmmes sowtommn s per oz. standard. 5173 @
Bar silver,contain’g 5 grs.gold.......... per oz, standard, 52l @
Cake silver. ... . . i, .per oz, HOH55@ ..
Mexican dolars. cccccccccoucsoivarcmsssomisonsonas per oz, 5llz @ H11y
Chilian dolAars. ... oot e e e i peroz. .... @ ....

Quicksilver, £6 10s. 0d. (tirm.) Discount, 3 per cent.

The following are the current rates for money at the princi- |

pal foreign centres :

Bank Open Banl Cpen

rate. < market. rate. market.

Pr. cl. Pr, ct. Pr. ct. Pr, ct.
Paris............ 4 4 Madrid & other
Brusgels......... 41, 434 Spanish cities 4 5
Amsterdam ..... 319 3 St. Petershurg. .. 6 51y
Berlin........ ... Hly e T GeNeVA. cauean... 31g 31y
Frankfort.... ... 51y veies Genoa. ... ...... 4 4
Vienna.... ...... Slg e Copenhagen..... 31z 31

The traffic receipts of the 14 principal British railway com-
panies have amounted since the commencement of July to £14,-
593,620, against £14,150,064, showing an increase of £448,556.
The three principal Scotch lines have earned since the com-
mencement of August £1,212,543, against £1,138,225, or an
increase of £74,318. Great mportance is attached to these
figures, as they clearly indicate an improved condition of
general business.

The Prime Minister has been delivering some eloquent
Speeches at-Leeds this week and has alluded to the subject of
Fair Trade. He very naturally observes that to tax our food
would be folly, and that to tax foreign manufactures, would
yield no beneficial result, as the imports of them are compara-
tively small, while foreigners, were we to do so, might augment
still further the duties on our goods, and thus make matters
worse. It may be accepted as a fact that the country will
adhere to Free-Trade principles, in spite of hostile tariffs
abroad. Mr. Disraeli said some years ago that protection was
dead, and the leaders of the Conservative party know that it is
§0. Mr. Gladstone at Leeds yesterday desired to know if the
leader of the Opposition was prepared to endorse the views
entertained by the newly-elected county members, as he has

cry the question of Fair Trade will be of no avail, as there is'
no general desire to resuscitate protection in any form.

The Board of Trade returns are again satisfactory, though
not up perhaps to general expectations. Our imports for the
month show a decrease of about £1,000,000, and our exports an
increase of nearly £900,000. The following are the leading
particulars : -

1879. 18%0. 1881.
Imports in September....... £27,723,428 £31,275,327 £33,191,225
Imports in 9months......... 259,316,232 309,007,762 296,813,993
Exports in September....... 17,402,242 20,027,347 20,900,563
Exports in 9 months..... ... 140,176,165 167,045,977 171,819,622

The following figures relate to the nine months ended

September 30:

IMPORTS.
1879. 1880. 1881.
(6117 {1) | RPN, cwt., 8,768,703 10,109,405 11,487,161
EXPORTS.

, 1379. 1580, 1881.
Cotton ................... cwt, 1,247,649 1,470,010 1,350,381
Cottonn yarn .............. 1bs., 172,377,800 154,813,600 188,714,700
Cotton piece goods. ...yards.2,719,476,10) 3,305,214.300 3,562,312,000
Iron and steel........... tons. 1,920,120 3,002,499 2,822,417
Linen yarn............... 1bs. 13,142,100 12,029,000 13,254,500
Linen piece goods..... yards. 123,036,406 131,101,500 133,503,600
Jute manufactures....yards. 118,033,600 129,163,200 143,159,800
Silk manutactures.......... £ 1,298,049 1,515,609 1,897,621
British wool.............. Ibs. 7,755,100 14,417,700 9,103,700
Colonial and foreign wool.lbs. 197,816,005 182,76%,553 199,414,163
Woolenyarn.............. lIbs. 23,408,000 20,116,300 20,739,600
Woolen cloths......... yards. 33,923,300 33,508,100 41,732.800
Worsted stuffs. _....... yards. 142,517,200 152,848,400 145,903,000
Blankets & blanketing..yds. 3,766,300 4,374,100 4,246,200
Flanunels .............. yards. 3,383,100 3,910,400 5,397,400
CArpets . .cv. ves o s ...vards. 5,042,500 7,632,100 7,293,500

The following were the quantities of cotton manufactured
piece goods exported in September, compared with the cor-
responding month in the two preceding years:

1879. 1880. 1881.
Ezxported to— Yards. Yards. Yards.
Germany .......oeeveunneenonn 4,519,000 3,171,500 3,029,700
Holan@. ... s ssamwswes somws o s 2,711,000 2,740,300 3,216,500
France . ... ..., 4,138,000 4,55%,300 5,014,200
Portugal, Azores & Madeira. 4,236,500 5,125,200 4,245,200
Italy ........ 5 SrateEE BT R e 6,285,600 6,162,900 7,090,000
Austrian Territories......... 917,800 630,100 605,900
GYCOCO «sovvsmsswins soss smmes s 4.547,600 6,511,600 5,589,600
TUrKCY w e e iivaannn 35,505,100 52,667,400 29,947,000
DET4 % 1) I 8,568,000 5,113,100 8,359,600
West Coast of Africa......... 2,798,300 4,774,300 2,375,500
United States................ 3,472,700 4,525,300 3,513,900
FForeign West Indies . 7,310,300 10,111,500 10,710,600
MeXiCO o 3,306,500 1,686,000 7,679,500
United States of Colombia
(New Granada) ............ 1,954,900 1,567,300 5,674,800
Brazil......cciceieerivnannnn. 18,188,200 22,705,700 24,999,800
Uruaguay . .oeeeeen comeeenaan. 2.135,700 2,411,600 2,310,600
Arcentine Republic.......... 6,161,200 3,562,500 7,284,900
ChIll. cocicis mmn coivmon e cogiomone 2,976,300 3,715,900 10,243,000
Peru..oinae oo 667,900 161,500 3,123,700
China and long Kong....... 40,837,300 36,766,700 40,113,200
JAPAN e e e, 6,13%,100 4,723,600 7,636,000
JOVaA. e iriiees ceiiiaan 5,876,700 4,970,100 6,104,400
- Pailippine Islands . .......... 1,556,700 3,406,600 4,331,600
Gibraltar. ... ... iiieiaaa.. 2,753,300 2,904,100 1,145,100
Malta..... S e S S e 2,106,100 4,235,000 1,767,400
British North America....... 2,301,000 2,150,300 3,251,000
British West India [slands &
QU o oes simwise o5 sms smamss 4,833,300 2,999,100 3,418,700
British Possessions in South )
Afriea .o .oooai e, 2,371,800 2,593,700 2,763,000
DBritish India—
Bombay ......... ... e 39,851,500 56,796,500 47,581,500
MAATUS. . cove 55w » ssmvasenssn 9,301,200 9,257,500 4,894,600
Bengal. .o ieeiieiaenn. 82,119,600 01,731,900 85,027,200
Straits Scttlements......... 7,774,500 8,637,800 10,858,800
CCY O 0.0 5 s ssms s s 2,061,300 2,187,200 1,102,500
Australia ............ ... e 1,651,000 3,Y87,900 4,056,800
Other countries .............. 26,979,300 31,221,600 $1,914,000
Total unbleached or bleached 236,195,100 250,200,500 283,239,100
. Total printed,dyed,or colored 102,013,700 143,905,300 116,668,100
Total mixed materials, cotton
predominating ........ cene 1,435,100 2;49%,800 3,930,000
Grand total .............. 359,643,900 427,204,600 103,837,200
Other manufactures of cotton show as follows:
1879. 1880. 1881.
Lace and patentnet........ £ 133,183 141,925 209,866
Hosiery of all sorts......... £ © 89,833 £5,320 111,171
Thread for sewing........ 1bs. 948,537 969,571 1,394,932
{ Other mahfs.,not enuin’at’d £ 73.219 87,187 97.220
Tot. value of cotton manfs. £ 5,027,585 5,915,630 5,550,367

not'yet'denounced them. He will have opportunities of doing
%0 publicly in a few days, but he well knows that as a party

The following figures relate to the movements of bullion
during the month of September and during the nine months

ended Sept. 30:

GOLD.
1879. 18830. 1881

£ £ L.
Imports in September... 1,317,223 1,115,556 781,130
Importsin 9 months.... 11,925,977 5,663,030 7,782,371
Exports in September ... 1,197,195 942,563 1,496,670
Exportsin 9 months.... 8,330,165 5,679,430 11,157,559

SILVER. ) ‘
Imports in September... 789,994 475,776 528,184
Imports in 9 months.... 8,593,539 4,960,812 5,108,621
Exports in September ... 905.151 417,995 314,228
Exportsin.9 months.... 8,314,063 ) 5,751,089 5,593,141

TOTAL GOLD AND SILVER.

[mports in September... 2,107.217 1,591,332 1,309,314
[mports in {9 months.... 20,519,516 10,623,892 13,190,992
Exports in S8eptembver ... 2,902,319 1,560,548 1,810,_8_98
Exportsin 9 months.... 16,644,228 +11,430,519 16,750,700

The exports of gold to the United States in September were
£810,150, against £661,360 ; and in the nine months, £6,468,«

- 944, against £1,451,438 in 1880, ’
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- Larger supplies of foreign wheit have been received during
the week and millers have been operating with greater caution.
The tone of business has, in fact, been dull ; but holders have
demanded fu!l prices, especially for the better qualities of
prodace. The weather has been cold for the time of year; but
it has been dry, and farmers have been threshing more freely.
The condition of the supplies of home-grown produce has also
improved ; and preparations for autumn sowing have been
making satisfactory progress.

During the week ended October 1 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 52,231 quarters, against 46,945 quarters last year
and 15,161 quarters in 1879 ; while it is computed that they
werein the whole kingdom 209,000 quarters, against 187,780
quarters and 60,650 quarters. Since harvest the sales in the
150 principal markets have been 210,021 quarters, against 203,-
397 quarters and 90,535 quarters, the estimate for the whole
kingdom being 840,000 quarters, against 813,600 quartersZin
1880 and 363,583 quarters in 1879. Without reckon-
ing . the supplies of produce furnished ex-granary at
the commencement of the season, it is estimated that the fol-
lowing quantities of wheat and flour have been placed upon the
British markets since harvest. The visible supply of wheat
in the United States is also given :

1881. 1880. 1879. 1878.
Imports of wheat.cwt. 7,639,263 9,717,453 8,956,024 6,462,583
Imports of flour..... - 1,401,845 1,254,370 1,253,439 705,585
Bales of- home-grown : ’
produce......... .. .. 3.620,500 3,254,400 1,575,510 5,965,100
Total.cuees sicaconsn 12,681,613 14,226,223 11,791,973 13,139,268
Deduct exports of )
wheat and flour..... 119,380 181,933 161,910 316,340
Result............. 12,562,233 14,041,290 11,633,063 12,592,922
Av’ge price of IEnglish
wheatfor season (qr.)  51s. 5d. 41s8. G, 473. G4. 43 . 6 1.

Visible supply of wheat
in the U. 8.... bush.19,700,000 15,000,009 18,143,639 13,099,673

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first six weeks of the season, compared with the
corresponding period in the three previous seasons.

IMPORTS.
1881. . 1880. 1879. 1878.
Wheat...co........ cwt. 7,639,263 9,911,433 8,966,024 6,468,583
Barley ..ceeeeeeaan..... 1,246,357 1.335,331 1,542,600] 1,560,799
[ < 1,804,432 1,704,452 1,804,536 1,038,022
Peas..cueaeiiianaanna 62,587 132,515 47,877 138,559
Beans...:.............. 259,693 171,402 310,545 156,829
Indian corn............ 3,781,167 5,871,949 3,038,280 4,538,308
QUL conssassasosseisss 1,401,845 1,254,370 1,253,439 705,585
EXPORTS. ‘
1881. 1880. 1879.- 1878.
Wheat............. cwt 105,267 163,541 141,692 331,325
Barley .....ccooeu...... 6,771 1,385 1,376 9,656
Oat8. .cvevveieeaann. ... 4,321 15,934 1,631 4,381
Peas. ..o ... 5,149 9,633 12,461 2,394
Beans ..........coo..... 7,728 6,475 3:273 545
Indian corn............ 36,592 25,920 226,203 39,736
(1] 1) o R 14,113 15,392 20,218 12,021

The following return shows the extent of the imports of
cereal produce into the United Kingdom daring the first month
of the season, compared with the corresponding period in three
previous seasons, together with the principal couatries whence
those sapplies were derived:

IMPORTS OF WHEAT AND FLOUR INTO GREAT BRITAIN. )

WHEAT.

. 1881. 1830. 1879. 1878.
Fro_m— Cuwt. Cwt. Ciet. Cwl.
Russia......... ... .. 161,380 88,135 385,459 - 1,126,605
United States ... 24,121,939 4,294,749 4,218,305 2,195,323
Brit. N. America ..... 397,531 325,382 74,544 D18,618
Germany .:.. ......... 99,414 17,323 99,422 303,937
France ............ ... 1,606 131 9,000 g
Chili ... ... ........ 100,107 216,955 202,724 49,991
Turkey, &e ... ....... 374 4,000 318 3,808
Egypt ... ... 129,841 67,568 249,721 43,313
British India ......... 419,093 325,338 74,126 74,417
Australia .. aia, cimrm o 348,265 990,660 . 264,526 250.015
Other countries ...... 9,032 21,50 ¢ 31719 § 230,015

Total ..... ........ 5,738,640 7,036,478 6,469,901 4,592,620
FLOUR.
Germany 151,953 72,040 59,271 81,931
France ................ 17,437 12,381 27,562 16,293
United States ... ... 714,227 573,033 720,893 232,329
Brit. N. America ..... 46,097 103,401 00,728 40,017
Other countries ... ... 125,662 202,784 121,993 123,691
Total .. ...... .1,083,376 963,697 937,153 491,261

Subjoined is aﬁ
into the United Kingdom in September, compared with the
corresponding month in the three previous years:

1851. . 1880. 1879. 1878.

Wheat........ £3,246,179 £3,574,332 £3,3S51,2653 £2,369,250
Barley ....... 478,082 475,421 488,723 203,285
Oatls....c.:q... 496,128 364,271 506,851 216,913
Peas......... 25,306 47,647 10,373 46,165
Beans........ 73,958 54,725 99,759 26,172
Indian corn.. 892,316 1,359,727 575,581 818,610
Flour.... .... 903,989 775,883 751,656 418,676

Total ... £6,116,048 £6,652,006 £53,805,210 £1,451,071

"

estimate of the value of cereals imported |

T umgw

The public sales of colonial wool have been concluded, and
during their progress, 862,515 bales were catalogued. A report
states that on the opening night prices generally showed little
if any change from closing rates of the preceding series, faulty
course‘cross-breds only being slightly in buyers’ favor, and for
about a fortnight there was a steady, even demand supporteq
chiefly by free operations on Continental account.. With more
satisfactory reports from both home and Continental marketg
prices for good shafty merinos and all cross-breds gradually
hardening, and an advance of 1d. per Ib. easily obtaineq,
Eventually inferior and faulty scoured lots which had hitherto
ruled irregularly advanced to the same extent, and in maay
instances higher. Washed superfine flocks were scarce through-
out, and on this account, rather than’from any materia]
improvement in the demand for goods made from these quali.
ties, realized 2d. to 3d. per lb. more than in the May-June
series; while shafty, greasy merincs, free from fault, were even

scarcer than during last sales, and the few lots offered were

eagerly competed for at 1d. to 16d. per Ib. advance.

Eanglish Market Reporis—Per Cable.
The daily closing quotations for securities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending October 21:

London: Sat.” | Mon. | Tues. | Wed. | Thurs.| Fri.

Silver, per oz.......... d.| 52 5173 | 511314 5118440 51134 513314
Consols formoney....... 9313;4] 981315" 9815,4 991, 99114 | 9815,
Consols for acconnt. ....| 951541 99 991,45 | 9418 99316 | 9914,
Fr’ch rentes (in Paris) fr.i84:85 |81°63 |84°3715/34'271(84-09 |.. ...
U. 8. 5sext’'w’d into 3125'103144 [1031y (103 103 1032 {10334
U.8. 423011891, ... ...|11631 [116% |L163 [116 |1161 1161
U.S. 450t 1907.. ....... 1193 11193 11193 [(191 1193 [1193
Erie, common stock..... 405g 4634 1573 43534 4538 |......
[1linois Central.......... 135|136 135 134 1131 1341
Pennsylvania ..., ...._.. 6749 68 673 671, 671g 671
Philadelphia & Reading.| 343g 3511 3134 34 3119 343
New York Central.......[144 1441|1421, |141 141 14119
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.] Fri.

<& & |8 d |8 d. |[s. d. |s d |s ad

Flour (ex. State..10C1Ib.j14 9 (14 9 (14 9 |14 9 |14 9 |14 9
Wheat, No. 1, wh. ¢ i1L 0 {I1 O |11 0 {11 O {11 O {11 O
Spring, No. 2... 10 6 |10 7 (10 7 {10 7 |10 7 |10 6
Winter, West.,n ¢ It 2 j11 2 |11 3 {11 3 (11 3 |11 2
Cal. white...... “ IlL 0 |11 0 |11 O (11 O (11 O (11 O
Corn, mix., West. ¢ 6 0 6 0 6 0 6. 0 6 0 G 0
-Pork, West.mess..8bbi {79 0 (79 0 |79 0 |79 0 |79 0 |79 o
‘Bacon, long clear, new..[L19 6 |49 O |19 ¢ |49 6 |49 O [49 6
Beef, pr. mess, new,®tc.[96 0 |96 O [96 O |96 O (95 O (96 0O
Lard.prine West. 8 cwt.[50 6 [60 6 [60 0 [60 O |59 6 (60 6
Cheese. Am. choice, new|53 0 |33 0 [58 0 [383 0 |57 0 {38 0

Conumercial and B iscellareons Weiws,

NatioNnaL Bavks.—The following national banks were organ-

ized last week. ‘ :

2,071—The First National Bank of Glencoe, Minn. Authorized cagita],
$50,000; paid-in capital, $30,000. Axel H. Reed, President;
E. B. Lincoln, Cashier. . - .

2,572—The Farmers’ National Bank of Cambridge, I11. Authorized cap-
ital, $50,000; paid-in capital, $30,000. Richard Mascall, Pres-
ident; E. D. Richardson, Cashier.

2,073—The First National Bank of Hampton, lowa. Authorized capital,
$50,000; paid-in capital, $32,500. J. F. Latimer, President; -
D. D. Inglis, Cashier. ) .

2,574—The First National Bank of Mason City, Towa.
tal, $50,000; paid-in capital, $50,000. H. L.
J. V. W. Montague, Cashier.

IpPoRTS AND EXPORTS FOR THE WEER.—The imports of last
week, compared with those of the preceding week, sl;ow
an increase in both dry goods and general merchandise.
The total imports were $3,411,665, against - $7,958,193 the pre-
ceding week and $9,402,591 two weeks previous. The exports
for the week ended Oct. 18 amounted to $7,164,162, against
15,536,912 last week and $7,537,795 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Oct. 13 and for the week ending (for general
merchandise) Oct. 14; also totals since January 1:

FOREIGN IMPORTS AT NEW YORK.

Authorized capi-
Smith, President;

For Week. 1878. 1879. 1880. 1881.
I—)—r_;r Goods...... $1,273,369( $1,893,977| $2,182,264! $2,248,395
Gen’l mer’dise.. 3,261,101 5,242,852 6,000,563 6,163,270

Total........ $1,539,773 $7,141,839] - $8,182,832 $3,411,665

Since Jan. 1.
bry Goods...... £61,101,147| $77,176,3053 $106,210,767 $92,12’3,6§1
Gewlmer’dise..| 163,051.682] 183,542,478] 290,770,754 255,352,378
Total.... ...[$232,152.8291%260,719.283 $396.931.521|$347.526,019

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 18, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1873. [ 1879. 1830.

1881.
For the week...| $7,435.993| $7,763,314| $9,273,779| $7,161,162

Prev.reported..| 275,4386,876| 271,031,345 321,223,142 305,464,899
Totale’ce Jan. 11$282.912.869($278,794.659($333.196.921] k312,629,061
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table shows the exports and imports of specie

“'lt'ilg ;fﬁ'lt.oof gew York for the week ending Oct. 15 and since

Januvary 1, 1881:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exrports. Imports.

Gold. Week. |Since Jan.1|  Week. |Since Jan.1
AN eneeeeain]  Beeen.. $68,160| $734,842($30,713,140

i i t—— B BORIOC 336,000| 3735411
st it T i 6.500|  100,360| 7.769.053
g%gtl)ln €8 ool e 2,000| 111,239 13.525233
T IR ¥ NPTt v I B 14041
All otlhier countries. ... 645 101,075 163,200| 1,724,939
otal 1881......... $9,645  $421.441($1,495,611/$46,478.867
%):;{} }gso ......... 10,000/ 2,163,023 3,308.637! 36.003.074
Total 1879..-......| ... 2,055,738| 2,464,817 43.811.948
Sitgar. $5,200 $8,080,136| @ $210,425

ritain . .....oe.. 5,2 089,136]  &...... 210,42
greab SHBIR <acroermes 13,000 106850 .l 20,063
Germany..ee ceee «onne. 145,000 70,809 . ...... 60,339
West Indies .coovnvaccne]  wponed 10,204 21,195 702,219
MEXICO - momeremmeons 3,943 1,079,525
Bouth America.........|  ...... 24.§.!’{ ...... 144,2.‘_:9
- All othercountries.....|  ...... 29,796 . 2,001t 21,761
Total 1881......... $16%,200] $3,031,1321  $27,142] §2,235,913
Total 1830......... 223,000 4,305,636 20,650; 4,066,814
Total 1879.. ... ... 134.295| 10908.616] 251,162 6.726/747

Of the above imports for the week in 18381, $109,850 were
American gold coin and $20,644 American silver coin. Of the
exports for the same time, $9,645 were American gold coin.

Auction Sales.—The following were sold at auction by
Messrs, A. H. Muller & Son: '

Shares. ) DBonds.
11 People’s Gaslight Co. of 3,060 Laclede Gaslight Co.
Jersey City.............. 931 of St. Louis 1st, ¥s, due
20 Irving Insurauce Co ..... 71 1888 ... ......... 10314 and int.

$1,000 People’s Gaslight of

Brooklyn 7 per cent cer-

tificates. of which 50 per
cent paid.......... ..86 and int.

16,000 Kings Co. State tax
loan 7s. due 1887..114 and int.

6,000 Richmond Co. 78, due
1887 . ... ... 1053 and int.

2.090 Br’klyn local improv’t
78, due 1891 .. ... 12214 and int.

10 Second Avenue RR. Co..12¢
15 Sandy Hook Quaraniine
& City Island Tel. Co...101
7 Central Pk. North & East
RiverRR.............._. 130
100 Gt. Western (Mariue) Ins. 60g
20 Star Fire Insurance... 9731293
40 Stuyvesant Insurance....136
15 Standard Fire Insurance.129
132 N.Y. Gaslight C0.1051g ex div. i
10 ITavana Guslight Co..... 33 5,000 Brookiyn 6s, reg., per-
1 Certificate of Member- manent water loan, due
“ship of the Maratime 1896... . ........1181g and int.
Assoc’n of Port of N.Y., 8,000 Brooklyn 6s, reg., per-
subject to dues of $30.$415 manent water loan, due
Bonds. o1 R 114 and int.
$6,000 Br'dway RR. of Bklyn 3,000 Brooklyn Soldier’s aid
1st, 78, due 1899.1121 and int. fund 78, aue’91..1213; and int.
8,000 Brooklyn City & New- 2,000 Brooklyn Public Park
town RR. 1st, 78, due 78, due 1915..... 14012 and int.

1890, cauic covvnnoe 10613 and int. | 2,000 Jersey City 7s, impr.,
2,000 Dry Dock East Broad- due 1893......... 10814 and int.

way & Battery RR.censol. 1,000 Jersey City 7s, water.

78, due 1893.......119 and int. due, 1913.... .._... 117 and int.

6,000 New York, reg. consol.
78 stock (dock bonds). due
1004. ... ... ...... 138 and int.

2,000 Coney Island & Brook-
Iyn Railroad 1st, 7s, due
IRBE .o 1013 and int. .
4,000 N. Y. Prov. & Boston 4,000 Westchester 7s, reg.
RR. 78. due 1899.1224 and int. war bonds, due 1882 and
3,000 St. L. Van.& T. H. RR. 1883............. 10214 and int.
giukiug tund 7s, reg., duo - 2,000 Elizabetht’n Wat’r Co.

L 117 and int. of N.J. 78, due’91..91 and int.
2,0008t. . V. & T. H. RR. 8,000 Manhattan fel. Co.
guar, 78, due 1893........ 105 1st, 78, due 1896....70 and int.
1,200 Gaslight Co. of Balt, :
reg. 6 p.c.ctfs...... U8 and int.

Minnesota Debt.—St. PauL, Oct. 20.—In the Senate yester-
day the Dbill for the settlement of th: bonded debt was' favor-
ably reported by the Finance Committee. In the House two
resolutions were introduced by the anti-bond men yesterday.
One provides for the appointment of a committee to inquire
Whether the old railroad companies are not responsible for
the payment rather than the State. This is in execution of
the policy of obstruction and delay adopted by some of the
anti-bond men. Another resolution declares the sense of the
House that the bond question be not considered at this session.
Both these resolutions went over for debate. '

New York Lake Eric & Western.—The following is an
official report of.the earnings of the New York Lake Eri: &

Western Railroad Company:
MONTH OF AUGUST:

. . 1880. 1881. Increase.
Gross earnings. ... ... $1,60¢,373 1,772,895 $166,021
Working expenses .. .. 957,685 1,095,523 137,837

Net earnings ... $649,187 $677,371 $23,183
OCTOBER, 1880, To AUGUST, 1831, INCLUSIVE.

; 5 1879-80. ° 1880-81. Inerease.
Gross earnings.. .. ..., $16,906,691 $18,981,406 $2,074,714
Working expenses .. ... 10,615,626 112,103,713 1,488,086

Net carnings.... ... $6,291,065 $6.277,693 $586,627

NOl:folk_ & Western Railroad.—The earnings and expenses
gg fﬂﬁs railroad for the year ending September 30, 1881, were
} 101Dws:

Gross earnings September, 1881, approximated. ............. $2,203,006
perating expenses Sceptember, 1881, approximated.... ... 1,017.261
T Net earniugs. .. .. S et eean $1 igm
he fixed charges (interest on funded debt) are, per annum. 660,696
Burplus... ... eereeean.. $525,048

Philadelphia & Reading.—A press dispatch from Philadel-
Phia, Oct. 18, said that Mr, Vanderbilt had about completed
arrangements for a connection with the anthracite coal fields.

6 connection is to be made by the Geneva & Lyons road to

roing, N. Y., and thence to Antrim, Tioga County, Pa., by
coal roads already built. It is proposed to make Antrim the

1 RailroadCo.--

northern terminus of the Jersey Shore & Pine Creek ‘road.
The right of way for this road belongs to the Reading, and it
has never been completed.

—-Judges McKennan and Butler of the United States Circuit
Court refused the application of the Reading Receivers for
authority to create a car trust of $1,000,000, expressing the
opinion that the receivership is not intended to be intermin-
able, and that if the companies are upon a self-sustaining basis
no delay should occur in relieving the Court from the respon-
sibility of conducting their affairs,

—The Receivers furnish a comparative statement of the busi-
ness over the road for the month of September, together with
the receipts of the Coal & Iron Company for the same period.
Owing to the drought in the coal regions, and the consequent
curtailment in production, the profits for the month are not so
large as those for the corresponding month of lest year,
though the profits of the year to date show a gain of over a
million dollars in excess of "the same period of 1879-80. The
detailed figures are here given:

— —-1881. — 1879-80. ——
Gross Proyit Profit Profit  Profit for
Receipts or or or Year to
S(’]fl. yept. Ten Mos. Month. Date.

$ §
Railroad traffic... 1,763,512 892.187 6,723,253 1,082,371 6,330,738

Canal traftic ...... 106,982 53,181 292,250 110,210 267,584+
Steam colliers .. .. 67,650 41,023 217,350 22,208 161,258
Richmond coal
barges........... 7,698 696 991 loss1,611 loss 84
Total RR. Co.... 1,945,874 987,088 7,238,848 1,213,179 6.759,496
Coal & Iron Co.... . 1,410,537 141,730 821,823 218,963 £33,196

Total both compan’s 3,356,411 1,128,819 8,063,677 1,432,142 6.‘:)92,693

‘Toledo Cincinnati & St. Louis.—A. circular issued by
Messrs. George Wm. Ballou & Co. says that “it is now pro-
posed to give to the original subscribers to the Toledo Cincin-
nati & Louis the first right to take the remaining 1,000,000
first mortgage bonds and other seeurities upon the following
basis: For $10,000 cash, purchasers will receive $10,000 first
mortgage bonds, §20,000 second mortgage income bords,
$10,000 par value stock. Allotments to be made pro rata. You
can receive all the securities by paying in full, or payments ean
be made in three instalments, to bs called monthly.”

—Some of the most active men of the New York Stock
Exchange have incorporated a new electric light company,
G. L. Haight, President ; C. Minzesheimer, Treasurer; H, E. Dil-
lingliam, Vice-President ; 8. V. White and T. C. Buck, Trustees -
under a patent granted to W. H. Markland in August last, who
has discovered a new departure in electricity, and has produced
what they consider a wonderful lamp in its elear, perfect and
unchanged steadiness, the light said to be free from flutter-
ing or wavering, and claimed to be the only light possessing
this property. The Edison stock is reported to be selling at
$1,000 per share, and the managers of the Markland Electric
Light Company anticipate that the stock will be in demand at a
premium over par, the present price, after the present offerings
are sold. Willilam Euclid Young, member of the New York
Stock Exchange, 30 Broad Street, New York, is agent for the
company. _

— : —
BANKING AND FINANCIAL.

e

BANKING DEPARTMENT.

Office of FISK & HATCH,
No. 5 NASSAU STREET,

A~~~

NEW YORK, 1881.

In answer to numerous letters of inquiry as to thie terms on which we
receive deposit accounts of banks, bankers, business firms and indiv-
iduals, we issue this circular for the ‘general information of thoss who
may desire to open accounts with a private bankinz house in this city.

We are prepared, on the terms mentioned below, to receive th
accounts of responsible parties in good standing. -

1. ﬁxcept. in case of banks, savings banks, or other well-known corpor-
ations, or of individuals or firms whose character and standing are
already known to us, we require satisfactory references before opening
an account.

2. We a'low interest at the rate of 3 per cent per annun on the average
monthly balances when the same amount to $1,000 or over. On ac-
counts averaging less than $1,000 for the month we allow no interest.

3. Werender aceounts current, and credit interest as above, on the
last day of each month,

4. For partics keeping regular deposit accounts with us we collect
and credit United States, railroad and other coupoas and dividends
payable in this city, without charge; make careful inquirics and give
the best information we can obtain respecting investments or ofher
matters of financial interest to them; and in general serve their interests
in any way in whieh we can be of use to them in our liue of business,

5. We do not discount or buy commercial paper, but are at all times
prepared to make advances to customers and correspondents on U, S

bonds or other firat-class and marketable securities. .
6. All deposits are subject to eheck at sight without notice.

One of our firm is a member of the New York Stock Exchange, and we
give particular attention to orders by mail, telegraph or in person for
the purchase or sale of Bonds and Stocks on Commission

We continue to buy and sell direct, without commission. all issues
and denominations of United States Bonds for immediate delivery at
current market rates, and make exchanges for National Banks in the
Banking Department at Washington, without trouble to thein.

Our ** Memoranda Concerning Government Bonds"” will be sent post-

i application.
ot on applic t FISK & HATCH.
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DIVIDENDS:
The following dividends have recently been announced :

~

o~

- Per When Books Closed.
Name of Company. cent. | Payable.| (Days inclusive.)
Railroads.
Cedar Rapids & Mo. River (quar.)| 1l [Nov. 1l ... ...... .c........
Concord..ou-caemaon comiiceioann, 5 |Nov. 1/0ct. 21 to.——-—
Oregon Railway & Nav. (quar.) .. 2 |Nov. 1,0c¢t. 21 to Nov. 4
St. Louis Jack. & Chic............. $3 50 Nov. 1{Oct. 23 to Nov. 1
Bunbury & Lewiston .............. 3 Oct. 25{0ct. 19 to —
Excinie National 313 |No 1|0ct. 22 to
merican Exchauge National . ... Nov. ct, 22 t
%at?onal Mechanics’ Bkg. Asso'n.| 2 Nov. 1{Oct. 22 to Nov. 1
Pacific (quar.) ..................... 21 [Nov. |

NEW YORK, FRIDAY, OCTOBER 21, 1851-5 P. M.

The Money Market and Financial Situation.—The prin-
eipal change in the market this week was the decided relaxation
in money, which presented a strong contrast to the tone prevailing
in any of the past three weeks. Not only was the street well
supplied with call money for the time being, but the outlook for
a better supply of money in the immediate future was greatly
strengthened by the circular of Secretary Windom issued yester-
day, in which he offers to redeem on presentation any of
the bonds embraced in the 105th call. The amount of these
bonds yet outstanding is about $13,000,000, and any stringency
in the money market will bring them in for redemption.

