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Financial.

Phelps, Stokes & Co.,
I. N. PUEIiPS,
JAMES STl)KK9, KtVCVnaANSON PUKI.P3 STOKES. l»Ai:^litKa)
K. P. OLCOTT.

45 & 47 MTaU Street, New York,
ISSUE

TBAVBLERS> CREDITS,
GIRGCIiAR NOTES,

COMMERCIAL CREDITS.
LONDON CORRESPONDENTS :

The Union Bank ot London. Messrs. C. J Hambro

Banque
Centrale Anversoise,

Antwerp.
PaldUp Capital, • 9,000,000 Francs.

BOARD OF DIXECTORS
FELlI Grisah. President.
ALFEiDMAyL-iNjiV((irairt Maqulnsf). Vice-Pre«
J. B. Von i>ek Becks (Von der Becke & MarsllT).
Otto Gcsthkr (Corneille-DuTld).
Ehilk he Gottal.
AD. Frank (tYank. Model k Cle.1
ACQ. Nottebohm (Nuttebotam Frere»).
Fr. Dhani>^ (Michiels Loos).
Jou. Dan. Fl-bk.mann. Jr. (Joh. Dan. Fnhrniaxm.)
Locis WEBERiKd. Weber & Cle.)

JCLMB &AUiK«STaAucH (C. Sclunld A Cie.)

TRANSACTS A

6ENERAL BANKING BUSINESS.
ASA P. POTTER. Prest. J. J. BODT, Cashier,

Maverick National Bank,
BOSTON,

CAPITAL,
SL'RPIiVS,

$400,000
400,000

Aoconntsof Banks and Bankers solicited.
Collections made upon favorable terms.

Strictly first-class Inrestment Securities Neso-
tlated.

L>wu H. Tatujr, Jb. LINDLET HAIKXa

L. H. Taylor & Co.,
Bankers and Broker*,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits recelred subject to check at sUht, aad
Interest allowed on daily balances.

ctockl, Bonds. Slc, bouKbt and sold on commlASlon
In Philadelphia and other cities.

Particular attention siren to Information regard
ng JnTestmeat Becurlttes.

Aug. T. Post, Banker,
23 NASSAU STREET,

BUYS AND SKLLS

State, City and County Securities.
CORRESPONDBNCg SOLIOTED.

Samuel M. Smith,
40 W.VLL STREET,

DEALER IN
Cllr Railn-ny .Srcuritien, Gns and Bauk

^stocks, Insurance Hcrip.

Financial.

WALSTON H. IROWK. TBID. A. BROWK.

WalstonH .Brown& Bro.
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEOO-
TIATION OF

RAILROAD SECURITIES.

Kountze Brothers,
BANKERS,

130 Broadway (Eqnltable BnlldlXB/,

N E IV YORK.
LETTERS OF CREDIT

AXD

CIRCULAR NOTES
Issued for the use of trareiers in

all parts of the world.

BUls drawn on the Union Bank of London
Talefftaphlo transfers made to London and to

Tarlous places in the United States.

Deposits received subject to check at sight, and In-

terest allowed on balances.

QoTernment and other bonds and Investment ••>

curltles boufcbtand sold on commlaslon.

Lummis & Day,
!7os. M and 35 DREXEL BUILDma, Cor. WALL

and BROAD STREETS,
BANKER.>« AND STOCK BROKERS.
William Luhmis, He.vry Dat,

Members of New York Stock Exchange.

Hatch & Foote,
BANKERS, No. 13 TTALL STREET,

BVT AUS SELL

aOYSRNMENT BONDS. STOCKS AND MI3CEL.
LANEOUS SECURITIES,

ESTABLISHED
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCKS AIMD BONDS,
MEMBERS OF THE N. Y STOCK EXCHANOK.
A strictly commlsalon business conducted In the

purchase and sale of. Stocks and Bonds on Margin
or for Investment.
Complete Financial Report Issaed weekly to our

oorresponden ta

Geo. H. Prentiss,

No. 17 WALL STREET, NEW YORK.

CAS STOCKS
AND

GAS SECURITIES,
TREET RAILROAD STOCKS AND BONDS

AND AIX KINDS or

BROOKLYN SECURITIES
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Financial.

R.
J.

Kimball & Co.,
BANKERS AND BROKER.S,

No. 85 Naesaa Street, Newr York.
Thirteen Years' Membership In New York Stock

EzctaanKe.

R.J.KlHBALL, A. B. LOUNSBEBT. F. E. BAIXARD,
Members of N. Y. Stock Exchange.

Fred H. Smith,
BANKER AND BROKER,

No. aO BBOAD STREET, XEW YORK.
RAILROAD SECURITIES

(An Intimate knowledge of all forthe past 10 Years
A SPECIALTY.

Investors or Dealers wishing to bay or sell are
Invited to communicate. State. Municipal and
Railway Bends and Coupons bought and sold at best
Market Rates.

THEO. T. Sasd. Jobs sickels.
Max E. sand. Member N. Y. Stock Exch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

54 urall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLO OH
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

H. L. Grant,
No. 145 BROADTTAV,

NEW Y«RK.

CITT RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads In this paper

Lansdale Boardman,
STOCK BROKER.

N*. SO BROADWAY, Rooms S7 & 38.
Bkanch OrricE, Taor, N. Y.,

Connected by Private Wire.

AIX secnrltlea dealt In at the New York Stock
Exchange bought and sold on commission and car*
ried on a fair niargtn.
INTEREST allowed on credit balaaees.

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE TKRY

SAFE SECURITIES. AND BUY AND SELL SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DBSIB-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBUOATIOH OF
THE RAILWAY EQUIPMENT COMPANY.

CLARK, POST~dc MARTIN,
34 PINE STREET.

Oeorob Stakk. JOBM F. STARK.

George Stark & Co.,
BANKERS,

No. 33 NASSAU STlOJiT, NEW YORK.

Buy and seU Investment Securities foi cash or on

oommlsslon. A specialty made of Western rarm
Mortgages bearing from 7 to 10 per oeat Interest.

Will undertake the nesottotlon o* loans upon

Western City property In large or tmaU aaoanu



il

Foreign Exchange.

Drexel, Morgan & Co.,
WAI,I. STREBT,

COBNBR OF BROAD, NKW YORK.

Crexel & Co., Drexel, Harjes & Co

He. 94 SocTK Thisd 8t.,

Philadelphia.

31 Boaleyard HauBemaiiD

Pari*.

DOMESTIC AND FOREIGN BANKERS.
DepoHU receiTetrtubJecl to Draft. Secantlos.OoM,

*c.. boupht anrt sold on Coinmlation. Interest allowed

~n Deposits. Korelgn Kxchange. Commercial CredlU.

Cable TraQsfprs. Circular Letters lor lra\elert,

IvaUable la all parts of the world.

Attok'Nhts AXt> Agintb of

RleMra. J. 8. iTIORRAN dc CO.,

No. as OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. S9 TVALI. ST., N. Y.,

BUT AND SELL

BIL,L,S OF KXCIIANGE
ON GREAT BUITAIN AND IRELAND. FRANCE,

UEHMANY, BELGIUM AND UOLLAND.

Issue Comiucnial and Travelers' Credits

7iY S7ERLIX0.
ATAILABLB IN ANT PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

RIAKE TEI.EGRAPHIO TRANSFERS
OP MONKY

Between this and other countries, through London
and Paris

Hake Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

on Foreign Countries.

"STG. & G. C. Ward,
AeB^TB FOE

BARING BROTHERS & GOMPANIT,
S3 WALL 8TRKET, NEW YORK.

28 8TATK STREET, BOSTON.

J.
& W. Seligman & Co.,

BANKERS,
No. 94 BROADWAV,

JVEtV YOBK.

Issue Letters of Credit for TraTclers,

Payable in any part of Europe, Asia, Africa, Ans-
tralla and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

John Munroe & Co.,
No. 8 TTall Street, New Ifork,

No. 4 Post OfHce Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
niTNROE it. CO., PARIS.

•TKRLINO CHEQUES AND BILLS AT 8IXTT
DATS' SIGHT ON

ALEXANDERS Sc CO., LONDON.

CvmamjLTL Notes ajto (^bidits fok TsAV«T;iFe.

J. & J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

anilTIi, PAYNE St. SmiTH'S,
BANKERS, LONDON

;

{DANGHESTER ic COUNTY BANK,
"LIMITED;"

MANCHE8TEP,, PAYABLE IN LONDON ;

ULSTER BANKINO COMPANY,
BELFAST, IRELAND

Ain> OH THI
NATIONAL BANK OP SCOTLAND,

EDINBUKG, AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

JOHN s. KENNEDY. J. Kennedy Tod.

J. S. Kennedy & Co.,
No. 63 WILLIAM STREET,

New York.

BUT AND SELL
iuilhoad inyesiment SEOusiriss:

COLLECT COtTPONS AND DITIDENDS
;

HIOOTLATE LOANS AND DRAW BILLS OF
KXCHANGB ON LONDON.

AU bnslnesB relating to the Construction and
qulpmeot oX Bailioadj usdertoken.

THE C^HKONKLE.

Foreign Exchange.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issue Travelers' Credits, available in all parts of the

world, through the

lUESSRS. DE KOTHSCHILD
and their correspondents.

.Vlso Commercial Credits and Transfers of Money
on California, Europe and Havana.

Morton, Bliss & Co.,
23 NASSAU ST., COK. OF CEDAR,

NEW YORK.

Issue Circular Notes and Letters of Credit for

Travelers ; also. Commercial Credits, available in all

parts of the world. Negotiate first-class Railway,

City and State Loans; make tolegraphlc transfers

of money and draw Exchange on

MORTON, ROSE & CO., LONDON.
HOTTINGUER & CO., > p . j-to

CREDIT LYONN.«S a_*
AM3TERDAMSCHB BANK, - - AMSTERDAM.

[Vol. XXXHi.

Foreign Excliangc.

Jesup, Paton & Co.,
BANKERS,

52 William Street, New York.

Accounts and Agency of Banks, Corporations,

arms and individuals received upon favorableterms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN BA!«KERS.

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

COMUEBCUL AND TRAVELERS' CSEDITg.

CORRESPONDByrS :

BARING BROTHERS <& CO., London.

FERIER FRERES & CO., Fnrig.

HENDELSSOHN <& CO., Berlin.

NEW YORK

:

WILLIAM HKATH.
CUABLES K. QCINCKT.

LONDON:
W.M. Russell Wise

William Heath & Co.,
BANKERS,

10 Angel Court, London, Ensland.
Dniw Bills of Qxchange and transact a general

financial commission business. Particular attention
given to Americ;in Securities.

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.
Members of New York Stock Exchanoe.

Knoblauch

& Lichtenstein,
BANKERS,

29 WlUlam St., eor. Exclianee Place.
NEW YORK.

Make Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters of Credit

•n all principal cities of Europe.
SPECIAL FARTNEB,

DBVTSCHB BANK, Berlin.

Hilmers,McGowan&Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 lYaU Street, New York.
Special attention paid to orders at the New York

Stock Exdiange and New York Mining Board.

\

Schulz & Ruckgaber,
BANKERS,

32 'niniam Street, New York.
correspondents of the

Inte/rnational Bank of London (Limited),
Loudon*

Messrs. John BeronberG:, GoHsler dc Co..
llnnibiirtr*

Commercial and Travelers' Credits. Bills of Ex-
chanL'e. Cable Transfers.

J. H. GOADBY & B. E. WALKER,
JCINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUYAND SELL STERLING EXCHANGE. CABLE
TUANSFKKS, ETC.

ISSUE COMMERCIAL CREDITS. AVAILABLE
IN ALL PARTS OF THE WORLD.

Foreign Bankers.

Nederlandsche

Handel-Maatschappij,
The Netlierland Trading Society

OF HOLLAND,
ESTABLISED 1824.

Pald-np Capital, 36,000,000 Fiorina,
($14,400,000, Uold.)

Execute orders for the purchase or sale of Merchan-
dise. Bonds, Stocks, and other securities. In the
United States, Europe and the East; make Collections,
buy and sell ForelKU Excliange, and give advances
upon Merchandise for Export.

OLlVKlt S. OAKTER, ) Agents
STANTON lii.AKE. > f jr
HENRY K. HAW LEY, ) Ame-toa

Sew Yoek. January 1, ls79.

Office, 142 Pearl Street, New York.

Adolph Boissevain & Co.
BANKERS

AND

coininissioN imERciiANTS,
AMSTERDAM, HOLLAND

N. Y Correspondents.—Messrs. BLAKE BIKte. & fO

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) 15.000.000
RESERVE FUND 1,800,000

BEAD OFFICE, BONO KONQ.
The Corporation prant Drafts, issue Letters oi

Credit for use of Tnivoiers.and negotiate or collect
Bills payable at B(tmbay, Calcutta, SuiKapore. SaiKon
Manila, lloitu Kong, Foochow, Amoy. Ningpo,
Shanghai, iiankow, Yokohama, Hiogo, San Francis-
co and London.
A. M. TOWNSEXD, Asent, 47 William St.

Nederlandsch Indische

Handelsbank,
AlaSYIBliDAin, UOLLAND.

Established in 1883.

Paid -Up Capital, 12,000,000 Gnllderr,
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies in Batavia. Soerabuya and Samarang

Correspondents in Padani?.

Issue commercial credits, make advances on ship

ments of staple merchandise, and transact other

business of a financial character in connection wltli

the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.,

agents for noeth America,

18 wall street, new york,
s»! state street, boston

Canadian Banker^

Imperial Bank of Canada
Capital, §1,000,000.

H, 8. ROWLAND. Prcs't D. R. WILKIE, Cashier

UEAD OFFICE, TORONTO.
BltAHCUES:

St. Catharines, Port Colbornc. St. Thomas. Inirersoll,

Welland, FerKUS, Woodstock, WinnipcK, Man.

Dealers in American Currency & Sterling Exchance.

Agents in London : I Agents in New York;
BosANQUET. Salt & Co., Ba.vk op Montueal,

73 Lombard Street. I
SK Wall Street.

Promptest attention paid to collections payable la

any part of Caniida.
Approved Canadian business paper, payable la

gold or currency, discounted attliellcail Ortlce on
reasonable tei-ma, and proceeds remitted to any
part eJ the United states by draft oa New York,

I
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Canadian Bankcn.

Bank of Montreal.

CAPITAL,
MJBPLUS,

(13,000,000, Gold.
6,000,000, Ctold.

C. F. BMITHERS, PrenWcnt.

W. J. liUCHANAN, Ucuoral Mitnagor.

KSW rOKS OfFICK,

Horn. SB 4c 61 WALL SCIKEET.
WAI.TEU WATSON.

J A_-„i.

Bar and lell Bterltnn Bzchuige, Francs and Cable

Tranafers; grant Commercial and Travelers Credits

ftTaiiable In any part of the world ; Issue dnifts on

and muko collectlona In Cbicaco and throughout

Ui« DomlDlon of Canada.

London OflUco, No. 9 Blrchln Lane.

Merchants' Bank
OF

CANADA.
Capital, - - $.),»00,000 Paid Up.
President. I he Hon. .lOHN HAMILTON.

Vlce-I'resident. JOHN MCLENNAN, ESQ
HEAD OFFICE, mUNTKEAL.

OKORQB UAUUB. Gonerul Manager.
WM. J. INQKAM. Asst. General Manacet

BANKERS:
LONDON, KNO.—The Clydesdale Banking Comp';
NKW YORK-The Bank of Now York. N. p. A.

The New York Affoncy buys and sells Sterlinp Kx-
chanife. Cable Transfers, issues Credits available in
all parts or the world, makes collections in Canada
end elsewhere, and issues Drafts payable at any of
the offices of tne bank In Canada, Demand Drafts
iasued payable in Scotland and Ireland, and every
<lescription of foreign bankiuK business undertaken.

Newr York Asency, 48 ExcUaugo-place.

JOHN B. HAKltIS Jit., (
Agents.

ChlcaEO Branch, l.'JS 'VVnsliinBton Street.
ARTHUU WICKSON, Manager.

AGENOT OF THE

Bank
or

British North America,
No. 63 WALL 8TREEX.

Buy and sell StorllnR Exchange and Cable Trana-

fers. laane demand drafts on Scotland and Ireland

alio on Canada. British Columbia, Portland, Oregon,

Ban Francisco and Chicajco.

Bills ooUected and other banking bualness ttans-

«*ted. D, A. Mf^AVISU.) ^._^W I.AW80N JAaenu.

Gzowski & Buchan,
Bankers and Stock Brokers,

rroRONTO, ......

Financial.

Bonds of Suvetyship
FOR

EMPLOYEES, & ALL OTIIEIl KINDS
OF UlAKANTEE IIO.NDS.

THE

Guarantee Comp'y
OF NORTH AMKUICA.

No. 47 WILLIAM STKEBT.

, 370,000
»-iu,ouo

> U. 8. 4 P.O. Bonds 3tt0,000

All Jvdges and ofHclulstn this State are now. by
law. authorized to accept the bonds of this company
In lieu t»f IfK'fui/luut bonds In actions and procccd-
lugsat law.
Cash Ciipilai paid up
Cash assets over. .. .

Deposited at Albany In

NEW YOItK DIRECTOnS:
J. D. VER>1II.\E, Prost. Merchants' Nat. Bank.
It. K. SIIKUi>IAN'. Prest. Mechanics' Nat. Bank.KOKKUT II. nilNTUUN, Messrs. Orinuell.Mln-

turn .V Co.
A. I.. HOPKINS, Vice-President Wabash St.

Ijonis it, I'uciUc Kailroaii Compuny.
JOHN PATON, Messrs. Jesup. Puton ft Co.

W. U. DYCKAIAN. Secretary.

FIDEUTY GUAR.iNTEE BUNDS
ARE ISSUED BY THE

FIDELITY & CASUALTY CO.
OF 2fEW YORK,

The only company organized in the United States
guarantee ng the Hrteiity of persons holding posi-
tions of*pecun ary trust and reapoTtsibllity. thus se-
curing aCOKPOHATK GUAKANTKK in lieu of a
Fersonul bond wliere security is required for the
aithful perforn'unce of the dutiCii of employees in

all po.sitioiis of trust.
Full Informal'on can be obtained at the office, 187

Broadway.
WM. M. KICHARDS. President.

LYMAN W. BulGOB. Vice-President.
^ John M. CitANE, Secretary.

EliWAltK Stauk, lieneral Agent.
DIBBCTORS—George T. Hope, A. B. Hail, G.Q.

Willlauis, W.Q.Low. A.S. Barnes. II. A. Hurlbut,
Geo. y. Coe, J. S. T. Stranahan. Charles Dennis, Wm.
M. Richards. H. n. Clatlin, John D. Malrs, Lyman W.
Briggs. S. B. Chittenden.

CANADA.
Prompt attention given to Collection of Commer-

cial Bills and Canadian Funds on all points in Cana-
da; American an J Sterling Exchange, and Stooks,
Bonds, etc.. boufrht and sold.
Correspondents—Bank of New York, New York,

and Alliance Bank, Ijondon.

California Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 64 AVall St.

eCBFLUS, invested" in U. S. BONDfi.
84,000,000 GOLD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers' Credits.avall*

able In any part of the world. Draws Kxcnango,
Foreign and Inland, and makes Transfers of Money
l>y Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 8 Angel Conrt.
•AN FRANCINCO Office. 428 California St.

NEW VORK Agents, J. 4 W. SeUgmanACo,
BOSTON Correspond'ts, Massaohiuetts N. B'k.

Authorized Capital, • - $6,000,000.
r«ld up and Reserve, - 1,700,000.
Transact a general banking business. Issue Com-

mercial credits and Bills of Exchange, available In
all parts of the world. Collections and orders for
Bonds, Stocks, etc., executed upon the most faror.
ableterma. FKED'K F. LOW, lM,.n.u,.r.

I> M ,„, JONATX8TB1NUABT, J """»«•"•
P. N. LIUENTHAL, Cashier.

Albert E. Hachlield,
17 NASS.VU STREET,

Deala In Investment Secnrlties and
Bonds Generally.

WANTEB :

Indianapolis ft St. Louis Ists.
Columbus ft Toledo Ists.
Jollet ft Northern Isls.
Kansas & Nebraska Bonds.
St. .loseph & Western Bonds.
Cincinnati Hamilton ft Dayton BondsFOK S.tLK :

Consumers' Ice Company's Stock.
An Eight Per Cent Investment

E. S. Bailey,
7 PINE STREET.

Dealings in

Insurance Stocks
A SPECIALTY.

Financial.

Ca»h patd at oni
they will be sold o\

the above Secaritie!i i or
mission, at seller's option.

WxM. C. NOYES,
21 NASSAU STREET, NETT ITORK,

DEALER IX

GAS STOCKS A]%D BOXDS,
TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS.

CU7 and other Railroad Stocks & Bonds
AND

HISCBLI.ANEOVS SECURITISa.

N. T. Beers, Jr.,

Brooklyn Secnrlties, City Bonds.

Oaa Stocks, dec.

No. 1 NEW STREBI,
NKW YORK.

J. S. STANTON,
DEALEK IX

Pacific ImoroTement Company,
American Cable Construction Company,
International Improvement Company,
Continental Construction and Improvement COm
North River Construction Company,
BT. - . & Scranton Construction Company,
Now York, Chicago A St. Louis Subscription, and

all other quotable Construction Stocks.

17 NASSAU STREET.

The Brooklyn Trust Co,
Cor.of Uonlaitiie A Clinton sts., Brookirn, N. T.

This Comnuif Is antborliad br special eharKr to
aet as reeelTor, trustee, guardian, axacotor. or ad-
ministrator.

It oao act as acent In the sale or manacnaant o(
real estate, collect Interest or dlTldenda, raoetT*
refltstrr and transfer kooks. or make purchase aod
tale of (Jovertinietit and other securities.
Kelittlous and clutrltable iiistllutlons, and persona

anaccustomod to tliu transaction of t>untnmM, will
and this Company a safe and rorirenlent (Iep4>sltorT
formoner. ItlI'LKV IturKrt. IT««id«/it.

CIIAH. It. MARVIN. Vlc«-I>r«a't.

TKU8TBK8

:

Wm. B.Kendall, Benrr Banirer, Alex. McCne.
John P. Kolfe. Chas.R.MarTln.A. A.l,<>w.
K. K. Kliowlton. Abm. a. Ilajrlis. Ilenrr K. Hheldog,
H. K. IMerrepont. Dun'lChauncey, John T. .Martin,
Alex. M. While. Josiah O. Ixiw, Kinler Hopes,

Austin Corbln. Bdmund W. Corlles.
WM. H. BUNKRK. Secratarr.

Ollifte & Schmidt,
No. 72 BROADWAY &. No. 13 NEW ST.,

BROKERH FOR TIIK PURCHASE AND
SALE VF KAII.ROAU SECURITIES.

CORNELIUS W. OLLIFFR,
Member of N. T. Stock Exchanire.

EDMUND P. SCHMIDT,
Member of N. T. Stock Exchange.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Kailroad Stocks and Bonds,

GOVEnlfilENTS & FOREION EXOaANGE.
CHAS. K. RANDALL, OITO C. WUBtTM.
Member N. Y. Stock Excfaan(;e.

Chahl£s Seton IIe.vrt. W. IIowakd Qildkb

Henry & Gilder,
S2 BROADWAY, ROOM 10.

STOCKS. BONDS AND MISCELLANEOCS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchani^

COKKESPO.VDENCE SOLlrlTBl).

Buttrick & Elliman,
BANKERS AND BROKERS,
Noa. 37 & 39 "n'RlI St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD iiN COM.'AIiSION.

C. A. BtrrrRICE, Member of the N. Y. Stock Kxch'sew M. KLLIMAX.Mem Per of the W.Y. Mining Exch'ga

To Investors.
ClQclnnati Gold Gs, due 1906.

Cinciunatl Currency Gs, due 1909.

Cincinnati Sinking Fund 7b, duo 1901.

Cincinnati Main Issue 7'30s, due 1902.

Scioto Valley Consol. Gold 7s, due 19 10.

ITANTED:
Ohio 4 West VirRlnia Ist 78.

Columbua & Toledo l»t 7s.

Columbus & Toledo 2d 7s.

Scioto Valley 2d 7s.

]>. A. EASTO\,
With BOODY, incL>E£.liAN As CO., Bonbera,

No 58 BROADWAY. NEW YORK.

IIVVESTMEiyT SECURITIES.

An assortment of desirable bonds

always in hand.

Correspondence solicited.

ADDRESS:

A. W. Beasley & Co.,

98 BROADWAr, NEW YORK.

Geo. K. Sistare's Sons,

ir NASSAU ST., NEW YORK,
DEALERS IN

FIRST-CIsASS INVESTHEXTS.
But sad Sell on Commission, for cash or on mar-

Ktn, all securities dealt In at the New York Stock

Bxohance.
Interest allowed on datiT balances.

AU deposits subject to eheck at sight.

PartloiUar attaatlon to orders br mall M tal*-

graph.
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Financial.

CAPITAL.
An important labor-saving

°»<='>'°«i°
'?»

'?"Tn'5

i"istHn"e ft can be made an e^"-'V.™'na'''\"?'°J
?iil Vmress It Is alreadr n operation In parts 01

Sropo a"d^n New Yor'i /is Protected under several

natpntA and offers a mon'ipoly of superior aavan

t^ltnr investment Best ol testimonials in proof

o?'ul''p™ctTc»T merltran* full "nl'dd jl'sf
"^

p«llcur«rs given upon an interview. ^Add^rej^^^

\ MERICAN RAILWAY IMPROVEMENT
-^^"^''^^'^CIBCULAR NO. 8. ^ ^, _NKW TOBK, Sept. 13. 1881.

The Eighth Instalmentcf TE.Vper cent onsub-

•CTlntions for bonds and stock of tlie New Orleans

I>«fac Blllwar Will be due and payable on Sopt. 23.

llSi. at ihe olBce of Woerishoffer & Co., No. 01 Ei-

""c^^^^fshSim be^'t^Jthe order of p.
J.

Woerish-

offer. Treasurer. Payments will be indorsed upon
certificates, and bonds appertaining to the fourth

Instalment will be ready f..r delivery upon that date.

C. F. WOERISHOFFER, Treasurer.

AMKBICAN RAILWAY,I3IPR0VEMENT

NEW YORK, Sept. 13. 1881.

Bv resolution of the Board of Directors, a call has

been made upon the stockholders of this company
for the payment of 10 per cent (being the Tih

Instalment thereof) upon subscriptions to the

Capital ttock of this company, payable Sept. «R>,

18S1. Upon the payment of the above call there

will be delivered to stockholders 10 per cent upon
the amount of their sub-criptions to the capital

stock of this company in 1st Mortgage Bonds of the

New Orleans Pjciao Railway Company. Pa.yment

of the above call should be made to C. 1 .
Woerish-

offer. Treasurer, M Kichange Place. New \ ork.
'
"""'"' ' '

(i. M. DODGE, President.

Financial.

rvFFICE OF CHICAGO ST. PAUIi MIN-

NBAPOLIS t OMAHA RAILWAY COMPANY,

92 Broadway,
New Tork, September 10, 1881.

A dividend of ONE AND THREE-QUARTERS
Per Cent (IH per cent) has been declared upon the

preferred capital stock of the company, payab'e

October 80, 1881, to stockholders of record Septem-

ber 30 iDsUnt.
Transfer books close September 30 and re-open

October 84, 1881. R. P. FLOWER, Treasurer.

OFFICE OF THE DUBUQUE Jk SIOUX
CITY RAILROAD COMPANY, No. 52 WILLIAM

Strebt, New York, Sept. 14, 1881.-N0TICE.-A
Seml-Annual Dividend of THREE PER CENT
has this day been declared upon the stock of this

company, payable on the 15th day of October next

at the office of Messrs. Jesup, Paton & Co.. No. 52

William Street, New York, to stockholders of record

at the closing of books.

The transfer books will be closed on the 30th
last, and re-opened on the 17tfa of October next.

J. B. DUMONT, Treasurer.

X^AST TENNESSEE VIRGINIA <& GEOR-
OIA RAILROAD CO., NEW YoEK, Sept. 14, 1881.-

THREE (3) PER CENT will be paid October 1. 1881,

upon all of the Income Bonds of this Company out

of the net earnings, on presentation of the bond at

the Metropolitan National Bank of New York. Per

order of Board. B. O. MITCHELL,

Secretary.

rpHE HOLDERS OF THE SECOND MORT-
•*- GAGE BONDS OF THE MISSISSIPPI CEN-
TRAL RAILROAD COMPANY are again notified
that such of these bonds as are valid and overdue
by the endorsement of the President of said Missis-
•Ippl Central Railroad Company, will be paid on
presentation at the office of the Secretary of the
Chicago St. Louis ft New Orleans Railroad Com-
pany, 214 Broadway, New York; and that interest
has ceased and will no longer be paid on any of said
bODd(. 8TUYVESANT FISH, Secretary,

Chicago 8t. Louis ft New Orleans RR. Co.
N. Y., August 1, 1881.

Pacific Railwat Improvement Co
Circular No. 10,

New YouK, September 12 ISftl \rpHE TENTH INSi'ai',.MENT OF TEN
h P?"" "l"' "PO" subscriptions tor the extension
of the Texas ft Pacific Railway will be due and
payable on September 2-i, issi, at the office of
Woerishoffer ft Co.. No. 54 E.xchange Place, New
Checks should he to the order of C. F. WOERIS-HOF KKR, Treasurer. Payments will be indorsedopon certificates, and the balance of stock due unon

jrabscrlptlonsand bonds appertaining to the seventh
Instalment of 10 per cent will be ready for dlllvervon that date.

ueuvtrj

C. F. WOERISHOFFER, Treasurer

_™.,.. . (Ju.MPAN V, having reserved the r'igh't topay the principal and interest of thoir bonds datprtOctober 1, 18«8, at any time after tlie first dw ofJanuarr, S70, lirst having given sil months' noU?eof their intention to make such payment, not eelshereby given to the holders of the sali bonds thatthe Companv, in the exercise of said right; will nav{jie principal and Interest of the said bonds at thiNational rtank of Commerce, on the 31st day of De^^^"- 1?*'- " "hlch date Interest on said bond^wUI cease" JOHN 8. BARNES, Vice-President.

FFICE OF PULLMAN'S PALACE CAR
COMPANY, Chicago. Sept. 8. IsSl.

KXTHA DIVIDEND.
The Board of Directors have this day declared an

Extra Dividend of „
ONE AND ONE-HALF (!«) PER CENT

on the capital stock of the company, payable out of

the manufacturing profits of its Detroit shops for

the fiscal year ending Inly 31. 1881.
^ ~, .

This dividend is payable on and after Sept. 20, to

stockholders of record this day <the transfer books
having been closed Sept. S, 1881) at the following

The Farmers' Loan ft Trust Co., New York ;
New

Kngland Trust Company, Boston ; Cempany's Office,

Chicago. A. 8. WKINSHEIMER, Secretary.

r^FFICE OF PULLMAN'S PALACE CAR
UCOMPAN.,

CHICAGO. Sept. 10, 188L
At the annual meeting of the stockholders held in

Chicago, Sept. 8, 1881, it was resolved to inoreajje

the Capital Stock f2,018,900, being 25 per cent of the
entire capital stock of said company.
Stockholders of record at date of this meeting

(the transfer b joks having been closed 3d Instant)

have the option until October 15, 1881, to subscribe
for such stock at par to an extent not exceeding
one-fourth of their holdings.
Payments to be made as follows ; Fifty per cent

on OP before October 15, 1881, for which receipts

will be given, and flttv per cent on or before Novem-
ber 16, 1831, at which latter date certificates tor
full-paid stoci will be lssu*'tf.

Blank forms of subscription and all Information
relating thereto may be obtained at „..,,.
The Farmers' Loan ft Trust Company, New York.
New England Trust Compuny, Boston.
The Company's Office. Chicago. _'^ " ' ^. g. WEINSHBIMER.

Secretary.

NOTICE.-THK ANNUAL MEETING OF
the Stockholders of the LOUISVILLE 4 NASH-

VILLE RAILROAD COMPANY will be held at
the office of the Company in the City of Louisville.
Ky.. on WEDNESDAY. THE FIFTH DAY OF
OCTOBER NEXT. The stock transfer books will

be closed September 22 and re-opened on the 6th
day of October next. W. RANNEY,
September 3, 1881. Secretary.

WESTKRN UNION TEIjKGRAPH
COMPANY. New York. Sept. 14. 18«l.

DIVIDEND No. 57.

The Board of Directors have declared a quarterly

dividend of One and One-Half Per Cent upon

the capital stock of this company, from the net rev-

enues mt the three months ending Sept. 30th inst.,

payable at the office of the Treasurer, on and after

the 15th day vf October next, to shareholders of

record on the 20th diy of September Instaat.

The transfer books wilt be closed at three o'clock

on the afternoon of the 20th of September inst.

and opened oa the morning of the 17th of October

next. B. H. ROCHESTER, Treasurer.

OFFICE OF THE DEADWOOD-TERRA
MINING CO.. No. 18 WALL STREET, New YOEK,

September 10, 1881.

DIVIDEND No 10.

A dividend of Thirty Thousand Dollars, being

Fifteen Cents per share, has been declared for

AuguatVpayabieatthe office of the Transfer Agents,

Wells, Fargo 4 Co., 65 Broadway, on the 20th Inst.

Transfer books close on the 15th inst.

H. B. PARSONS. Secretary.

OFFICE OF THE HOISESTAKE
MINING COMPANY, No. 18 WALL Si., NEW

ToHK, September 12, 1881.

DIVIDEND No. 37.

The Regular Monthly Dividend of Thirty Cents

per share has been declared for August, payable
at the office of the transfer agents. Wells, Fargo ft

Co.. 65 Broadway, on the 20th instant.

Traosfer books close on the 30th Instant.

H. B. PARSONS, Assistant Secretary.

OFFICE OF THE JOCUISTITA MINING
COMPA N Y, 18 WALi STREET, NEW YORK, Sep-

tember 14, 1881.

DIVIDEND No. 1.

The Jocuistita Mining Company has this day de-
clared a dividend of $100,000, being one dollar (»1)
per share, payable at the office of Lounsbery 4
Uaggin, 18 Wall Street, on the 30ih Inst. Transfer
books close on the a4th inst.
After setting aside this dividend, the Company has

a cash surplus of $367,000.
R. P. LOUNSBERY.

Treasurer.

County, City <& Town Bonds of West. States.
Wisconsin Central KH. Old Land Grant Bonds.

St. Joseph 4 Western RR. Stock.
St. Joseph & Pacific KR. Bonds.
City of St. Joseph, Mo., Old Bonds.
International Improvement Co. Subscriptions.
Brooklyn Elevated RK. Securities.
American 0«ble Co. Subscriptions.
Midland Railroad of N. J. Securities.
Chicago 4 Grand Trunk KR. Securities.
South Carolina KH Securities.
Grand Kapids 4 Indiana RK. Stock.
CinciDnatl Richmond 4 Fort Wayne Stock.

Boucht by WM. II. UTLEV,
No. 31 PINE STREBT, NEW YORK.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FRA.VCIS SMITH,
Successor to SMITH ft HANNAMAN,

IndlanapoIU, Ind.

Financial.

Dominion of Canada.
THE FIHANCIAL ASSOCIATION OF ONTARIO

is In a position to furnish Inyestors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per anaam. Special attention given to business

from the United States. Correspondence solicited.

Tbc Financial Association of Ontario,

LONDON, CANADA.
EDWARD LE RUEY, Maaaglns Director.

September Investments.
Erie Railway Ist Cons., 7s, 1920.

Memphis ft Charleston 2ds, 7s, 18E5.

Scioto Valley Railway Cons., 7a, 1910.

New Jersey Southern Railway Ists, 6s, 1800.

Toledo Peoria 4 Western Ists, 7«. 1917.

Central RR. of New Jersey Ists. 7s, 1890.

rin. Indianapolis St. L. 4 Chic. Cons., 6s. 1920.

Grand Rapids ft Ind. Land Grant, guar.. 7s, 1899.

Delaware Lackawanna 4 West. 1st Cons , 7s, 190?.

Chicago ft Milwaukee Ists, 79, 1868.

Menominee River Ists, 7s, 1906 (guar, by Chicago ft

Northwestern).

CHAS. T. WING,
(With A. M. Kidder ft Co., Bankers,)

IS WALL STREET, NEW YORK.

PITTSBVRO BRADFORD &
BUFFALO RR. CO.'S

First Mortgrasre 6 Per Cent Gold Bonds

FOR SALE AT THE

NATIONAL BANK OF THE REPUBLIC.

WM. D. HiTCH, Wm. B. Kendall.
Member N. Y. Stock Ezch.

No. 81 WALL STREET,

BANKERS AND BROKERS,
Refer to Messrs. FiSK ft Hatch.

J. C. chew,
'No. 7 WALL STREET, NEW YORK.
TEXAS RAILWAYS,

BONDS, LANDS, &c.
Desirable Texas Securities for Investment cod-

s.antly onhano

INVESTITIENT A: SECURITY REGIS-
TRY EXCHANGE.

(LIMITED.)
INCORPORATED 1881.

4« NEW STREET, NEW YORK.
JAME.S MACKIN-, Prost. JOHX' L. HOBSON. Sec'y.
C. K. Thompso.v, Treas. A. H. LAZARE, G. Manaarer
Foster 4 THOiisox, Counselors and Attorneys.
This CORPORATION REGISTERS all unlisted

Securities wanted or for sale.
A Register of MORTGAGES and PROPERTIES

is likewise kept, for oil who desire to INVEST IN,
or TO RAISE FUNDS upon them.
Circulars furnished.

Spencer Iratk.
Geo. F. Feabody. Fred. B. Koyes.

Spencer Trask & Co.,
BANKERS AND BROKERS,

70 Broadway, New York City.

Transact a general Banking Business

Stocks Bought and Sold on Margins.

Intei-est allowed on Deposits.

Branch Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N.Y., Maiden Lane, W. A. Graves.

Saratoga, N. Y., Grand Union Hotel.

C. H, & E. Odell,
AGENTS FOR

Steel and Iron Rail
MANVFACTrRERS,

101 John Street, Rooms 10 k 11,

NEW YORK CITY.
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THE FINANCIAL SITUATION.
The probable action of the Secretary of the Treasury in

the matter of devising some means for a return to the

market of the large sums of money which the Treasury

absorbs daily in the shape of customs and other receipts,

in excess of its ordinary expenses, is still a topic of dis-

cussion in financial circles. It was reported early in

the week that the Secretary would issue a call for 30
millions of the extended sixes, but this was subsequently
denied. Parties usually well informed insist, however,
that such a call will be made sooner or later.

The interest of business men in this matter centres not
80 much upon the money now held in the Treasury vaults,

because this, though large, is being steadily dimin-
ished, as upon the money to be withdrawn from the
market in the immediate future, at a time of the year
when business is always active and the demand for accom-
modation more urgent than at other periods. It is of
course within the power of the Secretary to keep adding to

his balances, and in this way deprive the market of a cor-

responding amount of loanable funds. To be sure, his ac-

tion in anticipating the payment of the registered 5s not ex-

tended, maturing October 1, eioes not lend support to any

such theory
;
yet it is indisputable that there is much uncer-

tainty and some anxiety as to what the Secretary will do,

and this uncertainty is not without its effect on business.

"When the Secretary announced some months ago that

he would reserve 75 millions of the registered fives for re-

demption out of the surplus funds in the Treasury, many
were no doubt led to believe that we would witness a

period of unexampled ease in the money market in the

summer and fall, and were thus induced to defer making

engagements for money until later on—engagements that

they would not have deferred making had they known
that instead of 75 millions less than 30 millions would be

paid. Again, when the stringency was developed in

August, many borrowers who might have put off for the

time being the seeking of loans, having no knowledge that

the Secretary would come to the relief of the market, ac-

cepted the situation and paid for the use of money at the

high rates then current. What is needed is that the Sec-

retary shall definitely lay down a plan of action to be

followed by him in the future and publicly announce the

fact. As to what that plan shall be, he must be the

judge; but it should provide as nearly as possible for

equalizing receipts and disbursements, and, once deter-

mined upon, should be adhered to. It is not the business

of the Secretary to assist operators for a rise in stock

values. Nor is it his business to encourage operators for a

fi<ll. But it is his bounden duty to so conduct the opera-

tions of the Treasury as to entail a minimum of risk and

uncertainty upon business interests.

As bearing upon the question of the amount of money

now held by the Treasury, compared to other periods, the

monthly Treasury balance sheets afford an interesting

study. And upon this point there appears to be some

confusion in the public mind. Many writers upon the

subject use as their guide the amount of cash reported is

remaining after striking a balance between current assets

and liabilities. But this item, while it shows the balance

actually available, does not correctly indicate the amount

of money held. There may be, and is, at times a large:^

sum to be paid for interest due or bonds matured than at

other times. This being a current liability, allowance is

made for it before arriving at the balance, and of course

diminishes that balance. But so long as the interest or the

bonds are unpaid, the cash against them remains in the

Treasury and out of the market; and therefore this balance

will not answer our purpose of showing the Treasury

holdings. There are other items which also tend to make
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a comparison of these balances usel^^s. We have accord-

indy had prepared the following table, ^hich gives the

Jountofmoneyof all kinds held by the Treasury and

the deductions that have to be made on account of gold

And sUver certificates, redemption funds, &c

Gold coin and Imllion

Bilv. coiu Hiid bulUcn
Ooldccrt flontea

eUver certitlcates ...

U.S. notes
.Bank not'-s

FractionaJ cunency.

Total amount held

Eedemption fnnds ,.

•Golrtcertirtctttes.. ..

Silver ceitilicatcs .

.

Certiflc'tes of dci>08it

127,679,279
79,028,293

36,900
5,51M,S21

31,649,849
4,335,906

54,981

Total

248,303,929

35,3.51,984
7,697,900

13,138.040
11,310,000

140,725.953
77,757,316

6,800
7,333,719

22,418,993
4,197,224

72.667

232,512,672

67,497,924
i^-;i^^"v.:::'.::'.'.'^i9o,80G,ooo

36.238,105
7,454,500

27,113,960
8,775,000

156.742.095
79,142,799

130,500
9,4.54,419
15.741,818

, 4,242,828
53,665

265,508,124

36,707,260
6,658,880

45,582,130
7,008,000

169,495,521
95,724,012

3,800
11,516.432
29,320,869
4,273,540

24,311

310,358,485

47,486,555
5,400,920

57,578,310
9,625,000

79.581,565 95.956,270
172,931,1071169.551,854

120,090,785
190.267,700

This Statement shows that after making allowance for

certificates, against which there is held an equal amount

<jf gold silver, or legal tenders, as the ca^e may be, and

fbr the redemption funds, chiefly to redeem national

bank notes, there remained in the Treasury on September

1 1881, $9,461,695 more than on Sept. 1, 1880, $17,336,-

593 more than on November 1, 1880, and $20,715,846

more than on January 2, 1881. In other words, as com-

pared with the beginning of the year, had the Treasury

held no more on September 1 than then, business circles

would have had for active use almost 2 1 millions more.

