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JNO. C. LATHAM, Jr.,

Member N. Y. Cotton Exchange,

H. E. ALEXANDER,
Member N. Y. Stock Exchange.

R. P. SALTER,
Member N. Y. Cotton Exchange.

C. G. MILLER,
Special.

LATHAM, ALEXANDER & CO.,

AND

COTTON COMMISSION MERCHANTS,
Hos. 16 AND 18 WALL STREET,

NEW ^oitii:.

Conduct a General Banking Business. Accounts of Banks, Bankers, Mer-
chants and Individuals received on favorable terms, and Interest

allowed on Daily Balances, subject to Check at sight.

Contracts for Cotton for Future Delivery Bougrht and Sold
on Commission.

Financial.

Phelps, Stokes & Co.,
I. N. PHEIjPS,
JAMES STOKES,
ANSON PHELPS STOKES,
r. p. oix;oTT,

BANKERS,

46 & 47 TTaU Street, New York,
ISSUE

TRATELEKS' CREDITS,
CIRCULAR NOTES,

comheucial credits.
LONDON CORRESPONDENTS

:

Hie Union Bank of London. Messrs. C. i Hambro
& Son.

A8A P. PoTTKK. Prest. J. J. Bddt, Cashier.

Maverick National Bank,
BOSTOaf,

CAPITAL,
SURPLUS,

..... $400,000
400,000

Accounts of Banks and Bankers solicited.
Collections mare upon favorable terms,

strlctlj flrst-claas Investment Securities Nego-
tlated.

John J.
Cisco & Son,

BANKERS,
No. 59 WAM. STREET, NEW YORK.
DEPOSITS RECEIVED SUBJECT TO CHECH.AT SIGHT AND INTEREST ALLOWED ONDAILY HAI.A.NCES.

,s'','',y.t;."'"^'^"*^'''"''
BONDS, STOCKS AND ALL

I.N\ fcS'lME.NT SKCUUITIES BOUGHT ANDbOLD ON COMMISSION.
""''"'»* '^ "

Financial.

Banque
Centrale Anversoise,

Antwerp.
Faid-Up Capital, - 9,000,000 Francs.

boaud of disectobs
FXLix Grisar, President.
Alfred Maqui.vav (Graff & Maqulnay), Vice-Pres
J. B. Vox nEU 1$ECKB (Von der Becke A Marsily).
Otto GtrNTiiKK iCorueille-Davld).
Ehilb he Gottal.
Ad. Kkank (Frank, Model A Cle.)
Aug. Nottebohm (Nottebohm Freres).
Fb. Dha.vis (Micliiels Loos).
JOH. Dan. Fuhrhanx, Jr. (Job. Dan. Fahrmann.)
Locig Weber (Ed. Weber & Lie.)
JuLBS Rautsnstbaucu (C. Sctuuld A Cle.)

TRANSACTS A

eENEBAL BANKING BUSINESS.

Aug. T. Post, Banker,
H5 NASSAU STREET,

BUYS AND SBIiLS

State, City and County Secniities.
CORRESPONDENCii! SOLXCITHD.

Samuel M. Smith,
40 WALL STREET,

DEALER IN

City Bailway Securities, Gaa and Bank
Stocks, iDsnrance Scrip.

Financial.

LIWI8 H. Taylor, Jr. liiNDurr HAiKia

L. H. Taylor & Co.,
Ranker* and RroKera,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposlta received sabject to check at slxtat, aad
Interest allowed on dally balances.

Stocks, Bonds, Ac, bouRht and sold on commlBftion
in Philadelphia and other cities.

Particular attention tiiven to Information regard.
inK Investment Securities.

J. H. eOADBT & B. £. WALEEB,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BUT AND SELL STERLING EXCHANGE, CABLB
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, ATAII.ABI.S
IN ALL PABTS OF TUB WORLD.

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

Birr iLin> sxu.

GOVBRNMltNT BONDa STOCKS AND MI8CKL.
LANBOU8 SKCUKITIK8,

L. Levy,
(UiTE OF LETT <Ss BOKO,)

DEALER IN

All Classes of Inrestment Securities
AND

MISCELLANEOUS BONDS AND STOCKS.
No. 8 Wall Street.



il

Foreign Exchange.

Drexel, Morgan & Co.,
WALI. STRBBT,

OOBIIXR OF BROAD, NBW YOBK.

Vrexel & Co.,

N«. M SOUTH Tbiu> St.,

Drexel, Harjes& Co

31 Bonlevard HansamaixD

PblladelpUa. P«rl».

D011B8TIC AND FOKKiaN BANKHR8.
DepMiU recetTed Bubject to Draft. ,Sec'"'lW<»,',^°'*l

•&?boi«St and .old on commlsiion. Interest allowed

?n l)SpoSt8. Foreign K'<=|'"e?!,Co?"5"«'Tr£jSfi2"
Sable TnmB<er8. tlrcnlar Letten for Trareien,

»T»U»ble In all parts of the world.

ATTOMriTS AND AGINTfl OF

neMn. J. S. MORGAN & CO.,
No. K OLD BBOAD ST., LONDON.

Brown Brothers & Co.,
No. 69 ^irALL ST., N. If.,

BUT AND SBLL

B1L,L.S OF EXCHANGE
ONOBBAT BRITAIN AND IRKLAND, FRANCK,

GBRMANY, BELGIUM AND HOLLAND.

iBsne Commercial and Trarelers' Credits

IN SJERLINO,
ATAILABLB IN ANT PART OF THE WORLD.
And In Francs, In Martinique and Quadalonpe.

BIAKE TEI.EGRAFHIG TRANSFERS
OF niONET

Between tbla and otber countries, througb London
and Paris

Hake Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of DrafU drawn in tbe United States

on Foreign Countries.

S. G. & G. C. Ward,
AeKHTB FOB

BARING BROTHERS &. COMPANY,
B% WALL STREET, NEW YORK.

28 STATE STREET, BOSTON.

J.
& W. Seligman& Co.,

BANKERS,
No. 94 BROABI^Ar,

NEW YORK.

Issne Letters of Credit for TraTelers,

Payable in any part of Europe, Asia, Africa, Ans-
tralla and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

John Munroe & Co.,
No. 8 Trail Street, New York,

No. 4 Poat Office Square, BoatOB.
CHEQUES AND CABLE TRANSFERS ON
MUNROE tc CO., PARIS.

nXBLINe CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO., IiONDON.

OlBOITLAB NOTBS AJn> CSXDITS FOB TBATBLBBS,

J. & J.
Stuart & Co.,

83 NASSAU STREET.
BILLS OF EXCHANGE ON

SniTH, PAYNE tc SMITH'S,
BANKERS, LONDON;

BANCHE8TER & COUNTY BANK,
"LDdlTED;"

MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKINA COMPANY,
BELFAST, IRBLAND

Aim OH THB
NATIONAL BANK OF SCOTLAND,

BDINBUBG, AND BRANCHES;
AI/SO,

CABLE TRANSFERS AND LETTERS OF CBKOR
John 8. KxtnrEDT. J. KcnnDDT Tod.

J.
S. Kennedy & Co.,
No. 63 WILLIAM STREET,

Neiv York.

BUY AND SBLL
JUJX£OAD INTEBTilBNT SBOUSITTXB;

COLLicT Coupons ajid Dittdinds
;

RSOOTLATB LOANS AND DRAW BIU^ OF
HZCHANOE ON LONDON.

An bBslnesa relatlns to the Ooutraotlon *nd
4alpa*Bt of Bailroadi oodertaken.

THE CHKONICLE.

Foreign Exchange.

August Belmont & Co.,
BANKERS,

No«. 19 & ai Nassau Street,

Issue TraTelers' Credits, available in all parts of tbe

world, through the

MESSRS. DE ROTHSCHII.D
and their correspondents.

Also Commercial Credits and Transfers of Money

on California, Europe and Havana.

Morton, Bliss & Co.,
35 NASSAU ST., COR. OF CEDAR,

NBW YORK.

Issue Circular Notes and Letters of Credit for

Travelers; also, Commercial Credits, available In all

parts of the world. Negotiate flrst-class Railway,

City and State Loans; make telegraphic transfers

of money and draw Exchange on

MORTON, ROSE & CO LONHON.
H0TTIN6UBR & CO ! PARIS
CREDIT LYONNAIS I_>
AMSTERDAMSCHB BANK, - - AMSTERDAM.

[Vol,, xxxm.

Jesup, Paton & Co.,
BANKERS,

63 William Street, New York.

Accounts and Agency of Banks, Corporations,

Brms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends*; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor, Wall and Nassan Sts., New York.

FOREIGN BANKERS.

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

COmiEBCIAL AND XrATELEBS' CSEDIIS.

OOBBESPONDSNTS :

BARING BROTHERS & CO., 1.0Bilon.

FERIER FRERES <& CO., Parle.

KENDELSSOHN & CO., Berlin.

nbw york: london:
William Heath, ™^„ „„„„_., td-to--
Charles b. Qdinokt. ^"- R™8i'i'L Wise

William Heath & Co.,
BANKERS,

10 Ansel Conrt, London, England.
Draw Bills of Exchange and transact a general

financial commission business. Particular attention
given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.
Members op New Yobk Stock Bzohanoe.

Knoblauch

& Lichtenstein,
BANKERS,

g9 \nillam St., cor. Exctaanse Place.
NEW YORK.

Make Telegraphic Money Transfers.
Uraw Bills of Exchange and Issue Letters oi Credit

on all principal cities c Europe.
SPECIAL PARTUKK,

DEUTSCHE BANK, Berlin.

HilmersjMcGowan&Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,
63 IVall Street, New York.

Special attention paid to orders at the New York
Stock Exchange and New York Mhilng Board.

Foreign Bankers.

Nederlandsche

Handel-Maatschappijj
The Netherland Trading Society

OF HOLLAND,
HSTABLISED 1824.

Pald-np Capital, 36,000,000 Fiorina.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise, Bonds, Stocks, and other securities. In the
United States, Europe and tlie East ; make Collections,
bay and sell Foreign Exchange, ana give advances
upon Merchandise for Export.

OLIVER S. CARTER, ) Agents
STANTON BLAKE. % for
HENRY B. HAWLEY, S America

Nxw YOBK, January 1, 1879.

Office, 142 Pearl Street, Neir YorK.

Adolph Boissevain & Co,
BANKERS

Axrn

CORIiniSSION mERCMANTS,
AMSTERDAM, HOLLAND

N. Y. Correspondents.—Messrs. BLAKE BROS. * CU

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) 16,000.000
RB8BRVE FUND 1,900,000

HEAD OFFICE, BONO KONO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hlogo, San Francis-
co and London.
A. M. TOWNSEND, Agent, 4» William St.

Nederlandsch Indische

Handelsbank,
AMSTERDAM, H O I. Ii A N D .

Established in 1863.

Pald>ITp Capital, 12,000,000 Gnlldera,
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies Ir, Batavla, Soerabaya and Samarang

Correspondents in Padang.

Issae commercial credits, make advances on ship»

ments of staple merchandise, and transact other
business of a financial character In connection with

the trade with the Dutch Bast Indies.

BLAKE BROTHERS dc CO.,

Agents roB North America,

18 WALL STREET, NBW YORK,
as STATE STREET, BOSTON

Canadian Bunkers.

Merchants' Bank
OF

CANADA.
Capital, - - $3,600,(100 Paid Up.
President, the Hon. JOHN HAMILTON.

Vice-President, JOHN MCLENNAN, ESQ
HEAD OFPICE, MONXREAIi.

QBOBOB HAGUE, General Manager.
WM. J. INGRAM, AsBt. General Managei

BANKERS

:

LONDON, ENG.—The Clydesdale Banking Comp'y
NEW YORK—The Bank of New York, N. B. A.
The New York Agency buys and sells Sterling Ex-

change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

New York Agency, 48 Escbanee-place.
H<ENRY HAGUE ) Ao-entsJOHN B. HARRIS JR., S

^S^""-

Chicago Branch, 138 Washington Street.
ARTHUR WICKSON, Manager.

Imperial Bank of Canada
Capital, $1,000,000.

H. 8. ROWLAND. Pres't D. R. WILKIE, Caehler.

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomas, Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers in American Currency k Sterling Exchange.

Agents in London : I Agents in New York:
BOBANQUET, Salt & Co., Bank op Montreal,

73 Lombard Street. | 69 Wall Street.

Promptest attention paid to collections payable la
any part of Canada.
Approved Canadian business paper, payable tn

gold or currency, discounted at tne Head Office on
reasonable terms, and proceeds remitted to any
part ot the United States by draft on New York.
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Canadian Bankcna.

Bank of Montreal.

CAPITAL,
Sl/KPLIS,

$13,000,000, Gold.
5,000,000, Gold.

C. F. SMITIIEKS, rrcslilcnt.

W. J. BUCnANAN, Gcncnil Manager.

XXW YORK OfFJCK,

Noa. 69 & 61 IVALL STREET.
Wai.tkk Watson. I ...„»,
ALEX' It UA.na. i

A**""

But and sail Sterllns Exchange. Francs and Cable

Trantfen ; grant Commercial and Travclera Credit!

araliable In any part of the world ; luue draft! on

and make collections In Cblcaeo and throughout

the Dominion of Canada.

London Office, No. 9 BIrchIn Lane.

AGENOT OF THE

Bank
or

British North America,
No. 53 WALL STREET.

Bn; and lell Sterling Eiobange and Cable Trans-

fer!. Issue demand draft! on Scotland and Ireland

also on Canada, British Coluabla, Portland, Oregon,

San Francisco and Chloago.

BUls oolleeted and other banking business trana-

W UAWSON (Agent!.

Gzowski & Buchan,
Baskbrs and Stock Broeebs,

toronto canada.
Prompt attention given to Collection of Commer-

cial Bills and CanadiHn Funds on all points in Cana-
da; American unl Sterling Exchange, and Stoclss,
Bonds, etc., b4)UKht and sold.
CorresiK'ndenti*—Bunk of New York, New York.

and Alliance Bunk, London.

CalUornia Banks.

The Nevada Bank
OP

SAN FRANCISCO.
New York .Agcncf, 62 Wall St.

8DBPLU8, DTVESTEd' Df U. 8. BONDS,
Si.OOO.OOO GOLD.

GEORGE L. BRANDER, Affent.
ISSUES CommercLHl and Travelers' Credit8,aTaU-

able in any uurt of the world. Draws Kxchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californiarx Bank
(LIMITED).

LONDON, Head OfBce, 3 Angel Court.

SAN FRANCISCO Office, 432 California St.

NEAV VORK Agents, J. ,fe W. Selisman A Co.

BOSTON Ckirrespond'ts, MossacbUBetts N. B'k.

Authorized Capital, - • $6,000,000.
Paid up and Reserve, - 1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for
Bonds, Stocks, etc., executed upon the most favor-
ableterms. FRED'K K. LOW. («„-.....IGNATX STEINHART. )''""••*"•
P. N. LILIENTUAL, Cashier.

Financial.

W. C. FLOYD-JO.VES, Wn.I.IAM ROBISOX,
Members or the N. Y. Stock Exchange.

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 8 EXCHANGE COURT.
Stocks, Bonds and all Investment Securities

bought and sold [strictly on commlssionj for cash
or on margin.

Schulz & Ruckgaber,
BANKERS,

aa Mllllam Street, New York.
CORIIESPOMDENTS OF TH«

JnCc^nailoual Bank of London (Limited),
London.

Meaara. John I<.-rpiih<>rii, Uouler Si Co.,
Hamburg.

C«aai«lclal and TraveJers' Credlu. BUIj of Ex-
. _ «b»Bg«, C«bl« Tnailtn,

Financial.

Bonds of Suretyship
FOR

EXPLOTEES. AND ALL KINDS OF
OUARANTEE UONDS.

TUB

Guarantee Comp'y
OF KOUTH AMERICA,

No. 47 AVlLLIAin STREET.
By a recent law ail Judges and officials In the State

of New York are (now authorized to accept the
bonds of this company In lieu of in<Ut><dual bonds.

Cash capital paid up 260.000
Cash assets over 300,UOO
Deposited at Albany In U. 8. 4 p.o. Bonds 100,000

NEW YOttK DIRECTOnS:
J. n. VEKitllLYE, Prest.Merchants' Nat. Bank.
It. B. SlIEll.llAN. I'rest. Mechanics' Nut. Bank.UOHEKT B. .MINTLUN, Messrs. Urinnell,Mln-

turn A (-.'<).

A. L. HOPKINS, Vice-President Wabaih St.
Louis A Pacttlc Kallroad Company.

JOHN FATON, Messrs. Jesup. Paton A Co.
W. H. DYCKMAN, Secrecarr.

FIDEUTT (GUARANTEE BUNDS
ARE ISSUED BT THE

FIDELITY A CASUALTY CO.
OF NEW TORE,

The only company organized In the United States
guarantee ng the flflellty of persons holding posi-
tions of •pecuniary trust and responsibility, thus se-
curing aCOHl'DKATE OUAllANTEE in lieu ot a
personal bond where security is required for the
faithful perforirance of the duties oi employees In
all positions of trust.
Full Information can be obtained at the office, 187

Broadway.
WM. M. Richards, President.

Lyhan W. Buiggs, Vice-President.
John M. Crane, Secretary.

EDWARD Stark, General Agent.
DiKECTORS—George T. Hope, A. B. Hull, G. O.

Williams, W. G. Low. A. 8. Barnes. H. A. Hurlbnt,
Geo. S. Coe, J. S. T. Stranahan. Charles Dennis, Wm.
M. Richards, H. B. Clatlin, John O. Mairs, Lyman W.
Briggs, S. B. Chittenden.

WAL8TON H. BROWN. rRED. A. BROWN.

Walston H.Brown& Bro.
RANKERS,

1 1 Pine street. New Tork.

SPECIAL ATTENTIO.N GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

WM. C. NOYES,
ai NASSAU STREET, HEW ITORK,

DEALER IN

GAS STOCKS A\n BOXDS,
TELEGRAPH STOCKS,

TRUST COMPANYS* STOCKS.

Cky and other Railroad Stocks & Bonds
AND

MISCELLANEOUS SECURITIKa.

Fred H. Smith,
RANKER AND BROKER,

No. aO BROAD STREET, XKW YORK.
RAILROAD SECURITIES

(An Intimate knowledge of all forthe past 10 Tears)
A SPECIALTY.

Investors or Dealers wishing to buy or sell are
Invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Itates.

N. T. Beers, Jr.,

Brooklyn Secnritfes, City Bonds.

Gas Stock*, Ac,

No. 1 NEW STREB1,
NEW YORK.

C. I. Hudson & Co.,
3 EXCHANGE COURT, NEW ITORK,

Branch Office and Private Wire
at the "CCUBERLAND," Broadway and 22d Street.

Buy and sell on commission, for Investment or on
margin, all securities dealt In at the New York
Stock Exchange.
R. R. Leak |C. I. Hudbon, T. H CttRTig.

Member N.Y. Stock Rich.

Joseph P. Lloto. W. C. McKean
Member of N. Y. Stock Exch'ge

Lloyd & McKean,
84 TTALL STREET, NEW^ YORK.
Buy and sell—on commission—Oovernment, Rail-

way and Miscellaneous Securities. Receive depoaiti

subject to check, and allow Inteieat on balance*.

Financial.

The Brooklyn Trust Co.
Cor.of Uontacne A Clinton st!., Brooklyn, N. T.

ThliComnuiyUanthorlKd byapeclal charter to
Mi u reoelTcr, truatee, guardian, ezeoutor. or ad-
Binlatrstor.
It owi act• uent In the aalaor management at

raal Mtata, eolleet Interest or dividends, reeelve
raflMtry and transfer kooks, or ninka purchaae and
sale of Government and other seourltlea.
Rell<loas and obarltable Institutions, and penoB*

anaccuatomed to the transaction of bualnea!, will
And tbi! Company a safe and convenient depoaitory
tormooey. RIPLEY ROPES, President.

CUAS. R. MARVIN, VIoe-Prea't.

TRUSTEES:
Wm. B. Kendall, Henry Sanger, Alex. McCue,
John I>. Hiilfe, Chaa. R.Marvin. A. A. Ixiw.
R. K. Knowltun, Abm. B. Baylls. Henry K. Sheldon,
U. E. Pierrcpont, Dan'U'hauncey, John T.Martin,
Alex. M. White, Josiah o. Low. Kluley Ropes.

Au!tln Corbln. Kdmund W. Corlles.
WM. R. BUNKER, Sacretarr.

Olliffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW 8T.,

BROKERS FOR THE PL'RCIIASE AND
SALE OF railroadaeci;ritie.s.

CORNELIUS W. OLLIFFE,
Member of N. 7. Stock Exchange.

EDMUND P. SCHMIDT. *

Member of N. Y. Stock Exchange.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,
aorERynENTs * foreion BxcBAitaa.

Chas. k. rasdali,. Otto C. Wiibcx.
Member N. Y. Stock Exchange.

Charles Seton Uexrt. W. Howard Oiloeb

Henry & Gilder,
52 BROADWAY, ROOM 10.

STOCKS. BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange.

Correspondence Solicited.

Buttrick & EUiman,
BANKERS AND RROKERS,
No*. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURiriBI
BOUGHT AND SOLD ON COMMISSION.

C. A. BCTTHICK. Member of the N. Y. Stock Exch'ge
Wm. ELLiMAN.Memoer of the W.Y. Mining Kxch'g*

To Investors.
anotnnati Gold 68, due 1906.

Cincinnati Currency 68, due 1909.
Cincinnati Sinkiug Fund 78, due 1904.

Cincinnati Main Issue 7-30B, due 1902.
Scioto Valley Consol. Gold 78, due 19 10.

AVANTBDt
Oliio & West Virginia let 7s.

Columbus <fe Toledo 1st 7s.

Columbus &. Toledo 2d 7s.

Scioto Valley 2d 7s.

D. A. EASTO^,
With BOODT. McLELLAN &. CO., Buker%

No 58 BROADWAY. NEW YORK.

INTESTnE-\T SECURITIES.

An assortment of desirable bonds

always in Iiand.

Correspondence solicited.

AODSESS

:

A. W. Beasley & Co.,

98 BROADWAr, NEW YORK.

Geo. K. Sistare's Sons,

ir NA88A0 ST., NEW YORK,
DEALERS IN

F1RST.CLASS I.^VESTSIEKTS.

Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt In at the New York Stock

Exchange.
Interwt allowed on dally balance*.

All deposlU subject to cheek at sight.

Particular attention to ordera by nuOl er tel*.

graph, .„
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Financial. Financial.

theterasamicondltlons'llied by the Board of Di-

'^hepropJrtiorto which sr^^reholAer^yfiUbeen-

tltled P/8%'^rn\™en«nd seven-tenths sh»re8
0^^^^^^

.tock for each one hundred share' »' ""^J to thei?
th»r r»iio for whatever amount shall stana tu lueir

c??dirJt the tSe of the closing of the books afore-

"payments for said stock are reQiHretl '2 *« ™v of
«!• fnllnw^l- TwentT-livc per cent on the 27th day of

October" 881? tw/nty.m^c per cent on the 2W^^^
of November, IHSl ; twenty Ave percent on the 2;th

d[y of December, i8Sl,and the remain.ngtwenty-

flvo per cent on the 27th day of January, 1862.

Holders of one hundred shares or less may, at

their option, par the wh<.le amount of the several

iD.tajments in the 27th day of October and receive

fuil-pald certiacates for the whole amount of stock

to which they are entitled.
.,, ^ , „.,„f,i,<.

Certiacates of full-paid stock will be issued at the

times of the several payments for the amounts paid.

No certitiCBtes for tractions of shares will be is-

sued, but parlies entitled to fractloos may consoli-

date with other parties to make up whole shares.

Stocthnlders who elect to take their pro rata of

said stock are required to give written notice at the

oIBce of the company in New York on or before the
15th day of October, 1«81, of their intention to take

«nd pay for said stock at the several dates on which
payments are to made; and stockholders who tail

to (live said notice will forfeit their right to the
same i and a failure to i)ay either of the instalments

at the times they are due will work a forfeiture or

their rUht to the portion of stock for which pay-
ments should have been made.
The transfer books will be closed on the 20th day

of ?eptemer, ISSl, and re-opened on the 27th.day of
October, 1881. „ ,. , ,oq,
68 William Street, New York. September 1, 1881.

JULIUS WAUSWURTH, Vice-President.

THE H0L.DKR8 OF THE SECOND MORT-
GAGE BONDS OF THE MISSISSIPPI CBN-

TRAL RAILROAD COMPANY are again notiflei

that such of these bonds as are valid and overdue

by the endorsement of the President of said Missis-

Bippi Central Railroad Company, will be paid on

p.eeentation at the ofBce of the Secretary of the

Chicago St. Louis 4 New Orleans Railroad Com-
pany, 214 Broadway, New York; and that interest

has ceased and will no longer be paid on any of said

bonds. STUYVESANT FISH, Secretary,

Chicago St. Louis & New Orleans RR, Co.

N. Y., August 1,1881.

NOTICE.-THE ANNUAL MEETING OF
the Stockholders of the LOUISVILLE & NASH-

VILLB RAILROAD COMPANY will be held at
the office of the Company in the City of Louisville.
Kv.. on WED-NESUAY, THE FIFTH DAY OF
OCTOBBR NE.Vr. The stock transfer books will
be closed September 28 and re-opened on the 6th
day of October next. W. RANNBY,
September 3, 1881. Secretary.

OFFICE OF THE
AUERICAN Dock * I.mi'Kove.ment Cojipan
119 Liberty St., New Yokk, June in, 1881- ^

THE AMERICAN DOCK & IMPROVE-
MKNT Company, having reserved the right to

S\y
the principal and interest of their bonds dated

ctober 1, 1866, at any time after the first day of
January, 1876, first having given six months' notice
of their intention to make such payment, notice is
hereby given to the holders of the said bonds that
the Company, in the exercise of said right, will pay
he principal and Interest of the said bonds at the
National Bank of (Commerce, on the 31st day of De-
cember, 1881, at which date interest on said bonds
will cease JOHN 8. BARNES, Vice-President.

PACIFIC RAILWAY IMPROVEMENT* COMPANY, New Yokk, September 8, 1881.

Notice Is hereby given that the Board of Direct-
ors of this Company have declared an allotment to
the stockholders of this Company of J150 in cash
and taoo In capital stock of the Texas * Pacific
Railway Co. for each share of Pacific Itailway Im-
provement Co. stock owned by them respectively
on Sept. ;a, 1881, payable at the office of the treas-
nrer, B4 Exchange Place, on and after Sept. 12, 1881.
Payment of allotment will be stamped on receipts
for I he payment of 4th and 5th Instiiiments to cap-
ital stock. C. F. WOKRISHOFFEK,_^ Treasurer.

QFPICE OF THE ONTARIO SILVER^ MINING eO., 18 WALL STREET, NEW YOBK
Sept. 8. 1881.

DIVIDEND No. 71.
The Retnilar Monthly Dividend of Fifty OcnU per

(hare ha« been declared for August, payable Bt
the office »t the traogfer agents. Wells, Fanto & Co.,
No. 85 Broftdwar, on the 16th Inst.

Transfer books dose on the 10th Inst.

H. B. PARSONS. Assistant Secretary.

WM. D. Hatch,
Member N. Y. stock Eich.

OVE

Wm. B. Kendall.

No, 81 WALL STREET,

BANKERS AND BROKERS,
Refer to Meaars. FigK & HATCH.

R. T. Wilson & Co.,
BAKKERS AND COMMISSION MERCHAlOrs

a EzehanK« Court, New Tork.

Dominion of Canada.
THE FIMANCIAL ASSOCIATION OF ONTARIO

is In a position to furnish Investors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT

per annum. Special attention given to business

from the United States. Correspondence solicited.

The Financial Asuoclatlon ol Ontario,

LONDON, CANADA.
EDWARD LB RUEY. Managing Director.

INTESTMENT & SECURITY REGIS-
TKY EXCHANGE.

(LIMITED.:)

INCORPORATED 1881.

40 NEW STREET, NEW YORK.
James Mackix, Pres't. John L. Hobsox, Seo'y.

C. R. TnoMPSo.v, Treas. A. H. Lazare, G. Manager
Foster & TnoMSo.x, Counselors and Attorneys.

This CORPORATION REGISTERS all unlisted
Securities wanted or for sale. «.,„,«,r,
A Register of MORTGAGES and PROPERTIES

Is likewise kept, for all who desire to INVEST IN,
or TO RAISE FUNDS upon them.
Circulars furnished.

Financial.

Shoemaker & Dillon,

No.

BANKERS AND BBOKEES,

21 NASSAU STREET, NEW YORK,

Buy and sell on commission for cash or on margin

all securities dealt in at the New York Stock Ex-
change. Interest allowed on deposits subject to

draft at sight. Private telephone to Stock Exchange.

HENRY F. SHOEMAKER,
J. RHINELANDKR DILLON,

MEMBERS NEW YORK STOCK EXCHANGE.

PlTTSerRO BRADFORD &
BUFFALO RR. CO.'S

First Morlgasre 6 Per Cent Gold Bonds

FOE SALE AT THE

NATIONAL BANK OF THE REPUBLIC.

J.
S. STANTON,

DEALER IN
Pacific Improvement Company,
American Cable Construction Company,
International Improvement Company.
Continental Construction and Improvement Co.,

North River Construction Company,
N. y. &^cranton Construction Company,
New York, Chicago & St. Louis Subscription, and

all other quotable Construction Stocks.

17 NASSAU STREET.

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERY

SAFE SECURITIES. AND BUY AND SELL SAMK
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THE RAILWAY EQUIPMENT COMPANY.

CLARH, post" & MARTIN,
34 PINE STREET.

ICountze Brothers,
BANiCEKS,

130 Broadway (Equitable BalldliiK),

NEW YORK.
LETTERS OF CREDIT

AND

CIRCULAR IV O T E S
Issued for the nse of travelers In

all parts of the world.
Bills drawn on the Union Bank of London

Telegraphic transfers made to London and to
various places In the United States,

Deposits received subject to check at sight, and In-
terest allowed on balances.

Qovernment and other bonds and Investment so*
curltles bought and sold on commUalon.

Gilman, Son & Co.,
BANKERS.

63 CBDAR SXRBBT.
In addition to a General Banking Business, buy

and sell Government Bonds and Investment i&ecuri-
tlefl.

NOTICE TO IIVVEI^TORS.
We offer for sale a limited amount of FIRST'

MORTGAGE (45 reurs) FIVE PKK CENT BONDS
Of thePETBUSBURG RAILROAD, class A, at 95
and interest, with the right to advance the price
without notice. These bonds are issued for the
purpose of paying off the old first mortgage, which
is now maturing; $300,000 has been paid, and ppy-
ment of the balance as it matures has been pro-
vided for by setting aside a like amount vt these
new flve-per-cent bonds, not to be executed or
issued except as t.ie maturing bonds shall be ex-
tinguished.
Tlie gross receipts for this road for 1881 (7
months actual. 5 months estimated) $290,000

Expenses, same basis 170,000

Net revenue 8120,000
Annual interest on §1,000,000 first-mortgage
Hvc-per-cent bonds and dividend on pre-
ferred stock f60,000-
There Is now no other prior interest charge-

again at the road; hence these bonds may be regarded
as the beat long-riate bonds offered in this market.
They are coupon bonds, payable to bearer, or may
be reglbiered.

THOMAS BRANCH & CO.,

BANKERS. &C.,

Richmond, Virginin*

FOR CHOICE

6 Per Cent Mortgages^
ADDRESS

FRAx\€I$ l^IfKITII,

Successor to SMITH & HANNAMAN,

IndtaiiapoUs, Ind.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS KA1I.AVAYS.

BONDS, LANDS, dec.
Desirable Teias Securities ror Investment con —

stantly on hand

Geo. H. Prentiss,

No. IT WAL.L, STREET, NEW YORK.

GAS STOCKS
ANIi

GAS SECURITIES,
TREET RAILROAD STOCKS AND BONDS-

AND ALL KINDS OF

SROOKEYN SECURITIES
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Albert E. Hachfield,
17 NASSAU STREBT,

Deals In Investment Securities and-
Bonds Generally.

WANTED :

Indianapolis & St. Louis Ists.
C!olumbU8 & Toledo Ists.
Joliet & Northern Ists.
Kansas & Nebraska Bonds.
St. Joseph & Western Bonds.
Cincinnati Hamilton & Davtun BondsKOU SAI^f: :

Consumers' Ice Company's Stock.
An Eight Per Cent Investment

Spencer Ti'ask.

Geo. F. Pedbody. Fred. B. Noyts,

Spencer Trask & Co.>
BANKERS AND BROKERS^

70 Broadway, New York City.

Transact a general Banking Business:

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Bra>-ch Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N. Y., Maiden Lane, W, A. GeavH6.

Saratoga, N. Y., Grand Union Hotel.

C. H, & E. Odell,
AGENTS FOR

Steel and Iron Rail
MANCFACTUHEKS,

104 John Street, Kooms 10 & 11,

KEW TOBK CITY,
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THE FINANCIAL SITUATION.
Considerable activity and a somewhat firmer feeling

have characterized the Wall street markets during the

week. The favorable reports regarding the condition of

the President imparted strength to the market, but the in-

creased activity may be said to have been the result chiefly

of speculative influences. On Monday stocks were dull.

On Tuesday the market was affected by the news that the

President had been removed from Washington to Long
Branch, and as each stage of his progress was promptly
reported the intelligence was so satisfactory as to induce

the leaders to advance prices. On the afternoon of this

day there were indications that the clique controlling

Hannibal & St. Joseph common were about to press their

advantage, and on "Wednesday the corner in this stock
was fully developed in a rise to 200.

This comer was one of the chief events of the week,
and had not a little influence on the entire market, as it

induced covering of short contracts by some of the specu-

lators for a fail who were short of other stocks. On Wed-
nesday afternoon reports that there would be a further cut

on passenger rates by the trunk lines caused free sales of

these properties, and the fact that the next day would be
a legal holiday, by reason of the Governor's proclamation

appointing that a day of fasting and prayer, made the

market heavy at the close. On Friday, however, great

strength was again displayed, with the speculation center-

ing in Ohio & Mississippi, which fluctuated widely on the

news of a proposed change in the receivership.

The additional cut in passenger rates between Chicago
and New York and Boston, seems to have been made
for the purpose of compelling the Pennsylvania, the

Erie and the Canada lines to agree to some plan

of settlement proposed by Mr. Vanderbilt as a basis

for peace in the future. Exactly what this basis is

does not appear, but it does seem as if this action

by the Vanderbilt roads is likely to prolong rather

than shorten the contest which has been carried on

between the trunk lines of railroad since June last. Hold-

ers of the stocks of the various roads engaged in the fight

have, of course, no voice in the matter. The war is waged

by the managers of the lines and it will doubtless be con-

tinued until for one reason or another they see fit to

terminate it. There is no guarantee that it will not be

continued until the close of navigation onables the railroad

lines to restore rates on east-bound freight to full figures.

When the business of the trunk lines becomes larger, in

part from the absence of competition by the water routes

but chiefly by reason of the augmented trade natural to

the fall season, we may expect to see negotiations looking

to a settlement of this deplorable conflict, which has been

in progress so long.

The money market has been comparatively easy during

the week and the rate has at no time ruled above legal

interest, although 6 per cent was bid on Wednesday by

reason of the fact that the next day would be a holiday.

The Sub-Treasury has been debtor at the Clearing-House

almost every day this week, and the arrivals of gold from

Europe have given assurance that the bank reserves would

be so far increased as to place these institutions above the

25 per cent limit at the end of this week.

The amount of gold in transit for this port was estimated

in our last issue at $8,948,376. To this should be added

$1,000,000 taken from Hamburg and $2,650,000 from

London, making $12,598,376. Deducting from this $4,976,-

C50 arrived this week, leaves $7,621,726 supposed to

be in transit. The London Times estimates that the

drain to America thus far this season has been from one-

third to one-half that of last year. At this rate it says the

total for the season would be only from £5,000,000 to
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:£7,500,000 ; and as £2,500,000 have already gone, from

£2',50o]oOO to £5,000,000 would remain to be sent. This

would 'average from £160,000 to double that amount,

weekly. But, as the Times remarks, "calculations for the

future should not be too confident." The London market

is very bare of stocks, and if there should be a decline in

our markets sufficient to tempt European purchases, there

would necessarily be such a demand for exchange as

would stimulate imports of gold to an extent greater than

is now estimated by the foreign journals.

The Treasury operations for the week include the re-

ceipt of $400,000 gold from the San Francisco mint and

$3,000,000 from Philadelphia. This makes the net loss

by the Treasury, which is a gain for the banks, $4,3 97,-

306. The Assay OfBce paid out for domestic and foreign

bullion $3,066,145, including $2,825,157 for foreign gold,

and the following shows the daily receipts by the Treasury

from the Custom House.

Dutiet.

ConsMing of—

Date.
Oold.

U.S.
Nates.

Silver

Dollars.

Sitter

Cerliflcates.

Bept. 2...
" 3....

" 6....

" 6....

" 7 ...

" 8

$509,167 33
325,690 71

590,379 67
639,435 34

514,332 19

$137,000
135,000

142,000

224,000

207,000
Holi

$6,000
4,000

5,000

13,000

0,000

'

$1,000

1,000

1,000

$315,000
187,000
443,000
402,000

299,000

Total... $2,579,005 24 $395,000 $37,000 $3,000 $1,646,000

The following shows the Sub-Treasury movement for

the week ended September 7th—the 8th being a holiday;

also the receipts and shipments of gold and currency re-

ported by the leading banks.

Into Banks. OutofBanks Net.

fiulj-Treasury operations, net..

.

$4,397,306
230.000

$ $4,397,306

1,143,000 913,000

Total $4,627,306 $1,143,000 $3,481,306
'1.068.

The interior movement as above embraces all the re-

ceipts and shipments of gold and currency, reported to us

by the principal banks for the week ended September 7,

which (stated in our usual form) are as follows

.

Receipts at and Shipmentsfrom If. T. Received. Shipped.

Currency $220,000
10,000

$441,000
Gold

Total $230,000 $1,143,000

The Bank of America received $1,100,000 gold from
the associated banks during the week, for deposit in the

vault.

The Bank of England return for the week exhibits a

decrease of £327,000 bullion, and an increase in the per-

centage of reserve to liabilities of 3- 16 per cent. The Bank
of France shows a loss of 7,250,000 francs gold and a gain
of 87,500 francs silver. The Bank of Germany, since our
last report, has lost 680,000 marks. The following shows
the amount of bullion in each of the principal European
banks this week and at the corresponding date last year.

Bank of England
Bank of France
Bank of Germany...

Total this week
Total previous week

.

Sept. 8, 1831.

Oold.

i
23,188.973

24,178,032

9,136,470

56,801,175

37,426.&73

Silver.

30,532,610

19,133.370

69,665,980

69,694,030

Sept. 9, 1880.

Gold.

£
28,374,655

29,650,775

8,679,666

66,705,096

67,401,877

Silver.

50,320,872

17,359,334

67,680,206

67,872,237

The foreign exchange market has been moderately firm,

the strength being mainly due to the fact that the Bank of
England rate of discount was not further advanced, as was
expected. There is a little better demand, and at the
ruUng rate for sight sterling there is no profit in importing
gold. The following shows the relative prices of leading

stocks and bonis in London and New York at the opening

each day.

Sept. 's. Sept. 6. Sept. 7. Sept 8. Sept. 9.

Lond'n N.Y. LontVn N.Y. Lond'n N.Y. Lond'n N.Y.
prices.* prices. prices.* prices. prices.' prices. prices.* prices.

U.S.49,C. 115-87 11«M ll5-;9 navi 115-79 llUVi 115-79 Ue'4

U.S.3MS 101-91 101>^ 101-83 loiw 101-83 W.^ >, 1

101-83 101

«

Brie «-83 42Js 42-»9 42« 42-63 43 i 43-1 a im
2d con. 100-81 lOlW 101-01 !02 101-74 102 ;= 101-74 102

lU.Cent. 1S8-50 l«7k 128-63 128 !4 120-48 1S9LJ
tl

1S9-48 129

N. Y. C. 142-78 U2^ U3-fl0 143 143-89 143H 143-16 I42)i

BeadiDg so-oo-i BOM 30-03t 60 so-iet eoH S0-30t 60

Exch'ge,

cables. 4-84 4-S4« 4-84^ 4-84«
* Bipressed In their New York equlralent.
+ Beading on basis of f50, par value.

RAILROAD EARNINGS IN A UO VST, AND FROM
JANUARY 1 TO AUGUST 31,

Returns of railroad earnings continue highly favorable.

In fact, the percentage of gain on the figures of last year

appears to be increasing rather than decreasing. July

showed an improvement over 1880 of 17 per cent; August,

by the table below, shows a gain of pretty nearly 23 per

cent, and this on earnings of last year 31 per cent above

those for August, 1879, which in turn were slightly above

those for 1878. While the earnings have increased 23

per cent, mileage has increased only about 12 per cent, so

that the earnings per mile have risen from $517^ in

August, 1880, to $567| in August of tne present year.

Following is our usual table.

GROSS EARNINGS AND MILEAGE IN AUGUST.

Qross Earnings. Mileage.

1881. 1S80.
Increase or
Decrease. 1831. 1880.

Burl. Ced. Rap. &No.
$

209,112
$

160,160
$

-f48,9c2 564 492
Cairo & St. Louis*.... 24,945 29,468 -4,523 146 146
Central Paclflo 2,039,000 1,973,437 -4-85.563 2,634 2,450
Chicago & Alton
Chic. & Gr'nd Trunk t

771,466 761,120 + 10,346 840 840
96,084 92,332 + 3,702 335 335

Chic. Milw.A St. Paul. 1.673,000 991,297 + 636,703 3,300 3,111
Chicaffo (fe Northwest. 2,261,207 1,767.939 + 493,268 2,886 2,576
Cliic. St.iLouis & N. 0. 257,700 224,737 + 32,963 671 571
Chic. St. P.Miuu. &0. 367,397 251,013 + 116,381 930 797
Cincinnati & Springf.. 81,084 88,629 -7,543 80 80
Clev. Col. Cin. & Ind. 417,109 470,286 —53,177 391 391
Clev. Mt.Vcrn. & Del- 23,080 25,565 -2,485 144 156
Col. & Hocking Val... 219 000 177,000 + 42,000 242 242
Deny. & Rio Grande.

.

606,193 396,472 + 209,721 933 510
EastTenn. Viv. &Ga. 254,000 220.000 + 34,000 900 900
Flint APereMarq... 137,364 130,487 + 26,877 318 318
Great West'n of Can.;

.

331,509 411,053 -29,549 823 823
Green Bay & Minn.*.

.

21.204 18,006 + 3,198 210 210
Hannibal* St. Jos... 215,308 238,031 -22,773 292 292
Houston it TeT. Ceut.. 305,462 289,330 + 16.032 522 522
miuois Central (lU.).. 649,984 594,946 + 55,038 919 919

Do (Iowa lines).. 182,402 137,809 + 44,593 402 402
Ind. Bloom. &West... 117,955 116,731 + 1,2?4 212 212

Do OhioDir... 89,573 82,215 + 7,358 190 190
ludlanap. Dec. & Sp.. 64,944 51,184 + 13,760 1.52 152
Lake Erie & Western* 111,593 91,779 + 19,814 385 335
Louisville & Nashv. .

.

884,400 827,089 +57,311 1,840 1,340
Memphis & Cliar'ton

.

91,387 80,132 + 11,255 330 330
Memphis Pad. <feNo.* 12,883 12,010 + 878 113 113
Milw. L. Sh. AWest.. 59,423 31,752 + 27,671 260 235
Mo. Kan. & Teias^.. 750,508 494,574 +255,934 1,652 1,315
Mobile* Ohio 159,348 140,593 + 18,755 506 506
Norfolk* Western... 190,682 179,947 + 10,735 428 428
Pad. & Ellzabetht'n*. 26,841 22,962 +3,879 186 18G
Peo'ia Dec.&Evansv.

.

86.249 43,151 + 41,098 248 190
Bt.L.A.&T.H.m.line* 74,123 95,391 -21,271 195 193
Do do (branches)

.

62,563 66.032 -3,469 121 121
St.L.IronMt. <fe So... 623..500 565.869 + 56,631 686 636
St. l/ouis & San Frau .

.

286,373 267,319 + 19,054 635 565
St. Paul Minn. & Man 414,954 232,630 + 182,324 860 056
Scioto Valley 50,290 32.385 + 17,905 100 100
Texas & Paciflc* 229,833 150,204 + 79.629 880 510
Tol. Delphos &Burl.. 65,247 26.100 + 39,097 1300 240
Union Pacltlc 2,638.659

1,542.833
1,913,033
1,185,324

+725,624
+ 357,514

3,301
2,479

3,030
Wab. St. Louis & Pao 1,928

Total 19.871,781 16,159.743 + 3.712,038 35,021 31.222

» Three w eeKs only of August in each year,
t For the three week.s ended August 27,
1 For the four weeks ended September 2.

§ Includlug lutei-uatioual & Great Northern.

The heaviest gains are made by the roads in the North-

west, St. Paul and Northwestern being conspicuous thia

month for their large earnings. Last year the grain crop

was early, and shipments were made on a large scale.

This year the crop of cereals is late, but the higher prices

are having their effect, and at the Northwestern markets

the receipts are now above those of last year. The South-

ern roads also continue to do well, but they show smaller

percentages of gain now. Southwestern roads maintain

the large figures of previous months. The largest

I
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increase, liowever, in point of amount, occurs on

the Union Pacific, which has added $725,62t to

its earnings of $1,91,'?, 035 for August, 1880. It is

to be regretted that none of the great trunk lines will

furnish returns for publication, so that we can judge of

the effect of the railroad war. Our table contains one or

two roads—such as the Cleveland Columbus Cin-

cinnati & Indianapolis—that may be considered as parts

of trunk lines, and these show a decrease. So also

does the Great Western cf Canada. It should be stated,

however, that in July the Pennsylvania recorded an in-

crease in both gross and net earnings, notwithstanding the

railroad war.

For the first eight months of the year the forty roads

below make an aggregate gain of $20,810,686, or a little

less than 19 per cent. There are now only four roads

that still have a decrease. Subjoined is the table.

RROSS E.VRN1N08 PROM J.VXCABT 1 TO AUGUST 31.

1881. 1890. Increase. Decrease.

$ $ $ $
Burl. Cedar Rap. A No. ..

