J:&m:ﬁfy:‘ TR iR AR,

B MMWNWM."-,W“-,\

Y ’<~§L g

e P A SN s NN K SO R s Lot 7 5

d Weehly

HUNT'S MERCHANTS' MAGAZINE,

Rewspaper,

" REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE - UNITED STATES
[Entered, according to act of Congress, in the year 1881, by WM. B. DANA & Co., in the effice of the Librarian of Congress, Washington, D. C.]

. 5 =

—

VOL. 33.

-~

846.

CONTENTS.

- THE CHRONICLE.
The Financial Situation... .__. 263 | Cotton Movement and Crop of
Railroad Earnings in August, 1880-81..... ... ... ... 267

and from Jan. I to Aug. 31.. 264 | Monetar and Commerciai
The Decreased Business of the English News ........ ....... 273
Canals........................ 265 | Commercial and Miscellaneous
Variance of the Responsibil- News. e e, 274
ity of Carriers in Different ‘ :
]e0 0. [ ———— 266

THE BANKERS’ GAZETTE.
Money Market, Foreign Ex-

change, U.S. Securities, State Miscellancous Quotations .. ... 279
and Railroad Bonds aad Railroad Earnings and Bank
(L] 71 10) < I 276 Returns........ ... ......... 230
Range in Prices at the N. Y. Investments, and State, .City
Stock Exchange ............. 277 | and Corporation Finances... 281
. THE COMMERCIAL TIMES.
Commercial Epitome.... ...... 283 | Breadstufts. .........ooooen.. ... 28R
(11071) | PR 283 | Dry GooA8..c..cceecnennnn... 289

The @hrowicle.

Tae CoMMERCIAL AND FINANCIAL CHRONIGLE s issued every Satur-
day morning, with the latest news up to midnight of Friday.

[Entered at the Post Office at N ew York, N. Y., as second-class
~ mail matter.]

TERMS OF SUBSCRIPTI'iON—PAYABLE IN ADVANCE:

For One Year (including postage) - ....oee.ceeanenonnn ... $10 20.
For Bix Months A0 i ieiiereenn.. 6 10.
Annual subscription in London (including postage).... .. £2 7s.
Bix mos. do do do  ....... 1 8s

8ubscriptions will be continued until ordered stopped by a written
order, or at the publication office. The Publishers cannot be respousible
for Remittances unless made by Drafts or Post-Office Money Orders.

~ Advertisements,

Transient advertisements are published at 25 cents per line for each
Insertion, but when definite orders are given for five, or more, insertions,
aliberal discount is made. 8pecial Notices in Banking and Financial
column 60 cents per line, each insertion. ’

London and Liverpool Offices.

The office of the CHRONICLE in London is at No. 74 Old Broad Street,
and in Liverpool, at No. 5 Brown’s Buildings, where subscriptions and
advertisements will be teken at the regular rates, and single copies of
the paper supplied at 1s. each.

WILLIAM B. DANA, WILLIAM B. DANA & CO,, Publishers,
JOHN G. FLOYD, JR. 79 & 81 William Street, NEW YORK.
: PosT OFFICE BOX 4592,

A neat file cover is furnished at 50 cents; postage on the same is
18 cents. Volumes hound for subscribers at $1 00. A complete sot of
the COMMERCIAL AND FINANCIAL CHRONICLE—July, 1865, to date—
can be obtained at the office, @

<

THE FINANCIAL SITUATION.

Considerable activity and a somewhat firmer feeling
have characterized the Wall street markets during the
week. The favorable reports regarding the condition of
the President imparted strength te the market, but the in-
creased activity may be said to have been the result chiefly
of speculative influences. On Monday stocks were dull.
On Tuesday the market was affected by the news that the
President had been removed from Washington to Long
‘Branch, and as each stage of his progress was promptly
Teported the intelligence was so satisfactory as to induce
the leaders to advance prices. On the afternoon of this
day there were indications that the clique controlling
Hannibal & St. J oseph common were about to press their
advantage, and on Wednesday the corner in this stock
Wwas fully developed in a rise to 200.

This corner was one of the chief events of the week,
fmd had not a little influence on the entire market, as it
Induced covering of short contracts by some of the specu-

i
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lators for a fail who were short of other stocks. On Wed-
nesday afternoon reports that there would be a further cut
‘on passenger rates by the trunk lines caused free sales of
these properties, and the fact that the next day would be
a legal holiday, by reason of the Governor's proclamation
appointing that a day of fasting and prayer, made the
market heavy at the close. On Friday, however, great
strength was again displayed, with the speculation center-
ing in Ohio & Mississippi, which fluctuated widely on the
news of a proposed change in the recelvership. |

The additional cut in passenger rates between Chicago
and New York and Boston, seems to have been made
for the purpose of compelling the Pennsylvania, the
Erie and the Canada lines to agree to some plan
of settlement proposed by Mr. Vanderbilt as a basis
for peace in°the future. Exactly what this basis is
does not appear, but it does seem as ‘if this action
by the Vanderbilt roads is likely to prolong rather
than shorten the contest which has been carried on
between the trunk lines of railroad since June last. Hold-
ers of the stocks of the various roads engaged in the fight
have, of course, no voice in the matter. The war is waged
by the managers of thelines and it will doubtless be con-
tinued until for one reason or another they see fit to
terminate it. There is no guarantee that it will not be
continued until the close of navigation vnables the railroad
I'nes to restore rates on east-bound freight to full figures.
When the business of the trunk lines becomes larger, in
part from the absence of competition by the water routes
but chiefly by reason of the augmented trade natural to
the fall season, we may expect to see negotiations looking
to a settlement of this deplorable conflict, which has been
in progress so long.

The money market has been comparatively easy during
the week and- the rate has at no time ruled above legal
interest, although 6 per cent was bid on Wednesday by
reason of the fact that the next day would be a holiday.
The Sub-Treasury has been debtor at the Clearing-House
almost every day this week, and the arrivals of gold from

be so far increased as to place these institutions above the
25 per cent limit at the end of this week.

The amount of gold in transit for this port was estimated
in our last issue at $8,948,376. To this should be added
51,000,000 taken from Hamburg and $2,650,000 from
London, making $12,598,376. Deducting from this $4,976,-
650 arrived this week, leaves $7,621,726 supposed to
be in transit. The Zondon Times estimates that the
drain to America thus far this season has been from one.
third to one-half that of last year. At this rate it says the

total for the season would be only from £5,000,000 to.

Europe have given assurance that the bank reserves would -
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£17,500,000 ; and as £2,500,000 have already gone, from
£2,500,000 to £5,000,000 would remain to be sent. This

stocks and bonds in London and New York at the oben]@
each day. - |

would average from £160,000 to double that amount, . —
s . Sept.'5. Sept. 6. Sept. 7. Sept. 8.
weekly. But, as the Times remarks, ¢ calculatidns for the @ = ki o Bept: 9.
future should not be too confident.” The London market s b e ’1‘; el ey el R e Eog
is very bare of stocks, and if there should be a decline in | gss.c.| 11567 | 1165 | 11539 | 1163 | 11579 | 11614 Y e | ey
our markets sufficient to tempt European purchases, there il i P ot by b by I e R
- S § iy ¥ 3 ‘B¢ *1 42
would necessarily be such a-demand for exchange as| 2dcon.10001|1013¢ | 10101102 | 10174 102 % 10074 | 105"
5 . o b . 28° 2 . 2 129 . .
would stimulate imports of gold to an extent greater than ey Bl byt |kt g el b SN ol
is now estimated by the foreign journals. Reading| $0°C0+| 60y | 30:03¢[ 60 | 8014%| 6034 i 20304 60
The Treasury operations for the week include the re- | Exch’ee, o A
. . ) cables. 484 48415 4'811% : 48114
ceipt of $100,000 gold from the San Francisco mint and * Expressed In their New York equivalent. ﬁ
4 . . . eading on basis O , par value.
$3,000,000 from Philadelphia. This makes the net loss ; -
by the Treasury, which 1s a gain for the banks, $4,397,- RAILROAD EARNINGS IN AUGUST, AND FROM
306. The Assay Office paid out for domestic and foreign JANUARY 1 TO AUGUST 31, '
Returns of railroad earnings continue highly favorable,

bullion 83,066,145, including $2,825,157 for foreign gold,
and the following shows the daily receipts by the Treasury
from the Custom House.

In fact, the percentage of gain on the figures of last year-
appears to be increasing rather than decreasing. July
showed an improvement over 1880 of 17 per cent; August,

Consisting of—
Date. Duties. o 5. | siteer | Sitver by the table below, shows a gain of pretty nearly 23 per
Gold. Notes. | Dollars, Certificates. | cent, and this on earnings of last year 31 per cent above
Sept. 2 .. $509,167 33 $187,000| $6,000 $1,000 $3\_5'(_)(I) those for August, 1879, which in turn were Sllghtly above
« 3..| 82569071 135,000 4,000........ 187,000 | those for 1878. While the earnings have increased 23
« 5....| 590,379 67| 142,000/ 5,000|.... .... 443,000 ¢ il has i <ed onlv about 12
“« 6.... 639.435 34 224,000/ 13,000 1,000, 402,000 per cent, mileage nhas increased only a out 12 per cent, so
« 7| 51433219 207,006] 9,000 1,000 299,000 | that the earnings per mile have risen from $517% in
I 14 i - . = .
Blomelxaammens sones s azaime s vy ox Hopang. - .~ v _mif nessene LS August, 1880, to $5674 in August of the present year.
Total...| $2,579,005 24| $395,000] $37,000] £3,000/ $1,646.000 | [,]lowing is our usual table
g $ .

The following shows the Sub-Treasury movement for

The foreign exchange market has been moderately firm,
the strength being mainly due to the fact that the Bank of

GROSS EARNINGS AND MILEAGE IN AUGUST.

This year the crop of cereals is late, but the higher prices
are having their effect, and at- the Northwestern markets
The South:

the receipts are now above those of last year.
ern roads also continue'to do well, but they show smaller
percentages of gain now. Southwestern roads maintait
the large figures of previous: months, The largest

the week ended September 7th—the 8th being a holiday; . .
! . . o Gross Earnings. Mileage.
also the receipts and shipments of gold and currency re-| 3onth of August. - mrm——
: “ported by the leading banks. 1881 1880. | Decrease. | 1881. | 1880.
1 - . ] ’ $ $ 8
i Intlo Banks. ‘OutofBanks Net. Burl. Ced. Rap. & No. 209,112 160,160{ -+48,952| 564} 492
A Cairo & St. Louis*.... 24,945 29,463 —4,523| 146| 146
i Sub-Treasury operations, net... 3’4,397,306‘(  J $4,397,306 (éﬁl_ltl‘al l;“zl{it%i ------ 2’2??'22% ng%‘gg i?ggzg ’2,33(4) Z,gig
; icago & Altoa...... ; i : ,
| Interior movement....c...ccvoee = 230.000| 1,143,000 *913,000 8%‘ 6. M?r.ngs,?il’uklf . 026’8% 93{@32 6§g’ggé . ggﬁ , 333
: 14 ic. Milw. . Paul.| 1,678, 91,297 + Y ,800] 3,111
B LSRR EERLEEL AL $1.627,306] $1,143.0000 $3.481,306 | Gpicago & Northwest.| 2,261,207| 1,767,939 +193,268| 2,836| 2,576
Lo GSEb NS Ti e e T %
1 3 . ic. St. P.Minn. . s 51, + ,384 bs) 7
.The mtenc')r movement as agove embraces all tbe re gincm(miﬁc&s%higfi _ 4% '(1)%% 4%’%3 gg'?‘*” 33‘1’ 382
1 ev. Col. Cin. na. , s —53,177
cepts and shipments of gold and cwmoney Teporen o T GEEMGLARY R ame oo M
< r ol. ocking Val... 216 Q T +42,
y t o pr1nc1p' al banks for the week ended September 7, | 5. " ¢ Rio Grande.. 606,193 396.472| +209,721| 933 510
which (stated in our usual form) are as follows. East Tenn. Va. & Ga.| 234,000/ 220,000 +34,000{ ~ 900] 900
. Flint & Pere Marq. ... 157,364 130,487|. +26,877| =318 318
. ) , . ) ) Great West'nof Can.:.| 381,509| 411,058 —29,549| 823) 823
Receipts at and Shipments from N. Y. Received.’ Shipped. | Green Bay & Minn.*.. 21,204 18,006 +3,198/ 210| 210
Hannibal & St. Jos...| 215,308 238,031| —22,773| 292 292
o §220000 | - L1000 | ponston & TeX.Cento| 303402 280350 1205 BTG O
GOId one oo ceeaeaanee caanenseccnnnane 10,000 7 inois Centra ) es ,984 ,94 +55,
! 702,000 Do (Iowalines)..| 182,402 137,809 -+44,5931 402| 40
ITOtAL oo oo e sanssans ssss vovemossesss $23(1,000 $1,143,000 | Ind. Bloom. & West. .. 117,955 116,731 +1,224| 212} 212
: - Do  Ohio Div..: 89,573 82,215 +7.358| 190 190
! The Bank of America received $1,100,000 gold from | Indianap. Dec. & Sp..| 64944  51,184] +13,760| 152 152
) . o Lake Erie & Western*| 111,593 91,779) +19,814| 385 385
{ the associated banks during the week, for deposit in the | Loulsville & Nasbv... 834,400 827,089 +57,311| 1,840| 1,540
|4 Memphis & Char’ton. 91,387 80,132 +11,255 33 330
s Nembpstad ehot RS RO ofenl B o
! . ilw. L. Sh. est.. ,42 752 7 6 5
1 The Bank of England return for the week exhibits a | Mo. Kan. & Texas§...| 750,508/ 494,574 +255,934| 1,652| 1,315
e . . . Mobile & Ohio. ... -... 159.348| 140,593| +18,755| 506/ 506
decrease of £327,000 bullion, and an 1ncrease 1n the per- ‘gogfoék & Western. . 138,32% 1332%3 +1g,'8138 %3(8; ﬁg
s ad. clizabetht’n*. 3, s 87
centage of reserve to liabilities of 3-16 per cent. The Bank | Peo’ia Dec.&Evansv.. 567249 45151 +-§=1.098 248 igg
= . - | 8t. L. A.& T.H.m.line* 12 5394 —21,271| 195
of France shows a loss of 7,250,000 francs gold and a gain Bteb. Aot fblfa?‘?,ﬁ’é;‘,’ 6%%,5?;% ;éi’;_ggg —%?3%:%51) 121 121
T : 8t. L. Tron Mt. & So... 5 3, +56,
of 87,500 francs silver. The Bank of Germany, since our | s, Louia & Sai Frani 280,373 267,319 +T%3(3"'2’i 632 262
5 . e St. Paul Minn. an. 99 3’ K 3 5
last report, has lost 680,000 marks. The following shows saot(‘, Vaueyxﬁ ________ 2?’8’%3(3) 12%:?%%2 “3'223 %gg },?8
1 i el Texas & Pacific* ..... 29, , 204 +79.62¢
the amount of bullion in each of the principal European | 55 Delphios & Bt L 022 {7 26160 ;93?,'231 300 3342
1 4 ; i Union Pacific...:..... ! ,65 ,035 25,624 3, ,05
banks this week and atthe corresponding date last year. | {olTec fouis & Pac'| 15421855| 1/185,324) +357,514] 2479 1,07
il Sep!. 8, 1881. Sept. 9, 1880. Total.ccee conn -nn- 19.871.781/16,159.743!-+-3,712,038.35,021/31,222
i * Three weeks only of August in each year.
b Gold. Silver. Gold. Silver. - { For the three weeks ended August 27.
‘ : | For the four.weeks ended September 2.
i £ £ £ r) § Including International & Great Northern.
? Bank of England........ 23,188,973].-... — 38 F74, 655} 0 e cssvasnnns The heaviest gains are made by the roads in the North-
i Bank of France..-....... 24,476,052/50,532,610{|29,650,775(50,320,872 | \ t P: - Al i hi
i gy Dbt Paul and Northwestern being conspicuous this
i Bank of Germany ....... 9,136,470(19,133,370!| 8,679,666/17,359,334 west, S H .a d . g P )
. = - - — month for their large earnings. Liast year the grain crop
! Total this week.......... 36,801,475/69,665,930166,705,096|67,680,206 . e
! Total previous week. ... |37,420,975169,694,930(|67,401,877(67.872,237 | WaS. early, and shipments were made on a large sca®
i_

England rate of discount was not further advanced, as was
expected. There is a little better demand, and at the
ruling rate for sight sterling there is no profit in importing
gold. The following shows the relative prices of leading
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in. point of amount, occurs on
the Union Pacificc which has added $725,624 to
its earnings of $1,913,035 for August, 1880. It is
to be regretted that none of the great trunk lipes will
furnish returns for publication, so that we can judge of
the effect of the railroad war. Our table contains one or
two roads—such as the Cleveland Columbus Cin-|
cinnati & Indianapolis—that may be considered as parts
of trunk lines, and these show a decrease. So also
does the Great Western of Canada. It should be stated,
however, that in July the Pennsylvania recorded an in-
crease in both gross and net earnings, notwithstanding the
railroad war.

- For the first eight months of the year the forty roads
below make an aggregate gain of $20,810,688, or a little
less than 19 per cent. There are now only four roads
that still have a decrease. Subjoined is the table.

GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31.

increase, however,

1881. 1880. Increase. |Decrease.

$ $ $ $
‘Burl, Cedar Rap. & No.. 1,380,496 1,285.940 94,55¢] ........
Cairo & St. Loms* 259,468 214,324 15, 144 ........
Gl B bl gl i) S
lucavo&Aton ,693,62 694,180 ... .. .. 200,55
ghicago Milw. & St. Paul 10 367 000 7,465,470 2,901 .)30 ........
Ghiato gt Igestes) ateds| ey
c. ouis £ ,425 Nyt 1 | [
00}1110 St.P.Minn. &Omaha. 2,41 6,003 1,824,145 591,858/ ........
Cincinnati & Springfield. 615,849 591,352 24,497 ........
Clev. Col. Cin. Ind..... 2,899,883 2,860,041 39 842 ........
Clev. Mt. Vernon & Del*. 256,604 269,250 ........ 12,646
Denver & Rio Grande....| 3,720,336] 1,835,490 1,884,846 ........
Flint & Pere Marquette .1 1,199,671 987,092 212,579) ........
Great West’'n of Canadai.| 3,449,482| 3,261,025 188,457 ........
Hannibal & St.Joseph ..| 1,425,760 1,598,947 ........ 173,187
Houston & Texas Cent...| 2,277,333( 1,977,892 299,446| ........
Ill. Central (Il. line)..... 4,119,647 4,082,410 37 ,207 ........
Do (Ia.leased lines).| 1,089,838 1,078,446 11.392( ........
Indiana Bloom. & West.. 780,394 789,872 ........ 9,478
Ind. Decatur & Spunvf 325,685 263,385 62,300 ........
Lake Erie & Western*.. 850,169 665,102 185,067 ........
Louisville & Nashville. . 7,181,916 5,656,838] 1,525,078 ........
Memphis & Charleston...| - 752.651 641,262 111,389 ........
Memphis Paducah & No.* 146.658 125,049 21,609 ........
Milw. L. Shore & West'n. 319,577 247,118 102,459 .......¢
e oo 4705,206 3,832,487 LigaTol ...
Mobile & [\ SO A — K ’ »2895, W8B77) eeeenn..
Norfolk & Western. . ..... 1,357,999 1,228,046 29,953 ........
Oregon Railway & Nav..| 2,610,977 2,087,292| 523,685 ........
Paducah & Elizabetht'n~ 315,426 236,781 78,645 ........
Peoria Dec.& Evansville. 430,576 263,735 166,841 ........
8t.L.A.&T. H. main line* 910,076 863.093 46,983 ........
Do do (branches).. 477,492 428,877 48,615  ..cveeas
8t.L.Irop Mt. & Soutb’'n.| 4,491,441} 3,617,010 874,431 ........
8t. Louis & 8. Francisco. 2,000,376/ 1,598,236 402,140, ........
Briots Yaliey o Man..| 270000l Dosno0l 808002 ........
cioto Valley............. a3, ! y 063 ........
Texas & Pacitic*......... 2,198,687 1,491,262 704,425| ........
Union Pacific.... ........ 16,696,067 14,298,394| 2,397,673; ........
Wabash 8t. L. & Pac..... 8,901,855, 17,561,201 1, 340 654 ........
Total.....cco0 cn--. ... 130, 540 652109,729,966,21.206,519| 355,863
Netinereast cecsssssssess sssruasvesivisasese: s Forn el 20,810,686] ........

* Three weeks only of August in each year,.
t January 1 to Sept. 2.
$ Including International & Great Northern.

The following is our usual statement of net-earnings to
latest dates, comprising all the roads that are willing to
keep their stockholders informed as to the condition
of current affairs. The present statement furnishes noth-

ing new worthy of especial comment. ’
GROSS AND NET EARNINGS TO LATEST DATES.

For July. January 1 to Date.
NAME.
A Gross Operatmg Net Gross Net
. Earnings| Expenses.| Earnings|| Earnings| Earnings
$ 8 $ 3 8
Bost. & N.Y. Air Line* 1881 25,308 12,913 12,373 159,146 72,804
Do do 1880 26,184 9,806 16,373 108,8.6 76,397
Burl. Cedar Rap & No. 1881 174,351] 132,054 41.397] 1,171,384 293,604
143,433] 103,015 4(),418I 1,125,780 890,146
Clev. Mt Vern. & Del. 1881 29,953 32,376 def. 2,423 233,524 21.232
Do do 1880 381,833 243,685 45,649

28, tlBI 2,967

Des ) \Il)omes & F;lt D’'ge.18S1 35,867 479,263 df. 43,398
0 Q

191.559|df. 44,121
1850 48,134 14,615 13,569

163,237 66,807

Mem. Pad. & Northern 1881 20,511 14.407 6,104 133,770 23,242
Do . do 1830 17,328 13,710 3,618 113,039 14,549
Nash. Chat & St Louis1881| 150,439 99,804 50,626/ 1,229,653 ........
1880 151,594 98,248 53,346|( 1,176,274} ........
Northern Centml ....... 1881 410,811 377,543 63,263!| 8,102,677| 1,103,723
Do do 1880 450,298 238,774 161,524|| 2,666,088 8:0,239

Penn. (all Jines east of
Pitts, & Erie).......... 18S1| 3.780.418) 2,289.447| 1.499,971|123,331.257(10.488,125
) Do do 1880| 3,449,044] 2.147.139] 1,302,505,]22,883,715| 9,396,911
Phila. & Erie............ 1881 291,669 -219,071 72,508/ 2,014,896 678,250
Do do 1880 308,699 215,869 92,830|| 2, L83 497 719,739
8t. Louis Iron Mt. & S0.1881 583,512] 883,818/ 149,694:| 3,868,941| 1,015,150
Do do 1880 432,65 259,201 143,454 3,051.141 809,231
August. January 1 to Date.

NAME. Gr0838 Operatmg Net Gross Net

Earnings Expenses.| Earnings|| Earnings Earnings

Oreron R’y & Nav. Co..1881| 450,100 193,000  257,100(| 2,610,977 1,286,498
— do 18301 813.23 1 11011 194.328!1 2/087/202! 11153'415

June, Jan. 1 to Date.

NAME. Gross Operating Net Gross Net
Earnings| Expenses.| Earnings. Earnings| Earnings
Cairo & 8t. Louis........ 183811 $31.8381 $32.604| def.$858|| $201,887| $25.126
Do do 1880 34.619 25,425 9,194 180,710 22,038
Louisville & Nashv..... 18811 1,227.835| 634,174| - 573.711|| 5,477,516 2.010.706
Do do 1850) 976,230| 497,201 479.629|| 4,057,212 1,708.889
N.Y. Lake Erle & West.18381| 1.704.082 1,083,752 '731,230|| 9,097,393 3,398,620
Do 1880 1,661,812 945,704 716,108 9.091.064 3,451,872
Pad. & Ellznbetht n....1831! 33,803 89,062 def.259 249.766 58,843
Do do 18801 29 569 21,894 4.675 182,080 39,759

* 5 per cent basis in 1881; 8 per cent in 18S0. -
+ Inciudes large amount spent for steel rails, renewals, &c.

THE DECREASED BUSINESS OF THE CANALS.

For the week ending August 22 the canals of this State
carried 67,637 tons of lumber, 40,443 tons of grain, 28,404
of iron and iron ore and 53,523 of coal, showing an
increase over 1880 of 14,114, or 21-3 per cent, on lumber; a
decrease of 30,487, or 43-6 per cent, on grain; an increase
of 7,340, or 34-8 per cent, on iron; and an increase of 15,589,
or 411 per cent, on coal. In the total tonnage there was
an increase of 3,634, or 12 per cent; in the total of miles
cleared . by hoats there was a decrease of 91,344, or 215
per cent; in the total tolls there wasa decrease of $12 2086,
or 30-8 per cent. The average hauls for that week were
thus much shorter. For the period from August 22 to
September 1, the traffic statement exhibits the same decrease
from last year in tons carried which has been recorded in
every report but the one above during the present season.
There is a decrease of 22,820 tons on wheat and 40,202
on corn ; but lumber increases 5,739, iron increases 2,296,
salt increases 1,429 and anthramte coal increases 18,032.
The total tonnage declines 54,775, and the tolls were
$33,804, against $57,627 in 1880—a falling off of $23,823.

There has been some alarm at the decreased business
and income this year, the latter having been only $777,000
down to August 22, against $1,126,000 in the same time
of 1880. The recent attempt to restore tolls on west-
bound freight and salt was a consequence of this alarm,-
but the committee appointed by the Canal Board for-
tunately, as appears to us, did not think the restoration of
tolls justifiable. It was also too late, as the canal year
ends September 1, and the maximum to which the consti-
tutional provision restricts expenditures on the canals for
next year is therefore already past alteration. The com-
mittee reported that in their opinion the amount available
will be enough to secure as good navigation as has ever
been had, unless some great disaster occurs. Whether
the decline is due to temporary, rather than to permanent,
causes is a question surely of not less practical import.
ance than the question how far the falling off in tolls
is likely to go and how great danger it imports. We
incline to regard the alarm as premature, and the decline
as due largely, if not chiefly, to one cause—the railroad
war of this season—and, therefore, not of a permanent
nature. The effect of the rate- -cutting upon the canal
business needs no urging, and there is an illustration of it
at hand in the fact that during the week ending August 20,
of a total of 5,409,136 bushels of grain of all kinds
shipped from Chicago, 2,459,061 bushels, or 455 per cent,
went by rail, while the percentage for that week in 1880
was 299, and the largest rail percentage in that week
since 1873 was 39-3 in 1876. Moreover, the lateness of
opening the canals this year must not be forgotten, and it
is not well to be hasty in coming to conclusions about a
newly-adopted policy. Past experience has some lessons
as to that point. Ex-Governor Seymour, recognized as an
experienced student of public matters, and especially well.
versed on the subject of canal transportation, has recently -
said that over-confidence about getting the desired results
immediately should not be indulged; for experience has
shown that reduction of tolls does not generally approve itself
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Dy results in the first year. The late reduction, followed by
entire abolition of west-bound tolls, was only another step
in the line of an old policy. In 1837, 1840, and again in
1870, Mr. Seymour took strong ground in favor of the
ccanals ; in the last-named year the tolls on wheat were re-
‘duced from six cents a bushel to three cents. Hethrows out
what may be another pregnant suggestion, in the remark
that both railroads and canals are needed by the State,
and that success in its warfare with the Erie Canal would
prove the greatest calamity the Central could bring upon
itself, for if the canal were abandoned as a water-way, its
bed would remain and would make a route for a railway
that could carry freight profitably at rates which the Cen-
tral could not copy without impairing the prospect of div-
idends on its stock. )

Be this as it may, there should be no doubt anywhere
as to the importance of the canals and the part they may
take. The one fact that the unparalleled and unexpected
development in our export trade is now, and may indefin-
itely continue to be, mainly in raw materials, in which
food products stand first, is’ the most conclusive argument
for the water routes. Were our exports mainly articles
of concentrated value and small bulk, they could bear
high rates; being of the contrary nature, they must have
the lowest rates and are the very ones for which water
transportation is especially adapted. «Destroy the-canal,”
says Mr. Hayes, “and the Hudson is no longer a trans-
«portation route—it becomes again only a beautiful
«stream.” The West has grown up since the canal
was built, and it is probable that even Clinton had not the
foresightedness which could have enabled him to antici-
pate the changes which have since wrought such new con-
ditions. While the railroads have had almost everything
done for increase of their effectiveness, the canals—in part
from an unwise conclusion that the rail was to supersede
them—have scarcely had anything done. The question of re-
taining them, however, is really hardly an open one, for

~.events have settled it. The policy of utilizing water-routes is
fixed. The Mississippi now more than ever is growing in
importance as a route for food transportation, and in the
North there is the Canadian route. As to the enlarged
Woelland canal, it should be said that it has not figured in
this year’s commerce, for it was found that the mechanism
for working the lock gates would not be-ready in time to
open July 1, as was expected, and practical operation will
not be réached this season. -

VARIANCE OF THE RESPONSIBILITY OF CAR-
RIERS IN DIFFERENT STATES.

The inconvenience of treating railroad communication
over the great trunk lines and through routes of the coun-
try as subject to the varying and conflicting laws of
the States is strikingly illustrated by.a decision, just
reported, from the Court of Appeals. The controversy
arose in Massachusetts. The suit was brought in New
York. New York law was favorable to the consignees of
the goods. Massachusetts law was favorable to the rail-
road company. Hence the chief struggle in the case came
to be over the question: Shall the New York or the Mas-
“sachusetts rule be applied ?

The story of the case was that valuable goods were
shipped from New York city by boat and rail, consigned
to merchants in Boston. They were duly forwarded and
reached Boston in safety, but late in the day. The
consignees called for them promptly, but the railroad
employes, for their own convenience, declined to make
delivery until the next day. The goods were unloaded
from the cars, however, that night, and were stored for the

idad for FRASER
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night in the railroad warehouse. - Before the consignees
had another opportunity to demand the goods. the ware.
house and contents were burned. ‘ |

By the law of New York (as declared by the Court of
Appeals) the carriers were liable to the consignees for the
goods destroyed under these circumstances. ~ The duty of
the carrier is not performed, nor is his liability reduced to
that of warehouseman, until he has either made or offered
delivery to the consignee, or has done what is equivalent
by giving the consignee mnotice of their arrival and a

reasonable time and opportunity to remove them. And.

this, according to the opinion of the Court of Appeals, is
in general the rule established throughout- this country
and in England. By failing to make delivery on
the night of the arrival of the goods, the railroad,
in effect, continued its strict liability as carrier through
the night and until a delivery should be made. But
the law of Massachusetts is more favorable to carriers.
The decisions of that State “establish that the proprietors
of a railroad who deposit goods which they have carried
in a warehouse, until the consignees shall take them, are
not liable as common carriers for loss by fire meantime.

The railroad ceases to be a common carrier and becomes a
warehouseman whenever it has completed the transporta-

tion, and has, in point of fact, warehoused the goods:
After that it can be held liable for a loss bﬁr fire only upon
proof that the fire was attributable to negligence.
Apparently the consignees acted with much shrewdness
in bringing their suit in New York where the contract of
transportation was made, rather than in Boston, where the

goods were to be delivered. Had they sued in Boston

they must, by the Massachusetts rule, have been defeated.
But the suit in New York was sustained. The lawyers
for the company argued strongly that the Massachusetts
rule ought to be followed ; both because they considered
it a good rule and because the affair of the fire occurred
there. But the Court of Appeals said that, as the ques-
tion involved was a general principle of commercial law,
the courts of this State ought to follow and apply the
general doctrine of commercial law as practiced through-
out the country and disregard a local and peculiar rule of

a single State, even though it were the State where the -

transaction, or part of it, took place.

It seems desirable that either by legislation on the sub-
ject, by agreement of the States to harmcnize their laws,
or in some other manner, uniformity of law over railroad
communication should be secured. Any lengthy railroad
journey, any carriagé of merchandise between distant points
by rail, may extend, of course, through half a dozen States or
more. Under the existing conditions the rights of parties
on such questions as-a passenger’s privilege to stop over,
or to sell an unused portion of his ticket; his liability to
be put off in the woods upon non-payment of fare; how
he may prove contents of a lost trunk; who is to bear the
loss of goods injured by delay, or destroyed, like those
above described; by an accidental fire; what punishment
there may be for railroad rioters or train wreckers;

what care is due in watering and feeding live stock

on a trip;—the rights of parties on such questions
may change, and change without their knowing it, as
often as .the train crosses a State boundary line. While
the law continues in this uncertain state, those who have
claims against railroad companies have reason to seek the
best advice in making a decision in what State to bring
suit. There are few matters in modern American law
which give more oppertunity for wide' learning and good
judgment on the part of counselors than the one of select-
ing the court in which to sue. '
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- Atlantic and Gulf shipping ports this year have been

- 14'45 per cent larger, the gross overland is actually 7°71 per cent
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COTTON MOVEMENT AND CROP OF 1880-Sl.

Our statement of the cotton crop of the United States for
the year ending Sept. 1, 1881, will be found below. It will be l
geen that the total erop this year reaches 6,589,329 bales, while |
the exports are 4,596,279 bales, and the spinners’ takings are
1,891,804 bales, leaving a stock on hand at the close of the year
of 212,233 bales. The tables which follow show the whole
movement for the twelve months. The first table indicates the
stock at each port Sept. 1, 1881, the receipts at the ports, and
the export movement for the past year (1880-81) in detail, and
the totals for 1879-80. :

Receipts Exports year ending Sept. 1, 188‘..; l

U«';g)rj I Stock,

PORTS. g . | ¢ Sept. 1,
Sept. 1, Great .| Chan- | i Other m "

1{-)?51. Britain.| mel. |EFrance Foreign. Tatal.. | deal

Louisiana......... . |L605.686 | 439,414 4,960/335,704| 855,598 1,635,615 71010
A(l)abum't ............ 392,319 75,907{ 5,103| 24774 7,419 '116,263] 4281
South Carolina..... 670,605 | 1956901 4,850| 61,909/ 217.209! 479.748| 2502
GEOTGiter cveeeneenss 889,942 | 200015 ... .| 878661 270,062, 507,943| 13/217
TEXAS. +.veer seenes 713.505; 317,936 6.475| 53,029 .111,818! 488,73? 24,628
TOTLAR s erennnvansme 19,35 TE5H cuiins] sommme]  wweemaes 75| L.,
l\‘*’fr?gfl Carolina....| 150255 | 48887 8251| 1,444 "17,228] 60,810| ~ 436
VAFgIN & eee e eeenne 934,001 | 3123111 3,785 28501 9022 828818 339
New YOrK..ooeeueenn 174,304% 413,201 22,827 35,768| 125,465 600.351| 86,482 |
BOSEON.evrvneennnens 183,743°1 134,260 ... .U 859| 134,628| 5925 |
Philadelphitt........ | = T7485% 74,692 ......1 ...... 50( 74,142/ 1,119 |
Baltimore.......... _ %3&1‘: 126,798 ......| ... 31,118, 157,911 1,385
Portland............ P2 o N IO I EEERTT Y EEPERP
San KrancisCo......| ceeceees 1.5(57' .................. 1,56( ......
Total this year...|5,874,000 12,843,957 56,210/556,314 1,130,768'4,506,279 212,233
Total last year...|5,001,672 12,554,569, 85,657/399.324 876,041i3,8(55.621‘137.419

g#~ * These figures are only the portion of the receipts at these ports which
arrive vverland from Tennessee, &c.

By the above it will' be seen that the total receipts at the

5,874,090 bales, against 5,001,672 bales last year. If now we
add the shipments from Tennessee and elsewhere direct to
manufactufers, we have the following as the crop statement
for the two years.

Year Ending Sept. 1—

1880-81. 1379-80.
Receipts at the shipping ports .......... bales. 5,874,090 5,001,672
Add shiprents from T'ennessee, &e., dircet to
manufacturers .............oci.iieiiiannnn.. 510,239 576,725
Total.............. 55 o e e s s i 6,384,329 5,578,397
Manufaectured South, not ilcluded in above.. 205,000 179,000
Total cotton crop for the year (bales)| 6,589,329 5,757,397

The result of these figures is a total of 6,589,329 bales as the
crop of the United States for the year ending Aug. 31, 1881.
We now give in detail the processes by which the above conclu-
ons have been reached.

Overland and Inter-State Movement.