It should be stated, however, that it is not likely that

anothermonth will exhibit the same amount of difference,

for though receipts continue heavy—much above expenses

the Treasury is now paying without rebate the 30 mil-

lions of registered fives, and is also paying out further

large sums on account of the 10 millions of coupon fives,

and on account of pensions, &c.

Ihe Wall street markets have been active and generally

strong during the week. The corner in Hannibal & St.

Joseph common, and the sharp advance in Ohio & Missis-

sippi last week, alarmed many of the speculators who were

short of the market, and they hurriedly covered their con-

tracts, with the result of rapidly advancing those special-

ties that were most largely over-sold. The closing out of

these contracts naturally deprived the market of much of

its strength, and manipulation was subsequently resorted

to for the purpose of making a market upon which to

tmload more stock. This movement was discovered on

"Wednesday afternoon, when the speculators for a fall

-vigorously attacked the market, and were on this day and

«n Thursday more or less successful. The report, referred

to above, that the Secretary of the Treasury intended

•calling in for redemption several millions of the extended

bonds, also had some influence npon stock speculation early

ia the week, and gave an upward tendency to values.

The Hannibal & St. Joseph corner is now occupying the

-attention of the courts. Suits have been brought to com-

pel the company to convert the 8 per cent 15 year con-

vertible bonds into common stock; to require the pool to

receive preferred for common stock and to restrain the

pool from executing the comer. No decision has yet

been reached in either case. The advance jn the stock on

Thursday to 300 per cent would indicate a purpose on the

•part of the pool to make the price suSiciently high to

leave a good margin for a fall in case a proposition for

settlement should be made.

The railroad war appears to be no longer regarded as an

important factor in the market. Speculators seem to con-

sider that it has done about all the damage that may be

expected, that the war will be ended whenever Mr. Van-

derbilt chooses to terminate it, and that it is impossible to

say when that gentleman will cease fighting windmills.

Nothing advantageous to the Vanderbilt or any other system

of roads appears to have been accomplished thus far during

the three months of war. Freight3;and passengers have

been transported at figures unprecedentedly low, and

shippers and travelers have had reason to feel satisfied.

If dividends can be paid out of the last three months'

business, those who are clamoring for cheap transportation

will have a pretty convincing argument that rates for

freight and passengers have hitherto been much too high.

A feeling that Mr. Vanderbilt doe^ not intend to

furnish the basis for such an argument, and that he will

reduce dividends on at least one of his roads, has contrib-

uted to the weakness of some of his stocks within the past

few days.

Money has been comparatively easy during the week, at

no time ruling above 6 per cent on call. Reports from

the principal Western cities show that there is a demand

at those points from the interior which is drawing heavily

upon the deposits, and that there is active employment for

all the money that can be obtained. This condition of

affairs at the West naturally creates a demand upon this

centre for whatever balances remain hero to the credit of

Western banks, and hence the drain as shown below in

our statement of the shipments by leading banks, is

smaller than was expected.

There have been no announcements of the withdrawal

of gold from the Bank of England, for America, since

the 2d inst., but private advices have been received of

the purchase, in the open market, of some comparatively

small amounts for transmission hither. The difBculty

that is experienced by bankers in obtaining coin or bars

desirable for shipment, induces them to be cautious, and

consequently those who are shipping are not free to pro-

claim the fact. It is supposed that $350,000 left London

on Thursday, for America. The arrivals since our last

have been $3,075,918, and allowing for the amount above

reported as supposed to have been shipped, there would

remain the sum of $4,895,808, now estimated to be in

transit.

The Treasury operations for the week include the

receipt of $2,000,000 gold from Philadelphia, $1,000,000

silver certificates from Washington, and $200,000 gold

from San Francisco, making $3,200,000 from sources out-

side the banks. Allowing for this, there is a net loss,

which is a gain to the banks, of $4,181,502 85. The

Assay Office paid out for domestic and foreign bullion

$5,216,317, including about $5;i50,000 for gold which

was received from Europe. The following were the daily

receipts by the Treasury from the Custom House.

Date.

Sept. 9...

" 10...

" 12...
" 13.-.

" 14 ..

" 15.-.

Total..

Duties.

$870,930 23
961,333 29

760,667 20
694,698 28
593,847 10
631,417 79

$4,512,893 89

Consisting of—

Oold.

$359,000
274,000
232,000
265,000

233,000
167.000

$1,530,000

U. 8.

2\'oles.

Silver

Dollars.

$22,000
31,000
25,000
21,000

13,00(

12,000

$124,000

$1,000

1,000

1,000

1,000

Silver

Certifleales.

$489,000
656,000
r 03,000
409,000
347,000
452,000

$4,000 $2,856,000

The following shows the Sub-Treasury movement for

the week ended September 15 ; also the receipts and ship-

ments of gold and currency reported by the principal

banks.

Sul>-Trea8ury operations, net.

Interior movement

Total.

Into Banks.

$4,181,502
750.000

$4,931,502

OutofBanks

898,000

$898,000

Xet.

$4,181,502
'148,000

$4,033,503

'Loss,
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The interior movement as above eipbraces all the re-

ceipts and shipments of gold and currency reported to ua

by the loading banks for tlio week ended September 1 5,

which (stated in our usuai form) are as follows.

litceipts at ami Shipmenltfrom X. T. Seeeivtd. Shipped.

$722,000
29,000

$233,000

Gold « '•••• 665,000

Total $75f\000 $808,000

The Bank of America received $1,600,000 gold from

associated banks for deposit in vault.

The Bank of England return for the week shows a de-

crease of £14fi,000 bullion, but the proportion of reserve

to liabilities is increased f per cent. The Bank of France

exhibits a gain of 375,000 francs gold and a loss of

4,57.5,000 francs silver. The Bank of Germany, since our

last report, has lost 0,820,000 marks. The following

shows the amount of bullion in each of the principal

European banks this week, and at the corresponding date

last year.

Bank of England
^ankoX France
Bank ol Germany ..

.

Total this week
Total prcTloua week.

Sep:. 15, 18S1.

Gold. Silver.

23,044.3GI

2i.491,032

9.051,220

50,34!*,G10

18,377,620

Sept. 16. 1880.

56,5SG,G13 09,227,230

56,801.175169,665,030

aold.

i
28,327,485

29,256,160

8,79«,666

66,380,311

66,705,006

Silver.

50,307,360
17,593,334

67,900,004

67,680,200

The foreign exchange market remains quiet. There is

a temporary scarcity of bills, and this caused an advance

in rates yesterday to 4 8^ and 4 85 for long and short ster-

ling respectively. The supply will doubtless soon be aug-

mented from cotton bills. At the moment very little is

doing in securities either way. The following exhibits the

margin of profit for cable transactions, showing relative

prices of leading bonds and stocks in London and New
York at the opening each day.

Sept. 18. Sept. IS. Sept. 14. Sept 15. Sept 16.

Lond'n N.T. London N.T. Lond'n N.r. Lmd'n Isr.Y.
1
Lond'n ^^^.

prices.* prices. prtCM.* prices. prices.* prices.lprices.* prices. prices.* prices.

C.8.48.C. US-79 118)4 11570 IVSH U5-79 nm 115-79 UTH 118-21* ma
O.B.3XS 101-S3 lOlJi 101-83 lOlM 101-83 101« 101-83 101?^ 101-92 lOlH
Erie 43-80 43S» 48-80 iSyi 43&1 43« ii-ai 43H 43-80 43M
2d con. 102-28 lOm 102-22 101« 102-22 102 101-98 102 10-2-^0 101«

ni.Cent. 12011 12W liO-60 130 13103 ISOJi 13202 130'^ •.31-87 131

H. Y. C. 143-89 U3!< 144- 13 143-Mi 141-H2 144W 14202; 144K 142-83i 141«*
Heading aa-46+ «m sroTt »JH1 3209' 6414 31-l»7t 64 82-01-t &4>s

tech'ge.
cables. 4-MJi 4-84Ji 4-8)^ 4-84W 4-85
* Mipressed in Iheir New York equivalent.
* IteadinK on basis ol $50, par value.
t ISx-dividend.

Note.—The New York equivalent is based upon the highest rate for
Cable transfers, which ordinarily covers nearly aU charges, such as
Interest, Insurance and commissions.

It should be noted, in connection with the above table,

that the cable has daily reported United States bonds un-

changed, and there was apparently no movement in the

4s in London, in response to higher prices in this market,

on "Wednesday and Thursday. This advance in these

bonds is explained by the report of a demand for a round

lot of about $1,000,000 for investment. As the market

was quite bare of them, the effort to buy naturally sharply

advanced the price.

ENGLISH SPINNERS AND THE " CORNER" IN
COTTON.

Through the effect of a pressure upon deliveries of

cotton at Liverpool on September contracts, there has

been an important advance in prices, which has been felt

with much severity by parties having such contracts out,

and by the English manufacturers of cotton who were

under the necessity of buying in the open market in

order to keep their mills agoing. On the 12th inst. the

price of middling uplands in the Liverpool market on the

spot Iiad been advanced to 7 6-16d., against 6 3-1 Od. on
the 1st of July last, an advance of Ijd., while September
contracts ^d at 7 ll-.32d. and G 9-32d. on the respect-

ive dates given.

Not relishing this candition of things, measures have
been taken within the past week by the English manufac-

turers of cotton to resist the exactions demanded of them^

by lessening their wants during the existence of the proa-

sure. While middling upland brought 7 ll-32d. for Sep-

tember, it sold at G 23-32d. for October and G 19-32d. for

November, and the difference is a galling one. It is a.

repetition of our "comet" of last month when August
contracts sold at 14c., while September sold at ll:Jc.,

a difference even greater than has obtained in the

English market. The English cotton manufacturers, to-

overcoiro the difficulties which threaten them for the-

remainder of the current month, propose to stop nearly all

the spindles for one or two weeks. The latest reports say

there is little doubt that the movement to temporarily

restrict consumption in this way, will be carried out.

It seems probable that such a movement, if carried out

with any degree of unanimity, will prove effective against

the most oppress!vcs features of the "corner" on Sep-

tember contracts. Indeed, the simple suggestion of

"short time" had a marked influence, for on the 15th

the price of middling uplands had declined on the spot

and for September to 7 3-1 6d., though the later months

made a nearly equal decline, under the weakening of the

whole position.

The dilemma in which the speculators for the decline at-

Liverpool and the English manufacturers have found

themselves, is one of which ordinary mercantile foresight

and business prudence should, it would seem, have fore-

warned them and enabled to avoid. They saw that the

crop of American cotton for 1880-'81, though very large^

was deficient in condition and quality
;
yet they continued

to put out contracts for it, with the "low middling clause
"

embraced therein. Under this clause nothing under low^

middling can be delivered on a Liverpool contract, and

this grade is above the average quality of the last crop.

We have consequently seen our markets ransacked for the

better grades of cotton to hurry forward to Liverpool for

delivery on contracts there, while strict ordinary, good

ordinary, and strict good ordinary, which may be delivered

on contracts here, and embrace serviceable grades of cot-

ton, were quite neglected. Then, again, English faianufac-

turers witnessed, with an apathy not readily explained, the

diversion of a good part of the increased yield of the sea-

son just closed, to other markets. The increase of the

yield in bales was nearly 14^ per cent.; the increase la

the exports to all countries was nearly 19 per cent.; and

yet the exports to Great Britain were increased only 1 1 1-5

per cent. Thus the promoters of the " corner " had in

their favor, not only the greatly increased consumption of

cotton in Great Britain, and the smaller supplies under her

control, but the poorer quality of the crop, and the possi-

ble dangers to which the growing crop was exposed—

a

combination which has proved effective in the face of

a larger visible supply, an increased acreage planted

to cotton, and the certainty that injury to the plant by-

drought is always much exaggerated. The course of

affairs received vigorous criticism in Ellison's (jJircwkr

for August, and we cannot do better than to re-prodace 4

part of it here. °^Ht||^
" The advance which has taken place in prices, I^^^Watmal

and inevitable outcome of the undue and unwarrant.i

pression which culminated in May last. The known t i .

the present season were driven out of sight by exagg' liited

estimates of supply for neit season, and by " bear sairsat

low prices of a crop only just planted ! The market was floiXwa
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with a fictitious supply, which for the tune being had as much

influence as if it hai been real ; and the supply of cotton acu-

Sly on hand was ruled by the supposed value of cotton whiclwhich
Once more

miiht or might not exist in tUe remere luiure : vuce moio

•faring " ae market was regarded as a rojral and sure road

to fortune. Excessive selling caused an artificial depression in

prices, and every faU begat a further declme Only one result

?onld foUow, and it has foUowed. Meanwhile, there is plenty

of cotton for spinners, if they will only betake themselves to

the lower grades of American and to the relatively cheaper

produce of Egypt and India."

Among the evils that have followed the higher prices

forced upon the. market by the speculative "corner," ig

the general speculation which has been fostered in the

coming crop, on the reports of damage by drought, and

consequent estimates of a reduced yield. Parties who

knew nothing of the leading facts affecting the value of

cotton, the nature of the plant, &c., hearing of the rise,

have entered the market as operators for an advance on

prognostications of a largely deficient crop. Thus the

season opens at a high range of values for the winter and

spring months, and the anomaly has been presented in the

past week of October contracts selling lower than for any

other month, although they sold quite recently as high as

January. A reaction would prove very inconvenient to

commission houses, and might lead to complications in

other branches of the trade.

The losses and inconveniences which have been caused

by, and may yet arise from, the "bull" movement in cot-

ton, which has been in progress since the first week in

July, will not be wholly lost if they be not too soon for-

gotten. The lesson is obvious. When an article is not

dear, and you want it, think twice before you refuse to

buy; by holding off on the improbable contingency that

you may get it a little lower, you place yourself at the

mercy of any untoward circumstance, and the chances are

that your cupidity will be turned against you. It is to be

hoped, therefore, that the "corner" on cotton for August

and September, 1881, may be held in remembrance, and

its lesson of moderation guard against its repetition.

MINNESOTA AND HER BONDS.
The decision of the State Supreme Court of Minnesota,

just made, as to the case of the old bonds which have so

long been her financial "skeleton in the closet," puts a new
and unexpected face upon the matter. These bonds, as

will be remembered, were railroad aid, and came into

being by virtue of a special amendment attached by the

nearly unanimous ratifying vote of 25,576 to 733, to the

original constitution, which had been adopted only the

year previous, and prohibited all lending of State credit.

In 1860, only two years after issue of the bonds, foreclos-

ure was applied to the roads and the State took possession

of the lands; in two years more, the property and fran-

chises of the companies were declared forfeited and were

conferred upon other corporations since operating lines

over the same routes. On the 6th of November, 1860,

the memorable constitutional amendment was adopted,

declaring that the authorizing amendment of 1858 "is

"hereby expunged from the constitution," and prohibiting

any steps for payment without first submitting them to a

popular vote.

Repeated attempts have been made since to compromise
the bonds. In March, 1877, a bill was almost unanimously
passed, providing for a settlement as proposed by Mr. Cham-
berlain, the principal holder, on the basis of $3,640,000 in

exchange for over $7,000,000; this bill was conditioned
upon the people's consenting to devote to payment the
proceeds of 500,000 acres of "internal improvement" lands
granted by Congress in 1841, which proposition failed to

obtain popular acceptance. This outcome provoked
severe criticism at the time, but the matter rested until

last spring, when the final proposition of Mr. Chamber-

lain was accepted by the Legislature and an act was passed

creating a tribunal specially to decide upon the amend-

ment of 1860. In case that amendment was pronounced

valid, the bill was to go before the people, in compliance

therewith; in case the amendment was pronounced void,

the bill was to take effect, and by it the debt and interest

were to be settled at fifty cents on the dollar, in new 10-30

year 5 per cents. Considerable delay and difBculty ensued

from the unwillingness of the judges in the State to

accept this Trojan-horse commission, and it seemed possible,

for a time, that the plan would practically fail thereby.

The State Supreme Court has now decided that the

amendment of 1860 is void, because repugnant to the pro-

vision of the Federal Constitution which forbids a State to

pass any law impairing the obligation of contracts. Hence,

by the terms of the law of March 2 last, the compromise

proposition is already binding, and accepted on part of the

State; but the court goes further, and declares that act also

invalid, because it delegates legislative powers to the

tribunal created by it. This legislative power consisted in

this: the tribunal, by pronouncing the amendment void,

was to cause the act to ta.ke immediate effect; or, by
pronouncing the amendment valid, was to cause the act to

be referred to the people for ratification.

But how, the question may arise, has this repudiating

and debarring amendment stood for twenty years without

ever having its fatal defect discovered ? The answer is

easy. The defect has long been apparent, but as every

attempt hitherto to act on the subject has taken the form

of a proposition to be submitted to the people, in accord-

ance with the amendment, and . as every such proposition

has been rejected, no case on the amendment has ever been

raised; and as judges do not pronounce opinions out of

court, no judicial expression has been given about it. But

thi3 latest plan having gone before the courts first, the

decision has been reached.

The practical result is to facilitate rather than hinder

settlement. The amendment was never a barrier to pay-

ment, for although it gave an appearance of finality to the

repudiation, it was not an absolute prohibition, and hence

did not require to be itself abolished ; it only provided

against an unexpected feeling of honesty on part of the

Legislature, by requiring ratification by the people of any

legislation on the subject. "Whenever the people became

ready to settle, they could do so. They have never been

ready before, but now, by all appearances, they are. The
State is still protected against suit by the Federal Consti-

tution; so the bondholders have no recourse given them by
the annulling of this old amendment, which was a most

palpable impairment of a contract made in pursuance of a

prior amendment granting authority to issue these very

bonds.

Mr. Chamberlain has renewed his proposition, and of

course the whole matter lies with the Legislature,

without reference to the popular vote. The bonds being

mostly already deposited in trust, Mr. Chamberlain

adheres to the old basis, although the bonds have largely

appreciated.

It is the impression of many people, however, that the

State will now disdain a compromise and will pay in full.

This would be a proof of repentance for the most foolish,

and groundless act of public repudiation ever committed

—one which had neither the excuse of poverty nor that of

no consideration. A State could not be bound more

firmly, morally or legally, than Minnesota bound herself to

these bonds. True, the companies failed to complete

their roads and make their payments; but the contract



SUTBMBEB 17, 1881.] THE (JHRONICLE. 295

stood on their ability to fulfill it, and the chance of

inability was recognized and covered by a jienalty which

the Sute swiftly proceeded to enforce. The State took

the companies' property, gave it away to new companies,

and repudiated its own bonds, all in the face of the pal-

pable fact that its title to the property arose solely from its

liability on the bonds, and that if it suffered no loss it

could acquire no indemnity. It seized the security and

avoided the debt. It gave to a corporation its own bonds

for marketing, taking as security a mortgage on the cor-

poration's property; then seized that property, disposed of

it to a third party, and told the holders of its bonds to

whistle for their money.

Reparation after twenty years is tardy, but better than

never, and its wisdom would be that which honesty always

is. But the settlement ought to be in full. Poverty can-

not be pleaded. The debt is as valid as it ever was, and

it is as valid for the last cent in the dollar as for the first.

The harm and shame of a partial settlement ought not to

be fa.stened upon the State. The creditors will not refuse

to accept all their due, and Minnesota should come squarely

up to the opportunity to purge herself of this shame and

set herself right on the record before the world

.

EXTRADITION FOB FORGERY.
The proceedings had in London to secure the return of

"Wheelock, the confidential clerk who absconded after

filling blank checks which had been entrusted to him duly

signed, and misappropriated the proceeds, will draw

attention to what may be considered a defect or difficulty

in the law governing extradition for forgery. The major-

ity of our extradition treaties with foreign countries

specify forgery as one of the crimes for which fugitives

may be sent back ; but they simply employ the VAord, with

little or no explanation of what is meant ; that is left to

the general understanding of the word in criminal law.

Thus the treaty with Great Britain simply mentions, in

the list of crimes, forgery or the utterance of forged

paper. And it is a general principal in extradition cases

that the nature of the crime and the quantity of evidence

needful to prove it must be determined by the law of the

country where the prisoner is and which is asked to

surrender him—not by that of the government from which

he has fled. In other vv'ords, a criminal can not be

reclaimed from English soil on the charge of forgery,

unless his act amounts to forgery by English law and the

proof would be sufficient to warrant a conviction of

forgery in an English court.

Now the original idea of forgery made the offence

consist in the simulation of a signature or instrument.

Unless the accused imitated a signature, or otherwise

made a false instrument in the guise and appearance of a

genuine one, there was not a forgery; though there might

be embezzlement or a criminal fraud or cheat. The
necessity of more completely protecting commercial and

business instruments has led in this country to a consider-

able enlargement of the definition. In New York, partic.

ularly, the law of the subject has become quite complex;

four degrees of forgery have been created, and about a

score of long sections in the statute book are occupied

with saying what shall amount to the offence. But aside

from some such enlargement of the crime by statute, it

does not embrace what Wheelock is charged with doing.

There was no imitation by him of his employers' signature

to the check. One of the firm signed the checks drawn in

blank, and they, thus signed, were entrusted to Wheelock
with power to fill in the sums for which they might be

required, and to use them in the firm's business. He had

general authority to write in the amounts. And in doing
so and negotiating the check, there was no making of *
spurious instrument ; the check was a genuine one ; it ia

only the misuse of it of which his employers can com-
plain.

The same question may arise under even more embar-
rassing conditions whenever a culprit like Wheelock seeks

refuge in a country less progressive than Great Britain, or

where the treaty has been negotiated in two languages.

The development in this country of business methods
which have imperatively required increased protection to

the instruments in use, by making various kinds of mis-

conduct punishable as forgery which were not so in

former times, has not been witnessed equally in all com-

mercial countries. Hence it is evident that our merchants

can not place any dependence upon American enactments

as enabling them to procure a return of offenders who
escape abroad. One who escapes to France can be

reclaimed only if the charge against him amounts to for-

gery by the law of France ; from Austria only for what is

forgery by the law of Austria ; from Prussia only for

what is forgery by the law of Prussia, and so on. There

would be great advantage, therefore, in a general agree-

ment or convention among the commercial nations defin-

ing alike for all countries the crimes affecting commercial

interests which are mentioned by their names in the

extradition treaties.

pl0wctartjg<l!P0mmcrctaXgugXlsIt^exus

RATES OB EXCHANGE AT LONDON AND ON L0Nl5oS
AT LATEST DATES.

XXCEANOE AT LONDON— Sept. 3. SXCHANQE OS LONDON.

On- rime. Rate.
Latest
Date. Tinie. Rate.

Amsterdam . 3mos. 12-5 312-5»s Sept. 3 Short. 12-15
Amsten^^m

.

Short. 12 2i2 ai2-3ia Sept. 3 ** 12-15
Rotterdam.. 3 moa. 12-3 ail2-5»s
Autwerp •25-57i2»25-65 Sept. 3 Short. 25-36
Brussels 2.5-.=>7^a 25-65 ....

Berlin, &o... 20-4 « 20-76 Sept. 3 Short. 20 50
CopeDliagen. 18-43 ® 18-48 ....

Stockholm .. lS-45 ®ll-48
Clirlstlania.. 18-45 ®18-48
bl.Petera'bg. 2514 a25i6 Sept. 3 Short ......

Paris Short. 25-27'iia25-35 Sept. 3 25-30
Paris 3 moa. 23-52i2a-25-62is Sept. 3 *' 23-30
Vienna 11-95 ® 12-00 Sept. 3 *• 117-60
Trieste 11-95 ® 12-00 ....

Madrid 47I4 ®47 ....

Leghorn 25-95 ®26-03 ..

Genoa 25-95 -326-05 Sept. 3 3mo8. 25-45

Naples, •25-03 ®i6-05
Lisbon 5-23,6®521i, ....

Oporto 523188521 18 ....

Hamburg . .

.

•••• Sept. 3 Short. 20-56
Frankfort... Sept. 3 •• 20.60
Bombay .... Sept. 3 4mo8. Is. 8»sd.
Calcutta Sept. 3 *' I8.8li,4-

Hong Kong.. Sept. 3 '* 3s. 9d.

ShsTiffhai.... Sept. & 58 I'ul.

I
From oni own correspondent.]

Lo.\Doif, Saturday. Sept. 3, 1881.

The Bank of England return is more unfavorable than had

been expected, but the directors have not thought it necessary

to advance farther their rates of discount ; the published

quotation remains, therefore, at 4 per cent. The reserve of the

Bank has now fallen to £12,579,066, and its proportion to the

liabilities of the establishment is 39-76 per cent. The position

of affairs is, consequently, one of some anxiety, and in some

quarters a farther rise in the Bank rate is anticipated. Many

are of the opinion that an advance should have been made this

week, but as there has not been much movement in gold for

shipment to the United States, while the Italian demand is

expected to be met on the Continent, the directors have

thought it fit to wait a few days. An advance can be estab-

lished at any moment, and as trade is by no means active, the

Bank directors are acting rightly in lightening the burdens of

merchants as much as possible, so long as they can do so with-

out injuring themselves. The state of trade does not justify

the present rates for money, and consequently the present

condition of the money market operates with some harshness

upon merchants; bat tnere is no remedy, as resort must be had

to the usual methods for keeping on hand an adequate supply

of gold. The opinion is expressed that before very long thera
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will be considerable disturbance in the money market, owing- to

the course of gold ; but the measures adopted to check, if pos-

-sible, any undue movement, have been quickly and judiciously

put into practice, one result of which should be that speculators

and others who eiert power over the market may be early

vamed to act with caution. The state of the money market

has already been reflected on the principal Stock Exchanges of

the world, the prices of most classes of securities having mater-

ially declined of late. The tone, at the present time, is one of

much uncertainty. Should a further fall in values take place,

this will necessarily diminish the amount of capital required to

hold stocks, and to that extent the world's money markets will

he relieved. International operations in securities will, in con-

sequence of the prospect of dearer money, be not only dimin-

ished in quantity, but also in value, as the facilities for operat-

ing must of necessity be very much curtailed. Our payments
to America for grain and cotton will certainly be very heavy,
and perhaps more in the season 1881-2 than in that which
has been just brought to a close. I notice that at this period last

year red winter wheat was worth only $1 03 per bushel; the
price is now^l 44; and a similar improvement has taken place in

this country as well as on the Continent. For the season just

ooncladed, the average price of English wheat was 43s. 7d., and
the average for last week was 51s. lOd., showing a rise of Ss. 3d.

per quarter. The better sorts of wheat show a still greater
improvement, the quotation for fine English white wheat being
•623., and for red 53s., per quarter. As our crop is being
harvested in poor condition, and the quality has been much
injured by the (as far as cereals are concerned) inopportune
rains, we shall require a good proportion of dry foreign wheat
from abroad in order to manufacture a useful quality of flour.

We shall have to pay, therefore, a correspondingly high price,
though medium and uniform sorts of wheat will very probably
be obtainable at lower figures than those now current. In any
case, we shall require a large quantity of foreign wheat, for
which we will have to pay a higher price than in the previous
season. The necessary purchases must exercise some influence
•over the money market and tend to give firmness to it.

The supply of mercantile paper afloat is only moderate ; but
in consequence of anticipated bullion movements, which have
not taken place, though it is regarded as probable that they
have only been deferred, the banks and discount houses have
been willing to take bills at a slight reduction only under the
Bank rate. Higher rates for money are certainly looked for-
ward to both by lenders and borrowers, and a sudden upward
movement in the quotations would occasion no surprise. The
prospect of dearer money is operating upon business in various
ways, which have already been referred tol But in addition to
the cheek which it has given to the company-promotion busi-
ness, that resuscitated division of British enterprise his lost
caste in consequence of some unpleasant statements with regard
to a few undertakings, and of some orders which have been
made to wind up others. The public-company movement is
undoubtedly exhausted, at least for a time, not only on account
•of the state of the money market, but also because the public
are begmning to apprehend that their confidence may have
fceen misplaced. Although it is not likely that the money
market will be materially influenced by further loans and pub-
Lc companies, it is probable that there will be, nevertheless,
quite sufficient demands upon it to give it firmness during the
remainder of the current year. Subjoined are the present
quotations for money

:

Open market rates— Per cent
4 mouths' bank bills 3''aa4
6 months' bank bills 4
4 4 6 months' trade bills. 4 a 5 13

J^oi^^^^^r'^iT
^^^ '»*«•"«« interest aUowed by the joint-stock banks and discount houses for deposits:

Jointrstock banks •P"' <>«»'•

Otacount houses at call S
do w"h7ori4d;^V'"notTc^ofwiYhdrawii::;:::;; LThe following are the rates for money current at the prinoi-pal foreign centres :

F'^ui-i

sols, the average quotation for English wheat, the price of
middliug upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers' Clearing House return, compared
with the three previous years.

1S31. I8SO.
s, &

26,683,000 27,285,875
5,752,007 7,028.053

26,241,'242 24,873 578
14,663,049 16,358;836
22,660,904 18,063,336
12,57i),C6d 16,033,424

Circulation, excluding
bank post bUls

Public deposits
Other deposits
Goverum't securities.
Other securities
Res've of notes & coin.
Coin and bullion in
both departments..

Proportion of reserve
to liabilities

Bank rate
Consols
Ens. wheat, av. price.
Mid. Upland cotton. .

.

No. 40 .Mule twist....
Clear'K-house return. 13

1879.
£

28,965,520
4,613.236

30,673,722
13,530,087
17,612,317
20,701,564

1873.
£

27,309,235
3,436,433

20,986,504
13,416,540
19,242,452
10,031,037

33,517,261 23,321,299 34,058.084 22,610,272

39-76
4 p. c.

5l3. lOd.
613i6d.
10 Hid.

2l3p. c.

97=8
443. Id.

7d.
ni4d.

2 p. c.

977a
48s. Id.
6I3ied.
9 -ad.

5 p. 0.
94I3Q.

45s. 8d.
63,,id.
9?td.

Bank rate
Open-market rates—""
30 and 60 davs' bills
3 months' biils

Per eenl.

4

3'8
3^8

Bank
rate.
Pr. el.

-Jeli. !!!'!." 4—

—

Jterdam..... 3
Berlin.... 5
Hambur^r. ...'.;;; 5

'

Frankfort 5
Vienna 5
ludrid ;;::: 4

Open
markeL
Pr.et.
3\
3\
2>a
4>»
413
4's
4
5

SpanishOther
cities

9t. Fetorsburg..
Geneva
Genoa.

Bank
rate.
Pr. el.

4
6
41a
4

Open
market
Pr.cl.

5

1
4

Annexed is a statement showing the present position of the^B^ik of England, the Bank rate of discount, the price of con!

,637,000 117,377,000 102,809,000 119,122,000

Tenders for ^£1.455,000 Treasury bills were received at the
Bank of England yesterday. The whole amount was allotted
in bills at three months date, and tenders at f99 Is. 3d. and
above will receive in full. This is equivalent to a discount rate
of 3/4 per cent.

The gold market was quiet in the early part of the week,
but was subjected to some uncertainty, whieh has been justi-
fied, a sum of £282,000 having been taken out of the Bank of
England yesterday, nearly the whole of which was for New
York. A small quantity has also been purchased in the open
market. Silver ha.s been in fair demand for India and the Con-
tinent at 51/4d. per ounce.

On the Stock Exchange during the week much depression has
prevailed, and prices are generally lower. The fall in the quo-
tations has, in many cases, been important, especially amongst
American and Canadian railway securities.

The weather has been unsettled during the week, but it

shows an improvement over the previous week, and fair
progress has been made in cutting and carting grain. The
produce, however, which has been exposed to the rain has been
much injured, and has in many places sprouted. There are
now some indications of a favorable autumn, and a moderate
portion of the crops is likely to be secured in fair condition.
The rains have been of much benefit to'the grasses and roots,
the latter of which will be fully adequate to our requirements.
The pasture lands are rich with grass, and oBr short crop of
hay can therefore be largely reserved for winter consumption.
The grain trade during the week has been quieter, and diffi-

culty has been experienced in obtaining former prices. The
supply of wheat afloat is increasing. The following statement
has been published by the Committee of the Annual Corn and
Seed Fair at Vienna, purporting to give an estimate of the con-
dition of this year's crops. An average crop is represented by
100.

Bar-
Germany- Wheat. Eye. Ici/. Oats.
Prussia 85 87 lUO 100
Baxony 100 100 100 100
Francoula <Si

euabia 100 110 105 98
Pal.atiuate... 78 83 78 68
Baden SO 75 80 80
Wnrtemb'g.. 95 100 100 90
Meeklinb'g.. 72 93 100 90

Denmark 75 87 80 83
Sweden &Nor-
way 85 78 83 93

Austria 107 108 100 106
Hungary 90 100 84 85
Holland 100 100 100 100
Russia—
Esthonia 93 112 118 123
Courland 78 40 78 78
Other North
Provinces. .. 100 110 110,

During the week ended August 27 the sales of home-growa
produce in the 150 principal markets of England and Wales
amounted to 12,670 quarters, against 12,229 quarters last year,
and 17,759 quarters in 1879 ; and it is computed that in tha
whole kingdom they were 50,680 quarters, against 49,000
quarters and 71,000 quarters. It is estimated that the following
quantities of wheat and flour were placed upon the British
markets during the first week of the season. The visible
supply of wheat in the United States is also given

:

r™„„,t «. V ^ _ , ^^81. 1880. 1879.
Imports of wheat.owt. 1,098,337 1,071,588 1,535,033
Imports of flour 204,123
Bales of home-grown
produce 219,620

Bar-
Wheat. Rye. ley. Oats.

Poflolia 93 95 110 105
Middle Rus-

sia 120
Southern do. 110
Bessaralfia.. 80

Roumania—
Little Walla-
ohia 42

Gre.ater do. 60
Moldavia. ...lOJ

Servla 78
Switzerland. .. 83
Ilaly-
North 70
Middle 90
South 70

France Si
Great Britain . 90

J20
l.'O
105

47
(iO

103
73
70

115
I'-! 5
SO

59
60
90
53

115

100

62
60
90
30
95

110

75'

55

80

-. 1,522,030
Of

31,414

176,201

212,000

2,059,789

16,362

121.728

307,820

1,984,531

35,872

1878.
872,407
09,753

579,020

1,511,180

53,056

Total
Deduct exports
wheat and fiour..

Arr'^^Ayxyi'—;;-^. ^•^^•'^^s 2,013,427 1,943,-09 1,437,124AV'ge price of English
^^^^^^'orneoBmtqT.) Sis. lOd, 443. Id. 48.3. Id. 45.». 8d.
Visible supply of wheat
iutheU. 8.... i}uall.l7,5)0,000 12,600,000 15,743,780 10,997,100
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Tho following return 8how» the extent of the iniporte and

exports of cereal produce into and from the United KinKdum

daring the first week of the sea-son, compared with the cor-

responding period in t^e three previous seasons.

Wheat owt.
Barley
Oata...
Peas...
BeanB..
Indian com
Flour.

1881.
1,098.337

.12.M32
101.141

;;::::::i?te ^^^

Wheat
Barley
Oat«
Fea«
Boans
Indian com.
Flour

.owt.
1391.
27.178

230
230
737
359

24.039
4,201!

1880.
1,671.589

29.240
421.843

8.817
30.877

(i.)(i.5i3

170.2OI

1880.
14,531

255
893
178
103

8,343
1,931

1870.
1,535.033

30,9.50
108,297
10,093
36.005

550,594
121,728

1870.
32.305

005
11

300
291

49.905
3.307

1878.
872.407
13tl,()9-2

100.518
53,373
90.2S1

1,008,871
80,753

1878.
50.291
3,033

45
430

i.Toi
2,765

BnKlUb market Heporta—Per Cable.

The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending Sept. 16:

London.

Bllver, peroi d
CouHoiH for mouey
Cionsola for account.
Fr'cb rentes (lu Paris) Ir.

O. 8. 58 est 'n'd into 3 "ss

XJ. 8. 4ia«of 1891....
D. 8. 4a of 1907
Erie, ooiuHKm stock.

.

nitnols Central
Pennsylvania
Fhiladelpbia& Kcading.
New Yorlj Central

Sat.

51=8
93I618
9:>

85-75
104 >4

IIG'4
119^1
44 Tg

133H1
OGI4
3158
143 >a

Mon.

5111,,
98i:ii.

98i"i,
85-50
104 I4

ll(!U
I19»i
45

1331.1

06 »4

32^4
118 '4

Tues. Wed. Th urs.

511I16
091,0
99 le

35-4-Jii!

10-114
II6I4
120
4578
135 13
67
33
149

5III10
on--!,,,

91)14
85-50
IO4I4
I Ui\
Xll9^
451a
138
OG^a
33

xl47ia

Frl.

5111,0
no^'io
9914
X84-90
IO414
llO^g
120
45 14
135%
0714
33 la

14713

Lireryool. Sal. Mon. Tues. Wed. Thurt. Sri.

t. a. ». d. t. d. t. d. t. d. t. d.

Flonr (ex. St ate.. 100 lb. 14 9 14 9 14 9 14 9 14 9 14 9
Wheat, No. I , wh. " 11 11 11 1 11 1 11 1 11 1

Sliriug, No. 2... "
Winter, West., n "

10 6 10 (•< 10 7 10 7 10 V 10
10 11 10 11 1011 10 11 11 11

Cal. white " 10 8 10 8 10 9 10 9 10 9 10 9
Com. mix.. West. " 5III0 51110 5 111s 6 5 11
Pork, West, mess . . fl bbl. 74 74 75 76 77 77
Bacon, ion^ clear, cwt.. 47 47 47 48 48 49
Beef. pr. uicss. new.^to. 39 39 89 89 89 89
Liird. lu-iuio West. S cwt. |i!l 02 102 3 62 6 62 62
Cheese, Am. choice, now |B2- 02 IG2. 02 6-J 02

National B.vnk8.—The following national bank was organ-

ized Sept. 10, 1881:

2,501—The Butler National B.ank of Bntler, Mo. Authorized cipital
*i0.0l0; paid-in capital, $30,000. C. H. Dutcher, President.
Wui. E. Walton, C.ishier.

The following changes have been made in the officers of

national banks:

Fir-<t Nalion.-il liankot JyOS Anceles. Cal.—E. F. Spence. Presi'lont. in
place of J. 1:. Hollcubeck ; Wnj. I.uay. Cashier, ia place of E. F. Siience.

First Xntional Hank of Ilolly, Mich.-L. Axford, President, lu lilace of
J. B. .Simoiison.
The National Bank. Republic, Washington, D. C—Chas. 8. Bradley,

Cashier, in place of Clias. Bradley.
First National Bank of WcatHcld, Mas8.-M. B. Whitney, President, in

place of fico. L. Latliu.
The notice Rivcu on the 5th Inst, was an error on the part of the Comp-

troller's Olti(-i-, so far as relates to the change of otlicers of the First
Natl'in.-il Hank of Plattsmouth, Neb. J. M. Patterson Is Vice-President;
A. W. Mcl-oughliii, C'ashier.

Impoets and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were .?9,078,G3,1, against $8,550,660 the pre-

ceding week and $8,443,527 two weeks previous. The exports

for the week ended Sept. 13 amounted to §7,047,356, against

$8,442,812 laat week and $6,733,090 two weeks previous. The
following are the imports at Xew York for the week ending
(for dry goods) Sept. 8 and for the week ending (for genera'
merchandise) Sept. 9; also totals since January 1:

FOREtOn IMPORTS AT NEW TORK.

For Wetk.

Dry GofKlg
Genlmer'dise..

ToUl
Sitwt Jan. 1.

iJry Goods
Ceu'l mer'diae..

Total.

1878.

»1 .889.987
3.520,253

$5,410,240

$.50,489,723
140.921,747

203.411.470

1879.

$2,597,924
4.531,764

$7,179,638

$66,149,086
15S.533.309

*224.033.055

1880.

$3,181,775
5,482.084

$3,060,859

$95,254,746
258,583.990

$353,838,730

1^81.

$2,645,500
0.433.075

$9,078,635

$79,538,095
222,655,653

$.302,193,753

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Sept. 13, and from January 1 to date:

cxFOR-rs rioM hew tork roB tiii wbrr.

1878. 1879. 18dO. 1881.

For the week...
Prev. reported..

r7,790.51O
239,030,734

•7.627.576
227,278,903

*8.71 8.379
280,872.100

<»7,a47.3S6
208,»13,537

Total «'ce Jan. 1 $240,830,294 t234.90fl.48

1

299,.50O.47H t275.090,8»3.

The following table shows the exports and importii of apeci*

at the pork of New York for the week ending Sept. 10 and 8inc»

January 1, 1881:

Exi-oan Aro iMPos-n or SPECIE AT XEW TORK.

Oold.
Xxporlt, Imporlt.

Week. Sinee Jan. 1 Week. flinee Jan. 1

Great Britain 9 950,260

6..V06
2.000

210.150
100.430

$2,072,007
200,405
218,710
180,000
14.294
42.070

1,183,103

$27,150,8«2;
France 3.029,031

0.421,389-
West ladles 1,421,380
Mexico 236,605

60ei>03
1,287439-All other couutrlea

Total 1881
Total 1880

$..'.... $375,340
2,128,902
1,947,038

$4,009,120
3.830,19:<
0.354,034

$40,153,309
18.195,436

Total 1879 20,050.099

Silver.
Great Britain $171,.500

40,000

1,560

$7,207,145
09,050

120.009
10,204

24.337
24,280

$

15,30 i

48.315
2,309

91 08,636-
France , 20,00'V

60,389-
West Indies 654,154r
Mexico 1,033,2341

128,807
All other countries 19,257

Total 1881 $213,000
127.6-25
77.700

$7,510,225
3,61(i.810

10,312.932

$65,985 $2,109,042
Total 1880 l-J3,49-<, 3,796.371
Total 1879 157,990| 6,047,552

Of the above imports for the week in 1881, f49,.'J08 were
American gold coin and |17,085 American silver coin. Of th&
exports for the same time, $1,500 were American silver coin.

—" Bigelow's Handbook of Punctuation" is a neat littl©

manual designed for the use of proof-readers, but will be
found useful by others as well, as it gives, in addition to

simple rules for punctuation, concise chapters on " capitals,"

"italics," etc. The book is the compilation of Mr. M. T.
Bigelow (a proof-reader at the University Press for over
thirty years), and is published by Messrs. Lee & Shepard, Bos-
ton, at the low price of fifty cents per copy.

—We have received from Mr. James M. Swank, Secretary off

the Iron and Steel Association, his annual report, containing

statistics of the American iron trade to January 1, 1881, and a
review of the present condition of the iron industry in foreign

countries. The work is carefully prepared and gives an amonttt
of information regarding iron and its products which is of

value not only to the trade but to all parties interested in the
commercial statistics of the country.