The general feeling in stocks has naturally been stronger in
consequence of the better monetary situation, but the condition
of affairs in London and Paris is not particularly satisfactory,
and there is some slight apprehension of a possible flurry there
which might send home a considerable amount of our non-
dividend paying stocks, and so depress our markets.

In the manceuvres of the week, the Vanderbilt success in the
Ohio Railway (C. C. C. & I.) election at Cleveland and the new
phases of the elevated railroad litigation have been the most
It is alittle curious how the action ef a
number of important personages has from time to time been
brought to bear on the values of the elevated railroad stocks.
From the start, we have Samuel J. Tilden, Cyrus W. Field, Rus-
sell Sage, Jay Gould, Attorney-General Hamilton Ward and
Judge Westbrook, no two of them positively known to be acting
together, but all of them at times either accusing or excusing,
condemning or exalting, these unfortunate stocks. The latest
phase was the reported decision of Judge Westbrook to-day
“refusing to restore the New York Elevated Railroad to the
company, stating that grave questionsare involved regarding
the validity of the lease of the New York and Metropolitan
roads to the Manhattan Company, and alsothat he had granted
an order authorizing the Manhattan Receivers to begin suit
against the New York and Metropolitan companies to recover
from each £6,500,000, with interest from May, 1879.”

In the money market this week loans on cail have been quite
easy, and rates have ranged from 3 to 6 per cent. Loanson time
are scarcely any easier, and lenders are reluctant to make them
at all ; prime commercial paper is quoted as before at 6@6.%5 per
cent. -

The Bank of England statement on Thursday showed a
gain of £188,000 in specie, and the reserve was 3538 per cent,
against 32 the previous week; the discount rate remains at 3 per
cent. The Bank of France lost 987,000 francs gold and
7,175,000 silver, and the discount rate was advanced to 5 per
cent. -

The last statement of the New York City Clearing-House
banks, issued Oct. 15, showed a decrease in the déficiency of the
reserve below the legal 25 per cent limit of $810,400, the total
deficiency being $2,522,875, against $£3,333,275 the previous
week.

The following table shows the changes from the previous week
and a comparison with the two preceding years: )

1881, | Differ'nces fr'm 1880. 1879..

Oct. 15. lpremous weelk. Oct. 106. Oct. 18.
Loansand dis. $3}8.348.90{_):1)00.397.775,000'$315,811.900f$267.505,500
8pecie........ 94,807,200, Dec. 1,727,200 67.361.300] 26 3%3.600
Circulation...| 19,296, 100/ Inc. 29,000; 17.629.100| 22,286.800
Net deposits . 266,018,300 Dec. 8,879,600 202,566,900 232.805:3:0
Legal tenders.| 15,174,500{Inc. 317,700 13,035,600] 33,097,700
Legalreserve.| $72,504.575 Dee.$2,219,900 75,641,725, $58,201,323
Reserve held. 69.981,700;1)(30. 1,409,500 $80,399,300 59:481,30())
Burplus....... df.$_2.522,875?1nc . $810.4001 $4,757,575 $1,279,975

.Exchange.—The prices for sterling bills have advanced
slightly on the week, but to-day the demand was dull and tone

e—

weak. On actual business the rates were 479%@4 9% fop

bankers’ prime.60 days, and 4'83'4{@4'833%4 for demand, witp
cable transfers 4 8476@4 85 and prime commercial bills 4 77 %0
478. Francs are at 5 28% and 5 23%; marks, 9354 and 9454,
and guilders, 39% and 3975,

In domestic exchange the following were the rates on New York
at the undermentioned cities to-day: Savannah, buying Y
selling par to 7§ off; Charleston, buying J4@3% dis.; selling par
@1-5 dis.; New Orleans, commerciel 50@75 dis., bank 100 prem,;
St. Louis, par; Chicago, 25@50 dis.; Boston, about par.

Quotations for foreign exchange are as follows, the outside
prices being the posted rates of leading bankers : '

. T T T
October 21. Sixty Duys. Demand,

479w @i 80,

Prime bankers’ sterling bills on London.
47322479

1 : 4 83L 24 841
Prime commercial ...._....... ... ...,

4 %1124 89

Documentary commercial ............... 478 w1782 (481 @481,
Paris (francs) . coo.oee coeioniivene oo 3281 @5 262 | 5 243395 233,
Amsterdam (guilders) ......... S 5518 Sl 30332 395 39342 40

Frankfort or Bremen(reichmarks).... .. 03532 9373 91% 2 943

- United States Bends.—There has been more activity iy
Government bonds, with a decided advance in prices. The
Treasury took in $2,000,000 bonds here on Monday, the total
offerings being $11,090,750, and also redeemed at Washington
85,608,000 more; and as many of these honds had to be replaced
by the purchase of others, there has resulted rather a lively
trade in our market. "

The bonds embraced in the 105th call, and not yet redeemed,

are about $13,000,000, which will now-be taken up under the
following circular: ~ 4

: TREASURY DEPARTMENT; WASHINGTON, D. C., Oct. 20, 1381,

Until further notice the Departent will pay the bonds embraced in
the one hundred and tifth call upon their presentation to this Depanrt-
ment with interest accerued to date of presentation. Parties transmit-
ting bonds for redemptiou should address thém to the ¢ Secretary of the
Treasury, Loan Division, Washington, D. C.,” and all the bonds pres-
ented under this circular should be assigued to the ** Sceretary of the
Treasury for redemption.” Where checks in payment are desired in
favor of any one but the payee, the bouds should be assigned to the
“Secretary of the Treasury for redemption for account of — (Lere
ingert the name of the person or persons to whose-order the check
should be made payable.) WiLriam Wixbon, Sccretary,

The closing prices at the New York Board have been as follows:

i Interest| Oct. | Oct. | Oct. | Oct. | Oct. | Qut.

5Pm'ods.' 15. | 17. | 18. | 19. | 20. : 2L
6s, continued at 312.. J. & J.;"IOOL;j"'l(‘vOlg “10055 *10053] 100384*1005;
’8, continued at 3l2..1Q.~Feb. ¥ 997 100 | 100! 100 1003 100%
1109, 1891........ l‘cg.}(,},.-l‘.lzuzi*llii 113% *1131g %113 |*113 1*113
lles, 1891...... coup.iQ.-Mar.;*113 [*1i3 {"113 (*113 [*113 | 113
13,1907 ... .. reg. Q.-Jan, 1157 114 "11;')73;“11;'n7aj*11534i*116
s, 1907.....7 coup./Q.-Jan. | 116 [115% %1157 1157 1155 116
8s, cur’ey, 1895..reg./J. & J.[*130. ["130 |*130 |*130 [*130 [*130
88, cur'ey, 1896..reg.iJ. & J.[*1301%"130 1304130 *1301:*130) .
83, cur’ey, 1897..reg.|J. & J.|<131 {*130 (131 [*131 [*131 {¥131%
88, cur'ey, 1893..reg.|J. & J. 7131 %131 (F1321: % 1311017153115 %1321
68, cur’cy., 1899. . rec.(J. & J.[*13210(*134 *13:da|*152 2132 ~|*133%

* This is the price bid at the morning board; no sdle was made.

State and Railroad Bonds.—The Southern State issues
generally hold very firm, although there is not a single new
point in regard to the repudiated or “neglected” bonds, excep
the Minnesota question and the general talk of greater pros-
perity in the South.

Railrcad Dbonds, with™ the easier money market, show a
tendency towards stronger prices, but invéstors should enter
into a careful estimate of the probable income of new roads,
and the probable effects on old railroads of tle new lines soon to
be finished. There is opportunity in this direction for the exer-
cise of great judgment and discrimination.

Railroad and Miscellaneons Stocks.—The stock market has
generally shown more strength, but the tone is irregular, and
the confidence does not seem to be very great. Indeed, it hap-
pens not unfrequently that at the moment when the money
market is the easiest, stocks are quite weak; but this may easily
be accounted for by the circumstance that large operators may
take that opportunity to dispose of some of their holdings.
There is no definite information of a settlement of the railroad

war, and many of the western roads are feeling the effects of it

quite severely, as also of the smaller grain transportation. Itis
known that the expenses of railroad operation have increased
materially during the past year, and hence the mere s§ate§nent5
of gross earnings are the léss satisfactory, as an indication 0
the real condition of their income accounts. . )

The Erie monthly report of gross and net earnings is much

more to the point, and for August, the latest month reported, -

the returns are good. Asthe reports of both grossand net
earnings are given by us as fully as they can be obtained, we sug-
gest to our readers that they watch these carefully as a better
gauge, in the long run, of the values of the several stocks, than
the fluctuations of the market. « = ith
To-day stocks generally closed lower than yesterday, Wi
some notable exceptions, such as Manhattan Elevated and Oregon
R. & N. Company. -

[VoL. XXX1p

A b 8 ik B A i 1 R I N A ey SN

RO RS L2 O, D o b S S A e AT ety o 2 iy bk g a NS T R DTTAT SN B Py
L2 Z i R SR NP REE R NS S DN R N A T e AR R B A G S

A

R A T

i 4305,

[ ZE A ED L9 5 ke het oo dm ™ 5

P R




=
=
2

5 AR TR S A

»

5
S
1
§.
¢

e
R
ot

B 3
e ———

1g-
ter
an

on

OcTOBER 22, 1881.)

THE CHRONICLE.

435

) C JA .

STOCKS. DAILY HIGHES
T AND I,

Sacuraay M OWEST PRI

0ot 15 | ooty | "gepany. | Wednosd = R ;
RAILRO! s Oct. 18." sday,( Thur Sal ang
Albany & Squufw)li},',’,i' . 18. | Oct. 19. ’(')‘5{5‘.}33" Friday, |the \%%gf( Range Since Jan. 1, 1881 For Full
Boston & N. Y. ALL-Lino. o T2 L1330 [%125 ‘ ey Oct. 21! Shares. | : ‘| Year (880
Buﬂ\loli;)'tr " I)l(\t 271, 271, ‘2;;14 .;)_'_:’; i . Lowest. Highest

alo Pittsburg & Western, .| ... ..._.. 28l 233 274 28 | 274, 27y 27 - |Low. Hi

Burlington Cedar stern...f --........ 84 23% 27h 28 | 2qn 27y 27T ey T gh
ga(xlmd:i Southc(srg ‘l-{_ﬂplds&l\o‘ 75 7377 g RS e s ¥ 120 Jan. |1

- L e 38 N A < Fi. .-- an. 5113
ot bl Shedia I B ) T | Ao a6 oot 17| o O 18107 1120
demtral Towh ... oooo 1| L Dl T T . 160} 45 " Apr. 7 13-
o DG, v 1C2 110 e wie] e s | 8 Bl ASRINN IR ST | ST
Chesapeake & Olio. ... 2. 1100 9% a1l Gine ik, 16,48 gh% Oor 14] o May 26 56| 8o

Do LT 281, 28y 283, 95%, 0| 16 120 90 Jan. 14/ 4 0lg

Do Jstpref. ...} 391 4 MR e e e R T 16 Jan. 1€ 40 Jung 4| 40 | 81¢
.. Do od- prot 301y 41 40 e 31 Yeb. 5l 45 June 20| 14 39
Chicago & Altg dopreto....f 30 30 40 413! 73,129 | 82 ). Of 40 inez0) 14 | 29

"Do e *oene. 1->3?8 ol AL o 35367 | 55.2nn. 4 119 Soes 930 ar
Chicago Bur]inm}nl,( ¢ Qninoy..| 1537 —— 251 1284 394 3t > ; 1,235 | 203 1](.01" 20 10278\“1'!;;3}}72 45 | 9014
picaks & Kastern linois - ... 155 1553, 165 1555 i e e 1‘29‘5 8ol Ty 3231 Jan. 14 837 May 14 92 | Al

udg%’:\)hh\ ankee & St. Paul ] 107771091 108 10 55 1587 1547 iz issihing 1287 120 " 120 .537_(_) | 23 gan. 12) 45 May 1), 3;’?
Chicago & Northiweste ponki| 10T 1091 108 1095 1075 1085 106 2 ISSLIEG T 1377 | 1867 197] 0007 o 154 0 jar-d) 1% o7
. - stern. ... oo ivii] 1095 195 <120 - 199 o 10655 1075 10715 1035 1074 2 9,079 [136 (—‘)Ifn-_ g;‘f 153 Jan. 7» lfmk_ 159
Chicago Rock Tsl. & Pqp'l{-'.ef"' 1315 1345, 135 1255 1221, 185 | 199 7123 W 074 1034 1079, 1087, ATOTH G0 ok 1320 Jan, 17 117 160
s St Fami M acitie.. | 11 * 154 1sd) 135 13131y 58125 1955, 1) 102 SO 200355 107 B 23112 Jan. 17113 11831
g0 St >aul diun Q"(, O 2 ot 134 135 oL9 32 L, ]“51 1y 2273124 ? S 11635 O¢ . 251129 June 6 M S R X
. o n. & om..| 40u | vopras sy o 35 | 138151333;(* 825,133 1 132 o 39,250 'y Oct. 12140 e v 66%/1143
Cineinnati Sandusky & C pref. ltmxf 163,’3, 41m 4214 T 1 faadey e * 13295 134 %] 134, %gz 1,185 {3—1", Feb, 251136 ?.I“) 261 99 1124 ~
g{cvolzmd Col Cin, \;‘\g‘%nc('llm'---. 508 59 - 1‘5)1312 103%| 101 14 18% Ll 144) e e e R 21340 271001159 d%“"lb- 2611471 Sy %;’ lgz‘s 130
eveland & Pittsbure cuar. ... 93 - 91 oty 5O 2341 1007 9 7 la 4lly A w41, 10 ¢ el 26]1485 May ¢ (101 11
(;Ohlll)nblll(s &lliéttgbﬂ;f EHSEI 13; 1‘;\% , 99 1‘%'; 0477 "’() g‘) 4 l:':(z)la’ 1013 102 ’ 1(1)‘.15 41(‘)%‘-’3' }1304('3 218.-,‘ 1\‘;" 0% H: ? I\\{:tr 2111003 ‘,32 :
hanbury & Norwalk .. entral.| 203, 221 SPRETEIR S 41 I 96 | 931 94! 905 04" 5 51 "S5 [ piApuEm 2 al . W el 221 48
8013'“'a%Ll.h-(t(lila‘:‘:;l,‘f“'.i'&’ ey 1--.-% 2234) 21% 223 201 l}t(l)l‘; '4138’ 14(4) ‘i,lg:; k. 1‘};’.‘ 1;21514 5{ :8'3”0 2%1. {:]’j 2'1" 109 ) ;2:: :)12 ---------
enver & 1:io Grande stl 1923 1045 i94is 1955 3 < 2013 21 38 139 1*138. 140 650 | 81 > Fel, 681 June22| [T
Dubuqae & “si(n*\: C.“ ---------- 814, 83 ol 12418 1253 1955 394l 1943 203 209 OV T. 36 (197 Feb. 251013, | w22 T
ubnqae & Sionx City. s 85! ; il 12355 1940 19315 1941g] 1% 4 207 21 oo 1271y k 14 May 23| 61| 061
}"“ﬂtIOXI(}lessce Va. &}(}.{i .......... g t_i . 8ty 86, 32::: 811; 1;?.?14 1§1; HEP Al b s T 8 13,780 1},‘&31 X}:;’, :23 1.&-:7 :\mg" ff) 18(};34 lggll;
T Misosaze] 2l 10 P ieses] esies s iy 8 5 “gar® 057197771 2537500 60 15,20 327 May 2 g
Georgia R & Baming 11| 15, M Do R T I s e e BRI Y x| 7" N ag) sb 7| 83
- d "‘B.Josep]f’ N T T TN 26 27 1l 141 TAL vl CYIG T4 27,885 | 785 Oct. 1211 Mar. 9l @

Do i W eS| e s 7 23 ° 2¢L! sop 141, ) e 78% Oct. 121131 . 91 68151101,
Harlem ....... pref 975 98| "967, 07 - --....,_"bl": ¥26 0 27 *:laét‘) 4% 9,860 1‘57]2 Apr. 8 8;3;4:}“"6 7| 611 881;
ponatn e Texas Contral 1l 1145 1149 1145 11400 1357 71 Lo, oun| i 2 27Thl 3,340 B Qanted o Junelfl 00 | 83

inois Central. b EECEEERIN 5y 113 1137, 111 963 961 065, 200 {165 ot. 11! 83 Aue ol
Indinna Bloom'n & West.. 1 ot [ E0 TN 1) [FFYOp el D A o v 1115 113y 1120 65| 4,700 | 41 Oct. 20(175 A“g- (7] DO A
"Keokuk & Des 11311&' West., new.| 43 1300,| 155 11| 199% 1967 | 1397 159 L e it 2113 | L7009, Jan! 4]350 & w17l

. oines 433 ¢ >4 12915 13( S S L7900 90wl T gy | P 94 n.""’ Sept.11] 22 REEEE

Do OIS g | 431 441 915130 | 129 129: 902 00k} T TS . eh. 26{121  Se 227 507,
R SER AR R e N
ake SLOre. ..o 16 qoul 1 T [| 78 ] oo e = 21, 4921, v 3,650 1194 ‘eb. 26{106 “a1lo 200
T T —— 6, gl ash i dii dh il e s a5 2250 e, N 190, Jusels) 404, 015

siana & siressesasaacananco] - g% 935 12 5 H 1, il W i e vt B o, 5 ) :

n(}&ml"”oﬂl'l River....| oo { ol 5(1):-:! s el 1171"’;: 1{11”:3! 45 45%| 457 4, 55 i% Jan.'10 3)‘7‘::}1\{&)’ W= - 2718
i[,g:}::nﬂ(, & Nasheillo pref.. . ..ol [ 18% 19 _l’~ B2 casind wme | 1{1,.1) % 1155% 1181, e 12%'31” 381 }:g 1: 56 J.:,‘,w;,.; ,,9 201,
4 v v ANASIEVIHO. ool ¢ "';--' ................... : - 592 = . 2 27, ! 2 2Jan. 4 354 eUlls ad D
Yol LR Sy Adliny & Cliie J2% be , gil; 953 “gei; Tgi 82 | s B £:400 117 “oct. 12 LaTE SUND 8 2y 0
aipiian ﬁéh’éi{i‘}}'"“"----: S Ry W Y-Sl 6% Wh ; 300 | 161 TonC ol 63 * Thme 30| 90 395

o sy 197, 197 9 N0 vt Al et Bt s oJan. 26/ 23 TFeb. 2 200 | 24

Do innati, st pref. 173 9% 20 22 20 g 23570 | 79 June22| 48 J N § IR
Memphis & Cliarles 2d pref. an %944; 20 21 _?0 '8 ~. 100 Zq) Feb, 2511101, i\}l'ne b1 IR
%}?til‘ox)olimn 'r‘levL:{?R -------- o T ,}‘2 G 77,150 | 151 J\-m. 7 un,J,,‘}l’g}? 2(7) 174
Metropolitan Blevated .../ | "¢ fai il 79 S {ERERE e 2155 | 18 *¢ e, 9 507 £
Ryt ime— £ &3 & | wen Ea 2sa 18 00 10 29 May 2] 5o 7

i el e Sy ha e BE o o) g )G 1S

: 50% 52 | 49 2 ,140 Jan. 7| 15 DMay 2 o
Missouri Pacific | » 4912 38 .57¢ ,‘31 Feb. 18] 9¢ ay 211 21,
(R o — 0% "] 9% I BTG T Sepi. 120 Fon, 14) 83 ¢ 137
Morris & Issex. ... . 06 jon a2l B9 4l B0 40 1 daa ] 86 Oct. G126 peb, od) 23 1121
Nashville Chaftanoo. G 87L, 39 2 104% 1053z 1035, L 39% 4030 897, . 42 DMar. 22 617 ] an. 20} 75 (1301
i'::hw York ('rfxlnt{-‘-fi"{fﬂ}l L 8% iy 124 " 194 37 37! 3‘):“? 12}'"4‘ 1g1:4 1(,“:_‘ 1311‘51391‘?; Gl.‘)‘fi 5357 (1\)1:13' 50! 59 B'zl\i‘{’,?o? _______

oW York Elovated udson .| 2 853 851 “8ii; “Bi D 37 © 87 33 2105% 11,800 | 367 Oct. 6 54 BY 27} ssmen | crmman
New York Ll’li‘{"?nml b ¢ 13814 1: 2 81l 81l SnTe st 1 19230124 oS 381y i 4 85 an. 28 1~ . May 21| 2815 4914
: ako Erio & \Wes { RETt i 391! 1353 1387, 83 83 < is 122 1241 7,300 | 1814 Fe - 2811415 Junel 8l 49%
N Jo B & West., s 451l 111 114 11014 )';5 w1857 1863 1357 Taus 50 s;l' =] L 3371118 11~':b' 26] 395 J\um‘zé T | e
Now York New Iay k.| S5t 88 Ssv Soa kg e R w1357, 1362 136 38, [ 131001 63 ob. 231151 * June -3l10a |58
New \?)l‘k Ontario &Q{"S‘ftn‘"‘”-' Bl 8 2 8§81 883 8 44-’»5; 130 T 12:;-;4 110 ‘ 1073 1']1(1) 4 107,416 |1£_;? -(T)i‘llrl. 1951()2 Mar, o'i; 12(7)1. 1‘2)3

A o [ *ees ~pager I*_ . O8] e el = 1y 31, 2 i ' aa= D97 . 191155 y .2 . 112
sortoli® estern PO 1% BB 180, it 180 Eor I 11:l 1055001 9% ‘]\u],r;.e.-f,}g;?n,{:;‘g,- 3122 155
. Do prer.llll o SPHEAE I5ERe. | FRemel ) : 21,0 311 SB[ e e . k"""“.:-ﬂ' 1.600 | ® 1, July 26/<527% Jan. 51109 1271
l\orme,.,(l)l, . pref S B EST RN Seinsiakanuen Eobaitiud | e 321 313, 325, BT ,600 1 801 July 27! 27 Jan. 15| 30 4
acific ... T sai wel meinmenl “waswsal wic ! g 325 3175 33 | 63 116412 “.*-:'iv 95  Jan. 10 bllg

Do el : Boh) “Boe Ean| Ee Esnl TEG B [ emmeee et 33 | 374829 1 Mar:25(190  J 0 47 | 931,
Olio-Céntr pref. o372 38l 381 561 55y 557. 5il B3 Bttt Bttt i | 27% Aug.22| 4 une 13/155 2

o s ST A 7 Ll 381 393 3¢ 557 H4la 55 S35 s % aras | & 12.22| 4315 Feb, ¢ 55 1180
Ohio & Misstssippi 1o 08 2 837 gac D94 28, 3%° 64ly 55 | 54 bl 55 55l I | 70 “May 141 90 ° eb. 220 |3

) & Mississippi ... .0 0100 o061, 0780 w7 791 781 79 37% 377 37 Sdtal 55 sl rowa | 23%July 1 90 " Jan. 29| 7 32%

To LRzt 3 4 4 %) 27 iy 28 (5'g 79 ey L 3‘34 377 . ) | 2750 | ¢ ..Jlll) 141 26 o) 70 853.
Ohio Sout! prof. Il 30 44 | 413 4 o) 263 27 1752 731 777 =318 381 333y 8020 | 53 " Auwr. 9 7 Aug. 2{...
Panama-TI(_:m demats mmmmgn s oo s 110 110 11014 43 3¢ 41 0l 261 26“8 é(_.' la 781 H"’U; 18‘61(? ! 323 J{U]n.i"%l' 10 May 26| .|l
Peoria .D'e ,I“ﬂt Co. C\"l‘“'ﬁ(..:{t.;" 20 21 l.,, 29 1:")‘ 11058 ...... 4 140 40781 4012 4118 o7 2778' 2 6 [ (;1 1g J&n' ‘)'.l ;1 Mar. 17 2‘6" -:3"-1
Philadel )}L:'ftur& Evansvill A RIS 71 190 a 22 21 o1 110 1101 .. * Ll 411 41 16335 | 23 1g Jan. “2 gg’BJ‘l'le‘-’i 393 é'?z.
Plttsburg Bt Wocrding ool 395 58| ANy, “i9s| "5 200 23 | 20779077 Wi 88 2l 16,3831 3515 Aug o3 377 May 21| 14 7| 281
Rensse]as .'t" \,\ ayne &n().]ii' """ .67 63L! 67L 4.23‘ 397 .:4'1'" sresee ceoaoll o 20 =21 2 1 ‘)27 | 9734 Jann' 5'1(‘;(3 Sept. 9 2: 4
Rich. & f“}’fSuratog,L__ LR 140 |*138 > 69 7| 662 68 3837357 THoh 40| 0T a1 250 | 18 ~ Oct. 12/ 26  May 21 573 41
ﬁg!lfllll(:;ltlllsgilli:l?&}i‘i’f trustetfs.| 397 41 -138 140 *13834 140 1:(3,;?; 1333*?*136’3 é?lﬂ é(b) ?% 3 s 0(-’,2 |1:)'91 %)(:t,. i%f‘.}(}g : %"(1520 %‘3) """ : 1’0'2

chester & Pi YR I T PR i R *136 ~ 140 |* 7% 558751 50 an. 4| 571 B 1 N
Romé wn o Pittsburg .. .. 1001 1680, 1835 148, | A1 48y Lol (100 240 4t 140 875 | 50 L Fen. 25| 745 oor 1| 19 “281,
St. Louiﬂ‘&m't"“‘n & Owdenshie 2315 281 % 101% 100 100 | 1007 100" B, ¥, B i 501127 Jan. 19 7433 Oct. 4| 13 813

Alton & Terre Havtd B sesssw vs 00 *[ 100" 100 | 207 T 5aTe 10¢ o 1048 - Moy I 3la 723%
; ré Haute.! 53 53 LAY S B 07l 999 99 997,101 DR70 T ns Jan.  7/146 ay 17/112 “|129
St Y e.] 33 b: a7 etk SOt i | o] 9971 2,310 | 3 : {146 Junel0

Louls « San Francisco " -;1-.;---.0.3... 523 5319 54 HIT| I o i B s 1017 2000 | 991 Oct 10/ 80 Tune23 111 1129
. Do pref. . .| ¢ 2 441y LYY Wi Pt S "853 "53| 5 TPORDTEEE 200 2513 Aug. 26/ 50 R0 AL | S ——
St. Paul & Duluth 1st pref. *__‘_(_“4 1(‘)‘.;24 131 %’1’“' %f’; %i 13" ';1'.;;;31 T 8.5"4 ‘;1‘2‘4 1,000 §9’ i‘&gf- 2}3 5012'}::?131?'1-,5-,- 3
St. Paul 3 profl raesia 2B 1072 10709 106 CRRIES 431 *429 44 | a3l 42 | 4,010 g e o 28
8t. Paul M ref. R D 106 |* 0 | 08% 68 8 4, uly 191433; May 25 15 | 4
{efasxti>;g§fgl"&1\Ialnit.;n;;{'f 794 79l CTTn T T sene. 1073 % ... 18?14, 18378 697 2,(1)(1)8 2‘; Mar. 24 ‘—’,‘—f’*}fl}ly %’ 421 11%

%ﬁﬂ{’é’{ﬁlt’bos&'iiﬁ;.i;il“t-----: ol P v SR [RIRERETE — 180 | 90 Yew 25 1§114Jm,3;’; 25%| 48

TUrited aic ... gton..B ... ol 521 543l 51 527 503 I B [ s 2 Feb. 9 51, June 29| 6

rited Companies of N. 1. e messe ], weeRs S 527! 5 RO S I—— 20 ~ eb. 9l 4215 May 60 (100

Wabash St Fonne e = T 50% "Bi%y THo% Ba| Bii E5E 18T I8, e 2 8512 May 23| 20 | 79
Wu)“ is & Pacitic ... 0 1T 495! 6 203} 118131197%/ 1175, 1183, l‘fél“’ 511, ‘,2‘2 :)%78 118,750 _fﬁggau 71107 jll‘{{ ~8 2(7) 791,
MISCE I S a5, GRTEe] SRS Sl “3 ¢ 2 <S4 L It} Sigidan. 4! 738 Vet

e A Ll e RS 0 il | it i aont] 5 | d7y

Detaware ¢ Hiuds ilewraph | i 8 33 907 8 481, 477 REIN Y sas) e WL )52 Feb. 251312 May 1oi......f..

oW York Hudson cane i e : 8 8 8y | +3";8 1811 48 487 ey 183 Oct, 120 312 July 2/ 80 ‘335
Orapn ik & Texas b 3075 10871 jesT | 18732 8914 S 37 26,719 | : det. 1211914 Aug 0 1133,
P Ranlgaoas Laad .. SRR A6 saas 102 1 am ‘ 0| 573, St BTSOL| 27 Iub. 33 96 g 2 a1t !
P“hxrt‘l’c Ma¥aY & Nav. Co B 9 (1073108 | 1071 i'o';&'l — | 77 Fob. 25, 964 ﬁ‘,\’;’}fg 261 48
Sute gup;h";'-'; _________________ REEET ARTEPRP P PR 734 1079, 108% i0sisige " ! ! @, 512,

Sutro Tumaaee Car.o... 70 a5 Eii] ae man] aa -ean | AT 1035 J0Se30D , B a0l 48 June29| 744 F *
¢st.Union Tel,, T 4 51l 49 B0Lg 49 BT 55T 157,160 [ :;‘9"3.14111. 11151 \[e,’:;; 12/ 50 | 81
T g e e Kl A o o i g 30 Jo a8 a9 88 | 48"

American T : 812 871 8319 869 CEVE & MR M e 12715 125 | 450 | 453, Jan, 4| 6¢ Fely 21(102
gerlean. 1T 133 140 | 2 s5m sin| sin s sin sbel 11 439 | 433 Jan. 4| 623 Teb. 13| 27 y !
s g el L 83 140 140 153 |13 ; : 83 847 85%| B3% 865 4,000 |01 % Dok 21150 yob 18] St 82

IS, Favgo & CGo 00777 oy 91 4 O 53 1150 153 |15 - 5] 85% 86%! 161 - Fel. 5/ 9L . 31107114
Ak {’{LD((;**lél | ad |12, 150 ;iiaie 1l | 145 ol MOLAGLL 7T Apm. 10l o2 2 RE L 2
u,lo;:ﬁfgng:nm._;“M.\’u. St 135 (138 185 | 184135 1t Oin 93 04 | 140 W6 | aoatin o & Tune20|. . ssechrsesss
oy Conl i 2 [P buatbl 1 off |10 o8 bl w B3 "G Tan §'hy out 1810612 681

; ORL . o esatee 5 e IR R ST * #1¢ 36 88 511 Jan. L b 18] 54 V=
Lu{'l’g“‘.:‘kcmm,‘ﬁ, -------------- T TR O P R U | 8 age | a3 bl G193 Oct. 18 54 7| 65
Manoaittsburg Mining ;11111 Sy g0 s 82 R R T T e P T i (LG, -4[343 Tune18iios 118
aryland Ctu 6 Mg ] Sty 20 | Blw o8 49% 50| 49% 50l V| G0 Mav2si 63 My ol 55 5%

eyland Gonl S 2l e o] s e *9 5 . < 2( - D& .| eeccesconsee i =4 i o0 an., - - y 23 5? ’
Quipiaitver Mining 77T 35 39 e T eh Em e, A 1 300 50 oet. (3 67 Juue 7 100 e
e T g Pecten P B pusguiy 13 S 141 88 | 48
Centan) Comsol. Mining ... | ", I B LT A 97136 B i o 556 | 10 T or 13 8% Ao o0l 178 302
"’g}lll»‘ex-fﬁfl’,f‘(’lla Mintae s Sl% 28 %2 B ERET TR 59 | Lo 121 h 2001 A3, Tan 10] A3 May 27| 1 of e
deadwood Miying. Lol RO L i T 95T el BEG EIR g % oo 33 Ten 4 SIE Ty 7] 09 | San
seclsion Mining® 77T SEw Suaghe | ALK e ol 15 13) <15y 1% ¥l 7y, | 323, 22 1,150 | 21 Aue. 6 75 July 7 i | 5
Sllver (oral Coal 777770 0 s DM ses sasean] S R T e 4 33 1,100 25 \“?-oﬁ 57 2 Fen. 17 20 781
22VOr CHff Minineg. .0 77T M Rtiin Bansien “6lg ' 8 1,200 11231?]" =L 4535 May 26]. 34
smmomessal w55555 o mmnrel e ans snann T N O B DO s l 1 Tuie 1] 28 Feb. 14! 2771 271,

wol o ssuan SRR §4 e , g‘aSopt.w: fif dume 4 20 70 2
----::t 23 .(T)lme S: 7 Jan, ;[-1 11-]2 2514

______ EP Oct. 1(‘)3 351 Fob, -0 28 §5
S ) Anr, 1% 21, 513

+ Lowest price 1 ex dividend.