The overland movement this year has, in its extent, disap.-
pointed the expectations of many, as its increased volume last
Season gave hope of a rapid permanent growth which has not
been realized. In fact, notwithstanding the crop this year is

smaller. The reason for this, however, is very apparent. In
the first place, last year’s figures were swollen to unusual pro-
Portions by the embargo which the yéllow fever raised at
Memphis against marketing through that city, and which in
fact influenced, to some extent, the early movement over a
large part of the district west of the Mississippi. This gave an
unnatural impetus to supplies sent véez St. Louis, Cairo, &ec.,
which was felt almost all the season through, though of course
to a less degree as it progressed. Last fall Memphis, being
healthy, resumed its natural position again, 8o that the south-
Western erop has this year had no special spur driving it
away from its usual chamnels. Furthermore, there has really
been an influence of a contrary tendency at work, a combination
on through rates over certain railroads making the all-rail
Toute the more expensive one to a considerable number of
mills which last year found it the less expensive. Savannah,
Cha.l.'leston and Norfolk have profited by this diversion, having
Teceived a larger proportion of this crop than of many previous
ones. To illustrate this fact and the relative positions the
Portshold and have held for a series of years as marketing
centres, we have prepared the following, showing what is the
Percentage the movement through each port has borne since
1872-73 to the total yield. We add similar figures for 1859-60

A presenting an interesting comparison.

=83,
= S g8 E " o 5
P [*73] i 1= i= ~
Per cent of Crop & b L & A & oy . §
Received at— = = ~ = e = i i= 2
~ ~ L] L] -y i — -4 1 Pt

Wilm’gt’n, &e.| 02'85/ 01'85; 02'68{ 03:13| 03'08] 02:31| 0265/ 01-39 01°57| 00°85
Nortolk, &c ..[ 14°18 13'22) 11'20| 10°68] 12'84| 11'33| 10'91] 1213 12°03| 01°18
Charleston,&e.| 10°16| 08'59] 10°00{ 09'37 10°43{ 08°92] 11-45! 10°51 09531 10°57

| Suvannah, &e..| 1351| 12'88 18'86| 1257 10°96( 11'24| 15°74| 15°01] 1562 10°89
" Klorida......... 00°29' 00°30f 01°i2; 00°45 " 00°37/ . ¥

[=d
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o
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(=]
=
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Mobile......... 05°95| 0623 07°14/ 0871 B '
New Orleans..| 2487 26°13] 23-40] 28'92) 26:64| 30'33| 23°93| 2920 31'55| 44-85.
Galveston, &e.| 10°83) 08:60] 11°47| 09°60| 11°80| 10°47 09811 00°33] 08'74| 0528

N.Y.. Bost.,,&c.| 07°48| 0907 06'75] 06°89| 06-21| 0677 06°29 06°04| 08:0%| ...,
Total through; s ‘ .
all ports..... | 89°15| 80-87| 87'65| 90°32| 80°03| 89'76| 91-24] 91-22! 9290 94°55

Overland net..| 0774|1002 00°35| 0360| 06:69, 0713 580 05770! 0360 0225
Southern con-'
sumption.... 0311 03'11| 03:00| 0308/ 08:28) 03i1] 0340, 0305 03'30| 03-20

Tot. U. 8. erop. 1000010000} 100°00/100-00. 3 00-00! 100-00| 10000 10000/ 100-00{ 10000

The foregoing affords at a glance a history of the changes
made and in progress between the ports as marketing centres..
And yet it will not do to accept these increasing or decreasing
percentages, as the actual-equivalent of the changed facilities
or attractions of one route over another. This year, for
instance, a part of the gain to the Atlantic coast has doubtless
arisen from a better comparative production throughout that
section. Everywhere acreage increased last year, but in a portion
of the Gulf States and Mississippi Valley the rains in the spring
and early summer, and the storms and floods during the fall
months (which extended to but were less prolonged and severe
in the Atlantic States), made the crop of those sections a partial,
not a full, one for the area planted. Thus, for example, we see:
New Orleans marketed this year only 24-37 per cent of the total
yield, compared with 2613 per cent in 1879-80 ; the falling off in
percentage being clearly due, not to a falling off in comparative
acreage, but to a decline in the productiveness of the land plant-
ed. This faet will be of use in our crop estimates for this year.

Inthe above table we have only figured the 76t overland, as the
remainder of the gross amount is counted either at New York,
Boston, &e., or at the Southern ports where it first appears in
receipts. Still, the entire gross amount reaches the mills by
rail, and hence in measuring that movement we can only do so
correctly by using the gross figures. To show, therefore, the
progress made in the movement overland since 1873-74 we give
the following statement of total crop and overland, and per-
centages of increase and decrease of each, for a series of years.

Gross Increase and Decrease—
Crop of | Total Yield. ver :
Overland. Of Crop. Of Overland.

Bales. Bales. Per CL. Per Ct.
1880-81 ....| 6,589,329 | 1,090,067 | Imerease 14-45 Decrease 7+71
1879-80 ....| 5,757,397 ) 1,181,147 | Inecrease 13'48 Increase 3247
1878-79 ....] 5,073,531 891,619 | Imcrease 545 | Imcrease 2854
1877-78 ....| 4,811,265 693,640 | Increase 726 ! Increase 891
1876-77 ....; 4,485,423 636,886 | Decrease 394 | Decrease 9°50
1875-76 ....| 4,669,288 703,780 | Increase 21'81 | Increase 52:42.
1874-75 ....| 3,832,991 461,751 | Decrease 809 | Decrease 7'11
1873-74 ....| 4,170,388 | 497,083 | Increase 6°10 | Increase 23:56-
Increaée from season of ’73-74 to '80-81| /ncrease 58:00 Iner’se 11929

This statement brings out very emphatically the change in this.
Year’s movement, and proves the statement made above, that
although the crop of the country increased 14'45 per cent, the
overland fell off 7-71 per cent. Leaving out this year, however,.
it will be noticed that for previous seasons the growth of the
overland marketing of the crop has been constant and decided,.
except when short crops have temporarily modified the develop-
ment. Thus in 1873-74 this movement covered only about 12
per cent of the total yield, but in 1880 it reached over 20 per
cent; furthermore, during the same period, while the Crop was.
increasing 3805 per cent the overland increased 137:61 per cent..
This was up to the close of last year. A.growth continued
through so many seasons is to some extent an indication of
natural tendency towards development which artificial meang—
such as higher rates—can only temporarily check.

In determining this year the portion of the erop forwarded
by each of the different overland routes, we have introduced
no new features. And yet, to prevent any misunderstanding

our usual explanation is necessary.

First.—We have followed our usual plan of counting each bale of cotton
«t the Southern outport where it first appears. This is a simple rule,
applying to every part of our annual cotton crop report. In this way we
not only preserve the unity of the report, and therefore simplify it, bug,.
as a consequence, also make it more intelligible and less liable to error.

Second—From the gross carried overland we consequently deduct all
cotton shipped by rail from Southern outports to the North. For
instance, from New Orleans, Mobile, &c., frequent shipments are thus
made, an account of which is kept, but it is all ineluded in the crop of
New Orleans or Mobile, &c., as the case may be, when it appears there,.
and therefore when the same cotton appears again in the overland, it
musst of epurse be deducted, or it will be twice counted. .
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Third.—We deduct from overland, likewise, the small amounts taken
from the Southern outports for Southern consumption. They, dlso, for
the sake of unity and simplicity, are counted at the outports where they
first appear. But, as is well known, the entire Southern consumption is
made up in an item by itself and added to the crop. Hence, unless these
small lots whick thus go into Southern consumption from the Southern
outports are deducted somewhere, they will be twice counted.

Fourth.—We also deduct the arrivals during the year by railroad from
the West and South at New York, Boston, Baltimnore, Philadelphia and
Portland. Those receipts reached these ports by coming across the
country, and appear in our weekly totals, becoming a part of the receipts
at the ports, under the heads of “New York” and *“ Other Ports,” but
now have been divided up and included under each separate city
according to the amount thus reccived by it during the year, as indicated
in the first tabLle of this report. All this cotton, then, having been
counted during the year, must now be deducted as has been done.

With these explanations, our detailad overland movement
given below will be readily understood. Of course, in making
up that movement we have followed the plan which was first
suggested and acted upon by ourselves fifteen years gince. Up
to that time this item had only been a crude estimate, based
upon the Memphis and Nashville statements. Now we have
made it as exact a record as any other portion of the crop total.
Below is our usual outline map or diagram, by the aid of which
one can readily trace the course of the movement where it
crosses the Mississippi, Ohio and Potomac rivers, as given in
the statement which follows. '
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Mo. Kan. & Texas RR. connection. | O Baltimore & Ohio RR. .
Springtield Division of the Ohio & | P Louisville & Nashville RR. and

Memphis Branch.
'l‘fhxi(l)‘ugh route Memphis to Nor-
OlK.
Chesapeake & Ohio RR.

Virginia Midland RR.
Washington route, via Richmond
Fredericksburg & Potomac RR.
Richmond York River & Chesa-

peake RR.
W Southern route from Richmond
and Norfolk.
X Short Line RR., Louisville to Cin-
cinnati (Louisville Cincinpati &
Lexington RR.)

Mississippi RR.

Illinois Central RR. and branches.
St. Louis & Southeast’n RR. (from
Shawneetown and Evansville.)

Cairo & Vincennes RR.

Evansville & Terre Haute RR.

Louisville New Albany & Chic. RR.

&K Jeffersonville Madison & Indian-

- apolis RR. and Madison Branch.

Ohio & Miss. RR., Louisv. Branch.

Cincinnati Southern RR.

Ohio & Mississippi RR., main line.

Connections in Ohio of the Balti-
more & Ohio RR.

By examining the above diagram, and with the aid of expla-
nations made in our previous annual reports, nothing further
will be needed to explain the following statement of the move-
ment overland for the year ending September 1, 1881:

< o8Sm O

1880-S1. | 1879-80.
Amount shipped— . )
From St oIS s sinncinmisssnsumsnies seimsmse sssiss s 401,918] 479,636
Over Illinois Central. ... ..coiioiiinimieeaaaann 38,817 70,199
Over Cairo & Vincennes........ rataraieie mie s in s neie 120,404 99,226
Over the Mississippi River, above St. Louis ...... 140,024 106,823
Over Evansville & Terre Haute........cocaeiaa... 27,971 40,139
Over Jeffarsonville Madison & Indianapolis ...... 86,157 128,082
Over Ohio & Mississippi Branch ....... mmeeemene 42.542 79,169
Over Louisville Cincinnati & Lexington........... .43,713] 59,222
Receipts at Cincinnati by Ohio River.............. 69,064 103,344
Receipts at Cincinnati by Cincinnati Southern.... 78,186  ......
OVer Other ToOUtes. «cvnove e ceecaeecaecaecasncnnanns 28,118 296
Shipped to mills, not included above .............. 13,123 14,961
Total gross overland.......coceieeneecneannnnn. 1,090,067{1,181,147
Deduct—

Receipts overland at New York, Boston, &c..... 493,301} 522,375
Shipments between (or South from) Western in- )

BOTICT BOWIIS. - e een e e ceeemmnaaeeimaenaneanns 11,989 5,011
Shipments inland (nol otherwise deducted) from—

JFAIVOBLONL. . oo ccisossssmassnsssasns savss sonensesons 1,054 9,058
New Orleans. . cvoveeecce mccecanacaacacaccnsnannnn 4,794 4,047
MODIle. .o ceiieeiececaeacccaes cansrccaranaanas 49,021 54,437
Bavannah.........ooo i 1,550 781
CharleSton. cvueeececceecce coneccnsnnnnncneenns . 28
North Carolina ports .....cccceeeceaeccccicaecana.. 6,006 1.005
Virginia ports..ceecceeccercecrioce cccercancaancans 12,113 7,680

Total to be deducted........ cceeeenrinmnnnnn... 579,328| 604,422
Leaving total net overland* . ... ............... 510,239 576,725

was 1,090,067 bales, against 1,181,147 bales last year, and the
movement direct to manufacturers this year reaches 510,239
bales, against 576,725 bales a ‘year ago. This shows a decrease
from last year of 91,080 bales in the yross movement, and of
66,486 bales in the nef movement. We now give the details
of the entire crop for the two years.

Louisiana. .
Exported from N. Orleans :* ——-1880-81.-~—— ———1879-80.——
To foreign ports.... ...... 1,635,615 ' 1.441,941
To coastwise ports ....... 199,561 255,014
To Northern ports, &c., by .
riverandrail* .......... 3,094 2,101
Manufactured* ........... . 1,700 1,946
%o(gk itlt close of year...... 71,919—1,911,892 32,197—1,733,199
educt: :
Received from Mobile.... 199,409 167,277
Received from Florida,&c 2,070 53
Received from Galveston
and Indianola .......... 2,530 56,620
Stock beginning of year.. 32,197— 306,206 4,595— 228,545
Total product of year...... 1,605,636 1,504,654
» In overland we have deducted these two items.
‘ Alabama.
Exported from Mobile :* -
To foreign ports.... ...... 116,263 111,687
To coastwise ports........ 273,704 243,886
Burnt and manufactured..: 1,360 - 1,327
Stock at close of year...... 4,281— 395,608 2,751— 359,651
Deduct :
Receipts from N. Orleans.  ...... 13
Receipts fromm Pensacola. 538 317
Stock begianing of year.. 2,751— 3,289 320— 680
Total product of year...... 392,319 358,971

* Under the head of coastwise shipments from Mobile are included
47,661 bales shipped inland by rail, all of which, with 1,360 bales local
consumption, will be found deducted in the overland movement.

Texas,
Exported from Galv’n, &c.:
‘10 foreign ports (except _
Mex100).:ox o shmensemen 479,781 296,035
To Mexico, from Eagle
Pass, &Coeeereecnnnnnnnn. 8,977 5,839
To coastwise ports*....... 217,433 197,955
Burnt and manufactured ..  ..... - aeeee ,
Stock at close of year ...... 24,628— 730,819 5,625— 505,154
Deduct : )
Recvived at Galveston i
from Indianola, &ec..... 11,689 4,290
Recovered from wreck... — ...... ; 933
stock beginning of year.. 5,625 - 17,314 5,346— 10,569
Totai product of year...... 713,505 494,885

+ Coastwise exports are made up as follows: 201,169 bales from Gal-
vesion; 16,264 bales from Indianola. Included in coastwise exports are

1,054 bales carried from Galveston North by rail, which are deaucted
in overland. ‘
Florida.

Exported from Fernandina, &e.:*
To foreign ports .......... 725
To coastwise ports........ 13,661 16,984

Stock at close of year ......  ...... — 19,386  ...... — 17,580

Deduct : °
Shipments from K. West.
Stock beginning of year.. — ...... = sewwse  weswee — 49

Total product of year...... 19,386
* These fizcures represent this year, as heretofore, only the shipments

from the Florida outperts. Other Florida cotton has gone inland to

Savannah, Mobile, &ec., but we have followed our usual custom of count-

ing that cotton at the outports where it first appears.

Georgia.
Exported from Savannah :

To foreign ports— ’
Upland....occeeeeeenann.- 502,234 423,296
SealIsland.... .......... 5,061 796

To coastwise ports—

Upland. ... ccoveeenann.. 374,832 303,679
Sealsland............ .. 9,640 10,730
Exported from Brunswick, &e.: )
To foreign ports .......... 148 ..l
To coastwise ports........ 6,148 4,782
BUPHL: . oo momme = sissssainmes 58 . .-
Manufactured.... cccveae... 1,550 1,156
Stock at close of year—
Upland. ..cccceieniiaannnnn 12,839 10,879
Sea Island..ceecce coceenee 373— 913,915 59— 755,377
Deduct: : o
Received from—
Mobileand N. Orleans..  ...... 5,017
Charleston, Br'nsw’k,&c ,298 2,473
Florida—Upland *...... 278 603
Sea Island*... 5,459 3,672
Stock beginning of year—
UPlAnd. oeeeenneneennes 10,879 1,679
Sea Island ...cocaennnnn. 59— 23,973 8— 13,952
Total product of year...... 889,942 741,425

*These are only the receipts at Savannah from the Florida outports,
and, being counted in the Florida receipts, are deducted here. Besides
these amounts, there have also been 17,591 bales Upland and 6,175
bales Sea Island, from the interior of Florida, received at Savannab,
during the year by rail. ’

South Careolina.
Exported from Charleston, &e.:*
To foreign ports—

Upland..... & s 468,946 ° 337,349
Sea Island.... .......... 10,802 7,425

To coastwise ports—
Upland.....ccceveuennn.n 185,596 145,378
Sea Island.... .......... 8,689 7,424
Exp’rt’d from Georget’n,&c - 1,592 1,232
Burnt...c.ceecececaceccannn- 3,003 0 eeee.s

" * Thistotal includes shipments to Canada by rail, which, during 1880-1,
amomtlited to 22,898 bales, and are deducted in the statement of con-
sumption,

According to the above, the total carried overland this year

Al for FRASER
fiser.stlouisfed.org/ -

* Included in the exports from Charleston are the exports from Porti
Royal and Beaufort, which were as follows this year—1880-81:

To Liverpool—27,397 bales Upland and 453 bales Sea Island.

To Bremen—9,630 bales Upland.

To coastwise ports—6,653 bales Upland and 2,191 bales Sea Island.
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South Carolina—Concluded.
-1880-81.—— ——1879-80.——
Stock at close of year—. |

land...ccceaeecccccancen e 1,784 4,450
gga[giand ................ 713—681,170 256— 503,514
Deduct:
Received from— - -
rida—Upland........ 27 877
. Séu Island.... 2,649 5,120
Wilmington ... ........ ... ...
;ann’h, &e.—Upland. 659 431
Bavant Eflea Is’d 2,524 i 2,490
ock beginning of year— - _ .
StUplaud .................. {1,450 216
Sea Island .............. 256— 10,565 19— 9,153
Total product of year...... 670,605 491,361
North Carolina,
t. from Wilmington,&e.:
Eé{()) foreign ports.......... 69,810 35,783
To coastwise ports* ...... 85,612 69,916
Taken for consumption ....  ...... - ..
il v aesicnions o5 oioss smadmme  mweommem
gtl(l)lclll: at close of year...... 436— 155,858 603— 106,302
wet:
Dg(gock beginning of year.. 603— 603 57— 57
Total product of year ...... 155,255 106,245

=Of these shipments 6.006 bales went inland by railroad from Wil-
mington, and are deducted in overiand. .

Virginin.

Exported from Norfolk,&ec.:*

To foreign ports.. ........ 328,818 257,065

T'o coastwise ports........ 598,538 497,607
Taken for manufacture..... 12,113 10,326 .
BUrDE. .50 55 5555055000805 poree 1,494° 378
Stock at end of year, Nor-

folK; &Cuvesane §anessmness 339— 941,302 3,289— 763,665
Deduct : -

Received from Wilm’gt'n 3.922 4,054

Received from Mobile....  _..... 3,000

Stock beginning of year.. 3,289— 7,211 336— 7,440
Total product of year...... 934,091 761,225

*¢“Norfolk, &e.,” exports are made up this year as follows: To foreign
ports all the shipments are from Norfolk; to coastwise ports all the
shipments are from Norfolk, except 206,695 bales shipped from City
Point, Richmond, Petersburg, &ec. :

Tennessee.

Shipments— ,
From Memphis........... 468,467 403,811
From Nashville.... ...... 81,995 76,336

- From other places in Ten-

nessee, Miss., Texas &c. 734,999 834,945

Stock in Memphis and Nash-

ville at end of year....... 11,088-1,296,549 7,139—41,322,231

Deduct:
Shipped from—
Memphis to N.OrlI’'ns,&e 152,178 © 105,337 -
Memphisto Norfolk, &c¢ 104,074 87,691
Nashv. to Norfolk, &c.. 29,618 28,444
Shipped direet to manu-
facturers............. 510,239 576,725

Stock at Memphis and
Nashville at Leginning
7,139— 803,248

—

1,659— 799,856

Total shipments to New

Yorg, &C..oo oinvennne.. .. 493,301 522,375
Add shipments to manufac-

turers direct.............. 510,239 576,725
Total product from Ten-

NESSee . it ieiecaenns 1,003,510 1,099,100

*Except the shipments to New Orleans, Norfolk and Charleston, which
are included in the New Orleans, Virginia and South Carolina Ccrops.
Total product, detailed above by States, for the year ending

September 1, 1881, ... oo oot D
Consumed in the South, not ineluded. - -.eeenneenemnnnnnns.

6,354,329
205,000

6,589,329

Below we give the total crop each year since 1834.

Years. Bales. Years. Bales. - | Years. Bales.
1880-81.... 6.5%9,329 | 1863-6G6.... 2,228,987 | 1817-48.... 2,424,113
1879-80.... 5,757.397 | 1861-63.... No record. 1846-17.... 1,800,479
1878-79.... 5,073,531 | 1860-61.... 3,826,086 | 18145-46. ... 2,170,537
187778 ... 4,811,265 | 1859-60.... 4,823,770 | 1844-15.... 2,484,662
1876-77.... 4,485,123 | 1858-59 .. .. 3,994,481 | 1843-44.... 2,108,57
1875-76. ... 4,669,288 | 1857-38.... 3,238,902 | 1842-43.... 2,391,203
1874-75.... 3,832,991 | 1856-57.... 3.056.519 ! 1841-42. ... 1,638,675
1873-74. .. 4,170,388 | 1855-56.... 3,645,345 | 1840-41.... 1,639,353
182‘2-’73.... 3,930,508 | 1854-55.... 2,932,339 | 1839-40.... 2,181,749
1871-72. .. 2,974,351 | 1853-54. ... 3,035,027 | 1238-39.... 1,363,403
1870-71. ... 4,352,317 [ 1852-53.... 3,352,882 1837-3S.... 1.804,797
1869-70. ... 3,154,946 | 1851-52.... 3,090,029 | 1836-37.... 1,425.5?5
. 18638-69.... 2,139,039 | 1850-51.... 2,415,257 | 1835-36.... 1,360,725
1867-68. ... 2,498,895 | 1849-50.... 2,171,706 | 1834-35.... 1,254,323
2,059,271 1 1848-49.._.. 2,808,596 | 1833-3+1.... 1,203,394

Consumption,

The world now appears to have entered upon another pro-
gressive era in cotton spinning. Ever since the summer of
1879 the development has been constant. The first impulse
Europe feit came from the United States, where the trade had
been gradually improving for the two years previous. Our
memorable speculation of 1879 set every European spindle in
motion, and from that day to this the estimates made of con-
Sumption have all the time been found to be too small and have
been repeatedly increased. For October, 1879, Mr. Ellison report-
ed Earopean weekly consumption at 108,000 bales of 408 1bs.each;

* for August, 1881, the weekly figures had been raised to 125,000

bales of same weights, which would show an increase of 17,000

“bales per week, or at the rate of nearly 900,000 bales per year.

If we take the season’s figures for the last three years (estimat-

ing of course the remainder of this season), we have the follow
ing comparison.

In bales o Great Britain. Continent. Total.
400 (bs. :
Year. , Weekly. | Year. Weekly.| Year. Weekly.
1878-79...] 2,843,000 | 54,200 | 2,596,000 | 49,900 | 5,439,000 | 104.100
1879-80...| 3,350,000 | 63,800 | 2,725,000 | 51,900 | 6.075.000 | ] 15,700
1880-81*..] 3,580,000 ! 69,000 | 2,912,000 | 56,0C0 | 6.49%.000 125,000

* Estimated for last two months.

European consumption, according to this statement, has
increased over one million bales of 400 1bs. each since 1878-79.

These results for the three seasons are suggestive ; for, in
connection with the general commercial situation, they furnish
material for drawing pretty safe conclusions with regard to the
future. First, however, as to the accuracy of the data, it is
vight to remark that some of our people think Mr. Ellison is
sverestimating the present year's consumption and underesti-
mating spinners’ stocks. This is, of course, possible, as all such
figures are necessarily approximations only ; but Mr. Ellison’s
methods are so careful and thorough, and find—so far as Eng-
land is concerned—such evident support in the increased export
of goods, that we cannot be far astray in accepting his estimate.
There is, nevertheless, a qualifying fact, not appearing on the
surface, that should be stated, which is that the greater waste
in this year’s crop makes the total weekly consumption in aver-
age bales larger than it would otherwise be. Mr. Ellison, in his
annual circular last January, called attention to the importance
of this point in saying that “an increased waste of only two
“per cent would mean an additional consumption of over 2,000
‘““bales per week.” Mr. Samuel Smith, of Liverpool, in his cir-
cular of May 31, writes that “the large quantity of dirt in
‘“the present crop involves mush waste in cleaning, and consid-
‘“erably more bales will be spun up than in such a year as
“last, when the quality was very good.” Mr. N ourse, of Boston,
in a letter to us some time since, gave it as his opinion that the
waste in this crop is nearly 5 per cent over thedast one.

In view of the above, it would be right to deduect, say, about a
hundred and fifty thousand bales of 400 1bs. each from this year’s
increased consumption in Europe—that deduction representing
not the actual waste in the present crop over the last one, but the
waste over an average crop, the previous crop being above an
average in spinning qualities, and above, therefore, what
we may suppose the coming crop will be. This would bring
the actual European consumption of lint this year down
t> about 6,350,000 bales of 400 lbs. each, which is, we think, a
safe starting point for an estimate of next year’s spinning
requirements. That is to say, Eur~pe will want in the com-
ing season 6,350,000 bales of 400 lbs. each, or say about
5,700,000 bales of the present average weights, in case there is
no increase in spinning and the crop is of average condition
as to waste. -

But the prevailing belief is in a further activity in the goods
trade. Of this there is also strong presumptive evidence in the
fact that the tendency has b:en so decidedly in the direction of
expansion during the last three seasons, as shown above. Far-
thermore, this revival comes after a prolonged prostration, dur-
ing which the people have been economizing and recuperating,
while their wants have been growing. Then, again, food crops
have probably turned out better the present season all over
Europe—England possibly excepted—following also much bet-
ter crops last year than they were the previous year. Finally,
capital is extremely abundant and anxiously seeking investment.
Hence, if India’s monsoon proves. fairly satisfactory, and there
should be no serious derangement of the Eastern exchanges by
reason of complications in the silver question, it would appear
reasonable to anticipate a further healthy growth in the spin-
ning industry in Europe. Itis true England may not have so
large a trade with Earopean countries, because of the wall of
protection that has been raised around the Continent, but a
better home demand will compensate for this loss, if there is
any, while so far as the raw material is concerned, protection
can only make a change of purchaser, for the Continent must
be clothed by her own spindles if not by England’s. -

With regard to the United States, the goods trade during the
year has also been both prosperous and progressive. It has
experienced no noticeable check in either particular since 1878,
except such disturbance as the speculation in the fall and winter
of 1879-80 produced. In fact, the cotton goods trade was among
the very first to effect a readjustment to the new conditions
which the panic of 1873 made inevitable. One circumstance has
been in some measure to the disadvantage of spinners the
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present season, and that is a further increase—following a
similar movement the previous year—in the cost of manufac-
ture, by reason of higher wages, &c. But, notwithstanding
this fact, the trade has been profitable, distribution keeping
well up with production, except during the freight embargo
produced by the remarkable snow-storms subsequent to the
first of January, when there was in some departments an
accumulation of stock in first hands. These accumulations
were, however, quickly absorbed during the late spring and
early summer months, {for interior merchants then found it
necessary to make constant purchases to supply actual wants,
thus keeping the trade good at the period when it usually
rules quiet. To-day the manufacturer’s situation is very favor-
able; consumption is large enough to keep every spindle in
motion, and is increasing, while the margin for profit, though
not what it was during the wild speculation of last year, is still
fair in all cases, and in the best-managed mills extremely satis-
factory. To show the raling rates for print cloths, we give the
following statement of daily prices during the year.

DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1880, TO AUG. 31, 1831.

| .
Jan.! Feb. Jp)'.! J[(ty.fJeclz,(’! Julg/!.[ uy.

Day. ‘S’I‘pl Oct. ] Nov. !D('(‘. Mar.

o ] be | | LN NN DU E—
1....037% |l 41 |19 | IL. 413 il 313140 S. |4 (319541378
2.111037 j V| IL (43 | 8.l lt1pg 33 3% [L 315,337y
3..Bm | 8 4% 43 |4l 436 |4 S.o (33 |4 S. |37
4....137 |41 438 |48 |41y 36 L 3% 3% L H. [373

TS 4T Jass s, 4y (M35 (e (3% (3% | S, 31541378

137 (1 433 438 |41 | S. | 8. 3% 3% :L 31514373
37 1373 | S, 33 lidgg i-Lle 4 3% 3% i-L 31515 5.
gzs = {]’* "'ii* Ho |4l . .g;g‘ L_;gs. b 31016378
Oy P2 : 41 NERE . b B Slo 3

N E L 41 ’Lf‘T.»,‘Lrtl.-,]ug 1373 | < ol sl37
: 37, 11y 41 3.. 11413 |373 |33 38, 1€ 15,1373
o Lq -zﬁ §14 1; li:;“f '{:;8 !;:x8 ‘31:% 1 .!Ls *1;“?:75
- e L2t~ ] Do) P E016 | 16 (O "__l( 165 J V16 o}
a7 137 M35 Mla 3y 8o S, 1375 | 3111404 315141373
4 s s dhe Oe 3% I8 Pled it S
I f' 7 -4 2 14 < 316 | 4 'e BI% |37 S. _ ' ')]' 5 -:'1‘
O e S.’;m B 137y |3ligg 8155, 315141375
HpoUs g a1y g iy 8IS 3 3100 8. 1373
4 31516 1315 g My (413 873 873 3116 3104 31915131094
S, 4 ith1e 1 S, 413 (4316 1378 373 |37 | 8. ]:fl?'l.i‘.il')1¢;
g 4 Mg (g 1SS S0 18Ty (375 81815 3155513156
J1 la 1oS) g [4lp (4315 18381 BL8137 31914 31061 S,
I- 415 48 -klg (4l | I 0373 1318540 S, |3195 31994 3191
B ii].i L3y Ll S, 1l (310:5 318, 373 1310113154130 g
J4 1S, iy ilg 4l g (L S, (37 ':;151‘;} S, (3197,
Mg | HL ) HL [l (B 81594318373 !:;:::1.). 3151631074
| S04l Weg | S, 4l ldlg 31616318 31054 S, 3156131515
L 41y doyg s HL liu S|SB h e 8y 319581515
1 41y S, 431 1434 41 |373 (3% L 31o161315150 S,
o—— 414g 433 i»lf;'l(;ll-.l-i | R {33 S, 1319441378 131545
Ll 48 (4 S| 37 13w | IL \31)1.!-;@- 37
......... S, b oL By i 313160 Ll d I 8. 1373

The relative position of goods and cctton may be at a glance
approximately determined on the basis of the following com-
parison of prices of cotton, standard sheetings and printing
cloths the first day of each month for the past three years.

% Year Ending with duvgust 31—
[First | 1380-81. 1879-30. [ 1878-79."
Day z : : =
L@ % %
of | Low | T|Print-| Low |T T|Print-| Low | T| Print-
Each yfiqary| S S| ing |Middg| S 3| ing |Mid@g|IF | ing
Anth prad 3 3| Cloths TUpl'nd| 3 < | Cloths | Upl'nd| T X | Cloths
Cotlon.| & “2 1 61r61.| Cotton.| Z 2 64r64.! Colton. i “ | 6.L164.
t Cts. ‘ Cis Cls. Cts. | Cts. | Cts. Cts. | Cts Cls.
Sept..| 114 ; 73 373 1113, | 8 . 4316 | 11181 73 3liya
Oct.-.} 11 | 73 | 4l16 | 1014 8 312 1012 73 396
Nov.. 1095 | 78 | 414 |11 8 |43 | 918 | 7! 31
Dec. [ 119¢ 81 | 433 1234 9 41315 | 873 Tl 34
Jan. . 1112 8l | 414 12344 9 478 ST 71l 31
Feb. ! 11914 | Sl2| 434 |12z | 9 | 5% | 913 | 7 | 3%
Mar.. | 11 8lg | 41y ] 121161 924 | 553 9716 | T4 3316
April.! 915,51 8l | 313, [125% | 914 | 3% (105 | 74| 3%
May..! 973 8 33 111 9% | 5 1194 T3 311y
June.|105,4 | 8 | 4 114 | 9 | 434 |12131] 84| 44
July..[10% | 8l | 315,54 [113;¢ | 813 | 4 1213 | 81| 433
Aug. .| 1174 8l i 37 101555 811 | 4 1 11356 81y 413
NOTE.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing

for FRASER

Cloths—Manufacturers’ prices.

This, in brief, represents the situation. That is to say,
although the foregoing figures are not a perfect guide to
exact results, yet they afford a fair demonstration of the
favorable balance sheet the average manager must have been
-able to make up as the result of his year’s work. But, to per-
fect the comparison, it is evident that the prices received must
be modified to some extent by the other facts mentioned, as,
for instance, the advance in wages and increase in waste,
both of them items of additional expense which
the above figures cannot indicate. The approximate profit to
the spinner may therefore be better represented by the follow-
ing. In a similar statement last year we gave the cost of
manufacture of print cloths too high, and hence the lower
figure this year. A

gidiser:stlouisfed.org/ .
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Standard frint
Sheetings. | Cloths,
, Cenlts. Cendts,
“Assuming the cotton ¢ost..........oeiiiian.. 12-:00 1125
Waste Would De. e e e i i ciea e 226 2:30
Cost manufacture and sale per pound............ 650 1200
. : S— ~ZH, H-

Cost Per pounQ. ...oocaiemmnraceiananmnacaaeans 2076 2555
Cost Per FADA, s coss ssnseisonnay seoonennsassss s 727 365
Selling price peryard.c.o.ooviie comnnnn. - 8:50 400
Profit per yard..ocooceieiannenans D eeeseenane .- 123 _‘.33
Profit per pound, cents. .o oo oot 3:52 245

' 5

But even the above are to be taken only as approximations, and
can be by no means uniformly applied. Many managers have
laid in their cotton better than assumed in the foregoing; the
best-conducted mills manufacture at a lower cost than stated;
‘others perhaps run on horrowed capital, poor credit, with
shiftless. and improvident management all through. We
might, for instance, as illustration, truthfuily say that there
are print-cloth mills which have made two or three times the
above profit, and it is possible that others have netted even
less than given. However that may be, it is easy to gather
from what has been presented that production has been
pushed during the year and that it will be pushed more per-
sistently during the coming season. :

As a historical fact, and as bearing on the question of
present capacity to produce goods, it should in this connection
be remarked that there was a very severe drought over a con-
siderable section of the North the earlier part of the season,

for the time being a considerable falling off in production.
Good judges at that date estimated that during those months
there was an enforced loss of 12 to 15 per centin the weekly use
of cotton, netting from 3 to 4 per cent of the total possible
Northern consumption for the year. There are no data for
definitely testing such an estimate. But it may be presumed
that the loss on this account, whatever it may have been, was in
part made good through the greater demand existing this
season for the heavier sheetings, drills, ducks, cottonades, &e.,
which demand has increased their proportionate production.

of 0ld spindles with new ones, enlarging the capacity for the
production of yarn by the substitution. Farthermore, and besides
this, we have the actual addition to the number of spindles by
the building of new factories and the enlarging of old ones.
According to the best estimates the addition thus secured is
about 375,000, making the total spindles for the whole country
at the end of the season about 11,875,000. Altogether, then,
from these sources—the heavier goods produced, the substitu-
tion of improved spindles and the new spindles added—we
are able to understand not only how the loss of capacity
during the drought was made good, but also how it was possible
there should be the increase in consumption which our figures
show has taken place during the year.

With regard to our export trade there is not much to be said.
There has been quite a little development in the movement dur-
ing the year, but the proportions are still very limited when we
take account of the field we might occupy if we only chose.
We are indebted to the Bureau of Statisties for the present
season’s figures, and give them below, in connection with the
result of previous years, for comparison. ‘

EXPORTS OF COTTON MANUFACTURES.

Year ending June 30—

1878.

37,765,313
$2,939,910
88,528,192
$7,053,463
$1,422,287

1881. 1880.

68,184,293!37,758,166
$4,923,312/$2,956,760
80,399,154.68,821,567
$6,624,374$5,834,541
$1,963,601{%$1,190,117

1879.