BANKING AND FINANCIAL.

Immediate Redemption of tlie Called Five* due Oct. Iat>

ivith Fall interest to iTIaturity.

RE-Ds'VE3TMEOT OF THE PROCEEDS.

Office of FISK A HATCH,
BANKERS AND DEALERS IN GOVERNMEITr BONDS,

Xo. 5 NASSAU STREET,

HEW York, August 23d, 1881.

The Secretary of the Treasury having given notice that ho -will redeem,

at any time on presentation, the Registere<l tlve per cent Bonds of 1881

due October Ist, with full interest to maturity, it is no longer any object

t.) holders to retain them ; as they can realize at onoo the full amoont

which tlie bonds would bring If held to maturity, and take advantage or

the present comparatively low price ot other Govcrumeut Bonds for-

re-investment of the proceeds, besides making double interest on theit-

money to October 1st.

The notice above referred to applies to all the -outstandlus Registered

Fives (except those embraced in the call due May 21), the whole amount

having been called in for redemptl6n.

We are prepared to receive the Registered Fives at any time an*

aUow for them the full value of the principal and Interest to Oct. 1 , In

exchange for any of the other Issues of Government Bonds, aU ot

which we keep on hand for Immediate delivery in any denominaUons,

at current market rates.

We will make exchanges with National Banks having Fives In tlio

Bank Department, substituting any of the other Issues of Govern-

ment Bonds, on the most favorable t'-rms.

As the redemption of the Coupon Fives, which fell duo Ang. IS",

and of tho Registered Fives, now payable,—amounting together to

between $40,000,000 and $50,000,000, most of which are Iield *y

Institutions, Trusts, and Investors, who will require GoreniiD«iifc

Bonds for re-investment—will create an active demand for Foar«^

Four-and-n-halfs, and the Three-and-a-half per cent Continued Five*

and Sixes, those who act most promptly In making their exclianges

or luvcstmenta will doubtless secure the best results.

Orders, or inquiries for terms of exchange, by mail or tolegr^b,

wUl receive prompt attention.
^^^^ ^ HATCH.
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Thefollowiiuc dividends have recently been aunoiiBced

:

Xante of Company.

Railroad.
Chic. St. P. Minn. & O.pref. (qiiar.)

Dubuque & Sioux City
GeorRia KR. & BauliinR Co
Lehigh Valley (quar.)
Nash. Chart. & St. Louis

lukaraace.
Jefferson

itll*eellaneoii*.
Pullman's Palaoe Car (extra)

Western Union Telexrapb (guar.)

Per
cent.

1%
3

$2 50
lifl

3

lis
lia

When
Payable.

Oct. 20
Oct. 15
Oct. 15
Oct. 15
Oct. 1

On dem.

Sookt Closed.
(Days inclusive.)

Oct. 1 to Oct. 23
Oct- 1 to Oct. 16
Sept. 16 to Sept. 30
Sept. 18 to
Sept. 21 to Oct. 2

Sept. 20 Sept. 4 to
Oct. SiSept. 21 to Oct. 16

NEW YORK, FRIDAY, SEPTEMBER 16, lS«l-5 P. M.

The Money Market and Financial Situation.—There have

been various rumors about the purposes of Secretary Windom as

to purchasing or calling in bonds to use up his accruing surplus

in the Treasury, but none of these reports appear yet to have

substantial foundation. It may be true that Mr. Windom con-

templates the purchase or call of bonds during the autumn, but
some of the best-informed dealers in government bonds, who
nsually have the most reliable information from Washington,

are inclined to think that no new announcement will be made
by the Secretary till after the first of October.

While on this subject of the Treasury surplus, and the dis-

bursements permissible from time to time for the purcha.se of

bonds, we may respectfully suggest that in the public statement

of Treasury assets, issued monthly, it would be well to keep
separate and apart from all other items the " fund for redemp-
tion of greenbacks." This is emphatically a trust fund in

character, and was accumulated in large part by the special

sale of bonds under the specie resumption law, and it would
greatly contribute to a clear understanding of the Treasury
assets and its real available surplus, if this redemption fund were
treated as an entirely separate item, and kept out of the usual
list of assets. As it is at present, the fund is treated virtually as
if it were always available for use, the same as any other cash in
the Treasury, and the public mind, as well as the official mind, is
liable in time to lose sight of this .special trust fund, and to be-
come uncertain as to what is the amount of it, and whether it
consists of gold or silver. At the time of resumption, Jan. 1,
1879, Secretary Sherman had some $133,500,000, nearly all in
gold, in this fund; on the first of November, 1879, he reported
that it had increased to $152,700,000. What is the amount of
the fund now, and what does it consist of ?
Our local money market is easy enough to all good borrowers,

but there is sometimes quite a wide variation between the notes
for call loans on government collaterals and on miscellaneous
stock collaterals. This is accounted for by the fact that the sav-
ings banks, trust companies, &c., will only leni on government
bonds, and therefore have less opportunity to place their money,
while the banks and other lenders meet with a large demand for
loans on stock collaterals. On the various classes of collaterals
we quote a range of 4@6 per cent. Prime commercial paper is
quoted at 5^@6 per cent.
The Bank of England on Thursday showed a decrease for the

week of £146,000 m specie, but the percentage of reserve was
40 1-16, against 39 15-16 the previous week ; the discount rate
remams at 4 per cent. The Bank of France shows an increase
of 375,000 francs gold and a decrease of 4,675.000 francs silver.

Ihe last statement of the New York City Clearing-Honse
banks, issued September 10, showed an improvement of $1,991,-

w^k
$971,950 surplus, agamst $1,020,100 deficiency la^t

The following table shows the changes from the previous weekand a comparison with the two preceding years

:

Loans and dis.
Specie
Circulation...
Net deposits

.

Legal tenders.

Legal reserve.
Beserve held.

Borplua

1881.
Sept. 10.

Differ'nees fr'm
prevwtie week.

$334,091,900
64,601,700
19.782,200

314,828.200
15,076,4001

$78,707,050
79,678.100

Dec.$3,115,300
Inc. 2,257,900
Inc. 99.000
Dec. 1,099,000
Dec. 541,500
Dec. $274,750
Inc. 1.716,400

1880.
Sept. 11.

$971 .0.50.Inc. $1,991,150

$313,716,200
66,340,300
19,353,600

298,350,500
13,948,200

$74,587,625
80,238,500

$5,700,875

1879
Sept. 13.

$256,960,400
19 876,900
21,603,500

225,572,900
39,481,100

$56,393,225
.'•9,358,000

$2,964,775

thiWpk°*,U^.'^^t.TI'i''^*'S''fv^°r'§'i exchange has been firmerthis week although dull, and the leading drawers have advanced

13-16; Charleston, buj-ing, ^ discount ; selling, par ; New
Orleans, commercial, 125 discount, bank 100 prem.; St. Louis, 50
discotmt ; Chicago, —@— discount ; Boston, 40@50 discount.
Quotations for foreign exchange are as follows, the outside

prices being the posted rates of leading bankers :

Seplember 16. Silly Days. Demand.

Prime bankers' sterling bills on London.
Priuje commercial

4 80i3»4 8II3
4 79i3a4 80
4 79 ®4 7912
5 26i4»5 2334
391*® 39%
93!li3 94

4 8t ®4 85
4 83 34 831a
4 821-234 83
5 23i8®5 20
3978® 40ifl
9412® 94%

Paris (francs)

Frankfort or Bremen(reichmarks)

United States Bonds.—Governments hare been more active
on an investment demand, and it appeared that there was rather
a scarcitv here in the supply of 4 per cents of 1907 and these
bonds advanced quite sharply. As to the 3)i per cents continued,
their status will not be settled until Secretary Windom's policy
IS known. If these bonds are to be subject to calls from this
time forward, thev can not rule much above par, except that the
bonds having the longest time to stand (provided they are called
in the order of their numbers) may be worth more than the
others.

The closing prices at the New York Board have been as follows:

6s, continued at i

5s, contiuued at i

4I3S, 1891....
4ij8, 1891....
48,1907
48, 1907...
6b, cur'cy, 1895.
68, cur'cy, 1896.
6«, our'oy, 1897.
68, cur'cy, 1898.
88, cur'cy, 1899.

Interest Sept. Sept. Se^t.
Periods. 10. 12.

3l2..ij. & J. •10138 •10114 •IOII4
3i2..iQ.-Feb. •lOlifi lOlifi •lOlifi
..reg. (3.-Mar.l*113 '113 113ie
coup. Q.-Mar. '113 113 113ie
-.reg. Q.-Jan. 115i« •II514 II514
coup. Q.-Jan. U6I4 11614 116S8
..reg. .f. & J. •130 •130 •130
..reg. J. & J. •131 131 •131
..reg. J. & J. •132 •132 •132
..reg. J. & J. •133 '133 •133
..reg. J. 4 J. •134 •134 •134

Sept.
14.

IOII4
10138
1131*
11338
115%
11736
130
131
132
133
134

iff
Sept.

101 14
10138
11312
'II3I2
'II6I2
11738
130
131
133
134
'135

•101
•101 14
1131a

•1131a
116%
11714
130
131
132
133
134

• Thlg Is the price bid at the morning board ; no sale was made.

U. S. Sub-Treasnrr.—The following table shows the receipts
and payinents at theSub-Treasury in this city, as well as Uie
balances in the same, for each day of the past week:

Seeeiptt. PayynerUs.
SalaTices.

Coin. Currency.

Sept. 10...
" 12...
" 13...
" 14...
" 15...
" 16...

$
1,618,278 90
1,367,469 67
•3,499.373 09
a.174,953 69
t2,401,590 35
1,407,369 52

9
2,947,850 33
2,654,423 91
2,607,335 72
1,409,149 00
1,924,413 80
1,842,939 37

$
79,113,635 89
78,380,875 35
70,372.030 20
79,145,635 36
79,678,262 37
79,346,304 94

$
4,478,124 12
4,423,930 42
4,324,817 60
4.317,016 63
4,261,566 22
4,157,903 81

Total 11,969,040 2i 13,336,162 13

' Includes $1,000,000 sUver certificates received from Waslilngton
and $1,000,000 gold from Philadelphia Mint.

t Includes $1,000,000 gold received from Philadelphia Mint, and
$100,000 from Sau Francisco Mint.

State and Railroad Bonds.—The leading southern State
bonds have been rather stronger this week, a1id Virginias par-
ticularly were more active at higher prices.

Eailroad bonds have shown more business, and both the in-
vestment and speculative bonds have, as a rule, been quite firm.
The supply of new bonds coming on the board list has not re-
cently been very large, and it is noticed that with many of the
great railroad enterprises now in progress the bonds and stock
are taken in the first instance by construction companies or
syndicates, and do not immediately come on the market.

Railroad and Miscellaneons Stocks.—The stock market has
shown a healthier tone than last week, and fluctuations have
been less violent. During a good part of the week there has
been an appearance of mucli strength in the general market,
and there was renewed talk of higher prices as the active busi-
noss of the fall months commences. The speculators in com
and wheat are so heavily interested in spreading the worst possi-
ble reports of the crops, that it is quite possible an exaggerated
idea is given of the probable decrease in the tonnage of cereals
likely to be carried on the railroads.
The argument in the New York Elevated Railroad suit against

the Manhattan Company, for a cancellation of the lease and re-
turn of its property, was heard before Judge Westbrook, at
Kingston, and decision reserved.
The Hannibal & St. Joseph ease, to compel the conversion of

bonds into common stock, was heard in this city bv Judge Davis.
To-day the directors held a meeting, at which Messrs. Jay
Gould, Russell Sage, M. P. Bush, President Wm. Dowd, Horace
Porter, Enoch Pratt and Elihu Root were present. The follow-
ing resolutions were adopted :

Resolned, That the action of the officers of this company upon the de-
m,and of Henry K. Wilson for a conversion of bonds, and la submiting
the questiou raised by tliiit demand to the dotermiuatiou of the courts,
be and is hert-by approved and confirmed.
Resoltrd, That it is the desire of the company to convert the 8 per

cent bonds into common stocii, provided there is a lesal riabt to do so,
and that the otlicf.-s of the compauv be authorized to make such con-
version in case of a decision favorable to their right.

The Western Union Telegraph quarterly statement shows
large receipts, and has been commented upon as probably
including a large amount from other sources than regular
earnings.
On another page will be found an abstract of the annual

report of the Northern Pacific Railroad for the late fiscal year
ending-June 30.
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANOB FOR THE WEEK, AND SINCE JAN. 1.

8T0CK8.

RAII-HOAI*!*.
Alltnnr A su<*»nich:»mia
Bontni'i * N. V. Alrl.lno jiref...

Buflftlc rilli>!"iiK * Western...
BiirllnKion OiUr Uaplds A No.
CaniKlii simlhcin
CVilar Fall." A Minnesota
C'i'ntriil Inwa
CMilral "f NfW Jertey
t'entral I'ailrtr

CUtrsAPeake A Ohio
1)0 l»t pr»f
Do 2(1 i>ref

Clilcago A Alton
Do i»ref

Chlraxn Bnillneton * Quincy..
Chicago tt Kawtorn llUnoli
CWcaKo MUvraukce * St. Paul

Do pref
Ctilcago tfe Northwestern

Do pref . .

.

ChlpaKo Kock Inl. ft Padtlc
C'bicamo yt. L. A New Orleans..
CWcauro St, Paul Minn, it Om..

Do pref.
Clorlnnatl Sanilnsky A CleT

—

Clereland Col. Cln. * Ind
Clereland ft IMttsburp gnar

—

ColanibnuClilc * Ina. Central.
Danbnry A Noiwalk
Delaware I..ii-kHwajina ft West.
Denver ft Klo (iraudtt
Dnbunae ft Sioux City
£ast Tennessee Va. ft Oa

Iio pref.

.

Georgia KR. ft Banking Co
Hannibal ft 6t. Josepb

Do pref
Houston * TeiasCentral
Illinois Central
Indiana Bloom'n ft West., new.
£eokuk ft Dee Moines

Do pref
Lake Erie ft Western
Lake Shore
Long Island
Looltlana ft Missouri Blrer

Do pref
LoniSTilleft NashvlUe
Louisville New Albany ft Chic.
Manhattan
Manhattan Beach Co
Marietta ft Cincinnati, 1st pref.

Do 2d pref.
Memphis ft Charleston
Metropolitan PJlevated
Michigan Central
Milwaukee L. sh. ft West., pref
Wiiwaukee ft Northern
Missonii i\.'\uAa8 ft Texas
Missouri I'acific
Mobile ft Ohio
Morris A Kflsex
Nashville Chattanooga ft 8t. L.
New York C'entral ft Hudson ..

New York Klevatert
New York Lake Erie ft West..

Do pref.
New York * New England
New York New Haven ft Hart.
New York Ontario ft Western .

.

Do pref.
Norfolk ft Western

Do pref
Northern Paclflo

Do pref
Ohio Central
Ohloft Mississippi

Do pr«J
Ohio Southern
Panama
Peoria Decatur ft EvansviUe..
Philadelphia ft Keading
Pittsburg Ft. Wavne ft Chlo....
Rensselaer ft Saratoga
KICh.iAllcgh., stock trust ctfs.
Rochester ft Pittsburg
Rome Watertown ft Ogdensb'g
Bt. Louis Alton ft Terre Haute

Do pref.
St. Louis ft San Francisco

Do pref.
Do 1st pref.

.St Paul* Dulath
Do pref

et. Paul Mlnneap. ft Maaitol)a.
Scioto Valley. ..:.. .

Teiasft Padflc
Toledo Delnhos ft Bm-lington
Union Pacillc
Vnited companies of N. J !

'

Wabash St. Louis ftPaclflc
Do pret

MIHCEI.LANEOim:
American District Telegraph
Canton Co
Delaware 4 Hudson CanaalliNew York ft Texas Land
Oregon Itailway ft NaT. Co
Paciflc Mall
Pnllman Palace Car
Butro Tunnel
West.Union TeL, ex.cemflcates

£XPRK^I9.
Adams
Amcrlran
Tnittil states .!!!'.'

WelU, Fargo * Co
. t;«AL a>;d .mixing."
American Coal .

.

Colorado Coal ft Iron....."
Consolidation Coal
Hompstake Mining
Little PiitKburg irinlng!!';"
MariiK)»» Land ft Mining
Maryland Coal
Ontario siivir Mining
Quicksilver Mining ."

Do pref
Btandard Consol. MlnlUK
Cameron Coal
Central Arisona Mining
Cnraberlanil Coal ft Iron
Deadwood Mining.
Excelsior .Mining .New Central Coal '..".".

BllTerCliir Mining

DAILY HrOHEST AND LOWEST PRICES.

Satnmaj.
Sept. 10.

«4»8 67
26

04i« (•5',

W) ill "s

27 2" ,

•30 40
29 '4 20 >4

lao^iaoa^

157 157'«

Monday,
Sept. 12.

64 66

80 80
6S>* 66>t

,S8

9S
90 Hi

iT*
30 <^

29

88
96 <D

90',
27 >4

30 >4

29

HO', 121 >3

1311, 132
124i.j:25"*
139 139
136 "3 136 "a

40->B 40»u
103^ 104 >«

90 Hi 92 "a
137 I3

21 2IS4

123»,125
90'a 92

31 b 31 "a

lUO 225
114 118
93 V, 031a

128 14 129 "a

45'b 45',

52 54 Hi

!22>4l23'6

20'4

971a

"21

12 Hi

10
79
83
94H
46

12H>
10
79'i
81 Hi
90^8
47

39'b 4li<

107 IDS
35 Hi 37

85 Hi 86
143 143»4
105 106 Hi
43=8 44H;
88 H) 91

184
30 Hi

88
80',
88

54
40Hl
82
26 -.4

43a«

5434
41
823||

27
47

187\ 188

iVsij i'20',

126^ i'2d\

136^ isf
77 77
40 40',
lOSia 103>4
60 50
89Hi 91H>

Tuesday,
Sept. 13.

124
65 63 >4

79 Hi
66

90 97 Hi

90', 91 "»
27 Hi 28
39>4 MH
29' 30
lS2>al32>c

I68H1 160>4

2IH1 22'e

124 125'(
88H1 91

16
31

16
31

114'»115'4

128»8l29%
45Hl 47>4

63 's 66 14

1233i:24a6
47 47

96 97 H

2lii'2iii

IS
10
79
83 »8

96',
47 Hi

15Hi
llHi
79Hi
84 's
97 Hi
51

40's 41I4

106'6l07Hi
36 Hi 38

124 Hi 135
87 88

1431414334
10618 107
431s 433,

SOH: 31 Hi

119', 121^
132 l.SSHi
126 Hi 127 Hi

iso^Vi 13934
137 Hi 138
-7 77

Wednesday
Sept. 14.

66 Hi 6d

66', 871,
27 27

95 >4 98
91°, 02Hi
28 Hi 29
40 14 40 Hi
31 31

161 166

41
104
60
91

431,
106
60
92

22i« 22°,

125^126Hi
90 911,

I6H1 16',

113 114',

129', 131 s
48 Hi 48 Hi

66 Hi 56i<.

123', 124',
48 Hi 49
23 23

97 Hi
75
21 Hi
28
15Hl
llHi
78°,
85
97^
50 Hi

99
75
23°,
28
16
12
78 =H
86
08 °b
53

41 14 42 H,
107 U 108 3*

37', 38 14

12434 125
89Hl 91

143', 144 Hi
107=4 108
4334 443f
88 88 Hi

120>,122\
182 1.S334
I26I4 127°.
139', 140
137 139

Thnrs<Uy,
Sept. IS.

128

80 80
6S>4 66S

95H 97
91 91',
20 20 Hi
40 40
31 31

13234 132°4

161 Hi 168

43 46
105 1« 107 Hi
51 61
92 023,

136 136
21 Hi 2234

1261,12734
88 90',

16i« 17
31 31

100 100
112 114Hi
93 93Hl

l.S0H!l33i4
473^ 48H!

5514 66H1
123 Hi 125°E
49 60

9734 68',

21 Hi 22»4
29 29
17Hl I8H1
12 12Hi

85 '-4 86
94 98'b
521, 541,

41 Hi 42--\i
1073, 108°,
37Hi 381,

124 124
8834 9II4

119341211^
132 133
12«i4 127 Hi
13934 140
137 137
•78
431, 44 >4

10634 108

02 92 Hi

22 22

128 127
87Hl 80>4
•86 02
I8H1 171.
30 32 14

300 300
113', 1143,
93 96 14

ISOHl 131=4
46Hl 47Hi

5434 66
123Hll24°,
50 51iV

96°, 9814

FVIrtay,
Sept. Ii).

•124
04

-78 81
651* 6619

05 06
00', 91"4
20-4 20 Hi
3934 30^
.1034 31

131 '.3:

Skleanf
the Week,
Shares,

161 I0314

110Hil20%

126 1263j
130 140
136', 137

42°4 43^
10e\107<V

01^ 9214
134 Hi 134 Hi

20', 21 Hi

126 14 126 14

87^ 88^
86 87
16 I6H1
80 30

250 350
113 1133«

I3014 181
46 1« 47

53Hi 64
I23I4I2416
6O34 61

2134 25
27I4 2714
18 20
12Hl I3I4

84 Hi 86°,
93 14 9534
5134 63 Hi

41 41',
tl05Hll08
37 37 Hi

107'a lOS
433, 443,
88 14 89

36Hi 39°,
61'e 64%

140 140

43 43

45 Hi 46',
72 72

106 Hi 106 Hi

62*4 63>4

i22" i22'i

48 Hi .501,

8634 8S\

108 108 ij

6434
40
81 14
27
42

113
25

56
403^
821.1

2a\
4.-, 14

113

40
63

423(,

66

43Hi 46-1
30 323,

46Hi 46°,
72 72

106 106

62I4 53
27 27
122 I23I4

481a
87 Hi

60 60

160'4 161
50°, 62

1433,145

108 108',
•45 50
160Hl]63
60°, 51%

180 186
31 Hi 31 'i

55 Hi
40
82
28 Hi
42=4

663i
40'j
823^
29 Hi
46I4

•185 190
3118 313i

26 28

43Hi42
64 1«

140 140

49I4

32Hi
49 14

32 H;

45'8 46H:
72 Hi 731,

105 Hi 106

102 103

123

64 14

12414

4934 61°,
87 la 89%

110

88', 89 ',1

1,37

87
68
130

100
•45
165 169
61 61'!

87 Hi
08
130

65>4 6614

•IS'ii i'9"»i

25
•36
•12ia

25
37
13Hi

2i»;

l»i

1% 134
88 's 00 Hi

137 137
88>a 88H1
•68 70
128 130

6514 56

13
•57
21
40

13Hi
60
21
41

27 27

1"8 1°,
0034 023,

136 140
88 88 Hi
•88 Hi 70
130

25 Hi 26
66 57
40 4OH1
81 Hi 82 Hi
283, 2934
4434 47

27 27%

4134 43I4
64 65 Hi

139 139

32 Hi 33

0234 923,
46Hi 471,
7212 73

106 107

102'el03i4

62Hi 541,

12314124%

5034 52%
88 90

6S 663«

•19Hl
•2%

"25

•36
12=4
•64 'a
21
4II4
•13.

21
2',

26
37
13
60
21

I't 1'4

109%110H;
•45 47
1651,1651,
511, 52"

'130
1% 1%

89', 921,

I38I4 138 14
883, 88',
70 70

129 Hi 129 Hi

89 90
144Hll45Hltl42 I45I4

107%107Hl
43% 43',
87', 88%

'185 188
311, siBj

56 66
39% 40I4
8OI4 81',
28 28 't
44 45

1

•26 "4 27

41
64

42
6534

97 97%

21 14 22

I8H1 19Hl

79 79
8334 84 Hi

93 94 14em 52Hi

40=4 4II4
103 105>4
3714 3714

«8Hl 89
141% 142
106 I07I4
43 14 4434
87 ij 88%

30% 3II4

S-.i, 31 14

55 55 Hi
39 ,t9°6

781a 8OI4
27% 281,
44 14 4SH;

47 47
73Hi 74H!

10634 10634

52 5314
27 27
1231,124

5034 61',
88 14 89%

1001,11014
•45 60
165 165
50', 51',

54 Hi 5534

•19 19 Hi
•2'4 2',

•36 38 Hi
13 Hi 13',

2II4 21i<
4134 42
•1»4 2

27 27

89 14 91

•137 138
88 Hi 89
•68 Hi
128

54Hi 64 Hi

'19 20
234 3

27
•36
13S4

69 Hi 68H1
21 Hi 21 »
40Hi 41>s
a r

41 41%
63% 64Hl

141 141

47 471,
74% 75

10614 107

62 62 Hi

25 2634
122 Hi 123 Hi

6OH1 61
88 14 89

109 100%
•45 50
164 165
50% 51

135 135
1'4 I't
88% 8914

'137 139
•88 89
69', 69',

132 133

•19 19Hl
•2% 3

'.'.'.".'. "ii"
•3534 86
14 14
60 31
211s 2IH1

•I's

26 26

1,000

83
10.27(1

2(K)
2IKI

86,020
29,460
2,726
1,650
872
260

leiss's

Rang* Bine* Jan. 1, 1881.

Lowest,

109,110
3,630

68,730
1,443
4,66S
200

17,805
24,345

200
S,994
200

7,946

wK.im
108,900

3,600
2,360

1,230
11,910
4,700
16.476
7,210

8,450
115,918

1,726
100

23,040
200

16,301
800

10,820
4,136
3,000

28,018
114.330

8,200

27,250
36,725
11,747

450
17.200
18,020
9.145

46.050
10,315

118
36,240

100
600

6,980
10,368
39,878
17,083
44,380

120
1,400

120 Jan. r,

48 Apr.
87 Feb. 2(1

80 Feb. 24
C2Hl Aug.2v;
lU Jan. IK
31 Feb. 6
83 4 Jan. 4
80>iFeb. 36
30S4Jan. 19
32>4Jan. 12
23 Jan. 25
127 Aug. 20
140 Mar 2;'.

147 la Sept. ',;

90 Apr. 21
101 Hi FeU 2.',

117 Feb. 2.',

117 Feb. 26
131% Feb. 2(1

129 Feb. 26
40 Jan. 4
8634 Aug. 22
01 Feb. 25
41 Hi Feb. 1

81 Feb. 26
I2714 Jan. 29
18'4 Ang.20
60 May 12

107 Jan. 4
80 Aug. 22
78HiApr. 8
16 Sept. 6
30 Ang.ll
175 Aug. 17
4434 Jan. 4
94 Feb. 26
03 Feb. 26

124 Jan. 4

38Hl Ang.l8
14 Jan. 10
41 Jan. 4
38HiJan. 4
118 Feb. 26
44 June 4
I8H1 Jan. 26
42 June 22
79 Feb. 25
58 Jan.
ISUAng. 9
23 Aug. 20
9 Jan. 4
6 Jan.

41 Feb. 18
77'4 8ept. 6
91i«Ang.22
43 Mar. 22
53 May 20
37 Aug. 22
85 Jan. 28
ISUFeb. 26

118 Feb. 25
63 Jan. 6

140 Feb. 25
90 Aug. 25
41 14 July 26
80 Hi July 27
60 May 10

164i4Mar. 25
27% Aug. 22
70 May 14
23 Hi July 14
63 Aug. 26
32=4 Jan. 13
64V Jan. 25
23% Jan. 5
351, Aug. 22
9734 Jan. 8
23 Aug. 26
219HiJan. 7

Highest

131 May 16
71 tj July IS
4H',JiineU>
90 May 2(1

00 Jan. 14
40 >a June 20
46 May 23
112 Feb. 17
102', June IH
3»'a May 14
48i4MBy 14
36 >a May 14
150 Jan. 6
1.53 Jan.
IS'.' Hi Jan. 17
9.". May 17
129i«JniM C
140 May 20
136 Jan. 19
147 >9 Jan. 17
148% May 21
88 May 33
61 Jan. 32
1091a Jan. 24
68 14 June22
lOl't^ay 23
142 May 10
32', May 30
77 May 34
131 Mar. 9
113i«Jnne 7
88 June 14
31 Aug. 4
33 Aug. e

175 Aug. 17
350 Sept.]]

ror Pnll
Yaar 1880.

Low. Iftgb

100
37

ept.l
uly

17
00 Hi
117
113

66 Hi

e«
87 >,

104
.00 H;

33

61
106 3,

50
68 H,

61H!
60

31,s65 27i4Jan. 4
78,600

125

1,510
3,100

300
200

6.500
3,341
1,300

878

soiseo
300

86,068

soiees
41,597

100

liCm
3,693

46,370
1,707
7,100

363,743

95
1,625
300
88

12,428

000
300
900
300
340

4,600
2,100

100
200

60 Feb. 25
127 Jan. 19
130 Jan. 7
40 Aug.22
25i8Aug.2C
26 Apr. 1

39 Feb. 28
86 July 19
39 Mar. 24
61 Jan. 4
90 Feb. 25
28 Feb. 9
70 Mar. 8
88HiJan. 7
431a Jnly 16
41 Hi Jan. 4
33 Mar. 10
105 >a Feb. 25
186 May 14
39 Feb. 25
77 Feb. 25

46 Jane29
83 Jan. 6
89% Jan. 4
30 Jan. 15
135 Jan. 3
4534 Jan. 4
I3014 May 14

1 Feb. 6
77 Apr. 19

120 Jan. 8
62% Jan. 6
61 Hi Jan. 4

112 Jan. 4

60 May 23
35 Jan. 3
31 Apr. 19
ISHiJnly 15
1 % Jan. 6
% Jan. 4

34 Aug. 26
.33HiJan. 10
12 Hi Sept. 7
63 Jan. 6
21 Aug. 6
25 Apr. 27
1 Hi July 25

10 Juno 1

7 June 8
1 Juno 8

3534 Aug. '22

3i4Jan. Ill

118 J
106 June 18
UOHiMay 21
57HiM8y 19
30i4June 2
58 Jan. 27
6534 June 2

13534 Jan. 20
63 Jnne30
88 Feb. 21
48 June 23
llOHiMay 18
117HiJunell
46HiFeb. 14
59% May 26
24 May 2
15 May 31
93 June 13
126 Feb. 14
126 Hi Jan. 20
64', June 2
69 May 27
64 May 21

II413 Jnnel4
3934 June 23
131 June 3
103 Mar. 21
165 Jan.
130HiFcb. 15
.12', Jan. 15
95 Jan. 10
84% June 11
190 June 13
43H»Feb. 2
90 Jan. 29
3H4Sept.l6
70 May 26
61 Mar. 17
88i8Jnne24
37', May 21
60 Sept. 9
128 May 21
.S7Hi JunelO

280 June 24
57H .rune 22
73 Hi Feb. 9
142 May 1"

146 June 10
80 June 23
50 June 18
SOHiJune 3
77Hi May 12

14334 May 25
55 June 14
8114 June 3
lloHi June29
42Hi May 4
891-j.May 25
107 July 9
441a July 16
73°, Juno 14
38 May 13

13134 July 2
I9IH1 Aug.24
60 JuneSO
06i« May 16

74 14 Feb. 12
73i4June 9

11514 Mar. 7
49 Aug. 2
190 Feb. 21
62 14 Feb. 18
151 Ian. 3

21a Apr. 13
94 June 20

141HiAng.13 IO6H1
89 Sept." "

75 June
142 June

1 3*
61^

80 Hi
81%
39
37
00 «
97 la

36 >4

36 >4

37 1«
IS9>a
leo
18311

I14>4
124 •
130
14e>a
304
48

06 >a
129la
251,
S3

llOl,
801a
83

38% 48^
20'^
133
138
156%
137%
81%
93 <a

186"
32%
88^

36
67%
38%
444
103

238"'

73%
139
129

30 47%

80
167 Hi

36%
81%

113%
180
48

Thss* are tbe price* bid and asked—no sale was tuu^e at the Board. t Lowest price ia ex-^lTiden.).
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QUOTATIONS OF STATE AND RAILROaD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

SECURITIES.

Alabama-
Class A, 3 to 6, 190fi....

Class A, 2 to 5, small
Class B, 5b, 1900
Class C, 48, 1906
68,10-208, 1900

Arkansas

—

68, fUDilcd, 1899-1900...
78, L. IJock & Ft. S. 188.

78, Mcmp. A L.Ko<k KK
78, L. B. r. li.A N.O. HK
78, Miss. O. * K. K. KK.
78, Arkansas Cent. UK.

Connecticut—68, 1883-4..
Georgl.1-68. 1886

7s, new, 18.SG
7s, enilorsi'd, 1886
7s, ^old, 1890

lAiaislaua

—

78, consol., 1914
78, small

Bid.

76
76

80'

102

20
IB
14
121^'

12"2;
12'a

105
109

Ask.

16

117

67
60

67 >%

SECUEITIES.

104
120

102

Michijfan—
68, 1883
7s, 1890

Mis.soari—
Os, due 1882 or 1883.
68, dnel886
68, rtne 1887
68, duo 1888
6s, duo 1889 or 1890
Asj I'm or Univ., duo '92 1 12
Funding. 1894-'95 114•-- •"" 107

108

in
110

Hannibal & St. Jo., '86,

Do do '87
New York—

68, gold, reg.,
6s, gold, coui^
6s, loan, 1883,
68, loan, 1891,
68, loan, 1892
Os, loan, 1893,

1887...
)., 1887 .

110
110
103
120
121
122

Ask.

110
llQil

SECURITIES.

N. Chirolina—Os. old, J.&J.
68, old, A.&O
No. Carolina RR., J.&J.

Do A.&O
Do coup. otF, J.&J.
Do coup, off, A.&O.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.&J., '92-8

Do A.&O
Chatham RR
Special tax, class 1, '98-9

Do class 2...
Do class 3...

Consol. 48, 1910
Small

Ohio—
68, 1886

Rhode Island

—

68, coupon, 1893-99..

Bid.

140
140
120
120
13
13
22
22
S
7
7

83

111>2

118

Ask.

8
9

712
89

SECURITIES.

Sontli Carolina

—

Gs, Act Mar. 23, 1869 )

non-fuudable, 1888.. (

Brown consol'n 6s, 1893
Tenocssee—Ua, old, 1892-8

68, new, 18928-1900-...
6s, new series, 1914

Vtrginia^6a, old
68, new, 18G0
6s, new, 1867
Os, consol. bonds
68, ex-matured coupon.

.

6a, conaol., 2d sciies
Os, deferred

District of Columbia^
3(i3a. 1924
Small bonds
Registered
Funding 38, 1899

Do small
Do registered

I212

103
69
68-\
68 12
35
35
35

114
7934
42
15>i:

107
107
107
110

lAsk.

13'«

105
70
69 "a

110

161*

108

RAILUOAD BONDS AND MISCELiANEOlIS SECURITIES.

114
69

lOO'i
120

1041;
113

86
57'

119
tl04
112

n04>2
107

127
1'26

107
117
115
*113
107

133
tl22
tl24
123
122
122
123
123

Railroad Bonds.
(Stock Exc^anne Prices.)
Ala. Central—1st, 68, 1918
Atch. T. & S. Fe—4 •j,1920
Balt.&O.—iBt, 08, 1'rk.lSr

Boat. n. & E.—lat jnort.
Bur. Ced. R.& No.— Ist, Ss
Minn.& St. I..—lat,''B,gu
Iowa C.& West.- ist, 7s
C.Rap.I».F.& N.-l8t,(!a

Central Iowa—1st, 7s, 'lt9

Cheasp. & O.—Pur. m'y fd,

68, gold, series A, 1908
68, gold, Ber. B, int. def.
68, currency, int. del . .

.

Chicago & Alton—Ist m..
Income 7a, 1883
Sinking fund, 68, 1903..
Joliet & Chicago—Ist m.
La. A Mo.—1st m., guar.
2d mort,., 78, 1900

St. L. Jack.* Ch.—latra
1st. guar. (304), 7a, '94
2dm. (360). 7», 1S98..
2d, guar. (188), 7s, "98.

Miss.R.Br'ge—Ist.a.f. 6a
C. B.&Q.—8p.c., Ist m.,'83
Conaol mort., 78, 1993
Bs, sinking fund, 1901

C. R.I.& I'.-6s, coup..1917
08, 1917, registered
Keo.& Des Sr.-lat, g.,3s

Central of N.J.—lstm.,'90
1st consol., aa.sentf^d. '99

Cony., assented, 1902...
Adjiistmeut, 7b, 1903...
Lefi.&W B.-Cou.g-d.na.
Am. Dock & Im.—Ass'd.

C. M. & St. P.-lst.8s,I'.D,
2dm..7 3.10, P. D.,1S98
1st m.,7s, $ g., R.D.,1902
l8t m., I.aC. Div., 1893
Istm., I. &M,, 1897..
l8tm., I. &D., 1890 ..

iBtm.jC. &M.,1903....
Consol. 78, 1905
2d mort,., 7s, 1884
1st, 78, 1.& D. Ext.,1908 t
B.W. Div., 1st, Os, 1900. 106
Ist, 58, La.& Dav., 1910. 93'l
Ist S. Minn. I)iv..0s,1910 105'ii
Istm., H.& D., 7a, 1910
Ch.& Pac. Div., 6s, 1910
l8t Chic.& P.W..38,1921 90
Min'l Pt. Div., 5s, 1910. 94

C.& N.west.-S.f, 7s, 1885 tlOT
Interest bonds, 7s, 1883
Consol.bonds, 7a, 1913.. ISSHj
Extension bonds, 78, '83
1st mort., 7a, 1885....... }

Coupon i-old, 7a, 1902... ;124»8
ileg., gold, 7a, 1902 1'243.
Sinking fuml, Bs, 19'29.. 109
Sinking fund, reg 109
Iowa Midl'nd—Istm.. 88 (127
tialena A Chic—Exteu
Penlnaula—latm.,conv. il20
Chicago & Mil.—1 St m . . ......
Winona & St. P.—1st m. tlOO
2d mort., 78, 1907

C. C. C.& Ind's—l8t,78.s. t.

Consol. mort., 78, 1914
C St.L.&N.O...Ten.lien,78
Istm., con., 78, 1897....

C. St. P.M.* O.—Cons.. 6s
C.St.P.&M.-lat.U8.1918
No. Wise—1st, Os, 1930.
St.P.&S.C.-lat, 68.1919

Cliic.& E.IIl.-l8t,s.t.,cur.
Del. L. & W.—78, conv. 92
Mort. 78, 1907...
evr.Bing.& N.y.—l8t,'7fl
Wonis & Eaaex—Ist m
2d mort., 1891....
Bonds, 7s, 1900...
7sof 1871-1901...
Istm. .consol., guar..7a

I)cl.&U.C.-lstni.,7s,1884
Ist mort., 7s, 1891
Ist mort., ext., 7s. 1891.
l8t mort., coup., 78. '94
iBtmort., reg., 7s, '94..
1st, Pa. Div,, cn.,78,191';
Keg., 7b, 1917

Alh. & Huaq.—Ist ra., 78
2d mort., 78, 1885
l8t,cons., guar.7s, 1 906

Kens. & sar Ist. coup,
Ist mort., reg., 1921

Dcnv. & Kio Or.-i8t,1900
Ist, conaol., 78, 1910...

S^-SV.""'' * Pnc.-l8t,7.^T.\ a.&tJa.—i St cons. Ss
oj"-'^'"""' extende<l,
^flmort., «fd 5a, 1919
Mmort., 7s, 1883
*tb mort., ext'd. Bs, 1920
6th mort., ext.. 7s, 18.88
J»t,coU8ol., gold, 78, 19-201 I'io

n V.PV; '' 'ionds,7s, 93|<
-"'"'<Y'<K.-lst.l9H!ll2n

71
101

110
II4I2

109
801s
58

107
115

120
120

108
107
I31I3

129
120'!>,

118
115'-!'

118
1

108
1103<
132a

(115
(116
lOS^i ...
1112\ ...

123'.;

110
120

100
106 ij

118
109
99

109
136

128
100
II5I2
10712
108
112
117
112

112
112

125
llO's
111

127

112

|124
124 Hi

130
118

,i22i;
l'24i.j

106
116

i2i'

131a
113

ii'd"

120
140
120

tllO

'l28
l.-iS

138
116i<

1103^
105

. 86

'i06>i
108
110
113

120
10734
119

121
1331a

117
IIII5
107

107

116
129
130
130

fl.tM imml.i
fi]

Erie—Continued

—

N.Y.L.E.&W. -New2d,6 100
lat, consol., fd.cp..78. i
2d, consol., fd. cp., 58. (97

Fl't&P.Marq.—M.68,19'20 1141a
Gal.Har.&S.Ant'o—Ist.Os

1st, La Or. Ext,.. Os,1910 }

2a mort., 78, 1904 110=4
Gulf Col. & S. Fo-7s, 1909 115
Han. & St. Jos.—88, conv. 110
Houston & Texas Cent.-,
Ist mort., 1. gr., 78 11134
1st mort., West. Div., 7s 10934
1st mort^Waco & N., 78 114iii

2d, conaol., main line, 8a (122
2d. Waco & N., 8s, 1915 (1'22

Income and indemn'v,7s
Gen. mort., Os, 1921 103

Ill.Ceut.-Dub.A S. C, Ist 104
Dub. & S. C, 2dDiv.,7» (110
Ced. F. & Minn.—1st m. II6I4

Ind.Bl.&W.—1st, pre(.,7s 120
Ist mort., 34-5-68, HI09 92i2

2d mort., 3-4-0-6S, 1099- 79i-j

Indlanl\p.r & gpi-lel,7s 105
Int.&Gt.Nc.-lst, e« sold 109
Lake Shore & Mich, fr.—
Mich. Sc. <» NJ. s.d . 7s lllia
Cleve.&ToI.-Siik.fd.. Ill
New bonds, 7a, 1S86.. Ill

Cleve. P. A Aeh.-7s
Bnff. & Eiie-lSe'r bds. (126
Buff. & State Lire- 7s
Kal. & W. PigcOE-lat
Det.M.&T.—l8t,78.190G
Lake Shore—Div. bonds 123 i^l

Consol., coup., 1st., 7b 127
Ciinsol., reg., ist. 7s... 127
Consol., coup., 2d, 78.. 124
Conaol., reg., 2d, 7s ;.. 1241*2

Louisville. & Nashville

—

Consol., 78, 1898 1211-

2d mort., 7s. gold, 1883
Ceciliau Br'cli-7a, 1907
N.O.&Mob.-.lst,Ga,1930
E. H. &N.—l8t,6s. 1919 100
Gcn'lmort., 6a, 1930.. 106

Penaacola Div—0s,1920
St. L. Div.—Ist, Os, 1921 103
2d mort., 38, 1980 50

Na.shv. & Dec—1st, 78. 115
S.& N.Ala.—S.f.,6s,1910 (

L. Erie A W.—1st, 6s,1919
Sanrtuaky Div., 6a, 1919.

Laf. B1.& M.—1st, 6s, 1919
Louisv.N.Alb.&C—Ist.Oa
Manhat.B'ch Co.—7S.1899
N.Y.&M.B'h—l8t,7s,'97

Marietta & Cln.—Ist, 78..
1st mort., sterling

Metrop'Ut'n El.—lst,1908
2rtmort., 68, 1899

Mlch.C'eut,.-Con.,78, 1902
Ist mort., 8s, 1882, 8. f..