Ay s

GURITTUN LY g gl en g

A LA S R R T A

&4 for FRASER _

3 A b | h | .
426 THE CHRONICLE, [VoL. XXXiny
. — —
- " ) AJ
QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. -
STATE BONDS.
e
SECURITIES. Bid. | Ask SECURITIES. ! Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid, | Ask,
_— | p— — —
Alabama— Michigan— ' N. Carolina—6s,0ld, J.&J.! 58 |...... “South Carolina—
Class A, 3 to 5,1906....] 783! 80 08, 1883, ..o ssnssmvmmnnand spawvels ssess 68, 0ld, A.&O....._.._... 38 |......]| 63, Act Mar. 23, 1869% 11
Class A,2to5,small....| ......i...... 78, 1890 ... ol No. Carolina RR., J.&J.: 140 |...... non-fundable, 1888.. 12y
Class B, 58,1906........ 97 | 99 ||Missouri— . Do A.&O........... 140 ... Brown consol’'n 6s, 1893] 103,108
Class C, 48,1906 ........ R0 85 68, due 1882 0r1883..... 102 |....-- Do coup. oft, J.&J.} 120 |...... Teunessec—6s, old, 1892-8 68| 70
68,10-208, 1900..... .... 102 |.cewes 68, dne 1836 ............. | 108 ..., Do coup.oft, A.&O.! 120 |...... 63, new, 1892-8-1900....] 68 il 69
Arkansas— 6s, due 1887 ... ... 11083} 0000 Funding act, 1866-1900.] 13 |..._.. 63, new series, 1914 ... 6810,
6s, funded, 1899-1900...| 33 | 37 68, due 1888 ... ... .. 1109 f..... Do 1868-1898.| 14 | 16 |iVirginia—6s, old ... ...... 32 {......
78, L. Rock & Ft. S.iss.| 26 |...... 68, due 1889 0r 1890 ....1 110 |...... Now bonds, J.&J., '92-8] 22 [...... 63, new, 1866............ 32 1. N
78, Memp. & L.Rock RR| 27 |...... Asyl’'mor Univ.,,due’92 111 j...... Do A.&O........ 22 |...... Gs, new, 1867............ 32 |......
78, L.R.P.B.& N.O. RR! 25 | 30 Funding, 18394-'95..... .. 112 ... Chatham RR............ & | P 68, consol. bonds ........ 116 |.....
78, Miss. O. & R.R. RR.| 25 [____.. Hannibal & St. Jo.,’86.° 107 |...... Special tax, class 1,'93-9 9 911l 68, ex-matured coupon..] 80 } 83
78, Arkansas Cent. RR.| "181;' 21 ¢ Do do '87.: 108 |...... Do class 2 6s, consol., 2d series....| 42 |..
Connecticut—6s, 1883-4..( ...... dessesa New York— | Do class 3 6s, deferred. ... .... ... 17} 1779
Georgia—68, 1886 .... .... 107 |..oea. 6s, gold, reg., 1887......] coooofoennns Consol. 48, 1910 ..... District of Columbia—
78, new, 1886............ 111 113 63, gold, ¢oup., 1887 ....| . f...... Small. .................... 3658,1024. ... ... .. <..} 107 |..... .
78, endorsed, 1886 .... .. DD A—— 6s, loan, 1883, .| ... ... .. Ohio— Small bonds.... ......... 107 |..... .
78, gold, 1890............ 115 feewsus 6s, loan, 1891............| ... |...... 68, 1886...... ... Registered . ... ... ... 107 (... .
Louisiana— Gs, loan, 1392 ... ... |...... Rhode Island— Funding 58,1899 ....... 110 =
78, consol., 1914 ........ 68 '...... 6s, loan, 1893............0 ... .|...... 68, coupon, 1893-99 ..... 115 |...... Do small .......... 110 |..... .
T8,8small ................. 61 foonen Do registered..... 110 n
RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
Erie—Continned— [ ’ jOhio So.—18t M., 6s, 1921.1 93 91141:Chic.St. P.& M. L.g.1nc.68) -.....[.....
Railroad Bonds. 1st,consol., gold, 7s,1920! 126 l ...... Panama—S.F. sub.6s,1897/f. ... 108 *| Chic. & K. IlL.—Ine., 1907(t.-.... 109
(Stock Exchange Prices.) Loung Dock bonds,7s, ’93!11‘.’5 12712 Peoria Dec, & Bv.—1st, 6si ......!1109 ||ET.Va.&G.—Inec.,63,1931] 58 527
Ala. Central—1st, 6s, 1918! .__...1..._. Buft N.Y.&E.—1st,1916;1125 /127 Kvans. Div.,1st, 63, 1920) 202%!105 %! 1nd. Bl.& West.—Ine.. 191904 ... 90
Atch.T. & S. Fe—419,1920°%...... 1101l N.Y.L.E.&W..-New2d,6/...... 103 | Pac. RRs.—C.Pac.—G.,068. 115 Ind 8 Dec.&Spr'd—2d inc.| 60 |..... .
Atl'c & Pac.—1st,6s, 1910/ ...... 10114, 1st, consol., fd.cp., 78.] -.....{...... 8an Joaquin Branch..] ...... Trust Co. certificates...) ...... 60
Balt.&0.—1st, 68, Prk.Br.| ...... 110 ! 2d, eonsol., fd. ¢p., 538.) -.....{...... Cal.& Oregon—1st m.. ' Int. & Gt. North.—2d Inc.) ...... 100
Bost. H. & E..—1st mort..[ 69% 693/ Ev. & T. H.—1st cons., 63 11001 ... State Aid bonds,7s,'84 2d agsented, 68, 1909....0 ......|......
Bur. Ced. R.& No.—1st, 58/ 100%...... Frt&p. 1\1;).1‘(1.—-1\1.63.12)21' ...... 11071, Land grant bonds, 68. Lohigh & W.B.('021—1883] . 93 | 95
Minn. & St. L.—lst,"’s,%u 120 |...... Gal.Har.& S.Ant'0—18t,6s0f...... 106 West. Pac.—DBouds, 6s Lake E. &W.—Inc. 78,’99] 65 |..... .
Jowa C.& West.—1st, 78! ......)...... 1st, La Gr. Ext., 68,1910if...... 108 So. Pac. of Cal.—1st, U3. Sand’ky Div.—Inec.,1920{ 60 |......
C.Rap.Ia.F.& N.—1st,68 ...... 116 2d mort., 78, 1904 ....... - ST 112 Union Pacitic—1st mort. Laf.Bl.& Mun.—Inec.7s8,’99) ..... |..... .
Central Jowa—1st, 7s,'99! 114 |...._. Gult Col. & S. Fe—78,1909} 112 1116 Land grants, 7s, '87-9. Mil. L. S. & W.—Incomes.| ...... ceene
Obleasp. & O.—Pur.m’y fd.l ............ ITan. & St. J0s.—83, conv.| 1067 108 Sinking funds, 8s,°’93 Mob.& O.—1st pref.deben.! 98| 99
68, gold, series A, 1908.] ...... 102 [IHouston & Texas Cent.— . Registered 8s, 1893... 2d pref. debentures. ... T2 1178
68, gold, ser. B, int. def.| 817 85| 1st mort., L. gr., 7s.. ...} ... 113i1g Collateral trust, 6s.... 3d pref. debentures.....| ...... 63
68, currency, int. def ...| 56 L. 57 1st mort., West. Div., 78] ...... 1112 Kans. Pac.—1st, 63,'95 4th pref. debentures....{t...... 624
Chicago & Alton—1Istm..| ...... 126%[| 1st mort.,Waco & N., 7s!3...... 1117 1st m., 63, 1896...... 1 N.Y.LakeE.&W.—Inc.6s.| ...... 92
Income 78,1883 .._.....| ... ... 104 2d, consol.,, main line, Ss} 122 |12 Den.Div.,63,a838'd,’99 1 N.Y.P.& O.—1stinc.ac.5-7)%t...... 57
Sinking fund, 6s, 1903..) 112+ |...... 2d, Waco & N., 88,1915) ......|...... 18t cons., Gs, 1919. .. 3 N.O. M.& Tex.—Deb.scrip| ......
-Joliet & Chicago—1stm.) ......|...... Gen. mort., 6s, 1921..... 1100 {101 Cent. Br. U. Pac.—1st,6s/z106 |.._... Ohio Cent.—Tncome, 192 501 532
La. & Mo.—1st m., guar.] ...... 120 }|Ill.Cent.—Dub.& S. C., st} 103 |...... Funded coups., 78,’95.) 106 }...... Ohio So.—2d Inc., 65,1921] 44 | 45
2d mort., 73,1900 .....] ......}...... Dab. & 8. C., 2d Div., 78! 110 |{...... Atch.C.&P.--18t,68,1905) 100 1101 [{Ogdensb.&L.C.—Inc.1920) ...... -
8t. L. Jack.& Ch.—1st m/$114 | ... Ced. F. & Minn.—1stm.{ 115%). ... At.Jew. Co.&W.—15t,68] ...... 102 || Peoria D. & Ev.—Incomes| 81 |..... .
Ast, guar. (564), 78,'94/f...... 117 ||Ind.Bl.& W.—1st, pref., 7s| 123 (...... Utah So.—Gen., 78, 1909 ...... 110 Evansv. Div.—Inec.,1920; ...... 81
2d m. (360), 78, 1898. .| ......|...... 18t mort.. 2.4.5-6s8, 1909] 89L'. .. .. Mo. Pac.—1st consol.. 68} -..... 107 |/Roch. & Pitts.—Inc.,1921} ......| 49
2d, ﬁu:u‘. (1.88); 78,’98.1 snsseloss -+l _2d mort., 3.4 5-6s, 1409.] 76% 80 3d mortgage, 7s, 1906.] - -...-|118 1'St. Lonis I. Mt. & So.— n
Miss.R.Br'ge—1st,s.f. 65} ......l. ... Indiaug D & Spr.—1st,7s; 10212)103%}) Pacific of Mo.—1st, 6s../51062%]107 1st, 73, pret. int accum.[ 95 | 98
C.B.&Q.—8p.c., 1st1mn.,'83] 10621107 ||Int.& Ct.No.—1 st. 6s gold/$110 1101 2d mort., 7s, 1891 .. ... 113 |......|| 2d, 6s, int. acc’mulative] 86 i
Consol mort., 7s, 1903..| 130 [130%!| Cou on, 68, 1909........1 93} 94 St. L.& S.F.—24, 68, cl.A} 105 |...... St'gIl.&R’y--Ser.B.,inc.'94] ...... o
88, sinking fund, 1901. .} ......|... ---lIKent’ky Cen.—M.,68.1911! ......1...... 3-6s8, class C, 1906.....f 90 |...... Plain income 68, 1896..15......] 39
C.R.I.& P.—6s,coup.,1917| 124%4(125 ||Lake Shore & Mich. S.— . ; 3-68, class B, 19006..... 924! . ... Sterling Mtn. R’y Inc.,’95( -.....]......
68, 1917, registered ... .. 124 1,125 Mich. So. & N.I. s.fd. 7sj 111 {112 1st, 63, Peirce C. & O.) -----:) ..... St.L.A.&T.H.—Div. b'nds} ...... 60
Keo.& Des M.—1st, g.,58/1103 [100 Cleve. & Tol.—Sink.1d..] 107}111 E%uipmeut, 78,1895..) -....: 103 |iTol.Del.& B.—Ine.6s,1910] ...... 45
Central of N.J.—1stm.,’90| ......] 20 New bonds, 78, 1£86../t107 |......!| So. Pacific of Mo.—1stm/ ......|104 Dayton Div.—6s, 1910..) ..__.J ...
1st consol., assented, 99} 113%/114%| Cleve. P. & Ash.-18....| ......\. .70 Tex. & Pac.—18t,68,1905) 105> |...... Tex.&St.L.—L.g.,inc.1920] ......|......
Conv., assented, 1902...| 115 |...... | Buff. & Erie~New bds.|[t123%.... .. Consol., 63, 1905 ...... 100 |...... :
-Adjustment, 7s, 1903... 109 |.._... | Buff. & State Lire-78. .| - ....loo... Income & I'd gr., reg.! 72 | 724! .
Leh.&W B.—Con.g'd.as.| 107 1109 || Kal. & W. Pigeon—1st .| 105 1115 1st,Rio G.Div.,68,1930] 89 89%' | Miscellaneous List.
- Am. Dock & Im.—Ass'd. tlfM ...... Det.M.& T.—181,78,1906] --ccuuf.umnn.. Pennsylvania RR—
02%{ &Sztéli'o_lf?tgs'll;irr))' Hg & Lake Slllore—Divl. bom’}s 33 124 P?{ L(;'stgualr. ilglasilst Cl¥eennnt 100 (Broker's Quotations.) .

m., ¢ 5-10, P. D, 189°} 119 {...... Consol., coup., 1st., 7s; 130 j...... egistered, 1921..__ | .--...]...... . 1,
1stm.7s, $ g, R.D.,1902/ 1201121 Consol., reg. 1st. 7a..| 126 |10 Pitts. Ft.W.& Ch.—1stm| 1387 |1407|| Gpst- Har & B now stock] 1% 1%
1st m, LaC. Div., 1893..| 119 "|121 Consol., coup., 2d, 7s..! 123 1264 2d mort., 78, 1912 ... --...) ..., Gin. Ind. St. L. & Chio —
lstm., I. & M., 1897....| 119 (i22 Consol,, reg., 24, 78 ... 126 12633i 3d mort, 7s,1912...... Foeeinn 131 “1st mort., 6s, 1920 .. . 104 [104%
lstm, I. & D., 1899 ... 119 |[...__. Louisville. & Nashville— Clev.&Pittsb.—Cons.,s.f{%.--... 130 lines M.& Ft.Dodge—ist,69(t103 (111
1stm., C. & M.,1903....( 119 |i22 Consol., 7s, 1898 ... .. 117%)...... 4th mort., 6s, 1892....1#112 |...__. Galy.H.& Hen.—78,g.,"71| 75 |..... ,
Consol. 78, 1905 ... 19 2d mort., 7s, gold, 1883.1105 |...... Col. Ch.& I. C.—1st, cons| -.....1...... Gr. Rapids & Ind B 7s] 110 ..., X
2d mort., 78, 1884 .__.__. Cecilian Br'ch—78, 1907|t.... .. 2097% 2d con., 78,1909.......1 ......|...... 1st mort., 78, guar.......| 115 [i21
1st, 78, I.& D. Ext.,1908 N.O.&Mob.--18t,68,1930} 102 {103 1st, Tr’t Co. ctfs., ass'd| -.....|.i.... Ex-land 'g'l'al’lb """" 103 |105%
8. W. Div., 1st, 63, 1909. E. H. & N.—1st, 68,1919 100 |...... 24, Tr't Co. ctfs., ass'd) -.....}...... T BEOCK .. . T 15 |18
1st, 53, La.& Dav., 1910. Gen’l mort., 63, 1930..| 104 {103 1st, Tr't Co.ctfs.,suppl.| ...... 3 |lgansas & Neb.—Tstmort..| 80 .| 85
1stS. Minn.Div.,6s,1910 Pensacola Div-—6s8,1920] ....../104 St. L.V.&’I‘.II.—lst.g.,gs 118 Lacase 2d mort : Yl 28 | 81
1stm., H.& D., 75,1910 St. L. Div.—1st, 68,1921} 103 |..._.. 2d mort., 78, 1898. ... | ......})...... Long Island—4st mort.. .| 118 |......
Ch.& Pac. Div., 68, 1910 2d mort., 35,1980 .....{ ...... 60 «2d m.. guar., 7s, 1898.| ......0 ... 24 mort T 1110 1173

-18t Chic.& P.W.,58,1921 Nashv. & Dec.—1st, 7s.| 117 | ..... Pits.B’d.&B.—1st,68,1911] ......|...... Midland of N.J.—1stnow.| 89%4| 911
Min’l Pt. Div., 58, 1910. S.& N.Ala.—S.£.,68,1910} ...... 102%/{Rome W.&0g.—Con., 1st.| 90%! 921, Income, “A” t 141 16
C.& N.west.—S.1, 75, 1885 Leban'n-Knox.—6s,1931 100 |...... Roch.& Pitt.—1st,63,19211 10211024 300 3, = oo seeee 91 10y
Interest bonds, 7s, 1883 L. Erie & Western— Rich.& All'g.—1st,7s,1920] 100 104 | stoek ...... 24 | 28
Comnsol. bonds, 73,1915 . 1st, 6s, 1919 .. ... ... 107 ... Rich.&Danv.—Cons.g., 6s.1 100 11007 |y &Gnwd L—ist.7s.n] 50 | 55

Extension bounds, 78,85 - i|_Sandusky Div., 63,1919.; $993%'. .. ... Scioto Val.—1st, cons,, 7s.it......1108 |+ 24 mort ' i 12 |......
lstmort., 78,1885....... t103%/110 |iLaf. Bl.& M.—1st, 63, 1919 ...... 10 iSt. Lonis & I. Mount.—1st| 1154} ... St. Joseph & Pac.—1st m.| 85 | 90
Coupon gold, 7s,1902...| 124 [124 2 | Louisv.N.Alb.&C.—1st,0s! 10241104 2d mort., 78,1397 ....... 112 ... “Sd mort : I 80 | 35
Rebf{-: gold, 7s,1902..._.| ......1124 %! Manhat. B'ch Co.—78,1899} ...... | 97 Arkansas Br.—1st mort.| 11il} . .. St. Jos. & West'n—Stock.] 15k} 174
Sinking fund, 6s, 1929.. 10651107 N.Y.& M.B'h—18t,78,'97/$106 k. ... Cairo & Fulton—1stm..}] 1103,.}111 Tex. & St. T.—1st. 63 1910} ---... 03
Sinking fund, reg....... 106 1107 }IMarietta & Cin.—18t, 78..| -ccuelononnn Cairo Ark. & T.—1stm:| 11012112 |/ ria3 Sl ™ P O 20V 30671108
Sinking fund. 5s,1929..) ......|[...... 1st mort., sterling....._.| ......{... .. Gen.c.r'y&l.g..5s,1931..) 86| 83 |lra) Southern—1st mort.| 109%......
Sinking fund, reg.....__| ...\ 0. Metrop’lit'n E1.—1st,1908) 100 |100%4!(St. L. Aiton & 1. —1stm.! -.oooif...... Wis.Cent.—1st series, new! 73 | 79
- Towa Midl'nd—1stm., 8sl}...... 130 || 2dmort., 63, 1899 . ... .| 893 90 2d mort., pref., 7s, 1891.] 103 |...... 2d series, new ' 54 | 55
Galena & Chic.—Exten.| 101 |...... Mich.Cent.—Con.,7s, 1902} 124 1125 2d mort., income, 7s, '94]5106 |...... LB A
gﬁ?gggglg—h}rplt mi, (;onv. 3120 B }Lst mort., 8s, 1.?182,83. f..|$02 |...... «Sthl%\(iville(g?iIlL—}sEx'?. tllﬁ e o
' il.—1stm..| ...... Cquipm’'nt bonds, 83,'83| ......|...... . P.Minn. an.—1st,78/%...... p iti
V&g(rilggr«tk §7t 11’9_0%8‘ m. %lll(j 1551, Gs(f 1‘5’09 .......... L 19'6"“‘1)&2 2d mort., 63,_1309 9(; b SR ‘%Og‘}j' Southern Securitics
- 78, 1907 ... .. 3 |i23%| Coupon, 5s, 1931 ... .. .. 3 ¢ Dakota Ext.—6s, 1910 .| ...... 0 ; )
0.C.C.& Ind’s—1st,7s,8.1.) 123%! " Registercd, 5y, 1031 5| 1ol n) St. P. & Dul.—1st,58,1931'4100 |..... (Broker's Qustations.)
Consol. mort., 78, 1914..| 120 [124 Jack. Lan.& S—68, 18391} 10812110 ||Tex.Cen.—1st,s.f..7s, 1909|%. - .... 110 STATES,
C St.L.&N.O.-Ten.lien,7s| 114 |...... Mil. & No.—1st,4-5-68,1910) ...... 1101 | Tol. Del. & Bur.—Main. 6s/$. ... B |80, Dar_Consol B5{K600)) ot
JAstm., con., 7s,1897." | 113 |, 1.0 Mil. L.S.&W.—1st63,1921] 10241 .. I| " 1st, Dayt. Div., 6s, 1910(%. ... 95 ||  Browne, consol......... 52 | 54
C. St. P.M.& 0.—Cons., 6s| 103 {1031/ Mo. K. & T.—Gen.,con., 6s! 87 i 871 1st, Ter'l trust, 6s, 1910 -.....1...... Virginia—New 10-40s....| 52
C.St.l?,&M.--lst.Cs.mlB 112113 Cons., assented, 1904-6.] 105%'105%||W. St. L. & P.—Gen. m., 63 RAILROADS.
No. Wisc.—1st, 68, 1930.| ......|...... 2d mort., income, 1911..! 78 | 79 Chic. Div.—3s, 1910..... Atl. & Gulf—Consol.7s,’97/1109 |112
B8t.P.&S.C.—1st, 68,1919| 108 ...... H. & Cent. Mo.—1st,’90.{5..-... 112 Hav. Div.—6s, 1910. ... Atl.& Charlotte—1st, 7s..| 108 {109
Chic.& E.INl.—1st,s.f.,cur.| ...... 111 [|Mobile & O.—New m., 6s.| ...... 115 Tol.P.&W.—18t, 78,1917 Incomse, 6s............ ..-| -87 | 90
Del. L. & W.—T7s, conv.'92 $110 |...... Morgan’s La.&Te.x,18t,68! ..-...|...... Wabash—Mort. 73 of '09): StOCK .o 721 15
Mort. 78,71907........... 125 |126 ||Nash.Chat.& St.L—1st, 78] 117 [118 Tol. & W.—1st, ext.,7s Car. Central—1st, 6s,1923f 95 [100
gg’f-B.in A& N.Y.—1st,7s) 122 |. ... 2d,68, 1901 ........ .| ...... 0. 1st, St. L. Div., 78,1839| ...... 107%/|Cent. Ga.—Consol. m., 7s.| 117 |120
OrTi8 & Essex—1st m.) 137 |...... N. Y. Central—6s, 1883 .. 105%l... ... 2d mort., ext., 78,'93..| 111 114 || StoeK.................... 120 123
2d mort., 1891....._... 7118 ..., 63, 1887........ . .. 108 (110 Equipm’t bonds,7s,’83] 60 |..._.. Charl'te C.&A.—Consol.7s| 109 1123
Bonds, 78,1900...... | ... 077 63, real estate, 1883.. ... 105 !...... Consol., conv., 78,1907| 109 |...... 2d mort., 78.............. 104 {107
- 78021871.1901......_.] _____. 122!/ - 68, subscription, 1883..| 1053/ ..... Gt. West.—1st, 7s, ’88.} 103 |...... StOCK. -eeeemnnnnnnnsnn. 50 | 52
1stm.consol., guar.,7s| 124 |124%| N.Y.C.& lg.—-lst m.,Cp.| ...... 1371 2d mort., 78,1893 ...} 111 {112 |(Chic.St.L.& N.O.—New 5s] 100 |106
Del.&H.C.—1s8tm.,78,1884| 1073|1073, 1st mort., reg., 1903 ..} ......|.....- Q. & T.—1st, 78, 1890.} 110 112 ||E.Tenn.Va. & Ga.—1st, 78]1......|1i8%
1st mort., 78, 1891 _..... 117 1117 || Huds, R.—7s,2d,s.1.,85 110 |...... JI.&S.I.—1st, 78,1882 100 |...... Georgia Railroad—7s ..... 115 120
1st mort., ext., 78,1891 .| ......|...... Canada So.—1st, int. gu.| 985 99 Han.& Naples—1st, 78| ......| ... L T ———-- 110 |112
1st mort., coup., 7s, '94 .| 1161 ... . Harlem—1st m., 7s, ¢p../$133 |...... St.L.K.C.&N.—R.e.,78) 111 112 ||Memph.&Char.—1st,cons.| 110 [115
1st mort., reg., 78, '94.. |11163|. . 1. 1st mort., 7s, reg., 19001 135 |{...... Om.Div.—1st mort., 7s| 1137114 1st, consol., Tenn. lien..| 110 [1156
1st, Pa. Div., cg.,7s,1917 $126 |130 ((N.Y. Elev'd—1st,73,1906! 116 | . ... Clarinda Br.—Gs, 1919 ...... 104 ||Miss. Central—1st m., 78.] 102 |......
Reg., 78,1917 ... |" .. . —“— N.Y.Pa.&0.—Pr.I'n,63,95] -..... No. Missouri—1st, 7s.| 120 {121 {|" 2d mort., 88.............. 108 110
Alb. & Susq.—1st m., 78{116 |...... N.Y.C.& N.—Gen., 68,1910 West. U. Tel.--1900, coup.| 119 |120%||N. O. & Jackson—1st, 8s.] 110 |114
2d mort., 7s, 1885 ... .. 104 1107 ||IN.Y.& New Eng.—1st, 78.| -..... 1900, reg................. $119 ... Certificate, 2d mort., 83.] 112 [117
1st,cons., guar.7s,1906{1124 1. ..... 1st m., 6s, 1905.......... oo UUINGWL Tele 1‘\:}\1.})})—78, 1904(t119 [120 ||Northeast.,S.C.—1stm.,8s| 120 |-.-ee
Rens. & Sar.—1st, coup.| ......| 111 Nevada Cent.—18t m., 63./%......1100 ||Spring Val. W.W.—1st, 63| ......|..... p 7 BT e 115 J.oecee
. 18t mort., reg., 1921 . 13138 |- .. . N. Pac.—G.L.gr.,1st-con.8s 31;!|Oregon RR.&Nav.—1st,68! 1081 ..... Port Royal & Aug.—1st,6s] 102 {105
Denv. & Rio Gr.—1st,1900] 1167117 Registered 6s, 1921 ... - - Rich.& Dan.—1st, cons.,6s] 102 104
18t consol, 78, 1910, | 103121109 ||N. O. Pac.—1st, 63,8.,1950] & 1 INCOME BONDE; SEOCK - o vevooeennanss 100 |101
Denv. So.P.& Pac, —1st, 7s 10530, Norf. & W.—G.1.m.,68,1931| 106%'103 ||(Interest payable if earned.) Southw. Ga.—Conv. 7s,'36
E.T.Va.&Ga.—1stcons. 5s| 85 |...... Ohio & Miss.—Consol. 8. £.| ...... 120 {{Ala. Cent.—Inc. 68, 1918, ......1...... Stock ...l
Erie—is¢mort., extended.| ......[ 177 Consolidated 7s, 1898...1 117 |......![Atl. & Pac.—Inec., 1910..| ...... 46 |iS.Carolna RR.—1st m., 78
. 2d mort., ext’d 58, 191y | ...t ---1| 2d consolidated, 78,1911 ...... 12624 |Central of N.J.—1908....] 9915/100%!| Stock, assessment paid.:
3d mort., 7s, 1’883 ....... 1105 (10512 1stm., Springfield Div..| 120 |..... Chic.8t.L.&N.0.—2d,1907) 100 |..... 78, 1902, non-enjoined ..
4th mort., ext'd. 58,1920, ...... (613 |Ohio Cent.—1st, 63, 1920. 99 |... " lICoL.Chic.&L.C.~Tnc.7s,90] 73 | 747! Non.mort. DOndS .. ....
5th mort.. ext., 75,1888 | J11117{ 7 | Istm. Ter'l Tr., 63, 1920; ...... 2100 !|Cent.Ta.—Coup.deb.certs.| ......0..... ||Western, N. C.—18t, 7s...

* rrices nominal,

. Aud accrued interest.

$ No price Friday-—these are latest quomméns made this week
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New York Local Securities.

~ Quotations 1n Boston, Philadelphia and Baltimore,

Bank Stock List.

Insurance Stock List.

[Quotatlom by E. S. BAILEY, Broker,
No. 7 Pine Street.]

{ COMPANIER.

Mm'kcd thus (*) are
not Nationnl.

Amerlcn.' ...........
m. Exchange......
ow%ry ...............
roadway. ..o coeennes

gutchers *& Drov'rs’

Citlzens

Gallatin
@German American®.

German Exchange*.| 100

@Germania*........... 120
Greenwich*.......... 25
HAnover.... ccoevvasn 100

.and Traders’...| 100
Imp 50

IEVING: ivies s uiv smpvnonse
fsland City*..........

Leather Munul trs . 100

Manhattan*.

Marine.... ... couvee. 100
Market......... seperatiie 100 -
Mechanics’...........
Mechanics’ Assoc’n.
Mechanics’ & Tr’drs’
Mercantile........... 100
Merchants’.......... 50
Merchants’ Exch'ge 50
Metropolis*.......... 100
Metropolitan......... 190
Mount Morris*.. ....
Murray Hill* .. -
Nagsau*.... cooeennn. 100
New York ........... 100

New York County...| 100
N. Y. Nat’l Exch’ge.| 100
Ninth.......oovvvuen. .| 100

North America*....

North River*........
Oriental®..co vecuvsos
P&clﬂc* ...............

People B i s
Phenix.........

50
Republic........ eereee] 100
gt. Nicholas .......... 100

...............

100
West Side*........... 100

COMPANTES.

American ............
American Exchange
Bowery ......co0inuen
Broadway............
Brooklyn..sssssseases
Citizens’............ vie
CILY... . cocvnin saivisnntion
Clinton....
Columbia....
Commercial.
Continental.
Eagle........
Enpire City
Exchange............

Farragut .............
Firemew’s .. ........
Firemen’s Trust.....

Franklin & Emp....
German-American..
Germania,...........
Globe.. c.ovvvvves oo
Greenwich..... .eo. ..
Guardian.....co.eee..
Hamilton ............
Hanover... .........

Howard ..o s sauivs
Importers’ & Tr'd’rs
IPYIDG v 2o snnse e
Jefferson .

Kings County (Bkn )
Knickerbocker......
Lafayette (Br’klyn).
LiAMAL i s amvnsmmanss

Lorillard
Manufac’rs’ & Build.
Manhattan . ..... .
Mech. & Traders’...

Mechaniey' (B’klyn).|

Mercantile....... e s
Merchants'...........
Montauk (Brooklyn)
Nassau (Brooklyn)..
National......ceveueees
New York Equitable
New York Fire ......
New York & Boston:
New York City......
Niagara...............
North River .........
PACIAC..i.cssvisssviae
Park.. o weede
Peter Cooper ........
People’8... ..ovvuunn.

PheniX ...cvieiiieness )

Rellef. civeen sswenin
Republie ... . .......
Rutgers’........ .. .
Standard.........

Sterling.... cov0eee & 4

Stuyvesant..........
Tradesmen’s.........
United States........
Westchester. ......

Williamsburg City..

Gas and City Railroad Stocks and Bonds.
[Gas Quotations Dy ueorge H. Prentiss, Broker, 17 Wuall Street.]

GAs COMPANIES,

Brooklyn Gas Light Co..

Cltlzens Gas Co (Bklvn)

do bonds..........
ALlOM. s ouivevnoinsssnnsssos v
ersey Clty & Hoboken...
anhattan........eeu0u. e
) enmoolltan .......

bonds...

Muzum NeY.ieiosivenaans DR
do bonds. . seiecsces
Nassau, Brooklyn .....
acrip.
New York _ P
People’s (Brooklyn)
(L £ P

CBonds ...... we
2ntral of New York
Wllllamsburg

bonds v
Fnl,ton Munlclpa! ...............

[Quotations by H.

Bleecker St. &Fult Ferry—St’k
18t MOrtgage. ....oveensvennenns
Broadway & event,h Av.—St’k
18t mort, BZC.cos sneie ST
Brookiyn City—Stock...........
B}gt énort ALC..eeerrnrnaniaanans
adway (Brooklyn)—Stock
Brooklyn Crosstown.—St'k....
18t mortgage bonds...........
Bushwick Av (B’klyn)—Stock.
Central Pk.N. & E.. niv.—Stock
Consolidated mort. bond
Chr(;;tgsher & Tenth St. —Stock g
Dgtlmg BB.& iéi;{t"{vy;—'téégci
gage, consolidate
Eilghth Avenue-Stoc SRR

lst MOItEAZe. . ovveurrenrrannnns
4248t & rand St. Ferry-—st’k
1st mortgag ..................
Central Cross Town——Stock
18t mortgage...................
Ho;ﬁi] XVes t & Pav.F'y—St’k
Becond Avenué:'si'oélf """""
d mortgage..........
onsol. convertible ....... Vi es
EXtension. . ...........oooenemns 3
Bixth Avenue—Stock ......... e
1st mortgage............... cees
hird Avenue—Stock ...........
18t MOrtRage. . 'veuunus nonnrnns
!‘wenty-tmﬂ% Street——Stock. ot
<18t morteag s aneiine nan

V
-~
. |Amount.| Period ,\3
2,000,000f Var. | 5 [Apr., ‘31
1,200,000/ Var. | 2|Aug.
815,000|A. & O.] 7 1898
850,000(F. & A.| 3 |[Feb.
750,000} J. & J.[ 7 |[lan., '3l
4,000,000\ J. & J.| 5 |Aug.,’e1
2,500,000/ M. & S.| 73¢' Aug. '8l
1,000,000(F.% A | 8 |...... ...
5,000,000/ Quar. | 13giUct.,
1,000,000/ F.& A.| ... | 1882
0,000{ Var. | 214 Dec. |
700,000/ M.&N.| 3lg/May, ,5'
4,000,000/ M.&N.| 4 |Nov., 81
1,000,000].J. & J.{ 3 |Jan.,
875,000{M.&N.| 7 1897
125,000 Var. | 6 | 1900 &c
466,0001F.& A.[ 3 |July
1,000,000{ Quar, | 2 |July. '31
,000|A.& Q.| 8 1900
L000/M. &N.| 2%iJuly, '81
3,000,000] ...... 5 |[Cct.,
'750.000/M. &N.| 8 | 1885
1,500,000 ... ... PO PP |
ANT, Broker, 145 Broadway.]
¥*
900,000J. & J.| 3 July,’
694,000{J. & J.; 7 [J'ly,1900
2,100,000 Q—J. | 2 [Oct., 1
;) J.&D.| 7 |June '84
? --F.| 8lg!Aug., '81
800,000/M.&N.| 7 |Nov.,’'8)
200,000] Q—J.1 8 [Oct., '8t
,000/A. & Q.| 2 (July, ’81
800,000|d. & J.| 7 1833
500,000/J. & J.| 2i¢July, 31
1,800,000| Q—J. | 2 [9ct.
1,200,000|J . & D.| 7 |Dec.1902
650,000/ F.& A.| 2%/ Aug.
250,000|J. & J.| 7 1598
1,200,000 Q-F.| 4 |Aug., 81
900,000/J. &D.| 7 (June, '93
1,000,000 Q—J.| 3 [Oct., '81
203,000/J. & J.| 7 an., '81
748,000|M.&N.| 6 |May, '81
236,000/A.&0.| 7 |Apr.,
600,000] 5005 so]ssso] vo vs
200,000/M, & N.} 7 Nov.1904
250,000]c0ceseae]  ofovisce soe
500,000:J.. & J.| 7 |July, '
1,199,500|J. & J.| 21| July,
150, A.&O,f 7 A
1,050,000{|M.&N.| 7 Uct.,‘-
200, M.& S.| 7- |Sept..
750, M.&N.| 5 [Oct.
500,000(J. & J.| 7 |July,’
000, —8. | 5 (Aug.,
2,000,000lJ. & J,} 7 .luly. ‘90.lll
600,000/ K, &A.| 4
250 OMMIM &N, 7

Aug ,"%1.145
Mav. 031105

SECURITIES,
BOSTON.
Atch. & Tcpeka 1st m.7s.....
do land grant s
do . landine.8s..f...
Atlantlc & Pacifi ', 68 .......
nccme
Boston & Maine 7s saneses s
soston a Albany 48 ..........
3oston & Lowell 79 ....... womeles
do conee

soston & Provldence 7s vee

3url. & Mo., land grant 78.
do Nebr. 68 ......E.
do Nebr, 68 ........

do Nebr.ds..