45,116,058
$3,209,285
84,081,319
$6,288,131
$1,356,534

Colored goods ...Yds.
Do Yalue
Uncolored goods.Yds.
Do YValue
Other man’f’s of Value

Total cotton manufac- .
" tures export’d Value'$13,571,287($9,981,418 $10,853,950 $11,43:’i,2640

This statement, though showing a very decided improvement.
on previous years, and more especially on last year, does not
admit of much boasting. It is to be said, however, that the
exhibit appears very satisfactory, in view of the fact that our
home demand has been so active that there has existed littl.e
inducement for enlarging the export trade. But the time 18
coming—and cannot be very far distant—when we shall have
expanded our spindles beyond our own capacity for consump-
tion. Such expansion will be rapid the next two years, and it 18

the desire of every one to see this growing industry: developed.

cutting short water-power for about four months, and making

Then, again, there has been in progress a considerable- replacing -
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" widening the field for our spinners to supply. Perhaps we

Taken by— 11875—’76.,1876-’77. 1877-"78. 1V878~’79. 1879-"80.{1880-81.
: Bules. Bales. Bales. Bales. Bales. Bales.
Northern mills............ 1,211,598 1,238,418/1,398,298| 1,416,960 1,624,805(1,686,804
Southern mills........... 145,000’ 147,000f 148,000 152,000, 179,000) 205,000

&
43
?-
5
g:
g:
X

e

Crop of Year Ending September 1, 1881.| Year Ending September 1, 1830.
o :
Number | Weight in Aver'ge; Nwmber | TWeight in Aver'ge
of bules. pounds. weight.| of bales. pounds. weight.
. Jexms... T 713,505 | 363,537,932 | 50951 | 494,885 | 248,011,817 | 50115
labeana.......| 1,605.686 | 777.457.104 | 43419 | 1504654 | 716215304 | 236-00
Alsbama, "7 392319 | 1941054,400 | 50483 | "'3581971 | 1837083723 | 509-89
Georgia. 1,11 889.942 | 427.172,160 | 480°00 | 741.495, 833.650.795 | 177-00
Virgorolina....| 670,605 | 515506240 | 47048 | 404,361 | 230'372/996 | 466-00
Irgina. ... 934,091 | 4427591134 | 47400 | 781.225 | 358.253.300 | 46500
Tehnaoina....| 155255 | 172920.168 | 46968 | 108.245 | 50.041'395 | 471.00
nessee, &e.| 1,227,026 | 601,136,502 | 49200 | 1,205:631 | 634,850,190 | 400°00
~Total crop..| 6,589,329 | 3,201,546.730 | 48588 | 5,757 897 | 2,733 445,480
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THE CHRONICLE

271

B—e_sides, lower prices for cotton favor the export movement, giving
us, for several reasons, a better opportunity to compete in foreign
markets. The question is, therefore, between, on the one hand,
over-production and great depression a few years hence, with a
trade confined to our home wants, and, on the other, a constant,
healthful development by securing other markets, and thus

shall have to wait for the distress, to force the needed reforms,
But we may be sure that so long as we leave any means unim-
proved for cheapening production, even though”it be but the
removal of a duty on a drug, we are putting ourselves at a dis-
advantage ; and further, while we shut up our markets to the
trade of other countries, we cannot expect theirs to be free to us.

Such, in a few words, is the record of our cotton manufac-
taring industry for the season. It has been a very satisfactory
year and the increase in consumption is no larger than the sur-
roundings, as we have indicated, would warrant one in antici-
pating. Below we give our usual statement of the takings of
gotton North and South during the past season,

Total crop of the United States, as above stated....... bales. 6,589,329
gtock on hand commencement of year
(Sept. 1, 1880)—
At Northern ports..................... 77,310
At Southern ports............. ceeer-.. 60,109— 137,419
At Providence, &c., Northern interior
markets. coovel cecriomiaiiiaeann.. 3,999 141,418
Total supply during year ending Sept. 1, 1881 .. ..coueenenn... 6,730,747
Of this snﬁplyftheye has léeelll—' th
orted to foreign ports during the
E?-gar .................................. 4,596,279
Less foreign cotton included ......... 7,204—4,589,075
Sent to Canada direct from West..... 22,898
Burnt, North and South*.............. 8,927
Stock on hand end of year (Sept. 1, 1881)— .
At Northern ports..................... 94,911
At Southern ports.........e..o........ 117,322— 212,233
At Providence, &c., Northern interior ‘
markets. ... ..., 5,810-4,838,943
Total takings by spinners in the United States, year ending
September 1, 1881, ......e......_.... o potir TR 1,891,504
Taken by spinnersin Southern States, included in above total 205,000
Total takings by Northern spinners. .......oeceeeceenoeonoen... 1,686,204

*Burnt includes not only what has been thus destroyed at the
Northern and Southern outports, but also all burnt on Northern rail-
roads and in Northern factories. Every fire which has occurred, either
inamill or on a railroad in the North, during the past year, we have
investigated ; and where there was cotton lost, have sought, and in
almost every case obtained, a full return of the loss.

These figures show that the total takings by spinners have
reached the large aggregate of 1,891,804 bales,of which the South
has taken 205,000 bales and the North 1,686,804 bales. Last year
we estimated that spinners had consumed less cotton: than
they had taken. This year, although the takings have been
large, it is more reasonable to suppose that they have drawn
on their reserves as much as possible, since crop prospects
have been fairly favorable, while prices during late months
have ruled exceptionally high. The following statement will
show the actual takings and estimated consumption for a series
of years, ' '

Total takings from crop. 1,856,508 1,485,418 1,5486,2981,568,960|1,803,805/1,891,804
Estimated consumption
in United States .......| 1,310,000 1.435,000'1,530,000(1,625.000!1.760,000'1,915,000

We think the last line in the foregoing table furnishes a very
close approximation to the actual consumption of the United
States each year since 1875-76. In his careful compilation for
the Census Bureau, Mr. Atkinson, after estimating certain
items which necessarily had to be estimated because no exact
data could pe obtained, came to the conclusion that 1,750,000
hales had been consumed in the United States in the crop year
1879-80. This differs only 10,000 bales from our own total, and,
offering further evidence of the complete reliability of our
methods, increases our confidence in the figures for the other
years given,

Weight of Bales.
The gross weight of bales and of the crop this year we have

made up as follows. We give last year’s statement for com-
parison, '

‘So. Carolina—

According to the foregoing, the average gross weight per
bale this season was 48588 1bs., against 48155 lbs. in 1880, or
4'33 Ibs. more than last year, which indicates 1548 per cent.
increase in the total weight of the crop. Had, therefore, only
as many pounds been put into each bale as during the previous
season, the crop would have aggregated 6,648,420 bales. The
relation of the weights this year to previous years may be seen
from the following comparison.

- Crop. Average

Season of Weight
Number of Bales. Weight, Pounds. per Bale.
1880-81,............. 6,589,329 3,201,546,730 -485°88
1879-80.............. .5,757,397 2,772,448,4%0 48155
1878-79 .. ... 5,073,531 2,400,205.525 47308
1877-78 «eeeeaen. ... 4,811,265 2,309,908,907 480°10
1876-77 .. ... 4,485,423 2,100,465,086 46828
1875-76 cceveniann ... 4,669,288 2,201,410,024 47146
1874-75 .. ceeian.... 3,832,991 1,786,934,765 463-00

1873-74 ... ... ... 4,170,388 1.956,742,297

469°00

The foregoing are gross weights.

The New Crop and its Marketing.

The comparative weights given in the last table furnish a
less perfect guide than usual with regard to the extent of the
crop, because of the unusual waste contained in this year’s
product. What makes this especially true is the fact that the
previous crop was so remarkably clean and of such excellent
spinning quality, and hence the two extremes stand in close
comparison. The past season, cotton in the Gulf States and
Mississippi Valley was matured and picked: amid rains, from
September on, scarcely before equaled, while the Atlantic
States also suffered in the same way, only the rains there began
later. As a consequence the bales were packed wet and dirty,
while the staple has in general proved less strong with more
short fibres or fly waste than a year ago. If we were to esti-
mate the loss in spinnihg qualities for these reasons at 4 per
cent, it would look large in the aggregate; but good judges
appear to think that it would lead us to a fair conclusion. Of
the coming crop it is too early to give any opinion except as to
the facts our acreage report established and our weekly and
monthly weather records have since indicated. With regard to
date of maturity, the summer weather has not materially
changed the condition existing at the time of, and given in, our
June review, except as the drought in Texas and vicinity has
hastened the ripening of the plant there.” As bearing on
this point and being useful for future reference, we bring for-
ward our data with regard to the receipt of first bale and the
total receipts to September 1st of new cotton for several years.
First we give the date of receipt of first bale.

Date of Receipt of First Bule.

1875. | 1876. ! 1877. - 1878. 1879. i 1880. 188?
Virginia— ‘ '
Norfolk........{........]|.. PRS- PSSR FRERRN NN Aug.19/Aug.16
No. Carolina—
« Charlotte......{........ N Aug.12|/Aug.30/Aug.21|Aug.16
Wilmington .. .|........]|. ceeenan B Aug.13/Aug.28/Aug.18/Aug.16

Charleston ....JAug.14 Aug.13/Aug,21|Aug. 5(Aug.13 Aug.12/Aug. 6
Georgia— -

Augusta....... Aug. 1/Aug.17/Aug.27/Aug. 8/Ang.14{Aug.12|Aug.10

Atlanta........ Aug.14/Aug.22/Aug.28/Aug.10|Aug.22/Aug. 16 July 24

Savaunah—

From Ga.. ..|July 30|Aug. 2|Aug. 7[July 25!Aug. 1/July 18'July 24
From Fla....|Aug.20|Aug. 2|Ang. 7jAug. 3[Aug. 9July 22 .......
Macon......... July 28|Aug. 2]Aug. 3/Aug. 2|Aug. 9|Aung. 4 July 23
Columbus ..... Aug.10{Aug. 9/Aug.11/Aug. 3[Aug.14[Aug. 2 Aug. 5
Alabama— !
Montgomery ..JAug. 4}Aug.12{Aug.10[{Aug. 2[Aug. 9/Aug. 2 July 30
gt(l)xlj)aile ......... Aug. 5/Aug.13/Aug.11{Aug. 3|Aug. 4/Aug.16'Aug. 3
O swon csaifsmans vin||samsmese S

........ Aug.12 Aug.14 July 30
Louisiana— A |
{

New Orleans—
From Texas.|July 13|July lolJuly 10/June30|July 7 Aug. 8{July 30
“ Miss.Val./July 13/Aug. 4'Aug.10|July 31|July 31/Aug. 8 July 31

Shreveport .. .|Aug. 7|Aug. 6 Aug. 9/Aug. 8|Aug. 7 Aug.13/Aug. 3

Mississippi— . <
Vicksburg.....|........ Aug.14'Aug.14/Aug. 9/Aug.18 Aug.14|Aug. 2
Columbus ..... Aug.28/Aug.17/Aug.24 Aug.20{Aug.27 ;Aug. 21/Aug.12
Arkansas— f'
Little RocK. ... |ceeeeceeeeeocatecaaaa e . lAug.144........
Tennessee— I
Nashville...... Sept. 3|Aug.30 Sept. 4 Aug.18/Aug.14/Aug. 19 Aug. 8§
Memphis ...... Aug.23/Auz.23 Sept. 1 Aug.12|........ Aug.19/Aug. 6
Texas—

Galveston— i
FrmBr’wnsv.|July 16 July 7\ July 13 *Jne 30|........ [roeeenes July 12
First other ...|July 17July 9!Aug. 1 July 17|July 2 July 12/July 11
Where fr DeWitt DeWitt, Galv. Lavaca/DeWitt DeWitt|DeWitt

ere 10m{ County County:County 'County|County County |County

* Passed through New Orleans at this date. -
These data show that this crop must be classed among th

-~

48155 \ early ones. But in some respects a better indication is the
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arrivals of new cotton to September 1, though, on’account of
the corner in futures the last two years, most persistent efforts

have been made to push cotton forward as fast as picked.
ARRIVALS OF NEW COTTON TO SEPTEMBER 1

N 1875. ; 1876. | 1877. [ 1878. | 1879. | 1580. | 1851
Charlotte, N. C.. ....| .ol ceene. bt 7 1 29 50
Charleston, S. C. ...} cccoocf cne-- | e 1,408 140| 2,550] 2,500
Augusta, Ga. ... --. 32 253, 117| 1,5%9 103{ 1,800{ 1,592
Atlanta,Ga.......... 7 6! 3 50 12 350! 1450
Savannah, Ga... .... 396/ 1,500 2271 4,765 521/12,438:10,108
Macon, Ga........... 506 89x 113} 1,286 135) 1,217} 1,225
Columbus, Ga... .... 531 156 72 723 76 425 738
Montgomery, Ala.... 247 216~ 304 795 604} 1,163| 3,165
Mobile, Ala.......... 212 114 Hk 530 185 80R; 1,873
New Orleans, La.... 342 429 419 1,113 734! 1,798(1 4,279
Shreveport, La...... 66 40 56 187 277 231 945
Vicksburg, Miss.....| ...... 38 16)  *200 1= 125 6R2
Nashville, Tenn.....[ ...... 1{ None. 10, 3 44 56
Memphis, Teun...... 86| 4% 1 48| ...... 80| 880
Galveston, Texas....| 6,218] 5,282 1,051 8‘691|10’527 10,517|17,098

Total all ports to
September 1...| 8,163! 8,981 2,167/21,402i13,336:33,571145,646

* Egtimated; no returns received.

{ This is the amount returned as new cotton by the railroads; it is
estimated, however, that the actual receipts were much larger, as in
many cases the roads did not distinguish between old and new cotton.

The early movement of 1878 was greatly delayed. in the
Mississippi Valley by the yellow fever epidemic. In 1879 the
same cause impeded the movement at some points. This year
and last year, assaid, a special inducement for haste has existed
in the cornered condition of the market.

Sea Island Crop and Consumption.

We have again to acknowledge our indebtedness to the kind-
ness-of the various receivers and shippers of Sea Island cotton,

through whose assistance we are able to continue our annual |

report of that staple. As our readers are aware, no record is
kept of the export movements of Sea Island except for the
ports of Charleston and Savannah. For the Northern ports,
Custom House manifests furnish no guide. We have foand it
impossible, therefore, to perfect these figures except by special

- ——
This FCar’® Crop. ...ceeeeeiniccs covens L SRR SIS e S bales. 36,4
Stock Sept. 1, 1830, ... cevoeeiianeacsocns ooserncneserenenanenens *3%%
Total year’s SUPPLY .. .veeeeeeerrasiiaiacneans conennnn. bales. 1_36—,7.5
Distributed as follows: ]
Exported to foreign ports .oeeeeeniiiiaaiiaaa.ot “bales. 24,395 -
Stock end of year......... - P, SR e maee 1,096—25,491
Leaving for consumption in United States............. hales. 11,2?—

We thus reach the conclusion that our spinnets have taken of
Sea Island cotton this year 11,270 bales, or 1,881 bales more
than in the previous year. The following useful table shows
the crops and movement of Sea Islands since the war.

C'rop. Forcign Exports. gE ;,g

: 2| 3
Season. 0 ] | £ 2.
: Flori- | Geor-| South  Tex-| Great |Conti-| Total | 2 |83

da. gia. | (uro- | as. Total. | gyit'n.| nent. vxports; <3 | S™

lina. O |y
1880-81...... 18,410 3.179| 14.845 &| 38,442 20,2534| 47130 24,395‘]1.‘270'1,@
1579-80...... 13'31x] 8420] “0.668] ....1 26,704 13,720| 3,204] 17.023| 9,380, 319
18:8-79...... 13,7:6] 2,052 17,133 2l 22063 10,456! 2,212] 12,698 10,368 27
1=77-78...... 147391 3,608 6.448] 30| 24,825 12,594} 3,701 16,295) 9,451 127
18768-77...... 11,214, 1,669% 4911 20| 17,823| 11,865| 1,369 13,234! 4,068 1,048
1375-76...... S80500 1213] 4756 7Tl 14,996( 11,591| 1,345) 12,936/ 1,015! 527
1874-75... .. 8,313 1,110| 7,400 -204| 17,027| 13,139| 1,907| 15,046| 2,192, 882

920( 19.912| 16,956| 1,887 18.873] 2,113; 503

26,2680| 22,847 622 23,469| 1,5231,687
14.991; 593| 15,584 1,528] 370
. 19,844 61] 19,905/ 1,672 6335
26,507| 22,776 1.940; 24,716] 1.399| 603
18,682! 13 388| 1,851] 17,239, 1,388| 211

_6,703| 6.371 s
1867-68...... 1(1).311)3 6,296 BT ... 2W275] 19,707 152| 19,850| 1.670| 156

2(10,015{ 11,001 | 82.2en| 80,314 392| 30,706| 1,597 410
1865-66. .....| 2,428/10,957| 5,630 19,015| 18,0=6! 143| 18,251| 1,100 485

Total....  163,379'63 203/127,197'8,973 3

63 1421274.572/25,637/300,209162,630

¢&" - The column of * American Consumption” in this table includes burnt
in the United States. i .

: Movement of Cotiton at the Interior Ports.

Below we give the total receipts and shipments of cotton at
the interior ports and the stock on the first of September of
each year. ' :

iYmr (’hding Sept."l. 1881.‘1’ear ending Sent. 1, 1880,

Reecipts. ’Slnipm’ls. Stock:. | Reccipts. |Shipm’ts. | Stock

correspondence in every case with the consignee or the shipper, | 'Aucusta, Ga.. 2}1}531 :1:11,039) 2,}715 162,108 160,493 3.032
. f " 5 ! ., | Columbus, Ga..| 112,431 113,70¢ 97! "87,171] 85,160| 2,06
and in this way following every bale‘ O/f' Sea Island, after it | appcon, Ga. ....;  GL1L5) 6;5,(’;,».5.-, 1,387|  51,687| 51,001 927
appeared at a Southern oufport, until it either had actually | M'tgomery,Ala.| 115,409 115,345 1,384| 124,384] 123,645, 1,520
3 . ‘ Sclma, Ala..... 93708 93,676|  660] 111,992 111,789 628
been exported or taken for cinsumptioa. We'should also state Memphis, Tenn.| 470,267 165,167| 8,184| 409,309| 403,811 6,384
that for the shipments of cotton direct from Florida to ports | Nashville,Tenn.| 89,757 87,588 2,904 81,338 81,856| 755
other than Charleston and Savannah, we have in the case of | Totalgold ports 1,156,8121,153,500 17,431(1,028,4891,018,058(14,119
each consignment, at the time of its receipt, procured from the | patlas, Texas .. 4@39,3 36},% qu-) 48,932 48’883 lgi
i xa ‘ 3 ived. | Jefferson, Texas 38,00 3,02 70,123 70,05
receivers the exact number of bales of Sea Island received. | JITOoe s Tn|  820964]  S1,950( 1,660 93.436] 95,000 648
Hence the following results thus obtained are as accurate as | Vicksburg,Miss. %3353 %3302 g%{ 23’13% 33'(1)19 12'37'
’ Columbus, Miss. 258,00 27.762 1,22¢ 31,176
we can make them. ——_— Eufaula, Ala...| 53077 53,380 609 41,109| 40,325| 921
DY - Griftin, Ga. ....| 55,503 35,601 187| 27,259 27.071} 195
_ ~———1880-S1. 1379-80.———— | Atlanta, Ga....| 133.251| 1383,835| 1,109 107,223| 105,779} 1,693
Receiptsat Savan’h.bales. 11,934 8,157 Rome, Ga. ... -. 109,866 110,54%) ...... 86,721 86,043; 682
Receiptsat Charleston . ... 2.649 2,630 Charlotte, ¥. C. 52,130 52,308 100 42,321 42,238 329
Receipts at New York, &e. 3,102 ' 2,101 St. Louis, Mo...| 402,706| 401,948| 8,225 485,992\ 479,686/ 7,467
Shipments to Liverpool Cincinnati, O...] 325,371| 323,038 3,510 814,219| 314,905 1,172
from Florida direct ..... 725 430 g — :
I — i sl1,354,25111.350,326(17,4691,403,707(1,394,38313 544
Tot. Sea Island crop of Fla. 18,410 13,318 | Totalmewports 1,992,207 o T T T ’ ’
Georgia. Total, all ....... 2,511,063'2,503,826134,900:2,432,196 2,412,44127,663
Receipts at Savannah ....15,439 11,533 -
Rec ol Branewick, &e ~ 31-—15,520 44—11,577 The shipments in this statement includ2 amounts taken from
Receipts from Florida..... 11,934 8,157 , hese interior ports for home consumption and amounts burnt.
Receipts from Charleston. 407—12,241 ... — 8,157 5 P : P
_ ; Exports.
Tot. Sea Island crop of Ga. . 3,179 3,420 - . . . .
c South Carolina, In the first table given in this report will be found the foreign
Receipts at Charleston....17,143 13,415 . oy
Receipts at Beaufors. . .... $'870—20,013 1 71—15,086 exports the past year from. each port to Great Britain, France
Deduct : _ - — - and other ports, stated separately, as well as the totals to all
Receipts from Florida .... 5,173 5,120 it . . .
} Sl the ports. In the following we give the total foreign expors
Tot. Sea Is’nd crop of S.C. - 14,845 9,966 for six years for comparison.
exas. 5
Receipts at Galveston ... 8 BT s TOTAL EXPORTS OF COTTON TQ FOREIGN PORTS FOR SIX YEARS.
Tot. 8. Island crop of Tex. § o | Exports (bales) lo Foreign Ports for Year Ending Aug. 31.
Total Sea Island crop of FROM— . -
the United States ....... 36,442 26,704 1876. 1877. ' 1878. 1879. 18R0. 1881.
The distribution of the erop has been as follows. e —
p hias heen as follows L. Orl'ns. |1,363.005/1,204,591/1,453,096/1,243,746{1,443,9411,635,615
. . Mobile ...| 213.683| 218,703 161,093 123,214 111,687 116,263
Supply Year ending) . Iow Of whizh 180, Car...| 281,713| 337.480] 305,874| 379,266 344,774 470,748
Sept. 1, 1881, Distributed. | Exported to— | Totqp | Georgia..| 370,218] 292510 354,086/ 461,901 424,092] 507,943
Lo s of— I ) For'gn | Texas .. .| 236,449 258,235! 295.174| 353,817 301,374 488,758
Stock,'  wet | Total |Stock.| Leat’gl Great Eg- | Florida ..|  ceae.... 1,362 5,277 17,035 - _ 596 725
's('po 11 (')'Op_ SMPJ)IU SC]?. 1; for Dis- Brit'n. Havre 1}()7'18. No. CCar .. 27,26— 36,37‘1 56.677 68,01 1 35.783 69,810 ’
1£80. 1831, [(rib’tn. Virginla .| 108,693| 121,169|. 159,357 203,536/ 257,065 328,818
——— ———— | ——— | —— || New York| 494,374 434,158) 401,959, 370,847| 650,826 600,3_01
So. Carolina.| 260 |14.845/ 13,105 718 |14,387) 8,528 2,274)10.802 | Boston .. 58,078| 75,310 127,874| 121,47G| 133,102 134,628
Georgia ..... 59| 3,17v| 3,238| 373 | 2,860| 4,358| 703| 5,561 | Philadel 40.007| 30311 25,144 26,384 41,593) 74,142
Florida...... .... | 18,410] 18,410| .... | 18,410] 725|...... 795 | Baltim’re| 29,114 32.316] 58,367 95,203| 122,073[ 157,911
TREAS - s wes 8 8 8 5 P 5| Ptind,Me| ceeeeoe|  eeeennns D 1T0  cosnzomsl wompmmes] rageans
ge“{ York...} ..cc| soeeiti] smewes SRS | R—— 3,250] 1,159| 4,409 | San Fran. 393 415 486, 127 215 1,567
O8O ...... AU DI SR [ e T TR R S “
Baltimore...| ..o.| eoeeoo] cecenif eeee ] eeeens 2,581 ...... 2,581 | Tot. from l P
Philadel.,&e.| ... ool el SRS E—— 312f ...... 312 | U.States!3,252,994!3,049,19713,346.6.L0 3,467,565(3,865,621 4,596,279 .
Total....! 319!36,442|36,761{1,096 | 35,665| 20.259 4,136:24,395-

Below we give a detailed statement of the year's exports from

From the foregoing we see that the total growth of Sea
Island this year is 26,442 bales; and with the stock at the
beginning of the year (319 bales, we have the following as the
total supply and distribution,

b for FRASER
%er.stlouisfed.or/ :

each port, showing the direction which these shipments have
taken. Similar statements will be found iz all our previous
crop reviews, and a comparison as to the extent of the total
movement to each port can therefore be made with back years.
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Liverpool
Hull, &,‘C. .
Cork, kal-

m'th, &¢.

Rouen &

Marseii’s
Bremen...
Brem’rh’n
Hamburg.
Stettin....
Amst’d'm
Rot'rdam
Antwerp..
Ghert.....

Reval.....].

Cronstadt
Rigd......
Helsing-
fors. ...
Sebastop’)
Getle......
Gottenb’g
Norrkop'g
Carlesh’m
Malmoe...
Barcelona
gantander
Gibraltar.
Malaga....
Corunna..
Lisbon....
Pasages ..
Oporto....
Genoa.....
Salerno. ..
Naples....
Trieste ...
Vera Cruz
Tampico..
Progresso
Point-a
pitre.....
Other for-
eign p’rts

Total....[1635,615

* Exports from Chariestéon include from
bales; to Hu'l, 10 bales, and to Bremen, 9,63 )

+Inciured in exports from Savannah to Barcelona are 143 bales from Bruns-
wick to Spain. i i

$'Other Ports” include the following shipments :

From Wilmington, 48,887 bules to Live
7,219 to Bremen,
Belgium.

From Norfolk, 312,311 bales to Liverpool, 3.735 to Cork, 2,

..................

......

359

x4 £
Galves-| Char- Savan- New | Balti-| Other
Orleans.| Mobile.| ton. |leston.' nah. | York. | more. | Ports.| Total.
039,414| 78,967317,936/195,690 200,015 413,291 128,793|571,851 2813,957
............. 10 20,620 ceee] el 20,638
4,969 5,108 6,475 4‘340’ 201 ool 11,0887 83,57
327,092 24,774| 53,029] 50,349 37,266 37.159 Lol 4,204 543,563
8612 ...... een 2,560 003} woviisl sevaie 12,481
124,008] 1,083 64,6.6; 65,4021 15.2S3| 42,220| 31,118 ’i{‘;’lg( 450,919
comeme]  simmme]  sweeeed aden sl s eewnd 566 peelll e 31
8 U0 —— 72 1,344 ! 29‘:_.)3'3 el 1,953 34,864
........................ S0
8431 ...... 3.030| 8,629 1,926 ot 1,209, 50,405
124 1,100f .....! 3000 Liien! ae.n. 16,704
1,035 1,081 6.5v5 e 10870 18,112
...... 1.500 o
0.020] eais 22,275, 388 580 23,836 203,573
ILBOY vons sl wmisnn 3,880 4,058 30,677
bt L O R e O 7
13000 ... eeeend e 18000 .. oeeeeo ol
096 15,4501 5,000, ......| ... ... 37,018
7,662 L S 1062
LddB] womies| sosiw | aniossed  oooeoe
LAO0f wecosc] cosimnl snsasdll Timmwen 5
1,576 -.Ll| 180,843

116,263.488.758 479,718/507,043

600,351

157,911 609,600

4506,279

Po}rt Royal to Liverpool

rpool, 8.251 to Cork, 1,444 to Havre,
1,753 to llamburg, 1,208 to Amsterdam and 1,047 t0

1,812 to Bremerhaven, 4,235 to Reval and 3,575 to Riga.

From Boston, 133,721 bales to Liverpocl, 343 to Londoa and 339 to other
foreign ports.

hiladelphia, 74,092 bales to Livervnol and 5) to Antwerp.

¥rom San Francise», 1,567 bules to Liverpool.

From Florida, 725 bales to Liverpool.

From

a
27,

850 to Havre,

Monetarni@onuevcial English Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—_Aug. 27,

_EXCHANGE ON¥ LONDOX.

On— Time, LRate. Time. Rate.
Amsterdam .| Short. [12:21 §12:3 Short. 12°15
Amsterdain .[ 3mos. (125 @123 Sias |l ssweess
Antwerp .... s 2535 @2560 —_ 25'35
Hamburg ... ‘120074 @20°76 Short. 2050
Berlin.... ... L 2074 22076 $¢ 20°50
Frankfort. .. v 20074 @20'76 ¢ 20:50
Copenhagen. €4 1845 @18°48 e | eeedes
St.Peters’bg. s 2514 @25 ceme | wwewes
Parig... ....| Short. (25271322535 Short. 2831
Paris........ 3mos. (2555 @25'G0 e -
Vienna......| .... [11'921,211'97% 3 mos. 11760
Cadiz....... 4733724713 A
Genoa ... ceee [23°850 @25°90 3 mos. 2530

sbon......| .... 5231423214 sews H cemewae
New York...| ..... \ ... . 27| Short. 479
Alexandria..| .... T 24| 3 mos. 738
Bombay .. ..[30 days 18. 7134d. 27! 4 mos. 1s. 83)4d.
Caleutta .. .. s 18. T1314d. 27 v 18. 814d.
Hong Kong., | .... csesen 27« 38. 834,
Bhaunghai. ... soz B samaws 27 ¢ 58. 11ad.

prevailing in re

shown to trade with caution, and it must be borne in mind that,
although it has always been maintained that a 4 per cent rate |
of discount indicated a healthy state of things, the recent
¥, with the prospect of a higher
been due to commereial activity or success.
ns chiefly have been the cause of the disturb-

advance in the value of mone
quotation, has not
Financia] operatio

|From our own correspondent.]
LoxpoN, Saturday, Aug. 27, 1881.

Events -of some considerable financial and commercial
importance have transpired during the past week. The weather
has been about as unpropitious as it could possibly be for
harvesting the crops, and the price of wheat has been rising
quite rapidly. Large purchases have been made abroad, and
the gold market has been so much affected by these and other
causes that the directors of the Bank of England have found it
lecessary to advance their minimum rate of discount to 4 per
cent. The Banks of France, Prussia and of Belgium have also
advanced their rates, and the effect of these changes is now
awaited with some interest, if not anxiety. The advance which
has been made, and the possibility of a further upward move-
ment have already had scme influence, as trade has become
qulf:_ter, and the public company mania has received a very
decided check. There is naturally, with so much uncertainty
gard to the gold market, a stronger desire

ance in the money market since Germany decided upon a gold
standard ; but the drain of gold to America is a phase of the
movement which is calculated to exercise more durable results.
It was with difficulty that Giermany retained her gold after it
was coined; but America has greater resources, has enjoyed
several years of unusual prosperity, which there is every reason
to believe will continue for some time to come. Her wheat
crop, though disappointing in some respects, will yield a large
profit, as prices have risen considerably, and the average, not-
withstanding that a reduction is probable from current rates,
when the supplies recently purchased begin to arrive, will
exceed that of the season just concluded. All the gold sent
away from Europe to New York is likely to remain in the
United States, and the probable extent of the American demand
therefore offers some cause for caution and anxiety. The finan-
cial arrangements of the large monetary centres of the world .
are now so interwoven that it is not to the interest of an indi-
vidual market to bring about a ecrisis, as each market would be
seriously affected by any injudicicus movement. The direc-
tors of the Bank of England are not acting precipitously, but
wisely, and although they may be unable to prevent a further
advance in the rates of discount, yet they may, with their

10-| customary discretion, promote confidence by doing the right

thing at the proper time.

The money market has been firm during the week, but there
has not been much activity in the demand for commercial
purposes. There is still a belief that the value of money will
further improve, and the market closes with a strong appear-

ance. The following are the present quotations :

< Per ceiz(. Open market rates— Per cent.

Bankrate.................. 4 months’ bank bills..... 37324

Open-market rates— 6 months’ bank bills. ... 4 @41
30 and 60 days’ bills..... 33 |- 4 & 6 months’trade bills. 4 @5
3 months’ bills........... 33

The following are the rates of interest allowed by the joint-
stock banks and discount houses for deposits:
’ Per cent.
Joint-stoCK DanKS. ... it ieiiiiaeeimeereeaeaaaas >

Discount houses atecall. ... ... .....o.oiaa ... E Pt 3
~do with 7 or 14 days’ notice of withdrawal........ 31

The following are the rates formeriy current at the princi-
pal foreign centres : ’

Bank Open Bank Open
rate. manrket. rate. market

Pr.ct. Pr. ct. Pr. et Pr, ct.
PATI8L. s wmis ovs wraie 4 3% | Other Spanish
Brussels......... 33 cities.... ...... 4 D
Amsterdiun ..... 3 213 | St. Petersburg... 6 514
Berlin. ..ooaee <o ) 419 Geneva: cise.mses 419 4
Hamburg........ 5] 41 Genod. ,.en can... 4 4
Franktort.... ... 5 415 Copenhagen..... 3ha4 31
Vienna.... ...... 4 4 Calecutta .... ... - 3  eeese .
Madrid.......... 4 5

Annexed is a statement showing the ‘present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for Eaglish wheat, the price of
middlicg upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years.

18S81. 1880. 1879. 1378.
Circulation, excluding £ 2 £ £
bank post bills...... 26,577,005 26,830,295 28,542,845 27,069,015
Publie deposits. ...... 5,305,869 6,970,049 4,876,922 3,441,090
Other deposits....... 25,461,236 24,875,930 31,080,385 20.624,222
Governm't securities. 14,663,649 16,358,886 15,930,087 14,867,178
Other securities ...... 21,389,123 13,838,111 16,932,400 17,483,083

Res’ve of notes & coin. 12,925,047 16,857,262 21,305,510 © 9,929,458

Coin _and bullion in '
both departments.. 23,752,052 28.?87.552 34,84)8.355 21,998,473

Bankrate............ 4 p.c. 21 p. c. 2p.¢c 2p. 0.
Proportion of reserve

to liabilities ........ 4166 ...... ) cevese
Consols........ .... e 100 ' 973 <97 94 Z1d.
Eng. wheat. av. price. 48s.10d. 43s. 94 49s. 3d. 45s. 2d.
Mid. Upiand cotton. .. 615,60. 73,64, 63d. 63(4d.

No. 40 Mule twist.... 101od. 111ad. 9lad. 10d.
Clear’g-house return. 95,591,000 79.411,000 68,415,000 74,061,000

Tenders for Treasury bills to the amount of £1,455,000 will
be received at the Bank of England on September 2. March
and June bills to a similar amount fall due on September 7.

The Bank of England have given notice that they are not
prepared to sell further amounts of bar gold. It is stated that
the quantity in the bank vaults is reduced to some £250,000,
and that exporters can only be supplied with sovereigns, imper-
ials or Napoleons. The bar gold remaining is required for
coinage purposes. The total supply of gold held by the bank is
still £23,752,052, and the total reserve amounts to £12,925,047.
The proporticn of reserve to liabilities is 4154 per cent, against
5235 per cent last year. ‘

The arrivals of silver have been very limited, and as the
quotations for India exchange have improved, while there is
also scme Continental inquiry, the price of fine bars is now 51%4d.
per ounce., Mexican dollars have been firm at 507d. to 51d. per
ource. The following prices of bullion are from Messrs. Pixley

& Abell’s cirecular: '
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oo oy 52 It MR, 1A IS
BB RO, 00 e conens s mpsmyassnes per oz. standard. 7710 @ ...... CANB..euvuarennnnaness 1393, 2.722, 1793, 873,624
: i ; 777777 | Indian corm............ 37,586,584 31,031,235 38,835,114 39,014,388
Bar gold, containing 20 dwts. silver, per 0z St or, 7310 @ ..., | FloWr...... 0000 12,090,636 10,192,915 9,018,531 7,920,694
South American doubloons. ..........cce cecunan-. peroz. 73 9 @ ...... EXPORTS.
United States gold coin............ per 0z., none here. ...... @ eeeen- : :
German gold COIN. cauecreeccecareoneaane caneanans per 0z. ...... D eenn-- . 1880-81. 1879-80. 1878-79. 1877-78.
Wheat..ccomeeconss ewt. 1,233,166 1,393,565 1,594,632 1,610,646
SILVER. d. Ao 1 Barley -ocveeeeeeenennn- 56,293 30,477 108,921 64,001
Bar silver,fine................. per oz. standard, nearest. 51% @ ....|Oats.........o.oiiionn 605,585 96,122 111,174 15,104
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 5213 @ ....|Peas..............ooo... 111,219 - 104,360 29,116 20,612
CAEOBIIVEr: . sunuisvnsis ssmnsssmesmsenssessasssaons peroz. 56 @ ....|Bean8......c..oceoa... 46,801 85,179 22,483 20,588
Mexican doHars....ceeeceeecannnas e eemeceaeaa per oz. 5073 @ 51 Indian corn............ 232,762 746,786 619,23 245,015
Chilian dollars........... oGl men e e nene e i per oz. @ ....|Flour................... 157,505 207,691 177,793, 93,392

Quicksilver, £6 5s. 0d. Discount, 3 per cent. A

The stock markets have been dull throughout the week, and
the quotations have generally declined. The state of the
money market has naturally had considerable influence, and
the value of American securities has been to some extent
affected by the critical condition of President Garfield. The
markets must, however, continue to be chiefly affected by the
gold movements. A

The weather during the past week, as already remarked, has
been very unsettled, and a large quantity of wheat is standing
in the fields awaiting a favorable opportunity for carting and

. stacking it. Daring the last two days the weather has been

rather more settled, and drying winds have prevailed, which
have been of much benefit to the wheat in shock; but there are
fears that the produce thus exposed has sprouted, and that its
intrinsic value has been much reduced. The straw alsoisa
less marketable commodity, and the farmers are depressed by
the present position of affairs. Wheat secured in good condi-
tion is fetching a good price, however, but large importations
are expected to take place in October, and there is no disposi-
tion shown to operate for higher figures. A great deal neces-
sarily depends upon the weather; but we have had worse
seasons than the present, and yet wheat has not reached a
high point. A considerable proportion of the crop may yet be
secured in fair condition, and perhaps those who market their
produce early will secure the mos’ beneficial results. I may
say, too, that though the rains have been adverse to the crops
of cereals, they have been of vast benefit to roots and grass,
and the conclusion may be arrived at that if the wheat and
barley crops have been damaged, we shall have an adequate
supply of cattle food during the winter months. This is of
great importance to us, and it is also probable that when the
wheat trade has settled down to a normal condition, the price

of bread will not be so high as to interfere with the general

well-being of the community.

