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financial.

Phelps, Stokes & Co.,
I. N. PUKI-rS.
JAME9 STOKES, RlWVRa
ANSON PHK1.P8 8T0KB8, BA;<mKtlS|
F. P. OLCOTT.

45 & 47 Wall Street, New York,
I S S U B

TRAVELERS' CREDITS,
CIRCULAR NOTES,

COnMERClAL, CREDITS.
LONDON CORRESPONDENTS:

The Union B&nk of London. Messra. C. J Hambro
A Son.

Banque
Centrale Anversoise,

Antwerp.
PaldUp Capital, • • 9,000,000 Francs.

BOARD OF DIKBCTOBS
FILIX Okisar. President.
ALrHXii Mauui.nav (UmtTA Maqulnar), Vlce-Pre»

J. B. VuN i>KK UECKKiVon der Kecke & MarallT).
Qtto GL'NTMKKiComeille-David).
Bmilk he Guttal.
As. Frank (Krank, Model & Cle.l

Aco. NOTTEBOHM (Nottebohm Freres).
FR. Diianis (.Mk'hiels L008).
JOH. 1>A.N. Fi'HUMANN', Jr. (Job. Dan. Fuhrmann.)
LOL'l.s \VEBKU(Ed. Weber&Lle.)
JULBS Uauiknsibauch (C. Schmld & Cle.)

TBANSACTS A

eENERAL BANKING BUSINESS.

AgA p. Potter. Prest. J. J. Bddt, Cashier.

Maverick National Bank,
BOSTO.\,

CAPITAL, ....... $400,000
•V7RPLtIS, ....... 400,000
Aoooonta of Banks and bankers solicited.

Collections ma< e upon favorable terms.
Strictlr flrst-class Investment Securities Nego-

tiated.

LIWIS H. TATLOB, JB. LlNDLIY HAIHXS

L. H. Taylor & Co.,
Rankers and Urokera,

140 SOUTH THIRIi STREET,
PHILADELl'HIA.

Deposits received subiect to check at sight, and
Interest allowed on dally balances.

Stocks, Bonds, &c., bought and sold on commlssiOD
In Philadelphia and other cities.

Particular attentiun Klven to information reKard-
ng Investment Securities^ _

Aug. T. Post, Banker,
33 NASSAU STREET,

BUYS AND SELLS

State, City and County Securities.
COKHlMPONDBNCia 80LICITKD.

Samuel M. Smith,
40 WALl. STREET,

DEALER IN
City KatlwRT Secnritlen, Gaa and Bank

r^lacka, Insnraice 8crlp.

Financial.

Gwynne & Day,
[EBtabllghed 1854.] No. 46 WaU Street

Transact a (teneral banking and brokerage busi-

Baia In Railway Shares and Bonds and Ooremment
•eoarlties.

Interest allowed on deposits.

Inveetments carefully attended to.

C. E. Jackson & Co.,
miDDI^ETOHTN, CONN.,

Bny and sell Government, State, Muntoipal and

Bal]road Bonds and Stocks. loTestments for Sar*

Ings Banks a speotalty. Correspondence solicited

Kountze Brothers,
BANEEBS,

130 Rroadnray (Equitable RnlldlTK),

NEW YORK.
LETTERS OF CREDIT

Ain>

CIRCULAR NOTES
Issued for the use of travelers In

all parts of the world.

Bills drawn on the Union Bank of London
Telegiaphio transfers made to London and to

various places in the United States,

I>ep<»tts received subject to check at slRht, and in-

terest allowed on balances.

Ctovemment and other bonds and Investment s^
curitles bousbt and sold on commission.

Car Trust Bonds.
WB MAKE A 8PECIALTT OF THESE VERY

SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OP DB8IR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THE RAILWAY EQUIPMENT COMPANY.

CLARK, POST~& MARTIN,
34 PIKE STREET.

Lummis & Day,
!<os. 84 and 35 OREXEL BUILDINO, Cor. WAU.

and BROAD STRBBT8,
BANKERS AND STOCK BROKERS.
William Lummis, Hsnrt DAT,

Members of New York Stock Bxchanxe.

E. S. Bailey,
T PINE STREET.

Dealings in

insurance Stocks
\ SPECIALTY.

Cash paid at once for the above Seonritles; 01

they win be sold on commission, at seller's option

Simon Borg,
No. a WALL' STREET. NEW TORK,

DEALER IN ALL KINDS OF

Railroad and Inrestment Securities.

SOOTKSSN SBCCBITIBS A SPICIALTT.

Financial.

R.
J.

Kimball & Co.,
BANKERS AND BROKER!*,

No. 2S Naaaan Street, New Tork.
Thirteen Years' Membership in New York fltoek

Kzcbange.
a. J. Kimball, A. B. LocNSBiar, r. B. ballabd

Members of N. Y. Stock Ezcbanga.

Hatch & Foote,
BANKERS, No. IS WALL STRKVT,

Birr Airs bbll

aOVBRNMKNT BONDa STOCKS AND MIBCBL-
LANBOUa SBTURITIBS.

C. I. Hudson & Co.,
8 EXCHANGE COURT, NEW TORK,

Branch Office and Private Wire
at the "Ci;mbkrland," Broadway and 2ad StrM*.
Buy and sell on commission, for investment or oa

margin, all securities dealt in at the New York
Stock Exchange.
R. R. LKAB |C. I. BUDSOX, T. H CUBHI.

Member N.Y.Stock Bxob.

W. 0. McKiAir
Member of N. T. Btoek BBsk'M

JOBKPH P. liLOTD.

Lloyd & McKean,
34 WALL STREET, NEW^ TORK.
Bay and tell—on oommlsslon—OoTemment, Ball

way and MIscellaneoas Secnrlties. Beoelve deposlta
subject to check, and allow Interest on balanoea.

Oilman, Son & Co.,
BANKERS,

eS CEDAR STREET.
In addition to a General Banking Bastnest.bny

and sell Government Bonds and Investment cecul*
ties.

Lansdale Boardman,
STOCK BROKER.

No. 80 BROADWAY, Rooma 37 4c Mk
Bbanch orricE, Tbot, N. Y.,

Connected by Private Wire.

ALL securities dealt in at tha New York Stoak
Exchange bought and sold on oommlasloa and oa^
ried on a fair margin.
INTBKBST allowed on credit balanoea.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T Wall St., Cor. New, New K«rk.

INVB8TMKNT SBCURITIBB.

Special attention to baslnsM of eoantry banka.

Geo. H. Prentiss,

No. 17 WALL STREET, NEW TORK.

OAS STOCKS
AND

OAS SECURITIES,
TBEKT RAILBOAO STOCKS AMD BOMOA

AHD ALL HMD. Or

BROOKLYN SECURITIES
DEALT IN.

SBB OAS QUOTATIONS IN THIS PAPEB.



^t

Foreign EKCtaange.

Drexel, Morgan & Co.,
WALI. STRBEX,

CORNER OP BROAD, NEW YORK.

Sirexel & Co.,

<9. M SOCTH Thibd St.,

Pblladelphla.

Drexel, Harjes & Co

81 Bonlevard HaassmaiiD

Pari*.

DOMESTIC AND FOREIGN BANKERS.
DeposltH received eubject to Draft. Securttles, Gold,

4le., Donght and sold ob Commission. Interest allowed
on Deposits. Foreign Exchange. Commercial Credits.
Gable Transfers. Circular Letters for TraTelen,
available In all parts of the world.

ATTOB'NBTB ai*i> AeXXTB OF
nieBsrri. J. 8. IdORGAN & CO.,

No. S2 OLD BROAD ST., LONDON

Brown Brothers & Co.,
No. 59 \rAI.I. ST., N. IT.,

BUT AND SELL

B1L,L,S OF FXCHANOE
ON GRKAT BRITAIN AND IRELAND, FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issne Commercial and Trarelerg' Credits

ly siERLisa,
AYAILABLB IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Onadalonpe.

KIAKE XEIiEGRAPHIC TRANSFERS
OF noNEY

Between this and other countries, through London
and Paris

Hake Collections of Drafts drawn abroad on all
points in the United States and Canada, and

of Drafts drawn in the United Statea
on Foreign Countries.

'STG.^^G: C.Ward,
AOBNTB FOB

BARING BROTHERS & COiTIPANV,
S3 WALL STREET, NEW YORK.
38 STATE STREET, BOSTON.

THE (.HUONKLE.

Foreign Exchange.

August Belmont & Co.,
BANKERS,

Nos. 19 d: 31 Nassau Street,

Issue Travelers' Credits, available In all parts of the
world, through the

MESSRS. DE ROTHSCHIL,D
and their correspondents.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

Morton, Bliss & Co.,
as NASSAU ST., COR. OF CEDAR,

NEW YORK.
Issue Circular Notes and Letters of Credit for

Travelers; also, Commercial Credits, available in all

parts of the world. Negotiate flrst-class Railway.
City and State Loans; make telegraphic transfers
of money and draw Exchange on

MORTON, ROSE & CO., LONDON.
HOTTINGUER & CO., )

CREDIT LYONNAIS )
R^MS-

AMSTBRDAMSCHE BANK, - - AMSTERDAM.

I VOL. JiXAlil.

Forelga Exchange.

J. H. GOADBT & B. E. WALKER,
JOINT AGENTS

ICanadlan Banlt of Commerce,
16 EXCHANGE PLiACE,

BUYAND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS. AVAILABLE
IN ALL PARTS OF THE WORLD.

Foreign Baniters.

J. &W. Seligman&Co.,
BANKERS,

No. 94 BROADWAIT,

NEW YORK.

iBsne Letters of Credit for Trayelers,
Payable In any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California,

John Munroe & Co.,
No. 8 Trail Street, New York,

Ho. 4 Post Office Square, Boston.
CHEQUES AND CABLB TRANSFERS ON
RIUNROE & CO., PARIS.

BTSBLINe CHEQUB8 AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

OnOITLAX NOTBS AITD CSXDITl FOK TSATXI.XKB.

J. & J. Stuart & Co.,
88 NA8SAV STREET.

'"' BILLS OF EXCHANGE ON
8IHITH, PAITNE & SIAITH'S,

BANKERS, LONDON
;HANCHESTER dt COUNT* BANK,

"LIMITED;"
MANCHESTER, PAYABLE Of LONDON

;

ULSTER BANKINtt COmPANTT,
BELFAST, IRELAND

iJXD OS THB
NATIONAL BANK OF SCOTLAND,

BDINBtTRO, AND BRANCHES i

ALSO,
CABLE TRANSFERS AND LETTERS OF CREDIT

Jesup, Paton & Co.,
BANKERS,

63 WllUam Street, New York.

Accounts and Agency of Banks, Corporations,
flrms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations In paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

oommlssion.
Sound railroad and municipal bonds negotiated.
Sterling exchange bought and sold. Drafts on

Union Bank of London.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN B.1!«KERS.

CABLE TRANSFERS, BILLB OF EXCHANGE
AND

Commercial and Travblbbs' Cbedits.

correspondents :

BARING BROTHERS <& CO., l.ondon.

PERIER FRERES & CO., Paris.

niENDEL,SSOHN &: CO., Berlin.

NEW YORK

:

William Heath,
Charles E. Quincet.

LONDON:
Wm. Rcssbi.l Wise

John S. Kinnidt. J. KSNKXDT TOD.

J. S. Kennedy & Co.,
No. 63 WILLIAM STREET,

New Xork.

BUT AND SELL
KAILROAV INVESTMENT SEOXmiTIBB;

COLLBCT CODP0N8 AND DIVIDENDS
1

WBOOTIATB LOANS AND DRAW BILLB OF
EXCHANGE ON LONDON

An business relating to the Construction sad
^vipment of Railroads undertaken.

William Heath 6c Co.,
BANKERS,

10 Aneel Conrt, London, England.
Draw Bills of Exchange and transact a general

financial commission business. Particular attention
given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.
MiMBBBS OF New Tobk Stock Ezchanqe.

Nederlandsche

Handel-Maatschappijj
The Netherland Trading Society

OF HOLLAND,
ESTABLI8ED 1824.

Pald-np Capital, 36,000,000 Florin*
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise, Bonds, Stocks, and other securities, m the
united States, Europe and the East ; make Collections,
buy and sell Foreign Exchange, and give advances
upon Merchandise for Exoort.

OLIVER 8. CARTER, ) Agenii
STANTON BLAKE, 5 ?or
HENRY E. HAWLEY, J AmericaNew Yoee, January 1, 1879.

Office, 143 Pearl Street, New rorb.

Adolph Boissevain & Co.
B A N K B R »

AND

COramiSSION nEROHANTS,
AMSTERDAM, HOLLAND

N. Y. Cor?«spondent8.—Messrs. BLAKR RKii-^ * CO

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) $5,000,000
RESERVE FUND 1,900,000

HEAD OFFICE, UONO KONQ.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payableat Bombay, Calcutta, Singapore. Saigon
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hiogo, San'Francls-
CO and London.
A. M. TOWNSEND, Aseut, 47 William Bt.

Nederlandsch Indische

Handelsbank,
A nSTERD Am, HOLLAND.

Established in 1863.

Paid'Up Capital, 12,000,000 Golldern,
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies lu Batavta, Soerabaya and Samarang

Correspondents In Padang.

Issne commercial credits, make advances on ship
men^s of staple merchandise, and transact other
business of a financial character in connection with
the •••Hde with the Dutch East Indies.

BLAKE BROTHERS &. CO.,
Agents pob North America,

18 wall street, new york.
m state street. boston

Canadian Bankers.

Knoblauch

& Lichtenstein,
BANKERS,

89 William St., cor. Ezctaanse Place.
NEW YORK

KaKe Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters oi Credit

•n lil principal cities o' Europe.
SPECIAL PARTNER,

DEUTSCHE BANK, Berlin.

Hilmers,McGowan&Co
BROKERS IN

Foreign Excliange, Stociis and Bonds,
«3 Wall street, New York.

Special attention paid to orders at the New York
Btoek Exchange and New York Uiulug Board.

AGENCY OF THE

Ba n k
OF

British North America,
No. 63 WALL STREET.

Bnyand sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland
also 01^ Canada, British Coliunbla, Portland, Oregon,
San Francisco and Chicago.

Bills collected and other banking business tranj-
aoted. D. A. McTAVISH,) .„„..W LAWSON {Agents.

Gzowski & Buchan,
Bankers and St<xxe Bboeebs,

TOltONTO, .-.....- CANADA, r

Prompt attention given to Collection of Commer-
cial Bills and Canadiun Funds on all points In Cana-
da; American and Sterling Exchange, and Stocks,
Bonds, etc.. bought and sold.
Correspondents—Bank of New York, New York,

and Alliance Bank, LondoB



OCTODEU 52. 1881.

J

THE CHRONICLE. m
Canadian Banker*.

Bank of Montreal.

CAPITAL, -

n/RPLVS, -

>12,000,000, fioia.

6,000,000, Uold.

C. F. SMirriERS, ProsUlcnt.

W. J. BUCUANAN, Qeneral Manager.

SEW rORM OfF/CE,

Noa. 59 & 61 WALLi STREET.
WAI.TKH WATSON. I XnPnU

But tnd nil SterllnK Exchange. Frano and Cable

Trnnifera ! grant Commorclal and Truvelers CreUIH

aTal'.able In an; part of the world; Issue drafts on

and make collections In Chicago and throughout

the Domlnloa of Canada.

London Ofllce, No. 9 Bircbin Lane.

Merchants' Bank
OF

C A M A D A.
Capital, - - - $.5,«00,000 Paid Up.
President, the Hon. JOll.N IIAMILTO.N.

Vlc«-l'resldenl.JOHN .MCLENNAN. ESQ
HEAD OPPICE, ItlUNXUEAI..

OBOKQB IIAOUB. General Manager.
WM. J. INOKAM. Asst. aeaeral Managei

BANKERS:
LONDON, KNO.-The Clydesdale Banking Comp'j
MKW YORK—The Bank of New York. N. B. A.

The New York Agency buys and sells Sterling Ex-
ehanve. Cable Transfers. Issues Credits aviiilable In

all parts of the world, makes collections in Canada
and elsewhere, and Issues Drafts payable at any (if

the olSces of the bank in Ciinada. Denuilul Drafts
tHUed payable In Sc(»tland and Ireland, and every
description of foreign banking business undertaken.

New York Aseucf, 48 Ex cbaose-place.
IfENRY HAGUE ) AientsJOHN B. HARRIS JB.,!

Agentf.

Cbicaso Branch, 13S Wnshiugloii Street.
ARTHUR WICKSON, Manager.

Imperial Bank of Canada
Ciipital, $1,000,000.

H.8.H0WLANI). Prea't D. R. WILKIB, Cashier

HEAD OFFICE, TORONTO.
BliAXCHES:

St. Catharines. Port Colborne. St. Thomas. Ingcrsoll.
Wellajid. Fergus. Woudstock. Winnipeg. Man.

Dealers in American Currency & Sterling Exchange.
Agents in L.cndnn : I Agents In New York:

B08A.\(jfKT. Salt* Co., Bask ue Montkeiai.,
13 LombJtrd Street. I 5K Wall Street.

Pmnptest ikttentlon paid to collections payable in
any part of Ciuiatla.
Approved Cattadian business paper, payable In

golacr currency, didcoutited at the Head Office on
reaMmablu terujs. and proceeds remitletl l(» any
part of the United ^tates by dnili oo New York.

Calilornin Banks.

The Nevada Bank
OF

SAN FRANCISCO.
Kew York Agency, 62 Wall St.

SURPLUS, INVESTED IN U. 6. BONDS,
84,000,000 GOLD.

GEORGE L. RRANDER, Affent.
ISSUES Commercial and Travelers' Credits.avaU*

able in any part of the world. Draws Exchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and t^able.

TUS

Anglo-Californian Bank
(LIMITED).

LONOO.N, Head Office, s Aogel Cotut.

SAN FUANCI»CO Office. iU Cali/om.a St.

NEW YORK Agents. J. A W. Selieman A Co.

BOSTON CoiTe«poud'tg, Maaaacliiuetta N. B'k.

Aothorlzed Capital, • - $6,000,000.
Paid up and Keoerve, • 1,700,000.

Transact a general banking baslnesa. Issue Com-
mercial orediu and Bills of Exchange, available In

all paru of the world. Collections and orders for
Bonds. Stocks, etc.. executed upon the most favor
able terms. FKED'K F. LOW. I „

lONATZ 8T1C1NHART. t
*•*"»««"•

P. N. MI.IKNTUAL. Cashier.

Boston Bankers.

Chas. A. Sweet & Co.,
BANKKR8

40 STATE STREET, BOSTON.
DEALERS IN OOVERNMBNT SECURITIES

I, CUT. Coaoty and Railroad BondJ.

Boston Bankers.

Foote & French,
BANKERS,

AND DEALERS IN

GOVERNMENT BONDS,
or ALL ISSUES.

oo^rilIssIO!f orders xxeovied ib

BOSTON,

NEW YORK,
PHILADELPHIA,

Kg. 7 CONGRESS STREET AND
No. 2 CONQRESS SQUARE,

BOSTON, IHASS.

Brewster, Basset & Co.,

BANKERS,
Ko 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO.

Dealers In .nunlclpal, State, Railroad and
United Htatee Bonds.

Geo.Wiii.Ballou&^€o
BANKERS,

14 Hall Street, 72 DeTOnvhire St.,

NJBW YORK. BOSTO:«l«

Receive Accounts of Banks. Bankers. Corporations
and Individuals upon fiirorabie terms.
Deal In UuTernmenis and btandard Investment

Securities.
Bonds and Stocks bought and sold on commission

at the New York, Boston and other KxchanfieB.

CiEO. Wn, BAI.LOU, D. U. DART.ING,
WM. II. BI>GIIA3I, A. S. \V££K$,

New York. Beaton.

Parker & Stackpole,
BANKERS,

No. 68 DEVOASHIRB 8TBKET,

BOSTON.

Tower, Giddings & Co.,
BANKERS,

No. 8^1 DEVONSHIRE STREET,
BOSTON.

Orders for Stocks executed in Boston. New York
and other markets.

Baltimore Bankcr§.

SethH.&H.B.Whiteley
BANKERS AND BROKERS,

No 27 GERMAN STREET,

P.O. Box 313. BALTIMORE.
Orders for Stocks executed In Boston, New York

Philadelphia and Klchmond.

J. WlliCOX Baowjf. C. D. LOW.NDXS.

Brown & Lowndes,
BANKERS AND BROKERS

No. 19 OERUAN STREET,

P. O. Box 874. BALTIinORE
W.8. WUITELBT, JH. E. N. MOKIBON.

Whiteley & Morison,
BROKERS,

STOCKS, NOTES AND BONDS. AND DEALERS
IN KOKKION KXCUANGB.

Center Souih and German Streets,

BALTinORE, MD.
Correspondence invited and full Information on

fluanclal subjects furnished.

Wilson, Colston & Co.,
BANKERS AND BROKERS.

BALTinORE.
INVESTMENT and VIKOINI ^VQUBITIES a

specialty.
Correspondence solicited and laformatlon for-

nlshed. _
N. Y. Coamei'ONDiNTt-McIUm Brotben A Co.

Baltimore Bsakers.

Robert Garrett & Sons,
B A N K E R n

,

Ka. 9 SOUTH MTRKKT,
BALTI.TIOBB.

TRANSACT A ORNRKAI.DOMnTIC AND rOB.
KKiN HANKIN'. Ill -INKRg.

I*lilladol|>liiii Hunkers.
Oko. C. Tuumas. I'>M. M. BBOUIAKKB.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 Seuib Third 81., PHILADELPHIA.
Dealers In all lisnes of United States Bonds.

Inrestment Beountles a speelaltr. Correspondenca
inrlted and full Information upon Unsndal subjects
furnished.

A. P. Turner &.Co.,
BANKERS,

No. 307 Wainnt Plaee, PIIILADBLPUIA.
OOTemment. State. Mnnlcliwl and lUilwar Bonds

and Stocks boufiht and sold at all the B.conanfes..
Investments prudently made In sound rmllwej sa*
ourltles. Collections promptly attended to.
Correspondents carefully represented at Auctions

and Private Sales. Bonds of vood but not well-
known railroads always wanted for Inrestnients at
the best rates. Orders on nmralns not entertained

Soiiliiern Bunkers.

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET.
HICHaiOND, VA.

SOVTHERIT SECURITIES A 8PECIALTT

WM.C.CouBTNEr. Pres. ErnestH. PRiNOLLCaab
BA\K or CHARLESTON,

Natio.val Banking Association.
CHARLESTON, S. C.

SPECIAL ATTINTION OIVSN TO COLLKCTIOlfS.

E. E. BuBHUss. Pres't. A. K. Walkbb. Cashier

First National Bank,
WILniNGTON, N. C.

Collections made on all parts of the United States

Taos. p. HII.I.EH. B. D. WILLIAMS. JKO. W. MILLBB
CHAS. B. UlLLZB.

Thos. P. Miller & Co.,
BANKERS,

niOBILE, ALABAIdA.
Special attention paid to collections, w'lh prompt

remittances at current rates ol excaao^fe on aay
payment
<;orrespondent8.—Oerman-Amerlesn Bank New

York ; Louisiana National Bank. New Orleans Bank
of biyerpool. l-.lverpo< 1 . __^

R. II. MAURY A CO.,
STOCK BROKERS.

RICHMOND, VIRGINIA,
Buy and sell QoTemment, State. MunielpsI end

Rallmad Bonds and Slocks. Ac. Virginia State Tax-
RecelTuble Coupons bought and sold. All orders
promptly attended to

New York Correspondent, VERUILYB A CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms; prompt returns.

JOUN P. BRANCH. President.
J. B. HOBTON. Cash. rBBU. R. SCOTT. Vice-Prest

TIIOnAS BRAXCII A. CO.,
BANKERS AND COMMISSION MERCHANTS.

RICHMOND, VIRGINIA,
Information on all olasae* of Southern SecorlUes.

especially Stale Bonds, Tax Coopons, Ac Cor-
respondence solicited.

HARRIS A RDIIVD,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Buy and sell all kinds of Investment Becurltlea

outrik-lit or on commission. Information furnished.
Orders and correspoodenes solicited.

Western Bankers.

C. r. PBIIZH, j STATE BANK, } C. T. WaLB
President. ( Incorporated 187S. j Csshler.

German Bank,
LITTLE BOCK, ABK.

CAPITAL (PaU-la) tTS.M*
SURPLUS ....-- !M,0««

Prompt attention glren to all bnUaeas la our Una

N. Y.CORBXSPONOKirrs—DonB«l>,Lawson A Co.^

and the UetropoUtan Nstlonsl Baak.
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Western Banker§.

A. Prescott & Co.,
BANKERS,

Capital SeCOOO
TOPBKA, KANSAS.

Municipal Bonds and MortKaKCLoims Negotiated.
BiKht per cent Farm Mortttafres a Bpeclalty. A
OKNERAI, BANKINGBUSINESS TRANbACTKD.
Collections and correspondence receive prompt at-

tention.
, „ , .

Correspondents.— Boston, National Bank of
North America; New York, American E.xchange
National Bank and Ninth National Kank; Chicago,
Preston. Kean & Co.; St. I^oui-, Third National
Bank ; Kansas City, Bank of Kansas City and Mer-
^ints' National Bank __^__^

Tarvis, ConkJin & Co.,
LOAN BROKERS,

KANSAS CITY, MISSOURI.
WESTERN FARM MORTGAGES, YlHLniNG

ANO 8 PER CKNT. A S-PECIA1.TY.
Negotiate School District, Township, City and

County Bonds. Write for circulars, blanks and
eferencGs.

Financial.

Geo. a. Lewis, Pres't. A. L. Schmidt, Cashier

First National Bank,
U. 8. DEPOSITORY.

L.OUISVILLE, KENTUCKY,
Special attention Riven to coUectlonB. Proceeds

promptly remitt«d at best ratea. Accounts of

Banks and Bankers solicited.

John V. Hogan & Co.,
113 Xo Third Street, St. Louis, Mo..

DEALERS IN

Western and Southwestern Municipal and Railroad
Uoiias or Stocks.

Defaulted bonds a specialty. Choice investment
securities Mlwaya lor sale. Write to us before yo
buy or soil any Illinois. Missouri or Kansas bonds.

~P. F. Keleher sTCo^
305 OIaIVE SXltEET, ST. LOT7IS, Mo.
First-class Western Investni ent Securities for

sale. St. Louis City and States of Missouri, Kansas.
Texas, Arkansas and Colorado Bonds a specialty.
Full information given in reference to same on ap-
lloation. Coupons and dividends collected.

Leonard Matthews. Ei>wart>8 WHiTAKEa,
Member N. Y. Stock Eich.

Matthews & Whitaker,
ST. L,0UIS, mo.,

BROKERS AND DEALERS IN
Mate, City, County and RIC. Bonds <&: Stocks.
Orders receive prompt and personal attention.
Correspondents, Messrs. Maxwell & Gntves, New

York City, and Messrs. Blako Brothers & Co., New
York and Boston.

Financial.

'I-HE T.AKE 8IIOKE & MICHIGAN
ISOUTHEUN RAILVVAV Cd.MPANY.

TRKASUREK'S UFFICK, GRAM) CKyTRAL ?

DEPOT, New VoBK. Sept. 27, 1881.
JThe Board of Directors of t his Company have this

day dechired a quarterly dividend of TWO PER
CENT upon its capital stock, payable on TUE8DA V

,

the FIRST day of NOVEMBKR next, at thisotBce.
The Transfer Books will be closed at 3 o'clock

P.M. on Saturday, the first day of October next,
and will be re-opened on the morning of Friday,
the fourth day of November ne-;Tt.

E. D. WORCESTER, Treasurer.

rpHE HOLDERS OF THE SECOND MORT-
-•- GAGE BONDS OF TUB MISSISSIPPI CEN-
TRAL RAILROAD COMPANY are again notified

that such of these bonds tls are valid and overdue
by the endorsement of the President of said Missis-
Blppi Central Itailroad Company, will be paid on
presentation at the olHce of the Secretary of the
Chicago St. Louis & New Orleans Railroad Com-
pany, 214 Broadway, New York; and that Interest
has ceased and will no longer be paid on any of said
bonds. STUYVBSANT FISU, Secretary,

Chicago St. Louis & New Orleans RR. Co.
N. Y^., August 1, 18S1.

office op the
American Dock "

'

119 IjIllERTV ST.
rPHE AMERICAN DOCK' & IMl'ROV'E-
XMIiNT COMPANY, having reserved the right to

Say the principal and interest of their bonds dated
ctobcr 1,1866, at anytime after the first day of

January-, 1876, tlrst having given six months' notice
of their intention to make such payment, notice is
hereby given to the holders of the said bonds that
the Company, in the exerci.fe of said right, will pay
the principal and interest of the said bonds at the
National Bank of {'ommerce, on the 31st day of De-
cember, 1881, at which date interest on said bonds
will cease* JOHN 8. BARNES, Vice-President.

)ffice op the 1

< & Improvement Company, >
T., NEW York, June 1». 1881. )CAN, DOCK & IMPROVE

PACIFIC RAILWAY IMPROVEMENT
COMPANY.

Circular No. ii.

„ ,. , ,
New YOKK, October 17, 1881.

Notice is hereby given that bonds appertaining to
the eighth instalment |of 10 per cent on sub-
ficrfptiuns for the extension of the Texas & Pacific
Railway will be ready for delivery on and after Oct.
19,1881, at the oftico ot Woorlshuirer * Co., No. 51
Exchange Place, New Y'ork.

C. r. WOBBISHOFFEE, Treasurer.

" Markland Electric

Light & Power Co."
Incorporated under the Laws of the State

of yc-vr York.

Financial.

' Xon Assessable." ' \o Personal Liability."

President, GILBERT L. HAIGHT.
Vice-President. HORACE E. DILLINGHAM.
Treasurer, CIIAS. MINZESUEIMBR.
Secretary, C. JEROME FIQUET.

TRUSTEES:
S. V. WHITE, GILBERT L. HAIGH-,
Chas. Minzxsheimer, Thos. C. BrcK,
JXO. J. KlEHNAN, GEO. O. JONES,

HORACE E. DILLI.NGHAM.

Vi'e claim tli»t W. IT. Markland has discovered

a new departure in electricity, and lias pro-

duced a most wonderful Electric Lamp for

wliicli lie was srauted a patent in August last,

and wbicli is now the property of this company.
The uniform steadiness of this lamp renders

it immeasurably superior to every other illumin-

ating process in e.^tistcnce. We direct jiarticu-

lar attention to this di»tingui.shing quality of

"FREEDOM FKO.M FLUTTERING OR WAVERINU,
THE ONLY LIGHT 1-OSSESSIXG TBIS PROPERTY."
Baltimore, Pliiladelphia, Boston, etc., want

auxiliary companies for their cities.

The stock from such companies would go in

the Treasury ofc this company.
A large resource of Income wiU be derived

from the manufacture of lamps under this

patent, for use of Hotels, Theatres, Manufac-

tories, and for street lis,'htiug.

The Edison and United States Electric Light

Stoclcs arc selling at $1,000 and $160 per share,

respectively, and we see no reason why the

Stocli of this Company should not soon be in

demand at a premium.
A limited number of Shares are now offered

for sale by subscription at $1 00 per share, as

follows : FIFTY CENTS payable on applica-

tion, baJanoe as callod for by directors of the
Company.
Full paid Stocli delivered on payment of $1 00

per share.

Draw all checks to order of C. Mlnzeshoimcr,
Treasurer.

Subscription books are now open at the fol-

lowing offices:

WM. EUCLID YOUNG, 30 Broad Street.

WM. M. PATTESON dc CO., 67 Excli. PI.

H.E.DILLINGHAM & CO., 13 New Street.

JNO. J. KIERNAN, 2 Broad Street.

G. D. MORRISON Jc CO., 66 Broadway.
Address for Prospectus,

WM. EUCLID Y^OUNG,

(Member New York Stock Exchange),

30 Broad Street, New York.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS RAll.WAYS.

BONDS, I.ANDS, &c.
Desirable Texas Securities for Investment con-

stantly on band

R.T.Wilson & Co.,
BAITKERS AND COMMISSION MEECHAlTrs

9, Excltanee Court, fiew York.

J.
S. STANTON,

DEALER IN
American Cable Construction Company,
Continental Construction and Improvement Co..

North River Construction Company,
Ohio Central Subscriptions,

Oregon Short Line Subscriptions,

East Tennessee Virginia & Georgia Subscriptions,
New York, Chicago & St. Louis Subscription, and

all other quotable Construction Stocks.

17 NASSAU STREET,
BASEMENT.

CAB WORKS FOR SALE.
The BELLEFONTE CAR WORKS will be offered

for sale by auction, at tlie oHice of the works, Bel-
lefonte, Centre County, Pennsylvania, at 2 P. M.,
on Thursday, 27th of October. 1881.
Ttese woriis. having a ciipacity of eight freight

ciirs a day, are.ln full operation, und will be so on
the day of sjiie. Terms of payment very easy. For
full particulars, apply to MILLKU TIKFIN, Gen-
eral Manager, Bellefonte, Centre Co., Pa.

AMERICAN
FINANCE COMP'Y,

3 & r NAS.SAU ST., NEW YORK,
434 LIBRARY ST., PIIILADELPHLV,

PORTLAND BLOCK, CHICAGO.

Capital stock, $1,000,000

SOUND INVESTMENT SECURITIES furnished
to Corporate and Private Investors.
CAPITAL FURNISHED OR PROCURED for

Railroad Companies havlnp lines under construc-
tion, and their Bonds purchased or ne>cotiated.

FINANCIAL NEGOTIATIONS conducted t

States. Counties. Towns and Cities, and lor Railroad
Companies and other Corporations.
WILL CONDUCT TUE FlSAXCIAL BE-OR-

GANIZATION of Railroad Companies und other
Corporations whoso property Is in the hands of
Reeelverg or Trustees.
WILL BUY AND SELL INVESTMENT SECDR-

ITIK3 on Commission.
WILL BUY OR SELL DEFAULTED BONDS or

convert them into interest-paying investments. ^

Circulars and other information furnished on ap***

plication. *

JOHlV C. short. President.

WM. r. AVATSO.V, Scc'rand Treaa..

NASHVILLE CH.4TTANO0GA & ST.*

LOUIS RAILWAY CO.

6 Per Cent Second Mortgasre Bonds,]

INTEREST, 1st JANUARY AND JULY,
PRINCIPAL, JANUARY J ST, 1901,

rOR SALE BY

A. ISELIK & CO.,
48 WALL STREET.

American Cable Con.

ConUncntal Con.

Mexican Xational Sub.

Mutual Union Sub.

North River Con.

Oregon Improvement.
Oregon Transcontinental.

Ohio Central Sub.

D. A. EASTON,
NO. 58 BROADWAY,

NOTICE.
INVESTMENT Jc SECURITV REGIS*

TRY EXCHANGE.
iLlMITED.)

40 NEW STREET, NEW YORK.
This Exchange FOR DEALINGS in Securities

n 't listed oil tlie N. Y. Stock Exchange, Mortgages.
and other properties. IS NOW OPKN FOR Tlla
RECEPTION OF TUB FIRST ONE HUNDRED
Mli:MBER3. Those wistilug t<ijoin will make ap-
plication to

JOHN L. HOBSON. Secretary.

Spencer Trask
Geo. F. Feabody. Fred. B. Koyes.

Spencer Trask & Co.,
BANEEMS AND BROKERS,

70 Broadway, New York City.

Transact a general Banking Business

Stocks Bonght and Sold on Margins.

Interest allowed on Deposits.

Bk.\ncii Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N.Y., Maiden Lane, W. A. Geavjb..,|

Saratoga, N. Y., Grand Union Hotel.

C. H. & E. Odell,
AGENTS FOR

Steel and Iron Rail
MANUFACTrKERS,

101 John Street, Sooms 10 & 11^,

NEW YORK: CITY.
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THE FINANCIAL SITUA TION.
The most prominent feature of the market this week

has been the ease in money and the failure of the stock

market at once to respond to it. The former was the

di rect result of the prompt payment by the Treasury for

the $.j, 608,000 bonds redeemed at Washington and

$2,000,000 at the Sub-Treasury on Monday, while the non.

recovery of stocks &s an immediate result was due to

many special circumstances.

Early in the week the rates of exchange on New York

at Western centres began to turn so as to check the drain

of money from this point, and there were some indica-

tions that funds which had thus been withdrawn

were returning to this centre. ThisJ^niovement was

regarded as important, for it was considered as evi-

dence that the West at least would require no more

money from New York, and that the banks of thi«

city would now have an opportunity to accumulate re-

serve. At the same time it was observed that the

national banks were liberally purchasing the extended 5

per cent bonds as security for circulation, and were also

exchanging extended 63 for the 59 ; further, it was

reported that large amounts of new notes were being

taken out and sent South, where the demand for currency

is at this season always urgent. It was not, however,

until Thursday afternoon that there was anything more

than reasonable assurances of prospective ease in the rate

for money, resulting from the ordinary sources of supply.

There were rumors tbat the Treasury would pursue a more

liberal policy as regards redemptions of bonds, but few

expected that there would be any change until the new

Secretary of the Treasury was appointed. Nevertheless,

on Thursday, after the close of the market, the official

announcement was made that the Treasury would pay, on

presentation, any of the bonds embraced in the 10.5th call,

enabling holders of the remaining thirteen millions to

obtain cash for them at once.

Mr. Windom has thus done all that he can do for the

present to keep the Sub-Treasury law from affecting the

money market. The truth is, as we have often explained,

that the law is bad, not being in accordance with the re-

quirements of the present day. If we are to continue in

the greenback business, a fixed reserve, as in the past, -vrill

always be necessary to stand against the present legal

tenders, and the holdings on that account have no relation

to the money market. But all other transactions of the

Treasury have the most intimate connection with the

interest rate, and the only point we urge or have ever

urged is, not that this reserve should be disturbed, but that

the Treasury receipts and payments should not at any time

be allowed to contractor change the stock of currency held

by the banks and people. The difficulty which we have

just passed, arose out of the fact that bonds for

which the calls had matured had not been presented for

payment, so that the Treasury was holding the cash ex-

tracted from the money market against those bonds, and

the business of the country at the most active period of

the year was deprived of its use. A law that leads to

and permits such a disturbance in currency movements,

needs revision. In this case some favored the retention of

these funds, because that would serve to check to an

extent the unfortunate speculations in our exportable

products now in progress, while their issue would stimu-

late speculation. The evident answer to such a view is,

that we allow a most unsafe precedent when we p«nuit
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the Government to have any stare in regulating business

ventures. We do not believe in doing evil that good may-

come. Whether our currency is not getting dangerously

excessive; whether the present extensive issue of silver

certificates is not very undesirable
; and whether Congress

should not take steps for the retirement and cancellation

of the legal tenders, are far different questions. We are

not discussing them at present. It is only the unnatural,

spasmodic and always untimely interference of the Sub-

Treasury we protest against.

The stock market until Thursday afternoon was, as we

have intimated above, a disappointment to those who
regarded easy money as the only necessary factor to an

advance in prices. There appeared to be for the time being

a lack of confidence and an indisposition on the part of

speculators to engage in new ventures until they could be

more certain of success. A general inclination was apparent

to wait—perhaps until the new Secretary of the Treasury

should be named. _^ At the same time many expressed the

hope that some one would be selected who was familiar

with the necessities of commerce and the financial

problems of the day, and, putting the Department outside of

politics, politicians and speculators, would seek only to

solve wisely our currency questions. The varying phases

of the railroad war and the apparently remote termina-

tion of the conflict, aided in making the market sluggish,

and speculators for a fall were for the moment in the

ascendant.

As exceptions to this remark, we may mention the

Elevated Railroad stocks, which early showed that last

week's love feast was almost, if not altogether, a complete

success. To be sure, there were a few discordant elements

among the leading manipulators, but perfect harmony

would hardly have been productive of the best results.

The Metropolitan did not take its allotment quietly. But

very likely its opposition is merely assumed for effect;

and yet its bite of the cherry was so small as

scarcely to count for a bite. First it was entitled to

4 per cent, "if it earned i(," with a share in the divi-

sion of surplus when there was any; subsequently, for

a promise of 2 per cent more, " if it earned it," it

bargained away all right to surplus. Thus it has nothing

in any event except what it earns, and has no chance

of getting more than 6 per cent of its own earnings !

Yesterday a new development occurred. Judge West-

brook denied the application of the New York for the

possession of its road, expressed doubts as to the

validity of the lease, and directed the receivers of

Manhattan to commence an action against the New York
and Metropolitan for 6

J-
millions and interest each. In

the meantime, and as the week closes, the suggestion in

our last issue about the World's Fair, which we made
in the article telling " The Elevated Story," has become

common talk. The public, however, seem to be inclined

for the moment to keep out of a market thus manipulated;

and, although the tendency of stocks at the close is

upward, there are many exceptions, and prices are variable.

Currency movements during the week have been of

more than usual importance, owing especially to the large

disbursements of the Treasury, noted above. The Treas.

ury operations include the receipt of $1,000,000 gold

from the Philadelphia Mint, and there is a net loss by

the Sub-Treasury, which is a gain to the banks, of

$5,990,890 16. The Assay Office paid out $2,095,997 for

domestic and foreign bullion, including $1,750,000 for

gold received from Europe, all of w;hich, however, is

covered by the previous item. The following shows the

receipts by the Sub-Treasury from the Custom House.

Date.

Oct. 14..
•' 15..
" 17..
" 18 .

" 19..
" 20,.

Total.

Duties.

.f539,324 46
532,420 80
749,920 26
575,609 55
426,839 84
443,377 83

Consisting of—

Oold.

$191,000
196,000

289,000
236,000
134,000
174,000

v. 8.

Notes.

$17,000
9,000

14,000

11,000

10,000
6,000

$3.267,492 74 $1.223.000 $67.000 $4,000 $1,975,000

Silver

Dollars.

$1,000

1,000

1,000

1,000

Silver

Certiflcales.

$327,000
327.000
446,000
329,000

282,000
264,000

The movement of currency to the West and South has

continued, though early in the week the exchanges indi-

cated a probable abatement in the demand. It was
renewed, however, but less in extent as money became
easier here. The following gives the results of the Sub-
Treasury operations for the week ended October 20, and
the receipts and shipments of gold and currency reported

to us bv the leadinp; banks.

Into Banks. OutofBanks Net.

Sub-Treasury operations, net... $5,990,890

784,000
$ $5,990,890

'566,0001,330,000

Total $6,774,890 $1,350,000 $5,424,890
' Loss.

The interior movement, as above, embraces all the

receipts and shipments of gold and currency reported to

us by the leading banks, for the week ended October 20j_^

which (stated in our usual form) are as follows.
'

Xeceiptsat and Shipmentsfrom N. T. Received. Sltipped.

Currency $750,000
34,000

$780,000
570,000Gold

Total $784,000 $1,350,000

The Bank of America received $2,700,000 gold during

the week from the associated banks for deposit in the

vault, and paid out $200,000.

The arrivals of gold from Europe since our last have

amounted to $1,489,000, of which two consignments, one

of $325,000 from Hamburg, and another of $164,000

from Havre, were not included in last week's statement of

gold in transit. There have been no withdrawals or pur-

chases of gold announced during the week, but it is under-

stood that some comparatively small lots have been

shipped from London and continental ports. There are

now presumed to be not far from $2,000,000 gold in

transit for this port, about $600,000 of which is due on

Saturday or Monday.

The Bank of England reports a gain this week of

£188,000 and an increase of 3f in the proportion of

reserve to liabilities. The Bank of France shows a loss of

987,500 francs gold and 7,175,000 francs silver. The
Bank of Germany reports a gain of 6,640,000 marks, and

mail advices confirm the loss of 22,400,000 marks which

was reported two weeks ago. The following shows the

amount of bullion in each of the principal European

banks this week and at the corresponding date in 1880.

Oct. 20, 1831. Ocf. 21,1880.

Oold. Silver. Oold.

£
27,958,559

23,227,956

9,019,333

Silver.

Bank of England
Bank of France

a.

21,262,240

24,277,672

8,523,970

& a.