Equiitm'nt bonds, 88,'83
68, 1!509
Coupon, 5a, 1931 99
Registered, 5s, 1931
Jack. Lan.A 8—6s, 1891 (..

Mil.ANo.—lst,4-5.6s,1910 (98
Mil. L.S.&W.—lat 08,1921 (103

la

Mo.K.&T.—Gen.,con., Os 88
Cons., assented, 191)40. 100
2rt jnort.. Income, 191 1 . . 82
H. & Cent. Mo.—lst,'90. (.

Mobile A O.—New m., 6a.
Morgan's La.&Te.x,lst,68
Nafjh.Chat.&St.L—l8t, 7s II8I4
2d, 6.S, 1901

N. Y. Central—68, 1383
e.s, 1887 112
6s, real estat«, 1883 104
Os, subscription, 1883.. 104
N. Y. C.&H.—I8tra.,cp. (137
lat mort., reg., 1903 .. (137

Hurts. R.—78, 2d, s. f.,'85
Canada So.—lat, int. gu,
Harlem—1st m., 78, ct>. . (135
1st mort., 78, reg.,liJOO (133

N. Y. Elov'd-l8t, '78, 1906 115
N.Y.Pa.&0.—Pr.l'n.08,'95
N.Y.C.A N.—Gcu.,6s,l 910
N.Y.& New Eng.—1st, 7s
Istm., 68, 1906

Nevada Cent.—Ist m., 68.
N. Pac—0.1.gr.,lstcon.68
Kegiatcred Os, 1921

N. O. Pac—1st, 68,g., 1920
Norf.&W.—0.1.m.,6s,1931 107
Ohio & Miss.—Couaol. s. 1. 120
Consolidated 7s, 1 898. . . 120
2d consolidiited. 7m, 1911
lat m., Spriugticld Div.

Ohio Cent.—Ist, 68, 1920. 100
latm., Tcr'l Tr., Os, 1920

Ohio So.—lat M., 6a, 1921.
Panama—S.F. sub.68,1897 (.
Peoria Dec. A Ev.—Ist, 6s 107
Evans. Dtv.,l8t, 6s. 1920

Pac. RRa,—C.Pac.-G.,68. 1151a
San Joaquin Branch..
Cal.A Oregon— 1 at m . . JIO'7

94
80

1061a
111

130
130
120
120

121 h(

ii'i

1071a

no
105

. ,1071a
1021a 1031a'
107
103

ioo"
(119

' W'i
86

125
1041a

106
951a

99
83

l'27i2

100

112"
103
107
89
lOOia
82*2

112
11312
118
119

t And accrued interest.

1051a

"994

92

100
103 14

921a
10734
121 la

m"
112
100 "a
100 la

94
110
109
104 14

cen. Pacific—Coutinu'd
State Aid bonds,78,'84
Land grant bonds, Os.
West. Pac—Bonds, Os

So. Pile, of Cal.—1st, Ob.
Union Pacific—lat mort.
Land grants, 78, '87-9.

Sinking funds, 8s, '93

Registered 8s, 1893...
Collateral trust, Gs

—

Kans. Pac.—Ist, 08,'95
l8tm., 08,1890
Den.Div.,68,ass'd,'99
1st cons., 6s, 1919

Cent. Br. U. Pac—Ist.Os
Funded coups., 7s, '95.

Atcli.C.&P.-rst,6a,1905
At. Jew. Co.&W.—Iat,e8
Utah So.—Gen., 78, 1909
Mo. Fac.—Ist consol.. 6s
3d mortgage, 78, 1900.

Pacific of Mo.—1st, Os .

.

2d mort., 78, 1891
St. L.& S.F.—2d. Os, CI.A
30s, class C, 1900
3-08, class B. 1900
1st, Os, Peirce C. &0.
Equipment, 7a, 1895..

So. Pacific of Mo.—1stm
Tex. & Pac—lst.es,1903
Consol., 68, 1905
Income & I'd gr., reg
l8t.RioG.Div.,G8,1930

Pennaylvania RR

—

Pa. Co's guiir. 41.2S Ist c.

Keglatered, 1921
Pitt,a.Ft.W.&Ch.-l8tm
2d mort., 7b; 1912
.3d mort, 7s, 1912

Clev.APittsb.—Con8.,s.f
4th mort., Os, 1892....

Col. Ch.A I. C.-l8t, cons
2d con., 7s, 1909
Ist, Tr't Co. ctfs., ass'd
2d, Tr't Co. ctfs., asa'd
lst,Tr't Co.CtfB.,8Uppl.

St.L.V.AT.H.—lst,g.,78
2d nioit., 7b, 1898
2d m., guar., 7f, 1898.

Rome W.&Og.—Con., 1st.
Roch.A Pitt.—lSt,Gs,1921
Rich.& AU'g.—lst,78,1920
Scioto Val.—lat, cons., 7s.
St. Louis A I. Mount.—iBt
2d mort., 78, 1897
Arkansas Br.—Ist mort.
Cairo A Fulton—Ist m.

.

Cairo Ark. & T.—1st m.
Gen.cr'yA l.g.,!)8,1931 .

.

St.L.Alton& T.H.—latm.
2d mort., pref., 7s, 1894
2d mort., income, 78, '94
Belleville&S.Ill.—Istm,

St.P.Minn.& Man.—lst,7f
2d mort., Gs, 1909
Dakota Ext.—Gs, 1910

Tex.Ccn.—l8t,s.f..7s, 1909
Tol. Del. & Bur.—Main. Ha

lat, Dayt. Div., Os, 1910
iBt, Ter'l trust, 6s, 1910

W. St. L. & P.—Gen. m., 6s
Chic. Div.—5s, 1910....
Hay. Div.—68, 1910. ..

.

Tol. P.&W.—lat, 7s,191
Wabash—Mort. 78 of '09
Tol. AW.-Ist, ext.,7s
1st, St. L. Div., 78,1889
2d mort., ext., 78, '93..
Equipm't bond8,78, '83
Consol., conv., 7a,1907
Gt. West.—l8t, 7s, '88
2d mort., 7s. 1893..

Q. & T.—1st, 78, 1890.
Ill.&S.L—let, 7s, 1882
Han.& Naples—1st, 7s
St.L.K.C.AN.-R.c,78
Om.Div.—Istmoi-t., 7b
Clarinda Br.—Os, 1919
St.C.B.—1st, 7-88,1908
No. Missouri—1st, 7s.

Wcst.U. Tol.—1900, COiip.
1900, reg

Spring Val. W.W 1st, 6s
Oregon RR.&Nav.—l8t,Gs

INCOME BONDS.
(Interest payable if tamed.)
Ala. Ceut.—Inc. 6s, 1918
Central of N. J.—1908...
Chic.St.L.&N.O.—2d,I90;
Col.Chic.&I.C.-Inc.7B,'90
Cent.Ia.—Coup. deb.certs.
Chir.St.P.&M.-.L.g.inctI
Chic. A E. 111.—Inc., 1907
E.T.Va.&G.—Inc.,(;8,1931
Ind.Bl.AWest.—Inc.,1919
Ind 8 DecASpr'd—2d inc.
Trust Co. certificates...

Int. & Gt. North.—2d Inc.
2d iissentcd, Oa, 1909...

Lake E. &W.—Inc. 7a. '99
Kand'kylJiv.-Inc., 1920

110
106
116
IIOI3

i'.'.'.'.'.'.

108 14

(
Ill
IIII4
107 "s

!08
108
111
107

II8I2
1241a
124
112
114
13

114
07 14

107

ids'
931a
95

104

(100
100
76 14
911-j

99 l-i

137'

132
130
129
113
124

122
(

93 3<

102
103

114
"

111

iioi-i
111
9018

106

inia
10834
108 "a
110

100
94

lij'
110
lt)9

(i'lii'

50
109
1071a
111

lioo'

108
102
102
111
107
I '20

108

9514

771a
9134

138

130

123
1'26

96
i04
1051a
108

(70
96I4
69 14

02
02

"b'jii

Lehigh & W.B.Coal—1888
Laf.Bl.&Mun.—Inc.7a. '99
Mil. L. S. & W.—Incomes.
Mob.A O.— 1st prof.deben.
2d prcf. debentures
3d pref. <lel)entures
4th ))rcf. debentures

N.Y.LakeE.&W.—Inc.Os.
N.Y.P.A O.—lstinc.ac.5-7
N.O. M.& Tex.—Deb.scrip
Ohio Cent.—Income, 1920
Ohio .So.—•2d Inc., ea,1921
Ogdenab.&L.C-Inc.1920
Peoria D. A Ev.—Incomea
Evausv. Div.-Inc.,1920

Roeh. A Pitta.—Inc., 1921
St. Louia I. Mt. & So.—

lat, 7a, pret.. Lnt accum.
2d, Ga, int. acc'niulative

8fgI.&R'y-Ser.B.,inc.'94
Plain Income Ga, 1896..

St.L.A.AT.U.— Div. b'nds
Tol.Del.A 1!.—Inc.08.1910
Dayton Div.—6s, 1910..

Tex.&St.L.—L.g.,inc.l920

Miscellaneong List.

(Broker's Quotations.)
Host. Har. A E. new stock tl '(

ChicA Cau.So.—lat, g., 7s 48
Chic. & S'west.—7s, guar. tl20
Cln. Ind. St. L. & Chic
latuiort., 6s, 1920 101
Cin. & Ind.-l8t, 73, '92- 110

2rt, 7s, 1887 lOD
Ind. Cin. A Laf.—78, '97 113

7a, 1888
Col. A Hock.VaL—1st. 7s. tll7
2d mort., 7s ItllO

Col. & Toledo—1st m., 78. 1 120
2d mort.. 7a tll5

Des M,A Ft.Dodge—Ist.Os lOS
Oalv.lI.A Hen.—78,g.,'71l .9
Gr. Rapids & Ind.—Ist, 78' 118

51
40

54
48

781a

'ki'ii
"so"
46

09
91

30 38
60
61
47

113
1121..;

114
91

109
112
90

95
105 Ti

n73<

llOia

110

l8t mort., 78, guar
Ex-laud grauL
Stock

Indian,Tp. AVinc—Ist, 78
2d nuu-t., 68

Kansas A Neb.—1st mort..
i 2(1 mort
[Long Island—Ist mort.. .

2d mort
Midland of N.J.—Ist.new-
Inconie, "A"
Income, "B"
Stock

N.J. So.—Int. gnar.,08.'99
N.Y.&fi'nw'd L.—lst,7s,n
2d mort

St. Joseph A Pac—Ist m.
2d mort

St. Jos. A West'n—Stock.
South Side, L. I.—1st, 7s.
Tex. A St. L.—1st, Ga,1910
Uliili Ciutral—lat mort,.
I'tah Koutheru—1st mort.
Wia.Ceut.— latsorios, new
2d series, now

tll2
104
17

111
102
841a
30
112

108
117=8

1191.J

ibd'ia

97'

"75ia

(60

100
70
63

123=8
1'20

1'20

iio'

100

95

1011%
70=6:

( No price Friday—these are latest quolatloos made tbls week.

Southern Securities

(Broker's Quotations.)

STATES.
So. Car.—Couaol. Gs{good)
Browne, con.sol

Virginia—New 10-408

RAILROADS.
Atl. A Gulf—Con8ol.7s '97
Atl.A Charlotte—1st, '78..

Income, Gs
Stock

Car. Central—l8t, Gs, 1923
Cent. Ga.—Consol. m., 78.
Stock

Charl'te C!.&A.—Consol.7s
2d mort., 7s
Stock

Chic.St.L.& N.O.—New 5s
E. Tenn.Va. & Ga.—Ist, 7s
Georgia Railroatl-78
6s

Memph.&Char.—l8t,con8,
lat, conaol., Tonn. lien..

Miss. Central—1st m., 78,

2d mort., 88
N. O. & Jackson—Ist, 83.
Certificate, 2d mort., 8s.

NortheaBt.jS.C-Ist m.,88
2d mort., 8s

Port Royal A Aug.—lst,6s
Rich.A ban.—Ist, con8.,6s
Stock

Southw. Ga.—Conv. 7s, '86

Stock
S. Carolina RR.-Ist m.. 7s
Stock, assessment paid
78, 1902, non.enjoined

.

Non-mort. bonds
Western, N. C—1st. 7a..

94
14
12
28

102
59
14
881.,

30
15

100

ibo"
108
78
63

96%
09=«
64
64
92
5413

214
621..]

14434

106
112
107
114

1'24

118
111
81
120
115

21

ibo"
86
32
114
107
9R
17
14
30

IO313
61
18
90 12
35
I7I3
106
91
108

80
5&

103 10ft
54 65

till lift
109I4 IIOI4
i« 97
751a 7rt
96 101

1161a im
120 12»
108
104 100
50 .^4

107
118 li>.>

122 124
110 112
117 \W
117
107 110
107 110
112 115
116 r.'O
127
119
104 107
1031a 110
106 i()«
120

1106
40 43
122 1'2«

70 75
98
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Ritilronil Enrnliigs.—Thw IatnHt railroad earnings and the

totals from Jan. 1 to latast datcH are (riven below. The Htate

ni>'iit incliide.s the pros-s eariiinKH of all railroads from which

returtiM can be obiained. The columns under the heading

"Jan. 1 to latest dite" furnish the gross earnings from Jan. 1

to, and includinx, the Deriod mentioned in the second column:
.— r.iilrat taniMiiin rrporled—. -—Jan. 1 to tateit dalt.-^

WrrkorMo. IKHl. 1880. 1881. 1880.

Al«.Ot.Boiith<.m.AnKU9t.... *iiS.l-<7 $M,.^79 $470,791 $392,070
- -

981.1100
J.^.-.tOl!

4!l,'21'2

:il,07t!

Atch.Toii. A H. K« . .\ iiKimt

BiiHt.t N.Y..\U-I..Jniy
Bur.C.Rui>..t No IstwkHi'iit
Ciilro A Ht. LoiUs. .\u»f list

071,228
20,134
35,284
89,013

1159,149
1,420,708
209, 199

1.58,870
1,321,224

54,499

Ceiitnii l'.wMtle...AiiKiwt ...2,O.V.t,0«0 l,97;i,437 14,807.920 12.318.190

ni "'tOlilo ...July 22.-..01I0 238.236 1.524.387 1.497.272

Chuiifo.t .Mion .l»twkS.'iit 183.MH 182.077 4.377.190 ,'S.07(i.257

Ciric. HiiH.AQ.July. l,88S,3.->5 1,773,843 10,936,904 11,433,248

Clilr.A Kiuit. 111..4thwkAiiK
Cliio.Jk U.Trk. Wk.end.yopt. 3
Chlo. Mil. A St. P.lstwkHoiit
Clilo. A Nortliw..l3f.vkSrpt
C'liic. .si.l, ,t N.O.AuKiist.
Clil..St.P.MiMA0..1«twkSoiit
Clilc. A W. MU'li..l8twk AU(t
Cin.Iiiil. St. L.A C.July
Clii. A bprincf. ..IstwkSopt
Clev.Col.Cln.&I.lfltwkScut
Clev. Mt.V. A Dol. Ut wk Sept
Cul.&Uook.V..Ac.l8fwk8i'pt
Denver A Rio Or 2il wk .S<»pt

DesM.A Ft.l)(><li:e.4t1i wk Aui?
Det. lAiis. ANo..l8twK Aiiic

Dul)U(iut'A S.aty . 1 8t wk Sopt
Eastorn AiiKii''t—
EastTenn.V.AO .1st wk Sept
Flint A Pere Mar. Ist wk Hcpt

wkJmy
Gr't We9ten>.Wk.eU(1.8rpt. 9
Gal.Har.A Sun A.lstwk Jul;

Gr'u linv A Minu.lstwkfii'iit
Gulf Col. A S. Fo. August
HaniiitmlA St. Joist wk Sept
Hou.st.K.AW.Tix.August
HoHKt. A Texas C.4tli wk Aug
minoUCcu. (lll.).Aii!.'Ust

Do (lowa).AuKUSt
Indiana Bl. A W. . Ist wk Sept

Do OliloDiy.lst wkSept
Ind. Dec. & Sp...August
Int. A G t. Nortli . . 4 1h wk Aug
li>wa Central August
K. C. Ft. S.AGulf.lstwk Aug
Lake Uric A Wcst.August
loul.sa. AMo. R-.May
IjDUiev. A NasliT.lHt wkSept
Hemp. A Charl... Ist wk Sept
Memp. Pad. A No.August

—

Mil.L. Sh.A West, let wk Sept
Hinn. A St. L<mi9.2 wksJAuif.
tSIo. Kana.ATei.lstwkSept
Missouri Pueitic . Ist wk Sept
Mobile A Ohio Auaust
Nashv. Cli.A St.l,. J uly
N.Y. ly.ErleA W.June 1,794,98-^
N.Y.AN.EuKl'd. August.... 2«7..'5U
N. Y. N.H.AHart.June 488.440
N. Y. Pa. A Oluo. July 422,0.->7

Norfolk* West... August 190.tiS2
NortUeni Central. July 440.811
Northern Pacitte .3d wk Aug. 77.380
OhioS.mtheru....lstwk8cpt 7.001
Oreg'u K. Nav.Co.Augu.st 430.100
Pad. A Elizabetht.August 43.44

1

43.89
2!i.(!8.">

37").00O
509.101
257.700
85.775
20.224
178.801
18.308
87.238
9,286

56.000
140.172
13.619
24,4(i2
27.7S.J

332,000
65,472
34.9.>4
21.170

100.4 SO
8.042

100.729
47,889
12,928
111.781
049.9S4
182.402
33.033
20.401)
04.914
97.430
98.930
28..300

105.557
33.743
225.800
23.154
18. .592
14.710
58.527

158.744
101.520
139,318
150.430

35,420
20,531

274,096 10,742,000 7,740,106
409,533 13,790.155 12,306,3.-.8
224,737 2,309,223 2,070,425

2,520,300 '

590,400
1,247,047
634.157

2,987,121
279,204

69.423
14,392

204,133
18.120
99,607
10,518
47,000
86,747
8,424

21,908
22.630

302,389
59.182
31.835
20.199

105.452
7.028

36.290
54,334
10.150
104.135
594.946
137.809
27.406
17,647
51,18*
50,233
80.079
20.432

127.812
32.627
190,300
23,234
16.941
7.344

30.061
120.334
115.701
140.593
151.394

1,661.812
249.883
369,116
433.338
179.947
450,298
50,468

1,893,508
407,228

1,287,931
609.472

2,959,048
291,813

3,098,600

763,566
730,069

1,234,625

3,549,962

1,473,228
91.161

2.277.338
4,263,077
1,141,921
814,027

326!683
1,598,035

2,062;754

683,014
691,420

l,di8;977

3,366,477

1,633.281
63.981

1.977,892
4,082.440
1,078,446
817,278

263',3S5
978,392

833,497
904.133
167,928

7.407,716
775,805
132,302
304.287
019,086

4,924,000

650,934
701,135
173.173

5.847.138
064,316
129.980
254.902
413.911

3,752.821

1,412,799
1,229,033
9,997,393

1,285,922
1.176.274
9.091,064

2,076.800
3,130.654
1,357,999
3,102,677

2,211.531
2,853,168
1.228,046
2,666,088

313,239
34,304

2,610,977
332,026

2,087,292
243,123

Peuusylvauia . . . .July 3,780.4 1 8 3,419,644 25,334,257 22.883.71

5

PeoriaDee. AEv.lstwkScpt 17,183 8.648
PWladel. AErie-.July 291,069 308,699
PhJla. A Reading. July 1,835,725 1,282.833

447,759
2,0141*96

272,383
2,083,497

8t.L.Alt.A'r.H. ..IstwkSept 21,
Do (orelisj.lstwkSopt 13„500

Bt. L. Iron Mt.A 8. IstwkSept 175.700
St. L. A SauFrau. Ist wkSept 67.952
St.P.Mlnu.A.Maa.lst wk.9ept 115,111
Scioto Valley IstwkSept 12.672
South Carolina. ..May 66.195
Southern Paeitlc.May 503,000
Texas A PaeiHc . . Ist wk Sept 71.024
Xol. Delp. & Burl. August- . . . 65.247
Union Pacitlc. .. 13 dysSep.l,182.993
Wab. St.L. A Pac.lst wkSept 340,603

29,635
13,662

166,294
61,9i)6
56.297
9,463

58,113
445,953
61,233
26,160
916,154 17,879,060 13.214,548
245,125 9,212,458 7,306,326

977,410
490,992

4,667,141
2.068,328
2,865,833
266,341
513.624

2,015,300

948,061
442.339

3.783,304
1,060,232
1,993,966
211,074
457,166

1,811,707

' 5 per cent basis in 1881

;

1 Including leiised lines.
6 per cent in 1880.

Coins.—The following are quotations in gold for various coins:

Boverelgns $4 82 ®$4 86
NauoicoQS 3 83 ® 3 86
X X Relchmarks. 4 74 ® 4 73
XOuildere 3 93 ® 3 97
8i>au'liD(i.:bloons.l5 55 ®13 75
Mex. Doubloons.. 15 50 aiS 55
Fine silver bars ,

Fine gold bars
Dimes A H dimes.

Silver Us and ^a.
Five francs
•Mexican dollars..
Do uncomtnerc'l.
Engilsb silver
Prus. siiv. thalers.

- 99^ai par.
-92 ® — 95
- SS"*®— 89
-87 ai — 8-i

4 70 a 4 80
68 a — 69

1 121s a 1 12% I U. S. trade dollars — 9938® — 99»8
U. 8. silver dollars— 99 'a* Par.par ^i^prem.

-99»8ai par

Stocks and Bontls of Gas Companies.
(Gu (Quotations oy ueorge H. Prentlra. Broker, 17 Wall Street.]

6A.a ConTksixa,

Brooklyn 0»« Light Co
C.Oians'OuCo (Bklvn) ..

„ ,
do bondi

Hirlem
Jeney Cltj * Hobokea
Muhttun
Mftronolltu

do bonds... ......
MMu.l.N. Y. ..."... ......;

do bond*
Nuian. Brooklyn
_ „do ncrlp...;.
How York
People'! (Brooklyn) !

£ond!
Bonds '"'

Cdntral of New York .

.'"

WOlUmsburir
do bonds

Mitropolltaa. Brooklyn....
KuUclpal

do bonla
Faltoa Municipal

Par.

2S
20

i.eoo
50
20
so
100
SOO
100

1,000
29

Va-.
•100

10
1,000
ar.
SO
SO

l.OOO
100
100

'lob

Anwunt. Period

2,000,000
1,200,000
SI 5.000

1.K50.000
750,000

4,000,000
i.500,000
1.000,000
5,000,000
1,000,000
1,000,000
700,000

4,000,000
1.000,000
875,000
125,000
406,000

1.000.000
1 ,1)00,000
1,000,000
3.000,000
750,000

1501.000!

Var.
Var.
A.*0.
?.ftA.
J.* J.
I.* J.
vf.fts.
F.* A
Qaar.
F.ft A.
Var

M.AN.
U.*N.
J.* J.
M.*N.
Var.
F.A A.
Qoar.
A.* O.
U. AN.

M.ftV.

^
Date.
*

5 Apr., '31

i\i Aug., -80
7 IttUti

H Feb. '78

7 Jan.. '81

B Aug., ''•1

s*^
Aug. '81

'.''''ii^C
2«(Dec. 80
3«

3^

May. '81

jaij;.' '711

7 18»r
n IBOO *c
s July, '80

2 July. '81

lUOO
2^ July, '81

.-> June, '81

S 18B<J

New York City Banks.—The following •tatement show* tha
condition of the Awiociated Bankit of New York City for the
Week ending at the eommenooment uf boaincM on Sept, 10.

CnpttoJ.Bank:
LfHtm and
AUcounta.

Spccit.

a.aM.000

TmStri.
oUttr

Ulan V.B.
Otraiia*
Um.

New York 2.000.000 10,8«,000 840,000 »,7C»,000 tKjtxn
Manhattan Co... 2.0flO(««i 7 iai.iTK 1.083,li(K) 132,400 A.ovt^m
Merchants a.iH*.- •« I,II0.IMC WW, IOC •.018.800 MOJOW
Mechuutcs' a.lHMi "Ht l,»t6.ooa 421.O00

US.NOO
7.U>8.000

Union l.'^l«i, -OIJ Mrljm 4.2'i2.e0b
America :i,ooo.c>.Ki[ iM(.,».iwsj 1,<1«,000 549,000 7.898.200 I.IOO
Phoenix l.OOO.IKX) a.Ui.uoo 880,000 64.000 8,9»t.00<. 887.000
City l.OOO.lKX) 0.071 .Mil 8,*lu.800 212,000 l0.U«.H00
Tradesmen's 1,000,000 S.lHS^W 8«l.!ia6 S6.8U0 1J«)8.«00 TW.SOO
Fulton wio.ooo 1.>2(1.S0U 2<O.H0a 188.800 1.898.900
Chemical 800,000 13.14S.B0C S.il97.00« 806.800 I3.65H.000
Mercb'ntn' Rxch. 1,000,000 4.142.200 «T?,liOf 47«,«00 3390.100 686.800
OiUltttlii Natlon'l 1.000,000 4S70.4UC BIS, 100 5U,SO0 8.8e2,000 789.200
Butchers'&OroT. DOO.OOO Umi.Ml asd.eoo 00.400 l.4r7.HO0 •«4,800
Mechanics' StTi. 200,000 i.ot»,oao 115,000 197.000 1,070.000 174.000
Greenwich 200,000 VHJ.70(J 19.200 18g.2U0 930.800 8.700
Leather Man'f'rs 800,000 2.9M.5O0 B82.(XI0 72.800 8.292.900 480.00V
Seventh Ward . .

.

800,000 ).01K,10<1 180,700 »...S00 1.0O9.700 88.100
Bute of N. York. 8<)0,00<. S.47;.S0i.' sea.Too 69,900 8.178.000 10.200
American Kxcb.. 5,000,001> 13,<)I8.00(1 a.wijMo 460.000 iljti>7.oaa

Commerce 5,01X1,000 lU,MiU.»at 2.6';4.900 708.800 2-wO'ZW IJ»8,70O
Broadway
Mercantile

1 ,000,0(K1 5.36^1 Od 723,200 140.400 8,8a».U0
i»;;^l,ooo,ofl(' 6.M8.IMXI 1,307.400 82e.W0 8.818.100

Pacinc 422,700 2.414.900 322.100 114.600 8.4ii«.9a0
Republic 1.500.01X1 S.U21.70C 5•^7,700 174.800 8.1»i,000 1.113,200
Chatham

I'll

8.a37.00C
USIU.ttJIi

2.bl».J0C

B79.eo>,
152.000
149.1K>0

OA.MW
88.000
279,000

S.40«,H00
I.(<»4.400

S-*!S'iS9

46.000
People's 6,400
North America..
Hanover 1,000.000 7.O.-52,70O 1.035,400 1,021,800 7.M».80(i SOO.OOO
IrvlnB BOO.OOO s.oao.fXjo 6S3.100 184.900 8.003.400 417.200
Metropolitan .... 8.000.000 18.127.000 3,4l>3.000 181,000 18.810.000 8.260,000
Oltljens' 000,000

1,000,000
2.105.100
2.9-i7.20C

283AW
197.100

214.000
103,000

8.00J.S00
2.«59.4U('

270.000
Nassau 8.900
Market soo.ooo

eoo,ooo
3.004,200
i.in7.'Joo

48flj!00
889.100

lai.ax.
48.100

2.481.201
I,!:J5,0IK

4Vl.noo
81. Nicholas 450.O0P
Shoe St Leather.. soo.oot 3.49'<.OO0 786.000 113.000 S.177.0.K 4'jO.OOO
Corn Exchange.. 1,000,000 4,172.80C 403.IKKI 58,000 S.215.0a< 4.BOO
Continental 1.000,000 7.'»2.80C 1.SM3.100 I0S.10O 7.610,100 783.200
Oriental 300,000 Z.O'.O.QOO 19.200 881,100 1.8I8.40<-

Marine 400.000
1,500.000

8.409.000
21.2.'W.I00

840.000
S.Sll.'WO

195:000
477,900

8.879.000
28.707,700

43.0CO
Importers' & Tr.. 1.114.4011
Park 2,000.000 1T.OO«.500 8.902.100 429.^00 19.884.'20C 45,000
Mech. Ilkg. Ass'n 500.000 1,024.800 ISh.OOij 3,100 723.7IX)
North lllver 240.000 1.090.900 32.800 129.200 . l,-.88,SO0
East Itiver 250,000 1.083.SOO 124.800 59.800 606.400 884.600
Fourth National. 3,200,000 iD.soo.oix; S.800.000 806.900 20.«00.«00 810.000
Central,Nat 2.000,000 8.545.000 880,000 1.3S8.000 8.009.000 i.2tR.aao
Second Natlon'l. 300,000 3.'.'51.0,X) 538.1X10 290.000 3.620.000 46.000
Ninth .Vational.. 750.000 n.44».3<X l.t«2.flO0 215 500 a.ml.VOi: S°8.900
First National.. 500,000 15.953.800 3.959.900 188,800 17.!Wl.000 44" 100
Third National.. 1,000,000 S.S33.400 1.344.700 24J .010 . 0.137.8!)0 ...

N. y. Nat. Kxcb.. 300,000 1.487,000 1M,200 113.800 1.18-i,8fl0 270.000
Bowery National
N.York County..

250,000 1.728.400 189.500 194.100 1.497.800 825.000
200,000 1,437,100 21.20C 451.900 1.749.800 180,000

Germ'n Americ'n 760,000 2.513.714 383.800 17.000 2.311.305
Chase National.. 800.000 4.613.400 IJ68,7.« 178.80t' 6470.8O0 0I,>00
Fifth Avenue...

.

100,000 1,SH.400 861,200 154.1W 1 932.2
German Exch. .. 201.000 1.308,800 15.000 189.0IX) 1.515.800
Germanla 200.000 l,3-29.000 71,300 183.60' 1.582.700
U.S.Nat. 600,000 4 319,400 1.187,'!0O

84.601.700

89.100

1M78.4.K1

4.888,800

314,823,200

449Jiod

_ Total «l.ta2.70D SS1.091,9)'r tS.788.200

The deviationg trom returns of previous week are as follows :

Loans and discounts Dec. ».').115.300
| Net deposlta... Dec. |1.099.0i'O

Specie Inc. 2,^57.900 I Circulation Inc. 99,000
Legal tenders Deo. 541.500 i

The following are the totals for a series of weeks pa.st:

Loans.
*

.30),622.000

.3U0.-i8-l,100

.395.214,400
18....306.383.400
23.. ..303,717.800
80....304,435.200
7.... 3 10,^30,000 73,348.500

14. ...317,730.900 71(.8S7.700
" 21....324,!O2,80O ~

" 2*.... 832.033,700
June 4. ...341.091.900

" 11 ...:«7.49 1.900
. .S46,5(«l.l)l*)

..»43,4«0.7()0

..350.491.100

..332,838,300

..348.744.400

..349,240.300

. .849.188,400
. .330.624.800

13....331,021,700
•' 2»....349.342,»00
" 27....343,:J«9.800 82.131,400

Sept. 3....337.207.200 82,31.''.NOO
'• 10....334.091 ,900 61.331.700

1881.
Mar. 28
April 2

9

May

IS..
25..
.2..

9..
" 18..
" 23.

,

" 30.,
Aug. 6.

July

L. Tender), Deposits. Circulation. .433. OI«or
i t % *

12,934.500 275.586A00 16.630.500 774.684.705
12,710,500 275.496,400 16,713,500 960,44e,-W«
12.47'2.700 282,788,500 18.709.000 8n.o34.4*»
13.428.800 28K,82I,100 10,880,200 72 .1».36U
14.41S.200 292.853.000 17.217.400 »7S.283,38«
15.784.700 294.536.300 IS.800.100 87J.:«2.835
18,021.600 803.033.900

' ""

17.134.100 318.818.400
17.873.000 828.811.700
IS.O-M.aOO 332.182.800
l.S.3'23.300 339.548.6'10 10.'«3.300 8IO39I.8OO

7«.»02,'^K) 18,3I3..':00 313.013.200 19.236.100 97H. 180.869
"•3,811,000 1H,474.300 344.307.800 19.306.800 1019.216.u91

18.092.lKW 313.640.800 19.144.300 933.507.15d
17.112.,'I00 348.488.400 19.178.800 914.724.507
18.'^'M..'I00 349.843.000 19.149.'200 831.848.908
17.l)J'i.70O 331.199.500 19.9)1.300 »44.816.88l
18,752,000 852.8SM.SO0 19,185,300 034,014.125
16.931.800 .SSJ.777,900 19,21'2,900 932.788.829
ld.080,000 817.31J.700

-

15.127.000 342.7i2.400
1'*.8 42.800 834.793.800
18.210.900 333.721,300
15.817.900 819.927.200
13,078,400 314,828.200

Specie.

57,li88,900
67.811,000
80.1-39.800
8a.xltf.300
«il,*)4.'300

8«.'3S9,400

80.318.500
79.131,800
78,052.100

7<,l'91.500
78.415.800
77.728.300
81,918,900
81,491,400
81,013,400
78,310.900
71.K1I.100
07.138,400

18.884.200 1I11.476.780
18.596.900 :078.362.0a6
19,I35,r.00 1212.047.638
19.301.800 1198.728,141

19,880.800 817.03 .",613

19.486.000 625.049.'774
19.366.000 886.491.862
19.590.900 S39.887.418
19.033.2.X) 857.4'.S.8'<4
19,782.200 638,907,970

Boston Banks.—The following are the totals of the Boston

banks for a series of weeks past

:

DepotUt.* Circulation. An. Clear
1881.

May 30.
June 8.

•• 18.
" 20.
" 27.

July 5.
" 11
" 18.
" 25.

Aug. 1.

8.
" 16.

II
22.

Sept. 6.
•• 12.

Loam. Specie. L.Tenien. —,

151.084,400 7..5O3,700 3.294.700 101.651.500 30.476.500 e6.Wl^I
152846.300 7,964,300 3,840,100 108.'244.700 80,832,'JOO 02388.818
151'3«rt.400 7.833.900 3J28.500 109,731,500 30.9.89,600 g/.jmflW
13,l,»57.-i00 8.2-H).10O 3.174.300 114.538.700 30.715:80(1 ^«8«.8M
15-1837 000 8.437.100 3.412.900 118.102.600 30.773.100 8S.47l.M7
180,787.100 8,837,000 8,577.600 112.983.200
161,5H0,8O0 9,111,900 8.8I»,800 1 1.1.193.800 . .

18.3 121500 9.848,100 S.!IO«,800 114,036,000 81,074,800

183;43,5()0 10,'M5.:W0 8,704,200 114,558,800 31,mi00
184 284 800 10.688.000 8.797.700 118.863.900 81.378.800

183 383900 10,192,400 8.2.8.700 114.464.400 81,491.900

165,169500 9,182,600 8,116,000 111,853.400 31.-W9.:00

166110.700 8,712.500 8.183.800 110.450,000 31,881.500

164503.800 8.300.700 8.850.800 106.884.900 81.671.800

162.405,700 7.954,400 8.059.800 103.886.500 81,958,800

181.153,000 7,305,800 3,011,100 102,409,800 81,898,800

• Including the Item " due to other banks."

Philadelpliia Banks.—The totals of the Philadelphia banks

are as follows:
. ,

L.Ttniert. DepnHU. OinulaUmi.
t t *

23,1; 4.333 74.588.803 10.237.440
23,720.069 74.982.et4 10.843.210

83.850,367 74.033.519 10.478.009
81.080.180 74.501.779 10.473.674

21.981.086 74.343.865 10.447.158

21.938.248 74.019.918 10.408,7*7
21.913.714 74.288.908 10.819.870
22.H13.483 75.138.7S4 10.883.771

22,804,8fH 74510.086 10JB5,687
82886,928 78.008,800 10.?70.?S1
S2.49e,n00 74.810,867 10.»08.am
a,»l7.747 74.004.287 10JIB.4TO
81.498.078 78.908.388 106«O.4S8
MJt&KSn 73.107.S07 »0.6«.Wl
aO.077,788 73.121.231 18-S*I-?S
M.008MO 73,049,893 10,8t0.lM

Loans.
*

75.349.4S9
76.812,564
78,471.207

.... 77.931.886

.. . 78.188.848
... . -JS.lSl.OOS

.... 77.761.819

. .. 77.384.707
77.746.554

1881.
May SO..
June 6

.

" 18 ,

•• 20.
•• 27..

July 5..
" 11

Aug. 1..'......::. '»;w7.888
•• 8 78.800.048
•' IS 70.014.478
" 82 79.140.428
•• 29 7».«99.ia8

Sept. S 80.431,780
'• U 81.198,498

30,942,100 lO* 780,730
30,981,500 83,078.711

81.688.485
83.624.377
7)4,830.458
80.884,034
75,883,»>«
80,489.830
74.8S9.!«S
78.480.831
88,880,114

^H.Cl«ar.

6«jil4.8SS
BS.488.S48
88.B78.tf8!>
88.077,848
Bejao.»n>
81388J88
so,87:.a30
60.760JH
4«.838,S0S
46.443,907
61.M8.7S0
44.048.769
48.440.188
47.888.488
44.SI|*.e»
49,700,188
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The iNVBSTOBa' SupPLEassT contains a complete exhibit of the
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ANNUAL _REPORTS.

Northern Pacific Eailrcid.

{For the year ending June 30, 1881.)

Tte stockholders of the Nortliern Pacific Railroad Company
met on Thursday at the offices of the company. No. 82 Broad-

way, and elected the followiEg-camed directors for the ensu-

ing year: Frederick Billings, Ashbel H. Barney, John W.
Ellis, Eosewell Gr. Rolston, Robert Harris, Thomas F. Oakes,

Artemas H. Holmes and Henry Villard, all of New York ; J. L.

Stackpole, Elijah Smith and Benjamin P. Cheney, of Boston ;

John C. Bullitt of Philadelphia, and Henry E. Johnston of

Baltimore. There was a large attendance at the meeting, and
$61,000,000 of the $91,000,000 of capital stock voted. Charles

B. Wright, Hugh McGuUoch and Joseph D. Potts, who were
members of the old board, declined re-election, and Messrs.

Stackpole. Smith and Johnston were selected to fill their

Slaces. The new board of directors organized by electing

[enry Villard, President ; Thomas F. Oakes, First Vice-Presi-

dent ; Anthony J. Thomas, Second A'ice-President, and Samuel
Wilkeson, Secretary.

The annual report shows that at the close of the year ended
on June 30, 1881, the total mileage of the road was 754, in ad-

dition to which 311 miles were in operation principally for con-

struction purposes. The earnings derived from commercial
business on this last named portion of the road are and have
been credited to construction account until such time as the
divisions are completed. The gross earnings of the year
showed an increase over the previous year of $764,337. Many
additions have been made in the equipment department during
the year, and the company is now operating 104 locomotives,
68 I'assenger cars, and 3,021 freight and stock cars.

Of the present and future construction the report says :

" The main line from Thomson Junction (near Duluth) to a con-
nection with the Oregon Railway & Navigation Company's line

at Wallula Junction is 1,684 miles. Of this distance the fol-

lowing is completed and in operation: On the eastern end,
Thomson Junction to a point twenty-five miles beyond Glen-
dive, in Montana, 668 miles; and on the western end, from Wal-
lula Junction, in Washington Territory, to a point 200 miles
east thereof, 200 miles, a total of 868 miles, leaving to be con-
structed to complete the line between Lake Superior and the
Pacific coast 816 miles. The other portions of the main line to
be constructed are as follows: Wisconsin Division, from Thom-
son Junction to the Montreal River, 25 miles of which are under
construction, 122 miles; Wallula Junction to Portland, 238
miles; Portland to Kalama, 39 miles; Cascade Mountain
branch, 219 miles; a total of 618 miles." It is stated that the
purpose of the company is at once to put under contract the
grading of the entire 816 miles of uncompleted line forming
the gap between the eastern and western portions of the
road, the expectation being by the end of 1882 to
have track laid and trains running to a point near Gallatin City,
a distance of 300 miles from the mouth of the Roseliud, to which
point it is expected the road will be completed and trains run-
ning by the middle of November next ; and on the Pacific Coast
to complete and have trains running from the mouth of Clark's
Fork of the Columbia, 250 miles eastward to or beyond Missoula,
leaving to be completed in 1883 about 300 miles. The greater
part of the line between the mouth of the Rosebud and Gallatin
City is already under contract, and in Hell Gate Canon, just
east of Missoula, twenty-five miles are nearly completed, ready
for the ties and iron. Contracts for 1,000,000 ties for the Yel-
lowstone Division, to be got out this winter, are about being let,
and the necessary ties required along the Clark's Fork have
already been contracted for. Fifty-five thousand tons of steel
rails have been purchased for next year's delivery, in addition
to the 64,000 tons purchased for this year's delivery.
During the first six month? of the fiscal year there were large

Mies of lands, chieflF sold at the rate then in force, namely,
*2 60 per acre. In the second half of the fiscal year the policy
of the company m regard to its lands was changed, and the
rates for land east of the Missouri River, where the preferred
stock of the company is received at par in payment thereof,
was axed at $4 per acre, with a rebate of 25 per cent for the
acreage cutivated within two years from the date of purcha.se.

i;^^'.,?^^!^®.
M>8'«>nri Ri^er and on the Pacific and Pend

dOreiUe Divisions the rate of $2 60 cash per acre for agricul-
lands was continued, with the condition that of

tural
each 323 acres sold not less than 20 per cent should be
placed under cultivation within two years from date of
sale, title not to be given to purchaser unless this condition
was complied with. On the Minnesota and Dakota Di-
vision the sales for the year amounted to 588,080 acres, at an
average price of $2 59, which, with some other sales and mis-
ceuaneons receipts, shows the land business on that division

nn?M°.»-^^?
amcunted to $1,805,368. There are still unsoldon this d.vision 3,473,471 acres. The sales of lands on the Mis-

souri Division amounted to 5.093 acres, the average price ob-
tained being $2 85, leaving still unsold 4,987,080 acres. On the
Pacific Division the sales for the fiscal year were at an average
of |3 15, and 8,393 acres of nearly all timbered lands were sold.

There are still remaining unsold 2,691,606 acres. On the Pend
d'Oreille Division 237,828 acres of land were sold, bringing in

1663,884 cash. There are still remaining on this division over
5,000,000 acres of unsold land.