Cairo ,V- St. Louis*
1,380,496 1,285.940 94.556

2,59,4»i8 214.324 15,144
Central Pacific 14,807,926 12,319,196 2,439,730
Clileau-o& AUon 4,t)9:j,(;28 4,894.180 200,552
Chicago Milw. & 81. Paul 10,307,000 7,465.470 2,901.330
Clilcago ii NortUwcst 13,232,0,32 11.957,023 1,275,009
CLlc. St. Louis & N. O... 2,309,223 2,070.425 298.799
Ciac.8t.P.Miuii.&Omalia. 2,410.003 1,824.145 591.858
Cincinnati <St Sprin^eld.
Clev. t'ol. Cln. & lud

615,819 591,352 24,497
2,899,883 2,960,041 39,842

Clev. Mt. Voruon & Del*. 250,004 269.250 12,646
Denver & Rio Urande 3,720,330 1,935.490 1,881.846
Flint A- Fere Maniuette.. 1,199,671 987.092 212.579
Great Wesfn of Cimadal. 3,449.482 3,261,02.5 188,457
Hannibal i St.Josepli .. 1,42.5,760 1,598,947 173,187
Honston cfe Texas Cent... 2,277,338 1,977,892 299,446
lU. Central (111. line) 4,119,647 4,082,440 37,207
Do (la. le<ised lines). 1,089,838 1,078,446 11.392

Indiana Bloom. & West.

.

780,394 789,872 9,478
Ind. Decatur &. Spring!.. 325,685 263,385 62,300
Lake Erie & Western* 850,169 665,102 185,067
Louisville* Na.tliville... 7,181,916 5,650,838 1,525,078
Memphis & Charleston. .

.

752,051 611,262 111,389
Memphis Pa<lucah & No.* 140.65S 125,049 21,009
Milw. I.. Shore & Wcsfn. 319,577 247,118 102.459
Uo. Kansas & Texas : 4,765,256 3,632,487 1,132.709

1,412,799
1,357,999

1,285,922
1,223,016

120,877
129,953Norfolk & Western

Oregon Railway & Nav.. 2,610,977 2,087,292 523,085
Padiic.ah & Elizabethfn- 315,426 236,781 78,015
Peoria Dec.i EvausvlUe. 430,576 263,735 166,841
8t.L.A,&T. H. main line- 910,076 863,093 46,983

Do do (branches) .

.

477,492 428,877 48,615
St. L. Iron Mt. & South'n. 4,491,441 3,617,010 874,431
St. Louis & 8. Francisco. 2.000,376 1,598,236 402,140
St. Paul Minn. & Man.... 2,750,722 1,942.720 808,002
Scioto Valloj' 253,669 201,606

1,491,262
52 003

2.198.687 704,425
Union Pacific 16.696,007 14,298,394 2,397,073
Wabasb St. L. & Pac 8,901,855 7,561,201 1,310,654

Total 130,540,052 109,729,966 21.200.519 305,863
Hot inccease 20,810,686

" Tliree weeks only of August in each year.
t January 1 to Sept. 2.

i Including International & Great Xorthern.

The following is our usual statement of net earnings to

latest dates, comprising all the roads that are willing to

keep their stockholders informed as to the condition

of current affairs. The present statement furnishes noth-

ing new worthy of especial comment.
GROSS AND NET EAKNIXOS TO LATEST DATES.

Name.
For JlUu. January 1 to Date.

Gross
Earning''

Opf rating Net
hxpenaes. Eamingt

Gross
Earnings

JVet
Earnings

Bost. A N.Y. Air Line' 1881
Do do 1880

Burl. Cedar Bap. 4 N0..I88I
Do do 1880

Cler. Mt. Vern. & Del.. 1881
Do do 1880

Des M.>lnes& Ft. D'ge.1831
Uo do 1880

Mem. Pad. & Northern 1881
Do do 1880

Nash. Chat, k St. Louis 1881
Do do 1880

Northern Central 1881
Oo do 1880

Penn. (all lines east of
Pitts. 4 Erie) 1881

25.306
26,181

171.351
113,433

29,B6:i

31,6S)

35.867
28,181

20,511
17,328

150,43'
151,594

IIO.SII
150,29f<

3,780,118
3,149,014

891,660
308,699

633,612
132.(1'!6

12,9!3
9,806

132.051
103,015

32.376
28,716

*79,263
11,615

11.407
18.710

99304
96.218

377.618
288.771

2,289,117
2.117.139

219,071
216,868

383.818
289.801

12,3 3
16,378

41,307
10,418

def. 2.123
2.967

df . 43,398
13,669

fl.lOl

3,618

60.626
85,316

63,263
161,521

1,490,971
1,302,505

72.598
92.830

1411,091
143,151

t
159,116
158,876

1.171.384
1,125,780

233,621
243,685

191.559
163,237

133,770
113,039

1,229,653
1,170,271

3,102,677
2.666,088

*
72,801
76,397

283,601
300,116

21.282
15,019

df. 11,121
66.807

23,212
11,519

1,103,723
8;0,239

Do do 1880
PhUa.,tErle 1881

22;883;715 e;896.'911

2,011,696 678.250
2,083,197 719.739

3.808.911 1,015,170
3,001,111 809,281

Do do 1880
St. Louis Iron Mt. 4S0.I88I

Do do 1880

Augutt.
1

January 1 to Date.

Gross
1

fOperating
EamiiiQs Eu-prtuet.

Net
Barninm

Oron
Earning

Net
Eaminti

Orwon K'y 4 NaT. Co. .1881
Do do 1880

150,100 1U3.000
313.2:1 1 1IM.H11

257,100
1 04.328

«,6I0,»T7
2.0S7 292

1,286.198
I.l.viom

June, Jan. I to IMtU.

namb.
JlarnM«i

Qperatint
mtptntee.

Net
EarnlfHU.

Orou
Bamingi

Cairo 4 St. Loula 1881
Do do 1880

LoulsTlllo 4 NashT 1881
Du do 18M

N.V. tjiko Brle4 Wosl.lfWl
Do do ICHO

Pad. 4 Ellsabetht'n ....1841
Do do 1H8U

faiJM
84.81S

I.TM.sn
1.MI31S

3«.«0:i
29.SIIU

t.MS.IM
»ia.7ot

SU.OIM
M.8B1

873.71

1

179,029

731 .sao
716.108

def.SSO
1.675

$«0t.W*7
IMO,710

5.477.816
4.097JJW

9,091,004

U9.TMI
i82.0HO

tajtm
t.OlO.VM
I.TMjWW

1.-2?:^

*5p«rc(!nt baAlii tn IKHl ; oporceDt In 1980.
t looludOB Urge amouat upeol fur Bto«l rHili. ronewAls. &o.

THE DECREASED BUSINESS OF THE CANALS.
For the week ending August 22 the canals of this State

carried 67,637 tons of lumber, 40,443 tons of grain, 28,404

of iron and iron ore and 53,523 of coal, showing an

increase over 1880 of 14,114, or 21-3 percent, on lumber; a

decrease of 30,487, or 43-6 per cent, on grain; an increase

of 7,340, or 34-8 per cent, on iron; and an increase of 15,589,

or 41-1 per cent, on coal. In the total tonnage there was
an increase of 3,G34, or 1-2 per cent; in the total of miles

cleared by boats there was a decrease of 91,344, or 21-5

per cent; in the total tolls there was a decrease of $12,206,

or 30-8 per cent. The average hauls for that week were

thus much shorter. For the period from August 22 to

September 1, the traffic statement exhibits the same decrease

from last year in tons carried which has been recorded in

every report but the one above during the present season.

There is a decrease of 22,820 tons on wheat and 40,202

on corn ; but lumber increases 5,739, iron increases 2,296,

salt increases 1,429 and anthracite coal increases 18,032.

The total tonnage declines 54,775, and the tolls were

$33,804, against $57,627 in 1880—a falling oflE of $23,823.

There has been some alarm at the decreased business

and income this year, the latter having been only $777,000

down to August 22, against $1,126,000 in the same time

of 1880. The recent attempt to restore tolls on west-

bound freight and salt was a consequence of this alarm,

but the committee appointed by the Canal Board for-

tunately, as. appears to us, did not think the restoration of

tolls justifiable. It was also too late, as the canal year

ends September 1, and the maximum to which the consti-

tutional provision restricts expenditures on the canals for

next year is therefore already past alteration. The com-

mittee reported that in their opinion the amount available

will be enough to secure as good navigation as has ever

been had, unless some great disaster occurs. Whether

the decline is due to temporary, rather than to permanent,

causes is a question surely of not less practical import-

ance than the question how far the falling oS in tolls

is likely to go and how great danger it imports. "We

incline to regard the alarm as premature, and the decline

as due largely, if not chiefly, to one cause—the railroad

war of this season—and, therefore, not of a permanent

nature. The efEect of the rate-cutting upon the canal

business needs no urging, and there is an illustration of it

at hand in the fact that during the week ending August 20,

of a total of 5,409,136 bushels of grain of all kinds

shipped from Chicago, 2,459,061 bushels, or 45-5 per cent,

went by rail, while the percentage for that week in 1880

was 29-9, and the largest rail percentage in that week

since 1873 was 39-3 in 1876. Moreover, the lateness of

opening the canals this year must not be forgotten, and it

is not well to be hasty in coming to conclusions about a

newly-adopted policy. Past experience has some lessons

as to that point. Ex-Governor Seymour, recognized as an

experienced student of public matters, and especially well,

versed on the subject of canal transportation, has recently

said that over-confidence about getting the desired results

immediately should not be indulged; for experience has

shown that reduction of tolls does not generally approve itself
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by results in the first year. The late reduction, followed by

entire abolition of west-bound tolls, was only another step

in the line of an old policy. In 1837, 1840, and again in

1870, Mr. Seymour took strong ground in favor of the

canal's ;
in the last-named year the toils on wheat were re-

duced from six cents a bushel to three cents. He throws out

what may be another pregnant suggestion, in the remark

that both railroads and canals are needed by the State,

and that success in its warfare with the Erie Canal would

prove the greatest calamity the Central could bring upon

itself for if the canal were abandoned as a water-way, its

bed would remain and would make a route for a railway

that could carry freight profitably at rates which the Cen-

tral could not copy without impairing the prospect of div-

idends on its stock.

Be this as it may, there should be no doubt anywhere

as to the importance of the canals and the part they may

take. The one fact that the unparalleled and unexpected

development in our export trade is now, and may indefin-

itely continue to be, mainly in raw materials, in which

food products stand first, is the most conclusive argument

for the water routes. Were our exports mainly articles

of concentrated value and small bulk, they could bear

high rates; being of the contrary nature, they must have

the lowest rates and are the very ones for which water

transportation is especially adapted. "Destroy the canal,"

says Mr. Hayes, "and the Hudson is no longer a trans-

"portation route—it becomes again only a beautiful

"stream." The "West has grown up since the canal

was built, and it is probable that even Clinton had not the

foresightedness which could have enabled him to antici-

pate the changes which have since wrought such new con-

ditions. While the railroads have had almost everything

done for increase of their efiectiveness, the canals—in part

froni an unwise conclusion that the rail was to supersede

them—have scarcely had anything done. The question of re-

taining them, however, is really hardly an open one, for

€vents have settled it. The policy of utilizing water-routes is

fixed. The Mississippi now more than evei is growing in

importance as a route for food transportation, and in the

North there is the Canadian route. As to the enlarged

Welland canal, it should be said that it has not figured in

this year's commerce, for it was found that the mechanism

for working the lock gates would not be ready in time to

open July 1, as was expected, and practical operation will

not be reached this season.

VARIANCE OF THE RESPONSIBILITY OF CAR-
RIERS IN DIFFERENT STATES.

The inconvenience of treating railroad communication
over the great trunk lines and through routes of the coun-

try as subject to the varying and conflicting laws of

the States is strikingly illustrated by a decision, just

reported, from the Court of Appeals. The controversy
arose in Massachusetts. The suit was brought in New
York. New York law was favorable to the consignees of
the goods. Massachusetts law was favorable to the rail-

road company. Hence the chief struggle in the case came
to be over the question: ShaU the New York or the Mas-
sachusetts rule be appUed ?

The story of the case was that valuable goods were
shipped from New York city by boat and rail, consigned
to merchants in Boston. They were duly forwarded and
reached Boston in safety, but late in the day. The
consignees called for them promptly, but the railroad
employes, for their own convanience, declined to make
delivery until the next day. The goods were unloaded
from the cars, however, that night, and were stored for the

night in the railroad warehouse. Before the consignees

had another opportunity to demand the goods the ware-

house and contents were burned.

By the law of New York (as declared by the Court of

Appeals) the carriers were liable to the consignees for the

goods destroyed under these circumstances. The duty of

the carrier is not performed, nor is his liability reduced to

that of warehouseman, until he has either made or offered

delivery to the consignee, or has done what is equivalent

by giving the consignee notice of their arrival and a

reasonable time and opportunity to remove them. And
this, according to the opinion of the Court of Appeals, is

in general the rule established throughout this country

and in England. By failing to make delivery on

the night of the arrival of the goods, the railroad,

in effect, continued its strict liability as carrier through

the night and until a delivery should be made. But

the law of Massachusetts is more favorable to carriers.

The decisions of that State establish that the proprietors

of a railroad who deposit goods which they have carried

in a warehouse, until the consignees shall take them, are

not liable as common carriers for loss by fire meantime.

The railroad ceases to be a common carrier and becomes a

warehouseman whenever it has completed the transporta-

tion, and has, in point of fact, warehoused the goods.

After that it can be held liable for a loss by fire only upon

proof that the fire was attributable to negligence.

Apparently the consignees acted with much shrewdness

in bringing their suit in New York where the contract of

transportation was made, rather than in Boston, where the

goods were to be delivered. Had they sued in Boston

they must, by the Massachusetts rule, have been defeated.

But the suit in New York was sustained. The lawyers

for the company argued strongly that the Massachusetts

rule ought to be followed ; both because they considered

it a good rule and because the affair of the fire occurred

there. But the Court of Appeals said that, as the ques-

tion involved was a general principle of commercial law,

the courts of this State ought to follow and apply the

general doctrine of commercial law as practiced through-

out the country and disregard a local and pecaliar rule of

a single State, even though it were the State where the

transaction, or part of it, took place.

It seems desirable that either by legislation on the sub-

ject, by agreement of the States to harmonize their laws,

or in some other manner, uniformity of law over railroad

communication should be secured. Any lengthy railroad

journey, any carriage of merchandise between distant points

by rail, may extend, of course, through half a dozen States or

more. Under the e.xisting conditions the rights of parties

on such questions as a passenger's privilege to stop over,

or to sell an unused portion of his ticket; his liability to

be put off in the woods upon non-payment of fare; how
he may prove contents of a lost trunk; who is to bear the

loss of goods injured by delay, or destroyed, like those

above described, by an accidental fire; what punishment

there may be for railroad rioters or train wreckers;

what care is due in watering and feeding live stock

on a trip;—the rights of parties on such questions

may change, and change without their knowing it, as

often as the train crosses a State boundary line. While

the law continues in this uncertain state, those who have

claims against railroad companies have reason to seek the

best advice in making a decision in what State to bring

suit. There are few matters in modern American law

which give more opportunity for wide learning and good

judgment on the part of counselors than the one of select-

ing the court in which to sue.
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COTTON MOVEMENT AND CROP OF 1880-81.

Oar statement of the cotton crop of the United States for

the year ending Sept. 1, 1881, will be found below. It will be

seen that the total crop this year reaches 6,689.329 bales, whUe

the exports are 4,596,279 bales, and the spinners' Ukings are

1 891,804 bale.f, leaving a stock on hand at the close of the year

of 212,233 bales. The tables which follow show the whole

movement for the twelve months. The first table indicates the

stock at each port Sept. 1, 1881, tlie receipts at the ports, and

the export movement for the past year (1880-81) in detail, and

the totals for 1879-80.

Ptrtmt
S!?

PORTS.

Loulsluiiii
AlabiiiuJi
South (."iirollna..

GeorKtu
TOXrtS
Florida
North. Carolina....
Vlnrlnla
Now Vork
Boston
Philadelphia....
Baltimore
Porllttinl
Sun Frauclaoo..

Totalth'.s year..
Total lajjt Tear..

JUceipU
yttir

Seet. I.

l&l.

1,808,688
3U»,319
670,600
889,043
713.808
19,386
1S8.8K
931,091
174,804'
183,743-
T7,H8a'
54.901*
!J,3«8«

Exporl.i ueor endJno Sept. 1, 1881.

5.874,090
5,001,672

Orent
Britain.

039,414;
78,0071

195,6UUi
800015
817,836

72.'.

48,887

1

312,3111
413,291
134,2«9l
74,092,
126,708

"
1,567

2343,9571
2,904,569'

ml.

4,069
5.103
4.850

K,2S1
;t.735

22,827

56.210
35,687

330,704
24.774
81,909
87.866
63,028

/ 2ii

38,768

566,344
399,324

Otftrr
Foreign.

Total.

Stock.
Sept. I,

ifel.

365,528 l,e.'>5,616

7,419 116,263
217,299
270,062,
111,318

11V228
9,922

125,465
359
60

31,118

1,189,768
876,041

479,748
6<i7,94S
488,768

726
69,810

328,818
600,351
134,628
74,142

157,911

1,867

71,919
4,281
2,602
18,217
24,628

486
339

86,482
5,925
1,119
;,385

4,506,279 212,233
3,865,821,137.419

or ' These agures are only the portion of the leoelpta at these ports which

arrlTe overland from Tonneasee, Ac.

By the above it will be seen that the total receipts at the

Atlantic ami &ulf shipping ports this year have been

5,874,090 bales, against 5,001.672 bales last year. If now we

add the shipments from Tennessee and elsewhere direct to

manafacturers, we have the following as the crop statement

for the two years.

Receipts at the shipping ports .bales.

mauulHvturers
Add snlpirents from Tennessee, <fec., direct to

Total ,
Manofaotnred South, not fccludcd in above

Total cotton crop for the year (bales)

Tear Ending Sept. 1-

1880-Sl.

5,874,000

510,239

6.384.329
205,000

6,589,319

1879-80.

5,001,672

576,725

5,.578,3a7
179,000

5,757,397

WlliQ'Kt'n, Ac
Nortnik, io .

c^hatloituQ.&o.
Sarunnah, Slo..

Florida
Mobile
New nrluans.

.

((iilvostun, fto.

N.Y..Bost..Ao.

Total through
all porta..

Overland n«t.,
Southern con.
sumption....

Tot. U.S.orop.l

Sp 4 li fi ti H n !< ti t

i I i i i i
02'8« OfW (Yi'iVi (13-13 oa-os 09-81 0S-fl5j 01-89 oi-w
14-!- ....... ., -68 18-S4 ii-aa 10-91 18-18

09-68

no-8^

l(r: 17 10-43 0b-«2 11-43; 10-61 JA-flT

111 .',7 10-96 11-84 16-74| 16-01 15-8S ivW
00 - , 16 00-B8 00-8?; 0lr3» 00-84 00-86 04-00
(X','l)5, !«;;:! Ul-li 08-71 H^ 08-08 08-37 o;-i8 08-48 17-48
841)7 26' 1:1 23-40 88-M 80-88 8.^-98 88-89

^?s
44-85

lOKI OHIIO 11-47 9> '80 U-M 10-47 09-61 09-83 00-88
07-4H 08-07 08-76 08-89 08-a: oa-T7 06X9 08-04 o8-o«

89-15 IW-87 8T88 90-88 ao-03 88-78 91-84 81-88 V3r9n M-B»

07-74 1U02 09-36 06-60 oe-e» oris 06 86 05-70 03-60 08-80

03-11 03-11 09-00 OS-OB 08-88 08-il 08-40 08 08 03-90 08-80

'.0000 10(V00 10000 100-00 loo-oo lOO-OOl 100-00 100-00 100-00 1 00-00

The foregoing affords at a glance a history of the changes

made and in progress between the ports as marketing centres.

And yet it will not do to accept these increasing or decreasing

percentages, as the actual eqaivalent of the changed facilities

or attractions of one route over another. This year, for

instance, a part of the gain to the Atlantic coast has doubtless

arisen from a better comparative production throughout that

section. Everywhere acreage increased last year, but in a portion

of the Gulf States and Mississippi Valley the rains in the spring

and early summer, and the storms and floods during the fall

months (which extended to but were less prolonged and severe

in the Atlantic States), made the crop of those sections a partial,

not a full, one for the area planted. Thus, for example, we see

New Orleans marketed this year only 24-37 per cent of the total

yield, compared with 2613 per cent in 1879-80 ; the falling off ia

percentage being clearly due, not to a falling off in comparative

acreage, but to a decline in the productiveness of the land plant-

«d. This fact will be of use in our crop estimates for this year.

In the above table we have only figured the 7iet overland, as the

remainder of the gi'oss amount is counted either at Xew York,

Boston, &c., or at the Southern ports where it first appears in

receipts. Still, the entire gross amount reaches the mills by

rail, and hence in measuring that movement we can only do so

correctly by using the gross figures. To show, therefore, the

progress made in the movement overland since 1873-74 we give

the following statement of total crop and overland, and per-

centages of increase and decrease of each, for a series of years.

The result of these figures is a total of 6,589,329 bales as the

crop of the United States for the year ending Aug. 31, 1881.

We now give in detail the processes by which the above oonclu-

ons have been reached.

Overland and Inter-State Movement.

The overland movement this year has, in its extent, disap-

pointed the expectations of many, as its increased volume last

season gave hope of a rapid permanent growth w^hich has not

been realized. In fact, notwithstanding the crop this year is

14-45 per cent larger, the gro.ss overland is actually 7'71 per cent

smaller. The reason for this, however, is very apparent. In

the first place, last year's figures were swollen to unusual pro-

portions by the embargo which the yellow fever raised at

Memphis against marketing through that city, and which in

fact inflnenced, to some extent, the early movement over a
large part of the district west of the Mississippi. This gave an
unnatural impetus to supplies sent via St. Louis, Cairo, &e.,

which was felt almost all the sea-son through, though of course
to a less degree as it progressed. Last fall Memphis, being
healthy, resumed its natural position again, so that the south-
western crop has this year had no special spur driving it

away froni its usual channels. Furthermore, there has really

been an influence of a contrary tendency at work, a combination
on through rates over certain railroads making the all-rail

route the more expensive one to a considerable number of
mills which last year found it the less expensive. Savannah,
Charleston and Norfolk have profited by this diversion, having
received a larger proportion of this crop than of many previous
ones. To illustrate this fact and the relative positions the
ports hold and have held for a series of years as marketing
centres, we have prepared the following, showing what is the
percentage the movement through each port has barne since

1872-73 to the total yield. We add similar figures for 1859-60
as presenting an interesting comparison.

Crop of

1880-81....
1879-80....

1878-79....
1877-78 ....

1876-77....
1875-76....

1874-75 ....

1873-74....

Total Yield.

Bales.

6,589,329

5,757,397

5,073,531

4.811,265

4,485,423

4,669,288

3,832,991

4,170,388

Qrota

Overland.

Bales.

1,090,067

1,181,147

891,619

693,640
636,886
703.780
461,751

497,083

Increase from season of '73-74 to '30-81

Increase and Decrease—

Of Crop.

Per Ct.

Increase 14-45

Increase 13-48

Increase 5-45

/ncrecue 7-26

Decrease 3-91

Increase 21-81

Decrease 8-09

Increase 6-10

Increase 5800

Of Overland.

Per CI.

Decrease 7-71

Increase 32-47

Increase 28-54

Increase 8-91

Decrease 9-50

Increase 52-42

Decrease 7-11

Increase 23-56

Incr'se 119-29

This statement brings out very emphatically the change in this

year's movement, and proves the statement made above, that

although the crop of the country increased 14-45 per cent, the

overland fell off 7-71 per cent. Leaving out this year, however,

it will be noticed that for previous seasons the growth of the

overland marketing of the crop has been constant and decided,

except when short crops have temporarily modified the develop-

ment. Thus in 1873-74 this movement covered only about.l2

per cent of the total yield, but in 1880 it reached over 20 per

cent; furthermore, during the same period, while the crop was

increasing 38-05 per cent the overland increased 137'61 per cent.

This was up to the close of last year. A growth continued

through so many seasons is to some extent an indication of a

natural tendency towards development which artificial means

—

such as higher rates—can only temporarily check.

In determining this year the portion of the crop forwarded

by each of the different overland routes, we have introduced

no new features. And yet, to prevent any misunderstanding

our usual explanation is necessary.

First.—yi& Uave followed our usual plan of taunting each bale of cotton

at the Southern outport where it first appears. This is a simple rule,

applying to every part of our annual cotton crop report. In tills way we

not only preserve the tuilty of the report, and therefore siuplUy It, but,

as a consequence, also make It more Intelligible and less liable to error.

Second—From the gross carried overland we oonsoqucntly deduct all

cotton shipped by rail from Southern outports to the North. For

instance, from New Orleans, Mobile, Ac, frequent shipmenta are thus

made, an account of which Is kept, but it ia aU included in the crop of

New Orleans or Mobile, Ac, as the case may be, when It appear* there,

and therefore when tho same cotton appears again in the overland. It

must of course bo de<luctcd, or It will be twice counted.



26S IHE (JHRO^IICLE. [Vol. XXXin.

IVkird -We deduct from overland, likewise, tlie sin.iU amouuts taken

from the Southern outports for Southern consumption. Thej, also, for

the sake of unity and simplicity, are counted at the outports where they

first appear. But, as Is well known, the entire Southern consumption is

made up in an item by itself and added to the crop. Hence, unless these

«maU lata which thus go into Southern consumption from the Southern

omtportB are deducted somewhere, they will be twice counted.

Faurth -We also deduct the arrivals during the year by railroad from

me West and South at New York. Boston, Baltimore, Philadelphia and

rortlnnd. Those receipts reached these ports by coming across the

country, and appear in our weekly totals, becoming a part of the receipts

at the ports, under the heads of "New York " and " Other Ports," but

now have t)ecn divided up and included under each separate city

according to the amount thus received by it during the year, as indicated

In the first table of this report. All this cotton, then, having been

counted during the year, must now be deducted as has been done.

With these explanations, onr detailed overland movement

^ven below will be readily understood. Of course, in making

up that movement we have followed the plan which was first

suggested and acted upon by ourselves fifteen years since. Up
to that time this item had only been a crude estimate, based

upon the Memphis and Nashville statements. Now we have

made it as exact a record as any other portion of the crop total.

Below is our usual outline map or diagram, by the aid of which

one can readily trace the course of the movement where it,

crosses the Mississippi, Ohio and Potomac rivers, as given in

the statement which follows.

A Mo. Kan, & Texas KR. connection.
B Suringaeld D'vlslon of the Ohio »

Mississippi KR.
C Illinois Central KR. and branches.
1) St. Louis JtSoutheast'n RR. (from

Sbawneetown and Evansville.)
E Cairo & Vincennes HR.
F Evansville it Terre Haute RR.
G Louisville New Albany Jt Chic. RR.U&K Jeffersonville Madison It Indian-

apolis RK. and Manlson Branch.
I Ohio & Miss. RK.. Louisv. Branch.
J Cincinnati Southern RR.
L Ohio 4 Mississippi RK. main line.M Connections in Ohio or the Balti-

more & Ohio RK.

W

Baltimore & Ohio RR.
Louisville & Nashville RR. and
Memphis Brancb.
Through route Memphis to Nor-
folk.

Chesapeake & Ohio RB.
Virginia Midland RR.
Washington route, via Rlohmond
FredencksburK & Potomac RR.
Richmond York River & Chesa-
peake RR,
Southern route from Richmond
and Norfolk.
Short Line Rtt.. Louisville to Cln-
cinniti (Lonisville Cincinoati 3t
LexLneton RR.)

By examining the above diagram, and with the aid of expla-
nations made in our previous annual reports, nothing further
will be needed to explain the following statement of the move-
ment overland for the year ending September 1, 1881:

Amount shipped—
From St, Louis

Over Illinois Central
Over Cairo & Vincennes
Over the Mississippi River, above St, Louis
Over Evansville & Terre Haute
Over JefTjrsonviUe Madison & TndianapoUs
Over Ohio & Mississippi Branch
Over LouisviUe Cincinnati & Lexington
Beoelpts at Cincinnati by Ohio River
Eeceipts at Cincinnati by Cincinnati Southern!!".
Over other routes

Shipped to mills, not included above !...!!...

^
Total gross overland

Deduct—
Receipts overland at New York, Boston, &o
Shipments between (or South from) Western in-
terior towns

SMpmentt inland {not otherwise deductedj from—
Galveston
New Orleans
Mobile ."•'...!"...!!.!

Savannah
Charleston
North Carolina ports

[

Tirgloia ports \\\

Total to be dedaoted

Leaving total net overland' .

1880-81. 1879-80,

401,918
38,817

120,404
140,0:;4

27,971

86,157
42.542

43,713

69,064

78,186
28,118

13,123

1,090,067

493,301

11,989

1,054

4,794

49,021

1,550

6,006

12,113

579,328

510,239

479,6S6
70,199

99,226

106,823
40,139
128,082

79,169
59,222

103,314

296
14,961

1,181,147

522,375

5,011

9,058

4,047

54,437
781
28

1.003

7,680

604,42;

576,725

«^^n'tiSto"2°2"8'9t'bi^'"ISd'^™''''H°iJ^ ''^<'^- lurtug 188(^1,
•mnpSm. " ** °^^' *""* "^ deducted In the statement of oon^•omptlou.

According to the above, the total carried overland this year

was 1,090,067 bales, against 1,181,147 bales last year, and the

movement direct to manufacturers this year reaches 510,239

bales, against 570,72") bales a year ago. This shows a decrease

from last year »f 91,080 bales in the ffi-oss movement, and of

66,486 bales in the liet movement. We now give the detail*

of the entire crop for the two years.

Louisiana.
Exported from N.Orleans: . 1880-81. . . 1879-80 .

To foreign ports 1,635,615 1.441,941
To coastwise ports 199,564 255,014
To Northern ports, &0., by
river and raU* 3,094 2,101

Manufactured" 1,700 1,046
Stock at close of year 71,919—1,911,892 32,197—1,733,199
Deduct .'

Received from Mobile,... 199,409 167,277
Received from Florlda,&o 2,070 53
Received from Galveston
and Indianola 72,.530 56,620

Stock beginning of year.. 32,197— 306,206 4,595— 228,345

Total product of year 1,605,636 1,504,654=

' In overland we have deducted these two items.

Alabama.
Exported from Mobile :•

To foreign ports 116,263
To coastwise ports 273,704

Burnt and manufactured... 1,360
Stock at close of year 4,281— 395,608
Deduct:
Receipts from N. Orleans
Receipts from Pensacola. 538
Stock beginning of year.. 2,751— 3,289

111,637
243,886

1,327
2,751- 359,651

13
347
320— 680

Total product of year

.

392,319 358,971

• Under the head of coastwise shipments from Mobile are Included
47,661 bales shipped Inland by rail, all of which, with 1,360 bales local
consumption, will be found deducted In the overland movement.

Exported from Galv"n, &c.:
lo foreign ports (except
Mexico) 479,781

To Mexico, from Eagle
Pass, &o 8,977

To coastwise ports* 217,433
Burnt and manufactured
Stock at close of year 24,628— 730,819
Deduct :

Received at Galveston
from Indianola, &o 11,689 4,290

Recovered from wreck,,, 933
Stock beginning of year,, 5,625- 17,314 5.346— 10,569

296,035

5,839
197,955

5,6!2'5- 505,154

Total product of year

.

713,505 494,885

• Coastwise exports are made up as follows : 201,169 bales from Gal-
veston ; 16,264 bales from Indianola. Included in coastwise exports are
1.034 bales carried from Galveston North by rail, which are doilucted
iB overland.

Florida.
Exported from Fernandina, &c.:*
To foreign ports 725 598
To coastwise ports 18,661 16,984

Stock at close of yc.ir — 19,386 — 17,580
Dednct :

Shipments from K. West. 49
Stock beginning of year — — 49

Total product of year

.

19,386 17,531

423,296
796

303,679
10,730

* These figures represent this year, as heretofore, only the shipments
from the Florida outports. Other Florida cotton has gone Inland to
Savannah, Mobile, &c., but we have followed our usual custom of count-
ing that cotton at the outports where it first apjicars.

Georgia.
Exported from Savannah

:

To foreign ports-
Upland 502,234
Sea Island 5,561

To coastwise ports-
Upland 374,833
Sea Island 9,640

Exported from Brunswick, &c.:
To foreign ports 148
To coastwise ports 6,148

Burnt 585
Manufactured 1,550
Stock at close of year

—

Upland 12,839
Sealsland 373— 913,915

Deduct:
Received from

—

Mobile and N. Orleans..
Charleston, Br'n8W'k,&o 7,298
Florida—Upland • 278

Sea Island*,,. 5,459

4,782

1,156

10,879
59- 755,377

Stock beginning of year-
••

ilancf,

.

Upla
Sea Island ,

10,879
59- 23.973

889,942

5,517
2,473
603

3,672

1,679
8- 13,952

741,123Total product of year

•These are only the receipts at Savannah from the Florida outports,
and, being counted in the Florida receipts, are deducted here. Besides
these amounts, there have also been 17,591 bales Upland and 6,475
bales Sea Island, from the interior of Florida, received at Savannah,
during the year by rail.

Soutli Carolina.
Exported from Charleston, &o.:*
To foreign ports

—

Upland 468,946
Sea Island 10,802

To coastwise poi*ts—
Upland 185,596
Sea Island 8,689

Exp'rt'd from Gcorget'n,&o 1.592
Burnt 3,013

337,349
7,425

145,378
7,424
1,232

* Included in the exports from Charleston are the exports from Fort
Royal and Beaufort, which were as follows this year—1880-81

:

To Liverpool—27,397 bales Upland and 453 bales Sea Island.
To Bremen—9,630 bales Upland.
To coastwise ports—6,853 bales Upland and 2,191 bales Sea Island.



Septhmdmi 10, 1881.1 THE CHRONICLE. 269

Benili CnrollnM—Codolndnd.
. 1880-81. . -

Stock lit cloBO of yeor—
Uplnnil
Sea IkIiiiiiI

Deiliiel :

Rc'oolvoil from—
Fliirlilii—llpli""!

8iiu Ulnud
Wllmlnirtoii
enviiuu'b, Ac—Upl«ii(l. 65»

SeHlsl'd 2,524
Stock tiopliinlngof year—

"I.IhikV [4.4.^0

1.7S4
718-081,170

27
2,640

Ul<l
Sua Inlund . 250- »),50S

-1870-80.-

4.4.'^0

256- 503,614

877
9,120

"isi
2,400

216
10- 9,153

Total prmltiet of year

.

070,608

Korih Carolina!

Expt. fromWllmtngton.Jio.:
To forcirn ports 69,810
ToooiiatwiHO port*" 85,612

Taken for consumption
Biinit
Stock at close of year 436— 155,859
Deduct :

Stock boglnnlDjE Of year.. 603— 603

494,361

35.783
69,016

Total product of year . 155,255

603- 106,302

67- 57

106,245

- Of thcic shipments 6.006 bales wont Inland by railroad from Wil-
mington, itnd are deducted In overland.

VIrslnta.

Exported from Norfolk.io.;'
To forelKn ports 328.91S 257,065
To cotistwise ports 598,533 497,607

Taken for manufacture 12.113 10,326
Bnrnt 1.494 378
Stock at end of year. Nor- .

- • 339- 941,302folk, &o.,
Deaurl :

Ki. i\ (d from Wilm'xt'n
l\,-rfi\ I'd from Mobile
Stock bcginuing of year..

Total product of yesr

3.922

3,239— 7,211

934,091

3,299— 763,665

4.054
3,000
386— 7,440

761,225

* " Norfolk. *<".." exports arc made up tills year as follo\Ts : To foreifrn
ports all tbe «Uipment.s are from Norfolk; to coastwise ports .all the
sblpmcnts are from Norfolk, e.vcopt 206,635 bales sUipped from City
Point, Richmond, fetersburg, Ac.

Tennessee.
Sblpnients—
From .Memplils 468,467
From Nashville 81,995
From other places In Ten-
nessee. Miss.. Texas &c. 734,999

Stock in .Memphis ami Nash-
ville at end of year 11,038-1,296,549

Deduct:
Shipped from—
Memphis to N.Orl'n8,Ao 152,173
Menipbisto Norfolk, Ac 104,074
Na.«bv. to Norfolk, &c.. 29,618

Shipped direct to manu- ^^^^b^
facturers 510,239 ^^^^K 576,725

Stock at Uemphis and ^^^^P
K.ishville at beginning
of year 7,139- 803,248

403,811
76,336

834,945

7,139-1,322,231

105,337
87,691
23,444

1,659— 799,356

Total shipments to New
York. Ac

Add shipments to manufac-
turers direct

Total product from Ten-

493,301

510.239

1,003,540

522,375

576.725

1,099,100

•Except the shipments to New Orleans, Norfolk and Charleston, which
are Inciiidcd in the New Orleans, Virginia and South Carolina crops.

Total product, detailed above by States, for the year ending
September 1. 1381 6,384,320

Consumed in the South, not incluaed 205,000

Total crop In the United States for the year endlne Sept. 1,
1831 ......... 6,589,329

Below we give the total crop each year since 1834.

lears.
1880-81...
1879-30...
1678-7!)...
1877-73...
1876-77...
1875-76...
1874-75...
1873-74...
1872-73 ..

1371-72...
1870-71...
1869-70...
1369-69...
1867-63...
1866-67...

Sales.
6 539,329
5.7.-)7.^i97

5.073,531
4.311,265
4.485,423
4.669.288
3.332.991
4.170,338
3.030.508
2.974.3.11
4.352.317
3.1.54.940
2.439.039
2.498.395
2,059,271

Tearg.
186,V66.
1861-65.
1860-61.
1859-60.
1858-59.
1857-58.
1856-57.
1855-56.
1854-55.
1853-54.
1352-53.
1851-52.,
1850-51.
1840-50.

,

1848-49.

,

Bales.
. 2.228.987
. No record.
. 3.326,036
. 4.323.770
. 3,094,131
. y.233.902
, 3.0.56..") 19
. 3.645,315
. 2.032,339
, 3.035,027
. 3.332,332
, 3,090,029
, 2,413,257
2.171,706
2,308,596

Tears.
1847-48.
1346-17.
134.5-46.
1844-45.
1843-44.
1312-43.
1341-42.
1810-41.
1339-40.
1S33-39.
1837-38.
1H36-37.
1833-36.
1834-35.,
1833-34..

Bales.
2,424,113
1,360,479
2,170,.337
2,484.662
2.103,570
2,394,203 I

1.633,67.3
1,639,333
2.131.749
1.363,403
1.804,797
1,423.575
1,360,723
1,254,323
1,205,394

Consnmptioii,

The world now appears to have entered upon another pro-
gressive era in cotton spinning. Ever since the summer o£

1879 the development has been constant. The first impulse
Eorope felt came from the United States, where the trade had
been gradually improving for the two years previous. Our
memorable speculation of 1879 set every European spindle in

motion, and from that day to this the estimates made of con-
snmction have all the time been found to be too small and have
been repeatedly increased. For October, 1879, Mr. Ellison report-
ed European weekly consumption at 108,000 bales of 400 Ibs.each;
for August, 1881, the weekly figures had been raised to 125,000
bales of same weights, which would show an increase of 17,000
bales per week, or at the rate of nearly 900,000 bales per year.
If we take the season's figures for the last three years (estimat-

ing of coane the remainder of this «eMoo), we bare the follow-
ing comparison.

In baletof
<00 tb$.

Oreal Brilain. Oonlinenl. Total.

Tear. Weekly. Tear. VTetMy. Tear. Weekly.

1878-79...
1870-80...
1880-81»..

2.848.000
3,350,000
3.580,000

54,200
63,800
69,000

2,506,000
2,725,000
2,012,000

40,000
51,900
5fl,0C0

5,430.000
6.075,000
6,492,000

104.100
115,700
125.000

* Eatlmatod for last two montha.

Earopean consumption, acoordlog to this statement, hu
increased over one million bale.4 of 400 lbs. each since 1878-79.
These results for the three seasons are suggestive ; for, in

connection with the general commercial situation, they furnish
material for drawing pretty safe conclusions with regard to the
future. First, however, as to the accuracy of the data, it i«

Tight to remark that some of our people think Mr. Ellison i«

jverestimating the present year's consumption and underesti-
mating spinners' stocks. This is, of course, possible, as all such
figures are necessarily approximations only j but Mr. Ellison's
methods are so careful and thorough, and find^so far as Eng-
land is concerned—such evident support in the increased export
of goods, that we cannot be far astray in accepting his estimate.
There is, nevertheless, a qualifying fact, not appearing on the
surface, that should be stated, which is that the greater waste
in this year's crop makes the total weekly consumption in aver-

age bales larger than it would otherwise be. Mr. EllLton, in hia

annual circular last January, called attention to the importance
of this point in saying that " an increased waste of only two
" per cent would mean an additional consumption of over 2,000
" bales per week." Mr. Samuel Smith, of Liverpool, in his cir-

cular of May 31, writes that " the large quantity of dirt in

" the present crop involves much waste in cleaning, and consid-

"erably more bales will be spun up than in such a year as
" last, when the quality was very good." Mr. Nourse, of Boston,

in a letter to us some time since, gave it as his opinion that the

waste in this crop is nearly 5 per cent over the last one.

In view of the above, it would be right to deduct, say, about a
hundred and fifty thousand bales of 400 lbs. each from this year's

increased consumption in Europe—that deduction representing

not the actual waste in the present crop over the last one, but the
waste over an average crop, the previous crop being above an
average in spinning qualities, and above, therefore, what
we may suppose the coming crop will be. This would bring

the actual European consumption of lint this year down
to about 6,350,000 bales of 400 lbs. each, which is, we think, a

safe starting point for an estimate of next year's spinning

requirements. That is to say, Europe will want in the com-

ing season 6,350,000 bales of 400 lbs. each, or say about

5,700,000 bales of the present average weights, in case there is

no increase in spinning and the crop is of average condition

as to waste.

But the prevailing balief is in a further activity in the goods

trade. Of this there is also strong presumptive evidence in the

fact that the tendency has been si decidedly in the direction of

expansion during the last three seasons, as shown above. Fur-

thermore, this revival comes after a prolonged prostration, dur-

ing which the people have been economizing and recuperating^

while their wants have been growing. Then, again, food crops

have probably turned out better the present season all over

Europe—England possibly excepted—following also much bet-

ter crops last year than they were the previous year. Finally,

capital is extremely abundant and anxiously seeking investment.

Hence, if India's monsoon proves fairly satisfactory, and there

should be no serious derangement of the Eastern exchanges by

reason of complications in the silver question, it would appear

reasonable to anticipate a further healthy growth in the spin-

ning industry in Europe. It is true England may not have so

large a trade with European countries, because of the wall of

protection that has been raised around the Continent, but a

better home demand will compensate for this loss, if there is

any, while so far as the raw material is concerned, protection

can only make a change of purchaser, for the Continent must

be clothed by her own spindles if not by England's.

With regard to the United States, the goods trade during the

year has also been both prosperous and progressive. It has

experienced no noticeable check in either pariicnlar since 1878,

except such disturbance as the speculation in the fall and winter

of 1879-80 produced. In fact, the cotton goods trade was among

t'ae very first to effect a readjustment to the new conditions

which the panic of 1873 made inevitable. One circumstance has

been in some measure to the disadvantage of spinners the
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farther increase—following a

r—in the cost of manufac-present season, and that is

«imilar movement the previous year

S by reason of higher wages. &c. Bnt, notwithstanding

Efaclthe trade has been proflUble distribntion keeping

^„p with prodnotion. except during the freight embargo

nroduced by the remarkable snow-storms subseciuent to the

Lt of January, when there was in some departments an

accumulation of stock in first hands. These accumulations

vrere. however, quickly absorbed during. the late spnng and

early summer months, [for interior merchants then found it

necessary to make constant purchases to supply actual wants,

thus keeping the trade good at the iperiod when it usually

rules quiet. To-day the manufacturer's situation is very favor-

able; consumption is large enough to keep every spindle in

motion, and is increasing, while the margin for profit, though

not what it was during the wild speculation of last year, is still

fair in all cases, and in the best-managed mills extremely satis-

factory. To show the ruling rates for print cloths, we give the

follovring-statement of daily prices during the year.

DAILY PEICE8 OP PRISTING CLOTHS FBOM SEPT. 1, 1880, TO AUG. 31, 1881.

Assuming tlie co{ton cost

Waste would be

Cost manufacture and sale per pound.

Cost per pound.

Cost per yard

Selling price per yard.

Profit per yard

Profit per ponnd, cents.

Standard
Sheetings.

Cents.

12 00
2-26

6-50

20-76

7-27

8-50

1-23

3-52

rrint

Cloths.

Cents.

11-25

2-30

12 00

25-55

3-G5
4-00

•35

2-45

Day. Sept Oct. jVor. Dec. Jan. Feb. Mar. Apr. May. June Jit(i/ A!(£r.

1....
2....
3

3''8

3%

41l3 4M 438 H. iM 41,8 313,8 4 3j5,e 3'3

H 438 H. iH 41,8 3\ 3^ 4 Jl'-l! 3'!8

S. 43fi 438 414 43,8 4 a. ^•^ 4 8. 3 '8

4 . I'fl 4M 43fl 438 4>4 43,8 4 ^> 3-^ 4 3''9

5....
e

B 4 438 H, 4'4 43,8 4 34i 3-U S. 3i-i8 3''e

3''8

3'o

4 438 438 4"4 8. 8. 3^ 334 4 3 "16
•*'l?

7 .. S^B S. 43s ihn 4^8 4 3iit 3% 4 3 "ir.

s 37o S's 43n 414 4318 4M 4 31% 8. 4 3 ",„ 3 '8

9 m-\ ^'ff 4H 4M fi. 4^8 4 3!^ 3% 4 3U.1,.. 3 ''8

10.... 3'2 S 4M 43, „ 43, „ 4% 3''fl 8. 1% 4 8. 3''8

11 A 3'fl 4M 4i« 43, „ 4ifl a ''8 341 1-i 4 31^16 3T8

12 8 37„ 4lR s. 43, „ 43,8 3Mi 313,„
*i;,8

8. 3 Wfi 3 '8

13.... 4 S'n 4l8 4ifl 43, „ 8. 8.
i*« i

'« 4 .i",8 S's

14 4 3'« 8. 418 43,0 4^4 334 3''8 .jUlg 4 3 »ifi 8.