48,647,970

17,295,870

49,957,930

Bank of Germany 17,938,667

54,063,882

53,832,368

65,943,840

65,981,840

60,205,848

83,958,154
67,896,597

Total iirevlous week 67.864,616

gff° The aboTe gold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
nu information on that point.

The rate of discount at the Bank of France was

advanced on Thursday to 5 per cent, and this may have a

tendency to check a further drain of gold from the bank.

The advance in the rate appears to have had the effect,

although probably not the immediate cause, of breaking

down the speculation on the Bourse, which had assumed
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such proportions as to attract attention in London and

lead to apprehensions of trouble. Private advices received

on Thursday afternoon say that the collapse was quite

general in the most inflated schemes, but that the shrink-

age was confined to local enterprises. If these reports

should be confirmed and if the disastrous consequences of

the speculation are localized, the fact will tend to allay the

anxiety which has been felt in London and to a moderate

extent in this country. ^
The foreign exchange market was active and suddenly

became strong early^in the week, but it grew dull and

heavy toward the close. The advance on Tuesday was

mainly due to a demand to cover loan bills which were

put out at the time when our money market was becoming

stringent. The growing ease in loanable funds naturally

induced a recovery in the rate, and foreseeing this, bankers

covered their contracts, seeking bills in a market not at

the time abundantly supplied. As soon as the inquiry

was satisfied, the rate fell off, and the tendency

is again downward, with a good prospect that

the expected supply of cotton bills will keep the

rates down. At current figures gold can be and is

imported at a profit as an exchange operation, and this

will justify importations on speculation. We hear of very

little being done in stocks and bonds by cable, but some

bankers may trade in this way and not attempt to move

the securities. The margin of profit for such transactions

will be seen by the following, which shows the relative

prices in London and New York at the opening each day.

Oe(.17. Oct. 18. Oct. 19. oa. 80. Oct. 21.

Lond'n N.T. Lmd'n jv.r. Lond'n X.T. Lond'n iv.r. hond'n N.T.
prices.' price*. prica.' prica. prictt.' prica. prices.* prica. prica.* prica.

TJ.8.4>,c. 115S3 1 118 i:603 118 11603 1)6 11615 115« 116-15 uex
V-8.9}i» 9970 100 100-01 iook; 100-01 100« 100-39 lOOJi 100-63 101 Ji

Brie 45-25 45« 44'M 44^ 41-ie UH 43 89 i3H «-oi 44

2d COD. 102-6T 103X 103-41 103 103-41 ma I033D 102« 103-30 103

Ol.Cent. 131-10 130% 131-32 130 130-35 m'^ 120-.3 13) 12X-93 12»X
H. r. C. 139-27 139 ISg-Oti ISSH 13715 138M 138-b9 138H 13749 137

S4-O0t 69 33741 6TH 33-01: eex S3 22> 6«% 33-58t 67>4

Kxcb'ge,
cables. 4-84 4-86K 4-8BM 4-85 4-85

• Expressed In their New York equlTalent.
tKesdlojcon bUlsol $50, par value.

UNCERTAINTIES ABOUT NEW YORK CEN-
TRAL.

Reports damaging to the New York Central and its

President have of late become unpleasantly frequent, and

Tinder their influence the price of the stock has been skip-

ping about in such an unbecoming and indecorous manner

as to remind one strongly of some of the loose specialties

that float about on the street. As a consequence, many
inquiries are being made with regard to the road and its

chief officer, and investors are showing more or less

anxiety respecting their property. Has the road lost

largely through this war of rates, and is there danger that

the dividends will be lowered as a result, are questions one

tears on every side. We cannot answer either point abso-

lutely, but there are some facts which—if the Central is

hereafter, as heretofore, to be managed in the interest of

stockholders and not for the purpose of speculating in the

stock, as we confidently believe it will be—must make it

evident that the property is in a perfectly safe condition

And that the dividends are not to be reduced.

That these conclusions are entitled to belief would seem
to be assured by the endeavor, and probable success this

week of Mr. Vanderbilt's efforts,, for uniting the Cleveland

Columbus Cincinnati & Indianapolis to his system of roads.

We showed two weeks since the great importance of this

acquisition, it being a very valuable feeder to the Lake
Shore, and a long step towards preventing a new trunk

line from cutting into the Central's business. This action

also tends to disprove the rumors to the discredit of Mr.
Vanderbilt's management and the stories u to his future
plans, for it is unreaaonable to suppose that he ia parting
with his interest in Central, when he shows himself thus
vigilant in guarding its income.

What basis there is for the reports as to lo«ea in

earnings through the railroad war, can, in the absence of
definite information, only be conjectured. It would not
be surprising if they were to some extent true, as such a
result was anticipated. The Central makes public neither

its gross nor its net earnings monthly, nor does the Balti-

more & Ohio; but the other two trunk lines, the Eiie and
the Pennsylvania, do. From the statements of these

latter for July and August, the inference would be that

the results of the war are less disastrous than was gen-

erally supposed. The Pennsylvania gained $417,397
gross and $78,490 net during the two months, and the

Eiie $372,126 and $134,274, as compared with last

year. This does not enlighten us as to what the loss on
through business was. It does show, however, that the

loss, if any, was more than made good in other business.

The question arises, may not the same favorable result

be true of the Central. Yes, it undoubtedly may, and yet

it should be remembered that the loss to be made good in

this way would be larger for the Central than in the case

of any other road. The Central has a heavy local traffic,

but it also has a more considerable share of the through

business. Take, for instance, grain shipped to New York.

During the months of July and August, the railroads

brought altogether 22,384,272 bushels to this port, of

which 10,027,784 bushels came over the Central, 7,868,206

bushels over the Erie, 4,408,138 bushels over the Pennsyl-

vania, and 80,144 bushels by other routes. This is only

one class of through business.

If we take these figures in connection with Mr. Gar-

rett's statement that -^luring the two months the four

trunk lines lost $2,091,595 in gross revenue from through

business as compared with last year, the conclusion would

seem to be that the Central has, comparatively speaking,

not done as well during the war as the other trunk lines.

In the first place it has, as we have seen, the largest share

of the through tonnage, and secondly it has not been able

to increase that tonnage to an extent sufficient to offset the

lower rates received. Thus, during July, August, and

September, the Central increased its grain shipments to

New York 2,017,042 bushels, or only about 16 per cent,

while the Erie increased 3,195,053 bushels, or more than 40

per cent, and the Pennsylvania 3,212,330, or more than 100

per cent; but the latter was probably at the expense, in part,

of its movement to Philadelphia. This shows that on the last

two roads the increased business went far to meet the loss

from lower rates, while the smaller proportionate increase

on the Central could not cover its loss. Another fact also

tending to confirm the belief that the Central has suffered

a diminution of receipts from its through business, is, that

the Michigan Central, a connecting line, was compelled to

pass its last dividend, and though the Lake Shore declared

2 per cent as usual, in neither case was the customary state-

ment of receipts and expenses made public.

But even granting that this is the correct inference to

be drawn, there would still be no reason for lowering

dividends, even temporarily. In the fiscal year 1879-80,

the Central, after paying 8 per cent on its stock, had

remaining to its credit from net earnings the handsome

sum of $3,427,706. In other words, the Central can stand

a diminution of almost 3^ millions in net earnings without

risking an impairment of dividends on its stock. No one

will expect any such diminution. For the first six
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months of the fiscal year just closed, the company actually

increased its gross earnings $30,252. The figures for the

last six months—the critical period—have not been

made public. The loss during this time, however, though

it may have been heavy in itself, was probably insignifi-

cant as compared to the large margin which the road has

for a falling off in income.

Furthermore, as to the coming three months, it looks as

if the earnings might be heavy. The closer connection now

made with the Cleveland Columbus & Cincinnati inclines

one to that view. But, aside from that, the speculation

which has been in progress in breadstuffs this summer has

resulted in very large accumulations in the "West. For

instance, the stock of wheat and other grain] at Chicago

now is more than 14^ million bushels, against less than 9

million bushels at the same time last year. The movement

of this surplus is only delayed; it must all come forward

after the close of the canals, and to that extent furnish ad-

ditional business to the roads. It is reasonable, there-

fore, to anticipate that any loss during the summer months,

not only to New York Central, but to the other routes, will

be made good by a more active movement during the

winter months.

Nevertheless, does not Mr. Vanderbilt owe it to his

stockholders, to the general investing public, and even

more especially to his own reputation, in which we are all

interested, to make a statement of the company's con-

dition? Let the worst or best be known. It would not

only put an end to rumors such as we have been dis-

cussing, but would also relieve him of the odium which

is now attaching to him, through a gene'-al belief that he

is slaughtering his own stock for personal ends. The

railroad war the public have accepted as a necessity for

the present—at least until the canal closes—and are

willing to submit to it after that, if it is carried on in the

interest of New York commerce, as Mr. Vanderbilt

-asserts. But using this old property as a foot-ball in Wall
Street is something of which even the suspicion should be

avoided. It is easy to destroy perfect confidence in an

fcvestment property, but not so easy to restore it again in

its completeness.

IRELAND AND THE BRITISH GOVERNMENT.
All sensible people, we believe, on this side of the

Atlantic deeply regret the state of things now existing in

Ireland, and the unhappy relations of that country with

the British Government. It was confidently hoped' that

with the passing of the new Land Tenure Bill quiet and
contentment would be restored, while Ireland was honestly

endeavoring to work out her own salvation under the new
arrangement. These feelings were shared, we believe, by
all people who really have at heart the welfare and hap-

piness of nations.

It is scarcely necessary to say that the result has been
disappointing. Not only has the new Land act failed to

restore tranquillity, but its passage has been followed by
open and avowed rebellion on the part of the so-called

Land Leaguers, and by a vigorous policy of repression on
the part of the Government—a policy which has found
expression in the arrest and imprisonment of all the more
prominent leaders of the League. Nor is this all. If we
are to credit one class of reports, Ireland is on the point of

breaking out into open revolt; and it is pretended that

with her own native strength, and with the sympathy
and assistance she will receive in England and in Scot-
land, in America and Australasia, she will be able to

maintain the contest, and even carry it on to a successful

conclusion. On the other hand, the Government is pour-

ing disciplined and reliable troops into Ireland; and we
are not permitted to doubt, from the steps which have
already been taken, and from the nature of the case,

which makes it impossible for Great Britain to grant

separation to Ireland, that the vast resources of the

empire will be drawn upon, if necessary, to uphold law
and restore and maintain order in Ireland.

That the present state of things in Ireland owes its

existence to causes which are not of yesterday, there can

be no doubt. No one claims that Ireland has always been
governed wisely and well, and for her own highest good.

But neither does any intelligent man claim that Scotland

and England have always been governed wisely and well,

and for their highest good. But the British Government
has been pre-eminently a progressive government. It has

for many generations kept steadily in the pathway of

reform
;

public opinion has age after age been success-

fully asserting her authority as against the irresponsible

brute force of feudalism
; and to-day there is no govern-

ment in Europe nearly as amenable to public sentiment as

that of the British Isles. Monarchial in form, it is practi-

cally republican in spirit. During the last half century-

there have been many radical changes in England and
Scotland—changes which have resulted to the good of the

people, which, in many ways, have ameliorated their con-

dition, and which have increased the force of the popular

will, in all matters of government.

But Ireland has not been neglected. In recent years, she

has received a large share of government attention; and the

remedial measures which have been passed by the Imperial

Parliament have been numerous and important, Catholic

Emancipation, the Endowment of Maynooth, the Establish-

ment of the Queen's Colleges, the Disestablishment of the so-

called Irish Church, the Land Tenure Reform of 1869, and
now the Land Tenure Reform of 1881—these are some of the

remedial measures which, in the memory of men not very

old, the Imperial Parliament of Great Britain has passed

in the interests of Ireland. In the same space of time no

such favors have been granted to either England or Scot-

land. But as has been well said by a writer recently

deceased, while England was looking forward and vainly

indulging the thought that Ireland would soon be a coun-

try without a complaint, Ireland still kept her eye on the

past and persisted in brooding over wrongs. The truth of

this statement is strikingly illustrated in the Ireland of to-day.

In fact, the present commotion seems the most causeless

any people ever started, and the blame lies wholly at the

door of Mr. Parnell. It is unnecessary to remind the

reader of what Mr. Gladstone has done—of the efEorts he

has put forth, of the time he has spent, of the patience he

has exercised, of the sacrifices he has made, of the odium

he has incurred—in the service of Ireland. To Ireland

he gave the whole of his last administration, which, begin-

ning at the close of 1868, lasted for six years. To Ireland

he has given all that has yet been spent of the present

administration. If any English statesman has tried to

prove himself the friend of Ireland Mr. Gladstone has.

"With great difficulty, and after immense toil, he had

passed a new Land bill. He only asked for it a fair trial.

In reply, Mr. Parnell is not satisfied with refusing his

assistance, but plots plans and preaches to prevent the

working of the act. Some of his late speeches are not a

grade above the communism of a Paris mob.

It was not the part of a statesman entrusted with the

cares of a great empire, calmly to look on, when men were

thus openly preaching sedition, forbidding tenants to pay

their rents, and otherwise standing bntween the subject

and the law. It was Mr. ParneU's duty to see the new

f
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land law fairly tried. If it had failed, ho would have

had tho world for his audience. By the course ho has

pursued, he has shown that if he cannot rule, he is not

unwilling to ruin.

Of tho result of the present antagonism of tho League
and the Government there can bo no doubt. It will end

as did the great struggle at tho close of last century. It

will end as did the Smith O'Brien affair in 1848. It is

not likely to have so bloody an ending as the one, but it

may prove as ludicrous as the other. There can bo but

one issue to Uie whole affair. The law must bo maintained,

and as large numbers of the disaffected and apparently

rebellious have been terrorized into their present attitude,

we have tho less doubt that they will subutit when they

feel themselves confronted with the might and majesty of

the Government. It will not be wonderful if Mr. Parnell

and some of his more violent associates should voluntarily

or involuntarily swell the ranks of another Irish exodus.

GOVERyMENT SALES OF LAND AND RAIL-
ROAD DEVELOPMENT.

One of the clearest evidences of the rapid growth and

real prosperity the country is now enjoying, is the in-

creased quantities of new land being brought under cul-

tivation from year to year. This movement very natu-

rally marked the beginning of the revival after tho

panic of 1873, for necessity forced population into pro-

duction. Tho results were quickly seen in greatly

increased crops, enlarged exports which were chiefly

agricultural products, and finally in the flow of gold

which enabled us to correct our currency troubles. From
that day to this the movement has been a progressive one.

Except in the case of a few particular roads there is no

data concerning the sales by railroad companies, but as to

Government lands we have the figures of the Land OiEce

at Washington, and as these have now been made up
for the late fiscal year, we are enabled to make compari-

sons with previous fiscal years which will prove interest-

ing. Accordingly, we give the following, showing the

number of acres disposed of in each fiscal year since 1871

under the homestead, timber-culture acts, &c., and located

with agricultural college scrip.

Tear. Acres.
1871 5,990,308
1872 G,041,652
1873 5,419.878
1874 5,364,151
1875 3,565.988
1876 4,124,584

Tear. Acres.
1877 3,439,457
1878 7,166,333
1879 8.650,219
18S0 9.166,918
1881 10,759,107

^

It will be observed that the sales began to decline before
the panic and kept on declining until, in 1874-5, they
amounted to only about 3.} millions, against 6 millions in

1871-2; in 1875-6 a slight upward movement occurred,

but the next year there was a recession and the minimum
of the period was reached. In the year following (being

the one immediately preceding the resumption of gold pay-

ments) sales were more than doubled, that is, they rose from
3,439,457 acres to 7,16G,333 acres, and since then they
have assumed larger and larger dimensions. During the
last eleven years over 70 million acres have been disposed
of—this of public lands alone. If now we also allow for tho
railroad lands sold during the same time, we not only see
what a very important part in our recovery and continued
prosperity this movement has played, but are impressed
with the fact that the old Umits to the country's business
have been extended and are continuing to be extended, so
that tho activities and development of tho future cannot
te gauged by the past. In this connection it will also be
instructive to know in what districts the land taken up is

located, so we have brought together the figures showing
the sales in the different States and Territories in each of
the last three years, as follows.

Statet and Terrllnrit:

Atitluima
Arlzoim Torrltory
ArkiiiiHiiH
f'lillforiiln

('Dliinulo

DakutuTcriltonr ..,
I'lm-dii
I<lnh<> Territory
IlllllolM

[ndlana
r<)w» ,..
Knnfias
Ldllinliilm
Mlchlitan
MlniicfwtA
Miiirtlt4«li>pi .'

'

MlHHoiiri '.

MniJtana Territory.'!
XcbriiHka
Nitvadii.
Now Mexico Territory.,
Ohio.

'

rem
tallrtali Terrltor

Oregon

.

rrltory.
Wiwli iiBton Territory ..
Wi.soousin
Wyoming Territory.

Total

Tmr tndtng Jun* 30-

18X1.
Atrtt.

IH80.
Aerti.

473,091
I9.',i03

526.8 <g
584.072
387,643

2,673,833
217.025
I4U.12tl

707
40

14,003
14190.014
145,533
448.084

1,172.831
153,758
141,3«5
109,870
848,108
88,160
162,378

120
313.326
134,304
410,237
327.513
4>'.«55

10,759,107

3 -,0.420
17.(167

.1fM.5<l(l

362,701
1H7.70H

2,2UH,H00

120.322

0.049
1.524.905

02,0SO
250.786
852.36U
««,287
08,537

10)1,960
1,327,039

3 1..536
38,300

240,058
97.818

421.617
167.073
44,246

9,160,019

1870.
Atrm.

iea.r73
284<03

308,854
3704)31
10.981

t.057.i»ll
«0,84A
91.400

11.001
2,784,538

27.46a
105.630
935,788
21,285
40,863
06,1.54

1,181,683
43,410
37338

120.413
103308
245.3JO
131,339
33,.331

8,650,210

The sales in the Southern States do not constitute a large

proportion of tho whd?, yet of the increase of 2,100,000
acres in 1881 over 1879, more than 1,100,090 cornea
from that section of the country. The amount of land
disposed of in Alabama, Arkansas, Florida, Louisiana,

Mississippi and Missouri, was only 522,030 acres in 1879j
in 1881 it was 1,058,491 acres. Dakota records the largest

increase of any State or territory. In 1879, 1,657,811

acres were taken up within its borders; in 1881, 2,673,-

333. It now heads tho list; in 1879 Kansas did. The
latter State shows a falling off of almost 1^ millions.

Nebraska also exhibits quite a falling off. The number
of acres remaining in those States grows smaller of course

each succeeding year, and it may be that the best land has

now been taken, which would account for the smaller

aggregates.

Taking Kansas, Nebraska, Minnesota and Dakota to-

gether, we find that during the last three years there were
taken up within their borders over eighteen and a half

millions of public lands alone. What a suggestive fact

this for every railroad east of the Mississippi river. Be
the land devoted to wheat, to com, to the raising of live

stock, or to any purpose whatever, it means an immense
increase in the traffic of every east-and-west bound road.

And here we have an explanation of the continued large

gains that these roads are enabled to report, for the pro-

duct of the soil is not the only traffic that the additional

land gives them. The new settlers have wants which

must be supplied, and this swells west-bound trafSc.

They need farming implements, they need fuel, they need

food, they need manufactured goods, they need various

other articles—in fact they need everything that any-

civilized community needs, all of which, except the por-

tion of it they can supply themselves, must come froa

districts further east, and in great part come over the rail-

roads.

It follows that so long as we keep on opening new terri-

tory the railroads to the east are sure of a constant source

of gain. From New York to Omaha over the New York

Central, Lake Shore and Chicago & Northwest, is about

1,470 miles, and every bushel of grain raised west of that

point and sent to the seaboard, must, for a portion of th»

distance at least, be carried by rail, and to that extent pay

toll to the railroads. It is possible that the railroad*

being built within the new territory may not pay, but

there can be no, doubt that roads already existing will

reap immense benefits from their construction.

We have been led to call attention to this point because

of its bearing on tho new trunk lines now in process of

construction. With such an increase in the source of
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traflSc, and with lateral lines out in every direction to

gather it up and swell the main body, may it not be that

there is room now for an increase in the number of the

chief distributing systems ? The old systems could retain

all they have, while the new systems could be fed with

the new business which for some time to come must con-

tinue to increase.

COTTON CROP OF 1830-'81 APPORTIONED TO
EA CH STA TK

The most of our readers are aware that the table of

receipts iii our annual crop report is not an indication of

the actual production of each State, but simply a collection

of data as to the amount of cotton marketed through the

outports of the States named. Some of our friends show

by their letters of inquiry that they have failed to observe

this, and hence we make the explanation here.

For many and obvious reasons it is also very desirable

to know the further fact of each State's actual production.

This cannot be ascertained except approximately. We have,

however, done our best to reach the correct results for the

year ending September 1, 1881, and give them in the

following. Last June, in our acreage report, we revised,

on the basis of the census figures for 1879-80, our previous

statements of this description, and now add them below for

comparison. [In this table OOO's are omitted.]

PRODUCTIOX OF EACH STATE FOR YEARS NAMED (OOOs omitted).

iSlates.
op

6
00
00

d
00

IK

00

OS

00
1^
00

00

00

to
t-X

to

in

2 00 00
r-l

(M

2 00

No. Car.... 460 390 340 370 340 290 273 265 200 175
So. Car.... 625 523 470 390 385 350 365 350 32(1 230
Georgia . .

.

078 814 750 680 600 559 520 600 595 453
Florida .... 60 55 60 50 55 50 55 60 45 40
Alabama .

.

730 700 595 606 555 615 009 575 550 455
Miseissippii 1,015 956 805 775 700 780 565 630 600 495
Louisiana . 529 507 400 42C 385 445 340 420 410 346
Texas 1040 825 781 610 690 680 505 5.50 495 280
Arkansas.. 705 607 520 590 490 565 390 410 435 280
Tennessee

.

392 331 290 260 235 265 200 280 260 210
Otiiers 55 49 60 60 50 70 20 30 20 10

Total.... 6.589 5.757 5,074 4,811 4.485 4.669 3.833 4,170 3,930 2,974

The foregoing indicates that Georgia, Mississippi and

Texas together furnished very nearly half of the entire

production, the latter State showing the largest yield of

any. It will be of interest to note the relation each bears

to the whole crop, and we have therefore prepared a state-

ment of percentages of production for the same years

covered by the above table, from which one can see at a

glance the changing importance of each State.

rl'.RCEKTAGE OF TOTAL CROP PRODUCED IV EACH STATE.

Stales. o

2

d
a
CO

OS

00

00

1877-78. 1876-77.

1
00

m

00 on

No. Car.... 06-98 06-77 06-70 07-69:07-5a 06-21 07-12 06-35 05-09 05-88
So. Car.... 09-4« 09-08 09-26

08-11J08-58 07-50 09-52 08-39 08-14 07-73
Georgia ... 1484 14-14 14-78 14-13 13-38 11-97 13-57 14-39 15-14 15-23

Florida.... 00-91 00-96 01-18 01-04 01-23 01-07 01-44 01-44 01-14 01-35
Alabama .

.

11-08 12-16 11-73 12-60 12-37 13-17 15-65 13-79 13-99 15-30
Mississippi 1510 16-61 15-87 16-11 15-61 16-71 14-74 15-11 15-27 1664
Louisiana

.

03-03 8-81 07-88 08-73 08-58 09-53 08-87 10-07 10-43 11-64
Texas 15-79 14-33 15-45 12-68 15-38 14-56 1318 1319 12-60 09-41
Arkansas.. 10-70 10-54 10-25 12-26 10-93 12-10 10-17 09-83 11-07 09-42
Tennessee

.

05-9505-75 05-72 05-40 05-24 05-68 05-22 06-72 06-62 07-06
Others 00-83

1000

00-85 01-18
01-25J01-12

100- 1 100-

01-50

100-

00-52 0072 00-51 0034

Total.... 100-0 100- 100- 100- 100- U'O-

But besides the mere fact of each State's proportionate

yield, there is another and more practical use to which

such a table as the foregoing can be put. We indicated it

in our crop report, in speaking of a similar table as to per-

centages marketed through the diflerent ports. That is to

say, these percentages determine the district where last

year's crop was short, and if we could include in the same
percentages the acreage they would then show it more

decidedly. In making, therefore, an estimate of the yield

this year we must remember that the Mississippi valley,

and in fact almost all the Southwest (not excepting Texas,

which shows an increase simply because of its largely

increased acreage), did not make a full crop last year.

AGRICULTURAL DEPARTMENT'S COTTON
CROP ESTIMATE.

The Agricultural Department have this week issued their

October report of the condition of the cotton crop, and we
have given it in detail in another column. It is a surprise

to the trade to find that it indicates a worse condition than

the September report, as it was supposed that the weather

had improved and the prospect would improve with it.

The condition for each of the five months this year and
last year, together with the averages of the whole, is

given in the subjoined table.

States.

North Carolina

.

South Carolina .

Georgia

Florida

Alabama
Mississippi

Louisiana

Texas
Arkansas
Tennessee

Average

18S1.

96
88
92
100
102

94
90
S9
90
93

94
93

98
99
102

94
96
89
92
105

-I-
93 95 88

89
81

92

100
95
89

87
79
85
98

Aver-
age.

84-0

78-6

85-2

93 6
90-8

83-8

84-8

70-4

74-4

83-2

1880.

92
lOJ

98
90
96
96
97
100
100
0?

101

99
97

92
93
99
96

111

104

103

106

98
98
96
99
99
99
110
106

107

68 83-5 9i 100 102 91 S3 952

100

93
95
91

86
88
88
97
95
90

Aver-
age.

98-4

96-2

95-2

91-4

01-8

91-4

90-0

102-4

93-0

97-2

The average for the entire South is thus seen to be about

13 per cent worse than the average for last year. As this is

the final condition report for the season, we have prepared

the following estimate based upon the five months. It is

scarcely necessary to say that the Agricultural Department
is not responsible for these figures; and it is equally cer-

tain that they are not an expression of our own opinion as

to the extent of the crop. They are simply deductions

made by us from the foregoing condition reports, and
represent about what we should suppose must be the

estimate of the Department based upon them. In seeking

to extract the meaning of these reports, we always average

them for the five months, because in our opinion the fruit-

ing of a plant is the result of its condition through each of

those months. The changes in acreage given are from our

own report of last June.

DEDUCTIONS FROM AGRICULTURAL DEPARTMEKT REPORTS.

Actual
crop.

Per cent of Increase or Decrease.
Estimated

States. Decreasetl Increased Decreased crop.
1880-81. condUion." acreage. restdt. 1881-82.

Per cent. Per cent. Per cent.

No. Carolina

.

460,000 14-4 10-0 4-4 440,000
Bo. Carolina.

.

625,000 17-6 70 10-6 559,000
Georgia 978,000 10-0 4-0 6-0 919,000
Florida 60.000 t2*2 1-0 ;3-2 62,000
Alabama .. .. 730,000 1-0 4-0 ;3-0 752,000
Mississippi... 1,015,000 7-6 3-0 4-6 908,000
Louisiana 529.000 5-2 2-0 3-2 512,00t>
Texas 1,010,000 26-0 7-0 19-0 843,000
Arkansas 705,000 23-6 no change. 23-6 539,000
Tennessee 392,000 14-0 40 10-0 353,000
AU others 55,000 12-0 50 7-0 51,000

Total 6.589,000 13-5 4-5 9-0 5,998,000

* The average condition in the first table is expressed in decimals of

100; here we express it by a decreased percentajce. As, for instance, in

the first table North Carolina is given at 84 for this year and 98-4 for
last year, which would be a loss of 14-4 per cent.

1 1ncreased condition. ; Increased result.

According to this statement the Agricultural Depart-

ment would estimate the present crop at about six hundred

thousand bales less than the last one. If we had used the

Department's acreage figures in preparing the above, the

result reached would have come nearer to seven hundred
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thousand bales loss; or if the compilation had been made on

the Ist of October condition solely, the estimate would have

ahown a loss of about two hundred thousand bales more.

THE EMIGRANT MOVEMENT OF THE LAST
THREE MONTHS.

In another article we call attention to the increase that

lias taken place of late years in the sales of public lands,

and the bearing of this upon railroad traflic and upon

business in general. These sales are largely dependent

upon, and intimately connected with, the movement of

emigrants to this country. Any information on the latter

subject is therefore interesting not only on its own account

but as throwing light upon the question whether wo may
expect a continuance of the rapid development of our

unoccupied territory which has been such a feature in

recent years. In the Curonicle of August 20 we gave

the figures for the fiscal year ended June 30, showing that

668,090 emigrants had arrived here during that period,

and that the total was the largest recorded in the history

of the country. The aggregate for the last two years

(1,125,000) was 270,000 above the aggregate for the pre-

ceding five years. The Bureau of Statistics has this

week furnistied the figures for the month of September,

so that we now have the data complete for the first

quarter and can institute comparisons with the previous

season. It seems that in September 58,452 emigrants

arrived, against 54,874 in September, 1880, an increase of

3,578 ;
in August the number was 56,744, against 50,504,

an increase of 6,240 ; in July, 56,607, against 49,855, an

increase of 6,752; total for the quarter 171,803, against

155,233, or an increase of 16,570. The following gives

the movement in detail for September and the three

months, showing the countries from which the emi-

grants came.

Countries from tchieh
Arrived.

England and Wales .

Ireland
,

Scotland
,

Austria
Germany
Norway

,

Sweden
Canadn
China
All other countries .

.

Total.

September.

1681.

8,997
5,633
1,971
1,043

19,608
1.9.i3
3,703
8,710
976

5,858

58,452

1880.

6,832
6,394
1,658
1,099

13,141
1,663
3,194

16,371
289

4,223

54,874

Three Months Ended
Sept. 30.

1881.
I

1880.

24,708
16,361
4,890
4,627

59,413
7,675

13.059
19,346
4,807

16,317

171,803

18,510
18,618
4,646
4,340

36,324
5,088
9,970

4 2,.=)92

1.550
13,579

155,233

The preponderance of the German element is again
marked. Of the total of 171,803 there were 59,413 Ger-

mans, or more than one-third. England and "Wales also

shows a marked increase. So do Norway and Sweden.
Scotland and Austria gain slightly. China sent 4,807 for

the quarter this year, against only 1,550 in the corre-

sponding quarter of 1880. In fact, all nationalities

exhibit an increase, unhappy Ireland alone excepted.
The very heavy falling off in the number given as coming
from Canada may perhaps be explained on the supposition

that the movement of emigrants through Montreal des-

tined for the United States (which movement is included
under Canada, and which probably constitutes a good part
of the total under that head) was made smaller by the
emigrants going direct to the United States.

Taken altogether, the table above demonstrates that
there is as yet no check to the tide of emigration, the
statement showing an improvement thus far even on the
large figures of last year. The value of this influx of
labor we need not enlarge upon. It is generally admitted
that the emigrants now arriving are much better than the
average, that they are able-bo lied, and thtt they bring
considerable money with them.

NEW LAWS AFFECTINQ MERCHANTS.
As the lut Beuion of the Legislature was kept open by

political complications until the latter part of August, tb«
publication of the annual volume of aeuion lawi haa been
delayed. The book, however, has now appeared. It con-
tains some enactments wjiich are of importance to tb*
mercantile community, some of which we have not here-
tofore commented on.

The law as to public holidays has Ijeen changed bj
extending the privilege to the public offices. The former
law (1875) provides that New Year's Day, Washington's
Birthday, Decoration Day, Independence Day, Christmas
Day, any general election day, and Thanksgiving or fast

day appointed by the Governor or President, shall be
treated as Sunday, in banking business. An effort was
made during the session to have Good Friday added to

the list. This, it seems, did not succeed ; the names of

the days stand unchanged ; but it is now provided that

they shall be considered as Sunday, &c., " for all purposes

whatever as regards the transaction of business in the

public oEBces in this State, or of the counties of this State."

(The new law is Chapter 30 of the Laws of 1881.)

Readers will remember the lawsuit a year or two ago
over the question whether elevated railroad tracks, plat-

forms and stations could be considered real estate or land,

and taxable accordingly. The Legislature has settled this

and many similar questions for the future, by a new
definition. The terms "land," "real estate," and "real

property," are hereafter to include—in addition to the

land itself, the buildings and trees, the mines, minerals,

quarries, &c., all which were included by the former

law—the following : structures, sub-structures and super-

structures
; wharves and piers, with the right to wharfage,

cranage or dockage ; bridges, telegraph lines, wires, poles,

&c. ;
railroad structures of all sorts ; mains, pipes and

tanks set in or above the land. All these things are now
made taxable as real property. (Chap. 293.)

The law requiring "all employers of females in any mer-

cantile or manufacturing business or occupation to provide

and maintain suitable seats for the use of such female em-

ployes," and to permit reasonable use of them, was widely

published at the time of its passage. We have not heard

that much attention has been paid to it. It is not easy to

see how such a law is to be enforced, so long as employers

have, as they certainly must have, the right to dismiss

employes. However much girls in shops and factories

may desire seats, they are not likely to complain that the

law is not obeyed, if the certain result will be that the

complainers will be dismissed and stronger or more patient

persons taken into their places.

A new law has been passed to punish more stringently

the casting of street sweepings, ashes, garbage, dead ani-

mals, or other refuse or rubbish, especially such as may
be of unwholesome nature, in any of the waters aromnd

the cities of New York (Chap. 346.)

The controversy over the exclusion of Jews from certain

of the summer hotels appears to have given rise to a law

which declares it punishable as misdemeanor for any person

to deny another the full and equal enjoyment of tke

accommodations of any hotel, restaurant, public convey-

ance, theatre, or other place of public resort, because of

race, creed or color (Chapter 400.)

An important law has been passed to prevent the adul-

teration of food or drugs. To sell or offer to sell any

article of food or drugs which is adulterated, is declared a

misdemeanor, punishable by fine not exceeding $50 for

the first offence or $100 for any subsequent offence. Ex-

tended definitions are givan of what constitutes adultera-
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tion, either of food or of drugs. The State Board of Health

—this, it will be remembered, is an official body created

in 1880, with general powers to protect the public health

throughoat the State, to collect statistics of health and

disease, and enforce various sanitary laws—is directed to

take cognizance of the whole subject of adulteration
;
for

which purpose they may employ inspectors and analysts,

and may demand samples of any article of food

or drugs which may be offered for sale, and subject

them to official examination. This is a species of legis-

lation which has not been common in this country.

American laws on the subject have generally been

limited to imposing punishments for adulterating goods or

selling them, leaving proof of the act to be made in the

same manner as in the case of other crimes. England,

however, has foj some years had laws authorizing this

censorship or inspection of articles in market, and official

analysis of suspected samples. "Wisconsin last year put

forth a somewhat similar law. In this connection should

, be mentioned a new law authorizing dairymen of any

county to adopt special trademarks for pure butter or

full-milk cheese made in such county; and punishing any

misuse of such trademarks. (Chap. 407; also 300.)

A person who receives materials to be "made up" into

manufactured goods at his own place, and who pawns or

Bells them, is now punishable as for larceny. (Chap. 419.)

The law allowing continued use of business names has

been slighted enlarged, and extended to limited partner-

ships. (Chap. 389; also 425.)

We gave account of the two laws providing for inspec-

tion of alien immigrants, and for collecting from shio-

owners a duty on immigrants whom they bring to the

"port of New York—(Chap. 427; also 432)—when they

were passed; and then explained (Chronicle, July 9)

what we believed to be the error of policy involved in

such legislation by a State, even supposing it to be consti-

tutional. Since . the laws were put in force, the ship

companies have decided to contest payment of the duty;

suits have been brought to collect it, and the validity of

the law argued; and a decision of the Court on the ques.

. tion is awaited.

Corporations may now be formed under the general

manufacturing companies' law for constructing and operat-

ing warehouses, elevators, docks, wharves, and basins

(Chap. 650); also under a new law, for organizing railroad

companies for foreign countries. (Chap. 468.)

The mode of measuring oysters sold by measure is the

subject of special regulations; a violation of which is a

misdemeanor, punishable by fine and imprisonment.

(Chap. 704.)

Utowetaval<S!i;0mmevxiaI%UQlisUIncurs

KATES OF EXCHANGE AT LONDON AND ON LONDO»
AT LATEST DATES.

EXCHANGE AT LOyDON—Oc ,S.

On- Time.

Amsterdmn . SUort.
ArosterO-ani

.

3 mos.
Antwerp
Hamburg . .

.

3 mos.
Berlin »'

Frankfort... '*

Oopeuli.agen.
St.Petera'bg.

"
*•

Paris... .... Short.
Paris
Vienna

3 mos.

Madrid <*

Cadiz •*

Genoa "

iilsbon tt

AJexandiia .

New York...
Bombay .. .. 30 days
Calcutta <(

Hong Kong,.
Bhanshai

itak.

SI 2-4
ai2-6
®2,5-75
S20'79
®20-79
®20-79
@ 11-48

2.53ea25i4
32>i»2.5-42!a
C7'2ai25-75
0.5 ® 12-00
47i4®17
4739347%
90 ®2.i-95
52i8®52

Is. 7l5iad.
Is. 7ioi6d.

EXOHAyeH ON LONDON.
Latest
Date.

Oct. 8

Oct. 8
Oet. B
Oct. ft

Oct. 8

Oet. 8

Oct. 8

Oct. 8

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

Time.

Short.

ShVrt.

Short,

siiort.

3 mos.

3 mos.
Short.
4mo9,
4 mos.
4 mos.
4 mos.

Rale.

12-15

25-"42

a.5-47
25-47
25-47

25-37

118-^0

S5-45

06
4 78

Is. 83l8d.
Is. S\i'l.

38. !>i4d.

5s. l^ad.

[From our own correspomlent.J

LoNDo:f, Saturday, Oct. 8, 1881.

Events of considerable importance have transpired in the
money market during the past week, and the Directors of the

Bank of England have been compelled to advance their published

minimum rate of discount to five per cent. Ever since the

Bank rate was advanced to four per cent, the opinion has
prevailed in many quarters that a five per cent rate of discount

would be necessary ; but the decline in the open market quota-
tions led some to take a different view, notwithstanding it was
certain that any increase in the demand for gold for export to

the United States would e.xercise an immediate and important

ioHuence. It will be remembered that only a fortnight ago
the open market minimum was 3 per cent, against a 4 per cent

Bank rate, but during the last ten days, the American exchange
has been. less favorable to u.s. Money has been dearer in New
York, and several purchases of gold have been made in this

market on American account. There has also been a demand
for sovereigns for transmission to Alexandria, as well as for

notes and coin for home purposes, while the movement in the

vilue of money on the Continent having been in an upward
direction, little hope is entertained of our receiving supplies of

gold in any quantity from Continental sources. It now remains

to be seen if a five per cent rate of discount will be equal to the

purpose required of it. On this point, no conclusion can as yet

be formed. The changes in this week's Bank return, compared
with its predecessor, show changes of an important, and, at

first sight, alarming character ; but an examination of them
leads to the conclusion that there is no need for apx^rehension.

A large amount of quarterly and dividend business has, iu

fact, been crowded into the statement, and as regards many
items, next week's return will show variations of an opposite

character. According to the daily returns, the Bank lost dur-

ing the week a sum of gold amounting to £ j45,000, but the

falling off in the supply of bullion is as much as £1,373, !)S6,

while there is also an increase of £802,795 in the note circula-

tion. A considerable quantity of coin and notes has therefore

been requir<id by the provinces as usual at the turn of the

qua,rter, but the supply abstracted will return no doubt in the

course of a few days. Money has also been borrowed of the

Bank in anticipation of the dividend payments, and the 9^ov-

ernment have been compelled to borrow £3,000,000 to meet those

payments. The distribution of the dividends commenced on

Thursday, and since the Bank return was made up to Wednes-

day night, a large amount of money temporarily looked up has

been released. The money market has, in consequence,

assumed an easier appearance; but the open market rates of

discount are fairly in harmony with those of the Bank of Eng-

land. If this should continue to be the case, we may hope that five

per cent will be effective though it is difficult to see how we
shall be able to replenish our depleted supplies of gold. So long,

however, as the drain upon our resources is checked, the Bank
will not probably be desirous of making any further change; but

it is doubtful if we have yet seen a termination to the present

periodical crisis. The total reserve of the Bank has been

reduced this week to the extent of £2,185,781, and the propor-

tion of reserve to liabilities has fallen as much as 11 per cent,

viz.. from 41-27 per cent to 30-19 per cent. Next week's return

will be looked f rward to with more than usual interest, as

some trustworthy facts may be gathered from it.

The supply of bullion held by the Bank of England now
amounts to £-33,089,226, comparing with £27,361,-588 last year,

showing a decrease of rather more than four millions sterling.

The reserve has also fallen from £14,928,448 in 1880, to

£10,321,910, the present amount. No further amounts of

gold of any magnitude have been withdrawn from the Bank,

and a better, though very cautions, feeling now prevails.

Money was much wanted in the early part of the week, owing

to the very general eipectation which prevailed that the Bank

rate would be raised. The demand is now quieter, and is likely

to remain iaactive, as borrowers have provided themselves

freely of late. The trade demand for money is improving,

though not to any important extent. From the leading centre*

of industry, satisfactory accounts are received of the condition

of our commerce, and these accounts are confirmed by the

Board of Trade as well as by the traffic returns. The following

are the present quotations for money :

Percent. Open market rates— Per'eent.

5 4 months' bank bills 4'2'oil'a

6 mouths' bank bills 4»2S4»8
4 & G months' trade bills. 5*0

Bank rate
Open-market rates—
30 and 60 days' bills 438®iia
3 mouths' biUs 436®*"*
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A short time ago, the discount hoases lowered their rates of

interest for deposits, as they were paying 8 and S^i per cent,

when, for choice bills, the rate of di^connt obtainable did not

oieeed those figures. Their usual practice is to allow one per

cent under Banlc rate ; bat they liave only advanced their

quotations one per cent, and from this it is inferred that they

again expect considerable discrepancy between the Bank rate

and the open market rates. The future course of the money

market is nndoobtedly one of considerable uncertainty, but

firmness is expected to continue to prevail, as there is a more

general demand for money. The following are the rates of

interest at present allowed by the joint-stock banks and dis-

coont houses for deposits :

Per cent.

Joint-stork banks 3Hi
Discount bouttusatoaU 'i^

do with uotioo o( witluli-ttwal 3^

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for Kaglish wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers' Clearing House return, compared
with the three previous years.

Circulation, excluding
bank post bills

Public (i I'liosits

Other (li^posits

Govcmni't securltios.
Other securities
Ees've of notes &, coin.
Coin iinil bullion in
both (h'pai'Imcuts..

Proportion of reserve
to llabllitiuti

Bank I'ato

Consols
Kng. wheat, ay. price.
Mid. Upland cottijn,..
No. 40 Mule twist.

1881.
£

1880.

2fi,S10,53.^ 27,443,140
,'j,07(i,'2(>!l <!.l!.")6.829

24,9(11. li'i.")

14,512,5m
16,559

17.363,070
21,585,220 18,501.030
10,321,910 14,928,443

1879.
£

28,708,855
5,898,985

33,304,137
19,.570,528
17,432,864
20,326,069

1373.
£

28.939,795
4.141.753

25.967.071
16,937,672
20,929,774
10,214,960

23,069,226 27,361,588 34,094,924 24,134,775

2p.
3019
5 p. 0.

9863
478. 9(1.

7i,fld.
10%d.

98
47s. Id.
611,„d.

Oisd.
86,531,000

5 p. c.

40s. 4d.
Bled.
9isd.

86,358,000

2>9 p. 0.

98
408. Id.

6%d.
1013d.

ClearV-house return. 158.882,000 135.192,000

Silver has been in demand, chiefly for the Continent, and
prices have been tending upwards. Mexican dollars are also

rather dearer. India Council bills have been disposed of at Is.

7%d. the rupee. The following prices of bullion are from
Messrs. Pixley & Abell's circular :

COLD. s. a, s. d.