Chicago Burl. & Quic cy 43..
oul. & Passumpsic, B, 1894
Connott:n Valey.73 .. .
sastern, Mass,, 4 8, new,
Fnchb&:rg RR., 6s......

Biseoscnrerans

Fort Scott & Gulf 8., .e....

Haruord & ErieT8.ceeineenns K

K. City Lawrence & 50. 43..
Raw, Gil .St. Jo.&C. B. 18,

Little R’k & Ft. 8mith, s, 1s£
Mexican Central, i8..........
New }orlé& Newh.ng.gs....

New Mexico & So. Pac. 73..
')gdensburg & Lake Ch. 611
nc.

Dl1d Colony, 7s.. cesaveL e s

014 Colony,68............

Pueblo & Ark. Valley, 8enns

Rutland 6s8,!8t mort...........
Vermont & Mass. RR.,68 ...«
Vermont & Canada, new 88..[ -+«

8TOCKS.

Atchison & 'l‘opcha

Boston & Albany .
Boston & Lowell.. R
Boston & Maine..

Boston & Provldence. .'.'.':f
Cheshlre preferred. cen e

Chi». & W. Mlchlgan.,..
Cin. Sandusky & Clev, ‘
Concord..eeicsssssses

Conn. & Passnmpsic
conuctton Valley. ..

Eastern. (Mass.)......cveuse

Eastern (New Hampshlre)
Fitchburg....e...... oobine
Flint & Pere Marq "'f
re
Fori Scott & (:ulf pref
do common.

Iowa Falls & Bloux City..... .

Litt.e Rock & Fort Smith .,
Manchester & Lawrence..
Mar. Hough. & Oat.........
Mar. Hoagh. & Oat.. pref..
Nahsua& Lowell.......
New York & New England

Northern of N. Hampsmrc...

Norwich & Worcester.

Ogdensb. d&L Champlafn ...

pret..
01d ColonY.ccesrsesessesas

Portland 8aco & Portsmouth teee

Pullman Palace Car....... ..
Rutland. preferred......oeae
Revere Beach & Lyan...... ¥
Vermont & Maasacnusetu

Worcester & Nashua.........
Wlsconqln bentral.. o

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 58, g’d, int.,reg.orcp.|

do B5s, reg ., 1982-1852. ...

do 58,new,reg. ,1894—1902

do 68, 10-15 reg.,1s77-'82.
do 6s, 1&2.., reg., 1882-'92,

do  4s, reg., 1894-1904. ... .
hia, 58 reg.... .......
do 6s,n.,rg., priorto’ss|

Philadelp

do 43. varlous ........
RAILROAD 8TOCKS.1

Allegheny Valley.......cceuee
Buﬁ:glo dltta & Western. .

pret.},
Camden & Atlantic.. - it
o . “leeee

ao
Catawissa..... ..

do pref -

do new pre

Delaware & Bound Brook....| "

East Penusylvania............
Elmlra & llllamsport. .....
do pref..

Har. P.Mt.Joy & Lancaster
Huntingdon & Broad Top..
do do pref
Lehigh Valley...........
Little Schuylklll o einn nesn waine
Minehill coeceeecersenns

Neaqnehonlng Valley. oo

Norristown..

Norfo.k & Western. pref..::.'

do com....

‘Iorm Pennsylvanla o die 0w

Pennsylvania....iceedescsesee
Philadelphia & Erle.... .....

Pniladelphia & Reéading......| 83;

Philadelphia & Trenton......
Phtla.Wilining. & Baltimore,
st. Paul & Duluth R.R.Com
do do pref
United N. J. Companies....
West Chester consol. pref..
West Jersey.....
West Jersey & ‘Atiantic .
CANAL BTOCKS.
Lehigh Navigation..cceeeces e
Pennsylvania..........

Sclmylkllil Navigation.... ... ..

pref oe
Susquehanna ...eeeveces ous o
RAILROAD BONDS,

Alle hen Val.,73-108,1896...1....
% y 78, E. ext., 1910

o inc. 7s end
Belvldere Dela. 18t m. 65,:902
d m. 68. ’83..
do 3d m. 6s, ’37..
Camaden & Am:.cGv s, Lo.xp,'ss
do 6s, ¢ .
do mort. 65. ‘89 .....

Cam. & Atl. 1st m. 78, g.,1393 |.
do 2d m. cur, 75. 1879, .
Cam. & Burlington Co. 6s. 97,

M - S—

Exston & Amboy, 53..........
Harrisburg 18t mort; ¢s, 83, .
H. & B T. 1st m. 78, gold, 90./- .. .

SBECURITIES;

Catawissa 18t,7s, conv., '82..
do chat. m., 108, ’88...].
co new 78 1900 csscaelse

Connecting 68, 1900-1904......

Chartters Val., 18t m.78.C.,190}. ..

Delaware mort 68, varlous

Del, & Bound Br., 1st, 78, 1903/

East Penn. 18t mort. 79. 88
El.& W'msport, 1st m.,7s.'80
do 5s.perp

cons, m. 58, 1395..

lthaca&Athenslst d 8. 'N .
Junction 18t mort. 63, 82, sweals

do  2d mort. 68,1900 .

Lehigh Valley, Ist.6s,cp.. 1898 1

do reg oy 1893..
do 24 m, 78, reg., 1910..
do con m Gs,rg..m‘l

W P.,19.8(-
Little %Lhuylklll lat m. 78 82
N. O. Pac., 15t 1., 68, 1920 .. |...
North. Penn. 1st . Gs cp., "85,

do 2d m. 78, cp., '96.

do gen. m. 78 cp,l903 .o

do gen.m. m,reg 1902
do new loan ts,rez .

211011 Creek 18t . 78, coup.. 8’
rittsb. Titusv. & B 78,Cp., 9b

do 1
Pa.&N.YC. & RR.78 1896 ...
do 1906 .

Pennsylv.,gen. m, 68, cp.. 19i0
do gen. m. 68, rg. ,1910

do cons.m.6s,rg.,1905.|::

do cons.m. Sn cp., 1905.
do do 5y b

Penn. Co.,68. reg...... ......|*
do ‘

do 4Xs....

<o do copl'(')---

Perkiomen 18t m. 6s,coup.,’8i

.. {'Phil.Wim &Ba t 48,Tr.corts|- -
.. |i£hila. & Krie ed m. 78, cp.,"98 [+
do cons. mort. 68, 19202

do 58,1920

s ro
|/ Phfla, Newt'n & N.Y..1stm,|**
;|| Phil.& R. 15t m.6s,ex.due19.0}:-

do do 1010
do 2d m., 78, ¢p..%8,

do cons. m..1s,cp.,1911{-
do cons.m ﬁs,g 1RC1911 | yoer

do imp.m.,63s,g,, C, 1847
do gen.m. 63, g., C.1903
do ln. m..7s,coup 896,
- do d :b. coup., 1863%, .
co do cmp ot! 1893,
do secrip, 184:.....
ao conv. 7s, R. C. "1893+
coup on! '93

do 18,
Phlll&l..Coal&lr n deb .18, 92'
do deb. 78, cgs.oﬂ o

o mort., 78, 1892

do
Phila. Wilm. & Balt. 68, ’81. ...
Pitts.Cin.&8t. L. 78, cou.,1%0C|***
do 78 re% , 1900 -

8,195 .35

Shamokin V.& Pottsy. 78, 1901

Steubenv. & Ind. 1st, 68, 1

Stony Creek 18t m. 78 1507

Sundeaz. & W 18t m.,5s, 53,

do
Rich.& Danv.cons.int

m, 63, .938

Sunbury & Erle 18t m. 78, *97..| "
Syra.Gen.& Corn’ g.lst.?s,lm .
Texas & Pac. 18t m. 68, g.,1905/* "

do Rlo Grande D.v..
do cons.m,,6s,g.,1905

do Inc.&1.gr.,78 1915/
Union & Titusv. ist m. s, '90.|*"*

United N. J. cons. m. 68, 94, .
Warren & F. 1st m. 7s.'96. aes

West Chester cons. 78,"91..... 100

West Jersey 62, deb.,coup ’Bo
do 18t m. 6 cg;‘;.. 3
do 1st m. 78, ’
do cons, 6s, 1909 .

W. Jersey & Ati. 13t m S8, cp

Western Penn. RR 65 cp.'93.

do 0'96.
CANAL nosz
Ches. & Del.. 1st m., 68, 1886 .
Lehigh Navlga m. se, Teg.,’ 84
do mort. RR .,rg. n
do mort. gold, '¥1....
do cons. .78, rg. 191'
Morris, boat loan, reg. .lSBw

Penns lvanla 68, cour., 1910..
Schuy k. Nav.18t m.6s. rg '97.

do 2d m. 6s, reg.,l?O.
BALTIMORE,

Maryland 6s, defense, J. & J...

0o Gs exempt, 1687..
do 69. 1850, quart.erly..
53, quarterly. eiaeas

do
Baltimore 68, lSSl &usrlerly. -
do 68,8686, J.&J...... ofs

do 6s, 1890 quarterly
do 68, park 1890, Q.—
do 6s, 1893, M.&S..

do 6s,cxempt,’3s, M.&S.|.-.

do 6s, 1900, ?—J
do 6s, 1902, &J coseef®

do 59 1916 DEW ..ovneus]s
Norfolk water.ea s s e
RAILROAD STOOKS. Par,

i| Balt. & Ohto...... ........100 l

do 1stpref..........
do 2d pref.........

do Wash, Branoh. 160

do Parkersb’g Br..50

Northern Central....... ...50
Western Mnryland. soe ree .50 R
|Central OhlO...ccceivenae oo
Pittsourg & Connellaville. 50 >

RAILROAD BONDS..

| Balt. & Ohio 68, 1885,A.&0. ..

N. W, Va. 8d m.,guar. ,85,J&J|.

Pittsb.& Connel sv..s. 98,.1&J veee
Northern Lentral 68, ’85, J&J
1900, A.&0.} ...

do
do 6s, glcl woé J.&J.
Cen. Ohio 68, lst.m ’90, M.& 8.
W. Mad. 68,18t m., 90J &J.
do 18t m., 8 J

do 2d m.,pref...........

do 2d m. .xr.byWLo J&Jl. ..

do_6s,3d In., guar. J&J
Mar. & Cin. 18,9 F.&A
do d, &N Sisens

do 85,84, J. & Jreu s

‘ Jnion RR. ist, guar.,J. & J..

Conton endorsed.
Consolldated Gas........ S
honda .., ...

106

&J... ...
do 2dm,guar J.&J....0....

.| Ask.

ey

sese
cese
cemy

91

sese

ssee
csca
seee
vese
sese
csse
sece
ssse
cees

vese
ceeae
cenn

118

coe

¥ This-coramn shows last dividena on stocks, but the date of maturity ofbonds.

* In default. + Per share.
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Railroad Earnings.—The latest railread earnings and the | New York City Banks.—The tollowinNg statement shows the
totals from Jan. 1 to latest dates are given below. The state- | condition of the Associated Banks of New York City for the
ment includes the gross earnings of all railroads from which | week ending at the commencement of business on Oect. 15,
returns can be obtained. The columns under the heading : " . —_—
“Jan. 1to latest date” furnish the gross earnings from: Jan. o o740 Amount of
1 to, and including, the period mentioned in the second Banks. Cavital-\ poans and| gpoeie. | Legal | Nedents| oo
column: ~—Lalest earnings reported— ~Jan. 1 to lates! date.— discounts. Tenders. |than . 8.| ton.
& Gt'S :th SWeetkol{f)Io. 1881.1 ‘61880. & 1881. 1880. —_ 8_ == " - % * Pl
a.@Gt. Bouthern.Septemb’r. $70,70t $62,187 211,495 $154,257 : P
© Atoh.Tov.&S.Fe.Septemh’r. 1,147,000 806,730  oosooon oo R i i 5:030:000 i:’i‘é?:?SB ‘;’53‘933 3'%3'288 S5
Balt. & Ohio ... Septemh’r.1,540,002 1,593,313  .._..... ... ... | Merchants.......| 2:000,000 Ti2X0C)  G55,700  5.667.2000 330,000
Bost.& N.Y.Air-LJuly*...... . 25,306 26,184 159,149 158,876 | Mechanics’.. 2,000,000 791,000f 852,000 5.914.000 .
Bur.C.Rap.& No..2d wk Oct. 49,769 4%,095 1,706,278 1,561,539 | Union. ..... 1,200,000 43.0.600] 513,500 4,225,300
Cair 3t. Louis, 1st w ot RR% 2831 215.995 5 qg21 | America.... .1 3,000,00( =0, 595,00 822,701 7
airo & St. Louis.1st wkOct. 11,833 12,813  215.905 303,921 | Ameri 3,000,000 BR0,2001 5Y5,0001 5,822,700 .‘
Carolina Central. August.... 42,016 34,499 ..., ...~ |EBhenix....... 1,000.000 aRsT ool ol Satnond :
Ceutral Pacitic...Septemb’r. 2,295,000 1,964,996 17,141,272 11,233,193 | TitFcoee-veseeoo }‘858‘6335 TI505000  71800] %091 000
Ches. & Olo..... Septemb’r. 217,144 247,303 2,031,219 2,003,683 | Fyiton ..... B '800.000! 2744001 1735001 1,338,000 . =
glﬁjca;éo &L; A&lt(on .gd Wkt()ct. , %21.6;’1 199,427 5,831,791 6.053,235 | giheniicutlmﬁ e r 3%383: 3.»1‘?2.&3(;0 ‘3”338“ l';.’{‘.;%ég? o £
fe. Burl & Q... August ...2,173,945 1,%34.321 13,160,850 13,267,569 | Merch’nts’ Exch.| 1,000, S14,806] 273 3,165,600 ‘ G
thc. & East. I)il 1st ix'lzt)ﬁ 4{ 77‘)) & ?} ‘;’7}3 19,160,850 13,267,569 i Gallatin Nation’l} 1,000,000 172,1000 61200 2'336.700 :
Chic.& G.Trk.Wikeend.Oct. 15 39016 Blegl 110000 J100ITT G Butehersalirov. 800,000 1673800 S3a80 oSe0) 1531200) 241300 :
Chie, Mil, & 8t. P.2d wk Oct. 363,000 361,613 12,745,000 9433159 ' dioehuniey & Tr| 200,000, 1033000 158900 Bhagon) 2042000} 134000
Chic. & Northw..2d wk Oct. “ 510,008 467,500 16,619,632 14,911,763 ! Leather Man'frsi 600,060, <.541.400] 430,500 900G 2.040.100] 471800
g{m-. S6.Lo& N.O August ... 257,700 224,737 2,369,223 2,070,425 | gevemlfl \\Iv%{r l'xi' 388'?”8 : ;%3&;&0 1-:9.3% 13115.7;00 . gégggo 1}3'000 5
ShiSt P Mink O..24d wk Oct.  81.63 82 895 2,901,7¢ RIAES AT tate of N. York.[ 800,00 800 BT W WB0u 306,200 3, A
Clile. o W, Mios TRk A Somal  Tiauo So6.106 10T 553 | American Exc..| 5,000000 V26,000 1350000 505000| 11880.000] o000 e
Cin. Ind.St. L.& C.3 wks Sept 119232 161838 1,626,137 1,686,247 | Gommerce........ TO00i000!  Sanaans| iTon| davvonl Sl Lol e
g . ._.l. Zet el eI ,L.“, YO L0, ’ y - H £11," S J ‘| ;).‘4,7;‘ o 87,00 L9, ) )
" Ciuemnati South. Angust.... 225,000 148437 ... ..., T ’ Moreaatilon. o .. 10000000]  6:2007400] 1,125900|  554.900] 6.013.000
Cin. & Svringt. ..2d wk Oct.  21.83% 26,277 (09,648 734,313 | Pacitlc....... 422,700 2.163,000]  R30.90vf  15L3p0] 2.40..800
Clev. Col.Cin. & I.2d wk Oct. 03,628 99,119 3,496,749 3,432,089 i ggpulblic .. 1.20()),1)88 géé}g% 4 -{ig% 5';?"%00) 329‘.{9\;?
Jlev. Mt. V. & Del.1st wk Oct. 8,75¢ 7,616 318,¢ 330,758 | Chatham .. 50,00 L083.0 132,90( 20,70 411,500
o oo Dol s wh Qot. 8709 TELG 318,800 330,758 | People’s. .. 2000000 153155)0| K300 105.500| 1774200
Denver & Rio Gr 24 wk Ovt. 1424 L% 1;)‘1’(‘)-.’, 1.612°553 9 445 o9 , North Am 700,000] 2655600 259,000  229.000| 2.686.700
DesiL&FtDodue. st Wk Oot.  0.751 7805 300925 23831 | trpover ... Lao0.0mol suigonl Gaguodl e logl 110800
SLUL L S€. 18 - AL 80 R TR ' Ly [rving..... 500,000¢  3.110.00G 374,100] 230 999! . 2,808,301
Det. Lans. & No .. 1st wk Aug 24,462 21,908 763,566 683,614 | Metrop-lita 3,000.000] L13,153,000] 2,853.000| 155,61 13,003,000
Dubugue& 8.City . 1stwhk Oct.  2¢,159 30,200 Q31,3238 Q06,631 | Citizens'..... 600,000 2063900 337.100] 2384007 2,241,600
Eastern ... JAugnst ..., 332,000 302.3%9 ’ NaSsdllcovenannnns 1,000,006  2,789,70¢ 40,800 US,700] 2,494,700
Eaﬂt- Tenn V .& G.2 \,\Tl"l ()‘.\i- 1 l:|'..;1() 14()' o Tt T { Market...co eeeen. 500,000 3,03%,700 455,100 10'5.2()’1 2,-{7*.}06
Flint & Perc Mar. 1st Wk Oct.  87.295 85430 1392211 116X 561 | 3t o As e 200000 8200350 Foross| 1700901 S26tou
0~ e ot = O Lends 10J5y= o i & Le: e ,000] 3,200, 701, Lgn| 3161,
Gal.Har.& San A August.... 119.136 122,708 A il | (3)2?3 l%;c?l:fllfg.. 1.005.000 4,2»49.583 502,500 1(.2.030’ 2 950.933
Gr't Western. Wk.end Oct. 14 108,847 120,335 *1,101,099 3,960,055 = Continental...... 1,000,0001  7.050,80¢| 1.263.400| 12L40n! 6,599,500
Gr'u Bay & Minn.1st wkOct. 8,71% 837L e .. .. | Oriental.......... 300.000{ 2.020.2001 34000  853.000] 1.831.00¢
Gult Col. &S LFe.Septemb'r. 120,196 60,325 .. | Marine ..coeveees 400,000{ 3.140.000) 637,000| 15:.000| 38.536.0nu
Hauuibal&St. Jo.2d Wk Oct. 51,597 58,395 1,729,616 1,015,185 | hoporters’ & Tr.| 1:500.0001 15.500,400] 8.492.500) ~ 133.200° 20.54,950
Honst.E.&W.Tex Septemabe, 15073 9,205 106530 " 731186 | veoh Bz Assnl ~800000] 1 oiaagg! 19553001 4322001 1955140
Houst, & Texas C.3d wk Sept 83,336 96,163 2,554,022 2,230.371 | North River. . 240,000 9:39.100 43.706, 183.30¢] 1,183,300
Illinois Cen. (Ill.).Septemb'r. 619,669 623,725 1.905.397 4.711.165 i gusb l}i\i(xer gaanit | %33088 11932308' g (15(1)6)120(% 47;.%00 m(ﬁz%gg
Do fowa).Septemb'r. 103,61 S, 349,8. ,256,557 | Fourth National.] 8,200,0 7.198.80 602,86 ) 72,500 118,70
iIndiana B(l (&‘:\NI ’«bllzt(llné)f% 3901 1‘1' 1713 %(1,% il | Ceniral Ntte.r .. 2/000,000  $.305.000] 333.000| 1.3%5:000! 7 777,000
iud Dee. & Sp...Se ytemb'r. 52.696 44,836 373.3%1 303.991 ¢ 3econd Nation’l.; 800,000 3,203.000{ 578001 290000 8.€33,00i
f i e DODNEIID By D00 RO R an Son-=<t | Ninth National..! 750,000 6.022:506/ 1,093,600 273900 5.810.400
Iot. & Gt. North..2d wk Ocl. 63,006 61,400 2,016,851 1,239,868 | Rirst Nutional.. |- 500,000 11.112.000| 3.3¢5800] 157600 15470000
Towa Ceutral..... Septemb’r. 101,068 B3.90L  cneeeses’ | sseenes i Third National..| 1,000,000 5,673.706| 1,177,200{ 2,3.400 5.833.500
K. C.Ft.S.&Gulf.1st wk Ang 23,506 20,432 838,497 659,931 | N. Y. Nat. Exch..: 300.000| 1.450.500] '193.¢00| 109.:00! 1.146.100
Lake Erie & West.2d wk Oct 30,751 23,760 1,087,016 869,316 | Bowery Nationall 250,000{ 16:0,600; 177..00] 191.000] 1.423,700
Touisa. &Mo. R. July ...... . 41279 401537 219,231 - 24s.132 | N. YorkCounty..| 209,000 1550500 82.20CI 4 99| 1.833,500
Lowsy. & Nashv.2d wk Oct. 233,300 223100 R,6131851 7,040,740 | dermnAmericnl 700000, 2,650.500) 23,2001 2300w 23423200, ...,
Marq. IL & OnvnSeptembr. 134,742 1okory ..o L1 | Giase fattonal- S00.0001 43904001 10997001 iSbu datagu
Memp. & Charl.. . 2d wk Oct.  22.750 30,492 900,273 807.87Y | German Exch. ..[ 207,000] . 1,337.900 49.7000 15L800( 1499.160f ...
Memp. Pad. & No.1st wk Oct. 5,714 5.301 179,060 154,645 ) Germania........ 200,000 1,471,800 83,500 190.204 1,708,200
Mil.L. Sh.& West.2d wk Oct. 17,450 9,119 430,451 301,46 ; U.S. Nat. ....... 900,000] 4,1.6,400/  9<9,000 95.100] 4,341,600] 449,600
5 - Ot T i 9 wics Ao 5w 597 3 3 3R6 4 3 i S e e} e e | o Ses)] Somem Tt WG| O
o K Tox 20w Ock. 200710 159955 5970815 La00008 | DO o BL162,700 318,315 910 (51,807,207 15,171,500 290.918.5 1119 685,100
MMissouri Pacifie . 1stwkOet. 171,674 YdBBTT  cosenens | emesssss | The deviations from returns of previo k a8 follows *
Mobile & Ohio....Septemb’r. 209,014 184,216 1.621,843 1.470,163 ' Lioans and discounts Dee. £7.775.000 lg;etvdep%;::ee are Ds,cf $8 87’; ;300
1 . — - AR Lol o —— ~1- - «SLCOULLS voe e e . . “se  essee Jd23C. 3 y
Nashy. Ch.&8t. L Septemb'r. 179979 167474 1,577,949 1,513,074 | 8pe2ie..uu. . weeeerrs oo Dae.  1,727.200 | Circulation..............Inc. 29,008
N.Y. L. Erie & W._Ancust....1,772,395 1,606,871 13,537,369 12,278,914 ‘ Legal tenders.... ........ Ine.  317,70C 1 :
&N A Sentemb'r. 25 03 -230.70% . . .
N Y. NALSHartIune oo 335410 He9.116 276,860 2giisii | The following are the totals for a series of weeks past:
N. Y. Pa. & Olwo.. August ... 455,032 476546 3,611,686 3,331,714 | 1o - Logns-  Spgole. Lo Tenders. Deposits. Circulation. Agg. Clear .
Norfolk & West...8epteml’r. 212,863 209,446 1,576,303 1,437,492 | gep. '1....330.497,400 59,513,200 14,730,300 308,513,100 12.850.100 753,155,052
NorthernCentral. Aucust.... 493,003 453,923 3,600,635 3,120,011 ! o <222326,123.000 58,534,400 14,856,300 203,897,900 1,347,100 1151,052,468
Northern Pacific .Septemb'r. 490,016 330,500 2,511,587 1,723,702 | ** 15 ...315,343,900 5L,507.200 15,174,500 200,018,300 12,893,100 475,722,717
Olio & Miss......August.... 338,041 390,997 2,383,562 2,177,185 . N . .
Springf. Div. - Ausust ... AG78L 50,535 91383 275192 | DBoston Banks.—The following are the totals of the Boston
Okio Southern....2d wk Oct 6.602 ... iceeeieaeeii... ‘ banks for a series of weeks past :
Oreg'n R, Nav.Co.Septemh’r. 416,458 339.335 3,057,435 2,476.627 ‘ iaip . rnsite ¥ O 6 Ar
Pad. & Elizabetht Septemb'r. 52,005 37,915 385,133 286,692 | g3y,  gh%  Speie. L.Tenders. Deposits.* Circulation. Aga. Clear
Pennsylvania ... . Ancust.. .3,209.978 3,723,355 29,141,235 26,607.070 ! Oct. 3., 157,415,100 7371500 8,151,500 101,649,700 S81.712.800  @3.910,483
Peoria Dec. & Ev.2d wk Oetr. 12,735 11,338 533,067 329,752 | 10,0 155,130,700 7,433,900  S.431,400 99, 01,200 31,623.000 97.084388
Philadel, & Erie..Auguss.... 303,319 317,532 2,318,545 2,431,029 | *° 17.. 135,451,600 6,765,500 38,221,900 95,845,400 81,514,600 90,150,353
Phila. & Reading . Septemah’r. 1,945,874 2,089,256 sl wes | semsssse | *Including the item ‘' due to other banks.”
St.ILAWN&T.H. _WstwkOct. 25,0506 30,590 1,099,510 1,085,722 ! . e . ; . .
Do (brehs).istwkOcet. 14,350 17,285 557,312 513,751 | Philadelphia Banks.--The totals of the Philadelohia banks
Bt. L. Iron Mt.& S.IstwkOct. 186,092 171560 5,300,119 4,439,789 | 410 a5 follows:
t. L. & San Fran.2d wk Oct. 74,628 75.103 2,419,756 2,021,539 | ) ) ” ,
St.P.Minn.& Max 2d wk Oct. 135,000 76,100 3,510.45% 2,374.257 | 1851 Loga.  L.Tenders, Deposits. Qlrculation. Ay fhear
Scioto Valley..... 1st wkOet. 11,079 5,992 315989 - 239,332 ! get. 3 ......... . OTR53.276 19.041,951  %71,618.543 10.971,823  41.224,795 &
South Carolina. ..Aungust.... 81,183 75,525 717,712 615,305 100 L 78,612,651 17957644 69.120.948 - 11.013.323 60,709,008 g
Texas & Pavitic.. 18t wk Oct. 73,203 72,765 2,733,236 1,909,466 1T el 15,303,260 17,509,952 69,162,414 11,027,165  52.488.167 g
Tol. Delp. & Burl.1st wkOet. 15,782 8861  ciasses S Sl meEE . Tl . 5 . . fi
Ynion Pacific... 1stwkOct. 820,113 531953 19,930.80217,261.535 |  Unlisted Stocks and Bonds.—Ths following are tha re- |
Wab, St. L. & Pac. 2d wk Oct. 373,555 133,065 11,093,724 9,439,174 | ported quotations for securities that are not ¢ listzd” at the T
VisconsinCent ..1st wkSept 28,368 20,540 ..o ... | » : - ' . " &
Wi e s wSent | 29303 20310 Stock Exchange: g7 ereq, Bid. Asked. |8
;2 percent bHasis in 133515 6 per cent in 1330. C o . Am. Cable Constr. Co. .... *46 | N.Y.Loan & Imp.Co. 80 , 85 <
i Including leased lines. : Including Ohio Division. Am. Railway Tmp. Co. ... ---. | N. O. Pacitic subs..... ceee 2B .
QR . o | Atlantie & Gt. Wes 54 19! North River Const. ¢ 3 %17 L3
U. S. Sub-Treasury,—The following table shows the receipts | Atlpptie oo BF Weil.. 941 Ui, Horth Bl St o 16 =17 #
Ay Ients > the sub-1reasu 11 y AS 3 the. | Bost. H. & E.,, newst’k 13 2 | Oregon Lnp. Co. 1st M. Ollg 5
and payments at the Sub-Treasury in this city, as well as the I i 2
‘balances in the same, for each day of the past week: Do  oldstock.... 1 ' Do stock. ...... 83 53 g
— = - Continental Constr.Co. .... . 80 OregonTrans., full (1 P— Tl
Balances. Central Rzul\vnyIC(m- Do . part paid. .... '{Il
Receipts. Payments., - |~ . - struet'n Co. (D.L.W.) 25 *20 Oregon S. L. subs ... . 2 4
) Coin. Currency. | chie, Burl. & Q. rights. 15iz *161a| Ohio C..s1h<., % 100 pdL.$50 $63
— 3 - — s 3 | Chie.M.&St. P rights ... ... PacificR'y Tm, Co.,eX ... e
Oyt 13| 11sniss dol 1253500 21) 730908 07| s07alen sy | ik Gengla a4 I Dalman PatGudets Lo G
- potn 2t Waelgne aal Ahedoaen=n WO i, 1 Oa O 7. & R.G. s, i £ i b &AL 5.3 $10 .
:‘ 17.. t1'281‘913 Sli 835,285 80, 79.513,350 75| 4,989,411 08 Do  subs., okd... 6 * .. Roeh'r & Pitts’arig’'ts. 114 *1g
18..1*3,780,787 25| 5,369,303 66; 77.9353,006 68| 4,979,268 74 : : i 3
3 vl al - e e of Ll a0 UL L e > - Edison Electric L. C0.800 900 : So. Carolina RR. stock 391 -eue
19 868,766 28| 1 3,792,648 45! 75,066,722 32! 4,923.670 93 | ¢ : ’ . . I 2
“« ol 963.391 65 ¢ 1535905 30! ~1 110010 35| 4068 o5a 35 | Gr. Bay & Minn. st’k.. 13 13 Do 2dmort..... 121 123
& o1 s 993,391 69| 1 1.537,295 }3(3 74,419,910 39, 4,966,579 151 Grand Rapids & Ind.. .... — Do  non-mort.. . 70 75
21.%13,134,335 001§11,241,360 26| 76.327,500 55/ 4,931,963 73 | [ ¢ & L. assented st'k * 5 214 | Sclma Rome&D.1st M. 475 54
= - Py ‘ - Do - oldstock.... 1 133! Do 2dM.stamp .... 6
Total..... 21,581,451 48] 24,111,589 74 .............. Sge)aaws Fans samscas Internat. Imp. Co.ex. .... i3 | Do 2dM.,clean ¢ 5 ¢
* Includes $£1,000,000 gold received from Philadelphia Mint, Iron Steamboat stock. 33 40 i Do incomes.... 2 21g
i Including $2.613,138 88 on account of redemption of bonds. -Do __1st mort. bds. B8R - Do ° stock....... - 11
. Including £695,364 68 on account of redemption of bonds. Kan. &Neb. 1st mort.. 8% 86 | St. Jo. & West. stock.. .... 20
U§.It1(x(élgd1¥g %33'4&994 27 paid on ‘transfor cheeks in redemption of Do 2d mort .... 2219 --.. | St. .{3). & P{;}({lﬁc 1st M. 88 gg 1
nited Btates Bonds. Keely Motor stock..... Sl 0 2dmort..... ..., . 3
0 o 3 oe . o " . rhic y Wi sbharre ‘ a0 i 95 &
Coins.—The following are quotations in gold for various coins: | {chigh & Wilkesbarre. 30 “iigl gﬁﬁ;’;,t%’(il.tCSUH”t“lct'on sese T8 ;
: . ] s ) sv. & N. rights ... ... | Se BEIS o s i sormis 't
o TR SR (B C dg pe T MIRGOS IR e B s 0 8
et pe e R o 70 JLANes... .. »o —RL @ — s Do  Astoek..... .... Texas,St.Louis RR.sub .... 95 &
X X Reichmarks. 4 73 @ 4 77 | Mexican dollars.. — 83 @ — 89 Do  Bstook.. ... 8 101 | Texas Pacific sab..... {3 100 2
X Guilders ... ... 395 @ 397 | Do uncommerc’l. — 86 @ — 3712 | yrexican Niit. subs., 6x 15 ~ | Texas & Col. Imn .--e 100 >
8pan’h Doubloons.15 55 @15 70 | Englishsilver.... 4 70 @ 4 30 Do bonds...... 63 65 U. S. Electric Licht COy oo 175 7
Mex. Doubloons..15 55 @15 60 | Prus.silv. thalers. — 63 @ — 69 Do  stock ....... 23 | Vieksb.Mer'n com.st’k, 11 - ,eee
Finesilverbars .. 1 12 @ 1 123 | U. S.trade dollars — 9933@ — 995g Mut. Union Tel. subs.. 93. 95 — e 2
Fine gold bars.... par @3¢ prem. | U. . silverdollars — 997g@ par. isgonrt Pacific riohta i * * : . &
nes & e dl 99 4 Missouri Pacific rights 4 I Premium. %
Riines & s dimes. — 99%2 par ! N. J. Southern......... 1 113 [ t Discount..
LY R ‘ .
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Fuvestnents

STATE, CITY AND CORPORATION FINANCES.