15.... 4 37r 4ifl 4^8 43, „
4J4 3% 3''8 8. 4 3",8 3 '8

16.... 4 3'fl 41fl 4ifl 8. 4^4 334 3''8 :JUi6!3l6l6 Ji'-in 3 '8

17.... 4 8. 4ifl 4I8 43,8 414 334 8. 3% 13t6,e 8. 3^8

18.-. 4 :31he 43lfl 4ifl 44 4J4 3 '8
l'«

313,„ rflj-lB 31-16 3l»i6

19.... S. 4 43ifl H. 44 43,8 3's ?" i

"

8.
•^u

'« ol.'ie

20.... 4 4 43^ 4ifl t-* 8. 8. 3''8 1'8 31",B 3'',8 3i-'ie

21.... 4 4i« a. 4ifl 4-4 43,8 334 313, „ •*;?
31i.,8 3»,« 8.

22.... 4 4H 43|„ 4ifl 4J4 H. 3''8 313,8 8. 3.b,«
31-->iR 3|ui„

23.... 4 iH 43 S 4ifl 8. 4% 31o,„ 313,,, 1'!« V> 3'bip, 31-16

24.... 4 S. w 4^8 4J4 4M 4 8. i'8 3'>,R 8. 3|-,6

25.... 4 m H. H. 4>4 4^ 3LS>,8 313, „ <''8 3'°18 31o,fi 31", r.

26.... 8. 4^4 4^1 n 8. 4H 4i8 31i',8 313,„ il'-lfi 8. 3",8 31>.,R

27.... 4 l^s
^k^

H. 4I4 8. 8. 3% I 310,8 31o,„ 31»,8

28.... 4 4ii 43lR 4H 4ifl 3''8 3% 1 3l°,n 31°18 S.

29.... 4 4^ 43s 43, „ 414 3''8 3^ a. 3"',8 3''8 31»,8

30.... 4 i^, 438 43 „ 8. 3''8 3'k u. 31i',8 3''8 3''8

81.... ....' S. ....43ie 4J4 ....I313i6l .... I 1 ....1 8. '3''8

The relative position of goods and cotton may be at a glance

approximately determined on the basis of the following com-

parison of prices of cotton, standard sheetings and printing

cloths the first day of each month for the past three years.

Ftrst

Year Eliding with August 31—

1880-81. 1879-80. 1878-79.
I>ay

> • .

of Low •?& Print- Lorn ?l Print- Low ?2. Print-
£ach iiidd'g •§? ing Midd'g ing Midd'g 8 1

11
ing

^"'ft'rpJ'nd Cloths Upl'nd e T*
Cloths Upl'nd Cloths

I

Cotton. 64i:64. Cotton. S5^^ 64x64. Cotton. ^ 64x64.

Ctt. C/JT. CIS. CIS. Cts. Ots. CIS. Cts. Cts.

Sspt.. 11=4 7% 3^8 111316 8 43l6 111516 7% 3l-'i8

Oct. . 11 7% 4ii6 IOI16 8 SHl lOia 7^ 39l6
Nov.

.

10»i6 7% 4>4 11 8 4M gifl 713 3=4
Dec. .!ll9l6 S-* 438 123i8 9 41316 8'8 712 3%
Jan. .Ills 8Jfl 414 I23ja 9 479 9116 THi 3H
Feb. .'lUin Sij 414 1214 9 539 919 7 33a
Mar..' 11 8>a 41 16 12Ui6 9H 5»8 97i6 7=4 33i6
April. 9i3i6 8l4 3i3ie l25e 9-4 559 10516 7'4 339
May.. O'b 8 3% llifl 914 5 119l6 -\ 31I16
June. IO61B 8 4 1114 914 43i6 121316 BM 4>4
July.. 1038 8I3 31618 113,6 8>4 4 12)8 8ifl 439
Aug.. inia 8J3 379 10I5i6 BH 4 113i6 8I2 419

But even the above are to be taken only as approximations, and

can be by no means uniformly applied. Many managers have

laid in their cotton better than assumed in the foregoing; the

best-conducted mills manufacture at a lower cost than stated;

others perhaps run on borrowed capital, poor credit, with

shiftless and improvident management all through. We
might, for instance, as illustration, truthfully say that there

are print-cloth mills which have made two or three times the

above profit, and it is possible that others have netted even

less than given. However that may be, it is easy to gather

from what has been presented that production has been

pushed during the year and that it will be pushed more per-

sistently during the coming season.

As a historical fact, and as bearing on the question of

present capacity to produce goods, it should in this connection

be remarked that there was a very severe drought over a con-

siderable section of the North the earlier part of the season,

catting short water-power for about four months, and making

for the time being a considerable falling off in production.

Good judges at that date estimated that during those months

there was an enforced loss of 12 to 15 per cent in the weekly use

of cotton, netting from 3 to 4 per cent of the total possible

Northern consumption for the year. There are no data for

definitely testing such an estimate. But it may be presumed

that the loss on this account, whatever it may have been, was in

part made good through the greater demand existing this

seasoa for the heavier sheetings, drills, ducks, cottonades. &c.,

which demand has increased their proportionate production.

Then, again, there has been in progress a considerable replacing

of old spindles with new ones, enlarging the capacity for the

production of yarn by the substitution. Furthermore, and besides

this, we have the actual addition to the number of spindles by

the building of new factories and the enlarging of old ones.

According to the best estimates the addition thus secured is

about 375.000. making the total spindles for the whole country

at the end of the season about 11,875.000. Altogether, then,

from these sources—the heavier goods produced, the substitu-

tion of improved spindles and the new spindles added—we

are able to understand not only how the loss of capacity

during the drought was made good, but also how it was possible

there should be the increase in consumption which our figures

show has taken place during the year.

With regard to our export trade there is not much to be said.

There has been quite a little development in the movement dur-

ing the year, but the proportions are still very limited when we

take account of the field we might occupy if we only chose.

We are indebted to the Bureau of Statistics for the present

season's figures, and give them below, in connection with the

result of previous years, for comparison.

EXPORTS OF COTTON MAK0FACTURE3.

KOTE.—Sheetings—Agents' prices (for Atlautlo A) are given,
dotlis—Manufaotarers' prices.

Printing

This, in brief, represents the situation. That is to say,
although the foregoing figures are not a perfect guide to
exact results, yet they afford a fair demonstration of the
favorable balance sheet the average manager must have been
Able to make up as the result of his year's work. But, to per-
fect the comparison, it is evident that the prices received must
*e modified to some extent by the other facts mentioned, as,
for instance, the advance in wages and increase in waste,
Iwth of them items of additional expense which
the above figures cannot indicate. The approximate profit to
the spinner may therefore be better represented by the follow-
ing. In a similar statement last year we gave the cost of
manufacture of print cloths too high, and hence the lower
figure this year.

Colored goods . . .Yds
Do Value

Uncolored goods. Yds.

Do Talice

Otlierman'f'sof Valite

Total cotton manufac-
tures export'd Value

Tear ending June 30-

1881.

68,184,298

$4,933,312

80,399,154

$6,624,374

$1,963,601

$13,571,287

1880.

37,758,166

$2,956,760
68,821,567

$5,834,541
,190,117

$9,981,418

1879.

45,116,058

$3,209,285

84,081,319

$6,258,131

$1,356,534

$10,853,950

1878.

37,765,313

$2,959,910

88,523.192

$7,053,463
$1,422,287

$11,435,660

This statement, though showing a very decided improvement

on previous years, and more especially on last year, does not

admit of much boasting. It is to be said, however, that the

exhibit appears very satisfactory, in view of the fact that our

home demand has been so active that there has existed little

inducement for enlarging the export trade. But the time 13

coming—and cannot be very far distant—when we shall have

expanded our spindles beyond our own capacity for consump-

tion. Such expansion will be rapid the next two years, and it is

the desire of every one to see this growing industry developed.
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Besldefl, lower prices for eotton favor the export movement, giving

QB, for several reasons, a better opportunity to compete in foreign

markets. The question is, therefore, between, on the one hand,

over-production and great depression a few years hence, with a

trade confined to our home want.M, and, on the other, a constant,

healthful development by securing other markets, and thus

widening the fluid for our spinners to supply. Perhaps we
shall have to wait for the distre.s-s, to force the needed reforms.

But we may be sure that so long as we leave any means unim-

proved for cheapening production, even though it be but the

removal of a duty on a drug, we are putting ourselves at a dis-

advantage ; and further, while we shut up our markets to the

trade of other countries, we cannot expect theirs to be free to us.

Such, in a few words, is the record of our cotton manufac-

turing industry for the season. It has been a very satisfactory

year and the increase in consumption is no larger than the sur-

roundings, as we have indicated, would warrant one in antici-

pating. Below we give our usual statement of the takings of

cotton North and South during the past season.

Total crop of the United States, na above stated bales. 6,589,339
Stock on hand commenooment of year

(Sept. 1, 1880)—
At Nortliern ports 77,310
At Southern ports 60,109— 137,419
At E'royldenoe, Ao., Northern interior
markets 3,999 141,418

Total suppl.v durluK year ending Sept. 1, 1881 6,730,747
Of this smiply there hiis been—
Exported to foreign ports during the
year 4,596,^79

Less foreign cotton included 7,204—4,589,075
Sent to Canada direct from West 22,898
Burnt.North audSouth* 8,927

Btock on liand end of year (Sept. 1 , 1881)—
At Nortliern ports 94,911
At Southern ports 117,322— 212,233
At Providence, &o., Northern interior
markets 5,810-4,838,943

Total takings by spinners in the United States, year ending
September 1, 1881 1,891,S04

Taken by spinners in Southern States, included In above total 205,0(X)

Total takings by Northern spinners 1.686,804

^p" * Burnt includes not only what has been thus destroyed at the
Northern and Soutliem outports, but also all burnt on Northern rail-
roads and in Northern factories. E%'try tire which has occurred, either
in a mill or on a railroad in the North, during the past year, wo have
investigated ; and where there was cotton lost, have sought, and in
almost every case obtained, a full return of the loss.

These figures show that the total takings by spinners have
reached the large aggregate of 1,891,804 bales,of which the South
has taken 205,000 bales and the North 1,686,804 bales. Last year
we estimated that spinners had consumed less cotton than
they had taken. This year, although the takings have been
large, it is more reasonable to suppose that they have drawn
on their reserves as much as passible, since crop prospects
have been fairly favorable, while prices during late months
have ruled exceptionally high. The following statement will

show the actual takings and estimated consumption for a series
of years.

Talten fc»—

Northern millg..
Southern mills..

Total tailnits from crop.
Estimated consumption

In L'nited States

BaUt.
,311,598
145,000

1,356,598

1,810.000

1875-'T7.

Bales.
1,2SM,41S
147.000

1,435,418

1.435.000

1877-'78.

Boi«.

148.000

1,546,398

1,580,000

1878- '79.

Balea.
1.416.960
152,000

1,568,960

1,625.000

Bales,
1,624,805
179,000

1,803,805

1,760,000

BaUa.
1,680,804
205,000

1,891,804

1,915,000

We think the la.st line in the foregoing table furnishes a very
close approximation to the actual consumption of the United
States each year since 1875-76. In his careful compilation for
the Census Bureau, Mr. Atkinson, after estimating certain
Items which necessarily had to be estimated because no exact
data could be obtained, came to the conclusion that 1,750,000
bales had been consumed in the United States in the crop year
1879-80. This differs only 10,000 bales from our own total, and,
offenng further evidence of the complete reliability of our
methods, increases our confidence in the figures for the other
years given.

Weight of Bales.

The gross weight of bales and of the crop this year we have
made up as follows. We give last year's sUtement for com-
pinson.

According to the foragoing, the average grow weight per
bale this season was 48688 lbs., against 481-66 Ibd. In 1880, or
4-33 lbs. more than last year, which Indicates 15-48 per cent
increase in the total weight of the crop. Had, therefore, only
as many pounds been pat into each bale as during the previous
season, the crop would have aggregated 6,848,420 bales. The
relation of the weights this year to previoos years may be seen
from the following comparison.

Season of
Crop. Averam

WeMt
per Bate.Ifumber o/Batet. WelglU, Pounde.

1880-81 6,589,329
5,757,397
5.073,931
4,811,265
4,485,423
4,669,288
3,832,991
4.170,388

3,201,540,730
2,772.448.4«0
2,400,205.925
2,309,908,907
2,100.465,086
2,201,410,024
1,786,934,765
1.956,742,297

473-08
480-10
468-28
471-46
4680O
469-00

1879-80
1878-79
1877-78
1876-77
1875-76
1874-75
1873-74

The foregoing are gross weights.

The New Crop and its Marketing.

The comparative weights given in the -last table furnish*
less perfect guide than usual with regard to the extent of tho
crop, because of the unusual waste contained in this year's
product. What makes this especially true is the fact that tho
previous crop was so remarkably clean and of such excellent
spinning quality, and hence the two extremes stand in close
comparison. The past season, cotton in the Q-ulf States and
Mississippi Valley was matured and picked amid rains, from
September on, scarcely before equaled, while the Atlantic
States also suffered in the same way, only the rains there began
later. As a consequence the bales were packed wet and dirty,

while the staple has in general proved less strong with more
short fibres or fly waste than a year ago. If we were to esti-

mate the loss in spinning qualities for these reasons at 4 per
cent, it would look large in the aggregate; but good ju(3ges
appear to think that It would lead us to a fair conclusion. 0£
the coming crop it is too early to give any opinion except as to
the facts our acreage report established and our weekly and
monthly weather records have since indicated. With regard to
date of maturity, the summer weather has not materially
changed the condition existing at the time of, and given in, oup
June review, except as the drought in Texas and vicinity has
hastened the ripening of the plant there. As bearing on
this point and being useful for future reference, we bring for-
ward our data with regard to the receipt of first bale and the
total receipts to September Ist of now cotton for several years.
First we give the date of receipt of first bale.

Virginia—
Norfolk.

A"o. Carolina—
Charlotte
Wilmington .

.

So. Carolina—
Charleston ...

Georgia—
Augusta
Atlanta
Savannah

—

From Ga. . .

From Fla. .

.

Macon
Columbus

Date of Receipt of First Bale.

1875.

Alabama—
Montgomery

.

Mobile
Selma

Crop of
Tear EruUng September 1, 1891. Tear EndinQ SepUmber 1, 1880.

yumber
0/ bala.

713,M6^
1.605.686
892.319
888.942
670.005
834.091
199.856

l,«»7,9Se

Weioht in l.drcr'ae N'umber
of balet.

WetQht in
poimda.

Aver'ae
wHoM.

Louisiana
Alabama
Geor»ria
So. Carolina....
ylfKina
No.Car.jlina....
Tennessee, Ac.

8«3,5.S7,9.')2

777.4.'j7.104
!9S,054.1<X)
427.172,160
315,5O«.240
442,709.1:14
72,920. IIVS

604.139,592

-,(i;)-51

4,S4I9
SofSS
41000
470-48
47400
489-68
411200

4M,861

1,205.881

»4«,011,617

843,669,725
830.372.826
396,853,300
90,041.399

684.899,190

501-15
476-00
509-89
47roo
466-00
468-00
471.00
49000

Toul croD.

.

6.680,820 8.201.548.730 485-88 S.7JS7.S97 2.778.448.480 481 •IB

Louisiana—
New Orleans

—

From Texas
" Miss.Val.

Shrcveport .. .

Mississippi—
Vicksburg.

.

Columbus .

.

Arkansas—
Little Ruck.,

Tennessee-
Nashville. .

Memphis

.

July 13
July 13
Aug.

Texas-
Galveston—
Fr'mBr'wnsv.
First other . .

.

Where from 5

Aug.l4

Aug. 1
Aug. 14

July 30
AUK.20
July 28
Aug. 10

Aug.
Aug.

1876. 1 1877.

Aug. 13

Aug. 17
Aug. 22

Vug.
Aug.
Aug. 2
Aug. 9

Aug.28

Sept. 3
Aug. 23

Aug. 12
Aug. 13

Aug,21

Aug.27
Aug.28

Aug.
Aug.
Aug.
Aug. 11

1878.

Aug. 12
Aug. 13

Aug. 5

Ang. 8
Aug.lO

July 25
Aug. 3
Aug. 2
Aug. 3

July 10
Aug. 4
Aug. 6

Aug.lO
Aug.11

Aug.14
Aug. 17

Aug. 30
Aug. 23

July 16 July
Julvl7'July 9
DeWltt DeWltt
County.County

July 10
Aug.lO
Ang. 9

Aug. 14
AQg.24

Sept.
Sept.

7 July 13
Aug. 1
Galv.
County

Aug.
Aug.

1879.

Aug.30
Ang. 28

Aug. 13

Aug. 14
Aug. 22

Aug. 1
Aug. 9
Aug. 9
Aug. 14

Aug.
|Aug.

JuneSO
July 31
Aug. 8

Aug. 9
Aug.20

Aug. 18
Aug. 12

•Jne30
Julyl

9
4

Aug. 12

1880.

Aug. 19

Ang.21
Aug. 18

Aug. 12

1881.

Ang. 19

Aug. Iff
Aug.l6

Aug. 9

Aug.l2{Aog.lO
Aug.lC.July24

July 18 July 24
July 22
Aug. 4'July 23
Aug. 2 Aug. 5

Aug. 2 July 30
Aug.lG Aii^ 3
Aug.l4;Juljr30

July
July 31
Aug. 7

Aug. 18
Aug. 27

Ang. 14

July

Aug. 8
Aug. 8
Aug. 13

Ang. 14
Aug. 21

Ang.l4

Aug. 19
Aug. 19

July 30-
July 31
Aug. 3

Aug. 2
Aug. 12

July 12
JuR-H

_ DeWltt
CountylCountylOountylConnty

_„. ^., -July 12
Ijivaca ne\Vitt DeWltt

Aug.
Aug.

* Passed through New Orleans at this date.

These data show that this crop must be classed among the

early ones. But in some respects a better indication is the
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amyals of new cotton to September 1, though, on account of

the corner in futures the last two years, most persistent efforts

have been made to push cotton forward as fast as picked.

ARRIVALS OF NEW COTTON TO SKFTEAUjER 1.

Charlotte, N. C
Charleston. 8. C
Auffiista, Ga
Atluuta.Ga
Saraniiab, Ga
Macon, Ga
Columbus, Ga
Montgomery, Ala

—

Mobile. Ala
New Orlcaus, La...
Shrevciiort, La
Vleksbiirg, Miss
NasbTille, Tcun
Memphis, Tenu
Galveston, Texas. . ..

Total all ports to

September 1

1875. 1876. 1877. 1878. 1879. ISSO.

7 1 2S>

1,408 140 2,550

32 253 il7 1,589 103 1,800
6 3 50 12 350

39C 1,500 227 4,76a 521 12.438

566 898 113 1.286 135 1,217

51 158 72 723 76 425
247 216 304 795 604 1,163

212 114 58 530 185 808
342 429 4)9 1,113 734 1,798

66 40 56 187 277 231
38 46 *200 18 125
1 None. 10 3 40

86 48 1 48 80
6,218 5,282 1,051 8,691 10,527 10,517

8,163 8,981 2,467 21,402 13,336 33,571

1831.

50
2,500
1,592
450

10,108
1,225
738

3,165
1,878

t 4,279
945
682
56
880

17,098

71 45,646

This year's crop bales. 36,442
StockSert. 1,1830 319

Total year's supply bales. 36,761

Distributed as follows:
Exported to Joreigu ports bales. 24,395
Stock end of year 1,096-25,491

Leaving for consumption in United States bales. 11,270

We thus reach the conclusion that our spinners have taken of

Sea Island cotton this year 11,270 bales, or 1,8S1 bales more

than in the previous year. The following useful table shows

the crops and movement of Sea Islands since the war.

* Estimated ; no returns received.
., , > •„

tThis is the amount returned as new cotton by the railroads; it is

estimated, however, that the actual receipts were much larger, as in

many cases the roads did not distinguish between old and new cotton.

The early movement of 1878 was greatly delayed, in the

Mississippi Valley by the yellow fever epidemic. In 1879 the

same cause impeded the movement at some points. This year

and last year, as said, a special inducement for haste has existed

In the cornered condition of the market.

Sea Island Crop and Consumption.

We have again to acknowledge our indebtedness to the kind-

ness of the various receivers and shippers of Sea Island cotton,

through whose assistance we are able to continue our annual

report of that staple. As our readers are aware, no record is

kept of the export movements of Sea Island except for the

ports of Charleston and Savannah. For the Northern ports.

Custom House manifests furnish no guide. We have found it

impossible, therefore, to perfect these figures except by .special

correspondence in every case with the consignee or the shipper,

and in this way following every bale of Sea Island, after it

appeared at a Southern oatport, until it either had actually

been exported or taken for ccmsumptioa. We should also state

that for the shipments of cotton direct from Florida to ports

other than Charleston and Savannah, we have in the case of

each consignment, at the time of its receipt, procured from the

receivers the exact number of bales of Sea Island received.

Hence the following results thus obtained are as accurate as

'we can make them.
Floriila,
—1880-81.-

11,931
2.649
3,103

725

Keceiptsat Savan'h. bales.
Receipts at Charleston
Eecelpts at New York, &e.
Shipments to Liverpool
from Florida direct

Tot. Sea Island crop of Fla. 18,410
Georei"-

Kecelpts at Savannah 15,439
Receipts at Brunswick, i&c 31-
Deduct

:

Receipts from Florida 1 1 ,934
Receipts from Charleston. 407-

Tot. Sea Island crop of Ga. 3,1 79
_ , . ^ „, ,

Sonth Carolina.
Receipts at Charleston :7,148
Receipts at Beaufort 2,870—20,018
Deduct :

Receipts from Florida 5,173

—1379-80.-
8,157
2.630
2.101

430

13,318

-15,520
11,533

44

-12,341
8,157

-11,577

— 8,157

3,420

13,415
1,171- 15,086

5,120

Tot. Sealsl'nd crop of 8.C.

Receipts at Galveston

Tot. 8. Island crop of Tex.

Total Sea Island crop of
the United States

14,845
Texas.

36,443
The distribution of the crop has been as follows.

9,966

26,704

rorit of—

8o. Carolina.
Georgia
Florida
Texas
New York...
Boston
Baltimore...
FhUadel.&c.

Total....

Supjihj Tear ending
Sept. 1, 1881.

Slock,
SepA,
1880.

Net
Crop.

260
89

14.845
3,17u

1S,410
8

319 I 36,442

Total
Supply

15,105
3.238

18,410

36,761

How
Distributed.

Stock,
Sep.l,
1S81.

718
378

Leav'g
forDu-
trib't'n.

1,096

14,387
2,860
18,410

8

0/ whMi
Exported to—

Crop. Foreign Exports. e| CO

cs 3

Flori- Geor- Sovin Tcx- Great Conti- Total
da. gia.

Una.
Brifn. nent. txports ^^ &'

1880-81 18,410 3.179 14,843 b 36,443 80,859 4,136 84,303 ll,870'l,096
1870-80 IS.Slft 3.480 0,966 26.704 13,729 3,894 17,023 9,389 310
1878-79 i3,7;e 8,058 7.133 2 83,963 10,456 8,812 12,6081 10,308| 87
1877-78 14.739 3.608 6.448 SO 24,885 12,594 3.701 18.296 9,4511 187
18t6-77 11,214; 1,669 4,911 89 17,823 11,865 1,360 13,234 4.068 1,048
1875-76 8,950 1.213 4 756 77 14,90fi 11,591 1,345 12,036 1,915J 527

2,198 8821874-75 8,313 1,110 7,400 204 17,087 13,139 1,007 15,046
1873-74 8.825 1,408 8.759 980 10,018 16,986 1,887 18.878 2,113 593
1878-73 10,764 1,869 13,156 1,100 26.280 28,847 688 83,469 1.538 1,667
1871-73 5,624 1,587 8,755 8WI 16,&15 14,991 593 15,584 1.586 370
1870-71 8,753 4,934 7.818 704 21,609 19,844 61 19,905 1,072 685
1869-70 9,948 9,885 7.334 28,507 22,776 1.040 84.716 1.899 603
1868-69 6,703 6.371 5.608 18,688 15.888 1,851 17,839 1,388 211
1867-68 10,402 6,89« 4,577

11,001
21.875 19,707 152 19,830 1,670 156

1866-67 11,218 10,015 88,!!88 30,314 898 80,706 1.597 410
1865-66 8,488

163.379

10,057 5,630 19,015 18,086 145 18,831 1,100 485

Total.... 68.893 127,49713,973 363,142 874,572 85,637 300,200 62,638

Grait
BriVn.

8,523
4,858
725

5
3,250

2,5Si
312

35,665 1 '20,259

Ravre

2,274
703

1,159

4,136

Total
For'gn
Ex-

ports.

10,802
5,561
725

5
4,409

•2,581
312

24,395

From the foregoing we see that the total growth of Sea
Island this year is 36,442 bales ; and with the stock at the
beginning of the year (319 bales}, we have the following as the
total supply and distribution.

j:F" ' The column of
io the United States.

' American Consumption" in this table includes burnt

Movement of Cotton at the Interior Ports.

Below we give the total receipts and shipments of cotton at

the interior ports and the stock on the iirst of September of

each year.

rear ending Sept. 1, 1881.} rcnr ending Sept. 1, 1880.

Receipts. Shipm'ls. Stock. Receipts. Shipm'ts. Stock

Aucusta, Ga-. . 211,115 211,039 2,115 162,108 160,493 2,039
Columbus, Ga.

.

112,431 113,700 797 87,171 85,460 2,066
Macon, Ga 64,115 63,685 1,387 51,687 51,004 927
M'tgomery,Ala. 115,409 115,345 1,384 124,384 123,645 1,320
Selma, Ala 93,708 93,676 660 111,992 111,789 628
Memphis, Teiin. 470,267 468,467 8,134 409,809 403,811 6,384,

Nashvillc.Tenn. 89,737 87,583 2,904 81,338 81,856 755

Totiil, old ports 1,156,812 1,153,500 17,431 1,028,489 1,018,058 14,119

Dallas, Texas .

.

46,895 46,103 867 48,932 49,083 75
Jefferson, Texas 38,000 38,024 100 70,123 70,058 124
Shreveport, La. 82,904 81,950 1,660 95,436 95,000 646
Vicksburg.Miss. 46,329 45,765 721 53,143 53,019 157
Columbus, Miss. 28,060 27,762 381 31,229 31,176 83
Eufrtula, Ala... 53,077 53,389 609 41,109 40,325 921
Griffin, Ga 35,593 35,601 187 27,258 27,071 195
Atlanta, Ga 133,251 133,335 1,109 107,223 105,779 1,693
Rome, Ga 109,866 110,1548 86,721 86,043 682
Charlotte, N. C. 52,139 52,368 100 4-/,321 42,238 329
St. Louis, Mo... 402,706 401.948 8,225 485,992 479,686 7,467
Cincinnati, O..

.

325,371 323,033 3,510 314,219 311,905 1,173

Total,new ports 1,354,251 1,350,326 17,469 1,403,707 1,394,383 13,544

Total, all 2,511,063 2,503,826 34,900 2,432,196 2,412,441 '27,663

The shipments in this statement includ ) amounts taken from

these interior ports for home consumption and amounts burnt.

Exports.

In the first table given in this report will be found the foreign

exports the past year from each port to Great Britain, France

and other ports, stated separately, as well as the totals to all

the ports. In the following we give the total foreign exports

for six years for comparison.

TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS.

From—

N. Orl'ns.
Mobile . .

.

So. Car...
Georgia..
Texas .. .

Florida .

.

No. far ..

Virginia .

New Y'ork
Boston...
Philadel
Baltim're
P'tlnd.Me
San Fran

Tot. from
U. States

Exports (bales) to Foreign Ports for Tear Ending Aug. 31.

1876.

1,363.005
243,683
281,713
370,218
236,449

1877. 1878.

27.',;07

108,693
494,374
58,078
40,007
29,114

393

3,252,994

l,204,.59lll,153,096
218,7031 164,093
337,480
293,540
258,235

1

1,3621
36,374

121,169
434,1 5Sl

75,310,
30,844
32,316

415

3,049,497

305,874
354,086
225,174

5,277
56.677

1,59,357
401,959
127,874
25,144
58,367
9,176
486

1879.

1,243,746
123,214
379,26K
461,901
353,817
17,035
68,011

203,536
370,847
124,470
26,389
95,203

127

3,346,640 3,467,565

1880.

1,445,941
111,687
314,774
424,092
301,871

596
35,783

257.065
650,826
133,102
41,593
122,073

215

3,865,621

1881.

1,635,615
116,263
479,748
507,943
488,758

725
69,810

328,818
600,351
134,628
74,142

157,911

1,567

4.596,279

Below we give a detailed statement of the year's exports from

each port, showing the direction which these shipments have

taken. Similar statements will be found in all our previous

crop reviews, and a comparison as to the extent of the total

movement to each port can therefore be made with back years.

\
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n-

IilToriMHil
Hull. Ac.
CiTk. Knl-
lu'di. Ac.
liftTre
Kuuon A

Hrt'Uion
Bretirrh'n
lliiiuliurK
t^lutliii....

Amvl'il'ii)
Kot'ntHiii.
Antwerp..
*;hoit
Kovul
Cnnstadt
Kltftt

llelstnu-
tvTV

Selwstop'l
Cetlo
fiuitcnb'tr
Norrkiiu'if
ran enh ID

Malmoe...
Hnrcelona
Hantander
(Gibraltar.
Malaica....
rorunna..
Lisbon

—

Puftages ..

Opono....
(jenoa
Halerno. .

.

Naples

—

Trieste . .

.

Vera Crux
Taniplco..
Protrresso
Pol nl-ii
pltre
Other for-
eign p'rts

Orlrant. Jfobltf.

»3».4N K.W

4.1160

ssn.uw
M03

84,774

8.(118

184.'X)» 'ijm

1,863

2.tU3
U.l»4
0,304

TO.OtW
11.887

1.300
i4.o«e
8.000

18,481
1,4S0

6",)«0

lO.OOS

897
1.200

BO.OOO
),408
1,000
4.A08

80,748
10
80

ia3&ei5 116,868

I
• I

I

Galva- 'Vt.ir- ^(n',(«- Xfw
ton. fi5f II. nail. York.

siT.aas

0.47B
M,U8«

04,6.0«
sViilii

l.IIXI

1.035

8,110

I W.IIW) ',«X),Oia 418,801
10

1
80,686

4.8401 1 8.801
W.tUV 37,>66, S7.IN

2.rm 1.603
aa.4(U 11&,883 48,KW

8.ii'.;u

i.cwi
L.MO

38D8U
3,8»0

3I.N0H
3,180

l.'lM.S

11.(118
ll,37i

1,800
9.000

8.000

18,430

'7,(lfla

1.14.1

1,150

61,871) 33.SW
1,4G0

6,078 7,100

1.140
8,977;

1,880

15,388

89,883
fiOO

1.V86
S.liOO

0.5UA

«i,tise
4,068

ll,8S4

I8B
600

],0iW

"ws

ToUI.... 168^615 116,868 488.758 4Tn.T48 .107.018 800,881 157.011 flOB.690 4596.278

IlaUI-
inorf.

t
(Mhrr
Vortg. Total.

186,798 871,861 SMia.flA?

I
80,030

11,986 35.574

31,118

4,8»t 543,503

7,819
1.818'

1,7S3

lj»0

I,bfc7

3,875

1'>,78I
450,919

1,818
84,304

500
00.406
16,704
18,118

o 3.448
4,834^ 803.673

80,677
4,758

3.100
87.840
8.000

10,668
1,145
1,150
8,110

180,848
8,830
386

10.(lfl«

880
007

8,430
185

7^.131
1,408
8.099
S,8S8

90,iU8
10

359

• Exports from Charleston Include from Port Royal to Liverpool 27,840
bale:* ; to Hii.l, 10 bales, and to Bremen, 1M>30 bales.

^ InciiMcd in exports from SavanDuh tu Barcelona are 143 bales from Bruns-
wick t(i Huuln.

J "tithiT Ports" Include the followin;: shipments

:

Kriini Wilmington, 48,187 bales tu Liverpool, 8.851 to Cork, 1,444 to Havre,
7,^111 to Bremen, 1,753 tu Ilumb.irg, 1,809 to Amsterdam and 1,047 lo
Belgium.

From .Norfdlk. 813.311 bales to Liverpool. 8.735 to Cnrk. 8,850 to Havre,
1,812 to Bremerhaven, 4.835 to Rcval ani 3,875 to Riga.

From Boston. 133,781 bales to Liverpool, 543 to London and 339 to other
foreign ports.

J^om Phlludelplii^, 74.098 bales to Liverpool and 53 to Antwerp.
From San Francisco, 1.567 bMloa tu Liverpool.
From Florida, 785 bales to Liverpool.

plouctavijgCommcvcial gugUsTx23.cuJS

RATES OF EXCHANGE AT LONDON AND ON LONDO>
AT LATEST DATES.

MXCBANOE AT LONDON—.U

Kate.

EXCHAyOE OS LOXDOX.

On- Ti7ne.

AQiBterdaui

.

Short.
Ameten'ain

.

3ino6.
Antwerp ••

Humbuig ...
'*

Berlin •*

Frankfort. ..
•'

t'opeiiUagen.
St.Peters'bg.

•*

'*

Paris :. Sbort.
Paria 3mo8.
Vienna ....
Cadiz
Genoa
Lisbon
New York . .

.

Alexandria.

.

Bombay .... 30 dttj-B

Calcutta .. ..
"

Houg Kong..
Shaoithai....

i2-2^ ai2-3i2
125 ai2oi3

I

25o5 ®25 GO
20-74 »20T6
20-74 a20-7<i
20-74 ai20-76
18-45 ai8-43 I

2514 »25J8
I

25-27isa2.7-a5
25-55 a25-C0

|

ll-92J3®ll-97i2
473834718 i

25-85 ®25-!»0
I

523jaS52ii8

Aug. 2"

.Vug. 27
Aug. 27
Aug. 27
[Aug. 27

Aug. 27

Aug.' 27

Aug. 2:

IH. 71.1i6d.
18. 7l^i8d.

Aug. 27
Aug. 24
Aug. 27
Aug. 27
Aug. 27
Aug. 27

Time.

Short.

Short.

<«

Short.

3mo8.

3 nios.

Short.
3 mo8.
4mo8.

Hale.

12-15

23-35
2050
20-50
20-50

23-31

li'fed

25-30

4 79
9738

Is. 83i8d.
l9. 8>4rt.

.Ss. 8%d.
58 li2d.

[From our own correspondent.)

LosDON, Saturday, Aug. 27, 1881.

Events of some considerable financial and commercial
importance have transpired during the past week. Tlie weather
has been about as unpropitious as it could possibly be for
harvesting the crops, and- the price of wheat has been rising
quite rapidly. Large purchases have been made abroad, and
the gold market has been so much affected by these and other
causes that the directors of the 15ank of England have found it

necesnary to advance their minimum rate of discount to 4 per
cent. The Banks of France, Prussia and of Belgium have also
advanced their rates, and the effect of these changes is now
awaited with some interest, if not anxiety. The advance which
has been made, and the po-ssibilify of a further upward move-
ment have already had stime influence, as trade has become
quieter, and the public company mania has received a very
decided check. There is naturally, with so much uncertainty
prevailing in regard to the gold market, a stronger desire
shown to trade with caution, and it must be borne in mind that,
although it has always been maintained that a 4 per cent rat*
of discount indicated a healthy state of things, the recrtit
advance in the value of money, with the prospect of a higher
quotation, has not been due to commercial activity or success.
Financial operations chiefly have been the cause of the disturb-

ance in the money market nines Oermany decided tipon a gold
standard ; hot the drain of gold to AraericA is a pbaae of the
movement which Is calculated to exercise more durable reNult«.

It was with diftlcnlty that aermany retained her gold after it

was coined; but America has greater resources, hu enjoyed
several years of unusual prosperity, which there Is every reason
to believe will continue for some time to come. Her wheat
crop, though disappointing in some respects, will yield a large

profit, as prices have risen consideraoly, and the average, not-
withstanding that a reduction is probable from current rates,

when the supplies recently purchased begin to arrive, will

exceed that of the season just concluded. All the gold sent

away from Europe to New York is likely to remain in the
United States, and the probable extent of the American demand
therefore offers some cause for caution and anxiety. The finan-

cial arrangements of the large monetary centres of the world
are now so interwoven that it is not to the interest of an indi-

vidual market to bring about a crisis, as each market would be
seriously affected by any injudicious movement. The direc-

tors of the Bank of England are not acting precipitously, but
wisely, and although they may be unable to prevent a further

advance in the rates of discount, yet they may, with their

customary discretion, promote confidence by doing the right

thing at the proper time.

The money market has been firm during the week, but there

has not been much activity in the demand for commercial

purposes. There is still a belief that the value of money will

further improve, and the market closes with a strong appear-

ance. The following are the present quotations :

Bank rate
Opeu-ni.arket rates—
30 and HO da.vs' bills.

3 mouths' bills

Per cent.
4

3%
3 '4

Open market rates— Per cent.
4 mouths- bank bills 3 ''894
6 luoiitn.s' liank iiills 4 «4<6
4 i& 6 mouthx' trade bUla. 4 ®5>s

The following are the rates of interest allowed by the joint-

stock banks and discount houses for deposits:
Per cent,

Jolnt-stoek banks 3
Discount houses at call 3

do with 7 or 14 days' noUc« of withdrawal 3?4

The following are the rates formerly current at the princi-

pal foreign centres

:

Paria
Bi-ussels
Amsterdam

.

Bciliu
Hamburg
Frankfort
Vienna
Madrid

Bank
rale.
Pr.el.

4
4
3
5
5
5
4
4

Open
market.
Pr.el.
3%
3\
2Ja
4l9
4>9
4H)
4
5

Other Spanish
cities

St. Petersborg...
Geneva
Oenoa.
Coi
Calcutta

Bank
rate.
Pr. et.

4

4>9
4

3'S»4

Open
market
Pr.el.

5
5>4
4
4
3>9

18S1. 1880. 1879. 1373.
e « « £

26.577,005 26.830,295 28,542,843 27,069,015
5,303,869 6.970,049 4,876.922 3,441,090

25,461,236 24.875,930 31,080,385 20,624,222
14,663,649 16,358,886 15,930,087 14,867,178
21,389,123 13.838,111 16,932,400 17,483,083
12,925,047 16.857,262 21,305,510 9,929,458

23,752,032 28.687,352 34,848.355 21,998,473
4 p. C. 2>a p. c. 2 p. 0. 5p. 0.

41-66
100 97^ 97l>9 94%d.

483. lOd. 43s. 9d. 49s. 3d. 458. 2d.
aiSigd.
lOW.

78i8d.
ll<sd.

6\d.
gigd.

63,sd.
lOd.

93..591.000 79.411,000 68.415,000 74.061.000

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middliLg upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers' Clearing House return, compared

with the three previous years.

Circulation, excluding
bank iiost bills

Public deposits
Other deposits
Cloverum't secui-itics.

Other securities
Res've of notes& coin.
Coin and bullion in
both depaitmeuts..

Bank rate
Proportion of reserve
to liabilities

Consols
Eug. wheat, av. price.
Min. Upland i-otton...
No. 40 Mule twist....
Clear'g-house return.

Tenders for Treasury bills to the amount of £1,435,000 wUl

be received at the Bank of England on September 2. March

and June bills to a similar amount fall due on September 7.

The Bank of England have given notice that they are not

prepared to sell further amounts of bar gald. It is stated that

the quantity in the bank vaults is reduced to some f250,000,

and that exporters can only be supplied with sovereigns, imper-

ials or Napoleons. The bar gold remaining is required for

coinage purposes. The total supply of gold held by the bank is

still £23,752.052. and the total reserve amounts to £12,925,047.

The proportion of reserve to liabilities is 415/6 per cent, against

52^ per cent last year.

The arrivals of silver have been very limited, and as the

quotations for India exchange have improved, while there is

also some Continental inquiry, the price of fine bars is now 51?4d.

per ounce. Mexican dollars have been firm at 60%d. to 51d. per

ounce. The following prices of bullion are from Messrs. Piiley

& Abell's circular:
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GOLD. S. d.

..„„„_. Standard. 77 10 a

,ld; Z'wiilng 20d^».-8ilVer, per o^. standaM. 77 11^|B«rgoia.fii.e.........^.......-.-:;
— P?^':"'.

Bar sold.
BpanUli doubloons

per oz.

_ peroz. 73 9
per oz. , none liere ®

peroz 'S

South American doubloons...

Unitc<i States gold coin

Q«riiiau Koldcoitt

glLTEB. <* ^•

Bar sUver fine * per oz. standard, nearest. 51^ a ....

^,S?v7r'contaln'g5gr8.gold^ peroz. standard o2%
|

....

CakesUver ^IH' gg,, | si-
Mexican doUars P|J°|- ^"8 I

o^

OWlton doUaMjj^—--^ gj;
-qj; BiVo6iiit. 3 per cent.

The stock markets have been dull throughout the week, and

the quotations have generally declined. The state of the

money market has naturally had considerable influence, and

the value of American securities has been to some extent

aflfected by the critical condition of President C4arfield. The

markete must, however, continue to be chiefly affected by the

gold movements.

The weather during the past week, as already remarked, has

been very unsettled, and a large quantity of wheat is standing

in the fields awaiting a favorable opportunity for carting and

stacking it. Daring the last two days the weather has been

rather more settled, and drying winds have prevailed, which

have been of much benefit to the wheat in shock; but there are

fears that the produce thus exposed has sprouted, and that its

intrinsic value has been much reduced. The straw also is a

less marketable commodity, and the farmers are depressed by

the present position of affairs. Wheat secured in good condi-

tion is fetching a good price, however, but large importations

are expected to take place in October, and there is no disposi-

tion shown to operate for higher figures. A great deal neces-

sarily depends upon the weather; but we have had worse

seasons than the present, and yet wheat has not reached a

high point. A considerable proportion of the crop may yet be

secured in fair condition, and perhaps those who market their

produce early will secure the mos*; beneficial results. I may

say, too, that though the rains have been adverse to the crops

of cereals, they have been of vast benefit to roots and grass,

and the conclusion may be arrived at that if the wheat and

barley crops have been damaged, we shall have an adequate

supply of cattle food during the winter months. This is of

great importance to us, and it is also probable that when the

wheat trade has settled down to a normal condition, the price

of bread will not be so high aa to interfere with the general

well-being of the community.

During the week ended August 20 the sales of home-grown
wheat in the 150 principal markets of England and Wales

amounted to 12,934 quarters, against 11,844 quarters last season

and 18,862 quarters in 1878-9 ; and it is computed that in the

whole kingdom they were 51,750 quarters, against 47,400

quarters and 75,500 quarters. Daring the last 52 weeks, which

may be considered to embrace the agricultural season, the sales

in the 150 principal markets have been 1,626,927 quarters,

against 1,401,968 quarters in 1879-80 and 2,491,130 quarters

in 1878-9 ; the estimate for the whole kingdom being 6,508,000

quarters, against 5,648,000 quarters and 9,968,520 quarters in

the two previous seasons respectively. Without reckoning the

supplies of produce furnished ex-granary at the commencement
of the season, it is estimated that the following quantities of
wheat and flour have been placed upon the British markets in

each of the last four seasons. An estimate of the visible supply,
of wheat in the United States to latest date is also given :

1880-1.
Imports of wlieat.cwt.56,954,251
Imports of flour 12,090,636
Bales of bouie-growD
produce 28,200,000

1880-81. 1879-80. 1878-79. 1877-78.
Beans 2.393,500 2.722,069 1,753,284 2,873,624
Indian'oom 37,586,584 31,031,235 38,835,114 39,014,388
Flour 12,090,636 10,192,915 9,018,531 7,920,891

EXPORTS.

1880-81. 1879-80. 1878-79. 1877-78.
Wheat owt. 1,233,166 1,393,565 1,594,632 1,610,646
Barlev" 56,293 30,477 108.921 64,001
Oats 605,585 96.122 111.174 1.5,104

Peas 111,219 104,360 29,116 20,612
Beans 46,801 85,179 22,483 20,588
Indiancom 232,762 746,786 619,239 245.015
Flour

'. 157,505 207,691 177,795 9,3,392

EnsIIali ITIarltet Keports—Per Cable.

The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending Sept. 9:

1879-80.
58,943,397
10,192,915

1878-9.
50,944,568
9,018,531

1877-8.
54,023,057
7,920,694

„ Total 97,245,887
Deduct exports ot
wheat and flour.... 1,390,671

Av'iji line of EugUsli
wlieat lor season (qr.)

Visible supply of wheat
In the L. 8.... bush. 17,500,000

24,474,600 43,197,000 35,005,000

93,610,912 103,190,099 96,948.751

1,596,256 1,772,427 1,704,068

95,855,216 92,014,656 101,417,672 95,244,683

43s. 8d. 46s. Od. 41fl. 6d. 49?. lid.

14,200,000 15,966,899 9,719,498

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the fifty-two weeks of the season, compared vrith
the corresponding period in the three previous seasons, and may
be accepted as a very approximate estimate of the movement
during the agricultural year :

IMPOETS.

wi,»=» 1880-81. 1879-80.
S.ea*- owt.58,954,251 58,943,397
Wjjey 10,525,472 12,203,167Oats 10,889,930 14 998,641

. 2,301,920 2,002,641
Peas.,

1878-79.
50,944,568
10,095,460
12,000,931
1,618,054

1877-78.
51,023,057
14,132,213
12,427,938
1,925,746

London. Sat. Mon. Tues. Wed. Thurs. FH.

Silver, per oz d. 51% 51% 515s Si's ",1^ 51 »8

Consols for money 989,6
9813l6

i^]> 9815i6 S^^« 99-}i8
iJR?18

Consols tor account 98l5i6 99iie 997iB 99°iB
85-75

99i>i6

Fr'ch rentes (in Paris) fr. 85-05 85-.35 85-45 85-7212

U. 8. Ssext'u'd intoSiflS IO414 10444 lOlM 104 14 104 14 10414
0. S. 4ias of 1891 II6I4 II6I4 llOM II6I4 II6I4 II6I4

U. 8. 48 of 1907 119% 119% II913 119% 119% 119%
Erie, common stock 43% 4418 4413 44^ 4413 4458

13234
66ie
30%

133
6618
31

133
6618
SO's

1331s
66I3
30%

"eeM
31

66I4

Philadelphia & Reading. 31 14

New York Central 147 I47I2 I48J4 14812 148 147%

Liverpool. Sat. Mon. Tues. Wed. Thurs. Fri.

«. d. s. d. t. d. s. d. s. d.