During the week ended August 20 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 12,934 quarters, against 11,844 quarters last season
and 18,862 quarters in 1878-9; and it is computed that in the

whole kingdom they were 51,750 quarters, against 47,400 |

quarters and 75,500 quarters. During the last 52 weeks, which
may be considered to embrace the agricultural season, the sales
in the 150 principal markets have been 1,626,927 quarters,
against 1,401,968 quarters in 1879-80 and 2,491,130 quarters
in 1878-9; the estimate for the whole kingdom being 6,508,000
quarters, against 5,648,000 quarters and 9,968,520 quarters in
the two previous seasons respectively. Without reckoning the
supplies of produce furnished ex-granary at the commencement
of the season, it is estimated that the following quantities of
wheat and flour have been placed upon the British markets in
each of the last four seasons. An estimate of the visible supply,
of wheat in the United States to latest date is also given :

: 1880-1. 1879-80. 1878-9.. 1877-8.
Imports of wheat.ewt.56,954,251 58,943,397 50,944,568 54,023,057
Imports of flour..... .12,090,636 10,192,915 9,048,531 7,920,694
8ales of howme-grown

Produce... sesesavees - 28,200,000 24,474,600 43,197,000 35,065,000
Total. cesessssnnesss 97,245,887 93,610,512 103,190,099 96,948,751
Deduct exports of .
wheat and flour.... 1,390,671 1,596,256 1,772,427 1,704,063
Fl o 95,855,216 92,014,656 101,417,672 95,244,633
Av'.c price of English ’
wheat for season (qr.)  43s. 3d. 46s. 0d. 41s. 64, 491, 114d

Visible supply of wheat

in the U. 8.... bush.17,500,000 14,200,000 15,966,899 9,719,498

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the fifty-two weeks of the season, compared with
the corresponding period in the three previous seasons, and may
be accepted as a very approximate estimate of the movement
during the agricultural year :

IMPORTS.
1880-81. 1879-R0. 1878-79. 1877-78.
Wheat.......... -..cWt.56,954,251 58,943,397 50,944,568 54,023,057
Barley .oceemeicanann.. 10,525,472 12,203,167 10,095,466 14,132,213
Oal8. coveescssssssssnons 10,889,930 14,998,641 12,000,931 12,427,938
POdB.assscasonirecisaias 2,304,920 2,002,641 1,618,054 1,925,746

[@hiser.stlouisfed.org/

English Market Reports—Per Cable.

_The daily closing quotations for securities, &ec., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Sept. 9:

London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
Silver, per 0z....... -..d.| 5134 5134 515y 515y 3153 515g
Consols formoney....... 98914 | 9813141 9816151 8091g | 99316 | 99344
Consols for account. ....| 98131¢| 981834 99134 | 99714 | 993145 | 993¢
Fr'ch rentes (in Paris) fr./85:05 8535 85%1d [35'TLW2iR3TD
U.S. 5sext'n’d into3ls 1041 (1041 1044 (10414 [10424 (10414
U.S.41s0f 1891.... ... 1161 [11614 (1164 |116ly |[11614 11614
U.8.4s0f1907.. ....... 1193; |1193: |1191 (11931 [1193 (1193
Erie, common stock..... 4334 4413 4419 4455 | 441o | 445
[1linois Central.......... 13214 (133 133 133 |...... I
Pennsylvania.... ....... 6618 G618 6613 G61lo 6614 661
Philadelphia & Reading.| 3u34 | 31 307 | 303 | 31 311
New York Central....... 147 14710 14814 [114R1y 1148 - 11473
Liverpool. Sat. Mon Tues Wed. ]‘Thm‘.» Fri
s. d. |5 d. |8 d. |s d. : 8. d.
Flour (ex. State..10C1b.|{153 6 {15 O |1+ 9 |14 9 . 14 9
Wheat, No. 1, wh. ¢ 11 2 (11 2 (11 0 {11 O : 11 0
Spring, No. 2... ¢ 100 8 (10 8 |10 7 |lo 7 . 10 6.
Winter, West,n « |11 1 (11 1 |11 0 (11 0o |+ % |1011
Cal. white...... ¢ 1011 {1011 {1010 {1010 =] 10 8
Corn, mix., West. * 6 0 |6 0 | 511 510k 2 57111
Pork, West.mess.. 8 bbl.|72 0 |72 0 |72 O |73 O = 73 0
Bacon, long clear, cwt..|46 0 |46 6 (46 6 |46 6 . 17 0
Beet, pr. mess, new,i®tc.|92 0 (92 0 |91 O 90 0O : 90 ©
Lard. prime West. ® ¢cwt.[58 6 |39 6 |60 0. |60 O : 60 0
Cheese, Am. choice, new|39 0 [60 O (60 0 |61 O s 62 0

onxmercial and i¥Nis celliuteows Zlews,

NATIONAL BaNks.—The following national bank was organ-
ized Sept. 2, 1881: ‘

2,559—The Third National Bank of Chattanooga, Tenn. Authorized
capital, $125,000; paid-in capital, $62,500. William Morrow,
President; W. E. Baskette, Cashier.

2 5G0.--The Farmers’ National Bank of Cynthiana, K'y. Authorized
capital, $100,000; paid-in _capital, $100,000. J. W. Peck,
President; Luther Van Hook, Cashicr.

The following changes have been made in the officers of
national banks:

“First National Bank of Plattsmouth, Neo.—J. M. Patterson, Cashier, in

place of C. G. Dovey, deceased. ) .
Pcople’s National Bank ot Waterville, Me.—N. G. H. Pulsifer, President,
in place of John Webbher.

IMPORTS AND EXPORTS FOR THE WEER.—The imports of last
week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.
The total imports were $8,550,660, against $8,443,527 the pre-
ceding week and $8,723,797 two weeks previous. ‘The exports
for the week ended Sept. 6 amounted to $8,442,812, against

$6,733,690 last week and $9,238,094 two weeks previous. The .

following are the imports at New York for the week ending
(for dry goods) Sept. 1 and for the week ending (for general
merchandise) Sept. 2 ; also totals since January 1:

FOREIGN IMPORTS AT NEW YORK.

. For Weel. 1878. 1879. 1880. 1881.
Dry Goods...... $2,000,241| $2,560,671| $2,719,297 $2,813,779
Gen’l mer’dise.. 3,085,246 5,033,246 5,123,354 5,736,881

Total.oee. dus $5,085,487| $7,593,817 $3,143,151 $8,550,660

Since Jan. 1. .
i.ry Goods...... $54,599,736| $63,551,762| $92,069,971 $76,892,535
( en’]l mer’dise..| 143,401,494} 153,951,605 253,101,906 216,222,583

Total........ $198,001,230|%217,503,367|$345,171.877|$293,115;1183

In our report of the dry goods trade will be found the imports
of dry goods for one week later. .

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 6, and from January 1 to date: '

EXPORTS FROM NEW YORK FOR THE WEEK.

1878. 1879. 1830. 1881,
Foi iho week...| $3,057.336| $6,217,157| #%,061,108| $8,442,812
Prev. reported..| 230,918,918 221,061,748| 272,810,992| 259,600,725

Totals’ce Jan. 1 ;«2’39,036,754i$207.278,905 £280,872,100)$268,043,537

The following table shows the exports and imports of specie
at the port of New York for the week ending Sept. 3 and since
January 1, 1881: :
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imponrts.
Qold.

Week. |Since Jan. 1 Weelk. |Since Jan.1

Great Britain .. ........ I S $56,260($3,958,259 24,177,893
g,‘.f;ﬁ'f.e ................. N 98,430] 2,738,566
Germany .......s ...... . b, 6,500| 1,220,372 6,202,679
West Indics .. . 1.00 Lol 2,000 112,202 1.231474
MeXiCO.nmne e i P 12,702 222 311
South Awerica......... ! 14,850 210.156 73,268 561,233
All other countries. ... ‘ ...... 100,-£30 ® ceeenn 104,031
Tetal 1881....:.... $1.4,850 $£375,346{$5,475,233 $35,544,189
Total 1880..... ... l 4,400/ 2,128,902 3,585,278 11,365,243
Total 1879 ....... 1,200 1,947,038 3,8-‘31,05!)l 10,696,665

Silver. e |

Great Britain ... ... ' $106,000! %7,095.645 ......  $193,636
France........ coooo.... L..... . 29,650 * it s | 20,065
GerMAaNY . .o v ss simnas N 120,609  ..... < | 60,389
West Indies ............0 ... 10,204 96,592 638,793
MexiCo. v cevviiannn... I s ‘ " eeee. 18,157| 083.L,919
South America......._. [, 24,337 8,356 125,998
All other countrics. ... .ol 20780 ... | 10,257
Total 1881......... | $106,000| $7,303,225 $123,105| $2,013,057
Total 1830 ........ f 26,579 3,489,185 29,860, 3,672,873
Total 1879......._. i 78,500{ 10,235,282 6,851 5,839,556

Of the above imports for the week in 1881, $562,676 were

American gold coin and $13,044 American silver coin. Of the
exports for the same time, $10,000 were American gold coin..
. Ohio & Mississippi.—The following report of the receipts
and disbursements .of the Ohio & Mississippi Railroad for the
month of August was _filed in the United States Court by the
Receiver, John King, Jr. : '

RECEIPTS.

Cash on hand August 1, 15 $290.147
Cash from station agents. oo i 423,661
Cash from conductors. ... .. ... ....._.  rosaime s aiern sismm sadie s e S 7.073
Cash from individuals, railroad companies, &c - 66,_‘._2()-(
Cash from Adams aud American express companies 720

FOLAL . siomrmnimens somin ciomin simonim mmwrsommmn 58 s s SSRGS $526,870

DISBURSEMENTS.

Youchers subsequent to Nov. 17, 1876 . o oo e e $312,315
Pay-rolls...... %5 a miEe s S SR ee e e e ma e aea ¢ SRS S SR S 126,756
Arrearage..... N et eeiieteceiieeteeeieaciocecannenaas 1,195
Cashon hand Sept. 1, 18S1. ... .. oo oot oo T 86,603

Tt . $526,870

—A press dispatch from Cincinnati, September 8, says: “A peti-
ition has been filed in the Circuit Court of the Southern District
of Ohio by Thomas Pearsall, of George 8. Scott & Ce., New York,
and Henry G. Chapman of Ward, Campbell & Co., New York,
through Samuel I Hunt and Bellamy Storer, their counsel,
prayig for the appointment of a Receiver of the Ohio & Missis-
sippi Railroad, in place of John King, Jr., resigned. Mr. Pearsall
gues in his own behalf and on behalf of co-stockholders, while
Mr. Chapman represents several thousand shares held by him-
self and foreign stockholders. The petition, after alleging its

‘several grounds for action, states that, although the orig-

inal “suit was brought five years ago, no final decree has
ever been taken, or even asked for, and that it is evidently the
interest of the parties now in control to preserve this situation
as long as possible. “The petition insists that there should be
entire independence in the future administration of this prop-
erty, to the end that the early reorganization of its affairs may
be promoted, and prays that some proper person be appointed
Receiver who is not in the employ of the present Receiver, or of
the Marietta & Cincinnati or Baltimore & Ohio railroads, or
under their influence. The suit was brought here because the
headquarters of the officers of the road and of the Receiver are

~here.” It is stated that the application is supported by the trus-

tees of the first and second mortgage bonds, representing $8,-
000,000 or $10,000,000. It is also said that a ver large interest
in the capital stock of the Ohjo & Mississippi Railroad is in sym-
pat}}gr with this movement to get the road out of the hands of
the Baltimore & Ohio.”

. St. Louis Iron Mountain & Southern.—The company which
18 to construct the 250 miles of new line for this road is the
“Hudson River Contracting Company.” Of this corporation
the Indicator gives certain facts, which we condense as follows :
The Hudson River Contracting Company is a New Jersey
corporation, and dates its existence as lately as the 14th of
July, 1881. The object for which the company has its exist-
ence is “ the construction for the use of an persons or corpo-
rations, of railroads, roads and bridges, and the furnishing of
rolling stock and the equipment of railroads.” So much of the
business as will be carried on in New J ersey must be transacted
In Jersey City, but the financial part of the business may be
carried on in the city of New York. The construction of rail-
roads, roads and bridges by this corporation is apparently lim-
ited to the States of Missouri, Arkansas and Texas. The total
amount of the capical stock is $3,000,000, divided into 30,000
shares of $100 each. But the company is authorized to com-
mence business when 5 per cent on $100,000 is paid in in cash.
e following are the names of the corporators and the num-
ber of shares belonging to each: Frederick A. Marquand, 160
shares ; Duncan D. Parmely, 140 shares ; Chester C. Munroe,

140 shares ; A, H. Calef, 140 shares ; G. P. Morosini, 140 shares;

ager Swayne, 140 shares; and Guy Phillips, 140 shares;

making 1,000 shares and $100,000 stock. There is $2,900,000

Iore of this stock, which was offered to holders of the stock of
e Missouri Pacific Railway Company of record on the 8th
¥ of August, 1881 (as published in the CHRONICLE).

Virginia Midland.—The Baltimore Sun reports of the sale
of this road to the Richmond & Danville syndicate : ¢ The

facts, as ascertained here, in connection with the sale are that
the stock owned by the Baltimore & Ohio and the Garrett
interest, $3,000,000 in all, has been purchased for cash by Mr,
John 8. Barbour and others, including ‘members of the Rich-
mond & Danville syndicate. The stock of the Virginia Midland
amounts to $4,800,000, of which $1,500,000 is first preferred,
$2,500,000 second preferred and $800,000 common. The new
purchasers take $600,000 of the common, and the other $2,400,-
000 is made up from the other two stock issues. The Virginia
Midland bonded debt is 7,685,000, in six series of bonds, making
with the stock a total of $12,435,000 as the value of the prop-
erty. The railway consists of the following divisions, owned
and leased : ,
Miles.

Owned— Leased— Miles.
Alexandria to Gordonsville.. &8:5 | Charlottesville & Rapidan RR 28°2
Charlottes’s to Lynchburg... 600 | Franklin & Pittsylvania nar-
Lyunehburg to Danville.... .. 655 rOW Zauge.. .. ... .. 29°8
Manassas to Strasburg. ... ... 620
Strashurg to Harrisonburg. .. 52-0 A 580
Front Royal Braoch.......... 1:0 | Total owned and leased ... .. 4055
Warrenton Branch. ......... 90 | Leased to Balt. & Ohio RR... 520
Narrow Gauge................ 80 5 —_—
Narrow Gange................ 15 Total operated............ 3533

3475

—The attention of bankers brokers, and investors is called to
the card of the “Investment and Security Registry Exchange”
in the advertising columns of THE CHRONICLE. This company
is incorporated under the laws of the State of New York, and
has for its object the keeping books of registry wherein full par-
ticulars of unlisted securities for sale or purchase are registered
in alphabetical order for ready reference, and where informa-
tion will be found, the object of the company being to extend
facilities to its members and the investing public, and will onl
act as an agency for bona fide transactions, The company will

"also act as registers of stock on reasonable terms, and will like-

wise keep a registry of mortgages and other properties for sale,

—Messrs. Henry F. Shoemaker and J. Rhinelander Dillon have
formed a _partnership under the firm name of Shoemaker &
Dillon, and opened large and beautiful banking offices at 21
Nassau Street. Their card appears in our advertising columns
to-day, where they announce themselves ready to buy and sell
on commission, for cash or on margin, all securities dealt in at
the New York Stock Exchange. We believe that the members
composing this firm have both energy and experience, and their
house seems likely soon to rank among the prominent stock-
brokerage firms of this city.

—The New York agent of the Hong Kong and Shanghai Bank-
ing Corporation has received a telegram from Hong Kong, an-
nouncing that at the half-yearly meeting of shareholders on
the 16th inst. a dividend of £1 105. per share for the half-year
ended 30th of June was declared, $100,000 added to the reserve
fund, which now stands at $1,900,000, and £3,734 carried forward,

—The Ontario Silver Mining Company of Utah announces its
seventy-first dividend (for August) payable at Wells, Fargo &
Co.’s on the 15th inst. The dividend amounts to $75,000.

BANKING AND FINANCIAL.
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Immediate IRedemption of the Called Fives due Oct, 1st,
with Full interest to Maturity,

———

RE-INVESF':I‘MENT_OF THE PROCEEDS.

~ Office of FISK & HMIA'TCH,
BANKERS AND DEALERS IN GOVERNMENT BONDS,
No. 5 NASSAU STREET,
NEW YORK, August 23d, 1881.

The Sccretary of the Treasury having given notice that he will redeem,
at any time on presentation, the Registered Five per cent Bonds of 1881,
due October 1st, with full interest to malturily, it is no longer any object
to holders to retain them ; as they can realize at once the full amount
which the bonds would bring if held to maturity, and take advantage of
the present comparatively low price of other Government Bonds for
re-investment of the proceeds, besides making double interest on their
money to October 1st.

The notice above referred to applies to all the outstanding Registered
Fives (except those embraced in the call due May 21), the whole amount
having been called in for redemption.

We are prepared to receive the Registered Fives at any time and
allow for them the full value of the principal "and interest to Oct. 1, in
exchange for any of the other issues of Government Bonds, all of
which we keep on hand for immediate delivery in any denominations,
at current market rates.

- We will make exchanges with National Banks having Fives in the
Bank Department, substituting any of the other issues of Govern-
ment Bonds, on the most favorable terms.

As the redemption of the Coupon Fives, which fell due Aug. 12,
and of the Registered Fives, now payable,—amounting together to
between $40,000,000 and $50,000,000, most of which are held by
Institutions, Trusts, and Investors, who will require Government
Bonds for re-investment—will create an active demand for Fours,
Four-and-a-heifs, and the Three-and-a-half per cent Continued Fives
and Sixes, those who act most promptly in making their exchanges’
or investments will doubtless secure the best results.

Orders, -or inquiries for terms of exchange, by mail or telegraph,

will receive prompt attention. :
e prome FISK & HATCH,
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Chic. Milw. & St. P, (com. & pref.)| 312 |Oct,

‘while a handsome profit is assured to them.

' to liabilities was 39 15-16 per cent, against 39% per cent last

- §2,568,025 the previous week.
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DIVIDENDS: )
. Thefollowing dividend has recently been announced:

Books Closed.
(Days inclusive.)

Per When

Name of Company. cent. | Payable.

Railroad.
15/Sept. 21 to Oct. 26
Sept. ‘28|Sept. 16 to Sept.29
15'S

Chicago & Northw., pref. (quar.). 134
s Sept. 16 to Oct. 19

N. Y. Cent. & Hudson R. (quar.)..l 2 Oct.

NEW YORK. FRIDAY, SEPTEMBER 9, 1851-3 P. M.

The Money Market and Financial Situation.—The first
week of September has been notable for the hottest weather ex-
perienced in_many years, and also for the hottest corner in a
railroad stock that has been witnessed since the great Northwest
corner of November, 1872. Corners had lately been out of
fashion (posssibly as a rather troublesome and unnecessary
method of making money in stocks when consolidation and
watering answered the purpose much better), and therefore the
street was taken by surprise when Hannibal St. J oseph common
quickly sold up to 200 on small transactions. But cornering
stocks is looked upon with much disapproval by a great major-
ity of the respectable brokers, as it is considered very damaging
to legitimate%usiness. It has much the same effect in the stock
market that shooting at wild geese after dark on Long Island
has on the general sporting. In either case the vie-
tims are *twisted” by something which they do not under-
stand and could not anticipate, and those that escape with their
lives often clear out and are never seen in the same region
again.

gA good point is given to the discussions regarding the poor
crops of this season by a Kansas circular which shows the

resent profits and the inducement which farmers have to hasten
all they can spare to market. This circular of the “Nemaha
County Land and Loan (o ” makes estimates from the returns
of the State Board of Agriculture, from which we compile the
following for the State of Kansas:

—_—
Seplember 9. Sixty Days. Demand.

Prime bankers’ sterling bills on London.| 4 79% @4 81 4 331224 841y
Prime commerecial ... ..oiieiiaiiianaians 47812479 4 821,24 83
Documentary commercial ............... 478 @473 | 482 @182l
Paris (francs) ..ce-cee coeecose- imiShon SRR B 3267 @d 25 5 231325 2114
Amsterdam (guilders) ........ ... ...... 35w 39% 3932 4013
Franktort or Bremen(reichmarks).... .. 93,z 9373 9142 941y

Coins.—The following are quotations in gold for various coins:

Sovereigna........ $1 82 @$L 86 [ Silver 148 and las. — 99%H@ par.
Napnoleons........ 383 @ 3 86 Five franes......— 92 @ — 9t
X X Reichmarks. 4 74 @ 4 78 Mexicarn dollars.. — 8312@ — ¥83
X Guilders:... ... 395 @ 397 Do uncommere’l. — 87 @ — 8%
8 )an"hl)oablonns.lb 535 @15 75 English silver.... 470 @ 4 30
Mex. Doubloons..15 50 @15 55 Prus. silv. thalers. — 63 @ — 69
Fine silver bars .. 1 12 @ 1 1213 | U. S.trade dollars — 993%a2 — 9935
Fine gold bars..., par @l4 prewm. U. 8. silverdollars — 997g@ par.
Dimes & lg dimes. — 99% @ par

United States Bonds.—Government securities are strong
and business has been more active, There is nothing new from
Washington in regard to the purposes of Secretary Windom,
and up to the close of business on Wednesday night there had
been $€,134,900 in 5 per cent, coupon bonds, under the 103d eall,
and $13,603,000 in registered 5 per cent bonds, under the 104th
call, received at the Treasury Department for payment,

The closing prices at the New York Board have been as follows:

Interest| Sept. | Sepl. | Sept. | Sepl. Sepl. | Sept.
Periods.| 3. 5. 0. @« 8. fg)
6s, continued at 312..1J. & J. £10114*10134; 101L:%1014 ; 101
58, continued at 312..|Q.-Feb.| ...... *101 |*101 1011g] 1011g
4198, 1891........ reg. Q.-Mar.(*11273/*11273*113 113 + 1113
4198, 1891...... coup‘ ~Mar.| 1127|1127} 113 |*113 B 1131g
48,1907........ .- reg.'Q.-Jan. {*1151g 11514|"11514‘*11514 S |"l15%
48, 1907........ coup.!?.—.]au. *116 (“11613 11614i 1164 = |*1163g
6s, cur’ey, 1895..reg.[J. & J.\<130 1130 *130 |*130 S |*130
gs, cur'cy, 1896..reg.|J. & J.|*131 |-131 |“131 |13l o131
8s, cur’cy, 1897..reg.|J. & J.\*132 1132 |*132 [*132 ¢ {*132
68, cur’cy, 1898..reg.|J. & J.*133 |7133 [*133 |*133 v |*133
s, cur’'cy, 1899..reg.lJ. & J.[*134 *135 [*134 [*134 *134

* This is the price bid at the morning poard; no sale was made.
U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week: :

Balances.
Coin. Currency.

Receipts. Payments.

— 18830. - — 13881. -
ol alue > . «lue
Bushels. in St. Louis, Bushels. in St Lowis.
Wheat......... 23,507,223  $22,900,000 15,797,044 $27,400,000
Corm.... .....-- 101,421,000 36,000,000 83,431.0_80 54,230,000
Total..s..q. 124,928,223 $58,900,000 99,228,624 $31,630,000

This exhibit seems to be altogether fair, and shows that in
consequence of the immense advance in prices of wheat and corn
this year, the single State of Kansas, on a loss of about 25,700,000
bushels of wheat and corn, has a crop now worth about $22,700,-
000 more than in 1880. It is to be hoped that farmers through-
out the country will not be rapacious, but have the good sense
to be satisfied with present prices, and realize on their produce

® The money market has been easier, and rates on call loans
bave ranged at 4@6 per cent, according to the collaterals, with
most of the business to stock brokers at 5 per cent. Prime com-
mercial paper of two to four months is quoted as before at 5@6
per cent. '

The Bank of England statement on Thursday showed a decrease
for the week of £327,000 in specie, and the percentage of reserve

week ; the discount rate remains unchanged at 4 per cent. The
Bank of France reports a decrease of 7,250,000 francs gold and
an increase of 87,500 francs silver. ) '

The last statement of the New York City Clearing-House
banks, issued September 3, showed a decrease in their deficiency
of $1,547,925, she total deficiency being $1,020,100, against

The following table shows the changes from the previous week
and a comparison with the two preceding years:

- 1881. Differ’nces fr’'m 1880. 1879.

, Sept. 3. prervous week. Sept. 4. Sept. 6.
Loansand dis.|$337.207,200 Dec.$6,162,400 $311,9 12,300'8257,3%6,800
8pecie ........ 62,343,800/ Inc. 192,100, 65,434,700, 19.753.800
Circulation... 19,653.200 Inc. 92,300 19,342.300;, 21,372,300
Net deposits .| 315,927,200 Dee. 7,794,100 297,186,800/ 226,635,610
Legal tenders. 15,617,900})00. 593,000, 14,541,400] 40,038,900
Legal reserve. 78,981,800 Dec.$1,948,525| $74,296,700| $56,658,900
Reserve held.| 77,961,700 Dec. 400,600 79,976,100, 59,842,700
Surplus....... (101’.1,020,100\\Dec.$1,547,925l $5,679,400 $3,183,800

Exchange.—The market for foreign exchange was stronger in
the early part of the week, owing to fewer bills against ship-
ment of stocks and bonds, but to-day was rather heavy, there
being an increase of commercial bills, and only a moderate
demand for bankers' sterling. The actual rates were 4 7972@
4 80 for prime bankers’ 60 days’ sterling and 4 83% @4 8474 for
demand. Cable transfers, 4 8424@4 84%4, and prime commercial
bills 4 78@4 78%. The actual rates for Continental bills are :
Francs, 5 26% and 5 22%; marks, 9338 and 9475, and guilders,
3934 and 29 15 16. The steamers to-day landed $625,000 in gold,
making the total import since August 1 $10,506,649.

In domestic exchange New York was quoted to-day as
follows at the places named : Savannah, buying, 5-16; selling,
13-16; Charleston, buying, 76 prem.; selling, ¥4 prem.; New
Orleans commercial, 150 discount, bank 100 prem.; Chicago, 100
discount; Boston, 9 pence to 25 discount.

Quotations for foreign exchange are as follows, the outside

p—

$
13,643 09
6

8 g §
...| 1,932,209 56; 2,744,140 13 79,921,335 88

Sept. 4,7
(L ..1*2,433,440 13| 4,100,378 11| 73,480,477 53 4.567.563 51
68 ‘114.251.824 21/11,932,165 28} 80,873.714 14| 4,113,985 86

.1*1,153,666 83| 1,011,763 49 80#.)70;‘:)93 14 4,483,605 22
D S 10) § Tt ¥ T B R RS

171,891,287 40 "9°420,559 32| 80,471,283 64 4,417,047 80

Total...... 21,73‘;_‘,4'28 23122,268,006 33|.ccecaccacoiaaaciicos soerontnnn .

* [neludes $160,000 gold received from San Francisco Mint. =~
 Includes $3,000,000 gold - received from Philadelphia Mint. and
$100,000 gold from San Francisco Mint.

=0 XN Forioliet)

State-bonds with a stronger tone in the !eading southern issues.
Railroad bonds have been more active and higher on those
issues which are closely allied to speculative_stocks ; in bonds
for investment the business has been quite moderate. .
Messrs. A. H. Muller & Son sold the following at auction:
' Shares. ‘ Bonds.
3 Nat. Bank of Commerce ....145312 | $3,000 City of New York City
. l Park Impr. Fund Stock 6s, .
’ gold, due 1902..... 12834 and int

Railroad and Miscellancous Stocks.—In the stock market
there has been more excitement than has been seen before for
many a week. The chief motor in the new activity was -the

| corner in Hannibal & St Jo. stock, which ran the price up by jumps -

until it reached 200 on Wednesday, and it is at the same figure
to-day, as this is supposed to be the settling price demanded by
the pool. This sharp corner took Wall Street by surprise, as
such things have been out of vogue for nearly ten years past,
and the effect was remarkable at the. opening of busines this
morning, after Thursday’s holiday. Parties short of stocks
made haste to cover, and  there was for a little time quite a bear
panice, in which Ohio & Mississippi led the market by advancin
rapidly from 39%4 at the opening to 60 at the first board, an
with various fluctuations back to 457 at the close.
of greatest excitement the sales went as follows : 45, 46, 47, 4772,
475, 48, 50, 55, 56, 57, 59, 60, 53, 55, 56, 5538, 55, 54, 53, 49, 45.
Other stocks followed in activity and advanced according to the
short interest in each, among which the elevated railroads,
Michigan Central, Denver & Rio Grande, Texas & Pacifie, Louis-
ville & Nashville, and others, were prominent. k

" It was not-developed that there was a close corner in Ohio &
Mississippi, but as the stock inthe market has worked into a com-
paratively few hands, the sudden advance was made possible
under the heavy purchases to cover short sales. The gene}ral
effect of the whole movement has been to give a temporary 1m-
petus to the entire list of stocks and cause a fictitious appearance
of strength in the market which has no good foundation. There
may or may not be good reasons for strength in stocks on other
grounds; but a mere corner and rush to cover short sales1s
plainly a temporary force which must soon cure itself.

“The opinion among the best class of stock-brokers who have a
regular
retained, is altogether hostile to these stock-cornering opera-
tions, and it is pointed out quite clearly that in most cases the

prices being the posted rates of leading bankers :

#{d for FRASER
Li%er.stlouisfed.org/

corners have brought serious loss to the pools which manaze
them. & o

State and Railroad Bonds.—The market has been dull for

At the time .

usiness to carry on, and a good set of customers tobz °
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T RANGE IN PRICES AT :
| THE N.Y. STOCK EXCHANGE FOR THE WEEK, AND SINC —
: OE JAN. 1.

STOCKS. DAILY HIGHEST AND LOWEST PRICES
Saguraay Monday, . R : 880.
it U vy, | Tuesda e Salen S1es F I oEhT ey 1
o et | Sept. B | sopt. B W :g;):tgsd’gly. Thursday, [ Friday, |8 Weglti. 1, 1881 i vear Aun,
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Gentrl Pﬁﬁg(}a} ----------------- T Wik 4.1133 113:2‘2 Aug.22| 90 T‘S)y %2 28 8 2
Chesapeake MO sasivssusss » 02% 91 : T 4 s 0
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vef. . .. 44| 4477 443 : 90" 90 sic| &3 Xeb. BBl Tlallay 3 1B | 82
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16 erio e eeaes 5 108 ‘ = l-.: ’ 50 61 .Jan & 4 :8' 1 u{')14 48

o T 07 (308 AEE : 105 106 200 | 90  Feb. 25 14 June 3) 33 | 65
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Consolidatio Iron......ooc... 52 597 "5l 51l b513: .521 ; an. 4142 Junel8j100 Ji7
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SECTURITIES. Bid. | Ask. SECURITIES. ~ | Bid. | Ask. I SECURITIES. Bid. | Ask.|| SECURITIES. Bid. pask
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Alabama— _ Michigan— | IN. Carolina—G6s, old, J. &.] 36t ;.\nuth Carolina— " B
Class A, 3 to 5,1906....] 75 TT3 ) 68, 18RS ... ... ST, | I [ (m old, A.&O............ 37T V..., [ 6s, Act Mar. 23, 13.;9)

Class A, 2to b, small....{ ......{...... N8, 1890 ... SN, S | NO. Carolina RE., T.&d 140 |00 ' «noun-fundable, 1883 ¢| 11 | 11

Class B, 58,1906........ 90 oz e s Missouri— ) ! | Do A&O........... 140 {...... I Brown consol’'n 6s, 1803 103|103

Class C, 45,1906 ........ 80 f...... 68, due 1882 0r1883..... T ! Do coup. off, J.&J‘ 120 |..cenm Tennessee—6s, old, 1392.8| “63 63

68, 10-20s, 1900. ... ... LOO: i:cosss 6s, due 1886 110 Do coup. off, A.&O.] 120 ..., L6s, new, 1892.8- 1900 68 b‘)l.’a

Aé‘ka;lsas{—] 1890.3000... - :is, t}uu }i:g , Qlluh»‘ Fllll(l}ll:.:‘ act, %R(;(;.%mm: %; ﬁ ;_3 O8, ew series, 1914 ... 68 ngf

8, funded S ( 29 Jesosse )8, due fevonn- ! )0 R63-18498.! < .x Virginia—os, )11 __________ 35

78, L. Rock & Ft. S, jss.| 12 ot i 68, due 1839 or 1890 . 110 ...... New honds, J. k\)I 928, 922 (...... 6s, new, lH(;()(. ___________ 3{ """

78, I\h mp. & L.Roc Kk I{R 13 i..... A\\l mor Univ., due'92 112 ... Do A.&O. |22 ... “i 68, new, 1867.... .. ... W

7 L. R.P.B.& N.O. ]{“ 124 ... 1““"‘““!—:‘. 1891 () Yemeoeae 11D leeoool Chatham R ... .. ... o) ! s, (()u\“l bonds ........ i 11'1 jor e

78, Miss. 0. & R. R. l]{ ll{\ i i—;t_’ mimmrii j l[.umllh.xl & "st‘ Jo., ’gﬁ. %()7 ...... Spcuilltmc l]ll\sl '93- ‘) 7 9 1 6s, ex-matured coupon..! 77 |'7g”

78, Arkansas Cenf, o121 )o do 87, 107 j-.---.- )0 ¢ (lhsl...._.! ...... 8 (m,(mlsol,‘z«l ries ...