EAP.NINQS AND EXPENSES.
At the close of the year ending June 30, 1881, the company

operated for business purposes only 32 miles more than :n the
previous year, this increase from Casselton to Blanchard having
been opened in September, 1880. The comparative earnings
and expenses were as follows

:

1S80 1381
Freight f1,588,555 $C,'207,299
Passenger, &c 636,479 782,800
Miscellaneous 5,415 4,420

Total $2,230,181
Operating expenses and rentals 1,521,093

Net earnings $709,083

The income account for 1880-81 is as follows :

INCOME ACCOUST 1880-31.
From papsengers, express andiuail
From freight—Commercial $1,873,556

Construction 328,742-
From miscellaneous sources

$2,994,519
2.025,390

$969,129

Total Income
For operating expenses.
For rentals and taxes

—

.$1,795,553
. 229,836-

Balance net earnings
From dividends on investments.
From interest received

Interest paid and accrfted.

$782,800

- 2,207,299
4,420

$2,991,519

2.025.390

$969,129
"26,052

•215,330

$1,210,511
t$833,739

Credited to construction account.
1 Charged to construction account until new road is turned over to

operating department.

The capital stock of the company was reduced during the
past year by $1,180,0)6, that being the amount of preferred
stock which has been extinguished by the sales of lands in

Minnesota and Dakota east of the Missouri River. There
remained outstanding on June 30, 1881, of
Preferred stock $42,312,588
Common stock 49,000.000

Total capital stock $91,312,583
Of the preferred stock above stated as outstanding, $2,851,455

was in the treasury.
COXDESSED BALANCE SHEET JCKE 30, 1881.

Cr.
Railroad equipment and lards, Including lines under con-
struction at par of securities $108,324,280

Cash in bands of Treasurer and disbursing ofticers 11,567,944
General supplies, including construction material 2,082,947
Northern Pacific RR. Co.'s stock aud other investments.. 3.846.856
Accounts receivable, including deferred pajmentson lands 975,440
Cash in hands of trustee for retirement of bonds, derived
from sales of land 206,330

Total $127,0U3,800
Capital Stock- Dr.

Common $49,000,000
Pieferred $51,000,000
Less canceled 8,687,411— 42,312,588-
Fimded debt-

Missouri Divisicn bonds $2,481..^00
Feud d'Oreille division bonds 3,915,000
General first mortgage gold bonds-
Sold ^.... $20,000,000
Undelivered 4.812,500— 15,187,500-

Audited vouchers unpaid (chiefly for construction) ....

Interest accrued on funded debt (mostly payable July 1,

1881*
Net proceeds of land sales ia preferred stock, bonds, de-
ferred payments and cash 10,212,899

Profit and loss, geu. balance June 30, '80. . . .$1,450,292
Balance earnings 1880-81 969,129
Dividends on investments 26,052— 2,415.473

Total $127,003,800

Pullman's Palace Car Co.

{For the year ending July 31, 1881.)

The books of the company closed on September 3. On the
8th inst., at a stockholders' meeting, it was voted to declare an
extra dividend of 1)6 per cent, payable September 20, to

stockholders of record September 3. It was also voted to allow

all stockholders of record September 3 the right to subscribe

pro rata for $2,000,000 of new stock at par. It is therefore

ordered by the Stock Exchange that all purchases of Pullman
Palace Car stock made on or previous to September 3, and not

delivered prior to the closing of the books, and purchases of

stock from September 3 to September 10, inclusive, shall be
entitled to the extra dividend of 1)6 per cent ; also to the right

of subscription to the new stock ; and that from and after this

date all sales of said stock shall be ex-dividend and ex-right.s.

The anaual reports of this company are merely statistical

and contain no remarks in regard to the operations or condition

of the company. The income account and balance sheet for

the past three years are compiled for the Chkonicle as follows :

INCOME ACCOfNT.
1878-79. 1879-80.

nei-enue— $ $
Eamlntrs (lea.ied lines includeu) 1,705,795 2,051,300
Proportion of earnings of other sleep-
ing car associations controlled and
operated 453,940 527,903 481,673

Patent royalties and manufacturing
profit* 8,500 14,022 145,547

Profit and loss, including Interest, dig-

.
count and exchange 28,499 42,243 13,109

$91,312,588

21,586.800
883,889

562,149

1880-81.
$

2,355,267

Total revenue 2,196,734 2,635,168 2.935,196
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1878-79.

J>ltburirmenl»—
, .. , ,

*
OlipnitiiiK expi'iisM. IncluulBg ICKttl.

Ki'iieriil. tiixi'n, and Insurance {leased

"imi. iii.lii.lcd) 010,310
MiilntrniiiiTO of iiplioUuM-y and bed-

„, ,,„
dliiK (luawed Uwm liioliulid) Ie-l,5i3

rroporiioii of ope rati Hi.- cxiiennes, &".,

In cars of otlmr Hleoplnvciir ftssocla-

tlon« colli iiilliMl iiiid operated 157,017
Re-ljiilliliii«as<oiUulon i.ars...... '^'•SSx
ItoiUal of liiwtd lliios 201,000
Coupon iiitcri'st on lionds 105,8U0
UivUleuda on iiipllal elook 471,050

1879-80.
9

630,777

:30.131

1880-81.
$

768,310

179,499

170.130 132,000

204,000
lGS.07n
472,870

204,000
191,807
482,100

Total dl8l.uisonie.nta 1,839,411 1,800,902 2,014,412

Balance of account for rel>utldlnK and
rcinoilcllni? cars Into the latest Htaud-
nrd r.illn.an car 10,920 33,023

BalanctMif surplus for the j'carcarrled „,„„.„ „„. ,v,

,

to credit of lucome account 326,403 740,943 981,054

2.190.734 2,035,468 2,995,406

BALANCE SnEET JUI.T 31.

1878-70.
Aatett— $

Cars and equipments, Including fran-

chises • cost 8,542,302

1879-30. 1890-81.

Car works at Detroit
Car works at Chica^J, etc "

Patents, United States and foreign "
Furniture and ttxturcs "
Keal estate, Ac, Chic. & St. Louis. •

Invested iii other car associations
conuolled and operated "

Stock owned
Construction luateriiU and operating

supplies, including amount paid ou
cars in process of construction

Balance of current accounts
Cash on hand and iu bank

345,824

l(ii',383
63,301
22,002

8,558,614
304,469
230,126
184,333
63,656
22,003

2,370.623 2,440,621

230,887
133,109
167,754

718,879
385,176
282,387

9,020,601
370,520

2,.545,905
184,383
65,720
65,045

2,491,904
22,500

1,434,356

'87,137

tie* as payments arc nmde. Wh«n thin noeral plan waa adopted by tk»
oouipauy none o( the eoniiolldated bonds were lliited at the ExobaiiM.
Lost aummor application wna made for the ndmlmlon of the bonds Uiaa
subscribed for, 9S,47S,000. Tbe applloatlou wa« graotcd. Wliea new
and further subsoriptions bad been made the UstlnR of additional boada
was applied for, but the company was then confronted by a new rale oC
the l!.xchanve, to tlie effect that oo railway b<mds should be liated
after its adoption except aminst aotnallv completed toad at tbA
average rate per mile provided for lb the mortgage. • . •
However, the subscrlhers and all who take any Interest In the com-

pany's securities were Informnd of tho condition brought almut by tba
adoption of tlie new rule ami that the blKh-nnmliered Irands wonld.
meanwhile remain unlisted, and while thev were ci|iiully secured by thtt
niortKage and had liccn c<>unt«r»lKned uy the trustees In strict con-
formity therewith they would, under tho new rule, only have tbe ad-
vantaKc of a market at the Stock Exchange as the lines should be com-
pleted and the higher numbers admitteil. • • When the rematnlmr
mlleiiKC subscribed for is I'oiimleted and the remaining subscribed bonds
Issued, the total consolidated bonds (except those Usned now or hereafter
axalust old bonds a« canceled) will be for 1,125 miles, and the amoont.
$15,000,000, or at the aveiiiKO rate of $13,020 per mile of new rood.
whereas, under the terms of the mortgage, the eouinauy could Issue on
account of road then comi>loted, 1,402 miles (including old
„ road) »17,717.,V><>
Xliedllfercncebetween this amount and the 15,660.000

Total assets 12,101,543 13,290,313 16,303,097

5,990,200
2,476,000

419,003

8,023,300
2,222,500

423,157
497,934

LiabiUUes— $
Capital stock 5,9o8,200
Bonds outstan.'ing 2,010,000
Received from sale of old c.irs leased
from Central Tr.insportation Co 419,014

Balance of current accounts
Surplus, invested in the ajoets of tho
coripauy, less written off during tho
yeart... 3,737,331 4,395,110 5,140,700

Total liabilities '....12,104,345 13,230,313 16,308,097

•464 cars In 1379; 472 in 1880; 502 iu 1881.
t Writteuoff—In 1879, $78,023; in 1830, $33,163; iu 1381, $233,456.

GENERAL INVESTMENT NEWS.
Adirondack. -A dispatch from Saratoga, September 15,

says :
" The Adirondack Railroad and the real estate belonging

to the company, comprising wild lands in the counties of War-
ren, Es.sei, Herkimer, Franklin, St. Lawrence and Hamilton,
were put up for sale to-day. After raiding a voluminous de-
scription of the company's land, railroad and franchise, the
Referee was served with a Supreme Court order, issued by
Judge Bockes. directing him, after receiving one bid, to adjourn
the sale until Thursday, September 29, at the same place and
hour. William W. Durant bid i^lOO.OOO, when the sale was
postponed to date above named."

Colnmbn.s Hockingr Valley & Toledo Railway.—A dispatch
from Columbus, O., states that the stockholders of the Colum-
bus Hocking Valley & Toledo Railway met for the completion
of the legalities of consolidation, and elected a new board of
directors consisting of John W. Ellis, of New York ; Stephen-
son Burke, Charles Hickox, Charles (J. Hiekox and W. J. Mc-
Kinnie, of Cleveland ; C. H. Andrews, of Youngstown, and M.
M. Greene, of Columbus. The board of directors organized
with M. M. Greene, President ; Stephenson Burke, Vice-
President ; W. M. Greene, Secretary ; E. H. Medary, Treasurer.
The line is now operated in three divisions—the Lake Erie
Divi.sion, 124 miles, Hocking Valley DiTision, 118 miles, and
Ohio River Division, 83 miles ; total, 325 miles.

Dayton & South Eastern.—The Dayton & Southeastern
Railroad Company subscription is settled to-dav, when sub-
scribers receive for the $9,500 they have advanced, |10,000 first
mortgage bonds, $5,000 second mortgage income bonds and
100 shares of Toledo Delphos & Burlington stock. The last
20 per cent upon the Toledo Cincinnati & St. Louis subscription
has been called for payment Sept. 20.—Boston Transcript,
Sept. 14.

Denver & Rio Grande.—There have appeared in the mar-
ket bonds of this company of higher numbers than those regis-
tered at the Stock Exchange. This gave rise to reports of an
over-issue of bonds, but tnese reports were altogethtr unwar-
ranted, and President Palmer addressed a letter to the Presi-
dent of the Exchange, from which the following is quoted :

DEAn 8iu—An impression is sought to be conveyed that Iu having out
consolidated bonds of higher numbers than those listed at theStocK
jbxchange this company iu some way is chargeable with Irregularitj-.
This companv is engaged in building a network of lines to and through
xne mining districts of Color.-ido and to a connection with the Denver* Kio Crande Western Railway In Utah. Iu the early part of last year
i'/?J?X' *'";i"'''''*'^'^

337 miles. It now has practically completed over
1.000 .mi:c8. of which 933 miles are already in operation. In addition to
lue said l.OOO miles, 402 miles arc under .construction, on which several
luonsand workmen are employed, and for which tho rails, ties and other
materialshavehcen contracted. Alargepartof theexpcnseofthisremain-
ing mileage is already incurred and paid. When completed, the length
of extensions built with tho aid of eonsolid,.ted bonds will be 1.123
miles, and the total mileage of the company, old and new, 1,462 miles,
jiue means for this work are provided by subscriptions to tho railway
company s bonds and stock, the subscribers agreeing to p.'\y up In instal-
ments as reijulred by tha work and being entitled to receive their sccuri-

To-wlt , $2,057,500
m.iy bo hereafter Issued Iu the dlsorctlon of the trustees for tho purpose*
of new tracks and other liettemicnts on operated road. As far as tto
company is concerned, it would be ide.-ksed lo have all the bonds issued
to the suljseribers listed at on<'o at tho Exchange; but thU being Im-
possible, further application will be made to list bonds as soon as a roond
amount of $2,000,000 can be admitted, which requires 1,062 miles in all
to be completed. Yours respectfully, William J. Palmer,

President.

East Tennessee Virginia & Georgia.-Col. E. W. Cole,
President of the East Tennessee Virginia & Georgia Railroad
system, and Mr. C. P. Huntington, have signed an agreement
which secures for the Cole-Seney system of 1,400 miles a con-
nection by way of Knoxville with Cincinnati and the West,
which is claimed to be more advantageous than by way of tha
Cincinnati Southern Railroad. It is expected that the connec-
tion will be completed by next July.

Framingham & Lowell.-The Framingham & Lowell Rail-
road was sold at public auction, Sept. 10, at South Sudbury,
Mass., on an execution issued in favor of the Boston Clinton
Fitchburg & New Bedford Railroad Company for $379,139.
The franchises and property were sold under and in pursuance
of the provisions of chapter 170 ot the acts of the Massachu-
setts Legislature of the current year, and subject to an existing
lease to the Boston Clinton Fitchburg & New Bedford Railroad
Company, and to a first mortgage made to secure bond-s to the
amount of $500,000. The only bidder was Attomev-Genend
Marston, who, as acting agent of the Boston Clinton Fitchburg
& New Bedford Railroad, bought the road for $379,212.
Long Island Railroad.—Mr. Hinsdale, counsel for the Lon^

Island Railroad Company, made a motion before Judge Gilbert
in the Kings County Supreme Court, this week, to dlschar^
the Receiver of the road, Mr. Austin Corbin, and restore it to its

corporate rights. Mr. Corbin, who is President of the road, con-
curred in this motion, and asked that a referee be appointed to
pass upon his accounts. The counsel said the road was in good
condition and the company had paid off nearly all its debts.
The Receiver had $70,000 on hand, $130,000 on deposit and
$90,000 in outstanding certificates. The Judge reserved hia
decision.

Hannibal & St. Joseph.—Two suits were commenced to com-
pel the officers of this company by mandamus to convert cer-
tain of the bonds into stock. One suit was transferred to the
United States Circuit Court, and then postponed by consent:
the other came up for arcument before Judge Davia ia
the Supreme Court. Mr. Goldman, the plaintiff, states in

his petition that he is the owner and holder of $10,009
of Hannibal & St. Joseph preferred stock, recites the fact

of the refusal by the company to issue stock for Mr. Wil-
son's bonds, and asserts that the fund required to be set

aside to pay interest on these bonds, would, if the bonds were
converted into common stock, as Mr. Wilson desired, l>e appli-

cable for the payment of a dividend on the company's preferred
stock, including'the shares held by him, and that the company's
refusal to convert these bonds was in violation of his rights.

Gen. Swayne presented the application, admitting that it was
stipulateci in tie bonds that the owner might exchange them
for common stock on the Ist of March or September of any
year. That was because the coupons were payable upon those

dates, but time was not of the essence of the contract, and Mr.
Wilson, having stipulated to surrender the coupons payable
next March, was entitled to have his bonds converted, thongh
the request was not made until Sept. 7. Mr. Root, in reply,

argued that it would be unvrise and unfair for the company to

override the provision in the bonds as to the dates when they
might be converted, even had the officials of the company tho
power to do so. He contended further that there was no
power to convert the bonds since March 1, 1880. The act of
1853 of the Missouri Legislature, under which the bonds were
issued, provided expressly that the right to convert the prin-

cipal due into stock might be exercised " at anv time not ex-

ceeding ten years from the date of the bond." The bonds were
.

dated March 1, 1870. Gen. Swayne, in response, r*ad the

words inserted in the body of each bond, that it " is convertible

into the capital stock of the company at par on any Ist day of
March and September after the first day of July. 1S71, nnta
the 1st day of March, 1S84," and contended that the corpora-

tion was therefore estopped from setting up want of power,

because of statutory inability. Judge Davis reserved hi*

decision.

Indianapolis Dccatnr & Springfield.—The following notie*
is issued :
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The Btockholdors of the Indianapolis Decatur <t Bpringfleld Kailway

rompaiiv arc requested to meet at the company's office room 27 in

FlKch "r\k SharpU block. In the city of Indianapolis, on the 17tl. day

of November. 1881, at 12 o'oloclt noon, to determine whether said com-

pany 8h 1, «-8t! issue bonds to the amount of one milUon eight hundred

theusSnd lollais, bearing interest at six per cent per annum and

e"?cme a mortKiKointcSdcd to bo the lirst mortRagc on said railroad,

to secure the same, in order to satisfy and extinguish the bonds out-

standinc nnder the present tirst mortgage of tho company, and for other

purposes: second, issue bonds to the amount of one million dollars,

totH-iiic interest at live i)cr cent per annum, and execute a mortgage

Intended to be the Reeond'mortgage on said railroad, to secure the same,

in order to cancel and redeem the first ten coupons upon tho bonds out-

standing under the present second mortgage of the company, and for

othej piTrposes : third, create and iss'ie shares of preferred stock to the

amount of two millions eight hnmlrcd and tifty thousand Molars, to be

exclianced for or used in satisfaction of tho principal of tlic bonds now
outstanding inidcr the present second mortgage of the company ;

and to

transact any other busmess which may properly be brought before such

meeting.
^^^^^ ^^ ^^^ board of directors,

A, DuPKAT, Secretary.

Lake and Canal Bates In Angiist.—The lowest rates ever

made on com and wheat from Chicago to New York by lake

and canal were made in August, 18£1. The average price for

wheat was 7-2 cents per bushel and for corn 6'4 cents per

bushel. The Buffalo Coinmercial Advertise?- of September 5

says : The condition of affairs along the great water route

was nearly as bad during the month of August as was possible

and have any boats moving. The demand for tonnage was
Lght, and the competition of the railways was as severe as it

had been during the preceding month. The average by lake

last month was lower than for any corresponding month since

1876, and lower by canii than ever before in August. The fol-

lowing exhibit, showing the average freight on wheat and corn

from Chicago to Buffalo by lake, and the avemge on the same
cereals from Buffalo to New York by canal, for August in the

years named, tells its own story of depression

connection with the railroad. The organization is for ninety-
nine years. The railroad is to run from the City of Guaymas,
State of Sonora, to points on the Pacific coast mentioned ia

the concession by Mexico to Francis De Gress, representing
the International Kailway Improvement Company, and to -

General U. S. Grant, representing the Southern Mexican Rail- •

way Company, and touching at such intermediate ports on th«
Pacific coast as may seem advisable. The terminal points are
Guaymas, Sonore, Tehuantepec and Oaxaca, passing through
the said States and the intermediate States of Sinaloa, Jaslico, ',

Michoacan and Guerrero. The capital stock of the company i

shall be 110,000,000, divided into 100,000 shares of the par value
of $100 each. The oflJce of the company shall be in New York.
The following are the directors : Henry Sanford. Gardiner
Witherbee, William B. Garrison and James B. Hawes, of New
York; John B. Frisbie of Mexico, and Isaac E. Gates and Rich-
ard T. Colburn of Elizabeth, N.J. The articles of incorporation
were submitted to the Governor, according to the law, and
approved by him.

, Lake. .

Wheat. Com.
,.

—

Canal.—

.

Wheat. Corn.
, . —i^ahp . . , Cai

WhMt.Wlieat. Com. Corn.
Tear. CIS. CIS. Cts. Cts. Tear. CIS. CIS. Cts. CIS.

1881. ..3 1 2-8 41 3-6 1875. ...2-5 2-2 8-1 7-3

1880. ...5-6 5-1 5-9 5-4 1874. ...31 2-1 90 8-0

1879. ...4-9 4-5 6-3 59 1873. ... fi-5 56 106 •Jd
1878.
1877.

...3-2

...40
3"0 5'2 4*0 1872 96 8-8 12-0 110
3-6 70 6-4 1871. ... 6-2 5-7 118 10-8

1876. ...2-2 1-8 5-8 5-3 1870. ... 50 4-7 9-4 9-2

Manhattan—New York Eleyaled.—At Kingston, N. Y., on
September 14, the case of the New York Elevated Railroad
Company against the Manhattan Railway Company, on a peti-

tion to show cause why its property should not be restored to

it, was called in the Supreme Court, Chambers, before Justice T.

R. Westbrook.
Mr. I'acon, in behalf of the petitioner, opened the motion by

reading the allegations and complaint and numerous support-
ing affidavits of President Field and other prominent persons
connected with the control and management of the various
elevated roads in New York. The petitioning company alleges

that the Manhattan Railway Company wa-s indebted to it to the
amount of $465,000 on the first day of July last—$162,500 for
dividend rental and $297,500 for interest on the first mortgage
bond sof the New York Company. It also appears that the les-

sees are in default for not paying taxes assessed upon the New
York Company for the years 1879 and 1880 as by the terms of
the lease. The structures and rolling stock have been allowed
to depreciate in value and condition in violation of the terms of
the tripartite agreement and leases. Several engines have
been sold and neitheir accounted for to the New York company
nor replaced by others. On these, and other grounds, the peti-
tioner now asks for a full restoration of its property.

Mr. Bacon was followed by Mr. Davies, of the counsel for the
Manhattan company, who read at some length the opposing
§apers and affidavits in denial of the allegations charged. The
efendant denies that it is or has been insolvent, and interposes

a general denial of most of the charges set forth. Such answer
is substantiated by the affidavit of President Galloway and the
affl iavits of leading officers of the Manhattan road.
The argument was finished on Thursday, and an early deci-

sion was promised by Judge Westbrook.

Marietta & Cincinnati.—At Chillicothe, on Sept. 8, before
the Ross County Court, in the foreclosure proceedings of Keyser
and Garrett against the Marietta & Cincinnati Railroad, a motion
was made on the part of the Baltimore & Ohio people for the
appointment of a receiver in the place of John King, Jr.,
resigned. The Baltimore & Ohio people were represented by
Mr. Cowen and other counsel, and urged the appointment of
Mr. Stewart, the present Superintendent of the Marietta road
under King, Receiver. This appointment was very sharply
opp.->8ed bv counsel for the Bondholders' Committee and the
trustees of the respective mortgages. The Court decided that
it would not (tppoint Mr. Stewart, and stated that the Baltimore
& Ohio interest must agree with the opposing counsel upon a
nominee, or that it would itself appoint.

Mexican Paciflc—At Albany, Sept. 6, articles of incorpora-
tion of the Mexican Pacific Railway Company were filed in the
effice of the Secretary of State. The incorporators of the com-
pany are John B. Fnsbie, Isaac E. Gates, William C. Emery,
Richard T, Colburn, Edward H. Pardee, James B. Hawes, F. H.
Davis Henry Sanford, Gardiner Witherbee and James E.
wneeler. Ihe company is formed for the purpose of construct-
ino-, maintaining and operating, in the Republic of Mexico,
pursnant to a concession by that country to General John B.
Fnsbie, June 22, 1881, a railroad and a line or lines of telegraph
»long such line of railroad, and to connect with such other
lines as may be deemed advisable; also snch lines of steamboats
or saUiDg vessels as may be proper or convenient for use in

Minnesota State Bonds.—At St. Paul, Minn., Sept. 10, the
Supreme Court rendered a unanimous deci.sion in which they
settle two principal questions in regard to the Minnesota State
railway bonds. First, they hold that the question presented to

them is, primarily whether a writ of prohibition can restrain

the tribunal created Vy the law of last winter from action.

They say they are first mat by the objection that the act of
last winter is void because the constitutional amendment of
1860, declaring that no provision shall ever be made for the
payment of the State railway bonds without a submission to

the people, prohibited the Legislature from passing the act in

question, which was a measure making provision for the pay-
ment. The validity of the amendment of 1860 is thus directly

involved. If valid, it withdrew from the Legislature the power
to make provision for the payment of the bonds, while if void,

of course it could interpose no obstruction. The following is

the syllabus of the decision :

1. That the constitutional amendment of Nov. 6, 1860, pro-
viding that no law levying a tax for making other provisions

for the payment of interest or principal of the bonds denomi-
nated " Minnesota State Railroad Bonds" shall take effect or be
in force until such laW(Shall have been submitted to a vote of

the people, and adopted by a majority of the electors of the
State voting on the same, is invalid for the reason that it

impairs the obligations of those bonds.
2. That the act of March 2, 1881, is unconstitutional and void,

because it delegates legislative powers to the tribunal created
by it.

3. That a writ of prohibition should issue.

IJhe act of March 2 is that by which the Legislature accepted
the proposition of the bondholders to take 50 cants on the
dollar, and appointed a tribunal to decide the legality of this

scheme of payment. Application was made to the Supreme
Court for an injunction to prevent this tribunal from sitting.

The decision is claimed as a victory for the debt-paying party,
although it defeats the present plan of settlement, because
it virtually empowers the Legislature to pay the bonds without
submission to the people.

Missouri Paciflc.—The following is a quarterly statement
from this company, July 1 to September 30, inclusive, Sep-
tember being estimated :

Gross earnings. Expenses. Net earnings.
July $5tiS,S06 $^84,460 $284,016
August 698,377 349,188 349,188
September 700,000 350,000 350,000

Totals $1,906,884 $883,019
Add dividend $250 per share on Pacilio Railway Improve-
ment Company stock owned by tho company

$983,234

941,250

Total $1,924,434
Interest, leases and taxes, tluee months 382,775

Balance
Dividendm per cent on $29,567,600 stock

$1,541,709
416,074

Surplua carried over for the quarter $1,095,635

Nashville Chatt.inooga & St. Louis.-At Nashville, Tenn.,
Sept. 14, at a meeting of the stockholders of this company, a
semi-annual dividend of 3 per cent was declared, payable on
October 1, the transfer books closing on Sept. 20. This meeting
was a consummation of an agreement made in New York
between the majority and minority stockholders, resulting in

the election of three gentlemen to represent the minority
stockholders, the new directors being Henry Earle of New
York, A. S. Colgar and Thomas O'Conner of Nashville. Pend-
ing suits brought by the minority stockholders were amicably
adjusted and dismissed.

Oliio & Mississippi.—At Cincinnati, 0., September 12, Jus-
tice Matthews heard argument on the petition of Thomas W.
Pearsall and Henry G. Chapman, of New York, asking that a
receiver be appointed for the Ohio & Mississippi Railroad in

place of John King, Jr. Mr. Harrison, on behalf of Mr. King,
produced the original of a telegraphic letter sent by Mr. King
to Judge Drummond referring to this petition, and saying that
as he considered the petition raised grave charges against his

administration of the office of receiver, and as he had received
his appointment from Judge Drummond, he would now ask to

withdraw his resignation as receiver and ask an early and
exhaustive investigation of his administration. Judge Mat-
thews said this letter took the case out of court, as Mr. King
certainly had a right to withdraw his resignation and ask an
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iiiTestigAtion. The petition was tlierefore withdrawn, and the

court adjoarned.

Itopnbllran Vnllpy.—The dirt'ctora of the Chioago Burling-

ton & Quiiicy havo issued a circular to the holders of the de-

ferri'd stock of the Republican Valley Kailroad Company, in

whii-h t hey say :—
llin tcniis of conHoUdntlon of tho Bnrlln»rton * Minsourl Klver RiiU-

ronil roinimiiv in Npbrnsku with (lie Clili'ii(!0 Unrlliict"n anil Qulnc.v

liiillroiKl Conipiinv iirovMcil tlmt on Jannitr}- 1, !•*#'>. the (IcriTrrd

lilniicK (>( llu< Kci>rililiran Valliy Uullroiul Coiuimuy Blionlil b«coino es-

fliiuipiil'li' for i;lilrn)jo BmllUK'tiui A CJnlnoy Kallroiiil sliiircs. but hIiouUI

not br iiitillLMl to illvUli-niU iintll tlmt (Uto. Homo <\l«cns«ion liim taken
iilaci', ami tlu'io Ib cronml for illftVrcnoe of ojitnlon as to whotlicr this

Htock lUiKhl. uniliT tlio I'ontnK't, tosharo In cerlftin extra (UvUUnds that

lulKlit aecrne nnder eerlaln clrennintancesto holilersof C'liieai-'o Iturllne-

tou & IJnInev sharcn, BhouUl any snch be inatle prior to January 1. 1S85.
To reniovo any t-ronnd fordlBputp lietwcxii Interests so nciuly allied, It

has been llion'uhl bisl by the board of dlreotors of the Chicago Burling-

ton i Ouincv Uallniad I'onipany lo endeavor to proenrean exeliange of

Miih deferied whaies for the rettnlar shares of the Chicago Burlington &
Qnlucy Bailroad Company, It the hohlers an- willing to make sueh e^-
rtiaug'e upon eiiuitablo terms. This eonrse is rendered desirable at the
vresint time bv the probability that within a few weeks the Chicago
Bnrliniftou & (juiney Kallroail Company will offer to its shareholders
rights of snbseription which will have a considerable value. After con-
sultation with several of the largo holders of Uepubllean Valley Itallroad

deferred Bioek,tho conimlttec of the board to whom the subject was re-

ferred has tlxed upon the proportion of three to four as licingjust, under
all the eireumstanees of the ca.se. and the Chicago Jinrlingtou &, Quiney
Railroad Company will accordingly issue, on arid after the opening of

Its transfer books the 19th Instant, and until October 15, 1881, three of

Its fnllv-pald shjites in cxchangi' for four shares of the Republican Valley
Kailroad Company deferre<l sti>ek, the new shares to bo at once entitled
to all rights that may accrue upon other Chicago Burlington & Quinej-
•bares. .Serip will be issued for fractional parts of shares convertible
Into stock when presented lu sums of .$100. 'ihis olfer will remain open
for ncceptanee until October 15, 1881, and no longer.

Richmond & Alleghany—Ohio Central.—Messrs. R. H.
Haury & Co., of llichmond, in their circular of Sept. 10, give
the following :

" We understand that the work is being rapidly pushed for-

ward from Charleston to the Ohio River, and that trial lines

are being run up the Kanawha and New rivers. It is positively

denied that any arrangements have yet been made with the
Chesapeake & Ohio for the use of its track to Williamson's,

and it is generally believed now that none such will be made.
The following may prove interesting to some of our readers.

It is authentic. By the contract of eoi^olidation between the
Richmond & Alleghany, the Ohio Central and the Atlantic &
Northwest., the three are consolidated into one line—from Rich-
mond to Toledo—called the Richmond Alleghany & Ohio RR. Co.
The Richmond & Alleghany is completed from Richpiond to

Williamson's, say 230 miles, having $.5,000,000 stock and $5,-

000,000 bonds. The Ohio Central, to run from Toledo to Point
Pleasant, is completed, say 230 miles, having $12,000,000 stock
and $8,400,000 bonds. The Atlantic & Northwestern, which
is to connect the two, has no existence save on paper. Upon
consolidation the Richmond & Alleghany stockholders, upon
surrender of their stock, will receive from the new company
$6,000,000 of new stock and a bonus of $4,000,000 of 7 per cent
income bonds of the new company. There will also be set

apart of the bonds of the new company enough to retire or
purchase the $5,000,000 twuds now outstanding of the Richmond
at Alleghany. In like manner the Ohio Central stockholders
will receive in exchange fur their §12,000,000 of stock $l.i,000,-

000 of stock of the new company, and provision will also be
made to retire or purchase their ^8,400,000 of bonds. The At-
lantic & Northwestern stockholders receive $6,000,000 of new
stock and $200,000 bonds of the new company. The new com-
pany is to have $35,000,000 of stock, of which $21,000,000 is

issued to the divisional companies as above ntated; is to issue
$4,200,000 of bonds as above, by way of Ixinns to the Richmond
& Alleghany and the Atlantic & Northwestern; also issue
enough to provide for the existing bonds of the Richmond &
Alleghany and the Ohio Central, which amount to $13,400,000
(which it is presumed will not be exchanged equally for the
new bonds, as they will be part of a much larger mortgage),
and also a further amount of bonds sufBcient to raise funds to
complete, equip and operate the entire line."

TVahash St. Lonis & Pacific—The executive committee of
the Wabash St. Louis & Pacific Railroad Company have
authorized the opening of a transfer office and registry in Lon-
don. The office will be opened as soon as the certificates can
be engraved, which will be in from four to six weeks, and the
Cfreat Western Railway Company will act as transfer agent and
the London Joint Stock Bank asRegistrar.

Western Union Telearraph.-The preliminary report for the
quarter ending September 30, 18S1, is just out, and contains
the revised figures for last quarter as well as the usual approx-
imation for the present quarter. Any comparison with last

year's figures is of little use, since the company's circum-
stances have so greatly changed, and each report will now
stand by itself until we come into 1882 and have comparisons
with IbSl.

The official returns for the quarter ended June 30 showed
the net revenues to be $1,842,844, or $6,453 more than the esti-
mate published.
The following revised statement, based upon complete

return.", will show the condition of the company at the close of
the quarter ended June 30, 1881 :

Sarplus April 1. 1881, »s per last quarterly report f1.231,998
Net revenues, quarter ended June 3o 18dl 1,812,811

From which deducting appropriations tor-
Two dividends of 1 ij f. c. each on capital stock.$2,400,000
Interest on bonded debt 10ti,7S8
Sinking funds 20,000

3,071,812

Conntruetlnn $204,7!)'2
Telegraph *tovk«, Ao ; 316,0U3- 3,047.S84

I-enve« a surpla* Juljr 1, 1S91, of $127,S.'i8

This Hurplu.i does not inclade the cash tamed over by thif
American I'nion Telegraph Company, amounting to $238,000

;

nor does it include the new m»t.erial turned over by that cfmj-
pany, and which cost abfjut $a'25,0O0, which items are held for
payment of liabilities of that company until the final balano»
shall be ascertained.

1881.
The net revenues for the qnartcr ending September 30. Inst.,
based upon oOlelal retunis for JiUy, nearly coinpli'te
returns for August, and CHtlmatlng the l>iulo««« for Septem-
ber, will be about $1,049,804

Add surplus, July :,a» above 127,23»

a2 077 153
From which appropriating for— ' '

Interest on bonded debt $107,000
Construction and purchase of telegraph stocks &
properties 300,000

Sinking fluids 20,000— 427,0'iO

Leaves a balance of $1,650,153
It requires for the payment of a dividend of I >« per cent on
the capital stook l ,200,000

Deducting which, leaves a surplus, after paying dividend, of. $150,153
In view of the preceding statements, the committee recom-

mend a quarterly dividend of 1^ per cent.

—In regard to the reports that receipts from other sources
than earnings were included in the "net revenues" for the
quarter, Dr. Ii|pvin Green, President of the company, said to
a World repc^er:

" The revenucB of the Western Union Telegraph Company arc m.tinly
derived from its earnings in the transnilssisn of messages, and from thi*
source alone the net income for the present quarter will be cunsidcratily
over 2 per cent on its capital stock ohovc Interest and sinking fima
charges; but the company has other sources oT revenue—from dividends
on stocks In other companies, rentals of olllcos In its buildings, Ac. The
Oold & Stock Telegraph Comiiauy, in which the Western Union Tele-
graph Company is a very large stockholder, had accumulated from the
great a;;ipreciation of its teleidione interests and royalties thereon a Rum
whicli justitied the declaration by that company of a large dividend,
which was paid in stock, capitalizing the largely-increased plant of that
company. This extraordinary dividend was as much a revenue to thie
company as it was to any other Individual stockholder, and as much a
revenue as the cash dividends derived from the same company, which
have been from time to time greater or less according to its abilitv to
pay. This company having, in addition to paying dividends,
to make heavy outlays for purchase and construction or
telegraph lines and properties and stocks in other companies
it was desirable to control, decided to sell a portion of the stocks so
received as dividends and idace the proceeds In the treasury. The sum
realized was .flOO.OOo, aliout equal to the sum appliexl during the same
quarter to the couslructlon and purchase of new properties. The sale
was not necessary tor the purpose of meeting the dividend, as even
after paying for new properties and dividends the siirplto cash in the
treasury will be more than $000,000. This company still owns
more stock in the Gold & Stock Telegraph Company and worUi
very considerably more money at its market value tliau as btated
in t^e last annual report. It Is not true that the company has tiaed any
portion of the surplus as testitled to in the trial of the ii\)uuctlon cases.
It has only used a portion of the accumulations and revenues thereon.
The items of both Gold <fc Stock Telegraph (.'ompany's stock and stock
of the International Ocean Telegraph Comp-any now held i>y the Western
Union Telegraph Compatiy, are much greater in number of shares, and
have a larger market v.-ilue, than the cost value, at which they apfearin
the statements, or than the value they had at the time of taking up the
American Union Telegraph Company, or even at the time of trial of the
injunction casrs."

—The attention of cotton planters and buyers, and also of
purchasers for export to Europe, is called to the card of the old
and well-known firm of Messrs. Robert Tannahill & Co. in

to-day's CiiBoxicu:. This house wks e.stablished in July, 1865,

under the name of T. Mcllwaine & Co., and continued till 1870,
when the style was changed to Mnrrell & Tannahill; but in

1874 Mr. Murrell retired and the style wa.-» changed to that of
Robert 'Tannahill & Co. This firm is favorably known in the
trade, and in the regular course of business they make liberal

advances on spot cotton and give personal attention to the sale

of same, and are also buyers of cotton for export.

—Parties having money they wish to invest in profitable enter-

prises are invited oy the advertisers to notice the advertisement

in to-day's Chronicle headed "Capital." The labor-saving

machinery referred to therein is now, and has been for some
years, in operation in this city, and can therefore be thorotighly

examined.

—Mr. Chas. A. Hills, Chamberlain of the city of Albany, has

issued a handsome little volume in cloth binding, showing the

bonded debt of that city. It also gives, in tabular form, a
statement of assessed valuations, amount of tax levied, and rate

of taxation per $100, from 1846 to 1881.

—The East Tennessee Virginia & Georgia Railroad Company
gives notice that 3 per cent will be paid Oct. 1, 1881, on the

income bonds of this company, at the Metropolitan National

Bank, New York.

—Attention is called to the semi-annual dividend of 8 per

cent declared by the Dubuque & Sioux City Railroad Company,
payable Oct. 15, 1881, at the office of Messrs. Jesup, Paton 4
Co., this city.

—A dividend of 30 cents per share has been declared for

August by the Homestake Mining Company, parable at Wells,

Fargo & Go's., on the 26th inst. Transfer books close on the

20th.

—Wells, Fargo « Co. will pay on the 20th inst. a dividend of

$30,000 (for the month of August) to the holders of the Dead-

wood-Terra Mining Shares. Transfer books closed on the IBth.
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COMMERCIAL EPITOME.
Fbidat Night, September 16, 1881.

The weather has been more seasonable, and the fall of rain

in aearly all sections of the country has been of great benefit,

checking the forest fires and improving crop prospects. These

circnmstances have given a great impetus to the autumn trade,

and business is quite active in a general way, but without any

special feature of moment. President Garfield has made but

slow progress towards convales.;ence, and his condition is still

each as to cause great anxiety.

The speculation in provisions has latterly fallen off some-

what. Prices have consequently declined, and yet at the close

the feeling was one of more steadiness, occasioned by a similar

state of affairs at the "West, and the absence here of legitimate

demands. Pork was quoted on the spot at $19 75; September

and October contracts at fl9@$19 75; November sold at |19 20.

Bacon is held at l\e. for long, and llMc. for short clear.

'With the offerings very moderate. Beef has sold better for

export at $21 50@$23 50 for extra India mess. Beef hams
remain quiet at IJ!22@|23. Lard opened to-day with a decline

of 10®15c. per 100 lbs. This was subsequently recovered, only

to have the close marked by weakness and irregularity. Prime
"Western sold on the spot at 12-37?6c.; September sold at

12-32>6c; October, 12-40@12-27?6@12-35c ; November, 12-45@

12-50C ; December, 12-50@12-60c.; seller year, 12-30@12-32^c.;

January, 12 77)6@12-70@12-75c.; March, 12 85c.; April. 12-90c.;

refined to the Continent, 12-35c. Cheese steady at 12@12%a. for

food to choice factory. Tallow strong at 8^@8%c. Stearine

8o!d in lots at 13^c. for choice city. Butter quiet and less

firm.
Kio coflFee has been quiet and irregular latterly; the poorer

grades have been weak, while fair and grades above have been
pretty steadily held. The receipts have been large of late, how-
ever, and the market closed dull for all grades; fair cargoes
nominally ll^@12^c. for new and old crop. Mild coffee has
been very quiet, partly owing to the small stock, though jobbers
Iiave judged it politic to purchase sparingly at what they have
regarded as rather high quotations, and to await larger receipts

before proceeding further. Rice has been quiet but steady.

Spices nave been dull. Tea has ruled about steady. Raw
sugar has been active at an advance to 7 13-16@8c. for fair to

good refining and 8%@8 ll-16c. for 95 degrees-test centrifugal.
«flned has sold freely, and has advanced to lO^c. for granu-

lated, 10%@10}^c. for powdered and 10%c. for crushed.
Kentucky tobacco was quiet ; sales for the week 436 hhds.,

x>t which 359 for home consumption. Prices are very firm ;

lugs 6%@Sc., and leaf 8/i@15c. Seed leaf more active ; sales

6,052 cases for the week, as follows : 1,700 cases 1880 crop,
Pennsylvania, assorted lots, ll^@22c.; 150 cases 1879 crop, do.,
16@35c.; 1,600 cases 1880 crop. New England, seconds, 12)ie.,
Housatonic assorted 20 @23c., and Hartford County wrappers
18@30c.; 312 cases 1880 crop, State, 536@6^c.; also 7c. for low
and fair assorted Onondago, and 14c. for wrappers ; 700 cases
1880 crop of Ohio fillers, 5c., assorted 6M@7c., and wrappers 10
®15c ; 400 cases 1880 crop, "Wisconsin seed leaf and Spanish, 5®
15c., and 100 cases sundries 6@20ft. Spanish tobacco more
active, and sales are 1,800 bales Havana at 90@95c. for Partido,
90@95c. for Remedios, and $1@$1 20 for Vuelta Abajo.
Th« report of the Agricultural Bureau at "Washington for

Sept. 1, says :
" The returns from correspondents give a very

serious decline in the prospect for a crop, being some 20 per
cent less than a month since. "With the exceptions of the
States north of the Delaware River, and "Wisjonsin in the
West, the universal complaint is drought. Kentucky and
Illinois each report but little over half a crop, while Tennessee
and Missouri report less than twc-thirds. The average for the
vrhole country is only sixty-five, against eighty-five last month
and ei|rhty-four at the same date last year.'' The report of the
Commissioner of Agriculture for Kentucky, of the same date,
Mvs: " The rains have worked a marvellous change in tobacco.
The crop, however, in any event cannot but be light and in-
ferior. So far the indications are not favorable for a large fall
crop of grass. It is time enough yet, if blessed with abundant
rainfalls, for a full crop to be grown."
Maval stores have been somewhat irregular. Rosins have

advanced and sell freely at $2 31)i for good strained, while
rnts turpentine, under the pressure of liberal offerings, has

lined to 51?6@5l%c. in yard. Petroleum has also declined
under lessened export orders; refined, in barrels, 8c. Crude
certificates closed lower at 93J6c. bid. A good speculation has
taken place and at one time U was freely paid. Ingot copper
dosed higher at 18c., after large sales at 17M®17lic. Lead
has advanced, and sold liberally at 4-95@5c., closing at 5^c.
Hops are quiet and without particular interest. "Wool has been
in continued demand at full, firm prices.
Ocean freights have been only moderately active, but rates

Aave somewhat improved. Tonnage is in ample supply. To-
day gram to Liverpool by steam, 3?6d.; bacon, 20@223. 6d.;
cheese, 2os.; flour, 10s. ; grain to London by steam. 5^d.; do. to
Glasgow by steam quoted 3J.; do. to Hull by steam, taken at
4^d.; do. to Antwerp by steam, 3?6@4d.; do. to Cork for
orders by sail, quoted 4s. 6d.; do. by steamers, 4s. per qr.; do.
taken to Malpas by sail, 4s. 3d.; crude petroleum to Havre,
>(»». 6d.; do. m cases to Alicante, 22e. Naphtha to Blaze, 33. 9d.