Flour (ex. State.. 100 lb. 15 15 14 9 14 9 : 14 9
Wheat, No. 1, wh. " 11 2 11 2 11 11 11
Spring, No. 2... "
winter, West., n "

10 8 10 3 10 7 10 7 10 6
11 1 11 1 11 11 T3

10 11
Cal. white " 10 11 1011 1010 10 10 "3 10 8

Com, mix.. West. " 6 6 5 11 5 101.J "3 Sllifl

Pork, West. mess-.'S bbl. 72 72 72 73 73
Bacon, long clear, cwt.. 46 46 6 46 6 46 6 47
Beef, pr. mess, new.^tc. 92 92 91 90 90
Lard, prime West. ^ cwt. 58 6 59 6 60 60 60
Cheese. Am. choice, new 59 60 60 61 62

®0mmjet:jciaIatta2|HsccIla»ccrws2|^cxtis.

National Banks.—The following national bank was organ-

ized Sept. 2, 1881:

2,559—The Third National Bank ot Chattanooga, Tenn. .Authorized

capital, $125,000; paid-in capital, $62,500. William Morrow,
President; W. E. Basltotte, Cashier.

2,560.—The Farmers' National Bank of Cyutliiaua, K'y. Authorlzea
capital, $100,000; paid-in capital, $100,0 JO. J. W. Peck,
President ; Luther Van Hook, Cashier.

The following changes have been made in the officers of

national banks:

First National Bank of Plattsmouth, Neb.—J. M. Patterson, Cashier, In

place of C. G. Dovoy, deceased.
People's National Bank ot WatervUle, Me.—N. G. H. Pulaifer, President,

in place of John Webber.

Imports and Exports fob the Week.—The imports of last

week, compared with those of the preceding week, show aa

increase in dry goods and a decrease in general merchandise.

The total imports were $8,550,660, against $8,443,527 the pre-

ceding week and 18,723,797 two weeks previous. The exports

for the week ended Sept. 6 amounted to $8,442,812, against

.'^6,733,690 last week and $9,238,094 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) Sept. 1 and for the week ending (for general

merchandise) Sept. 2 ; also totals since January 1

;

FOREIGN IMPORTS AT NEW TORK.

For Week.

Dry Gootls
Qen'l mer'dlse.

Total
Since Jan. 1.

ijry Goods
Cen'l mer'dlse.

Total.

1878.

$2,000,241
3,085,246

$5,035,487

$54,599,736
143,401,494

$198,001,230

1879.

$2,560,.571
5,033,246

$7,593,817

$63,551,762
153,951,005

$217,503,367

1880.

$2,719,297
5.123,854

$3,143,151

$92,069,971
253,101,906

$345,171,87

1881.

$2,813,779
5,736,881

$3,550,660

$76,892,535
216,222,583

$293,115.118

In our report of the dry goods trade wiU be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Sept. 6, and from January 1 to date:

EXPORTS FROM NEW YORK FOR TUB WEEK.

Fortue week...
Prev. reported..

Total s'ce Jan. 1

1878.

$8,087,836
230,948,918

1879.

$6,217,157
221,061,748

$239,036,754l$207.278,905

1880.

$8,061,108
272,810,992

$280,872,100

1881.

$8,442,812
259,600,725

$263,043.537

The following table shows the exports and imports of specie

at the port of New York for the week ending Sept. 3 and since

January 1, 1881:
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EXPORTS AKD UiruRTH OK gl-EOIK AT HKW YORK.

aoid.

Great BrltAlu
Frauci'
Oeriiiuny
Wist I iiules

Mexico
South America
All other conntrle*.

T»tal 1981.
Total 1S80.
Totnl 1870.

Silrer.

Great Ilrttuiu

Frauco
Oeriiiaiir
West Iiuilos
Mexico
Boiith America
All other countries.

Total 1881.
Total 1880.
Total 1879.

Erporli.

Week. Since Jan. 1

14,850

950,360

6,500
2,000

2i6',isd
100,430

$14,8.50
4.400
1,200

$106,000

Imporlt.

Week.

$3,958,251)
08,4:t0

1,220,872
112.202
12,702
73.268

iJn H5,475,233
3,585,278
3,881,050

417,005,615
20.650

120,609
10,204

?4,337
2-,730

$10(i,00() .f7,303,225
26,i-.7S) 3,480,185
78..'jOO' 10,235.282

Since Jan. 1

$24,
2,

<i.

1,

477,Hi).'5

738,.'M»(t

202.117!)
2:M.I74
222.:ill
.")0l.2.i;l

104,031

$3.i,

14,
10

.544,180
30.->,243
,b»(t.(H)5

96,592
18,157
8,356

$123,105
29,860
6,851

$193,«3ti
20.00.->

00,380
638.793
984,919
125,998
19,237

^2,043,057
3,672,873
5,889.556

Of the above imports for the week in 1881, $562,676 were
American gold coin and $18,041 American silver coin. Of the
exports for the same time, $10,000 were American gold coin.

Ohio & Mississippi.—The following report of the receipts

and disbui-sement-s of the Chin & Mississippi Railroad for the
month of August was filed in the United States Court by the
Receiver, John King, Jr.

:

RF.CKirTS.

Ciish un hniid August 1, 1S81 $29,147
< Li-h nmn station agents 423,661
t'iKli l[(ini condueti>r.s 7.073
Ca'ih from individnuls, railroad cnuiiianles, &c 66,268
Cash from Adams and American exinoss companies 720

Total $526,870
DISnrRSEMEKTS,

Vouoliere subsequent to Nov. 17, 1876 $312,315
ray-roll.s 126,756
Arrearafte 1,195
Caah on hand Sept. 1, 1381 86,603

Total $526,870

—A pres.s dispatch from Cincinnati, September 8, says: "A peti-
ition has been riled in the Circuit Court of the Southern District

of Ohio by Thomas Pearsall, of George S. Scott & Co., New York,
and Henry G. Chapman of Ward, Campbell & Co., New York,
through Samuel F. Hunt and Bellamy Storer, their counsel,
praying for the appointment of a Receiver of the Ohio & Missis-
sippi Railroad, in place of John King, Jr., resigned. Mr. Pearsall
sues in his own behalf and on behalf of co-stockholders, while
Mr. Chapman represents several thousand shares held by him-
self and foreign stockholders. The petition, after alleging its

several grounds for action, states that, although the orig-
inal suit was brought five years ago, no final decree has
ever been taken, or even asked for, and that it is evidently the
interest of the parties now in control to preserve this situation
as long as possible. The petition insists that there should be
entire independence in the future administration of this prop-
erty, to the end that the early reorganization of its affairs may
be promoted, and prays that some proper person be appointed
Receiver who is not in the employ of the present Receiver, or of
the Marietta & Cincinnati or Baltimore & Ohio railroads, or
under their influence. The suit was brought here because the
headquarters of the officers of the road and of the Receiver are
here. It is stated that the application is supported by the trus-
tees of the first and second mortgage bonds, representing $8,-
000,000 or 110,000,000. It is also said that a very large interest
in the capital stock of the Ohio & Mississippi Railroad is in sym-
pathy with this movement to get the road out of the hands of
the Baltimore & Ohio."

St. Lonls Iron Monntaiu & Southern.—The company which
is to construct the 250 miles of new line for this road is the
"Hudson River Contracting Company." Of this corporation
the Indicator gives certain facts, which we condense as follows :

The Hudson River Contracting Company is a New Jersey
corporation, and dates its existence as lately as the 14th of
July, 18S1. The object for which the company has its exist-
ence is "the construction for the use of anv persons or corpo-
rations, of railroads, roads and bridges, and the furnishing of
rolling stock and the equipment of railroads." So much of the
business as will be carried on in New Jersey must be transactedm Jersey City, but the financial part of the business may be
carried on in the city of New York. The construction of rail-
roads, roads and bridges by this corporation is apparently lim-
ited to the States of Misso'uri, Arkansas and Texas. The total
amount of the capital stock is .*3,000,000, divided into 30,000
shares of $100 each. But the company \s authorized to com-
mence business when 5 per cent on $100,000 Ls paid in in cash.
The following are the names of the corporators and the num-

ber of shares belonging to each : Frederick A. Marquand, 160
shares

; Duncan D. Parmely, 140 shares ; Chester C. Munroe,
140 shares

; A. H. Calef, 140 shares ; G. P. Morosini, 140 shares

;

W^er Swayne, 140 shares ; and Guy Phillips, 140 shares ;

making 1,000 shares and $100,000 stock. There i.s $2,900,000
more of this stock, which was offered to holders of the stock of
the Missouri Pacific Railway Company of record on the 8th
day of August, 1881 (as published in the Chboniclb).

Virginia Midland,—Tne Baltimore Sun reports of the sale
01 this road to the Richmond & Danville syndicate : " The

Ltatfd— ifllrt.
Clmrlottesvlllc dcKspldaoRR 282
Fi'uDklin Ac I'UtAylvftDla nar-
row gauge 29-8

5?0
Total owned and leaned . . . „405-S
Leatied to Bait. JtOhloBR... 52

Total operated 853'5

facts, as ascertained here, in connection with the dale arn that
the stock owned by the Baltimore 4 Ohio and the (iarrett
interest, $8,000,000 in all, has been purchased for cash by Mr.
John 8. Barbour and otnerx, iocludiiig members of the Rich-
mond & Danville syndicate. The stock of the Virginia Midland
amounts to $4,800,000, of which J|,.1(H(,0(>0 is first preferred,
12,600,000 HecinuX preferred and |800,000 common. The new
purchasers take $600,000 of the common, and the other $3,400,-
000 is made up from the other two atock issues. The Virginia
Midland bonded debt is $7,685,000, In six series of bonds, making
with the stock a total of $12,436,000 as the value of the prop-
erty. The railway consiats of the following divisions, owned
and leased

:

Owned— mii't.
Alexandria to Gordonsvllle.. 88-5
C'harlottcH'e to Lyiichhnrg... 600
lonchhurKto Da'ivlllo 65'6
M anassafl to 81 ranlm ix 62'0
StrasburK to Harrisonburg... 62'0
Front Koyal Braiieli 1-0
Warrcnton KrnncU O'O
Narrow Gauge 80
Narrow Gauge 1-6

?47-5

—The attention of bankers brokers, and investors is called to
the card of the "Investment and Security Registry Exchange"
in the advertising columns of The Chro.nicle. This company
is incorporated under the hiws of the State of New York, and
has for its object the keeping books of registry wherein full par-
ticulars of unlisted secunties for sale or purchase are registered
in alphabetical order for ready reference, and where informa-
tion will be found, the object of the company being to extend
facilities to its members and the investing public, and will onlv
act as an agency for bona fide transactions. The company will
also act as registers of stock on reasonable terms, and will like-
wise keep a registry of mortgages and other properties for sale.

—Messrs. Henry F. Shoemaker and J. Rhinelander Dillon have
formed a partnership under the firm name of Shoemaker &
Dillon, and opened large and beautiful banking offices at 21
Nassatr Street. Their card appears in our advertising columns
to-day, where they announce themselves ready to buy and sell
on commission, for cash or on margin, all seen ritie^s dealt in at
the New York Stock Exchange. We believe that the members
composing this firm have both energy and experience, and their
house seems likely soon to rank among the prominent stock-
brokerage firms of this city.

—The New York agent of the Hong Kong and Shanghai Bank-
ing Corporation has received a telegram from Hong Kong, an-
nouncing that at the half-yearly meeting of shareholders on
the 16th inst. a dividend of £1 10s. per share for the half-year
ended 30th of June was declared, $100,000 added to the reserve
fund, which now stands at $1,900,000, and $3,734 carried forward.

—The Ontario Silver Mining Company of Utah announces its

seventy-first dividend (for August) payable at Wells, Fargo &
Co.'s on the 15th inst. The dividend amounts to $75,000.

BANKING AND FINANCIAL.

Immediate Redemption of the Called Fives doe Oct. Ist,

ivltb Full Interest to maturity.

EE-IN\'E9TMENT OF THE PROCEEDS.

Office or FISK & HATCH,
BANKERS AND DEALERS IN GOVERNMENT BONDS,

No. 5 NA.SSA r STREET,

NEW York, August 23d, 1381.

The Secretarj' of tbe Treasury having given notice that lie will redeem,

at any time on p»'Men(o(»on, the Registered Hve per cent Bonds of 1881,

due October Ist, with full interest to maturily. It is no longer any object

to holders to retain them ; as they can realize at once the full amount
wbioli the bonds would bring if lield to maturity, and take advantage of

the present comparatively low price of other Government Bonds for

re-investment of the proceeds, besides making donble interest on their

money to October Ist.

The notice above referred to applies to all the outstanding Registered

Fives (except those embraced in the call due May 21), the whole amount
having been called in for redemption.

We are prepared to receive the Registered Fives at any time and

allow for them the full value of the principal and interest to Oct. J , in

exchange for any of the other issues of Government Bonds, nil at

which wo keep on hand for immediate delivery In auy denominations,

at current market rates.

We will make exchanges with National Banks having Fives in the

Bank Department, substituting any of the other issues of Govern-

ment Bonds, on the most favorable terms.

As the redemption of the Coupon Fives, wliieh fell due Aug. U,
and of the Registered Fives, now payable,—amounting together to

between $40,000,000 and $50,000,000, most of which ore held by

Instltntions, Trusts, and Investors, who will require Government

Bonds for re-Investment—will create an active demand for Fours,

Four-and-a-hsilfs, and the Tbte»«nd-a-half iier cent Continued Fives

and Sixes, those who act most promptly In making their exchanges

or invcstment.'i will doubtless secore the best re-sults.

Orders, or luqulries for terms of exchange, by mail or telegt^b.

Will receive prompt attention. ^^^ ^ HATCH.
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DIVIDENDS:
The following (Uvldend lias recently been announced:

A'ame of Company.

Railroad.
Chic. Mllw. & St. P. (com. & pref.)

Chicago & NorlUw., prcf. (qiiar.).

V. Y. CVnt. & Hudson R. (guar.)..

Per
cent.

When
Payable.

3H
1%
2

Books Closed.
(Days inclusive.)

Oct. 15 Sept. 21 to Oet. 26
Sept. 28 Sept. 16 to Sept. 29
Oct. 15 Sept. 16 to Oct. 19

NEW YORK. FRIDAY. SEPTEMBER 9, lSSl-3 P. M.

The Money Market and Financial Situation.—The first

weeli of Sept<;mber has been notable for the hottest weather ex-

perienced in many years, and also for the hottest corner in a

railroad stock tliat has been witnessed since the great Northwest

corner of November, 1872. Corners had lately been out of

fa.shion (pos.s.siblv as a rather troublesome and unnecessary

method of malting money in stocks when consolidation and
watering answered the purpose much better), and therefore the

street was taken by surprise when Hannibal St. Jo.seph common
quiclily sold up to 200 on small transactions. But cornering

stocks is looked upon with much disapproval by a great major-

ity of the respectable brokers, as it is considered ver;^' damaging
to legitimate Dusiness. It has much the .same effect in the stock

market that shooting at wild geese after dark on Long Island

has on the general sporting. In either case the vic-

tims are " twisted " by something which they do not under-
stand and could not anticipate, and those that escape with their

lives often clear out and are never seen in the same region

again.

A good point is given to the discussions regarding the poor
crops of this season by a Kansas circular which shows the
pre.sent profits and the inducement which farmers have to ha.sten

all they can spare to market. This circular of the " Nemaha
County Land and Loan Co " makes estimates from the returns

of the State Board of Agriculture, from which we compile the
following for the State of Kansas :

. 1880,

Busliels,

Wheat 23,507,223
Com 101.421,000

Value
in St. Louis.
$22,900,000
36,000,000

. 1881. .

JiusMls.
,.,j g^ 2.,nns.

15,797,544 $27,400,000
83,431.080 54,230,000

Total 124,928,223 $58,900,000 99,228,624 $31,630,000

1'his exhibit seems to be altogether fair, and shows that in

consequence of the immense advance in prices of wheat and corn
this year, the single State of Kansas, on a loss of about 25,700,000
bushels of wheat and corn, has a crop now worth about $22,700,-
000 more than in 1880. It is to be hoped that farmers through-
out the country will not be rapacious, but have the gooA sense
to be satisfied with present prices, and realize on their produce
while a handsome profit is assured to them.
!»The money market has been easier, and rates on call loans
have ranged at 4@6 per cent, according to the collaterals, with
most of the business to stock brokers at 5 per cent. Prime com-
mercial paper of two to four months is quoted as before at 5@6
per cent.

The Bank of England statement on Thursday showed a decrease
for the week of £327,000 in specie, and the percentage of reserve
to liabilities was 39 15-16 per cent, against 39M per cent last
week ; the discount rate remains unchansed at 4 per cent. The
Bank of France reports a decrease of 7,250,000 francs gold and
an increa.se of 87,500 francs silver.

The last statement of the New York City Clearing-House
bank.s, issued September 3, showed a decrease in their deficiency
of $1,547,925, the total deficiency being $1,020,100, against
$2,568,025 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years

:

1881.
Sept. 3.

Differ'ncesfr'm
2>revwus Keek.

$337,207,200'
02,343,800
19.653.200

315,927,200
15,617,900

$78,931,800

IXHma and dla.
Specie
Ciroalatlon...
Ket deposits

.

Legal tenders.

I«gal reserve.
Beserve held

Bnrplua <lef.l,020,100lDec.$l,547,925

Dec $0,162,400
Inc. 192.400
Inc. 92,300
Dec. 7,704,100
Dec. 593,000

Dcc.$l,948.525
77,961,700jDeo! '40o!65b

1880.
Sept. 4.

$311,912,
65.434,
19,342.

297,186,
14,541,

$74,296,
79,976,

300
7J)0
300
800
400

700
,100

$5,679,400

1879.
Sept. 6.

$257,3SG.S00
19 733,800
21,372.300

226.635,000
40,088,900

$36,658,900
.59,842,700

$3,183,800

Exchange.--The market for foreign exchange was stronger in
the early part of the vreek, owing to fewer bills against ' ship-
ment of stocks and bonds, but to-day was rather heavy, therebemg an increa.se of commercial bills, and only a moderatedemand for bankers' sterling. The actual rates were 4 79>^@
%.LSI Py.T, ''?"''«" «0 day' steriing and 4 83?6@4 84M for

bil?. 4 7S«*?7s£:*'^Tf
*"•

f ^f ^®* ^*"^*' »"<! ?"">« commercial

wVini^^K®o^J^^^-^ P.fo^'''"*' r^t^s for Continental bills are :

R^A^dnfA^^^^l^^^J '""^'' 93% and 9436, and guilders,

2?.ki l^'' }\ ^^•• ^^* steamers to-day landed §625,000 in goldmaking the total import since August 1 810,506,649.

foIlL, ^^fil" T^*''*^''
New fork was quoted to-day as

iSh* A, wP'*T ".am^-d: Savannah, buying, 5-16; selling,
18-16; Charieston. bnyinp, % prem.; selling, M prem ; NewMeans commercial. 150 dfscountrbank 100 pfem^; Ego, 10^Oiscount; Boston, 9 pence to 25 discount

v^^^Z^t^J!'f!f''.'''"'h^''^^ *'•« ^ follows, the outsidepnces bemg the posted rates of leaduig bankers :

September 3.

Prime hankers' sterling bills on London.
Prime commercial
Documentarj- commercial
Paris (francs) '.

Amsterdam (f?uilders)

Frankfort or Bremen(reichmark8)

Sixty Days.

4793434 81
4 78ii3»4 79
4 78 ®1 7812
5 2e"8a5 25
33is» 3934
03%® 9378

Demand.

4 83»2S4 84i3
4 S2H!a4 83
4 82 ®4 82ia
5 2318 015 2IJ4
3934 a 40%
91i43> 94I3

Coins.—The following are quotations in gold for various coins:

Silver 149 and las. — 09\'9 par.
Five francs — 92 ® — 94
Mexican dollars.. — 8814® — 88%
Do uucommerc'l.— 87 ® — 88
English silver.... 4 70 @ 4 80
Prus. silv. thalers. — 68 ® — 69
U. S. trade dollars — 9938® — 99»8
U. S. sliver dollars — 99 ''s S par.

Sovereigns $4 82 ®$4 86
Natiolsons 3 83 ® 3 86
X X Reichmarks. 4 74 ® 4 78
X Guilders 3 95 ® 3 97
Span'hDoabioons.lS 55 ®15 73
Alex. Doubloons.. 15 50 ®15 55
Fine silver bars .. 1 12 » 1 12i-i

Fine gold bars par ® I4 prem.
Dimes & ifl dimes. — 9958® par

tJnited States Bonds.—Government securities are strong
and business has been more active. There is nothing new from
Washington in regard to the purposes of Secretary Windom,
and up to the close of business on Wednesday night there had
been $6,134,900 in 5 per cent coupon bonds, under the 103d call,

and $13,603,000 in registered 5 per cent bonds, under the 104th
call, received at the Treasury Department for payment.
The closing prices at the New York Board have been as follows:

6s, continued at 3ia. -

5s, continued at 3i«..

4»BS, 1891 reg.
4i«s, 1891 couj).

49, 1907 reg.
48, 1907 coup.
68, cur'cy, 1895. .reg.

6s, cur'cy, 1896. .reg.

68, cuT'cy, 1897. .reg.

68, cur'cy, 1898. .reg.

68, cur'cy, 1899. .reg.

Sept.
7.

'101>4
1011«
113
113
II5I4
II6I4
130
131
132
133
134

Sept.
8.

loiifi
loiie
*I13
11318
•11518
*ii6ie
*130
*131
132
*133
*134

* This is the price bid at the morning board ; no sate was made.

U. S. Sub-Treasury.—The following table shows the receipts

and pa3'Taents at the 'Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Sept. 3..

Receipts.

1,952,209 56
2,433,440 13

6...t 14.251,824 24
7... -"l. 153,000 8
8...
9... 1,891,287 40

Payments.

2,744.140 13
4,100,378 11
11.982,165 28
1,011,763 49

Holiday
2.429,559 32

Total 121,732,428 23:22.268,006 33

Batances.

Coin.

79.921.335 88
78,480.477 33
80.873.714 14
80,970,993 14

80,474,283 04

Currency.

$
4,743,643 09
4,507.563 51
4,413.985 86
4,483,605 22

4,4 47,047 80

Slinres.

3 Nat. Bank of Commerce .

* Includes $100,000 gold received from ,San Francisco Mint,
t Includes $3,000,000 gold received from Philadelphia Mint and

$100,000 gold from San Francisco Mint.

State and Railroad Bonds.—The market has been dull for
State bonds with a stronger tone in the leading southern i.s.sues,

Eailroad bonds have been more active and higher on those
issues which are closely allied to speculative stocks ; in bonds
for investment the business has been quite moderate.

Messrs. A. H. MuUer & Son sold the following at auction:

BoyiOs.
. .1451a $3,000 City of New York City

Park Impr. Fund Stock 6s,
gold, due 1902 1289iandint

Railroad and Miscellaneous Stocks.—In the stock market
there has been more excitement than has been seen before for
many a week. The chief motor in the new activity was the
corner in Hannibal & St Jo. stock, which ran the price up by jumps
until it reached 200 on Wednesday, and it is at the same figure
to-day, as this is supposed to be the settling price demanded by
the pool. This sharp comer took Wall Street by surprise, as
such things have been out of vogue for nearly ten years past,
and the effect was remarkable at the opening of busines this

morning, after Thursday's holiday. Parties short of stocks
made haste to cover, and there was for a little time quite a bear
panic, in which Ohio & Mississippi led the market by advancing
rapidlj' from 39M at the opening to 60 at the first" board, and
with various fluctuations back to 45?^ at the close. At the time
of greatest excitement the sales went as follows : 45, 46, 47, 47^,
47%, 4S, 50, 55, 56, 57, 59, 60, 53, 55, 56, 55^, 55, 54, 53, 49, 48.

Other stocks followed in activity and ad\ anced according to the
short interest in each, among which the elevated railroads,

Michigan Central, Denver & Rio Grande, Texa.s & Pacific, Louis-
ville & Nashville, and others, were prominent.

It was not developed that there was a close comer in Ohio &
Mississippi, but as the stock in the market has worked into a com-
paratively few hands, the sudden advance was made possible
under the heavy purchSies to cover short sales. The general
effect of the whole movement has been to give a temporary im-
petus to the entire list of stocks and cause a fictitious appearance
of strength in the market which ha.s no good foundation. There
may or may not be good reasons for strength in stocks on other
grounds; but a mere corner and rush to cover short sales is

plainly a temporary force which must soon cure itself.

The opinion among the best class of stock-brokers who have a
regular Dusiness to carry on, and a good set of customers to ba
retained, is altogether hostile to these stock-cornering opera-
tions, and it is pointed out quite clearly that in most ca.ses the
corners have brought serious loss to the pools which managed
them.
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RANGE IN PR(CB3 AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1.

STOCKS.

HAII.UOAOS.
Allrtnv .« suxiini'lmmm ...

I-
• \ V. Air l.lmi nref...

I
-hurn.t WpHtern...

I
' iu\AT llaplda A No.

, iilicrii

( .t Minnesota
t New Jersoj*
1 . itlc

t'lii'a.il" .il-<> AOhlo
ivi. liilpref

Im 2il vre(
C'lilcnK" * Alton

I'll iircf

ClilcoKii HnrllliKtou .t Qllinoy..

Cliliiiit"'^' KimliTii tllliinla

CUle»Kii MllWMukco Jt «t. Paul.
Do pref.

Clilcapo A NortUwcsteni
1)11 iiref...

Clilcndo Itnik IM. A Pftrltlc

Chlcnifiist. 1.. A N(<wOiU'an«..
ChloaK" >*t. Paul Mluu. A Oiii..

1X1 prot.
ClndimiUi '<anrtnii>ty ft Clev

—

fi.M-l:.n.\ (Ml. I'in. A Iml
1 V I'lttntmrit (Ttiar...
( hid. A Iml. Central.
, Nnrwalk
ijetA^v I ukawannaA W*Bt.
PtBTei ^ I: r:ili<lo

Sabnii • A vuiixlity
KMt Ti .111. ^.-tic Vii. A (la

11.. pref..
Ciooririu KK. .t HiuikinirCo
BamiilKil A St. JoKt'iih

1)0 prel
Honaton A Texas Central
lUinolD Central
Iniliana UUwm'u A WoM., new.
luternatlimal A (It. Northern.
Keokuk A Uea Moines

1)0 pref
Lake E)le A Westem
Lake Slmro
Lonff 1».IhiuI

Louisl.tnA A Missouri Kiver

—

l)o pref
LonlsTiUe A Nashville
I.oui!?ville New Albany A Chlc.
Maiihattan
M.-iiihattan Beft«'h Co
Uarietta A Clucionati, 1st pref.

Do 2il pref.
Memphis A CHiarleston
Metropolitan Klevatcil
MU-lii^ran Central
Milwaukee L. sh. ft West.. pref
Milwaukee A Xortliem
Missouri Kansas A Texas
Mls.souri I'aciftc
Mobile A Ohio
Morris A Essex
Na.shville Chattanooga A Bt. L.
New York Central A Hudson ..

Kew York Elevated
New York Lake Erie ft West..

Do pref,
Kew York A New Enf^land
Kew York New Haven A Hart,
Kew Y*ork Ontario AWestern .

.

Do pref.
Korfolk A Western

Do pref
Korthem PacUlo

Do pref
Ohio Central
Ohio A Mississippi

Do pral
Ohio Southern
Fanania
Peoria Dei-atnrA EvansviUe...
Philadelphia ft llea<lin,i!r

Plttslnirj? Ft. Wayne A Cliiic

Eensselaer A Saratoga
Rlch.A Alle^h.. stot^k trust Ctfs.
Rocliester A Pittsburg
Bottle Watertown A Ogdenab'g
Bt. Louis Alton ft Terre Haute.

Do pref.
St. Lonls ft San Francisco

Do pref
Do Ist

St. Paul A Dnlnth
Do pref

St. Paul Mlnneap. ft Manitoba.
Scioto Valley
TexasA Pactflo
Toledo DelphoB A Burlington ..

Union PaclBc
t'ulted Companies of N.J
Wabash St. Louis ftPaclflc...

Do pref.
MI^OEI.I.ANFOr.s:

American District Telegraph
Caiitiii Co
i' ' Hudson Canal ...

Texas Laud
i.ay ft Nav. Co...

DAILY HIOHEST AND LOWEST PRICES.

Saturday. Monday, Tucsilay, Wednesday. Thursday, Friday,
sept. 3. Sept. 5. Stipt. U. Sept. 7. Sept. H. Hopl. U.

'127

6*>« Ci><

8!) Hi tio

27 27
30\ My\
•27 2!>

128

ISO 1S0>4

ii4»i iiiv

63.^ 6334

'02^03
8n'« 89 -Is

27 "-J 271a
•38 40
•28 "a 30

160^1S1>«

ii"5>i 116

123 's :2'4'Hi
137 137
iBlHiKiJ

38 «9 311

102i\)102Ki

las') 124 'a

134 134

38 V. .39 Vi

102^ 102'«

86 S) 87
137 ....

20 "a 20^4

1'23=, 12434
86 S7'\,

9413 06
113 113--

1273iV28-4

122'«123i.i
47 47
18 18

94 '•J BJ's

'20 21

t pref.

It's 12
8 8

77 77
78', 79
93 >4 93 >

39'9 401.

103'al04»8
3334 34 4

85 8.5

142 'a 142 '8

98 H; 100 '4

42 "a 42 's

181 184
29 "a 29'4

S3'8 54as
,39'4 393.;

79'4 80 's

26 26
37^4 38

86 8694

2OH1 20>a

123>al24>4
86 8634

17

OBHi 97^
113 "a 113)3
•87 91=4
127"al27»4

61>a B2i4
123 123 >v

94 94>a

30 30
llij ll>a

80 80 >t

633. 049,

'92'i"93»i
89 90

27<a
39 30
297, 297s
130 131

i5i'iiis'234

i'lo" ii8>i
130 132
124^:25\
137 137
1341a 13S

3954 40>a
102 "a 103 "a

87 "a 88

"21"
'ii'

123', 124",
86»8 871a
•83 83
16 16
30 30 '(

961a 131
11313117

12814129%
44 4-4

51 Ij 631a
1231a 1243^

18 18

95 14 9734

123

•80" '/.'.'.'.

631^ '64

"921* 'Si
88 '9 89S
•261a 26 »s
39 40
30 30

130', 132

153'
iiss'

il7iail9"

12438123%

135 13534

40i« 40%
103 104

87 88
137 I37I3
21 21

123% 124 .

861a 90%

135 200
1121a 1161a

12834 130I4
44 44 Is

S2 52 la

123m23'e

95 14 97

21 215» 2034 21%
29 29
11 ij Ilia

79 80
7734 78 13

92% 93 14

44 46%

391s 40
103% 1041a
321s 33

85 85
I42I4I43I4
99 100 «
42 14 423b

29 29%

3618 361s
60 60%

139 13934

291a 291a

711a 711a

6214 52 's

i26ia 121%

47% 481*
84% 85

I

l'uU:u.iii I'alaco Car.
SutniTuiinel
V-'eat. Cniiin Tel., excertllicates

Adams
AniLiiran

,

Inited states
Wells. Fargo A Co
COAL AND niNINQ.

Ain.'n. nil ( oaI
,

"

.1 A Iron
,

'

: I Coal
^lining
iirg >rining
Ill ft .Mining....

..il.

'- ...ir Mining ...
Uui<-kail\er Mining

lio pref.'. .

Bt.tndard Consol. Mining
Cameron Coal
Central Arizona Mining .

Cnrolierlriiid Coal A Iron
J,...,... , ,.,|,|,„g

'. "lug
I 'oal

t -Muling

10778 108%
•45 50
157 1577,
48 7, 50 "al

1381a 138=14

54 54
-.3913 3978
79 ig 80
26 26
37% 38
108 108

35 36 ii

69 13 60 14

138 138

90 90
44 44
•70 7II3
106 106

81% 521a

i26%i2i%

47% 4734
34 85

107% 108
60

156 1» 157
49 491a
139 139

7flia 7913
78% 83
03 14 94 1«
45 14 45 14

39% 407,
104)310513
33 14 3313

123 123

143 14313
9934 103 13
4213 43%

184 184
294 2973

64
40
7934
26
38 14

65 13

40
80 3t

26%
38 13

3513 363,
60 60%

42 14 42 13

291a 30

90 90
44 19 44%
71 71
105 107

101 la 102

6134 62%

ii2iiii22i8

4734 48%
843. 86 14

8734 88%' 871a 88%

108 108 1;

60
1,57 159 13
49 13 4934
1397,140

137 139
86 86
•67 09
130 136

62 53

•19 20
-2% 27,

•23 20
•35 13 3lji.i

13 13
•55 58
211a 2113

"n'u"

71a

138 133
•86 87
•67 69
129 135

511a 611a

36% 36%
•12 13I3
•547, 58

88 14 8834

13713 138V
86 86
•67 70
130 136

78I3 78I3
81 Is 8I34
93 94
46 46

3913 4OI3
104% 107%

84 13 86ia
14213 14318
102 10234
4234 43
83 84

2913 2934

54 64%
397, 40%
801a 823,
26 2614
38I3 39%

361a 3634
6OI2 60%

421a 421a

44 44 3j

71 71
106 108

80 §0

61% 627,

iiii" 12214

47 13 48%
85% 86%

43 48

107% 108
•42 60
159 159's
49 13 50
139 .....

6134 6213

•18% 19%2% 87,

37 37
1234 12%
•55 68
21 21

"i%*'i%

88 8834

13713137%
87 87
•67% 70
>130 13S

62 54

•18% 19%

•35% 36%
12% 12%
•55% 68
22 22

...^.„...„

a

O
»

78 82
64% 66

92% 9434
90% 91%
•26% 207,
39% 397,
•28 30
130

Sale* ot
lh« We«k,
Share*.

163 156

117% 120 14
132 1,32

124 1253,
133 138%
139% 137

39% 40%
103 103 13

87 00
137% 137%
2034 21%

123 12414
88% 92%

31 31

190 200
113%11U%
91% 933^
127% 130
43 45 14

62% 62%
122% 123%

96 97

12 12

78% 80
81% 85%
9234 95
46 45 14

39-% 40%
105% 107
33% 35

85% 85%
142% 143
102% 108%
42% 43%
84 86

29% 30%

537, 54
40 403^
81 8234
26 28'.;

39% 60
110 110
24' 24

38 37
60% 61%

43 43%
29% 30%

90 90
45 45%
71% 72

105 100

61% 54

i2i%122%

47% 50%
85% B8

107% 10734
•45% 48
169% 160
40% 51%
142 143%
1% 1%

88 89%

138 133
863,i 86%
67 68%
130 135

64 67%

•10 20
•2% 2%

36% 36%
•12 13%
60 30

134 1%

200
4,760
loo

48,39(1
9,140
136
610
400

1,683

lii636

60'.335

780
30,725

230
2,710

R«Dg* Slne« Jan. 1, 1881.

Lowest. Ulghest

131 May I«
-I 71 l^Jiiljr m

' '„ June 16
May 26
.Ian. 14

8,300
6,246

6,620

730

97.200
83,789

700
600

8,100
7,160

8,490
806

6,200
76,081

200
200

15,795

4,324
160
810
310

2,321
18,040
24.860
2,600

120 Jan
46 Ai.r

37 '

69 1

02 1-..
-1

16 .Fail. ; ,^^l)

82% Jan. 17
80% Fob. '. 18
2034 Jan. Ill .i.i'n .<t») 14
8334 Jan. 12| 4H%Mayl4
33 Jan. 26 367, May 14

127 Aiiir 'Id i.-,ii Jan. 6
140 ' Jan. 7
147% .Jan. 17
00 ' .May 17
101

1.J : 1 Judo 6
17 i ' May 26

117 i Jan. 19
S1%1-.-.,. ^., ,4;%Jan. 17

129 Feb. -26 148% May 31

For Foil

Low. BIcfe

100
37

ISO
61%

17
90%169%
117
113

18,400
60,855

900
23

1.400
11,124
11,410
22,180

600

102
11,760

4.300
1.616

23,677
3,513
8,800

10

2,700
10,700

10

1,000
800

300
1,100
1,060
200
100
100
200

40 Jan. 4
3634 Aug. 22
91 Feb. 25
41% Feb. 1

81 Feb. 26
127% Jan. 29
1834 Aug. -20

60 May 12
107 Jan. 4
80 Aug. 22
76% Apr. 8
16 Sept. 6
30 Aug. 11
175 Aug. 17
4434 Jan. 4
94 Feb. 26
03 Feb. 26
124 Jan. 4
38% Aug. 18
50 Jan. 8
14 Jan. 10
41 Jan. 4
,38% Jan. 4
118 Feb. 25
44 June 4
16% Jan. 26
42 June 22
79 Fob. 2,

68 Jan. 7
15% Aug.
23 Aug. 20
9 Jan. 4
6 Jan. 7

41 Feb. 18
7734 Sept. 6
91% Aug. 22
42 Mar. 22
63 May 20
37 Aug. 22
85 Jan. 28
18% Feb. 26

118 Feb. 25
63 Jan. 6
140 Feb. 25
96 Aug. 25
41% July 26
80% July 27
60 May 10
164% Mar. 2.-)

27% Aug. 22
70 May 14
23% July 14
53 .\ug'.20
3234 Jan. 13
64% Jan. 25
23% Jan. 6
35% Aug. 22
9734 Jan. 8
23 Aug. 26
219% Jan. 7
27% Jan. 4
50 Feb. 25
127 Jan. 19
130 Jan. 7
40 Aug. 22
25% Aug. 26
23 Apr. 1

39 Feb. 28
88 July 19
30 Mar. 24
61 Jan. 4

33

61
106%
9%
60
68%
61%
60

23,383

27,160
21,700

1.800

eiioo

1,443
20,325
1,100

62,930

223
269
300

100
186
400
100

1,048

iV*6i

22',
6.3%
49%
99%

37%

25
20%
96
20

83 May 23
81 Jan. 22
109% Jan. 34
68% June 32
101>4May 23
142 May 10
32% May 20
77 May 34
131 Mar:
113% June 7
88 June 14
31 Aug. 4
33 Aug. 6
175 Aug. 17
300 8epl. 7
118 July 7
106 June 18
140% May 21
57% May 19
92 May 6
3014 June 2
58 Jan. 27
65-14 June 2

13534 Jan. 20
63 June 30
38 Feb. 21
48 June 23
110% May 18
117% June 11
48% Feb. 14
59% May 20
24 May 2
15 May 21
93 June 13
126 Feb. 14
126% Jan. 20
647, June 2
59 May 27
64 May 21
114%Junel4
3934 June23
31 June 3

102 Mar. 21
155 Jan. 3
130% Feb. 15
,52 7, Jan. 15
95 Jan. 10
84% June 11
190 June 13
43% Feb. 2
00 Jan. 29
26 Aug. 2
70 May 28
51 Mar. 17
88% Juno 24 _.
37% May 21 1 14
60 Sept. 9| 23

66%
99
87%
104
400% 3«t

80%
HIS
39
00%
07%
30^
sa%
37%

60
1831a

114%
134%
ISO
146<
48

M<a
139%
35?
6S
110%
86^

105
91%"4137>

77
.30

21
30
3%
2%
29%
88
76

20
39%

126 May 21
37% June 10

280 June 24
57% June 22
73% Feb. 9

142 May 17
146 June 10
80 June 23
60 June 18
60% June 3
77% May 12

14334 May 25
55 June 14
81% June 3

5734

168
18
13%

112
111

90 Feb. 25,115% June29
26 Feb. 0( 42% May 4
70 Mar. 8| 89% May 25
88% Jan. 7' 107 July 9
43% July 16
41 % Jan. 43 Mar. 10
105% Feb. 25
186 May 14
39 Feb. 25
77 Feb. 25

46 Jane 29
63 Jan. 6
89%Jan. 4
30 Jan. 16
135 Jan. 3
4534 Jan. 4
130% May 14

1 Feb. 6
77 Apr. 19

120 Jan. 6
62% Jan. 6
61% Jan. 4
112 Jan. 4

60
35
31
16%
1%
%

24
33%
12%

§?
26
1%

10
7
1

3534

May 23
Jan. 3
Apr. 19
July 15
Jan. 5
Jan. 4
Aug. 28
Jau. 10
Sept. 7
Jan. 6
Aug.
Apr. 27
July 25
June 1

June 8
June 8
Aug.'J2
JKO. 11

44% July 16
73% June 14
38 May 13

131 3, July 2
191%Aug.24
60 Juneao
90% May 16

74% Feb. 12
73% June 9
115% Mar. 7
49 Aug. 2
190 Feb. 21
62% Feb. 18

151 Tan. 3
2% Apr. 13

94 June 20

141% Aug. 13
88% May 23
75 June 11
142 June 18

65 May 33
67 June 7
43 Jan. 15
29% Jan. 4
8% Feb. 7
9 Apr. 22

35 May 27
38% J one 10
21% July 7
75% July 7
27 Feb. 17
4534 Mar 26
7 Feti. 14

20 June 3
14 Jan. 3
7 Jan. 8
35% Feb. 9
7 Anr. 13

197,
15
42%
25%
33
00
25
60
67

30

80
167%
26%
61%

60
40
60
25
102
27%
107%

%

60%
30%
43%
43^
139<i
34

174
10»
67%
60
18
13%
43
131
130%

36
67%
38%
44%
103

235
28%
72%
129
129

35
43
113
48
66
100
40
79%

*7%

106%
64
43
100

66
19%
28
26

2%
16
30
9

46
20

3
33

•J"
30
2%

11S\
180
4S

81
63
93V
30
147
63
146
*%

133

65
lis

55
42%
39%
.30

30%

97
39V
34%
78io
34

31%
70
25%
35%
ss
ev

* These ai« the prices bid ftnd asked—no sale wu made at t!ie Board.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

SECtJBITIES.

Class A, 3 to 5,1006...
Class A, 2 to 5, small. .

.

Class B, 98,1006
Class C, 48. 1906
6s, 10.203, 1900

Arkau8i»8—
68, JniKlccl, 1899-1000..
78, U Kook <S Ft. S. Iss

78, Memi>. * L.KOOk UK
78, L. H. P. B.& N.O. BR
78, MiRS. O. it n. K. RR.
78, Arkau8a.s Cent. RR.

Connnotiout—6«, 1883-4..

Georgia—Ce. 1886
78, new. 1886....-

78, ciiclorsed, 1886
78, gold. 1890

Loainiium—
78,COU80l., 1914
7s, small

Bid.

7S

Ask.

77»4

00
80

100

23
1211
13
12'2
12W
12"a'

107
no's 112
no's!
117

66V 67
60

SECURITIES. Bid.

Michigan—
68, 1883
7s, 1890

Missouri

—

6s, fluol882orl88S..
Gs, due 1886
68, dnel887
68, due 1888 i 110
68, due 1889 or 1890 ....' 110
A8vl'morUniv.,da6'92 112
Funding. 1894-'95

1
115

Hannibal & St. Jo., '86.' 107
Do do '87. 107

Now York— 1

68, gold, reg., 1887...
68, gold, coup., 1887 -

68, loan, 1883
6b, loan, 1891
68, loan, 1892
68, loan, 1803

110
110"a

SECURITIES.

N. Carolina—6s, old, J.&J.
68, old, A.&O
No. Carolina RB., J.&J.

Do A.&O
Do coup, off, J.&J.
Do coup, off, A.&O.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.&J., '92-8

Do A.&O
Cliath.am BB
Special tax, class 1, '98-9

Do class 2 . .

.

Do class 3...
ConsoL 43, 1910
Small

Ohio-
6s, 1886

Bhodo Island-
68, coupon, 1893.99..

36hi
37
140
140
120
•120
13
13
22
22

14 12
14 la

8
9
8
7'u

90

SECUEITIES.

South Carolina—
68, Act Mar. 23, 1869 )

non.fundablo, 1888.. (

Brown consol'n 68, 1893
Tennessee—68, old. 1892.8

8s, new, 1892.8.1900...-
6s, new aeries, 1014

Virginia—68, old
Gs, new, 1866
68, new, 1867
68, consol. bonds
6s, ex-matured coupon..
68, consol.. 2d series
68. deferred

District of Columbia—
3-63.S, 1924
.Small bonds
Begistered
Funding 6s, 1809

Do small
Do registered

Bid. lAsk.

11

110

103 105
68 69 >^

(iM 6912
68 601a
35
3,1

35
114
77 711

40
15 17

107
107
1117

110

I

RAILROAD BONDS AND MISCELliANEOUS SECURITIES.

Sailroad Bonds.
(Stock ExclMnge Prices.)

Ala. Central-lst, 6s, 1911

Atch. T. & S. F«-4i.i,l!l20
BaltAO.-Ist, 68, Prk.Br.
Best. n. * E.—1st mort-.
Bar. Ced. B.& No.—Ist, 58
Mlnn.& St. L.—l8t,78,Bn
Iowa C.& West.—l8t, '7s

C.Bap.Ia.F.& N.—l8t,6s
Central Iowa—1st, 7s, '99

Clieasp. & O.—Pur. ni'y fd.

68, gold, series A, 1908.
68, gold. 8cr. B, int. def.

68, currencv, int. def . .

.

Chicago & Alton—Ist m.

.

Income 78, 1883
Sinking fund, 68, 1903..
Jollet 4 Chicago—Istm.
I.a. & Mo.—let m., guar.
2d mort., "8, lOOO

St. L. Jack.* Ch.—Istm
l8t, gu.ir. (364), 7b '94

2dm. (360). 78,1808..
2d, guar. (188), 7s, '08.

Ml88.R.Br'ge— Ist.s.f. 6a
C. B.&a-8p.c.. Ist m..'83
Consol moit., 7s, 11103..

68. sinking fund, 1001..
C. R.I.& P.—08,coup.,1017

68, 1017, registered ..

Keo.& Des M.—Ist, g..

Central of N.J.—l8tm.,'90
Ist con.'wl., assented, '90

Conv., assented, 1902
Adjustment. 7s. 1903...
Leli.&W B.—t'on.g'd.as.
Am. Dock & Im.—Ass'd.

C. M. dtst. P.—lst,8s,P.B.
2dm.,7 3-10, P. D.,1808
Ist m.,78, $ g., B.D..1002
Ist m., LaC. DiT., 1803
Istm., I. &M., 1807-.
l8t m., I. & D., 1800 ....
Istm., C.&M., 1903-..

.