Connecticut—eos, 1883-4..1 .. ... ...... New York— : | 1 Do class 3......] ... 711 Os, deterre d“” _____ | ‘%g T3

Georgia—6s, 1886 .... ... ! B ' 6s, gold, reg., 1887...... | ceeeesieneaaall Consol. 43, 1‘)1() ......... - 90 Dl\ln( t of (olumbm— 1
s, new, 1886G............ 1103, 112 65, gold, coup., 1887 ....| ...l SMALL. ;- - st mms i 83 |..soss 3°65s, 1924 . 10
78, endor sed, 1886 . ... .| 11058 ... 03, l(ld!l b o 1 TN —— l ............. Ohio— oS Ul bonds.. I
73. zold, 139()4...........: 117 ... 63, }nm };"1 ...... | ! Gs,l]RHG .................. | A I Registered ... ... 107 ;

Louisiana— ! 6s, loan, 392 AT P ‘Rhode Island— ' Funding 58, 1899 - ... fhasss
78, consol,, 1014......... ' 661 67 08;, 1081, 1893 .0 vivs o sall s | ST— I 63, coupon, 1893-90 __ ... ‘ ____________ H Do _f‘;nm]l __________ 110 } ------
Ts,small. ..o ... ; 60 ..., | i | ! § Do Yogistorea. - - i16 i

| i | | ) 1 ; .
RATLROAD BONDS AND MISCELLANEQOUS SECURITIES,
e e m (Eric—Continued— [ Cen Pacitic.—Continn'd ¢ Lehigh & WL B.Corl—1898,

Railroad Bond~ I , | N.Y.L.E.&W.--New2d, (,unul» 102 1 7 State Aid bonds, 75,84 ... 100 | TAT Bl MunIne, ;Q%:B s Ry

(Stock Exchange Prices.) 1 1st, consol., fd. CPTH. | s 128 Land grant bonds, 63 /f...... ]m,l) Mil, L. S. & W.—Incomes. oy

Ala. Central—1st, 63,1918 ... leoocas 2d, (unw] T, Cp., TS 100 West, Pac.—DBonds, 68} ... 111 | Mob.& O.—1st pref.deben. 057 053

Atch. T & 5. Pedin 120 .. [-====] FIE& P Murq,—M.68, 1020 31 Ti% .. | So. Pac.of Cal.—1st, 6s.| 10532 107 2d pref. debentures. ... 66 67"

%altt &I(I) —Ql;l bf tl k. lt.x f](l';l [emenes |(n]ll r“i“ ((\ S, J\n‘t oz—l;f)(l»; - 105 1',,1(,,111)“(.““:_1 Stm“,.‘r_ iii'-"!}}zill-* 3d pref. debentures. ...} ..., 64
03 d —1st mor W e i 8 a Gr. kx N Of -ccmmoijonamen ¥ Land grants, 78, 'S7-9. 7 Sl y N oS

Bur. Ced. R.& No.—1st, ml 100 1101 || 2d mort., 75, 1‘1()1) ....... {ill 34112 i Sinl;iug' fund;: 89."t,b:iJi...l..- 124 ~\1{1l]1:1;({};1:\1)\\1121[1‘(1( 6s. T g
Minn.& St, L.—1st,7s,quf ...... I ‘Gult Col. & 8. Fe—7s, 1900 $115 1120 | Registered 8s, 1893, jf...... 124 UNLYLP.& O.—1stine.ac.5-7] 34971 58
“Towa C.& \\'vsr.hlit, (8] Loeee I ‘Han. & St. Jos.—8s, conv.| 10934, .....[) Collateral trast, 6s....] 108 ...... I N.O. M.& Toex.—Deb.serip !
C.Rap.Ta.F.& N.—1st,65! 10+ ... i‘Ilmmtml & Texas Cent.— | ! Kans. Pac.—1st, 63,/95] ...... o | Ohio Cent. —Income, 1920( . 0 50

Ceutl-t‘ln“d—hr. T8, 00 £ (11422 Istmort., 1. v, Ts.. ... 111112 | 18t ., 65, 1896, .. 1127 | Oliio S5 {ne., 63,1021| 48" 47

Cheasp. & O.—Pur.m’y (108 R S g 1st mort., West. Div.,, 4*, 109340 ...} Den.Div,6s,as8'd,99) - o.... 115 I Ogdensh. & L.C ——‘Ill( 1920
6s, rold, series A, 1003 F...... 108 (o 1st mort., Waco & N, TS| 114w 1st cons., 63, 1919 1072103 | peoria D. & Kv.—Incomes| ... [T
65, zold, ser. B, int. def.| 831 86 [ 24, consol., main line 83| <....- 1130 | Cent. Br. U. ac. —1st, (171 R DU U Evansy. Dive—Tne.1920] 200
6s, currency, int. def Dol '! 57 §| 24, Waco & N., 83, 1915 f......{130 Funded coups., 78,05, ooeon|oaonn: ivah‘ lql:\l’ltll: :Ill|l((' 1921] "40 | 40y

Cli“ ago & .\111(;‘11—151 m. ,it}(l"z i | (Im mmunlul nuli‘l)n)n ) ] . livaa: ‘til l)n (S L \s; mllqo 2] 102 |...... St. Louis L. Mt. & S0.— :

neome 78 S3 ... LEa0)- | ien. mort., 6 . RSN L oty Co.&W.—1st,6 P | st, TS ot e ;

Sinking f‘un«l b: 1003 Illl 115 |11 :(xxt -(—I)nl)):\ SOCL TstlE104 | U t.lht:u -—‘;:1 ., TS, ]‘«m"? 7 ]r }zat’(;‘s’ il;,'t( t](‘(nysuzl\l(l(unlx‘n‘ i """ ggh

Jolict & Chicago—Istm.| ...l [ Dub. & S, ., 2d Dive, Tal$110 122000 Mo. Pac.—1st cnnsnl., Oslt.. .0 el & Ry-~SOrB.ine. 94| oo

La. & Mo. —-l\t 1., uar. rI ...... 120 11 Ced. F. & Minn.—1st’ m.| 116 3d mortgage, 7s, 1906.(1115 ... Plain 1 G5, 1896|307 38”
2d mort,, 7s, 1000 ... Heeize- 1200 1 Ind. BL& W.—1st, pref., 7s) 120 {-----I' Pacific of \16——1 st, 6s..| 103 |...o. 1‘% L“"&lri&?]["il’)?‘ Duds !t g’g

St. 1. Jack. l\—( h.—1st m 115 120 i 1st mort., -3 4-5- -08, 1909 ‘Jl“‘_),‘ ...... il 2d mort. , ‘\ ]\(}1 ___________________ Tol.Del.& B.—Ine ()'i 1910 i :::::: 49
1st, guar. (564), 78, "4 ... 120 2d mort., 3-4-5-6s, 1"“2 ------ (‘ S0 St L& S — 24, 6s, eLA| 105 ... Dayton Div.—6s, 1910..{ -...0. 43
2d m. (3600, TR, IRIS. ool {Indianap. ! & Spr—184,7s| 105 ° 07T 0 3.6s, class 1906 93 | Ot% ipex, u\\t L.—L.g.,inc.1920| ... ..

MQd glf{u]l;x \Hbl),l, \,r::‘\ RIS e ::_}ntl.&(;t.?\‘o.i—i;t.]ﬁs/gohl ...... B2 :]%-(;s, class B, ]smti,..(_. 94341 95 ”
i8R, rge—l1st,s.f. 65 7. .. 1107 ke Shore & Mich, S.— i st, 63, Peircee C. & O -anan]... ==l

OGS i 107 e e BB S E RE I 112 Loy Epalient By 1), ) Mtsecllavioons List

i kine fl'll'l.(l, lim'lu ........ g \;(,l\; ‘b(md:—l; 1€:6 | oo ! :l'”:' {‘ {).“'.0 i ?(_ f:,(')l—) 11()' I' (Broker’s Quotations.)

COR T PN o 1017 11 1977 Cleve, Py Ashi- s TN T Consol 68,1005 o] 100 11037 Bost. Tar. & E.new stock 117 24

(}3;, 198 'i') 1'(*;\"';“(‘]1-:-11! T & ]§m{} & Frio- ]’\ av hds.[$126 [ ooes Income & 1'd gr., reg. '(7)’11'] “)Ili) : !:}‘L ‘&(,3‘““‘ zot—l7:t 'gll’l‘lﬂ 120 574
0. A ML L8, 8] B leceens L& State Ne= TN szeesilssease 1. 9 5 — 5, S LU leaaeee

Cen(t;‘zlloft\?.J.~lst m..".mg ll(ihﬂ ..... I %{lt{ .(vkwt_ ‘[tx(me:\l:_.ll;t | . - [Pe ,,1,,3‘!1{\“(;1:1 I]F{\pﬁb’l""u I iCin., Ind. St. L. & Chic.— -
1st consol., assented, 99 114 2167 || DetML& To—18t,78,1906] <oooonfoonns 1 Pa. Co's guar. 1los Ist ¢.| -ooe- 102 || 1stmort., 63,1920 ... 105 1106
Conv., assented, 1902 ......1118 || Lake Shore—-Div, honds $123 ... Yewistered, 1921, oo vooooa|onns || Cin, & Ind.—1st, 7s, 792 i(l)Q llg
%29“2‘\’{!‘}‘;" Z'S»'xlwl:;il 1(1)6‘* ------- :_‘(msn;., wmp.l, ltst-, 73 %.;; 129 Pi;rls. Ft.?\'.& Clll.l—_)lst m|$133 137 : Ixﬁ‘ll’d]?. 12‘311 T T 11% %15

1L & —Lon.gdas, R ‘onsol., reg., 1st, TS 125 ool 2d mort., 7s, 112 ... coooon)oo e 3 4dl—1(5,

Am. Dock & Tm.—Ass' A -.ooen {136 Consol., coup., 24, 7s..] 125 ... ‘ 3dmort, 78, 1912, .. | -eoenn 131 ¢ o T8, 1883, e cemeee

C. M. &St l),—lst.“s's,l’:‘l LS8 Consol, reg., 24, 7s ... 125 ... Clev.& Pittsh.—Cons.,s.1 1128 |...... ' U‘)’]'l& l)f.it)clfi.\ al.—1st, 7s. H(l); ..... .
%(&ltxil., 7 3-;0. f;{ I})-, %\H;?} %1)‘_5 ------ L((nnm 1}10 ‘& l\',hln ille— 191 i Ath mort., s, 18027 | 113 }113 ' (‘(.).14 3&"‘1‘01'&12;1;&' e 2o si

st ., s, $ &, RODLIVOZ 10 Hoooo. s0l., U3 ........ 21 loieses ol.Cho& 1. C.—1s % A P ! . 3 ;) M., (8. Y

1st lll.,‘LZl('. Div,, 1893.. 1201%|_ ... .. i ‘)(‘{l]ln::]t ‘74 Snl?l 18R3.] 104 {...... ! (-(‘)),(1(;-’(:"\ I}'R( 1()‘1)(3t' GURB} wommen ST 24 mort., T8...cc.ccvvmecs 115 1118

Istm., I & M., 1897, 214120 71 .. | Cecilian Breh—78, 1907 --e--- i Ist, Tr't Co. ctfs., ass'd|f......[125 )| Des M.& Ft. Dodgo—1st,Gs) 103 111l

1stm., I & D, 1809 ___.1'120 | ... 1 N.O.&Moh.—18t,65,19303 ... 103 1 20, "0t Co. etfs, ass'd] oo E:ﬁ,l‘]{?f).&ln{‘}ﬁ"*l i ,771 115 193

A At i Rt et gt Nt AL et e T Ao

SO0l (8, 19U .. ....... - P | en’ 1 o ‘A’ 930 .. S s r i TN . al.......|! ceneee
2d mort., 7s, 1881 ....... 108 ooz 1 n;l;:](-(],,11‘:“1)1“'163 1920 24 ,m;}fl ”9 11\;;»{’ e Ex-land glant ........... 104 |......

1st, T, L& D. Bxt,,1003/t122 1125 || St L. Div.—lst, Gs, 1021 2d m. ‘rl‘l,{, 7, 1808, S1(0TC) S SR Jon 10 118

8. W. Div., Ist, 68, 1009./3106 |106% |~ 8q mort., 3s, 1980 ... .|} [ Rome W.«& Og.—Con., 1st. Indianap. & Vinc.—1st, 7s| 111 1......

1st, 58, La.«& “il\'.,]f)lﬂ.l p 31 ! R I Nashv. & Dec.—1st, 7s. HRoch.& Pitt.—1st.6s.1921 21,/ 2d mort.,, 6s.............. 102 |.....;

1st S Minn. Div.,68,1910] 1053, ... 1S.& NJAlR—S.1.,68,1910 HRich. & Alle.—1st.75.1920! -.....[1051 Kansas & Neb.—1stmort..| 84 86

Istm, H. & D., 78, 19104115 1173 1, Forie & W.—1st, 65,1919 Hvinto Val. o1 kg t....108 2A MOrE. - cus occosavonas wn 30 | 35

Ch.& Pac. Div., 6s, 1910 110 | ‘_\d:,l(‘h{\l,y D_wg b:-,il 919. | s(t“]):lusl&_f ;Ib:l‘;:]ts—’i;t 11477)...... Long Island—1st mort.. .| 112 |114

1st Chic.& P.W.,, 58,1021 -(100Laf. Bl.& M.—1sf, 63,1919 2d mort., 78, 1897 ....... 111 1313 1\12.‘{1‘;;1"{%{ NI iacsewd 95 13;

Min'l Pt. Div., 58, 1910. 96 | Louisv.N.Alb.&C. —1st,6x Arkansas Br.—1st mort.|:110%/113 }‘ : 1(10 e SR o

st L 30, 1088 1t | \L\gn{n-lt&gg}l; Co.—7s.1890 Cairo & Fulton—1stm..| LOw 1L |} JRCO0G (gl oo 3

28 8, 7 J | N.Y.&M.B'h—1s8 .7s.’ 7 uuu Y —1stm.| 110 j...... ’ -
Gomel ol o 01| 199 134 |atptin 8 Qi T e Gome vl L s 1051 "898l 1| Stock 5
i ( y DD seeeeeliiaans ! o . . Al —Istm.! ceoioteaaa.. J.8 s av.,

15t mort., 78, 1885 107 I Metropitn K- A i ﬁ,,‘,i,‘,‘i“ e T e, N &Gmw'd £ 61

Coupon gold, 73, 10)0" 126 || 2dmort., 65, 1899 ... . 2d mort., income, 7s, '94 106 |1 10 1o ‘Jf,'é(&rni&'i)éé :i'sf,'fxi' 881, 90%

g ol o8 1902 5| {135, atien.Cent.—Con. 70, 1502 SEEames S toemsl 8 |- 2d mory 89| 45

: ‘8 st mort., 83, 1882, s. f .. St.P.Minn.& Man.—1st,78{ --..-. 3 [{ @t MOLheas e S i 2 2 s N

%ml\ll\lf 1{11111({ Yer. ... 55! 108 1107% | Equi ‘lm‘nt bonds, 8s,'83 2d m(::'lt?, %s, rﬁa’bs . St 78 1071%). ... Egu{iiss‘l&d;‘%qg} 11—1250,?5 158 16%‘!
owa Midl'nd—1stm.,8s| 128 |...... Il 68; 1909 .o toenernn] smssse]asonss | )s oxt.—68, 1910 .. -oc.. 109! ) ==

Galena & Chie.—Exten.] 100 |...... ! Coupon, 58,1931 ........ 94 | 08 T(]\”éﬁf‘fl“,tt,s‘f’%.l‘?llf,)og 110 (112 21 [Te‘( & St. L.—18st, s, 1910} _sies a1

Peninsula—1stm., conv.|$120 |.___.. l| Registered, 55, 1931. 97 |...... Tol. Del. & Bur.—Main, 68| ------ 100 Lvt'lh Central—lst mort..| 106 [103

Chicago & Mil.—Istm..}f...... 127% Jack. Lan.& S—6s, 1891) «oeoel ool 1st, Davt. Div., 68, 1910 -wveeileeeenn Utah Southern—1st molt_ 10(8’ i

Winona & St. P.—1stm.| 108 |.._... |MiL&No.—~1st,4-5- 63,1910 ------ 102 1st, Ter'l trust, 6s. 1910] --ooonlemnno Wis.Cent.—1st series, new| T79% 8

c CQ‘ém&Oit lts, }001 = 124 112477 Mil L.S.& W.—16t 65,1921 “gai 907 ||W.St L& P.—Gen.m.,6s| 99 [101 24 series, NeW ........... 55 | 554

. Co Ind's—1st,78,8.£.| ......|...... Mo. K. & T.—Gen.,con., 6s 1y 9¢ ic. Div.—5s, 1910. ... 92 | 931 sqe

‘Consol, mort., 78, 1914, | 124|187 ||MCons. assenten " 1001.¢| 106 Jios ||. Sd¢ Div—8s 1910.....) 9% 1055 Southern Securities

C St.L.&N.O.- ’Ien lien,7s| 113 |......1| 2d mort., income, 1911..| 80 | 81 Tol.P.&W.—18t, 7s,1917| 117 [118 |} - (Broker’s Quotations.)
lgt m., con., 78, 1897. #1135 118 H. & Cent. Mo.—1st,90.1%. .....|112 Wahash—Mort. 78 of 09| 108 103 STATES

CC {tf{)\{\“[ O1 qt({,)““ ’?q %(1)5@ ..... ngmle & ? —.&?W n]l tc,‘q 112 1115 'lrutl.s&é XIV.Slst, ex{ggg 109 Hg i S%Car —C%nsoqlolcq(good) T

& - 3 Sy < I R organ’s La 6.X,15t,68| -oosenfoooon] st, St. L. Div., 78,1889| ...-.. rowne, consol... ... ¢
: é\top“&lg“(—lii:tbgﬂ 1‘2331‘:) ------ T ‘\g‘ihb( h:ﬂ)(c)&lbt .L-1st,7s| 117 |119 ‘2ng mort.,(;xt.,d’t's, ’938.% 118 111 |!Virginia—New 10-40s....|- 52%/ 53
i 1763 <, 08, 1901 .. ... .. .| --- Chid EETTEE F.quipm’t bonds,7s, '83| 10 L9 RAILROADS.
Chicl& E.IlL.—1st,s.f. cur $1129)113 |IN. Y. Central—6s, 18837.| 105 [..._.. Consol., conv., 78,1907| 110 1210%2/| 4], & Gulf—Consol.7s,’97|1111 |115
B L i SOU 2] snans 19577 € 1"1'-{-%---1-8-8-2- ----- L GE, West—1st, 75, '38. 1110720l ... | X41'& Charlotte—1st, 7s..| 10911104
y 907 soeee o120 s, real estate, 1883. ... ----oof...... 2 t., 78. 3 ...

Syr.Bing.& N.V.—lst,78) 124 1126 || 6s, subse ‘ription, 1884, [+103|105 Q. 1%’3}?513{573;81390 _____ “i3d || fhoemc BB 2usmrsidanice %LZ %
orris & Essex—1st m.|t...... 140 || N.Y.C.& H.—1stm,,cp.| 13612137 TIL.&S.1.—1st, 75, 1882| 100 |...... Car. Centrai ist, 6s,1023| 96 (101
2d mort., 1891......... 118 |.... 1st mort., reg., 1903 . |#136%|. ... Han.& Nap]e’s—l’st 2 IO I Cart 8‘11 ra(/—— SOl &, 7"’8 1162|118
Bonds, 78, 1900, .00} - foorans Huds. R.—78, 2d, 5. £.,/85(+109 "|.2___ St.L.K.C.&N.—R.e.,7s| 118 |....- 2hL. Sa—LonsoL ., V8.4 son 198
l{gt(gllggllm%)l)oiﬁii"}}i 1221 T g‘lanflula ‘&(i—tlst %nt gu.| 993 %(;8 ()}n.I)i\l'.—;lst wort., 7 1173119 ||/charl'te C.&A.—Consol.7s| 108 |......

, iR -- 4 arlem—1st m., 78, ¢p..| ---v-- 36 - Clarind: — 019 ..o0-)-wwmms :

Del. & H.¢.—Tstnt 7s,1854] 106%/109 8t mort., 73, reis 1900512156 | StC.B1st, 75%,1908| 10151 e - w0t
{SE IllOI‘E 78t18 ’11 """""" 120 l\: Y. Elev’'d—1st, 7s, 1906 11419 ..... i No. Missouri—1st, 7s.| 12221123 - ||Chic.St.T.& N. ewbnHsl oo.... ceeee
1ot MOrt cons 4 8,?1 P N.Y.Pa.&0.—Pr.im,68,95| :-----|.....} West.U. Tel.—1900, coup.|1118 |119%| 5 Tenn.va, & Gar_lst, 78|16 [119
1st l()lt 4 (?up , o1 20 |...... 1\ Y.C.&N .—Gen. 6“‘ 1910 segensl 93 1¢ )00 B oS 119 119 12 (),e(ngh]‘ Railroad—7s8 ..... 122 124
1st, P Div 5 8, 2%31 ----------- N.Y.& New Eng.—18t,78.| ----|...... Spring Val. W.W.Z18t, 68| ~-weuu|-....- B8 een e eon o 110 (112

I{eg ‘: 1()(1: 8, W} mevmenlsuasas \leg'tllill,(fmryltlgol,-t. 'I""é" 9971100 Oregon RR.&Nav.—1st,68| -.....[109 Stock ... e 155 lgg
» ada Cent.— {
A St SR G M) il | rvcows noxps. Smp € o) 11T 10,
mort., 78, 1885 ... . ( - \ : 31, At
1st,cons., guar.7s,1906 Vngt’i?tgri(}gts’ﬁlsgg 1920 103 19); - gxnut egéqfxfawfg?lg:a%ﬁ(is) S, “5818 C?tmal—mt s %8"1 Hg
Relsns & Sar.—1st, coup. Norf.& W.—G.1'm.,65:1931| 107 |1073; |Central of N. J.—1008 .| 97 (100 |IN"0 & Jacks'(',{l'_'_'l'gﬁ"g;;' 112 [115
st mort., reg., 1921 . Ohio & Miss.—Consol. s. f.| 120 |123 [|Chic.St.L.&N.0.—2d,1007| «nesef-wrz-- Certificate, 24 mort., 8s.| 116 (120

Denv. & Rio Gx —1st,1900 Consolid 120 . OLLITCALE, 20:1D

1st, consol., 7s. 1910 . o4 ated 7s, 1898.. 123 ||Col.Chic.&I.C.—-Ine.7s,90| 74 | 77 ||Northeast. qc-—lstm.,SS 127 |..coe

o 1 d consolidated, 78,1911 121%/122 |/Cent.Ia.—Coup.deb.certs. | ------|------ 2d MOTt., 88 e nnn oo 119 |...oe
E‘%‘QS‘:&E‘” ac.—1st, 75| 1st m., Springfield Div..| --..-- 113 ||Chic.St.P.&M.—L.£.1nC.68] --vnnn|------ P Ot RS vur 1st,5| 104|107
_a a.—1st cons. as‘ Ohio Cent.—1st, 6s,1920.] 98 100 |iChic. & E. Ill.—Inc., 1907 Rich. & an.—1st, cons.,6s| 103%2(110

Eé’i&%m;:gmor{ le\tcmle(d 1st m., Ter'l Tr., 68,1920 -..... 100 [|E.T.Va.&G.—Inc.,68,1931 SEOCK v eooeme e 106 108

24 mort: exign 10iv Quio me—lu ot Gy 1ok 98 00 i maniewest Tincaoto A B
"""" i == ceeeee).o...oInd 8 C Spr’d—2d inc, OCK - e oennnsa] ceaes]anaeee
4th mort., (‘Xt 58, 19203110 - |...... ' Peoria Dec. & Ev.—15t, 68| ----.- 109 Trust Co. certificates. .. S.Carolina RR.—1st m., 78{t106 |....e
5th mort., ext., 7s, 1888.1113 ;115 Evans. Div.,1st, 68,1920 10542/ Int. & Gt. North.—2d I 5 d.| 40 |4

1st,consol., gold, 75,1920 128 ||Pac. R G Gads T il | NOTLL—ZQ IDC. | oo ozenfen-- Stock, assessment paid. 3

Long Dock hond: 9311193 157 ac. RR8.—C.Pac.—G.,08 4. ... 114%(| 2d assented, 6s, 1909.. 99 |...... 78, 1902, non-enjoined ..| 122 |12

BattN ¥ &h Tt Yoiolt 127 San Joaquin Branch..| ......f. Lake E. &W.—Inc. 7s,’99( 67 | 68| Non-mort. bonds. ....... 70 | 75

—  PHomema Cal.& Oregon—lstm..j ...... 10732/l _Sand’ky Div.—Inc,, 19201 60 | 70 |jWestern, N. C.—1st, 75...] 98 ..z

FRASER
_stlouisfed.org/
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

———————

t And accrued interest.

t No price Friday—these are latest quotations made this week.
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New York Local Securiﬁes.

Quotations 1n Boston, Philadelphia and Baltimore, -~

pm— Insurance Stock List,
Bank Stock List. [Quotations sz S. BAILEY, Broker,
) Pine Street.]
T COMPANIES. PRICE. PRICE.
Par COMPANIES. Par.
thus (*) are ;
Morked B onal. _Bci. Asl_c. Bid. | Ask.
By sy« o 100 {1413].... || American............ 50 (163 |167
ﬁg.erliﬁc:change ...... igg Lee. 1130 %m'er]can Kxchange 1(2)2 éllg 115
............... .. cees OWETY «eveveoonannes !
g%ﬁ{y ------------ 25 ... Broadway...c.ooeeeenn. 25 1200 [210
Butohers & Drov’re’| 25 (121 Brooklyn............. . 17 1190
Central.......oeenne. 100 |131 Citizens’............ .| 20 160 170
Chu?g..lh .............. lgg 160%g) . ((:ﬁryl'mn ............... 138 ]!_:;g 130
AIM..ov vneenenes ceee | JHNLON ...t veveenens
gg:mioal ............. lgg . . ?olum-bin,i.. g s v gg 188 1'{3
itizens’.... coveeeenns e 1 Jommercial.......... 1
8}?}"6 ----------------- 100 |.... | umtmenml .......... 100 (250 ...
COMMErce. ....x vvve- 100 {147 |.... || Bagle...ccoveeeeeenns 40 [230 (240
Contlnen%]a]‘...;. igg cene o %ire CILY sV aes lgg Jgg 100
Exc unge Y .. BNEB.secossssses -
%032% Rive % w. o gg E;ﬂragut - ;(7) lgg 133
Elevent ar remen’s .. ........ 10
.................. 100 . Firemen's Trust.....| 10 |110 }....
Fltth Avenue*....... 100 [.... ]... Franklin & Emp....| 100 120 /124
First..coo soveeeeees 100 .. .- || German-American..| 100 [180 |ivo
Fourth...oovve covunns 100 {125 [125461! Germanif ......o.eeee 50 |157 |165
Fulton. . o« ssasissans L R O I 13) T 50 1118
Gallatinicoece isoe oss 50 f.... . Greenwich........... 25 |.... (290
German American*.| 70 ... . Guardian...i.e.ee.... 100 [ 85 | %70
German Exchange*.| 100 |.... : Hamilton eoeveeeenn.. 15 (185 I140
Germunmt*l“;l .......... 1gg ceee . gagover ............ 28 155 lgg
Greenwich*..... ..... . s 5 offman -
BANOVET. oo coevvenns 100 186 . Home 100 (150 {180
Imp. and Traders’. 100 |.... ... )| Howard 50 1120 (124
{’F;Sd'éaiyi """" ¢ 80 [ | || fmporters’ 8 Trd) 80 151100
.......... soe sese see secesece 2 D)
Lseather Manut'trs’.| 100 [1E0 | ... Jefrergson ........... 30 150 | ..
Manhattan*... .....| 50 J.... J.... Kings County (Bkn.)] 20 200 |2.0
Marine.... .. ....... 100 {150 (155 || Knickerbocker...... 40 | 60 | 70
Market.,...,. ........... 100 j:--- |.... || Lafayette (Br’klyn). 50 (112 |....
Mechanics’........... 25 ... Lamm ................ 100 |.... | 92
Mechanics’ Assoe’n.| 50 ;| 85 TLCNOX v enenssrenenns 25 | 60 | 7
gggg:&iﬁ%’ & Tr'drs’ 1;)?)‘ e }:omillslgnd (B’klyn) gg 1(158 lgg
........... EET TR PR orillard .. ........
Merchants: ....... o 50 . Manufac’rs’ & Build.{ 100 [140 (150
Merchants’ Exch’ge| .50 Manhattan . ..... . | 100 (108 |110
Metropolis*.......... 100 | ... Mech. & ’I‘rad’ers’ 25 (180 |170
Metropolitan ........ 100 e Mechanics’ (B klyn) 50 (159 {130
Mount Morris*.. ... ey . Mercantile........... 50 | 80 | 90
Murray Hill¥ oaeoens 200 . Merchants’........... 50 |120 [123
Nagsau*.... ......... 100 S Y Montauk (Brooklyn); 50 (116 |....
New York... ........ 100 Nassau (Brooklyn)..| 50 {150 |,.,
New York County...| 100 Nationalisceesees s sems 373¢/118 |....
N.Y. Nat’l Exch’ge.| 100 |.... New York Equitable| 85 |157 |143
Ninth........ PP SRTETS 100 |.... 1.... || New York Fire ...... 100 (110 I |
lr:'g:hl; ﬁ;gggc& S ég 103 | ... I:;ew ¥Orll§ %i{}oston. {38 ?58
....... ew York City...... :
g;lcel]ét(’.}}:l* ............. gg .o . :‘::”utvflllﬂii ______ ,y, ______ 3(5) %Sg 19..:)
........ U PP or iver.........| &% Lo 114
gg(r)lx:)ié; é RETTEEPR R 1g(_) 165 {170 {;ac;{ﬁc ......... SR 13‘3 %g} ?33
............. > I TR PO AFKooas o mmew wosw 2D
Phenix‘.* .............. 20 105 Peter Cooper........ 20 (... 210
Produce*............. 50 | .. J.... People’s... .......... 50 115 (120
Republic.............. 100 [144 |.... PRenIX: ¢ cusvsmnssmonsn 50 (135 [140
St. Nicholas.......... 100 l.o... 125 Relief...cuven. cvuvenn. 50 | 85 | 95
Seventh Ward.. .... 100 (... | ... Republic... . .......] 100 | 75 | 80
Second..............- 100 §.... Rutgers’........ .. g 25 |[150
Shoe and Leather.. { 88 130 Standard............ 50 (180 [140
------------------ Btar.. .o eeissasvinesss] . 100 {100 10
Stnte of New York..| 100 Sterling.... «oovov. .. 100 |.... ﬂg
ird. . ..., 100 |.... |... Stuyvesant .......... 25 {115 |....
Tradesmen 8 i idins 40 {.... (120 || Tradesmen’s......... 25 (105 [110
RLOR G v s s savessizaning & 50 (149 |.... United States........ 25 (130 |140
United States........ 100 |.... Westchester........ 10 [115
o ) . ven
West Side*........... 106 [ Williamsburg City.. 50 210

Gas and City Ralilroad Stocks and Bonds.
[Gus Quotations py ueorge H. Prentiss, Broker, 17 Wall Street.

Gas CoMPAN . J 5
LES Par. | Amount.| Period E D‘i‘:e‘ Bid.'Ask.
B: :00klyn Gas Light Co.. 25 2,000 60—0 Var '—5— Apr, ".?.ﬁ % et
I o ; . » 12
C 1zex(1;s Gas Co (Bklyn) ...... 20 [1,200,000{ Var. | 21¢ AB ., '80] 52 BZ
Hurlo bouds........ ..| 1,C00 | '815,000{A.& O.| 7 | 1898 105 107
. m(.J ...................... 50 11,850,000{F.& A.| 8 [Feb. 78| &8 | 9)
Mimleyt Jity & Hoboken.......... 20 | '750,000{J.& J.| 7 lJjan., '31{150 (160
Muohattall. ... s 50 14,000,0001J. & J.| 5 [Aug.,’~1/210 215
dno Htan.. ..., ....... o womss 100 (2,500,000{M.& S.| Tg¢lAug. 81150 152
L 5 bonds......... G 500 [1,000,000|F.& A.| 3" |...... ... S 1118
s 2 100 |5,000,000| Quar. | 13¢|July, 51| 69 | 40
Namu x Onds. . veivenr... 1,000 [1,000,000|F.& A.| .| 1882 |100 104
4B TOOKIYN vuvtvaensnnn.s. 25 {1,000,000{ Var. | 2i¢ Dec. 30| 80 | g2l
New yo% ‘- Serip..l.lll Va-. | 700,000|M.&N.| 8ig|May, '8! 46 100
Pooyi Lo R e e s 100 {4,000,000(M. &N.| 4 ]....." 102 /106
Bonds (Brooklyn)..eeeen... 10 {1,000,000{J. & .J.| 31¢[Jan.. *76! 33 1 85
Bonus .............. - 1,000 | '875,000|M.&N.| 7| 1897 103 103
Coma ey s es s saresansteeans Var. | 125,000 Var. { 6 | 1900 &c| 80 | 90
Wﬂllambb New York ..., . 50 | 466,000|F.& a.| 8 |July, 80| 60 | 83
doa BER wnn o5 6 o058 50 mmrmn 50 1,000,000 Quar, | 2 [July. 81| 80 | 65
M. ‘m“oht' bonds .............. 1,000 {1,000,000{A.& O.| 8 900 101 :104
Mmm i w, Brooklyn. .e.non.. 100 {1,000,000|M. &N.| 2 iJuly, 81| 63 | 65
p AT TITL ST 100 3’928'888 WA g Jilsnses. '81 %35 190
............ M. &N. 05
Fulton Mus ictpax ............... 100 1,500,000 ..... ... LS PO 68 1%9
[Quotations by H. L. GRANT, Broker, 145 Broadway.]
Bleecker St. &,Fult Ferr ! .
y—St’k| 100 { 900,000/J. & J. July, '81] 281g| 26
Brggénortg ................... 1,000 | 694,000]J. & J. 7% J'1y,1900 113}’2 115
o mway& Seventh Av.—St'k| 100 i2,100,000{ Q—J. | 2 uly, '1'132 {135
moklo 5 .................. 1,000 11,500,000/J. & D.| 7 |June '84/103% 106
1st my?t ity—Stock.. 10 12,000,000| Q--F.| 8k Aug., '81/190 [200
BrogqiortRage. ..........i...5... 1,000 { 300,000/M.&N.| 7 |Nov.,'8){102 (110
rook‘ivuy (Brooklyn)—swck 100 | 200,000| Q—.J. | 3 |July, 'Si{150 [160
1st yn Crosstown.—St'’k., . 100 | 400,000;A. & O.| 2 !July, '81,100 |....
anhmortg'lge bonds..... ...... 1,008 | 800.,0001J. & J.| 7 1888 {102%|105
Cent;vllcllg Av. (B’klyn)—Stock.| 100 | 500,000|J. & J.| 2% July, '81 110" ...
Cona] k. N. & E. kiv.—Stock| 100 {1,800,000| Q—J. | 2  |July, 'S1'122 |i27
Chrlstso idated mort. bonds....| 1,000 [1200,000{J & 1.| 7 |Dec.1902/118 120
s éJDher&Tenth St.—Stock| 100 | ‘830,000 F.& A.| 21| Aug., '81, 90
D B T K g s ,000 | 250,000]J. & J.| 7 1398 1100 110
] Ck E.B.& Batt’ry—Stock|_ 100 [1,200,000] Q-F.| 3 |Aug., 81'190
t!goit.fmxze. consolidated ..|500&c.| '900,0001J. & D.| 7 |June, '93(114 |118
ot m(mv'enue-&wck ......... 100 [1,000,000{ Q—J. | 8 |July, ’31[185 |....
s BAECwor ¢ sisnsinisiiimms 1,000 { '203,000J. & J.| 7 |Jan., '81[100 |110
P éx'rand St. Ferry—St’k| _ 100 | 748,000/M.&N.| 6 (May, '81|185 |....
ntm}o(l,: gage.. ... ... 1,000 | 236.000|A & O.| 7 |Apr.,'93/110 |i15
Yot o uross Town—Stock . 100 | 600,000]..... .. co o] se ee .| 60 | 7O
Honat Q‘l;tmwe ................... 1,000 | 200,000/M.&N.{ 7 [Nov.1904{105 [110
st morf?t St.& Pav.Fy_S¢'k| 100 250,000(........ ovemsae mme 50
eeond 4 Bilge......oovvunenen.n, 500 | 500,000, & J.| 7 | July. '94[i05 [110
monvenue—Stock ......... 100 (1,199.500/J. & J.| 23¢|July, '81/115 |12¢
Conmsy EE By il iy o wumesin 1,000 | '150,000|A-& O.| 7 |Apr.,'85/108 |....
e cunvertxble ........... 1,000 1,050,000/ M.&N.| 7 [Oct., '80;107L, '110
Slxth Av ...................... 00&c | 200,000/M.&S.| 7 |Sept..’83/1068" .. .
mOéQue—Stock ........... 100 | 750,000/M.&N.| 5 |[Feb., 'S1;250 [275
Thlrd 5 B everennnnn, 1,000 , 500,000(.J. & J.| 7 |July, "W0[110 (110
st:moréenue—swck .......... 100 :2,000,000( Q—F. | 5 jAug., 81190 | ...
A L T 1,000 |2,000,0001J "& J.| 7 lJuly, 90110 |115
Tk ¥-third Street—Stock. . ’ 100 | '600, 000[1:‘ &A. 4 ‘Aug »21{145 (155
=2vmortgage.....ocounann.... 000 | 250,000/ M.& N. May, 931105 (112