Bargold, fine per oz. standard. 77 10 a
liar ir.>lil, contalninjf 20 dwts. silver, peroz. stand.ard. 77 ll^aa
8i)aii;^h Ooubloons peroz. 73 10 @
.Soul li American doubloons l)eroz. 73 9 ®
United States gold coin per oz., none here «>

German gold coin peroz a
BILVEK. a. d.

Bar silrer.flno per oz. standard. Sl'^g ®
Bar silver.contoin'g 5 grs.gold peroz. standard. .5214 ®
Cake silver per oz. SSloig®
Mexican dollars per oz. 51% ® 5II4
Chilian dollars peroz a

QuicksUver. £6 lOs. Od. (Ilrni.) Discount, 3 per cent.

The following are the current rates for money at the princi-

pal foreign centres :

Open
market
Pr.ct.

Bank Open Bank
rate. market. rate.
Pj: el. Pr.ct. Pr. cl.

Paris 4 4 Madrid & other
Brus.scls .. 413 414 Bpanish cities i
Aiusterdam ... .. 313 3 St. Petcrebiu-g... 6
Berlin .. 51a .... Geneva 313
Fiaukfort .. 519 Genoa 4
Vienna .. 513 Copenhagen 31^

5hi
313
4
3I3

The traffic receipts of the 14 principal British railway com-
panies have amounted since the commencement of July to £14,-

593,620, against f14,150,064, showing an increase of £448,5.56.

The three principal Scotch lines have earned since the com-
mencement of August £1,212,513, against £1,138,225, or an
increase of £74,318. Great mportance is attached to these
figures, as they clearly indicate an improved condition of
general busine.ss.

The Prime Minister has been delivering some eloquent
speeches at Leeds this week and has alluded to the subject of
Fair Trade. He very naturally observes that to tax our food
would be toWy, and that to tax foreign manufactures, would
yield no beneficial result, as the imports of them are compara-
tively small, while foreigners, were we to do so, might augment
still further the duties on our goods, and thus make matters
worse. It may be accepted as a fact that the country will
adhere to Free-Trade principles, in spite of hostile tariffs

abroad. Mr. Disraeli said some years ago that protection was
dead, and the leaders of the Conservative party know that it is

80. Mr. Gladstone at Leeds yesterday desired to know if the
leader of the Opposition was prepared to endorse the views
entertained by the newly-elected county members, as he has
not yet denounced them. He will have opportunities of doing
80 publicly in a few days, but he well knows that as a party

cry the qaeation of Ftir Tnde will b« of no avail, m thM« to

no general deaire to reaoMitate protection in any form.
The Board of Trade retama ar« again s.itijtfaotory, though

not up perhapa to general expectations. Our Importa for the
month show a decrease of about £1,000,000, and our exports ao
increase of nearly £900,000. The following are the leading
particnlars :

1870.
Imports In September £27,723,428
IniiHirts In 9 months 250.340,232
Export* In SepUMnbor 17.402,242
Exports In 9 nionthH 140,17H.105

The following figures relate to the nine

September 80:
IMPORTII.

1879.
8.7U8.703

EXPOKTS.

1880.
£34.27.\.327
3»«,lHi7.7il2
20,027,347

167,043,977

1881.
£33. 191.225
296.8 13,003
20.9O«..'>83

171.i»ll>.il'J2

months r-uJi-d

Cotton cwt.
1880.

10,400,403
1881.

ll,487,iei

Cotton owt.
Cotton yam Iba.

1879.
1,247,649

172,877,800

li80.
1,470,010

15t,8i:(.(MK»
Cotton piece goods yard-s.2,7 19.476,10 1 3,.'»o."i.2l I :ni(| 3.'
Iron auu gtecl. tons. "

1--

1881.
1.350.381

I I 7(W)

1.980,120
I.liu^n yam Iba. 13,142,100
Linen piece Koods yanls. 123,036,400
Jute niauufacturcs yards. 118,053,600
Silk nianufacturos £ 1 .2il8,0 10
British wool lbs. 7,755.100
Colonial and foreign wool.lbs. 197,816,005
Woolen yarn lbs. 23,403,000
Wiioli'u cloths yards. 33,983,300
Worsted stuirs yards. 142.517,200
Blankets & blanketing..yds. 3,706,300
Flannels yards. 3,383,100
Cari'ots yards.

.'l.'Hij.i;!"

12,OJ9,0O0
131.10l,.'.0<»
129,168,2(X>

I,515,0r>9
14,-<17,70()

182,70'',555
20.4l«,;i0O
38..W8.KIO

152,818,400
4,374,100
3,940.400
7,032,100

1 I

1 I

.. -.
. ...I

iMo.i.Tim
190.41 1,1 (;:i

20,739,600
41.732.800

1 15.903.000
4,246.200
5.397.40O
7.293,5005,012,300

The following were the quantities of cotton manufactured
piece goods exported in September, compared with the cor-

responding month in the two preceding years :

1879.
Exported to— Tardt.

Gcnnany 4,519,000
Holland 2,711,000
Franco 4,188,000
Portugal, Azores & Madeira. 4,236,500
Italy 6,283,600
Austrian Territories 917,800
Greece 4.547.600
Turkey 35,308,100
Esiypt 8,568,000
West Coast of Africa 2,798, 3(X>
United States 3,472,700
Foreign West Indies 7,3 10,300
Mexico 3,306,600
United States of Colombia
(New Granada) 1,954,900

Brazil 18,438,200
Uruguay 2.135,700
Argentiuo Republic 6,161,200
Chili 2,976,300
Peru 667,900
China and Hong Kong 40,837,300
.lapau 6,138,100
Java 5,876.700
Pliilippino Ishmds 1,556,700
Gibraltar 2,783,300
Malta 2,406,100
British North America 2,30 1 ,000
British West India Islands <ic

Guiana 4,333,300
British Possessions In South
Africa... 2,371,800

British India-
Bombay. 39,3.M.500
Madras 9.301,21K>
Bengal 82,119,600
Straits Settlements 7,774,500
Ceylon 2,064.800

Australia 1,651,000
Other countries 26,979,300

1880.
Tardg.

3.17i..50O
2.740,300
4,558,300
5,12S,20O
6,162.900
680.100

6,811.600
.52.667,400
15,145,100
4,774,300
4,525,300
10,141,500
1,606,000

4..567,300
22,705,700
2,411.600
3.862. liOO
3,715,900
101.800

36.7(;i;,700

4.788,600
4.970,100
3.106,600
2.'.'(ll,I0O
4.23."),500

2,180,300

2,909,400

2,598,700

56.796.500
9.257.50O
9 4.731.90<1
8.«3-; ,800
2.187,200
3.-'87.90<l

31,221,600

1831.
Yard*.

3.029,70»
3,216,500
5,014,200
4,245,200
7,090,000
605,900

5.539,600
29,947,000
8,3.59,000
2,375,500
3,313,900
10,710,600
7,679,500

5,074,300
21.999,800
2,310,600
7.284,900

10,243,000
3,123,700

10,113,200
7,636,000
6,404,400
4,884,600
1,145,100
1,767,400
3,231,000

3,113,700

2,766,000

47.5Sl,5iOO
4.894,600
85.027,200
10,858,800
1,102,300
4.036.80O

;i 1,9 14,000

Total unbleachcil or bleached 236,195.100 280,?00.500
Total piintcil,dyed,or colored 102,013,700 143,905,300
Total mixed materials, cotton
l>rodouunatiug 1,433,100 2,499,900

283,239,100
116,663,100

3,930,000

403.837,200Grand total 359.643,900 427,204,600

Other mannfactures of cotton show as follows:

1879. 1880.
Lace and patent net £ 133,183 141,923
Hosiery of all sorts £ 89,833 85,326
Threatl for sewing lbs. 048,537 069,.574
Othermaufs.,notennm'afd£ 78.210 87,1^7
Tot. value of cotton maufs. £ 5,027,585 5,915.030

The following figures relate to the movements of bullion

during the month of September and during the nine months

ended Sept. 30:
GOLD.

1870.
£

1,317.223
11,925,977
1.197,195
8,330.165

8II.VKR.

780,904
8.503,539
903.154

8,314,0«a

Imports in September...
Imports in 9 months

—

Exports in September ..

.

Exiwrtsln 9 months

—

Imports In Soptomber. .

.

ImiKirts In 9 months
Export.sin HeptcmlMjr . .

.

Exports In 9 mouths

—

18.30.
£

1,115.556
6,663,080
912,5.53

6,670,430

475,776
4,960.312
417,995

5,751,039

1831.
209,366
111.171

1 ,394,933
97.220

3,550,367

1881.
£.

781.130
7,782.371
1,496.670

ll,137,aa»

638,184
5,408.631
314.339

9,593,111

1.309,314
13.190.992
1.8 10,399

16,750,700

TOTAL OOLD ASD SILVER.

Imports In September... 2,107.217 1.5•ll.:'.^2

Imiiorts in 19 mouths.... 20.519.516 lo.(i.':i.-;i2

Exports In September . . 2.902.319 1 ,:iiiO,5 1

8

Exports In 9 months.... 16,644.228 11.430.dl9

The exports of gold to the United States in September were^

£810,150, against £661,360 ; and in the nine months, £6,463,-

944, against £1,451,438 in 1880.



432 THE CHRONICLR [Vol. XXXin.

Larger supplies of foreign whe.it have been received during

the week and millers have been operating with greater caution.

The tone of business has, in fact, been dull ; but holders haie

demanded fu'l prices, especially for the better qualities of

produce. The weather has been cold for the time of year; but

it has been dry, and farmers have been threshing more freely.

The condition of the supplies of home-grown produce has also

improved ; and preparations for autumn sowing have been

making satisfactory progress.

During the week ended October 1 the sales of home-grown
wheat in the 150 principal markets of England and Wales

amounted to 52,231 quarters, against 46,945 quarters last year

and 15,161 quarters in 1879 ; while it is computed that they

were in th,^ whole kingdom 209,000 quarters, against 187,780

quarters and 60,650 quarters. Since harvest the sales in the

150 principal markets have been 210,021 quarters, against 203,-

397 quarters and 90,53) quarters, the estimate for the whole
kingdom being 840,000 quarters, against 813,600 quartersjin

1880 and 363,583 quarters in 1879. Without reckon-

ing the supplies of produce furnished ex-granary at

the commencement of the season, it is estimated that the fol-

lowing quantities of wheat and flour have been placed upon the

British markets since harvest. The visible supply of wheat
in the United States is also given :

18S1.
Imports of wheat.cwt. 7,03i),2(H
Imports of flour 1,401,815
Sales of home-grown
produce 3.040,500

1SS0.
9,717.1.5.3
1,234,370

1879.
8,966,0il
1,253,439

1878.
G.4«S,.'i83

703,585

3,254,100 1,575.510 5,905,100

Total 12,681,613 14,226,223 11,794,973 13,139,268
Deduct exports or
wheat and flom- 119,380 181,933 161,910 316,316

Result............. 12,562,233 11,011,290 11,633,063 12,792,922

ols. 3d. 413. Gd. 47s. 6'1. 43.61.
Av'ge price of Enjclish

vh( —wheat for season (qr.)

Visible supply of wheat
In the U. 8.... bush. 19,700,000 15,000,000 18,146,639 13,099,673

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first six weeks of the season, compared with the

corresponding period in the three previous seasons.

niPORTS.
1881.

Wheat cwt. 7,639,268
Barley 1,216,857
Oats 1,804,132
Peas 62,587
Beans 259,693
Indian com 3,781,167
Hour 1,401,845

Wheat
Barley
Oats
Peas
Beans
Indian com.
Flour

.cwt.
1881.

105,267
6,771
4,321
5,119
7,723

36,592
14,113

1880.
9.911,153
1.335,351
1,704,452
132,515
171.402

5,871,949
1,234,370

3RTS.

1S80.
163,511

1,385
15,934
9,533
6,475

25,920
18.392

1879.
8,966,024
1,.512,600 J

1,804,530
47,877

310,545
3,038,280
1,253,439

1879.
111.692

1.376
1.631

12,461
3,273

226,203
20,218

1878.
6,168,583
1,560,799
1,038,022
188.559
15ti.829

4,538,308
705,585

1878.
331.325

9.686
4,381
2.391
515

39.736
12.021

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first month
of the season, compared with the corresponding period in three
previous seasons, together with the principal countries whence
those supplies were derived:

IMPOJtia OF WHEAT AND FLOUR INTO GBE.iT BUITAIN.

Wheat.
1881.

From— Cwt.
Russia 161,380
United States 1,121,989
Brit. N. America 397,531
Germany 99,111
France 1,606
ChiU 100,107
Turkey, &o 371
Egypt 129,814
British India 419,098
Australia 348,265
Other couuti'ies 9,032

1880.
Owl.

88,135
4,291,749
325,338
17,323

131
246,955

4,000
67,.i68

325,338
990.660
21.504

1879.
Cwt.

385,1.59
4,218,305
871,514
90,422
5,000

202,724
318

2.'!9,721

74,126
261.526
31,719

1878.
Cwt.

1,126,605
2,195,323
518,618
303,997

49,991
3,808

43,313
71,417

{ 230,015

6,469,901 4,502,620

59,271
27.362

720,899
60,728

121,993

81,931
1 6,293

232,329
40,017

123,691

Total 5,788,610 7,036,478
Flour.

Germany 151,933 72,010
France 17,437 1" 381
United States 714,227 573!o8S
Brit. N. America 46,097 103,101
Other countries 125,662 202,784

Tot|il 1,085,376 963,697 987,153 491,261
Subjoined is an estimate of the value of cereals imported

into the United Kingdom in September, compared with the
corresponding month in the three previous years :

1880. 1879. 1878.
«3,574.332 £3,381.263 £2,360.230

475,421 188,722 503,285
304,271 506,851 216,913
47,617 10.373 16,165
51,725 99,7.59 26,172

1,359,727 575,581 818,610
775,883 751,656 418,076

,^ 1881.
Wlieat £3,246,179
Barley 478,082
Oats 496,128
Jeas 25,366
Beans 73,9.58
Indian com.

.

892,316
Flour 903,989

Total. £6,116.048 £6,652,000 £5,805,210 £4,451,071

The public sales of colonial wool have been concluded, and
during their progress, 362,515 bales were catalogued. A report

states that on the opening night prices generally showed little

if any change from closing rates of the preceding series, faulty

course cross-breds only being slightly in buyers' favor, and for

about a fortnight there was a steady, even demand supported
chiefly by free operations on Continental account. With mora
satisfactory reports from both home and Continental markets
prices for good shafty merinos and all cross-breds gradually
hardening, and an advance of Id. per lb. easily obtained.

Eventually inferior and faulty scoured lots which had hitlierto

ruled irregularly advanced to the same extent, and in many
instances higher. Washed superfine flocks were scarce through-
out, and on this account, rather than from any material

improvement in the demand for goods made from these quali-

ties, realized 2d. to 3d. per lb. more than in the May-June
series; while shafty, greasy merinos, free from fault, were even
scarcer than during last sales, and the few lots offered were
eagerly competed for at Id. to l^d. per lb. advance.

EnKlldH lUarKet Reports—Per Cable.

The daUy closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending October 21:

London.

Silver, per 02 d.
Consolrt for money
Consols for account
Fr'ch rentes (in Paris) fr.

U. S. 59 ext'u'd into3'2^
U. 8. 4ias of 1891
a. 8. 4s of 1907
Erie, common stock
Illinois Central
Pennsylvania
Philadelphia& Reading.
New York Central

Sal. Man. Tues. Wed. Tliura.

52 51''8 5113l6 5113,„ 5113i8
9813,8 98l3ie 9815,6 991,8 99 lie
9?l5i5 99 991,

„

9r,i8" i>9-3i6
81-83 81-65 81-3712 81-27»s 81-09
IO314 103 ij 103 103 103^2
116:!i 116% 116% II6I2 II6I4
119% 119% 119% II913 119%
46=8 16% IS's 1538 1338
135 hj 136 135 ISlMj 131
67 >s 08 673+ 67 1* 6718
34% 33 '4 31% 34 31 19
111 IIH3 I12I2 111 HI

sr.sio
98i3,e
99118

103%
11614
119%

I3II4
6713
31%

lllia

Liverpool.

Flour (ex. State. 100 lb.

WUeat, No. 1, wh. "

Spring, No. 2 . . .
"

Winter. West., n "

Cal. wliite "
Com, mix., West. "
Pork, West. mess. .19 bbl
Bacon, long clear, new..
Beef, pr. mess, new,^tc.
Lard, prime West. $ cwt.
Cheese, Am. choice, new

Sat. Mon. Tues. Wed. Thurs.

<-. ft. f. d. n. d. ». d. s. d.
14 9 11 9 11 9 11 9 14 9
11 11 11 11 11
10 6 10 1 10 7 10 7 10 7
11 2 11 2 11 3 11 3 11 3
11 11 11 11 11
6 6 «H 6 (i 6

79 79 79 79 79
19 6 49 49 19 6 49
96 96 96 i)(i 95
60 6 60 6 (SO 60 <) 39 6
58 38 58 58 37

f. d.
11 9
11
10 6

19 6
96

National B.\nk3.—The following national banks were organ-

ized last week.
2,571—The First National Bank of Glencoe, Minn. Authorized capital,

$50,000; paid-in capital, $30,000. Axel H. Reed, President;
E. B. Lincoln. Cashier.

2,372—The Farmers' National Bank of Camhi-idge, 111. Authorized cap-
ital, $50,000 ; )iaid-in capital, $30,000. Richard Mascall, Pres-
ident ; K. D. RicliardHon, Cashier.

2,573—The First National Bank of Hampton, low.T. Authorized capital,
$30,000; paid-in capital, $32,500. J. F. Latimer, President;
D. D. Inglis, Ca.-<hicr.

2,574—The First National Bank of Mason City, Iowa. Authorized capi-
tal. $50,000 ; paid-in capital, $50,000. H. I. Smith, President;
J. V. W. Montague, Cashier.

Imports and E.xports for thb Webk.—The imports of last
week, compared with those of the preceding week, show
an increase in lioih dry goods and general merchandise.
The total imports were $8,411,665, against $7,958,193 the pre-
ceding week and $9,402,591 two weeks previous. The exports
for tie week ended Oct. 18 amounted to $7,164,162, against
$5,.')36,912 last week and $7,537,793 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Oct. 13 and for the week ending (for general
merchandise) Oct. 14; also totals since January 1:

FOREION IMPORTS AT NliW YORK.

For Week.

Dry Goods
Gen'lmer'dise..

Total
Situe Jan. 1

.

bry Goods
C eu'lmei-'diso..

Total

1878.

$1,278,369
3.201,101

$1,539,773

J6 1.101.117
168.051.682

*232.152.82»

1879.

$1,893,977
5,212,862

$7,111,839

$77,176,305

1880.

$2,182,261
6,000,568

$8,182,832

$106,210,767
183.512,478 290,770.754

•|i20d.719.283i*396.98l..521

1881.

$2,248,395
6,163,270

$3,411,665

$92,173,641
255,352,378

$317,526,019

In our report of the dry goods trade wiU be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 18, and from January 1 to date:

KXPOR-rS FROM NRW YORK FOR THB WREK.

For the week...
Prev. reported..

Total s'ne Jan. 1

1878.

«7.155.993
275,486,876

*282.912.869

1879.

$7,763,311
271,031,315

*278,794.659

1880.

$9,273,779
321,223,142

$333,496,921

1881.

$7,161,162
305,461,899

Ii312.6-29.06l
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The foUowinc: Uble flhowa the exporto and importM of apeoie
•t tht) port of Kt<\r York for the week endiog Oct. 15 and since
January 1, 1881:

KXl-ORT* Ar<n IMfOBTd OP HrKCIE AT WEW YORK.

Oold.

Qrfitt Britain
FrniK'o
<J<>niiiniy

West lucllos
MoxUo
8<>iitli Aiuorloa
All otlior countries.

T"fiil 1881.
Ti'tiil 1880.
T. tul 1879.

Silver.

Grf «t Britain .

Franco
(lerniBiiy
W'i'y-t luali'S . .

.

MexU'ii.
Boiitli AiiiiTloii

AU otUor ooiiutrlea.

Total 1881
Total IHSO
Total 187!)

Exjiorta,

Week.

O.r.oo
643

$0.(l4.'t

10,000

(^.'s.aoo

18,000
149,000

Siitee Jan. ]

$68,160

Importi.

Vi'eek. \SiHee Jan. 1

0,.'iO0

2.000

243.706
101,075

f42 1.441
2,163.023
2,035,738

$8,080,136
J 06.830
270,809
10,204

24,337
2!).70(i

i|$lU^,v:oo

223.000
1 34.205

*8,5;i 1,132
4,30r).636

10.!IOS.646

$734,842
386.000
100,360
111,239

163,200

jll,493,641
3,303.037
2,464.817

21.195
3,943

2,604

$30,713,140
3.735,111
7,769.053
1,627.793
253,200
655.211

1,721,939

*16,478.807
36.003,074
43,844.048

$210,425
20,065
00.389

702,219
1,079,525
144,529
21,761

$27,1421
20,650]

251.1621

$2,238,913
4.066,814
6,720.747

Of the above imports for the w«ek in 1881, |109,850 were
American gold coin and $20,644 American silver coin. Of the
exports for the same time, $9,645 were American gold coin.

Auction Sales.—The following were sold at auction by
Messrs. A. H. Muller & Son:

shares.
14 IVoplc's Oaslight Co. of

Jersey City 93>a
20 Irvinn lusmancc Co 71
10 SeeoiKl Avenue UK. Co. .121
IS.Siiiiilv HiH>k Qiaruuliiie

A Cily Island Tel. Co... 101
7 Central Pk. North & East

Kiver RK 130
100 (it. Western (Marine) Ins. 60%
20 S'tur I'iio Ins\iianee...97!|»S>08
•10 stiu visant Insurance 136
loStaTiilanl Fire Insurance. 129
132 N.Y. (;a.«li>;Ut ColOSig ex div.
JO Havana GasliKlit Co 33
1 Cerlitleate of Memhor-

elilp of tU« Maratiine
Assoc'u of Port of N.Y..
snbject to dues of $30. $115

Bonds.
$6,000 Br'dway RR. of Bklyn

l8t, 79, due 18»9.112'3 and int.
8.000 Brooklyn Oty & New-
town RR. 1st. 7e. due
1890 lOO^aandlnt.

2,000 Dry Dock East Broad-
way & Battery KR.eonsol.
78, due 1 893 119 and Int.

2,000 Coney Island & Bi-ook-
lyn Ruilroad let. 78. due
1884 lOliaandint.

4,000 N. Y. Prov. & Boston
RR. 7s. due 18'.i9.122's and Int.

3,000 8t. L. Van.A T. H. RR.
sinking fund 78, rcg.. duo
1897 .117 and int.

2,000 St. L. V. &. T. H. RR.
«uar. 78. du« 1898 105

1,200 (Jasllght Co. of Bait.
reg. 6 p. c. ctfs 98 and Int. I

Minnesota Debt.—St. Paul, Oct. 20.—In the Senate yester-
day the bill for the settlement of ths bonded debt was favor-
ably reported by the Finance Committee. In the House two
resolutions were introduced by the anti-bond men yesterday.
One provides for the appointment of a committee to inquire
•whether the old railroad companies are not responsible for
the payment rather than the State. This is in execution of
the policy of obstruction and delay adopted by some of the
anti-bond men. Another resolution declares the sense of the
Hou.se that the bond question be not considered at this session.
Both these resolutions went over for debate.

New York Lake Erie & Western.—The following is an
official report of the earninjjs of the New York Lake Eri 3 &
Western Railroad Company:

MONTH OF .\tIGUST.

BoHlU.
3,000 Laclede Claellght Co.

of et. Louis Ist, 88, due
1888 103>4andlDt.

$1,000 People's Gaslight of
Brooklya 7 per cent cer-
tificates, of which 50 per
cent piiid 86 and int.

16.000 Kings Co. State tax
loan 79. due 1887. . 114 andint.

6,000 Richmond Co. 7s. due
18.87 \0o^ and Int.

2.000 Br'klyn local improv't
78, due 1891 122 >4 and Int.

5,0o0 Brookiyu Os. reg., per-
manent water loan, duo
1896 11812 and Int.

8,000 Brooklyn Os, reg., per-
manent water loan, duo
1891 114.andint.

3,000 Brooklyn Soldier's aid
fund 78, due '91..13i:u andint.

2,000 Brooklyn Public Park
79, due 1913 1401.2 and Int.

2,000 JerBoy City 78, impr.,
due 1893 IDS I4 and int.

1,000 Jersey City 78, water,
due. 1913 117 and int.

6,000 New York, reg. consol.
78 stock (dock bondsi. due
1904 138 and Int.

4,000 Wegtche»ter 78, reg.
war bonds, due 1882 and
1883 102i4andint.

2,000 Ellzabetht'D Wafr Co.
of N. J. 79. duo '91 . .91 and Int.

8,000 Manhattan Tel. Co.
Ist, 78, due 1896 70 and int.

Oro8» earnings
Working expenses

.

1880.
$1.60i',o73

957,685

Net earnings $649,187
OCTOBER, 1880, TO AUGLST,

1879-80.
C.ross earnings $16,906,691
Working exjieuses 10,013,626

1881.
$1,772,895
1,093,623

$677,371
18!il, INCLUilVE.

1880-81.
$18,981,400
12,103,713

Increase.
$166,021
137,837

$28,183

Increase.
$2,074,714
1,488,086

$6,877,693 $580,627
The earnings and expenses

Net e.irnings $6,291,065
Norfolk & Western Railroad. „„ „ ^,„„„„

of tljis railroad for the year ending September 30, 1881, were
asfolbws:
Gross eamingg September, 1881 . approximated $2,203,006OperaUug expenses Beptember, IsSl, approximated 1,017.261

Th.''H'®i?™K "«"••. $1,185,744
1 ne nxcd charges (interest on funded debt) are, per annum. 660,696

8'in>Ius $525,048
Philadelphia & Reading.-A press dispatch from Philadel-

phia, Oct. 18, said that Mr. Vanderbilt had about completed
arrangements for a connection with the anthracite coal fields.
Ihe connection is to be made by the Geneva & Lyons road to
torning, N. Y., and thence to Antrim, Tioga County, Pa., by
coal roads already built. It is proposed to make Antrim the

northern terminns of the J«nty Shore A Pine Creek roadThe right of way for thin road belongs to the Readlnir. and Ithaa never been rompleted. 8. »" ^ n
—JadgM McKenoan and Butler of the ITnlted StatM Clrcnit

Court refaaed the application of the Reading Rtweiren forauthority to create a car troat of |l,00O.0O0, Morwirtnjr the
opinion that the receivewhlp is not Intended to be intermin-
able, and that if the companies are upon • self-aostaininc buia
"ur:"^' il'x'u'd "'!':"'• 'n relieving the Court from the ramon-
sibilitv of conducting their afrairsT

"-|wu

—The Receivers furnish a coraparatire statement of the bori-
ness over the road for the month of September, together with
the receipts of the Coal & Iron Company for the xame periodOwing to the drought in the coal regions, and the conneqaent
curiailment m production, the proflta for the month are not no
large as those for the corresponding month of lest year
thoiigh (he proflts of the year to date show a gain of over a
million dollars in excess of the same period of 1879-80
detailed figures are here given:

Th9

Orou
SeeeiptM

RallroadCo.— ^

'

Railroad traffic... 1,763,542
(Janai trafflo 100,982
Steamcolliers 67,650
Klchniond coal
barges 7,608

Total RR. Co.
Coal <b Iron Co. .

.

-1881.-
Pra/ll Profit

for
Ten Xot.

$
89'i.l87 6,728.253 1,082,371 6,330.739
93,181 292.2S0 110.210 267,504
41,023 217,350 22^208 101,358

1870-80 .

Profit Profit far
tor Tear in

Month. Dutt.
$ •

606 004 loasI,611 lonM
1,945,874
1,410,537

987,088 7,238,848 1,213.179 6.7.59.406
141,730 821.828 218,963 233,196

Total hothoompan's 3,306,411 1,128,819 8,063,677 1,432,142 6,902,693

Toledo Cincinnati k St. Lonls.-A circular issued by
Messrs. George Wm. Ballou & Co. says that " it i« now pro-
posed to give to the original subscribers to the Toledo Cincin-
nati & Louis the flrst right to take the remaining f1,000,000
first mortgage bonds and other securities upon the following
basis: For $10,000 ca.sh, purchasers will receive $10,000 first
mortgage bonds, 120,000 second mortgage income bonds,
f10,000 par value stock. Allotments to be made pro rata. Yon
can receive all the securities by paying in full, or payments can
be made in three instalments, to be called monthly."

—Some of the most active men of the New York Stock
Exchange have incorporated a new electric light company,
G. L. Haight, President ; C. Minzesheimer, Treasurer; H. E. Dil-
lingham, Vice-President ; S. V. White and T. C. Buck, Trustees

;

under a patent granted to W. H. Markland in August last, who
has discovered a new departure in electricity, and nas produced
what they consider a wonderful lamp in its clear, perfect and
unchanged steadiness, the light said to be free from flutter-
ing or wavering, and claimed to be the only light possessing
this property. Thw Edison stock is reported to be .selling at
$1,000 per share, and the managers of the Markland Electric
Light Company anticipate that the stock will be in demand at a
premium over par, the present price, after the present offerings
are sold. William Euclid Young, member of the New York
Stock Exchange, 30 Broad Street, New Y"ork, is agent for the
company.

BANKING AND FINANCIAL.

BANKING DEPARTMENT.

Office of FISK & HATCB,
Ho 5 NASSAU STREET,

Nbw York, 1881

In answer to nnmeroiis letters of iaqolry as to the terms on which we
receive deposit accounts of b.ink8, bankers, bnsines.^ firms aud Indiv-

iduals, we issue this circular for the general Informatlnu of those who
may desire to open accounts with a private banking house In thU city.

We are prepared, on the terms mentioned below, to receive the

accounts of responsible parlies In good stikudlng.

1. Except In case of banks, sariugs banks, or other woll-known corpor-

ations, or of Individuals or firms whoso character and standing are

already known to us, we require satlafaotory references before opening

an account.

2. We allow Interest at the rate of 3 per cent per annua on the averafe

mont!dy balances when the same amount to $1,000 or over. On ac-

counts averaging less than $1,000 for the month wo allow no Interest.

3. We render accounts current, and credit Interest as above, on the

last day of each month.
4. For parties keeping regular deposit accounts with as we collect

and credit United Stjvtes, railroad and other mmpons ond dividend*

payable in this city, without charge; make careful inquiries and give
the best Information we can oinain respoctlni; investments or other
matters of financial interest to them; aud in general serve their interest*

in any way in which we can l>e of use to them in our Hue of bu'>lneas.

5. We do not discount or buy commercial paiwr. but are at all time*
prepared to make advances to customers and correspoudcnts on 0.

8

bonds or other first-class and marketable securities.

6. All depoalt»are subject to check at sight without notice.

One of our firm is a member of the New York 8t«ck Exchange, aad w*
give particular a;t<'ntlon to orders by mall, telegraph or In penoa tor
the purchase or sale of Bonds aud Stocks on Commissfoo
Wo continue to buy and st'll direct, withont conimia.<ion. all isiae*

and denominations of United States Bonds for Immediate dellrerr at
current market rates, aud make exchanges for National Banks In toe
Banking l)e|>artnumt at Washinirtiui. without trouolr to them.
our " Mciuoranda Conccraiug Uoverument BouiU" will be sent post-

paid on appUoaUon. ^^ ^ ^^^^
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dividends:
The foUowliu: dividends iavo recently been announced

:

Kame of Company.

Railroads.
Cedar Rapids & Mo. River (qu.ir.

)

Concord ;„%••, V"
Orecon Railway & Nuv. fqiiar.) ..

St. Louis .laclI.&Cliic

Bunbury & Lewiston
Banks.

American ExcUaiiRe N.atioual . ...

National Mechanics' Bl£g. Asso u.

Pacific (guar.)

Per
cent.

5
2
$3 50
3

-"2

When
Payable.

Nov. 1
Nov. 1

Nov. 1
Nov. 1

Oct. 25

Nov. 1
Nov. 1

Nov. 1

Books Closed.
(Days inclusive.)

Oct. 21 to —
Oct. 21 to Nov. 4
Oct. 23 to Nov. 1
Oct. 19 to

Oct. 23 to
Oct. 22 to Nov. 1

NEW YORK, FRIDAY. OCTOBER 11, 18S1-5 P. HI.

The Money Market and Financial Situation.—The prin-

cipal cliange in the maAet this week was the decided rela.xation

m money, which presented a strong contrast to the tone prevailing

in any of the past three weeks. Not only was the street well

supplied with call money for the time being, but the outlook for

a better supply of money in the immediate future was greatly

strengthened by the circular of Secretary Windom Issued yester-

day, in which he oifers to redeem on presentation any of

the bond.s embraced in the 105th call. The amount of these

bonds yet outstanding is about $13,000,000, and any stringency

in the money market will bring them in for redemption.

The general feeling in stocks has naturally been stronger in

consecjuence of the better monetary situation, but the condition

of affairs in London and Paris is not particularly satisfactory,

and there is some slight apprehension of a possible flurry there

which might send home a considerable amount of our non-

dividend paying stocks, and so depress our markets.

Iq the manoeavres of the week, the Vanderbilt success in the

Ohio Railway (C. C. C. & I.) election at Cleveland and the new

phases of the elevated railroad litigation have been the most

noteworthy events. It is a little curious how the action ©f a

number of important personages has from time to time been

brought to bear on the values of the elevated railroad stocks.

From the start, we have Samuel J. Tilden, Cyrus W. Field, Rus-

sell Sage, Jay G-ould, Attorney-General Hamilton AVard and

Judge Westbrook, no two of them positively known to be acting

together, but all of them at times either accusing or excusing,

condemning or exalting, these unfortunate stocks. The latest

phase was the reported decision of Judge Westbrook to-day
" refusing to restore the Kew York Elevated Railroad to the

company, stating that grave questions are involved regarding

the validity of the lease of the New York and Metropolitan

roads to the Manhattan Company, and also that he had granted

an order authorizing the Manhattan Receivers to begin suit

against the New York and Metropolitan comimnies to recover

from each $6,500,000, with interest from May, 1879."

In the money market this week loans on call have been quite

ea.sy, and rates have ranged from 3 to 6 per cent. Loans on time

are scarcely any easier, and lenders are reluctant to make them
at all ; prime commercial paper is quoted as before at 6@6/^ per

cent.

The Bank of England statement on Thursday showed a
gain of £188,000 in specie, and the reserve was 35% per cent,

against 32 the previous week; the discount rate remahis at 5 per

cent. The Bank of France lost 987,000 francs gold and
"7,175,000 silrer, and the discount rate was advanced to per
cent.

The last statement of the New York City Clearing-House
banks, issued Oct. 15, showed a decrease in the deficiency of the

reserve below the legal 25 per cent limit of ^810,400, the total

deficiency being $2,522,875, against $3,333,275 the previous
week.

The following table shows the changes from the previous week
and a comparison with the two preceding years

:

1881.
Oct. 13.

Loans and dls.
Specie
Circulation...
Ket deposits

.

Legal tenders.

Legal reserve.
Reserve held.

Surplus

Diff'er'ncesfrUn
previous week.

$318.3iS.900 Dec.$7,775,000
51.807,200'Dcc. 1,727,200
10.i9G.100|lQC. 29,000

2GC.018.300|Dcc. 8,879,600
15,174,500 Inc. 317,700

$72,501,575 Deo.$2,219,000
69,981,700|Dec. 1,109,500

1880.
Ocl. l(i.

1879.
Oct. 18.

$315,811,900 $2(>7.50.i,.^00
07.31)1.300 2(i3S3,G00
17,029.100

302,51)0,900
13,035,000

$75,011,725
80,399,300

«tf.$2.522,875:ino . $810,400 $4,757,575 $1,279.975

22,2>S«,800
232,805.300
33,097,700

$58,201,32.-^
59,481,300

Exchange.—The prices for sterling bills have advanced
slightly on the week, but to-day the demand was dull and tone

weak. On actual business the rates were 4 79M@4 79H for

bankers' prime 60 days, and 4'83^@4'S3M for demand, with

cable transfers 4 84}^@4 85 and prime commercial bills 4 77^@
4 78. Francs are at 5 28% and 5 23%; marks, S3y» and 94%;
and guilders, 39^ and 39%.
In domestic exchange the following were the rates on New York

at the undermentioned cities to-day: Savannah, buying ^,
selling par to % off; Charleston, buying ^@^^ dis.; selling par
@l-5 dis.; New Orleans, commercial 50@75 dis., bank 100 prem.;

St. Louis, par; Chicago, 25@50 dis.; Boston, about par.

Quotations for foreign exchange are as follows, the outside

prices being the posted rates of leading bankers :

0<:(o6e)'21. Sixty Bays.

Prune bankers' sterling bills on London. 4 79iy (84 8OI3
Prime commercial 4 78 1.2*4 79
Dociuuentiirv commercial 4 78 ®1 78^
Paris (francs) biH\il>b -HiXi

Amsterdam (Kiiildere) 333s,j> 3<)5g

Frankfort or Bremon(reiclimark8)
|

0:i!^a 93^^

Demand,

4 831234 84 <o

4x11234 82
4 81 ®4 811-2

5 243835 23%
3il3ia 40
9l"Ma 9434

United States Bonds.—There has been more activity in

Government bonds, with a decided advance in prices. The
Treasury took in §2,000,000 bonds here on Monday, the total

offerings being $11,090,750, and also redeemed at Washington

$5,608,000 more; and as many of these bonds had to be replaced

by the purchase of others, there has resulted rather a lively

trade in our market.

The bonds embraced in the 105th call, and not yet redeemed,

are about $13,008,000, which will now be taken up under the

following circular

:

TREASunY Dei'.vrtment, Washington, D. C, Oct. 20, 1881.
Until fiutber notice the Depanment will pay the bonds embraced In

tbe one hundred and fifth call upon their presentation to this Depart-
ment with interest accrued to date of presentation. Parties transmit-
ting bonds for redemption should address them to the " Sceretar.v of the
Treasury, Loan Division, Washington, D. C," and all the l)ond8 pres-
ented under this circular should be assigned to the " Sccrctar.v of tlio

Treasury for redemption." Where checks in p.iymcnt are desired in
favor of any one but the payee, the bonds should be assigned to the
" Secretary' of the Treasury for redemption for account of " (iiere

insert the name of tbe person or iKrsons to vrbose order the check
should be made payable.) William Windom, Secrctarj-.

The clo.sing prices at the New York Board have been as follows

:

68, continued at 312- -

is, continucil at 3i«..

4'ss, 1891 reg.
4is8, 1891 coup.
ts, 1907 reg.

ts, 1907 coup.
68, cur'cy, 1895.. reg.

68, cur'cy, 1896. .reg.

68, cur'oy, 1897. .reg.

68, cur'cy, 1898. .reg.

68, cur'oy. 1899.. reg.

Interest Oct.

PeHods. 15.

J. & J.

Q.-Feb.
(J.-Mar.
Q.-Mar.
Q.-,Tau.
Q.-Jan.
.r. & J,

J. & J.

J. & J
J. & J
J. & J

lOOV
' 99 7e
113
113
llS'g
116
130
'1301s
'131
•1311s
'1321a

Oct. Oct.

17. K

1001-2 *10059,'

100
II3I8
113
116
'llj's
130
•130
•130
'131
•134

IOOI4!

*113lfi
-113
115'sr
Mlo'e,
130
•130121
'13:

I*132i2
•133131

Oct. Ocl.

19. 20.

lOOr-s lOO^t
luO'j loo'-u
113 •113
113 '113
I15'« •115%
li57e 11559
130 •130
1301s •13012
131 •131
1311a *131l2
132 •132

Oct.
21.

100 Sg

100Is

113
113
116
lie
130
13012
•13112
'13212
'1331s

* This is the price bid at the moriung board ; no sale was made.

State and Kailroad Bonds.—The Southern State issues

generally hold very firm, although there is not a single new
point in regard to tlie repudiated or "neglected" bonds, excep

the Minnesota question and the general talk of greater pros-

perity in the South.

Railroad bonds, with the easier money market, show a

tendency towards stronger prices, but investors should enter

into a careful estimate of the probable income of new roads,

and the probable effects on old railroads of t!ie new lines soon to

be finished. There is opportunity in this direction for the exer-

cise of great judgment and discrimination.

Kailroad and Miscellaneous Stocks.—The stock market has

generally shown more strength, but the tone is irregular, and

the confidence does not seem to be very great. Indeed, it hap-

pens not unfrequently that at the moment when the money

market is the easiest, stocks are quite weak; but this may easily

be accounted for by the cixcnmstance that large operators may
take that opportunity to dispose of some of their holdings.

There is no definite information of a settlement of the railroad

war, and many of the western roads are feeling the effects of it

quite severely, as also of the smaller grain transportation. It is

known that the expenses of railroad operation have increased

materially during the past year, and hence the mere stateraent'<

of gross earnings are tlie less satisfactory, as an indication of

the real condition of their income accounts

The Erie monthly report of gross and net earnings is much
more to the point, and for August, the latest month reported,

the returns are good. As the reports of both gross and net

earnings are given by us as fully as they can be obtained, we .sug-

gest to our readers that they watch these carefully as a better

gauge, in the long run, of the values of the several stocks, than

the fluctuations of the market. .

To-day stocks generally closed lower than yesterday, with

some notable exceptions, such as Manhattan Elevated and Oregon
R. & N. Company.
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RANGE IN PRICES AT THE N. Y. STOCK EXCHAMOB FOR TUB WEKK, AND SINCE JAN. 1

STOCKS.

KAII.UOAns.
AUiany * suHntiilinnmi
Bonloii .« N. ^. Ali-Uno.....

!.. pref...

But! I
''^ W(»Htf*rn...

Burl lliiplil* A No.

iincaotA

ri

nw..

St. P-
TcM.
Tol,
rri.

Tin

.u-rfwy
t I'll] I :il r.n'im-
(.hf.slipc.lko A Ohio

1 )<i 1 «t pruf
Di> 2d prof

C'lilcaso .f Alton
IK> prof

fliiiMt'o limlliiRtonft Qnlnojr,
(111' a:;.! .(,- KaMom IlllnolB ....

. M iUviiiikco & St. P»ul
I.., pref.
> .V Northwestern. ...

I . pref
l: iirk Inl. * PaclHo

' - 1. L, A Ni'W Orlcnus.
. -;. I'aulMLiin. & Om.
|... prof

; -wi.liiskvAClev...
M. A Iml
ne Kill

Iml. Contra!
ilk
mii.T A Westw
ilidrt

. - - ,,. .:; City
Ka61 iV'Uuuobco Va. A Oa

—

Do prof.

.

Oooriria UK. A Banking Co
Hannibal A St. Joseph

Do pref
Iturlem
Ur." :T -ri .V Texas Central
r '

' niral
...Ill n A West., now.

KtL:^:.:c i; Kcs Moines _

Do prof
Lake Kiie A Western
Lake Shore
I..111U- T,.^hil»l

!ji;i;^; ^ I ,t Missouri River
!•' pret...

'
.t Na.shvlllo
\'ew Albany A Chic

i Beach Co
Mjiictta A Clnc'lanati, Ist pref.

Do 2d prof.
Mi'Tiipli!.! ,t Charleston.''

ill Elevated.
ulnil
I,, sii. A West.. pref

^"-.rtheru
.li Texas...

noo^a A St, L.
.'\ A Hudson ..

^ew \ VIK i.-i VilTOll

New York L.ako£rle A West..
Do pref.

New York Now Haven A Hart.
New York Outailo AWestcrn

Do prel.
Norfolk A Western

Do pref
Northern PaciHc

Do pref
Ohio Central
Ohio A Mississippi

Do prsf
»^'ri*Voni

1st Co. oertilicateg.
'ur& Hvansvllle...
.1 A Keaitin^....

! t. WuyimAChio....
r ^t Sarato>jii
'^li., stock trust ctfs.

! .t Dauvillo
.V I'ittsbiirf?

1 TlciwnA Ogdensb'g
8t. I-ouls.viton A Tcrro Hanto.

Do pref.
St. Louis A San Francisco

Do pref. . .