Consol. 78, 1005
2d mort., '78, 1884
Ist, 78, 1.& D. Ext.,1008
8.W. Dlv., Ist, 08, 1009.
1st, 3s, La.& Dar., 1010.
lit S. Miun.Div..6.s,1010
Istm.. H.(fe D., 78, lOlO
Ch.& Pac. Div.. Os, 1010
l8t Chic.& P.W.,58,1921
Mln'l It. Dlv., 68, 1910

C.4 N.west.-S.f, 78, 1883
Interest bonds, 78, 1883
ConsoL bonds, '7s, 1016..
Extension bonds, 78, '85
Igtmort., 7s, 1885
Coupon gold, 78, 1902
Keg., gold, 78, 1902
nking fund, Gs, 1929..

ni4
60
100

104

8318
55 1^

nio
tl04
till

116

107
tl31

1141a

108
86
57

107
115

120
120
120
ViO

107
1071,
132

127

107
II6I4
114

i07
110%

i33
118
125
I2OI3
{120
120
120
124
108
n22
no6
03
105118

tll6

116
118

136

J....,

Bll

108 li

133

no6

100
109
128
100
*120
*
108
tl24

124
113
tll5
102 O9

112 Vj

J11234

124
t-

118

Sinking fund, reg. .

.

Iowa Midl'nd—Isi m., 88
Oalens * Chic—Exten.
Peninsula.—Ist m., conv.
Chicago A Mil let m.

.

Winona * St. P.—1st m,
2d mort., 78, 1907

C. C. C.& Ind's—l8t,78,8. f.

Consol. mort., 78, 1014
C 8t.I,.&X.O...Teu.Uon,78
l8t m., con., 78, 1807....

C. St. P.M.& O.-Cons.. 6s
C.8t.P.«M.-l8t.08,l{)18
No. Wise—let, 68, 1930.
StP.&S.C.-lst, 68,1919

Chic* E.Ill.—l8t,8.f.,cur.
Del. L. & W.—78, conv. '92
Mort. 7b, 1007
Srr.Blng* N.Y.-l8t,'7s
Morris & Essex—1st m.
2d mort., 1801.
Bonds. 78, 19(M)
78 of 1871-1901
let m..consol., guar,,78

I>el.&H.C.-lstm.^8,1884
Ittmort., 78, 1891
let mort., ext., 7s, 1891

.

let mort., coup., 7e, '94.
let mort., reg., '78, '94...
1st, Pa. Jilv.. cn.,78,1917
Reg.. Ts, 1017

Alb. <S Susq.—l8t m.,78
2d mort., 78, 1883
l8t,cone., gnar.7s,1906

Bene. & Sar.-let, coup.
let mort., reg., 1921 ..

Benv. & Rio Gr.-lst,1900
let, consol., 7s, 1910....

g*.SV.'*"•'* Pac -let, 78
EJ.\ a.&()a.—l8tcons.5s
o^'?i """'•• extended,
2d mort., ext'd Ss, 1919
Sdinort., 78, 1888
4th mort., exfdTBe, 1920
6th mort ext., 78, 1888.
l8t,C0n80l.,K0ld, 78,1920' ....
I-ong Dock bonas,78, '03|tl23
Bn<f.N.Y.&E.-lBt.l9ie|

* Prices nominal.

125

126
1061a

11734
110
100
06
111
109 Vj

134

110
126
126
110',
llO'i

108

112
120

130
130

tlOl
tllO
11614
120
01 la

118

114
113

i"25'

126
140

1221a

i06ii

126'

116
no9
tl27
138
138
117
nil
104

t
U06i»

nio
ni3

125
109
120

1173,

106
92
131

107

116
128
127

80
107
111

112

120

100
1031a

111
103

Erie—Continued—
1

N.Y.B.E.&W.-.New2d,6 tlOOia 102
let, consol., fd. cp.,7s 128
2d, consol., fd. cp., 6a.

Fl't&P. Marq.-M.68,1020 ni4ia
Gal.Uar.&S.Anfo—lat.es

let, La Or. Ext., 68,1910
2d mort., 78, 1004 J11034

Gulf Col. & S. Fe—78, 1909 tll5
Han. & .St. Jos.—88, conv. 109=4
Houston & Texas (Jent.—
lat mort., 1. gr., 78 lll^a
Ist mort., West, Div., 7s lOO^j
1st mort.jWaco & N., 7s 114ia
2d, consol., main line, 88
2d, Waco& N., 83, 1015
Incoiueandimlemu'y,7s
Gen. mort., 68, 1021

Ill.Ccut.—Dub.& S.C., Ist
Dub. & S. C, 2d Div., 7»
Ced. F. & Minn.—Istm.

Iml.Bl.& W.—1st. prof., 78
Ist mort., 3-4-6.es, 1909
2d mort., 3.4-5-68, 1000

Indtanap.D c» Spc-3s»,78 105
Int.& Ot.Nc.-lst, Ga gold
Lake .Shore & Mich. S.—
Mich. 80. A HX s.lii, 78
Cleve. & Tol.-aink.td..
New houds, 7h, 1886..

Clevo. P. & Aah.-7s....
Buff. & Brte-Nen Ms. n26
Buff. & State Line- 78..
Kal. & W. Pigeon-1st

.

Det.M.&T.—l8t,7s,1006 -

Lake Shore—Div. bonds n23
Consol., coup., 1st., 78 128
Conaol., reg., 1st, 7s... 128
Consol., coup., 2d, 78.. 125
Consol., reg., 2d, 'i's ... 126

Louisville. & NasMille

—

Consol., 78, 1808 121
2dmort.,7s. gold, 1883. 104
Cecllian Br'ch—7s, lOo:
N.O.&Mob.-lst,68,1030
E. H. & N.—Ist, 68, 1010
Gon'l mort., 6s, 1930

Pcnsacola Dlv—6s,1920
St. L. Div.—Ist, 68, 1921 tlOl
2d mort., Ss, 1980 t-

Nashv. A Dec—Ist, 78.
S.& N.Ala.—S.f.,6s,1910

L. Erie & W.—Ist, 68,1910
Sanduaky Dlv.,«8, 1910. noo

Laf.Bl.&M.—1st, 63,1919 105
Louisv.N.Alb.&C—lat.es 104
Mauhat.B'ch 00.-78,1899
N.Y.& M.B'h—l8t,'7B,'97 106

Marietta & Cin.—1st, 78.. tll9
Ist mort., sterling ni5

Metrop'lifn El.—l8t,1908 98
2d mort., 68, 1899

Mich.Cent.—Con.,78, 1902
let mort., 88, 1882, a. f.. n04
Equii)m*nt bonds, 8s,'83
68, 1609
Coupon, 5s, 1931 ...

.

,„„, Rcgiatered, 58, 1931
1271a Jack. Lan.& S—6s, 1891
... Mil.&No.—lst,4.6.6s,1910
1241a Mil.L.S.&W.—l8t68,1921
---•• Mo. K. & T.—Gen.,con., 68
127 Cons., assented, 1904-6

2d mort., income, 1911.
H. & Cent. Mo.—lst,'90.

Mobile & O.—New m., Oa.
Morgan'8 La.&Te.x,l8t,6s
Na8b.Chat.&St.L—Ist, 7s
2d, 6a, 1901

N. Y. Central—6s, J 883 ..

6s, 1887
68, real eBtat«, 1883
6a, Bubscription, 1883..
N. Y. C.&H.—lstm..cp.
1st mort., reg., 1903 ..

Huda. R.—'7s, 2d, s. f.,'85
Canada 80.—Ist, int. gu.
Harlem-1st m., 78, ci>.

.

1st mort., 78, reg.,1900
N. Y. EleVd—1st, 7s, 1906
N.Y.Pa.&0.—Pr.l'n.6a,'95
N.Y.C.&N Geu.,68,1010
N.Y.& New Eng.—Ist, 7s
Istm., 68, 19(T3

Neva<la Cent.—1st m., 6s.
N. Pac—G.l.gr.,l8tcon.68
Registered 68, 1921

N. O. Pac—Ist, 6s,g., 1920
Norf.&W.—G.l.m.,08,1931
Ohio & Miss.—Consol. 8. f.

CouBolidated 78. 1898...
2d consolidated. 7s.l011
Ist m., Springfield Dlv.

Ohio Cent.—Ist, Gs, 1020
1st m., Ter'l Tr., Os, 1 920

Ohio So.—1st M., 6s. 1021.
Paunmii—S.F. 8ub.68,1807
Peoria Dec. & Ev.—1st. «s
Evans. Dlv., 1st, Gs, 1020

Pac BRs.—C.Pac—o.,G3
San Joaquin Branch.
Cal.& Oregon-lat m

.

57
118
105
108
103
1051a
106 1«

07

ceu. Pacilic—Continu'd
State Aid boud8;7s,'84
Land grant bonds, 6s-
West. Pac—Bonds, 68

So. Pac. of Cal.—lat,-68.
Union Pacific—lat mort.
Land grants, 78, '87-0.

Sinking funda, 8s, '93

Registered 88, 1893...
Collateral trust, Gs
Kans. Pac—1st, 6s,'05
Istm., 63, 1806
Den.Dlv.,6s,as8'd,'99
iBtcons., 68, 1919...

Cent. Br. U. Pac—Ist.Gs
Funded coups., 7s, '95.

Atch.C.&P. -l8t,68,1905
At. Jew. Co.&W.—Ist.Gs
Utah So.—Gen., 78, 1009
Mo. Pac—1st con8<d., 6s
3d mortgage, 78, 1906.

Pacific of Mo.—Ist, 68 ..

tll7

tll2

1051a

..109

.-1061a
, 111
107
11714
1181a
124
124

1071a
116
108

102

94
97

881b
106
80

t And accrued interest.

117

105
112

tl03
1361a
tl30ia
J109
00 »i

t'.""
1141a

09 't
102 la

103

99
88

127

08

102
07
92
106
81
112
115

110

105
137

100
136
136

107
1'20

120
1211a

flS"

93

100
103
1031a
96

1073,
123
123
122
113
100
100
95

109
1051a
1141a

107 ii

2dmort.,7s,189i
St. L.& S.F.—2d, 68, cl.A

3-68, class C, 1900
3-68, class B, 1006
let, 6s, Peirce C. & O-
Equii)ment, 78, 1895..

So. Pacitlc of Mo.—latm
Tex. & Pac—l8t,6s,1005
Consol., 68, 1005
Income & I'd gr., reg
Ist.Rio G.Div.,6s,1930

Pennsylvania RR—
Pa. Co'8 guar. 4ia8 1st c.

Registered, 1021
Pitta. Ft.W.& Ch.—Istm
2d mort,, 78, 1012
3d mort, 78, 1012

Clev.&Pittsb.—Con8.,8.f
4th mort,, 68, 1802....

Col. Ch.& I. C.-lst, cons
2d con., 7s, 1909
Ist, Tr'tCo. ctfs., ass'd
2d, Tr't Co. ctfs., ass'd
lBt,Tr't C'o.ctfs.,8uppl.

St.L.V.&T.H.—l8t,g.,78
2d mort., 7s, 1898
2d m., guar., 7s, 1898.

Rome W.&Og.—Con., lat.
Roch.& Pitt,—lst,6a,102l
Eieh.& All'g.—lst,7 8,1020
Scioto Val.—l8t, cons., 7s.
St. Louis & I. Mount.—iBt
2d mort., 7s, 1807
Arkansas Br.—1st mort.
Cairo & Fulton—1st m.

.

Cairo Ark. & T.—1st m.
Gen.c.r'y& l^.,5s,1031..

St,L.Alton& 'KH.—Istm.
2d mort., pref., 7s, 1804.
2d mort., income, 78, '04
BeUevillo&S.Ill.—Istm.

St.P.Minn.& Man.-lst,7s
2d mort,, Gs, 1000
Dakota Ext.—Gs, 1910 . -

Tex.Ccu.—lst,s.f.,7B, 1900
Tol. Del. & Bur.—Main, Ga

Ist, Dayt, Div., 6s, lOli
1st, Ter'l trust, 68, lOli

W. St. L. & P.—Gen. m., 6s
Chic Div.—5s, 1910
Hav. Div.—68, 1910
Tol.P.&W.—lat, 7s,1017
Wabash—Mort. 78 of '00
Tol. &W.—1st, ext., 78
lat, St. L. Div., 78,1889
2d mort., ext., 7a, '93
Equipm't bond8,7s, '6 _
Conaol., conv., 7s,1907
Gt. West.—Ist, 7s, '88.
2d mort., 78, 1893..

Q. & T.-l8t. 78, 1890-
I11.&8.I.—Ist, 7s,1882
Han.& Naples—l8t, 7b
St.L.K.C.&N.—R.e.,7B
Om.Dlv.—Ist mort., 7s
Clarluda Br Gs, 1919
St.C.B.—1st, 7-88,1908
No. Missouri-Ist, 7s

West.U. Tel.—1900, coup.
1900,reg

Spring Val. W.W.-lst, 6s
Oregon RB.&Nav.—lsf,6s

INCOME BONDS.
(Interat payaUe if eamtd.)
Ala, Cent.—Inc. 68, 1918.
Central of N. J.—1008
Chic.St.L.&N.O.—2d,1907
Col.Chic.&I.C.-Inc'fs.'OO
Ceut.Ia.—Coup. deb. certs.
ChicSt. P.&M.-.L.g.inces
Chic. & E. 111.—Inc., 1007
E.T.Va.&G.—Inc.,6s,1931
Ind.Bl.&West.—Inc.,1910
Ind a Dec.&Spr'd-2(1 inc.
Trust Co. certificates..

Int.&ot. North.-2d Inc
2d assented, 6a, 1909.

Lake E. &\\'.—Inc. 7a, '99
Sand'ky Div.—Inc.. 1020

1071a
t....
tll5
108

105
93
943,

no5
100
77
911a

n33

1:128
113

t.-

t
114
111
llOia
llOia
110
8938

95
102

941a
OS

105
107

102
78%
9134

102

137

131

114
140

125

iis'ii

98
102%
106%
108

113
113
111

107%

99
02

m'
108
100

110
16O
110
no7%
110%

100

112
11734

ioi%
122%
ni8
119

no
112
113

id9%
112
100

101
93%
106%
118
108
110%
112
111
65
10%

Lehigh & W.B.Coal—1888
Laf.Bl.&Mun.—Iuc.78,'00
Mil. L. .S. & W.—Incomes.
Mob.* O.—l3t pref.deben.
2d pref. debentures
3d prof, debentures
4th pref. debentures

N.Y.L.ikeE.&W.—Iuc.68.
N.Y.P.& O.—1st inc,ac5-7
N.O. M.& Tex.—Deb.scrip
Ohio Cent.—Income. 1020
Ohio .So.—2a Inc.. 6s,1021
Ogdcusb.&L.C-Inc.1020
Peoria D. & Ev.—Incomes
Evansv. Div.—Inc.,1920

Eocli. & Pitta.—Inc., 1921
St. Louis I. Mt. & So.—

1st, 7s, ^iret.. Int. accum.
2d. Gs, mt. acc'mulative

St'gI.&R'y-Ser.B.,iuc.'04
Plain Income Ga, 1806

St.L.A.&T.H.—Div. b'nds
Tol.Del.& B.—Inc.Os.lOlO
Dayton Dlv.—6b, 1010

Tex.&St.L.—L.g.,inc.l920

Miscellaneous List.

(BrnTier'3 Quotations,)
Boat. Har. & E. new atock
Chic.& Can.So.—Ist, g.,7a
Chic. & S'west.-7s, guar.
Cin. Ind. St. L. A Chic—
1st mort., 6s, 1920
Cin. & Ind.—Ist, 7s, '92.

2d, 7s, 1887
. Ind. Cin. & Laf.—7s, '07

7s, 1888
Col. & Hock.Val.-1st, 7a.
2d mort,. 73

Col. & Toledo—1st m,
2d mort.. 73

DCS M.& Ft.Dodge—Ist.Oa
Galv.H.& Hen.-78, g..'71
Gr. Rapids & Ind.-1st, 78
lat mort., 7s, guar. .

.

Ex-laud grant
Stock

Indianap. AVinc-1st, 78
2d mort., 6s

Kansas & Neb.—1st mort..
2d mort

Long Island-let mort.. -

2d mort
Midland of N.J.—l8t,new-
Income, "A"
Income, "B"
Stock

N. J. So.—Int. guar.,68.'99
N.Y.&G'nw'd L.—lst,78,n
2d mort

St. Joseph & Pac—Ist m.
2d mort

St, Joa. & Wesfn-Stock,
South Side, L. I—1st. 78.
Tex. & St. L.—lat, 68,1010
Utah Central—Ist mort..
Utah Southern—let mort,
Wis.Cent.—Ist series, new
2d series, new

t49

42

tl'a
50

fl20

105
110
105
113%

98

03
0534
67
64

02
66

40%

98%
90

38
60
49
48

214
67%

106
112
107
115

114
114

119

128
119%
119%

109

07

77

tll3
tl07
tl20
tll6
103
79

116
tllO
104
10

111
102
84%
30

112

124
118
111
81
12a

18

03
16
12
34

103
60
14
88%
30
16

100

106
108
70%
65

65
96
60

99
67
60

68%
70

t No pnco Friday—these are latest quotaUoaa made this week.

Sontlieru Securities
(Broker's Quotations.)

STATES.
So. Car.-Consol. 6s(good)
Browne, consol

Virginia—New 10-40s—
RAILROADS.

Atl. & Gulf—Con801.7s.'97
Atl.A Charlotte—let, 7s
Income, Gs
Stock

Car. Central-lst, 6s, 1923
Cent. Ga.-Consol. m., 78
Stock

Charl'te C.&A.—Consol. "1

2d mort., 7s
Stock

Chic.St.L.&N.O.-New58
E. Teun.Va. & Ga.—1st, 78
Georgia Railroad—7s
6s
Stock

Memph.&Char.-Ist.cons.
Ist, consol., Tenn. lien.

.

Miss. Central-lst m., 7s.
2d mort., 8s

N. O. & Jackson—Ist, 88.
Certificate, 2d mort., 8a.

Northeast.,8.C.—Istm.,88
2d mort., 8s

Port Royal & Aug.—lst,6s
Rich.& Dan.—1st, cone.,68
Stock

Southw. Ga.—Conv. 78, '86

Stock
S.CaroUna EB.—Ist m.. 7s
Stock, asaesament paid.
78, 1902, nou-enJoinoU .-

Non-mort. bonda
Weatem, N. C—lat, 7s...

86
35

114
107
98
19
14
37

105
61
18
00%
45
17%

106
91
108

80
65%

103 105
52 14 53

tin 116
109% 110>«
93 97
75% 76
96 101
116% 118
120 1'23

108
104 106
50 61

tll6 119
1122 124
nio 112
165 160
117 1'20

117
107 110
107 110
112 lis
116 120
127
119 .,

104 107
103% no
100 108
120

tl06
40 43
122 123
70 75
98
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Bunk tUtock LUl.

CoxrANin.

Marlua that () an
not National,

Amorlpn*
Am. KxebaOKO
Bowery
RroAdwar
Butohera' A DroT'ra
Central
Chue
(ThAltifun
Clieuilcnl
Cltlioim'
Cllr
Couiinerco
ContlTieiital
C<>rn Kzchange*
Emt Blvor
Kleviimh Ward*
tntth
Fifth Arenne*
First
Fourth
Fulton
Gallatin
Qernmn /Unerlcan*.
Qemian Uxehanffe*.
QeimaulH*
Oreenwich*
BknoTer
Imp. and Trudera*. .

.

Irving
laland I'ltf
Loathor Manul'trs*
UanhattuD*
Marine

,

Markut „
Moctmnics'
Mecluinlcs' Asaoc'n.
Mootmntos' A Tr'dra
MerciiiUilo
Merchants'
Merclmnt!!' Exoh'Ke
Metro piiIlK*

Metropolitan
Mount .Morris*
Mnrniy Hill*
Nujisau*
New York
New York County...
N. Y. Natl Excl/ge.
Ninth
North Aiuerlca*
North Hirer*
Oilental*
Pacllic*
Park
People's*
P.ienli
Produce*
Uepudiio
81. .Nlchulas
Seventh Ward
fiecond
Shoo and Leather. .

Sixth
State of New York.;
Third
Tradeamen's
Union
United Statea
West Side*

Par.

100
100
100W»
100
100»
100M
100
100
100
100
3S
96
100
100
100
too
30
SU
75
too
100
26

lt)0

100
SO
50
100
so
100
100
29
50
25
100
60
so
100
100

:o6
100
100
100
100
100
iO
30
2S
60
100
25
20
SO
100
100
100
100
100
100
100
100
40
SO
100
100

uiw

1»1
131
1«0«

136

ifO

isb

88

103

165

105

144

U6^

170

1%

120

Innnrnncr Htork I.InI.

[Uuotatlona hr E. i<. IUilxy, Broker,
No. 7 Pine Street.]

COMPAllIIg. Par.

Amerloan
American BxohanKe
lloworr
Ilroadwajr
Uniokljrn
Cltlzena*
city
Clinton
Columbia
Commercial
i\>ntlnental
Katfle
KniulreClty
Kxohanffe
Kurragm
KlromoB'a ..

Klremon'aTmat...
Kninklln A Bmp..
(Jcnuan-Amerlcan
(iormania
(ilobo
Greenwich
(iuiirdlaQ
Uiimllton
Hanover
iiotTman.
Home
Howard.... ......
Importers' *Tr'd'r»
Irvtnu
Jefferson
KinKB County (Bkn.)
Knickerbocker
I.iifayotte (Br'klyn),
T.itmar
Lenox
I.onu Island (B'klyn)
Lorlllard
Manufao'rs'4 Build
Manhattan
Mech. A Traders'...
Mechanics' (B'klyn).
Mercantile
Merchants'
Montauk (Brooklyn)
Nassau (Brooklyn)
NaMonal
New Y'ork Equitable
New York Fire
Now York A Boston.
New York City
Niagara
.North River
Pacllic
Piirk
Peter Cooper
People'a
Phenli
Relief
Republic
Rutgers'
Standard
Star
Sterling
Stuyvesant
Tradesmen's
United States
Westchester
Williamsburg City.

SO
lOU
an
2A
17
20
70
100
30
50
100
40
100
80
DO
17
10

100
100
60
50
25
100
IS
60
SO
100
50
50
100
SO
20
40
50
100
25
5«
23
100
100
25
50
50
SO
SO
60
37ii
33
100
100
100
50
25
25
100
20
50
50
50
100
23
50
100
100
25
25
25
10
50

Bid. Alk.

168
Il«
»1S
«00
100
160
125
183
eo

100
230
230
U8
105
12S
08
110
120
180
157
Its

'85

ISS
153

isd
120
us
73
150
200
dO
112

115
60
140
108
160
ISO
80
120
113
150
118
157
110
85
60
185
lo3
220
125

lis'

135
85
7o
130
130
100

ii's

105
130
115
210

187
115

170
130

'to
110

240
100

130
103

t'24

iWO
165

290
70
140
W3
80
160
124
100
85

2io'

70

70
120
70
150
no
170
IJO
UO
123

196
12

233
130
210
ivo
140
9S
80

140
108

110
140

Oa« and City Kallroad Stocks and Bonds.
(G»a (jnotations oy ueorge H. Prentiss, Broker, 17 Wall street, i

6aS OOVPANIKS.

B ooklyn Gas Light Co
C i»eu8'Oa«Co (Bklyn)

do oonda
H«rlem
Jersey City A Roboken '.

Uuihattan
Uscrnt>olltan "*,*

„ do bonds
Miiu.i.N. 1

do bonds. .

.'.'.'.'.'.*'*

Vtaaan. Brooklyn
«r .

**° *crlp...I..!.'iNew York
People's (Brooklyn) '..','..'

Bond<
BoQits

cenwai oi .New vo'rii'!.';;;;;;;;
WUllaraebarit

,, do bonds .!!.mi.".'."!.'Msir irolithii, Brooklyn
Monlripal .. '. ,

c .. "''.. hoods'
.
'.'.'.'.'.. ".'."

Fulton Municipal

Par.

25
20

1,(X)0

50
20
SO
100
500
100

1,000
25

Var.
100
10

1.000
Var.
SO
50

1,000
100

Amount. Period

2,000,000
1,200,000
315,000

1,860.000
750,000

4,000,000
2,500,000
1,000.000
3,000,000
1,000,000
1,000,000
700,000

4,000.000
1.000,000
375,000
125,000
4611,000

1,000,000
1,000,000
1,000,000

100 3,000,000
... 750,000
100 11,500,0001

Var
Var.
A.AU.
«'.AA.
J. A J.
J.AJ.
M.A8
F.*A.
Quar.
F.AA.
Var.

H.AN.
if. AN.
J.AJ.
V.&N.
Var.

tr.A A.
Quar,
A.AO.
M.AN.

H.AK.

Date
*

Apr.,

Feb.
Jan.,
Aug.,
Aug.

July,'

1882
Dec.
May,

Jan.,
1897
1900

July,
July.
1900

July,
June,

.'I.... I,

e.
Bid.

•81 125
'NO 52

!05
'78 fH
'SI 150
'M 210
'81 150

'rt! 69
too

Hll 60
'81 98

1(«
76 38

103
Ac so
'80 60
'81 60

101
•HI 63
•Hi IS,!

105

igooutlonsbyH. L. Graxt, Broker, 145 Broadway.]

:. A)k.

127
54
107«
9J
160
215
152
113
'lO

104
82X

100
106
35
105
90
65
65
104
65
190
110

i

Bleecker St
. A Fult. Ferry—St'k

1st mortKage
Broadway A Seventh Av'.—St''k
1st mortgage

Brooklyn City—Stock.
1st mortgage

Broadway ( Brooklyn)—Stock '.

'

Brooklyn Crosstown.—St'k
1st mortgage bonds

Bttshwlck Av.(B'klTn)—Stock
central Pk. .t. A E K?v.-stS
^i-'!?.''''"'''"'-''' mort. bonds....
Chrlatophor A Tenth St.—StockBonds
Dry l)..ck K.I).,^: liatVry-'stook

Utni-rtfat-.., c..„s..iuiated .Blghlh Avfnue-Jtock
Ist mortgage...

¥«i;*-"""" 8'- J''oVn'^t''k
lat mortgage

CentriiK r ...,T,.^n'-Stock :;

I'ar.F'y-Stni
Uoi;

l.K!

Sec. in A-.,.rni
3d mnrtifnge
Cons..l.c,,„vertl'b'l'e'.'.'.'.;
Exten..,i..n

Sixth Aven uc.^St'dck'
1st mr.rtgage

Third Avenue-Stock
ist mortKJ4;e..

Twenty-third stre'et^t'o'ii'.'."
_lat niorttfage

100
1,000
100

1,000
10

l,0OO
100
100

1,000
100
100

1,000
100

1,000
100

SOOAc
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1,000
SOOftc

100
1,000
KW

1,000
100

1,000

900,000
694,000

2,100,000
1,500,000
2,000,000
300,000
200,000
400,000
300.000
500.000

1,800,000
1,200,000
850,000
250,800

1,200.000
900,000

1,000,000
203,000
718,000
2;»),ooo
H00,000
2i10,000

aoO,000
500,000

1,1»9A00
I.'iO.OOO

1,050,000
2i«),000

7r)0,ooo
500,000

2,o*TO,000
.J,IX1<),000

600,000
230,000

J.AJ.
J.AJ.
Q-J.
J. AD.

mIan'.
(J-J.
A.AO.
J.AJ.
J.AJ.
Q-J.

J. AD.
F.AA.
J.AJ.
Q-F.
J7AD.
<J-J.
J.AJ,
M.AN.
A.AO,

m!an.

j.'A',i'.

J.AJ,
A.AO,
M.AN.
M.A8,
M.AN.
J. A J.
Q-F.
J.AJ.
F.AA.
H.AN.

July, '81

J^ly,1900
July, '81

June '84

Aug., '81

Nov., •so
July. '81

July, '81

1888
July, 'ai
July, '81

Oec.l902|
Aug., '81
1898

Aug., '81

June, ^93

July, '81

Jan.. '84

May. '81

Apr., "93

NoT.itm

.I'diy! ''»i

July, 81
Apr., '86
Oct., '80

8ent..'83
Feb., '81

July. '90

Aug, '81
July. '90

Aug ,'81

May, '93

2SW
lis
132
103^
190
102
150
100
itmi
110
122
118
90
100
100
114
185
100
185
110
60
105
BO
105
115
103
107K
106
250
no
190
110
145
105

115
135
106
200
110
160

ios

127
120
95
110

115
70
110

I'l'd

lac

273
llo

lis
155
112

* Thu commn abowa laatdiTldend on itock: but thedateof matorityoftionda.

Qnotatlong in Bonton, PhlUdelphU and Baltimore.

(oirBinaa.

BOSTON.
Atoh. * Topaka Ist m.7a..

do land (rant 7s
do land Inc. Hi..

Atlantic A PacUtc, <a
1.0 Income ..

Boston A Maine la
iioaioD« Albany 7a

do «i
doaton A Loweins

do It
uoaton A ProTldance 7s
<lurl. A Mo., land grant 7s. . .

.

do Nebr.6a Ei
do Nebr. 6a
do Nebr. 4a

Chicago Burl. A Quincylv...
oun. A Paaaumiwlc, 7k, lHy<\

ConnoJton Valley. 7a ..

liaatora, Maaa., 4>f a, new
Fltchbnrg KR., ea

do 7a
Fort ScottAOulf 7a.. .,

aanford A Brie 7a
K. City Lawrence A So. 4«. ..

Knu.Citv. Bt. Jo.AC. U. 1«. ,

Little Kit A Ft. Smith, 7B,l>t

Mexican Central, is

New York A New Eng. 9it...

do 'ti ...

New Mexico A So. Pac. ifl...

Ogdenaburg A Lake Ch.S*
GO Inc

01dCoIony,7a
Old Colony, 6s
Pueblo A Ark. Valley, Is
Rutland 68,Ist mort
Vermont A Mass. ItK., 6s ..

Vermont A Canada, new 8s.

.

BTOOKS.
Atchison A Topeka
Boston A AH)any
Boston A Lowell....,
BostonA Maine
Boston A Providence
Cheshirepreferred
Chic. A w. .Michigan
Cln. Sandusky A Clev
Concord
Connecticut Klver
Conn. A Passumpslc
Eastern (Mass.)
Eastern (New Mampsblre)...
Fltchburg
Flint A Fere Marq

do pref
Fort Scott A Qulf , pref

do common.
Iowa Falla A Sioux CUy
Little Itock& Fort Smith ...

Manchester St Lawrence

—

Mar. Hough. A Ont
Mar. Hoagh. A o t.. pref...
Nabsua« Lowell
New York A New England...
Northern of N. Hampshiri:...
Norwich A Worcester
Ogdeasb. A L.Champlaln ...

do prt;f..

Old Colony
Portland Saco A Portsmouth
Pulluian Palace Car
Rutland, preferred
Revere Beach A Lynn
Vermont A Maasachuwetta.

.

WorcestHrA Nashua
Wisconsin Central

do I'ref

PHIIiADELFHIA.
8TATK AST) CITY BONDS.

Penna. 58, g'd, lnt.,reg. or cp.

do 58,reg., 1S8'.M332

do 5s,new,reg.,1894-liKt:

do 6s,10-15, reg.,lJTJ.'8i

do 68,15-25, reg.,1882-'92

do 4a, rcg., 1894-1901

Phlludelphla,5sreg. .....
do «s,n.,rg.,prlorto'W
do 4s, various
BAILBOAD STOCKS.

t

Buflalo ntts. A Western...
do pref

Csmden A Atlantic—
00 do pref

Catawlssa
do pref
do new pref

Delaware A Bound Brook...,

EaBt Pennsylvania
Elmlra A WIlUaraBport. . . . . .

,

do do pref..

Har. P. Mt. Joy A Lancaster.
Huntingdon A Broad Top...

do do pref.

TKd. AOl.

10*
48K

!i?*

U8)*

U7H

tmmmiM».

113

133«
187
115
152

127

lOlX

Lehigh Valley
Little Schuylkill
Ulnehlll
Neequehonlng Valley
Norrlstown
Norfolk A Wcatern. pref..

do do com.
North Pennaylvanla
PenuBvlvanla
Philadelphia A Erie.... ..

Pnlladelphia A Reading...
Philadelphia A Trenton...
Phlla.Wllmlng. A Baltimore.

Bt. Paul A Duluth R.K. Com
do do pref.

United N. J. Companies. ...

West Chester conaol. pref..

WeatJeraey
West Jersey A Atlantic ...

CANAL STOCKS.
Lehigh Navigation
PeBnaylvanla
Schuylkill Navigation

do pref.
Suaqaehanna

KAILROAD BOND0.
Allegheny Val.,7 3-lOa, 13SJ.,

do 7s, E.ext.,19IO
do Inc. 7a. end., 'M.

Belvldere Uela. 1st m.,(a,19W.
do 2dm. (a. •£..

do Sdm. <a, '^..

Camden AAjn i. n.^oap,''«

do ff.r-'

do mort. 6b, '^9. .

.

Cam. A Atl. iBt m. 78, g., 1^93

do '4d m. cur. 7s, ItW.
Cam. A Uurllngton Co. 68,'97

Catawlssa lat, 7a. cony.,;^...
chat, m., 10a, '88

168

i5i»«

76),

163

131

Bid. Alh.

28J4

CaUwIaaa—(Contlnuad)
CO naw7a 1900. 118

ConnaetlDc (a, 1900-1m
Clianiara Val ., lat m. 7a.C..II0:
Delaware mort., 6s, vafloaa.

.

I>el. * Bound Br.,ist,7s,im
KaatPenn. Ist mort. 7a, 'M ,.

Bl.* W'msport, latm..'>a.'W. ...

do Ss.perp 100
HarrlabDrg lat mar*, la, "W...
H. * B. T. lat m. 7a. gofd. -gi).

do lat m. 7b, fd, g,'W
do 2d m. 7s, gold. 18.
do 2d m. f>i.acrlBg„;a
do oona. m.7a, (an...
l!0 do M, IMS...

Ithieea Athena tat c iL)a.,'M
Jnnetlonlatmort. la, *». ....

do Id mort. «a. 1(00.,,
Lehigh Valley. latJa.ep.^SM

do doreg.,l8B8..
do )<l m. 7a, reg., 1*10.

.

do con. ro., •a,rg..lM8
do do ia.rp.,19j3

Little Rchaylklll. lat m.7a,'n
N. O. Pac.. lit m.. la. Itao ..

North. Penn. lat m. la, cp-'tS.
do 2dm.7a.cp..'W.
do gen. m. 7a, cp., 1908.
do gen. m.78, rag., im
do new loan la. reg

Oil Creek lat m.7a.coup.,'8J. —

-

rltUb.Tltnay.AB..7a,cp..'9<l W
do Scrip ...

P«.a N.r .C. A RR. 7sri9>«
do 1908...

Fennaylv.,gen. m. <a. cp.. 1(10
do gen. m. 68. rg,, 1910.
do cons. m. 6b. rg., 1905.
do con8.m.6a, cp., 1906.
do do 5s

Penn. Co, 6a. reg
do ilo 4)i8....

Perklomen ut m.68,coup.,'8i
Phll.Wilm ABa tvla,Tr.cerls
Phlla.A Erle2d in.7B.cp.,'98

do cona. mort. 6e,i920
po do 5a,<.9«0

Phlla. Newt'n A N.T., lat m.
Phll.A R. lat m. 68,ex. due 1910

do do 1910
do 3dm.,7B, cp..t3.
do cons. m..7a,cp., 1911
do do reg.,19i:
do con8jn.<8,g.luci9ll
do lmp.m..6sjr.>U.1897
do gen. m. 6i. g.. C.tfOS
do In. m..7s.coup.,'.896.
do d<;b.eonp,. 1S93*
CO do cjup. off. 1893.
do ccrlp, 18S2
00 conv. 7b, R. C, 18»3'
do 7a, coup, off, '93

Phll.AK.CoalAIr'n deb.7a,92*
do deb. 7a, cps.oQ
do mort., 7a, 1892-3

PhUa.WlIm.ABalt.6a.'84....
Pltta.cln.ASt. L. 7s, cou.,ltOC.

do do 78, reg.. ]9l'0

Rich.A Danv.cons.lnt.Ss.ICS,
Sharaolcin V.A Pottav. 7s, 1901
Stenbenv. A Ind. Ist. 6s, 1884.
Stony Creek 1st m. 7a 1907....

Sunb. Haz. A W..lst m..5a.'2J
do 2d m. 6e. .938.

.

Sunbury A Erie I at m . ta, *97..

Syra.Oen.A corn'<.lBt.7a.l9U5
Texas A Pac. 1st m..«8, g.,1905 ^,- ;H0

do Bio Grande D.V..I.8J. .!••

100

128
127

12S
123

1)8

VMH

i<l

vn
iai
la
188

UO

1W4

102

119

U8

M

1»

99

do cona. m.,6ei.,19d5|l''l'< ••

do Inc.Al.gr., 78 19!" •

43M

iiiX 18h{

I15H

109

lOO

lOH

Union A Tltnsv. lat m. 78, '91

.

United N.J. cons. m. 6s, "M..;;;;
Warren A F. 1st m. 78, '96 "^
West Chester cons. 7b, '91.

West Jersey 6>, deb.,coup.,'<3
do Ist m. 68, m., '96.

do lstm.7a,'99
do cons. 6a, 1909 ...

.

W. Jersey A Atl. 1stm 5a, cp.
Weatern Penn. KR. 6a,cp.'!(a.

do ea P.B.,'96.

CANAL BONDS.
Chea. A Uel . ut m., is, 1986 .

Lehigh Navlga. m.,6B, reg., "34

do mort. Kit., Ts .'97

do mort. gold. *y?

do cons. IU.7B. rg.J91!
Morris, boat Iohq. reg., 188^.

.

Pennsylvania 6b, coup.. '.(lO,

.

Scbuylk. Nav.lst m.6s.rg-,'97.
do 2d m. 6a, reg., 190;

BAIiTIinORB.
Maryland 68, defenae, J.A J..

do 6a, exempt, 1887
do 68, 1890, quarterly..
do 6a, quarterly

Baltimore 6a, 1884, quarterly.
do 6a,'.SS«, J.A J
do 6a, 1890, quarterly...
do 6a, park.lS90,().—M.
do 6a,18«S,M.A8
do 68.exeinpt.'M,M.A8
do 68.1900.0-^
do 68,1902, J.AJ
do Ss, 1916, new

Norfolk water, 3a
RAILBOAD aTOOKB. 'Far.

Balt.AUhIo 100

do lat pref
do ad pref
do Waah. Branch.lOO
do Parkerab'gBr..9U

Northern Central SO
Weatern Maryland S'

Central Ohio »
PltUDurg A Oonneilavllle..9e

RAILBOAD BONDa.
Bait. A Ohto 6a, 1885.A^O. .

.

N. W. Va.M m.j|uar.,%JAJ
PItUb.A Conneflav.ia.'aUAJ
Northern Central 6a, "M, JAJ

do 6a, 190a, A.AO.
do 6a, gld, 1900, J.AJ.

Uen. Ohio 6a. lat in.,'90,M.A 8.

W.Md.aa.latm.,gr.,'90j.AJ.
do lat m., 1390, J. A J....

do 2dm., guar.. J.AJ....
do 'Mm..pref
do 3d m.j?r. by W.C0.JAJ
do 68.3dm.. guar., J.* J.

Mar. A Cln. 78, V2, F. A A ...

do ii, M. A N
do Ss.Sd.J.AJ

Union RR. I8t.guar.,j. A J..
,1.-, «' nti>n endorsed.

^IT

ioii

105H

!ig

189

12S

198
185

58H
18
47W

MSM

ISS

107J(

W

118
110

ii?*

^'.'!
ii'B

111
• ••

'^ i^<

h^
' In defanlt. f Per ahare.
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78,892
72

747,012
26,184
51,430
10,024

159,149
1,380,496
2.59,468

158,876
1,285,940
214.324

1,199,671 987,092

3,449,482 3,261,025

Railroad Earnin^s.-The latest railroad earnings and the

totals from Jan. 1 t^ latest dates are given below. The state^

ment includes the gross earning.^ of all railroads from which

returns can be obtained. The columns under tte he^admg

"Jan 1 to latest date" furnish the gross earnings from Jan. 1

to. and including, the period mentioned m the second co umn:
*"'

, Latest earnmga reported . ^Jan. 1 to latest dale.—

JTeiliorilo. 1891. 1890. 1881. 1880.

Ala.Gt.8ont1,em..I«lr
, f57.982

$47,52.5 $402,604 $333,491

Bo8t.& K.Y.Aii-L.July* ; • •

Bnr.C.Rap.&Ko . . 4tli wk Aug

S^ra1&mo"^Au?.it*"".2,059.000 1,973.437 14,807,926 12,318.196

rh?i & OWo July 225,096 238,236 1,524,387 1,497,272

rh^i^i&AJton 4thwkAug 180,955 177,796 4,693.623 4,894,180

rhlc Burl &Q June ....2,083.802 3,682.956 9,098,546 9,659,605

Chle' & East, 111. .3(1 wk Aug. 44,008 36,579
Chlc&cfl^k.Wk.encl.Aug.27 29,998 27,985

Ohio MU A St P 4tUwk Aug 600,000 325.664 10,367,000 7,465,470

CWc & Northw .August... 2,261,207 1,767,939 13,232,032 11,957,023
C-SlP?tL&N.O.Au|ust.... 257,700 224,737 2,369,223 2,070,425-

ChlStP'Mln.fe0..4thwkAug 130,292 90.695 2.416,003 1,821,145

cSc & W Micb.-lstwkAuK 20.224 14,382 596.406 467.228

On ind.St.L.* C.July 178,861 204,138 1,247.047 1,287,931

Cln\k Bprinift. ..4thwkAiiK 28.506 26.781 615.849 591,352
Clev Col an.AI 4tliwkAug 142.302 154,845 2,899,883 2,860.041
Clev.'Mt.V.&Del.SdwkAug. 7,766 8,983 256,604 269,250
Col.&Hock.V.,&c.l8tivkSept 56.000 47,000
Denver * Rio Gr 1st wkScpt 138.092 80.517 3,858,428 1,916,007
DeBM.&Ft.Dodee.2dwkAug. 13.353 6,583 213,675 174,597
Det. Lan8.&No..lstwkAug 24,462 21,908 763,566 683,614
Dnbnnue&S.City.odwkAug. 34,299 23.726 670.808 611,279
Ea«tTenn.V.&G .August.... 254,000 220,000
Flint* Fere Mar. 4th \vk Aug 57,000 44,093
Gal.H.ar.&San A.lst-wkJuly 21,176 20,199
Gr't Western. Wk.end. Sept. 2 100,867 101,439
Gr'nDav&Mmn.3d-wkAHg. 6,400 5.660
HannilialASt.Jo.4tli-«-kAug 66,241 71,798 1,425,760 l,598,9i7
Houst.E.ttW.Tcx.July 12,520 9,171 78,533 53.831
Hnust.&TexasC.lthwkAug 111,784 104,135 2,277,338 1,977,892
nilnolsCen. (lU.).AnCTSt.... 619.994 594.940 4,119,617 4,082.440

Do (Xowaj.Augnst.... 182,402 137,809 1,089.838 1,078,446
IndlanaBI..&W..4tliwkAug 32.998 31,823 780,394 789,872

Do Ohio Div.4tbwk Aug 25,798 23,645
Ind. Dec. & Sp...AugnBt.... 64,944 51,184 325,685 263.385
lnt.&Gt.North..4thwkAug 97.4.'J6 50,233 1,598,035 978,392
Iowa Central June 69,918 73,531
K.C. Ft. S.&GulMstwkAug 28.506 20.432 838.497 650,934
l«keErle& West.Sdwk Aug. 36,725 29,542 850.169 065,102
liOUlsa. &Mo. R..M.iy 33,743 32,627 167,928 173.178
louiev. & Nashv.lthwkAug 310,300 257,500 7,181,916 5.656.838
M6mp.&Charl...4thwkAug 26.155 20.955 752.651 641.262
Memp.Pad. &No..'id-n-k Aug. 4.594 3.813 116.658 125.049
MU.L. 8h...tWest.4thwkAug 23.403 10,750 349,577 247,118
Minn. & St. Louis. 2 -wks Aug. 58,527 30,061 649,086 413.911
tMo. Kans.&Tex.4thwkAug 261,911 157.683 4,765,256 3,632,487
Missouri Pacitic .3d wk Aug. 165,387 126,304
Mobile & Ohio.... Aueiist.... 159.348 140,593 1.412,799 1.285,922
Nashv.Ch.&St.L.July 150,430 151.594 1,229,653 1,176.274
K.Y. L.Erie & W.June 1,794,9821,661,812 9,997,393 9.091,064
K.T.AN.Engl'd.July 211.822 210.257
H. Y. N.H.&Hart.June 488,410 369,116 2,676.860 2,211.531
N. Y. Pa. & Ohio. July 422,657 433.538 3,156,654 2,855,168
Norfolk&West....\ugU3t.... 190,682 179,947 1.357,999 1,228,016
Northern Central. July 440.811 450.298 3,102,677 2,666,083
Northern Pacific. 3d wk Aug. 77.386 50,468
OhioSouthern 4thVi'kAuK 7,111
Oreg'uK.itVav.Co.August.... 450.100 313.239 2,610.977 2,087!292
Pad. &Eliiabetht.3dwk Aug. 10,657 7,979 315,426 236781
Pennsylvania . . . .July 3,780.41

8

3,419,644 25,3,34.257 22.883.71

5

Peoria Dec &Ev. 4thwkAug 30,014 13,808 430,576 263.735
Phllaael.ife Erie.. July 291,669 308.699 2,014,696 2,083.497
Phlla. a; Reading. July 1,835.725 1,282,835
8t.L.Alt.&T,H. ..3dwk Aug. 24.136 31.798

Do (brche).4thwkAug 20.340 20,129
Bt.L. Iron Mt.*S.4th-wk Aug 116,177 143.816~ ' ' " " "

" 97,975
124,700
18,474

Bt.L.ASanFran.4thwkAug
BLP.Mlnn.<fe.Man.4thwkAug
Scioto Valley 4th wk Aug _ ,

South Carolina. . .May 66,195
Boutheni Paoitlc.May.
Texas & Pacific ..3dwk Aug.
Tol. Delp. & Burl. August

92,94'
64.200
9,770

58,113
445,958
54,293
26,160

910,076
477,492

4,491,441
2,000.376
2,750,722
253,609
513.624

2,015,300
2,199,687

863 ,09 .J

428.877
3.617,010
1.598.236
1,942,720
201,600
457,166

1,811,707
1.404,26-,S

508,000
79,177

. „- 65,247
JTmon Pacific... August. ...2,638,659 1,913,035 16,696,067 14,298 391
Wab. St.L. dt Pac.lth wk Aug 419,218 328,330 8,901,855 7,561,201

• 5 per cent basis in 1881 ; 6 per cent in 1880.
1 Including leased lines.