Y RS’ SUPPLEMENT contains a complete exhibit of the
F:fril;edmz)%lc'oof States and Cities and of the Stocks and Bonds
of Railroads and other Companies. '16 i3 published on .t/w last
Saturday of every other month—viz., February, April, June,
August, October and December, and is furnished without extra
charge to all regular subscribers of the CHRONICLE, Sipgle copies

are sold at $2 per copy.

ANNUAL REPORTS.

Louisville & Nashville.
(For the year ending June 30, 1881.)

The annual report, }ust issued, states that at the date of the
last annual report, June 30, 1880, the line comprised 1,840
miles of road, but as fully two-fifths of this had been acquired
and operated during only the last four months of that fiscal
year, the statements of the year’s operations could not exhibit
the earning capacity of the property. The statements sub-
mitted with this report are therefore the first exhibit of the
operations of the consolidated line for an entire year. The
length of road operated has remained Eractically unchanged
throughout the year; the extension of the Pensacola & Selma
Division north from Pensacola, 32 miles, was completed in May,
too late to affect the year’s business to any appreciable extent,

CAPITAL STOCK.

“The charter authorizes the company to increase its capitai
stock to an amount sufficient to represent the full cost of the
road and branches in stock. Under this authority, during the

ear just closed, and in view of the large increase in the num-
ger of miles of road owned and operated and the augmented
-earnings to result therefrom, the capital stock was increased
from $9,059,361 to $18,130,913. The outcome of the year’s
business has confirmed the- anticifation of increased earnings
on which this doubling of the capital stock was based. The
company has earned enough surplus over fixed charges to
divige among the stockholders for the year, six per cent on
their shares, and to carry forward a handsome balance to the
credit of income account for the next year.”

BONDED AND FLCATING DEBT.

The mortgage debt of the company (as set forth in detail in
the INvEsTORs’ SUPPLEMENT) shows, by comparison with last
ear’s report, an iacrease of $23,089,020, consisting of the fol-
owing new issues:
General mortgage 6 percent bonds. ..............oo.a.... $10,361,000
St. Louis Division first mortgage 6 per cent bonds..... ... 3,500,000

St. Louis Division second mortgage 3 per cent bonds....... 3,000,000
Lebanon-Knoxville Braneh 6 percentbonds ................ 1,500,000
Pensacola Division 6 per cent bonas. oo eer cmaeciceaeainaas 600,000
Pensacola & Selma Division 6 ver eent bonds............... 1,248,000
New Orleaus Mobile & Texas Railroad Co. debentures... .. 3,000,000
$23,209,000
Less--

Redeemed mortgage main office and lot .......... $10,000

Redeemed Memphis Clarksville & Louisville hds. 32,980
Redeemed Lebanon Branch extension bonds..... 77,600—- 119,930
Increase, a8 ahove Stated . .oas cusvis svmis swmise os smns ssavebas 23.089,020
Mortgage debt, as per lastreport .o........... S SRR SR 23,902,820
Total mortgage debt June 30, 1881.. .. cceiemiiaaanaan.. $46,991,840

Of the above new issues the company has in its treasury, not
yvet marketed, the $1,500,000 Lebanon-Knoxville Branch
bonds and the $1,248,000 Pensacola & Selma Division bonds,
the proceeds, when realized, to be applied to the cost of the
Jdmprovement and extension of those roads respectively.

DEBT PER MILE.

The roads owned by the Louisville & Nashville Company, on
PlllliCh the bond and stock debt of the company is based, are as
ollows : ;

Owned in fee and now in operation .......................... 904 miles
Owned in fee, not yet completed.. ... .oeieaeeeceoeieanencnas 94 «
Owned outright, through capital 8t0CK. .....cee cevrieniaannn 534 ¢
Total miles owned by Louisville & Nashville Co.......... 1,532 miles
- Total capital 8tOCK. . ooeeesieeiannnen. $18,130,913= $11,835 per mile
Total mortgage debt............ S 46,991,840= 30,673 N
Total stock and mortgage . .......... $65,122,753= $42,508 ¢

The floating debt of the company (other than amounts due
on audited bills and ‘pay-rolls for the last month of the fiscal
Year, which were discharged during the ensuing month) con-
sists in large part of obligations issued in settlement of rolling
stock added to the equipment of the line prior to the market-
Ing of the company’s recent bond issues. The proceeds of the
latter, unexpended, are applied to the extinguishment of these
debts as rapidly as they mature, so that by the close of another
fiscal year the company will have little or no debt of this kind.

Of the Lebanon-Knoxville Branch the report says : * During
the past year it was deemed desirable to resume the extension
of this branch to the Tennessee line, under a contract with the
East Tennessee Virginia & Georgia Railroad to extend their

Knoxville & Ohio Branch to meet us at that point by January |

1, 1883. Work was accordingly resumed upon that branch and
18 progressing well. 1t will open a valuable through line to

ast Tennessee and North Carolina and Virginia, and also
develops some unusually fine coal and iron deposits, which will

give a large local business,”

U

Of the Gteorgia Railroad system the report says : *‘ An oppor-
tunity being offered during the year to acquire a half interest
in a lease of the Georgia Railroad, including its investments in
the other roads connected with it, it was taken advantage of
%v your board, the remaining half interest being taken by the
Central Railroad & Banking Company of Georgia. The lease
is for ninety-nine years, at an annual rental of $600,000, the
lessees receiving the benefits and profits of all its investments
in other roads. This gives us, in conjunction with the Central
Railroad of Georgia, the control of 641 miles of railroad extend-
ing from Montgomery, Ala., where it connects with our system
through the best local towns and villages of Alabama and
Georgia and the cities of Atlanta and Augusta to the harbor of
Port Royal, the best on the coast south of New York.” .

In the tables following have been compiled for the CHRONICLE
the statistics of the operations and financial condition for the

last four years. e |
. 1877-78. 1878-79. 1879-80. 1880-81.
Miles owned .... ... 662 660 880 1,438
Miles 18’d & contr’d.. 304 312 960 434
Total operated .. 966 972 1,840 1,872
OPERATIONS AND FISCAL RESULTS. .

Operations, 1877-78. 1878-79. 1879-80.  1380-81.
Passengers carried. . 720,427 793,350  ....... ...
Passenger mileage.. 42,014,042 36,774,540 48,389.396 82,041,283
Rate p. pass. p. mile 3-39 ets. 344 cts. 372 cts. 314 cts.
Freight (tns) moved. 2,688,350 2,282,180  ........ .. ......

Frght (t'ns) mileage. 224,654,030 237,075,582 319,690,197 492,933,791

Av.rate p. tn p. mile 1657 cts. 1':530 cts. 1606 ets.  1:503 cts,
Earnings— $ $ $ $
Passenger........... 1,425,128 1,267,797 1,700,207 2,599,353
Freight.............. 3,723,643 3,627,925 5,135,985 7,407,403
Mail, express, &e* ... 458,828 491,874 599,651 904,894
Total gross carn'gs.. 5,607,599 5,337,506 7,435,813 10,9:1.650
Op. ex. (inel. taxes). 3,263,356 3,155,824 4,208,199 - 6,928,524
Net carnings...... 2,344,243  2,231.772 3,227,643 3,983,126

* Includes rents, rent of cars and engines, &c.
INCOME ACCOUNT.

1877-78. 1878-79. 1879-80.

Receipls— § $ $ ®
Net earn’gs,all 8’rces 2,327,023 2,481,841 3,227,613 4,208,335

Disbursements--
Rentals for cars, &ec. 149,149 119,825  ........  L.......
Rentala ... ..ocevenees eveiiee s emmecans 53,6060 52,000
Int.on debt (all lines) 1,519,717 1,548,129 2,050,900 2,912,327
Disc’nt on bonds, &c. 223,140 236,810 69,750 ...
Dividendst..... ..... 08,727 459,908 823,120 1,221,692
Adv’s&int.S.&N.Ala. 140,271 67,143 ..., —
So.&No-Ala. st’g hds. 62,666 606,713  ccapeees 0 ewsico-.
Miscellanecous ....... 30,679 26,289 39,933 6,345
Total disbursements 2,492,349 2,524,037 3,042,369 =4,192,364
Balane¢............. Def.145,326 Detf 43,096 Sur.185,27.1 Sur.256,810°

* $210,869 of this is to be retunded to the L. & N. Co., and is inclnded

_in the balance of $256,8-10.

1 On L. & N., N. & D., and Mob. & Mont.
" GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1877-7 1878-79. 1879-80. 1880-51.
Assels— $ - B $ B

Road,equipment,&e. 24,066,920 21,865,648 32,703,032 52,023,723
Timber & quar.dands. 959,155 93,178 922,109 822,745
Stocks owned........ 1,486,262 1,365,861 7,326,209  9,495.867
Bonds owned........ 3,081,062 1,522,816 3,123,708 3,598,090
Bills & acets. receiv. 655,001 600,233 806,995 © 1,713,053
Materials. fuel, &e.. 369,157 507.0L7 743,885 1,257,973
Cashonhand ....... 148,817 310,844 460,523 1,191,870
So. & N. Ala. RR.... 575,876 810,018 179,158 579,836
Nash. & Dee. RR.... 389,021 421,873 456,209 329,348
Cecilian Branch..... D83,986 L ieee. cieieeie s
Ofher Toads.conisane ssonmise ssesssws 574,798 317,769

........ 70,000 S R v b st mio

Susp’dint.S.&N.Alu,

71,310,274

,,..
N
i
<
s
t
13|
<

Total asscts..... 32,315,930 31,468,018

Liabililies—

StocK ceeeeeeneeeaaa.. 9,007,819 9,052,950 9,059,361 18,130,913
Bonds(se¢ SUP’MENT) 17,370,720 17,336,770 30,973,520 46,951,840
Louisvillebonds ....  ........ aeeiiies aiaiiao. 850,000
DebhentureS...cocveee ieiieee e e e 643,600
I Bills payable........ 1,386,098 364,312 896,343 1,261,723
All other dues & ac’ts 830,601 740,549 1,619,291 931,515
Interest ..o.oeea..... 162,706 162,475 321,%39 313,641
Dividends........... 135,117 226,322 452,965 543,900
Mort. on buildings.. 70,000 60,000 50,000 40,000
Miscellaneous....... © 48,151 32,236 29,949 33,947
INcome aCCOUNL..ccc  cweseman  § sesmenss  sesssees 485,222
Protit and loss....... 3,304,765 3,492,604 3,909,759 1,123,970
Total liabilitics.... 32,315,980 31,468,518 47,297,529 71,340,274

Oregon Railway & Navigation Company.
(For the year ending June 30, 1881.)

In the annual report, ready to-day, President Villard refers
to the issue of $6,000,000 new stock at par, and says the propo-
sitions of the Board of Directors were promptly responded to,
so that the whole proceeds of the two subscriptions for three
millions of stock each were at the disposal of the company by
July 21, 1881. ‘

““The company’s system of railroads, so far as its construc-
tion as already definitely decided upon, will consist of the
following : On the main lines, from Portland to Umatilla, 185
miles; from Umatilla to Baker City, 173 miles; from Umatilla
to Wallula (Junction with Northern Pacific), 28 miles; from
Wallula to Walla Walla, 32 miles; from Walla Walla to Junc-
tion with Dayton Branch, 25 miles; from Junction of Dayton
Branch to Junction of Lewiston Branch, 23 miles; from Junc-
tion of Lewiston Branch to crossing of Snake River, 5 miles;
from crossing of Snake River to mouth ot Rebel ‘Flat (Junc-
tion with. Elk Creek Branch), 33 miles; from mouth of Rebel
Flat to Colfax, 26 miles. Total length of main lines, 535 miles.
On the branches, Dayton Branch, 13 miles; Lewiston Branch
(located 40 miles to head of Pataha), 67 miles; Elk Creek, 16
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miles; Colfax & Pine Creek Branch, 39 miles; Colfax & M scow, | Profit on sales of iron rails and fastenings. ...... R . 9,937
26 miles. Total of branches, 161 miles. Toial length of main Miscellaneous interest and prewmiums. ...............ioeeeee.. 6.‘-19_0.
lines and branches, 696 miles.” . ] 7 DS PPN M- $3.610,6855
" %QOn July 1, 1880, at which time new construction had been Credit ,

progressing hardly more than four months, there were 84
miles of road graded and 5 miles of track laid on the Columbia
River line from Celilo to Wallulla, so that the company had
then in actual operation of standard gauge 24 miles and of
narrow gauge 48 miles. o

“There were graded up to July 1, 1881 (including 84 miles
graded up to June 30, 1880), 171 miles.” * % *

“ Between Portland and the Dalles there are 70 miles of
extremely heavy work, which is being pushed with all the
forces at our command. There are three tunnels aggregating
about 1,200 feet in length, of which two are almost completed,
and the third under way.”

The following track mileage was laid during the year: Be-
tween Celilo anﬁ Wallula, 108 miles ; between Walla Walla and
Dayton, 24 miles ; between the Dalles and Portland, 7 miles—
139 miles. '

Since the first of July, 1€81, a total of about 50 more miles of
track have been laid between the Dalles and Portland, and be-
tween Walla Walla and Grange City. - e

The track of the narrow-gauge lines between Wallula and
“Walla Walla, and Whitman and Weston, respectively, was
widened and entirely relaid as standard gauge. An un-
broken standard-gauge line from the Dalles to Dayton, a dis-
tance of over 200 miles, has thus been in operation since the
middle of July. As shown by the above figures, the company
has at this date (September 15, 1881) actually completed 250
miles of standard-gauge road.

COST OF COXNSTRUCTION, &C.

“As will be seen from the general statement, printed in the
following, there was expended during the year for

Railroad construction........ . aa i miee sieine a e esie e - o eieien wiain $4,217,468
Other construetion. . ...t it eeecciecereann s 240,354
Railroad equipment; ccicicmiceiicissinse cisocaisesonncnsaens s 296.558
Other equipment. - ...... .o e i iiiaanns 116,680

“These figures include new material and equipment actually
delivered to the company at the end of the fiscal year. The
additional amount of about $1,700,000 has been expended for
new construction, new material and new equipment up to the
1st of September.”

The several steamer and railroad lines operated by this com-
pany at the end of the fiscal year represented the following
mileage:

Ocean Line—Between San Francisco and Portland. ....... ..... ... 670

BAVEE LIBEB. ccuvs cnmmanine i s svme smmms saes s o 3 o6 swess s 5150 & 5 57508 671
Railroad lines ‘ 250
Total MILCARE: . ciicmsovmvnsins ssase awime s 5@ 5 pimd o 2 simind simwes owmiaialae 1,591
The traflic gross eamingé for 1881 Were........vveeeeneeon .. $3,730,245
Operating expeuses, including taxes. . ........................ 2,063,383
Leavingnet earnings. . ... .coeeeier oo, 5666,861
For 1879-1880, the corresponding results were—
Gro88 CATNINER. o - iicaivsovminonssssios avsos smes samis asmais omeion s $2,939,701
Operating eXpPenBes. cou. oot iiiiaiiaii et it ca i aaaaaan. 1,332,471
Net earnings. oo ii it ceeiicciececmmeaaaann, $1,657,230

Against 147,817 passengers and 379,844 tons of freight carried
in 1879-1880, there were carried in 1880-1881, 167,787 passengers
and 623,025 tons of freight, showing an increase of 19,970 pas-
sengers and 243,181 tons of freight.

It further appears that notwithstanding the increase of

ross earnings in 1880-1881 over the preceding year, to wit,
§740,544, there was an increase of only $9,631 in net earnings,
owing to the increase of $730,912 in the operating expenses in
the former period over those of the latter. This apparently
unfavorable result was due to the following causes: 1. The
navigation of the Columbia River was almost continuously in-

terrupted during the months of December, January and Feb- |

ruary. 2. The low prices last season induced producers to hold
back their wheat. 3. Lastly and mainly, in order to afford relief
to the farming community from the effects of the low market
value of wheat, we reduced our freight charges fully 25 per cent.

Wheat shipments have been, and will be, very heavy this
year, as shown by the increased earnings for July and
August, as follows:

1881.

— 1880. _— — Nl
: Gross. Net. Gross. et inerease.
JUIY:zzo aseie $273,145 $154,001 $L°7,415 $227,978 473,976
August ...... 313,239 194,32 450,100 257,100 62,771

RELATIONS TO THE NORTHERN PACIFIC.

In reference to the negotiations concerning the Northern
Pacific, Mr. Villard conclu(gies thus : “This control over both
corporations is now transferred to a third corporation, the Ore-
gon & Transcontinental Company, with an authorized capital
of §50,000,000 ; of which, however, only $30,000,000 is to be
issued at present, and is now in process of being paid in. The
large proExjietary interest of this company in the other com-
panies is the very best guarantee to the latter that its power
will only be exercised to promote their legitimate development
to the fullest extent.” :
INCOME ACCOUNT, 1880-81.
Gross Earnings.

Debil. -
QOcean Divigion, one year............ eeew oo $911,829
River Division, one year........ ... veeeee.--. 2,278,838
Dalles & Wallula RR., two months........ ... 208,960— $3,399,627
Dividends on stock owned by this company............. .... 104,800

Miles. .

Operating expenses Ocean Division, one year.... $573,191
River Division, one year 1,240,084
Dalles & Walluia RR.,
76,147— $1,889,422

” ” - ”
iR o L3

twomonths...........

TAXES. o ¢ s wnis o e T A ST S S e S SR B § et 34,933
Interest. ... ..o ieiaiiiciiieieciiieci e e e 399,733
Dividends—
Six per cent on £6,000,000. ... ................. $360,000 c
Two per cent on $9,000,000....................... 180,000— 540,000
TOAL. e oo oot eee e emae e e e e . $2,861,050
Surplus for the year........... 3 SEEEE S PSS SRR FRETERES 69 $746,565
Surplus June 20, 1880. « ..o e 1,187,551
Total............ S s e s s s s s e $1,931,117
_Scrip representing amount expended in new construction... 900,000
BUTDUIS: e - 2 cinir wimi o5 monisond 5555566 8 2R S B i i SR momiste $l,034,11—7

Indianapolis Decatur & Springfield Railway Co.
* (For the year ending Aug. 31, 1881.)
The annual report, just issued, gives the following for the
fiscal year ending Aug. 31, 1881. '

REVENUE.
EPelaNt. . Sovunsane i smans saed vinwms s omns sowss same samms s $356,817
g T CD (0. (R 115,355
B 1 U 11,523
FEXDTEES., 505 v miminim mrasacoe mimsmie » mimimis mimed § 5 buins 6 miiiih mom i am 6,260

Mileage and miscellancous. ....coe cocveeeeoaennn..
OPERATING® EXPENSES,

1,531—$491,487

Managcwent and s’upervisin_n Crar BaeS & BIURE SWEIE SRS $33.462

Maintenanee of way and buildings. ... .... ........ 62,248

Rolling stock and movement expenses. ... e 146,115

Station and general eXPENSCS.ceeieeiiaeiacnncann.n. 90,181— 332,308
BTG T @ 81§ ¢y S $159,178

Percentage of expenses toearnings....ooovve coviiaenn.. 6761

The President, Mr. H. B. Hammond, remarks in his report
upon “ the extraordinary expenditures made necessary by the
delay in the completion of your railroad to Indianapolis, and
the long-continued limited revenue of that part in operation
before said completion. This has been a continual embarrass-
ment, and accounts for the increase in operating expenses
above those of last year. The interregnum between the time
of completion of the Western Division of yoar railroad, and
of the Eastern Division thereof covered a period of nearly
eight years, during which the managemert had only sufficient
revenue for ordinary expenses of operation, and nothing for
renewals or betterments. This period covers the life of such
features of railroad construction and operation as bridges, tres-
tles, ties, iron and equipment, and your management has been
oblized to make extensive renewals and betterments of this
portion of your property.” ® B %

“ A proposition for the readjustment of your company’s
funded debt has been made during the past year, and, while

the same was generaliy approved and accepted, legal difficul-

ties have retarded its consumimation. - Sufficient encourage-
ment has been given, however, to warrant your board of direc-
tors in calling a special meeting of stockholders on the 17th
day of November next, to ratify the action of the board of
directors, and to authorize the proposed mortgages to secure
the new issue of bonds, and to authorize the issue of
preferred stock, so that by January 1, 1882, the exchange re-
quired by the above proposition can be completed.

“That this proposition has been well received is shown by
the appreciation of the market value of your securities. Your
company will largely benefit by this plan, from the fact that
its interest charges will be fixed at the sum of $158,000 per
annum, which, as is clearly shown by this report, can be easily
provided for out of the net revenue of your company, and
will insure an early dividend on the preferred stock.”

BALANCE SHEET AUGUST 31, 1831.

Assets.
Cost of road. ... .o ieeeeieeaeiaannn. e $3.157,972
Construction of Eastern Division..c.cceevees concoearasscanes 1,450,362

Additional construction, Western Division................... 66,351
quipment . . e e eaaa.. 341,308
Cash ol BANA: ; conc s s o s scommmemes sedes » Swes i 56 T 42,957
Uncollected revenue. ... ...ooeeeinoreeesoareearennesancan oon 21,530
Material on hand—shops. ........... et e 21,881
Material on hand—road department................ R B 5,170
Stone qUArrY.....ooveeeneean.. e graraiarm asmmrasil « wiscgata srmteria s, azataren 1,333
OQUEBEANAING ACCONMNTS: cics ¢ svmmmnms smes s s s omes sms MewEe = 63,771
Center Township, Marion County, Indiana......_............ 60,000

Total.ssizis.nes % s e BN B A S e s S B § mEE § e P 5,232,638

Liabilitics. i

Capital 8tOCK. oottt i ieeeeeeaansann et $-00,000
First mortgage DONAS. . ..oo e e eceieeeacnennaaenaaes 1,800,000
Second IortZage DONAS. ..o nonreie e caeiare e 2,669,000
Bills DAYADIE. /et ete e eee e e ree—aaeen————anaan 55,612
Interest due and unpaid............. © G e 4 i AT S S 435
UnPaid WaZeS. . oene e eeneeeaenecne caeennnaeannnennannas o msermie o 1,530
Outstanding aCCOUNTS. 4., coeeuoioeee covenanmenasecanns e eee. 197,229
SUFDIUS . - ot e eeeeeeeeoeneee e e e e s e emmemee e mae e anee e ennin 108,810

N1 7Y D eeienes $5,232,638

GENERAL INVESTMENT NEWS.

Allegheny Valley.—This company is not able to pay the
interest due October 1 on the income bonds, so the eash fund
applicable will be distributed pro rata, allowing $12 cn each
$35 coupon. The deficit will be paid in orders upon the trus-
tees for tonds of the same issue and serip convertible into
those bonds for sums less than §100. - ‘
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Atlantic Tennessee & Ohio.—The Atlantic Tennessee &
Ohio Railroad, running between Charlotte and Statesville has
peen leased for ninety-nine years, at an annual rental of
$25,000, to the management of the Charlottp Columbia.&
Augusta Railroad. The majority of the stock in the latter is
owned by the Clyde Syndicate, and the transaction adds forty-
nine miles of road to the lines of that company.

Brooklyn Elevated.—The Receivers of this (Bruff) road are
making good progress with its construction, and have funds in
the Trust Company much more than sufficient to finish the
first 276 miles as projected. There are some important plans
on foot for pushing the company’s lines, which will probably
be matured in a few weeks. The Receivers make a report in
which the liabilities are stated at $4,880,482; assets, £979,503;

“total receipts, $185,200; disbursements, $176,629; balance on

hand, $8,570. The re}iort says-that the road can be finished
from Fulton Ferry to East New York for $2,500,000; which they
expect to raise on interest-bearing certificates.

Chicago Milwaukee & St. Paul.—From the report filed with
the Wisconsin Railroad Commission, for the yvear ending June
30, 1881, the St. Paul Pioneer-Press gives the following
abstract : . -

The total number of miles of track, exclusive of sidings,
operated is 3,786, an increase of 361 during the year. Of this

~number there are 1,025 miles in Wisconsin, 317 in Illinois, 827

in lowa, 1,003 in Minnesota and 254 in Dakota.

The general exhibit of the company’s finances are as follows:
1880 1351

Total income earnings, including elevators.$11,425,125 $14,757,455
Operating expenses, except taxes.... ...... 6,044,930 8,929,027
Excessof income. ... ..., $5,330,108 $3,828,128
TRARCH: svcwsionis 5 o055 555 i5ime wre migimarn svesmis s s wrommss ik 334,825 426,759
Int. and exehange rec’d over amn’t paid, pre-
mium on bonds, &e............. o ... ... 177,599 4812883 |
Interest accrued during the year............ 2,914,328 3,750,000
Dividends declared on preferred stock at 7
POF COME: aiais s0ric 2000 semin s v ems simwiionmeiaisie 859,663 863,938
Oun common stock, 6 percent................ 924,255 1,078,298
Binking funds........ ... ... ... ......... 70,000 81,000
TOLAL- < ootis dico smmmnianiom smins 555 5 ainaid avorosnce $5,103,027 $6,199,996
Balance torthe'year............ .. ... ....... 454,769 112,720

The totai amount of stock now outstanding is $28,354,744.
Daring the year $671,000 of preferred stock has been issued,
secured by mortgage bonds of the company. No common
stock was issued. Total amount of funded indebtedness, $74,-
615,000, as compared with $47,575,500 at the time of the
previous report.

The following items, among others, are found in the expendi-
tures of the year for construction and equipment :

Cost of Southern Minnesota Railway. ... ... ... ... ... ... $7,238,443
Davenport & Northwestern Railway. ... .............. ... 1,149,111
Hastings & Dakota Railway......ooooee coeenoonennnn e .

Chicago & Pacific Railway.eeseeeeeeeee ... ... o Simein e iate s meatete i 756,658
Mineral Point Railway.......cocvoieeeeeone oo, 1,399,064
Chicago Clinton Dubuque & Minnesota Railway..... ........ 6,810,023
Wisconsin Valley Raiiway..................... ...~ 1,883.778
Pine River Valley & Stevens’ Point Railway. ....... .... .. 87,422
Oshkosh & Mississippi River Railway...... .. ... ... ... ... 215,599
Bioux City & Dakota Railway ._..._.._.... ... ... . ... 1,590,522
Extension of [owa & Dakota Division............. ... .. 1,016,985
Extension of the Hastings & Dakota Division............. ... 2,017,684
Extension of the Southern Minnesota Division. ... ........... 413,896
Minneapolis eXtension. ......ueeereennnneenennenn o] 526,611
Monroe extension. .ou.oueeeee i e 340,597
Beloit extension. .....ceeeeeeeeeernnner s S 192,264
Clinton extension. .....ccceeeeeeeoneiannaannnnn 22" 89,650
Marion eXtension. ......oveeve e enn oemnaen T 2,129,325
Line from St. Paul to Minneapelis. ....cuoooeonnnnnoooennnnn. 224,498

Total paid for construction and purchase................ $30,971,111

During the year the company has purchased 22 locomotives,
costing $220,524 ; 5 parlor and sleeping cars, costing §$57,987 ;
26 passenger, mail, baggage and express cars, costing $34,664 ;
4,392 freight and other cars, costing $24,669,647. The total
addition made to the property of the company during the year

. 18 833,750,934, Total cost of the company’s lines to date, $107,-

583,572.

Chicago St. Paul Minneapolis & Omaha.—No anzual report
of this important company was issued for the year 1880, and
therefore the report to the Railroad Commissioner of Wisconsin
for the-year ending June 30, 1881, is of greater interest. This
report, quoted in the St. Paul Pioneer-Press, gives the total
Income of the company as $2,139,593, of which $374,355 was
from passengers and $1,565,208 from freight; operating expenses,
$1,135,249, leaving $1,004,003 as excess of income over operat-
Ing expenses. Dividends declared during the year were $336,-
138, ali on preferred stock. Amount of common stock issued
since the date of last report, $8,491,833; preferred stock, §3,613.-
333. Total amount of stocks outstanding, $23,426,665. The stock
15sued during the year was to take up the stock of the roads
consolidated June'1, 18380, to purchase stock of the consoli-
dated roads June 1, 1880 and to purchase the stock of the St.
Paul & Sioux City Railway Co. The total bonded indebted-
Dess of the company is $16,156,175, and its unfunded and float-
Ing debt is $1,409,525. Total stock and debt, $40,992,366,
which is  $44,514 per mile on a total of 900 98-100
miles of road. The expenditures of the company on
§T0perty accounts were as follows: Extension of the

orth Wisconsin Railway, $787,480; new lines in Nebraska,
$16,148 ; cost of the Menominee Raiiroad, $44,017 ; cost of the
Bla:ck River Railway, $49,166 ; the Eau Claire & Chippewa Falls

ailway, $1,591; right of way $2,363; new freight and passenger
Stations, water stations and wood sheds, $47.830 ; new shops,
engme houses and turn-table, $32,470 ; new freight depot, yard
and grounds in Minneapolis, $106,632; new graw-bridge at
Hudson, $53,130 ; new bridge over the Chippewa River, $84,279 ;

| solidation of the Cincinnati Hamilton &

——
=]

new side tracks, $33,893 ; new steamer for the Missouri River
transfer, $8_67 3 consolidation expenses, $13,131 ; other expendi-
tures sufficient to make a total of $1,353,870 paid out for con-
struction. Number of locomotives purchased aring the year,
thirty-six, at a cost of $321,164 ; passenger, mail and baggage
cars, five, at a cost of $18,959 ; freight and other cars, 1,309 at
a cost of $777,465 ; cotal for the equipment, $1,117,5687. Total
cost of the line to date of this report, $35,109,978; at date of
last report, $12,542,930. Cost of the St. Paul & Sionx City Rail-
way, $18,728,684. At present the company owns 111 locomo-
tives, 45 passenger cars, 77 baggage, mail and express cars,
3,223 freight cars and 59 other cars.

Cleveland Columbus Cincinnati & Indianapolis—Ohio
Railway.—Judge Barrett, in the New York Supreme Court,
heard argument in the injunction suit of James McHenry
against Hugh J. Jewett, President of the New York Lake Erie
& Western Railway Company. The plaintiff claimed to be the
owner of 11,477 shares of the stock of the Cleveland Columbus
Cincinnati Ind., Railway Co., held by Mr. Jewett as collateral
security, and asked that the latter be enjoined from voting on
them at the coming election in Cleveland. Judge Barrett ren-
dered a decision continuing the temporary injunction against
Mr. Jewett’s voting those shares, on the ground that he holds
them only as collateral security, although they are registered
in his name on the books. The Judge says: * It will hardly be
contended that a pledgee has a right, without a special contract
to that effect, to vote upon the collaterals against the wish of
the pledgor. Thisis substantially this case, for there is no pre-
tense of a direct contract upon the subject of voting, and what-
ever license the defendant may previously have had is plainly
revocable.” ' ‘

—At Columbus, Ohio, Oct. 19, the Jewett party began a suit
and procured a temporary injunction to prevent the final con-
ayton and the Cleve-
land Columbus Cincinnati & Indianapolis roads under the
name of the Ohio Railway Company. The title of the suit in
which the Columbus court granted the injunction is “Hugh J.

i Jewett, as trastee, and others, against the Cleveland Columbus

Cincinnati & Indianapolis Railway Company, the Cincinnati
Hamilton & Dayton Railroad Company, J. H. Devereux, Geo.
H. Russell, F. H. Short and Stevenson Burke.” Mr. Jewett is

joined by R. Suydam Grant of New York, who sets up that he is -

the owner of 200 shares of stock, while the Jewett interest is
14,200 shares. One of the main pcints relied on to prevent a
consolidation is the law of 1874, prohibiting the consolidation
of competing lines ot railway in Ohio.