Do l8t pref
St Paul A Onlnth

i' . ..!iice Car.
Slltro Tuijuel
Weat.Unloii Tol.. px.ccrtlflcates

EXI'KKS:

. « <MI. wn AIIXINU
^'"' M. . i: . .i:il

11 .

i .:

:

Ma;
111-
Oil! .'Mini; ...

1.^ <r .^liiiiii^
liu pr(.f

•(«nclard Cnnwl. Mlniiis
Cani.i.iM I .,,1

*
C.M11-
Cum I

Deii'i /

Kxi-.-l..:,,, :i,i,;,^;;.
NifWL'iiilial cnal
ailvon liii .Mininn

Hiilni; .

t Iron.

' Those ar« the ptt3 js bid an 1 asic Hi—no sale was rnade at tb i Board tBiprlTlloge. i Loireat prlc« U ex divideii'L
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

SECUBITIES.

Alabama—
Clasa A, 3 to S, 1906....
Class A, a to 6, small

—

Class B, 68, 1906
Class C, 48, 1906
68,10.208, 1900

Arkansas

—

6s, fnnrted, 18991900. .

.

78, L. Rock A Ft. S. iss.

7s, Memo. & l..Rock RR
78, L.R.P.B.&N.O. RR
7s, Miss. O. & R. R. KR.
7s, Arkansas Cent. RR.

Connecticut^es. 1883-4..
Georgia^Gs. 1886
7s, new, 1886
78, endorsed, 1886
78. 50ld, 1890

Louisiana—
7s, consol., 1914..:
7s, small ;

Bid.

78^

97
80

102

33
26
27
25
25
ISVi

Ask.

37

21

107
111
111
115

61

SECURITIES.

Michigan—
68, 1883
78, 1890

Missouri

—

68, due 1882 or 1883 102
6s, due 1886 108
68, due 1887 ..' 108»4
68, duel8,S8

1
109

68, due 1889 or 1890 . . .
.

' 110
Asyl'm or Univ., due '92 111
Funding. 1894-'95 1 112
Hannibal <£ St. Jo., '86. 107

Do do '87. 108
New York— I

68, gold, reg., 1887...
68, gold, ooup., 1887 .

68, loan, 18S3
68, loan, 1891...
6s, loan, 1892
68, loan, 1883

SECUKITIES. Bid.

X. Carolina—6s, old, J.<tJ.
68, old, A.&O
No. Carolina RR., J.&J.

Do A.&O
Do coup, off, J.&J.
Do coup, off, A.&O.

Funding act, 1866190().
Do 1868-1898.

New bonds, J.&J., '92-8

Do A.&O
Chathiim RR
Special tax, class 1, '98-9

Do class2
Do classS

Con8ol.4s, 1910
Small

Ohio—
68, 1886

Rhode Island

—

68, coupon, 1893-99

.18

38
140
140
120
120
13
14 16
22
22
7^
9 ll--

S-a »'-.

8=8 9
81 90

111

lis

SECURITIES.

South Carolina—
68, Act Mar. 23, 1869

)

non-fundable, 1888.. i

Brown consol'n 6s, 1893
Tennessee—6s, old. 1892-8

6s, new, 1892-8-1900.
68, new series, 1914..

Virginia—6s, old
6s, new, 1866
Os, new, 1867
68, consol. bonds
68, ex-m.itured coupon..
6s, consol., 2d series .

6s, deterred
District of Columbia—
3-65S, 1924
Small bonds
Registered
Funding 58, 1899
Do small
Do registered.

.

Bid.

11

103 "n

68 ij

681(1

68 "a
32
32
32
116
80
42

107
107
107
110
110
110

12hi

106
70
69

aAILROAD BONDS AND MISCELLANEOUS SECURITIES.

69 "a

100 "a

120

114

84^6
56 S

112

tll4
t

106 "a

130

12414
1241..

;103

1133,
115
109
107
n34
133
119
1201a
119
119
119
119
119

$120
1031a

105

Railroad Bonds.
(.Sfocfe Exchange Prices.)
Ala. Central—1st, 68, 1918
Atch. T. & S. Fe-4i.i,1920
Atl'c A Pac.—l8t,68, 1910
Balt.&0.—Ist, 6s, Prk.Br.
Bost. H. & E.—l8t mort..
Bur. Ced. R.&No.—1st, 58
Minn.A St. Ij.—l8t,''8,gu
Iowa C.A West.—1st, 78
C.Ran.Ia.F.& N.—lst,68

Central Iowa—1st, 78, '99

Cheasp. A O.—Pur. m'y fd.

6s, gold, series A, 1908.
68, gold, ser. B, int. def.
68, currency, int. def . .

.

Chicago A Alton—1st m..
Income 78, 1883
Sinking fund. Cm, 1903..
Joliet & Chicago—Ist m.
l>a^ & Mo.—Ist m., guar.
2d mort., 78, 1900

St. L. Jack.A Ch.—Ist m
1st, guar. (564), 7s, '94

2dm. (360), 7s, 1898..
2d. guar. (188), 7s, '98.

Miss.R.Br'gc—l8t,8.f. 6s
C. B.AQ.-8P.C., lstm..'83
Consol mort., 7s, 1903..
5s, sinking fund, 1901..

C. R.I.A P.-6s,coup.,1917
68, 1917, registered
Keo.A Des M.—lat, g..58

Central of N.J.—Ist m:,'00
1st consol., assented, '99

Conv., assented, 1902...
AdJnstBient, 7s, 1903...
Leh.AW B.—Con.g'd.as.
Am. Dock A Im.—Ass'd.

C. M. ASt. P.-lst.88,P.D.
2dm., 7 3-10, P. D., 189?
Ist m.,78, $ g., R.D.,1902
Ist m., LaC. Div., 1893.
Istm., I. A M., 1897...
l»tm., I. AD., 1899 ...
Istm., C. AM., 1903...
Consol. 7s. 1905
2d mort., '7s, 1884
Ist, 78, I.A D. Elt.,1908
S. W. Div., Ist, 6s, 1909.
1st, 5s, La.A Dav., 1910.
1st S. Minn.Div.,6s,1910
Istm., H. AD., 78, 1910
Ch.A Pac. Div., 6s, 1910
1st Chic.A P.W.,58,192l
Min'l Pt. Div., 58, 1910.

C.A N.wcst.—S.f, 78, 1883
Interest bonds, 7s, 1883
Consol. bonds, 7s, 1915.

.

Extension bonds, 7s, '85
1st mort., 78,1885
Coupon gold, 78, 1902...
Reg., golil, 7s, 1902
Sinking fund, 68, 1929..
Sinking fund, reg
Binking fund. 5a, 1929..
Sinking fund, reg
Iowa Midl'Dd-1st m., 83
Galena A Chic-Exten.
Peninsula—1st ni., conv.
Chicago A Mil.-Istm..
Winona A St. P.—1st m.
2d mort., 78, 1907

C. C. C.A Ind's-lat,7s,8. f.

Consol. mort., 78, 1914
C St.L.AN.O.-Ten.lien,7s
Istm., con., 7s, 1897

C. St. P.M.A O.—Cons., 68
C.St.P.AM.--lst.0s,1918
Ko. Wise—let, 6s, 1930.
8t.P.&S.C.—Ist, 68,1919

Chic.A E.I11.—l8t,8.f.,cur.
Del. L. A W.—78, conv. '92
Mort. 78, 1907
Syr.Bing.A N.Y.—l8t,78
Moi-ris & Essex—Ist m
2dmort., 1891
Bonds, 7s, 1900
780f 1871.1901
let m.,consol., gnar.,78

Del.AH.C—l8tm.;78,1884
1st mort., 7s, 1891
Ist mort., ext., 7s, 1801

.

1st mort., coup., ts, '94.
l8t mort., reg., 78, '94...
Ist, Pa. Div., cp.,'7s,1917
Beg., 78, 1917

Alb. A Susq.—1st m., 78
2d mort., 78, 1885
l8t,con8., guar.78,1906

Bens. A Sar Ist, coup.
1st mort., reg., 1921 ..

Denv. A Rio Gr.—lst,1900
Ist, consol., 78, 1910

Denv. So. P.& Pitc.—1st, 7s
E.T. Va.AOa.—Ist cons. 58
Erie—iscmort., extended.
2d mort., eit'd Ss, 1919 .

8cl mort., 7s, 1883 1 105
4lll mort., eit'd. 68, 1920/ .

Btbmort..ext., 78, 1888.1 ....

lOlia
101 'a

110 la

69=4

102
83 13

57
:26=4
104

120

95
94

n30

tlOSHi
1'24

100=8
106

t

101
;i2o

ibe"
113
1231a
120
114
113
103
ni2ia

1081a

tiio'
125
122
137
ai8

124
107=
117

1161a
tH6i3
tl26

»:i6
104
tl24ia

138
116'e
108 "a

1051a
85

117

107
1301a

125
1-25

lOt!
1-20

H4ia

109

121
121
22

122

10014
121

981a
106
20
109

961a

109

110
124 _

1241a
107
107

130

124

i23>a

i24

1031a
113

111

1221a
1241a
10734
117

107

117
109

Erie—Continued— 1 I

Ist.conaol., gold, 78,1920 126
Long Dock r)onds.7ii, '93 4125 la

Bnff.N.Y.&E.—1st. 1916' tl25iai
J».Y.L.E.AW.-New2d,6|t

Ist, consol., fd, cp., 7s.
2d, conaol., fd. cp., 5s.

Ev. A T. H.— Ist cons., 6sitl00ia!
Fl't&P. Marq.—M.6.s,1921| ......

Gal.IIar.AS..\nt'o—lst,6s't
1st, LaOr. Ext., 63,1910 t
2d mort., 7s, 1904

Gulf Col. A 8. Fe-7s, 1909
Han. & .St. Joa.—as, conv.
Houston A Texaa Cent.—
Ist nirtrt., 1. gr., 7s
1st mort.. West. Div,, 78
1st mort.,Waco A N., 7s
2d, consol., main line, 88
2d, Waco A N., 8s. 1913
Gen. mort.. 6s, 1921

IU.Ceut.-Dub.A S. C, 1 at
Dub. AS. C, '2d Div., 7!

Ced. P. A Minn.—1st m

1051a
106 lal

1'28

127
103

Ind.BI.AW.—1st, pref..7s
Ist mort.. 3-1.5.6a, 1909
2d mort., 3-4 5-69, 1S09.

Indiauap.D ASpr.—lst,78
Int.4G{.No.-]8t,6s gold
Coupon, 68, 1909

Kent'ky Cen.—M.,6a.l911
Lake Shore A Mich. S.—
Mich. So. A N.I. 8.fd. 78
Cleve. ATol.-Sink.fd..
New bonds, 7s, lf.86..

Cleve. P. A Ash.- Is-...
Baff. A Erie—New bds.
Buff. A State Lite- 7s. -

Kal. A W. Pigtot-lst .

Det.M.A T.—lst,7s,1906
Lake Shore—Div. bonds
Consol., coup., l8t-, 7s
Conaol., reg., 1st, 78.
Consol., coup., 2d, 7s..
ConsoL, reg., 2d, 78 . .

.

Louisville. A Nashville—
Consol., 7s, 1898
2d mort., 7s. gold, 1883

J....
112
106^8

122

1071a
106
108
112
116
08

,

llUs
112
117
128

niM)
103
110
115i.i

123
891a
761-j

1021a
nio
93 "a

111
1071a
tl07

fl23i

105

Cecllian Br'ch—7s, 1907 J

-

119
130
1-26

123
126

1171a
no5

* i-'i'ices uomuml.

N.O.AMob.-lst,68,1930l 102
E. H. A N.-l3t, 6a, 1919 100
Gen'l mort., 6s, 1930.. 104

Penaac(da Div—6a,1920
St. L. Div.—lat. 6s, 1921 103
2d mort., 3a, 1980

Nashv. A Dec.—lat. 78. 117
S.A N.Ala.—S.f.,68,1910
Leban'n.Knoi.-6s,1931 »100

L. Erie A Western—
1st, 68, 1919 107
Sanduskv Div., 6s, 1919. t993<

Laf. Hl.ASl.-l5t, 68, 1919
Loui»v.N..\n).&C.—l8t,6a 102 la

Manhat.B'ch Co.—78,1899
N.y.A M.Bh—lst,7s,'97 tl06ia

Marietta A Cin.—1st, '7s

.1st mort., sterling
Metrop'lit'u El.—lst,1908 100
2d mort., 68.1899 89I4

Mich.Cent.—Con.,7s, 1902 124
1st mort., 8a, 1882, s. f .. tl02
Equlpm'nt bonds, 83,'83
6s, l409
Coupon, 5s, 1931 }90
Reglatered, 6s, 1931
Jack. Lan.A S—6a, 1891 108ia

MiLANo.—lst,4-5-63,1910
MiLL.S.AW.—I.st6.a,1921 102ia
Mo. K. A T.—Gen.,con., Os 87
Cons., aaseuted, 1904-6. lOoi*
2d mort., income, 1911-- 78
H. A Cent. Mo.—lst,'90. J

Mobile A O.—New m., 63
Morgan's La.ATe.x,lat,6a
Nash.Chat.&St.L—l8t,7s 117
2d, 6s, 1901

N. Y. Central—6s, 1883 ..

6.S, 1887
68, real estate, 1883
6s, subscription, 1883..
N. y. C. A H.—Ist m.,cp.
Ist mort., reg., 1903 ..

Huds. R.—'7s, 2d, 8. f.,'85

Canada So.—Ist, int. gu.
Harlem—1st m., 7s, cp.

.

1st mort., 78, reB.,li300
N. Y. Elev'd-lat, '78, 1906
N.Y.Pa.AO.—Pr.l'n,6s,'93
N.Y.C.& N.—Oen.,6s,1910 88
N.Y.ANewEng.—lat, 7s
1st m., 6s, 1905

NevatlaCent.—1st m., 68- t
N. Pac.—G.l.gr.,l8tcon.6s 103
Registered 68, 1921

N. O. Pac.-lst,68,g.,1920
Norf.AW.—G.l.m.,68,19Sl
Ohio A Miss.—ConsoL 8. f.

Consolidated 78, 1898...
2d eonaolidated, 7s,1911
1st m., Spilugticld Div.. 120

Ohio Cent.—Isl, 68, 1920. 09
Ist ni- Ter'l Tr.. 6s, 1920

105 14
108
105
103 '4

110
98=8

tl33
135
116

101

80
1031a
llOia
94

112
111

115

vii'

126 la

126%

109 ^(

103

105
104

60

102 la

110
104
97

100 14
90

1'25

110
981a

110
101

871-;

105 Hi

79
112
115

118

L37ia

09

101
89

100
103 i-j

OS
106y
117

94
108
120

1261*

.1100

103
110'
103
116%
113

IO8I4
111
lll\
111"*
107'
106
106
100

tl06ia
tll3
105
90
921a

OhioSo.—lat M., 63. 1921.1 93 1

Panama—8.F. sub.es,1897»
Peoria Dec. A Bv,—Ist. 83
Evans. DIV., 1st, 6s, 1920 102=4

Pac. RRs.—CPac—0.,6s. tll6
San Joaquin Branch..
Cal.A Oregon—1st m.. t

State Aid bond3,73,'S4
Land grant bonds, 63.!

West. Pac—Bonds, Oa]

So. Pac. of Cal.—lat, 6s.
Union Pacific—1st mort.
Land grants, 7s, '87-9.

Sinking funds, 8a, '93

Regiatcred 8s, 1893.--
Collateral trust, 6s

—

Kana. Pac—1st. 6s,'95
Istm., 6s, 1896
Den.Div.,6s,as3'd,'90
1st cons., 6s, 191 9 . .

.

Cent. Br. U. P.ac.—lst,6s
Funded coups., 7s, '93.

Atch.C.AP.-l8t,6s.l9()3
At. Jew. Co.AW.—l8t,6s
Utah So.—Gen.. 7s, 1909
Mo. Pac—1st consol.. 6s
3d mortgage, 73, 1900.

Pacific of Mo.—1st, 6a .-

2d mort., 78, 1891
St. L.A S.F.-2d, 6s,cl.A
3.6a, claasC, 1906
3-8s, class B, 1906
Ist, 63, Peirce C. A O.
Equipment, 7s, 1893..

So. Pacific of Mo.—Istm
Tex. A Pac—lat.6a,1905
Consol., 6s, 1903
Income A I'd gr., reg.
Ist, Rio G.Div., 63,1930

Pennsylvania RR—
Pa. Co's guar. 4 las Ist c.

Registered, 1921
Pitts. Ft.W.ACh.—Istm
2d mort., 73, 1912
3d mort, 7s, 1912

Clev.APittsb.-Con3.,8.f
4lhmort., 6a, 1892...

Col. Ch.A I. C.-lst, cons
2d con., 7s, 1909
Ist, Tr't Co. ctts., aas'd
2d, Tr't Co. ctfs., ass'd
l8t,Tr't Co.Ctf3.,8Uppl.

8t.L.V.AT.H.-lst.g.,7s
2d mort., 7s, 1898
2d m..guar., 7a, 1898.

Pita.B'd.AB.—lat.88.19! 1
Borne vV.AOg.—Con., l3t.
Roch.A Pitt.—lst,6s,1921
Bich.A AU'g.-l8t,73,1920
Btch.ADanv.—Coua.g., 63.
Scioto Val.—1st, cons., 7s.
St. Louis A I. Mount.—Ist
2d mort., 78, 18'J7
Arkansas Br.—Ist mort.
Cairo A Fulton—Ist m.

.

Cairo Ark. A T.—Ist ra.
Gen.c.r'yAl.g.,5s,1931..

St.L.AltouA T.ll.—Istm.
2d mort., pref., 78, 1894

94 14
108
109
105 i.i

118
107
lOo

1061a
11-

117
1144
l'22ia

101
102
110
107
118
107

10.)
100
72
89 Is

103
104

tl38

t

ni3

118

901a
10218
100
100

il5i4
112
lllia
1U)\
1104
86 la

108
2d mort., income, 7a, '94 fl06
BolleviUe&S.lli.-latm,

St. P. Minn.& Man.—l8t,7a
2d mort., Os, 1909
Dakota Ext.—6s, 1910 ..

St. P. & Dul.—lst.5s,1931
Tex.Cen.—l3t,s.f..7s. 1909
Tol. Del. & Bur.—Main. 63

l8t, Dajrt. Div., 63, 1910
1st, Ter'l trust, 63, 1910

W. St. L. A P.—Gen. m., 6a
Chic Div.—5s, 1910
Hav. Div.—6s, 1910
Tol. P.AW.—Ist, 78,1917
Wabash—Mort. 7s of '09
Tol. A W.-l8t,ext.,7s
l8t,St. L. Div.,7s,1889
2d mort., ext., 78, '93.

.

Equlpm't bonds,'7s, '83

Consol., conv., 7s,1907
Gt. We3t.-l8t, 78, '88.
2d mort., 7s. 1893 ..

Q. A T.—1st, 7s, 1890
Ill.AS.I.-lst, 78,1882
Han.A Naples—Ist, 7s
8t.L.K.C.AN.—R.e.,78
Om.Div.—lat mort., 7a
Clarlnda Br.—68, 1919
No. Missouri-1st, 7s.

West.U. Tel.—1900, coup
1900, reg

N. W. Telegraph—78, 1904
Spring VaL W^W.-Ist, 6s
Oregon BR.ANav.—lst,6s

INCOME BONDS.
(Interest paj/abU if earned.)
Ala. Cent,—Inc. Os, 1918
Atl. A Pac.-Inc, 1910.
Central of N. J.-1908 .

Chic.St,L.AN.O.-2d.l907
Col.Chio.AI.C.-Inc'7s,'90
Cent.la.—Coup, deb.oerts

116
*

t

WO

111
60

109
108
111
110
100

111
113 'a

1'20

119
tll9
tll9

1081a

09 4
100
73

ChicSt. P.&M.-L.g.inc.es
Chic. & E. Ill.-Inc, 1907
E.T.Va.&G.-Inc,6s,1931
Ind. HI.AWest.—Inc. 1919
Ind s Dec&Si,r'd—2d inc.
Trustee, certificates..

-

Int. A Gt. North.-2d Inc.
2d assented. 6a, 1909....

Lehigh A W.B.Coal—1888
Lake E. &W.—Inc. 7a, '99

Sand'ky Div.—Inc., 1920
Laf:Bl.AMun.—Inc.7a,'99
Mil. L. S. A W.—Incomes.
Mob.A O.—1st pref.debeu.
2d pref. debentures
3d pref. debentures
4th pref. debentures

—

N.Y.LakeE.AW.—Inc.6a-
N.Y.P.AO.—l8tincac5-7
N.O. M.A Tex.—Deb.scrip
Ohio Cent.—Income, 1920
Ohio So.—2d Inc., 6a, 1921
Ogdenab.&L.C—lncl920
Peoria D. A Ev.—Incomes
Evansv. Div.—Inc.,1920

Roch. A Pitta.—Inc., 1921
St. Louis I. Mt. A So.—

1st, 7s, prel.. int accum.
2d, G.s, int. acc'mulative

St'gl.A R'y-Ser.B.,inc'94
Plain Income 63, 1896

Sterling Mtn. R'y Inc.,'95
St.L.A.&T.H.—Div. b'nd3
Tol.Del.A B.—Inc63,1910
Dayton Div.—6s, 1910

Tex.ASt.L.-L.g.,incl920

981,
72

*

72 14

89%,

100

iid'

131
130

113

92 4
024
104
100 'a
108

111
112
88

112
106 li

1094

110
95
93

Miscellaueons List

(Broker's Qtwtations.)

Bost. Har. A E. new stock
Chic.A Can.So.—lat, g., 7i

Cin. Ind. St. L. A Chic—
1st mort., 63, 1920

Des M.A Ft.Dodge—lst,68
Galv.lI.A Hen.—7s,g.,'71
Or. Rapids & Ind.—Ist, 78
Ist mort., 7s, guar
Ex-land grant
Stock

Kansas A Neb.—1st mort,
2d mort

Long Island—let mort..
2d mort

Midland of N.J.—l3t,new-
Incorae, ".\"

Income, "B"
Stock

N.Y.&G'nw'd L.—l8t,7s,n
2d mort

St. JosephA Pac—Ist m.
2d mort

St. Jos. A West'n—Stock.
Tex. A St. L.—Ist, 63,1910
Utah Central—1st mort..
Utah Southern—1st mort,
Wi8.Cent.—Istseries, new
2d series, now

100
023;
102
117
1084
111
107 4
114

112
112

112
114
104
121
1204

120

40
1004

74 's

93
63
60

504
44

81

95
86

Southern Securities

iBroker's Quotations.)

STATES.
So. Car.—Consol. 68(good)
Browne, consol

Virginia—New 10-408

RAILROADS.
Atl. A Gnlf—Consol.78 '97
Atl.A Charlotte—Ist, 7i

Income, 68
Stock

Car. Central—1st, 6s, 1923
Cent. Ga.—Consol. m., 7s
Stock

Charl'te C.AA.—Consoi.'Zs
2d mort., 78
Stock

ChicSt.L.AN.O.—NewSs
E. Tenn.Va. A Oa.—Ist, 78
Georgia Railroad—78
68

Memph.AChar.—Ist.cons.
Ist, consol., Tenn. lien..

Miss. Central—1st m., 7a.
2d mort., 8s

N. O. A Jackson—1st, 83.
Certificate, 2d mort, 8s.

Northeast.,S.C.—Istm.,88
2d mort., 8s

Port Koyal A Aug.—lst,68
Rich.A Dan.—1st, cons.,6s
Stock

Sonthw. Oa.—Conv. 78, '86

Stock
S.CarolinaRR.—1st m.. 78
Stock, as.sessmeut paid.
7s, 1902, noneiijoiued ..

Non.mort, bonds
Western, N. C—l3t, 7s.-.

109
52 '8
90

60
100

99
73
63
624
92
57

81
40

60
43

l^s 1's
45 62

104 10411
tios 111
75
110
115 121
103 :054
15 18
80 85
28 31
113
110 113
89 4 911a
144 16
9 104

24 28
50 65
12
85 90
30 35
154 174

93
106 108
109 14

78 79
54 55

103 105
52 54

tl09 112
108 109
87 90
724 75
95 100

117 120
120 123
109 112
104 107
50 52
100 106

1 118>a
1115 120
tllO 112
110 115
110 115
102
108 110
110 114
112 117
120
115
102 105
102 104
100 101
120
120
1106
39 41 •

122 1'23

72 76
104 108

L Ami aocraeU iuDuretit. t iS'u ifiicv Fnday—tbese are latest quotattona made thU ^reelc
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New York Local Heeorlties.

Bunk Stock LUt*

ComPA SIKH.

Marktil fJkiM (*) art
not SatioJUii,

Par,
fiM. Atk.

Am«rlcft*
Am. Excbanff«
Buwery
Brondwiiy....
Butchers' A Orov'rs'
Central
Chue
Chatham
Chemical
CltUeos'
City
Commerce
Continental
Corn RxchanKe*
Ea«t Uivor
Kloronth Ward*....
Fifth
Fifth Avenue*
First
Fourth
Fulton
Gallatin
German American*
Gorman ExcbaoKe*
G«rmanla*
Greenwich*
HanoTer
Imp. and Traders'.

.

Irving
Island City*
Leather Manui'trs'.
Manhattan*
Marine ,

Market
,

Mechanics*
Mechanics' Assoc'n.
Mechanics' & Tr'drs'
MerciintUe
Merchants'
Merchants' Bxok'Ke
Metropolis*
MetroiH'litan ..

Mount Morris*
Murray Hill* ..

Nassau*
New York
New York County,
N. Y. Nafl Kxch'g
Ninth
North America*...
North River* .-...
Oriental*
Pacific*
Park
People's*
Phenix
Produce*
fiopublic
Bt. Nicholas
Seventh Ward.. ..

Second
Shoe and Leather.
fixth
tate of New York,

Third
Tradesmen's
Union

,

United States
West Side*

rge.

lOU
100
xw
1»
»i ...

100 ..

too
as ....

100M
lOU
100
100
l(K> I7»
29
as
100
UXI
100
too Hi
»(>

r*i

78
KXI
l(K)

i»
lUO im
10(1 UiW
.10

CO
100 1(51

so
100 14S
UK)
)»
60 »i)

25
100 IIH

SO lao
BO
too
100 170

100
....

100 107
KM)
100
100 IIKI

100 119
7(1

30
as ...

BO
100 I(i0

8S
ISO

so ....

10(1

100
100
IM
I0« m
100
100 l:H
100
40
80 14»
100
100

unco Miock Mar.
[Qnotatlons by R. 9. BAii.«r. Broker,

r IMne 8trMl.|

COMPANIIS.

102H

Amsrioao
Amerlun KxolwDge
Bowcrr
Broadwar
Brooklyn
Cltliena'
City
Cllntnn
Columbia
Comnierclal
Ountlnental
Kasle
Bmplre City
Bxonange
Farratfut
Vlremett's
Firemen's Trust...
Pranklln A Bmp ..

German-American
Germania
Ulnbo
Greenwich
Guardian
Hamilton
Hanover
Hofllnan
Home
Howard
Importers* & Tr'd'rs
Irvtnn
JelTerson
Kings County (Bkn.)
Knickerbocker
Lafayette (Br'klyn).
l.amar
Lenox
Lone Island (B'klyn)
Lorillard
Manufao'r.<t' & Butld.
Manhattan
Mecb. A Traders'..
Mechanics' (B'alyn)
Mercantile
Merchants'
Montauk (Brooklyn)
Nassau (Brooklyn)
National
New York Equitable
New York Fire
New York & Boston.
New York r.ity

Nla^tara
North Klver
Paciao
Park
Peter Cooper
People's
Phenix
Relief
Republic
Rutgers*
Standard
Star
Sterling
Stuyresant
Tradesmen's
United States
Westchester
Wllllumsburg City.

,

fiO

100
an
an
17
80
70
100
SO
SO
100
40
100
80
BO
17
10

100
100
BO
SO
as
100
18
BO
so
too
80
80
100
30
ao
40
80
100
as
8«
as
100
100
as
so
so
50
60
50
S7i<
85
100
100
100
SO
25
25
100
-20
50
50
SO
100
as
50
100
too
25
25
25
10
50

Pnicx.

Bid.

ISO
IOS
815
180
lO'j

!60
180
138
«0
100
X,Q
883M
lOO
180m
108
117
ICO
ISf
180
2;o
ao
125
185
60
!B0
lis
t)5

70
ISO
200
00
1C8

"do

U6
60
140
93
UO
13 J

(0
117
lt»
130
113
ISO
no
98
es
1S5
ItS
2!5
120
199
US
1.15

(=0

70
150
125
90
81
113
<00
130
lis
200

les
113

«b»

170
I8t)

TO
108
850
840
100

i«7
"OC

124

163
1%
290
81
UO
leo
70
186
123
imi
80

i:6
70
118
fiO

70
120
70
140
105
ISO
1(0
UO
123

'0

1H3
112
223
187
203
liO
140
95
8J

130
100
70

lib'

1:5

Ga« and Cltr Railroad Stocks and Bond*.
[Oaa Vnotstlons by ueorge B. Prentiss, Broker, 17 W..11 Street.]

Gas Cokfahiss.
Par.

Brooklyn Oas Light Co 85
Cltlzens'QasCo (Bklyn) 20

do bonds l.COO
•rlem 50
ersey City * Uoboken 80
anbattan 50

Ifi etroDoUtan 100
do bonds 500

Matual.N. Y 100
do bonds 1,000

Nassau, Brooklyn 25
do scrip Va-.

NewTork lOO
People's (Brooklyn) 10
Bond! 1000
Bond! Var.

Central ot New York SO
VYUUamsburg 50

do bonds 1,000
Hetropolltui, Brooklyn 100
Monlclpal 100

do bonis ....
raUon Mnnleipa!.... I 100

.Amount Period 1
Bate.
* Bid.

2,000,000 Var. 8 Apr., '31 128
1,800,00c Var. 2\i Aug., '80 53
sis,oo(; A.&O. 7 18US !0S

1,880.00(1 ?.*A. H Feb. '78 90
780,000 J.* J. 7 Ian., 'il IfO

4,000.000 I.4J. 8 Aug., ''1 210
i,500,000 M.tS 7Ji!Aug. '81 150
1,000,000 K.k A 108
5,000.000 Quar. in Oct., 'e: 72
1,000,000 F.4 A. . 1882 ia,j

1,000,00<J Var 2S<,Dcc. RO 65
700,000 M.*N. sgiMay, 'f! 1(;0

4,000,000 M.4N. 4 Nov.. '81 104
1,000,000 ./. * .T. SI* .Jan., '76 34
sr'i.ooo M.&N. 7 1S97 103
125,000 Var. « IMOO 4c UO
466,000 F.ft A. 3 July, '80 CO

1,000,000 Quar. 2 luly. '81 70
1,000,000 A.« 0. It 101
1,000,000 M.&N. 2^ July, '81 «5
3,000,000 5 Oct.. '81 175
750.000 Ji. AN. 6 18»!S 105

ll,50;j,000l I. ...I
I B8 1

A»k.

130
cs
109
92
I8J
215
Its
117
5

104
70
103
105
87
105
92
70
75
104
70
178
110

2

[QuoUtlons bjrfl. L. Obakt, Broker, 145 Broadway.]

BleeckerSt.4Fult.Ferry—St'kl 100
Ist mortgage l.CKX)

Broadway 4 Serenth AT.—St'k 100
Ist mortgage 1,000

Brooklyn City—Stock 10
1st mortgage 1,000

Broadway (Brooklyn)—Stock . . 100
Brooklyn Crosstown.-8t'k.... 100

1st mortgage bonds 1,000
Boshwick Av. (Bklyn)—Stock. 100
Central Pk. .t. 4 E. Klv.—Stock 100
Consolidated mort. bonds 1,000

Chnstopher 4 Tenth St.-Stock 100
Bonds 1,000

Dry Dock E.B.4 Batt'ry-Stock 100
1st mortgage, consolidated . . 5004c

Klghth Avenue-Stock 100
1st mortgage 1,000

«Sd St. & (irand St. Ferry—St'k 100
Istmortgage 1,000

Central Cross Town—Stock 100
Istmortgage 1,000

Bpust.Wcst St.4 Par.r'y—St'k 100
Istmortgage 600

Second Avenue—Stock lOO
Sd mortgage 1,000
Consol. convertible 1,000
Extension *0O4c

BUth Avenue—Stock 100
Istmortgage 1,000

Third Avenue—Stock 100
1st mortgage 1,000

Twenty-third Street—Stock. ..( 100
.^Ist mortgage

I 1.000

800,000
694,000

2,100,000
1,800,000
8,000,000
300,000
300,000
400,000
800,000
500,000
,800.000

1,800,000
650.000
250,000

1,800,000
900,000
,000,000
803,000
748,000
886,000
600,000
800,000
830,000!
500,000 J

J. 4 J.
J. 4 J.
Q-J.
J.4D

1,199,500
150.000

1,050,000
800,000
780,000
600,000

8,000,000
2,000,0001 J 4 J
800,0001 F.4A.
aSO.OOOi M.* N

m!*n.
Q—I.

A. 4 0.
J. 4 J.
J. 4 J.
(J-J.
J.40.
F.4A.
J. 4 J.
(J-F.
J.4D.
Q-J-
J.4J.
U.4N.
A.40.

m:4n.

'i'.i'.

J.4J.
A.40.
M.4N.
M.4S.
K.4N.
1.4 J.
.Q-F

1*1 I

»( July, 'H 83W 28
7 J'ly,1900!ll3 1115
2 Oct., 'PI 130 iUH
7 June '»4|103S< 10«
S)»!Aug.,'81 190 j200

110
160

Nov., '801 102
Oct.. '8:' ISO
July, '81,100

1888 102H 103
July, '811110
'Jet., '81^124
Dec.1902, 118
Aug., '811 92

1'498 1100
Aug., '81 20a
June, '93

Oct., '81

Jan.. -SI
May, '81

Apr., "US

NoT.'lMM

114
1»
100
190
110
60
105
60
103
120
ll'3

Ifl7k

July. '94

July, 81
Apr ,

'85

Oct.,' '80

8epi..'8.'j| 12a
Oct. •81,250
July, '•Jflilio

Aug .'srioo
Juiy, '90 in
Aug ,•«! 145
M«v >« I05

128
120

97KUO

118

118
70
UO

iV()

186

i
'<>

128

US
135
112

({aoUtlou IB BoitoB, PkllftdelphU aad Bsltlacra.

BU

*m

vn

.w

•7«

it?

ii«

Wm

104

119

N8W
168

1«B
00

8SW

aa
45)t

96

70X

es
UB
150
65
113

^
107

tiV
M»

lOHtj
•17
117
101

120

BOSTON.
Vlch. 4 Topeka lit m.Tt

do land fraotis
do land loc. *

Atlantic 4 Paclfl ,«s
• o Income

Hoston 4 Maine 7s
doaton • Ait>aay7B

do ••
doston 4 Lowell 7t

do Bs
Boston 4 ProTldenee 7a....
Sari. 4 Mc, land crant 7s.

.

do Nebr.As Bx
do Nebr. U ...
do Nebr.4s

Chicago Burl. 4 Uul:,cy4)...
oitu. A I'sMumpsir, Is, 1817,

Oonnctt nvaley.7t . . ,.

liaiorn. Mass., 4rfs, new. ...

Fltchburx KB., is
da 7s

Fort Scott 4 Gulf It
4anford4 Krie 7s
K. City Lawrence 4 So. 49...
Kan. City. 8t.Jo.4(;.B.;s. .

Little K'k 4 Ft. Smith, 7t,Ist
Mexican Centra), Is

^ew York4 New Bog. is...
do Is ..

New Mexico 4 So. Pse. ?i...
'Jguensburg 4 Lake Cb. 6 < .

.

do Inc
91dColony,7s

,

Old Colony, 8s
,

Pueblo 4 Ark. Valley, 7s.....
Rutland 68,tSt mort
Vermont4 Mass. KR., 6<
Vermont 4 Canada, new Bs.

.

S'rocKfl.
Atchl'on 4 Topeka
Boston 4 Albany
Boston 4 Lowel:
Boston 4 Maine
Boston 4 ProTldenca
Cheshire preferred
Chic. « w. Michigan
Cln. Sandusky 4 Cler
Concord
Connecticut River
Conn. 4 P8«^nmpslc
t oanotton Valley
Kasterc (Mass.)
Eastern (New Hampshire) . .

.

Fltchburg
Fllat4Pere Mar(j

do pref
FartBcott4Gulf, pref

do common.
Iowa Falls 4 Sioux Cl^y
Lltt.e Bock 4 Fort Smltb ...

Manchester 4 Lawrence....
Mar.Hoigh. * O.it
Mar. Ho Jgli. 4 O^t.. pref...
NabsuaA Lowell
New York 4 New Kngland...
Northern of N. Hampshire...
Norwich 4 Worcester.
OKdensb.4 L.ChamplaIn ...

do pref..
Old Colony
Portland Saco 4 Portsmouth
Pullman Palace car ...

Rutland, preferred
Hevere Beacii 4 Lynn
Vermont 4 Massachusetts..
Worcester 4 Nashua
Wisconsin Central

do pref
PHILADELFHIA.
STATB AND CITY BONDS.

Penna. 58, g'd, Int.reg. or cp
do 5», reg., l38i-18K
do Ss,new.reg.,16M-19iK
do 8s,10-15, reg.,l*T;-'82

do 88,15-23, reg..l882-'i«.

do 4s, reg., ISM-ISW
Philadelphia, 5s reg

do «s,n., rg.,prlorto'>f
do 4b, various
BAILBOAD STOOKB.t

Allegheny Valley^
Buffalo puts. 4 Western...

do pref.

Usmden 4 Atlantic
ao do pref

Catawlsta.....
do pref
do new pref

Delaware 4 Bound Brook....
Kast Pennsylvaula
Klmlra4 Vfllliamsport......

do do pref..

Bar. P. Mt. Joy 4 Lancaster
Huntingdon 4 Broad Top...

do do pref
Lehigh Valley .

, _
Little ScbuylklU |.... I B7
lilnehlU 1 60M Bt*
Nesquehonlng Valley
Norrlstown 109N
Norf o'.k 4 Western, pref B6

do do com
North Pennsylvania
Pennsylvania
PhlladelpUla4 Erie
Pnlladelphia4 Reading...
Phlladelphla4 Trenton..,
Phlla.Wllmlng.4 Baltimore.

Dl. Paul 4 Dululh B. K. Com
do do pref.

United N. J . companies
West Chester consol. pref.. ..

WestJersey
West Jersey 4 Atlantic

OANAI. STOCKa.
Lehigh Navigation.
Pennsylvania
Schuylkill Navigation

do prof...

Baaqnehanna
BAILBOAS BONOS.

Allegheny Val..7S-IOs.l8N...
do 7s,K. eit.,mo
do Inc. 7s, end.. "SI

BelTldere Uela. Ist m.,<s,19a2.
Ho 3d m.48. '8^..

do 8d m. Os. *J7..

Camden AAmtc^(».^ou.'>.'i!i
do te, c 1 .

do mort. It. 'S>

Cam. 4 Atl.lsim. 7s. g.,lW
do Id m. cur. 7s, i:7»..

Cauwisaa Isl.'t, eoav.. 'O,
do chal. m.. Its, 11
• o naw7t In)

t^nnactlDf la, IKV-IMM
Cbaniars Vsl^Utm.n.Ctto:
Palawar* mort.. te, vanooa.

.

P«l. 4 Bound Br.,lM.1s.lNB
Bast pBnn. itt mort. U. 'm,.
ttJt Wmsport. 1st in.,'Ia,'M.

MM

189

80J4

40
40
S3

i'4W
29)4

8SH

160
88

H3

67

188

lis

81
Si
83

Ul

104

180
180

m

eo

is

Cam. 4 Burlington Co. tt.ln.

«S!4

87

is

VI
110
87

(SO

KH
81UI
839

18S

«6)t

ISM

184
118
S3
118
106
10«
108

110
I8H UOh

106.- I-

do fta. P*'rp,'. .. ..

Ra«t)n 4 Am^my.fii
Harrlsburg lat niurt.ls, *»«...

H. 4 B. T. Itt m. 7t. gold. •».
ro eoot. m.St, IM...

IlkaoaA Atbaailti m d. ia.,-«>
iBouioa Itt mort. A, W.

.

do ad mort.«a,IM.,.
Uhlgh Valley, litA,ep.. lri»

do dorag..1M...
do llm. 7t, rag., Ifio., ...

do eon.m.,«a.rg.,iMI :t'

do do <a,'p.,lt4
Little Bchnylkiii, Ist m.l;V
v. O. P.c. l>tm..«<, IMO ,.

north. Penn. Ul m.la,op..'il.
do Id m.:t.ep.,'M.
do gen. m.7s,ep.,IHt.
do gen. m.7s,reg., IW?
do new loan es,re4 ••

Oil Creek Ist m. 7s, coap.,11
ntUb. TItutr. 4 B., Ts, cp..**

do Bertp ..,..,.
PaUkH.r.C.4 RK.7t:ii«^....

do 1M»....
Peansy|v.,gea'. m. ta, cp.. I?10

do gen. m.tt, rg.,ltl0.
do eons.m.Cs. rg., IMS.
do cons, m . ia. cp.. INS.
do do Si...,

Pesn. Co,«s. reg
do do 4X1..
«o do CO p, 1»»

Perklnmen lstm.la/!<inp.,1^
,Phll.Wilm 4Ba t ,4s,Tr.cerU
Phlla. 4 Krie M ai. 7t, cp.,'«

do cost. mort. M.tlliO
po, do 9a,'««

Phlla. Newt'B 4 N.T., ittm.
PhU.4 B. litm . <s,ex.da* ItIO

do do ino
do id m., 7t, rp..n.
do com. m..7a,cp., Itu
do con9.mA<,g.lUCl>ll
do lm:>.m.,>i.g„c. IWi
do gen. m.ti, R.,C.<I01
do rg.m..7ixoap.,'Wt.
do djb. C0U7., IWd*
CO do cup. oS, Iktt.
do icrlp, 18Si
no conv. 7s, R. C, I8n*

.^ do ;t,conp.oa,'M
Ptall.41t.Coal4Ir'n deb.Tt'n*

do deb. 7t. cps.oSl*
do mort., 7s, 18*i-3 •

Phlla. Wllm. 4 Bait. «s, 'M . . .

.

Pltts.Cln.4St. L. Ts, coo., ItOG '

I do do "s. reg.,l»'(i|-
Rich.4 Dtnv.coni.lnt.B.MS 5 ;,,.,
8hamoklnV.4Potuv.7s, 1901 '">»
Steabenv. 4 Ind. 1st, la, ISM.
Stony Creek 1st m. 7t IM7...
Snnb. Haz. 4 W..lst m.;st,'H

do 8dm.<s.'.*«l..
Sonbnrr 4 Brie Ist m. 7t, tl..
STra.Oen.4 Cora'(,lst,]a,tnE
-Texas 4 Pac. 1st m.,lt, g.,l«OB

do Klo OrandeuiT..
do cons. m.,8f,g..ll(B
do lnc.4 1. gr.,^t ItlS

anlon4 Tltutv. lit m. 7i, 10.
CnttedN. J. cont.m.it.'M..
Warren 4 F. Itt m. 71,11..
Wett Chester cons. 7s, '»!

WestJersey Is, deb., coup.,'8S

do 1st m. Is, CO.,H
do 1st m. 7s, in
do cons. 6s, 1*09

W. Jersey 4 All. Htm 5s, cp.
Western Penn. RB. •s.cp.'iiJ.

do (s P.B.,K.
OAKAI. BOMDS.

Ches. 4 Del.. Ist m.. Is, 18M .

Lehigh Navlga. m.Jml reg.,'84
do mort. RR., rg ,1;
do mort. gold, V7..,.
do cons. ra.7s, rg.jt91!

Morris, boat loan, reg., 1889.

.

Pennsylvania fs.coap., '910..

Sdinylk. Nav.lst m.lSTg.,'t>.
do 2d m.ls.rec., IMn
BALTinORB.