SECURITIES. Bid.| Ask. BECURITIES. Bid.| Ask.
BOSTON. Catawlssa—(Continued) AR
Atch. & Topeka 1st m.78..... 122 |128% ¢O new 78 1900, ...... 118 |....
land grant s .«.. |/Connecting 68, 1900-1904..
do land {ne. 88..|. .. Chartfers Val., 18t m. 7s.C.,190% .
and {nc.88..]... |.... .
8, 08, .o s as 03 1108 ||Delaware mort.. 68, various..
Am‘mc & Pactlle, O sme o 4oy | 40 ||Del, & Bound Br., iat, 78 103|.... (1243
BOBLOD & MAINE T8 versever v, ceer |oe.. ||East Penn. 1st mort. e, 88 ..|.100 |7
soston & Albany 75 .......... b . ||EL &mmsportélgg‘r‘n . 18,80, i |
Ao 68ueeriin...|. e |55 58, Perp.... ....
s3oston & Lowell 7s ........... . |{Harrisburg 1st mort.6s, '83...(.... |,...
do N A .. |/H.& B. T. 18t m. 78, gold, ’?0 ssse 1191
Boston & Providence 8. ... 1186 ‘ ~do 18t m. 78, 1d. g.’89(.... |...,
surl. & Mo., landgrant7s.. .|.... |.... || ~do  2d m.7s,gold,’95.| ... [0l
do  Nebr.6s......Ex {(1)6% 117 gg é((inllrsl fnl s&rlﬁlg wiBleeen |iois
do Nebr.6s........ 1106 ... v
do Nebr.ds.. . 9l co do 58 1895... 1. v
Chicago Burl. & Qulncy 43.. v Ithaca& Athenslst bg d, T DO et
‘onn. & Passumpsic, 85, 1895, Junction 18t mort. 68, ’82. ....]. .
Connotton Valley. 8 .. . .. . 1.99% do  2d mort. 68,1900 ...|.
wastern, Mass., 448, new. ...|110 |110%§) Lehigh VﬂlleY.cligtfggcp 915893 .
Fitchburg RB B8erianinnns R -
. do 24 m. 78, reg., 1910..].
Fort S%Ott&(xl;llf cB.. . ... |118 do coun. '"',63 rg.,19z3 .
Hartford & KErle 18............ . | 69 do do 68,p.,19.3.
Pt IR S S 1) mme Schuylkill, 1st m. 78,32} -...
K ('“{_,v La\g’tltjxce&&bbo : 119 0. Pac., utm 68, 1920 .
Kau. €1t 0 ¥ % e
Littie Rk & ¥, Smith, s st 113|113 North, Poiin. 8t .68, Chos5.
Mexican Ceatral, i8.......... 89bg| 8YH do 2d m. i8, Cp., "96. |- ..
New York & New Eng.6s....].... [111 do gen. m.7s, ep., 1903.]: .-+
do S 119Y do gen.m.7s,reg., 19031
New Mexico &Eo Pac. gz .11y ]1(1)9% Oub;iecgkrig;vl}]oz}?g *505%3,81
‘)gdensburi'z & Lake €Cu.6+ X od
Inc. 10 rittsb. Titusv. & B. 78 Cp '96
0l1d Colony, IB.. ioviciinie anew]osoe .ee d’ Scr p.. 2
Old Colony,68.... ..iceeeuunnn. Pa.&N.Y.C. & RR. 78,1806 .
Pueblo & ATk. Vailey, is..... 119 do 1906 152- 12036
Rutland 68,18t mort........... o Pennsyly.,gen. m. 6s, cp., 19i0 158 foes
Vermont & Mass. RR.,68 . .. do gen. m. 68, rg.,1910.
Vermont & Canada, new 8s. . gg 2832'{‘5 g‘s‘ Eg ﬁ%g vess feras
STOCKS
y = . do do 53... . e
o L —— 135%|168 ||Penn. Co , 65, reg. . oo |l
Boston & Lowell........... .. 116 joass £o do “dys . iof |12
Boston & Malne. .... " 11152 |152%)! Perkiomen 18t m. 68,coup.,'8i
ve.. | Phil.Wilm.&Ba t 4s,Tr. certs|-.-- | 98
Boston & Providence,...... | .- :
7| .. |/Pnhila. & Erte 2d . 78, p.,"88 |-+-- {119
‘éﬂf‘?hge r&f&ﬂgn '8 | 87 do conmns. 5nort 68, 13‘238 ol
hie, A (1 P : 54 o vy -
‘éh“ﬁ&‘%‘?‘f’.’?f.?‘.‘.".‘.’::':.... 215 [pnnaRewyn s Ny Gl )
Connecticut River. ........... stm.6s,ex.due1910{ -+ |....
Conn. & PassnmpsiC.....,.. .|---+ 30 . do 199130
Kastern (MA8S.) .. .v.veennnann. 48 dg coug m-%gﬂ, (‘P-l.gu- o5
Eastern (New Hampshlre) a5 -dm-- .CD-»I 11125
Fitchburg........ reeen...150 g 0 Fﬁﬂ!-. 3111 "
Flint & Pege Marg L K. 88 faom 6;:5" st e
Fors seou® Guit, pret’. 1\ (i8] do gen.m. 64 €. C.IE03). -
common.| -.- . ! .
1 Falls & Sioux Ci X886 oo do deb. coup., 1493%. e
Littie Rock & Fort Sml{h 5 | e go dg S.up-of 1883, ol
Manchester & Lawrence....{---« |'45 o0 gcrip, 183¢.."... 1aaal
Mar. Hough. & O t..c....... . 72 ao conv. is, R. C., 1893+ ... B
Mar. Hoagh. & O t.. pref... [-... |+ Phil&l Coal&z‘?rcxfggbog w*”
Nahsna& Lowell.. . deb. 78, c‘soﬂ
New York & New Kngiand.. .t 693+ do I g - ve
Northern of N, Hampsnire...[1127), - el s -
Norwich & Worcester. ...... 163 Ehﬂa - Wilm, &'B“ t. 68, "84 %
Ogdensb.&t‘l..C!mmmainf,.. X = lttgobln &3% --‘3 gglgl }gct R IT
01d COIONY.evvaree. s e | 1ioh & Daxy ons. int, 768 i&f ib'.,
Portland Saco & Portsmouth 140 St;‘}g‘;né‘& mdo 1?&"63818841
Pallman Palace Gar. . & .. 189 29 ||Stony Creek 18t m. 8 1907..
Rutland, preferred . 28 y . i v
Revere Beach & Lyan ....... 182 leage LBUDD. HAZ, & Vot M. 08 23 33
Vo mons & Massacnusetts. . |180 [ 181 do 2d m. 6, .933. .
Worcester & Nashus......... u| 23 ‘:ulr_lg)t(l}?;%%‘ég;stlllat'lsglq“rln--
4 9 Ter | ees
Wisconsin (,ent\n.........:..l..: 92% S e bl e L o903 - 140
 PHILADELPHIA. 4o Rio,Grande vy iy
STATE AND CI do inc.&l.gr., 8 10!5{- - [....
Penna. 559 ,g'd, 11{?38';-?5 <O CP.. o, feoee gn}ond&NTSLusv. istm. 78, sU.[-- 1084
do 58, reg. nited N.J. cons.m. 68,91 . [35:: |--ee
go 28'111&‘{5’ rfgg’lles%:lgg‘ 118 |-+ garr%nh& F. 18t m.7s,'gtli.. ...,113 123
o 8 ’ o * ses foee est Chester cons, 78,"91.....
go gs }nﬁeéa,llé%g_lissz— 92. 101‘,4 WeshJerseylset de%,coup ,9'%0 155
o 8, reg., 109% 1%, . ... vee ceve o) 8t m. 6s, cp o be
Phllagelpiﬂ; siée% i . do  lstm ga:{ggg ,,,,,
o 68 o (] [ . 0 cons, 68, . .
do 48, various....eceeeu ... . W. Jersey & Atl.1stn. §8, cp 0734
BAILR;)Ag 8TOCKS. i Westerg Penn. RR Gsc "H 'lb"d' .
hen Y. vievennnnn]. o .
l‘?.llllégloe Pylttsa. & Westerlx)lr 22 2214 CANAL BONDS 8 90
¢es jeese ||Ches. & Del . Ist m., 68, 1886 . oo
Camden’ & Atlantlc ........... ?l v.. ||Lehigh Nuviga m., 68 reg., 81 107 e
ao do  pref...... i 266 .... do 1nort. RR., Ig .97 118 1
Cat3W1ssapre secesassces Leee gg go mort. gg]d’ 097191 119 17
O  Prel ...eeee tiee sess 3 EEE) i 0 cony, m.78,rg 1 ‘.
do new pref........... .- | 565%(|Morrts, hoat .oan, reg., 1985. 1155 102
Dulinarn & g‘;‘;‘;g R T B B Penns l;vzizrnm 68, COME., 918
ennsyivalla..eeeevens .o vee t ’ sese soe
gﬁ%tra & Vyilu%xgsport..r.éf.. gg - o /el 6 lns] o brsegg, V41 M i
Ha‘i P.Mt.Joy & Lancaster.|.... |... biarl?a‘:dl%?ggég;lf&,)“ 105% ...
Huntln,’don& Broad Top.. ‘15_5%3; ‘157 f 65, eziempt'lSS’z -
do do pref.| 254 254 do  6s, 1850, quarterly..
Lehigh Valley...oceeenee annn B1Lg) 62 do 38, quarterly
gﬁ“%?ﬁh“yl““ EIITEE E’S’%[ -+ ||Baitimore 68, '584 &uarter]y
ne A e | do 68,8 B
Nesquehoning Vailey. ....... ol do 68 lwu,quarterly
NOTrri8tOWD. et cvvenes vanense cove e do 65 pirk, 1890, Q—-‘\l
Norflolk&Weséern pcrglfﬁ.... cer foe do 68,1 33, M. . .
(| 0o PO ST .o 3 M&S .
Eorth Il’ennisylvanla ............ f 33 g: ew&l'nm 93J
ennsylvania vereenan.. | 6436 6412 G0 L K e g
Eenuey G i | o s Revii
Puiladelohlg & Fieots Dl reres | Norfolk water,8s............. .
Philadelphia & TrentoD......[ee. ... | RAILROAD STOCKS. Par,
Phila. WFming & Baltimore.| ... '.... ! 100/198 |1
i /|Balt.& Ohfo....  ........ 8
st. Palﬂgz D“mde*g (ngﬂg{ eee peeee | 4o lstpref ... ...... 125 |1
United N. J. Companlies. ..... 190 1. 38 %gaé)r: C%r':ih'c'n'i{)() . 125
West Chester consol.pref....|.... |.... do Parkersh'g Br..so| ... |.i7. -
West Jersey....e ........ .| 37 |.... UNorthern Central.. .... ... 525¢| 58
West Jersey & Atlantic’. we+ | 85 |\yestern Maryland..... L5015 173
CANAL STOCKS. e [Central Ohi0:.ceceieenn oun. 50| 47%g| 48
Lehigh Navigation..... .... | 4378 44 dPittsvurg & Connellsviile..30(.... ...
Pennsylvania.....c.coiveee EETT PPPR RAILROAD BONDS.
Schuylki}il ‘*Iavlgatlon....f.. 1236] 133, Bals‘.?&VOh}; 68, 1885,A.88z%. ih= .
pref... 7' |N a uar,,'85,J&d i ...
SusSqUEnanna ...eeceenes oo A e |Pittsb.& (,onnel 8v.i8.98.J &0 | "
BAImomfeffgmwss 12316/124 Northe Lemrom $o00-& 'fz%l 119 1000
Allegheny Val 8 3 o 8
B0 s, B. ext., 1910 121}'é e ! do 6s,z1d,1900, J.&J. 116 11636
do  1nc.7s, end.,’94.|.... | 55 [[Cen.Ohio ?s 1stin, .wwh5§z; Ei'lis' 11
Bel IdereDela. 1st m.,68,1902.]...0 | .. ||W.Md.6s,1st m.,gr i
v 2d m.'68."85..( ... do 1st m.,i8%0,J. & J....|.... |i15
do 3dm 68.'5o 3]oes 30 ‘f)‘((llm,gu%r J &J.. '118 vee b
Camden &Aul « wo,n0uUp,’s3lL L0 (0] Mhiss Prefosecis seene AR
" do b, en | do 2d m..gr.by W.Co. J&H ..
do  mort.68,'89.. . |115% .10 do 6s, 3d m., guar., J&J 2124-%
Cam. & Atl. 1st m. 78, g.,1893 |.... |.... |{{Mar. & Cin. s, 9 , F.& A ... ;122 1192
<10 2d m, cur, 78, 1¢74../106 (109 do 2d, M. & N .... , 8834 88
Cam. & Burlington Co. 65!'97: do 8g, 3d, J &J.. 46834 47
Catawissa 1st,78, conv., '82,. Unign RR. ist, guar.,J. & J..|.... |.eee
do chat. m., 108’88 .|.... « nron endoraed 200 1118

* This corumn shows last dividend on stocks, but the date of maturity ofbonds.

* In default.

+ Per share.
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Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state-
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
«Jan. 1 to latest date” furnish the gross earnings from Jan. 1

to, and including, the period mentioned in the second coiumn:
~—Lalest earnngs reported— ~Jan. 1 (o latest date.—

Week or Mo, 1831. 1880. 1881, 1880.

Ala.Gt. Bouthern. July ....... $57.932  $47,525 $402,604 $333,491
Atch.Top. &S.Fe. June ...... 1,186,000 747,012 _........  ..... i
Bost.& N. Y. Air-L.July*...... 25.300 26,184 159,149 158,876
Bur.C.Rap.&No..4thwk Aug 73,862 51,430 1,320,496 1,255,940
Cairo & St. Louis.3d wk Aug. 8,672 10,024 259,468 241,324
Central Pacific... August. ...2 059,000 1,973,437 14,807,926 12,318,196
Ches. & Ohio..... July....... 295,006 238,236 1,524,387 1.4907,272
Chicago & Alton .4th wkAug 1%0,955 177,796 4,693.023 4,89 1,180
Chic. Burl. & Q...June....... 2,083,802 1,682,956- 9,093,546 9,659,605
Chie. & East. Il11..3d wk Aug. 44,003 36,579 ........ v i eresmeame
Chic.& G.Trk.Wk.end. Aug.27 29,003 DTORD  sseesws | saeess s
Chie. Mil. & 8t. P.4thwk Aug 600,000 325,664 10,367,000 7,465,470
Chic. & Northw..Aungust....2,261,207 1,767,939 13,232,032 11,957,023
Chic. St.L.& N.O.August_... 257,700 224,737 2,361,223 2, 70,425
Chi.St.P.Min& O..4thwk Aug 130,202 90,695 2,416,003 1,824,145
Chic. & W. Mich..1st wk Aug 20,224 14,382 596,406 467,228
Cin. Ind.St. L.& C.July ....... 178.861 204,138 1,247,047 1,287,931
Cin. & Springt. ..4thwkAug 28506 26,781 615,849 591,352
Clev. Col.Cin. & I 4thwk Aug 142,302 154,845 2,899,883 2.8060,041
Clev. Mt.V. & Del.3d wk Aug. 7,766 8,983 256,604 269,250
Col.&Hock.V.,&e.1st wkSept 56,000 47000  cisienee | weseses
Denver & Rio Gr 1st wkSept 138.092 80,517 3,858,428 1,915,007
DesM.&Ft.Dodge.2d wk Aug. 13,353 ~ 6,083 213,673 174.597
Det. Lans. & No..lstwk Aug 24,462 21,903 763,566 683,614
Dubuque&8.City.3d wk Aug. 34,209 23,726 670,808 641,279
EastTenn.V.& G .August.... 254,000 220,000 N
Flint & Pere Mar.4thwk Aug 57,000 44,093 1,199,671 987,092
Gal.Har.& San A.1stwkJuly 21,176 20,199  iiiih eeeinans
Gr't Western. Wk.end.Sept. 2 100,867 101,439 3,449,482 3,261,025
Gr'n Bay & Minn.3d wk Aug. 6,400 5660  ........ aaee....
Hannibal& St. Jo.4thwk Aug 66,241 71,798 1,425,760 1,598,917
Houst.E.&W.Tex.July ....... 12,520 9,171 78.533 53.831
Houst. & Texas C.4thwk Aug 111,784 104,!'35 2,277,338 1,977,892
Illinois Cen. (I1L.). Angust.... 649,934 594,946 4,119,647 4,082,410

Do (Iowa).August.... 182,402 137,809 1,089,838 1,078,446
Indiana Bl. & W..4thwk Aug 32,098 31,823 780,394 789,872

Do OhioDiv.4thwk Aug 25,798 23,649  eees sssmsess
Ind. Dec. & 8p...Augnst.... 64,944 51,184 325.685 263.385
Int. & Gt. North..4thwk Aug 97.436 50,233 1,598,035 978,392
Jowa Central.....June....... 9,918 7393l eeiiee e

28,506 20,432

K.C.Ft. 8.& Gulf.1st wk Aug
36,725 29,042

Lake Erie & West.3d wk Aug.

838,497 650,931
850,169 665,102

Louisa. &Mo. R..May ....... 33,743 32,627 167,928 173.17%
Louisv. & Nashv.4thwk Aug 310,300 257,500 7,181,916 35,656,833
Memp. & Charl...4thwk Aug 26,155 20,955 702,651 611,262
Memp. Pad. & No.3d wk Aug. 4591 3,813 146,658 125,049
Mil.L. Sh.& West_ 4thwk Aug 23403 10,750 349,577 217,118
Minn. & St. Louis.2 wks Aug. 53,527 20,061 649,686 413,911
$Mo. Kans.& Tex.4thwk Aug 261,911 157,683 4,765,256 3,632,487
Missouri Pacitic .3d wk Aug. 165,337 126,30, ........ . ..._..
Mobile & Ohio.... Angust.... 139,348 140,593 1.412,799 1.285,922
- Nashv.Ch.&St.L.July....... 150,430 151.594 1,229.653 1,176,274
N.Y. L. Erie& W.June....... 1,794,982 1,661,812 9,997,393 9,091,0€61%
N.Y.&N. Engl’d.July....... 241,822 210:207  sssswsss cwes e
N. Y. N.H.&Hart.June....... 488,440 369,116 2,676.860 2,211.531
N. Y. Pa. & Ohio. July....... 422,657 433,038 3,156,651 2,355,168
Norfolk & West.. . Angust.... 190,682 179,947 1.357,999 1,223,016
NorthernCentral.July....... 410,311 450,293 3,102,677 2,666,038
Northern Pacific .3d wk Aug. 77.386 50,468 T I
Okio Southern....4thwk Aug 0 1
Oreg’'n R.Nav.Co.August.... 450,100 313.239 2,610.977 2,087.2¢2
Pad. & Elizabetht.3d wk Aug. 10,657 7,979 315,426 236,781
Pennsylvania ....July....... 3,780.418 3,419,644 25,334,257 22,883,715
Peoria Dec. & Ev.4thwk Aug 30,014 13,803 430,576  263.735
Philadel. & Erie.. July....... 291,669 308,699 2,014,696 2,083,497
Phila. & Reading.July ... ... 1,835,723 1,282.833°  ccoiiees  swessews
St.LAIt.&T.H. ..3dwk Aug. 24,136 31,798 910,076 863.093
Do (brehs).4thwk Aug 20,340 20,129 477,492 428,877
Bt.L.Iron Mt.& S.4thwk Aug 146,177 143,816 4,191,441 3,617,010
8t.L. & fan Fran.4thwk Aug 7975 92,947 2,000,376 1,598.236
8t.P.Minn.& Man.4thwk Aug 124,700 64200 - 2,750,722 1,942,720
Scioto Valley..... 4thwkAug 18,474 9,770 - 253,669 201,606
South Carolina. .. May ....... 66,195 58,113 513,624* 457,166
Bouthern Pacifiec.May....... 508,000 445,953 2,015,300 1,811,707
Texas & Pacifie ..3dwk Aug. 79,177 54,293 2,198,687 1,494,262
Tol. Delp. & Burl.August.... 63,247 3I00 T iceiaves  msmsmess

Union Pacific ....August....2,638,659 1,913:035 16.696,067 14,293,394
Wab. St.L. & Pac.4thwk Aug 419,248 323,330 8,901,855 7,561,201

* 5 per cent basis in 1881 ; 6 per cent in 1880.

i Including leased lines. ‘ .
Unlisted Stocks and Bonds.—The following are the re-

gorted quotations for securities that are not “listed” at the
tock Exchange:

Bid. Asked. | Bid. Asked.

Am. Cable Constr. Co. 50 *56 Mut. Union Tel. subs.. 92 95
-Am. Railway Imp. Co.110 *120 Do stock....... ceee e
Am. Sp. Teleph'ne Co. .... 112 M.K. &T. serip....... =
Bost. H. & E.,, newst’'k 12 2 Missouri Pacifie rights *134 2
Do old stock.... 78 ... | N. J. Southern......... 158 .17
Brooklyn Elevated.... .... 26 |N.Y.Loan& Imp.Co. 75 = 80
Boston Air Linz, com. 24 26 N. O. Pacific subs..... 221, 35
Continental Constr.Co. 80 83 North River Const.Co. 135 - 1.1
Central Railway Con- Newburg D. & C.iines.  .... ‘49
struct’n Co. (D.L.\WV.) 2 *31 Do. pref. stock. .... 15
Cin. & Georgia subs... .... *27.| N.Y.Ch.'"& St. L. subs. 15 *30
Denv. & R.G.subg,new 91 .... | Oregon Imp. Co. 1st M. 95 96
. Do subs., old... 13 *Q1 Oregon Imp.Ce. stock. 90 92
Des Mo. & Ft. Dodge..  .... 20 Oregon Transcontine'l 70 75
Do pref......... ee... 40 | Oregon 8. L. subs..... Tty Par
Edison Electric L. Co.95 1.000 | Ohio Ceutral subs..... ceae 225
Edison Ore Mill stock. .... 12 Pacific R’y Imp. Co..*25 ...
Gr. Bay & Minn. et’k.. 1331 141 | Richmond & Alleg.sub.420 460
Grand Rapids & Ind.. 10 13 Roch'r & Pitts'grig’ts. ... Par
I.C. & L. assented st’k 173 158 Do forCoal Co'sstk. .... Par
Do old stock.... 58 ....| So. Carolina RR. stock 41 45
International Imp. Co. 15 *20 Do 2d mort. ... 122 123
Iron Steamboat Co.... 160 Do non-mort.. . 70 76
Do. 1st mort.... 90 ... | Selma Rome&D.1st M. 6 S
Xan. & Neb. 1st mort.. 80 - Do 2d M. stamp 5 6
Do. 2d mort.... 30 37 Do 2d M., clean 4 5
- Keely Motor stoclk..... e e Do incomes.... 34 4
Lebanon Springs 1sts. 21 24 Do steek ... ... cee ceen
Lehigh & Wilkesbarre. .... 35 St. Jo. & West. stock.. 15 20
- Mid.RR.of N.J.ass.stk. 23 34 |.St. Jo. & Pacific 1st M. 83 95
Do. A stoek..... .... 171 Do 2d mort..... P )
Do. Bstock..... ..... 1312} Scranton Construction .... *15 -
Mexican National subs 10 16 Texas,St.Louis RR.sub 94 96
Mexican Nat. bonds... 693 75 U. 8. Electric Light C0.150 230
Do. stock...... 25 35 Yicksb.Mer'n com.st'k, 1312

= Premium. 1 Discount.

ouisfed.orgly .o

New York City Banks.—The tollowing statement shows the

condition of the Associated Banks of New York-City for the
week ending at the commencement of business on Sept. 3.

—

Average amount of
Banks. Capital. | Loans and I Net dept’s | .
0 ; eqal , Cir
discounts.| SPEC. | Tunders. tha(;{hi,": s. “%1#_“'
$ T $ -3 $
New York........ 2,000,000 9.833.000{ 2.136.000|  250,000] 9,223.000{: 495,000.
Manhattan Co...| 2,050,000] 76362901  6i5,300|  108,x00|  5,730.990
Merchants...... 2:000,000 7.033.60¢) T Gdov|  T25,60C| 5,792,8001 360,000
Mechanics’. ..... 2.000.000| 8.349.000( 1,1340000  459,000] 7.173,000
UnioNe..oeveeenen. 1200,000{  2:08.000| 825001 9850001 4,258,800
America.......... 3,000,000{ 10.036.5001 1,458,300 556,500 7,787,200 1100,
Pheenix....... ] 1.c00.000] 8.580.000|  B77,000| - 56,5001  3,-34.000| 287,600
B .| 1,000,000! BXTIED0N 3006001 2410001 Y.sY2u00f L,
Tradesmen's. ....| 1,060,000 3.246,800| 885,300 50,000  1.845,700; 799,500
Fuaiton ..... y 600.000]  Loldsoul 8512000 158,500 (1,449,300 ceean
Chemical 300.000{ 13,274.006( S43LL0U|  850,900| 13,745,200
Merch'nts’ Exch.| 1,000,000] 4,:08.3001  494,00G]  425,1001 3,6u9.40¢ 485,000
Gallatin Nation'l| 1,000,000, 4.031,500| Ou7,300 64,100 2.645.000] 1387.500
Butchers'& Drov.| '300.000[ 1.b89.100|  28530uf . 40,5001 14301001 234,500
Mechanics' & 'Tr.| 200000 101,000 126,0001 1280001 1,0240001 134,000
Greenwich........| 200,000| 483,200 19%0@ 148,100 927,206 2700
Leather Man'firs| 600,000, 2.968,400) 490,500 76,600| 2.251.100] 479,100
Seventh Ward...| 800,000| L.0u7,70G| 1608001 20000, 9596001 53,300
State of N. York.| 800,000 3.62440e)  9id, 1001 88,2001 3,307.000 3,500.
American Exch..| 5,000,000 13.595.000) 2.2-9.00v]  425,000| 10,613.0001 ~ ......
COmMMeErce........| 5,000:000] 18.947.10¢| 2.896,10v1 693,000 8,580,700 1,042,000
Broadway........ 1,000,000 9.3U8.800( _7<5,30U)  155,800) 3.814,800|  900.000
Mercantile........| 1,000,000 6,518,600 1\§11.4OU 302.900 6.803.500 800,000
PaCIHC. ..vwsvivre | (4220700 24140001 8221001 114,500 2.4-8.900f ...,
Republic¢......... 1,500,000{ 8.044>0c| 548.400|  214.500| 3.153,900| 1,113,200
Chatham......... 450.,0 8,340.000| 545.500| 167,300| 3.425.400 45.000
People’ssessssses 200,000{ 1.943,23u)  Y3,600]  T7Y.200] 1.622.000 5,400
North America..| 700,000 <950.35¢ = 259,000 79,000 8.013,500 ceere
_Hanover ......... 1,000,000] 7.682,00y| 785,200| 1,001,200 7,333,400{ . 767,000
[TVIDZeene cvennn 500,000 8.038,205| 524.500| 'I852001 2041400 417,600
Metropolitan ....| 8,000.000{ 16.£%5.L00 3,416,000f 153,000/ 4,103,000 2.250,000
Citizens’.......... 600,000 2.077.1p0| 289,100] 206.500| 2.012,200| 270,000
NRSSAU evvvennnnns 1,000,000 8.015,70¢| 819.200 53,400 2,794,400 i
Market..... .oo.. 00, 3,027.3 484,000 148.800| 2,512.200] 450,000
8t. Nicholas...... 500,000{ 164609 817 56.500| 1.487.70C| 418.500
3hoe & Leather..| 500,000 8.283,0g0| 674,0001 1141001 8.119.500| 430,000
Corn Exchange..| 1,000,000{ #232.90¢| 434,900 50,000 8.092.000 4,800
Continental 1,000.000] 7.908,50¢| 1172300 1295001 7,455,000 763,200
Oriental.. 1.992. 200 ‘?'5.('0(1 372,100] 1,822:200 _—
Marine ......... - 3.444.000| _ 733,000/  163.00u| 4.015.000 45,600
Importers’ & I'r.. 22,177,000| 5832200 953,100 24.416,000] 1,111,100
PATK .eveeeisnnnss 17.982.000, 4,369,8007 153,200, R1.875.20C 45,000
Mech. Biig, Ass'n| '500,000] 1107700l 20%800(  880u| 73ldonl Ll
North River. ....|. 240.000] 1.050.200 _2!.500 10+430¢| 1,i35,006f  ......
East River...... 250,000| 1,095,500/ 109,300 60.000 732,906 224.500
Fourth National.! 8,200,000 1€:59.59¢, 4.243.800] 699,700 10,160.600] 808.5%0
Central Nat....... | 21000.000] 8,4149,000| 495,000| 1,420.000 B.u12,000| 287,600
Second Nation'l.|  '300.000] 3.104.000] 65,100 290.000| 3 555.00u 5,000
Ninth National..| %50.000] ©,592.400| 1.494.000 2;}3.400, 6,756,400 979,700
First National.. 500.000] 16.030,500| £.015.200] 2303001 17.092.100{ 442,100
Third National ..! 1,000000] 6.655,200| 1.536,7001 R34501 7210409 ... .
N. Y. Nat. Exch..l '300.000] 1.5514.200] #202,100| 102.,000] 13532200} 270,000
Bowery National[® 250,000 1,i20.500) 184000} 2100001  1.473,000 25.000
N. York County..| 260,00u] 1,430,020 40,50¢) 399,70 1,658,100 130,600
Germ’n Aweric’c 750,000; 243100 459,20C 31204 2.350 3¢
Chase National..| 360,000 4~32506| L13%100] 193.30cf 547083 9180
Fifth Avenue... 100,000] 1,556,600 315,100 M99 1939 0 ... \
German Exch. ..| 20000 1,310,750, 17330  133,6)] 1439800 e
Germania.i..o ... 200,000 1,238,500 90,600 194,30 1516,200] ...,
U. S. Nitte veeeea. | 500,000 4,775,406 046,700 76,900 4,812,000 446,50
Total......... 11.162,7001337.207,2 1 [32,343,809]15,617.9.¢1315,927,200( 18,633.200
The deviations from returrs of previous week are as follows:
Loans and discounts.....Dec. $d,1"w2.400| Net deposits.... ...... Dec. $7,794,160
Bpeci€...cocvin vevin v vaslGE 192,400 | Circulation.......... v...lnc. 92,300
Lexal tenders... ...Dec. 5¢3,000C 1 .
The following are the totals for a series of weeks past: ,
Loans. Specie. L. Tenders. Deposits. Circulution. Ag3. Clear
1881. # % ' [ #
Mar. 19....800,177,300 59.532.000 12,241,200 277,031,600 15,771,100 £12,503,851
w7 86..0800,622,000 57,668,900 12,934,500 273.5368.000 16,530.500 774,884.703
April 2 ...300.28%,100 57.611,000 12,710,500 275,495,400 16,713,500 $50,446.209
9. 211,400 60,120,600  12,472.700 232,333,500 16.709,000 815,034,432
% 18. 16,353,400 62.519.300 13,428,600 283,821,100 16,550,200 724,179,309
w937771305,717,600 66,804,200 14,418,200 202.653.000 17.217.400 973.263,33%
“ o 80..01301.435.200 69,280,400 15.7%4.700 204,536,300 18,600,100 879,862.835
May 7....310,=30.000 73.346.500 - 16,024,600 303,033,900 18,664,200 1144,476.789
W 14077317.930,900 TB.RS7.700 17,134,100 316,818,400 18,546,900 1078,352,065
“21.10324192,800 80518500 17.873.000 326.611.700 19.135.300 1212.847.602
“9811773321023,700 79,134,800 18,633,800 332.182.500 19.301,200 1198.726,141
June 4....311.094,900 76,052,100 15,325,300 339.543.690 19,263,300 Y19,391,800°
w0 1170.0347.494.900 76,902,200 13,313,200 345,613,200 19,236,100 473,180,858
“o18.00.816,566,600 75,611,000 18,474.300 344,307,600 19,305,300 1019,215.091
wo950077815'490.700 77,091,500 18,082,400 313.640,800 19,141,300 953,507,158
Ju'y 20...350.491,100 78.415.600 17.112.300 346,466,100 19¢176,300 414,724,507
W90 I352.8561800 17,728,500 16,234,300 849,813,000 19,149,200 R51.818.403
“16....848.744.200 81916900 17.03%.700 851,199,500 19,151,300 R44,816.881
“  937777310'210,500 81,491,490 16,752,000 352.653.800 19,185,300 934.014.125
w0 50.0.03491188,100 81,043,400 16.951.800 351,777,900 19.212,900 ~ 932,733,326
Aug. 6...7850,624500 78510900 16,000,000 317,312,700 19,360,600 817,03 612
<7 13777351,020,300  71.811,100 15,927,000 342,722,400 19,436,000 625 .043,774
wo 25777319051205¢0 67,133,400 15.812.800 334,745,600 14,566,000 8235,491.353
“ o 97.7773437369:600 62,151,400 16,210,900 323.721,300 19,590,400 854.367.412
Sept. 3....337.207,200 62,312,500 15,617.900 315,927,200 19.683,200 857.413.2.4

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past :

Loans. Specie. L. Tendcrs. Deposits.* Circulation. Agj. Clear

1881. ] $ 3 % ' L
May 23.. 150,124,100 6,873,700 2,933,200 93,513,900 80,997,190 92.454.508
-7 30.. 151064400 7,503,700 3,294,700 101,651,500  30,478.500 906,831,371
June 6.. 152,816,300 7,984,200 3,330,100 108,244,700 30,822,700 92,862,818
U 18.. 154,208,400 7,855.900  8.323,500 104,751,300 30,484,600 87,603,568
Co20.. 153,957,500 8.230,100  8.174.59) 114,583,700  80,715.200 83,931,803
voR7LL 154,637,000 8457,100 8,512,000 116,102,600 80,773,100 8i.471.q27
July 5.. 161,767,100 8;857.400 3.577.600 112,963,200 30,942,100 104,789,730
“T 11 . 161,586,800 9,111,900 3,293,600 113,183,500 30,961,500 83,072,711
»18.. 163,121,500 9,843,100 8,399,300 114,036,050 31,074.600 91.686,465
woR5.. 183,743,500 10,345,300 8,704,200 114,558,80) 31,226,100 83,524,377
Aug. 1 164,264,800 10,688,000 8.,797.500 113853900 31,3785.600 714,230,458
8 133,863,590 10,192,400 8.2 8,700 114.454,400 31,491,900 80.56‘_3,034
¢ 15.. 163,189,590 9,132,690 3,113,000 111,853,400 31,439,100 75,583,949
22, 168,110,700 1 8,712,500 3.123,600 110,450,000 31,623,500 80, 162'.220
29 154.503.809 8,300,700  3.259.800 108.861.400 31,671,500 71,392,483
Sept. 6.. 162,405,700 7,954,400 3,059,300 103,836,500 81,553,5J0 73,160,631

* Including the item ** due to other banks.”

Philadelphia Banks.--The totals of the Philadelohia banks
are as follows:

— Loans. L. Tcgders. i Depgsita. Circugttwn. Aqgg. Clear.
May 28..vesseenes 74.542,679  21.210,584  70,497.535 10,219.090 56.165.828
T 80 eiaenen. 7334040 231174328 71582608  10,237.440  52.214.603
Jane 6 sciesesss 76,612,554 23,720,055 74,962,634  10,243.210 55.420.648
0 18 ceeesnsaes 76,471,207 23.250,367 %4,033,519 10,476,009 62.574,680
VO R0 yeeseneen 77,951,686 21,920,180 . 74,501,779 10.473.674 (59.077.%8
woopl DT ISIRGI846 21,931,028 74.313.655  10.447.158  55.580.970
July Biscnaisns 78.181.995 21,536,243 74,019,912 ° 10,408,727 61,329.508
STl e, TIIBLN1D 21913714 7428893 10,319,870 50,871,030
IR emeenas oo TT364.707 228130465 %5.136,754 10282771 50.750.3
Wy RTRA6554 L2.604.604 74510055 10,325,587 49,336,808
AN Yovoiimeenen 78,297,882 2:2 866,929 76,008,800 10,370,834 46,443.99
W Blaeen e e 73,600,946 22,483,650 74.610,257 - 10.502.083  51.838.70
% 18ceeroces oo 79.014,45¢ 21,917,747 74,004,227 10,515,478 43,048,735
" s s e i 79,149,422 21.423.972 73.2508.333 10.595,423 48.-_449.1 ¢
o Y v v 70099129 20.630.802  73.107.807 10538471  47.663.452
Sept. §..vvvienne 20,077,783 73,125,221 10,667,733 48,564,672

80,431,769
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- Tanoestments

STATE, CITY ANB CORPORATION FINANCES,

“The INVESTORS’ SUPPLEMENT contains a’ complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds

of Railroads and other Companies. 1t i3 pudlished on the last
Saturday of every other month—uviz., FHebruary, April, June,

August, October and December, and s furnished without extra
charge to all regular subscribers of the CHRONICLE. Single copies

are sold at $2 per copy.
ANNUAL REPORTS.

Mobile & .Ohio Railroad.
(For the year ending June 30, 1881.)

From advance sheets of this company’s thirty-third annnal
report, covering the fiscal year ending June 30, it appears that
the total number of miles owned and operated during the year
was506. The repcrt of W. B. Duncan, Esq., President, says :

wIn addition thereto, the Mobile & Ohio Railroad Company
is the owner of the entire capital stock of the Kentucky & 'I'en-
nessee Railroad Company (Cairo extension) in process of con-
struction and to be opened for traffic in the early autumn,
extending from a point in East Columbus two miles from the
Mississippi River, to East Cairo, on the Ohio River, opposite
(airo, a distance of twenty-two miles to foot of incline. This
extension will, when eompleted, be operated as a part of the
main stem of the Mobile & Ohio Railroad. The total number
of miles of track (including the Cairo extension) to be main-
tained amounts to 575 miles,” * * * <« (Of the 494 miles of
main line, 251 miles are laid with steel rails (including the
(Cairo extension), leaving 243 miles of main line, and 34 miles of
branches and 47 miles of sidings laid with iron rails, much in
excellent, most in good, and all in safe, condition.”

The capital stock and tunded debt remain substantially as
last year, and as shown in the tables of the INVESTORS’ SupPLE-
MENT.

“ The physical condifion of the roadway, bridges and trest-
les has been not only maintained but improved. During the
year 1830-'81 there has been expended on roadway, &c., the
sum of $476.307, an increase on the preceding year of $54,519.
The motive power is in good serviceable condition. The pas-
senger equipment has been increased by two first-class pas-
senger coaches and one baggage and mail car. The freight
equipment has been increased by 62 cars and the construction
equipment by 12 cars.”