—At Cleveland, October 20, in spite of the legal steps taken
by the Jewett party, the stockholfi)ers of the new Ohio Railway
Company met and elected a board of directors in the Vander-
bilt interest. The Erie party presented no contesting ticket,
and will rely on the courts for the possible overthrow of this

| election. The restraining order of the Columbus eourt was

served on the Cleveland Columbus Cincinnati & Indianapolis
and the Cincinnati Hamilton & Dayton Railroad companies,
and on Messrs. J. H. Devereux, George H. Devereux, George H.
Russell, F. H. Short and Stevenson Burke, all of whom are
directors of the former company except Mr. Short. The Van-
derbilt party, however, decided to proceed with the election of
directors of the Ohio Railway, eontending that the articles cf
incorporation having been filed prior to the application for an
injunction, the order enjoining the Cleveland Columbus
Cincinnati & Indianapolis and the Cincinnati Hamilton & Day-
ton directors does not concern the Ohio Railway. Mr. W, H.
Vanderbil$ cast a vote of 75,861 shares, which is more than a
majority of the stock which can be voted; the individuals
named in the restraining order, including President Devereux,
refrained from voting. The total vote cast was 89,615 shares.
There was but one ticket voted as follows: Messrs. William H.
Vanderbilt, Cornelius Vanderbilt, Augustus Schell, James H.
Rutter and A. G. Dulman of New York; William L. Scott of
Erie, Pa ; J. H. Devereux, Stevenson Barke, T. P. Handy and
Amos Townsend of Cleveland ; John Newell, M, E, Ingalls and
John Carlisle. '

Galveston Houston & Henderson.—Arrangements have been
made by which the Houston & Tesas Central Company last
week began to run its trains through to Galveston, using this
company’s track from Houston, Texas, to Galvestoh, fifty miles.
The International & Great Northern trains were to begin to ase
the road this week.—Railroad Gazette.

Green Bay & Minnesota.—This road was in the hands of a
Receiver, and his report to the Wisconsin Railroad Commis-
sioners is for the year ending June 30. The road was sold
under foreclosure in_January last, and the purchasers have
organized the Green Bay Winona & St. Paul Company, and will
issue $2,000,000 preferred stock, $8,000,000 common stock,
$1,600,000 first mortgage bonds, and $3,781,000 income bonds,

in exchange for the old securities. The earnings were as fol-

lows :
1880-81. 1879-80.
Freight. ... oo i, $286,54 1 $291,633
Pas-engers......co.ue oL, R, 104,872 86,320
(014115 SN 10,471 23,128
¢ Total............ AR W, $101,883 $401,082
ExXpenses. .o o 287,782 250,063
Net earnings. ... ..ooooee coennnennnn. .. $114,106 $151,019

Rentals, &c., paid were $21,173, leaving a net balance of
$92,933. . .

Knoxville & Augusta.—The Knoxville & Augusta, the Rabun
Gap Short Line of North Carolina, and the Clayton Railroad of
Georgia, have been consolidated under the name of , the Rabun
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Gap Railway Company. The whole line extends from Knox-
wville to Lula, on the Atlanta & Charlotte Air Line road. The
road is being built by the Richmond & Danville Syndicate, and
wlfﬂ{x is advancing on both the Tennessee and Georgia ends of
the line

Long Island Railroad.—An order was made by Judge Gil-
bert in the Kings County Supreme Court this week, discharg-
ing Austin Corbin from the office of Receiver of the Long
Island Railroad Company. The affairs of the company will be
managed by its own officers hereafter.

Metropolitan Elevated.—Edward B. Esterbrook has brought
a suit against the Metropolitan Elevated Railroad Company,
Jay Gould, Russell Sage, Washington E. Conner, Sidney Dillon,
Horace Porter, Jose F. Navarro, Robert M. Galloway, ef. al.,
to restrain the defendants from modifying, cancelling or
abrogating the tripartite lease agreement made between the
Metropolitan, the New York and the Manhattan Railway com-
pabies in May, 1879. Judge Barrett granted a temporary
injunction, with an order to show cause why it should not be
continued. The suit is brought by the plaintiff as stockholder
in the Metropolitan Elevated Railroad Company. He asserts in

his eomplaint that the individual defendants, who are directors

in the Metrojolitan and Manhattan companies and are large
owners and holders of the stock of the latter company, have
wrongfully and corruptly conspired together and agreed with
others to use their powers and authority as directors of the
Metropolitan Company in such manner as to benefit the Man-
hattan Company and «nhance the value and market price of
its stock, by sacrificing the rights and claims of the Metropoli-
tan Comnany. The motion to continue the injunction was to
_ be heard on the 21st.

—Kiernan’s News Agency reports on Friday that Judge West-
brook has just rendered a decision refusing to restore the New
York Elevated to the New York Company, stating that grave

uestions are involved regarding the validity of the lease of
the New York Elevated and Metropolitan companies to
the Manhattan Company, and intimating that the receivers
should test the question. He also granted an order authoriz-
ing the Manhattan Receivers to begin suit against the New York
Elevated and Metropolitan companies, and to recover from
each $6,500,000 and interest from May, 1879.

Missouri Pacific. etec.—The New York World, which is
supposed to have special facilities in getting information con-
cerning the Gould roads, has the following statement of total
gross earnings for the current year to October 7 compared with
those for the corresponding pericd last year ; the net earnings
are not stated. This includes the Missouri Pacific, Missouri
Kansas & Texas and Central Branch from January 1, the Inter-
national & Great Northern from July 1, the Texas & Pacific
from September 1 and the St. Louis Iron Mountain & Southern
from October 1:

1881. 1880. Inerease.

Freight..o.ooooooen ooeeo ... $3,067,087 $£6,356,39-4 R1,630,693
Passengers—local..... ... 1,099,305 1,139.870 439,435
Passengers—foreign..... .. 738,301 793,051 Dee. 59,747
MileS oo e 262,258 222,611 30,616
Express frefght.. .. ..... 173.019 134,555 10,464
Miscellancops.... ......... 156,173 134,185 21,692

Total.wcs - voies sossss <o RI0,998,1563 FR,315,999) ®2,182,154

Mutual Union ‘ieiegraph Company.—In the controversy
between this company aud pariies connected with the Western
Union, a few matters of fact leak out as to the contract for
building the Mutual Union. The contract is dated April 14
1881, between the Mutual Union Teiegraph Company and John
C. Moore & Co. of this city, for the constraction and equipment
of telegraph lines for the company to the extent of 13,000
miles, the providing of suitable offices, ete. 1t is specified that
the lines shall have an average of four wires of the best quality
of extra B. B. galvanized wire, 20 per cent of which-shall be of

" size No. 6 and the remainder of size No. 8, to be in all respeects
equal to the telegraph lines constructed by the Western Union
and the American Union companies. The work is to be finished
within twenty-eight months from date. The contractors also
assume the expenses of all possible litigation over right of way,
ete. They assume the payment of the interest on the company’s
funded debt ($300,000 per annum), and advance the moneys for
working expenses for three years from the time it opens for busi-
ness, to be repaid with 6 per cent interest from the first earn-
ings of the company. The consideration paid to the contractors
is $4,500,000 six per cent bonds and $9,500,000 stock. They
agree to give a bond with at least four sureties, to be approved
b{v the company, in the sum of $500,000." Moore & Co. are
allowed by the contract to organize a construction company for
the carrying out of the contract. :

Nashville Chattanooza & St. Louis.—The following is a
statement of receipts and expenses for the three months ending
September 30, 1881, compared with same period of last year :

Receipls— 1581. 1880. Inerease. Decrease.
POABBALE: vivss wws +wsesizmi $141,754  $122,790 $18,964 B
Fre_lgllt ................. 340,305 349,384 = ...... 9,078
Mail......... I —— 10,871 10,400 471 ...
Rents and privileges.... 5,794 5,819 JRpe—— 25

X

$198,726  $188,394 $19,332 B.o.....
Operating expenses..... 302,823 290,160 12,668 = ¢ ...ee.

Surplus over operat- - '
ing expenses. ... .. $195,598  $198,231 - S L S

Interest-on bonded debt

and taxes......ccccee-- 132,067 116,061 = ...ie6 0 o seesss
Net earnings. ........ $63,831  $32,173 $...... $......

Ohio & Missisippi.—The President, Mr. W. T. McClintock,
xead to the board of directors at their last meeting an extended

report, covering the period of operations under the receiver-
ship. His regort states that all the improvements and better- -
ments made by the Receiver, including the difference between
the cost of steel rails and the value of iron rails, were charged
directly to ‘“‘operating expenses.” The Receivef, acting under
the orders of the Court, redaced the floating debt from the
sam of $1,585,236 by the payment of -$1,252,870, leaving on
December 31, 1880, a residue unpaid of $332,365. He has also

aia, under like orders of the Court, the coupons on the various
gonds, leaving unpaid the amounts stated below.-

The following statement will show the gross earnings and net
results for the years 1878, 1879, 1880, and eight months of 1881 :

Jan. 1 to

g 1878. 1879. 1830. ~ Awug. 31,’81.
Main line earnings. $2,799,567 $3,140,124 $3,933,443 $2,368,562
Expenses........... 1,908,099 2,084,926 2,604,465 1,705,718
Net. ccoosvnswns P $591,467 $1,055,197 $1,238,978 $662,844
Springtield Division . .

earnings. ... ...... $337,268 $362,115 $142,867 - $281,387
Expenses......... . 361,188 365,89¢ 425,130 403,259

Net deficiency.. $26,520 $3,778 T *$17,731 $121,852

Net earnings, main

line and Spring- .

field division...... $354,547  $1,051,418 $1,256,709 #3510,991
Ratio of expenses,

per cent.......... 72-44 6998 7128 7958

* Net earnings. :

Early in June last a meeting of preferred shareholders in
London appointed a committee of five gentlemen to commu-
nicate with the Recetver and directors of the company, with the
objeet of obtaining, at the earliest date, the release of the
company from the receivership. The claims against the com-
pany, which should be met in order to relieve it from embar-
rassment and allow it to regain possession of its property, are
as follows : c
A BOND INTEREST—PAST DUE.

Coupons on bonds belonging to the First Mort. S8inking Fund $48,3825

Four second mortgage coupons......... T —— 536,480
Five coupons on Springtield Division bonds, estimated at..... 351,575 °
Total mortgage coupons unpaid ....... s Stote e e - $936,830
CONTRIBUTIONS TO_SINKING FUNDS.
On second mortgage, including Oct. 1, 18s51......... $170,00

0
On first mortgage, including July 1, 1881............ 180,000—8350,00¢
- FLOATING DERT. ‘
Ten coupons on $140,000 debenture bonds May 1,

1877, to November 1, 1881, inclusive............. $19,000
Due Robert Garrett & Sons, Assignees of Smithers

& WalS0N:c consssnns oo spmwm sawmslsomas s Dwmive smse sasns s 100,000

Due B. £ O: R. R. Co.—special loan.................. 150,000
Other debts probably .......... i narain e siminte = mimieie wiswheie . 100,000— 399,000
T PO 81,685,880

There are beyond these claims certain deposited claims for
interest on coupons not paid at maturity—and divers others
unsettled—and it was suggested that the round sum of $2,000,000
should be raised, bearing interest at 5 per cent per annum. If
this should be dene the bond debt of the company and the
annual fixed charges thereon would stand as follows: Total
bond debt, $15,052,000 ; total of annual interest, $1,012,670;

-required for sinking funds, annually, $6.000,

It is proposed to issue a new consolidated mortgage at 5 per
cent. The arrearages due the sinking funds could be paid in
these new bonds, as the trustees” could o agree to purchase
them, and in future it is proposed to issue new bonds of this
class to the same amounts that are paid to the sinking funds.

The eommittee say—in reply to the suggestion that the only
way of settling the question as to the cumulative character of
the preferred stock, unless amicably adjusted, will be by the
decision of the proper court in a proper case to be made—that
they look at it in the same way.

"The first mortgage sinking fund was not provided for by the
terms of the first mortgage deed, executed December 24, 1867,
but exists under a separate contract made in 1872, the object
being to facilitate the sale of $3,600,000 0f the bonds secured
by the first mortgage, which had been reserved at the time of
the original issue.

The report says: “It is to be noted that the payment of these
annual contributions can not be enforced by proceedings to
foreclose the first mortgage, because their payment is not
secured by such mortgage; and the non-payment of the
$180,000, constituting the five annual contributions to the fund,
now in.arrears, forms no part of the barrier in the way of
restoring the “company’s property to the control of the direc-
tors; but its payment may be enforced by suit at the pleasure
of the trustee.” ,

The second mortgage sinking fund was created by the second
mortgage, or deed of trust, executed March 25, 1872, and pro-
vides that the trustees are to apply the contributions as
received to the purchase of said second mortgage bonds at the
market price, and the same are to be immediately canceled and
surrendered to the company; but if the market price be above
par, the trustees shall not buy at a preminm without the
consent of the directors or the Executive and Financial Com-
mittee of the company; and if such consent be refused, the -
trustees may invest in other bonds, stocks or securities, at
their discretion. This, it is claimed, in case said second mort-

| gage bonds can not be bought at par, will give to the trustees

ample power to invest in the new five per cent bonds.

Toledo Delphos & Burlington.—At a meeting of the stock-
holders held in Columbus, Ohio, articles of ‘consolidation of
this company with the Iron Railroad Company were adopted:
This gives the Toledo Delphos & Burlington Company a con-
nection with the coal and iron region at Ironton, O., onthe
Ohio River. :

fized for FRASER
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 The Commrercial Tinres,

~ COMMERCIAL EPITOME.

: Fripay NiaHT, October 21, 1881.
The progress of trade has been very satisfactory during the
ast week, and the autumn season is now in full motion. The
weather has been rather mild for the season, and there have
been excessive rains, followed by injurious floods in the North-
west, but these episodes do not affect the general result. The
rivers of the Southwest are again in navigable condition, and
this fact has helped to give an impetus to business in that
direction. The money market is very easy, domestic politics
perfectly quiet, and no obstacles to trade exist, except such as
arise from speculative values, based upon injuries to the erops
by drought. :
The course.of the provision market has latterly been down-

ward. Prices have declined rapidly and business has been. very

moderate, particularly for export. To-day there was a better
tone and values showed a partial recovery. Mess pork was

sold on the spot -at $18 25; November and December options |

were nominal at $17 75@518. Bacon has advanced in sympathy
with the Western advices; long clear quoted 9X%ec. and half-
and-half 10c. Cutmeats have been dull. Lard sold to-day at
11'80@11'877%¢. for prime Western on the spot; November op-
tions were sold at 11'7722@11°87%ec.; December, 11'87%@12¢.;
January, 12:05@12°17%ec.; seller year, 11'77%@11'87%ec.; Feb-
roary, 12:25¢.; refined to the Continent, 12'10c. Beef is firm at
$26 50@3$28 50 for extra India mess. Beef hams are quiet at
$20@$21. Tallow sells moderately at 8@8%e.
at 12}4@1272c. Butter has been fairly active and prices remain
steady, with fine grades rather scarce. Cheese quiet but steady
at11@11%4c. for State factory fair to prime. TPork packing at
the West continues to make active progress.

1330-81. 1879-80. Deerease.

POTK. . . oovs sow sme smuses nos Ihs. 57,575,400 65,438,200 7,562,300

= BUCOW ... 5% 5 5 oifinie o 550006 « wims 1h3. 655,011,897 718,635,233 93,023,336
Lard ..o oL +1bs. 311.370,9368 365,377,720 51,006,784
Total ............ ... 1bs. 1,023,958,233 1,179,451,153 155,492,920

Rio coffee has further declined to 10%c. for fair cagoes and
there was a rather better trade at the declining prices at one
time, but the close is dull and nominal. Mild grades have been

dull and for the most part nominal all the week. Rice has sold
fairly at steady prices. TForeign fruits have been moderately
active and steady. Spices have been duall and depressed. Mo-
lasses has been very qniet at the prices of last week. Tea has
declined slizhtly at the auction sales. Raw sugar has been
quiet most of the time, though yesterday about 4,000 hhds. of
centrifugal were sold at 9e. for 96 degrees test. Prices have
remained very firm and it is claimed that refiners are holding
smaller stocks than usual, but the close is very quiet.

Hhds. Boxes. Bags.  Melado.
Receipts sinee October 1........ 10.659 993 208,509 55
Bales since Oetober 1............ 20,981 547 382,157 55
8tock October 19, 18R1......... 61,556 7,980 556,453 63
Stock October 20, 1880....... . 67,261 8,552 886,552 7,476

Refined sugar has fluctuated some, but closes firm, with a
fair demand at 95ge. for standard soft white “A,” 10@10%c.
lfor granulated, and 1024@10%c. for powdered crushed and cut
oaf.

Kentucky tobacco has been quiet; the sales for the week are

- only 300 hhds., of which 200 for export and 100 for home con-

sumption. Prices, however, have continued to rule firm; lugs
being quoted at 625@7%e., and leaf 8@15¢c. Seed leaf has been
active for New Eagland growth, but others quiet; sales for the
week are 3,850 cases, as follows: 2,400 cases, 1880 crop, New
England, including Housatonic assorted, 23@23c., and Hart-
ford County wrappers, 22@33c., and Massachusetts, 12%@17c.;
800 cases, 1880 crop, Pennsylvania assorted, 11@18e.; 200 cases,
1880 crop, State, 9X%@15¢c.; 250 cases, 1880 erop, Wisconsin,
4@15¢., and 200 cases, 1880 crop, Ohio, 4'4@12¢.; also 600 bales
Hayana. 85, @31 20, -

Naval stores have latterly shown a . general improvement, in
sympathy with the Southern markets; good strained rosin
quoted $2 60 asked. Spirits turpentine is held at 53%ec. in
yard.. Petroleum has been dull, and is almost nominal at 7%e.
for refined in bbls., for export. . Crude certificates have been
weaker; to-day there were sales at 94@94%ec., closing 94 %ec.
bid.: Ingot copper has declined to 18%c. for Lake. All metals
are fairly active. Steel rails for 1882 delivery, 360 ; iron rails,
$48@%50 ; old do., $28@#31. Lead is down to 5e. for western
fommon. Spelter is active at 5%c. Wool has been fairly act-
1ve, at generally steady prices.

cean freight room has been very quiet, and rates have shown
much weakness and irregularity. The engagements to-day in-
cluded: Grain to Liverpool, by steam, 2%d.; bacon, 13s. 6d.;

cheese, 153.; flour, 7s. 6d. per ton; cotton 5-32d.@7-324.; grain
to London, by steam, quoted 3%d.; do. to Glasgow, by steam,
3%d.; do. to Bristol, by steam, 3%d.: do. to Havre, by steam,
5¢. The charters were: Grain to Cork, for orders, quoted 4s.
4%6d.@1s. 6d. per qr.; refined petroleum to Bremen, 3s. 1%d.@
33.3%4d.; crude do. to Marseilles, 33. 6d.; do. to Blaze, 3s. 53%d.

Stearine quoted |

COTTON.

Fripay, P. M., October 21, 1881.

Tae MoveMeNT oF THE CRoP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Oct. 21), the total receipts have reached 184,531
bales, against 185,056 bales last week, 170,810 bales the previous
week and 132,696 bales three weeks since; making the total
receipts since the 1st of September, 1881, 962,454 bales, against
1,139,466 bales for the same period of 1880, showing a decrease
since September 1, 1881, of 177,012 bales.

Reeeipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
Galveston ... .| 2,200] 4,983 1,424| 3,141] 2,943 2,835 17,526
Indianola, &e. — e 738 738
New Orleans...| 4,857(17,381! 3,737| 1,098 14,725 7,512 49,390
Mobile.......... 975 2,179 914] 1,783; 1,400 1,399| 8,641
Florida .... .... - saws ‘306 306
Savannah ...... 5,706 6,460, 5,317| 5,732 4,656, 5,526| 33,397
Brunsw'k, &c. ey cee smial 464 464
Caarleston ..... 5,096| 5,031 4,336! 4,951| 4,190 3,927 28,031
Pt. Royal, &e. N N B 139 139
Wilmington .. .. 677 77 1,587 . 600 704! 1,106 5,051
Moreh’d C.,&¢ i 971 - 971
Norfolk......... 5,017) 5,447 2,602| 4,103} 3,915 4,883 25,972
City Point, &e. .--.] 4,661| 4,661
New York...... 119 65 a1 132 56 131 587
Boston ......... 1,067 705, 1,338) 1,301| 1,063 802| 6,276
Baltimore ... .. . 328 236 ven. — 42 132 788
Philadelp’a, &e. 102} 201 75 105 170 540 1,593
Totals this week| 26,144| 43.315| 21,811 23.252] 33,861/ 36,145/181,531

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to 1881. 1880. | Slock.
— This |SinceSep.| This |Since Sep.
» O

October 21| Srere. | 1, 1881. | Week. | 1, 1850, | 1881 | 1880.
Galveston ..... ... 17,526 126,880, 22,417| 129,165| 66,941| 48,947
Indianola, &e..| 738 5,430 707 4,739 ...... 290
New Orleans. . ... 49,390, 232,535 50,453 196 010!173,307/134,598
Mobile ... ...... 8,641 55,308] 17,784 65,611| 21,526| 20,647
Florida.... ...... 306, 1,083 677 2703 .. .. 9
Savannah..... .. 83,397 202,740| 52,085 239,894 73,852(106,272
Brunswick, &e. 464/ - 3,334 151 2,794 o] Ll
Charleston ... .. 28,031 129,132| 33,317, 194,911] 70,147 94,620
Port Royal, &e. 139) 10,239 2,432 9,093 500 ......
Wilmington ... .| 5,051] 23,150 6,014 32,847 10,781| 12,374
M’head City,&e| 971 2,027\ 1,427 3,617 ......| ......
Norfolk........... 25,972 119,785| 30,393| 158,071} 33,689) 47,929
City Point, &e.] 4,661; 11,377 8,203 41,564 ......| .. ...
New York........ 587/  5,344] 2,607  5,700/103,150] 63,671
Boston ........ .. 6,276/ 17,306| 3,589 17,620 3,420 1,083
Baltimore .. .. ... 788  G,769| 1,201] 4,950 8,799 13,148
Philadelphia, &c.| 1,593|  4,074| 2,321] 9,857 8,208 9,433
Total........... 1184.531] 962,454/236,341{1,139,466{574,320/553,021

o order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipls at— I 1881. | -1880. 1879. 1878. 1877. 1876.
Galvest'n,&e.; 18,264 23,154 23,709| 25,718 20,130 19,027
New Orleans.| 49,390| 50,4533| 58,435 13,985| 38,523| 42,683
Mobile .... .. 8,641! 17,734| 14,362 7,661 14,067 16,034
Savammah....| 33.397| 52,085 39,915 37,965 28,132 20,896
Charl’st’n, &c| 28,170{ 36,279 27,462 26,250| 23,347| 30,071
Wilm’gt’n, &e 6,022 7,441 8,546 7,403 7,148 7,490
Norfolk, &c..| 30,633 38,596 31,492 31,750| 24,495 31,104
All others....| 10,214 10,549 10.540{ 11,474 1,717 7.312
Tot.this w'k.| 184,031 236,341| 214,461 162,236 157,609 174,617
Since Sept. 1.] 962,454/1,139.466 976.52‘2[ 848,075] 555,03% 807,646

GalVeston includes [ndianola; Charleston ncludes Poro Roval, &e. s
Wilmiz 2730 includes Morehead City, &c.; Norfolk ingludes City Point. &6 .
The exports for the week ending this evening reach a total
of 79,737 bales, of which 63,971 were to Great Britain, 6,607 to
France and 9,159 to rest of the Continent, while the stocks as
made up this evening are now 574,320 bales. Below are the

exports for the week and since September 1, 18S1.

Week Inding Oct. 21, From Sept. 1, 1881, 60 Oct. 21, 1881,
Ecxported to— Exported to—
Hports Great Conti Tota{ " Great Conti

Trom= |\ pritn.| France| nent. | week. | Britain.|France| mons. | Total
Galveston..... 14,194 1,030! | 5...| 15,224 39,837 2,073 4,982 46,344
New Orleans..| 15,199, 4,813 5,304 25,346 77,801| 27,872 8,820 114,493
Mobile.........} ... t55] saeeial dewsne]  cewvie 3680 . ... ...... 3,669
Florida ........0 ..oooidl oael, R A S IEETOTN (N AN
Savannah..... . S - 42,483| 4,63 18,418 65,581
Charleston®...| 8,721/ ...... . eeee| 8,721 31,7-6/ 5583 .. ... 37,012
Wilmington...| 1,900{ ......| .. ... 1,900 6,336 ...... 1,424 7,760
Norfolk........| 5380 ...... 908! 8,288, 39,463| ...... 5,333] 44,798
New York..... 6,236 734 1,589 8,579 61912 8,071 13,296 83,309
Boston......... 4,528) ......]1 ...... 4,526 13918 ...... 1 13,9172
Baltimore. ....| 6,813 ...... 1,308] 8,123 18,217 oo oes 8,777 24,994
Philadelp’a,&c| 1,000] ...... 50; 1,05) 5848 ...... 50 _:'),8_9?
Total ....... | 63,971 6,607 9,159 79,737 341,330| 47,894 58,53| 447,764
T:‘)tn" 18130... -;4:;5’ ‘H;AOS 22 9091107 K7L 115 0| 7T4.]9 et 5@7.68%7

*lncludes exports trom Port Roval, &¢
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The daily d:liveries given above are actually delivered the day pre-
vious to that on which they are reported.

. THE SaLES AND PRICES oF FUTURES are shown by the follow-
ing comprehensive table. In this statement will be fcand the
daily market, the prices of sales for each month each day, and
the clo:i1z bids, in addition to the daily and total sales.

444 Vo
_ [Vor. XXXIIT,
In addition to above exports, our telegrams to-night aiso give | & =l = 3 o = b
us the following amounts of cotton on shipboard, not cleared, at | & g | S¥Ez 2732 S¥FL SYFs OF¥23 orrs N
s v 2 ©|oola g2y S=ZE2 SEfe ZHES ’-Er-:
the ports named. We add similar figures for New York, which | » =2 | £28% £382 ES2 2 2582 2332 2373 W 3
are prepared for our special use by Messrs. Carey, Yalo & [ & SIR25, ®228 aiea ®2a" ®255 FEZE 3,8
Lambert, 60 Beaver Street. 8 &|'E28 'B37 E3% ! E20 ! E20 rESL| BRIl
2 ElIART LEEQ IEEC I EEZ 1 E2S | EER| SIY
On Shipboard, not cleared—for 2 EligiBigiT igig-igie igim tog Pl ESF
OCT. 21, AT— Leaving - g g I :g:S :g:'ﬂ é‘f :g:\ll :_§§H = §
o dldy Great . Other | Coast- tock.” | s &1 ®: P03 P03 g s s it 8-
. Britain. France. Foreign| awise. Total. Stoe = :: 5 .9’: 5 ‘.?’: ' 8 CID : 3' P & : :é': : §
‘New Orleans...... 20,527 | 14,559 [ 12,953 | 3,727 | 51,776 | 121,541 | & = = = = - = |
Mobile.... .......| 2,800 None. 900 | Nome.| 3700 | 17.82¢ Zle|Fens Bed L0 B :;..,j trg-«—'-: -5 E§u
Cnarleston..... .. 1750| 500 14,717|  500| 20/d67| 29680 | 211 ESEE =235 ZJxE EZps £oEn SCaE| 853
Bavannah ... .... 3700 | 2,500 11,000 5,100| 22:300| 51552 | ;3| E2SE gA78 5825 ESFE ES-E Zaxs) aR3
@alveston. ... ... 3271 Nome.| 4,313 | 841| 14.455| 52486 | 2| &|SREZ BRE3 THES S:JZ SRS ERZZ 83X
New York........ 1,300 | Nome.| '750| Nome.| 2.550(100.600| |S| &3 "ad”  g37 T&3F TGe® T LE®| §ET
Other ports........ 6,500 | Nome.| 800| 4,200| 11,500 53,897 | = = = = - 2 i
X D - o i - [l and = [ p— ——
Total......... 49,348 117,559 1 45,463 | 14,368 | 126,738 | 447,582 | Sl i a% .o 0 o Q
: B Tgr-‘ ?g S - 5t ) s
oy . g ‘
The speculation in cotton for future delivery has been without IS R=tot- I oot ;';?f'-_a ,L?‘..K, 'I-*E"l; LE’.-; %
. . . . . o - R ede e
much activity the past week, the course of prices quite variable, | S 8 E8S &S étg cé'zcbg G%S @a3 | -
and the tone of the market feverish and unsettled. On Satur- | r —— oy [y = = e
’ . e -t o ‘
day and Monday the opening was firmer, and the close easier. ol .| BB £E ::o ;3(1;; &% i g
. - — - t
On Tuesday morning the lowest ﬁgm:es of the week were made, | & | © Lo I8z [gpe | .- Tt@o‘m Toa § \
but the close for that day was at a slight improvement on Mon- § g|RR8 =3 i =8 FEE RED3 ER3 g
day’s latest bids. During Wednesday and Thursday prices ClER>  &8° B°  S3° -ge° EsY | ¢
were .a,dvancmg. The receipts at the ports and at the principal .; ’ ot et e e e e by
interior towns of the South were not only smaller than for the | & % ‘?i‘;g gﬁ; Fh BB Nhu BB | §

. : 2 ) ) ~ N Y
cqrrespondmg dates ot" last year, but fell below last week; and | & B i=tet] I::‘w é:?;g ég’; l ?»—;vi ng %.
Liverpool was dearer. Ther¢ was a considerable demand to} <| & G969 gqg E;%,E? g’g’;g ,“5}8 gﬁgg 3 E'
cover contracts, tl‘he b.ulls a§s?rted.t-hat much of the new crop, | e He i = Py — 3
while grading high, is deficient in length and strength of | 3! | < 33 :: G 0 55 N h
. gl . . v . | BRI NRa Nop aow 0 NS S TR

staple” or fibre, and that fzonsequently its be.tter quaﬁhty Blolol g2 |98 Lg?ﬁ sk To2 TR g g
more apparent than real. Still, there was very little buying for 080 gl =r3 =3 SR RED | 2R3 138
the rise, and the close on Thursday evening was at prices con- C1a%°, £° 39° &3° Ehe 3% | | &
siderably below the best figures of the morning. To-day the e me BR Ba e AR hy | B
market was variable, closing, however, firmer. Cotton on the '% 2 lffg: fﬁ:‘%H 83 3. Fd. &Y N
spot has beer} more active. Shippers and spinners have both | ix 2| Ea IE{: .'-8: LE’-%’; L?ig LeE g

. n . . o ' < | ol e Lo
purchased faujy, and there was some speculation. Quotations | S| 3| | 83 138 333 @;8 655 GHas | € S
were reduced 1-16c. on Monday. To-day the market was quiet, e ,-S :S t: :w fﬁ g

. . . =
-and prices were unchanged, middling uplands closing at 11%e¢. | x| = gg gg gg g; :; gg "
. ; < e ' ST 1B

The total sales for forward delivery for the week are 615,800 | »|&| [ 8= :l_“)3§ Tea Tod 783 Tsv (718

. N . b b — p F. T t
la,les. F(;r immediate delivery the total sales foot up this week | 3| S| §53 - RS |3 HE8 B8 RRE | F |
2053371‘ bales, 1nc}_ud1ng 3,554 f:or equrt, 3,886 for consumption, KIS B35 S £2° &> 28° S

,997 for speculation and — in transit. Of the above, -— bales 1 SICREN IR clog el I it S|
were to arrive. The following are the official quotations and | 2| | 59 PSS Bh o8 8 &0 |3
sales for 2ach day of the past week. @ 3 L3e Lo lew z@g I8¢ L8#. 1%

B8 ko8 Hhes ked BS  B3 L83 | F |3
ot 15 1o | __UPLANDS. | NEW ORLEANS. TEXAS. 3|83 uwS §d3 pme 143 xS &

Oct. 2i. Sat. | Mion|Tues| Sat, | Mon Tues| Sat. |[Mon. Tues | o ot o S 19 S'{S b
Ordin’y.@B| Sllyg| 8% | S% | 81514 87 | 87 | 81514 87% | 870 | @ €8 BB @b’ Eg T En  Ed 5
Strict Ond..| 915™% 95%a | 955g | 912" 970 | 0708 | D1 50 | 8B | 2| @[ Ter  Ter Tow 1sa low lsw | §|R
Good Ord..|101;4 (10 10 105; 11011 1014 10516'101_16 1008 [ 812|653 HEy HEG BED EeD HES R
Str.G’d Ord1091g (101 103 [10137¢[10% |10% [1013510% [10m |.]8|cuo Hi0 ouo oud 8es  wed | | §
Low Midd’g|111g |11l;4 |11134 (118" |110g [11515 (1133 |[11644 {115 - S wo o gg 'tgg :‘Q"go o
Str.L'w Mid|1133 1151 115,45 (115 |1191g [119,4 |11% [119.0 1108 | o - = = — — o
Middling...[119; {112 |1113 (11136113 (113" |[1113,6112° |175° a9 e e £ 1D 10 R : <
Good Mid. (111814113 [11% [1204 (12 |12 [121,5°012 = |12 4 ot~ LT ST S ) H
Str.G’d Mid|12116 |12 = |12 |125q 124 1121 12500 51y |19y, | &|a| To= T8  To= T8  To= To= g |
Midd’g Fair|1291g |121g (121 1213541123 123 ([1213;4/128 1-)32 W || = HEg HEa  HeEg PLE"\Q "—Hb 8
Fair........ 13516 11314 (131 1139, (131 (1831 11396 13 1313 | [ 8| E28 [E38 JFP8 238 &a8 3328 |

3 3

Wed | Th. | Fri.|Wed | Th. | Frl.| Wed| Th. | Fri Su” BST ST ek &37 &S
_ - : ! . o — - [odon - | rdws Pt et
Ordin’y.8D| 8% | 8% | 8% | 87 | 8% | 8% | 8% | 87 ae ol 4 S e e

- Btrict Ord..| 9%vg | 99ia | 986 | 976 | o6 | 070 | 070 | 0o | 5 A3 & a8 g ey &E &
Good Ord..110 (10~ |10 = [1Cl4 (10% [10% [104° [101° [10:i8 | 2|&! LS s I | o; |9 | & g
Btr.@dOrdil0le 100 110je 105 (10% (10% [10% 1105 s |88 5 &1 ERE & t o Bhy KBz | ¥

ow Midd’g|111y¢ 1116 |1111g 11514 (1154 {1134 [115 5 5 S| o R 1 = Te8 ’
Btr.L'w Mid 1151 {1151 [L151g '119:0 (1191 (110°¢ |1102 [11018 [1Tol8 i Sl 745 g B5°  5%°
Middling...|11% |{111a (11l (113 [113 |13 [11%° |113° |113° ) i
Good Mid..|11% |11% (11% (12 |12 |12 |12 |12 |12 | [l I | k:

Str. G’d Mid (12 2 127 121 1214 (12w [1214 [1214 |12 : : ha i =
Midd’g Fair(121s [1212 |12l /123 [12% [123 (123 |12% ivd | | 9; R |9 | 9 'S | 8 3
- Fair....... 131 131 1134 131 113 1131 1131 (1315 131, |=(w : : s : © : 3
STAINED. | Sat. | Mon Tues| Wed| Th. | Fri, ol ARRE Il I g-g B g8 I s
- Good Ordinary...ce.ceeo.... b.| 85 i
Bt oo Odimary. @ P 95}3 (3)11: g:i 311: gii 814 * Includes saies 1n September, 1881, for September, 314,000.
Low Middlin ; 4 14 Trgnsrerable Orders—Saturday, 11:35; Monday, 11-35; Tuesday,
Low Middling..... ... s 10 © | 9151g] 9101 oyl O5yg| 9loyg | 11:35; Wednesday, 11-40; Thursday, 1145 Friday, 11-45.
M Generenaetemeaatianee.. '3 111118 [11%5g /11144 11136 |11t;g | Short Notices for October—Tuesday, 11-21. ' ' .
MARKET AND SALES. . The following exchanges have been made during the week:
- *20 pd. to exch. 100 Deec. for Jan. - | *36 pd. . ar. for Juna.
SALES OF SPOT AND TRANSIT. FUTURES. 54 pd. to exch. 200 Jan. for May. |°19 Bd :g gig}; %88 MDgE f(())l‘ jran.
SPOT MARKET ‘18 pd 20 y ' : '
CLOSED Ex- | Con- | 8 | Tran- Delip- 8 pd. to exch. 300 Deae. for Jan.
. port.isump. uf')t’n sit. | Total.| Sales. | opieos T V S Co d
. HE VISIBLE SUPPL
S8at..|Quiet........ ... 708, 194) _...| .... 002 68,800 ] h. i . o TTON" k- b b cable =
Mon .|Quiet at ijg dec.| 320 695 90| ...i| 1,955111,000] 336 | L& 8TAPD, 13 23 follows. The Continental stocks are the figures
'.‘l“vuee({s - Stlé':g&.:..-.-.'.::. . gggl l,gﬁ sgsl é?;; 133,;88 300 | of last Saturday, but the totals for Great Britain and the afloat
Thurs &ﬁ'&'a&{a‘ﬁ ______ ggof{ 3711 1100 0 T7a1l111600 199 | for the Contiment are this week’s returns, aad consequently’
. rm... >! 33 b ) i Y
' i 6', 600% 1,090 ....| 2,291]110,2J¢ 300 brought down to Thursday evening; hence, to make the totals the
Total l.ee cecunnn......:3,554 3.9362,997| ....10.437/615.800 1.700 | complete figures for to-night (Oct. 21), we add the item of exports

from the United States, including in it the exports of Friday only:

1881. 1880. 1879. 1878.