Marrlaod M, defense, J.4 J...

do >a, exempt, 1M7
do If, 1810, qoarterly..
do "

US
IB

laa

IM

iW

iit

108

loe

114

«s

do 5s, quarterly .*.

Baltimore aa, IS81, qnarterty.
do Is,:BM, i.Aj
do
do
do
do
do
do
do

100

'««

!o:h

110

iiX
98
118

1*)

»IH

IM
US

too
80

107
01

IM

1«Is, 1890, quarterly. .

.

is, park, 1890, tt.—M.
Is, 189), M. 4 8
«s,exempt,'N,M.48.
«s,1900, Q -J...
Is, 1901, 7. 4 1..
H.Uil.new ,^

Norfolk water, 9s 1*>
BAILSOAD STOCKS. Par.

aalt.4Uhlo 100 196
do istprtf 182H
do 8d pref I«0
do Wash. Braach.lOO
do Parkersb'g Br. .90

Northers Central.. 90 80
Weatam Mar7laad 9(>

Coitral Ohio 90
Plttaoorg 4 CanaallsTllla..au

BAiLBOAO Boana.
Bait. 4 Ohio Is, I8gS,A.40. .

.

H. W. Vs. Sd m.Jtuar.,1S,J4J
PltUb.4 ConnelTsv.'is.ll.JAJ
NorUern Central ls/85, J4J l(n)(

do ls,l>Ci0,A.4O. ....

do •s,gld.l9W.J.4J.'ll4
Cen. Ohio Is. lstm..10,M.4 6.1107
W. Md. «s. Itt m.^r.,KU.4J.iliiw

do 1st m.,iMi, J.4 J...

do 2dm.,gnar.. J.4 J.. ..[....

do 3d m.,pref I

—

do Id m.^r. by W.Ca.J*J
do ls.9dia..(uar., J.4J
ir.4ClB. 7s,11,r.4 A ... I««

Si
lisr.

i
do" ad:M.>N

i
do 8.,ld,J.*J_....

aniOB RR. Itt. laar., J. 4 J..
do Canton eadotiad.

C^nsollitated Has 4S(4l
laaij

as

aw
io«

!!«<

800

lis

SIM
i»

10«<
118

Si<

*Thucainmnahswsla9tdlTidandon<toiAt,butthedat«otiaaturltyoft«nd«. I * In default. tPershare.
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Railroad Earning'S.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are giyen below. The state-

ment inclades the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
" Jan. 1 to latest date" furnish the gross earnings from Jan.

1 to, and including, the period mentioned in the second
column: ,

—

Latest earntnffs reported—< r-Jan. 1 to latest date.^
Week or Mo. 1881. 1830. 1881. 1880.

Ala.Gt. Southern. Septeiub'r. $70,701 $62,187 $511,495 $151,257
Ateh.Ton.&S.Fe.Soptemb'r. 1.117,000 806,7.30
Bait. AOliio 8eptcmb'r-l,olO,002 1,593,313
B08t.& N.Y.Air-L.Julv* 25,306 26,184
Bnr,C.Bap.&No..2d wkOet. 49,769 48,093
Cairo & St. Loui3.1stwkOct. 11,833 12,848
Ciuolina Central. August.... 42,016 34,499
Central Pacillc...8epteinb'i-. 2,293,000 1,964.996 17.141,272 14,283,192
cues. & Ohio Septemb'r. 247,144 247,303 2,031.219 2.003,<)85
•CWoaso & Alton .2ii wk Oct. 194,621 199,427 5,831.791 6,053,235
•Chic. Burl. & Q... August ...2,173.945 1,834.321 13,160,850 13,267,569

159,149
1,706,278
315.905

158,876
1.561,539
305,921

Chic. & East. Ill..l8t wkOct. 41,779
Cbic.&G.Trk.Wk.end.Oct. 15 39.016
Ohio. Mil. i St. P.2<1 wk Oct. 365.000
Chic. & Northw..2awkOct. 540,003
Chic. St.L & N.O. August .... 257,700
Chi.St.P..Min&0..2awkOct. 81,634 82,895
Chic.&W. Mich.. 1st wlc Aug 20,224 14,382
Cin. Inrt.St. L.&C.3 wksSept 149.232 161,838
Cincinuati South. August-... 225,000 148,437
Ciu. Ji Biiringt. ..2(1 w'kOct. 24.838 26.277
Clev.Cof.Ctn.*I.3d-wkOet- 93,628 99,419
Clev. Mt.V. &Del.lstTvkOct. 8,759 7,616
Col >SsHock.V.,&e.2d «-k Oct. 57,717 39,717
Deuvet-AcKioGr 2dwkOct. 142.447 101,973
DcsM.&FtDodie.lstwkOct. 9,751 7,805
Det. Lans. <feNo..lstwk Aug 24,162 21,908
DubJilue^iS.City.lstwkOot. 2U,1;;3 30.200
Eastern August 332,000 302,389
East Tenn. V. &G.2 wks Oct. 141.819 142,823
Flint &Pere Mar. 1 St wk Oct. 37,285 35,436
Qal,Har.& San A.August 119.136 122,708
Gr'tWestern.Wk.endOct. 14 108,847 120,335
Gr-n Bay & Minn. IstwkOct. 8,718 8.371
GUU Col. &S Fe.Septemh'i-. 120,196 60,325
Hauuibal&St. Jo.2d\vkOct. 51,597 56,395
Hou.st,E,it\V.Tc.t.Sentcmb'r. 15,078 9.205
Houst.A Texas C. 3d" wk Sept 88.336 96.103
Illinois Cen. (111.). S(n>temb'r. 619.669 628.725

JJO (£owa).Septcuib'r. 193,911 178,111
trndiauaBl. &W.2d wkOct. 12.112 15,569
Ind. Dee. & Si)...Septemb'r. 52.696 44.836
lut.&Gt,Noi-th..2di\kOct. 68.906 61.400
Iowa Central Septeiub'r. 101,068 88..551
K. C. Ft. S.&Gulf.lstwk Aug 28,506 20.432
iake Erie &West.2dwk Oct. 30.751 23,760
Louisa. &Mo.R...Iulv 41,279 40,537
L,ouisv <t Nashv.2rt wkOet. 233,800 223,100
Marq. H. Jt Ont'n.Septemb'r. 134.712 101,079
Memi). *Charl...2d wkOct. 28,7J0 30,492
Meicp. Pad. &No.lstwkOot. 5.714 5.304
Mil.L. Sh.&West.2dwkOet- 17,450 9,119
Miun..iSt. Loui9.2 wks.\ug. 58.527 30.061
fMo. Kaiis.iiTe\-.2dwkOcf. 206.710 158.975
;-Ii8S0uri F.aciflo .IstwkOct. 171,671 145.577
Mobile .fe Ohio....Septeiub'r. 209,014 181,216
NasUv.Ch.&St.L.Septeiub'r. 179.979 167.474

33,278
31.861

361.613 12,745,000 9,423,129
467,500 16,619,632 14,911,768
224,737 2,369,223 2,070.423

2.961,791 2,281.748
596,406 467,228

1,626,137 1,686,247

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of busine.ss on Oct. 15.

759.648
3,496,789
318,890

4,642.532
300.279
763,566
351,533

731,343 I

3.482,089 I

330,758

2,44,5,029
23;.531
083,614
806,631

1,392,211 1,108,561

4,101,099 3,960,055

1,729,616
108.339

2.554,922
4.905.397
1,349,831

1,913,185
73.186

2,230,371
4,711,165
1,256,557

378.381
2,016,831

308.221
1,289,868

838,497
1.087,016
249,231

8,613.851

9d6;273
179.060
4.50:i54
649,686

5,970,547

630,934
809,816
24S.I32

7.040,749

807!879
154,645
301,460
413,011

4,500,006
I

OapUal.,

Average amount of

Brinks. Loans an'l
discounts.

Specie.

*
1.813.000

Legal
Tenders.

383,000

Ifet depfa
other

than U. S.

Oir:iila-
tim.

New York 2,000,000
*

8,9jl.00a 8.213.000 195,000
Manhattan Co... 2,050,000 7.565.810 1,101.100 189,700 6.133.400
Uerclianta 2,000,000 O.Sil.aOO 7,-2,800 755,700 5.687. 30O 330,000
Uechanioa'. 2,000,000 7.440.000 791,000 382,000 5.944.000
Union. 1,200,000 5.03').S0i) 431.800 5il5,500 4,225.800
America 3,000,000 8.338.800 838.200 695,000 5.832,700 1.100
Phoenix 1,000,000 3,680.000 833,000 31,000 8,410,000 237,000
City 1,000,000 7.901),3:)0 3,354,600 176.000 7,3u7,500
Tradesmen's 1,000,000 3.228,200 4.50,500 7i:3o0 2,021,900 7^5,600
Fnlton 600,000

300,000
1,707.200

13.;u.000
274,400

3,498.300
173.500
296.800

1.338,000
13.530.100Chemical

Merch'nts' Kxch. 1,000,000 S.ilSiii.IOO 314,800 479,900 3.163,600 675,400
Oallatln Nation'l 1,000,000 4.423,400 472,100 64,200 2 338.700 790,300
Butchers'ADrov, 300,000 1.878.300 332,800 5.3,800 1.5il.500 211,300
Mechanics' & Tr. 200,000 l.Oo.i.OOO 1-'8,000 131,000 1,042,0011 174.000
Greenwich 200,000 1,051,200 21.700 I7i,600 l,0t'9,700 2,700
Leather Man'fra 600,000 '-2.S44.400 430.500 79,500 2,040,100 474,800
Seventh Warl... 300,000 683.100 1 "0.300 66,700 910. TOO ,33,000
State of N.York. 800,000 3.308.800 787,900 181,300 3,300,200 13,300
American B.xch.. 5,000,000 }3,U.;8.I100 1,833.000 609,000 10,330,000
Commerce 5,000,000 14.850.50C 2.102.500 695,000 8.4 i6,5oa 1,016,766
Broadway
Mercantile

1,000,000 5.303.100 841,000 187.000 4,090,600 9:i9.000
1,000,000
422,700

1,500,000

6.2C9,400 1,121,900 364,900 6.013.000 709,500
2.163.000
5.411.80C

280,900
«2,200

161,3011
137,100

2.40.1.800
2.799,500Republic 1,135,000

Chatham 450,000 3,085.01)0 732,900 229,700 3.411.500 45,000
People's 200,000 1.581.5311 88,000 105.500 1.774.-200 5,400
North America.. 700,000 2.0115.800 259,000 229,001) 2,688.700
Hanover 1,000,000 7.074,000 036.000 968.! 00 7.110,000 800,000
Irvinff 600,000 3.1 10.000 374.400 239.900 2.808,500 413,700
.Metropolitan.... 3,000.000 13.158.000 2,885.000 153,6n:) 13,008,000 2.260,000

800,000
1 ,000,000

2,0K:t.I»0?

2.780.700
357,100
90,800

2WAr)
98,700

2,241,600
2,491,700

270.000
Xassau 3,900

500,000
500,000,

3.1135,700
1.SI78.300

435.100
260,' 100

103,2011
68,500

2,474.100
l,464,O0C

450 000
3t. Nicholas 450.000
Shoe & Leather.. 500,000 3.2OO.3O0 701,0011 110,000 3,161,000 450,000
Corn Erchange.. 1,000,000 4,289.50C 202,500 1C2,000 2,030,800 4,600
Continental 1,000,000 7.080.800 1,263,400 121,400 6,599.5oo 783,200
Oriental 300,000 2.030.200 34,000 388,000 1,831,000

400,000
1,500,000

3,140.0011
I8.8GI).4O0

rt3;,O00

5.403,800
isr.ooo
133,200

3,538.000
20.864,9,;uImporters' & Tr.. 1,121,900

2,000,000
500,000

10.5S2.80<1

1,013,500
1,0 .'7,300
203,300

452,'2oo 19.&51.40I- 45,000
Meoh. Bkg. Ass'n 23.7ou 789.800
North Kiver 240,000 SBD.lOa 43.700 )88.30G 1,;.35,3,W
Bast Kiver 250,000 1.088,800 116,flO0 71.300 818.400 224,500
Fourth National. 3,200,000 17.19S.30C 8.803.6 JO 473.O00; 16.118.700 810,000
Central Nat 2,000,000 8,395.000 383,000 l.S85,Oon; 7.777.000 ;,260,OIJO
Second Nation'l. 300,000 3.'J93.000 578.0 in 290.0001 3.6.83.000' 43,000
Ninth National.. 750,000 6,033.800 1.093,000 273.000] 5.810,400 000.000
First National.. 500,000 14,112.000 3,3l!8 800 127.8001 15.470.000 450.000
Third National .

.

1,000,000 5.073.700 1,177,500 253.490 6,833.600
N. Y. Nat. Kxch.. 300,000 1.4.50.500 195.1)00 109.7DO 1,146,100 270.000
Bowery National
N. York County..

250,000 1.810.800 177.100 1.11.003 . 1,423,700 225.000
200,000 1.550.500 33.20C 4;9.0i)i. 1,833,600 180,000

Germ'n Americ'n 750.000 2,830.500 23S.300
l.090,7JO

25 111 2,342.'300
Chase National.. 300.000 4,391,400 67,1 10 4.773.300 01,800
Fifth Avenue..^. loo.ono 1,853,700 372,800 141,80 1 1078,0.10
German Exch. .. 200.000 1,337.903 49,700 151.800 1.41i9,100
Uermanla 200.000 1,471,800 83,500 190.200 1 .706,2 10

U.S.Nat 500,000 4,lo8,400 9^9,000 9-1.100 4,3111,600 449,600

Total ni.l82,700'3l8,3!S.n 1 1 51.807,'30'i 15,1 74,500 290.1 llS.Slri' 19.898.100

1.621,843
1,.577,949

1,470,168
1,513,074179.979

N.Y. L.Erie&W.Austiist... .1,772,895 1,600.87113.557,369 12,278,914
N".Y.&N. Euffl'd.Scptemb'r. 250,193 230.708

- 488,440
455,032
212,863
498,008
490,010
338,044
46,784
6.602

416.438
52.095

369,116
476,546
209,446
453,923
330,500
390.997
50,385

2,676.860
3,011,686
1.576,303
3,600,635
2,541,387
2,368,562
281,388

2,2.11,531
3,331,714
1,437,492
3,120.011
1,729,702
2,477,185
273,192

389,335
37,915

2,476,827
286,692

3,057,435
385,153

23,355 20,144,235 26,607,070
11,338 539.067 329,752

2,318,545 2,431,029

N. Y. N.H.&Hart.Juuo...
N. Y. Pa. & Ohio..August
Korfolk & West . . .Septonib'r.
Northern Central. August
Northern Pacific .Septemb'r.
Ohio & Miss August
,Spriugf . Div . . .August

Ohio Southern .... 2d wk Oct
Oreg'u It. N.av.Co. Septeiub'r.
Pad. & Elizabetht.Septemb'r.
PAnnsylvaula August 3,809.978 3,

Peoria Dae. &I5v. 2d wk Oct. 12,73."
Phil.adel. &Erio..Augu,st..-. .303,819 347.532
PWla.& Re,adlng.Septerab'r. 1,945.874 2.089,236
St.L.Alt.iT.H. ..IstwkOot. 25,056 30.590

Do (m-ch.'il.lst'n-kOot. 14.350 17,285
St.L.IronMt.&S.lstwkOct. 186,692 171.560
Bt.L. cfeSau Frau.2d wkOct. 74,623
8t.P.Mina.&.Mar..2d wk Oct. 156,000
Scioto "Valley 1.3t5vkOct. 11,079
South Carolina. ...lui^ust.... 81,183
Texas ct Pacific. . 1st wk Oct. 73,203
ToLDelp. &Burl.l.stwkOct. 13,782
Hnion Pacinc....lstwkOot. 829,113
Wall. St. L. At Pac 2d wk Oct. 373,555
Wscousiu Cent ..1st wk Sept 28,568

• 5 per cent basis in 1881 ; 6 per cent in 1880.
t Including leased hues. ; luoluding Ohio Dlrisiou.

U. S. Snb-Treasur.7.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balaaces in the same, for each day of the past week:

The deviations from returns of previous week are as follows :

Loans and discounts Dec. *7.77o.000 i Net deposits Dec. $8,879,600
Specie D30. l.;27,200

I
Circulation Inc. 29.000

Letfal tenders Inc. 317.700 j

The following are the totals for a series of weeks past:
Loans. Specie. L. Teniiers. Deposits. Circulation. Aga. Clear

,

1881. « » $ « St
Oct. 1 ... .330.497.400 59.613.200 14.730.300 308.518.100 19,859.100 758,155,058

8.,,.336.123.k00 68.534.400 I4.838.80ft 293,897,900 19,8117.100 1164,052,468
" 13 ...318,34,3,900 54,e07,200 15,174,500 2i'0.01S,300 13,896,100 97.3,7'33,7a

Boston Bauks.—The following are the totals of the Bjstoa
banks for a series of weeks past

:

isai.
Oct. 3..
• 10..
" 17..

Loans.
^ «

137.4W.100
151.130.700
153,481,600

Specie.
Si

7,371,530
7,4",3,900
0,765,300

L. TMiers. Deposits.* Olrculailon,. .Ijj. Clear

3.131.300
3,431,40.1
.3,2 i 1,900

»
103.8,1:),700
1)9, 01,200
93,818,410

31,719,300 Kl),910,483
,11,63 1,1100 97.084.868
S1.jU.80D 90.450,353

1.099.540
557.312

5,390,419
2,419,736
3,510,458
315,989
717,712

2,733,2.36

75.108
76,400
5,992

73,523
72,763
8,861

584,953 19,950,802 17,204,635
133,065 11,093,721 9,439,174
20.540

1,085,722
313.751

4,459,789
2,021,389
2,374,257
239,332
643,305

1,909,466

• Includin;; the item " due to other ban'is."

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Oct. 15..
" 17..
" 18..
" 19..
" 20..
•' 21.*

Total.

Receipts.

1.153,158 49
1.681.015 81

'•3,780.787 25
888.766 28
963.391 65

13,134,335 00

21,581,154 48

Payments.

1,285,696 21
883,283 80

5.369,303 06
t 3,792,648 45
{ 1,537,295 36
^11,211,360 20

24,111,589 71

Balances.

Coin.

$
78.033,928 97
79.513,350 75
77.935,006 68
75.066,722 32
71, 419,910 39
76,327,500 55

Currencf/.

.5,073,132 85
4,989,411 08
4,979,208 74
4.923.670 93
4,966,579 15
4,881,963 73

* Includes §1,000,000 sold i-ocoived from Philadelphia Mint,
f Including *2,613.138 88 ou aecouut of redemption of bonds.
: InoJudiug $695,364 68 on nccouut of re(U<!nption of bonds.
4 Including $337,994 27 paid on transl'or checks iu redemption of

United States Bonds.

Coins.—The following are quotations in gold for various coins:
Bovei-elnns $183 ®,$4 86 " '

"-
Napoleons •© 3 86X X Keichmarks. 4 73 ® 4 77
XGuUders 395 « 3 97
8nau'hDoi!bloons.l5 55 -a 15 70
Mex. Doubloons. .15 55 ®15 60
fine silver b.ars . . 1 12 a 1 12\^ne gold bars. . . . par ® I4 prem.
«nTOCi it Ja climes. — aoisai par

Silver 14s and ^a. — 99^® p.ar.
Five frauos — 91 ® — 05
Me-vlcan dollars.. — 98 ® — 89
Do unoommero'l. — 86 ® — 8712
English silver 4 70 @ 4 80
Prus. silv. thalers. — 08 ® — 69
U. S. trade dollars — 9938® — 9958
U. 9. sUverdoUars — 9978® par.

1831.
Oct. 3 .

•• 10.
" 17 .

Loans. L. Tenders. Deposits. Circulation. Ag]. Clear
t S ( « t

78,055.278 19.041.9S1 'il.618.513 10.97l,83'5 41.224.795
78.612.651 17.937,8't4 6J.130.916 11.013.335 60.70.^.088
76,303,266 17,309,952 69,182,414 11,027,185 52,488,187

JSid. Asked.
.... '46

51.4 O'li

Unlisteil Stwks ami iJonls
ported quotations for securiti

Stodk Exchange:
Am. Cable Constr. Co.
Am. Railway Imp. Co.
Atlantic & Gt. West..

Do pref
Bost. H. & E., uewst'k

Do old stock
Continental Constr.Co.
Central Eailw.ay Con-
struct'n Co. (D.L.W.)

Clilc. Burl. & Q. rights.
Chio. M.& St. P. rights
Cin. & Georgi.Ti subs...
Deuv. & R.G.subs.uew

Do subs., old...
Edison Electric L. Co. 800
Gi'. Bay & Minn. st'k.. 13
Grand Kaplds & Iiid-.

I. C. &, L. dS'<ented st'k 2
Do old stock 1

lutornat. Imp. Co. e.x.

Iron Steamboat stock

.

Do 1st mort. bds.
Kan. &Neb. 1st inort..

Do 2d mort
Keelv Motor stock 4'9
Lchigli AWilkesbiuTO. 30
Loiiisv. & N. rights
.Mld.UR.of N.J.ass.stk

Do A stock
Do B stock 8

Mexican Nat. suiis., ex
Do bonds 63
Do stock

Mut. Union Tel. subs.. 93
Missouri Pacitlc rights H
N.J. Southern 1

—Th'^ foUowiu^ ara tlij re-

3 that are not "listed" at the

Bid. Asked.
. 83 83

134
1

15%

3.5"

80
6

33
88
81
20

11-2

80

•29
•I6J3

lo"
81
*

900
13 '3

2H
1»8
15
40

86"

514

"e
28
16
10>3
tl5
65
23
95

1%

16

S3

*17>3

oil's

85
74
75
tl'4
$65

$123
"4

123
73

N.Y. Ltan & Imp. Co
N. O. Paclllc sub,-;

North Klvor Const. Co.
N. Y.Ch. &St. I.. siHs.
Oregon Imp. Co. 1st .'d.

Do stock
Oregon Trans., full i.'d

Do part paid
Oregon S. T<. sulis ... . 2
Ohio C. siibi., .« too pd,$50
Paoiflc R',y Im. Co,,ex.'
Pullman Pal Car rig'ta

Rich.&AI. subs.$800pd$10i»
Rooh'r& Pitt.s'grig'ts. IH
So. Cai'olina ER. stock 39>a

Do 2diuort 121
Do non-mort.. . 70

SelmaRome.tD.lstM. l^e
Do 2d M. stamp
Do 2d M., clean 4
Do incomes 2
Do stock

St. Jo. & West, stock
St. Jo. & Pacific 1st M. 83

Do 2dmort
Scranton Construction
Seney certs "75
State Line & SuU. com 15
Texas.St. Louis RR.sub 93
Texas Pacific sub tia 100
Texas & Col. Imu 100
U. S. Electric Light Co. ...^ 175
Vloksb.Mer'ncom.st'k. 11

* Premium.
t Discount.

H
6
5
2'a
I'a

20
90
35
95
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%nmstmtnts
AND

STATE, CITI AND CORPORATION FINANCES.

The IsvKSTOKd' SUPPL.BMKST eoiUdiiis (I compute exMHt of the

Funded Zkbt of State* and Citiei and of tK* Stocks and Bond*
of liailroad* and ot/ier Comptiniei. It t« pii'ilis/ud on the laH
Saturday of every ottier month—bu., February, April, Jane,
August, October and December, and in furnished without extra

charge to all regular subscribers of the Chrqmclb. Single copies

art sold at |2 per copy.

ANNUAL REPORTS.

LonisTillo & NashTllIe.

(For the year ending June 30, 1881.)

The annnal report, ia.st issued, states that at the date of the
la-st annual report, June 30, ISSO, the line comprised 1,840
miles of road, bat as fully tuo-liflhs of this had been acquired
and operated during only the last four months of that fl.scal

year, the statements of the year's operations could not exhibit
the earning capacity of the property. The statements sub-
mitted with this report are therefore the first exhibit of the
operations of the consolidated line for an entire year. The
length of road operated has remained practically unchanged
throughout the year; the extension of the Pensacola & Selraa
Divi.sion north from Pensacola, 32 miles, was completed in May,
too late to affect the year's bu8ine,ss to any appreciable extent.

CAPITAL STOCK.

"The charter authorizes the company to increase its capital
stock to an amount sufficient to represent the full cost of the
road and branches in stock. Under this authority, during the
year just closed, and in view of the large increase in the num-
ber of miles of road owned and operated and the augmented
earnings to result therefrom, the capital stock was increased
from $9,059,361 to $18,130,913. The outcome of the year's
business ha-s confirmed the anticiyation of increased earnings
on which this doubling of the capital stock was based. The
company has earned enough surplus over fixed charges to
divide among the stockholders for the year, six per cent on
their shares, and to carry forward a handsome balance to the
credit of income account for the next year."

BONDED AND FLOATING DEBT.

The mortgage debt of the company (as set forth in detail in

the Investors' Supplement) shows, by comparison with last

year's report, an increase of $23,089,020, consisting of the fol-

lowing new issues

:

General mortgage 6 per cent bonds $10,361,000
St. l.oiiis Division first mortgase ti per cent bonds 3,500,000
Bt. Louis Division second mortgages per cent bonds 3,000,000
LclJunon-Kno.willc Braneli 6 per cent bauds 1,500,(00
Pensacola Division percent bonds 600,000
Fciisacoia & Silnia Division G ner cent bonds 1,248,000
New Orleans -Moliiie & Texas K'ailroad Co. debentures 3,000,000

Of tha Oeorffia lUUroad lyRtem the report MyN :
" Aa oppor-

tnnity beioff offered daring the year to acqoire • h«lf iatenMfe
in a leaae of the Georgia Railroad, including its iovMttmraU in
the other roads eonnected with It, it was takea adrantage of
b^ your bfiard, the remaining half intercut b.«ing taknn by the
Central liailroad & lianking Company of (ieorgta. The leaso
is for ninety-nine yean, at an annaal rental of |600,000, the
lessees receiving the beneflUi and profits of all its investments
in other roads. This gives as. in conjunction with the Central
Railroad of Georgia, the control of 641 miles of railroad exe«nd-
ing from Montgomery, Ala., where it connects with our system
tlirongh the best local towns and villages of Alabama and
Georgia and the cities of Atlanta and Augusta to the harbor of
Port Royal, the best on the coast south of New York."

In the tables following have been compiled for the Chbojcicle
the statistics of the operations and financial condition for the
last foar years.

1877-7M. 187H-70. 1870 SO. IS-o.,]
Mlos owned 662 600 HHO 1 i:is
Miles Is'dicontr'd.. 304 312 OflO «:ii

Total oiwratcd . . 968 972 1.840 1,872
OrBRATIONS ASD FISTAI, RESULTS.

Opfrrilions. 1877-78. 1878-70. 1879-80. 1480-81.
raHsongersearriwl.. 720,437 70.3.3.50
Passenger mileage.. 12,014,012 36,771,.V10 48.3H».3»e 82.04i!2gi
Uate p. puss. p. mill' :)-3!l ets. 3-41 cts. 372 ct«. Ul-, rta
Freight (trifi) uioved. 2,(iHM.350 2,282.190 .. .

Fr'gUt (fns) niib'nge. 224,(l.->4,030 237,07.5,.'>82 310,(mo,107 492,9:«!701
Av. ratep.tnp. mile 1 <i.J7 cts. 1-530 ct». lOOOtts. 1-503 cl».

$ $ fit ft

1,42>,128 1,267,797 1,7(H),207 2,.'i««..^.^3

3,723,643 3,627,025 5,135.083 7,407,403
Ac'.. 4.')S,H28 491.874 OOO.O.jl 0O4,tl'J4

fjurntngs
Passenger . .

.

Freight
Mail, express,

Total gross eani'gs.

.

Op. ex. (lucl. taxes).

Net earnings

Receipts-
Net cam'gs.all s'rcea
DisbursemctUs—

Rentals for cars, &c.
Rentals
Int.on debt (all linos)
Disc'nt on bonds, &c.
Dividends!
Adv'sAiint.S.&N.Ala.
So.& No-Ala.. st'gbd.s.
Miscellaneous

5,<>07,599 5,387,596 7,435,843 10.9:1,050
3,2«3,3.'>0 3,1.55,824 4,20S,199 6,i>2<,.'.24

2,344,243 2,231.772 3,227,645 3,983.120

nt of oars and engines, die.

INCOME ACCOLT<T

1877-78. 1878-79. 1879-80.
* * *. «

2,327,023 2,481,841 3,227,643 4,208,33j

119,149 119,823
58,666 62.000

l,31i>,717 l,.". 18,1 29 2,050,000 2,912.327
221,140 236, s 10 60,750
3(iS.727 459,008 823,120 1,221.692
i4o,-:;7i 67.143
62,060 66,713
30,670 26,289 39.933 C.345

Total disbursements 2,402,340
Balance Def.145,328

2,524.937 3,0-l2,3(;9 -4,102.364
Def.43,09e Sur.185.274 Siir.2J6.840

* $240,869 of this is to bo rehmded to tlie L. 4: N. Co., and is Uiclnded
in the balance at $236,840,

f On L. & N., N. & D., and Mob. &. Mont.
GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

$23,209,000
Less-
Redeemed mortgage miin olliie .md lot $10,000
iledeenied Memphis Clarksxilie <fe Louisville bds. 32,9^0
Reilecmed Leliauou BraueU extension bond.s 77,C00— 119,980

Increase, ns above stated 23.089,020
Mortgage debt, as i)er last report 23,902,820

Total mortgage debt June 30, 1881 $46,991,840

Of the above new issues the company has in its treasury, not
vet marketed, the $l,.500,000 Lebanon-Knoxville Branch
bonds and the $1,248,000 Pen.sacola & Selma Division bonds,
the proceeds, when realized, to be applied to the cost of the
improvement and extension of those roads respectively.

debt per mile.

The roads owned by the Louisville & Nashville Company, on
which the bond and stock debt of the company is based, are as
follows :

Owned In fee and now in opcratiou 904 miles
Owned in fee, not yet eompleted : 94 •'

Owned outright, thiough capital stock 534 "

1877-78.
Assets— $

Road,eiiulpment,&o. 24,066.920
Timber &(inar.lauds. 930,455
Stoeks owned 1,486,262
Bonds owned 3,081.062

633,091
369.437
148,S47
573,876
389,024
383,980

Bills & aects. reeeiv.
Materials, fuel, &e .

.

Cash on hand
So. & N.Ala. RR....
Nash. & Dec. RR....
Ceellian Branch
Other roads
Susp'dint.S.&N.Aia.

Total assets

Linbilides—
Stock
Boud9(seeSUF'.MEST)
Louisville bonds
Debentures
Bills payable 1,386,098
All other dues &ac't8

1878-79.
$

24,865,648
9.18.178

1,363,861
1,.522,816
656.233
507,047
310.814
810,018
421,873

1879-80.
$

32,703,932
022,10!»

7.326.209
3,123.708

(^Ofi.995

743,885
460,323
179.158
456,209

isso ^1.

52,023,723

I.. i;i.o ,,;

1,237,073
1,101.!<70
579,836
329,348

70,000
574.708 317,7«B

32,315,980 31,468,518 47,297,529 71.340.271

9,007,819
17,370,720

9,052,950
17,336,770

9,039,361
30,078,.520

Total miles owned by Louisville &. NasUvlUo Co 1,532 miles
Total capital stock $18,130,913= $11,833 per mile
Total mortgiige debt 46,991,840= 30,673

Total stock and mortgage $65,122,753= $42,308 "

The floating debt of the company (other than amounts due
on audited bills and pay-rolls for the last month of the fiscal

year, which were discharged during the ensuing month) con-
sists in large part of obligations issued in settlement of rolling
stock added to the equipment of the line prior to the market-
ing of the company's recent bond issues, 'fhe proceeds of the
latter, unexpended, are applied to the extinguishment of these
debts as rapidly as they mature, so that by the close of another
fiscal year the company will have little or no debt of this kind.
Of the Lebanon-Knoxville Branch the report says :

" During
the past year it was deemed desirable to resume the extension
of this branch to the Tennessee line, under a contract with the
East Tennessee Virginia & Georgia Railroad to extend their
Knoxyille & Ohio Branch to meet as at that point by January
1, 1883. Work was accordingly resnmed upon that branch and
M progressing well, it will open a valuable through line to
East Tennessee and North Carolina and Virginia, and also
develops Some nnnsually fine coal and iron deposits, which will
give a large local business."

Interest

.

Dividends
Mort. on buildings.
Miscellaneous
Income account
Profit and loss

Total llabllitiCR...

830.604
162,706
133.117
70,000
48,151

364.312
740,849
162.473
226.:f.'2
60.000
32,236

896.343
1.619,201
321.M39
4.-,2.0<f3

30,000
29,949

3,304,769 3,492,604 3,909,759

1«.130,913
46,951,840

830.000
6t3.C0O

1,261.723
031,515
343,644
343,900
•10,000
33,947

483.222
1,123,970

32,315,980 31,468,518 47.297,.329 71,340,274

Oregon Railn^ay & Narigation Company.
{For the year ending June 30. 1881.)

In the annnal report, ready to-day. President Villard refers

to the issue of $6,000,000 new stock at par, and sa^-s the propo-
sitions of the Board of Directors were promptly responded to,

so that the whole proceeds of the two subscriptions for three

millions of stock each were at the disposal of the company by
July 21, 1881.

" The company's system of railroads, so far as its eonstrae-

tion as already definitely decided upon, will coasist of the

following : On the main lines, from Portland to rmatills, 186

miles; from Umatilla to Baker City, 173 miles; from Umatilla

to Wallula (Junction with Northern Pacific, 28 miles; from
Wallula to Walla Walla, 33 miles; from Walla Walla to Jane-

tion with Dayton Branch, 25 miles; from Junction of Dayton
Branch to Junction of Lewiston Branch, 23 mile8;_ from Junc-

tion of Lewiston Branch to crossing of i:*nake River, 5 miles;

from crossing of Snako River to mouth of Rebel Flat (Jane-

tion with Elk Creek Branch), 38 miles; from month of Rebel
Flat to Colfax, 26 miles. Total length of main lines, B35 miles.

On the branches, Dayton Branch, 13 miles; Lewiston Branoh

I
tlocated 40 miles to head of PaUha), 67 miles; Blk Creek, 16
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miles; Colfax & Pine Creek Branch, 39 miles; Colfax & Mcscow,
26 miles. Total of branches, 161 miles. Total length of main
lines and branches, 696 miles."

"On July 1, 1880, at which time new construction had been
progressing hardly more than four months, there were 84

miles of road graded and 5 miles of track laid on the Columbia
Kiver line from Celilo to Wallulla, so that the company had
then in actual operation of standard gauge 24 miles and of

narrow gauge 48 miles.
" There were graded up to July 1, 1881 (including 84 miles

graded up to June 30, 1880), 171 miles." * * *
" Between Portland and the Dalles there are 70 miles of

extremely heavy v;ork, which is being pushed with all the
forces at our command. There are three tunnels aggregating
about 1,200 feet in length, of which two are almost completed,
and the third under way."
The following track mileage was laid during the year : Be-

tween Celilo and Wallula, 108 miles ; between Walla Walla and
Dayton, 24 miles : between the Dalles and Portland, 7 miles

—

139 miles.

Since the first of July, 1681, a total of about 50 more miles of
track have been laid between the Dalles and Portland, and be-
tween Walla Walla and Grange City.

The track of the narrow-gauge lines between Wallula and
"Walla Walla, and Whitman and Weston, respectively, was
widened and entirely relaid as standard gauge. An un-
broken standard-gauge line from the Dalles to Dayton, a dis-

tance of over 200 miles, has thus been in operation since the
middle of July. As shown by the above figures, the company
has at this date (September 15, 1881) actually completed 250
miles of standard-gauge road.

CX)ST OF COSSTKDCnON, «C.

"As will be seen from the general statement, printed in the
following, there was expended during the year for
Kaih'oad con struction $4,247,463
Other coustriK^t ion 240,354
Hjnlroail equiinnent 29<i.5o

3

Otlier eyuiiimen t 116,630

"These figures include new material and equipment actually
delivered to the company at the end of the fiscal year. The
additional amount of about |1,700,000 has been expended for
new construction, new material and new equipment up to the
Ist of September."
The several steamer and railroad lines operated by this com-

pany at the end of the fiscal year represented the following
mileage:

mies.
Ocean Line—Between San Francisco aud Portland 670
River lines 67

1

Railroad lines 250

Total mileage
, 1 ,5gx

The traffic gross earnings for 1881 -were $3,730,245
Operating expenses, including taxes 2,063,383

leaving net earnings $1,666,861

'For 1879-1880, the corresponding results were

—

Gross earuiDgs $2,939,701
Operating expenses 1,332,471

Net earnings $1,657,230

Against 147,817 passengers and 379,844 tons of freight carried
in 1879-1880, there were carried in 1880-1881, 167,787 passengers
and 623,025 tons of freight, showing an increase of 19,970 pas-
sengers and 243,181 tons of freight.

It further appears that notwithstanding the increase of
fross earnings in 1880-1881 over the preceding year, to wit,
740,544, there was an increase of only $9,631 in net earnings,

owing to the increase of $730,912 in the operating expenses in
the former period over those of the latter. This apparently
nnfavorable result was due to the following causes: 1. The
navigation of the Columbia River was almost continuously in-
terrupted during the months of December, January and Feb-
ruary. 2. The low prices last sea.son induced producers to hold
back their wheat. 3. Lastly and mainly, in order to afiford relief
to the farming community from the effects of the low market
value of wheat, we reduced our freight charges fully 25 per cent.
Wheat shipments have been, and will be, very heavy this

year, as shown by the increased earnings for July and
August, as follows

:

1880. ,

Gross. Xel.
Ju!y $273,145 $154,001
August 313,239 194,328

1881. . ye<
Gross. Net. increase.

$4:7,415 $227,978 $73,976
450,100 2.57,100 62,771

RELATIONS TO THE NORTHERN PACIFIC.

In reference to the negotiations concerning the Northern
Pacific, Mr. Villard concludes thus: "This control over both
corporations is now transferred to a third corporation, the Ore-
gon & Transcontinental Company, with an authorized capital
CI !f50,000,000 ; of which, however, only $30,000,000 is to be
issued at present, and is now in process of being paid in. The
large proprietary interest of this company in the other com-
panies is the very best guarantee to the latter that its power
will only be exercised to promote their legitimate development
to the fullest extent."

JKCOME ACCOUNT, 1880-81.
Grata Earnings.

r\- -r^- , .
Debit.

Sin..? «?'?,"',"^ y**'' 2.278,838
nfv.?.^.,*''""]" ?^- ^^o months 208,960- $3,399,627
xjiviiiejifla on stock owned by tills company 104,800

Protlt on sales of iron rails and fastenings.
Miscellaneoas interest and premiums

Total :

Credit.
Operating expenses Ocean Division, one year $573,191

„ „ ,, River Division, one vear 1,240,084
„ ,, ., Dalles & Wallula RR.,

two mouths 76,147— $1
Taxes
Interest

Dividends—
Six per cent on $B,000,000 $360,000
Two per cent on $9,000,000 180,000—

$9,937
96,290

$3,610,655

,889,422
34,933

399,733

540,000

Total $2.S04,OS9
Surplus for the year $746,565
Surplus June 30, 1880 1,187,551

Total $1,P3 1,117
Scrip representing amount expended in new construction ... 900,000

Surplus $1,034,117

Indianapolis Decatur & Springfield Railtvay Co.

(For the year ending Aug. 31, 1881.)

The annual report, just issued, gives the following for the
fiscal year ending Aug. 31, 1881.

REVENUE.
Freight $356,817
Piissenger 115,355
Mail 11,523
Express 6,260
Mileage and miscellaneous 1,531—$191,187

OPERATINO EXPENSES.
Management and supervision $33.4fi2
Maiuten.anoe of way and buildings 02,248
Rolling stock and u'lovement expenses 146.415
Station and general expenses 90,131- 332,308

Net earnings
Percentage of expenses to earnings.

$159,178
0--61

The President, Mr. H. B. Hammond, remarks in his report
upon " the extraordinary expenditures made necessary by the
delay in the completion of your railroad to Indianapolis, and
the long-continued limited revenue of that part in operation
before said completion. This has been a continual embarrass-
ment, and accounts for the increase in operating expenses
above those of last year. The interregnum between the time
of completion of the Western Division of yo ir railroad, and
of the Eastern Division thereof covered a period of nearly
eight years, during which the management had only sufficient
revenue for ordinary expenses of operation, and nothing for
renewals or betterments. This period covers the life of such
features of railroad construction and operation as bridges, tres-
tles, ties, iron and equipment, and your management has been
obliged to make extensive renewals and betterments of this
portion of your property." * * *
" A proposition for the readjustment of your company's

funded debt has been made during the past year, and, while
the same was generally approved" and accepte'd, legal difiicul-
ties have retarded its consummation. Sufficient encourage-
ment has been given, however, to warrant' your board of direc-
tors in calling a special meeting of stockholders on the 17th
day of November next, to ratify the action of the board of
directors, and to authorize the proposed mortgages to secure
the new issue of bonds, and to authorize the issue of
preferred stock, so that by January 1, 1882, the exchange re-
quired by the above proposition can be completed.

" That this proposition has been well received is shown by
the appreciation of the market value of your securities. Your
company will largely benefit by this plan, from the fact that
its interest charges will be fixed at the sum of $158,000 per
annum, which, as is clearly shown by this report, can be easily
provided for outif the net revenue of your company, and
will insure an early dividend on the preferred stock.""

BALANCE SUEET AUGUST 31, 1881.
A OSfits

Cost of road .'

$3,157,072
Construction of Eastern Division 1,4.50,362
Additional construction, Western Division 66,351
Equipment 341,308
Cash on hand 42,957
Uncollected revenue 21,530
Materi.il on hand-shops 21,881
Material on hand-rjad department 5,170
Stone quarry 1,333
Oulstaiiitiug accounts 63,771
Center Township, Marion County, Indiana _ 60,000

Total..... $5,232,633

Liabililiet.
Capilal stock
First mortgage Iionds
Second mortgage bonds.

-

Bills payable
Interest due and unpaid

.

Unpaid wages
Outstanding accounts
Surplus

$roo.ooo
1,800,000
2,669,000

55,612
, 455

1,530
97,229

108,810

Total. $5,232,638

GENERAL INVESTMENT NEWS.
Allegheny Yalley.—This company is not able to pay the

interest due October 1 on the income bonds, so the cash fund
applicable will be distributed pro rata, allowing $12 en each
$35 coupon. The deficit will be paid in orders upon the trus-
tees for bonds of the same issue and scrip convertible into
those bonds for sums less than flOO.
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Atlnntic Tennessee * Ohio.—The Atlantic Tennessee &

Ohio lUilroad. running between Charlotte and Stateaville hati
been leased for ninety-nine years, at an annual rental of
125,000, to the manaKeinent of the Charlotte Culnmbia ft
Augusta Railroad. The majority of the stock in the latter is

owned by the Clyde Syndicate, and the transaction adds forty-
nine miles of road to the lines of that company.
Mrooklyn Elevated.—The Receivers of this (Rruff) road are

making good progress with its constraetion. and have fund.s in
the Trust Company much more than sufficient to finish the
first 2)^ miles as projected. There are some important plans
on foot for pushing the company's lines, which will probably
be matured m a few weeks. The Receivers make a report in
which the liabilities are -stated at :?4,880,4S2j assets, l{!979,503;

total receipts, $185,200; disbursemtnts, |176,(i29; balance on
hand, $8,570. The report says that the road can be finished
from Fulton Ferry to East New York for $2,500,000, which they
expect to raise on interest-bearing certificates.