Unlisted Stocks and Ronds.—The following are the re-
ported quotations for securities that are not '• listed " at the
Stock Exchange:

Bid. Asked.
| Bid. Asked.

1%
'8

24'

Ato. Cable Conetr. Co. 50
Am. Railway Imp. Co.110
Am. Sp. Telephone Co. .

.

Bo«t. H. & E., new st'k
Do old stock

Brooklyn Elevated
Boston Air Lino, com. --
Ctoutiuciital Conetr.Co. 80
Central Railway Con-
utruot'u Co. (D.L.W.) 29

CIn. &, Georgia subs..
Denv. & R.G.suhs.new 91
_ Do subs., old... 13
DesMo. AFt. Dodge.. ..

Do pref
Edison Electric L. Co. 950
Bdison Ore Mill stock. .

Or. Bay i .Minn. M'k..
Grand Rapids <& Ind..
I. C li L. asaented st'k

Do old stock...
International Imp. Co
Iron Steamboat Co....

Do. Istmort...
Kan. &Neb. 1st mort..

Do. 2d mort
Kecly Motor stock
Lebanon Hprings Ists. 21
I^hlgh A- Wilkesbarre
Mld.RR.ut N.j.ass.stk. 23

Do. A stock
„ Do. B stock
Mexican National subs 10
iwxlean Nat. bonds. . . 69%

Do. stock 25
~ Premiom. f DUcount,

13%
10
1^8
»8

. 15

. 160
90

, 80
. 30

56
120
112

2

26'

26
83

•31
*27i2

•2i"
20
40

1,000
120
14%
18
1»8

•io"

37
7>a
24
35
34
1712
13^9
to
75
35

Mut. Union Tel. subs.. 92
Do stock

M.K.&T. scrip
Missouri Pacific rights *!%
N. J. Southern ICg
N.Y . Loan & Imp. Co. 75
N. O. Pacific subs 22 12
North River Const.Co. 1358
Newburg D. & C. incs

Do. pref. stock
N.Y. Ch.'&St. L. subs. 15
Oregon Imp. Co. 1st M. 95
Oregon Imp. Co. stock. 90
Oregon Transcoutine'l 70
Oregon 8. L. subs t '4
Ohio Central subs
Pacific R'v Imp. Co. .'250
Rlchnioud & Aueg.sub.420
Roch'r&Pltts'grlg'ts
Do for Coal Go's stk. ...

Bo. Carolina RR. stock 41
Do 2d mort 122
Do nou-mort.. . 70

Selma Rome&D. 1st .M. 6
Do 2d M. stamp 5
Do 2d M., clean 4
Do incomes 3 14
Do stock

St. Jo. & West, stock.. 15
St. Jo. & Pacific Ist M, 85

Do 2d mort
Scranton Con.struction
Texas.St.Louis RR.sub 94
U. 8. Electric Light Co.l50
Vlck8b..Mer'u com.st'k. IS's

95

2

80
35
14
49
15
*30
96
92
75
Par

460
Par
Par
45

123
76
8
6
5
4

20"
95
40
'15
96

250
I4I2

New York City Banks.—The tollowing statement shows the-
condition of the Associated Banks of New York City for the
week ending at the commencement of busine.ss on Sept. 3.

New York
Manhattan Co...
Merchants
Mechanics'
Cnion
America
Phoenix.
City
Tradesmen's
Fulton
Chemical
Moreli'nts' Exch.
Gallatin Nation'!
Butchers'&UrOT.
Mechanics' & Tr.
Greenwich
Leather Man'f'rs
Seventh Ward...
State of N. York.
American Exch..
Commerce
Broartw.ay
Mercantile
Pacltio
Republic
Chatham
People's
North America..
Hanover
Irving
Metropolitan—
Citizens'
Nassau
Market
St. Nicholas
dhoe & Leather..
Corn E.tchange..
Continental
Oriental
Marine
Importers' &, Tr..
Park
Mech. Bt£(2. Ass'n
North River
Bust Kiver
Fourth National.
Centra] Nat
Second Nation'l.
Ninth National..
First National..
Third National..
N. Y. Nat. Bxch..
Bowery National
N. Yorit County..
Qerm'n Americ'D
Chase National..
Fifth Avenue...
German Exch. ..

Germania
U. S.Nat

Copi(a!.

I
2,000.000
2,050,000
2.000.000
2,000,000
1,200,000
3,000,000
1,000,000
1,000.000
1,000,000
600.000
300,(X)0

1.000.000
1,000,000
.300,000
200.000
200,000
600,000
800,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
200,000
700,000

1,000,000
500,000

3,000.000
600,000

1,000,000
500,000
500,000
500,000

1,000,000
1,000,000
300.000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

8.200,000
2,000.000
800,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,00c
201.000
200,000
EOO.OOO

Average amount of

9,S33,O00
T.OSB.'.'OO

7.O33.O00
8,3i)9.00'J

6.-,!t!9.500

10.0*1.500
8,560.000
S.2TS.t00
3.210.300
I.SU.JOO

13,274,000
4,10tf.:l00

4.B3!.600
l.tiOO.lOO
l.Otl.OOO
983.200

2.9ti»,100
1.0u7,70C
3,824.40'J

13.i>95.00ll

13.917, 10(.

5,490,900
8,H18,i!00

2.114,500
6.014,b0C
3,840,Ooc
1.543,2 J,,

2 980.30C
7.B82,0ou
3,03S,2ijl,

l«.s75.((X)

2,077.IoC
3.018.-0C
3,027,8oG
1,964,000
3.233,000

4,252,9oc
'i .oOS.SoC
:.092,2(Vi

3.414.050
22.177,000
17.98 i.Ooo
l,lO7,"0O
1.050,200
1.093.500

19.v59.5jC
8.119.000
3.101.0.X1
6,592.400
16.030,500
6,6S5.20C.
1..554,200
1, ''.JO,500
1,436,900
2,481.00
l,S3i,«)0
1,5.30,600
1,310.700
1.2-«,500
1,770,100

Specie.

t
2,136.000
075,100
7. 6,100

1,131.000
32^.30J

1,138,300
<>7 7,000

3.700,600
335,300
Sai,20u

3,lSl,i;00
isi.sioo
Do7,300
2SO.300
120,000
19.100

190,500
100,900
o;i,ifio

2,2-9.000
2.896,100
72h,300

1,311.400
3.'2.100

519,400
515,500
93,000

259,000
750,300
621.500

3,116,000
269,100
819,200
484,000
817,VOO
671,0uii
4;4,O00

1,172,300
23,00(1

733,000
5.88J,2oo
4,369,S00

207,,>00
21.000

109.300'

4.213,900
105,000
O05."00

1,404.000
1.015.200
1.536,700
202,100
164,000
4O,'500

439,200
1.15S,100
315,100
17,300
90.6'JO

016,700

_ Total 61.162,703 337,207,2) 62,313,800 15,617,9.ili 315,837.200 '.8,6^3,200

Circular
ttoa.

495,000

360,000

1,100
267,600

708,800

1.012,000
9oO,000
800,000

150,000
118.500
150,000

4,600
703,200

45,060
1,111,100

45.000

224.600
8U8.50O

i.2N7,Ol.O
45,000

379.700
442.100

270.006
225.000
180,000

9l',8V6

The deviations from returns ol previous week are as follows :

Loans and discounts Dec. »6,162.400 1 Net deposits Dec. ls7,7:U,lCO
Specie Inc. 192.400 I Circulation Inc. «2,30O>
Lesaltenders Dec. 593.C0C 1

The following are the totals for a series of weeks past:

1881.
Mar. 19.

" 26.
April 2

».
" 16.

23.

Loans.
t

..300,177,3.00
. .800,622,000
..3.')0.28^,100

..383.214,400
, . .306.383.100
.305,717,600

Specie.

59.552.000
57,668,900
57.611.000
60.129,800
6a,.'-19.300
66.801,200

L. Tenders.
»

l-2,24l.200
12.831.500
12,710,500
12,172.700
13,l-j8,600
11,118,200

Depottts. Circulation. Aq'j. Clear
« -

277,931,600 15.771, '.OO

275,5'.(6.500 16,6 lO.oOO
273,490,100
282,781,500
288,821,100
292.653.000

16,713,500
10.709,000
16,,V-0,2(X)
17.217.400

812,503.681
774.684.705
950,416,299
815.itJ4,48a
724,i;9,S5»
97S.263.a8«

•• 30....304,435,200 69,2S9,400 15,781,700 294.536.300 18,600,100 87,J,8I!2.835
May 7.,,.310,-50,000 73,316,500 16,021,600 30o,*J3,»00 18,661.200 1111,176,789" 11....317,730,900 76,8^7,700 17.134,100 316,818,100 18,5;l«,900 :078.3.32.065" 21....821,;92,800 80,518.300 17.87.1.000 320,611.700 19.135.300 1212.617.632' "" .332.023,700 79.134,800 ls,«:«,800 332,l,S2.SO0 19.301,200 1198.726,111

Ju'y
" 9,.
" 18..
•• 23..
" 30..

Aug. 6 .

•• 13..
" 20.

.

•' 27..
Sept. 3..

..330,191,100 76,115.600 17.112.300 316,186,100

..352,856,800 77,728.5)0 16,2*1,300 349.813,000

..848.744.400 81,916,900 17,0,58,700 351,199.500

..319,240,500 81,191,100 16,752,000 352.658.800

..349,188,400 81,013,400 16.031,800 33),777,900
.85",624.800 76,51.1.900 lo,cl«0,000 3l7,3U,700
..831,021,700 71,811.100 15,927,000 342722,100
..349,542,800 07,1.98,100 1\812.800 331,79.),600
.343.369.800 62,151.400
.337,207,200 62,311',s00

19,176,800
19,119,200
ll',lM,*Xi
19,1.83.300
19.212,900
19,.)60.600 817.US.,612
19,186,000 620,(>48,771
19,566,000 823.401.352

3J,S.72I,.300 19.390,900 839.387,112
315,827.200 19.683,200 837,113.2.1

911,724,587
831,818.902
841.816.831
034.014.125
912.788.326

1881.
May 23.

•• 30.
June 8.

•• 13.
" 20.

Ctrctilatlon. Aiyj. Clear

151,061,100
152,816,300
15 1.296,400
151,957,-00
15'',637.0fl0

160,787,100
161,586,800
163,121,500
163,-45,500

16,210,900
15,817,900

Boston Banks.—The following are the totals of the Bostoa
banks for a series of weeks past

:

Itoan^. Specie. L. TeniUrs. Deposits.*
» « « »

150,121,100 6,678,700 2,9a8,800 08,513,900
7,,503,700 3.2J1,700 101.6)1,5)0
7,931,!00 3.3S0,100 106.211.7I0
7,«53.900 S.Se-i.iOO 109,751,500
8,2-'0,100 ,3.171,500 111,.588,700
8.137,100 3,612,900 116,102,600
8,857,800 3,577,800 112,903,-200
9,111.900 3,295,600 113,193,800
9,818,100 3,3.'I9,300 111,086,000
10,315,300 3,701,200 111,558,900

3,797.700 113 853,900
3.2 8,700 111.451,400

9,132,630 ,3,118.000 111,853,400
8,712.,500 S.iaJ.aOO 110,4.-)0,(X)0
8,300,700 3.259,800 103.884.900
7,954,100 3.059,300 103,886,500

' due to other banks,"

Philadelphia Banks.-The totals of the Philadelohia banks
are as follows:

Loam. L. Tenders. Deposits.

74.542,879 21,210,581 70.497,536
75.349,4-tf 23,i;i,3-'8 71,588,603
76,612,561 23,7:.'0.065 71.962.6H
78,471,207 23.2.30.367 '.1,033.519
77,931,686 21.920.180 74.501.779
78.186,846 21.981.028 71,.S43.655
78.181,096 21..V38.218 71.018.912
77,781,819 21.913.714 71,268.993
77.384.707 22,S13.483 73.136,751
77,748,551 22,604,801 74,510,0:5
78.287.882 22 866,820 76 008,800
78,600.918 22.198,1100 71,610,237
79.011.473 21.917.747 74.001.227
78,149,122 21.423,972 73,508,383
79,999,128 20,6S0..39a 73,107,807
80,431.769 20.077,783 73,123,2il

July 5,
•• 11-
• 18
" 23.

Aug. 1.

8.
" 16.
" 22.
" 29.

Sept.
* Including the item

161.264,800 10,688,000
185,865,600 10,192,400
163,168,500 •

166,1 10,700
184,503.800
162,105,700

«
30,997,100
30,176,500
.30.822.700
SO.98.4.800
30.715.200
30.77,!, 100
80,912,100
80,98!,500
31,071,600
31 ,228,100
31,376,600
31,191,900
3 1,130, '.00

31,82S,D00
31,671.500
31,558,600

82.131.593
86.881,371
92.862,818
87,608.588
83.981,803
8S,471.027
104.7H9.730
83.072.711
81.686,165
83.5.>1,377
78,230,456
80,862,954
76,885,fli'9

80, 169,250
71,392,083
78,1130.631

1881.
May 23
• 80

June 6
" 18 ......
•• 20
" 27

July 5
• U
" 18
" 25

Aug. 1
• 8
" 15
•' »!
• 28

Sept. B

Circulation.
*

10.218.080
10.237.440
10,243.210
10,476.00'.J
10.473.674
10,447.1.58
10,408,727
10.318.870
10.282.771
10,325,587
10,370,891
10.502.083
10.516,178
10,595,123
10,588,971
10,667,735

A^. Clear.

56,165.829
52.211.658
53.129.618
62.679,680
60.077.948
55.580.970
61.329.663
50.871,030
50,750.,S65
48,;!36,80«
16,113,067
51.816.75SI
4l.018,7»5
48.119,136
17.063.482
48,864,672
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Juucstmcuts
AND

STATE, CITY AND CORPOKATION FINANCES.

The L1VB3T0B3' SupPLBMBNT coiiOiins a complete exhibit of the

Ftiruted Debt of States and Citii-s and of thi Stockt and Boitdt

of Railroiii and other Cjmpunie.i. U »« puWihed on the lait

Btiturdnij of etery oth-er month—niz., February, April, Jane,

August, October and December, and i.i furnitfud wuh>ut extra

charge to M regular subscriber* of the Chroxiolb. Single copies

are told at $2 per copy.

ANNUAL REPORTS.

Mobile & Ohio Kailroad.

{For the year ending June 30, 1881.)

From advance sheets of this company's fhirt,v-third annual

report, covering the fiscal year ending Jane 30, it appears that

the total nnrabwr of miles owned and operated daring the year
was 500. The report of W. B. Duncan. Esq., President, says :

" In addition thereto, the Mobile & Ohio Railroad Company
is the owner of the entire capital stools of the Kentucky & Ten-

nessee Railroad Company (Cairo extension) in process of con-

straction and to be opened for t raffle in the early autumn,
extending from a point in East Columbus two miles from the

Mississippi River, to East Cairo, on the Ohio River, opposite

Cairo, a Ui.stanee of twenty-two miles to foot of incline. This

extension will, when completed, be operated as a part of the

main stem of the Mobile & Ohio Railroad. The total number
of miles of track (including the Cairo extension) to be main-

tained amounts to 575 miles." * * * "Of the 494 miles of

main line, 251 miles are laid with steel rails tincluding the

Cairo extension), leaving 243 miles of main line, and 34 mfles of

branches and 47 miles of sidings laid with iron rails, much in

excellent, most in good, and all in safe, condition."

The capital stock and funded debt remain substantially as

last year, and as shown in the tables of the Investors' Supple-
MKST.
" The physical condition of the roadway, bridges and trest-

les has been not only maintained but improved. During the

year 1880-'81 there has been expended on roadway, &c., the
Bnm of $476,307, an increase on the preceding year of §54,519.

The motive power is in good serviceable condition. The pas-

senger equipment has been increased by two first-class pas-
senger coaches and one baggage and mail car. The freight

equipment has been increased Dy 62 cars and the construction
equipment by 12 cars."

The Cairo extension is nearly completed. " A transfer

steamer, first ela.ss in every respect, has been built for and pur-
chased by the road, and ample property has been secured in

the city of Cairo for the erection of terminal facilities. The
Wabash St. Louis & Pacific Railroad has within the last few
months purchased a controlling interest in the Danville &
Southwestern and Cairo & Vincennes Railways, and most satis-

factory results are anticipated from close business relations
with this enterprising and prosperous company.

" The sale or lands has been in excess of any previous year,
and the outlook in the future is still more encouraging. Dur-
ing the year |35,880 from the proceeds of lands sold has been
applied to the purchase of ^2,000 first debentures for account
of the sinking fund."

Gross earnings and expenses for year ending June 30, 1881,
compared with the preceding year, were as follows :

QBOSS EAIWINGS.

1880-81. 1879-30.
Fr«igtit tramo $1,791,502 ';,1,772,984
Passeuger traffic 416,126 398,216
Mail servieo 36.555 27.3.'jt!
Express service 46,780 47,690
Mlscellaueou* 86,852 38,368

Totals $2,377,817 g2,284,615
GROSS EXFENSKS.

Transport.ition 8575,815 $518,203
Equii>iueut 303,263 351,603
Koadway 476,307 421,788
Gcucral 207,099 168,054

Totals $1,562,486 Jl,459!649
Net earnings over expense-s $815,330 $824,965
The following statement shows briefly the income a;count for

the year ending Jane 30, 1881

:

Grow eariiiiiKS $2,377,817
Qro88 expenses 1,562,486

Net earnings for 1880
Ada balance from 1879-80..

$815,330
15,465

$830,
l«88 interest on ($7,000,000) 1st mortgage at 6 per cent 420

Balance of income $110,

Appropriated as follows:

7 per cent on ($5,300,000) Ist prcff-rrcd iacome and sinking

la'oo '*''*"""''^*'P'»>''»'''o SeptcmlJer 1, 1831, and February 1,

,796
,000

,796

1882. $371,000
2l>er cent on ($1,850,000) 2d prefencd income and siukiug
fund debentures, payable Fcbruarv 1. 1832 $37

Surplus to credit of^ earnings for 1881-2 $2
CO.NDENSEU BALANCE SHEtT JUNE 30, 1891.

_, , , Assets.
Fixed Invesiniont

—

Cost of pri.p.iiy, main line, brancbcs, e<iuipment, Ac... $20,812Land Depaitnunt—
Arable and timber lands, town lots.

*<! $582,891

,000
,79!)
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Ijinds contingent 1^17,405— $030,389
r»*li, land noira, Ao 45,037
8lnl<iuK fund account, first debenture* 138,00Q— •807,440

Cnrrent AkmiIh and Accounts-
Cash In treasury, Ac 207,484
Current aci<iunl», balani'ra for collontloD 128,201
I' uiids on special deposit for matured coupon* 24.030
Matrnalson hand 327,7.'>5
Stocks and bonds lu treasury 10,417 —706,040

$22,4ie,a«8
LiabUUlet.

Capiliilstock—53.206 sbares, $100 cjkob $5.,32O,00O
Funil.-(i dibt 10,250.000
CurriMit Debt- ^^^
J>ay rolls, audited June account $60,114
Jlills audited ,luno account &0,101
I'orilgu railrciad balances 7.738
Interest eoupons uiatured 21,030
Interest on tlrsi mortgage bonds accrued siuoe

„ •^""••..'•ISS' .; 35,000- 180,087
Suiulry I'rollt and Loss Account*—
rr itit and loss account, general 410,796
Protit am! loss account, special 153,040
TroUt and loss account, laud department 96,144— 650,981 -

$22,416,668 '

GENERAL INVESTMENT NEWS.
Chicago Bnrlington & ({ainoy.—This company, has called

a special meeting of its stockholders to receive authority for
the proposed extension of the company's lines to Denver, or in
the terms of the circular "fur the purpose of considering plans
for promoting by lease or otherwise certain extension of lines

in the interest of this company, and for consolidating with the
same and with other lines leased by this company or extensions
thereof."

Cincinnati Sonth(;rn.—The Sinking Fund Commissioners of
Cincinnati have unanimously confirmed the action of the South-
ern Railroad trustees in leasing to Frederick Wolfe, for twenty-
five years, the Cincinnati Soutnem Railroad. The lessee, who
represents the Erlangers, has agreed to deposit half a
million in bonds, under clause 5 of the proposed lease, and to
give a mortgage of the rolling stock. His bid for the five

periods of five years each was as follows: First period, $4,000,-

000; second, $4,500,000; third, $5,000,000; fourth, 15,4.50,000;

fifth, $6,250,000; total cash. 125,000,000; total compounded at 4
per cent per annum, $40,244,197. Possession will probably be
given on Oct. 1. Thie Cincinnati Southern will thtvs become a
part of the system of which the Alabama Great Southern is the
main line. To a Cincinnati Commercial reporter Mr.Wolfe said

he would go to New York to complete his arrangements, and
return to organize the company, and be ready to take posses-
sion on the 1st of October, as required by the terms of the
lease. John Scott of the Alabama Great Southern would
be general manager. Hon. Theo. Cook, it was almost settled,

would be President, and Cincinnatians would be allowed a
liberal representation in the company. Indeed, there was al-

reatiy a demand for stock exceeding the supply. The Erlan-
gers had called a meeting of the companies composing their

syndicate for Tuesday next, to ask their acquiescence in the
Wolfe bid. As the Erlangers were themselves the majority
stockholders, the result was a foregone conclusion.

—The first step in the proceeding to transfer po33e.ssion of

the Cincinnati Southern Railroad to lessee Frederick Wolfe
was taken Sept. 8, by the filing at Columbus, Ohio, of a certifi-

cate of incorporation of the Cincinnati New Orleans & Texas
Pacific RaUroad Company, capital stock .$3,000,000. The incor-

porators are Frederick Wolfg, Montgomery, Ala. ; Charles A.
Page, Boston; Theodore Cook, Edgar M. Johnson, Aaron W.
GoMsmith, Cincinnati.

Cleveland Coliimbns Cincin. & Indianapolis. -Cincinnati
Hamilton & Dayton.—At Cleveland, 0., Sept. 1, the stock-

holders of the C. C. C. & I. Railway Company voted to agree to

a consolidation of that road with the Cincinnati Hamilton &
Dayton. A Cincinnati Gazette dispatch reports that " 118,617

of the 150,000 shares were represented. But 63,739 voted, how-
ever, and but. thirteen ofUhe lot voted again.st the combining.

Nearly all the 54,878 shares of stock which did not vote is

owne(l by capitalists in England, and, as it is now under litigation,

it could not be voted. There is no doubt of the desire of this

portion of the stockholders to perfect the consolidation. The
new line will be chartered under the title of the Ohio liailway

Company, and articles of incorporation will be filed immediately.

The new capital will be |20,000,000, and the stockholders

expect divitiends of 1>6 per cent quarterly.

—The following information regarding the business of the

Cincinnati Hamilton & Dayton Railroad has been received from
the office of the State Commissioner of Railroads and Tele-

graphs :

Total earnings for year eadiog June 30, 1881 $1,094,496
For last year 1,023.500

Increase ?J2'?n5
Total operating expenses, 1881 ?J"'?"*
Total operating expenses, 1880 "83. 'JJ

Increase - $35,798

The net earnings this year were $475,101, being 7 45-100 per

cent of stock and debt against $489,904 at 6% per cent of stock

and debt for last yv&r.

Indianapolis Pern & Chicago. -At Indianapolis, September

1, the long-talked-of transfer of the Indianapolis Peru i
Chicago Railroad to the Wabash St. Louis & Pacific Company
took pliice formally. A circular from General Manager Gault

of the Wabash, states that the Indianapolis Peru & Chicago
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has been attached to the Eastern Division of the Wabash St.

Louis & Pacific, with Peter Anderson general superintendent,

with headquarters at Toledo.

Manhattan-Metropolitan—N. T. Elevated.—The report of

Messrs. Dillon and Hopkins, the Eeceivers of the Manhattan

Bailway Companv, in the case of the suit of the people against

that company, was sent to Judge Westbrook last week. This

report, without the schedules and explanatory documents, was

as follows : . , , . .

"We respectfully submit the accompanying documents giving

statements of the business of the Manhattan Railway Company
from February 1, 1879, to July 14, 1881, and its financial con-

dition at the last-named date, together with schedules of the

property turned over to the Receivers. The Receivers, under
the order and appointment of this Honorable Court, assumed
control of the Manhattan Railway Company July 15, 1881, since

which date the accounts have been kept in their names.
During the period embraced in the statements, the earnings

of the two companies, as shown by the books of the Manhattan,
have been as follows :

Kew York. Metropolitan.
Gross earnings September 1, 1879, to July
U, 1881 $4,939,491 $4,213,677

Orerating expenses 2,901,699 2,640,451

$2,037,792
Net earnings, Feb. 1 to Aug. 31, 1879 642,090

Net eamtngs $2,679,882

$1,572,222
324,968

$1,898,191
2,679,882

Botli roads $4,578,073
Add amount of accrued operating expenses and otber
charges allowed for in operating account, less amount
paid, applicable to operating expenses from balance of
llBcal year and not included in tbe above 49,704

Total net earnings $4,627,778
Eeceipts from sale of Metropolitan RailroadCompany bonds,
old material, equipment, &o 5,913,991

_ $10,541,769
The total disbursements have been 10,455,749

Balance cash on hand $86,019
The liabilities of the Manhattan Company, Including $13,-
000,000 cajiltal stock, are 14,110,674

The assets, including the two leases, valued at $13,000,000,
are 13,383,355

Deficiency July 14, 1881 $727,318
Thecontingentiliabilitiesare: Unpaid taxes In dispute, less
amount deposited with United States Trust Company 703,832

Deficiency, including disputed taxes $1,431,151
The liabilities include $480,646 due to the New York Ele-

Tated Company and $578,242 to the Metropolitan Elevated
Company.
There are also claims in litigation amounting to |978,871, of

which $.302,175 are for alleged damage to property ; $250,000
for alleged infringement of patent ; $5,700 for breach of con-
tract and $420,996 for personal injuries, assault, detention.
The amount of capital stock, $13,000,000, is represented in

the assets by cost price of the leases, that amount in stock
having been divided between the two lessor companies, or their
stockholders, as a consideration for the leases. No money was
paid on account of the capital stock.
The report of the consulting engineer, S. H. Shreve, gives

the result of his investigations of the condition of the elevated
railway structures, after a close examination extending over
several months.
To confirm this report, the Receivers employed Mr. Isaac

Newton, Engineer of the Department of Public Works, and his
report conflnnmg that of Mr. Shreve is also filed. The work
which these reports call for will cost about $175,000, and the
Receivers respectfully ask for authority to make this expen-

o«««„ „» " ., %—^ ""ga,„.v/iio, extending uvcr ispace of some months, and from my knowledge of the struc-

s^v iWn^i /^ "^u?
«''e'='«d, it gives me pleasure to be able to

^^ ^fl °?i l'°^i^" ''iP°'''>** tJ^^y are in better condition

S drtenwlj *?^i ^^«a firet operated. There are no signs

ftnr^l^n.f °i?
°^ tJie Jrott or in(fications that their life is byany means to be a short one."

wav Comnanl'^l^"'^Wif • ?««eivers of the Manhattan Rail-

r«S^ re^.^n?7'.nH ^•'^^'^ the following statement showing the

'"^'''^X^^"''^''''''' $86,019
IJom passengers (SrbttjtFrom other sources... *''°X'J;Z

8,108 675,256
Total

Dielnirsements— $761,275
Paldforlahor

takes duo the city raeanilnSS^„S°"'P*°y''?''

piS'VVrr' en'dingS s'o! lIsT"^
company's

BallroadCompan^.',..;^''^.* ^*«' York Elevated
'"** 186,187

Total diaburscmenta,
' ~

Balance cash on hand 8eptcmi;;i;i88V. ^^i
St^PaWptSr rSes-??: ^T^,'^^^
bond commissior will nr/ .

'**'^*' information : " The
the decWon^f'?L Supremea nn"r'"°^ ^ adjournment,
anceof a writ oivKlMttT^A''}^'''^''^''^^'''^''^^^^^''^'^-oi proniDition and other weighty matters per-

taining to the State railroad bonds, the legislative provision for
their payments, and the 1860 amendments to the State Consti-
tution, not being ready for promulgation. It is impossible to
say when this opinion, which promises to be an exhaustive and
most important document, will be finished. Chief Justice
GilflUyn Is hard at work upon it, the Associate Justices advising
and consulting with him. Judge Young of Minneapolis, Presi-
dent of the commission, was informed on Saturday last that the
body of which he is head need not meet to-day, but could be
called together as soon as the decision was ready."
New York Elevated.—At a meeting of the stockholders of

this company Mr. Cyrus W. Field said that he would not
resign his position as President until the pending fight for
regainmg possession of the property was finished. After that he
would. Mr. Hopkins, the Receiver,wrote, in a letter to Mr. Field-
"With these large expenditures in view, the necessity of in some
way increasing the revenue of the roads is apparent. I am
informed that the amount charged for fares is less than the
amount allowed by law, and I can see no other way of raising
the revenue of the companies except by charging the fuU
amount legally allowed, and if this does not produce revenue
enough to take care of at least the interest on the bonds, I
think we should add enough more to cover the amount which
has been assessed as taxes. The fares charged over these roads,
though the cost of their construction, maintenance and opera-
tion has been and is so far in excess of that of any other line,
are less than those charged for like service by any transporta-
tion company in this or any foreign country. I find the
amounts received by the Manhattan Railway Cumpany for the
past 332 days have averaged just 7 cents per passenger. Th»
following comparison of charges made on the elevated roads
and other roads where a great many people travel will illustrate
this point: From Rector street to 126th street, 8^ miles, your
tariff is 10 cents, and 5 cents in commission hours, while by the
Pennsylvania Railroad the fare between New York and Newark
—the same distance—is 20 cents; and to show that the latter is
not in excess of the rates charged by other surface roads, I will
also quote the following rates:

New York to Rutherfurd Park, via Erie 30New York to Bergen Point, via Central of New Jersey, 8 miles 25New York to Jamaica, via Long Island RaUroad, 11 la miles 30
Fordham, via New York and Harlem, 9 miles ' '

15
Inwood, via New York Central. 9 miles 20
Moimt Vernon, via New York New Haven & Hartford, ii' iiiiies!.'".'!; 35
Mr. R. M. Galloway, President of the Manhattan Company, also

says :
" Since this property has been in your charge as Re'ceiver

we have carried 9,573,400 passengeis. The operating expenses
per passenger have been 4 14-100 cents. The fixed charges, as
per leases, are 3 65-100 cents per passenger, and the taxes per
pa-ssenger are 83-100 cents, making the total cost per passenger
carried 8 62-100 cents. The average fare received for conveying
these passengers is 6 81-100 cents, thus leaving a net loss of
1 81-100 cents on every passenger carried. The operating
expenses have been reducea to as low a degree as, in my judg-
ment, is safe for the lives or the passengers, and I do not kno'w
in what way they can be further reduced."

New York Susquehanna & Western.—In May last the New
Jersey Midland, the North New Jersey, the Paterson Extension
and the Pennsylvania Midland railroads consolidated under the
name of the New York Susquehanna & Western Railroad. Mr.
Richard P. Terhune, one of the stockholders in the New Jersey
Midland Railroad, who was opposed to the consolidation,
applied to Viee-Cliancellor Dodd for an injunction to restrain
the company from issuing the bonds. The Vice-Chancellor
refused the application, and the company gives notice that the
new stocks and bonds will be issued as per the circulars of July
30, 1881. By those circulars notice was given that preferred
capital stock of the New York Susquehanna & Western Rail-
road Company should be issued to holders of stock of the Mid-
land Railroad Company of New Jersey, on surrender of their
certificates, share for share. Holders of the junior securities of
the Midland Railroad Company of New Jersey have the oppor-
tunity of exchanging their several securities into the new com-
mon stock, upon the following basis: Income bonds, class " A,"
to be exchangeable into common stock, dollar for dollar. In-
come bonds, class " B," to be exchangeable, at par, into the
common stock, by the payment of five per cent assessment
thereon. Scrip No. 1 to be exchangeable, at par, into the com-
mon stock by the payment of T^ per cent assessment thereon.
Scrip No. 2 to be exchangeable, at par, into the common stock,
by the payment of 10 per cent assessment thereon. All holders
of junior securities who are desirous of exchanging the same
can do so on or before October 1, 1881.
—At Scranton, Pa., Sept. 6, Mr. John Jermyn, one of the

leading coal operators, was appointed general manager to look
after the interests of the New Yok Susquehanna & Western
Railroad, and executed his contract with the company for the
construction of forty miles of the new railroad from Hollister-
ville to the Lackawanna Valley. The cost of this portion of
the work is estimated at $2,000,000.

Western Union Telegrapli.—A deed was filed Monday in
the Register's office of New York, showing the conveyance of
the telegraph lines, property and estate formerly belonging to
the Bankers' and Brokers' Telegraph Company, between New
iork and Washington, by John H. Wells and wife and WiUiam
Callow and wife to the Western Union Telegraph Company.
Dr. Norvin Green said that the Western Union had controlled
the hue for ten years, having leased it at the rate of 6 per cent
on $120,000, with the option within the ten years of paying that
amount for the property. The time had nearly expired and
the money was paid Monday.
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COMMERCIAL EPITOME.
Fkidat Nioht, September 9,1881.

Basiues.i was broken this week l>y the setting apart of Thursday

as a day of fasting and prayer for the restoration to health of

President Garfield, whose removal from Washington to Long

Branch has been followed by favorable symptoms that give

much encouragement to his attendants. Another obstacle to

business has been very intense and unseasonable heat, during

which it was found necessary to suspend some kinds of labor.

There have been destructive forest flres at the West and other

parts of the country, causing much loss of life and property.

General trade has been quiet, but in speculative circles the ex-

citement has, at times, been very great, and in the past few

days prices of leading staples have advanced rapidly.

The provision market early iu the week was dull, but Wed-
desday and to-day there was a decided revival of speculation

and sharp advances took place and a large movement was

effected. Mess pork on the spot is held at $19 75 j October

contracts sold at §19 15@$19 40, and November at $19 30@
$19 60, closing at $19 50. There were sales of 50,000 tcs. lard

to-day to cover the "short" interest now out among the

English, ]?rench and German buyers. Prime Western sold on

the spot at 12-32^@12-35c.; September at 12-30@12-35e., closing

at 12-25(8 12-27^c.; October. 12-323^@12-40c., closing at 12-35c.;

November, 12-45@12-55c., closing at 12-50c ; December, 12-60®

12-65C., closing at 12-60c.j seller the year, 12-27^@12-32%c.;

January, 12-77?6@12-85c., closing at 12-77^c.; March, 12-92?^®

13c.; refined to the Continent quoted at 12'35e. Bacon is wholly

nominal here, but in Chicago long clear is quoted at 10>^@10Mc.
Beef is dull at $21@$22 50 for extra India mess. Beef hams
are held .-it $22@$-23 50. Butter has advanced and fine grades

are in limited supply. Cheese is also higher ; State factory is

now quoted at 10@12?4c. for fair to choice. Tallow sells fairly

at 8%®S 9-16c. for prime. Stearine quiet at 13@13Mc. for

Western and City.

Rio coffee has been very firm for fair cargoes and grades

above, but poorer quality has been somewhat depressed, though
without quotable change ; fair cargoes are still quoted at

llM@12>4c. Mild grades have sold slowly, but prices have

remained about steady at the recent quotations. Rice has

been moderately active and steady. Spices have been quiet.

Tea has sold at a decline of several cents at auction for most
grades, green alone showing any steadiness. Molasses has
been quiet but steady at unchanged prices. Raw sugar has
been in steady demand, and, in response to a rise in refined, has
advanced to 7M@7%c. for fair to good refining.

Soxes. Bags. Uelado.
10,702
77.339

959,049 304
896,683 7,131

Refined has been active at an advance to 10c. for granulated,
lO^c. for powdered and 10M@10%o. for crushed.

Kentucky tobacco was quiet and unchanged; sales for the
week 500 bales. The business in seed leaf has been large, and
salesforthe week aggregate 3,158 cases, as follows: 1,157 cases
1880 crop, Pennsylvania, assorted, 12@20c., and fillers 6@7o.

;

1,101 cases 1880 crop, Ohio, assorted, 7@13^e., and wrappers
13@16c.; 400 cases 1880 crop. New England, mostly Honsatonic,
18@22c.; 200 cases 1880 crop, Wisconsin, part at 5e., and Ha-
vana seed at from 12 to 14c.; 100 cases 1879 crop, flats, private
terms, and 200 cases sundries at S@18c.; also 800 bales Havana
at 89c.®$1 20.

Naval stores have been maintained at full prices; strained to
good strained rosins are quoted at $2 25@$2 35; spirits tur-
pentine was sold to-day at 54c., though the limited offerings
restrict business. Petroleum is higher and in better export
demand; 7%c. was bid for refined and 8c. generally asked.
Crude certificates have had a good speculation at avanced
prices. To-day there were sales at 88?ic. and 90%c, closing at
68%c. bid. Ingot copper is .selling fairly at IH^c. for Lake,
though some holders demand 17c. All other metals are less
active, but still firm. Wool has been more active and firmer.
Hops in good receipt and quiet.
Ocean freight room was rather quiet, and rates for grain

berth room were a trifle lower. Petroleum charters were
steady and quiet. The engagements were: Grain to Liverpool,
by steam, 3d.; bacon, 20@25s.; cheese, 25@30s.; flour, 15s.;
cotton, %@7-16d.; grain to London, by steam, 5@5%d.; flour,
183. 9d.; bacon, 22s. 6d.@25s.; cheese, 823. 6d.@35s.; grain to
Barrow, by steam, 3d.; do. to Bristol, by steam, 5d.; do to Cork
for orders, by sailing vessel quoted 43. 6d.@4s. 9d. per qr.; do.
by steamers, 43. 9d.@4s. 10)^d.; refined pitroleum taken to
Bremen, 3s (id.; if London, 3s. 9d.; do. in cases to Oran, 23c.;
do. to Java, 32@33e.; crude do. in bbls. to Marseilles, 4s.

Hlidg.
Kecelpts since September 1 8,347
Bales since Heptember 1 9,999
StockSeiiteiuber 7, 1881 95.197
Btoek Septembers, 1880 107,213

7,788
9,394

COTTON.
Fbidat, p. H.. Seittember 9, 1881.

Tmj Movmmrr op thb Crop, an indicated by oar telegranu
from the South to-night, ia given below. For the week ending
this evening (Sept 9), the total receipt* have reached 70,813
bales, against 46,722 bales last week, 86,078 bales the previous
week and 20.538 bales three weeks since; making toe total
receipts since the Ist of September, 1881, 86,7t).S bales, agafaiat
82,335 bales for the same period of 1880, showing an increase
since September 1, 1881, of 4,433 bales.

Receipit at— Sal. Jfon. riiM. Wed. Thur: Fri. Total.

Galveston
Inillanola, Ac.

New Orleans...

Mobile

2,772

984
212

4,816

878

230

2;-.2

8

0,729

4,297

843

4.748

1,177

127

933

10

024

1,604

812

3,443

1,338

216

867

127
38

1,913

245
812

3,401

756

172

695

136

922

2,060
524

1,862

1,219

281

885

15
399
14

3,597

805
3,335

1,120

3,392

41

1,070

215
29

. 1,667
615

• 10
979

16,567
805

12,525

3,853

21,687
41

6,447

1,241
29

5,299
615
135
70

1,524

14

Florida

Savannah
Bninsw'k, Ac.

Charleston

Pt. Koyal, Ac.

Wilmington....

Moreh'd C.,&c

Norfolk

CltyPolilt,&c.

New York

Baltimore

Philadelp'a, Ac.

Totals tills week 10,182 18,859 9,069 7,637 8,181 16,884 70,812

For comparison, we give the followmg table showing the week's
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to

September 9.

16,557

805
12,525

3,853

21,657
41

C,447

Galveston
Indlanola, Ac.

New Orleans

Mobile
Florida

Bavamiali

Brunswick, Ac.

Chai-leston

Port Royal, Ac.

Wilmington
M'head Clty.Ac

Norfolk.

City Point, Ao.
New York
Boston

Baltimore
Philadelphia, Ac.

Total 70,812

1881.

This

Week.

1,241

29
5,299
615
135

70
1,524

14

Since Sep.

1, 1880.

20,580

1,305

16,139

4,707

25,868
41

8,078

1,308
29

5,467

1,365

177
166

1,524

14

86.768

1880.

This Since Sep.

Week. 1, 1879.

10,795

747
7,096

3.557

28
16,744

12,232

2,196

13

5,542

489
53

867
102
606

61,117

14,958
1,361

8,696

4,877

28
24,413

15,815

Stock.

1881. 1880.

39.516

88,912

5,875

18,376

3,995

1,201

3,712

2,683

13
6,198

747
53

1,087

102
1,304

82.335 248,978 154.477

80,162
5,145

439
1.645

15,238
143

38,724
3,964

17,137

9,207

2,572

3,734

54,946
3,964

1,727

3,121

In order that comparison may be made with other years, we
give below the totals at leading porta for six sea-sons.

Receipts at—

Galvest'n.Ac.

New Orleans.

Mobile

Savaanah
Charl'st'n.Ac

WUm'gt'n, Ao
Norfolk, Ac.
All others

Tot.thlsw'k.

Since Sept. 1.

1881.

17,362

12,525

3,853

21.657

6.447

1,270

5,914

1,784

70,812

86,768

1880.

11,542

7,096
3,55'

16,744

12,282

2,209

6.031

1,656

61,117

82.335

1879.

9,596

3,786
1,435

8,338

4,892
514
735
708

30,054

43.974

1878.

11,891

3,932

1,876

19,550

7,656
915
882
729

47,431

73,329

1877.

2,415

1,339

957
4,556

2,148
296
216
182

12,109

17.994

1876.

10,227

6,239
2,039
12,463

5,216
1,061

3,766
441

41,457

63.030

Galveeton Inoludc? Indlivnola; Charleston moludes Port Royal. Ac;
Wiliolegron Includes Moi-ohead City, Ac.; Norfolk Includes City Point. Ao.

The exports for the week ending this eveniner reach a total
of 33,327 bales, of which 30,965 were to Great Britain, 209 to
France and 2,153 to rest of fjie Continent, while the stocks aa
made up this evening are now 248,978 bales. Below are the
exports for the week and since September 1, 1881.

Exports

from—

Galveston
New Orleans.

.

Mobile
Florida

Savannah
Charleston *..

.

Wilmington...
Norfolti

Now rork
Boston
Baltimore. ....

Phlladelp'a,ac

Total

14,960

7.ge9

1.94a

B.OID

1,775

30.9tiS

Total 18TO-80 87.553

Wttk Ending Sept. 9.

Exported to—
Oreat CoaU- Total

Brit'n. *Van« „„;(. f^gf^^

ao» 8408

a.i9s

lt,«60

10,831

B.019

1,'m

l.CTf. 3B.B7I

"Includes exporM from Port fiojai, jko

From Sept. 1. 18S1. to Sept. 9, laSU
ExporUd to—

Oreat
Britain. *^"" iMnt.

4,800

14,900

7.9ee

1.US
9.0:9

1.715

44.SBa

800

CotUU

4.094

4,094

Toua

4.80O

U,MO

1S,SU
1.948

9.01s

l.TW

38,908
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In addition to above exports, our telegrams to-nicrlit also give

ns the following amounts of cotton on shipboard, not cleared, at

the ports named. "We add similar flgares for New York, which

»re prepared for our special use by Messrs. Carey, Yale &
Lambert. 60 Beaver Street

BKPT. 9, AT—

ew Orleans
Mobile
CUarleston
Bavannah
©alveston
Kew York
Other ports

Total.

On Shipboard, not clcaredr—for

Great rv„,,„ Other Coast- _
, ,

Britain.
'™'"'«- Foreign Kise. -"""'•

20,456
787

None.
300

8.351
6,000
3,000

33,894

1,540
None.
None.
None.
None.
None.
None.

1.540

305
None.
None.
None.
None.
150
400

HSo

183
None.
450

2,500
1.173
None.
500

4,806

22,484
787
450

2.800
9,524
•7,350
3,900

47,295

Leaving
Stock.

66,428
5,088
3,545

15,576
29,992
72.812
8,242

201.683
* Included in tills amount there are 1,200 bales at presses tor foreign

ports, the destination of which we cannot learn.

The week opened with a strong' and active movement for the

advance of prices of cotton for future delivery, which continued

after mid-day on Monday, in the course of which prices were

carried up from the closing figures of Friday 57 points for

September and 72@81 points for the other months. Then there

was a re-action, and in the course of Monday afternoon and

Tuesday the early months receded 32(g39 points and the later

20@32 points. On Wednesday there was renewed buoyancy,

due in part to the demand to cover contracts caused by the clos-

ing of the Exchange on Thursday, prices advancing for the

active months 35@46 points from the inside prices of Tuesday.

We have seldom recorded, in recent years, a wider range of quota-

tions. The speculation was largely in the interest of " outsiders,"

and proceeded on the " general principle" that the yield of the

current crop has been greatly reduced by the prolonged drought,

which, in most sections, has had little or no relief throughout
the week. To-day there was renewed speculative activity, and
some further advance in prices; but the market became variable

and unsettled. Cotton on the spot has met with rather more de-

mand, the deliveries on contracts having fallen of materially. Quo-
tations were advanced %c. on Monday and again on Wednesday.
To-day there was a further advance of %e. to 12Mc. for middling
uplands; but the close was easier, with new cotton oifering for
arrival and from the wharves at )4®%c. below the nominal
quotations.

The total sales for forward delivery for the week are 1,284,500
bales. For immediate delivery the total sales foot up this week
5.277 bales, including 1,308 for export, 3,366 for consumption,
603 for speculation and— in transit. Of the above, 500 bales
were to arrive. The following are the official quotations and
sales for ;ach day of the past week.

Sept. 3 to

Sept. 9.

Ordin'y.glb
Strict Ord..
Good Ord.

.