3tock at Liverpool..... ..bales. 511,000 368,000 226,000 306,00
8tock at London.... oo oeve... 43,400 42,300 59,387 33,500
Tolal Great Britain ataek . 583,400 410,300 283,337 339,500
8tock at Havre.... .....bales. 111,000 55,700 . 88,530 121,230
8tock ab Marseilles. ... ..eeeaes 4,300 7,560 851 1,750
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1879. 1878

", ] 4513%(1). 331%%3 10878 i RECEIPTS FROM PLANTATIONS.
Btoek at Barcelona...... bales. \ K . - 8,23
‘ DUXE siosvisa smnass 17,000 2,900 1,500 4.500 . )
gx’k‘ :t! g:-ggxenf. ............ 40700.  25.600 23’101 23.750 Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant'ns,
Stock at Amsterdam: .......... 18.100 11,700 21,522 81,000 |  enAING= | Soro T aes [ 1881, | 1870, | 1850, ] 1881 | 15, 1880. | 1881
Stock at Rotterdam ... .. .... 2,150 2,210 1,283 7,000 . Bl Boocaad .
BtoOK AL ADEWeID. ....ovv oo 2,300 981 ..., 3.250 | Aug. 5. ....0 8915 8032 17,818/ 13,040| 41,507| 33.820| 8,028 858 13.718
Stock at other conti’ntal ports. 19,500 13,800 6,783 9,750 v 13..... 8.4621 8,601 13,082 11,477| 85.473| 43,365 1,890 2,657 19,601
- — 1 * 1. 4.843| 5.806| 20,533 7.463| 20,864 39.744|  820| 2.757| 16,91
_Total continental ports.... 290,250 154,351 151,410 213.500 26...... 4,875 21,128 85,078 7.301( 27.762| 83.753| 4,713| 19,021| 20,087
_ e - Sept. 2 ..... 18,0201 42,082( 46,722| 9,598| 21,770| 85,692| 18,217| 36,090| 43 661
0CKS.. .. 875,650 561,651 439797 553.000 " ¢ 80,054 61,117 70.812| 14,568 25,550| 42,933 35,019] 64,897 78,103
" mﬁ"gg&g‘;‘;’g’:ﬁ&gﬁ"ﬁumpe, 109000 62,000 87414 ‘i’ug,&)o “ 16 ... | 76,933162,605| 92,052| 23,596 33.004| 56.133| 82.266)115.230|108 164
Awer'n cotton afloat for Burpe 266,000 351,000 505,412 205.000 | ** 23......[127,720|138,413/110.433| 40,774| 61.000| 87,101|111.677|159.928| 138,499
Egypt,Brazil,&c.aflit forE'r'pe _13.000  22.000 38,93 17.000 | « gy 182,303(172.221/152,693| 52.207| 78,735|105,334/173.736/ 189,947 | 150,839
Scgok {n United Beaten ot . 571820 Bog. 1wl el 4 go:080 | oct. 7......1160,408/190.094/170.810] 68013 103,088/132,073/186,1141223,445| 168,449
B eronrt ot P17000 Gia du 21,000 | " Feener [I811714[210,367)185,058( 81,227 121,505 (169,150! 191,028/ 220,176 221,212
United Ste tes exp - : ¥ ’ == w21, ... 214,461'236 811 184,531 95.991/152.765 196,005 220.227 27 211 /211 467
Total visible supply........ 2,143,965 1,719,600 1,421,702 1,412,427 The above statement shows—
Ofthe anove, the totals of American and other descriptions are as follows: 1. That the total receipts from the plantations since Sept. 1 in
s ' : 1881 were 1,123,014 bales; in 1880 were 1,267,288 bales; in 1879
mgg",;o(,l BLOCK. - enmeen eoeenans 415,000 226,000 87,000 148.000 | Were 1,065,214 bales. )
Continental 8tOCKS............. 150,000 65,000 60,000 166,000 | 2. That, although the receipts at the out-ports the past week
Auierilczgg :t‘},‘;‘gﬁ(ﬁﬁﬁE“‘”"p""" 522-‘3?38 gg%?gg gg;’ff,;a ;?g-g‘ig were 184,531 bales, the actua movement from plantations was
United States interior stocks.. 196,095 152763 95003 97,887 | 211,467 bales, the balance going to increase "the stocks at
United States exports to-day.. - 17,900 11,000 7,000 21,000 | the interior ports. Last year the receipts from the planta-
: : — - | tions for the same week were 267,211 bales and for 1879 they
Total American....... .+-.1,609,315 1,361,949 1,002,655 1,054,427 | were 229,227 bales.

East Indian, Brazil, &c.— . . WEATHER REPORTS BY TELEGRAPH.—There has been a continued
Ilivfz{oplfg%gégck--"---:- seseese 1o a0 133,000 158,900 | favorable condition of the weather throuih ut the greater por-
Continental ST00KS -... ---.or. 150,230 89351 01410 45299 | tion of the South during the past week. Picking has made
India afloat for Europe........ 199,000 62,000 87,311 102,000 | very satisfactory progress, and is reported from some sections of
Egypt, Brazil, &c., atloat.. .... 15,000 22,000 38936 17,000 | the Southwest to be nearl finished.

s i oot S 651 d1m047 o P Galveston, Texas.—It Kas been showery on four dafys of the
Total East India, &6 ........... 031,650 357,65 0047 358, past week, the rainfall reaching eighty hundredths of an inch.
Total American........ ........ 1,609,315 1,361,949 1,002,655 1,054,427 CroE px}*lospects sh(i)\l}v no material change. Average thermometer
, - 77, highest 85 and lowest 62.
. i ) /S 2,143,965 1,719,600 1,421,702 1,412,42 oy ;
m£°£i‘i’£ifﬂfxlf Taverpooi - Gdad, CEN T L4 63 | . Indianola, Texas.—We have had showers on four days of

{F The imports into Continental ports this week have been

67,000 bales.

The above figures indicate an ¢ncrease in the cotton in sight
to-night of 424,365 bales as compared with the same date of 1880,
an éncrease of 722,263 bales as compared with the corres-
ponding date of 1879 and an ¢ncrease of 731,538 bales as com-
pared with 1878. ;

Ar tAE INTERIOR PoRTS the movement—that is the receipts
and shfpments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:

Week ending Oct. 21, '81. || Week ending Oct. 22, ’80,
Receipts.|Shipm’ls| Stock. ||Receipts.|Shipm'ts| Stock.

Augusta, Ga..... 2,010 5971 14,676 || 12,130 10,281 | 11,486
Columbus, Ga...| 5,173| 2,185 13,098 5.403| 4,240| 10,953
Macon, Ga.. .... 4,324 3,573! 7,257 3,893 3.302| 5,814
Montgom’ry,Ala.| 5,399 | 4,140) 9,023 8,908 | 4,219 ( 10,912
Belma, Ala....... 3,770 2,450 6,805 5.200 3,950 8,000
Memphis, Tenn..| 16,954 | 10,515 | 41,143 || 22,893 | 14,495 32,806
Nashville, Tenn.| 2,329 GS4 7,169 4,193 1,281 6,189
Dallas, Texas ...| 1,339 782 5,701 3,329 3,955 2,063
Jetterson, Tex... 320 280 746 1,226 4874 1,439
Bhreveport, La..| 3,116 2,486 7,654 3,719 2,005} 5,000
Vicksburg, Miss.| 4,374| 4,161| 6,509 4,027 3,298 3,430
Columbus, Miss..| 1,069 360 | 3,129 1,073 1,008 1,348
Eufaula, Ala....] 2,209 2,127 2132 3,103¢ 2,307 2,678
Griftin, Ga..._... 1,9691 1,420 .4,132 2,776 1,792 2,968
Atlanta, Ga.....! 8,256] 6,222) 14,3771 11.231] 7.775 12,688
Rome, Ga.. ..... 3.353{ 35,550{ 6,731 5,816 | 4,398] 10,129
Charlotte, N, C.. 837 987 500 3,6201 3,407] 1,963
Bt. Louis, Mo....| 37,794 8,450 39,866 || 15,051 11,381 19,554
Cincinnati, O....| 10,251 | 10,641 35,417 5961 5,568 | 3,317
Total, old ports..| 94,846 | 67,910 196,095 {120,552 | 89,682 |152,765
Newberry, 8 C. 1,102 1,008 558 1,238] 1,159 225
Raleigh, N. C....| 2,504] 2,500 1,547 3,242 4,500 1,690
Petersburg, Va..| 1,993 1,777 1,700 2,122 2,123 332
Louigville, Ky...| .~ 750| =~ 460| 1,907 780 411 2,561
-Little Rock, Ark.; 1,424 851 1,963 2,267 | 2,513 454
Brenham, Tex. .. 1,100 1,407 2,174 1,452 1,223 1,659
I;Ionston, Tex....| 22,208 | 17,790 | 22,841 || 23,392 | 21.495 | 20.106
Total, new ports| 31,081 | 25,793 32,690 (| 34,493 | 33,484 | 27,027
Total, all ........ 125,027 | 93,703 228,785 ({135,045 (123,166 |179,792

The above totals show that the old intericr stocks have irn-
¢reased during the week 26,936 bales, and are to-night 43,330
h les more than at the same pericd last year. The receipts at
whe same towns have been 25,706 bales less than the same week

year,

RECRIPTS FROM THE PLANTATIONS.—The following table is
Prepared for the purpose of indicating the actual movement each
week from the plantations. -Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
t}lerefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
Weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports

the past week, with a rainfall of thirty-five hundredths of an
inch. Picking is progressing finely. “The thermometer has
ranged from 64 to 87, averaging 77.

Corsicana, Texas.—It has been showery on two days during
the past week, the rainfall reaching sixteen hundred}ths of an
inch. Picking is making good progress and it is claimed wil[
soon be finished. The thermometer has averaged 72, ranging

from 56 to 88S.

Dallas, Texas.—We have had showers on two dalyl's of the
past week, with a rainfall of fifty hundredths of an inch. Pick-
Ing progresses well, and is now drawing to a close. There is a
largely-increased planting of small grains reported. Average
thermemeter 72, highest 88, lowest 56. '

Brenham, Texas.—It has been showery on two days during
the past week, the rainfall reaching fifty hundredths of an inch.
Picking is progressing finely. Crop prospects are unchanged.
The thermometer has ranged from 62 to &6, averaging 75.

New Orleans, Louisiana.—We have had no rain during the
past week. The thermometer has averaged 75.

Shreveport, Louisiana.—Telegram not received.

Vicksburg, Mississippi.—We have had rain on one day

during the past week.

Columbdus, Mississippi.—It has rained steadily on one day of
the past week, and the balance of the week has been pleasant,
The rainfall reached one inch and fifty hundredths, The ther-
mometer has ranged from 58 to 84, averaging 76.

Little Rock, Arkansas.—Monday and Tuesday of the past
week were cloudy, with rain on Monday. The remainder of the
week has been clear and cool. The rainfall reached fourteen
hundredths of an inch. The thermometer has ranged from 47
to 88, averaging 67.

Nashville, Tennessee.—It has rained on two days during the

ast week, the rainfall reaching sixty-two hundredths of an
inch. The thermometer has averaged 68, the highest being 86,
anl the lowest 44.

Mobile, Alabama.—It has been showery on one day during
the past week, and the remainder of the week has been pleas-
ant. The rainfall reached thirty-three hundredths of an inch.
Good egrogress; is being made in picking. The thermometer hag
ranged from 61 to 87, averaging 74. v
Montgomery, Alabama.—The weather has been warm and
dry during the past week. Picking is making very satisfactory
progress; so far this season we have had the best icking
weather for many years. Average thermometer 76, highest 87
and lowest 64.

. Selma, Alabama.—We have had no rain durini the. past
week. The days have been warm, but the nights have been
cold. Average thermometer 72, highest 85, lowest 66.

Madison, Florida.—Telegram not received. ~

Macon, Georgia.—It has rained on one day during the past
week. The thermometer has ranged from 58 to 85, averaging 73.

Columbus, Georgia.—We have had rain (very slightly) on
one day of the past week. The thermometer has averaged 80,
the highest being 88 and the lowest ¢8.

Savannah, @eorgia.—It has rained on three daysof the past
week, and the rest of the week has been pleasant. The rainfall

- reached one inch and sixty-three hundredths. The thermometer

has averaged 72, the highest being 84 and the lowest 59.
Augusta, Georgia.—The early part of the past week’ we

had showers on three days, but the latter portion has been clear

and pleasant. 'Che rainfall reached eighty-eight hundredths of

an inch. ~Crop accounts from this section are very conflicting.
Some points report a decided improvement in the top crop, and
predict a much better yield than was expected, with late cotton
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doing well, while from other points the information received is

uite the reverse. The reported general appearance of worms
and the falling off in receipts thus far tend to .strengthen the
latter. However, we think that without the aid of further de-
velopments no definite estimate of the coming crop can be
given. Picking is making good Erogres‘;, and the planters are
marketing their crop freely. The thermometer has averaged
72, ranging from 57 to 88.

‘Atlanta, Georgia.—It has rained on one day of the past
week, the rainfall reaching fifty-eight hundredths of an inch.
The weather has been very favorable for all farm operations.
The thermometer has ranged from 62 to 84, averaging 72.

Charleston, South Carolina.—We have ha rain on two
days during the past week with a rainfall of thirty-one hun-
dredths of an inch. Average thermometer 65, highest 82 and
lowest 58.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8 o’clock

October 20, 1881, and October 21, 1880.
: Oct. 20,'81. Oct. 21, 80.

# Feet. Inch. Feet. Inch.
New Or.e. ns........Below! gh-watermark.. 11 10 12 10
MemphiS.... ceaccce. Above low-water mark... 13 4 3 9
Nashville.... cccc --- Abovelow-water mark... O 6 1 11
Bhreveport.eeecce.-- Atbove low-water mark... 11 p } 4 10
Vieksbure.... .cec-- Abeve low-water mark... 19 2 Missing.

- "New Orleans reported below high-water mark of 1871 untu
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

CortoN CRrOP OF 1830-81—APPORTIONED TO Eacu State.—In

our editorial columns we give an article showing the produc-
tion of each State last year, in response to numerous inquiries
received. We also give some deductions from the Agricultural
Department reports for this year in the same place.

MexNEsSEE CorToN CROP.—We notice the following going the
rounds of the press credited to the Chattanooga T'imes of the
11th inst.; and taken by some as a sample of what the Tennessee
crop is to be: '

s Cotton picking in this county is progressing rapidly and the
entire crop will be in within two weeks. The entire crop is now
ready for picking. The crop has resulted far better than was
anticipated. The total product in this county will be fully 60
per cent larger than last year; the yield per acre will be two-
thirds as good, and the quality is better.”

One is, of course, glad to know that Chattanooga (Hamilton
County) is doing so well; but as the total crop of the county
in 18€0 according to the census report, was only 143 bales, it
will readily be seen that the item is of no importance as an
indication of the total crop of Tennessee.

AGRICULTURAL DEPARTMENT'S REPORT.—In our editorial col-
amns we give some deductions from the Agricultural Depart-
ment's reports for all of this year. Below will be found the
full text of the report for Oct. 1. The returns give a condition
of only 68, being a decline of 4 per cent since the returns of
Sept. 1. Compared with the returns received at the same time
last year, there is a decrease of 15 per cent. The following isa
summary of the reports by States and the number of counties
that reported in each State: .

North Carolina, 45 counties reporting, gives an average of 69.
South Carolina, 18 counties reporting, average 63. Georgia, 62
counties, average 73. Florida, 15 counties, average 82. Ala-
bama, 31 counties, average 75. Mississippi, 33 counties report-

ing, average 68. Louisiana, 14 counties, average 75. Texas, 62

counties, average 60. Arkansas, 34 counties, average 50.
Tennesseee, 25 counties, average 58.

The weather is generally reported as_favorable, although in
some sections the drouth is still mentioned as prevailing. In
almost all sections the failure of the top ecrop, together with
much shedding of the bolls, is reported.

Jute Bacs, BacaiNg, &c.-—There has been a fair amount of
business in bagging, and parcels are moving steadily. The
demand continues to be for small lots, but in the aggregate a
considerable amount of stock has been placed. rices are
steady, and holders are %uoting 9%ec. for 1% lbs., 10J%c. for 2
Ibs. and 11%ec. for standard grades. Jute butts continue ‘to
rule quiet, and we do not hear of any important transactions.
A moderate inquiry is reported for smal parcels, and quota-
tions are as last reported. Holders do not press goods, and for
the lots moving 23%4@27%e. for paper quality, and 3@3c. for
bagging grades, are the closing quotations.

CoMPARATIVE PoRT RECEIPTS AND DArLY CroP MOVEMENT.—
A comparison of the port movement by weeks is not _accurate
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1881, has been as follows:

Year Beginning September 1.

Mbnlhly v
1879. [ 1878. | 1877. [ 1876.

Receipts. | 1881, 1880.

B-e—pt’mb':l - 4922,057| 458,478 333,643 288,848 95,272{ 236,868
Pero’tage of tot. port
receipts Seps. 30..| 07°80 0667 0649 0219

05-87

eser.stlouisfed.org/

—

This statement shows that up to Sept. 30 the receipts at the-
ports this year were 86,421 bales less than in 1880 and
88,414 bales more than at the same time in 1878-79. . The
receipts since September 1, 1881, and for the corresponding
periods of the five previous years have been as follows:

1881. 1880. 1879. 1878. ! 1877. | 1876,
Tot.Sep30| 422,057| 458,478| 333,643| 238,818 95,272 236,368
Oct. 1....| 19.012{ 35,186/ 20,785 23,599 13,91L 8.
“« 2. 8. 31,901 21,495| 23,283 9,741 30,714
“ 3....| 36,637 8. 35,016/ 17,537 12,179 15,621
« 4.1 271470 389,051 25,784 24,181} 10,720/ 19,854
“ 5....| 25535 33,553 8. 22,862 12,903 19,197
“ @....| 23,398 25374 37,355 S. 10,210; 22,115
« 7....0 39,081 25164 25809 25,800f 8. 19,247
" g....| 33,710] 44049 21,335] 24,369 13,609 S.
“ 9.... 8. 30,336 23,504 24,965 21,523 32,049
“10....] 42489 8. 35.621] 22,539| 19,304] 24,533
«11....| 24,839 33,937 21,819 27,622} 18,399] 20,722
“w12....| 26,969 37,697 8. 25,343 21,302 18,950
“«13....| 26,244| 34,515 41,177 8. 1'4,874 20,348
“14...| 30,805 33,776 27,876 2,402 8. 19,812
«15..°| 26,144] 39,856] 26,622| 29,014 35,142 8.
“16.... 8. 44,637 23,825 27,764 21,081, 38,513
“17....| 43,315 8. 10,395 20,549} - 20,815 - 21,034
«18....| 21,811 38,729, 34,763 31,161} 21,359, 27,821
«19....| 23,252 37.058 8. 22,510 23,632| 24,796
«920....| 33864 35,650 43,101 8. 21,673| 21,313
«“ol....| 36,143 31,901 32,554 34,634 ° S 26,617
Total..... 962,454/1,091,100| 372,479 742,983 422,630 660,654
Percentage of total :
port ree’nts Oct. 21 1857 1744 16700 0973 1636

This statement shows that the receipts since Sept. 1 up to

to-night are now 128,646 bales less than they were to the same

day of the month in 1880 and 89,975 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to

October 21 in each of the years named.

Inpia CoTToN MOVEMENT FRoM ALL Ports.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previouslv—received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We ftirst give the Bombay statement
for the week and year, bringing the figures down to Oct. 20.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments since Jan. 1. Receipts.

Great | Oonti- Great | Conti- | This
Brit'n.| nent. | Total. | Britain| nent. Tolal. | week.

1881} 5,000| ...... 5,000 314.000’548,000 862,000{10,000
1880 ...... 1,000| 1,000|359.000/494,000| 853,000} 6.000
1879| 1,000 0 350,000 601,000} 5,000
1878| 2.000

vei--.| 1,000(251,000
1,000/ 3,000(317,000/388,000] 705,000{ 3,00V

Stnce
Jan. 1.

1,178,000
1,094,000
821.000
370,000

Year

According to the foregoing, Bombay appears to show an.
increase compared with last year in the week’s receipts of 4,000
bales, and an increase in shipments of 4,000 bales, and the
shipments since January 1 show an ¢ncrease of 9,000 bales.
The movement at Calcufta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.

GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Shipments this week. Shipments gince January 1.
Year. Great | Conti- Great Conti-

: Britain.| nent. Total. Britain. nent. Total.
1881........ 2,000 | 3,000 5,000 | 192,000 76,000 | 268,000
1880........ 1,000 | 1,000 2,000 | 205,000 82,000 | 287,000
1879.caeencn] somane 1 1,000{ 1,000 | 202,000 | 108,000 310,
1878........ 2,000 | 3,000 5,000 | 130,000 { . 63,000 193,000

The above totals for this week show that the movement from
the ports other than Bombay is 3,000 bales more than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since Jan. 1, 1881, and for the correspond-
ing weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

. 1881. 1880. 1879.
Shipments
to all Europe | This | Since | This | Since | This | Since
Jrom— - week. | Jan. 1. | week. | Jan.1. | week. | Jan.1.
Bombay.... ... 5,000, 862,000/ 1,000f 853,000 1,000 601,000
All other p’rts.| 5,000| 268,000 2,000 287,000 1,000 310,02(_)
Total 10,000/1,130,000] 3,000 1,140,000] 2,000, 91 1,000

This last statement affords a very interesting comparison of the
total movement for the week ending Oct. 20, and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements -
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years, S _
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Alerandria, Eqypt, 1881, i 1880. 1879. _ L1verpooL.—By cable from Liverpool, we have the following
Oct.20. | . statement of the week’s sales, stocks, &e., at that port:
cantars*)— o
Beoel Nt (o ool ... 150,000 100,000 180,000 Sept. 30. | Oct.7. | Ost.11. | oct. 21.
Since Sept. 1 322,550 155,500 550,000 Py~ = e so.0000 7500 Sobn
e oy - - - - 3 ales of the week........ hales. 9, ,000 70, - 79,000
This | Since || This | Since || This | Since Of which exporters took....| 3,600/ 1,570| 3,300 2900
week. | Sept. 1.|| week. |Sept. 1.\| week. |Sept. 1. | Of which speculators took. . 7,600 5,900 ° 1,530 2,500
i islon) = Sa.ltes ,limericetm ................ 4g,038 5%.200 56,000 61,000
orts (bales)— o - - . Actual export.................. Xs 300 . © 4,
D TR0, s e o 4,500 11,5011 7,500/ 11,500!(11,000 32,6 | Poran,GXBOE:----r-ooo- oo 3600l 5900 6200  a09
To Continent .... .... 935] 2,790/ 1,109| 3,610|| 4,415| 6,210 | Total stock—Estimated. ... ... 715,000/ 612,000( 591,000{ 542,000
o po ~1n | Total stock—Actual.... ....._. 665,000f ........ come cwal  sewesssa
Total Europe...... 5,435] 14,290]| 8,609/ 15,110''15,415] 39,818 | ~ Of which American—Estim’d| 581,000/ 490,000| 458,000 415,000
— o " Of which American--Actual.| 515,000( ........| ....._..| 27
+ A cantar is 98 Ibs. Total import of the week...... 79.000| - 31,500| 54,000[ 37,000
| ‘Amount afogp o oan. -o----- 162,000 152:000| 201000 232099
- . . mount afloat..... ............ 2, . 04,000| 235,000
This statement shows that the receipts for the week ending | Of which American. ....... 102,000! 166.000| 162.000 193,000

Qct. 20 were 150,000 cantars and the shipments to all Europe
were 5,435 bales.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is quiet for both twists and
-shirtings. We give the prices of to-day below, and leave pre-
-yious weeks’ prices for comparison:

1881. 1380.

32s Cop. | 8w bs. || 325 cop. | 814 s, [C0LLN
“Twist. Shirtings. Up ds| Lwist. Shirtings. Uplds
d. d.js. d & | d {d d |8 d s a4 @
Augld 9182 9% 6 9 @~ O | 7 919 @ 97316 T@7 9 | 7l
“726| 875@ 9la|6 Hla@7 8l Gliigl 94 @10 (6 9 @7 9 | 73,0
.Sept.Q 8@ Ylai6 SWa7 Kl Gi51gl 9%g@ 9716 9 @7 9 | 7
« 9| 873@ 9126 Hl@7 8Bl T4 | 982 Y76 9 @7 9 | Tle
“ 16| 878@ 9%/ 5le@7 8l THa | 98D U6 Y @7 9 | TAq
“ 2319 @ 9%6 6 @8 O Tl 9@ 976 9 @7 9 7118
“ 30 918D MU 6 6 @R O Tlig | 94 @ 978l¢ 7TLa7 9 613¢
Oct. 7| 9%8@ H%/6 6 @8 0 | 67 | 9@ 9|6 7 @7 B | 611
“14] 9 @ 9% 6 6 @3 0 [ 6T15| 99 @ 976 8 @7 9 634
“ 211 9 @ $L'6 6 @Y O 633 938 @1018(6, 9 @8 O 63

SurppING NEws.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
91,102 bales. 8o faras the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Yotal bales.

NEW YORK—To Livernool, per steamers Abyssinia, 1,180....
Bothnia, 26....01?’ of Berlin, 1,758....City of Brussels,

609....8pain, 1,324.._.Thales, 1,129. . ...ooer e v, 6,056
To Hull, per steamer Lepanto, 200.............ovunon. .. ceas 200
“I'o Havre, per steawmer Pereire, 734----__ ... .. ... . ... 734
To Bremen, per steamer Mosel, 1,489 .............. ... 1,489
To Hambury, per steamer Herder, 100...........0 .oueo oo .. 100
WEW ORLEANS—To Liverpooi, per steamers Andean, 4,107....
Mediator, 4,680....Regent, 7,743 ........ s Sl SRS 16,530
To Havre, per stcamers Gladiolus, 5,712...Lancaster, 5,545 11,257
To Bremen. per steamer Butoshire, 2,700........ ...... eeian 2,700
‘CHARLESTON—To0 Havre, per steamer North Darham, 5,22
-Upland....... e ca— . S 5,226
BAVANNAH—TO0 Liverpool, per steamers Alverton, 3.990 Upland
....Beasarabia, 4;409 Upland....Puerto Requeno, 6,087
Upland. ..o e 14,486
. To Bremen, per stcamer M&rion, 5,672 Upland............... 5,672
To Reval, per steamers Nio, 4,030 Upland....Scio, 4,450
. Upland..... TS SRR B RES 5 RIS eS8 eremmie e e e ST B e S G 8,480
"TEXA8—To Liverpool, per steamer Cyanus, 4,549........ ........ 4,549
.. Te Havre, per bark Cartez, 1,043 . ceu.omnmen oo 1,045
WILMINGTON—T'0 Liverpool, per brig 8peranza, 978. ... .......... 978
To Bremen, per bark Fruen, 1,424 . _..._.......... ... . ...~ 1,424
MORFOLE—To0 Liverpool, per steamer Beaconsfield, 4,906......... 4,906

BALTIMORE—To Brewmen, per steamer Btrassburg, 1,278 ......... 1,278
BoeTON—To Liverpool, per steamers Bavarian, 1,055....Pales-

tine, 1,208....8amAria, 168.ccu.oee ieee e 2,431
To Bt. Johns, N. B., via Yarmouth, N. 8., per steamer
Bomindon, X..... i, 1
PHILADELFHIA—To Liverpool, per steamer Lord Gough, 1,000
- ceesOhi0, 560, ..o e e 1,560
Total.eecnse conosovan: maennnnce cocunacens R P 91,102

The partizulars o these shipments, arranged in our usual
form, are as follows: -

Liver- ‘ ~ Bre- Ham- St. Johns,

pool.  Hull. Huvre. men. burg. Reval. N.B. Total.

New York.. 6,056 200 734 1.489 e 8,579
N. Orleans. 16,3530 ...... 11,257 2,700 ...... ...... ...... 30.4%7
Charleston. ...... ...... 5,226 ... ceiii cienil aee... 5,228
Savannah.. 14,486 ..._.. _..... 8,672 .uuses 8,480 ...... 28,638
Texas...... 4,549 ..., v 13045 iiiei seceie smecen cevwes 5,694
Wilmington 978 ool ... 1424 ... ... ...... 2,402
Norfolk . ... 4906 ..o.... . ...... GEREES, GEARE  Femeed  semmen 4,906
Baltimore.. ...... ...... ... 1,278 eeeeee enn... SR 1,278
Boston... ... PR §: ) R 1 2,432
Philadelp'a 1,560 ...... ...... ... LTl 1,560
Total... 51,498 200 18,262 12,563 100 8,480 1 91,102

Cotton freights the past week have been as follows:

Satur. Moh. Tuwes. | Wednes.| Thurs. Fri.

* Uverpool, steam d.| b30@ 14 530@14 | B30@14 | O30@4 | B30@1y | U33@D M4

Do sail...d.| .... b
H@avre, steam....c.| 7pq* 716" 18" | T1e* 716* 716*
Do gail......ce] ....
Bremen, steam. .c. 82716 | BRT16 | 382716 | 38@T16 | 382716 | 38D 16
Do  gail..... el ... S e . -

- Hamburg,steam.d.| 74 76 716 Y16 716 16
sail...d.| .... T T cems S— cese
Amst’d’m, steam.c.| 9,4 96 96 96 %6 916
Do.  gail...d.| .... . weus ceee | eees -
Baltic, steam....d.| 3Sg 3 3s - 3 3g %
Do gail......e.l ... cae-

* Coampressed.