Chicago Mihvnnkee & St. Pan!.—From the report filed with
the Wisconsin Railroad Commission, for the year ending June
30, 1881, the St. Paul Pioneer-Press gives the following
abstract :

The total number of miles of track, exclusive of sidings,
operated is 3,786, an increase of 3(!1 daring the year. Of this
number there are 1,025 miles in Wisconsin. 317 in Illinois, 827
in Iowa, 1,003 in Minnesota and 254 in Dakota.
The general exhibit of the company's finances are as follows:

1880. . I'^-il.
Total meonie enrniiiga. tiicliuliug elevators.$11,425,125 $14,757,453
Oliemtliig expenses, except taxes 6,044,936 8,929,027

Excess of income $5,380,108
Taxes 331,825
Int. and cxcUamre rec'd over ain't paid, pre-

iiiUiin ou lionds, Jjc 177,599
Interest accrued duriug the year 2,914,329
DivUloiids declared ou preferred stock at 7
percent 859,563

Ou common stock, 6 per cent 9-24.255
Siuklug funds 70,000

$5,828,128
426,750

484,283
3,750,000

863,938
1,078,298

81.000

Total $3,103,027 $6,199,996
Balance for the year 454,769 112,720
The total amount of stock now outstanding is $28,354,744.

During the year $fi71,000 of preferred stock has been issued,
secured by mortgage bonds of the company. No common
stock was issued. Total amount of funded indebtedness, $74,-
615,000, a.s compared with $47,575,500 at the time of the
previous report.
The following items, among others, are found in the expendi-

tures of the year for construction and equipment

:

Cost of Southern Minnesota Railway .- $7,238,443
Davenport &, Northwestern Railway 1,149,111
HastinKS & Dakota Railway 1 999 H2
ChicaKo& Pacific Railway 756,65&
Mineral Point Railway 1,399,064
ChicaKO Clinton Dubuque & Minnesota Railway 6.840,028
Wisconsin Valley Raiiw.av 1,883 778
Pine River Valley & Stevens' Point Railway 87.422
Oahkosh & Mississlpr.i River Railway 215 599
Sioux Ciiy & Dakota Railway \ .590,522
Extensi(m of Iowa & D.akota Division .'.'".'."

l'oi6'985
Extension of the Hastings &. Dakota Division 2,017 684
Extension of the Southern Minnesota Division 413899
Minneapolis extension 526 611
Monroe extension 340*597
Beloit extension »

"...:..:"..".::.. 192;264
Clinton extension 89,650Marion extension 2 129 325
Line from St. Paul to Minneapolis ..!!.'.!...!!.. '224!498

Total paid for construction and purchase $30,971,111
Daring the year the company has purchased 22 locomotives,

costing $220,524 ; 5 parlor and sleeping cars, costing $57,987 ;

26 passenger, mail, baggage and express cars, costing $34,664 ;

4,392 freight and other cars, costing $24,669,647. The total
addition made to the property of the company during the year
is $33,750,934. Total cost of the company's lines to date, $107.-
583,572. * '

Chicago St. Paul Minneapolis & Omaha.—No anaual report
of this important company was issued for the year 1880, and
therefore the report to the Railroad Commissioner of Wisconsin
for the year ending June 30, 1881, is ot greater interest. This
report, quoted in the St. Paul Pioneer-Press, gives the total
income of the company as $2,139,593, of which $574,385 was
from passengers and $1,565,208 from freight; operating expenses,
$1,135,249, leaving 11,004,003 as excess of income over operat-
ing expenses. Dividends declared during the year were $336,-
138, all on preferred stock. Amount of common stock issued
since the date of Ia.st report, $8,401,833; preferred stock, $8,613.-
333. Totalaraountof stocks outstanding. $23,426,666. The .stock
issued during the year was to take up the stock of the roads
consolidated June 1, 1880, to purchase stock of the consoli-
dated roads June 1, 1880 and to purchase the stock of the St.
Paul & Sionx City Railway Co. The total bonded indebted-
ness of the company is $16,156,175, and its unfunded and float-
">g debt is $1,409,525. Total stock and debt, $40,992,366,
which 18 $44,514 per mile on a total of 900 28-100
miles of road. The expenditares of the company on
property accounts were as follows: Extension of the
North Wisconsin Railway, $787,480; new lines in Nebraska.
$16,148 ; cost of the Menominee Railroad, $44,017 ; cost of the
Black River Railway, $49,166 ; the Eau Claire & Chippewa Falls
Railway, |1,591; right of way $2,363; new freight and passenger
stations, water stations ancl wofid sheds, $47.830 ; new shops,
engine houses and turn-table. $:)2,470 ; new freight depot, yard
and grounds in Minneapolis, $106,632 ; new draw-bridge at
Uudson, $53,130 ; new bridge over the Chippewa River, $84,279 ;

ln«! *•«??".' ."""^'i^**'"" «»?'""••"• *'3,13l ) other expendi-
tures sufficient to make a toUl of «1,853,870 Mid out fo> coo-

?wfi f" ?"™'"V"""r'"n«"»Mpareh«8edaoringthe y^r,thirty-six, at a cost of 821,164 : puwenger, mail and bJmticars, five, at ti cost of $18,959 ; freight and other can., ijwl*a cost of $777,465 ; total for th« equipment. $1,117,687. TotTi
cost of the line to date of this report, 135.109,978; at date of

wav'«?8 728*ill"^:if
• Co»t of the^St. Sil & ^iou'x City SuNway, *iH,7aj,684. At present the company owns lU locomo.

ii'o9«'A^P?f*"»*' cars T7 baggage „,,„ .^j ^^
3,228 freight care and 59 othqr cars.

nnSuJ„*I'"1
j'olumbns Cincinnati k IndlanapollH-Ohio

Railway.-Judge Barrett, in the New York Supreme Coart,
heard argument in the injunction suit of James McHenry
against Hugh . . Jewett, President of the New York Uke Krfc
& Western Railway Company. The plaintiff claimed to be theowner of 11,477 shares of the stock of the CleveUnd Colnmbna
Cincinnati Ind, Railway Co.. held by Mr. Jewett as collateral
security, and asked that the latter be enjoined from voting onthem at the coming election in Cleveland. Judge Barrett ren-
dered a decision continuing the temporary injunction against
Mr. Jewett s voting those shares, on the ground that heliolds
them only as collateral security, although they are registered
in his name on the books. The Judge says : " It villi hardly bo
contended that a pledgee has a right, without a special contract
to that effect, to vote upon the collaterals against the wish of
the pledgor. This is substantially this case, for there is no pre-
tense of a direct contract upon the subject of voting, and what-
ever license the defendant may previously lave had is plainly
revocable."

r j

—At Columbus, Ohio, Oct. 19, the Jewett party began a suit
and procured a temporary injunction to prevent the final con-
sohdation of the Cincinnati Hamilton & Dayton and the Cleve-
land Columbus Cincinnati & Indianapolis roads under the
name of the Ohio Railway Company. The title of the suit in
which the Columbus court granted the injunction is "Hngh J.
Jewett, as trustee, and others, against the Cleveland Columbus
Cincinnati & Indianapolis Railway Company, the Cincinnati
Hamilton & Dayton Railroad Company, J. ri. Devereux, Geo.
H. Rus.sell, F. H. Short and Stevea.son Burke." Mr. Jewett is
joined by R. Snydam Grant of New York, who sets up that he is
the owner of 200 shares of stock, while the Jewett interest is
14,200 shares. One of the main points relied on to prevent a
consolidation is the law of 1874, prohibiting the consolidation
of competing lines ot railway in Ohio.
—At Cleveland, October 20, in spite of the legal steps taken

by the Jewett party, the stockholaers of the new Ohio Railway
Company met and elected a board of directors in the Vander-
bilt interest. The Erie party presented no contesting ticket,
and will rely on the courts for the possible overthrow of this
election. The restraining order of the Columbus court was
served on the Cleveland Columbus Cincinnati & Indianapolis
and the Cincinnati Hamilton & Dayton Railroad oompanies,
and on Messrs. J. H. Devereux. George H. Devereux, George H.
Russell, F. H. Short and Stevenson Burke, all of whom are
directors of the former company except Mr. Short. The Van-
derbilt party, however, decided to proceed with the election of
directors of the Ohio Railway, contending that the articles cf
incorporation having been filed prior to the application for an
injunction, the order enjoining the Cleveland Columbus
Cincinnati & Indianapolis and the Cincinnati Hamilton & Day-
ton directors does not concern the Ohio Railway. Mr. W. H.
Vanderbilt cast a vote of 75,861 shares, which i.s more than a
majority of the stock which can be voted; the individuals
named in the restraining order, including President Devereux,
refrained from voting. The total vote cast was 89,615 shares.
There was bat one ticket voted as follows : Messrs. William H.
Vanderbilt, Cornelius Vanderbilt, Augustus Schell, James H.
Ratter and A. G. Dulman of New York ; William L. Scott of
Erie, Pa ; J. H. Devereux, Stevenson Burke, T. P. Handy and
Amos Townsend of Cleveland ; John Newell, M. B. Ingalls and
John Carlisle.

Galveston Honston k Henderson.—Arrangements have been
made by which the Houston & Texas Central Company Ia.st

week began to run its trains through to Galveston, using this
company's track from Houston, Texas, to Galveston, fifty miles.

The International & Great Northern trains were to begin to ase
the road this week.

—

Railroad Gazette.

Green Bay & Minnesota.-This road was in the hands of a
Receiver, and his report to the Wisconsin Railroad Commis-
sioners is for the year ending Jane 30. The road was sold
under foreclosure in January last, and the purcha-sets have
organfted the Green Bay Winona & St. Paul Company, and will

issue $2,000,000 preferred stock, $8,000,000 common stock.

$1,600,000 first mortgage bonds, and f3,781,000 income bonds,
in exchange for the old securities. The earnings were as fol-

lows :

1880-81. 1879-80.
Freight *2S0..'»44 «(»1.6X3
Pas-engers 104.872 M.SSO
Other 10.471 Kl,129

ToKd ^401.88* 9401.082
Expenses 287.782 2.10.0«3

Net earnings $114,101 •1SL.019
Rentals, &c., paid were $21,173, leaving a net balance of

$92,933.

Knoxvllle&Angnsta.—TheRnoivilleA Angosta.the Rabao
Gap Short Line of North Carolina, and the Clayton Railroad of
Georgia, have been consolidated under the name of^the Rabun
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Gap Railway Company. The whole line extends from Knox-
ville to Lula, on the Atlanta & Charlotte Air Line road. The
road is being built by the Richmond & Danville Syndicate, and
work is advancing on both the Tennessee and Georgia ends of

the line

Long Island Railroad.—An order was made by Judge Gil-

bert in the Kings County Supreme Court this week, discharg-

ing Austin Corbin from the office of Receiver of the Long
Island Railroad Company. The affairs of the company will be
managed by its own officers hereafter.

Metropolitan Klerated.—Edward B. Esterbrook has brought

a suit against the Metropolitan Elevated Railroad Company,
Jay Gould, Russell Sage, Washington E. Conner, Sidney Dillon,

Horace Porter, Jose F. Navarro, Robert M. Galloway, et. al.,

to restrain the defendants from modifying, cancelling or

abrogating the tripartite lease agreement made between the
Metropolitan, the New York and the Manhattan Railway com-
panies in May, 1879. Judge Barrett granted a temporary
injunction, with an order to show cause why it .should not be
continued. The suit is brought by the plaintiff as stockholder

in the Metropolitan Elevated Railroad Company. He asserts in

his complaint that the individual defendants, who are directors

in the Metrofolitan and Manhattan companies and are large

owners and holders of the stock of the latter company, have
wrongfully and corruptly conspired together and agreed with
others to use their powers and authority as directors of the
Metropolitan Company in such manner as to benefit the Man-
hattan Company and i nhance the value and market price of

its stock, by sacrificing the rights and claims of the Metropoli-

tan Company. The motion to continue the injunction was to

be heard on the 2l8t.

—Kiernan's News Agency reports on Friday that Judge West-
brook has just rendered a decision refusing to restore the New
York Elevated to the New York Company, stating that grave
questions are involved regarding the validity of the lease of

the New York Elevated and Metropolitan companies to

the Manhattan Company, and intimating that the receivers

should test the question. He also granted an order authoriz-

ing the Manhattan Receivers to begin suit against the New York
Elevated and Metropolitan companies, and to recover from
each 10,500,000 and interest from May, 1879.

Missouri Pacific, etc.—The New York World, which is

supposed to have special facilities in getting information con-
cerning the Gould roads, has the following statement of total

gross earnings for the current year to October 7 compared with
those for the corresponding period last year ; the net earnings
are not stated. This includes the Missouri Pacific, Missouri
Kansas & Texas and Central Branch from January 1, the Inter-

national & Great Northern from July 1, the Texas & Pacific

from September 1 and the St. Louis Iron Mountain & Southern
from October 1

:

1881. 1880. Ineiease.
Freight $«,067,OS7 fG,:tfeO,394 $l,t)S0,t)93
Passengers—local l,5!l!).305 1,139.870 4.")9.135

PassengeVs—foreign 738.30-1 798,051 Dec. 59,747"""—
.... ;J(i2.258 222.641 39,016

report, covering the period of operations under the receiver-
ship. His report states that all the improvements and better-
ments made by the Receiver, including the difference between
the cost of steel rails and the value of iron rails, were charged
directly to "operating expenses." The Receiver, acting under
the orders of the Court, reduced the floating debt from the
sum of $1,585,236 by the payment of $1,252,870, leaving on
December 31, 1880, a residue unpaid of $3i}2,365. He has also
paia, under like orders of the Court, the coupons on the various
bonds, leaving unpaid the amounts stated below.
The following statement will show the gross earnings and net

results for the years 1878, 1879, 1880, and eight months of 1881 :

JfOl. 1 to
1878. 1879. 1S80. Axg. 31, '81.

Main line earnings. $2,799,567 $3,140,124 $3,933,443 $2,368,562
Expenses 1,908,099 2,084,926 2,694.465 1,705,718

Miles.
Express freight.
MLscellaucous....

175.019
156,178

134,553
134,485

40,464
21,692

Total .'};10,'.)98,133 $8,815,999 .$.MS2,154

Mutual Union Telegraph Company.—In the controversy
between this company and parties connected with the Western
Union, a few matters of fact leak out as to tlie contract for
building the Mutual Union. The contract is dated April 14.

1881, between the Mutual Union Telegraph Company and John
C. Moore & Co. of this city, for the construction and equipment
of telegraph lines for the company to the extent of 13,000
mile.s, the providing of suitable offices, etc. It is specified that
the lines shall have an averai,'e of fourwirei of the best quality
of extra B. B. galvanized wire, 20 per cent of which shall be of
size No. 6 and the remainder of size No. 8, to be in all respects
equal to the telegraph lines constructed by the Western Union
and the American Union companies. The work is to be finished
within twenty-eight months from date. The contractors also
assume the expenses of all possible litigation over right of way,
etc. They assume the payment of the interest on the company's
funded debt ($300,000 per annum), and advance the moneys for
working expenses for three years from the time it opens for busi-
ness, to be repaid with 6 per cent interest from the first earn-
ings of the company. The consideration paid to the contractors
is $4,500,000 six per cent bonds and $9,500,000 stock. They
agree to give a bond with at least four sureties, to be approved
by the company, in the sum of $500,000. Moore & Co. are
allowed by the contract to organize a construction company for
the carrying out of the contract.

Nashville Chattanooga & St. Louis.—The following is a
statement of receipts and expenses for the three months ending
September 30, 1881, compared with same period of last year :

Kcceipls— 1881. 1880. Increase. Decrease.
Passage $141,754 S122,790 $18,964 $
Fieiglit 340.305 349,334 9.078
Mail 10.871 10.400 471
Keuts and privileges 5,794 5,819 25

Net $891,467 $1,055,197 $1,238,978
Spriugfleld Division
earnings $337,268 $362,115 $442,867

Expenses 364.188 365,894 425,136

Net deficiency..
Net earnings, main
Hue and Spriug-
licld division

Ratio of expenses,
per cent

$498,726
Operating expenses 302,828

Surplus over operat-
ing expenses $195,s9S

Interest ou bonded debt
andtaxes 132.007

$483,394
290,160

$198,234

110,061

$10,332
12.668

$26,920 $3,773 •$17,731

.$854,547 $1,051,418 $1,256,709

72-44 69-98 71-28

$662,844

$231,387
403,239

$121,852

$540,991

79-58

" Net earnings.

Early in June last a meeting of preferred shareholders in

London appointed a committee of five gentlemen to commu-
nicate with the Receiver and directors of the company, with the
object of obtaining, at the earliest date, the release of the
company from the receivership. The claims against the com-
pany, which should be met in order to relieve it from embar-
rassment and allow it to regain possession of its property, are
as follows :

nOSI) INTEHEST-PAST DDE.
Coupons on bonds belonging to the First Mort. Sinking Fund $48,825
Four second mortgage coupons 536,480
Five coupons on SiniugUeld Division bonds, estimated at 351,575

Total mortgage coupons unpaid $936,880
co.NTitinuTioNS -ro sinking fcsus.

On second mortgage, tncludiiis Oct. 1, 18sl $170,000
On lirst mortgage, including July 1. 1881 180,000—$350,009

FLOATING I>KnT.
Ten coupons on $140,000 debenture bonds May 1,

.1877, to Novembc.rl. 1«31, inclusive $49,000
Due Robert Garrett <.t Sons, .\ssiguecs of SmitUers
& Watson 100,000

Due 15. 4iO. R. R. Co.—special loan l.iO.ooO
Other debts probably 100,000- 399,000

Neteamings $63,831 $82,173 $ $
Ohio & Missisippi.—ITie President, Mr. W. T. McClintock,

>ead to the board of directors at their last meeting an extended

Total . $1,685,880

There are beyond these claims certain deposited claims for
interest on coupons not paid at maturity—and divers others
unsettled—and it was suggested that the round sum of §2,000,000
should be raised, bearing interest at 5 per cent per annum. If

this should be done the bond debt of the company and the
annual fixed charges thereon would stand as follows : Total
bond debt, $15,052,000 ; total of annual interest, $1,012,670 ;

required for sinking funds, annually, $6,000.
It is proposed to Issue a new consolidated mortgage at 5 per

cent. The arrearages due the sinking funds could be paid in

these new bonds, as the trustees could so agree to purchase
them, and in future it is proposed to issue new bonds of this

class to the same amounts that are jJaid to the sinking funds.
The committee say—in reply to the suggestion that the only

way of settling the question as to the cumulative character of
the preferred stock, unless amicably adjusted, will be by the
decision of the proper court In a proper case to be made—that
they look at it in the same way.
The first mortgage sinking fund was not provided for by the

terms of the first mortgage deed, executed December 24, 1867,
but exists under a separate contract made in 1872, the object
being to facilitate the sale of §3,600,000 of the bonds secured
by the first mortgage, which had been reserved at the time of
the original issue.

The report says: "It is to be noted that the payment of these
annual contributions can not be enforced by proceedings to
foreclose the first mortgage, because their payment is not
secured by such mortgage; and the non-payment of the
$180,000, constituting thehve annual contributions to the fund,
now in arrears, forms no part of the barrier in the way of
restoring the company's property to the control of the direc-
tors; but its payment may be enforced by suit at the pleasure
of the trustee."

The second mortgage sinking fund was created by the second
mortgage, or deed of trust, executed March 25, 1872, and pro-
vides that the trustees are to apply the contributions as
received to the purchase of said second mortgage bonds at the
market price, and the same are to be immediately canceled and
surrendered to the company; but if the market price be above
par, the trustees shall not buy at a premium without the
consent of the directors or the Executive and Financial Com-
mittee of the company; and if such consent be refused, the
trustees may invest in other bonds, stocks or securities, at
their discretion. This, it is claimed, in case said second mort-
gage bonds can not be bought at par, will give to the trustees

ample power to invest in the new five per cent bonds.

Toledo Delphos & Burlington.—At a meeting of the stock-

holders held in Columbus, Ohio, articles of consolidation of
this company with the Iron Railroad Company were adopted.
This gives the Toledo Delphos & Burlington Company a con-
nection with the coal and iron region at Ironton, 0., on the
Ohio River.
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CONLMERCIAL EPITOME.
Friday Nioht, October 21. 1881.

The progress of trade has been very satisfactory during the

past weelt, and the aatumn season is now ia full motion. The

weather has b<>en rather mild for the seuon, and there have

been exeesMive rains, followed by injurious floods in the North-

west, but these episodes do not affect the general result. The

rivers of the Southwest are again in navigable condition, and

this fact has helped to t'ive an impetus to business in that

direction. The money market is very easy, domestic politics

perfectly qniet, and no obstacles to trade exist, except such as

arise from speculative values, based upon injuries to the crops

by drought.

The course of the provision market has latterly been down-

ward. Prices have declined rapidly and business has been, vary

moderate, particularly for export. To-day there was a better

tone and values showed a partial recovery. Mess pork was

sold on the spot at $18 25; November and December options

were nominal at $17 75@$18. Bacon has advanced in sympathy

with the Western advices; long clear quoted 9>^c. and half-

and-half 10c. Catmeats have been duil. Lard sold to-day at

ll'80@ll-87?6c. for prime Western on the spot; November op-

tions were sold at ll-77?2@ll-87.J^c.; December, ll'87}6@12c.;

.January, 12-05@12-17^c.; seller year, ll-77)^@ll-87?6c.; Feb-

ruary, 12-25C.; refined to the Continent, 12-lOc. Beef is firm at

?26 oO@?'2S 50 for extra India mess. Beef haras are quiet at

•i^Ji 1 ' fL' 1 . Tallow sells moderately at 8@8Mc- Stearine quoted

at IJ' 1 ( 12?^c. Butter has been fairly active and prices remain

steady, with line grades rather scarce. Cheese quiet but steady

at ll@n?-4C. for State factory fair to prime. Pork packing at

the West continues to make active progress.

18,80-^1. 1879-80. Decrease
,57.',, tooPork Iha.

Bacon Iba. O.-j.l.on.S'.i?

Lard lbs. 311.370,n3i>

6"j,43'^,200 7.8(>i,S00
7t8.fi3.^3,2:« 93.i;'J3,.S;1()

365,377,720 54,000,781

Total Iba. 1,033,958,233 1,179,451,153 155,492,920

Rio coffee has further declined to lOMe. for fair caffoes and

there was a rather better trade at the declining prices at one

time, but the close is dull and iiomiual. Mild grades have been

dull and for the most part nominal all the week. Rice has sold

fairly at steady prices. Foreign fruits have been moderately
active and steady. Spicks have bden dull and depressed. Mo-
lasses has been very quiet at the pric-^s of last week. Tea has

declined slightly at the auction sales. Raw sugar has been
quiet most of the time, though yesterday about 4,003 hhds. of

centrifugal were sold at 9c. for 90 degrees test. Prices have
remaini'd very firm and it is claimed that reflners are holding

smaller stocks than usual, but the close is very quiet.

Hhils. Boxes. Sags. Melado.
Ricoipt^.-iiioc October 1 10.6.59 093 208,309 55
•a;., M.:.. octibill 20,984 647 382,137 55
Si.)i 1, (), ii.lierlfl, l-^'^l 61,556 7,980 550,453 63
SI0cSOi-tol.cr20, 1880 67,261 8,852 886.5.52 7,470

Refiaed sugar has fluctuated some, bat closes firm, with a
fair demand at 95^c. for standard soft white "A," 10@10>^c.

for granulated, and lO'%@W%e. for powdered crushed and cut

loaf.

Kenruekv tobacco has been qniet; the sales for the week are

only 300 hhds., of which 200 for export and 100 for home con-

sumption. Prices, however, have continued to rule firm; lugs

being quoted at 6)^@73^c., and leaf 8@15c. Seed leaf has been
active for New England growth, bat others quiet; sales for the

week are 3,850 cases, as' follows : 2,400 cases, 1880 crop. New
England, including Honsatonic assorted, 33@25c., and Hart-
ford County wrappers, 22@38c.. and Mas.sachusett.s, 12>6@l7c.;

800 casB.s, 1880 crop, Pennsylvania assorted, ll@18e.; 200 cases,

1880 crop, State, 9>6(ai5c.; 250 cases, 1880 erop, Wisconsin,

4@15c., and 200 cases, 1880 crop, Ohio, 4i4@12c.; also 600 bales

Havana. 85c.@.$l 20.

Naval stores have latterly shown a general improvement, in

gympatliy with the Southern markets ; good strained rosin

quoted $2 (10 asked Spirits turpentine is held at 53>ic. in

yard. Petroleum has been dull, and is almost nominal at 7/4c-

for refined in bbls., for export. Crude certificates have been
weaker ; to-day there were sales at 94@9454e., closing 94^e.
bid. Ingot copper has declined to ISl^c. for Lake. All metals

are fairly active. Steel rails for 1832 delivery. $60 ; iron rails,

$48@f50; old do., f28@f31. Lead is down to 5c. for western
comraiin. Spelter is active at 5>2C. Wool has been fairly act-

ive, at generally steady prices.

Ocean freight room has been very quiet, and rates have shown
much weakness and irregularity. The engagements to-day in-

cluded: Grain to Liverpool, by steam, 2l6a.; bacon. 13s. 6d.;

cheese. 15s.; flour, 7s. 6d. per ton; cotton 5-32d.@7-32d.; grain

to London, by steam, quoted 3/id.; do. to Glasgow, by steam,

3^d.; do. to'Bristol, by steam, 3^/4d.; do. to Havre, by steam,

6c. The charters were: Grain to Cork, for orders, quoted *).

4)^d.fils. t)d. per qr.; refined petroleum to Bremen, 3s. 1^4.®
33. 2>2d.; crude do. to Marseilles, 3s. 6d.i do. to Blaze, 3s. S^^d.

COTTON,
Fridat. p. M., Octrtber 21, 1881.

The Movrmrnt op thi Chop, m indi<-ate<l by our teiegraoM
from the South to-night, is given below. For the weukendlu
this evening (Oct. 21). the total neeiptM hare KMhMl 184iwl
bales, against lK5.05t) l)ale)i bint week, 170,813 ImIm the preTloaa
week and 132,*i0il balex thre« weeks Rlnce; mnking the total
rece1pt.<( since the ist of September, 1881. !trt;:,45t baleii. agalnat
1,139,466 bales for the same (wrlod <if 1880, Mbowinic a deereaw
since September 1, 1881, of 177.012 bale*.

Rereipttal— Bat. Uon. Ttui. WiA. Thun. rrL ToUL

Oalvoaton

Indintiolii. &o.

Now Orloaug...

Mobile

2,200

4,857

075

5,700

5,090

077

5,017

11»

1,067

328
102

4,9>i3

17,391

2,170

0.460

5,.531

77

5,447

65

705
296
201

1,424

3,787

OU

5,317

4,336

1,587

2,602

31
1,339

475

3,141

1,008

1,783

0,732

4,031

906

4,103

132
1,301

105

2,043

1 1,785

1,400

4,030

4,100

704

3,015

56
1,003

42
170

2,835
738

7.512

1.3U0

306
5.520

461
3.927

130

I.IOO

971

4.888

4.081

184
- 802

132
540

17,98«

788
40,300
8.041

300
33.307

484
38,081

18»
5,031
071

25,072

Florida

SarnnnMi
Brnn»w'lt, Ac.

CJnrloKton
Pt. Royftl, 4c.

WUininKton ., .

.

Moreli'dC&r
Norfolk

CltyPolnt,&c.

New York
4,001

587
6,276

Bttlttinoro

"hiladelp'a, <to.

788
1.593

Totals tlilH week 26.U1 43.315 2I.S1I 23.252 33,801 30.145 184.531

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipte to

Oelober 21.

Galveston
ludlanola, i&c.

New Orleans

Mobile

Florida

Savanuali

BruD8wlck, &c.

Cliarlcston

Port Royal, &o.

Wilmlnjrton

M'Ucad City,&c

Zlorfolk

City Point, ito.

New York
Boston

Bivltimoro

PUUadelpliia, *c.

Total..... 184,531

1881.

This SKneeSepi

Week. 1, 1881.

17,526

739
49,390

8,611

306

33,397
464

28,031

139
5,051

971

25,972

4,661

587
6,276

788
1,.593

126,880

5,430

232,535
.53,398

1,083

202,740
3,334

129,432

10,289

28,150

2,027

119,785

11,3

5,314

17,306

C,769

4.071

1880. Slack.

This

Week.

Since Sep.
j

1,1880.
j

1881.

707
50,453

17,784
677

63.035
151

33.817

2,432

6.014

1.427

30.303

3,203

2.607

3.589

1.201

2,321

129,46Ji

4,759j
198 010
65,611

2.703

2.59,894

2,794

104.9 11

9,093

32,847
3.017

158,071

41.361

3,700

17,620

4.950
9,857

1880.

66,011 48,047
200

173.307:134,598

ii(;2.454 236.341 1 1,1 39. ttlfi

21,520

73,852

20,647

106,272

70,147
500

10,781

94,620

12,874

33,689 47,920

103,1.50

3,420

8,799

8,208

63,671

1,083

13,143
9,433

574.320 5'.3,021

In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at— 1881. 1880. 1879. 1878. 1877. 1876.

Galvest'n.&o.

Now Orleans.

Mobile
Savannali

CUarl'st'D. Ac
Wilm'gt'n, &c
Norfolk, &o..

All others

Tot.tUls w'k.

SIncp Sept. 1.

18,261

49,390

8,641

33.397

28,170

6.022

30,633

10,21

4

134,031

23,154

50,453

17,784

52,035

36,279

7,141

33,596

10.549

236,341

23,709
58,433

14,362
39,915
27,462
8,546

31,492
10,540

214,461

25,718

13,985

7,601

37,963
26,250

7,403

31.780
11,474

162,236

20,180

38.523

14,007

28.132

23.347

7,118

21,495
1,717

19,027

42,683
16,034
20,896
30,071

7,490
31,104
7,312

157,009[ 174,617

^ _,^ 962,454,' 1,139.4»b1 976.522| H i- 'UO

GaReftJU iivjliKlcs liuliaiiola : CUaile.iioii i

WilinUgronl:icludesMorelieadCity,JSie.; Norfui. Jco .

The exports for the week ending this eveninir reach a total

of 79,737 bales, of which 63,971 were to Great Britain, C,i)07 to

Franoe and 9,159 to rest of the Continent, while the stocks aa

made up this evening are now 574.320 bales. Below are tfte

exports for the week and since September 1. 1831.

ElftTtt

from—

aalT«ton
Now Orleana.

.

Mobile
riorida

Sarunnah
Charleston *..

.

Wilmington...
Norfolk

New York
Boston
Baltimore
fhiladelp'a.Ac

Total ....

Ortat 1 Contl-I Tofdl

Brtt'n. ''">''« nent. Wiek.

lim 1.030 15,W4

15,199 4,813 5,.1M 85,848

irtek Endin^l Oct. 81.

Bznarttd to—
Fmm Sept. 1. 1881. to Oct. «l, 18*1.

Bxportfil to—

Total 1SS0

8,781

l,9C0

5.3)0

6,830

4.sat

6.813

1,000

8,807

10,1.1!

908

1.960

'..308

w.isa

'SflOlt

Ortat y CVwtii-

BiMatn. ''"'"" nent.

irnnf i^m..... ,,,,.1., I,' .—

-

*rnaiuuea export* trom I'ort lloral. *fl

S.»l
1.800

MM
8.K9
4.5SS

&IS3
1,00?

TB.7S7

107 971

80.837

n.etii

3.860

4t.4l«

Sl.THS

•.sae

sv.'iea

81.9M
13,918

18,817

5.848

415 :oi

li.OTS

W.878

4.8S

5.'»l

8.071

47.80I

4,388

8380

18.440

1.4*4

S.S33

13,»8
1

8.TI7

U
"MJm
"^.nri

IMal

~4«iiS
114.418

8S.S8I

•7,018

7.TM
44.788

t3.*l7

M,9M
B.8M

"447.784
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. "We add similar figures for New York, which

are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for
Leaving
Slock.Oct. 21, AT— Great

Britahi.
France.

Oilier
Foreign

Coasl-
wise.

Total.

crew Orleans
Mobile
Cnarleston
Bavannali
Galveston
New York
Other porta

20,527
2,800
4,750
3,700
9,271
1,800
6,500

14.559
None.
500

2,500
None.
None.
None.

12,953
900

14,717
11,000
4,313
750
800

3,727
None.
500

5,100
841

None.
4,200

51,776
3,700

20.467
22.300
14,455
2.550

11,500

121,541
17,626
49,680
51,552
52,486
100,600
53,897

Tot*' 49,348 17,.559 45,463 14,368 126,738 447.582

The speculation in cotton for future delivery has been without

much activity the past week, the course of prices quite variable,

and the tone of the market feverish and unsettled. On Satur-

day and Monday the opening was firmer, and the close easier.

On Tuesday morning the lowest figures of the week were made,

but the close for that day was at a slight improvement on Mon-

day's latest bids. During Wednesday and Thursday prices

were advancing. The receipts at the ports and at the principal

interior towns of the South were not only smaller than for the

corresponding dates of last year, but fell below last week; and
Liverpool was dearer. There was a considerable demand to

cover contracts. The bulls asserted that much of the new crop,

while grading high, is deficient in length and strength of
" staple" or fibre, and that consequently its better quality is

more apparent than real. Still, there was very little buying for

the rise, and the close on Thursday evening was at prices con-

siderably below the best figures of the morning. To-day the

market was variable, closing, however, firmer. Cotton on the

spot has been more active. Shippers and spinners have both

purchased fairly, and there was some speculation. Quotations

were reduced l-16c, on Monday. To-day the market was quiet,

and prices were unchanged, middling uplands closing at ll^c.
The total sales for forward delivery for the week are 615,800

ales. For immediate delivery the total sales foot up this week
10,437 biles, including 3,554 for export, 3,886 for consumption,

2,997 for speculation and in transit. Of the above,— bales

were to arrive. The following are the official quotations and
sales for ?ach day of the past week.

Qj.f 15/0
UPLANDS. NEW ORLEANS. TEXAS.

Ocl. 11. Sat. mou Tae« Sat. OTon Toes Sat. non. Tae«
Ordin'y.^B) 8ii,« 8=8 SSs 815,„ ?'« S'^s 815i8 8 '8 8%
Strict Ord.. 9 '4 93i(i 93l« 9 la S'lrt 9''l6 91. 9'l6 9716
Good Ord.

.

101,B 10 10 lOi.,, IOI4 1014 105,8
10i3ie

101,1" 101}
Btr. G'd Ord io«,« lO'u lOia lOi^if 10% 10% 10% 10%
Cow Midd'g U^fl ll'i« ll'i« 113s llBje 11=16 113s ll^ie 115i6
Btr.L'w.Mid 11% ).1»1« ll^-iB 11»« 11»,„ 11«,« 1158 11»n no „
Middling... 119l8

lUSlB
llHi Ilia 111316 11% 11% lli3ia 11% \\^

Good Mid.. 11% 11% 121lfl 12 12 121,6 12 12
Btr. G'd Mid 121,« 12 12 125 S I2I4 I214 125; I214 1214
Midd'g Fair 12«i« 121a 1212 1213,„ 12% 12% 12lJ,„ 12% 12%
Fair 136i6 1314 I314 13»16 131a 131a 139,;; 131a 1313

Wed Th. Frl. Wed TU. Frl. Wed Th. Frl.

Ordin'y.^lb 8»n 85s S-'-s 8 'a 8 '8 8 '8 8-8 8 ''8 8 'a
Strict Ord.. 9:'i<, y»i« »»!« 9716 e'lie 97l6 9-',6 9-16 9',cGood Ord.. 10 10 10 1C14 1014 lOH lOl^" 101,1° loii
Btr. G'd Ord IOI9 1013 lOia 10% 10% 10% 10% 10% 10%
Low Midd'g
Btr.L'wMid

H'lfl 11'1S lli|« n'>i« I1°lfi 11°1« 11^16 11^16 115l8
ll^n llb,„ llXlB ii»i« 119l6 11«,6 ll»fl II'h 119"

Middling... lli« Ilia Ilia 11% 11% 11% 11% 113^ 11%
Good Mid.. 11% 11% 11% 12 12 12 12 1?: 12
Btr. G'd Mid 12 12 12 1214 I214 12H 1214 1214 I214
Midd'g Fair VIH 121a 121a 12% 12% 12% 12% 12% 12%
Fair........ 1314 11314 13>4 131a laia 1313 131s 131a 131a

STAIMED. Sat. mon Taea l¥ed Tb. Frl.

Good Ordinary ^ ft. SSjo 814 814 8I4 8I4 8I4
Strict (Jood Ordinary 9010 914 914 914 91^ 914
Low Middling 10 9'!'16 9i'>,« 915,6 9i5ie 915,.
Mlddlimg llig lUie ll'-ie 11'16 ll',6 lUia'

MARKET AITD SALES.

BPOT MARKET
CLOSED.

Bat..
Mon
Tues
Wed
Thurs
Frl . . Quiet and firm.

.

Total 1 3,554' 3.886 2,997

Quiet
Quiet at iia dec.
Quiet
Steady
Finn.

SALES OF SPOT AND TRANSIT.

Ex- Con- Spec- Fran-
port. sump, ul't'n ait. •'O""-

70.S 194
3'20; 695 910
3301 1,037
,350! 944 857
300; 371 110
546 655 1,090

902
1,955
1,337
3,151
781

2,291

Sales.

68.800
111,000
124,700
89,200
111,900
110,200

300
300
400
400
300

10.437 615,800 1,700

Deliv-
eries.

The dalty duUverle.s given above are actually delivered tUe day pre-
Tlotts to that on which they are reported.

Thb Sales and Prices of Futurbs are shown by the follow,
in^ oo;nprehen8i?e table. In this statement will be trand the
daily market, the prices of sales for each month each day, and
the clOti ig bids, in addition to the dailr and total sales.
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* Includes sales in September, 1881, for September, 31 1,000.
Transferable Orders—Saturday, 11-35; Monday, 11-35; Tuesday,

11-35; Wednesdiiy, 11-40; Thursday, 11-45; Fridaj-, 11-45.
Short Notices for October—Tuesday, 11-21.

The foUowinsf exchanges haye been made daring the -week:

-36 pd. to eich. 100 Mar. for June.
19 pd. to exoh. 103 Dec. for Jan.

•20 pd. to exch. 100 Dec. for Ian.
•54 pd. to exch. 200 Jan. for May.
-ISpd. toexch. 300Dec. for Jan. |

Thb Visible Supply of Cottou, as made up by cable and

telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday ereniug; hence, to make the totals the

complete figures for to-night (Oet. 21), we add the item of exports

from the United States, incl uding in it the exports of Friday only;

1881.
Stookat Llyerpool balea. 514,000
acook at London 43,400

Total Great Britain •(('nk . 583,400
Stooii at Havre bales. 111.000
Stock at UaraeiUea 4,300

1880.
368,000
42,300

410,300
O.i,700
7,560

1879. 1378.
226,000 300,000
59,387 33,500

285.387 339,500
88,530 lil.250

851 1,750
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1861 1880. t8T9 1878
tookatRoroelona balo«. 45.200* 33.000* lOMiO* 8,2.^0
Stock III RnmnurK 17,000 2.000 l.MO 4.300
Btook at Br«riir<D 40,700 25.1100 23,101 23.7.50
Stock »t AiiiM^nlBm 18.100 11.700 21,522 31,000
Stock lit Rottorilttui 2.1.50 2.210 1.283 7.000
Stock at Antwerp 2,300 flSl 3.250
Stock al utiier coDtl'Dtal porta. 10,500 13,800 6.783 0,7i0

Total continental porta...: 290,250 154,351 154,410 213,500

Total Euroiwan iitookB.. .. 875.(150 501,051 430.707 55.3,000
Inillaeottonatlortt for Europe. I'.tO.OOO 62,000 87.311 102,000
Auier'ncotum iillimtforKur'pe 200.000 351,000 305,412 205.000
EKyi)t.Hra?.ll.Ao..iilltforE'r'pe 1,'i.OflO 22.000 38.030 17.000
Stock In United Stntesporu .. .574.320 553.184 447.250 410.510
Stock lu U. 8. lutcrtorporW.. . 100.005 162.765 0.\.003 07.887
UiUtedStf tea exports to-day.. 17,900 11,000 7,000 21,000

Total vUlble supply 2,143,905 1,710.600 1.421.702 3.412.427

Oftbe aoove. tbe totals ofAmorloan and other deaortptlons are »a tollowb^

Amer(fan—
Liverpool stock 415.000 226.000 87.000 1 48,000
CoutuuMital BtooUs 140.000 65.000 60.000 100,000
American HtlOiit for Europe 260,000 354.000 30.">.112 .i(i.'>.000

Dnited States stock 574.320 553.184 447. J50 410,510
UultetlStates interior stocks.. 106.095 152,765 05.003 07,887
United States eiporte to-day.. 17,900 11,000 7,000 21.000

Total Atuerlcan 1,609,313 1,361,919 1,002,635 1,051.427

Ea»l Indian, Brasil, Oe.—
Uverpool stock 127.000 112,000 139,000 133,000
London stock 43,400 42.300 59,387 33.300
Continental stocks 130,250 89,351 91.110 47..'i00

India afloat for Europe 199.000 62,000 87.311 102.000
EKjpt, BrazU, dkc, aifoat 1.5,000 22.000 38.930 17,000

Total East India. Ac 331,630 337.051 419.047 358.000
Total Amertoan 1,609,315 1,361.040 1,002,633 1,051,427

Total Tlslble supply 2.143.963 1,719.600 1,421,702 1.112.427
PrioeMld.L' pi., Liverpool.... O^dd. 6%d. Q^'ei. 6d

t^The importe into Continental ports this week have been
67,000 bales.

The above flgnre-s indicate an increase in the cotton in sight
to-night of 4i4,3G5 bales as compared with the same date of 1880,
an increase of 722,263 bales as compared with the corres-
ponding date of 1879 and an increase of 731,538 bales as com-
pared with 1878.

At the Ltterior Ports the movement—^that is the receipts

and shipmants for the week, and stocks to-night, and for the

oorresponding week of 1880—is set out in detail in the following

statement:

OBim FaOM PLAMTATIOm.

Week ending Oct. 21. '81. Week ending Oct 22, '80.

Rceeipls. Shipm'ts Slock. ReeeipU. Shipm'ts Stock.

Augusta, G» 2,010 597 14,676 12.130 10,281 11,486
Columbus, Ga... 5.173 2,185 13,003 5.403 4.240 10,953
Macon, Ga 4,324 3,573 7,257 3.893 3.302 5.8M
Montgom'ry,Ala. 5,399 4,410 0,023 3,908 4,219 10.912
Si'lma. Ala 3.770 2,450 6.803 5.200 3,930 8,000
Memphis. Tcnn.. 10.934 10,515 41,113 22,893 11.495 32,806
Nashville, Tenn. 2.329 084 7,169 4,193 1,281 0.189
Dallas, Texas ... 1,330 782 5,701 3,329 3,953 2.003
Jeltersou, Tex.-. 320 280 716 1,226 487 1,430
Shrevepoi-t, La.. 3,116 2,486 7,634 3,719 2,003 6.000
Vicksburg, Miss. 4,374 4,161 6,.509 4,027 3,298 3,430
Columbus, Miss.. 1,069 360 3,129 1.073 1,008 1.318
Eufaula, Ala 2,209 2,127 2,132 3.103 2,307 2.678
Gilftln.Ga 1.060 1.420 4,132 2,770 1.792 2,906
Atlanta, Ga 8,256 6.222 14,377 11,231 7,773 12,688
Rohie, Ga 3.353 3,5.50 0,731 5,816 4,398 10,129
charlotte, N. C.

.

837 987 300 3,620 3.407 1,963
St. Louis. Mo.... 3 7,791 8,450 39.866 15.051 11,881 19.534
Cincinnati, O.... 10,251 10,611 3,147 5.961 5,508 3,317

Total, old ports.. 94,816 67,910 196,095 120,552 80,682 152,765

Newberry. 8 C. 1,102 1,008 658 1,238 1,159 223
Kalcigh. N. C... 2,504 2,500 1 ,.•"47 3.242 4.500 1,090
fctereburg. V».. 1,993 1,777 1,700 2,122 2,123 332
Louisville. Ky... 750 460 1.907 780 441 2,561
Little Kock. Ark. 1.421 851 1.063 2,267 2.513 454
Breubam.Te.x... 1.100 1,407 2.174 1,432 1,223 1.659
Houston, Tex 22,208 17,790 22,841 23,392 21.495 20.106

Total, new ports 31,081 25,793 32,690 34,493 33.194 27.027

Total, all 125.027 93,703 228,785 135,015 123,166 179.792

The above totals show that the old interior stocks have in-
creased during the week 26,936 baits, and are to-night 43,330
bales more than at the same period last year. The receipts at
the same towns have been 25,706 ttales less than the same week
last year.