COTTON.
Friday. P. M.. September 16. 1881.

Thb Mo^emest op the Chop, as indicated by our telegrams
from the S<.mth to-night, is given below. For the week ending
this evening (Sept 16), the total receipts have reached. 92,052

bales, against 70,812 bales last week, 46,722 bales the previous

week and 35,078 bales three weeks since; making the total

receipts since the 1st of September, 1881,178,928 bales, against

185,030 bales for the same period of 1880, showing a decrease
since September 1, 1881, of 6,102 bales.

Receipts at-

Galveston 1,575

Indianola, &c.

New Orleans... 2,26S

Mobile 315

Florida

Savannah 4,727

Brunsw'lt, Ac.

CJarleston 1,825

Pt. Koyal, <te. ....

Wilmington.... 592

Moreli'd C.,4c

Norfolk 1,626

CityPoint.&c.

New York 62

Boeton 3C

Baltimore

PUladelp'a, &c. 34

Totals thisweek

Sat.

13,0.-.4

Mon.

4,746

3,021

892

4.106

1,582

105

1,599

24

31

4S9

16.595

Tties.

1,408

5,186

1,270

3,714

2,756

2,229

228
204
32
23

17.79:

Wed.

2,800

3,425

563

4,105

1,549

316

1,696

178
39

13

14.674

Thnrs.

2,042

818
651

3,083

1,312

720

1,874

IJJ2

165
SI

2

10,870

FH.

3,624

660
3,651

1,263

89
3,378

652
:,249

4

668
13

1,%24

725
44
146
27
45

19,062

Total.

16,195

660
18,369
4,S54

89
23.113

652
11,273

4
3,143

13

10,838

725
658
615
62»
117

92.652

4 For comparison, we give the followmg table showing the week's

total receipts, the total since Sept. 1, 1881, and the stocks to-night

and the same items for the corresponding periods of last year.

Receiptt to

September \6.

Galveston
Indianola, &c..

New Orleans

MoWle
Florida

Savaniiah

Brunswick, Ac.

Charleston

Port Koyal, Ac.

Wilmington
M'head City,A<

Norfolk

City Point, Ac.

New York
Boston
Baltimore
Philadelphia, Ac

Total

1881.

This

Week.

16,195

660
18,369

4,934

89

23,113

652

11,273

4

3,148

13

10,838

725

6J8
615

629
11

92,052

Sitice Sep.

1, 1881.

36,775

1,965

34,508

9,661

89

48,981

693

19,351

4

4,456

42

16,305

2,090

835
781

2,153

239

1880.

Thit

Week.

Since Sep.

1, 1880.

18,820

9,373

2.778
44

31,872

465
19,103

3,196

61

12,041

2,525

1,213

502
40

178.9281102.695

33,778
1,861

18,069

7,655

56,285
465

35,218

105,646

7,915

31,775

5,879

74
18,239

3,272

53
2,300

604
1,206

185.030

Slock.

1881.

46.605

11,618

2,474

4,472

77,660
4,295

1,546

3,201

297,20'

1880.

24,122

34,716

4,592

35,681

21,804

3,532

8,035

47,003
3,964

2,828
1,742

188,074

In order that comparison may be made with other years, we
give below the totals at leading ports tor six sea'wiis.

Keceiplt at— 1881. 1880. 1879. 1878. 1877.

Galvest'n,Ac. 16.S55 13,820 15,674 19,592 2,164

New Orleans. 18,369 9,373 10,828 5,058 2,733

Mobile 4,954 2,77& 3,212 2,702 1,670

Savannah 23.113 31,872 24,034 25,043 8.924

Charl'st'n.Ac 11.277 19,403 12,342 15,315 4,591

Wilm'gf n, Ac 3,161 3,257 3.321 2,088 572
Norfolk, Ac. 11,563 14,566 4,502 3,850 681
All others.... 2,760 2,626 3.020 707 1,010

Tot.thisw'k. 92,052 102,695 76,933 74,355 22,3 15

Since Sept. 1

.

178.928 185.030 120,907 147.594 39.943

187G.

1 1,772

12,386

4,630

12,401

11,876

1,879

G,99»

1,052

62,993

126,090

Qalvejton Includes Indianola: Charleston includes Port Royal. Ac;
Wilmlagton Includes Morehead City, Ac; Norfolk includes City Poiut. Ao

The exportii for the week ending this evening reach a total

of 29,515 bales, of which 26,540 were to Great Britain, 246 to

France and 2,729 to rest of the Continent, while the stocks as

made up this evening are now 297.207 bales. Below are the

export.3 for the week and since September 1, 1881.

ExporU
from—

Week Ending Sept. 16.

Exported to-
From Sept. 1. 18S1. to Sept. 16. 1881

.

Exported to—

Great

iJriCn.

T,sii

e,7i8

12.998

604

1.778

28,310

"39.942

France

210

248

Conti-

nent.

2,583

146

2,729

Total

Week.

~5,842

6,718

14.927

601

1,924

19,515

areat

Britain.

5.342

4,3C0

11,960

6,-lS

20.067

1.846

6,797

1,-5

fl:,»05

K4.791

Prance

455

455

Conti-

nent.

5917

149

6,063

Total

OalvestoQ
New Orleans..

Mobile
Florida

Savannah
Charleston*...

Wilmington...
Norfolk

New York
Boston
B.iltlmore

Pbiladelp'a,Ac

Total

5,34 i

4,300

iV.iwi

8.718

28,439

1,848

S.MS
1,:T5

68.323

Totaliaso... 10.488 1.206 iii,7«e ;0,6ST 2,516 97,997

'Includes exporu fram Port Uoral, &o
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lu atiilition to above exports, our telegrams to-ni(?ht also triye

ns the following araoants of cottoa on Huipboard, not cleared, at
the porta nainea. We add similar flsrares for New York, which
are prepared for oar special use by Messrs. Carey, Yale &
Lamoerf. BO Beaver Street.

SlPT. 16, AT—

Hew Orleans...
Mobile
Cliarlostou...,
BavaniiAh
ealve.ston
New York
Other port!

Total...

On Shipboiird, not eleantt—for

Great
Britain.

22.773
1,000
1,050
7,t00
8.027
4.500
3,200

48,550

Franct.

1.707
None.
None.
None.
Non«.
None.
None.

Other
Foreign

305
None.
None.
300
921
300

None.

1,707 1 1.826

Ooatt-
wite.

839
None.
150

3,000
2,310
None.
1,100

7,429

Total.

25,624
1,000
1,200

10.400
12,188
'6,300
4,300

Leaving
Stock.

b0,022
6,015

10,418
21.375
34,417
71.360
11,688

61,012 236,195

* Inohiiled In this amount there are 1,300 bales at presses for foreign
ports, the destlna.lou of which we cannot learn.

The speculation in cotton for future delivery was quite active

dtuing the week under review, and fluctuations in prices were

very wide. On Saturday last there was an irregular advance,

but on Monday, Tuesday and Wednesday there were heavy sales

by " outsiders," who desired to realize profits and withdraw en-

tirely from the speculations, and under these sales, supple-

mented by weak accounts from Great Britain and improved

crop prospects, prices gave way 53@60 points. But on Thtirs-

day the comparative steadiness with which Liverpool met our

decline discouraged the bear party that had been forming;

there was consequently some demand to cover contracts, and

when the unfavorable Bureau report was made public, the market

became very buoyant, except for September and October, these

months advancing only about half as much as the later de.

liveries. To-day there was great activity, with much eicitement

and wide fluctuations, but generally a lower range of values.

Cotton on the spot declined l-16c. on- Saturday and Monday and

'%c. on Tuesday, Wednesday and Thursday. There was early

in the week more doing for export, with a fair business for home
consumption. Bat yesterday the market was very dull, althongh
new cotton was offered from the wharves at ''^@%e under the
nominal quotations. To-day there was a further decline of %e.,
making %c. for the week, and carrying middling uplands down
to 12%e.
The total sales for forward delivery for the week are 1,033,100

bales. For immediate delivery the total sales foot up this week
5,022 bales, including 1,513 for export, 3,151 for consumption,
358 for speculation and— in transit. Of the above, 800 bales
were to amve. The following are the official quotations and
sales for ?ach day of the past week.

Sept. 10 to

Sept. 16.

Ordln'y.?*
Strict Onl
Good Ord
Str.O'dOrd
Low Midd'p
etr.L'wMid
Middling...
Goo<l Mid..
Str.G'dMid
Mldd'g Fair
Frir

UPLANDS.
Sat. niou Tne*

9^
9'8

101»i«
lisg
I2ie
12»3
121118
131,6
136i8
14li«

1413ifl

93w
91*18

10!|»

ll^is

u>12^18
121>8

13
13>4
14
11%

91
9II{6

1058
113,8
Ill5l8
l-i5i8

121i!
12'8
1318
IS'g
14»8

NEW ORLEANS.

Sat. monTaea
Dij

1018
llha
1159

123.
i2;»i6
13->,8

13916
l-l^M
ir.l,«

P'l6
10.1,

12-iie
12^8
131*
131s
!l4i4

15

9°]8
91018

lOTs
U'ls
12^18
12»,6
12%
1318
139a
14%

TEXAS.

WeSi Til.
I
Frt. jWed

919
10i«

ll'ia
iii>e

1238
12%
121518
I^^IS
139i8

lj'18

Sat. 9Ion. Tnea

91*18
lO's

123i8
12°1B
12%
1318
1338
1418
14^8

97,8
10118

119l8
125,8
121I18
12 ''8

I3I4

131a
1414
15

Ordin'v.^lb
Strict Ord..
Good Ord..
Str.O'dOrd!
Low Midd'c
etr.L'wMid
Middling...
Good Mid..
Sti-. G'd Mid
Mldd'g Fair
Fair

8l5,gl 813,8
9»18

I

97,8
101a 1038
111,6 ilOiha
lliSialliiij
12Si8 112I18
1238 I2I4
12% 12»8
13 12-'8

13% 13»8
14i» Il4%

9Bi«
IOI4
lOlBis'

1218
I

1213
12%
I313
I414

93,8
91*16
10%
ll^is
1.2h8
127,6
1258
13
I314
14
14%

Th.
I
Fri.

91I18 9«ie
ID'S
ii'ia
111*18
126,8
121a
12''8

1318
13'8
1458

lOia
111,,
niii,

1238
12%
13
13%
141a

Wed
93,8

10%
1151«
12116
12m8
1^58
13
1314
14
14%

Til.

91,
911,8

1058

111*10
i2Sie
1213
12^8
isie
13'8'

145r

Fri.

9»,8
101s
lHw
111*1,
123,8
1238
12%
13
13%
I4I3

STAINED.

Good Ordinary
Strict Good Ordinary.

,

Low Middling
MldiUiiiK

.«»

Sat.

8 '8
10
lO's
121,6

nooiTnea

8"l6 811,8

101ll8'l0»,8
12 llTg

Wed
S9]8
9>Iu

lO^lB
11%

Til.

§Ii«
99,8

105,8
1188

Fri.

85,8
9"l8

103,8
11>S

MAEKET A5D SALES.

SPOT MARKET
CLOSED.

600
600

313

200

158

Sat.. Quiet at 1,8 dec.
Mon . Quiet at 1 16 dec..
Tue«.Eai.y 111% dec...
We<l.<Wk&irreK..i8dc
Thurs Quiet at le dco
Fri . . ^Ir.A easier, is dec

T"**' 1.513 ' 3.151 i 358
• 1,033.100

SALES OF SrOT AND THANSIT.

Ex- Con- Spec- Tran- _
port. rump, xil'l'n tit. Total.

136
361
4r<;
880
190!

1,082

Sale*.

156 124.900
561(119.300

1,176 18S.900
1,644
190

1,395

5.022

191.700
173,400
214,900

Deliv-
eries.

600

600

The dally deUverle-i given above are actually dellvere.1 the day pre-
vious to that ou which they are reported.

Tk« S\LEa AST Pkices OP Futures are shown by the follow-
ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the closmg bids, in addition to the daily and toUl sales

w
III

riiifiiifiii?
--r.ilH

5wm13 „oim
^^3 S'<'»6 Jwcsb B*'*? 35»a
®."3 B.*r'* S*«>i E«»D ao'-i
^1^2 r*^-i2 w^'^9 fc^coE* B^^*

I «.«

00^ p UI4

ooio

aa

aoo*
1013

00 0<
ckodm

ooooo

01 en

TaM •4-Ji-.

«,-o
opa

>oicS

aa
too

00 en
00^^

I
e;o

wo,
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t-
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100
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00
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e

to to
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toto^
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too
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0,0,

I
«.a

M.-M
H-IOO
CC.^O00

IS to

tOM

I $0
totoS
tOGoO

''OD

1010
I
«.a

ODi^M

to too
MWO
o>^

to to

I
Soo

tow§

to to

I
».-

M'-*a
tOlOo
6 to©
00-.

to to

CO to
*JOn-
I «."

CO

to to

Is*
totoS
ci-io

tots

S'
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I
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* Includes 100 for AuRiist, 1881.
Transferable Orders—Saturday, 12-30; Monday, 12-10: Tuesday,

1200: Wednesday, 11-70; Thursday, 11-90; Friday. 11-70.
Short Notices for September—fuesday, 11-93; Thursday, ll-6i-*

11-68; Friday, 11-78 Sll-65.

The following exchanges have been made dnriog the week:
•05 pd. to exch. 200 Sept. s.n. for reg. |

-30 pd. to eioh. 100 Nov. for Jan.

Thb ViaiBLB StfPPLT OP C0TT05, as made up by cable and
telegraph, is as follows. The Contiiiental stocks are the fignrM
of last Satnrday, but the totals for Great Britain and the atloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Sept. 10), we add the item of erports

from the United States, inclaoing in it the exports of Friday only:

1881 1S80 1879. 19*78.

Stoek at Uverpool bales. 706.000 553.000 321.000 ^52.000
Btook at LOQdoQ 46.400 52,900 65,903 23,000

Tc tal Oreat Britain «t?ak
Stock it Havre
Stock >t Marseilles
atock.it Barcelona
Scook jl Hainourfc
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp

752.400 610.900 3-»6.908
172.000 77.200 100.863

4.580 8.120 1.733
41,300 40.100 14.262
1.500 3.6U0 2.400

48.600 29.000 16.619
29.900 13,300 29.272
3.470 2,570 2,181
2,300 9St

475.000
148.000
1750

16.00O
S.iWO

31,500
41,500
7.7M
5,2M
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1881.
2ti,0U0Btook at other oontt'ntal ports.

Total continental ports.... 329.650

Total European stocks.. ..1,0S2,050

India cotton aHoat for Europe. 114,000

Amer'n cotton afloat for Eur'pe
Egri)t,Brazil,&c.,aUt for E'r'pe

BtocK in United States ports ..

Stock in U. 8. interior ports..

.

United 8tf tes exports (o-day..

1878.
12.000

192,071 176,616 269,250

1880.
17,200

1879.
3,254

97.000
19.000

297,207
59,125
2,400

802.971
100.000
103,000
17,000

183,008
22.589
14,000

563,.=^2 I

159.252
44.323
4,619

101,775
11,093

744,250
175,000
20.000
4.0<X)

109.351
14,665
1,500

Total visible supply 1,700,782 1.253,568 887,586 3

Oftlie aoove. tlie totals ofAmerican and otner desorlptious are as

American-
Liverpool stock ^^"'XXX
Continental stocks ^SS'XxS
American afloat for Europe.... 97.000
United States stock 297.207
United States Interior stocks.. 59,12.t

United States exports to-day. . '.i,400

356,000
108,000
103,000
188,008
38,004
14,000

187,000
98,000
44,323

101,775
23,896

,008.760
follow-:

326.000
209,000
20,000

109,351
26.377
1,500

..1,187,732 807,102 457,994 692,228Total American
Sasl Indian, Brazil, cCc—

Liverpool stock 156,000 202.000 134,000
London stock 46,400 52.900 65,908
Continental stocks 147,650 85,071 78,616
India afloat for Europe 344,000 106,000 159,252
Egypt, BrazU, &c., afloat 19,000 17,000 4,619

Total East India, &c 513.050 461.971 442,395
lotal American 1,187,732 807,102 457,994

126,000
23.000
60,250

175.000
4,000

388.250
692,228

Total visible supply 1.700.782 1,269.073 900,339 1,080.478
PrloeMid.Upl., Liverpool .... 7;!iBd 73ind. 69]nil. eTiart.

J^Tlie imports into Continental ports this week have been

18,000 bales.

The above figures indicate an increase in the cotton in si,srht

to-night of 431,709 bales as compared with the same date of 1880,

an Increase of 800,393 bales as compared with the corres-

ponding date of 1879 "and an increase of 620,304 bales as com-
pared with 1878.

At the Intbbior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:

Week ending Sept 16. -81. Week ending Sept 17, '80.

Iteceipts. Shipm'ts Stock. Receipts. Shlpm'ln Stock.

Augusta, Ga 5,679 4,972 4,311 7.512 6,327 3,306
Columbus, Ga... 3.403 1,475 3,-i47 2.790 1,706 3,396
Macon, Ga 2,710 1,695 2,932 2.907 1,232 3,221
Montgom'ry.Ala. 5,454 3,427 .",^78 4,116 2,677 2.829
Selma, Ala 3,965 2,756 2,324 2.435 1,757 1,815
Memphis, Tenn .

.

4,781 2,149 12,223 3,531 720 7,337
Nashville, Tenu. 468 563 2,440 71 114 632
Dallas, Texas . .

.

1,171 851 1,614 1,657 1,646 387
Jetterson, Tex.". 100 100 338 73 33 226
Shrevepoi-t, La.. 1,505 967 2,913 1,046 1,171 9S8
Vieksburg, Miss. 2,754 1,450 2,304 501 262- 443
Columbus, Miss.. 628 565 692 74 42 162
Eufaula, Ala 2,427 1,714 1,489 1,503 1,642 878
Griffin, Ga» 650 318 940 968 733 399
Atlanta, Ga* 720 405 1,230 3,141 2,680 3,453
Kome, Ga 1,528 432 1,845 1,447 1,145 1,151
Charlotte, N.C.. 360 250 350 750 650 700
Bt. Louis. Mo 4,729 3,149 10.359 1,600 2,336 5,673
Cincinnati, O 2,253 1,602 3,866 652 619 1,042

Total, old ports.. 45,285 29,143 59,125 34,824 27,547 38,094

Newben-y, S C. 378 378 90 606 608 44
Ealcigh, N. C... 1,295 500 1.288 2,576 2,500 724
Petersburg, Va.

.

88 77 84 107 157 18
lx)ui8vlllo, Ky... 77 189 1,126 67 194 1,366
Little Rock. Ark 559 200 837 384 370 220
Brenham. Tex . .

.

1,793 1,480 1,930 1,997 1,690 2,062
Houston, Tex 14,217 i 13,683 10,972 16,421 16,811 9.146

Total, new ports 18,407

63,692

16,507

45,650

16,327

75,452

22,158 22,330 13,580

Total, all 56,982 I 49,877 51.674

The above totals show that the old interior stocks have in-
vreased during the week 16,142 bales, and are to-night 21,031
bales more than at the same period last year. The receipts at
the same towns have been 20,461 bales more than the same week
last year.

Receipts prom the PLANTATxoua.^The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleadmg, as they are made up more largely one year
than another, at the expense of the interior stocks. "We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to freciuent inquiries .we will add
«iat these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
•weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.
.

KKOEIPTS FROM PLANTATIONS.

Wteh
•ndtno—

July

Ang.

Sept,

lUceiptB at the Portt.

1879. 1880. l&Sl

3.637

S.033

2.809

3.2T2

2.503

3.915

3.46J

4.843

4.875

13.920

80.051

T6.038

17.037

14.070

10.691

13.148

10.8B9

8.932

8,691

8.396

21.123

48.083

61.117

102.695

20.862

19.163

18.198

19.362

16.161

17.818

13.062

20.538

35.078

46.722

70.812

93.052

Slock at Interior Portt Rec'pts from Pkmt'ns.

1879.

22.388

20.691

15.528

14,410

13.960

13.049

11.477

7.463

7.301

9.59S

14,563

23.896

1880.

75.103

71,950

06,198

;6,662

49,631

41.507

35,473

29,804

27,782

21,7T0

25,550

38,094

1881.

69,983

64,212

54.777

48.397

40,926

36.826

43,865

39.744

83,753

35,692

42,988

59.1 25

1879. 1830. 1881,

E02

1.335

2.151

2.039

3.028

1,890

829

4,713

16,217

36.019

82.260

10.9o8

10.917

4,939

3.612

3.828

858

2,657

2.787

19.021

36.090

64.897

115 239

8.775

13,337

8.764

12.982

8.080

13.718

19,601

16,917

29,087

48,661

7d,'.08

108.164

The above statement shows

—

1. That the total receipts from the plantatioiw since Sept. 1 in

1881 were 202,518 bales; in 1880 were 198,181 bales; in 1879 were
137,502 bales.

2. That, although the receipts at the out-ports the past week
were 92,052 bales, the actual movement from plantations was
108,.194 . bales, the balance going to increase, the stocks at
the interior ports. Last year the receipts from the planta-

tions for the same week were 115,239 bales and for 1879 they
were 82,266 bales.

Wejvther Reports by Teleoraph.—The weather during the
past week has been favorable throughout the greater portion of
the South. Rain has fallen in every section and prospects look
mcjre encouraging.

Qalveston, Texas.—It .has rained hard on two days of the
past week, extending throughout the State. The rainfall

reached two inches and twenty-four hundredths. The rain has
been beneficial, but comes too late for best results. Average
thermometer 81, highest 91 and low*t 67.

Indianola, Texas.—We have had delightful showers on four
days of the past week, and the indications are that they ex-
tended over a wide surface. The rainfall reached two inches
and forty-three hundredths. The thermometer has averaged
79, ranging from 64 to 92.

Corsicana, Texas.—We have had delightful showers on three
days of the past week, and the indications are that they extend-
ed over a wide surface. The rainfall reached three inches and
eighty-nine hundredths. Picking is progressing finely. The
thermometer has ranged from 59 to 96, averaging 72.

Dallas, Texas.—VVe have had rain on three days of the past
week, the rainfall reaching three inches and ten hundredths.
The rain has come at last, and will do good, but it comes almost
too late to redeem the crop. Picking in progre.ssiog finely.

Average thermometer 72, highest 96 and lowest 59.

Brenham, Texas.^Ve have had delightful showers on
three days of the past week, and the indications are that they
extended over a wide surface, though they come very lat«. Tha
rainfall reached two inches. Picking is progressing finely. The
thermometer has averaged 77, ranging from 62 to 95.

Waco, Texas.—We have had delightful showers on three
days of the past week, and the indications are that they extended
over a wide surface, but it is doubtful about their now doing
much good. The rainfall reached two inches. Picking is prog-
ressing finely. The thermometer has ranged from 60 to 9§,
averaging 72.

New Urleans, Louisiana.—It has rained on three days of
the past week, the rainfall reaching two inches and forty-five
hundredths. The thermometer has averaged 78,

Shreveport, Louisiana.—The weather has been generally
fair during the past week, with rain on Wednesday, the rainfall

reaching four inches and twenty-seven hundredths. The tem-
perature is decidedly low as the week closes. The river is very
low, there being no rise from the heavy rain of Wednesday.
The thermometer has averaged 74, ranging from 58 to 95.

Vieksburg, Missis.sippi.—The weather has been cool duting
the past week, with rain on one day to a depth of two inches and
eighty-five hundredths.
Columbus, Missu.nppi.—It has rained on three daj-* of the

past week, but as the week closes there has been a favorable
change in the weather. The rainfall reached three inches and
thirteen hundredths. The thermometer has ranged from 67 to
90, averaging 79.

Little Rock, Arkansas.—Telegram not received.

Nashville, Tennessee.—It has rained on three days during
the past week, the rainfall reaching four inches and fifty-seven
hundredths. The rain .cannot benefit cotton, but is likely

to damage it. Average thermometer 70, highest 95 and
lowest 52.

Mobile, Alabama.—It has rained on three days of the past
week, on two of which severely, and the balance of the week has
been pleasant. The rainfall reached four inches and forty-two
hundredths. The crop is developing promisingly, and picking
is progressing finely. Average thermometer 79, highest 90,

lowest 68.

Montgomery, Alabama.—It has rained hard on two days of
the past week, but as the week closes there is a favorable
change in the weather. The rainfall reached two inches and
seventy-five hundredths. Crop accounts are unchanged. The
thermometer has ranged from 67 to 93, averaging 80.

Selma, Alabama.—It has rained on two days of the past
week, and the rest of the week has been pleasant. The rainfall

reached three inches and thirty-five hundreds. The -ther-

mometer has averaged 77, ranging from 60 to 91.

Madison, Florida.—SVe have had delightful showers on three
days ot the past week, and the indications are that they extended
over a wide surface. Picking is progressing finely, and about
one half of the crop has been picked. The thermometer has
averaged 82, the highest being 90 and the lowest 74.

Macon, Georgia.—It has been showery on two days of the
past week. The showers extended over all of this section, and
will do the crops much good. The crop is turning out much
more promising, and a top crop will be made. The thermometer
has averaged 79, the highest being 91 and the lowest 67.

Columbus, Georgia.—It has rained severely on one day of the
past week, the rainfall reaching two inches and forty hun-
dredths. The thermometer has ranged from 70 to 9(^ aver-
aging 82.

Savannah, Georgia.—We have had rain on three days of the
past week, and the balance of the week has been pleasant. The
rainfall reached ninety-four hundredths of an inch. Average
thermometer 81, highest 92, lowest 72.
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Auffusta, Oeorffia.—Tlm weather during tbe past week Las
been clear and pleasant, with liifht rain on one day, which did
but litllii pood. The rainfall reached Hixty-one hundredthn of

«n inch. Account.s are uniiuproved since last report, but as the

week closes the indications are good for rain, which is ranch
needed for the development of the crop. The thermometer has
ranged fr.>m GO to !).'>, averaging 81.

AtUniln, Oforgia.—It has rained on one day the past week,
the rainfall reaching two inches and thirteen hundredths. The
theruionicter has averaged 78, ranging from 07 to 90. We had
no Tain last week.

Charl''.'<ton, South Carolina.—We h.^ve had heavy showers
on five dnvs of the past week, the rainfall reaching three inches

and forty-live hundredths. The thermometer has ranged from
70 to 90, averaging 81.

The following statement wd have also received by telegraph,
dhowini? the height of the rivers at the points named at 3 o'clock

September 15, 1881, and September 1(5, 1880.
.Sept. 15, '81. Sept. 16. 80.
Jiiel. Inch,. Feet, Inch,

N«w Orleans Below hlffh-waterraark . . 13 (i 11 9
Meiiipl'lH Above low-water mark... 3 3 9 6
Maglivllle Above low-water mark... 11 19
8tir»vop»>rt Above low-wuter mark... 9 9 4
Viokaburic Above low-water mark... Hissing- Minslng.

AoRICrLTl'RAL D£P.\RTMEXt's RePOKT FOE SEPTE.MBER.—The
Agricultural Department at Washington has issued its Sep-

tember condition report this week, as follows:

The reports of September 1st to this Department show a very
heavy decline in the condition of cotton since the last report,

owing to the protracted drought wliioh has prevailed in all sec-

tions of the cotton belt.

The condition as reported is 72, a decrease of 16 per cent
during the month of August, and as compared with the returns
at the same date last year is 19 per cent less. The reports are
from 330 counties of the cotton section, and are somewhat less

in number than usually received.
The number of counties and the State averages are as follows:

North Carolina, 42 counties reporting, average 73; South Caro-
lina, 22 counties, average 68; Georgia, 55 counties, average 71;
Florida, 14 counties, average 87; Alabama, 33 counties, average
80; Mississippi, 37 counties, average 74; Louisiana, 15 counties,
average 76; Texas, 60 counties, average 65; Arkansas, 81 coun-
ties, average 55; Tennessee, 21 counties, average 62.

Taking the above figures for September, and adding them to

those for the previous months, we have the following compari-

8on between this year and last year,

ISSl isan
Stale:

June. July. Aug. .Sept. Avcr'ffe June. July. Aug. Sept. Avcr'ge

No. Car. 96 94 89 72 8S-0 92 101 106 100 99-7
So. Car. HS 93 HI «iH 82-5 104 99 98 93 98-5
<jRorpia V2 98 92 71 88-2 98 97 98 95 970
Florida. 100 99 KM) 87 90-5 90 92 96 91 92-2
Ala.... 102 102 95 80 91-7 96 93 99 86 93-5
Mi».s... Oi 94 89 74 8S0 96 C9 99 88 95-5
Loiifs'a. 90 98 §7 76 87-2 97 96 99 88 950
Texas .

.

89 H9 T9 65 80-5 lOG 111 110 97 1060
Ark".-ia« 90 92 85 65 80-."< 100 104 106 95 101-2
Tcuu .

.

93 105 m 62 89-5 99 103 107 90 99-7

AVko.. 93 95 88 72 87-5 98 100 102 91 97-7

bo n<|uall}- nn (t«o<1, by 2 morn favoniblo nnil by .')4 Iru favorable; 9 r»-
Ji;)rt tlutcrop an rriilUtiK well ami r> I ilnlijL' li.< ..huixh .iuA >,..iu u<i,ii..

i I report I b,', contrary. Tbii pn
coiiipari' iiiifiivorablv wllh hint i

oillvoiKvbalf of limt'yi-iir'iiioi. .

ploklnic hiM euinmencVil ; .1

1

.'ral, Mini.'
cvpcct It to be >;iMionillict« 1 '\ih of Hip
arc no romnlalnlH of worin ,. i, wltliout .

plain of liOnr>- by (Iroiiili, »1im1i1iii)( or riirtl. ami tlo! il.iniaL
eau»«« U cntlmati'd by 25 at ,50 per cent, by 15 at .1:1 ji.r o-ii-
nt 25 per cent. ]>ania({f from ifio recent wlail »torm» In rctuiL^.i ..;>...
some of the lower countlcii.

Savannah Department.
This report covers Nnrlhrni. MIdittr mid Hnulhtemlrrn Oenrgia, (belDC

all of Oeor^la cxrrpt the Iwintv i-Ulit coiintlBd In cliarifo of ths AoimstS
Cotton ExclianKO ami tlii' ( niir, ni<ilr. nf Florida. lUio renort Is pre-
pared and I.^hh.mI by the Sai -.,11 KxclianKc, tlirongli their C!nn-
mittco on Information an i

. compimvil of J. H. Johnston.
ClavULs l'hllllp«, J. J. Wilder. 1 . :i 1 .uley and R. C. Wood.
Georgia.—75 replies from 49 counties.
The weather durlnic AuKiint was too hot and diT; loss favorable than

la-styear; eorly cotton small snd stopped Krowfng: late plaotinc still
growing and frulthifc well : some very gIo<imy aceonnts where soil and
climate are particularly aitainut tlio plant; picking general from 20th
to 30th of August ; worms have done considerable damage In iwrtloos
of southern Georgia and In other localities; but little damage In ex-
pected In either the middle or northern sections of tho State; rust and
shedding is spoken of in sandy lands. Ruiiorts to the 1st of September
represent tlie condition of tlic crop at that date 10 to 16 per cent
Inferior a.s compared with the last crop at tho same date.

Florida.—17 replies from 10 counties.
The weather d«rlnp tho past month has been generaljjr unfavorable

From the above it will be seen that, with the eiceptioa of

Florida and Alabama, the average of the condition reports as

given by the Agricultural Bureau is below that of last year.

CkiTTJN E.xcHANOB Repoetb FOR SEPTEMBER.—We publish be-

low the Cotton Exchange condition reports for September 1,

as received by telegraph:

Norfolk Department.
The Norfolk Cotton Exchange, through tlielr Committee on Infonnatlon

and .Statisiit- composed of Louis Hilliard, Cliairman, W. D. Eouutree.
and John C. Maximos, i.ssues the tollowi!ig report, covering the .'ilale of
Virgl'iia and llio following Counties in \orth Carolina: Rutherford,
UncoU), Catawba, Rowan, Davidson, Iredell, Burke, Wilkes, Caldwell,
Alexander, Davie, Forsythe, Yadkin, Stokes, 8un-ey, Rockingham,
Caswell, Person, Granville, Wanen. Franlclin, Na.sh. Wake, Hyde, Pitt,
Green, Cartaret. Craven, Jieaufort. Tynel, Washington, Martin, Bertie,
Chowan, Piiscjuatank. Camden, Currituck, Gates, Hertford, Northampton
and IIalifa.Y.

North Carolina and Virginia.—79 replies from 36 counties;
average date August 31.
Seventy replies give the weather as unfavorable, 8 favorable and 1

very favorable; 68 replies show the weather less favorable and 11 more
lavoralile than for the same time last year. Fifty-tlve replies state that
the cotton Is not retaining squares and bolls, 18 that the cotton Is
retaining squares and bolls, and 6 report the same as last year. Forty-
one replies show poor condition, averaging 361''ioo Pcr cent less than
la^ year, 23 sliow tho condition poor to l)ad, 8 not so good as last year,
1 the same as last year, and 6 better tlian last year. Twenty-Uve replies
atate that picking has not begun and 54 tliat picking has 'jcgun.
The tenor of tho replies shows that picking will be general by Sept. 15.
Beventy-two replies show that no worms have appeared; 1 reports
woiins, but only slight damage ; 6 report lice and considerable damage.
Forty-six replies, averaged, show that the crop has been iniured by
arouth 3417,(10 tier cent; 6 show little or no damage; 26 show' that tho
crop has l)ecu damaged by drouth, slu'dding and rust to a greater or less
extent. The general tenor of the replies indicates that the weather In
August was exceedingly dry and most unfavorable for the crop.

Charleston Department
OOrers the State of South Oarolinti, and is prepared and issued by the
Caarleston Cotton Exchange, through their Committee on InfonnatlonMd Statistics, composed of A. Nordeu, Chairman, R. D. Mure, and E. C.
WttUams.
South Carolina.—60 replies from 23 counties; average date,

Angu.st 31.
The character of the weather during August Is reported as favorable by

6 and unfavorable by 54 ; as compared with last year It Is stated by 4 to

for the cotton plant. There Is a gtincral complaint of rust, shedding and
worms. A month or so ago the fanners considered the prospects better
than last .year, but nUx look uiM>n them as 15 per cent Inferior. Picking
was general on thcT25tli of August. In tho Sea Island section tho
weather was hot and sultry. The plant commenced fruiting well, but
is now shedding the middle bolls. The top fruit is Injured by tho cater-
pillars.

An^asta Department
covers tho Counties of Georgia not Included In the Sarannnh Report,
and Is issued by tho Augusta Cotton Exchange, through their Com-
mittee on Infornmtion and Htntisttcs, composed of E. L. Zulavsky, Chair-
man; Geo. W. Crane, 8. M. Whitney, J. J. C. McMabau and W. M.
Jordan.

Georgia.—55 replies from 17 counties. Average date, Aug. 31.
I"ivc correspondents report the weather as favorable; and 40 unmvor-

able, owing to constant great heat and dryness. A few points had tltful
showers early in the month, some not until the 28th ; the majority re-
port no rains. Four replies state the weather as more favorable, 3 as
same as last year, .and 38 as less favorable. Tho replies are almost
unanimous that early-planted cotton has almost ceased fruiting. Some
late cottons that received a good start are doing well. All but 5 cor-
respondents complain of shcdiling, some very seriously. The condition
of the croji is reported as unfavorable. The iilant, as a rule, is much
smaller. It has shod a great deal of young fruit, owing to drouth and
rust, and prospects for a top crop are not promising. Only 3 corres-
liondents report a better crop than last year, 3 a falling off of two-thirds,
and 39 a probal)lo crop of from 50 to 90 percent of that of last year,
the damage being niauily on the poorest lands. Picking commenced
nearly every^vhcre between August 10th and 15th ; five correspond-
ents state that it will become general .Sciiteniber 1st to 10th ; 40 state It
was general August 20th, owing to rapid opening of the bolls. Worms,
In small numbers, »re reported by 3 correspondents only, but the
weather was too hot and dry to permit their spreading or doing any-
material damage. Our reports ore unanimous as to injury from drouth
and rust, and consc(iuent shetldlng of .squares .and young fruit. But
reports are very variable, and the crop is very spotted, rendering the
computation of au average very difflcult. The average of our replies
indicates a damage fi-om cau.ses mentioned of about 20 per cent.- There
is no doubt that early-planted cotton was stunted in growth by the
drouth that overtook it, and that, as a rule, the plant Is fully one-third
smaller than last year. A good deal of young fruit was shed m July and
August, and at date of our last rejiorts no new fruit was being taken on,
and the prospects for any top crop are very slim Indeed. Late cottons,
some of which did not come up until tho June rains, are doing compar-
atively well, and may add to the volume of the crop. Cotton is matur-
ing very rapidly, bolls are hardly full grown, and up to the jiresent It

takes a larger quantity of seed cotton than last year to make an equal
amoimt of lint.

Kobile Department
covers tbo Stale of Alabama as far north as the summit of the Sand
Mountains, aud the following Counties in Uississimii: Wayne. Clark,
Jasper, Lauderdale, Newton, Kcmi)er, Neshoba, >el)aboc. Winston,
Ix)wudes, Oktibbeha, (lay, Monroe, Chlcasaw, Itawamba, I.«e, Pontotoc,
Prentiss, Alcorn and Tisiiamiugo. The report is prepared and issued by
the Mobile Cotton Exchange, through their Committee on Information
aud Statistics, composed of T. K. Irwin, Chairman, Julius Buttuer, 8.

Haas, G. Thos. Cox and G. L. Hopkins.

Alabama.—70 replies from 44 counties.
Tlio weather during August is reported as having been equally as

favorable to more favorable in bottom and eanebrako lands, and less so
In uplands, on account of drouth, as compared with last year. In only
10 counties is the idant reported as fruiting well; all others report It

not fruiting well, and .shedding ia 15 of the most productive counties.

The present condition of the crop is reported as being from as good to
better than last vear. In other counties its condition Is variously re-

ported as being "from less favorable to 50 pcr cent worse ; average 25 per
cent worse. Picking has commenced and is pretty general all over the
State. Worms have apiieared In limlte<l numbers ana have done verj-

little damage. The damage from drouth, shedding and rust has been
considerable In uplands. Tho approximate percentage of loss is not
given.

Mississippi.—32 replies from 18 counties.
Tlie weather during August, and as compared with last year. Is re-

ported as unfavorable, with the exception of I-auderdalc and Monroe ;

all report the plant as not fruiting well, no retaining of the squores and
bolls. As compared with last year, the present prospect Is 14peroent
less. Picking Is genera!. Worms have appeared In 14 counUes, with
notable damage In three of them. The damage from all causes la glvea
at 26 per cent. . _ . .

New Orleans Department
covers that part of the Stale of iritsUsippi not apportioned to the Heni-
phisand Mobile Cotton Exchanges; the entire Slate of Louuiana, ana
the Stale of Arl;ansas south of the Arkansas River. The n-jwrt Is pre-

pared and issued by the New Orleans Cotton Exchange, through their

Conindttec on Information and Statistics, composo<l of Wm. A. Owyn.
Chairman, Chris. Chaffc, Jr.,W. H. Hawcott, W. A. Pealo, Chas. HoUand
and A. L. Browne.

liOnisiana.—118 replies from 38 parishes ; average data

August 31. J . _
The weather during the month has been entirely too dry, aiid, com-

pared with last year, less favorable: the plant has neither fruited well

nor retained Its sciuares and bolls ; the condition Is not irood, and la

ranch worse than last year. Picking Is now genetaL Wonna Have
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appeared In a few parishes, doing eUgUt damage. The droutU has

cancel serious injury to the crop : the damage from this source, shedding

SST rust averages for the State 40 per cent, the heaviest loss beine

sustained lu the uplands.

Mississippi.—134 replies from 34 counties; average date

August 31.
' The weather Is universally reported as very dry, and mpronnfavor-

ahle than last year : the plauthas not retained its fruit ; sheddugand
Tust are reported generaUy in the uplands. The present condition is not

cood • compares very unfavorably -nlth last year, owing to the e.xcessive

drouth and sheddlna. Picklne has commenced and is general through-

out the above counties. The worm has appeared in several counties.

but the damage reported is trifling. The d-jmage from drouth, rust and
Bhedding averages 34 per cent. The drouth is reported as unprece-

dented, causing the plant to stop growing and forcing open immature
IwUs.

Arlcansas.—136 replies from 32 counties; average date

August 31.

The weather has been unfavorable during the month. Compared with

last year. It has been decidedly less favorable. The cot»on is neither

fruiting well nor retaining its squares and bolls. The present condition

of the crop is very bad, and, compared with last year, 5m percent
wonie, this being caused by excessive heat and long-continued drouth.

PicSing began about August 25 and was general Sept. 1, though it has
been somewhat retarded by excessive heat. Worms have appeared in

Bome counties, but have done no damage. The drouth has been unprece-

dented, and, combined with shedding and rust, has done serious iujurj-.

Galveston Department
covers the Slate of Texas, and was prepared and issued by the Galveston
Cotton Exchange, through their committee on Information and Statistics,

composed of J. D. Skinner. Chairman, Chas. Kelluer, H. Dreier, J. M.
King and Robt. Bomefeld.

Texas.—118 replies from 89 counties; average date Aug. 31.