The tone of the Liverpool market for 8pots and futures each day of the
week ending Oct. 21, and the daily olosing prices of spot cotton, have
heen as follows:

Spot Saturday| Mondeay. | Tuesday.| Wednes. Thursd'y.| Friday.
Market Fair . Mod. inq.

. 2 d d F @ freel teady. Firm. irm.
B30 {|deming, | mem. el stoaty. | viem. | piem
Mid. Upl’de 6716 67g 6718 63g 633 63s]
Mid.Orl’'ns | 61 6lg 6 673 6736 671

Market,
5 P. M.
Bales....... 10,000 15,000 10,000 12,000 15,000 14.000
Bpec.& exp. 500 1,000 1,000 1,000 | 1,000 2,000
Futures.
hgagk;b, % Firm. Weak. Firm. Firm. Firm. | Steadier.

The actual sales of futures at Liverpool for the sams woek are given
Below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated. _ e

BATURDAY.

Delivery. d. Delivery. d. Delivery. d.
Ob.cac sennacia 69302144 | Feb.-Mar ......... 61539 | Oct.......... ....69,?’
Oct.-Nov.. .. .....6930 | Mar.-Apr. ._...... Glg Nov.-Dee ..61139
Nov.-Dee.. ..06l1g0@91g | April-May .. .. .... 6953 Mar.-Apr......... 61739
Dec-Jan.. ........ 63s May-June..... ... 61930 , Apr.-May .. ...... 61939

Jan.-Feb.......... 6716 i
MONDAY.
[ T1) N 6939 | June-July.: ...... 62135 | Oct.-Nov....... 693D 14
Qct.-Nov.. ..... .. 6930 [ Apr.-May .. ....._. 1945 | Nov.-Dec... ...... 6518
Nov.-Dec. ........ 61130 | Jan.-Feb.....[.... 61639 | Dec.-Jan...... 6321
Dec.-Jan.......... 61330 | OCb...... ..... ... 6514 | Jan.-Feb....... 6'&.@%
Jan.-Feb.......... 6714 | May-June ....:...65 Feb.-Mar.... ..... 18
Feb.-Mar..... .... Oct.-No¥v.......... 65,5 | Mar.-Apr. ........ 6lg
Mar.-Apr......... 61739 | Mar.-Apr..... ... 69,¢ lA‘pr.-nzl,y. cee .. ..09¢
Apr.-May ........ 6918 |OCh.ceeenrnne ceuss 6930 ay-June.... .... 61999
ay-June.... .... 61939
TUESDAY.

[0 1) 6142730 | OQt-eue weeenno .. 6318 | Apr-May ... ...... 615,
Oct.-Nov....... enor | 0¥ nov €31a | May-June. ... T .. 6157
Nov.-Deo.. .... 6930@14 | Nov.-Dec..... .6730@14 | Oct.. .... isiel mimtein mie 6739
Dec.-Jan..... 61130@51¢ | Dec-Jan.......... 939 | Oct.-Nov | : . 39
Jan.-Feb.......... Jan.-Feb:......... 61135 | Nov.-Doc. ... 1y
Feb.-Mar..... .... 61330 | Mar.-Apr._....... 6716 | Feb.-Mar..... 61339
Mar.-Apr.... .612@16¢, | June-July ........ G91¢ -| April-May . ...61
Apr.-May..... 61735@13 | Nov.-Dec.. ....... 37gn ay-June ........ 6174

y-June........ 61730 | Feb,-Mar.. ..... 633 |June-July. ..61730@94
June-July.... .... 61935

WEDNESDAY.
10 711 6730 | May-June......... 6918 | Feb.-Mar... ...... 61839
Oct.-Nov. ........ 6732 | Nov.-Dec..... .... 6939 Mar.-April........ tlg
Nov.-Deo.... .....6 May-June.... ....61939 i Apr.-Muay ..... ... 6934
Dee.-Jan...... 69g9@016| OCE..c...un .-ee ... 6 |Dee¢.-Jan.......... 38
Jan.-Feb...... 6llz0@ !’e Oct.-Nov. ..... ... 6 May-June..... ... 65
Feb.-Mar.. ..61330@714 | Dec.-Jan.......... 6llgg | Nov.-Deo....... .. 6514
Mar.-Apr ......... 61630 | Jan.-Feb.......... 61339
Apr.-May..... 612@1739 A
, THURSDAY., *°
(0 11) A 634 @939 | Feb.-Mar. ........ 61539
Oct.-Nov... .. .Gl4@9go | Mar.-Apr.... ..... 617g9
Nov.-Deo.. ... 6930@5;¢ | Apr.-May......... 69,
Dec.-Jan........ 611q0 May-June.. ..61932’0%3
@33@1349 | July-Aug.... ..... 62339
Jan.-Feb.......... VO 110 ) T, 6616
' FRIDAY.

Oct.cuaeenoo. ...... 6Y30 l Jan.-Feb..... G716@1330 [ ADr.-Mav ... . ..694
Oct.-Nov ......... 6232 | Feb.-Mar. ........6163; | Jan.-Feb.......... 6714
Dec.-Jan.......... 638 | Mar.-Apr...,... .. 61g

BREADSTUFFS.

FRIDAY, P. M.. October 21, 1881.

The flour market has been dull during the most of the past
week and prices have given way, especially for the low and
medium grades, the supplies of which have materially increased
of late. Receivers are not much inclined to send any portion
of current receipfs to store, and in the absence of demand
prices have given way. Rye flour has also been tending down-
ward; but corn meal, owing to its high cost, has ruled rather
firmer. Buckwheat flour also continued to bring extreme
prices. To-day there was a rather better demand for wheat
flour at the reduction and the close was steadier.

The wheat market has been feverish and variable throughout
the week, with no important changes to note. The speculation
has been brisk, but the export demand quite slow. The stocks
of spring wheat have been found to be pretty nearly exhausted,
and the supplies of all grades coming forward slowly. There
have been excessive rains in' the Northwest, followed by floods
which have interfered with railway transportation. To-day
there was a better market. Speculation for the rise was re-
newed at the West, and there was at this point a better export
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demand; No. 2 red winter closed at $1 5034 for November,

$1 53%4 for December and $1 5634 for January; No. 1 white on |

the spot, $1 46 ; and there was some further advance in futures,
after 'Change.

-Indian corn was dull and depressed early in the week; espe--
- cially was there a loss of speculative spirit, under a vast accu-

maulation of stocks at the West and the prospect that the new
crop will be in condition for marketing at an early day. Sup-
plies offering here for immediate delivery are small, and to-

- day, when an export demand sprung up, there was a smart

advance in prices, and speculation, looking to better prices, had
a considerable revival, in sympathy with a corresponding
movement at the West; No. 2 mixed sold at 71@7154¢. for No-
vember, 72%c. for December and 74%4c. for January.

Rye has been dull and drooping; a boat-load of prime sold
last evening at $1 06. Barley is held higher, but is somewhat
unsettled. :

Oats were dull and declining through the week and prices
declined, with an unsettled feeling apparent; but to-day there
was some recovery and a generally stronger feeling, without,

" however, any consideraele activity. No. 2 mixed sold at 47Xc.

for November and 49%.c. for December.

The following are closing quotations:
Flour. arain.
No. 2 spring...3 bbl. $4 252 4 50 | Wheat—
No. 2 winter ......... 4 50@ 475| Spring...... ..... $125 @1 45
Winter superfine..... 550@ 5%75| 8pring,No.2..... 141 @143
8pring superfine...... 5152 550| Red winter... .. 140 @155
8pring wheat extras.. 5 802 6 15 Red winter, No.2 151 @151
do XX and XXX... 625@ 750 White.... ........ . 140 @148
‘Wis. & Micn.ryemix. 6 75@ 7 25 | Corn—West. mixed. 67 @ 73
Winter sbipp'g{extra& 6 00@ 6 60 West. No. 2....... 71ha 72
do XX and XXX... 675@ 775 | Western yellow.. 70 @ 7
Patents.. .cis ssesseas 800@ 950 Western white... 72 @ 75
City shipping extras. 725@ 750 \Rye................ 102 @1 06
Bouthern, baxers’ and Oats—Mized.... .. 44 @ 471
family brands ...... 725@ 825| White............ 50 @ 534
Boutl’n stip’g extras. 6 252 7 00 | Barley—
Rye fiour, supertine.. 565@ 600| Canada No 1.... 112 @115
Corn meal— Canada bright... 115 @118
W8 ern, &C........ 3402 3 80| B8tate, 4-rowed... 100 @102
Brandywvine, &c.... ....@ 390| State, 2-rowed... eed@....
Buckw’t fleur,1001bs. 3 802 4 10 {Peas—Can’da,b.&f. .

(From the ““ New York Produce Exchange Weekly.”)

Receipts of flour and grain at Western lake and river parts
for the week ending Oct. 15, 1881:

Flour, Wheat, QOorn, Oats, Barley, Rye,

bbls. bush. bush. bush. bush. bush.
At— (196 (bs.) (60 Ibs.) (56 lbs.) (32 lbs.) (481bs.) (56 1bs.)
Chicago .... ... 99,119 371,947 2,117,701 504,041 214,172 61,232
Milwaukee..... 83,157 112,197 9,200 74,094 198,580 27,725
Toledo ......... 2,015 240,178 53,938 42,781 ...... 5,398
Detroit..... e--- 16,586 174,058 9,636 28,043 17,827 ......
Cleveland...... 3,617 8,000 18,000 34,400 10,363 ......
Bt. Louis....... 34,019 233,505 135,710 154.465 638,207 23,877
Peoria ......... 1,931 450 311,300 117,650 13,500 40,950
Duluth......... 18,500 218,943  ......  cceeci ciemae eeemae

Total .. .... 213,944 1,359,278 2,653,435 955,974 512.649 159,182
S8ame time ’80. 195,273 3,525,897 3,530,645 1,583.421 526,125 138,263

Tolal receipts at same ports from Dec. 27 to Oct. 15, inclu-
give. for four years:

1878.

1881. 1880. 1879.
Flour..... ..bbls. 7,053,505 4,981,195  5,262.961 4,539,255
Wheat .....bush. 16,798,907 62,588,611 73,813,092 68,771,466
COTML. .o cooeemnes 113732454 129,291,298 80,001,783 £0.881.547
Oats. o oo oo 31772.985 31.162,851 25.631,432 26.107.162
BArley . -.ooneonos 6.711,506 6166061  6.612.576  17.332'511
BYO.ovr oo 2,892:847 2,950,083 3.86L.181  4.156.416
Total grain ....[204,908,609 232,158,904 195,001,067 187.249.052
Comparative receipts (crop movement) at same ports from
August 1 to Oct. 15, inclusive for four years:
1881. 1880. 1879. 1878.
Flour.......bbls. 1,937,334 1,611,833 1,518,023  1,342.596
' Wheat.....bush. 17,375.484 29.637.856 88.815.217 31.764.427
COTTho e nr s emonns 42/829310 33,610,056 24.162.566 28377395
0t oo . 79319371 13.135.439  8.619.365 12.446.121
. Barley ...oooores 2720218 3,560,225  4.202.839  4.401.660
> 1,893,160 1,557,729  1.949.613  2.097.107
Total grain.... 74.137,873 86,501,420 77.749.630 §2.086,712

Comé)aratiye shipments of four and grain from the same

rom Dec. 27 to Oct. 15, inclusive, for four years:

) 1881. 1880. 1879. -1878.
Flour... ....bbls. 7,020,408 3,896,523 5,744,250 4,604,839
. Wkeat..... bush. 42,270,669 58,519,582 66,931,271 - 56.819,476
- Corn.... - 92,519,117 109,179,615 73,633,437 70,939,698
Cats..... 29,213,548 24,823,770 18,534,570 18,591,391
Barley .... .. 3,236,956 2,909,377 3,894,466 3,572,949
RYO cece ceeveeen. 1,742,564 2,342,720 3,682,853 3,159,668
Total grain .... 168,973,854 197,775,064 166,702.652 153,343,182

Rail shipments from Western lake and river ports for the
weeks ended :

1881. 1880. 1879 1878.

Week Week Week Week
Oct. 15. Oc!. 16. Oct. 18. Oct. 19.
Flour.... ceeecenaae..bbls. 158,294 125,178 162,036 104,218
285,509 232,562 501,242 754,080
901,985 523,139 653,639 242,262
536,299 1,123,444 417,780 293,547
220,597 127,296 220,466 160,851
65,671 70,158 66,462 36,175

Total...cican <

seseswae 2,010,661 2,132,599 1,368,589 1,436,915

———d

‘'Rail and lake shipments from same ports for last four weeks:

"Week  Flour, Wheat, Corn, Oals,  Barley,  Rye

ending—  0ols. bush. *. bush. bush. bush. bush.
Oct. 15...199,816 * 832,088 2,188.417 532,211 241,597 65,671
Oct. 8...232,939 - 559,327 1,682,194 727.515 184,473 100,656
Oct. 1...156,818 911,023 1,798,155 672,920 162,212 44'917
Sept. 24...148,106 670,320 2,626,702 860,205 179,518 96013

N e —
Tot., 4 wks.737,679 2,972,758 8,295,468 2,842,911 770,830 307,257

4w'ks’80..617,767 7,236,536 11,167,528 4,709,849 878,333 418,620

Receipts of flour and grain at seaboard ports for the week

euded Oct. 15: -
Flour, Wheat, Corn, Oats, Barle .
At— . bbls. bush. bush. bush. bush?{' lﬁi’:ﬁ
New York ..... 113,421 713,166 737,002 124,524 139,000 30,950
Boston. ........ 70,091 88,600 279,700 169,900 3,900 1400
Portland ... .. 3,650  ...... 8,400 9,800. ...... ,’
Montreal. . ..... 26,001 404,360 11,234 35,777 1,600 84753
Philadelphia... 17,166 23,000 144,600 68,000 96,400 1000
Baltimore. ... .. 853 343,850 161,430 33.000 ...... 15,000
New Orleans... 16,360 smessio s 54,138 17,155 ...... !

Total week... 267.542 1,572,976 1,396,524

458,156 240,900 133 103
Cor. week '80.. 278,065 3.540,719 2,060,358 33,103

652,966 280,850 88,798

Total receipts at same ports from Dec. 27 to Oct. 15, incly.
sive, for four years:

1881. 1880, 1879. 1878,
Flour.......bbls. 10,099,119 8,126,129 8,423,244 7,344 957
Wheat......bush. 78,111,034 100,174,460 117,321,456 81530510
b 89,006,611 118,935,992 89,545,664 95.013°031
OAts..oorwmmn oo 92:821,740 18,619,815 17.636.563  20.132.299
BATIGY ooeennen. - 2623708  2.369.993  2,307.939  3.625163
Ry oo 1,308,600  1,782.36) 3,774,814  4.017'580

Total grain .... 193,873,752 211,912,629 230,636,456 202,101,913

The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of Sept.,
1881, and for the nine months ended the same, as compared
with the corresponding months of the previous year:
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*Included in the foregoing totals are the reports from Milwauketz
New Haven, Portland, Richunond and Willamette, the details for 8ep

1881, being as follows:
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- Milwau- New Port- Rich-

Barlev— kee. Haven. land, mond. melte.

Indian corn— _ .
BushelB.ccececeae cecees  caceee eiseas  desess  asswes
Value .... --v--.8 oeis s e T lls el

Indian corn meal— .

© BarrelB..........  e.....
.Value ..... i $

Oats—

49,800  ......  ...... e
301,963
Wheab flour—
‘Barrels..... R PSPy
value ........ .. $  ...... 2,100  ......
Total values— :
Sept., 1881..... $ 62,500 6,000  ......
Sept., 1880..... $ 42,500 2,550 27,560
months—
91881 ............ $ 638,010
1830..... «cn--. $ 975,997

Exports from United States seaboard ports and from Mcntreal
for week ending Oct. 15, 1881:

265  ...... 19.454
157,599

157,599
193,300

366,839

41,645 906,488 1,261,244 2,898,065

Flour, Wheat, Qorn, Oals, Rye, Peas,
From— bbls. bush,. bush. bush. bush. bush.

New York ..... 47,896 165,048 621,599 2,352 ...... 1,178
Boston ....e...- 14,091 69.275 164,6.).) l,loa ............
Portland.. .... Serers . esssss  _emeess s eee  emmnee eeeas
Montreal.. .... 9,685 205,545 1 2,6'92 ...... 7,484 211,588
Philadelphia.. ...... 75,917 233,770 ciciie eiveee ceeeas
Baltimore..... 1,082  ...... - 81, 1655 3350 ciieee aeee..
New Orleans.. 45 @ ...... 5,0J2 ..................

Total for w'k 72,749 815,815 1,064,332
Same time ’80. 167, 014 3,935,611 1 888,401

The visible quply of grain, comprising the stocks in granary
at the prmclp pomts of accumulation at lake and seaboard
pollits, and in transit by rail and water, Oct. 15, 1881, was as
follows:

Whkeat, Corn, Ouls, Barley, Rye,

In store at— hush, bush. bush. bush. bush.
New York ......... 5,739,180 6,535,942 2,159,366 25,610 47,390
Do. afloat (est.) 210 000 1,600,000 381,000 300,000 . 62.000
AlbanY.cece ccee-s 15,500 111,000 14,500 65,001 106,000
Buffalo........ ..ne 430,226 748,809 37,800 21,386 16,059
ChicaZ0....c.... s 3,643,602 9,054, 908 . 894,109 198,258 358,481

, Milwaukee. .....o 3 10,991 6,616. 20,195 231,940 78,895
Duluth.......... - 408,04l 7 cicis ssawss  sesses 0 sewses
Toledo.... cccees .. 1,581,196 305,177 61,649  ...... 10911

. Detroit........... 9 0,531 - 29,052 20,341 T
« O3WEZO0.c.cen wun.. 140,000 205,000 -  ...... 700,000 6,000
: Bt. Loui8.......... 989 6)8 1,779,938 364 219 13,487 117,654
. Boston.....ceean-. 19,274 181,325: 32, 064 727 1,898
Toront0...ccccccaee 206.804 ...... n Y emreieieie 320,010 5,821

i Montreal ...... .. 256,668 89,612 21,081 971 24 365
" Philadelphia. .... 771,669 1 106.:)71 92,000 ... ceen.-
© Peoria .....caeeee. 7,363 166,386 192,485 297 166,316
. Indianapolis...... 452, '300 147,600' 38.2C0  .eeees 1,400
- Kansas City...... 353,258 78,685 53,311 ~  ...... 6,576
Baltimore ....... . 1 993 361 715,458  .cieaee eeeen e eeeeas
Down Miss’pi..... — _..... _..... 1,092  ciasis  sesses
Onrail...cec-ccea. 784 000 2.457,000 630,000 220,000 67,000
Onlake........ .. 854, 000 *2,782, 000 197,000 24500  ......
On canal......... 501,000 57 1 000 ...... 382,000 17,000

: Tot. Oct. 15,°81, 20,586,272 28,682,059 4,760.412 2,506,187 1,093,772

; Oct. 8, 81, . 20,169, 817 23,120,876 5, 7.)9 915 1,922,309 1 052,099
. Oct. 1,'81.. 19 494,352 27.381,974 6,463,050 1,393.021 901,810

Sept. 24,°81. ____. ©19,651.811 2,908,683 6.437.203 875.021 829,929
: Sept.17,°81___. .. 20,116,478 24,483,970 6,720,368 522,721 727.384
. 'ch 16, '80 . 15, 764 158 20,265,011 4,158,725 2,003,435 760,501

* Including in vessels not cleared at Chicago.

* NoTE.—There is a prohable error in tlre Chicago stock of corn of about
. 700,000 bughels. as is indicated by stock October 10, plus the recelpts

for the Week minus the shipments for the week, as reported

THE DRY GOODS TRADE.

FRrIDAY, P. M., October 21, 1881.
Operations on the part of package buyers have been mostly

" of a hand-to-mouth character the past week, but fair in the
- aggregate amount, and the movement on account of former
: orders was so brisk that the volume of business was by no
. means unsatisfactory for this stage of the season. There wasan
increased and partly speculative-demand for light prints, white
~and printed piques, and some .other spring fabries, by Cali-
. fornian and Southern jobbers, resulting in a considerable busi-
'ness, and a good many additional orders for light-weight cassi-

meres and worsted coatings were placed by the clothing trade.

Continued mild weather has had a depressing effect on the
retail branches of the trade, both here and in many parts of
the interior, and business has consequently been less active
with jobbers than could be desired; but there is a very hopeful
feeling among the latter, who express no uneasiness at a tem-
porary lull in the demand resulting from natural causes. Prices

remain firm on all such staple fabrics as govern the market,

but slight concessions have been made on certain makes of dark
prints, cotton dress goods, &e.. in order to close out undesirable

styles,

Domestic Corton Goons —The exports of eotton goods for the

o FRASER
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303,620

13,807
64,876

36,700

52,93+ 1,295,541 1,411,355 1,780,320

3,857 17,484 214,766
2,645 - 76,868 161,489

week ending October 18 were 2,222 packages, of which 691 wera
shipped to China, 588 to Great Britain, 178 to U. 8. of Colombis,
161 to Brazil, 143 to Hayti, 81 to Venezuela, 72 to Uruguay, 58
to Argentine Republic, 46 to Italy, &e." The demand for cotton
goods at tirst hands was comparatively light, but there was a
steady movement in nearly all kinds of plain and colored
cottons on account of back orders,which almost wholly absorbed
the production of the mills, no accumulations of desirable goods
having arisen, despite the late lull in the demand. Cotton flan-
nels continue scarce, and many makes of brown, bleached and

colored cottons, wide sheetings, corset jeans, &ec., are still
largely sold to arrive. Prices are very strong, save in the case
of print cloths, which have slightly declined, closing at 3 15-16¢c.,
less a small discount, for extra 64x64s, and 33c. for 56x60s.

Prints were in irregular demand but mostly quiet, and ging-
hams were less active ; but an increased business in low-grade
dyed cotton dress goods was stimulated by liberal priea conces-
sions. -

Domestic WooLEN Goops.—There was a good healthy
demand for spring cassimeres, suitings and worsted coatings by
the clothing trade ; and though orders were for smaller quan-
tities than reported of late, business was satisfactory in the
aggregate. Heavy clothing woolens were generally quiet with
agents, but a fair distribution was made by cloth and dry
goods jobbers. Cloakings were mostly quiet, but sackings
were fairly active. Kentucky jeans have shown little anima-
tion, and there was only a moderate business in satinets, save
in the case of a few specialties, which met with considerable
sales. Flannels were distributed in relatively small lots to a
satisfactory amount, and stocks are so light that prices are
firmly maintained. Blankets were in moderate request and
firm. Worsted dress goods were in steady demand, and there
was a less astive inquiry for shawls and skirts; but prices remain
unchanged.

ForeiaN DrY Goops have shown very little animation in first
hands, and the jobbing trade was mostly quiet. Cashmeres are
more firmly held because of the late advance in the European
markets, and staple silks are generally firm, owing to the
upward tandency of raw silk. Linen goods, laces and embroid-
eries ruled quiet and steady, but there was a fair demand for
novelties in ribbons and millinery goods.

Importations of Dry Goods,
The importations of dry goods at this port for the week
ending Oct. 20, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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Financial,

Financial,

Financial.

Albert E. Hachfield,

17 NASSAU STREET,

Deals in Investment Securities and
Bonds Generally,

. WANTED:
" Indianapolis & 8t. Louis 1sts.
Columbus & Toledo 1sts.
Joliet & Northern 1sts.
Cincinnati Richmond & Fort ‘Wayne Stock.
Cincinnati Hamilton & Dayton Bonds

w.ﬁ. D. HATCH, WM. B. KENDALL.

Member N. Y. Stock Exch.
Hatch & Henoall,
No. 31 WALL STREET,
BANKERS

Refer to Messrs. FISK & IIATCH.

Geo. K. Sistare’s Sons,

17 NASSAU ST., NEW YORK,
DEALERS IN

FIRST-CLASS INVESTMENTS,

Buy and Sell on Commission, for cush or on mar-
gin, all securities dealt in at the New York Stock
Exchange.

Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail 2r tele
graph.

ERNEST GROESBECK, GRANT B. SCHLEY,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,
No 15 WALL STREET, NEW YORK.,

° NEW YORK:

GEO. W. CECIL, -
Member N.Y. Stock Ex.

M.ZIMMERMAN.

Cecil,Zimmerman & Co.

BANKERS AND BROKERS,
74 BROADWAY, NEW YORK,
69 WEST THIRD ST., CINCINNATI, O.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FRINCIS sTHITH,
to SMITH & HANNAMAN,

CINCINNATI, O.:

W. P. THOMAS.
W. M. WILSHIRE.

Indianapolis, Ind.

ounty, City & Town Bonds ot West. States.
Wiscon an Ceniral R, O!d Land Grant Bonds.
£t. Joserh & Western RR. Steock.
s't.. Josogh & Pucitic RR. Bonas.
ity of St. Jureph, Mo., Ola B..nds.
Internaticnal Improvement Co. Subscriptions.
Brooklyn tlevatea KR. securities.
~Americuan Cable Co. Nubseriptiona.
idland Railroad of N. J. Securitice.
hicago & Grand Trunk RR. Securiwies
South Carolina RR Securities.
r:nd Rapides & Indiana RR. Stoc).
incinnzti Richmond & Fort Wayiie : toes.
Beought by WM. R. UTLEY
~ No 381 PINE STREET, NEW i’ORK.

INVESTHENT SECURITIES.

An assortment of desirable bonds
" always in hand.
Correspondenc2 solicited.

ADDRESS:

A.W. Beasley & Co.,

68 BROADWAY, NEW YORK.

Randall & Wierum,

50 EXCIIANGE PLACE,
Brokers in Railroad stocks and Bonds,

GOVERNMENTS & FOREIGN EXCHANGE.
O AS. K. RANDALL, 0170 C. WIERUNM.

qu?er N. Y. Btock Exchange. 1w

AND BROKERS,

FIDELITY GUARANTEE BONDS
ARE ISSUED BY THE
FIDELITY & CASUALTY CO.

OF NEW YORK,

Cash Capital....c.ccciissiicssossinovessesisias $250,009 00
ASBIOLS: 1 ss s svinins ssissvniEsRd s smesmees s sese 871,578 86
Depos t with New York Insurance De-

partment, U. 8. Government Bonds.... 100,000 00

Bonds issued guarantee ng the fidelity of persons
holding positions of pecuniary trust and responsi-
bility ; also guardian’s bonds in Surrogates’ Courts;
indemnity bonds to Sheriffs, and guarantee ali
bonds and undertakings reguired by the courts of
this State in civil actions and proceedings.

Form of application and full particulars can be ob-
taineq at the othce of the company, 187 Broadway.

WM. M. RICHARDS, Prest. JOEHN M. CRANE, 8ec’y.

DIRECTORS—George T. Hope, G. G. Williams, J. 8.
T. Stranahan, A. B. Hull, H. B. Claflin, J. D. Mairs,
A.S. Barnes, H. A. Hurlbut, Lyman W. Briggs, W.
G. Low, Charles Dennis, 8. B. Chittenden, George S.
Coe, Wm. M. Richards. COUNSEL—Moore & Low.

Bonds of Suretyship
- FOR 2
EMPLOVEES, & ALL OTHER KINDS
OF GUARANTEE BONDS.
THE

Guarantee Comp’y

OF NORTH AMERICA,

No. 47 WILLYAM STHEET.

All jvdges and officials in this State are now, by
law, authorized to accept the bonds of this company
in lieu of individual bonds in actions and proceed-

ings at law.
Cash capital paid Up ... coovver cvnvnsncnnns 276,000
320,000

Cash #8818 OVer... c..iovveaeeoanncenaes e
Deposited at Albany in U. 8. Bonds.... .. 200,000

NEW YORK DIRECTORS:
J. D. VERMILYE, Preat. Merchants’ Nat. Bank.
B. B. SHERMAN, Prest. Mechanics’ Nat. Bank,
ROtBEIgI(‘: B. MIl\"’l‘URN, Messrs. Grinnell, Min-

urn 0. ;
A. L. HOPKINS, Vice-President Wabash St.
Louis & Pacitic Railroad Company.

JOHN PATON, Messrs. Jesup, Paten & Co.

W. H. DYCKMAN, Becretary.

The Brooklyn Trust Co.

Cor.of Montague & Clinton sts., Breoklyn, N. Y.

This Company is authorized by special charter to
act as meceiver, trustee, guardian, executor, or ad-
ministrdtor.

. It can act 48 agent in the sale or management of

real estate, collect interest or dividends, receive

registry and transfer books, or make purcﬁase and
e of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transactlon of businéms, will
find this Company a safe and convenient depository
for money. RIPLEY ROPES, President.
CHAS. R. MARVIN, Vice-Pres’t.

. TRUSTEES:

Wm. 8. Kendall, Henr{‘Sanger, Alex. McCue,
John P. Rolfe, Chas. R.Marvin, A. A. Low,
E. F. Knowlton, Abm. B.Baylis, Henry K. Sheldon,
H. E. Pierrepont, Dan’l Chauncey, John.T. Martin,
Alex. M. ite, Josiah O. Low, Ripley Ropes,
Austin Corbin. Edmund W. Corlies. .
WM. R. BUNKER, Secretary.

WM. C. NOYES,

21 NASSAU STREET, NEW YORK,
DEALER IN )

GAS STOCKS AND BONDS,
TELEGRAPH STOCKS,
TRUST COMPANYS’ BTOCKS,
City and other Railroad Stocks & Bonds

AND
MISCELLANEOUS. SECURITIES,

N. T. Beers, ]Jr.,

Brooklyn Securities, City Bonds,
Gas Stocks, &e.
No. 1 NEW STREET,
'NEW YORK.

H. L. Grant,

145 BROADWA v,
NEW YORK.
CITY RAILROAD STOCKS & BONDa
BOUGHT AND SOLD.
See quotations of City Railroads in this paper

Buttrick & Elliman, -
BANKERS AND BROKERS,

Nos. 37 & 39 Wall Sty New York.

BONDS, STOCKS and INVESTMENT SECURIPIES
BOUGHT AND BOLD ON COMMISSION.

C. A. BUTTRICK, Member of the N. Y. 8toek Exehtge
M. ELLIMA Mining 89

Neoe.

N,Member of thg N.Y. Exeh’

Olliffe & Schmidk,

No. 72 BROADWAY & No. 13 NEW ST.,A

BROXERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES,

CORNELIUS W'h([)LLgFF[g'N Y. Stock
ember 0 - Y. Stock E
EDMUND P. SCHMIDT, ¢ xchange.
Member of N. Y. Stock Exchange. .

C. M. RUTTER,
Member of N. Y. Stock Exchange.

Rutter & Walker,

BANKERS AND BHOKERS,
No. 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, for cash or on mar.
in, all Securities dealt in at the New York Stock
xchange. Interest allowed on daily balances.
Purt]l:culur attention paid to orders by mail or tele~
graph. '

F. E. Trowbridge,

"BANKER AND BROKER,
No. 3 BROAD OR 27 WALL STREET,
NEW YORK.

Member of the N. Y. Stock Exchanoe.‘
BRANCH OFFICE:
BATEMAN & C0., WASHINGTON, D. C

W. N. WALKER.

A General Banking Business Transacted,

Securities bought and sold on commission for cash
or on margin. '

Advances made om approved collateral at the
murket rate. -

Leposits received subject to check at sight.

4 per cent interest allowed on all daily balances.

Orders executed at London, 8an FKrancisco, Bos-
ton, Philadelphia and Baltjmore Exchanges.

P. 8.—My New York Weekly Financial Report is
mailed free nf charge on apolieation,

J D. PRINCE, JAS. WHITELY, H. CRUGER OAKLEY
HARRY U. :.0GAN, MAYNARD C. EYRB.
W. R. TRAVERS, Special Partner.

Prince & Whitely,

No 64 BROADWAY, NEW YORK,
(Branch Ofilice, 1S® Fifth Avenue).
All classes of Railway and Mining Stocks bought
and sold en Commission. .
Private l'elegraph Wires te Philadelphia, Wilming-
ton. Baltimore, Washington, Boston, Bridgeport
and New Haven.

W.C. FLOYD-JONES, WILLIAM ROBISON,
Members of the N. Y. Stock Exchange. -

Floyd-Jones & Robison,

BANKERS8 AND BROKERS,

No. 2 EXCIIANGE COURT.

Stocks, Bonds and all Investment Securities
bought and sold [strictly on commission] for cash
or on margin.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NEW YORK. .

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISRION. .

JSo R
L Co.

!4 vy e - s e
18 WALL STREET,
New York.

Transact a General Banking Business, including
the purchase ‘and rale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Securities.
P 0. 80X 2,647

A. M. KIDGCER. - WAYLAND TRASE. H.J.MORSE
W. C HILL.

Boody,
Mchellfau
& | GOO

BANKERS,

Ba o

No.

58 Broaiway, cor. Exchange Place, N. ¥e '

BOODY, SALTONSTALL & CO.,
128 La Salle St., Chicago.

ANSACT A GENERAL BANKING BUSINES
TR AN S G ni s PURCH ASE AND SALE oF
STOCKS AND BONDS FOR CASH OR ON M
QIN. BUY AND SELL COMMERCIAL PAPE

P. 0. Box 447. :
D. A.-BooDY,

i . W. MCLFLLAN, JB
REUBEN LELANDy F. G Sumxsuma:
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