Rbcbipts from thb Plastations.—The following table ta

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year

than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement

like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports
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The above statement showM

—

1. That the total receipts from the plantationii ainca flmt. 1 In
1881 were 1,123,014 bales; in 1880 were 1,367,288 bale*; in 1879
were 1,005,214 bales.

2. That, althongh the receipts at the ont-portA the pa«it week
were 184,531 bales, the actual movement from piantaUonii wm
211,467 bales, the balance going to increa.se the stock* at
the interior ports. Last year the receipts from the ptanta>
tions for the same week were 367,211 bales and for 1879 they
were 229.227 bales.

Weather Reports bt Telegraph.—There has been a continued
favorable condition of the weather throughout the greater por-
tion of the South daring the past week. Picking hai nuide
very satisfactory progress, and is reported from some sections of
the Southwest to be nearly finished.

Oalveslon, Texas.—It has been showery on four days of the
past week, the rainfall reaching eighty hundredths of an inch.
Crop prospects show no material change. Average thermometer
77, highest 85 and lowest 62.

Indianola, Texas.—Wd have had showers on four days of
the past week, with a rainfall of thirty-five hundredths of an
inch. Picking is progres.sing finely. The thermometer has
ranged from 64 to 87, averaging 77.

Corsioana, 2'exas.—\l has hwen showery on two day.n during
the past week, the rainfall reaching sixteen hundredths of an
inch. Picking is making good progress and it is claimed wilj

soon be finished. The thermometer has averaged 72, ranging
from 56 to S8.

Dallas, Texas.—y^e have had showers on two ^vs of the
past week, with a rainfall of fifty hundredths of an incn. Pick-
ing progresses well, and is now drawing to a close. There is a
largely-increased planting of small grains reported. Average
thermometer 72, highest 88, lowest 56.

Brenham, Texas.—It has been showery on two days during
the past week, the rainfall reaching fifty hundredths of an inch.
Picking is progressing finely. Crop prospects are unchanged.
The thermometer has ranged from 62 to 86, averaging 75.

New Orleans, Louisiana.—yf*i have had no rain daring the
past week. The thermometer has averaged 75.

Shreveport, Loui-iiana.—Telegram not received.
Vicksburg, Mississippi.—We have had rain on one day

during the past week.
Columbus, Mississippi.—It has rained steadily on one day of

the past week, and the balance of the week has been pleasant.
The rainfall reached one inch and fifty hundredths. The ther-
mometer has ranged from 58 to 84, averaging 76.

Little Bock, Arkansas.—Monday and Tuesday of the past
week were cloudy, with rain on Slonday. The remainder of the
week has been clear and cool. The rainfall reached fourteen
hundredths of an inch. The thermometer has ranged from 47
to 88, averaging 67.

Nashville, Tennessee.—It has rained on two days during the
past week, the rainfall reaching sixty-two hnnaredths of an
inch. The thermometer has averaged 68, the highest being 86,
and the lowest 44.

Mobile, Alabama.—It has been showery on one day during
the pa-st week, and the remainder of the week has been pleas-

ant. The rainfall reached thirty-three hnndredths of ao inch.

Grood progress is l>eing made in picking. The thermometer has
ranged from 61 to 87, averaging 74.

Montgomery, Alabama.—"the weather has been warm and
dry during the past week. Picking is making very satisfactory

progress; so far this season we nave had the best picking

weather for many years. Average thermometer 76, higneat 87
and lowest 64.

"ielma, Alabama.—Vfe have had no rain during the p«t
week. The days have been warm, but the nights have beea
cold. Average thermometer 72. highest 85, lowest 66.

Madison, /?7or?da.—Telegram not received.

Macon, Georgia.—It has rained on one day daring the past

week. The thermometer has ranged from 58 to 85, averaging 73.

Columbus, Georgia.—\y« have had rain {very slightly) on
one day of the past week. The thermometer has averaged 80,

the highest being 88 and the lowest, 68.

Savannah, Georgia.— \t has rained on three days of the past

week, and the rest of the week has been pleasant. The rainfall

reached one inch and .sixty-three hundred! ns. The thennometer
has averaged 72, the highest being 84 and the lowest 59.

Augusta, Georgia.—The early part of the pa-st week" we
had showers on three days, but the latter portim uas been clear

and pleasant. The rainfall reached eij^hty-eigbt hundredths of

an inch. Crop accounts from this section are very eonflioting.

Some points report a decided improvement m the top crop, and
predict a much better yield than was expected, with lat« ooUon
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doing well, while from other points the information received is

quite the reverse. The reported general appearance of -norms

and the falling off in receipts thus far tend to strengthen the

latter. However, we think that without the aid of further de-

velopments no definite estimate of the coming crop can be

given. Picking is making good progress, and the planters are

marketing their crop freely. The thermometer has averaged

72, ranging from 57 to 88.

Atlanta, Georgia.—It has rained on one day of the past

week, the rainfall reaching iifty-eight hundredths of an inch.

The weather has been very favorable for all farm operations.

The thermometer has range'd from 62 to 84, averaging 72.

Charleston, South Carolina.—^^e have had: rain on two
days during the past week with a rainfall of thirty-one hun-
dredths of an inch. Average thermometer 65, highest 82 and
lowest 58.

The following statement we have also received by telegraph,

ahowing the height of the rivers at the points named at 3 o'clock

October 20, 1881, and October 21, 1860.
Oc*. 20,'81. Ort. 21,80.
Feet.' Inch. Feet. Inch.

KewOrt) il8 Below l gli--wratermark .. 11 10 12 10
Mempliis Above low-wa'.,ei- mark... 13 4 3 9
Nashville Alioie low-water mark... 1 11
Bhreveport Above low-water mark... 11 1 4 10
yioksbur? Above low-water mark... 19 2 Missing.

New Orleans reported below high-water mark of 1871 until

Bept. 9, 1874, when the zero of gauge was changed to high-water

mark of April 15 and 16, 1874, which is 6-lOths of a foot above

1871. or 16 feet above low-water mark at that point.

Cotton Crop op 1880-81

—

Apportioned to Each State.—In

our editorial columns we give an article showing the produc-

tion of each State last year, in response to numerous inquiries

received. We also give some deductions from the Agricultural

Department reports for this year in the same place.

Tennessee Cotton Crop.—We notice the following going the

rounds of the press credited to the Chattanooga Times of the

11th inst., and taken by some as a sample of what the Tennessee

crop is to be :

" Cotton picking in this county is progressing rapidly and the

entire crop will be in within two weeks. The entire crop is now
ready for picking. The crop has resulted far better than was
anticipated. The total product in this county will be fully 60

per cent larger than last year ; the yield per acre will be two-

thirds as good, and the quality is better."

One is, of course, glad to know that Chattanooga (Hamilton

County) is doing so well ; but as the total crop of the county

in 1880 according to the census report, was only 143 bales, it

will readily be seen that the item is of no importance as an

indication of the total crop of Tennessee.

AoRicuLTURAL DEPARTMENT'S REPORT.—In our editorial col-

umns we give some deductions from the Agricultural Depart-

ment's reports for all of this year. Below will be found the

full text of the report for Oct. 1. The returns give a condition

of only 68, being a decline of 4 per cent since the returns of

Sept. 1. Compared with the returns received at the same time

last year, there is a decrease of 15 per cent. The following is a
summary of the reports by States and the number of counties

that reported in each State:

North Carolina, 45 counties reporting, gives an average of 69.

South Carolina, 18 counties reporting, average 63. Georgia, 62

counties, average 73. Florida, 15 counties, average 82. Ala-

bama, 31 counties, average 75. Mississippi, 38 counties report-

ing, average 68. Louisiana, 14 counties, average 75. Texas, 62

counties, average 60. Arkansas, 34 counties, average 50.

Tennesseee, 25 counties, average 58.

The weather is generally reported as favorable, although in

some sections the drouth is still mentioned as prevailing. In

almost all sections the failure of the top crop, together with
much shedding of the bolls, is reported.

Jute Baos, BAOoiNa, &c.—There has been a fair amount of

business in bagging, and parcels are moving steadily. The
demand continues to be for small lots, but in the aggregate a
considerable amount of stock has been placed. Prices are

steady, and holders are quoting 9J6c. for 1?6 Ibs-f 10}6c. for 2

lbs. and 11/^c. for standard grades. Jute butts continue to

rule quiet, and we do not hear of any important transactions.

A moderate inquiry is reported for small parcels, and quota-
tions are as last reported. Holders do not press goods, and for

the lots moving 2^@2%c. for paper ctuality, and 3@3}4c. for

bagging grades, are the closing quotations.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1, 1881. has been as follows:

monthly Year Beginning September 1.

Beeeipts. 1881. 1880. 1879. 1878. 1877. 1876.

Sept'mb'r

Perc'tage

422,057
of tot. port

Sppt. 30..

458,478

07-80

333,643

06-67

288,848

0649

95,272

02-19

236,868

05-87

This statement shows that up to Sept. 30 the receipts at thfr

ports this year were 36,421 bales less than in 1880 and
88,414 bales more than at the same time iu 1878-79. The
receipts since September 1, 1881, and for the corresponding
periods of the five previous years have been as follows:

Tot.8ep30

1881. 1880. 1879. 1878. 1877. 1876.

422,057 458,478 333,613 238,848 95,272 236,868
Oct. 1.... 19.012 35,186 20,785 23,59!) 13,9411 8.

" 2.... 8. 31,901 21,495 23,233 9,741 30,714
" 3.... 36,637 B. 35,016 17,537 12,179 15,621
" 4.... 27,147 39,051 25,781 21,181 10,72d 19,834
" 5.... 25,535 33,553 8. 22,362 12.903 19,197
" 6.... 23,398 25,374 37,355 8. 10,210 22,115
" 7.... 39,081 25,161 25,309 25,800 8. ' 19,247
" 8.... 33,710 44.049 21,335 24,369 18,609 S.

•' 9... 8. 30,58G 23,504 21,960 21,322( 32,049
"10... 42,489 S. 35,621 22,530 19,304 24,533
••11.... 24,839 33,937 21,819 27,622 18,399 20,722
"13.... 26,969 37,697 S. 25,343 21,302| 18,930
"13.... 26,244 31,515 41,177 8. 14, S?.! 20,318
" 14.... 30,805 33,776 27,876 26,402 S. 19,812
" 15.... 26,144 39,856 26,622 29,014 35,142 8.

•• 16.... S. 44,637 23,823 27,764 21,081 38,513
" 17.... 43,315 8. 40,393 20,519 20,815 21,034
" 18... 21,811 38,729 34,763 31,161 21,359 27,821
" 19... 23,252 37.05S 8. 22,510 23,632 24,796
" 20.... 33,861 35,6.50 43,101 S. 21,673 21,343
" 21.... 36,143 31,901 32,554 31,631 S. 26,617

Total 902,451 1,091,100 872,479 742,983 422,630 660,654

Peroentage of total

port reo 'iits Oct. 2

1

18-.57 17-44 16-70 0973 16-36

This statement shows that the receipts since Sept. 1 up to

to-night are now 128,646 bales less than they were to the same
day of the month in 1880 and 89,975 bales more than they were
to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to

October 21 in each of the years named

India Cotton Movement from all Poets.—The figures which
are now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.^

enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We lirst give the Bombay statement
for the week and year, bringing the figures down to Oct. 20.

BUUBAY BKCEIPrS AND SHIP.ME.STS FOB POOR TEARS.

Shipments this week. Shipments since Jan. 1. Receipts.

7ear Great
Brit'H.

Conti-
nent. Total.

Great Conti-
Britain nenl. Total.

This
Week.

Since
Jan. 1.

1881
1880
1879
1878

5,000

i',oo6
2,000

i'.o'oo

i'.ooo

5,000
1.000
1,000
3,000

314,000 548.000
359.000 494.000
251.000 350,000
317,000 3SS.000

8 62.000
853,000
601.000
705,000

10,000
6.000
5.000
3.000

1,178,000
1,004,000
821.000
870,000-

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of 4,000

bales, and an increase in shipments of 4,000 bales, and the

shipments since January 1 show an increase of 9,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows.

aALCUTTA. MADRAS, TCmOORl!!, CARWAR. RASOOOS AND KCRRACHBB.

Shipments this week. Shipments since Janiiari/ 1.

Year. Great
Britain.

Conti-
nent.

Total.
Great

Bntain.
ContU
jient.

Total.

1881
1880
1879
1878

2,000
1,000

2,6o6

3,000
1,000
1,000
3,000

5,000
2,000
1,000
5,000

192,000
205.000
202,000
130,000

76,000
82.000

108,000
63,000

268,000
287,000
310,000
193.00O

The above totals for this week show that the movement from
the ports other than Bombay is 3,000 bales more than for the

same week last year. For the whole of India, therefore, the total

shipments this week and since Jan. 1, 1881, and for the correspond-

ing weeks and periods of the two previous years, are a-s foUovfs.

BXFOBTS TO BUBOPB FROM ALL INDIA.

Shipments
to all Europe

from—

1881. 1880. 1879.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p'rts.

5,000
5,000

862,000
268,000

1.000
2,000

853.000
287,000

1,000
1,000

601,000
310,000

Total 10,000 1,130,000 3,000 1,140,000 2,000 911.000

This la.st statement affords a very interesting comparison of the

total movement for the week ending Oct. 20, and for the three

years up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arrangements'

we have made with Messrs. Davias, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coiresponding vreek

of the previous two years.



OCTOBBIl 22. 1881.J

lY
THE CHUONIOLE. 417

Atexan<lrtii. Egupl,
Oil -JO.

t{«o(<ll<ta (cHiitm-a')—
This WDck..
Blnco Bgpt. 1

1881. 1880.

100.000
in5,50O

1379.

180,000
sao.ooo

exports (bBlcK)—
To Liverpool.
To (.'oiitlneiit

Total Enrojie...

TMt
week.

4,500
035

A.iS.'i

Siiue
Sept. 1.

11,500
2,790

11.200

iMtk.

7,800
1,109

8.609

Since
Sept. 1.

11..500
3.010

1S.110

ThU
letek.

11,000
4,IIS

15,41S

K»et
Sept. 1

33.0 6
0,210

SR.Bia

• k cantar U 93 lbs.

This statHitwnt shows that th« receipts for the we«k ending

Oct. 20 were 150,000 oantars and the snipmeats to all Barope
were 0,435 bales.

ALvscHESTER Markbt.—Our report rewived from Manchester

to-night states that the market is quiet for both twists and
shirtings. We ^ive the prices of to-day below, and leave pre-

vious weeks' prices for comparison;

LiviRPooL.

—

\iy osbte from Lirerpool, wn ham tbn foUowio^
tatement of the week's nal«w. stocks, Ste., »t that port;

Sales of thfi wciek hHles.
or wUluli nxport^n took . . .

,

or whlob ipeciiUton took..
Balm Amnrionu

AnglP
" UO

Sopt,
" 9
" 16
" 23
" 30

Oot. 7
•' 14

1881.

OoU'h
32» Citp. BH lbs. Mil.
iKisl. Shirlini/8. Up .ft

A. d. ». d. e. rt d
9<8i» 9!h ti 9 a-< 7
S's* OVU ii^»7 8>2 ()i5ie

S'sa !"al« 5 "a a? fih (aj,„

8^8 a> a'sH r>i2a7 Hk vu
8'8ai H's <> r>^<l,7 HH. -•',..

9 » 0^ U t> ®S 714
9>6» 0^6 c. a-* ' 'M
gi^ii 'J\G 6 as e-'e

9 * il»».6 6 as <!',«

9 » Mh <i ®S r,3s

1880.

32« Cop.
1 teitl.

d. d
91s 3 ifi
9i4«10
9>« » 9'8
gig a 9"

9>« » H'^s

9>e » 978
914 » 9'8
9% a 9^
914 a 9"

938 atoifl

8U {fr«.

Shirtings.

OoU'n
Mid.
Upldt

fl. d. 8.

71337
u 9 -a?

9
9

6 9
6 9

a7 9
®7 9
97 9
•»7 9

7>3a7 9
7 ®7 8
3 a7 9
9 as

d.
7I16

71.0

613i8
6II16

Smppisa NbW3.—The exports of cotton front the United
States the pa.st week, as per /ateM mail returns, have reached

91,102 bales. So far as the Southern ports are concerned, these

are the same exports reported bv telegraph, and published in

the Chronicle last Friday. With regard to New York, we
include the manifests of all ve.saeU cleared up to Wednesday
night of this week:

Total balei.

Hbw YORK—To r..lTorpool, por steamers Abyssluia. 1.180

—

Bothnia, 2U Ciiy of Heiiiu, l,7o8 City of Brussels,
60!t.....Si)»iii, 1,321. ...Thalfis. 1,129 6,056

To Hull, per .steamer Lppanto. 200 200
To Havrts per steuiuer F.-reire, 734 73 I

To Bremen, per steamer Jlosel, 1,489 1,4B9
To Hambiug, per steamer Henler, 106 100

Hew ORLEANS—To Uverpooi, per stenmers Andean, 4,107

—

Mediator, 4.r.S0....KeRent, 7.743 16,.i30

To Havre, per 8t3amer.-i Gladiolus, 5,71 2... Lancaster, 5,345 11.257
To liicmen. per steamer Buteshire, 2,700 2,700

Chari-estuk—To HavTe, per steamer North Durham, 5.226
Upland 5,226

Savansah—To Liverpool, per steamers Alverton, 3.090 Upland
Bessar<al)ia, 4,4uu Upland Puerto Koqueno, 6,087

Upland 14,486
To Bremen, jwr steamer Marion. 5,672 Upland 5,672
To Reval, per steamers Jfio. 4,030 Upland Solo, 4,450
Upland 8,480

Texas—To Liverpool, per steamer Cyanus, 4,.'J49 4,549
To Havre, per l>ark Cartel!. 1.045 1,045

Wilmin(;ti).v—To Livermiol, jR-.r brij; Speranza, 97ti 978
To Bremen, per bark Fruen, 1,424 1.424

Norfolk—To i>ivorpool, per steamer Ueaeonstleld, 4,906 4,906
Baltimore-To Bremen, per steamer atrassburg, 1,278 I,'.i78

Boston—To LiveriHjol, per steamers Bavarian, 1,055 Pales-
tine, l,20d-... Samaria. 168 2,431

To St. .loliiis, N. B., via Yarmouth, N. 8., per steamer
Domliiiiin, 1 1

Philadelhiia—To Liverpool, per steamer Lord GouKh, 1,000
....Ohio,5l!0 1.560

Total.

nam- St. .TohnS:

burg. Reeal. N. B.
100

The parti lulars o these shipments, arranged in our
form, are as follows:

Liver-
pool. Hull, llntre.

WewYork.. «,0.i0 200 731
N.Orleans. 16,530 11.2.-.7

Charleston 5,226
Savannah.. 14,48G
Texas 4,.549 1,045
Wllmingtou 978
Norfolk.... 4,906
Baltimore
Boston 2,431
Phlladelp'a 1,560

91,102

usual

Bre-
men.
1.489
2,700

5,672 8,480

i^iJi '.'.'.'.'.'. '.'.'.'.'.'.

i",278 .'."..'. ".'.".".'.'.

Ayr.ao. Oct. 7.

50,000 72.0<Ki
3,000 i.r.7o
7,fH)0 ft.ltOO

40,000 92.000
e,ao(' 3,tOO
3,000 9,000

71S,000 0I2.UOO
009.000
AHt,00'i 490,000
a 19.000
79.000 3I..VI0
70.000 29.000
162.000 H».(XK)i
102,000 t6<l.(»0ol

om. 1 1.

70,000

1.580I
50.000
4,700
e.30o

991.000

inV.ooo

Ofl.2l.

Actual export.
Forwarded
Tetttl atook—Katlmatod
Total stock-Actual
or wliU'h Amerlean—Eatim'd
of » Idrh Ainec lean—Actual

Total Import of the week
Of which AmorloitD

Amount afloat
Of which A merlnan

The tone of the Liverpool market for ipota and fiilarns nonh day of th •
week eniUng Oct. 21. and the doUjr oloeUiK prioea of apot ooltoo, l»ave
been aa rollows:

i i.'if*n

7l>,000
2.000
2,r.oo

ei.ooo
4,200
H.OOO

A42.000

iii'Jdao

'li-'.ooo

"O

Total... 51,498 200 18,262 12,563 100 8,480

Cotton freights the past week have been as follows:

rotof.
8.579

30.4S7
5,226

28,638
5.594
2,402
4,906
1,278
2,432
1,560

1 91,102

Uverpooi, steam d.

Do sall...<2.

Havre, steam....c.

Do sail c.

Biemen, steam, .e.

Do sail e.

Bamburg, steam,d.
Do BaU...d.

Amst'd'm, Btoam.c.

Do aaU-.-d.

Baltic, steam d.

Do sail. e.

•CampreasodT

Salur. Mon.

%a7i8 »8»'l8

O18

58

Ttue.

5joa>4

'sa'te

Wednee.

sea'i*

Thurt. FH.

533®'*

»sa7ig

Spot.

Market,
12:30 P.M

Mid. DpId^
Mld.Orl'ns

Market
5p. M

Sales
8peo.& exp

i

Futures.

Market,
5 P.M.

Saturday

Fair
demand

freclr mot
6^18
6'a

10,000
500

Film.

Uonday.

O'la
0«9

15,000
1,000

Weak.

Tutmlay.

Mod. Iii<|.

frcelr
appllad.

O"*

10,000
i.oou

Flfm.

Wtdtm. Thmrtdfy,

tt«a4r.

O'll

12.000
1.000

Firm.

Firm.

07„

15.000
1.000

Firm.

.nrtduy.

Finn.

23'''

14.000
2,000

steadier.

The aotiial sales of futures at Liverpool for the sama wenk are Rlrea
helow. These sales are oa the basts of Uplauda, Low Middling ohuue,
unless otherwise stated.

Satcrdat.
Delirery, d.

Feb.-Mar 61532
Delitery. d.

Oct 6932'a'4

Oot.-Nov 6»:w
Nov.-Deo.. ..6"32aSi6
Dec-Jan 6^8
Jaa.-Feb 6116

Mar.-Apr 6{a
April-May 6*i«
Uay-Jiine 6<»3;

Delivery.
Oct
Nov.-Deo

d.

6832
69:<2
.61 1;

Oct
Oct.-Nov..
Nov.-Dec o"3j
Deo.-Jau OUja
Jan.-Feb 67|a
Feb.-Mar HH
Mar.-Apr 61'32
Apr.-May 6»i«
May-June 6i»3a

Oct 614*1.12
Oct.-Nov 6'4a''32
Nov.-Dec 6»32ai4
Dec.-Jan 6'l323^io
Jan.-Feb e^s
Feb.-Mar »"-'32

Mar.-Apr GHa^^i
Apr.-.May 61Vj»'3
May-June 6i':i2

Juue-July 6IS32

Oot 67,3
Oct.-Nov e'sa
Nov.-Deo 6>4

Dec.-Jaa e'jjai'.g

Jan.-Feb 61I;,2®%

Feb.-Mar.. ..6t»32a''„j

Mar.-Apr 61532

Apr.-May 6>s®'733

MOHDAT.
Juno-July 02132
Apr.-May 61»;,2

Jan.-Feb HI5:i2

Oct 6ii,i

May-June 698
Oct.-Nov 6*11
Mar.-Apr 6»i«
Oct 6»3a

TUBSOAT.
Oat 6J,«

oSt.-Nov esja
Nov.-Deo O'sgaH
Deo -Jau 6*:i3
Jan.-Feb 61 133
Mar.-Apr O^ig
June-July B»i8
Nov.-Deo ^t^^'

Feb.-Mar 6%

WKI>NB8DAT.
May-June 6»i8
Nov.-Deo 6».n3
May-Jnne 6i»32

Oct 6'4
Oct.-Nov 6'4
Dec.-Jan Hi'33
Jan.-Feb eiSja

TUCRSDAT.

eiija
Mar.-Apr 617^
Apr.-May »»•»»

.6»«,»<4
«^.

Oct.-Nov..
Nov.-Deo.
Dec.-Jan 0-^9 i>m
Jau.-Feb eHit-a^
Feb.-Mar 07,,
Mar.-Apr 6«i
Apr.-May 0>i4
May-June ei^xf

Apr-May 6l»jj

May-Juue 6>«
Oot 67,j
Oct.-Nov 5733
Nov.-Deo.

.

Feb.-Mar .

.

April-M:»y .

M.iyJimc .

Juuc-July.

....6>«
eisjj
6I3

6i7ja
.61732»»i8

Feb.-Mar eiSjj
Mar.-Aprll «>«
Apr.-May 6»i«
Dec.-Jau 6:%
May^iine O'b
Nov.-Deo 64.8
Mar.-Apr Bl'sj

..6Vta»32
I

Feb.-Mar 6I'3j

. .. .6i4a»32
I
-Mar.-Apr 6:733

Oct
Oct.-Nov -.- .,. . .,- .„ -

Nov.-Dec 69.j2»5,,
I

Apr.-May v.„-''^'t;
Dec.-Jan oi'sa

93831332
Jau.-Feb 67,8

Oet 6»3a
Oct.-Nov e^ia
Dee.-Jaa 6%

MavJune.. ..6t»3«»08

j Jnly-AUK «»»»
I
Oct e»ie

FRIDAT.

I
Jan.-Feb 67,8* 1333

I
Feb.-Mar 6i»33

I
Mar.-Apr BSi

Oct -Nov 6»i6
Nov.-Dec 61'm
Jan.-Feb 6l&ji
Feb.-.Mar 6'a
Apr.-May ei»M
.luue-july o"i»

Anr.-Mav 8»i«
Jan.-Feb 67,8

BREADSTUFFS.
FKIUAY. P. M.. October 21, 1881.

The flour market has been dull during the most of the past

week and prices have given way, espeoially for the low and

medium grades, the supplies of which have materially inerewed

of late. Receivers are not much Inclined to send any portioa

of current receipts to store, and in the absence of demand

prices have given way. Rye flour has also been tending down-

ward; but com meal, owing to its high cost, has ruled rather

ftrmer. Buckwheat flour also continued to bring extreme

prices. To-day there was a rather better demand for wheat

flour at the reduction and the close was steadier.

The wheat market has been feverish and variable thronghoat

the week, with no important changes to note. The specuUUoa

has been brisk, but the export demand quite slow. The stock*

of spring wheat have been found to be pretty nearly exhausted,

and the supplies of aU grades coming forward slowly. Thera

have been exceasive rains in the Northwest, followed by floods

which have interfered with raUway transportation. To-day

there was a better market. SpecnUtion for the rise was re-

newed at the West, and there was at this point a bettw export
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demand; No. 2 red winter closed at $1 50% for November,

f1 63% for December and $1 56% for January; No. 1 white on

the spot, $1 46 ; and there was some further advance in futures,

after 'Change.

Indian corn was dull and depressed early in the week; espe-

cially was there a loss of specalative spirit, under a vast accu-

mulation of stocks at the West and the prospect that the new

crop will be in condition for marketing at an early day. Sup-

plies offering here for immediate delivery are small, and to-

day, when an export demand sprang up, there was a smart

advance in prices, and speculation, looking to better prices, had

a considerable revival, in sympathy with a corresponding

movement at the West; No. 2 mixed sold at 71@71%c. for No-

vember, 12%c. for December and 74^c. for January.

Eye has been dull and drooping; a boat-load of prime sold

lajst evening at $1 06. Barley is held higher, but is somewhat

tinsettled.

Oats were dull and declining through the week and prices

declined, with an unsettled feeling apparent; but to-day there

was some recovery and a generally stronger feeling, without,

however, any consideraele activity. No. 2 mixed sold at 47/^c.

for November and 49?ic. for December.

The following are closing quotations:

Rail and lake shipments from same porta for last four weeks:

Barley, Bye,
bush. bush.
214,597 65.671
184,473 100,656
162,212 44,917
179.548 96,013

Tot., 4 wk8.737.679 2,072,758 8,295,468 2,842,911 770,830 307,257
4Wks'80. .617,767 7,236,536 11,167,523 4.709,849 878.353 418,620

Receipts of flour and grain at seaboard ports for the week
ended Oct. 15:

Week Flour, Wheat, Corn, Oals,
enatiid-' bats. bush. bush. bush.

Oct. 15.. .199.816 833,088 2.188,417 582,211
Oct. 8.. .232,939 559,327 1,682,194 727,515
Oct. 1. .156,818 911,023 1,798,155 672,920
Sept. 24. .148.106 670,320 2,626,703 860,295

Flour.
No. 2 spring...* bbl. $4 25» 4 50
No. 2 winter 4 50 ffi 4 75
Winter superfine 5 50® 5 75
Bpriug superfine 5 15® 5 50
Bpring wheat extras.. 5 803 6 15
do XXaodXXX... 625» 7.50

Wis. AMiLn.ryemlx. 6 75a 7 25
Winter sliipp'gextras. 6 00* 6 60
do XX and XXX... 675® 775

Patents 8 00® 9 50
CSty tliipplng extras. 7 25® 7 50
(Beutliern, bakers' and
family brands

BoutU'u sb ip'g extras.
Bye flour, superfine..
Oom meal—
W(S em, <tc
Brandvv7lne. Ac...

Biickw't flour,1001bs.

7 25® 8 25
6 25® 7 00
5 65® 6 00

3 409 3 80
® 390

3 80® 4 10

Groin.
Wheat-
Spring $125 ®1 45
Spring.No. 2 Ill ®1 43
Bed winter 1 40 ® 1 55
Eed winter. No. 2 151 ®1 Si's
White 140 ®148

Com—West, mixed. 67 ® 73
West. No. 2 71i3» 721a
Western yellow.. 70 ® 73
Western white ..

.

72 ® 75
Rye 102 ®1 06
Oats—Mixed 44 ® il^
White 50 ® 53ia

Barley-
Canada No 1.... 112 @1 15
Canada bright... 1 15 ®1 IS
State, 4-rowed... 100 ®1 02'a
State, 2-rowed ®

Peas—Can'da,b.<fef. ®

At-
BTew York
Boston
Portland
Montreal
Philadelphia...
Baltimore
New Orleans...

Total week..
Cor. week '80.

{From the " Nexo York Produce Exchange WeelUu.")

Receipts of flour and grain at Western lake and river ports

for the week ending Oct. 15, 1881:

Flour,
bblt.

At— (196 lbs.)

Chicago 59.119
Milwaukee 83,157
Toledo 2,015
Detroit 16,586
Cleveland 3,617
Bt. Louis 34,019
Peoria 1,931
Dnluth 18,500

TFTiea*, Corn,
bush. bush.

(60 lbs.) (56 /6».)

371,947 2,117,701
112,197
240,178
174,058

8,000
233,505

450
218,943

9.200
53,938
9,636

18.000
135.710
311,300

Oats, Barley, Rye,
biish. bush. bush.

(32 (6s.) (48 Ws.) (56 lbs.)

504,041 214,172 61,232
74,094 198,580 27,725
42,781 5,398
28,543 7,827
34,400 10,363

154,465 68,207 23,877
117,650 13,300 40,950

Total 218,944 1,359,278 2,655.435 955.974 512,649 159.182
Bame time '80. 195,273 3,525,897 3,500,645 1,583,421 526,123 138,263

Total receipts at same ports from Dee. 27 to Oct. 15, incln-

wve, for four years :

1881. 1880. 1879. 1878.
Flonr bblB. 7,055,305 4,981,195 5,262,961 4,539,255

Wheat
Oom
0«8
Barley
Bye

. bush. 46,798,907
113,732.454
34,772,985
6,711,506
2,892,847

62,588,611
129,291,298
31,162,851
6.166,061
2,950,083

78,813,092
80,001,783
25,681,432
0,613,376
3,861,181

68,771,166
80.881,547
26.10-'.l62
7,332.511
4,156,416

; Totalgrain....(204,908,699 232,158,901 195,001,067 187.249,052

Comparative receipts (crop movement) at same ports from
August 1 to Oct. 15, inclusive for four years:

1881. 1880. 1879. 1878.
Hour bbls. 1,937,334 1,611,833 1,518,023 1,342,596

Wheat bush,
Vsm
Oata
Barley
Bye

17,375.484
42,829,3 10
9,319.371
2,720,218
1,893,460

29,637,856
38,610,056
13,135.439
3,560,3.25
1,557,729

38.815.217
24,162,560
8,619,365
4,202,839
1,919,643

34.764.427
28,377,395
12,440,121
4,401,660
2,097,107

Totalgrain... 74.137,873 86.301,429 77,749,630 82.086,712
Comparative shipments of flour and grain from the same

porta from Dec. 27 to Oct. 15, inclusive, for four years:

FJonr...

.Wlteat..
•Oom....
Caits.....
Barley ..

Bye....

..bbls.

.bosh.

1881.
7,020,403

42,270.669
92,510,117
29.213,548
3,236,956
1,712,564

1880,
3,396,528

58.519,582
109,179,615
24,823,770
2,909,377
2,342,720

1879.
5,744,250

66,931,271
73,639,437
18,534,570
3,894,466
3,082,858

1878.
4,604,839

56.849,476
70,939,698
18,591,391
3,372,949
3,159,608

Flotir,
bbls.

113,421
70,091
3,630

26,001
17,166
20,853
16,360

TVTiea*,
bush.

713,166
88,600

404,360
23,000

313,850

Com,
bush.

737,002
279,700

8,400
11,234

144,000
161,430
54,138

Oats, Barley,
bush. bush.
124,524 139,000
169,900 3,900

9,S00
35,777
68,000
33,000
17,155

Rye,
bush.

30,950
1,400

1,600
96,400

84,753
1,000

15,000

. 267.542 1.572.976 1,390,524

. 278,065 3,540,719 2,060.368

Total receipts at same ports from Dec.
sive, for four years

:

458,156 240,900 133,103
652,966 280,850 88,798

27 to Oct. 15, inclu.

'liotal grain.... 168,973,854 197,775.064 166,702,652 153,343,182

Rail shipments from Western lake and river ports for the
weeks ended

:

1881. 1880. 1879 1878.
fteek Week Week Week

_ Oel. 15. Oct. 16. Oct. 18. Oct. 19.
Flonr bbls. 158,294 125,178 162,036 104 218

Flour... .bbls.

1981.
10,099,119

1880.
8,126,129

Wheat .....bash. 265,509
Oom 901,985
gats 336,299
Barley 220,397
Bye 65,671

232,562
529,139

1,123,444
127,296
70.158

504,212
653,639
417,780
226,466
66,462

734,080
242,262
293,547
160,851
36,173

,Xotal... .. 2,010,061 2,132,599 1,363,599 1,436,915

Wheat bush. 78,111,034
Corn 89.006.611
Oats 22.821,740
Barley 2,623,708
Bye 1,308,609

Totalgrain .... 193,873,752 211,912,629 230,636,456 202,401,913

The following statement, prepared by the Bureau of Statis-

tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of Sept.,

1881, and for the nine months ended the same, as compared
with the corresponding months of the previous year:
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'Included In the foregoing totals are the reports from Milwaukee
New Haven, Portland, Kichmond and WUlamotte, the details for Sept
1881, being as follows:
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Barlpy—
BiiHiioU
Value $

ludiaii corn—
IlllHllCl*

Vttliio 9
ludlsii com meal-
Barrels
Value 9

Oate—
BiislicU
Value 9

Eye—
BuHliels —
Value 9

Wlicnt—
BiLthelB
Vnliio $

Wheat Boui^—
BuirelB
Value $

Total values—
Sept., 18S1 $
Sopt,, 1880 9

9 uiontlis-
1881 S
1880 $

Jliltnau-
kee.

New
Bavtn.

Port-
land.

Rich-
monil.

Willa-
mette.

49,800
C2,S0U

1,200
4,800

62,500
42,500

638.010
073.U97

263
2,100

6,000
2,350 P.7,500

19.454
157,599

157,599
193,300

303,620
301,963

13,807
64,876

366,839
30,700

41,645 906,483 1,261.244 2,898,065
52.93 i 1,295,541 1,411,355 1,780,320

Brports from United States seaboard ports and from Montreal
for week endint: Oct. 15, 1881:

Flour, Wheat,
From— bbts. bush.

Hew York 47,896 465,048
Boston 14,091 69,275
PortUvud
Montreal 9,685
PWlatlolphla
Baltimore 1,082
Mew Orleans.. 45

Com,
bush.
621,599
167,659

Oats,
bush.
2,352
1,153

Rye,
bush.

Peas,
bush.
1,178

205,5i3
75,947

12.692 17,484 211,583
235,775
81,635 350
5,002

Total forw'k 72,749 815,815 1,064.332
fiarae time '80. 167.014 3,935.611 1,888,401

3,857
2,645

17,484 214,766
76,868 161,489

The Visible supply of grain, comprising the stocks in granary
At the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Oct. 15, 1881, was as
follows

Corn, Oats,
bush. bush.

0.535,942 2.159.366
1.600,000 381,000
111.000
748.809

9,034,908
6,616

Wheal,
In store at— bush.

Jfew York 5,739,180
Do. aOoat (est.) 2 10,000

Albany 15.500
BtiSalo 430,226
OhlcaiO „ 3,643,602
MUwaukee 310,991
Dolutli 406,ii41
Toledo 1,581,196
Detroit 920.531
Oswego 140.000
Bt. Louis 989,638
Boston 19,274
Toronto 206.834
Montreal £56,668
PhiladclpWa 771 ,669
Peoria 7,363
Indianapolis 452,300
Kansas City 353,258
Baltimore 1,993,361
DowuMiSB'pl
On rail 784,000
On lake 854.000'
Ou canal 501,000

14.500
37.800

391.109
20,195

Barley,
bush.
25,610

300,000
65,001
21,380

198,258
231,040

Rye.
bush.

47.396
62.000

106.000
16,039

358.431
78,895

30.5,177 6i',649
29.052 20.341

205.000
1,779,938 364,219
181,325 32,064

10.911

89.612
1,106,531
166.386
147,eOO
78,685

715,458

21,081
92.000

192,485
38.'200
53,311

700,000
13,437

727
310.010

971

6,000
117,654

1,898
5,821

24,365

297 166,316
1,400
6,576

2.457,000
•2,782,000
571,000

1,092
630,000
197,000

220,000
24.500

382,000

67,000

17,000

Tot. Oct. 15, '81 20.586,272 28,682.039 4.760.412 2..'i06,187 1,093,772
Oct. 8, '81.. 20,169,847 28,120,876 5,759.913 1,922.309 1,052,599
Oct. 1,'81.. 19,494.352 27.381.974 6.468.050 1.393.024 901.810
Sept. 24, '81 19.651.811 2c ,903,683 6.437,203 873.021 829,929
Sept. 17, '81.... 20.146.478 24.483.970 6.720.368 522.721 727.384
Oct. 16, '80 15,764.153 20,265,0 1 1 4,158,725 2,003,433 760,501

* Including in vessels not cleared at Chicago.

Note.—There is a probable error in the Chicago stock of com of about
700,000 bushels, as is Indicated by stock October 10, plus the receipts
for the week, minus the shipmenta for the week, as reported.

THE DRY GOODS TRADE.
Friday, P. M., October 21, 1881.

Operations on the part of package buyers have been mostly

of a hand-to-mouth character the past week, but fair in the

aggregate amount, and the movement on account of former

orders was so brisk that the volume of business was by no

means unsatisfactory for this stage of the season. There was an

increased and partly speculative demand for light prints, white

and printed piques, and some other spring fabrics, by Cali-

fornian and Southern jobbers, resulting in a considerable busi-

ness, and a good many additional orders for light-weight cassi-

meres and worsted coatings were placed by the clothing trade.

Continued mild weather has had a depressing effect on the

retail branches of the trade, both here and in many parts of

the interior, and business has consequently been leas active

with jobbers than could be desired; but there is a very hopeful

feeling among the latter, who express no uneasiness at a tem-

porary lull in the demand resulting from natural causes. Prices

remain firm on all such staple fabrics as govern the market,

but slight concessions have been made on certain makes of dark

prints, cotton dress goods, &e.. in order to close out undesirable

styles.

Domestic CkyrroN (looDs.—The exports of cotton goods forthe

week ending October 18 were 3,222 packagea. of which 691 wtn
shipped to China, 688 to Great Britain, 178 to U, 8. of Colombta,
161 to Brazil, 143 to Haytl, 81 to Veneiuela, 78 to Urngnay, M
to Argentine Bepablio, 46 to Italy, Ac. The demand for eottoa
goods at first hands was comparatively light, but there waa a
steady movement in nearly all kinds of plain and eolond
cottons on account of back orders,which almost wholly abaoriM^
the production of the mills, no accamolations of desirable goods
having arisen, despite the late lall in the demand. Cotton flan-
nels continue scarce, and many makes of brown, bleached and
colored cottons, wide sheetings, corset Jeans, &c., are atill

largely sold to arrive. Prices are yery strong, save in the ease
of print cloths, which have slightly declined, closing at 3 15-16e..
less a small discount, for extra 64x64s, and 3^0. for S6x6ai.
Prints were in irregular demand bat mostly qalet. and ging-
hams were less active

; bat an increased baMness in low-grade
dyed cotton dress goods was stimalated by litteral prica coneea-
sions.

Domestic Wooles Goom.—There was a good healthy
demand for spring cassimeres, suitings and worsted coatings by
the clothing trade ; and though orders were for smaller qaan-
tities than reported of late, business was satisfactory in the
aggregate. Heavy clothing woolens were generally quiet with
agents, but a fair distribution was made by cloth and dry
goods jobbers. Cloakings were mostly quiet, but sackings,

were fairly active. Kentucky jeans have shown little anima-

tion, and there was only a moderate business in satinets, save

in the case of a few specialties, which met with considerable

sales. Flannels were distributed in relatively small lots to a
satisfactory amount, and stocks are so light that prices are

firmly maintained. Blankets were in moderate request and
firm. Worsted dress goods were in steady demand, and there

was a less active inquiry forshawls and skirts; but prices remain

unchanged.

Foreign Det Goods have shown very little animation in first

hands, and the jobbing trade was mostly quiet. Cashmeres are

more firmly held because of the late advance in the Suropean

markets, and staple silks are generally firm, owing to the

upward tsndency of raw silk. Linen goods, laces and embroid-

eries ruled quiet and steady, but there was a fair demand for

novelties in ribbons and millinery goods.

Importations of Dry Goods.

The importations of dry goods at this port for the week

ending Oct. 20, 1881 and since January 1, and the same facta

for the corresponding periods of 1880, are as follows:

b;

: T

tOCK

poi

to OS

out

CW0>*-CCOowoww

0000^^-400

ZJ*U> I -J'-atOMM

en*-

Q0<^

01 «3

too*

0)X

KiStoo&i-^

COM _M

ODpJSO

o *i * X a
t» -J ^ t^ T^

B
o

eg-

OIWMMW
OOW — CDr-

to VI

c-.to

IOH»

00 MM
O*30SM-^

^ ^ 9 13 :o
UCMUptO
WMODtO'io

WM
ODCO

ooo

a<a>-'»-a>

OSQOCO
caci«tf»>

»!»-— *.»0

t-OTO — TC

:M- 52.5
i; I o: g

|hi!

toqaoDCDQ

MMi^lOM

00 tc «-* »3 i^

H

Ss

uc«cBa»
I

".< ^ ^ «* N^

blj^*—^_

ao>Q.to^

f



450 THE OHKONiCLE. [Vol. XXXIII.

Financial.

Albert E. Hachlield,
IT NASSAi; STKKET,

Deal» in IiiTestmeut Secaritles auci

Bonds Genvrallr.

WAITED!
Indianapolis Jt St. Louis Ists.

Columbus & Toledo Ists.

Joliet & Northern Ists.

Cincinnati Bichmond i Fort Wayne Stock.