The Cairo extension is nearly completed.” ‘A transfer
steamer, first class in every respect, has been built for and pur-
chased by the road, and ample property has been secured in
the city of Cairo for the erection of terminal facilities. The
Wabash St. Louis & Pacific Railroad has within the last few
months purchased a controlling interest in the Danville &
Southwestern and Cairo & Vincennes Railways, and most satis-
factory results are anticipated from close business relations
with this enterprising and prosperous company. .

“The sale of lands has been in excess of any previous year,
and the outlook in the future is still more encouraging. Dur-
ing the year $35,880 from the proceeds of lands sold has been
applied to the purchase of $42,000 first debentures for account
of the sinking fund.” .

Gross earnings and expenses for year ending June 30, 1881,
compared with the preceding year, were as follows :

GROSS EARNINGS.

o 18R0-31. 1379-80.
Freight traffic. ............oooiiiinanenn. $1,791,502 %1,772,984
Passenger tratfic..........coooeeneeennnn... 416,126 398,216
Mail BEIVICO. .ou'eeeecne e ee e eeaiaans 36,555 27,356 |
EXpress 8erviee..oo. . ooveeenenaernnnnnnas 46,780 47,699
MiScellaneous sounneneeeeeeeeeeeeeenennnn.. 86,552 38,368

TOtal8. cereeeee et e $2,377,817 82,284,615

GROSS EXPENSES.

Transportation.........coeeeee coneeinnn... $575,815 $518,203
Equipment............ .00 00 Ll 303,263 351,603
'oadwny ................................... 476,307 421,788
General.................... . 207,099 168,054
Totals. .o s $1,562,486 $1,459,619
Net earnings over expenses. ... ........... $815,330 $824,965

The following statement shows briefly the income a:count for

the year ending June 30, 1881 :
Gross earnmgs. ...................... SRS BT SRR SRR SRR $2,377,817

GIOSB @XPONBES. . ... o o.nnnseeanoore e e 1,562,486
Net earnings for 1880. ... vnveeneineee oo $815,330
Add balance from 1879-80.. ..o ooo oo 15,465

Lowa 1 : " $330,796
8 Interest on ($7,000,000) 1st mortgage at 6 per cent. ... . 420,000

Balance of inCOMe. ... ... ooeo e $410,796

APpl‘opl"iated as'follows:

7 per cent on ($5,300,000) 1st preferred income and sinking
1%%(1 debentures,payable September 1, 1831, and February 1,

o882, L e i | WS R 3 e 8T SRS A e $£371,000
~il)el’ ceut on ($1,850,000) 2d preferred income and sinking
und debentures, payable February 1, 1882, ... ... ......... $37,000

Surplus to credit of earnings for 18R81-2. . ... ... ciiiieiannnn...
CONDENSED BALANCE SHEERT JUNE 30, 1881.
Assels.

$2,799

Fixed Tnvestment—

St of property, main li anches, equi L & $20,812,281
and Delml‘tmen)t’— ne, branches, equipment, &ec.... ‘Sf.O,S 28

Azlé)le and timber lands, town lots,

$582,894

.e
................................

Lands contingent $47,495— $630,389°

....................

sQa.s}?. la?d I‘liOteS. &e........ S s s g 45,037 .
inking fund account, tirst debentures........ 132,000— 07
-Current Assets and Accounts— el
Cashin treasury, &C..eeeeee e o, 297,484
Current accounts, balances for collection .. ... 128,204
Funds on special deposit for matured coupons 24,039
Materialsonhand ................. ... ... ... .. 327,755
Stocks and bonds in treasury ... .. ............ 19,457 —796,940
$22,416,668 -
Liabilitics.
Capital stock—53,206 shares, $100 each......... oo ..., $5,320,600

Fundcd debt

16,250,000

Pay rollg, audited June account................. £60,114
Bills audited June account P 59,191

Foreign railroad balanees..........o.ooeenno.... 7.738
Interest coupons matured. ........ et temaeaaa. 24,039
Interest on first mortgage bonds acerued since
June 1, 1881 . ... ... ... 35,000— 186,087
Sundry Profit and Loss Accounts—
Prorjt and loss account, general. ... ........... 410,796
Profit and loss account, special......... ._...... 153,010 .
Protit and loss account, land department ...... 96,144— 659,981

$22,116,668
GENERAL INVESTMENT NEWS.

Chicago Burlington & Quincy.—This company has called
a special meeting of its stockhoiders to receive authority for
the proposed extension of the company’s lines to Denver, or in
the terms of the circular “for the purpose of considering plans
for Eromoting by lease or otherwise certain extension of lines
in the interest of this company, and for consolidating with the
:%me atpg with other lines leased by this company or extensions

ereof.

Cincinnati Sonthern.—The Sinking Fund Commissioners of
Cincinnati have unanimously conﬁrmeg the action of the South-
ern Railroad trustees in leasing to Frederick Wolfe, for twenty-
five years, tke Cincicnati Southern Railroad. The lessee, who
represents the Erlangers, has agreed to deposit half a
million in bonds, under clause 5 of the proposed lease, and to
give a mortgage of the rolling stock. His bid for the five
periods of five years each was as follows: First period, $4,000,-
000; second, $4,500,000; third, $5,000,000; fourth, $5,450,000;
fifth, $6,250,000; total cash, $25,000,000; total compounded at 4
per cent per annum, $40,244,197, Possession will probably be
given on Oct. 1. The Cincinnati Southern will thus become a
part of the system of which the Alabama Great Southern is the
‘main line. To a Cincinnati Commercial reporter Mr.Wolfe said
he would go to New York to complete his arrangements, and
return to organize the company, and be ready to take posses-
sion on the 1st of October, as required by the terms of the
lease. John Scott of the Alabama Great Southern would
be general manager. Hon. Theo. Cook, it was almost settled,
would be President, and" Cincinnatians would be allowed a
liberal representation in the company. Indeed, there was al-
ready a demand for stock exceeding the supply. The Erlan-
gers had called a meeting of the companies composing their
syndicate for Tuesday next, to ask their acquiescence in the
Wolfe bid. As the Erlangers were themselves the majority
stockholders, the result was a foregone conclusion.

—The first step in the proceeding to transfer possession of
the Cincinnati Southern Railroad to lessee Frederick Wolfe
was taken Sept. 8, by the filing at Columbus, Ohio, of a certifi-
cate of incorporation of the Cincinnati New Orleans & Texas
Pacific Railroad Company, capital stock $3,000,000. The incor-
orators are Frederick Wolfe, Montgomery, Ala.; Charles A.
age, Boston; Theodore Cook, Edgar M. Johnson, Aaron W.
Goldsmith, Cincinnati.

Cleveland Columbus Cincin. & Indianapolis. —Cincinnati
Hamilton & Dayton.—At Cleveland, O., Sept. 1, the stock-
holders of the C. C. C. & 1. Railway Comgany voted to agree to
a consolidation of that road with the Cincinnati Hamilton &
Dayton. A Cincianati Gezette dispatch reports that 118,617
of the 150,000 shares were represented. But 63,739 voted, how-
ever, and but thirteen of{the lot voted against the combining.
Nearly all the 54,878 shares of stock which did not vote is
owned by capitalists in England, and, as it is now under litigation,
it could not be voted. There is no doubt of the desire of this
portion of the stockholders to perfect the consolidation. The
new line will be chartered under the title of the Ohio Railway
Company, and articles of incorporation will be filed immediately.
The new capital will be $20,000,000, and the stockholders
expect dividends of 1% per cent quarterly. '

—The following information regarding the business of the
Cincinnati Hamilton & Dayton Railroad has been received from
the office of the State Commissioner of Railroads and Tele-

graphs ¢

Total earnings for year ending June 30, 1881................. $1,094,496

FOT YASY FOEAL: s ssvas swwns s swnis 68 TR e R B B SRS By R 1,023,500
B TGS T 1 Y $70,995

Total operating expenses, 1881 . . ... ... ... .ciiieeicioaauanns 619,304

Total operating expenses, 1880. . ..ucuriineroerenciccnneecennns 083,595
6 4TC) 11 AR $35,798

The net earnings this year were §£475,101, being 7 45-100 per
cent of stock and debt against $439,904 at 674 per cent of stock
and debt for last year.

_ Indianapolis Peru & Chicago.—At Indianapolis, September
1, the long-talked-of transfer of the Indianapolis Peru &
Chicago Railroad to the Wabash St. Louis & Pacific Company
took place formally. ' A circular from General Manager Gault -

of the Wabash, states that the Indianapolis Peru & Chicago
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" as follows :

old material, equipment, &C..... oot iiaiiiiiiiniiaaeaaa.. 5,913,991
$10,541,769
The total disbursements have been....c.ceeieeiiacriccrennnnnn. 10,455,749
Balance cash on hand. . .q: ssessesss semsmmssas ssvsussonssoas $86,019
The liabilities of the Manhattan Company, including $13,-
- 000,000 capital BtOCK, are. ....ovieceeceeaaaaaacneeene.--. 14,110,674
The assets, including the two leases, valued at $13,000,000,
B < 13,383,355
Peficiency July 14, 1881 ... oot iiiccaaaaaaaannn $727,318
The contingent liabilities are: Unpaid taxes in dispute, less
- amount deposited with United States Trust Company...... 703,832
Deficiency, including disputed taxes..co.oceiacivaciina.z. $1,431,151

‘the result of his investigations of the condition of the elevated |
-railway structures, after a close examination extending over

has been attached to the Eastern Division of the Wabash St.
Louis & Pacific, with Peter Anderson general superintendent,
with headquarters at Toledo.

Manhattan —Metropolitan—N. Y. Elevated.—The report of
Messrs. Dillon and Hopkins, the Receivers of the Manhattan
Railway Company, in the case of the suit of the people against
that company, was sent to Judge Westbrook last week. This
report, without the schedules and explanatory documents, was

_ “We respectfully submit the accompanying documents giving
statements of the business of the Manhattan Railway Company
from February 1, 1879, to July 14, 1881, and its financial con-
dition at the last-named date, together with schedules of the
property turned over to the Receivers. The Receivers, under
the order and appointment of this Honorable Court, assumed
control of the Man%attan Railway Company July 15, 1881, since
which date the accounts have been kept in their names.

During the period embraced in the statements, the earnings
of the two companies, as shown by the books of the Manhattan,
have been as follows :

New York. Metropolitan.

Gross earnings September 1, 1879, to July

14, 1881 woniiienss ssvsommessssndassmasmerss $4,939,491 $4,213,677
Orerating eXpenses......coooeet ceeennnnann.. 2,901,699 2,640,451
' ' $2,037,792 $1,572,222

Net earnings, Feb. 1 to Aug. 31, 1879...... 642,090 ) 324,968
Net earnings. .. cocasses ssonns vasaovens s $2,679,882 $1,898,191
2,679,882

Both TOAAR. ... cocssm50 snmass samas swars swsmss sosmes oesbesmeasisss $4,578,073

Add amount of accrued operating expenses and other
charges allowed for in operating account, less amount
aid, applicable to operating expenses from halance of
gscal year and not included in the above....ceeeecaiaaa .. 49,704

Total net earnings.......... e T e $4,627,778
Receipts from sale of Metropolitan Railroad Company bonds,

The liabilities include $480,646 due to the New York Ele-
vated Company and $£578,242 to the Metropolitan Elevated
Company. .

There are also c¢laims in litigation amounting to $978,871, of
which $302,175 are for alleged damage to property ; $250,000
for alleged infringement of patent; §5,700 for breach of con-
tract and $420,996 for personal injuries, assault, detention.

The amount of capital stock, $13,000,000, is represented in |
the assets by cost price of the leases,that amount in stock
having been divided between the two lessor companies, or their
stockholders, as a consideration for the leases, No money was
paid on account of the capital stock. :

The report of the consulting engineer, S. H. Shreve, gives

several months. .

To confirm this report, the Receivers employed Mr., Isaac
-Newton, Engineer of the Department of Public Works, and his
report confirming that of Mr. Shreve is also filed. The work
which these reports call for will cost about $175,000, and the
Receivers respectfully ask for authority to make this expen-
diture. Notithstawnding the necesity of these repairs, the
report of the consulting engineer concludes as follows :

¢ As the general result of my investigations, extending over a
space of some months, and from my knowledge of the struc-
tures when they were erected, it gives me pleasure to be able to
say in concluding this report that they are in better condition
and safer to-day than when first operated. There are no signs
of deterioration of the iron or indications that their life is by
any means to be a short one.”

Messrs. Dillon and Hopkins, Receivers of the Manhattan Rail-
way Company, have filed the following statement showing the
cash receipts and disbursements from July 15, 1881, to and in-
cluding August 31, 1881:
Cash on hand July 15, 1881

Receipts—
X0 PABBCNEETS. cieive s sisis s o smosssions s5mmas sobis s $667,147
From other sources 8,108 675,256

$86,019

.....................................

TO Al cnmsmvsn socioms s ssinacia soniedasomes 555w elnms snsmn wnmilss -.$761,275
Oisbursements—
PaIQTOP1ADOY: « oo s o sumis snmass s wemmsssaaks sasa --$127,163
Paid for supplies and other operating expenses....... 54,933
Paid the New York Eisrated Railroad Company for
takes due the city on earnings of said company’s
lines for quarter ending June 30, 1881......... ...
Paid A. S. Cady, Collector ,&¢., on account of real
estate and other taxa <1 e New York Elevated
Railroad Company... . ..

Total AiShursements. - . e e e eceee e cmaecceeeanis 376,837
Balance cash on hand Septemoar 1, 1881.. ... ....... s R38.4,43%

Minnesota State Bonds.—The following dispatch, dated
St. Paul, September 5, gives the latest information: “The
bond commission will not meet, according to adjournment,
the decision of the Supreme Court on the questions of the issu-

«the Ban

ance of a writ of prohibition and other weighty matters per-

Bt
e ‘hbr.,stloui’sfed.or/

1
—y

taining to the State railroad honds, the legislative provision fop
their payments, and the 1860 amendments to the State Consti.
tution, not being ready for promulgation. It is impossible to
say when this opinion, which promises to be an exhaustive ang
most important document, will be finished. Chief Justice
Gilfillyn is hard at work upon it, the Associate Justices advisin
and consulting with him. Judge Young of Minneapolis, Presi.
dent of the commission, was informed on Saturday last that the
body of which heis head need not meet to-day, but could be
called together as soon as the decision was ready.” <

New York Elevated.—At a meeting of the stockholders of
this company Mr. Cyrus W. Field said that he would not
resign his position as President until the pending fight for
regaining? possession of the property was finished. Afterthat he
would. Mr. Hopkins, the Receiver,wrote, in a letter to Mr. Field:
“With these large expenditures in view, the necessity of in some
way increasing the revenue of the roads is apparent. Iam
informed that the amount charged for fares is less than the
amount allowed by law, and I can see no other way of raisin
the revenue of the companies except by charging the fu
amount legally allowed, and if this does not produce revenue
enough to take care of at least the interest on the bonds, I
think we should add enough more to cover the amount which
has been assessed as taxes. The fares charged over these roads,
though the cost of their construction, maintenance and opera-

tion has been and is so far in excess of that of any other line,

are less than those charged for like service by any transporta.
tion company in this- or any foreign country. I find the

‘| amounts received by the Manhattan Railway Company for the

past 332 days have averaged just 7 cents per passenger. Tha
following comparison of charges made on the elevated roads
and other roads where a great many people travel will illustrate
this point: From Rector street to 126th street, 8¢ miles, your
tariff is 10 cents, and 5 cents in commission hours, while by the
Pennsylvania Railroad the fare between New York and Newark
—the same distance—is 20 cents; and to show that the latter is

-not in excess of the rates charged by other surface roads, I will
also quote the following rates:

Cents.

New York to Rutherfurd Park, vian Erie... ... ..o iiie.... 0
"New York to Bergen Point, via Central of New Jersey, 8 miles....... 25
New York to Jamaica, via Long Island Raiiroad, 111 miles.......... 30
Fordham, via New York and Harlem, 9 miles......................... 15
Inwood, via New York Central, 9miles........... .. ... .. ........... 20
Mount Verhon, via New York New ITaven & Hartford, 14 miles...... 33

Mr. R. M. Galloway, President of the Manhattan Company, also
says : ‘Since this property has beenin your charge as Receiver
we have carried 9,573,400 passengeis. The operating expenses
per passenger have been 4 14-100 cents. The fixed charges, ag
per leases, are 3 65-100 cents per passenger, and the taxes per
passenger are 83-100 cents, making the total cost per passenger
carried 8 62-100 cents. The average fare received for conveying
these passengers-is 6 81-100 cents, thus leaving a net loss of
181-100 cents on every passenger carried. The operating
expenses have been reduced to as low a degree as, in my judg-
ment, is safe for the lives or the passengers, and I do not know
in what way they can be further reduced.”

New York Susquehanna & Western.—In May last the New
Jersey Midland, the North New Jersey, the Paterson Extension
and the Pennsylvania Midland railroads consolidated under the
name of the New York Susquehanna & Western Railroad. Mr.
Richard P. Terhune, one of the stockholders in the New Jersey

' Midland Railroad, who was opposed to the consolidation,

applied to Vice-Chancellor Dodd for an injunction to restrain
the company from issuing the bonds. The Vice-Chancellor
refused the application, and the company gives notice that the
new stocks and bonds will be issued as per the circulars of July
30, 1851. By those circulars notice was given that preferred
capital stock of the New York Susquehanna & Western Rail-
road Company should be issued to holders of stock of the Mid-
land Railroad Company of New Jersey, on surrender of their
certificates, share for share. Holders of the junior securities of
the Midland Railroad Company of New Jersey have the oppor-
tunity of exchanging their several securities into the new com-
mon stock, upon the following basis: Income bonds, class * A,”
to be exchangeable into common stock, dollar for dollar. In-
come bonds, class “B,” to be exchangeable, at par, into the
common stock, by the payment of five per cent assessment
thereon. - Scrip No. 1 to be. exchangeable, at par, into the com-
mon stock by the pag'ment of 7% per cent assessment thereon.
Serip No. 2 to be exchangeable, at par, into the common stock,
by the payment of 10 per cent assessment thereon. All holders
of junior securities who are desirous of exchanging the same
can do so on or before October 1, 1881. R

—At Scranton, Pa., Sept. 6, Mr. John Jermyn, one of the ™

leading coal operators, was appointed general manager to look
after the irterests of the New Yok Susquehanna & Western
Railroad, and executed his contract with the company for the
construction of forty miles of the new railroad from Hollister-
ville to the Lackawanna Valley. The cost of this portion of
the work is estimated at $2,000,000. :

Western Union Telegraph.—A deed was filed Monday in
th- Register’s office of New York, showing the conveyance of
the tele{iraph lines, property and estate -formerly belonging to

<ers’ and Brokers’ Telegraph Company, between New
York and Washington, by John H, Wells and wife and William
Callow and wife to the Western Union Telegraph Company.
Dr. Norvin Green said that the Western Union had controlled
the line for ten years, having leased it at the rate of 6 per cent
on $120,000, with the option within the ten years of paying that
amount for the property. The time had nearly expired and
the money was paid Monday.
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COMMERCIAL % EPITOME.
: Fripay NigHT, September 9,1881.

Business was broken this week by the setting apart of Thursday
as a day of fasting and prayer for the restoration to health of
President Garfield, whose removal from Waslrington to Long
Branch has been followed by favorable symptoms that give
‘much encouragement to his attendants. Aunother obstacle to
business has been very intense and unseasonable heat, during
which it was found necessary to suspend some kinds of labor.
There have been destructive forest fires at the West and other
parts of the country, causing much loss of life and property.
General trade has been quiet, but in speculative circles the ex-
citement has, at times, been very great, and in the past few
days prices of leading staples have advanced rapidly.

The provision market early in the week was dull, but Wed-
desday and to-day there was a decided revival of speculation
and sharp advances took place and a large movement was
effected. Mess pork on the spotis held at $19 75 ; October
contracts sold at $19 15@%19 40, and November at $19 30@
$19 60, closing at $19 50. There were sales of 50,000 tes. lard
to-day to cover the “short” interest now out among the
English, Brench and German buyers. Prime Western sold on
the spot at 12:32)2@1235¢.; September at 12:30@1235¢., closing
at 12:25@12:27%c.; October, 12:32% @12°40c., closing at 12:35c¢.;
November, 12:45@1255¢., closing at 12°50¢ ; December, 12:60@
1265¢c., closing at 12:60c.; seller the year, 12:27%@12:32%c.;
January, 12:77}%5@12'85¢., closing at 12'77%ec.; March, 12:922%@
13c.; refincd to the Continent quoted at 12 35¢. Bacon is wholly
nominal here, but in Chicago long clear is quoted at 10%@10%c.
Beef is dull at $21@$22 50 for extra India mess. Beef hams
are held 2t $22@§23 50. Butter has advanced and fine grades
are in limited supply. Cheese is also higher ; State factory is
now quoted at 10@12%ec. for fair to choice. Tallow sells fairly
at 8%@¢ 9-16¢c. for prime. Stearine quiet at 13@13%ec. for
Western and City.

Rio coffee has been very firm for fair cargoes and grades
above, but poorer quality has been somewhat depressed, though
without quotable change ; fair cargoes are still quoted at
11%4@1274c. Mild grades have sold slowly, but prices have
remained about steady at the recent quotations, Rice has
been moderately active and steady. Spices have been quiet.

- Tea has sold at a decline of several cents at auction for mcst

grades, green alone showing any steadiness. DMolasses has
been quiet but steady at unchanged prices. Raw sugar has
been in steady demand, and, in response to a rise in refined, has
advanced to 734@7%e. for fair to good refining.

Hhds. Bouxes. Bags.  Melado.
Receipts since September 1..... 8,347  ...... 10,702 ...
Bales since September 1......... 9,999 ... 77,339 ......
Stock September 7, 1881 ... 95,197 7,788 959,049 30L
Stock September 8, 1880...... 107,213 9,394 896,683 7,131

Refined has been active at an advance to 10e. for granulated,

-10%ec. for powdered and 10%4@1034e. for crushed.

Kentucky tobacco was quiet and unchanged; sales for the
week 500 bales. The business in seed leaf has been large, and
salesfor the week aggregate 3,158 cases, as follows: 1,157 cases
1880 crop, Pennsylvania, assorted, 12@20c., and fillers 6@7c.;
1,101 cases 1880 crop, Ohio, assorted, 7@13%ec., and wrappers
13@16e¢.; 400 cases 1880 crop, New England, mostly Housatonie,
18@22¢.; 200 cases 1880 erop, Wisconsin, part at 5c., and Ha-
vana seed at from 12 to 14e.; 100 cases 1879 crop, flats, private
terms, and 200 cases sundries at 8@18c.; also 800 bales Havana
at 89¢c.@$1 20. :

Naval stores have been maintained at full prices; strained to
good strained rosins are quoted at $2 25@%2 35; spirits tur-
pentine was sold to-day at 54c.. though the limited offerings
restrict business. Petroleum is higher and in better export
demand; 7%ec. was bid for refined and Se. generally asked.

Crude certificates have had a good speculation at avanced |

prices, To-day there were sales at 88%c. and 9054¢, closing at

88%ec. bid. Ingot copper is selling fairly at 16%c. for Lake,

though some holders demand 17c. All other metals are less

active, but still irm. Wool has been more active and firmer.
ops in good receipt and quiet.

Ocean freight room was rather quiet, and rates for grain
berth room were a trifle lower. Petroleum charters were
steady and quiet. The engagements were: Grain to Liverpool,
by steam, 3d,; bacon, 20@23s.; cheese, -25@30s.; flour, 158.;
cotton, 36@7-16d.; grain to London, by steam, 5@5%d.; flour,
18s. 9d.; bacon, 22s. 6d.@25s.; cheese, 32s. 6d.@35s.; grain to
Barrow, by steam, 3d.; do. to Bristol, by steam, 5d.; do to Cork

for orders, by sailing vessel quoted 4s. 6d.@4s. 9d. per qr.; do.

by steamers, 4s. 9d.@4s. 10%d.; refined petroleum taken to
Bremen, 35 6d.; if London, 3s. 9d. ; do. in cases to Oran, 23c.;
0. to Java, 32@33ec.; crude do. in bbls. to Marseilles, 4s.

COTTON.
Fripay, P. M., September 9, 1881.

Txe MoveMENT OoF THE CRoP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Sept 9), the total receipts have reached 70,812
bales, against 46,722 bales last week, 35,078 bales the previous
week and 20,538 bales three weeks since; making the total
receipts since the 1st of September, 1881, 86,768 bales, against
82,335 bales for the same period of 1880, showing an increase
since September 1, 1881, of 4,433 bales.

Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total.
Galveston ... .. 2,772 .6,729 624 1,913 922 3,597| 16,557
Indianola, &c. S p— 805 803
New Orleans... 084| 4,297 1,604 215 2,060 3,335| 12,525
Mobile.......... 242 843 812 312 524| 1,120/ 3,853
Florida .... .... cee- —
Savannah ...... 4,816 4.743| 3,413| 3,401/ 1,862 3,392| 21,657
Brunsw’k, &ec. B - 41 41
Caarleston ..... 878 1,177/ 1,338 756| 1,219/ 1,079 6,447
Pt. Royal, &ec. seies R cewe
Wilmington .... 230 127 216 172 281 215| 1,241
Morel’d C.,&c¢ - s — . - 29 29
Norfolk......... 262 933 8§67 695 885/ 1,667 5,299
City Point,&ec. cons 615 615
New York...... 8 127 135
Boston ......... 38 N 15 10 70
Baltimore ... .. — 10 i wwe 136 399 079 1,524
Philadelp’a, &ec. 14 14
Totals this week| 10,182| 18,859 9,069 7,637 8,151| 16,884| 70,812

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night
apd the same items for the corresponding periods of last year.

Receinis fo 1881. 1880. { Stock.
eceipls X - " -
il . This |Since Sep.| This [Since Sep.
September S| rvoek. | 1,1880. | Weel. | 1, 1879, | 1981+ | 1880.
Galveston.......| 16,557| 20,580 10,795 14,958 39,516 15,238
Indianola, &ec.. 805 1,305 747 1,361} ..oocce 143
New Orleans. . ... 12,525 16,139 7,096 8,696/ 88,012} 38,724
Mobile ... ...... 3,853 4,707 3,557 4,877/ 5,875 3,964
Florida.... ......| _.....l  ._...... 28 280 L. oo ... .
Bavannah..... ..|*21,657| 25,863| 16,744] 24,413| 18,376| 17,137
Brunswick, &ec. 41 41 R BT (Y T .
Charleston ... .. 6,417 8,078| 12,232 15,215 3,995 9,207
Port Royal, &e.| ......| ..lo..o cecidl el ool oLl .
Wilmington .... .| 1,241| 1,308/ 2,196 2,683] 1,201| 2,572
M’head City,&e 29 29 13 b 1 { N .
Norfolk........... 5,299 5,467| 5,512 6,198/ 3,712 3,734
City Point, &e. 615 1,365 489 72 i | RS .
New York........ 135 177 53 53| 80,162 54,946
Boston ........ .. 70 166| = 867 1,087 5,145| 3,964
Baltimore .. .... 1,524 1,524 102 102 439 1,727
Philadelphia, &ec. 14 14 606 1,304| 1,645| 3,121
Total........... 70,812 86,76R8| 61,117| 82,335/248,978/154,477

In order that comf)arison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipls al—| 1881. 1880. 1879. 1878. 1877. 1876.
Galvest’'n,&e.! 17,362] 11,542 9,596 11,891 2,415/ 10,227
New Orleans.| 12,525 7,096 3,786 3,932 1,339 6,239
Mobile .... .. 3,853 3,557 1,435 1,876 957 2,039
Savannah....| 21,657| 16,744 8,338 19,550 4,556] 12,468
Charl’st’n, &c 6,447 12,282 4,892 7,656 2,148 5,216
Wilm’gt’n, &c 1,270 2,209 514 915 296 1,061
Norfolk, &c.. 5,914 6,031 735 882 216 3,766
All others. ... 1,784 1,656 708 729 182 441
Tot.this w'k.| 70,812| 61,117 30,054 47,431) 12,109| 41,457
8ince Sept. 1.! 86,768 82,335 43,974, 73,329] 17.994| 63,030

Galveston includes Indianola; Charleston mecludes Port Royal, &e.;
Wilmirgon includes Morehead City, &ec.; Norfolk includes City Point, &o,

The exports for the week ending this evening reach a total
of 33,327 bales, of which 30,965 were to Great Britain, 209 to
France and 2,153 to rest of the Continent, while the stocks as
made up this evening are now 248,978 bales. Below are the
exports for the week and since September 1, 1881.

Week Ending Sept. 9. . |From Sept. 1, 1881, to Sept. 9, 1881,

EEporte — E.vportef(lj to;— — — Exporteg tot:

rea onti-| Tota rea onti-
rom—

f Brit'n.|France| pont. | Week. | Britain.|France| pent. Total
Galveston..... coveedd weiee] eesen. o el evimes| Sweven e ceeens
New Orleans..| . ....| ..ooof ceeind] oonenn 4,300 .....f .l 4,300
MOoblleseesssins] wsenwel weoimnl suzensd ewmans]  samen o seel  aevees seon
Florida ........l coooo] oiiil] ceviid] civiidl eiiid] viieid i e
S8avannah..... 14,9800 ......] ...... 14,060 14,960 ......] ...... 14,960
Charleston™*...] ......| .....i] oo ceeiid] e e seveen ciesen
WHDINGtODeo] wonssnl hnwes] woewen] cosumell  somess] sewms) 35 e seiiee

 NOPEOIK .osvivsn] sommws] semasa] svaes B T TT T NPT S cerees
New York..... 7,969 209 2,153] 10,331 7,969 209 4,034 12,212
Boston ........ 1,242, ...... e e 1,242 11,2420 ... .eeel. 1,242
Baltimore. ....| 5019] ......] ...... 5,01¢ 508 cooswe]  senwe 2 5,019
Philadelp’_a.&c LATOl coswsn] iawsines 1,775 1,9%8] Sasewd] wweess 1,775
Total ........| 80,955 209 2,153| 83,327 85,265/ 200 4,034 89,508
Total 1879-80( 87.5521 19| 122¢| 389711 4858 _1enl 1220 asen

*Includes exports frem Port Royal, &c¢
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daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales

In addition to above exports, our telegrams to-night also give | & & 1 - o3 o - 2
us the following amounts of cotton on shipboard. not cleared, at | & §|SJ8a SFEE g3%2 £7%: 9YFs 2%%s S
the ports named. We add similar figures for New York, which | = =|Z83% E38 Z 2322 Z3%5 ESSE ESRA| m 2
are prepared for our special use by Messrs. Carey, Yale & | B FiRigm Rgzs Reol REad RILI RELE| cpl
Lambert, 60 Beaver Street. ~ : = & | £33 I B2, 1 E2% 1 E3® :E_%gi y Eg‘m 'gg?
- s Rt e QU PR =Y . - . —rg cafay
On Shipboard, not cleared—for v-g E SRR % P § Pt EN :: S :: =1 ‘{:",Eg_
’ _ Leaving | & #|i g 1 187 1 8 el e @ o gl @
BEPT. 9, AT Great | g .| Other | Coast-| p.... | Stock.” | & 8|+ g: i r : v LB b & T’ » ]
Britain. ‘| Foreign| wise. Al ® Fl:o: c 3! ! E N R P o R i
- . - YR Y o R . P YR
NewOrleans...... 20,456 | 1,540 305 183 | 22,484| 66,428 - —~ - = e - N
Mobile. ... .... ... 787 | None.| None.| None. 737 5088 | =] B o4 L.w B we.mH e S
Charleston. .... .. None. | None.| None.| 450 450 | 3,545 | 21 B JRRE ! EnEE SR o&Ex =mlks| 838
Bavannah........ 300 | None.| None.| 2,500 2800 15576 | S| k| T xw ! EORE EX 07 s9RS Esad ;‘% 3
@Galveston.... .... 8,351 | None.| None.| 1,173 9,524 | 29,992 | L w| =meE : Eee® Eete ool Bl S
New York........ 6,000 | None. 150 | None.| *7,330| 72,812 | £[Q|  ¥gs Wes T hgn Shga TR g3
Other ports....... 3,000 | None. 400 500| 3.900| 8242(°|°| &° : xS @3 $3 G & 8L
Total......... 38,8941 1,540  855| 4,806 47,295 (201,685 1 : Be =R o e =
* Included in this muount there ave 1,200 bales-at presses for foreign | = | 2| K& . 22 o= %3 3
porss, the destination of which we cannot learn. ° 33 _3 Tg fé’ ; T@: ﬂ"@;% TS;’. TS; §
The week opened with a strong and active movement for the | 3 | BE 8 : s Ll Be3 E:é’ g
advance of prices of cotton for future delivery, which continued | | <[ 25° g BET B8 - gR° pe- il
after mid-day on Monday, in the course of which prices were iy ' o~ e e ot
carried up from the closing figures of Friday 57 points for | ¥i%| &3y : GAws OSFy HFBe ?3,0 §
September and 72@81 points for the other months. Then there | 2|1 ! g{"_.’ : .}:%‘3 é%.“; »I-?a;;; :?}%'; S
. . . N Lot .-
was a re-action, and in the course of Monday afternoon and | 8| S lg;-‘g : ggg é"}g 3288 633 |
Tuesday the early months receded 32@39 points and the later oo — {3:: :": e Eé
D] 3 'd 7 v . e . o e s e - .« e
20@3r.. points. On Wednesday there was renewed buoyaney, | .| . 23 : S3 & 2% G §‘
(.lue in part to the demand to cover cont.r.acts caused })y theelos- | B| 3| 708 ; |'E)‘:f.’ s [oo Js® | §
ing of the Exchange on Thursday, prices advancing for the | 51 2| 3 : ceg RES B8 EES | § b
active months 35@46 points from the inside prices of Tuesday. | | =] & : gE® 897 2% we” |0 | &
We have seldom recorded, inrecent years, a wider range of quota- e : o e e e 5 :
tions. The speculation was largely in tl.le interest of ¢ f)utsiders,” gle ;§°1 E;‘oﬁ'%g :J:’ow o €8s | § | w
and proceeded on the “ general principle” that the yield of -the | & | < ;L?.f; ; 5?33’ I_',._‘.E{: ':S)l:?j Lg,‘; g |8
™ D . < P
current crop has been greatly reduced by the prolonged drought, 3|8 onS 3 : o gg 3% S b2 S iég g |8
which, 1112 mo‘st sections, has had little or no rghef th.ro_ughout ‘ o= : T T = :é :
the week. To-day th.ere was renewed speculative activity, and | _ | | i : NS S Sda A% NERS
- some further advance in prices; but the market became variable | ${ | T€3 § Tes Teod T332 Vs |E 1|V
and unsettled. Cotton on the spot has met with rather more de- | {2 | s : |83 cha BhE RSB L S m|
mand, the deliveries on contracts having fallen of materially. Quo-| <[ < 5° : B° $e° "ons” Ane R
tations were advanced Z$c. on Monday and again on Wednesday. = : e R e - o
To-day there was a further advance of 2§e. to 12%4c. for middling :3 o ,'f.... o Pt % )
uplands; but the close was easier, with new cotton offering for | &| 9| TSR 2 . P3h VSR TSe Fo3w | TS
arrival and from the wharves at 4@3§c. below the nominal |t | % Bt g :E'm' EE-"’ :E’;o rl—r-_n S
: . ' S| S|ENS PO NSO Wo. HH9 3
QUOtatIODS. ) ] ) S| O] RO !< T [y Y] oW wgyo < 'g
The total sales for forward delivery for the week are 1,284,500 —— - = — e == q
bales. For immediate delivery the total sales foot up this week o E A k29 RO Lo &
5,277 bales, including 1,308 for export, 3,366 for consumption, | | o | &w 5 8 Sha Sun 89 S W
603 for speculation and —in transit. Of the above, 500 bales | ®!#| | §® : 199 - (8. |80 - |&o 3
were to arrive. The following are the official quotations and | $| 3| b8 28 RS kRS bhE | F | g
(=] R . =] 59 0@ Y=1=]
sales for 2ach day of the past week. - as : @ e WY o2 =
<ert. 3 to | __UPLANDS. | NEW ORLEANS, TEXAS. ST : o Bb Bh BR N
» . e -
Sept. 9. | Sat, | Mion|Tues| Sat. | Mion|Tues| Sat. |Mon. Tues | » e %gw : %{,g Erg; ?gq ?g Loy g
—_— | o] g . & S - - 3
Ordin’y.8®| 81516 9114 | 9116 | 9316 | 9516 | 9516 | 9318 | 951g | 9516 | 2| 2| B - =t =D REEYy HEeEn S
Strict Ord..| 991g | 91lg| 91l7g| 01354 01874l 0135 9135 9135 9138, | S| 8| 238 ! g 93 Nog  mwg | F |
Good Ord..|[1012 {1053 (1053 (103 107 |107% |103¢ (107 (1078 AR : G <1 %0 T S
Str.G’d Ord{111yg |1131¢g {11316 {11515 {11716 [117¢ {11515 1117, [117;4 = : ——— == s ey 2
Low Midd’g| 111316/ 1115161111544112174 112315 (12315 12115 {12315 (1234 e : e e e oy E
Str.L'w Mid 12315 [125;5 [1251g |12714 [12915 |129)g |12T16 |12%5 12916 | e | o | 135 : N &Y a8 we :
Middling...|12 1245 121 11253 [123¢ (1234 (125 1231 {1235 .| L || | : | 9w | 9w | 93 | 8@ E
Good Mid..|12% [127 [127 |13 [1313 |1313 |13 1313 |13 | =] to| rrx : M mely eee HERp | S
Str.G’d Mid 13 |1313 (1315 (1314 (133 [13% [1314 [i3% (133 | 2| 2| ¥¥3 ; whe T hbhg  Dwg MRS 1.
1idd’g Fair{133 37 37 1 1 Q| ~m ! g9° g QaRQ PO
N g 33 |1373 |137g |14 1413 [1413 |14 1413 (1413 Ny X : [Sif=} [ QO no
Fair........ 1419 1455 11433 1143 (147 (147 1431 [1473 (147 g T : = = o =
Wed | Th. | Fri.|Wed | Th. | Fri, | Wed| Th. | Fri. 39 o33 4 g8 al "
— - - - PN . q o Gl R
grdiltl’(s;-%elm Be | 1| P &18;116 9916 | 9716 9915 | £ = L9 : Lep  I89s 18, 18 S
3trict Ord.. 318 . 918 103 101 1103 | ERa . ety o S ) )
Good Ord..|10% P07 11 1135° 11 *° s | BlS| 388 Srg Ew3  gEsS BES |
8tr.G’d Ord 11514 b (11716 {1194 b 111156111944 o 111114 o 0 : cH =3 <isd =)
Low Midd’2|121,4 | S (1231 12015 | S {12715 (12016 | & |1274¢ o © %)
Btr.L'wMid 12715 | = (1295 [121135] = [1215)4]12117g] = [1213y, | 32 . | ¥ [ | % |1
Middling. ..|12: S 123 (127 | 2 (13 |127% | B |13 8 o L - [
Good Mid..|13 S8 (132 | 5 133 (134 | 2 [13% | = |s=| 19 : B le:  is s =
) 2 a1 ™ B H o= " - - . . ~
8tr.G’d Mid {1314 13% 131 1353 131y ¢ 11353 || "o 2] : e~ : <
Midd’g Fair|14 v 1141z 11424 1438y (1413 1433 218 182 118 [ ] | wo |1 :
Fair. ....... 14% P14 15 151 115 155 [ 2]°]'8° - ° ' 8> .
STAINED. |Sat. MoniTues Wed| Th.| Fri, 11?[‘5%118{%1‘%&)6 dOrd(ités—z—_Satin‘lﬁday 11'35; Léop(ilay,lézégs; Tuesday’
PR ! ‘90 ; Wednesday, 12:25; ursday, ——; Friday, 12:30.
Good Ordinary............. BB 796 | Tilyg Tlljel 713 815 i ~ urip :
Strict Good Ordinary............ 8117 813, 8137 8‘516 Holi- 101 (1.6. The fo]}:owmg exchanges have been made d g the week:
Low Middling.... . RN i10716 1094 ‘!10916 101156| day. (101374 | 10 Pd. to exch. 500 Mar. for Apr. |07 pd. to exch. 1,400 Dec. for Sept.
Middling.....caveeeeeeneennn..... 113 117 1117% 12 1213 THE VisiBLE SuppLY oF CorToN, as made up by cable and
MARKET AND SALES. telegraph, is as follows. The Continental stocks are the figures
SALES OF SPOT AND TRANSIT. FUTURES. ‘f)f latslt; (t}ur(%gmy ) 21117 thet]ti(i);als fci{l; Greétt Brlt::),u:1 and theuai]iltz?;
SPOT MARKET i i - or the Continent are week’s returns, and  conseque
CLOSED., - pﬁ'ﬁt.‘ gg;}p. S o ’?‘JZ" Total.| Sales. ?ﬁl{g Egglﬁgfedgwn tq(})fTh}gscl.aq1 t(Je.v(esninég';9 )hence, 33 xalak'% trlieotfoteili;lggg
- ; e figures for to-nig ept. 9), we a e item
Sat . .|Steady at 13 adv. 650, 321} 105| ....| 1,076/208,900| 1,900 | from the United States, including in it the exports of Friday only:
Mon .|Steady at lsadv.| ....| 824 314\ ,...| 1,138/302,500| 1,400 " 1881. 1380. 1879. 1878.
'%;}l(:{i-;StefigY---» susmes) s 63‘3‘ 500 ....| 734/232,900| 800 | Btockat Liverpool.......bales. 710,000 597,000 311,000 485,
Tlfuréismd y at 'gadv. 4.0’ I;?(Q)lii g {L1)34 ----| 1,191)262,200| 700 | 8tock at LONAON. ... vevecane--- 45700 - 49,600 68,302 20,000
Fri. .iEasier @3gadv..| 188 950i —...| ...2) 1,138]278,000| 400 sto :lr(outu fg;freat Britain atock 'i'gi,ggo Glﬁ.ggg %g%ggg 'ggg;ggg
i | ck it Havre.... -.... ...... &4,000 - 67, ) 1
Tﬂmlr')-e---f);)- ------------ 1,308 3.366° 603° ....! 5,277] * 5,200 gtock it %Iarseilles-... ceeeeaee D800 . é%go 1%(8)(2)8 1%;58
* 1,284,500 tock 4t Barcelona...... ...... 33,700 46,800 . '
Averi : Stock 4t HAMDUTE «..unv ...... 1,500 4,300 2.600 5.500
vt that on which they ave veverreq ALY delivered the day pre. | grock at Bremen. ... . ... .. . 48/300  28:200 16,649 33000
! Stock at Amsterdam........... 29,200 14,300 31,272 42,20
® ~50
THE SA\LE;;1 AND P}tu%};.s OFI FU'}l;U’RES are shown by the follow Stoclé at ll\%otterdam .......... g.%o 2,3%(1) 1,388 g.égo
ing comprehensive table. In this statement wi i tock at Antwerp.... .......... »300 BBL . e :
P will be feand the | GOty 2t other contintal ports. 14,700 18,400 5,047 12,000

Total continental ports.... 323,270 192,111 181,645 280,230
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ks :
-, ' BioTd 83600 590547 785000
opean stocks.. ..1,078, 38, 90, 3,

. mdjao:g%tmt{)oat for Europe. 175,000 121,000 1 80.517 195,000
Amer’n cotton afloat for Eur’pe , 91,000 71,000 40,261 14,000
Egypt Brazil,&c.,aflt for E'r’'pe  20.000 18,000 3,482 3,000
Btook in United States ports .. 245,978 154941 66,372 81.289
Btock in U. B. interior ports.. . 42,983 25,550 14,263 . 18,971

- United Ste tes exports vo-day.. 7,800 7,000 700 1,000

Total visible supply........ 1,664,731 1,236,202 896,842 1,098,510
Ofthe above, the totals of American and other descriptions are as follows.
Amertcan— = _ - -

K.:oimuas snaseana 554,000 379,000 203,000 363,000
&i‘iﬁgﬁim‘iom ............. 186,000 100,000 103,000 221,000
American atloat for Europe.... 91,000 71,000 40,'29‘1 1 4,990
United States stock..... cesecas 248,97{3 103,941 66,3 4% 81,289
United States interior stocks.. 42,983 25,550 14,563 18,971
United States exports to-day.. 7,800 7,000 700 1,000

Total American............ 1,130,761 = 737,491 429,896 699.260
ian, Brazil, £c.— .

meg:;‘;({gldsﬁ;ék ................ 156,000 218,000 136,000 122,000
London 8t0CK. ceevcaeivnnnnnn... 45,700 49,600 63,302 20.000
Continental S8tOCKS .... ........ 137,270 92,111 - 78,645 59.250
India afloat for Europe........ 175,000 121,000 180,517 1 95,000
Egypt, Brazil, &c.,afloat.. .... 20,000 18,000 3,482 3,000
India, &6 ............ 533.970 498,711 466,946 399.25¢C
;g% Eﬁgrican.' ............... 1,130,761 737,491 429,896 699,260
visible supply........ 1,664,731 1,236,202 896,842 1,098.510

prjg';og?ild. Upl,, Liverpooi .... .71 7sd 613;44. 61ad.

a. 1d.
(% The imports into Continental ports this week have been
ales.

n':[(‘)h?g.:bove figures indicate an tncrease in the cotton in sight
to-night of 428,529 bales as compared with the same date of 1880,
an fncrease of 767,880 bales as compared with the corres-

onding date of 1879 and an ¢ncrease of 566,221 bales as com-
pared with 1878.

AT THE INTERIOR PORT3S the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:

Week ending Sept. 9, '81. || Week ending Sept. 10, ’80,

| Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock.
usta, Ga. .... 3,506 | 2,192 | 3,604 5,024 | 4,752 | 2,121
631%1mbus, Ga...| 2,230 1,751 1,322 15421 1,401 2,312
Macon, Ga.. .... 1,836 1,295! 1,017 1,710 956 1,549
Montgom’ry,Ala.| 4,726 4,214 1,851 3,060 2,641 1,390
Selma, Ala....... 2,667 | 2,212| 1,115 1,941 1,432 1,137
Memphis,Tenn..| 2,473 | 1,466| 9,591 651 601 6,176
Nashville, Tenn.| =~ 176 545 | 2,535 53 104 725

Dallas, Texas ...| 1,705 791 1,294 1,022 866 37
Jetterson, Tex... 137 ceel 338 42 6 191
Shreveport, La..| 1,265 636 2,405 751 3471 1,113
Vicksburg, Miss*| 1,200| 1,009 1,000 490 460 204
Columbus, Miss.. 717 465 629 42 130
Eufaula, Ala....|] 1,595| 1,460 776 1,553 1,636 1,017
Griftin, Ga....... 733 268 608 . 392 397 214
Atlanta, Ga.. ... 698 530 915 1,210 2,992
Rome, Ga.. ..... 637 88 549 672 503 852
Charlotte, N. C.. 303 213 240 600 500 600
B8t. Louis, Mo....| 2,545 1,734(- 9,079 964 | 1,154 1,142
Cincinnati, O.... 802 | 1,761 3,215 495 778 1,009
Total, old ports..| 29,957 | 22,666 | 42,933 22,314 | 18,534 | 25,550
Newberry, S C. 195 195 90 327 331 46
Raleigh, N. C.._. 793 400 493 1,508 | 1,000 648
Petersburg, Va.. 33 73 41 5 68
Louisville, Ky . .. 175 2] 1,238 39 97| 1,493
Little Rock, Ark. 239 44 478 125 145 206
Brenham, Tex...| 1,130 960 1,617 1,851 | 1,221 1,755
Houston, Tex....| 12,487 | 9,754 | 10,438 13,135 | 11.336| 9.536
Total, new ports| 15,052 | 11,353 14,427 || 17,026 | 14,185 | 13,752
Total,all ........| 45,009 34,021 l 57,410 | 39,310 | 32,719 | 39.302

* This year’s figures estimated.

The above totals show that the old interior stocks have 7n-
ereased during the week 7,201 bales, and are to-night 17,433
bales more than at the same pericd last year. The receipts at
ﬁie same towns have been 7,643 bales more than the same week

8t year.

RECEIPTS FROM THE PLANTATIONS.—The following - table is
preﬁ)(ared for the purpose of indicating the actual movement each
Wweek from the plantations. Receipts at the outports are some-
times misleading, as they are made up more targely one year
than another, at” the expense of the interior stocks. “We reach,
therefore, a safer conclusion through a comparative statement
like the following, In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |Stock at Interior Ports Rec’pts from Plant’ns.
ehding— 1879. | 1880. | 1881. | 1879. | 1890. | 1881. | 1870, | 1830. | 188L.
JuneX ... | 6,203 23,511 28,476| 25,2¢3| 81,172| 81,875 2.,210] 8,493 17.119
July 1., .., 3.637| 17,057 20.662| 22,388 75.103| 69,988 802( 10,938 8775
Y B, 8,032| 14,070/ 19.183| 20.691| 71.950| €4,212] 1.835 10,917| 13,887
Ry |, N 2,509| 10,891| 18.199| 15,528| 66,198| 54,775 ...... | 4,939| 8.764
: - - 3.272| 13,148 19,362| 14,410/ 56,662 48,397| 2,154 8,612| 12,952
1 2,503| 10,859| 16.151| 18,966| 49,631| 40,92¢| 2.029 8,828] 8.680
A.US. 5. 3,915 8,932 17,818 18,049| 41,507 838,828| 8,028 858| 13,718
: 12.;... 8.462| 8,691| 18,082| 11,477| 85.473| 43,385 1,890 2,657 19,601
. 19::.,.. 4.843) 8.308| 20,533| 7.463| 20,864| 89744 829 2,787 16,017
26...... 4,875| 21,128| 85,078| 7.301| 27.762| 83.753| 4,713 16,021 29,087
Sﬁpt. 2..... 13,920 42,082 46,722| 9,598 21,770| 85,692 16,217| 36,090 48,661
—9.....1 30.034) 61.113] 70512 14,568 25,550; 42.9:8! 35,019/ 61.89%! 78.1(8

The above statement shows— :
1. That the total receipts from the plantations since Sapt. 1 in

1881 were 94,324 bales; in 1880 were 82,942 bales; in 1879 were
5,126 bales.

2. That, although the receipts at the out-ports the past week
were 70,812 bales, the actual movement from plantations was
78,103 bales, the balance going to increase the stocks at
the interior ports. Last year the receipts from the planta- -

tions for the same week were 64,897 bales and for 1879 they

were 35,019 bales.

WEATHER REPORTS BY TELEGRAPH.—Warm and dry weather
still prevails throughout the greater portion of the South. The
drought is reported as doing damage in the Southwest., Pick-
ing is making good progress and the crop moves quite freely
in sections, ;

Galveston, Texas.—We have had light showers on two days
of the past week, the rainfall reaching nineteen hundredths of
an inch. The whole State is saffering dreadfully trom drought,
and the time is near at hand when rain will cease to be of any
benefit. The thermometer has averaged 85, ranging from 79
to 90,

Indianola, Texas.—We have had good showers on six days
of the past week, which were very beneficial along the coast, but
extended only a short distance inland. The rainfall reached
oune inch and nine hundredths, Average thermometer 81, highest
91 and lowest 76.

Corsicana, Texas.—We have had trifling showers on two

days of the past week, doing no good. The rainfall reached
six hundredths of an inch. The drought is terrible. Picking
is progressing finely. The thermometer has ranged from 72 to
99, averaging 84,
* Dallas, Texas.—We have had no rain durin
The drought is burning up everything, and the crop will be
short. Picking is rogressing finely. The thermometer has
averaged 84, the highest being 99 and the lowest 72, _

Brenham, Texas.—The weather has been warm and dry
during all of the past week. Much damage has been done by
the drought, and a full crop is now impossible. Average ther-
mometer 85, highest 95 and lowest 77.

Waco, Texas.—The weather during the past week has been
warm and dry. Much damage has been done by the drought,
and the prospects are poor. Picking is progressing finely, and
we will be abundantly able to soon picE all that will be made.
The thermometer has ranged from 73 to 96, averaging 84.

New Orleans, Louisiana.—It has rained on two days the
gast week, the rainfall reaching fourteen hundredths of an inch.

he thermometer has averaged 84.

Shreveport, Louz’siana.—'l‘elegram not received.

Vicksburyg, Mississippi.—Telegram not received.

Columbus, Mississippi.—We have had no rain during the
past week. More than™ half of the crop is now open. It is re-

orted that caterﬁ)illars have entirely destroyed the top crop,

he thermometer has averaged 85, ranging from 77 to 95.

Little Rock, Arkansas.—Telegram not received.

Nashville, Tennessee.—It has rained slightly on one day the
East week, the rainfall reaching six hundredths of an inch,

icking is progressing finely. The thermometer has averaged
82, ranging from 66 to 98.

Mobile, Alabama.—It has raned very lightly on four days
of the past week, the rainfall reachin thirty-six hundredths of
an inch. The condition is unchan e%. Picking is progressing
finely. The thermometer has ranged from 72 to 96, averaging 84,

Montgomery, Alabama.—We have had no rain during the
past week. Picking is progressing finely, and planters are
sending their crop fo market freely Average thermometer 82,
highest 96 and lowest 69.

Selma, Alabama.—The weather has been warm and dry
during the past week. Picking is progressing finely, and
planters are sending their crop to market freely. Average ther-
mometer 83, highest 96 and lowest 70.

Madison, Florida.—The weather has been warm and dry.
during all of the past week. Caterpillars are reported every-
where, and great injury is undoubtedly being (fone. Rust is
developing badly. The bolls are dropping badly and the mid- }
dle crop will be poor. Average thermometer 80, highest 85 and
lowest 75.

Macon, Georgia.—We have had no rain during the past
week. The thermometer has averaced 81, ranging from 68 to 93.

Columbus, Georgia.—The weat%er during the past week has
been warm and dry at this point. The thermometer has ranged
from 75 to 92, averaging 84,

Savannah, Georgia.—The weather during the past week has
been pleasant, but a little warm. We have had no rain, The
thermcmeter has ranged from 72 to 91, averaging 82,

Augusta, Georgia.—We have had no rain uring the past
week. Accounts are about the same as last- report. Rain is
needed, as the plant is suffering from drought. Picking i3 pro-
Fressing finely, but the receipts are not as large as at this time

the past week.

last year. The thermometer has averaged 82, ranging from 69

to 96. :
Atlanta, Georgia.—Telegram not received,
Charleston, South Carolina.—We have had no rain during
the past week. The thermometer has averaged 82, ranging
from 74 to 92.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
September 8, 1881, and September 9, 1880,

Sept. 8,'81.  Sept. 9, 80.

: Feet. Inch. Feet. Inch.
New Orleans........Below high-watermark .. .......... 11 .10
Memphis............ Above low-water mark... 3 2 ‘9 3
Nashville...........Above low-water mark... ¢ 5 2. 9
8hreveport..........Above low-water mark... 1 0 10 6
cksburg.... ...... Above low-water mark... Missing. Missing.
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EurorEAN CoTToN CONSUMPTION To SEPTEMBER 1.—We have
received to-day (Friday) by cable, Mr. Ellison’s cotton figures
brought down to September 1. As stated in previous months,
we pow have included in our cable the revised totals for last
year as well as the figures for this year, so that the reader
may have a correct comparison. First we give spinners’ takings
in actual bales and pounds since October 1, with the average
weight of bales for the two seasons.

From Oct. 1 to Sept. 1. Greal Britain.| Continent. Total.
For 1880-81.
Takings by spinners...bales 2,865,100 2,686,200 5,551,600
Average weight of bales. ... 148 427 438

1,283,699,200 2,430,706,600

Takings in pounds 1,147,007,400

For 1879-80.

|

Takings by spinners..._bales 2,707,300 2,419,440 5,156,740
Average weight of bales.... 446 421 434

Takings in pounds. ... ....../1,207,455,500/1.031 .214,240;2,"238,670,040

According to the above, the average weight of the deliveries
in Great Britain is 448 pounds per bale to Sept. 1, against 450
pounds to Aug. 1. The Continental deliveries average 427
pounds, against 428 pounds last month. The consumption the
past month (stated in bales of 400 lbs. each) has been, in Great
Britain, 276,000 bales (or 69,000 bales per week), and on the
Continent, 224,000 bales (or 56,000 bales per week), as stated
below. In the following tabie we give the stock held by the
mills, their takings and their consumption, each month since
‘October 1, all reduced to bales of 400 pounds each for this
season and last season. It is a very convenient and useful
summary. '

Oct. 1 to Sepl. 1. 1880-81, 1879-80.

Bales of 400 1bs. each. . | |
000s omitted. Great | Conli- | motal. || Great | Conti- | potq.

Bretain| nent. Britain| nent.

Spinners' stock Oct1.| 27, | 137, | 164, 27, | 94, | 121,
Takings in October...| 280, 143, 423, 234, 156, 390,
Total supply...... 307, 280, 587, 261, 250, 511,
Lonsumption in Oct..| 271, ) 218. 489, 261, 200, 461,
3pinners’ stock Nov. 1 36, 62, 98, 000, 50, 50,
Takings in November.| 316, 239, 555, 282, 190, 472,
Total supply...... 352, 301, 653, § 282, 240, 522,
Consumption in Nov .| 273, 222, 4935, | 248, | 225, 473,
Bpinners’ steck Dee. 1 79, 79, 158, 34, 15, 49,
Takings in December.; 371, 315, 686, 323, 322, 645,
Total supply...... 450, 394, 844, 357, 337, 694,
Consumption in Dec..| 340, 275, 615, 287, 256, 543,
Bpinners’ stock Jan. 1| 110, 119, 229, 70, | 81, 151,
Takings in January..| 269, 241, 510, 340, 284, 624,
Total supply...... 379, 360, 739, 410, 365, 775,
Consumption in Jan..| 274, 222, 496, 262, 208, 470,
Spinners’ stock Feb. 1| 105, 138, 243, 148, 157, 305,
Takings in February.| 289, 313, 602, 335, 264, 599,
Total supply...... 394, 451, 845, 483, 421, 904,
©Gonsumption in Feb.| 276, 224, 500, 262, 208, 470,
Spinners’ stock Mar. 1| 118, | 227, | 343, || 221, | 213, | 434,
Takings in March..... 335, 310, 645, 278, 240, 518,
Total supply...... 453, 537, 990, 499, 453, 952,
Consumption in Mar.| 345, 280, 625, 327. 259, 586,
Spinners’ stock Apr. 1| 108, | 257, 365, 172, 194, 360,
Takings in April .....[ 265, 263, 523, 260, 284, 544,
Total supply...... 373, | 520, | 893, || 432, | 478, | 910,
Consumption in April| 276, 221, 500, 262, 206, 468,
Spinners’ stock May 1| 97, | 296, 393, 170, 272, 442,
Takings in May....... 306, 351, 657, 211, 235, 446,
Total supply... .. 403, 647, ]1,050, 381, 507, 888,
Consumption in May.| 276, 224, 500, 262, 212, 474,
Spinners’ stockJunel| 127, 423, 550, 119, 295, | 414,
Takings in June...... 297, 334, 631, 316, 285, | 601,
Total supply...... 424, | 757, (1,181, 435, | 580, |1,015,
Consumption in June.| 345, 280, 625, . 827, 260, 587,
Sginners’ stoek Julyl| 79, 477, 556, ¥ 108, 320, 488,
Takings ia July....... 269, 209, 478, 225, 180, 405,
Total supply...... 348, 686, |1,034, 333, 500, 833,
. Consumption in July.| 276, 224, 500, 262, 208, 470,
Spinners’ stock Aug.1 72, 462, 534, 71, 292, 363,
Takings in August....| 211, 149, 360, 214, 139, 353,
Total supply...... 283, 611, 894, 285, 431, 716,
sumption in Aug..| 27§, 224, 500, 262, 208, 470,
erg’ stock Aug. 1 7 387, 23, 223, 246,

L 394,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oct. 1 to Sept.’1. 1880-81. || 1879-80.
B(llc-:‘)g.g:(?'g;{’;‘:;IMC/I- Gireat | Total Gregs | Cant To
* Britain| nent. | Britain; nent. otad
Spinuers' stock Oct. 1.| 27, | 137, |. 164, || .27, | 94, | 121,
Takings to Sept. 1.... 3,208, 2,567, | 6,075, ‘i3,018, (2,579, 15,597,
SUPPIY .« e e 3,235. |3,004, | 6,239, 13,045, (2,673, [3,718,
Consumnuption..., . L...13,228, 12,617, 9,845, 53,0‘22, 2,150, {35,472,
Spinrers’ stock Sept. 1 7, | 3887, 394, || 23, | 223, | 246,
Weekly Consumplion. I?
00s omitted. ’ >5\ S

In October.......... 68,0 55,0 123,0 58,0 50,0 | 198,0:

In November..... .. 68,0 55,0 123,0 62,0 50,0 | 112,0
» In Deccmber........ 6%,0 7| 55,0 | 123,0 || 64,0 51,0 |115,0

In January ......... 68,5 55,5 124,0 | 65,5 52,0 117,5

In February........ 69,0 56,0 125,0 \ 65,5 52,0 | 117,5

In Mareh....... .... 69,0 36,0 125,0 65,5 52,0 {117,5

In April.... ... ... 69,0 56,0 125,0 65,5 52,0 |117,5

In MAY.caeasicsvanes 69,0 56,0 125,0 65,5 53,0 | 118,5

InJune............. 69,0 56,0 125,0 65,5 52,0 1175

In JUly.:dises ssnsmas 69,0 56,0 125,0 65,6 52,0 |117,5.

I AUguBt: cows s o 69,0 56,0 123,9 63,5 52,0 11175

The foregoing shows that the weekly consumption in Europe:
for August was 125,000 bales, of 400 pounds ea,gh, against
117,500 bales for the same moath of 1880. ' ‘

ANNUAL CorToN CROP STATEMENT.—In our editorial columns:
will be found our annual crop statement, replete with useful
facts and information.

ACKNOWLEDGEMENTS.—We have received from Messrs. S. F.
Fallon & Co., of St. Louis, a pin-cushion and paper-weight
(combined). It is in the shape of a miniature bale of cotton,
and the material composing it consists of fibre taken from the
first bale of the crop of 1881-'82. It is covered with satin, and
bound with ties. The whole is very prettily and tastily gotten
up, and should prove an excellent advertisement for the firm.

Jure Burrs, BaceiNG, &c.—Bagging has been in better de-
mand and prices are somewhat firmer though no change is.
reported as yet, but an advance is looked for shortly. The
stocks in hand are not large as the steady though moderate
demand has worked them down considerably, and holders are
firm and are not willing to accept less than 10c. for 1%4 1bs.,
10%4c. for2 Ibs. and 1154c. for standard qualities. At Boston
an eighth less would be accepted. Butts have not been very
active for paper grades, as, owing to the lack of water, buyers.
have not been very plenty, and some sales are reported to have

‘been made at better than 2%c., though the general figures are

24@2%ec. Bagging grades are moderately inquired for, but.

no change in price has been made and sellers are still naming

3@3Y¥%ec. according to quantity.

CoMPARATIVE PORT RECEIPTS AND DaiLy CRoP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative’
movement for the years named. The movement each month
since September 1, 1880, has been as follows:.

Monthly Year Beginning September 1.

Receipts. | 1880. 1879. 1878. 1877. 1876. 1875.
Bept'mb’r| 458,478| 333,643| 288,848 98,491| 236,868 169,077
October..| 968,318| 888,492| 689,264| 578,533| 675,260 ‘610,316 _
Novemb’r{1,006,501| 942,272| 779,237 822,493 901,392 740,116
Decemb’r|1,020,802| 956,464| 892,664 900,119 787,769 8_21,177
January .| 571,701 647,140| 616,727| 689,610 - 500,680 637,067
Febl'uiu'y. 572,728| 447,918| 564,824| 472,054 449,686 479,801
March...| 475,582 264,913! 302,955 340,525|. 182,937 300,128
April .. .. 284,216 158,025| 166,459 197,965 100,194| 163,593
May...... 190,054 110,006 84,299 96,314 68.939 92,600
June...... 131,871 88,455 29,472 42,142 36,030 42,234
July...... 78,572 54,258 13,988 20,240 17,631 29,422
August...{ 115,114 67,372 18,081 34,564 14,462 33,626
Corret’ne.] - 123| 42,714| =~ 4358 52,595 66,293 71,985
Total yearl5,874,090!5,001,672(4,447,276 4,345,645|4,038,14114,191,142
Perc’tage of tot. port : c

receipts Aug. 31..| 9915 9999 9879 98:36 9828
€orrections.......... 0085 0001 0121 01-64 0172
Total port receipts..| 10000 | 10000 | 100:00 | 10000 | 10000

This statement shows that up to Aug. 81 the reeeipts at the
ports this year were 872,418 bales more than in 1879-80 and
1,426,814 bales more than at the same time in 1878-79 The
receipts since September 1, 1881, and for the corresgonding
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1881. | 18%0. | .1879. 1878. 1877. | 187, sLl}irtings,l and v%yha.t .busigess has been checked by the corner in
N . e - — | Liverpool. @ give the prices of to-day below, and leave
eptl....|  5,600] %037 3,490 8. 408 L918| previous ‘weeks’ prices for comparison : -
809 10356l 5669 1848 5708 8. 1,601 | P prices barison

« 3....| 10182 10,512 1,391 4,051 1,246 8. 1881. 1880.

“ 4. 8. 6,474 2,264 4,799 616 4,630 Ooti'n Oot?
5....| 18,359 8. 4,927 4,224 1,003 2,996 328 Cop. 814 lbs. Mid. | 328 Cop. 8y 5. |’
R 9.069 14,754 2,104 7,116 754 3,414 Twist. Shirtings. Up ds Twist. Shirtings. Uplds

« 7.0 7637 9315 8. 4,108 L1701 3,111 d dfsd s d| a4 |d a4 |v a s a

. . s ’ . (8. d. s d. ; i .18 d. s d.| a.

“ 8. 181, 8616 5By 8. 1,653 . 3982 July 8 9 @ 9%/6 9° @8 0 | 65,0 | 9% @10 |6 TisnF 7Tig| aisye

« 9. 16884 11,096 5,124/ 13,115 8. 4,708 | “ 15/ 918® 9%/6 9 @8 0 696 | 911 @10 16 7227 7l 67

& e - « 22| 2182 %6 9 @8 0 | 6lljgl 9% @104lc 79@7 9 | G134
Total...... 86,768 71,473 26,602 43,121 7,388] 26,450 ( ‘“ 29| 9%8@ 93416 9 @8 0 | 61314 9% 2104]6 727 9 61314
ntage of total - Alg. 51 2 @ 9%6 9 @3 0 | 6136/ 934 @101/6 71927 9 | 613)0
Peroentage Of tot; - . _ . 065 | « 12| 8782 $136 51997 8 | 6% | 9382 9%(6 7927 9 | G130
port rec’nts Sept. 9 01-21 0053 0097 0017 0065 « 19| 9132 9%/6 9 @R O | 7 93 @ 9736 71927 9 | 714
. s“ 23 g;s'@ glg 6 527 8l 61516) 914 @10 |6 9 "@7 9 | 7314

This statement shows that the receipts since Sept. 1 up to ?‘pt'g o 91“5 2327 Bl Bl5y, o iy 906 9 @7 9 | 7
' 8 878 9216 512@7 8l 74| 9%8@ 9%!6 9 @7 9 | 71,4

to-night are now 15,295 bales more than they were to the same

day of the month in 1880 and 60,166 bales more than they were
to the same day of the month in 18®. We add to the table
the percentages of total port receipts which had been received to
September 9 in each of the years named

Inp1a CoTToN MOVEMENT FROM ALL PoRTS.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Caleutta, Madras, Tuticorin, Carwar, &ec.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We ftirst give the Bombay statement
for the week and year, bringing the figures down to Sept. 8.

BOMBAY RECEIPTS AND SHIPWMENTS FOR FOUR YEARS.

Shipments this week.| Shipments since Jan. 1. Receipts.
Year| Greal | Conti- Great | Conti- ; This | Since
Brit’n‘| nent | Tolal. | Byitain nent. | Total. | weer: | Jan. 1.

1881/ 2.000! 4,000! 6,000 298.000%:')31,000 832,000f 3,000(1,148,000

LT | 1,000] 1,000:355.000(482.000| 837,000| 5.000|1,077,000
1879  3.000| «.....1 3,000 249,000/335,000/ 584,000 3,000 780.000
1878/ 7,000; ...... } 7,000.303,000;390,000] 698,000( 2,000 853,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of 2,000
bales, and an éncrease in shipments of 5,000 bales, and the
shipments since January 1 show a decrease of 5,000 bales.
‘The movement at Calcutta, Madras, Tuticorin, Carwar, &e., for

the same week and years has been as follows :
CALCUTITA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.
- Shipments this week. I Shipments since January 1.
Year. Great | Oonti- Great Conlti-

Britain.| nent. Total. Britain. nent. Total.
1881........ | 8,000 | 1,000, 9,000 ‘ 182,000 | 71,000 [ 253,000
1880..... 0" SO I [ ...... 159,000 | 80/000 | 279.000
1879........ e S A | 193,000 102,000 | 295,000
1878........ Lo 3,000 3,000 ! 112,000 53,000 | 170,090

The above totals for this week show that the movement from
-the ports - other than Bombay is 9,000 bales more than for the
same week last year. For the whole of India, therefore, the total
shipments this week ard since Jan. 1, 1881, and for the correspond-
ing weeks and periods of the two previous years, are as follows.,

EXPORTS TO EUROPE FROM ALL INDIA.
. | : Q. 79.
shipments | 1851 183 1879
. toall Europe | ppic Since 1%:s Since This Since
Jrom— "\ week. | Jan.1. | week. | Jun. 1. | weel. | Jan. 1.
Bombay ....... ()'.000: 832,000 1 .OO()§ 237,000 3,000] 584,000
Allotherp’rts.: 9,000 233,000 .. ...| 279,000  ......| 295,000
Total .. ....! 15,000 1,085,000/ 1,000/1,116,000/ 3,000] 879,000

This last statement affords a very interesting comparison of the
tal movement for the week ending Sept. 8, and for the three
years up to date, at all India ports. :

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and sh1pme_nts for the past week and for the corresponding week

Tae ExporTs oF CortoN from New York this week show ga
decrease, as compared with last week, the total reaching 10,331
bales, against 21,227 bales last week. Below we give our usual
table showing the exports of cotton from New ]Fork, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1881, and in the last coﬁlmn
the total for the same period of the previous year:

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881 .

Week ending— o Same

ota eriod
Ezxported to— Aug. | Aug. | Aug. S’c}pt. since pz;'evi'uc

; 17. 24, 31. . |Sept. 1.| year.
Liverpool.... ........... --| 8,800( 5,323 16,060, 7,969 7,969 14,969
Other British ports....... 248 900, ......| .....f o) LN .
TOTAL TO GREAT BRITAIN| 9,048| 6,223 16,060 7,969! 7,969 —1:,969

Havre.... .... ... eeenecens 21 20, 102 209 209 1

Other French ports.......| ......| ......| .....- 9.9
TOoTAL FRENCH. .......... 21 20 102 209 209 199
Bremen and Hanover ....| “470| ...... | ............. 770
Hamburg .................| ...... 1,707, 4,757| 2,153] 4,034 406
Other ports. .............. 278 esess ‘ 2o 1 R 24
TOTAL TO NORTH. EUROPE 748 1,707, 5,065 2,153/ 4,031} 1,200
.‘gizin, Op’rto, Gibralt'r,&c| ...... 100 ... o
OVHOL: caeccnsscciminnnn| vomece] comenn E— b otmnan BT
TOTAL SPAIN, &G .oeveen.| ...... 100: ...... : ..................
(FRAND TOTAL ..cuuan..... 0,817 8,050‘21.227 10,331 _12.212 16,368

THE FoLLOWING ARE THE RECEIPTS oF CoTToN at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1881:

Beoslils New York. Boston. | Philadelphia.| Baltimore.
Jrom— | This | Since | This | Since | This | Since | This Since
week. |Sept. 1.| week. |Sept. 1.| weel:. |Sept.1.| week. Sept. 1.
N. Orl’ans 1,998{ 27860 .oocolleiiiil] eevead] eeeiid] el
Texas....| 2,715/ 3,954| ...._.| _..o.0| Jl000| DT Ly e
8avannah| 1,119, 1,285 ......} ...l DL LI TTTE e
Mobile ... ......i o) | e Ll T e
Flovidi. J comeel  covvoel wonwes]  swsseaf smoneed vosemdl Sesmedl oo
8.Car’linal 2,051 2,928/ ......| ... ..o I
N Car'lina 190; 190] ...... Y T LT T U B
Viczinia.. 543 608! ...... ' ..............................
North.pts| J.....| ......| ...... SR N EPTUR et B
Tenun., &ec. 135 LVT socomel  sosmcns] snsuie] Suvewe] = woms] sorose
Foreign .. 150 L00) cccoit]  cnvane] cocrne| weeiat] comorel  comonn
This year.| 8,901 12,078: Seiices
Last year.[10,706! 14,514] 471 471 109 109 516[ 516

SHIPPING NEws.—The exports of cotton from the United
States the past week, as per latest ma<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>