Str. G'd Ord
IjOW Midd'g
Btr.L'wMid
Middling.
Oood Mid
Btr.G'dMid
Midd'g Fair
Fair

UPLANDS.
Sat. nou Tnes

8i»ie
90ie

lOHs
lUia
ll"ie
123ie
1238
12%
13
\3\
14 1«

9ltj(

1058
113,8
lllSie
l^s.a
1213
1278
I3I9
13-8
14=8

9' 16
91I16

1058
113j6
11. 18
12»16
I2I2
1278
I3I8

13'e
1458

NEW ORLEANS.
Sat. raon Tnes

Jfi
93
91.'

lO^i"
11^16

13
I314
14
143i

9°I6.
915,8

1078
Il'l6
123i8
129ie
123*
1318
1338
1418
1478

9'>16

91=16
1078
ll"l6
123i6

1S*,'612%
l3ie
13%
1418
1478

TEXAS.
Sat. 3Ion. Toes

9^16
9161a

93,6
91S16

10%
11^16
I2I18
127,0
1258
13
1314
14
14%

Wed
Ordln'y.^lb
BtrictOrd..
Good Ord..
Btr. G'd Ord
liOW Midd'K
Btr.L'wMid
MidcUing...
Good Mid..
Sir. G'd Mid
Mldd'g Fair
Fair

93,6
913,8
10%
llisie

121,8
127ie
12=8
13
I3I4
14
14%

Th. Frl. I Wed

95,6
91*16

1078
ll^'lb
123,8
129,8
12%
1318
1338
1118
1478

1078
11^16
123,8
129l6
12%
13%
1333
1418
1478

9oj8
I

91»16
1078°
U'^ie
123,8
129,8
12%
13i«

1338
1418
1479

9^16
101,8

12:1,6
1278
13I4

131a
1414
15

Tb. Frl.

»«18
103,6
Ills
11U,8
127,0
12.J,8

1338
13=8
143„
1518

WeA

Slie
101,8

ll!l6
120,8
1211,8
127a
1314
1313
1414
15

Th. Frl.

STAI.'fED.

Good Ordinary » ft
BtrictOood Ordinary ;

Low Middling
Middling....:.. \"_\\

Sat.
I
inonlTDe*

79,,'je
811,

107,8
11%

7''1
le... 711,8

,
813,81 813,8

10»i« 1109,8
|ll78 !ll7g

IVed Tb
713,8
815,6

1011,6
12

Holi-
day.

99,6
103,6
Ills

12.J,8

1338
1358
1438
ID'S

Frl.

813,6
101,6
1013,8
1218

MARKET AND SALES.

SPOT MARKET
CLOSED.

Sat..
' Mon .

Tnes.
Wed.
Thurs .

Frl. .lEasleraisadr

Total
'

Steady at is adv.
Steady at is adv.
Steady
Steady at >6adv.

8ALE3 OF SPOT AND TRANSIT.

Ex- Con- Spec- Tran-
port. rump, ulfn tit.

650

476

i«8

321
824
684
587

105
314
50

134
. Holi:day.
950'

1,308' 3.366' 603

Total.

1,076
1,138
734

1,191

i',i33

5,277

FUTURES.

Sales.

208,900
302.500
232.900
262,200

278,6od

Deliv-
eries.

1,900
1,400
800
700

"ibo

5.200
* 1,284,500

The Sales asd PBicKa of Futcees are shown by the following comprehensive table. In this statement wiU "be frand the

tt^^lV^^ P'^T."^ ^^"^ fo'' each month each day, andthe closing bids, in addition to the daily and total sales

a

5"

TO

t

E

1
E

si

Wednesday,

Sept.

Sales,

total

Prices

paid

(ran

Closing
Thursday,

Sept.

8

Sales,

total

Prices

paid

(ran

Closing

Friday,

Sept.

9—

Sales,

total

Prices

paid

(ran

Closing

Tuesday,

Sept.

6

Bales,

total....

Prices

paid

(ra

Closing

Monday,

Sept.

5
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Transferable Orders—Satunlay, 11-85; Monday, 1205; Tuesday'
11-90; Wednesday, 12-25; Thursday, ; Frldaj', 12-30.

The following exchanges have been made during the week;
10 pd. to exch. 500 Mar. for Apr. |

-07 pd. to exoh. 1,400 Dec. for Sept.

The Visible Supply op Cotton, as made up by cable anci
telegraph, is as foUows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Sept. 9), we add the item of exports
from the United States, including in it the exports of Friday only:

1881. 1S80. 1879. 1873.
Btock at Liverpool bales. 710.000 597,000 3tl,000 485.000
Stock at London 45.700 49,000 63,302 20,000

Total Great Britain stock
Stock ^t Havre
Stock At Marseilles
Btock jt Barcelona
Stock lit HamDurg
Stock at Bremen.

'

Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at other conti'ntal ports.

735.700 6J6.600
184,000 67.800

5.800 8.120
33,700 46.800
1,500 4.300

48,600 28,800
29.200 14,300
3.470 2,610
2.300 931
14.700 18,400

409,302
104,860

1.829
18.000
2.600

16,649
31,272
1,333

5,047

50.i.000
155,250

1.750
15,500
5.500

35.000
42.250
7,750
5.250
12.000

Total continental porta.... 323,270 192,111 181,645 280,230
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IBAl 1S80
Total European gtooki.. ..l,O7R,07O 838.711

India oottouallont for Europe. 175.000 121.000
Anier'ni'ottominnHtforEiii'iw '.11.000 71.000
EKyi>t.Bn./.ll..Vc..iilltrorK'r'i>e -JiKiKlO 18.000
Btock lu Uiiite<l StmeH [lorM .. 24">.:i7n l.')4.B41

Stook In U. B. InUirlor porta.. . 4'.',l»83 25.5S0
DnltedSUteaoxpurtsvo-dai.. 7.H0O 7.000

Ttotal visible supply l,C0l,7;il 1.236,202 896.842 1,098.510

Ofthe anove. the totals ofAmorioau and other desorlptlona areas toUowp;

1870.
500,947
180.S17
40.201
3.492

60.372
14.&fl3

700

1878.
785.250
105,000
14.000
3.000

81.239
18.971
1,000

379,000
100,000
71.000

154,941
25.S50
7,000

737,491 429.890 609,260

205,000
103,000
40.281
66.372
14.563

700

363.000
221,000
14.000
81,289
18.971
1,000

136,000
68.302
78.645

180.517
3,482

122.000
20.000
59.250

195.000
3,000

Ajnerlean— .,, ,„„
Llverjiool Htook 8.54.000

Oontiufiital stocks 186.000
AniiTlcaii iilUmt for Enrope 91.000
Cultcd sintc8»UK'k 248.978
United Smtt's Interior stocks.. 42,UH3
United States exporU to-day.. 7,800

Total American 1,130,761
Sail Jtiilian.Braiit, rfe.—

Liverpool stock 156.000
London Ktw'k 45.700
Ooutlneiitat stocks 137.2<0
India afloat for Europe 175.000
Egypt, BrazU, dtc, afloat 20,000

Total East India, dM) 533.970
Xotal American 1,130,761

Total visible supply 1.664.731 1.236,202 896.842 1,098.510

Prtoe Mid. Upl.. Liverpool .... 7>4d. 7>8d. e'^ind. eVad.

tg^The imports into Contiaental porta this week nave been

11,000 bales.
. . ^.

The ab(ive figures indicate an increase in the cotton m sight

to-night of 428,529 bales as compared with the same date of 1880,

an increase of 767,889 bales as compared with the corres-

ponding date of 1879 and an increase of 566,221 bales as com-
pared with 1878.

At the Interior Ports the movement—^that is the receipts

and shipments for the week, and stocks to-night, and for the

corresponding week of 1880—is set out in detail in the following

statement:

218,000
49.600
92.111

121,000
18,000

498.711
737,491

466.946
429,896

399.250
699,260

RtceipU. Shipm'ts

Augnsta, Ga
Columbu.s, Ga...
Macon, Ga
JIoutgom'ry.Ala.
Selinii. Alii

Meuiphie.Tenn..
NasliviUe, Tenn.
Dallas. Texas . .

.

JeHerson, Tex...
Blireveport. La..
Vicksburg, Miss*
Colmubiis, Miss..
Eufaula. Ala
Gritltu, Ga
Atlanta, Ga
Rome, Ga
Charlotte, N. C.
8t. Louis, Mo
Cincinnati, O

Total, old ports..

Xewberiy. 8 C.
Kaleigh. N. C...
Petersburg, Va..
Louisville. Ky...
Little Rock. Ark.
Brenham. Tex
Houston, Tex.

Total, new ports

Total, all

Wukending Sept. 9. '81. Teefc ending Sept. 10, '80,

3,506
2.230
1,836
4.726
2,667
2,479
176

1,705
137

1,265
1,200
717

1,595
733
698
637
303

2,545
802

29,957

195
793
33

175
239

1.130
12,487

15,052

2,194
1,781
1,293
4,214
2,212
1,466
545
791

636
1,009
46S

1,460
268
530
88

213
1.734
1,761

22,666

195
400

"d
44

960
9,754

11,355

Slock.

3,604
1.3'.>2

1,917
1,851
1.115
0,591
2.535
l,-2i)l

333
2.405
1,000
629
776
603
915
549
240

9,079
3,215

42,933

90
493
73

1,238
478

1,617
10,438

14,427

Receipts.

45,009 I 34,021
]
57.410

5.024
1.542
1,710
3,060
1,941
651
53

1,022
42

751
490
42

1,653
392

1,210
672
600
964
495

22,314

327
1,508

41
39

125
1,851

13,135

17,026

39,340

Shipm'ts

4,752
1,401
956

2,641
1,432
601
104
866

6
347
460

1,636
397

503
500

1,154
773

18,531

331
1,000

5
97

145
1.221

11.3S6

14.183

32,719

Stock.

2,121
2,312
1.549
1.390
1,137
6,476
725
376
191

1,113
204
130

1,017
214

2,992
8.52
600

1,142
1,009

25,530

46
648
68

1,493
206

1,735
9.536

13,752

39.302
* This year's tigures estimated.

The above totals show that the old interior stocks have in-
ereased during the week 7,291 baks, and are to-night 17,433
bales more than at the same period last year. The receipts at

the same towtis have been 7,643 bales more than the same week
last year.
RECEipra PEOM the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outporta are some-
times misleading, as they are made np more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to freq^uent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern coiLsumption; they are simply a statement ot the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FSOM PLASTATIOK8.

TFttk

sndinT—

Jane 3i ....

J«lT I

" 8
" 15
" S2
M 89

Auk S
*• 13
" 19
M 86

Sept. 2
»* 9

Receipts at the Parts. Stock ot Interior Portslliee'pts from Plant'ns.

1879. I-Sao. 1881

6.293

3.987

>.032

2.809

3.272

2.503

3.913

3.462

4.841

4375
13.i>20

30.051

23,511

17,037

11.070

10.691

13.we
lO.SSO

e.9J2

8.691

8,81)6

21.133

42.08i

91,11

^,476
20.663

19.183

18.199

10,362

16.161

17.818

13,062

80,53S

85.078

49,722

70,sr>

1879. ISSO. 1881. 1879. istso.

8.493

1881.

25.2i-3 81,172 81,875 2.210 17.119

22.38S 75,108 69.988 eo2 10.988 8,775

20.891 71.950 64.212 1,338 10,91< 13.887

15.528 89,198 84,77 r 4.939 8.764

14,410 56.868 48,887 2.154 3,912 12,9S2
I3.96C 40.831 40.926 2.0J9 8.883 8,680

13,049 41,507 36326 3.028 858 13.718

11.477 35.473 43.365 1.890 8.687 19.601

7.463 211.864 89.744 889 2,767 19,617

7,301 27.762 33.753 4.713 19.021 29,08-

9.598 21.7T0 35.69.i 16.217 86,090 4.S.fi61

14.568 25.550 42.9r3! SS.0I9 84,8071 li.Va

The above statement shows

—

1. That the total receipta from the plantationa since Sept. 1 in

1881 were 94,324 bales; in 1880 wore 83,912 bales; In 1879 were
5,126 bales.

2. That, although the re<!«iDt« at the ont-p<'>rf« the past week
were 70,812 b.-iles, the actual movement from plantations was
78,103 bales, the balance going to increase the stocks at
the interior ports. Last year the reoeipts fn^m the planta-
tions for the same week were 64,897 bales and for 1879 they
were 35,019 bales.

Weather Reports bt Telmraph.—Warm and dry weather
still prevailsthroughout the greater portion of the South. The
drought is reported as doing damage in the Southwest. Pick-
ing is making good progress and the crop moTes quite freely
in sections.

Galveston, Texas.—Vf% have had light showers on two days
of the past week, the rainfall reaching nineteen hundredths of
an inch. The whole State Ls sulFering dreadfully trom drought,
and the time is near at hand when rain will cease to be of any
benefit. The thermometer has averaged 85, ranging from 79
to 90.

Indianola, Texas.—Vfe have had good showers on six days
of the past week, which were very beneficial along the coast, but
extended only a short distance inland. The rainfall reached
one inch and nine hundredths. Average thermometer 81, highest
91 and lowest 76.

Corsicana, Texas.—We have had trifling showers on two
days of the past week, doing no good. The rainfall reached
six hundredths of an inch. The drought is terrible. Picking
is progre.ssing finely. The thermometer haa ranged from 72 to
99, averaging 84,

Dallas, I'exas.—We have had no rain during the past week.
The drought is burning up everything, and the crop will be
short. Picking is progressing finely. The thermometer has
averaged 84, the highest being 99 and the lowest 72.
Brenham, Texas.—The weather has been warm and dry

during all of the past week. Much damage has been done by
the drought, and a full crop is now impossible. Average ther-
mometer 85, highest 95 and lowest 77.

Waco, Texas.—The weather during the pa.st week has beea
warm and dry. Much damage has been done by the drought,
and the prospects are poor. Picking is progressing finely, and
we will be abundantly able to soon pick all that will be "made.
The thermometer has ranged from 73 to 96, averaging 84.
Neto Orleans, Louisiana.—It has rained on two days the

past week, the rainfall reaching fourteen hundredths of an inch.
The thermometer has averaged 84.

Shreveport, Louisiana.—THelegTa.m not received.
Vioksburg, Mississippi.—Telegram not received.
Columbus, Mississippi.—We have had no rain during the

past week. More than half of the crop is now open. It is re-
ported that caterpillars have entirely destroyed the top crop.
The thermometer has averaged 85, ranging from 77 to 95.

Little Rock, Arkansas.—Telegram not received.
Nashville, Tennessee.—It has rained slightly on one day the

past week, the rainfall reaching six hundredths of an inch.
Picking is progressing finely. The thermometer has averaged
82, ranging from 66 to 98.

Mobile, Alabama.—It has rained Teiy lightly on four days
of the past week, the rainfall reaching thirty-six hundredths of
an inch. The condition is unchanged. Picking is progressing
finely. The thermometer has ranged from 72 to 96, averaging 84.

Montgomery, Alabama.— \Ye have had no rain during the
past week. Picking is progressing finely, and planters are
sending their crop to market freely Average thermometer 82,
highest 96 and lowest 69.

8elma, Alabama.—The weather has been warm and dry
during the past week. Picking is progressing finely, and
planters are sending their crop to market freely. Average ther-
mometer 83, highest 96 and lowest 70.

Madison, Florida.—The weather has been warm and dry
during all of the past week. Caterpillars are reported every-
where, and great iniury is undoubtedly being done. Rust is

developing badly. The bolls are dropping badly and the mid-
dle crop will be poor. Average thermometer 80, highest 85 and
lowest 75.

Macon, Georgia.—We have had no rain during the past
week. The thermometer has averaged 81, ranging from 68 to 93.

Columbus, Georgia.—The weather during the past week has
been warm and dry at this point. The therrnometer has ranged
from 75 to 92, averaging 84.

Savannah, Georgia.—The weather during the past week haa
been pleasant, but a little warm. We have had no rain. The
thermometer has ranged from 72 to 91, averaging 82.

Augusta, Georgia.—We have had no rain during the past
week. Accounts are about the same as last report. Ram is

needed, as the plant is sufTering from drought. Picking is pro-
gressing finely, but tJie receipts are not as large as at this time
last year. The thermometer has averaged 82, ranging from 69
to 96.

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—We have had no rain during
the past week. The thermometer has averaged 82, ranging
from 74 to 92.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock

September 8, 1881, and September J, 1880.

Sept. 8, '81. Sept. 9. 80.
FteL Inch. net. Inch,

Mew Orleans Below high-watermark 11 10
Memphis Above low-water mark... 3 2 9 8
MashvUle Above low-water mark... 5 2 9
Bhrevepoit Above low-water mark... 1 10 6
yiokaburg Abort low-ivater mark... Missing. Misaing,
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EuBOPBAH CoTTOK CosscMPTioN TO Sbptembee 1.—We have

received to-day (Friday) by cable. Mr. Ellison's cotton figures

brought down to September 1. As stated in previous months,

we DOW have included in our cable the revised totals for last

rear as weU as the figures for this year, so that the reader

may have a correct comparison. First we give spinners' takings

in actual bales and pounds since October 1, with the average

weight of bales for the two seasons.

From Oct. 1 lo Sept. 1.

For 1880-8 1

.

Takiu«9 liy spinners. ..bales

Average -n-eight of bales

—

Takings in poumls

For 1879-80.
Takings by spinners. . .bales

Average weigUt of bales,

Takings in pounds

Oreal Britain.

2,865,400

448
1,283,699,200

2,707,300

4.46

1,207,455.600

Continent.

2,686,200
427

1,147,007,400

2,449,440
421

1.031,214,240

Total.

5,551,600
438

2,430,706,600

5,156,740
431

2,238,670,040

According to the above, the average weight of the deliveries

in Great Britain is 448 pounds per bale to Sept. 1, against 450

pounds to Aug. 1. The Continental deliveries average 427

pounds, against 428 pounds last month. The consumption the

past month (stated in bales of 400 lbs. each) has been, in Great

Britain, 276,000 bales (or 69,000 bales per week), and on the

Continent, 224,000 bales (or 56,000 bales per week), as stated

below. In the following table we give the stock held by the

mills, their takings and their consumption, each month since

October 1, all reduced to bales of 400 pounds each for this

season and last season. It is a very convenient and useful

summary.

Oct. 1 to Sept. 1.

Bala of 400 lbs. each.

OOOs omitted. Great

Britain

Spinners' stock Oct 1.

Takings in October. .

.

Total supply

Consumption in Oct..

Spinners' stock Nov. 1

Takings in November.

Total supply

Consumption in Nov .

Spinners' 8t»ck Dec. 1

Takings in December

Total supply

Consumption in Dec.

Spinners' stock Jan. 1

Takings In January

Total supply

Consumption in Jan

Spinners' stock Feb. 1

Takings in February

Total supply
Consimiption in Feb.

Spltmers' stock Mar. 1

Takings in March

Total supply
Consumption in Mar.

Spinners' et«ck Apr. 1

Takings in April

Total supply...

Consnmption In April

Spinners' stock May 1

Takings in May

Total supply... .

Consomption in May

Spinners' stock June 1

Takings in June...

Total supply...

Consumption in Jane.

Bplimers' stock July 1

TaklngBlaJaly....

Total supply...

Consumption in July.

Spinners' Btook Aug.l
Takings in August.

Total supply
gumption in Aug.

ers' stock Aug. 1

1880-81.

27,

280,

307,

271,

36,

316,

352,

273,

79,

371,

450,

340,

110,

269,

379,

274,

105,

289,

394,

276,

118,

335,

453,

345,

108,

265,

373,

276,

97,

306,

403,

376,

127,

297,

424,

345,

79,

269,

348,

276,

72,

211,

283,

276,

Conti-

nent.

137,

143,

280,

218.

62,

239,

301,

222,

79,

315,

394,

275,

119,

241,

360,

222,

138,

313,

451,

224,

227,

310,

537,

280,

^07,

263,

520,

224,

296,

351,

647,

224,

423,

334,

757,

280,

477,

200.

686,

224,

462,

149,

611,

224,

387,

Total.

164,

423,

587,

489,

98,

555,

653,

495,

158,

686,

841,

615,

229,

510,

739,

496,

243,

602,

845,

500,

345,

645,

990,

625,

365,

528,

893,

500,

393,

657,

1,050,

500,

550,

631,

1879-80.

Oreal

Britain

27,

234,

Conti-

nent.
Total.

94,

156,

1,181,

623,

556,

478,

1,034,

500,

534,

360,

894,

500,

394,

261,

261,

250,

200,

511,

461,

000,

282,

50,

190,

50,

472,

282,

248,

240,

225,

522,

473,

34,

323,

15,

322,

49,

645,

357,

287,

337,

256,

694,

543,

70,

340,

81,

284,

151,

624,

410,

262,

365,

208,

775,
470,

148,

335,

157,

264,

305,

599,

483,

262,

421,

208,

904,

470,

221,

278,

213,

240,

434,

518,

499,-

327.

453,

259,
952,

586,

172,

260,

194,

284,

366,

544,

432,

262,

478,

206,
910,

468,

170,

211,

272,

235,

442,

446,

381,

262,

507,

212,
888,

474,

119,

316,

295,

285,

414,

601,

435,

327,

580,

260,
1,015,

587,

108,

225,

320,

180,
428,

405,

333,

262,

500,

208,
833,

470,

71,

214,

292,

139,
363,

353,

285,

262,

431,

208,

716,

470,

23, 223,

121
390

246,

The comparison with last year is made more striking by
bringing together the above totals and adding the average

weekly consumption up to this time for the two years.

Oct. 1 to Sein. 1.

Bales of 400 lbs. each.

OOOs omitted.

Spinners' stock Oct. 1.

Takings to Sept. 1— 27,

3,208,

Supply
Consumption

Spinners' stock Sept. 1

Wceldy Consumption

00s omitted.

In October

In November
In December
In January
In February
In Marcli

In April

In May
In June
In July

In August

1880-81.

Great Contir

Britain nent.

137,

2,867,

3,235,

3,228,

3,004,

2,617,

68,0

68,0

68,0

68,5

69,0

69,0

69,0

69,0

69,0

69,0

69.0

387,

55,0

55,0

55,0

55,5

56,0

56,0

56,0

56,0

56,0

56,0

56.0

Total.

164,

6,075,

6,239,

5,815,

394,

123,0

123,0

123,0

124,0

125,0

125,0

125,0

125,0

125,0

125,0

125,0

1879-80.

Great Conti-

Britain] nent.

27,

3,018,

94,

2,579,

3,045,

3,022,

58,0

62,0

64,0

65,5

65,5

65,5

65,5

65,5

65,5

65,5

65,5

121,

5,597,

2,673,

2,450,

223,

50.0

50,0

51,0

52,0

52,0

52.0

52,0

53,0

52,0

52,0

52,0

Total.

5,718,

172,

246,

108,0
112,0
115,0-

117,5

117,5
117,5

117,5

118,5

117,5
117,5

117,5

The foregoing shows that the weekly consumption in Europe

for August was 125,000 bales, of 400 pounds each, against

117,500 bales for the same month of 1880.

Annual Cotton Ceop Statemekt.—In our editorial columns

will be found our annual crop statement, replete with useful

facts and information.

Acknowledgements.—We have received from Messrs. S. F.

FaUon & Co., of St. Louis, a pin-cushion and paper-weight

(combined). It is in the shape of a miniature bale of cotton,

and the material composing it consists of fibre taken from the

first bale of the crop of 1881-82. It is covered with satin, and

bound with ties. The whole is very prettily and tastily gotten

up, and should prove an excellent advertisement for the firm.

Jute Butts, Bagginci, &c.—Bagging has been in better de-

mand and prices are somewhat firmer though no change is

reported as yet, but an advance is looked for shortly. The
stocks in hand are not large as the steady though moderate
demand has worked them down considerably, and nolders are

firm and are not willing to accept less than 10c. for IM lbs.,.

10?4c. for 2 lbs. and ll%c. for standard qualities. At Boston
an eighth less would be accepted. Butts have not been very
active for paper grades, as, owing to the lack of water, buyers-

have not been very plenty, and some sales are reported to have
been made at better than 254c., though the general figures are

2%(a2%c. Bagging grades are moderately inquired for, but
no change in price has been made and sellers are still naming
3@3)^c. according to quantity.

CoMPABA-nvE Port Receipts and Daily Crop Movement.—

A comparison of the port movement by weeks is not accurate^

as the weeks in dififerent years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1, 1880, has been as follows:

Monthly
Receipts.

Tear Beginning September 1.

180O.

Sept'mb'r

October.

.

Novemb'r
Deoemb'r
January .

February.

Marcli . .

.

April

May
June
July

August. .

.

Corrct'ns.

Total year 5,874,090

Pero'tage of tot. port

reoeipts Aug. 31..

eorreotions

Total port receipts..

458,478
968,318

1,006,501

1,020,802

571,701

572,728
475,582

284,246
190,034

131,871

78,572

115,114
123

1879.

333,643

888,492

942,272

956,464
647,140

447,918

261,913

158,025

110,006

88,455

54,258

67,372

42,714

5,001,672

9915
00-85

10000

1878.
I

1877.

288,848
689,264

779,237
892,664
616,727
564,824

302,955
166,459

84,299

29,472

13,988

18,081

458

4,447,276

99-99

0001
100-00

98,491

578,533
822,493

900,119
689,610

472,054
340,525

197,965
96,314
42,142

20,240
34,564
52,595

4,345,645

98-79

01-21

10000

1876.

236,868

675,260
901,392
787,769
500,680

449,686
182,937

100,194
68.939

36,030
17,631

14,462

66,293

4,038,141

93-36

01-64

100-00

1S75

169,077
610,316
740,1 1&
821,177
637,067
479,801
300,128-

163,593
92,600
42,234
29,422

33,626-

71,985

',191,142

98-28

01-73

100-00

This statement shows that up to Aug. 81 the receipts at the

ports this year were 872,418 bales more than in 1879-80 and

1,426,814 bales more than at the same time in 1878-79 The

receipts since September 1, 1881, and. for the corresponding

periods of the five previous yewshave been as follows:
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.5,000

10,33(1

10,182

B.

ie,dso

0,069

7,037

8,181

16.884

Total 86,708

Feroentage of total

port reo'ot* Sept. 9

Scpt.l...
" a...
M 8...
" 4...

5...

6...

" 7...

" 8...

" 9...

1881. 1980.

)!,037

5.669

10.512

6,474
8.

14,754

9,315

8.616

11,096

71,473

01-21

1879.

3,400

1.818

1,391

2,204

4.927

2,104

8.

5,454

5,124

2(}.G0i

00-53

1878.

8.

B,708

4,051

4,709

4,224

7,116

4,108
8.

13,115

43,121

00-97

1977.

408
8.

1,246

610
1,008

754
1,701

1.655

8.

1876.

7,388

0017

1,919

1,691

8.

4,630

2,096

3,414

3,111

3,982

4,708

26,450

0065

This statement shows that the receipts since Sept. 1 up to

to-night are now 1.5,29.5 bale.s more than they were to the same

day of the month in 1880 and 00,1 fit! bales more than they were

to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to

September in each of the years named

India Cotton Movement pro.m all Ports.—The flffures which

are now collected for ns, and forwarded by cable each Friday, of

the shipment") from Calcutta, Madras, Tutioorin, Carwar, &c.,

enable U!<, in connection with our previously-received report from
]iimbay,t.>furnLsh our readers with a full and complete India

movement for each week. We tirst give the Bombay statement

for the week and year, bringing the figures down to Sept. 8.

BUMIIAT aEOEIPTS AND 8HI1'ME>»TS FOB rOCR TBABS.

\8liipmenl» lhi» week.

18811 2.000
1880
1379 3.000
1878 7.000

Total.

Shipments since Jan. 1.

Great
Britain

Conti-
nent.

6,000 29S.000 ."ilM.OOO

1.000 33.5,000 l-<'2,000

3,000 249.000,33.5.000
7,000 30-1 ,000 390.000

Total.

832.000
837.000
584.000
693,000

Receipts.

This
Week.

3,000
5.000
3,000
2.000

Since
Jan. 1,

1,148.000
1,077.000
780.000
853,000

According to the foregoing, Bombay appears to show a

decrease compared writh last rear in the weeVs receipts of 2,000

bales, and an increase in shipments of 5,000 bales, and the

Bhipments since January 1 show a decrease of 5,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows

CALOHTTA, M.\DR,VS. TUTIOORIS, carwar, RASOOOS AWD KtJBRAOHBE.

Shipments this week. Shipments since Janiiarij 1.

Year. Great
Britain.

Oontir.

nent.
Total.

Great
Britain.

Conti-
nent.

Total.

1881
1980
1879
1878

8,000 1,000 9,000

3,6o6

182,000
1S9.000
193,000
112,000

71,000
90.000

102,000
53,000

253.000
279.000
29.5,000
170,000

The above totals for this week show that the movement from
the ports other than Bombay is 9,000 bales 7nore than for the

same week last year. For the whole of India, therefore, the total

shipments this week and since Jan. 1, 1881, and for the correspond-

ing weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

SMpmenlt
to alt Europe

from—

1881.
j

1830. 1379.

This
\

Sinee
i

Keek.
1
Jan. 1.

This Since
ireck. Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All otbor p'rts.

O.OOol 832.000|
O.JOO 2.53,000

1 .000 837,000
279,000

3.000 534.000
295,000

Total 15,000 1,085,0001 1,000 1,116,000 3,000 879,000

This la.st statement affords a very interesting comparison of the
total movement for the week ending Sept. 8, and for the three
years up to date, at all India ports.

Ale.>:axi>ria Receipt.-3 and SniPMENXd.—^Through arrangements
we have made with Mes.srs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
Sept. S. 1831. 1880. 1879.

Beoelpta (cantara")—
Tills week....
Since Sept. 1

1,000
1,000

Thin
week.

Since 1

Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Siiue
Sept. 1.

Exports Oiales)—
To Liverpool .... 250

604
250
604

250 250
ToCoDtiueut

Total Europe ....
i 854 854 250 250

A. caotar is 98 lbs.

shirtings, and that business has been checked br the corner in
Liverpool. We give the prices of to-day below, and leave
previous weeks' prices for oompariaon

:

1881. 1880.

32» Cop. „?!* '*»
OotVn
MUI. 3St Oop. 8<4 lbs.

OoWn
MidTwist. Shirtings. Up (Is tuHst. Shirtings. UpUt

A. i. ». d. n. d. d. A. A. «. d. «. d. A.
•f*:^,? 9 0<>)i 6 «8 6»i(, 9*4 «10 6 7'a»7 7>j eiiis
" 15 oiea e%6 «8 «•}«

«"'<,
9>4 9I0 6 7>«97 7>g 8Y

6i*ia
" 22 0>s* 0^6 9 «S 9%*I0M 6 7lt97 9
" 29 9>«« 9)|»6 9 «8 61»„ 9%»10*i 6 7>«97 9 fl>*ta

Aug. 5 9 » 9H6 9 »8 6<>8 9At 91018 6 7497 fl>*i«" 12 STgW 9I116 5>«»7 8 6\ 9le9 9^8 6 7><97 9 eis..
" Ifi 9'8» 9^ 6 9 ®3 7 9M9 0^8 6 7>a97 9 7'ii" 20 8789 9>s6 5>a3i7 8>s e"is 9I«910 6 9 97 9 7>}i

Sept. 2 8''8» 9>«j« 5>«®7 8»« 6»« 9>e 9 OTb 6 97 7
" S's* 9I9I6 6iaa7 8's 7>4 0>e9 078 6 97 -"11

The Expoets op Cotton from New York this week show a
decrease, a» compared with last week, the total reaching 10,831
bales, against 21,227 bales last week. Below we give our usual
table showing the exports of cotton from New lU)rk, and their
direction, for each of the last four weeks; also the total exports
and direction since Septemt>er 1, 1881, and In the Jast column
the total for the same period of the previous year:

Exports op Cotton (bales) rsoM New York since Sept. 1. 1891

.

This statement shows that the receipts for the week ending
September 8 were cantars and the shipments to all Europe
were— bales.

Manchbsteb Market.—Our report received from Manchester
to-night states that prices are nominal for both twists and

Week ending--
Total
since

Sept. 1.

Same
period
previ'us
year.

Exported lo~ Auo.
^Sf:

Aug.
31.

8p}l.

8,800
248

5,32316,060
900j

7,069 7,969 14,969
Other British ports

Total to GIbbat Brh-ain

Havre .... .... ........ ...

9,018

21

6,22316,060

2o' 102

7,969

<!09

7,969

209

14,969

199
Other French ports

21

470

20 102* 209 209

4,634

199

Bremen and Hanover 50
1,707 4,757

25S
2,153

770
40«

278 24

Total to North. Ectbope

8p»tn, Op'rto, Qlbralt'r,&c
All other

748 1,707 5,065| 2,158

100
1

4,034 1,200

Total Spain, Ac 100' '

f 1

(+RAND Total 9.817 8,050'2 1,227 10,331 12,212 16.363

The Followino are the Receipts op Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1881:

Receipts
fron\^

New York. Bostoti. Philadelphia. Bait more.

This Sinee This Since This Sinee This Si>iee
week. Sept. 1. week. Sept. 1. taeeic. Sept.l. Keek. Sept. 1.

N. Orl'aiis 1,998 2,786
Texa.s 2,715 3,954
Barannali 1,119 1,285
Mobile...
Florida . .

9 Car'lina 2,051 2,928
N Car'lina 190 190 ......

Vivmuia.. 543 608
North, pts
Tpuu.. Jco. 135 177 . ....

Foreign .

.

150 150

Tiiis.vear. 8,901 12,073!

Last year. 10,706 14,511 471 471 109 100 516 516

Shippinq News.—The exports of cotton from the Cfnited

States the past week, as per latest mail returns, have reached

26,443 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bates.

New York—To Liverpool, per steamers Britannic, 2,187

—

Helvetia, 643 Memnon, 1,376 Nevada, 8,033.. ..Sor-

thia, 730 7,969
To Havre, per steamer Canada, 200 309
To Hamburg, per stoamera Herder, 859 Silesia, 1,294 2,153

HEW ORLEANS—To Liverpool, per steamers Arturrlano, 4,300. .

.

Renfrew, 6,000 ^9'55S
Texas—To Liverpool, per steamer Fifeshire, 3,555 3,555
Baltimore—To Llveriiool, per steamer St. Dunstan, 410 410

To Bremen, per steamer Koln, 51 ••;•;•
Boston-To Liverpool, per steamers Bavarian, 380— Malta,

109. ...Milanese, 42... .Miuuosoto, 65 ;--VXA
Philadelphia—To Liverpool, per steamers lord Gough, 700

....Pennsylvania, 500 ^''«oo

Total ..• .—- 2fl,443

596

The particulars of these 8lupm«ats, arranged in oni ustial

form, are as follows:
Havre. Bremen. Uamburg.

209 2,153
Liverpool.

New York 7,969
New Orleans 10,300
Texas ^'??5
Baltimore 410
Boston 596
Philadelphia 1|200

Total 24,030 209

61

51 2,153

Total.

10,331
10,30O
3,565
461
896

1.300

86,443
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Cotton freigkts the past week have been as follows;

Satur

liverpool, Bteam d.

Do Bail...d.

Barre, steam

—

e.

Do sail e.

Bremen, steam, .c.

Do sail t.

Hamburg, steam.if

.

Do 8ail...d-

Amst'd'm, steam.c.

Do 8all...<i.

Baltlo, steam

—

d.

Do sail "•

"33*

H

he

Man.

333^^32

"32*

Tiies.

'32 3)^3'.

1332*

°16

Wednu. Thurs.

"39*

38® la

^i«

a
•a

o
n

Fri.

"32*

H

38® »«

61a

^X6

' Compressed.

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &e., at that port:

Bales of the week bales.

Of whieli exporters took—
Of which speculators took..

Bales Americau
Actual exi>ort
Forwarded
lotal stock—Estimated
Of which American—Estun'd

Total import of the week
Of which American. ..

Amount afloat
Of which AmeHcan

Ang. 19.

76,000
6,600
7,700

55,000
3.900
3,200

750,000
583,000
53.000
3«,000

175,000
77,000

AHff. 26.

49.500
3,900
2,900

36,500
7,100
4.400

747,000
584,000
50,000
39,500

161,000
65,000

Sept. 2.

51,000
6,700
3,300

40,500
3,400
7,800

738,000
581,000
43.500
36,000

163.000
63.000

Sepl. 9.

75,000
2,000
9,900

51.000
4,400
7,200

710,000
554,000
45,500
23,000
141,000
77.000

The rone ot tue uverpool market tor spots and futures each day of the

week endin? .Sept. 9, and the daUy closing prices of spot cotton, have

been as follows;

Bpot.

Market,
12:30 p.K

Mid. Upl'ds
Mld.Orl'ns

Market,
&F.1(.

Sales
8peo.& exp.

Saturday

Futures.

Market, '

5 p. M. '

"16
7I16

8,000
1,000

Quiet.

Monday.

Active
and

firmer.

7118

15,000
3,000

Firm.

Tuesday.

Very
steady.

73i6
73i8

15,000
2.000

Dul!.

Wednes.

Active
and

firmer.

73i8

15,000
2,000

Firm.

Thursd'y. Friday.

7>4
7>4

15.000
3,000

Quiet.

The actual sales of futures at Liverpool for the

below. These sales .ire on the basis of Uplands,
unless otherwise stated.

same week are given
Low Middling clause.

Delivery. d.

Sept 73i9®"33
Bept.-Oct 6113339,^
O0t.-NOT 61332
.MOV.-DeO 63831333

Bept 7933
Sept.-Oct 638
Oct.-Nov-.eJs® 15333 la

Nov.-Dec. ..6"i6®"32
Dec.-Jan 6>332
Jan.-Feb 6'sal533

Sept
Bept.-Oct.. .611

Oct.-Nov 6
J2l,2
®l2

Nov.-Deo ei'sj
®'flS-°32

Deo.-Jan 6i"32

Jan.-Feb.69i6®'''3a® "a

Sept 79^3
Sept.-Oct 638®2l32
Jan.-Feb 6^3
Feb.-Mar 6"32
Jun&July 62333

Bept 738®ll33
Bept.-Oct 623:i2®

34^2032
Oct.-Nov 61932
NOV.-Dec. ...6»18®1932
Jan.-Feb 62ij3®iiio
Feb.-Mar 62^32
Mar.-Apr Gi'io

®2532®%

BATTmOAT,
Detivery. d.

Dec.-Jan 61332
Jan.-Feb 61332
Mar.-Apr.. ..6''i8®lo32

MONDAY.
Feb.-Mar 6i''3o-»i3

Mar.-Apr o'^32
Apr-May 61932
May-June.. ..6i933®38
June-July 6:932

®-l32®'8

Tuesday.
Feb.-Mar.. ..69ie®i''32
Mar.-Apr 6S83ii'32
Apr.-May 62I32

May-June 62333
June-July 63i
Sept 7B,e
Sept.-Oct 62I32

Wednesday.
Oct.-Nov 6>9
Nov.-Dec 61332
Aor.-May 638
May-June 62I32

Thubsday—Holiday.
Fkidat.

[

Apr.-May 62532
May-June e^iS^Bjj
June-July 63»

®13,e®2732
Sept ...738
Sept.-Oct 6\
Nov.-Dec 638
Dec-Jan esg
Sept 7I32

Deliveryi d.

Apr.-May 6>a
May-June 61733
June-July fis'ie

Jan.-Feb 6^
Mar.-Apr e^ie
May-June 638
May-June 62I32

June-July 62I33

Nov.-Dec 6»a
Dec.-Jan 6^2
Sept.-Oct 658
Nov.-Deo 6I632
Dec.-Jan 6I032

May-June 62i32®38
June-July 62I32

IJuneJuly 6%

I

Jan .-Feb 61^32
Feb.-Mar 69i6
Mar.-Apr 61832

Sept.-Oct 63i
Oct.-Nov 6^®l»32
Nov.-Dec 61932
Jan.-Feb ess
Feb.-Mar 61I10
Mar.-Apr 62832
Apr.-May <i\
May-June 684
June-July 62332

The wheat market was depressed early in the week by a

variety of causes. A strong "bear" party made an attack upon

values at the West, encouraged by the great accumulation

of stocks. The warehouses at Baltimore became filled to over-

flowing, necessitating sales, which weakened prices. But there

was a recovery on the indications which reached us from the

West that the farmers are not m^^keting their crop.<<. This is

due in some cases to expectation of higher prices and in

others to farmers refusing to have threshing done until copious

rains shall have reduced the danger from fire, which is now

very great. It is also said that the continued drought is pre-

venting the fall sowing of wheat. All these circumstances

have caused the renewal of confidence and revived action among
the bull party, but the recovery thus far is slight. To-day

the market opened buoyantly, and important advances were

paid; but the demand fell off and the close was at inside prices;

No. 2 red winter at §1 47M for October and |1 50 for November.

Indian com declined early in the week. Current supplies were

large, and there was some disposition to believe that adverse

crop accounts had been exaggerated. But the decline brought

out fresh buyers for the rise, and on Wednesday the market

was quite buoyant. To-day there was a further advance, but

a dull closing. No. 2 mixed.73^@74c. for October and 76@77c.

for November.

Oats were quite depressed early in the week, but to-day

recovered, with muchj activity. No. 2 graded quoted at 41@
41^c. for mixed and 49@49>^c. for white, and for future

delivery No. 2 mixed 43/4c. for October and 46c. for November.

Eye has been dull and weak; barley remains quite nominal.

The following are closing quotations:

BREADSTUFFS.
FRIDAY, P. M., Sept. 9, 1881.

There have been no important changes in the flour market
during the past week. Stocks are light, except of " patents,"

but the redaction of railway freight from the West to very
low figures is causing supplies to come forward more freely.

Still the drought continues to restrict or wholly suspend the
operations of mills driven by water, and it is not expected that
any accumulation will take place at present. The demand has
been quite moderate, whether for export or home use, and the
tendency of values early in the week was downward; but lat-
terly there is an exhibition of more strength. To-day the
market was stronger, except for rye flour.

i

Flour.
No. 2 spring. . . $ bbl. $4 40 » 4 05
No.2winter 460a» 5 00
Winter superflne 5 60® 6 00
Spring superfine 5 30» 5 65
Spring wheat extras.. 6 00« 6 30
do XXacdXXX... b40»750

Wis. i&MlEn. ryemix. 6 50a 6 75
Winter shlpp'g extras. 6 20a 6 65
do XXandXXX... 6 75® 7 75

Patents 7 253 9 00
City shipping extras. 7 009 7 40
Southern, bakers' and
family brands 7 25® 8 00

South'u sli ip'g extras. 6 509 7 00
Eye flour, superflne.. 6 00» 6 50
Com meal—
Western, cfec 3 40» 3 75
Brandy NTine, Ac... 3 SO® 3 90

Grain.
Wheat-
Spring $1 23
Spring.No. 2 136
Red wiuter 1 30
Bed winter. No. 2 1 46
White 130

Corn—West, mixed.
West. No. 2
Western yellow..
Westera white . .

.

South, yellow
South, white

Rye
Oata—Mixed
White

Barley—Canada W.
State, 4-rowed...
State, 2-rowed...

Peas—Can'da,b.&f.

63
70
68
72

ai35
®137
®1 48
®1 47
®1 42
® 72
® 71>a
® 72
a 78

.......
100 ®105
39
48

1 10

42
® 51
®l 15
in....

{.From, the " New York Produce Exchanae Weekly.")

Receipts of flour and grain at Western lake and rivsr ports

for the week ending Sept. 3, 1881:

Oats, Barley, Rye,
bush. bush. bush.

(32 lbs.) (iS lbs.) (56 lbs.)

404,105 47.529 48,805
28.152 140,620 24.612
60,219 12,075
11,229 877
24,000 510

129,622 17,751 27,988
227,100 8,150 37,525

Flour, iniea(. Com,
bblt. bush. bush.

At- (196 lbs.) (60 lbs.) (56 lbs.)

Ohloago .. 38,244 879.533 3,542.806
Milwaukee.. .. 58,481 295.400

459,377
15,750

Toledo ... 1,685 141,366
Detroit ... 11,151 346,629 6,676
Cleveland... ... 3,677 55,582 58.150
St. Louis.... ... 34,384 282,636 491,415
Peoria ... 1,625 18,525 518,050
Duluth 156.934

884.427 215.437 149,005
793,723 184,009 101,462

Total 149,247 2,494,616 4,777,273
Same time '80. 129,975 2,024,425 2.971,650

Total receipts at same ports from Dec. 27 to Sept. 3, inclu-

sive, for four years

:

1881. 1880. 1879. 1878.
Elonr bbls. 5,992,132 4,080,257 4,341,739 3,751,031

47,644,122
109,123.423
22,669,580
3,081,284
2,027,953

55,674.958
63,353.940
21,505,113
3.013,124
2,890,353

53.139,653
70.929.163
21.885.403
3,946.120
3,283,487

Wheat bush. 39,140,742
Oom 92,981.374
Oata 30,521.930
Barley 4,353,345
Bye 1,555,124

Totalgraln .... 168.552,515 184,543.368 151,433,488 152,183,830

Comparative receipts (crop movement) at same ports from
August 1 to Sept. 3, inclusive for four years:

1881. 1880. 1879.
Flour .bbla. 874,031 711,895 590,800

1878.
554,372

18.132,660
18.425,016
7.324,307
1,015,239
1,224,173

Wheat b'OBh. 9,717.319 13,690,397 15.077.083
Com 22,078.260 18,442,175 12,614,724
Oats 4,068,316 4,642,174 4,430,046
Barley 302.057 475,548 572.387
Rye 555,737 035,599 934,812

Totalgraln.... 30,781,039 37,885,893 34,179.052 46,121,406

Comparative shipments of flour and grain from the same
pons from Dec. 27 to Sept. 3, inclusive, for four years:

1881. 1880. 1879. 1878.
Flour bbla. 0,007,609 2,975,057 4,701,400 3,951,051

Wheat bush. 36,640.519
Com 77,639,784
Cats 24,700,071
Barley 2,215,588
Bye 1,308,008

45,921,540
93,916,042
18,529,018
1,800,294
1,722,714

49,314.136
60,829,877
15,730,874
2.214,187
2,722,805

33,439.042
59,552,544
14,383.335
1,769,527
2,440,211

I'otal grain. ...142.505,170 161.889.014 130,861.939 110,535,309

Rail shipments from Western lake and river ports for the
weeks ended

:
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1881.
netk

Stpt. 3.

Flour bbla. ISS.SV-'

Wb«at bush. 440.011
Corn 1.257.819
Oatu 634,6HS
Barley 117,141
Kj-e «!,73ti

1880.
Wetk

Srul. 4.