Cincinnati Hamilton & Dayton Bonds

WM.D. IUtch, Wm. B. Ke.vdali..
Member N. Y. Stock Eich.

No. 31 WAI.I. STREET,

BANKERS AND BROKERS,
Refer to Jlessrs. FisK k Hatch.

Geo. K. Sistare's Sons,
17 NASSAU ST., NEW YORK,

DEALEKS IN

iFIRST.ri^»-S.S J\VESTME\TS.
Buy and Sell on Commis^^ion, for cuah or on mar-

Kin, all securities dealt in at the 2>ew York Stock
ISxcbangc.

Intercat allowed on daily balances.
All deposits subject to check at sight.

Particuhir attention to orders by mail or tele
graph.

Ernest Gboesbeck, Grant B. Schlbt,
Members N. V. Stock Exchange

Groesbeck & Schley,

BROKERS,
No 13 WALL STREET, NEW XORK.

NEW YORK

:

Geo. W. CECIL,
Member N.Y. Stock Ex.

M. ZlHMEUMA.N.

CINCINNATI, O.:

W. P. Thomas.
W. M. WlLSHIBB.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK.
69 WEST THIRD ST., CINCINNATI, O.

FOR. CUOIC£

6 Per Ceni Mortgages,
ADDRESS

FKl.VCIS S.1HTII,
to SMITH 4 HANNA.VAN.

lii(lliiua|!uli«, lud.

(""OKnlS', Ciljit Tnvin UoiidHot WrNt.StnteH.
^Wiscon HI central Kit. o.d Laiid Giant Bonds

«. .loioi'h &\V.stoin KH.Stiiclt.
pt. Josfrpli ,t Tanillc 1!R nonrt.s.
Cityof St. .|i.-i-pli. iio.. Old Bunds.
Intcrratk i;ul IrnpKjvemiiit I'o. Subscriptions.
JJrof kl.vn M- vafed liK. Securities.
Anieriian Cubic Co. SubscriDtions.
Midland liailroa't of .N. J. SocHritlc
ChicnK" & Griinrt Trunlt KK. Secii:i::ei
Sontli Ciirolina RU SecurUies.
Gmnd Itapidi..^- liiditma Kli. -'tocl:.
Cincinnati Kielin.ond & Fort Wayne ^Cl.uk.

BoHEhl by WM. R. UTliEV,
No 31 I'lNK 8TKEKT, NEW YORK.

Financial.

II«VESTMEXT SECURITIES.

An assortment of desirable bonds

always in hand.

Correspoadenc3 solicited.

ADDRESS:

A. W. Beasley & Co.,

98 BROADWAY. NEW YORK.

Randall & Wierum,
50 EXCIIANGK PLACE,

Brokers in Railroad Stocks and Bonds,
GOVERNMENTS it FOREIGN EXCHANGE

.

Cbas. K. Randall, Otto C WnnrrHMember N. Y. Stock Exchange.
wxbbum.

FIDELITY GUARANTEE BUNDS
ARE ISSUED BY THE

FIDELITY Sc CASU.4L,TY CO.
OF NEW YORK,

Cash Capital |;250,00S 00
Asset? 371,578 88
Depos t with New York Insurance De-
partment, U. S. Government Bonds.... 100.000 00
Bonds issued truarantee ng the fidelity of persons

holdinK positions of oecuniary trust and responsi-
bility ; also Kuardian's bonds in SurroKates' Courts:
Indemnity bonds to SherifFs, and guarantee all
bonds and undertakinKs required by the courts of
this State in civil actions and proceediuKS.
Form of application and full particulars can be ob-

tained at the othce of the company. 187 Broadway.
Wm. M. Richards, Prest. John M. Cbake, Sec'y.

DiHECTOHS—Georee T. Hope, G. G. Williams, J. S.
T. Stranahan, A. B. Hull, H. B, Clallln. J. D. Malrs,
A. S. Barnes, H, A. Hurlbut, Lyman W. Briggs, W.
G. Low. Charles Dennis, S. B. Chittenden, George 8.
Coe, Wm, M. Richards. CorxSEL—Moore & Low.

Bonds of Suretyship
FOR

EMPLOYEES, & ALL OTHER KINDS
OF GUARANTEE BONDS.

THE

Guarantee Coinp'y
OF NORTH AMERICA,

No. 47 WltHAM STKEET.
All .ivdgesand officials in this State are now, by

law, authorized to accept the bonds of this company
in lieu of iJulividu^^l bonds In actions and proceed-
ings at law.
Cash capital paid up 270,000
Cash assets over 3*20.000
Deposited at Albany In U. S. Bonds -.^00,000

A'Bir YORK DIRECTORS:
J. D. VEKSII1<YE, Prest. Merchants' Nat. Bank.
B, B. SIIEKMAN,J>rest. Mechanics' Nat. Bank.ROBERT B. MINTURN, Messrs. Grinneli.Min-

turn & Co.
A. I,. HOPKINS, Vice-President Wabash St.

Louis & Pacitic Railroad Company.
JOHN PATON, Messrs. Jesup, Paton & Co.

W. H. DYCKMAN. Secretary.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sis., Breoklyn, N. Y.

This Company is authorized by special charter to
act as neceiver, trustee, guardian, executor, or ad-
min is triftor.

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Keligious and charitable institutions, and persona

unaccustomed to the transaction of businfBs, will
and this Company a safe and convenient depository
for money. KIPLKY HOPES, President.

CHA8. R. MARVIN, Vice-Prea't.

TRUSTEES:
Wm. B.Kendall, Henry Sanger, Alex. McCue,
John P. Kolfe. Chas. R.Marvin. A. A. Low,
B. F. Knuwlton, Abm. B.Baylis, Uenry K.Sheldon,
BU E. Pierrepont, Dan'l Chauncey, John T. Martin,
Alex. M. White, Josiah O. Low, Ripley Ropes,

Austin Corbin. Edmund W. Corlies.
WM. B, BUNKER, Secretary.

WM. C. NOYES,
31 NASSAU STREKT, NEH" VORK,

DEALER lie

G.4S STOCKS A\n B05JDS,

TELKGRAPH STOCKS,

TRUST COMPANYS* STOCKS.

CitJ and otlicr Railroad Stocks & Bonds
AND

:niSCEL,L,AN£OUS SECURITIS«.

N. T. Beers, Jr.,

Brooklyn Securities, City Bonds.

Gas Stocks, dec,

No. 1 NEW STRBE1,
NEW YORK.

H. L. Grant,
No. 146 BKOADTTAV,

NEW Y©R«.

CITY RAILROAD STOCKS & BOND^
BOUGHT AND SOLD.

See quotations of City Railroads In this paper

Buttrick & Elliman,
BANKERS AND BROKERS,
Nob. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECtJRITIBS
BOUGHT AND SOLD ON COMMISSION.

C. A. Buttrick, Member of the N. Y. Stock KichVa
WM. mJSjULMf, Memlwr of the N.T. Mining Bzoh'x

«

Finaneial.

Olliffe & Schmidt,
No. 72 BROADWAY & No, 13 NEW ST„

BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES.

CORNELIUS W. OLLIFFB,
Member of N- Y. Stock Exchange.EDMUND P. SCHMIDT,

"-u^uKe.

Member of N. Y. Stock Exchange.

W. N. WALKER.C. M. RCTTER,
Member Of N. Y. Stock Exchange.

Rutter & Walker,
BANKEICS AIVO BKOKBI&S,

No. 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, for cash or on mar-

gin, all Securities dealt in at the New York Stock
Kxchange. Interest allowed on daily balances.
Particular attention paid to orders by mail or tele-
graph.

F. E. Trowbridge,
BANKER AND BROKER.

Ko. 5 BROAD OR 27 \VAL.L. STREET,
NEW YORK.

Mtniber ©/ the N. Y. Stock Exchange.
Brancu Office:

BATEaiAN & CO., WASHINGTON, D. C

A General Bankin&r Business Transacted.

Securities bought and sold on commission for cash
or on margin.
Advances made on approved collateral at the

market rate.
deposits received subject to check at sight.
4 per cent interest allowed on all daily balances.
Orders executed at London, San Francisco, Bos-

ton, Philadelphia and Baitiniore Exchanges.
P. S.—My New York Weekly Kinancial Report Is

mailed free of cbartie on apDlicutlon.

J D. Prince, Jas. Whitklt, h. Cruqer Oaklet
Uabry c. i.ooAx, Maynaui) C. Eyre.

W. R. Thavers, Special Partner.

Prince & Whitely,
Vo 64 BROAI>WAV, NBW YORK,

(Branch Office, 180 Fifth Avenue).
All classes of Railway and Mining Stocks bought

and sold en Commission.
PrivateTelegraph Wires to Philadelphia, Wilming-

ton, Baltimore, Washiugton, Boston, Bridgeport
and New Haven.

W. C. Floyd-Joxks, William Robison,
Members of the N. Y. Stock Exchange.

Floyd-Jones & Robi:ion,
BANKERS AND BROKERS,

No. 2 EXCHANGE COURT.
Stocks, Bonds and all Investment Securities

bought and sold [strictly on commission] for cash
or on margin.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NEW YORK.
STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

C^ Co*
B A x'« K Is, ki S ,

No. 18 TTAIil. STREET,
New Ifork.

Transact a General Banking Business, Including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bur and Sell InveHtment Securities.
P O. BOX 2,647

A.M.KisoBB. WAYi.ANn Trass. H.J.MoasB
W, C Hill.

I

& Co.BANKERS,
SS Broadway, cor, Exchanse Place, N. Y.

BOODY, SALTONST.^LL & CO.,

1*8 L.a Snile St., Cbicngo.
TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING TUf: l'UUCH>8B AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAB^
GIN. BUY AND SELL CO.MMKRCIAL PAPER.

P. O. Box 447.

D A. BOODT. r. W. MCLFI.HN, JB
BIUBSN LBLAND, F. O. SALTONSIAIJ"
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IIUWAKU I.APSI.ir, D. SBYMOni WILLARD
Members N. V. Stock Kichaniio.

Critua W.KiKLD
gpaolkl.

CTBCS W. FIBLU, JH.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 5 WALL STREET,

New York.

WAI-'TON H. BROWN. Fll«D. A. BBOWN.

Walston H.Brown& Bro.

BANKERS,
11 Pine Street, New York.

SPBCIAL ATTENTION GIVBN TO TUB NBOO-
TIATIOS OF

KAII.R0.1D SECURITIES.

ESTABLISHED
1864.

Coleman Benedict & Co.
No. 2-1 BROAD ST., NEW YORK,

STOCKS AND BONDS,
MKMBKUS OF TUB N. Y STOCK KXCHANQB.

A strictly comnilasioa business conducted tn the
purchase iind sale of Slocks and Bouds on Margin
or for Investment. .. .

Comploto KlnaaclaV Report Issued week'y to our
corrospoDden is

Fred H. Smith,
BANKER AND BROKER,

No. 30 EUOAD STREET, JfKW YORK.

RAILROAD SECURITIES
(An Intimate knowledge of nil for the past 10 Years

A 8PKCI ALT y.
Inyestorfl or DeHters wishing to bay or sell are

Invited to communicate. State, Municipal and
Railway Bonds uud Coupons bought and sold at best
Mjirket Kates.

Financial.

(olXij^s,poi:[DErf 3jEpjips.

25fiNe§T. -ttew^ORK?
Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt in at the NEW YORK
STOCK EXCUANQE, or all reputable Securities

bought and sold in the OPB.V MARKET. LOANS
and COMMBRClAli PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

R. A. Lancaster & Co.,
BANKERS AND BKOKEKS,

66 BROADWAY, NEW YORK,
TIKALEUS IN-

Flrst-Claas Investinent Secnritlea.
eOVERNMENT BONUS, STATK, CITY, COUNTY
RAILROAD t MISCELLANEOUS SECUKITIKS

Bought and Sold on CommlRsloa.
TWginia J'ax-Eeceivaiie Couixnn Bought.

SOViUERlt SECURITIES A SPEVlALir.
LOANS NEGOTIATED,

IHTKKEST AIXOWEU ON DEPOSITS.

OIOUOB STABE. JUHN F. STAUk.

TBEO. V. SAMP. JOnH fllCKRU.
MAz B. HAND. Member N. r.Htuok Kzcb.

Sand Brothers & Co.,
BANKERS AND BROKEHB,

54 nrall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD OR
COMMISSION.

COMMERCIAL PAPER NEOOTIATED.

Taintor & Holt,
BANKERS,

Mo. 10 WALL STREET, NEW YORK.
TRANSACT a GENBMAL BANKING business.

UKPOSITS received and INTBUBST allowed on

balances.

Buy and sell QOVBRNMBNT, MCNiaPAL and
RAILROAD lionds.

Private telegraph wires to Providence and Boston

Q. B. TAINTOR. GEO. H. HOLT

George Stark & Co.,
BANKERS,

No. 33 NASSAU STREET, NEW YORK.
Buy and sell Investment Securities for cash or on

commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent Interest.

Will undertake the negotiation of loans upon

Wectern City property in large or small amounts

P. W. Gallaudet & Co.,
BANKERS,

UNITED BAlfK BVlLDUrO,
WALL STREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at N. Y. Stock Exchange.
Advances made on business paper and other

securities.

J-
. H. Latham & Co.,

INVESTiHEXT SECURITIES,
New \orl< City, Cliicago, Cincinnati, St

Louis, DiHtrlcl of Coluiiibla, and
(jiovcrnmcut tSocuritici*.

FOREION EXCHANGE
2 WALL STREET.

J. H. Latham. f. w. Pebbt.

Wm. L. Br.EESE, Wm. p. Smith,
Memoors of New York Stock Kxchanie.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Government Bonds, Stocks and all Investment

Securities bought and sold on commission.

Financial.

James Kitchen,

COMMISSION BROKER IN UNCURRENT
INVESTMENTS,

70 CEDAR STREET,

P. O. BOX 3413. NEW YORK

Chakles Skton Henky. W. Howabd Oiloeu

Henry & Gilder,
82 BROADWAY, ROOM 10.

STOCKS. BONDS AND MISCELLANEOCg
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange

Correspondence Solicited.

J. P. MriNTRINCHAM,
GAS, INSURANCE, BANK STOCKS. &o.

SECCUITIES BOUGHT AT THE AUCTION SALES.

No. 36 PINE STREET,
NEW YORK.

Clark & Bacon,
BANKERS AND BROKERS,

3 Pine Street, Kevr York.

Buy and sell on commission all Securities dealt in

at the New York Stock and the .New York Mining
Ezciianges. Deposits received and Interest allowed

on balances.^ , ,

John B. Manning,
BANKRIC AND RIKIKKK.

No. 6 IVall Htreet, New York Cltf
SOUTHERN SKrURlTIKN

' A BI'KCIALTY
RtaU, Manlctpaland irailwsy I'dDdsasd Co«MM

bought and sold at belt m.rkrt rsie«. tavaalora or
dotlers wlahlDg to buy or sell are lovlKd to eommaal'
cat* with us.
Mnnber of Uia Kew rork ' toek Kietaanga.

Wm. Fisher & Sons,
BANKERS,

And Dealera In OovemiBenta, SCocka
and Inveatment Secnrttlea,

Orrocm Becord St , 83 SOUTII STKEBT,
A LTI mOR B, IflD.,

Have Western Union wires In their OAOM, by
means of whioh immediate commnnlcailan can bo
had with all oommarolal points In tb« eonntry, Jto*
pedal attention given to pnrchaae and sal* it Vir-
ginia Consols, Ten-fortlas, Deferred and all Imom
of the State, and to all claasss of Soatbam SIMo
City and Hallway Seeurltlaa. CorretpoBdane* so-
licited.

P. F. Keleher & Co.,
BANKERS AND BROKERS,

No. 305 Olive Street,
ST. LOUIS, no..

Bar and sell Uovcmroent, State, County. Township
and Municipal Bonds. Coupons collected. Missouri
Bonds a spoclalty. Foreign exchange boutrtitattd vild

BANKING HOUSE OF

G. W. Norton & Co.,
CASB CAPITAL, tSBBJXO.

LOUISVILLE, KENTUCKY.

Swan & Barrett,
BANKERS A.ND BROKERS,

1 86 Middle Street,

PORTLAND, ntAINE.
Dealers In Government, State, County, City aail
Railrrad Bonds, Banii Stocks, Ac.
Desirable Investment Securities constantly oa

hand,

Mlcainsiii|><i.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
BETWEEN NEW YORK AND HAVRE.
From Pier (new) 42 North River, foot of Morton St.
Travelers by this line avoid both transit by Knjt-

lisb Railway and the disoomforta of crossing the
Channel In a small boat. „.«._...LABRADOR, Joucla Wed.. Oct. SS, 7 A.M.
AMlSRlQUE.Santelll Wed., Nov.»,»P. M.
ST. LAUIIKNT, l-ervan Wed.. Nov. U. 7 A.M.
PRICE or pABiAGB—tliiCludtng wine : T,» Havre

—

First cabin, (100 and tSO : second cabin, (SO; steer-
aire, fW. including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks drawn
on Credit. Lyimnais or PHnx in amounts to salt.

FOR MARSEILLES,
TOrCniNO AT CADIZ, OlBHAI.TAn * BARm.OXA.
The following sl«anifrs will leave.New York direct
or t'ad.K, Gibraltar, Barcelona and Jiarsollies, tak-
ing freight and pusscnger.t:
CAl.DKKA About Nov. 15
V. DB LBStiBPS. Ba<)ue>ne AbvUt Dee. lO

N.. steamer on Vbth of October.
RATES or PAS^AUK-Kor Cadiz and Gibraltar^

first cabin. $'79 and (VO: (or Baroelona and Mar-
sutiles-rirslcabln,(«Uaiidtl(IO. Stearam.tsa.
Through bills of lading Issued to Medlterraneaa

Ports, Inolading Bareelona, Algeria, Tunis, Genoa.
Leghorn, Naples, Messina; also, for Trieste and
Constantinople.
N. B.—No freight taken for Gibraltar.

LOCIS DK BEBIAN, AsenC.
No, nawlins Orcea.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS
No. W BXCHANGB PLACB, NEW YORK.

STOCKS, Railroad bokds, Gotehnmintb and
Miscellaneous Seccbities Bought and Sold
AMI, B. CLASS H. B. BAOOK

STOCKS and BONDS
At Auction.

Tlie Underilgned hold REGULAR AUCTION
SALES ot all classes of

STOCKS AND BONDS
ON

WBDNK8DAYS AND SATLBDArS.

ADRIAN H. nVLIaER dc SON
Ko. 7 PUfE STREET, NEW TOEK.

George Eustis & Co.,

BBOKKRB,

OIHCINNATI, OmO.

Commercial Curdii.

Wright, Bliss & Fabyan>

New York, Boston, FhiladelpliiB,

8BLLIN0 AGENTS FOR LBADING BRANDS

BROWN AND BLEACHED HIIIRT1KG»
AND $>IIEKTINUS,

PRINTS, DENIMS, TICKS, DUCKS, Ao.

Tavrela, Qnllta, White Uooda aad Haalerr.

DrUli, SltttUngt, *t., t«r Jbtperl IVod*.

Chronicle Volumes
IFAXTED.

olome 1. ISM: Volumaa 1. < 8 and 10, aad sui>

ceedlng Volume* dews to 1679. Apply at Publica-

tion offlo«,'ni*iaWUIiaiBBtrM(.
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Commercial Cards

Brinckerhoff, Turner

& (.Co.,

Manufacturers andi Dealers in

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FEI/TING DUCK, CAR
COVERING, BAGGING. RAVBNS DUCK, SAIL
TWINES, &C., " ONTARIO " SBAMLKSSJ

BAGS, "AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANY.
A full supply, all Widths and Colors, always in stock.

No. 109 Daane Street.

E.R.Mudge,Sawyer&Co
AGENTS FOR

WasUington mills, Clilcopee JTIfg. Co.
Burlington AVooleu Co.,

£Ilerton Mew Mills,
Atlantic Cotton millii,

Saratoga Victor^ mfg. Co.. Wcean Mills,
Peabody lUlUs,

AND
Hosiery, Slitrts and Dravrers

From Various Mills.NEW TORK, BOSTON,
43 & 45 WHITE Street, 15 Chauscey Street

PHILADELPHIA,
J W DAYTON, 246 CHESTNUT STREET.

Wire Rope.
STEEL AND CHAKCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURFOSKS,
Inclined Planes, Transmis-
ion of Power. &c. Also.
(Jalvanized Cftarcca! and
BB for Ships' Ri^giDK. Sus-
pension Bridges, Derrick
Guys, Ferry Ropes. &c. A
lar^e stocli constantly on
hand from which any de-
sired lengths are cut-
FLAT STEEL AND IRON
ROPES for Mining pur-
poses manufactured to or-
der.

««. inASON & CO.,
43 Broadnray, New iforb.

JOHN

mmM
OFN£WYORK.

^cM,-o ,-„t—'F-S.WINSTON.PRESIDENSSUEi> EVtRr APPROVED DESCRIPTIONC
IFE AND ENDOWMENT POLICIE
JNTERmS AS FAVORABLE AS THOSE 0:ANY OTHER COMPANY-

ORGANIZED APRIl. I2TH IS42.mma orER$mooo,o(x

iu\ mm.
aOU> MEDAL, FABIS, 1878.

Bi» CtUiraUd lumbers,
303-404- 1 70-35 1 -332.
•1X2Am other ttyles may he had ofall dealva
^ throughout the world,

JosephGillott & Sons. n«w Tork. i

Commercial Cards.

George A. Clark & Bro.,

AND
niLWARD'S HELIX NEEDI.E8

400 BROADWAY, NEW TORK.

Publications.

WoBEB AT Orient, L. I., and ' Ecreba"
BlCHHO!^, VA. " ORIENT.

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Amuoniated Bone Scperbhosphate of Ijme
AND

« ORIENT COMPLETE MANURE,"
And want a good working a^ent in every thriving
cotton, totacco, grain and truck growing county.Apily (with reference) to

"Vr, G. CRENSHATT, PreaU,
Cbinseaw Warehouse,

Richmond, Va.

tST'The Greatest Living Autliors

sncli as Prof. Max Mul-
ler. Right Hon. IV. E,
Gladstone, James A.
Froude, Prof. Huxley,
R. A. Proctor, Edit . A.
Freeman, Pror. Tpndall
Dr. \V. B. Carpenter,
Prof. Goldwin Smith,
The Duke ot Argyll,

William Black, Miss
Thackeray, iUrs. Muloch-Cralk, Geo.
MacDonald, Mrs. Oliphant, Jean Inge-
low, Tliomas Hardy, Mattbeiv Ar-
nold, TT. H. Mallock, W. W. Story,
Tnrguenlel', Carlyle, Ruskin, Tenny-
son, Browning, and many others, are rapre

sented in the pages i. f

Littell's Living Age.
In 1881. The Living Age entered upon its thirty-

eighth year, admittedly unrivalled and continu-

ously successful. A tvcetiiy magazine, it gives more
than

THREE AND A QUARTER THOUSAND
double-column octavo pages of reading matter year-
ly. It presents in an inexpensive form, considering

ts great amount of matter, with freshness, owing
to its weekly issue, and with a satisfactory com-
pleteness attempted hy no other publication, the
best Essays, Reviews, Criticisms. Serial and Short
Stories, Sketches of Travel and Discovery. Poetry,
Sclentitlc. Biographical, Historical and Political In-
formation, from the entire body of Foreisn Peri-
odical Literature.

It is therefore invaluable to every American
reader, as the only satisfactorily fresh and COM-
PLETE compilation of an indispensable currenv
literature,—indispensable because it embraces the
productions of

THE ABLEST LIYING WRITERS
in all brancbes of Literature, Science, Politics and
Art.

"In no other form can so much thoroughly good
reading be got for so little money; in no other form
can 80 much instruction and entertainment be got
in so small a space,"—Philadelphia Times.
" There is no other publication like it. It is known

and read by all who desire to keep abreast with the
cultivated thought of the English-speaking world."
—Episcopal Re'jister. Philadelphia.
" It reproduces so fully the choicest articles from

the foreign magazines, that one who takes it does
not feel the need of anythin;: else in the way of
foreign periodical literature."—T/w Advance, Chi-
cago.

" Its frequent issue and ample space enable It to
give all that the very ablest of living writers fur-
nish to periodical literature on science, hlstoxy,

I
biography, philosopliy, poetry, theology, politics
and criticism, and to add to this the full comple-
ment of the best that there Is in Action."—ITw in-
terior, Chicago.

"Gives the best of all at the price of one."—A'cw
I'orfc Independent.

"Teems with the choicest literature of the day."
—New York Tribune.

"Itis.bv all odds, the best eclectic published."—
Southern Churchman.

•' It enables the reader, at trifling expense, con-
sidering the quantity and quality of the r. ading
furnished, to keep pace with t"he best thought and
literary work of our time."—Cftrfatlon Union, New
Tork.
" One cannot read everything No man will

be behind the literature of the times who reads
The Living Age."—Zion's Herald, Boston,
" We know of no investment of eight dollars In

the world of literature, that will yield equal re-
turns."—TTw Presbyterian, Philadelphia.
" It haa no rival."—iVeio For* Evening Post.
Published WEEKLv at »8 00 per year, free of

postage; or for »10 50 The Living age and any
one of the American $4 Monthlies (or Harper's
Weekly OT B.IZ .r) will be sent for a year, postpaid ;

or fort9 50 The Living Age and the St. Mcholai
prAyptelon's Journal, or JLtppincott's Monthly. Ad-

I.ITTEI.I.

Insurance.

HOME
insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Fifty-Sixth Semi-annual Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THE FIRSTDAY OF JULY, 1881.

CASH CAPITAL $3,000,000 00
Reserve for Uueamecl Premiums 1,S96,G78 00
Reserve for Unpaid Losses 210,724 29
Net Surplus 1,738,627 03

Cash Assets $6,866,029 32
SCMMARY OF ASSETS

Held in the United States, available for the PAT-MBNT of LOSSKS by FIRE and for the protec-
tion of Policy-Uolders of FIRE INSURANCE:

Cash in Banks $153,277 14
Bonds and mortgages, being first lien on
real estate (worth t3,680,550) 1 ,71 5,558 00

United States stocks (market value) 2,029.100 00
Bank & BR. stocks 4 bds.(market value) 655,517 50
State and municipal b'ds (market value) 192,750 00
Loans on stocks, payable on demand
(market Talueofcoiiater'ls, 18.459,734) 1,805.600 00

Interest due on 1st July, IStfl 59,209 11
Premiums uncoU'ot'd & in h'nds of asts. 143.202 17
Real estate 51,815 40

Total f6,866,02e 88
CHAS. J. MARTIN, President.
J. H. WASHBURN, Secretary.

OFFICE OF THE

O R I E N T
Mutual Insurance Co.,

New York, January 27, 1881.
Ttie following statement of tlie affairs of this

Company on the 31st day of December, 1880, is

published in conformity witli the provisions of
its Charter:

Premiums unearned 31st Decem-
ber, 1879 $144,765 10

Net premiums received during
the yearendingSlstDec., 1880 1,041,762 63

Total premiums $1,186,527 73

Earned premiums of the year. . . $1,032,010 05

Losses and exi)enses $614,846 94

Re-insurance and return prem-
iums $249,915 99

ASSETS
31st December, 1880.

Cash in banlts $93,279 63
United States stock 280,031 25
Stocks of Corporations 78,142 OO
Realestate 350,029 19
Subscription notes, bills receiv-

able and uncollected premiums 386,597 78
Suspense account and accrued

interest 14,532 58

Total amount of assets $1,202,612 42
The Boivid ot Trustees have this day
Resolred, That six per cent interest on the

outstanding Certificates ot Profit be paid to the
holders thereof, or their legal representatirea,

on or after 1st March next.

By order of the Board,
CHARLES IRVING, Seeretaiy.

TRtlSTEESi
George Mosle,
Henry DeB. Bouth,
K. H. H. Lyman,
Henry K. Kunhardt,
Hugh Auchincloss,
Lawrence Wells,
William Pohlmann,
Francis G. Brown,
Alex'r Hamilton.
Censtantin Menelafl,
Carl L. Itt-cknagel,
Carl Victor,
Ramsay Crooks,
Arthur B. Graves,
H. L. Chas. Renauld,

Alex, M. Lawrence,
John D. Dii,
ChKrIea Munzinger,
Waiter Watson,
Ernesto G. Fabbri,
Henry E. Sprague,
,lohn Welsh, Jr.,
Lewis Morris,
Chas. F. Zimmermanil
Theodore Fachiri,
C. L. F. Rose,
Wm. S. Wilson,
Gustav Schwab,
George H. Morgan.
Francis B. Arnold,

George S. S.ott.

EUGENE DUTILU, President.

ALFRED OGDEN, Vlce-Presidenu

CHARLES IRVING, Secrctarr.

ANTON METZ, Aas't Secretiwr.

dress.

HENRY W. HARTER, ATTORNEY.Canton,
Ohio, conducts all classes of cases against indlT-

Iduals, railroads and other corporations m both State
and U. S. Courts. Refers to C. Aultman, Canton O.
Isaac Harter & Sons, Canton, O.; Kountze Bros

»

New York: Kx-Chief Justice Agnew, Beaver, Pa.

'r B. STEWART & CO., MAKERS OF FIN8
i.Wood Mantels, Miirors, Bookcases, Ac., No, T&

CO., Boston. 1 West Twenty-Third street.
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Inrarance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 25, 1881.

The Tniateea, lu conformity to the Charter of

the Oompaiiy, submit the foUowlug Statement
of Ite affairs on the 3l8t December, 1880:
Premiuuia on Marine Risks from
Ist Juuuary, 1880, to 3l8t »e-

coniber, 18S0 $-1,232,675 04
Premiums on Pollclea notmarked

off l8t January, I860 1 ,495,947 23

Total Marine Premiums $3,728,622 27

Premiums marked off from 1st

January, 1880 to 3l8t Decem-
ber, 1880 $4,141,087 80

Losses paid during the same
perioa. $2,071,238 98

Returns of Premiums and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, aty, Bank and
other Stocks $8,983,568 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate aud Claims due the
Company, estimated at 470,000 00

Premium Notes and Bills Re-
ceivable 1,628,921 34

CashlnBank 337,977 37

Amoant $12,608,336 71

BIX PER CENT INTEREST on the outstand-
oertlflcates of profits will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the First of February next.

THE OUTSTAimiNG CERTIFICATES of

the Issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-
tires, on and after Tuesday, the First of Febru-
ary next, from which date all Interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT la

declared on the net earned premiums of the
Company, for the year ending 31st December,
1880, for which certificates wUl be Issued on
and after Tuesday, the Third of May next

By order of the Board,

J. H. CHAPUAN, SeereUuT.

TKUSTEESi
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,
Gordon W. Bumham,
A. A. Raven,
Wm. Sturgls,

Adoipb Lemoyne,
Benjamin H. Field,

Joslah O. Low
WUllam E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. CorUes,
John Elliott,

Alexander V. Blake>
Bobt. B. Mlntum,
Charles H. Marshall,
George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. Do Forest,

Samuel Willetts,

Charles D. Leverloh,
W'Ulam Brjce,
» 1111am H. Fogg,
Peter V. King.

Thomas B. CoddlngtOB
Horace K. Thurber,
William Degroot,
Henry Collins,

John L. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A A RAVEN. 3d Vtoe-PrasHlAnt

Cotton.

Hbitbt H. Waki. OtLLIAT BOBBOanl

Ware & Schroeder,

IXJTTON COMMISSION MEHCHANTIS

111 Pearl Street, New York.

Special attention paid to the •zeontlon of orden

for the pnrohare or lale of oontracU for futare de-

Urery of cotton. Liberal kdvances made on ooo-

•Iffnments.

Geo.H.McFadden& Bro
COTTON FACTORS

AND COMMISSION MERCHANTS
131 Cbeatunt St., PhlUdelphla.

C«UOB.
o»Ai. V. omnuT. sonn *. mAuuwrt

C. F. Hohorst & Co.,
COTTON

COMMISSION MBKCHANTa
II*. laS PBAKL STBKBT,

New York.
HacelT* Conslgnmeou of Oottoo and other piiitm
LIBBKAL AOVANCW MADk
Special attention rlren to orden for the panhM*

and ude of ContraeU for rnture Deltverr of OMtoa
li>BllJl«, AlBABAa A Co,

Mew OrlMo*, La.
LaaHAV, Ovum MOO.
UoBtMommrj, AJa.

H. W. Fablbt, Robbbt W.Oolsaw, J. H. Farlby
Member N. T. otOolian.Colt s Co., Member N.Y.
Oottoo Ezch'ge. St. Louis. Mo. Cotton Bzoh.

Farley & Co.,

COTTON COMMISSION MERCHANTS
No. 13!) PEARI. 8TBEET,

P. O. Box 3909. NEW TORE.

Special attention to parchase and sale of CON-
niACTS FOR FOTUBK DELIVERY OF COTTON"

F. Hoffmann,
COTTON BROKER AND AGENT,

38 aVE DE I.A BOIIKSE, HATHB.

James F.Wenman& Co.,
COTTON BROKERS,

No. 1 46 Pearl Street, near Wall, N. Y
Bstsbllshed (in Tontine BuUdln«) 1840.

LEHMAN BRO'S,

Cotton Factors
AMD

OOBIMHSION inKRCUAIITS,

40 EXCHANGE PLACI,

New York.
Orden ezeonled at the otcon Kieiiciges la Rew

York ud Llretpool sad utTSBoas made on Cottoa
sad other prodace coaatffBed to u, or Co oar eorr^
•Dondenu In LlTerpool, Me«tn. B. NewKsw * oo.
and Mewn. L. BoienDelm * Sou.

JOHN H. CLISBY dc CO.,
COTTON BUTEE8,

MONTGOMERY, ALA.
ITSOH ABB ONLY ON OBDERS. rOB A COXXIBSIOH

Waldron & Tainter,
GENERAL COTTON MERCHANTS,

97 PEARL STREET", NEW YORK.
•'Future " orders executed at N. F. Cotton Ezch'se

Parisot & Campbell,
Cotton Factor*,

VICKSBVRG, miss.
Orders to Purchase Cotton in onr^marketaoHclted
Refer to Messn WOODWABO A STILLMAK
<ew rork.

W. C. Watts. David Haswbll. cbas. w. WAna,
THOMAS J. Blauobtbb, BpeolaL

Watts, Haswell & Co.,
a« STONE STREET, NEW YORK.

COTTON FACTORS

AND COnmiSSION flERCHANTS,
WatU, Hanrell A Co. will make adTaooes on Cofe

ton and other Prodace consigned to them, or toW
C. Watts A Co. Special attention given to the o^
eatlpn of orden for the purchase or sale of Cottoa
In Liverpool for fatnre delivery, etc.

W. C. WATTS dc CO.,

IB BROWN'S BUILDINO. LIVERPOOL.

J.
P. Billups & Co.,

COTTON
i

COMMISSION MERCHANTS,
No*. 1 6 Ac 1 8 Excbange Plaoo,

POST BUILDINQ. NkW TORK-

Special attention given to the Purchase and Sal*
of Contracts for future detlvery of Cotton.

A. L. Leman,
COTTON BROKER,

No 160 SECOND STREET,
mACON, GEORGIA.

Entire attention paid to parchaseand shtrmeat of
Cotton on order tor dplnners and Kxporters,
Best of re/erencea furolahed. Corresprndenet

John F. Wheless & Co.,
COTTON

connissioN merchants,
NASHVILLE, TKNNES8KB.

Special attention K'vea to Splnnen' orden. Corre-
rtpoadence s^iciiea
UarxGKBoxB.—Third and ronrtli ^aMonal Ban<i

ino Proprietor! o'T"«CBiovior»

Dennis Perkins & Co.,
cotton brokers,

l^T Pearl street. New York.
Orden for Spot Cotton and Fntoree promptlran*,

onted! . .

Wm. Felix Alexander,
CX3TT0N BROKER,

AUCCSTA, CEOROIA
Kntire attention given to purctaan of COTTOA

UUDEK for SPIKNEKS and EXPORTEHS
COBKBSPOHDXMOa SOUOTrXD.

Keferences 1—National Bank of AuguMa, eeorgi>,
Henrjr Henti A Co.. ConunlMlon Mercbaati New
York; William B.Dana A Co., Proprleton COHni
oiAL Ain> FixAxoiAi. CaxoBiOLK. and otber Ne-
Yoik HOBH*.

wu. MoHB. H. w.hanbmabk. CI.BHBH8 Fucaza

Mohr, Hanemann & Co.,

COTTON BROKERS,

128 PEARL STRBBT,
NRW TORK.

BpeelB attention given to the ezeontloo of OB.

DEBS FOR FUTURE CONTRACTS.

WALTER & KROHN,
COTTON BROKERS,

S3 BEAVER STREET, NEW YORK.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTH

No. 10 Old Slip, New York.

XOODT k JEMISON, Galreston, Texas.

Geo. Copeland & Co.,

186

OOTTOS BROKERS,

PEARL aiREET, NEW ¥OBK.
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Cotton.

Woodward & Stillman,
POST BUILDING,

Cor, ExchaoKe Place, Hanover dc Beaver Stu.

(Rkab of Custom House],

NBW YORK.

GENERALCOMMISSIONMERCHANTS

I.OANS MADE ON ACCEPTABLE
SECURITY.

Iil1>eral advances made on ConsiffnmentB.

Special attention paid to ttie execution of orders

ft>r the purctiase ©r sale of contracts for future

delivery of cotton.

"COTTON
FACTS,"

A COMPILATION FROM OFFICIAlj AND
RELIABLE SOURCES

Statistics of Cotton,
For a Serlea of Years

INOLUBINO THE

Cotton Acreage and Production
of Each County in the South,

Full Details of Cotton Mannfactnres,

from Advance Sheets of the U. S.

Census of 1880.

also,

TA.BVLATIONS OF THE REPORTS OF TEE
AQRIOULTURAL BTTXBAV SIlfOE 1870,

Price, in flexible cloth covers, 75 Cents.

OPLNIONS OF THE PRESS.
"It Is probably the most complete book of its

kind which hffs yet been issued, and presents nearly
every statistical fact relating to the trade in Cotton
whicn could be of rgtvice. "—yfanchesfer (England)
Guardian.
" It contains a fund of information of great

value as a ready reference, to all who have any-
thing to do with the great staple."—JT. Y. Jmirruil of
C<ymmerce.
" It Is the mobt concise, valuable and reliable col-

lection of statistics bearing upon the great South-
em staple ever compiled."'—A>w OrUans PUaywie.
"It sustains the liigh reputation reached by its

{revlons issues, in its Concise exhibits and staiis-
ICBrelatlng to Cotton."—Cincinnati PrUx Current.

COMPILED AND FOR SALB BY

A. B. SHEPPERSO!«,
No. 25 BEAVER .STREET, NEW YORK,

Gardes & Wisdom,
r o X T «» N

COMMISSION MERCHANTS,
NEW ORLEANS LA.

Special attention paid to the execution of orders
ft>r the pi rchase or sale i t contracts for future
delivery of cotton In this market. New York and
Liverpool.

B.F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOI.,
Receive consignments of Cotton and other Produce
ad execute orders at the i^xcbanges in Llverpoc.
Kepresented in New York at the office of

BABCOOK BK0THER8 & CO..
50 Wail Stbikt.

Jno. C. Graham & Co.,
(Successors to R. M. WATERS 4 COO

BANKERS
AND

COTTON COMMISSION MERCHANTS
IS WilUnin Street, New York.

INVBSTMENT 8KCURITIKS BOUGHT AND
BOLD FOR A COMMISSION.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl ^^treet. New ITork.

FUTCKK COHTBACTS A SPECIALTY.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Building,

101 Pearl Street, New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

Robert Tannahill& Co.,

Cotton Commission Merchants,

Cotton ExclianKe Building, NEW YORK.

Special attention given to the purchase and sale of
Future Contracts.

HYMANS & DANCY,
Norfolk, Va.

Dancy, Elyman & Co
,

COTTON COMMISSION MERCHANTS,
97 Pearl St., New York.

Special attention given to the purchase and sale
of contracts for future delivery.

Bennet & Foulke,
COniHIISSION MERCHAIHTS,

121 P£ARL STREET,
NBW YORK.

Special attention given to the execution of orders
for the purchase or sale of Contracts for Futuri-
dellvery.

HiRAH Pool. Bartlktt S. Johnston.

Pool & Johnston,
COTTON COMMISSnON MERCHANTS,

63 8T0NB STREET, NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges in N. Y., New Orleans and Liverpool .

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS
16 lb 18 Exchange Place,

Post bdildino. new York

Henry Hentz & Co.,
OENEBAL

( on MISSION niERCHANTS,
S South WiUlam St., New fork.

Advances made on Consignments to

nessrs. JAMES FINI.AY ic CO.,
UVBRPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

MessrA. FINLAY, MUIR &. CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck & Co.

H. Tileston & Co.,
COTTON, ST04:KS, RONDS, &c.

25 WILLIAM STREET, NEW YORK.
Orders in *' Futures" executed at N.Y. Cotton Kxcb .

Hughes, Carter & Co.,
COTTON BUYERS,

MOBILE, ALA
. MERIDIAN, MISS.

THE H ROIV^N

Cotton Gin Company,
NEW^ LONDON, CONN.,

HANCrACTURERS OV TBI CELEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOE EXPORT.

lOCTOBKR 23, I8ei«

llIl8eeIlaneou§. ___

AMERICAN '

Bank Note Company,
14a BROADWAY, NEW YORK.

Business Founded 179.5.
Incorporoted under Laws of State of New Tot% 1888.

Reorganized 1879.

Engravers and printers of
BOJTDS, POSTAOE AND REVENUE STAKP3,
LEGAL TENDER & NATIONAL BANK NOTES
of th* VNIIED STATES and for many Foreign
Qovemmenta.

ENGRAVING AND PRINTING
OF BANK NOTES, STATE AND RAILROAD
BONDS, SBARE OERriFIOATES, BILLS Ot
EXCBANQE, DRAFTS, CHECKS, STAMPS, *».
IN THE FINEST AND MOST ARTISTIC STTLB

FROM 8TEBL PLATES,
With special safeguards to prevent CovmtfrfMUng
or AUerati/m^. Special papers manufactured exclu-
sively for use of the Company.

Safety Tints. Safety Papers.
Work Executed in Fireproof Buildings.

RAILWAY PRINTING A SPECIALTY
Railway Tickets of Improred Styles,

With or without Colors, and Tickets of all Kinds
TRUSTEES:

A. G. Gootall, President, Jos. W. Drexel,
James Macdonoush. Vice- Prest., A. V. Stout,
A. D. Shepard, Vice-Pn'sident, T H.Porter,
Wm. Main Smillie, Vice-Prest., Chris. Meyer,
J. T. Robertson. Vice-President, U. H. Danforth,
G. H. Stayner, Treasurer, P. C. Lounsbury.

Theo. H. Freeland, Secretary.

MTNA
Insurance Company

OF HARTFORD.
Assets January 1,1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,694,80180
Capital 3,000,000 00

NET SURPLUS $2,739,271 93

No. 2 Cortlandt St., New York.
JAS. A. ALEXANDER, Aeent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURftH.
United States Board of Management,

NSW TORE :

SOLON HUMPHREYS, Ch'r'n,{B. D.Morgan A Co
DAVID DOWS, Esq. (David Dows & CoO
E. P. FABBKI, Eeq. (Orexel, Morgan &Co.)
Hon. S. B. CHITTENDKN.
EZRA WHITE, Esq.
J, J. ASTOK, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Office 54 WUliam St., New Ifork.

i^ontfnercial

Union Ins. Uo.
iOF LONDON),

ALFRED PELL,
Resident Manager^

Sr & 89 Wall Street'

Whiting Paper Co.,
HOLYOKE, MASS.

Bankers' Ledger and Record Papers.
Macliine Hnnd-IVIade Paper*.
Antique Parchment Papers.
Piated Papers.
Bond Papers.

AGENTS
JAnES D. WHITIHORE & CO.,

4S BBKKMAN BTBBBT, NBW YOBK.