Eighteen counties report favorable and 71 unfavorable weather for

cotton ; 16 report the weather more and 73 less favorable than last

jear. The plant is fruiting well and retaining the squares and bolls in

22 counties and shedding in 67. In comparison with last year, the
present condition is reported 15 per cent oetter In 11 counties ; 7 report

It the same ; 36 twenty per cent less and 42 fifty per cent less. Picking
is general aU over the Siate. Worms appeared in eight counties,

but have done no damage. The plant has been greatly injured by
drouth, and, compared with last year, it amounts to 25 per cent in 29
counties and 50 per cent in 56, while 4 report the condition somewhat
better. The ma.jority of the reports say picking will be over by Ist of

October, and that the plant has stopped growing.

Mempliis Department
covers the Slate of Tennessee west of the Tennessee River, and the fol-

lowing Cminties In Mississippi: Coahoma, Panola, Lafayette, Marshall,
De Soto, Timica, Benton and Tippah, and the Stale of Arl;a7tsas north of
the Arkansas River. The report is prepared and issued by the Memphis
Cotton Exchange, through their Committee on Information and
Statistics, composed of Heni-y Hotter, Secretary and Suiierintendent
W. B. Galbreath, Chatrman, David P. Hadden, William Bowles, Sr.

George H. Latham, J. T. Petit, R. L. Coffin, 0. B. Clarke and G. 8
Maclaren.

West Tennessee.—29 responses.

Weather—All report the weather for the month of August unfavorable
on account of excessive drouth. Compared with 1880—All report less
favorable. Cotton Fruiting—AU report fruiting badly, witli serious
shedding of forms and bolls. Condition of Crop and Comparison with
1880—All report the crops in poor condition and less favorable than last
year. Pw/i-iHjr—Picking is progressing rapidly. Worm Depredations—
26 report no appearance of worms, 3 report appearance of worms. 2 no
damage and 1 sight damage. Damage by Drouth, Shedding and Rust—
AU report serious damage from above causes, averaging 54 per cent.

Nortli Mississippi.— 25 responses.

Weather—All report the weather for the month of August unfavorable
on account of excessive drouth. Compared with 1830—Two report the
weather about the same and 23 less favorable. Cotton Fruiting—Al
report fruiting badly, -with serious shedding of forms and hoUs. Gondii
lion of Crop and Comjxirison leilh 1880—AU report the crops in poo
condition and less favorable than last year. i'icA-inff—Picking is pro-
ceeding rapidly. 1For7nDfj)Cff/o(i'oHs—Twelve report no appearance of
worms ; 13 report worms as having appeared in lowlands, but no serious
damage has been done. Damage by Drouth, Shedding and Jiust—All
report serious damage from above causes, averaging 49 per cent.

Nortli Arkansas—28 responses.
Weather—AM report the weather for the month of August unfavorable

on account of excessive drouth. Compared tci7A 1880—AU report less
favorable. Cotton Fruiting -All report fruiting badly, with serious
Bhedding of forms and bolls. Condition of Crop and Comparison with
1880— -Vll report the crops in poor condition and less favorable than last
year. i'ic;,-i')i(7—Picking is making good progress. Worm Depredations—
Twcnty-flve report no appearance of worms, and 3 reiioit worms, but
no damage has been done. Damage by Drouth, Shedding and Hust—All
report serious damage from above causes, averaging 62 per cent.

Aggregate—82 responses.
1. iVea(Ac)-—AU report the weather for the month of August unfavor-

able on account of excessive drouth.
2. Compared TCi(A 1880.-TWO report the weather about the same and

80 less favorable.
3. Cotton Fruiting.—All report fruiting badly, with serious shedding

Of forms and bolls.
= « e

4. Condition of Crop and Comparison teithia&O-AU report the crops
In poor condition and less favorable than last year.

5. J-icA-iH!/—Picking is about general throughout the entire district.
6. IVorm Z)f7»-e(/a(ioHs—Sixty-three report no appearance of worms,

19 report worms, but the damage done is iniinateria'.
7. Damage by Drouth, Sheddin<i and Must-All report serious damace

from above causes, averaging 55 per cent of entire crop.
8. Miscellaneoits-All our correspondents report the continuance of

the um)recertented drouth that was noted in our July report, which has
caused the cpntiuued shedding of forms and boils, and the too rapid
ripening of the fruit.

"
IjfTERSATioNAL CoTTOJt EXPOSITION.—H. I. Kimball, Director-

General of the Cotton Exposition to be held at Atlanta in
October, announces that excursion tickets bet-ween New York
and Atlanta, good to return on within thirty days from the date
of purchase, will be sold for $36 during the months of October,
November and December.

The New EaTPTiAS Ck)TTo?i Crop.—Messrs. Fritz Andres & Co.,
of Alexandria, write as follows as respects the new Egyptian
crop, in the Liverpool Daily Post of August 30.
Hayingjust returned from a visit to our cotton districts, we are in a

position to lay before you the result of the information obtained, which
will enable jou to form an idea as rei^ards prospects for the next crop.
Cotton in this country is cultivated in two dUTerent ways, one called"Mtsuaiu" and the other "Ball."
In the first case, irrigation, begins as soon as the seed is In the ground,

by steam pumps and other means, and is continued in regular intervals
for some time every twentieth day, later on every tenth or twelfth day.
The fields thus worked produce generally an average crop of 4 to 5
cantars of cotton per feddau (about one English acre).
Fields bordering on canals, which dry up during the low Nile, or those

belonf^ng to the smaller planters, who possess no means of artificial
irrigation, are planted Bali, they are solely irrigated by the Nile; and
consequently the result of the crop is dependent on an early supply of
water from the Nile. Though sown at the same time as the Missaiil, the
fields remain without water until the Nile rises high enough to teed the
canals and fields. The result is therefore less, and hardly exceeds two
cantars per feddau.
This year we may estimate that three-quarters are Misgaui and one-

quarter Bali. A low or late Nile does not aflect Misgaui except the cost
of production, but not the size of the crop ; whilst the Bali cotton mav
be partially or altogether destroyed by a late or iusuflicieiit Nile.
Unfortunately, the Nile this year is unusually backward, aud by this
date is only reaching the lands In Lower Egipt, or about a fortnight
later than last and previous year. The Bali cotton has therefore greatly
suffered both in quantity and quality. The cotton crop in Menufllh—
southern part of the Delta—aud in Dehachlic (.Mansura) is excellent, in
fact, better th.au we remember for years past; but thev are the richest
and best-cultivated provinces in Lower Egypt. In Middle Delta, Tanta,
Kafi--Zayat and Mehalla the plant looks well, with the exception of the
Bali. Northern Delta, however, where some of the finest cottons are
grown, has suffered much from want of water. Cousiilerable damage
from the same cause has been done in Charkilh (Zagazlg) .and Bchara
(Damanhur). A very promising district is Fayum, in Middle Egvpt,
where, until recent years, scarcely any cotton was cultivated; it Is
extending now rapidly, and the crop of this season will turn out highly
satisfactory. Considering all circumstances—the increase of about 3
ger cent plantifd, the present appearance of Misgaui, and granting that

per cent of the Bali is lost—we conclude that a crop of three million
cantars may be expected, provided that the September fogs do no dcrious
harm. Less Galliui. but more Bamiah and white, cotton has been planted
this season. About quality it is, of course, too early to express any
opinion, but we fear that we shall receive a good deal of mixed and
Inferior cotton from some districts which had to be re-sown.

Jute Butts, Baooino. &c.—Bagging has continued to sell in
fair-sized lots, and the market continues firm. The sales
aggregate about 600 rolls of various grades at quotations.
Sellers have not made any change in prices and lots can still be
had without difficulty at 10c. for 1% lbs., lO^c. for 2 lbs. and
ll%c. for standard grades. This seems to be bottom, though
it is reported that a shade under will be accepted for a quantity.
Butts have not changed and the demand continues of a limited
character, few buyers being in market. Prices are nominal but
it is said that some shading is being done. Paper quality is

held at 2Mc.@2%c., and bagging grades at 3@3^c., with orders
for small lots being filled at these figures.

CojiPAEATivE Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
coastantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1, 1880. has been as follows:

Uonthly Tear Beginning September 1.

Receipts. 1880. 1879. 1878. 1877. 1876. 1875.

Sept'mb'r 458,478 333,643 288,848 98,491 236.868 169,077
October.

.

968,315 888,492 689,264 578,533 675,200 610,316
Novemb'r 1,006,501 942,272 779.237 822,493 901,392 740,116
Deoemb'r 1,020,802 956,464 892,664 900,119 787,769 821,177
January . 571,701 647,140 616,727 689,610 500,680 637,067
February. 572,728 447,918 564,824 472,054 449,686 479,801
March . .

.

475,582 261,913 302,955 340,525 182,937 300,128
April.... 284,246 158,025 166,459 197,965 100,191 163,593
May 190,054 110,006 84,299 96,314 68.939 92,600
June 131,871 88,455 29,472 42,142 36,030 42,234
July 78,572 51,258 13,988 20,240 17,631 29,422
August... 115,114 67,372 18,081 34,564 14.462 33,626
Corrot'ns. 123 42,714 458 52,595 66,293 71,985

lotal year 5,874,090 5,001,072 4,447,276 4,345,61.5 4,038,141 4,191,142
Pero'tage of tot. port

receipts Aug. 31.. 9915 99-99 98-79 93-38 98-28

Correction

Total port

3 00-85

10000
00-01

100-00

01-21

100-00

01-64

100-00

01-72

receipts.. 100-00

This statement shows that up to Aug. 31 the receipts at the
ports this year were 872,418 bales more than in 1879-80 and
1,426,814 bales more than at the same time in 1878-79 The
receipts since September 1, 1881, and for the corresponding
periods of the five previous years have been as follows:

1881. 1830. 1879. 1878. 1877. 1876.

Sept.l.... 5,600 .',037 3,490 8. 408 1,913
" 2.... 10,356 5.66S 1,843 5.708 8. 1,691
" 3.... 10,182 10,512 1,391 4.051 1,246 8.

" 4.... B. 6,474 2,261 4,799 616 4,630
" 5.... 18,859 8. 4,927 4,221 1,00!- 2,996
" 6.... 9.069 14,754 2,104 7,116 754 3,414
<• 7.... 7,637 9,315 S. 4,108 1,701 3,111
" 8.... 8.181 8,616 5,454 8. 1,655 3,982
" 9.... 16,992 11,096 5,124 13,115 8. 4,708

"10.... 13,054 10,862 4,878 7,311 3,085 8.

•• 11.... 8. 15,046 4,858 6,258 1,393 8,923

"12.... 16,595 8. 7,636 7,982 3,108 4,788

"13.... 17,797 20,842 7,069 8,627 1,664 7,752
" 14.... 14,671 15,117 8. 10,714 2,524 6,085
" 15.... 10,870 13,999 15,628 S. 2,459 7,399
" 16.... 19,002 16,191 12,215 15,127 8. 7,538

Total 178.928 161,130 78,886 99,170 21,626 69,435

Percentage of total

port rec BtsScp.lO 02-70 01-.-8 02-23 0050 01-72
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Thi8 irtatement shows that th« rewipts since Sept. 1 np to

to-niKht aiv now 14,798 bales more than they were to the same

day of the month in 1880 and 10l),043 bales more than they were

to the same day of the month in 1879. We add to the tjible

the percentages of total port receipts which had been received to

September 16 in each of the years named

India Cottos Movbmest from all Porto.—The fljfnres which

are now collected for us, and forwartled by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,

enable us, in connection with our previonslv-received report from

Bombay, to furnish our readers with a full and complete India

movement for each week. We llrst frive the Bombay statement

for the week and year, bringing the figures down to Sept. 15.

UOKBAT RECEIPTS AMD SHIPMESTS FOR POCR TEARS.

Tear

1881
1880
1879
U78

Shipmenit tKi$ wetk.

Qrent Conti-
BrU'n. nent

4.000 2,000
1,000
0,000
2,000

Total.

6,000
1,000
6.000
2,000

Shipments since Jan. 1.

Oreat Conti-
Britain nent.

302,000
355.000
249.000
SO-i.OOO

530.000
483.000
341.000
392,000

Total.

838.000
838.000
690.000
700,000

Receipt*.

This
Week.

7,000
2.000
5.000
2,000

Since
Jan. 1,

1,1.55.000
1,079,000
785.000
855,000

According to the foregoing, Bombay appears to show an

increase compared with last year in the week's receipts of 5,000

biilefl, and an increase in shipments of 5,000 bales, and the

hipments since January 1 show a —crease of bales.

The movement at Calcutta, Madra-s, Tuticorin, Carwar, &c., for

the same week and years has been as follows.

OAXCDTTl. MADRAS, TDTrCORIS, CARWAR, RASOOOS AND KnRRACHBB.

Shipments this week. Shipments since Januaru 1.

Tear. Oreat
Britain.

Oonti'
nent.

Total.
Great

Britain.
Conti-
nent.

Total.

1881
1880
1879
1878

2,000

4,do6
2.000

i',6'00

2,000

5,600
2,000

181,000
199,000
197,000
114.000

71.000
80.000

103,000
58.000

2.-)5.000

279,000
300,000
172,000

The above totals for this week show that the movement from
the ports other than Bombay is 2,000 bales more than for the
same week la.st year. For the whole of India, therefore, the total

shipments this week and since Jan. 1, 1881, and for the correspond-
ing weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
lo all Europe

from—

Bombay
All other p'rts.

,. Total

1881.

This
week.

Siiue
Jan. 1.

6.000
2,000

838,000
255,000

8.000il,093,000

1380.

This
week.

1.000

Since
Jan. 1.

838.000
279,000

1,000 1,117.000

1879.

This
week.

C.OOO
5,000

11,000

Since
Jan. 1.

590,000
300,000

890,000

This la-st statement affords a very interesting comparison of the
total movement for the week ending Sept, 15, and for the three
years up to date, at all India ports.

Alexasdeia Receipts aitd SHiPMasra.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
Sept. 15. 1881. 1880. 1879.

Beoelpta (cantara")—
This week....
Since Sept. 1

350
550

5.500
6,500

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Ezporta (bales)—
To Liverpool 500 500 .... 250

601
1,100 1 650

To Continent

Total Europe 500 500 854 1,400 1,650

A cantar I3 98 lt>9.

This statement shows that the receipts for the week ending
September 15 were 550 cantars and the shipments to aU Europe
were 500 bales.

Mai»che3ter Market.—Our report received from Manchester
to-night states that the market is inactive, but that prices are
firm for both twists and shirtings. We give the prices of to-day
below, and leave previous weeks' prices for comparison:

1881. 1880.

32» Cop.
TwisC

8I4 lbs.
Coten
Mid 32» Cop. 8I4 lbs.

Colt'n
Mid

Shirtings. Up its 1 wist. Shirlinys. Uplds

d. d. «. d. s. d. d. d. d. d.
J"Iy 15 9>si* 9^ 6 9 a8 G»16

6ilie
914310 71337 71s 6^8

•' 22 9>sa fl%l6 9 ®8 g^Vf aiou tj 713*7 9 6I»i6" 29
Ang. 5

9ifl» 9%I6 9 as 61''
"

9:'aalOH6 7is»7 9 613i8
9 ® 955*6 9 as 613,8 9>4 alOig 6 7i3a7 9 613i8
SJsa WaO 5<sa7 8 r,h 9'8 a 9^8 6 71337 9 613i6
9'8a 9% 6 9 ®8 7 94 a 9'8'6 71337 9 71 la" 26

Sept. 2
S'sa 9>s,rt o>aa7 8>a 6i3ie guaio ,0 !) 37 9 -Al8^8® 91s 6 5>s®7 8H oi»i° 919 a O'e 6 9 37 9 7" 9 SJaa 9»3B 5>3a7 81s 71.1 918 3 9'8 6 9 37 71I8
9'n® gislti 5is»7 81a 73,„ 919® lffl6 9 ®7 9 73;;

The EXP0RT3 of Cottoji from New York this week show an
increase, as compared with last week, the total reaching 14,927
bales, against 10,331 bal«»i last week. Below we give oar osoal
table- showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the t<jtal exporUi
and direction since September 1. 1881, and in the last colnma
the total for the same period of the previous year:

Exports o» Oorroa (bales) frok New York iwci Sept. 1. 1881.

Xxporled to—

Liverpool
Other British ports.

Total to Great Britau

Havre
Other French ports.

Total French

Bremen and Hanover

.

Hamburg
Other ports

Total to North. Europe

Spain, Op'rto, Qtbralt'r,<fec
All other

Total Spais, ic

Grasd Total

Week endinff—

Aug.
21.

Aug.
I

Sept.
31. 7.

5,323,16,060 7,069
900 ...

6,223 16,060

20

20

i',707

1,707

100

103

102

SO
4,757
253

5,005

100
I

....

7,909

209

209

2,133

2,133

8.050 21,227:10,331

Sept.
14.

12,098

12,098

240

240

370
2,163

30

2,583

:4.927

Total
since

Sept. 1.

20,067

20,067

435

455

370
5.497

50

Same
period
preti'ui
year.

29,748

29,748

2,003

2,003

1,357
946
193

2,496

26,439 34.247

Thb Followisq are the RBOBipra of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1881:

Receipts
from—

N. Orrans
Teias ....
S.avannah
Mobile . .

.

Florida .

.

S.Car'lina
N.Car'llna
Virginia-
North, pts
Tenn., ic.
Foreign .

.

This year.

Last year,

Nem York. \ Boston.

This Since
xceek. Sept. 1.

2,073
1,890
8,666

3,716
793

1,432

"'638

85

This Since
week. Sept. 1.

4.859
5.844
9,951

6,644
988

2,040

835
235

19,318, 31,396

626

51
164
39

880

22,0561 36,5701 2,306

020

51
164
39

880

2,777

Philadelphia.

This Since
weeic. Sept.l.

415

14

429

846

413

14

429

955

Baltimore.

This Since
week. Sept. 1.

1,435

2,055
12

963

' i73

4,637

4,903

1,433

2,055
12

963

"lis

4,637

5,421

SHiPPiNa News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
37,923 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York, w e
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total balet.
New York—To Liverpool, per steamers Adriatic, 2,633

—

Bothnia, 1 ,501. . . .City of Berlin, 2,185. . . .City of Brussels,
1,503. ...Nasmyth, 2,073....Spain, 2.203 12,098

To Havre, per steamer St. Germain, 246 240
To Bremen, per steamers Elbe, 200 Numberg, 170 370
To Hamburg, per steamers .\llemania. 1,363 Lessing, 800 2,103
To Antwerp, per steamer Waeslaud, 50 60

Savassah—To Liverpool, per steamers Arcadia, 4,904 Upland
....Cyprus, 5,248 Upland. ...Marcia, 4,808 Upland 14,900

Baltimore—To Liverpool, per steamers Eduardo. 320 Jamai-
can, 971 ....Nov.i Scotian, 2,067.... St. Columba, 1,461 5,019

Boston—To Liverpool, per steamers lUyrlau, 600— Missouri,
405....Samaria. 337 1,242

PniLADELPUiA-To Liverpool, per Steamers British Crown, 1,500
....Ohio, 275 1.775

Total ,_ w 37,923

The particulars of these shipmMts. arranged in oar osaal
form, are as follows:

Bavre. Bremen. Hamburg. Antieerp.
246 370 2,163 50

Liverpool,
New York 12,098
Savannah 14.960
Baltimore 5,019
Boston 1,242
Philadelphia.... 1,775

Total 35,094 246 370 2,103 30

Total.
14,927
14,90O
5,019
1,212
1,775

87,923

Cotton freights the past week have been as follows:

Liverpool, steam d.

Do sall...d.

Havre, steam c.

So sail e.

Bremen, steam, .e.

Do sail e.

Hamburg, steam.d

.

Do saU...d.

Amst'd'm, steam.e.

Do BaU...(i.

Baltic, steam d.

Do sail «.

Batur. Mon. Taet. Wednet. Thurt. tH.

^35l6

'i«

»83ia

1*

143518

"32*

la

ifl

•is'

"16

^»»1»

H

Is

»ii

ssaifl

l4»»18

is

!%3>S

>a

»I6

»18

»18»'4

Tija'ia

%

is"

* Compressed.

Liverpool.—By cable from Liverpool, we have the foUowing^

statement of the week's sales, stocks, &c., at that port:
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Bales of tlie week bales.

Of which exiiorters took—
Of which speculators took..

Bales Americau
Actual export.....,.--
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total Import of the week
Of which American

Amoimt afloat
Of which American.

Aug. 26. Sept. 2. Sept. 9. Sept. 16.

40,500
3,900
2,900

36,500
7,100
4,400

747,000
554,000
50,000
39,500

161,000
63.000

51,000
6,700
3,300

40,500
3,400
7,800

738,000
581,000
43.300
36,000

163,000
63,000

73,000
. 2,000

9,900
51.000
4,400
7,200

710,000
354,000
43,500
23,000
141,000
77.000

56,000
3,000
6,700

36,000
2.800
4,700

706,000
550,000
47.500
29,500

151,000
83,000

The tone of the Liverpool market for spots and futures each day of the
week ending Sept. 16, and the daily closing prices of spot cotton, have
heou aA follows;

Spot.

Market, }

12:30P.M
J

Mid. Upl'de
Mld.Orl'ns

Market.
5 p.m.

Sales
Bpec.ife exp.

Saturday Monday. Tuesday. Wediies. Thursd'y. Friday.

Firm.

7"18

10,000
1,000

Quiet
and

steady.

75i6
7Si«

10.000
1,000

Mod. inq.
freely

supplied.

75i6

10.000
2.000

Dull
and

easier.

11''
7018

6,000
1,000

Dull.

8,000
1,000

DuU.

7.000
1,500

Futures.

Market,
5 P.M.

Closed
steady.

Quiet,
aud

steady.
Flat. Weak Steady. Weak.

The actual sales of fntures at Liverpool for the same week are given
below. Tliese sales aie on the basis of Uplands, Low Middling clause,

unless otherwise stated.
SATtTRDAT.

Delivery. d.

Sept 71132
Sept.-Oct 62332
Nov.-Dec 61932
Dee.-Jan 61932
Jan.-Feb O^s
Feh.-Mar 62I32

Mar.-Apr 6njg
Apr.-May 6^332

Delivery. d.
May-June 6%
June-July 62»32
July-Aug Oi^io
Sept 7'>i6
Sept.-Oct 6iiie
Oet.-Nov 69ia
Nov.-Dec 69j8

MONDAT.

Delivery. d.
Dec-Jan 69ib
Jan -Feb 61832® =8
Feb.-Mar 6=8
Mar.-Apr 62I32
April-Mar 61iie
May-June 62832
June-July 6%

Sept 71I32 I Mar.-Apr 62333 1 May-June 62532
Sept.-Oct 62332®%

I
Apr.-May 6%®2332 |

Juue-.Iuly 62732
Oct.-Nov 61932 I

June-July G^he I
Oct.-Nov e^j

Nov.-Dec 6i9,,'> 8ei>t.-0ct 62332 ,
Nov.-Dec 6=8

Dec-Jan 6IS32 Feb.-Mar 6II10
I
Dec.-Jaa e^a

Jan.-Feb 6'8®2i32
| Apr.-May 6% | Jan.-Feb 6II16

Tuesday.
Sept 75,(5

Sept.-Oct 6ili6
OCt.-NOV 69l5
Nov.-Dec 69i6

Sept 7>4«''a2®'i3
Bept.-Oct.. .6=8®'«:i2

Oct.-Nov 6I632
Nov.-Dec. ...6io32®'ia
Dec-Jan 6i2o>''i8

Jan.-Feb 6^'a>i&,i2

Feb.-Mar 6i'3o®i2

Sept 75j2'i3)3jj

Bept.-Oct.. ..6i732S»if,
Oct.-Nov 61332
Nov.-Dec 61332
Dec-Jan 61330
Jan.-Feb 67j8
Feb.-Mar eiieSi^jj

Sept.. 7932®'4
Bept.-Oct.. .62332ani,
Oct.-NOV 6«16® i'3a
Nov.-Dec. ..6i'i8®n32
Dec-Jan 6!>i6
Jan.-Feb 6i9.i2®»i8
Feb.-Mar b^cn^'i-j^
Mar.-Apr 62I32
May-Juue 623^32
June-July 631^2032
Sept..
Sept.-Oct 621^

Dec-Jan 6016
Jan.-Feb 6»3
Mar.-Apr 6II16

Wednesday.
Mar.-Apr.. ..6i».)2'a»i8
Apr.-May 638®'032
May-June 6=8
Juue-July O'lia
Oct.-Nov 67;e
Mar.-Apr 61732
June-July 62I33
Sept 7632

thuksdat.
Mar.-Apr 6I3
Apr-May 61732
May-J>me 61832
June-July 6=8
Sept 7732
Sept.-Oct 61932
Sept.-Oct 6^

Friday.
Oct.-Nov 6'a
Nov.-Dec 6>fl
Dec-Jan Gi^jo
Mar.-Apr 6=8
Apr.-May 62I32
May-June 611;b
Juiie-July 634
Sept 73,8
8ept.-Oct 6=8
Dec-Jan 6'2
Jan.-Feb 61732
Mar.-Apr 6-»32

June-July C2330
Apr.-M.ay 62835
May-June 6^

Jane-July 6=8
Nov.-Dec 61332
Jan.-Feb 67jg
Feb.-Mi»r 61632
Mar.-Apr 6^
Apr.-May 6»is
Maj'-June 6ii'33

July-Aug 62I32

Oct.-Nov 6"ie
Jan.-Feb 61832
Mar.-Apr 61733
Anr.-May OOia
May-June 6=8
June-July 62132

Feb.-Mar 69] a
April-May 6=8
May-June 62133
Juue-July 62332
Sept 7032
Sept.-Oct 6i»32
Oct.-Nov 61532
Nov.-Dec 6I032
Jan.-Feb 6^3
Mar. -April 6»i 8
Apr.-May 61632

BREADSTUFFS.
FRIDAY. P. M.. Sept. 16, 1881.

The prices of flour have had a hardening tendency in our
market during the past week, and yet no important advances
can be quoted, as shippers and dealers have united in limiting
their purchases to their immediate needs. Still, stocks are not
well assorted, and flours from old winter wheat are notably
scarce. There has not been sufficient rain to cause a rise in the
mill streams, and production of flour by the smaller mills of
the country is still much curtailed. Eye flour has been weak
and corn meal dull. To-day the market, though quiet, was
Tery strong, and some desirable grades are held higher.
The wheat market has been variable, showing some improve-

ment up to Tuesday morning, but since then weak and irregu-
lar. Partial rains have promoted threshing and enabled
farmers to sow their fall wheat, thua^moving two elements of
strength. The export demand has continued moderate, and
under a pretty free movement stocks havp accumulated. But
it has not been found easy to force down-prioes; confldence in a
comparativelyhigh range of values has not abated; the only

important change is the weakening of the belief in an import-
ant rise, at least during the autumn and winter months.
To-day the opening was somewhat depres.sed, but the clo.se was-
stronger, with No. 2 red selling at *1 48 for October and $1 51
for November.
Indian corn has been very strong, but yesterday declined.

The report of the Agricultural Bureau for the 1st of Sept. said-
" The general average condition of the corn crop on Sept. 1

was 60, being 17 per cent lower than the r^nth previous and
31 per cent lower than a year ago at the same date. The cause
of the low condition existing in almost every section of th&
country is drought. New England has been less affected by it

than any other section east of th« Mississippi, and reports an
average of ninety. In Wisconsin, Minnesota and most of the-

Territories, there has been more seasonable weather, and the
condition of the crop is correspondingly better; but in all other
sections the reports show the effects of an unusually dry season.
From Illinois, Missoun and Kansas come serious complaints of
ravages by the chinch bug added to the prevailing drought,
and the injury to the crop prospect is shown by the state aver-
ages, which are 58, 42 and 55 respectivel3^."

The Kentucky Commissioner of Agriculture says in his
report for August

:

" The rains were in time to greatly benefit late corn. Reports,
from all quarters bear a more cheerful face, not only as regard*
late corn, but the entire crops of the State. In most localitiea
where an early start was obtained pretty fair crops have been
raised."

To-day the market opened weak, but fully recovered at the
close. No. 2 mixed closing at 73^c. for October and 76^c. Cor
November. White corn continues very scare.

Eye has been dull. Barley has remained nearly nominal, but
No. 1 Canada is reported sold for October delivery at $1 10.

Oats advanced early in the week. To-day white oats wer&
firmer, but mixed declined, with sales of No. 2 for October-
delivery at 43/6@44c.

The following are

Flour.
No. 2 spring...^ bbl. ^
No. 3 winter
Winter superUue
Spring superfine
Spring wheat extras.,
do XX and XXX...

Wis. & Mitn. rye mix.
Winter shipp'g extras,
do XX and XXX...

Patents
City shipping extras.
Southern, b.-ikers' and
family brands

Bouth'u si ip'g extras.
Eye flour, superfine..
Com meal-
Western, Ac
BrandyVTine, &o....

closing quotations:

,4 40

»

4 80
4 70 a 5 10
5 7oa 610
5.10? 5 80
13a 6 33

6 50» 7 30
6 73a 7 00
6 33* 6 75
7 00® 8 00
7 25® 9 23
7 25® 7 50

7 23® 8 00
6 60® 7 00
5 90® 6 30

3 60® 3 90
3 90® 4 00

aratn.
Wbeatr-
Spring $1
Sprlng.No. 2 1
Red winter ..

Red winter, No. 2
Wliite

Corn—West, mixed.
West. No. 2
Western yellow..
Western white ..

.

South, yellow
South, white

Rye
Oats—Mixed
White

Barley—Canada W.
State, 4-rowed...
State, 2-rowed...

Poas—Can'da.b.&t.

22 -ai 40
36 ®l3!J
33 ®150

.
47i£81 48

I 33 ®1 45
63 a 73
70 « 711*
70 -a 74
78 ® 81

®
....a

. 00 ai 00
41 a 44
50 ® 52

L 10 -Silo.
....®

3..

(From the " Ifew Tork Produce Erchancie Weekly.")

Receipts of flour and grain at Western lake and riv'S

for the week ending Sept. 10, 1881:

ptirt*

Flour, Wheat, Corn, Oats, Barley,
busli.bbls. bush. bush. bush. bush.

At— (196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (36 lbs>
Ohicago .. 41,084 493.9313,039,924 416,852 94.939 51.548
Milwaukee... .. 50,676 170,54(0 19,700 29,330 160,833 33.740.
Toledo .. 1.468 301,423 90.110 33,463 5.34(>
Detroit .. 8,818 240,433 7,982 13,029 4,011 1,371
Cleveland .. 3,039 20,800 ot,000 33,600
St. Louis .. 32,952 301,730 518.750 104.988 36,980 28,931
Peoria .. 1,345 7,523

162,877
399,550 185.175 11,&00 43,00»

Total 148,499 1,693,258 4,136.016
Same time '80. 125,510 1,038,749 2.331,010

821.059 308.635 163.93(>
913.080 239,000 99,]4(»

Total receipts at same ports from Dec. 27 to Sept. 10, inclu-

sive, for four years :

1881. 1880. 1879. 1878.
Flour bbls. 6,140,631 4,203,767 4,456,282 3,803,019.

55.0S5.S21
72.ni8.440
22,654.083
4,45i;.6.'3.

3,470,421

48.579,871
111.474.433
23.583,«66
3,310,284
2,127,099

59,403.211
70.213.129
22.123,108
3,433,601
3,093,133

Wheat bush, 40,839,000
Com 97,117,390
Oats 31,342.989
Barley 4,661,980
Rye 1,718,060

Totalgraln.... 175,679,419 189,074,353 158,301.207 158.581,09(>

Comparative receipts (crop movement) at same ports from
August 1 to Sept. 10, inclusive for four years:

1881. 1880. 1879. 1878.
Flour bblfl. 1,022,530 836,405 711,349 666,360

Wheat Irash. 11,415.577
Com 26,214,276
Oats 4,889,375
Barley 670.092
Rye 718,073

Total grain.... '• 43.908,593 43,416,878 41,049,771 52,318,75(i

Comparative shipments of flour and grain from the same
pons from Dec. 27 to Sept. 10, inclusive, for four years:

13.629.146
20,793,185
5,.555,234
704,348
734,745

19,410.336
14.403,913
3,061,041
992,864

1,181,017

21,078,537
20,414.288
8.993.047
1,521,772
1,411,112

FJonr... , .bbls.
1831.

0,153,193

Wteat bush. 38,016.033
Ctom 81,212,168
Cats 23,613,708
Barley 2,32i<,3i5
Rye 1,369,127

1880.
3,110,418

47,652.740
fi5,720,3l7
19,351,826
1,875.01)5
1,845,730

1879.
4,840,332

52.449.094
62,318.936
16,219.986
2.332,331
2,884,511

187S.
4,001.19»

45,771,505
'

0l,64S.157
15.4S7,<;03
1.02(1. il'.liS

2,570,137

Total grain ....118.530,661 166,445.634 136.454.878 122,398.72J
^

Eail shipments from Western lake and rirer ports for the"
weeks encled

:
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Flour.

Ififll.

MrrI:
SepI 10.

.bills. 114.l!i7

Wliflot bUBli. 4.^0.i;w
Coiu l,lil,4U
O.itx «8.'.49l
Uarloy 112,l)a7
Kjo 00,519

1880.
Wrrk

Bt/)'. II.
lUli.OOO

a2!).()03
7dl.i:71
;t7,70l
73,739

1879
Wtek

Seiil. 13.
110,411

3 ID, 731)

137.ft77
28,3(<»i

1878.
Week

Snil. 14.
91,471)

317.n.'i8
217,31,5
3 i3,32l
03,0U;
40,1)73

Tnt«a 2,4ifl,5Il 1..^01.145 l,3iS,988 1,022.581

Rail and lake Bhipmentsfrom same ports for last four weeks:

Week flour,
enttiHij— tibia.

fiopt. 10...1l^..">9^
«i)l't. 3...1(ir).0i>l

Aiiir. 1'7...1-'U.743
Aii){. 20-..l7J,177

Whriit,
bitslx.

l,375.^:t3
l,.52<',!).j()

1,411.1)12
1,231,801

CorHt
bunii.

2.7.'1.81iJ

4.1.i7.,'i70

3.3«1,930

Oalt,
busk,

85). 127
073,170
iiSti.08

1

797,876

Burleii,
bimli.

112.927
123,«.-)1

23.192
9.098

Ttije,

bnith.

0».519
01,7.t0
41,801
31.741

Tot.,4 w)«.(!fi7,»10 5..'i39.4^2 1:<.7.V,I,730 3.C>14.1.'^7 2(;9.9C8 198,800
4 >Vlw'30.. 507.51(1 7.119.501 13.0,(3.959 3.012.578 191.924 458.554

Keceipts of Hoar aad grain at seaboard porta for the week
ended Sept. 10:

Flour, Wherit, Corn,
Al— I'bts. biiah. hush..

Sew York 103.408 1,531,190 l,t7S,139
BoHtoii 59,833
Poitlnml 2,750
Mmiticnl 17.0.^8
riillaaelphlft... 12,380
Baltiiiioie 19,.598
New Orleans... 11.493

77,700

294,913
201), 100
407.000
29,217

254, (180
10.000

108.476
211.100
490,01X1

0,030

Barley, Itye,

bush. buith.

19,290
eoo

Oats,
hush,
255.792
104.025

5,230
13,850 1,2.50

12.200 2,300
23.000 4,000
4ti,583

Total week.. . 227.230 2.607,050 2.300.425 320,700 27.740
Cor. week 'SO.. 251,002 3,425.712 3.389,075 527,903 2,02 55,210

Total receipts at same ports from Dec. 27 to Sept. 10, inela-

«ive, for four years

:

1881. -1830. 1879. 1878.
Fiour bbU. 8,893,450 6.820.153 7,118,181 6,122,016

Whejkt busb. 03,778.180 S.i.031,112 91,257,824 67.553,729
Com. 78.343.154 100.977,117 79,747,170 SO.933,732
Oati 19,887.005 10.332,110 15.548.412 10.333. 200
Barley 2,029,758 1,395.000 1.779,708 2,493,273
aje 981.986 1,300.920 2,759,080 3,200,955

Total (tralu .... 170,o:0.389 22:,S40.459 ^191, 122,200 170,590,897

Eioorts frmu Onited States seaboard ports and from Montreal
for Wdek ending Sipt. 10, 1881:

Flour, Wheat, Com,
From— Ithls. bnsh. bush.

WewYork 89.410 l,314,."i03 283,243
Boston 27,762 78,211 281,079
Portland..
Montreal 14,483 201,008 93,2--3
Philadelphia.. 1,101 127.:r.;0 73,038
Baltimore 3,742 195,474 112,147
New Orleans.. 00 71,000 150

Oats,
bush.
19,313

Rye,
bush.

5,321

Peas,
bu.th.

2,505
32

Total for w'k 13i),Gl 8 -Z.O-i'i.:/-^ t

Same time '80. 142.021 2.777.75J
8i3,8'J2

2.274.100
21,03 4

0,133
2.337
2,99391,713

The visible supply of grain, comprising tlie stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in tran.sit by rail and water, Sept. 10, ISSl, was as
follows:

Com, Oats, Barley, Rye,
bush. bush. bush. bush.

3,500.973 2.523.331 0.841 47.8'j7
1.300.000 1,115,000 1,800 16.000

37.500 12.500 04.000
7oO,(K)0 14,613

5,933,595 943.032
8,961

Wheat,
In store at— hiuth.

New York 4,100,720
Do. afloat (est.)

Albany
Buffalo
Shlciiiro
Milwaukee
Diiliilh ;

Tolurto
Ucti-iiit

Ojj wi:)fo
Hz. I-OtllH

iiiXHtOIl

T..I..I1.0

MfUU-ai (1«:). ..

PbUadiliM.ui
P'»o'8.n

Itdti.iuaiioiib

Kuiisa-s City
Baltimore
liown Mi8,s'i»!

On rail

On lake
On canal

000.000
17,000

2lii«n3
4,n 'ioTJo?
287.100
)6-.'.877

1,101.2:10
e3ri.S92
7.3.0*(<>

i- 11.389
01'.52ii
58.:)ii3

1. 4. (."••>

789.457
1 0.091

3-' -'.(«.•»

307.070
1,014,980

l.OOJ'.KiO
1,120.000
8G0.103

2G8.978
O 249

9o.ih)<l

1.8uj,t.il
280.018

53.872
919.374
239.:<43
2ol .Ouo
83,000

1,072.607
42.413

2.837,028
3.411,000
1.189,227

1.761

44.28 J

11.031

102 823
19.579

7119
27.9i;7
H:i9';i
12(1.^03
57.-OU
21,002

.V.-imJ

907,903
178,000
568,502

64,854
101,086

237.980
23 101

430

•i'.KO i

1..520
03.774
2,000

"297

30,103

43,543
91

'"40
500

97.423
2,100

10,081

112.927 65,719

T.jt. Sept. 10, '81. 19.848,320 21.0S3.001 6,789.859
Sept. 3. '81 19,507,048 22.0.07,173 7.007,450
AllK. 27, '81 18.427.808 19.020,137 0.917.205
Aug. 20, '81 17.£59,016 17,334,970 7,780.707
Aug. 13. '81 17.403,069 10.045,101 7,259,348
Sept. 11, '80 ..... 14,147,013 18,700,809 1,513,861

338,732
370.833
155.841
125.377
104.734
334,213

643,309
510,072
348.551
330.313
298.728
631,072

THE DRY GOODS TRADE.
Friday, P. M., Sept. 10, 1881.

There has been a very satisfactory movement in dry goods
the past week. There was, perhaps, a slight abatement of the

activity lately noticed in the jobbing branches of the trade

—

many buyers having completed their purchases and returned

home, but a very good business in both staple and department
goods was reported by most of the leading jobbers. There
was a fair demand for cotton goods at first hands, and jobbers'

stocks have been so greatly reduced within the last few weeks,

that agents are unable to make deliveries on account of back
orders as fast as required. Spring woolens have been more
Bought for by the clothing trade, and in this connection some
liberal orders for fancy cassimeres, suitings, worsted coatings,

4c., were placed with manufacturers' agents. Save in a few
Cjceptional ca-ses, prices are vi'ry firm, and the supply of mann-

factared gooda of a denirabla character has rarely been lo
light at this sta^R of the seanon as at present.

DoMRsnc CoTTon OooDB.—The exports of cotton goods daring
the week ending September 13 were only 1,103 package*,
shipped as follows : Brazil, 498j Haytl, 104; Gr«at Bri'aio,

98; Hamburg, 82; Urilish Ilondaraa, 82; Peru, 47, etc. There
was a moderately increased demand for plain and colored cot-

tons at first hands, with considerable transactions in brown and
bleached good.s. Prices ruled very firm, and while orders for
many fabrics are now aceepted " at value " only, advanced quo-
tations were made on some well-known makes of brown and
bleached goods, wide sheetings, etc. Atlyitic D and P, Law-
ienee LL, Tremont CC, Boott C and Mystic River brown sheet-
ings were severally marked up He. per yard, and a like advance
was made on such popular bleached ^oods as Hope, Blackstone
AA, Fitchville, Greene (i, etc. Print cloths advanced to 3 15-1 6c.

cash for 64iC4s, and some sales were made at that price; bat at

the close of the week these goods were offered at 3 15-lOc. less

one-half of 1 per cent, and 56i60s were firm and unchanged at

3%c. Prints and ginghams were in steady demand at first

hands and active with jobbers.

Do.MESTic "Woohvs Goods.—As indicated above, there was an
improved inquiry for light-weight cassimeres, suitings and
worsted coatings by the clothing trade, resulting in a pretty

good business for future delivery. Heavy ca.s«imere8 and
worsteds were mostly quiet as regards new transactions, but
considerable deliveries were made by agents in execution of

back orders, and desirable fabrics ruled steady in prices.

Cloakings were only in moderate request, but some large sales

of cotton warp beavers were effected by meads of very low

prices. Kentucky jeans were in moderate demand and steady,

some of the lower grades having appreciated about 5 per cent.

Flannels and blankets continued to move steadily on old orders

and prices are firmly maintained on leading makes. For worsted

dress goods there was a fair re-assorting demand, and such was

the ease with shawls, skirts, carpets and knit underwear.

FoREUiN Dry Goods were jobbed in liberal quantities, and
there was a steady inquiry for most descriptions of seasonable
goods at first hands. Silks, satins, velvets and plushes were
fairly active, and there was a steady business in cashmeres and
fancy dress fabrics. Linen goods and embroideries met with con-
siderable sales, and lace curtains, curtain nets and imitation

laces were in improved demand. Fancy ribbons were in good
request, but plain ribbons were mostly quiet.

Importations or Dry t>oo€ta.

The importations of dry goods at this port for the week
ending Sept. 15, 18S1 and since ^nuary 1, and the same facts

for the corresponding periods of 1880, are as follows;

.r t; >o -.a ^
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FlBancial.

Taintor & Holt,

BANKERS,

Wo. 10 WAM- STREET, NEW YORK.

TRANSACT a GENSKAL BANKING business.

DEPOSITS received and INTEKB8T allowed on

t>alances.

Buy and sell GOVERNMBNT, MUNICIPAL and

RAILROAD bonds.

Priyate telegraph wires to PtOTldence and Boston

«. E. TAINTOB. OSO. H. HOLT

R.T.Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

a Rzchanee Conrt. New Vorfc

C. M. RCTTEK,
Member of N. T. Stock Exchange.

W. N. WALKBB.

Rutter & Walker,
BANKERS AND BROKERS,

No. 80 BROADWAY, NEW YORK.

Buy and Sell on Commission, for cash or on mar-
gin, all Securities dealt in at the New York Stock
Exchange. Interest allowed on daily balances.
Particular attention paid to orders by mail or tele-

icraph.

F. E. Trowbridge,
BANKER AJfD BROKER,

Ko. 5 BROAD OR 27 WAI^L STREET,
NEW YORK.

Member of the N. T. Stock Exehange,

Branch Office :

BATEMAN & CO., WASHINGTON, D. C

A General Banklns: Baslneas Transacted.

Securities bought and sold on commission for cash
or on margin.
Advances made oa approved collateral at the

market rate.
I/eposits received subject to check at sight.
4 per cent interest allowed on all dailr balances.
Orders executed at London, San Francisco, Bos-

ton, Philadelphia and Baltimore Exchanges.
F. S.—My New York Weekly Financial Report is

mailed free of charge on application,

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

6G BROADWAY, NEW YORK,
DEALERS IH

First-CIa«8 Inveatment Secnrltlea.
GOVERNMENT BONDS, STATB. CITY, COUNTY
RAILROAD * MISCBLLANEOUS SECCJKITIKS

Bought and Sold on Commlealon.
VirginUi Tax-ReceivaMe Coupons Bought.

SOUiHBRN SECURITIES A SPEClALir.
LOANS NEGOTIATED.

INTEKEST Allowed on Deposits.

W. C. Flotd-Joxes, William Robison,
Members ot the N. Y. Stock Exchange.

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 2 EXCHANGE COURT.
Stocks, Bonds and all Investment Securities

bought and sold [strictly on commission] for cash
or on margin.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T U^all St., C«r. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

J D. PEINCE, JAS. WHITELY, H. CRUGEB OAKLEYHAEKY C.LOGAN, MAYNARD C. EVKB.W. B. TKAVEBS, Special Partner.

Prince & Whitely,
No 64 BROADWAY, NEW^ YORK,

(Branch Office, ISO Fifth Aveuue).
All classes of Railway and Mining Stocks boughtand sold on Commiasion. ""«"*.

Prrvate Telegraph VV;irc8 to Philadelphia, Wilming-
imore, Washington, Boston, Bridgeportton, Baitim„.„,

and New HaTen.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS
no. 5« exchange place, new york.

Stocks, Railboad Bonds, Governments and
wlscflunions 8eccbitie8 bodght and sold
AI.EX. 8. Clark. H. B. Bacon.

Chronicle Volumes
WANTED.

Volume 1,1885; Volumes 8,4,8 and 10. and anc-
eedlng Volume* down to 1678. Appljr at Publica-

tion Offloe, W * 81 WUIlam Straet.

Financial.

Gwynne & Day,
fEstabUshed 1854.] No. 4S TTall Street

Transact a geiieral banking and brokerage busi-

ess In Railway Shares and Bonds and OoTemment
securities.

Interest allowed on deposits.

Investments carefully attended to.

C. I. Hudson & Co.,
3 EXCHANGE C017RT, NEW YORK,

Branch OtBce and Private Wire
at the " Cumberland," Broadway and 22d Street.

Buy and sell on commission, for investment or on
margin, all securities dealt in at the New York
Stock Exchange.
R. R. LEAR |C. I. HUDSON, T. H CUBTIS.

Member N. Y. Stock Exch.

Joseph P. Lloyd. w. C. McKean
Member of N. Y. Stock Exch'ge

Lloyd 6c McKean,
34 W^AI^I^ STREET, NEIV TORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits

subject to check, and allow interest on balances.

Gilman, Son & Co.,
BANKERS,

63 CEDAR STREET.
In addition to a General Banking Buslnesfl.buj

and sell Government Bonds and Investment securi-

ties.

P. W. Gallaudet & Co.,
BANKERS,

UNITED BANK BUILDING,
WAIiL STREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at N. T. Stock Exchange.
Advances made on business paper and other

securities.

'^.

James Kitchen,

COMMISSION BROKER IN tJNCUREENT
INVESTMENTS,

70 CEDAR STREET,

P. O. BOX 3413. NEW YORK

cG Co.
B A »r K £ R S ,

No. IS W^AliIi STREET,
New York.

Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bar and Sell Inveatment Securities.
P. O. BOX 2,647.

A. M. KIDDEB. WATLAND TbASK. H. J.MOBSE
W. C. Hill.

Scranton & Willard,
BANKERS AND BROKERS,

ra BROADWAY, NEW YORK.
PRIVATE WIBES TO

Windsor Hotel, Cumberland, Delmonlco's,
Gilsey House, Philadelphia,

Boston, Saratoga, Newport.
C0HEESP0NDENT9. - Bartlett, Westcott 4,, Co.,

Otica; WeatcottA Co.. Syracuse ; Westcott, Myers
& Co., Buffalo; J.T.Lester & Co., Chicago; Emery& Hodges, Boston. "

BANKERS,
58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND BALK OF
STOCKS AND BONDS FOR CASH OR ON MAR.
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.
D. A. BooDY.
Reuben Leland,

C. w McLellan, JR
r. G. Saxtonstali.

Fimtnclal.

HOWAED LAPSLEY, D. SEYMOUB WILLABB
Members N. Y. Stock Exchange.

CYBtrs W. Field, Jb. Cybus W. Fielb
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 5 WALL STREET,
NewT York.

BKNEST GBOESBECK, GBANT B. SCHLIT,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,
No 15 WALL STREET, NEWj YORK.

J. H. Latham & Co.,
IMVESTMEXT SECURITIES,
Sew lork City, Chicago, Cinclniiati, St.

Louis, District of Ooluiiibia, and
Government I^ecurities.FOREICN EXCHANGE

2 WALL STEEEP.
J. H. LATHAM. F. W. PEBRT;

-BrtflKERS*
25 fiNe §T. - Ylew^ORKf

Purchase and sell on Commission GOVERNMBNT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

NEW YORK:
GEO. W. Cecil,
Member N.Y. Stock Ex.

M. ZIMUERUAN.

CINCINNATI, 0.:

W. P. THOMAS.
W. M. Wilshibi.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

»4 BROADWAY, NEW YORK,
69 WEST THIRD ST., CINCINNATI, O.

jr. p. WIKTRHyGHAM,
GAS, INSURANCE, BANK STOCKS, &g.
SECUBITIES BOUGHT AT THE AUCTION SALES.

No. 36 PINE STREET,
NEW YORK.

STOCKS and BONDS
At Auction.

me Undersigned hold REGULAR AUCTION
SALES Of all classes ot

STOCKS ANn BOIVDS
ON

WEDNESDAYS AND SATURDAYS.

4DRIA9I H. inUEI.ER & SON
No. 7 PINE STREET, NEW YORK.

Clark & Bacon,
BANKERS AND BEOKERS,

3 Pine Street, New^ York.
Buy and sell on commission all Securities dealt in

at the New York Stock and the New York Mining
Exchanges. Deposits received and interest allowed
on balances.

Samuel A. Strang,
30 PINE STREET, NETT YORK,

BANKER
AND COMMISSION MERCHANT,

Buys and sells Investment Securities. AH busi-
ness connected with railways undertaken.

Swan & Barrett,
BANKERS AND BROKERS,

186 nidiUe Street,

PORTLAND, MAINE.
Dealers In Government, State, County, City and
Railroad Bonds. Bank Stocks, &c.
Desirable Investment Securities constantly on

hand.
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Flaanclal.

WM. I.. BMMt. ^ _
WM P. SMITH.

Memiwn o( Maw Tork Btoek Kxabuu^a.

Breese & Smith,
BROKERS,

No. W BROAD »TREBT, NEW YORK.
OoTarnment Booda, Stock* and all InTmtmeot

B«curlTlc» bouiiht and »old on commlMlon.

Simon Borg,
No. 8 WALL1 8TBEET, NEW YORK.

DEALER LN ALI. KINDS OV

Railroad and Inrestment Seearitles.

BODTHEKN BECCRITltS A BPECIALTT.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

«6 BROADWAY AND 19 NEW STREET,

NBW YORK.

STOCKS AND BONDS BOUGHT AND SOLD OS
COMMISSION.

Philadelphia Bankon.
QEO. C. TBOMAS. JOI. M. BHOUIAKIK.

Boiton Banker§.

Foote & French,
BANKERS,

AND DEALERS IN

CiOTERBtHENT BONDS,
OF ALL ISSUES.

OOJfUISSIOy OSDESS SZSaXJIED IV

BOSTON,
NBW TOBK,

PHILADELPHIA,
No. 7 CONGRESS STREET AUD

No. 2 CONGRESS SQUARE,

BOSTON, MASS.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 Honth Third 8t., PIIILAOELPIIIA.
D«aler> Id all luuea of United Statoa Biinda.

iDTeatment Scipuntlea a apeclaltr. Correapondpnca
Invited and full Information upon financial aubjecta

fttrnlahed.

A. P. Turner & Co.,
BANKERS.

No. 30r Walnut Place, PniLADELPHIA.
GOTomment, State, Municipal and RailwuT Bondi

and Stocks bought and stttd at all tht) B ccnanfiea.
InTestoients pruilently uitide In »ound ruUwajr so*
curitlc«. Collections promptly attendod to.

Ctirrcspondents curefull? repreaented ut Auctions
and Private Sales. Bonds of Kood but not welU
known railroads always wanted for inTestiuents at
tbe best rates. Orders on miirKlns not entertained

ftoaitaem Banken.

Baltimore Bankcr§.

SethH.&H.B.Whiteley
BANKERS AND BROKERS,

No. 27 GERMAN STREET,

P. O. Box 313. BALTIMORE.
Orders for Stocfca executed In Beaton, New Tork

PbUadelphia and Richmond.

J. WiLLCOX Bbown. C. D. LowNDia.

Brown & Lowndes,
BANKERS AND BROKERS

No. 19 GERMAJf STREET,

F. O. Box 874. BALTimORE

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTimORE.
INVESTMENT and VIRQINI 'S'i<;CBITIES a

apecialtf.
correapondence aollcited and *ftformati04 fnr-

nlahed.
N. Y. CoRRiSPONDUrrs—MaK*ii ^'*\h>ra lo.

Oeo.Win.Ballou&^Co
BANKERS,

14 Wall Street, 73 Devonsblre St.,

NEUr YORK. BOSTON.
RecelTe accounts of Banks. Bankera, Corporations

and Indtvlduuls upon favorable terms.
Deal in Governmenta and Standard Inveatment

Securltlea.
Bonds and Stocks bouKbt and sold on commission

at tbe New Vurk, Boston and other KxchanRes.

OEO. Wltl. BALLOU, D. H. DARLING,
WM. U. BINGHAM, A. S. WEEKS,

New York. Boston.

Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
JIEUBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO,

Oealera In municipal, State, Railroad and

United States Bonds.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stocka executed in Boaton, New Tork
amd other marketa.

Parker & Stackpole,
BANKERS,

Ho. 68 DEVONSHIRE STREET,

BOSTON.

Robert Garrett & Sons,
BANKERS,

No. T SOUTH STREET,
BALTimORE.

TRANSACT A GENERAL DOMESTIC AND FOR-
EIGN BANKING BUSINESS.

W. S. WHITELET, JK. E. N. M0BI80N.

Whiteley & Morison,
BROKERS,

STOCKS, NOTES AND BONDS. AND DEALERS
INTOUEION EXCUANGE,

Corner South and Gennau Streets,

BALTIMORE, mO.
Correapondence invited and full Information on

financial aubjecta furnished.

R. n. HAIJRY Si CO.,
STOCK BROKERS.

BICHHOND, VIRGINIA,
Ruf and sell OoTsmnsnt, Stat*. Monlolpal as*

Railroad BoBds aod Mooks. Ac. Vlrirlala StatoTaa-
Receivabta ConDoas koaskt and sold. All ordors
promptly atlsndod to.

New York Corrwpoadsat. WRMILTI k CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections mads on ail Southern points oo boaC
terma; prompt retnrna.

JUUN P. BRANCH, Prsaldsal.
J. B. MOBTOX, Cash. Vbcd. R. HtOTT, Vlc«-Prsst

TIIOnAS BRANCH * CO.,
BANKERS AND COMMISSION MKRCBAlfTS.

RICILIIOND, VIRGINIA,
Information on all ctaasea nf »*outbem SecorlUes.

eapeclullr State Bonds, Tax Coupons, me, Oor*
reapondenoe aollcited.

HARRIS dc RHIXD,
8T0CK AND BOND BROK£BB,

AUGUSTA, GEORGIA.
Buy and sell all kinds of InTeatment SeesrtttM

Outriffbt or OD commission. Informatioo furnlab«d.
Orders and oorrespoDdcuce solicited.

WcMcm Banker*.

A. Prescott & Co.,
BANKERS,

Capital, SedtOO*
TOFEKA, KANSAS.

Municipal Bonds and MortK^Ke Loans Negotiated.
EtKht per cent Farm Morlgatfcs u spectalty. A
GENERAL BANKING BU?*INESSTKA.NhACTBD.
CoUections and correspondence receive prompt at-
tention.
COBHKSPONDBNTS.— Boston. National Bank of

North America; New York, American Exchange
National Bunk and Ninth National Hank; Chlca«o,
Preston. Kean & Co.: St. Loui«, Third National
Bank ; Kansas CItr, Bank of Kansas City and Mer-
chdnta' National Bank

Jarvis, Conklin & Co.^
LOAN BROKERS,

KANSAS CITV, MISSOURI.
WESTERN FARM MORTGAGES, YIELDING T

AND 8 PER CENT. A SPECIALTY.
Nezotlate School Diatrlct, Townablp, Cltr an*

County Bonds. Write for cireuiara, blanks and
referencea.

Geo. a. Liwis. Prea't. A. L. Schuidt, Casbier.

First National Bank,
U. B. DEPOSITORY,

LOriSVILLE, KENTUCKY.
Special attention given to collectlona Proceeds

Accounts of

Southern Bankers.

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET,
BICHinOND, VA.

BOXJTBERir SECURITIES A SPEOIAhTJ

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES
Bute, CltT, County and Railroad Bonds.

WM. C. CocBTSKT, Prea. Ebskbt H. PBixoue.Caab

BANK OF CHARLESTON,
Natiosal banking Association,

CHARLESTON, 8. C.

Speciai, attestiox given to Collictionb.

E. E. Bdbbcss, Prea't. A. K. WALEEB, Cashier

First National Bank,
XVILMINGTON, N. C.

Collectlona made on all parts of the United Statea

promptly remitted at beat rates.

Banks and Bankera aollcited.

John V. Hogan & Co.,
113 No Third Street, St. Louis, flfo.,

DEALEBS IN

Weateraajid Boutbwestern Municipal and Railroad
Bonds or Stocks.

Defaulted bonds a specialty. Choice Investment
securltlea always for sale. Write to us before you
buy or sell any Illiuula. Miaaourl or Kanaaa bonda.

P. F. Keleher & Co.,

305 OLIVE STREET, ST. liOCIS, RIO*

Ftrst-claas Weatem InTeatment Secnrltiaa for
sale St. Louis City and States of Missouri, Ksnaas,
Teiaa, Arkanaas and Colorado Bonda a spedaltr.
Full information given In reference to same on ap>
Ucation. Coupons and diyldeuda collected.

LEONABD MATTHEWS. EDWABnS Whitakeb,
Member N. Y. Stock Excb.

T30S.P.MILLEB, B. D. WILLIAMS, JJTO. W.MIILIB
CHAS. B. MILLEB,

Thos. P. Miller & Co.,
BANKERS,

BOBILE, ALABAMA.
Special attention paid to collections, w<tb prompt

remlttanceaat current rat ea of exchange onoay
payment
tJorreapondenta.—Oerman>Amertcan Bank, New
r Tk ; Louialana National Bank, New Orleans; Bank
of Lirerpool, Liyerpotl

Matthews & Whitaker,
ST. LOUIS, MO.,

BROKERS AND DEALERS IN

State, City, Coaaly and RR. Beads & Scoclu.

Orders reoolTe prompt and peraonal attention.

Corrospoodents. Messrs. Maxwell A ""'"•• JJ*"'
York City, and Mesara. Blako Brothers & Co.. Kow
York and Boston.

C. T. WaluK
Cashier.C. F. PBNZIL, 5 STATE BANK,

President. (Incorporated l»v3.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Pnld-ln) - VI5,tM9
SURPLUS, *5,W»»

Prompt attention given to all business In our line

N. Y.Cobbespondbnts—Donnell, Lswson A Co.,

and the MetropollUn National Bonk.
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VALUE OF

Railroad Securities.

AX ANALYSIS OF

Debt; Interest Charges ; and Earnings

in the Past Four Years,

MONTHLY EANGE OF STOCKS
AND BONDS

FBOM

JANUAUr TO JVUE, 1881, INCLVSTVE
AND THE FULL TEAR 1880.

CONTENTS.
Value of Railroad Securities.—

A STATEMENT OF THE BONDED
DEBT, INTEREST CHARGES, AND
EARNINGS for Four Years Past, of all

Railroads which have Earned the Inter-

est on their Bonds.

Highest and Lowest Prices, Monthly—
BONDS INNEW YORK—January to July,

1881, and the fall year ISSO.

STOCKS IN NEW YORK— January to

July, 1881, and the full year ISSO.

STOCKS IN BOSTON—January to July,

1881, and the full year 1880.

STOCKS IN PHILADELPHIA—January
to July, 1881, and the full year 1880.

Dividends.

—

DIVIDENDS ON RAILROAD STOCKS
Sold at the Exchanges in New York,

Boston and Philadelphia, up to July 1

in 1881, and for five years previously.

Railroad Earnings.

—

RAILROAD EARNINGS—To latest dates

in 1881, Compared with Same Period in

1880.

Price In Red Lcatlicr Covers, - $1 00
To subscjlbers of tlie Chronicle, - 75

WILLIAM B. DAIVA & CO.,

79 i 81 WILLIAM STREET, NEW YORK.

^T'The Greatest Living Authors

-^ sncli as Prof, inax Mai-
ler, Hlght Hon. W. E.
Gladstone, Janies A.
Froude, Prof. Hnxlcy,
R. A, Proctor, Kdtv. A.
Freeman, Prof. Tyndall
Dr. W. B, Carjicuter,
Pro!. Coldwln Smltb,
The Duke ol Argyll,

^ William Black, Miss
Thackeray, lUrs. Muloch-Cralk, Geo.
MacDonald, Mrs.Olipliaut, Jean Inge-
lotv, Thomas Hardy, Mattheiv Ar-
nold, ^.V. H. Mallock, W. W. Story,
Tursuenlef, Carlyle, Raskin, Tenny-
son, Browning, and many othere, are reprc
fiented in the pages of

Littell's Living Age.
In 1881. TnK Living age entered upon its thirty-

clghth year, admittedly unrivalled and continu-
ously successful. A weekly magazine, it gives more
thaa
THREE AND A QUABTEB THOUSAITD

double-column octavo pases of reading matter year-
1 7. It presents In an inexpensive form, considering?
ts (treat amount of matter, with freshness, owing
to its weekly issue, and with a satisfactory com-
pleteness attempted by no other publication, the
best Essays. Uevlews. Criticisms, serial and Short
Btortoe, Sketches of Travel and Discovery. Poetry,
Sctentittc. Biosrraphical. Historical and Political In-
formation, from the entire body of Foreiga Peri-
odical Literature.
Published weekly at $8 00 per year, free of

postage; or for $10 50 Thr Living Age and any
one of the American J4 >ff>iithlies (or I/arper's
Weellv or /f'-'z^r) will bn sent for a year, postpaid-
or for $9 50 The Living Age and thCiSi. Mcholak
OT AppleU^Wi Journal, or lAppincotVa Monthly. Ad-
dress,

lilTTBLL ^t CO., Boston.

Commercial Curds

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERINS, BAGGIXG. RAVENS DUCK, SAIL
TWINES, &e., "ONTARIO" SEAMLESS

BAGS, 'AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANY,
A full supply, nil Widths and Colors, always In stock.

No. 109 Duane Street.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BHOWN AND BLEACHED SIIIKTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &e.

Towels, Qiiiltg, White Goods and Hosiery.

Drills, ShecUtigs, rf-c. for Erpnrl Trade,

Works at OraE.vT, L. 1., and " Eckeka '

UICHMOX^), VA. "OHIEXT."

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

AitJioNiAiED Bone Superrhoshiaie of Luie
AND

«' ORIKNT COMPLETE MANURE,"
And want a good working agent in every thriving
cotton, tobacco, grain and truck growing county.
Ap^ly (with reference) to

W. G. CREIVSHATV, PresU,
Crenshaw Warehouse,

Riclimond, Va.

Wire Rope.
STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PUKPOSES,

^
Inclined Planes, Transmis-
ion of Power. &c. Also,
Ijilvanized Charcoal and
ilJ for Ship,?' Rigging, Sus-
•ension Bridges, Derrick

f juys. Ferry Kopes. ic. A
large stock constantly on
hand from which any de-
sired lengths are cut-FLATSTKELAND IRON
ROPES for Mining pur-
poses manufactured to or-
der.John w. mason & co„

43 Broadway, Neiv York,

UTUALLI
INmNCICOMIl
• OF NEW YORK,

„„„ ,,„ .F.g.WlNSTON.PRESlDEN-
SSUEbEVERr APPROVED DESCRIPTIONO
IFEAND ENDOWMENT POllCIE
>NT{J7MS AS FAVORABLiE AS THOSE 01< ANY OTHER CO\lPANY.

ORGANIZED APRIU IZTh |842.

MMIS OVERS 8a000.00(

^iu\ ^tu.
GOLD MEDAL, PAEI3, X878.

nis Celebrated irumbers,

303-404- 1 70-35 1 -332andAu other ttyles may he had o/all deaivi
V throughout the toorli.

Joseph Gillott & Sons, N.w Tork.'

H^l^^^ ^y- HARTER, ATTORNEV.Canton,
Ohio, conducts all classes of cases against tndlv-

Idua s, railroads and other corporations In both Stateand U.?. Courts. Refers to C. Aultman, Canton O.
Isaac Harter & Sons, Canton, O.; Konntje Bros

,

hew York; fcJC-Chiet J ustioe Agnew, BeaTer, Pa.

[Vol. XXXUI.

Commercial Cards.

George A. Clark & Bro.,

pro)
%#/

jnil.trARD'S HEIilX NEEDLES
400 BROADWAr. NEW YORK.

E.R.Mudge,Sawyer&Co
„, ^, AGENTS FOB
irashtnston ITIills, clilcopec Mfg. Co.

Burllnston AVooIeu «o.,
Ellertou New Mills,

Atlantic Cotton miUn,
Saratoga Victory Mfg. Co., Ocean ITIlUa,

Peabodr iUUIs,
AND

Hosfery, Slilrts and Drawer*
_ troni Various Mills.new york, boston,
White Street, 15 Chauncey Strkkt

philadelphia.
' w dayton. e4c chhstn'ttt strbkt.

Chronicle Numbers
WANTED:

Nov. 2, 187-3; Dec. 28, 1873; Dec. Supplement
1875; Dec. 15,1877; Aug. 31, Oct. 26, Nov. 30 and
Dec. 28, 1878, with their Supplements. April 28 and
INVESTORS' SUPPLEMENT of February, April
and May, 1870. A liberal price will be paid for
Volume 1, Issued In 1865. Apply at rubllcatlon
Onlce, 7H 4 81 William Street.

Insurance.

OFFICE OF THE

ORIENT
Mutual Insurance Co.,

New Yoek, January 27, 1881.
The following statomout of the affairs of this

Coiiii)any on the 31st Any of December, 1880, is

puhliabed in coufonnity with the proTisions of
its Charter

:

Premiums imeamed Slst Pecem-
her, 1879 $144,765 10

Net premiums received during

the yearendingSlstDec., 1880 1,041,762 65

Total premiums . $1,186,527 73

Earned premiums of the year... $1,032,010 05

Losses and cxx>eaMS $614,846 94

Ee-iusiu'ance and return prem-
iums $249,915 99

ASSETS
31st December, ISSO.

Caehlu bants $93,279 63
United State-s stock 280,031 25
Stocks of Corporations 78,142 00
Eealestate 350,029 13
Subscription notes, blUs receiv-

able and uncollected premiums 386,597 78
Suspense account and accrued

imerest 14,532 58

Total amount of assets $1,202,612 42
Tlie Board of Tnistees have this day
Mesolved, That six per cent interest on the

outstanding Certificates of Profit be paid to the

holders thereof, or their legal representatives,

on or after 1st March next.

By order of the Board,

CHAKLES mVING, Seeiotary.

TRUSTEES:
Qeorge Mosle, Alex. M. Lawrence,
Henry DeB.Houth, John D. Dix,
E. 11. R. Lyman, Ch«rlcs Munzinger,
Henry R. Kunhardt, Walter Watson,
Hugh Auchinoloss, Ernesto G. Fabbri,
Lawrence Wells, Henry E. Sprague,
William Pohlmann, .lohn Welsh, Jr.,
Francis G. Brown, Lewis Morris,
Alex'r Hamilton. Chas. F. Zimmermaiuii
Censtantin Menelas, Theodore Fachiri,
Carl L. Recknagel,! C. L. F. Rose,
Carl Victor, Wra. 8. Wilson,
Ramsay Crooks, Gustav Schwab,
Arthur B. Graves, George H. MorKan,
H. L. Cha;s. Kenauld, Francis B. Arnold,

Georges. S;ott.

EUGENE DDTILU, President.

AI.FRED OGDEN, Vice-President.

CHARLES IRVING, Scci-etary.

ANTON METZ, Ara't Secretary.
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Insurance.

OFFICE OF THE

ATLANTIC

Mutual Instance Co.,

NEW YORK, Janaary 25, 1881.

Tlic Trustees, In conformity to tlio Cliarter of

the Couii)auy, submit the following Statement

of Its uffulra on the 3l8t Deccmboi-, 1880

:

Preiiiiums on Murine Risks from

Ibt Jiiuuary, 1S80, to Slat »6-

oenil>er. 1880 $4,232,075 04

rremlums on roUeieo notmarkcd

off l8t Jummry, 1880 1 ,495,947 23

Total Mai-ino Premiums .... $5,728,022 27

Premiums mnrteil off from 1st

Jannary, 1880 to 81st Decem-

ber, 1830 $4,141,087 80

Losses iiaid during tlie same

l>eriott .^. $2,071,238 98

Keturns of Premlnms and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, CSty, Bank and

other Stocks $3,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Kenl Estate and Claims due the

Company, estimated at 470,000 00

Premium Kotes and Bills Re-

ceivable 1,628,921 34

Cash la Bank 337,977 37

Amount $12,008,356 71

SIX PER CENT INTEREST on the outstand-

certiUcatcs of profits will be paid to tne holders

thereof, or their legal representatives, on and

after Tuesday, tlie First of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1376 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all Inteiest thereon

will cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the

Company, for the year ending 31st December,

1830. for which certificates will be Iwued on

and after Tuesday, the Third of May next.

By order of the Board,

J. II. CHAPKAN, SecretaiT.

Intumnco.

TUUSTEESi
J. D. Jones,

Charles Dennis,

W. H. H. Hoore,

Lewis Curtis,

Charles H. Kussell,

James Low,
David Lane,

Gordon W. Bornbam,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Beujamln H. Field,

Joeiah O. Low
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
William H. Webb,
Charles P. Buidett,

Horace Gray,

Edmund Yi'. Corlies,

John EUlott,

Alexander V. Blake.

Bobt. B. Mlntum,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Leveriel^

W'lllam Bryce,

V 1111am H. Fogg,

Peter V. King,

Thom.ia B. Cuddlngton
Horace K. Thnrber,

William Degroot,

Henry Collins,

JohuL. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H, MOORE, 2d Vice-President.

A. A. BXYES, 3d Yioe-Presldent.

HOME
Insurance Company

OP NKIV VOUK,
OFFICE, 119 BROADWAY.

Finy-SIxlh Seinl-aniiual Statement,
HHOIVINQ TUK

CONDITION OK TUB OOMPANV ON TUK FIllST
KAY or JULY, 18H1.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,'<90,(>78 00
Reserve for Unpaid Losses 2 10,724 2!l

Net Surplus 1,758,027 03

Cash Assets $6,866,029 32
SU.TiraARY OF ASSETS

Ueld In the ITnltcd stntes, iiTntlable for the PAV-
MK.NT (if LOSSES by flUK iind for tb« pn.lao-
tlon i>f IVilley-IIolilcrs of KlUK INSUIIANCK:

Cimh In Bunks »153,2rr 14
Bvtiida and mortKatxc!). belny tlrsi lienoo
reKl cstuto (wurth »3.8an.550) 1,715.-58 00

tJiiited states stocks I tiiurkel ritlue)— ii,0'.iu,l<m tio

B:ink& lilt. stocka&bd4.(m8rlcetTalui!) B'.S,S1T SO
Stiittt and luuniclpal b'dl (murket value) llc^t&O 00
l.onnt* nn stucks, p«lyftblo on rtpmiind
(miirkct value iif col. Ill er'l»,t2.45«,"Jl) 1,803.000 00

IntctosL due un 1st .Inly, l,St>l riH.anH U
Pi-onilujii»\incoirct'd ^ In h'ndBOf agts. 14:i,»oa 17
lleul estuto 5I,S15 40

Total »8.S«8,0aB 32

CIIAS. J. ITIARTirr, FreKldeiit.
J. H. WASHBVKIV, Seerelnrv.

Steamships.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
BETWEEN NEW YORK AND HAVRE.
I'^rnm Pier (new) 42 Norili Kiver. foot of Morion St.

Travelers by ibis line avoid both triinslt by Kuk-
lish liailway and the discoiut'orta of crosslnK the
Ohannol in a small boat. „ „ „ ,.LABRADOR. Joucla Wed.. Sept. 21, 2 P. M.
ST. L.VUUKNT, Servan Wed.. Sept. 2S, 8 A. M.
FRA.NCK. Trudello W ed.. Oct. 5. 2 l: .M.

eitlCK (ifVAS-JAGt; -(Including wine,: To llavre—
Firsl cjibin'. f 100 und ?80 ; sectmd i-abin. *flO ; steer-

HKe, »2»i. includinK wine, beduinK and utensils. Re-
turn tickets at very reduced rates. Checks drawn
on Credll Lyonnais of Paris In amounts to suit.

FOR M.\K!5EILLE!5,
TorcniXG AT Cadiz, litniiALTAK & Barcei-Oxa.
The following stcHoiers will leaveNew Yorkdirucl

for Cadiz, (Jibraltar, Barcelona and Marseilles, tak-

Inir freight and iiassenKCr.s

:

„ . „oFEUDUNAND UB LKSSKI'3, Baquesne Sept. iS
V1LLEUKMARSKILI-K9 Oct. 14

No sleamt'c on 2Stli of October.
RATKS OF PA.SS.\i;e—For Cadiz and Gibmltar—

first cabin, $73 and »»0; for Barcelona and Mar-
seilles— First cabin, ?80 and fioo. Steerage, saa.

Through bills of iadlnu Issued to Mediterranean
Ports, Including Barcelona, Algeria. Tunis, Genoa,
Xioghorn, Naples, Messina; also, for Trieste and
Constantinople. ^
N. B.—No freight taken for Gibraltar.
On and after Sept. 28 the steamers leaving New

York on the 2Sth of each m'mtb will touch at Lisbon.

LOUIS DE BEBIAN, Aaenl,
No. 6 Bowline Green.

Cotton.

Cotton.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

No*. 16 & 18 Exchanse Place,

POST BU1LD1>0, NEW YORK-

Special attention given to the Purchase and Sale

of Contracts for future delivery of Cotton^

JOHN H. CLISBY & CO.,

cotton buyers,
;moktgomery, ala.

PUECHABE ONLY ON OBDEUS, FOB A COMMISBIOK

A. L. Leman,
cotton broker.

No 160 SECOND STREET,
MACON, GEORGIA.

Entire attention paid to purchaseand shipment of

Cotton on ord^ for Spinners and li^porters.

Best of references furnished. Corre»p)ndeno«
sotlcltod. ^__

THE BROIIVN

Cotton Gin Company,
NEW liONDON, CONN.,

MANtJTACTCREBS 0» TH« CSLEBBATXD

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GQ<8 FOB EX

OHA*. r. nononar. jonx R. nAuiBW.

C. F. Hohorst & Co.,
COTTOM

COMMISSION MERCHAN'?!^
No. laS PRARL street,

Neir York.
R«MlT( Oonilcnment* of Cotton and othtr prodoe*
LIBBRAL AOVANCiM MADB.
Special attention given to orders forth* parohat*

•nd ittle of ContimtU for Fntof Uellvtry of Cotto».

Jno. C. Graham & Co.,
(Snecetaon to R. M, WATBRS A CO.)

B A N K B BS
AXD

COTTON COMAISSION MERCHANTS
IS Wllllnm Street, New York.

I.NVESTMENT SECURITIES BOUGHT AND
BOLD FOR A COMUI.'-SION.

F. Hoffmann,
COTTON BROKER AND AGENT,

38 RCE He va bourse, havrb.

Dennis Perkins & Co.,
COTTON BROKEK8,

117 Pe»rl street. New York.
Orders for Spot Cotton and Futures promptly ez( -

cated

Geo. Copeland & Co.,
corrois brokeus,

136 FUAUl. itIREET. NEW YORK.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, I.IVERPOOI,,
Receive consignments of Cotton and other rrodnre.

and execute orders at the KzcliauKCB Id Liverpool.
Represeuted In New York at the otilce of

JJABCIICK BKOTUEBS * CO.,

ao Wall Stbbkt.

Geo.H.McFadden & Bro
tOTTON FACTORS

AND commission MERCHANTS
121 Cliestunt St., Pblladelpbla.

WALTER & KROHN,
COTTO:« BROKERS,

53 BEA%'ER ST^IEET, NEW YORK.

Waldron & Tainter,
GENERAL COTTON MERCHANTS,

97 PEAKL STREET, NEW YORK.
'Future " orders executed at N. Y. Cotton Exch'ie

Parisot & Campbell,
Cotton Factor*,

VICKSUVRG, MISS.
Orders to Purchase Cotton In ourlmarketsolicted

Refer to Messrs WOODWARD A Sl'lLiJlAN

New York.

Wm. Felix Alexander,

COTTON BROKER,

AUGUSTA, GEORGIA.
Bnttre sttentlon glren to pnrchsse of COTTON

ORDER for SPDINKRS and KXPOBTBK8

CoBKJtsPONCiKOi SoLiorrso.

References :—National Bank of Aotosta, Geor*!',

Henry Menu * Co, Commission Merchssts New
Yerk : William B. Dana * Co., l*roprtetor» ConaB
OLU. AND FiKAHOLAL CHiosioiA »nd Other No*
Yoik Houses. .^_^_^^^____

John F. Wheless & Co.,
COTTON

comnissioN merchants,
NASHVlUiB, TKNNBS3KB.

Special attention ivem to Spinners' orders. Corr^
spondeace soLicitea _. ^. . ^
Rtnunon.-Ttilrd and Foorth huloui B»a*
ud rroprleion of Thi Caaonou. _.



Tiii THE CHRONICLE.

Cotton.

Woodward & Stillman,
P03T BDILDINO,

Car, Exchanie Place, Hanover tt Beaver St«.

[UEAB or CCSTOM Hocsi],

NEW YORK.

GENERALCOMMISSIONMERCHANTS

I.OAN8 raADK ON ACCEPXABtB
SECURITY.

Ubentl sdrances made on Conslfmments.

Bpedol attention paid to the execution of orderi

for the pnrchase er sale of contraot« for future

4ellTery of cotton.
^

W.C. Watts. Datid Haswkll. CHAS.W.WATTf.
Thomas J. Slaughter, Special.

Watts, Haswell & Co.,

S6 STONE STREET, NEW VORK,

COTTON FACTORS

AND COininiSSION AIERGHANTS,

Watt*, Haswell & Co. will make advances on Cot-

ton and other Produce consijfned to them, or to W.
C. Watts & Co. Special attention given to the exe-

cution of orders for the purchase or sale of Cotton

In Uverpool for future delivery, etc.

W. C. WATTS ds CO.,

18 BROWN'S BUILDING, LIVERPOOL.

Geo. Brennecke & Co.,
COTTON BROKERS,

no. 110 Pearl Street, New York.

FuTUM Contracts a Spicialtt.

HXKRT H. WABE. GILLIAT SCHROBDIB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attention paid to the execution of ordert

tet the purcbai^e or sale of contracts for future de-

livery of cotton. Liberal advances made on con-

signments^

James F.Wenman& Co.,
COTTON BROKER&.

Ifo. 149 Pearl Street, near IVall, N. Ir

Kstabllshed (in Tootine Building) 1840.

IfWWMAW
, ABRAHAM dc CO.,

Hew Orleans, La.
LXHMAN, DtTBS & CO.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

commssiON isehchakts,

40 KZCHANGK PLACB,

Nenr York.
Orders executed at the otton Exchcnges InKew

York and Llvei pool and advances made on Cotton
and other produce conilfned to us, or to our corre-
pondents In Liverpool, Messrs. a. Newgass * Co.
Pd Messrs. L. Rosenheim & Sons.

H. W. &
J. H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

Aim

FINANCIAL, AGENTS
133 Pearl Street,

F. O Box 8,909. New York.
Advanes made on Consignments. iVUI
Special personal attention to the purchase and

«sle " I ONTKACTS FOR FUTURE DELIVERY "
OF CONTRACT.
WU.MOHB. H.W.HANKMANK. CLEUINSFISCHXB

Mohr, Hanemann& Co.,

COTTON BROKERS,

123 PEARI. STREET,
NEW YORK.

Special attention Riven to the execution of 0B«
OBB8 FOE FUTURE CONTRACTS.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Building;,

101 Pearl Street, New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

Robert Tannahill& Co.,

Cotton Commission Merchants,

Cotton Exchange Buildlni, NEW YORK.

Special attention Kiven to the purchase and sale of
Future Contracts.

HYMANS & DANCY,
NoBFOLK, VA.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Pearl 8t., New Yorl(.

Special attention given to the purchase and sale
of contracts for future delivery.

Bennet & Foulke,
COnmiSSION BfERCHANTS,

131 PEARL STREET,
NEW YORK.

Special attention given to the execution of orders
for the purchase or sale of Contracts for Future
delivery.

Hiram Pool. Bartlett S. Johnston.

Pool & Johnston,
COTTON COMMlSSaON MERCHANTS,

M STONE STREET, NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges in N. ?., New Orleans and Liverijooi.

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS
16 & 18 Exdiamge Place,

Post building. new YORK

E. S. Jemison & Co.,
RANKERS

AND

COTTON COMMISSION MERCHANTS-

No. 10 Old Slip, New York.

XeODT k JEMISON, Galreston, Texas.

Henry Hentz & Co.,
GENERAL

cominissioN merchants,
8 Sonth 'WUUam St., New York.

Advances made on Consignments to

raeasra. JAMES FINLAY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through
nieMr*. FINLAY, MVIR dc CO.,

CALCUTTA AND BOMBAY.
CONTRACTS FOR FUTURE DELIVERY COT-

TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel U. Bucii & Co.

H. Tileston & Co.,
COTTON, STOOKS, ^^NDS, dec.

85 WILLIAM R"""- - ' ORK.
Orders in Cotton Exoh.

Hughes, Carter & Co.,
COTTON BUYERS,

MOBILE, ALA. SIERIDIAN, lUISS.

[Septembbk 17, 186U

IfliseeUaneons.

AMERICAN
Bank Note Company,

143 BROADWAY, NEW YORK.
BOSINESS FOUNDED 1793.

Incorporated under Laws of State of New York, 18B8.
Reorganized 1879.

Engbaters and printers or
BONDS. POSTAOE AND REVENUE STAMPS,
LEGAL TENDER A NATIONAL BANK NOTES
of the UNITED STATES and for many Foreign
OovemmenU.

ENGRAVING AND PRINTING
OF BANK NOTES. STATE AND RAILROAD
BONDS. SHARE CERTIFICATES. BILLS OV
EXCBANQE. DRAFTS. CHECKS. STAMPS. Ac.
IN THE FINEST AND MOST ARTISTIC STYLE

'

FROM STEEL PLATES,
With special safeguards to prevent CounUrfHttng
or Alterations. Special papers manufactured exclu-
sively for use of the Company.

Safety Tints. Safety Papers.
Work Executed in Fireproof BnlldlnKS.

RAILWAY PRINTING A SPECIALTY
Railway Tickets of ImproTcd Styles,

With or without Colors, and Tickets of all Kindt
TRUSTEES

:

A. G. Goolall, President, Jos. W. Drexel,
James Macdonoueh, Vice-Prest., A. V. Stout.
A. D. Shepard, Vice-President, T. H. Porter,
Wm. Main Smillie, Vice-Prest., Chris. Meyer,
J. T. Robertson, Vice-President, ». H. Danforth,
G. H. Stayner, Treasurer, P. C. Lounshury.

Theo. H. Freeiand, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 72
LlabUitles for unpaid losses

and re-insurance fund 1,694,80180
Capital 3,000,000 00

NET SURPLUS $2,729,371 93

IVo. 3 Cortlandt St., New York.
JAS. A. ALEXANBER, Asent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
Unitetl States Boara of Management,

NEW YORK

:

SOLON HUMPHRKYS, Ch'r'n,(B. D.Morgan* Co
DAVID DOWS, Esq. (David Dows <fc CoO
E. P. FABBHl, Esq. (Ureiel, Morgan &Co.)
Hon. 8. B. CHlTTKNDiiN.
EZRA WHITE, Esq.
J. J. ASTOK, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEM,
MANAGERS,

Office 54 William St., New York.

LyOntfuercial

Union Ins. C-o.
(.OF LONDON).

ALFRED PELL,
Resident Manager,

Sr & 89 Wall Stref.t

Whiting Paper Co.,
HOLVOKF, MASS.

Banker*' Ledcer and Record Papers,
machine Hond-jtlade Papers.
Aiitiqne Parchment Paper*.
Plated Papers.
Bond Papers.

AGENTS
JAMES D. WHITMORE it. CO.,

«6 BEBKUAN STREET, NEW TOEK.