100,081

"446,809
SM2.07*
98A.182
S3,018
69,S17

1879
Wrek

Sept. a.
lUtf,792

2,020,856
1,602,817
627,430
77.327

209,310

1878.
Wm*
Seul. 7.

95,264

499,776
307,488
3-j 1.7.(7

t« 1,000
40,328

Total 2.517,393 2.132.330 5,137,970 1,316,419

Bail and lakH sbipments from same ports for last four weeks:

Wt»k Flour,
enrfiiitf— BBis.

8ei>t. 3.. .166.01)1
Auk. '27...1S3.743
An)t. 20. ..172.177
Auk. 13. ..190,380

Tot.,1 wk8.712
4 w'ka'80..U07.(

Keceipts of

euded Sept. 3:

Al-
Wew York
fionUiu
Port Ian cl

Montrral
Phllnilelpbla...
Balttiuora
Mew Orlcaiu...

301 5.798,923
012 8.317,742

13,670.721 2,341.563
13.791.122 3,640.877

floar aad grain at seaboard ports for the week

164,749 180,455
132.701 431,817

Flottr, Wheal,
bbt». htish,

109.393 1,717,113
50,679 100,020
2.880

17.218
8,355

23,566
7.612

291.2,->1

301,040
679.630
02,514

Com,
bush,

703.343
3:iS.r>21

7.200
208,729
303.663
86,000
24,000

Oat;
himh.

309.070
120.375

2.300
2,201

37,449
28,000
14.750

Barley, Rye,
bush. bush.
550 23,938
050 475

400
3.700
1,800

Total wcBk... 219.703 3.214.508 1.071.456 514.145 1,600 29,913
Oor. week '80.. 251,8513,669,528 2.109,820 514.526 43,253

Total receipts at same ports from Dec. 27 to Sept. 3, inclu-
sive, for foar years :

1S81. 1880. 1879. 1878.
Floor bbls. 8,666,220 6,575.096 6,855,622 5,894,062

Wheat bush. 66,172,1.30
Com 76.043.029
Oats 19,360,305
Barley 2,029,758
Bye 954,240

Total (train .... 164,565,462 204.439.291 183.816.123 162,347,871

Exports from Daited States seaboard ports and from Montreal
for week ending Sept. 3, 1881:

82,20S,400
103.587,742
15,S0t,447
1.592.998
1.215.704

86,048,430
78,341,874
15,012,329
1,769,438
2,644,053

62,427,763
78,717,478
15.60L,214
2.483,515
3,117,901

Flour, Wheat, Corn,
From— bbls. bush. bush.

Hew York 76,557 1,138,628 232.003
Boston 26,613 85,709 254,814
Portland
Montreal 15,292 315,521 241.936
Pblhiilelphla. . 2,120 237,950 38,250
Baltimore 8,631 550,423 55,763
New Orleans.. 50 40.000 35,065

Oats,
bush.
65,999

Rye, Peas,
bush. bush.

254 1,182

15,531 12,996

438

Total for wTt 129,263 2,368.237
Bame time '80. 111,602 4,803,501

857,831
1,784,445

81,968
16,567

254
81,014

14.178
12,257

The Visible supply of grain, comprising the stocks in granary
at the principal points of accamalation at lake and seaboard
ports, and in transit by rail and water, Sept. 3, 1881, was as
follows:

Corn, Oalt,
bush. bush,

3,063.442 3,461,622
1,004.000

39.500 20,500
887,658 483,331

5,835,606 1,286,511

In store at—
Hew York

Do. afloat (est.)
Al)>any
Buffalo
ChlcaiTO ^
Milwaukee
Dulutb
Toledo
Detroit
Oswego
Bt, Louis
Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis
Kansas City
Baltimore
DownMlss'pl
On rail
On lake

Wheat,
bush.

4,165.500
725,000
18,500
84,729

4,960,614
292.834
260,704

1,209.042
710.017
70,000

715.848
50,582
22.792

124,850
722,160
10,917

311.300
261.510

1,511,806
55,423

824.811
1,212,335

Barley,
bush.
6.899
1,700

7,455

400.170
3.546

95.000
1,453.520
322,231

26,731
102,702

5,812 72,568

63,957 !"!;;
4,321

Rye.
bush.

26.217
19.000
46,400

207.726
16034

17,953

On canea 1,1.56,374

55,872
784.411
257.583
213,000
35.664

587.970
62.194

2,706,000
3,765.660
1,076,091

200,271
6,233
1,410

27,967
64,171

122,528
48.200
21,217

5,184
822,000
40,898

201,323

1,038
1,620

36.848
2,000

29,6'3i
210

;
"46

297 67.290
2,000
7,379

18,006 7i',336

Tot. Sept. 3, '81.. 19,507.048 22.657,173 7,067,436
Aug. 27, '81 18.427,808 19.020,137 0.917,205
Aug. 20, '81 17,E59.016 17,354.970 7,780,767
Aug. 13. '81 17,405,069 16,045,101 7,259,348
Aug. 6, '81 17.539,095 15,894,283 7,404,713
Sept. 4, '80 11,715.495 19,011,298 1,625,853

370.833
155.841
125,377
104,784
125,573
264,407

510,672
348,551
330,318

'

298,728
250,521
573,013

THE DRY GOODS TRADE.
Fkijdat, p. M., Sept. 9, 1881.

The dry goods jobbing trade has been very active the past
week, and although some interruption to the demand was
caused by a day of fasting and prayer for the recovery of the
President, and by oppressively warm weather, the volume of
business was large and satisfactory. A good steady trade was
also reported by cloth jobbers, and a liberal distribution of fall

and winter clothing was made by the wholesale clothing houses.
The demand at first hands was only moderate, jobbers being
fairly supplied for the present with most descriptions of season-
able goods; but there was a good steady movement in cotton
and woolen goods, ginghams, prints, knit underwear, &c., on
account of former orders. Advices from most parts of the
.interior indicate that unusually large quantities of goods are
being taken for consumption, but the protracted drouth in

some aeotiona hu created a somewhat uneaRy feeling and ha*
checked businesn to some extent. The tone of the market con-
tinaes Arm, and all desirable fabrics of domestic and foreign
production are steadily held.

Domestic Omoy Ouods.—The export* of domestics daring
the week ending Sept. 7 were 4,004 packages, inclaiog 2,053 to
China, 810 to U. 8. of Colombia, 489 to Chili, 844 to Great
Britain, 115 to Venezuela, 76 to Mexico, 4c. There was a steady
though moderate demand for plain and colored cottons at flnrt

hands, and a very satisfactory business was done (in assorted
and package lots) by jobbers. Large additional deliveries of
brown and bleached goods, cotton flannels, wide sheetings,
colored cottons, Ac, were also made by manufactprera' agentsi
and altogether the bu.sine!w of the week was of liberal propor-
tions. The sharp advance in cotton has imparted great firm-
ness to prices of cotton goods, all desirable makes of which are
stiffly held by agents and jobbers alike. Print cloths were
more active and closed strong at 3J^c. for 64 by 64s and 3%e. for
56 by 60s. Prints were in fair request at first hands and very
active with jobbers, and there was a continued brisk movement
in dress ginghams.

Domestic WooLExGooDa.—As regards heavy clothing woolens,
the condition of the market is unchanged. The demand for
heavy cassimeres, suitings, worsted coatings and overcoatings
was quite moderate, but a very fair distribution was made by
agents in execution of back orders, and stocks are as a rale in
such good shape that prices are fully maintained. Spring cas-
simeres and suitings are shown more freely by agents, and some
fair orders (for future delivery^ have already been placed by
clothiers. Cloakings and repellents were in moderate request,
and desirable makes are steadily held. Kentucky jeans remain
quiet in agents' hands and satinets are sluggish. Flannels and
blankets have moved steadily, and prices are firm. Shawls
and skirts met with considerable sales, and there was a moder-
ate inquiry for worsted dress fabrics by package buyers.
Carpets were fairly active, and there was a steady movement in
shirts and drawers.
FoEEioN Dry Goods.—There has been a very good jobbing trade

in most seasonable kinds of imported goods, and a fair bu.siness in
dress goods,silks,velvets, plushes, &c.,was reported by importers.
Black silks are steadily held, and the better grades are only in
moderate supply. Rtiadames and brocaded silks, black
satins, silk velvets, plushes and moleskins were severally in fair
request, and there was a steady demand for fancy dress goods.
Housekeeping linens were in moderate request and steady, and
embroidenes and imitation laces have been in steady demand.

Imporlatlona or Drr Goods.
The importations of dry goods at this port for the week

ending Sept. 8, 1881 and since January 1, and the same facta
for the corresponding periods of 1880, are as follows:
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FlHsnolal.

C. M. RrTTEB
Member'of N. Y. Stock Exchange

W. N. WALKER.

Rutter & Walker,
BANKERS *NI> BROKERS,

No. 80 BROA.DWAY, NEW YORK.

But and Sell on Commission, for cash or on mar-

glS, ill Securities dealt n "t ''e
I^«Y|^"^^,ance8

Kichanae Interest a owed on dally
R*"";';??-

rJrtlJSfar atlSntion paid to orders by mail or tele-

(traph.

QIOKOE STARK. JOHN F. Stark.

George Stark & Co.,
BANKERS,

No. 33 NASSAU STREET, NEW TOKK.

Bny aad sell Inveatment Securities for cash or on

eommission. A specialty made of Western Farm

Mortgages bearing from 7 to 10 per cent Interest.

Will undertake the neKOtlatlon of loam upon

Western City property In large or small amounts

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROA»WA¥, NEW YORK,
DEALEHS IV

FIr»t-Clas» Investment Securities.

QOVBRNMEST BONDS, STATE. CITY, COUNTV
RA1S0AD& MISCELLANEOUS SEotjRITIES

Bought and Sold on Coramlsflloa.

Flroinia Tax-Receivable Coupons Bought.
soviuEsy sEcuiiiriEs a special? y

LOANS NEGOTIATED.
Interest Allowed ox Deposits.

GWynne & Day,
fE8talJU8hedl854.] No. 45 Wall Street

Transact ^ (reneral banktnt; and brokerage busi-

ness in Railway Shares and Bonds and Govemmeni
securities.

Interest allowed on deposits.

InTeatmcnts carefully attended to-

Wm. R. Utley,
81 PINE STREET, NEW YORK,

DEALER IN

RAILROAD BONDS,
IXTESTIIEXT STOCKS.

RAILROAD LOANS NEGOTIATED.

IS YEARS' BXPBBIBNCE IN WALL STREET.

J D. PRrSCB, JA8. WHrrSLT, H. CRITOER OAKLBY
Harry C. Looan. Mayxard C. Evre.

W. R. TRAVEBS, Special Partner.

Prince & Whitely,
No 64 BROADWAY, NEIV TORK,

(Branch Office, ISO Fifth ATcnue).
All classes of Railway and Mining Stocks bought

and sold on Commission.
Private Telegraph Wires to Pliiladelphia, Wilming-

ton, Baltimore, Washington, Boston, Bridgeport
and New HaTen.

^LLl]»JS,p0UDE]VyEPJI^INS,

25 fiNe §T. - r^euu^ORK-

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
Classes of Securities dealt In at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COM.MERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

Ernest Gboisbeck, Grant b. Schlkt,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,
Ko la WALL STREET, NEW YORK.

MqUqHuu
BANKERS,

58 Broadway, cor. Exchange Place,
TRANSACT A GENERAL BANKING BUSINESSIN-CLUDINQ THE PURCHASE AND SALE OTSTOCKS AND BONDS FOR CASH OB ON MAIL.
GIN. BUY AND SELL COMMERCIAL PAPER

P. O. Box 447,
D. A. BOODT.

F. O. SAI/rONBIALL.

Financial.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,
No. as Nassau Street, New York.

Thirteen Years' Membership In New York Stock
Exchange.

R.J. KIMBALL, A. B. LOUNSBERY, F. B. BALLARD,
Members of N. Y. Stock Exchange.

Taintor & Holt,
BANKERS,

No. ID WALL STREET, NEW YORK.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on

balances

Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAD bonds.

Private telegraph wires to Providence and Boston

G. E. TAINTOR. GEO. H. HOLT

ESTABLISHED
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANGE.

A strictly commission business conducted in the
purchase and sale of Stocks and Bonds on Margin
or for Investment.
Complete Financial Report issued weekly to our

corresponden ts

A. H. Brown & Co.,
BANKERS AND BROKERS,

» "Wall St., «;or. Ne»T, Neur York.

INVESTMENT SECURITIES.

Special attention to business of country banks.

Lummis & Day,
Mos. ai and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
William Luiimis, Henry Day,

Members of New York Stock Exchange.

James Kitchen,

COMMISSION BROKER IN UNCURRENT
INVESTMENTS,

70 CEDAR STREET,

P. O. BOX 3413. NEW YORK

c^ Co*BANKERS,
No. 18 VYALL STREET,

New York.
Transact a General Banking Business, including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

BuF and Sell luvestment Securities.
f. n. BOX 2,647.

A. M. KIODBR. WATXANn TBASK. H.J.MORSE
w. C. Hill.

NEW YORK:
Geo. W. Cecil,
Member N.Y. Stock Ex.

M. Zimmerman.

CINCINNATI, O.:

W. P. THOMAS.
W. M. WILSHIRE.

Cecil,Zimmerman & Co.
BANKERS A2^D BROKERS,

7i BROADWAY, NEW YORK,
69 WEST THIRD ST., CINCINNATI, O.

jr. P. WINTRINGHAm,
GAS, mSUKANCE, BANK STOCKS, &o.
BE0ORITIE3 BOtTOnT AT THE AITOTION SALES.

No. 30 PINE STREET,
NEW YORK.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS
No. 52 EXCHANGE PLACE. NEW YOBK.

STOCKS, Railroad Boin>8, Govkrnmbnts Akd
ausoBLLANious saomiTiKS Bought aitd Sold

Financial.

F. E. Trowbridge,
BANKER AND BKOKER,

No. 5 BROAD OR 27 WALL STREET,
NEW YORK.

Member of the N. Y. Stock Exchange.

Branch Office :

BATEMAN *fe CO., WASHINGTON, D. C

A General Bankine Basinesa Transacted.

Securities bought and sold on commission for cash
or on margin.
AdTances made on approved collateral at tbe

market rate.
Jjeposits received subject to check at sight.
4 per cent Interest allowed on all daily balances.
Orders executed at London, San Francisco, Boa-

ton, Philadelphia and Baltimore Exchanges.
P. S.—My New York Weekly Financial Ueport li

mailed free of charge on applioation.

Howard Lapslkt, d. Seymour wili^rd
Members N. Y. Stock Exchange.

Ctritb W. Field, Jr. Cyrus W. field
Special.

Lapsley, Field & Co.,
STOCK RROKERS,

No. 5 WALL STREET,
New York.

Theo. V. Sans. John Sickels.
Max E. Sand, Member N. Y. Stock Ezch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

S4 \YalI Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

COMMERCIAL PAPER NEGO'HATKD.

H. L. Grant,
No. 14S RROADWAV,

NEW YCRK.

CITY RAILROAD STOCKS A: BONDS
BOUGHT AND SOLD.

See quotations of City Railroads In this paper

Lansdale Boardman,
STOCK BROKER,

No. 80 BROADWAY, Rootna 37 i& 3M.
BRANCH Office. Troy, n. Y.,

Connected by Private Wire.

ALL securlticB dealt In at tlie New York Stock
Exchange bought and sold on eommission and car-
ried on a fair margin.
INTEREST allowed on eredlt balances.

P. W. Gallaudet & Co.,
BANKERS,

UNITED BANK BVILDINO,
WALL STREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at N. T. Stock Exchange.
Advances made on business paper and other

securltteB.

H. Latham & Co.,
INVESTMENT SECURITIES,
New York City, Chlcaeo, Cincinnati, 8t-'

Louis, District of Coluiiibia, and
GoTernmcnt SecurUie».

FOREIGN EXCHANGE
2 WALL STREET.

J. H. LAIBAH. F. W. PERRT.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NEW YORK.

STOCKS AND BONDS BOLGHT AND SOLD ON
COMMISSION.

STOCKS and BONDS
At Auction.

The Underelgned hold REGULAR AUCTION
BALES of all classes of

STOCKS ANn BONDS
ON

WEDNESDAYS ANI> SATURDAYS.

ADRIAN H. RIIJL.I.ER Oe. SON
No. 7 FCSTE STREET, NEW YORK.

J
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Scranton & Willard,
BANKERS AND HKOKKUS,

}lt BKUAIIWAY, NEW VUItK.
riilVATb WIKKH TU

Windsor llotct, Ciitubcrlntid, Detmonloo's*
lillsoy llonto. I'hlludclphla,

Boston, garmtoiin, Newport.

( uiiiiKsniviiKs r-«. — B«rtloU. Wcstctt 4 Co.,
I \ t:o., Syracuto; WcHtcmi. .Myom
.^ i . L«at«r X Co., Chi uki': Emory

E. S. Bai L li V
,

T PINE STKEET
I>ea!lnfis In

Insurance Stocks
X *VEVt\t/T\.

Cub Wild «i once for the Bbove Securltlej : or
they win bo sold on commission, at seller's option.

ALEX. 9. Clark, u. n. Bacow.

Clark & Bacon,
BANKERS AND BROKERS,

3 Plue Street, New York.
-11 on comnilHston hU Securittos dealt In
\ Tk stDCk and the New Vnrk MInInK

t V i>eimsit8 received and Iniere.-it iillowefl

Samuel A. Strang,
30 PINE SIREBT, NEW VOItK,

BANKER
AKD COMMISSION MERCHANT,

Uays acd sells InTestmer.t Securities. All bnsi-

afti* connected w'tli railways underLakeii.

WM. L. PnEESIS, WM. p. S.UITB,
.Memucrs oJ New York Stock Kxchan^e.

Brecse & Sniith,
BROKERS,

X«. a9 BROAD STREET, NEW YORK.
GoTfirmnoDt Bonds, Stocks and all Investment

Securtlles bonirht and sold on eommlsMlon.

Simon B org.
No. S WALL STREET, NEW YORK

DEALER IN ALL KINDS OF

Ballroad and Inrestment Securities.

SOrTHF.RX 8ECCHIT1KS A SptXlAl.TY.

John B. Mannmg,
BANKER AND KKOKEU,

Ho. 6 Wall Street, New York city
SOL'THEUN SECURITIES

A SPECIALTY
8UUL Municipal anjl l:aUway rends and Coapoiu

Boiton Bnnkera.

land sold at best market rate-. Investors or
I wishing to Duy or sell are Invited to commool-

/iieicBer of• the New York tock Eionange.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Governmentx, Stocha
aud Inveatnient Secarittes,

Omxirs t^KcosD St , 3a SOUTH sl'KBKr,
BALTinioKE, no.,

Have Western Union wires In their offices, bymeting of which immediate communtcutlon can be
' " '"mmerclal points in the oountry.. !£«.

"n Kiven tti purchase and sale of Vlr-
Teu-lortlcB, Deferred and all issues

'.•'..
. , ''.'ndto all classes of Southern State

Clly nnd Wallway Securities. Correspondence ao-
Uclted.

George Eustis & Co.,

BROKERS,

CINCINNATI, OHIO.

P. F. Keleher & Co.,
BANKEKS AND WtOKEBS,

No. 805 Olive Street,
ST. LOVIS, OTO.,

M.ftiS^.'Sii'J?"!""™''^'*'*. County. Township
fifends a^nl^Li!^''^'-

Coupons collcctc'l. .\us8oi*lnonas a specialty. Foreign exchange buunutanil sold

BANKING HOUSE OF

G. W. Norton & Co.,
CASH CAPITAL, tSOOflOO.

LOUISVILLE, KENTUCKY.

Hrewster, Basset & Co.,
BANKERS,

No 35 CONUKESS STREET,

BOSTON.
MEMBBH8 OF TUB NEW YORK AND BOBTOM

STOCK EXCHANGES.
ALSO,

Oralera In Municipal, mtntc. Railroad and
United Htntes Bond*.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET.
BOSTON.

Orders for Stocks executed In Boston. .New York
and other markets.

Parker & Stackpole,
BANKERS,

iNo. 68 DEVONSHIRE STREET,

BOSTOX.

Chas. A. Sweet & Co.,
liAKkitli:

•V •.Tl'J'F VrlJKET. (!«.vr«>^

DKAlKKS in QOVKKNMKNT SECURITIES
State, City. County and Railroad Bonds.

Koote & French,
BANKERS,

AND DEALUUS IN

G O V E R IM .^I E N T U O \ U !»

,

OF ALL ISSUES.

COMMISSION ORDERS EXEOVIED 111

uosroiv,

NEW YORK.
PHILADELPHIA,

No. 7 CONGRESS STREET ANI>

No. 2 CONGRESS SQUARE,

HOSTON. MASS

ueo.W Eii.Ballou&C'o
BANKERS,

14 Wall Street, 7* DeTonoliire St.,
\EW YORK. ROSTON.

Receive accounts of Banks, Bankers. Corporations
and Individuals upon favorable terras.
Deal In Governments and Standard Investment

Securities.
Bonds and Stocks boUKht and sold on commission

at the New York, Boston and other KxchunKes.
GEO. WM. BALLOU, D. U. DARLING,
WM. U. BINGHA.M, A. S. WEEK.S,

New Y'ork. Boston.

Baltimore Bankers.

SethH.&H.B.Whiteley
BANKER!^ AND BROKERS,

No. 27 GERMAN STREET,

P.O. Box 313. BALTIMORE.
Orders for stocks executed In Boston, New York

Philadelphia and Richmond.

J. Willcox Brown. C. D. LOWXDES.

Brown & Lowndes,
BANKERS AND BROKERS

No. 19 GERMAN STREET,

P. O. Box S74. RALTinORE.

Wilson, Colston & Co.,
BANKERS AND BROEEBS,

BALTIMORE.
INVESTMENT and VIHOINI*' ^««ORITIE8 a

specialty.
Correspondence solicited and Ui«mi«tlon fur-

nished.
H. Y. CoBBisrosDSSia-VtKlin Br«\h«rs So.

Baltimore Banken.

Robert Garrett & Sons,
BANKERS,

No. r MOtJTli STREET,
BALTinORE.

TltANSACT A OKNKKAL l>O.MK.HTlr ANOrOB>
eiON BANKINO BUSINESS.

W. 8. WUITILCr, Jll. B. N. MORISOK.

Whiteley & Morison,
BROKERS.

STOCKS, N0TK8 A.SIl IIO.VDS. ANI> D>iALERa
I.N K()IIK1<;N K.VCllA.StiE,

Corner Sonlh nnd Gertnnu Strectit,
BALTi.noRE, mo.

Correspondence invited and full Information on
Onanclal sabjects furnished.

Pbilndclpliiu Bunkers.
GEO. 0. THOMAS. JOI. M. SHOUIAKIR.

Thomas 6c Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St.. PHILADELPHIA.
Dealers In all Issues of United States Bond*.

Investment Secnritles a specialty. Correspondence
invited and foil Information upon financial subjects
furnished.

A. P. Turner & Co.,
BANKERS,

.No. -.tor Wnlnnt Place, PHILADELPHIA.
Government, State, Municipal and KailwarBondi

and Stocks bought and sold at all the Exchanges.
Investments prudently made in sound railway se-
curities. Collections pr,)niptly attended to.
Correspondents carefully represented at Auctions

and Private Sales. Bonds of Kood but not well-
known railroads always wanted for investments at
Lite best rates. Orders on murt.'ins nut entertained

Soiitlicrii BHiikcrs.

Campbell & Schoolcraft,
STOCK BROKERS,

No. 1104 .MAIN STREET,
HICUMOND, VA.

SOUTHERir SECURITIES A. SPECIALTT

WM.C. COL'HTXEV.PrCS. EKNE8TH. FRINGLE,Ckuh

BAIVK OF CIIARLESTO!«,
NATIONAL BANKINO ASSOCIATION,

CHARLESTON, S. C.
Special attention give.v to Collections.

E. E. BUKKCSS, Pres't. A. K. WALKEii. Cashier

hirst National Bank,
UriLiniNGTON, N. c.

Collections made on all parts of the United States

R. II. inACR¥ A CO.,
STOCK BROKERS,

BICHMOND, VIRGINIA,
Buy and sell Government, State, Municipal and

llttilroud Bonds and Stocks. Ac Virftlnia !!itateTaz-
Kcceivable Coupons Sought and sold. All orders
promptly attended to

New York Correspondent, VERMILYE A CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collectlona made on all Southern points on best
terms ; prompt returns.

JOHN P. BRANCH. President.
J. B. Morton, Cash. freo. R. Scott, Vice-Pres't

TUO.nAS BRANCH A. CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA,
Information on all classes of Stiuthern Securities,

especially State Bonds, Tax Coupons, Ac, Cor-
respondence solicited.

HARRIS A RHIXD,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Bay and sell all kinds of Investment Ssoorttias

outright or on commission. Information furnished.
Orders and correspondence solicited.

THOS. P.MUXER, R. D. WILLIAMS, JNO. W. IIILI.IX
CHAS. U. MILLER.

Thos. P. Miller & Co.,
BANKEUS,

nOBILE, ALABAKIA.
Speolal attention paid to collections, Wih prompt

remittances at current rates of exchange on aay^}f
payment
Correspondents.—Oerman-Amerlcao Bank, New

73rk : Louisiana National Bank, New Orleans; Bank
c IUTerpael,LlT«rpo«t
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Western Bankers.

A. Prescott & Co.,
BANKERS,

Ca^Utl 860,000
TOPEKA, KANSAS.

Itnnlclpal Bonds and Morteaiie Loans Negotiated.
XiKbt per cent Kiirra MiirtcaKCs it dpecialty. A
OKNBRAL BANKING BUSINESS TRANSACTED,
collections and correspondence receive prompt at-
tantton.
CoRBESPONDEXTS.— Boston, National Bank of

North America; New York, American Exchange
National Bank and Ninth National Bank; Chtoaito.
Preston. Kean & Co.: St. Louis, Third National
Bank ; Kansas Clt_r, Bank of Kansas City and Mer-
chants* National Bank

Jarvis, Conklin & Co.,
LOAN BROKERS,

KANSAS CITY, MISSOURI.
TfKSTKRN FARM MORTGAGES, YIBLnlNG 7

AND 8 PER CENT. A SPBCIALTY.
Negotiate School District, Township, City and

County Bonds. Write for circulars, blanks and
references.

QIO. A. Lewis, Fres't. A. L. Schuidt, Cashier.

First National Bank,
U. 8. DEPOSITORY,

LOCISVILLE, KENTUCKY.
Special attention given to collections. Proceeds

promptly remitted at best rates. Accounts of

Banks and Bankers solicited.

John V. Hogan & Co.,
113 No Third Street, St. I^ouie, iUo.,

DEALEBS IW

Western and Southwestern Municipal and Railroad
Bonds or Stoclis.

Defaulted bonda a specialtj- Choice inveatraent
•ecnrlties alwav* for sale, write to us before vou
liQrorsell any Illinois, Missouri or Kansas bonds.

P. F. Keleher & Co.,
SOS OI.IVE STREET, ST. LOCIS, Mo.
First-class Western InTestment Securities for

•ale. 8t. Louis City and States of Missouri, Kansas,
Texas, Arkansas and Colorado Bonds a specialty.
Fall information given In reference to same on ap-
llcation. Coupons and dividends collected.

Lkonahb Matthews. Edwards Whitakek,
Member N. Y. Stock Kxch.

Matthews & Whitaker,
ST. LOUIS, MO.,

BROKERS AND DEALERS IN
Htate, City, County and RR, Bonds i& Stocks.
Orders receive prompt and personal attention.
Correspondents, Messrs. Maxwell & Graves, NewfUrk Clt*' <.".^ VfuuQKa ninWr. T> ., l>_ n_ «•

York an<
York City, and Messrs. Blako Brothers^jrCoT.' New

nd Boston.

C F. Pe.vzel,
President.

STATE BANK, (C.
Incorporated 1875.

)

T. Walker
Cashier.

German Bank,
lilTTLE ROCK, ABK.

CAPITAL (Paid-in) 8r3,000
SURPLUS - 33,000
Prompt attention given to all business in our line
N. r.CoKKESPONDENTS-DonB»U, Lawson & Co.,

and the Metropolitan National Bank.

Commercial Cards.

WOBKg at Orient, L. I., and • Echeka"
BicH.HO!j^), Va. "Orient."

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Axxoin&TED Bone Scpekehosi-hate of Limk
AND

"ORIENT COMPLETE MANURE,"And want a (food working aiient In every thrlvina

2'p'^}'T"(w'S&er?S'e1t"o°'
'-^"^^w-* count/

W. C. CRENSHAW, PreaH,
CRKKSBAW WAHEBOUSE,

RIchmona, Va.

E.R.Mudge,Sawyer&Co
AGENTS FOR

WaaUinston MIIIi, Chlcopee Mfe. Co.BarHngton Woolen Co..
Bllerton New KIllU, *

_ Atlantic Cotton iniila.SaratOEa Victory mit. Co.. ocean njlll.,'
Peabodjr .nuu,

A.VD
Boslerr, Shirts and Dratvera'

,
Krom Various Mills.mtW YORK, BOSTON

WH.T.8TKJjr^,^^,5^C^^At:KCET^TB™
J W DAYTON, 1!« CHIBTKUT STWOT.

Commercial Cards

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers in

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING. RAVENS DDCK, SAIL
TWINES, AC, " ONTARIO " SEAMLESS

BAGS, "AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANY.
A full supply, all Widths and Colors, always In stock.

No. 109 Duane Street.

Publicaiioii§.

Wright, Bliss & Fabyan,
New Tork, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BROWN AND BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.

Towels, Quilts, White Goods and Hosiery.

J>rUls, Sheetings, <te., tor Export Trade.

VALUE OF
Railroad Securities.

AN AYALTSIS OF

Debt; Interest Charges ; and Earnings
in the Past Four Tears.

George A. Clark & Bro.,

AND
iniLWARD'S HELIX NEEDLES

400 BROADWAY, NEW YORK.

Rope.
STEEL AND CHARCOAL
KtON of superior quality

suitable for MINING AND
HOISTING PURPOSES,
Inclined Planes, Transmis-
islon of Power, 4c. Also,
[Galvanized t'harcoal and
BB for Ships' RiirtrinK. Sus-
pension Bridges, Derrick
Guys, Ferry Ropes, 4c. A
large stock constantly on
hand from which any de-
sired lengths are cut-
FLAT STEEL AND IRON
ROPES for Mining pur-
Soses manufactured to or-
er.JOHN W, nASOIV & CO.,

43 Broadway, Newr Vork,

MONTHLY RANGE OF STOCKS
AND BONDS

FROM

JAWABT TO JVXE, 1S81, INCLVSITB
AND T3E FULL TEAS 1880.

UTUALLIF
INSURANCE (HMH:

OF NEW YORK,

riJ^^^.^Vl"^ APPROVED DESCRIPTION O

MB? ENDOWMENT POIICIE

ORGANIZED APRIL lET.H 1842.

MASSnS0YER$80,0OO,0OC

CONTENTS.
Value of Railroad Securities.—

A STATEMENT OF THE BONDED
DEBT, INTEREST CHARGES, AND
EARNINGS for Four Years Past, of all

Railroads which have Earned the Inter-

est on their Bonds.

Highest and lowest Prices, Monthly—
BONDS INNEW YORK-January to July,

1881, and the iuU year 1880.

STOCKS IN NEW YORK— January to
July, 1881, and the full year 1880.

STOCKS IN BOSTON—January to July,
1881, and the full year 1880.

STOCKS IN PHILADELPHIA-January
to Jnly, 1881, and the full year 1880.

Diyidends.

—

DIVIDENDS ON RAILROAD STOCKS
Sold at the Exchanges in New York,
Boston and Philadelphia, up to July 1
in 1881,_and for five years previously.

Railroad Earnings.—
RAILROAD EARNINGS—To latest dates

in 1881, Compared with Same Period in

1880.

Price In Red Leatber Covera, •

To aubscrlbera oftbe Cbronlcle,

$1 OO
- 75

'tm.
OOLD MEDAli, PABIS, 1878.

HiiCtUbraUtNumlicrt,
303-404-

1 70-36 1 -332•ndAu other tlylea may be had o/alldtalZl
<. throughout the uortd,

Joseph GiUott &; Sons. n.w Tork. ,

T{M^^ Y- "ART^^R- ATTORNEY.Canton,
i'!;.°' ?""'""'''* "" classes of cases against Indlvl
i'iVi'' ?• 2"'™ltds and other corporations in both Stateand U.S. Courts. Refers to C. Aultman, Canton O
l-fS°v"ir**j; *^S°?»! Cinton. O.: Kountie Bros ,»<ew York i Ex-Chief Justice Agneir, Beaver, Pa.

M'lLLIAm B. DAKA & CO.,

79 i 81 WILLIAM STREET, NEW YORK.

I^"The Greatest Living Authors

^ such as Prof, max Mai-
ler, Rigbt Hon. W, IB.

Gladstone, James A.
Fronde, Prof. Huxley,
K. A. Proctor, Edw. A.
Freeman, Prof. Tyndall
Dr. W. B. Carpenter,
Prol. Goldwln Smttb,
The Duke ot Argyll,
William Black, Miss

Thackeray, Mrs. Muloch-Craik, Geo.
MacDonald, Mrs. Olipbant, Jean Inge-
low, Thomas Hardy, Mattheiv Ar-
nold, TV. n. Mallock, W. W. Story,
Turguenief, Carlyle, Ruskin, Tenny-
son, Bron ulng, and many others, are repre'

seuted in the pages of

Littell's Living Age.
In 1881. The Living Age entered upon its thlrty-

eiKhth year, admittedly unrivalled and continu-
ously successful. A weekly magazine. It gives more
than
THREE AND A QUARTER THOUSAND

double-column octavo pages of reading matter year-
ly. It presents in an inexpensive form, considering
its great anioant of matter, with fresiiness, owing
to Its weekly issue, and with a satisfactory com-
pleteness attempted by no other publication, the
best Essays, Reviews. Criticisms. Serial and Short
Stories, aketches of Travel and Discovery, Poetry,
Scientttlc. Biographical. Historical and Political In-
formation, from the entire body ot Foreign Peri-
odical Literature.
Published weeklt at $8 00 per year, free of

P03ta*(e; or for $10 50 THE Living agk and any
one of the American $4 Monthlies (or Harper'*
Weekly or ifasTj will be eent for a year, postpaid ;

or for $9 50 The Living Age and the St. ^>ic/iolas

or AppUlon's Journal, or htppincoiVi Monthly. Ad-
drees,

I«ITTBLl4 & CO., Boston.

.u
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Iiuuranoo.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 25, 1881.

The Trusteea, In conformity to the Charter of

the Ctoiupany, submit the following Stutement

of its affairs on the Slat December, 1880:

Premiums on Marine Risks from

Ist January, 1880, to Slat »e-

oember, 1880 $4,232,678 04
Premiums on Pollolea notmarked

off 1st January, 1880 1,4!)5.947 23

Total Marine Premiums .... $5,728,622 27

Premiums marked off from let

January, 1880 to 31st Deoem-
ber, 1880 $4,141,087 80

Losses paid during the same
period $2,071,238 98

Betunu of Premiums and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00
Premium Notes and Bills Re-
ceivable 1,628,921 34

Cash In Bank 337,977 37

Axiount. .$12,608,356 71

SIX PER CENT INTEREST on the outstand-

certlUcates of profits will be paid to the holders

thereof, or their legal representatires, on and
after Tuesday, the First of February next.

THE OUT8TANDINO CERTIFICATES of

the issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all Interest thereon

will cease. The certiflcates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the

Company, for the year ending 3 Ist December,
1830, for which certitloates will be issued on
and after Tuesday, the Third of May next.

By order of the Board,

J. H. CHAPMAN, Secretary.

TRUSTEKSi

Insurance.

J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis CnrUs,
Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Benjamin H. Field,

Joslah O. Low
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
Wmiam H. Webb,
Obarles P. Burdett,

Horace Gray,
Edmund W. Corlles,

John Elliott,

Alexander V. Blake,
Bobi. B. Mintum,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Wllletts,

Charles D. Leveriol!,

William Bryoe,

Mllliam H.Fogg,
Peter V. King,
Thomas B. Coddingtoa
Horace E. Thurbw,
William Degroot,

Henry Collins,

John L. Biker.

J. D. JONEB, President.

OHAHLI8 DENNIS, Tlee-Presldent.

W. H. H. XOORE, 2d Yice-PresideDt

A. A. RATSa. 3d YlM-PrasUMt

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Fifty*9lxtb Seml-aniiaal Statement,
SnoWINQ Till ,

CONDITION OF TUB COMrANY ON THK nB8TDAY or JULY, 1881.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,896,678 00
Reserve for Unpaid Losses 210,724 29
Net Surplus 1,758,627 03

Cash Assets $0,866,029 32
SDniHARY OF ASSETS

Held in the United States, available for the PAY.
MKNT of I.OSSK8 by KIHK and for the protec-
tion of I'ollcy-Holders of FfKK INSuRANOK:

Cash In Blinks 1158,877 14
Bonds and mortKaKes, beinK flrsi Hen on
real cslute (worth t8.»80,550) 1,71B,5S8 00

United States stocks (market valne) 8,029.100 00
Bank Jt KK. stocks & bds.(market value) d&5,517 fiO

State and municipal b'ds (market value) 198,750 00
Loans on stocks, payable on demand
(market valueofcollater'ls, 12.450.734) 1,865.600 00

Interest due on 1st Jul/. 1881 99.300 11
Premiums uncoU'ot'd & In h'adfl of affts. 149,208 17
Keal estate 61,815 40

Total 16,866.088 38

CHAS. J. mARTIN, Frealdent.
J. H. WASHBURN, Secretary.

s>team!tlii|»8.

O ]« L Y

Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YORK AND HAVRE.
From Pier (new) No. 42 North River,

Foot of Morton Street.
Travelers by this line avoid both transit by Bng-

lish Railway and the discomforts of orossinR the
Channel in a small boat.
ST. GKKMAIN, Delanlalne.Wed.. Sept. 14. 10 A.M.
LABKADOR. Joucla Wed., Sept. 21,2 P.M.
ST. LAURK.NT, Servan Wed.. Sept. 28, 8 A.M.

PRICK OF PAS8AOK. (IncludinK wine; :

To Havre—First cabin. $100 and tSO ; second
cabin, $00. Steerage $2(5, including wine, bedding
and utensils. Return tickets at very reduced rates.
Checks drawn on Credit Lyonnals of Paris In

amounts to suit.

FOR IKARSEILLES,
ToucHiNO AT Cadiz, Gibraltar & Babcelona.
The following steamers will leave New York direct

For Cadiz, Gibraltar, Barcelona and Marseilles, tak-
ing freight and passengers

:

CALDKRA, DeBevllle Sept. U
FERDINAND DE LESSEPS, Baquesne Sept. 28

RATES OF PASSAtiB;
For Cadiz and Gibraltar—First cabin $75 and $00
For Barcelona & Marseilles—First cabin.$80 and $100
Steerage 132
Through bills of lading issued to Mediterranean

Ports, including Barcelona, Algeria, Tunis, Genoa,
Leghorn, Naples, Messina; also, for Trieste and
Constantinople.
N. B.—No freight taken for Gibraltar.
On and after Sept. 28 the steamers leaving New

York on the 28th of each month will touch at Lisbon.

LOUIS DE BEBIAN, Acent,
No. 6 Bowllns Green.

Chronicle Volumes
Vt^ANTBD.

Tolnme 1, 1866; Volumes 2, 4, 8 and 10, and snc-

eedlng Volume? down to 1878. Apply at Publica-

tion Office. 79 & 81 William Straet.

Cotton.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

Nos. 16 & 18 EzcbanKe Flaee,

POST BUILDING, NEW YORK-

Special attention given to the Purobase and Bale

of Contracts for future delivery of Cotton.

JOHN H. CLiISBT &. CO.,

COTTON BUYERS,
.MOMTGOmKRY, ALA.

PimCHASX ONLT OS 0BDIR8, TOB A COmnSSIOlC

Cotton.

DBAS. V. IIOHOHST, jOBif a. aABam,

A. L. Leman,
COTTON BROKER,

No 160 SECOND STREET,
MACON, GEORGIA.

Entire attention paid to purchase and shlrmeot of
Cotton on ordC> tor Spinners and Kfporten.
Beat of referenoea furnished. CorreapondeuM

•ollcU«4.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. laS PEARL STREBT,

Neir York.
ReeelTS ConslinimeDta of Cotton and othsr prodas*
LIBIBAI, AUVANCRfl MADB.
SpeeisJ attention given to orders for the pnrehsss

snd isle of Contract* for Future Dellvsry of Couoa.

no. C. Graham & Co.,
(Baoosssors to R. M. WATERS * 00.)

B A N K BBa
Ain>

COTTON COMMISSION HEBCHANT8
18 William Street, New Yerk.

ItrVHTMBNT 8BCURITIKS BOUOHT AND
80LD rOK A COMMfelBIOM.

J

F. HofFmann,
COTTON BROKER AND AGENT,

88 RUE DE JLA BOURl^ aATRB.

Dennis Perkins & Co.,
COTTON BROEER8,

117 Pearl Street, New York.
Orders for Spot Cotton and Futures promptly eae.

Geo. Copeland & Co.,
COTTO:!f BROKERS,

136 PEARL STREET. NEW YORK.

B. F. BABCOCK & CO.
COMMISSION MERCHANTS,

IT Water Street, L.IVEKPOOE1,
Receive conslgnmenu of Cotton and other Prodnsa,

and execute orders at the £xchangea In Liverpool.
Bepreaented In New York at the office of

BABCOCK BKOTHEBS * CO..

SO WaLI, STKMtT.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS
121 Ckestniit St., PbtladelpUa.

WALTER & KROHN,
COTTON BROKERS,

63 BEAYER STREET, NE^Y YORK.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, *e.

» WUiUAM STREET, NEW TOBK.
Orders Id " Fntpres" executed at N.Y.Cotton ttieh.

Parisot & Campbell,
Cotton Faetora,

YICKSBVRG, niSS.
Orders to Psrduse Cotton in ooifmarket lolloltMl

Refer to Messrs WOODWARD & STILLMAN
New York.

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA.
Entire attention given > purchase of COTTON

UBDEB for SPINNERS and EXPORTERS
CoKSBapoxDSXox BoLiorm>.

Keferencei :—Nattonal Bank of Ansnsta, Oeorcla,

Henry Bents A Co., CommlHlon Merciisals Mew
Yerk ; William B. Dans * Co., Froprteton COMaaa
0U.L AKD PiNAHaiAi, CHsomoiA snd other Hew
York Hoasei.

John F. Wheless & Co.,
COTTON

OOKimiSSION IHBRCHANTBt
NASHVILLE, TKNNKS8KB.

Speelal attention Iven to Bplnnen' orden. OoR^
spoadenoe iouoneo
KaraaBaoBs^Tblrd and Fonrth Msuoaai

and Froprtetort of Tos Chsohiolb.
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Cotton.

Woodward & Stillman,
POST BUILDING,

0*r> BxohBDBe Place, Hanover <t Bearer Stt.

[B>AB or CnSTOM H0U8K],

NEW TOBK.

eENEBALCOMMISSIONMERCHANTS

fiOANS HADK ON ACCKPTABLB
8ECVRITT.

IdbenI (dranoei made on CkinsWnunenU.

BpeotaU attention paid to the execution o( orders

for the pnrohase er »ale of «ontrBCt« for future

deltTery of cotton. ^

W C. WATTS. DAVID HA8WBLL. CBAS. W. WATTP.
THOMAS J. Si^cOHtKB, Special.

Watts, Haswell & Co.,

86 8TONK STREET, NEW TOBK,

COTTON FACTORS

AND COMiniSSION jnEBGHANTS,

Watts, Haawell A Co. will make advances on Cot-

ton and other Produce oonBiKned to them, or to W.
O. Watta & Co. Special attention given to the exe-

eotlon of orders for the purchase or sale of Cotton

Is Liverpool for future delivery, etc.

W. C. WATTS dc CO.,

1« BEOWN'8 BUILDING. LIVERPOOL.

Geo. Brennecke & Co.,

COTTON BROKERS,

No. 110 Pearl Street, New Cork.

FUTUBa COKTSACTS A BPICIALTT.

HUmT H. WABX. OILLIAT SCHBOOXB

Ware & Schroeder,

COTTON COMMISSION MEBCHANT8,

111 Peu-l Street, New York.

gpeeial attention paid to the execution of orders

for the purchase or sale of contracts for future de-

llverr of cotton. Liberal advances made on ooc-

ilgmnents.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Building;,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

HYMANS & DANCY,
Norfolk, Ya.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHAITrS,

97 Pearl St., New York.

Special attention given to the purchase and sale
of contracts for future delivery.

Bennet & Foulke,
COniHISSIOIW MERCHAJiTS,

131 PEARI. STREET,
NEW TORE.

Special attention given to the execution of orders
for the purchase or sale of Contracts for Future
delivery.

HiBAH Fool. BAKTLETT 8. Johnston.

Pool & Johnston,
COTTON COMiniS^ON MERCHANTS,

63 STONE STREET, NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges In N. Y., New Orleans and Liverpool,

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS
16 dc 18 Exchanse Place,

POST BDILDDTQ. mew TOBK

James F.Wenman& Co.,
COTTON BROKERS,

Ho. 146 Pearl Street, near IVall, N. If

Established (In 'Ik>ntlne Building) 1840.

Lxiuus, Dtjbb & Co.
Montgomery, Ala.

toTPt'^i ABRAHAJt A Co.,
New Orleans, La.

LEHMAN BRO'S,

Cotton Factors
.twnunissiON hierchants,

40 EXCHANOB PLAOB,

New York.
t)rden executed at the otton Excbtsges In New

Torkand Llvetpool and advaaces made on Cotton

aad other produce consigned to us, or to our corre-

spondents In Liverpool, Messrs. B. Newgass & Co.

and Messrs. L. Rosenheim & Sons.

E. S. Jemison & Co.,
bankers

AND

COTTON COMMISSION MERCHANTS

No. 10 Old Slip, New York.

MOODY & JEMISON, GalTeston, Texas,

H. W. &
J.

H. Farley,
cotton factors,

00MMIS8I0S ME^.(.UA^TS.
AVS

FINANCIAL AGENTS
132 Pearl Street,

P. O Box 8,909. New York.
Advanes made on Consignments. s*^--.-

Speolal personal attention to the purchase and
S ale 'TONTRACTS FOR FUTURE DEUVEBT"
OT CONTRACT-
W1I.MOHB. a. W.Hanimann. Clemens Fisohib

Mohr, Hanemann& Co.,

COTTON BROKERS,

123 PEARI. STREET,
NEW TOBK.

pedal attention given to the execntk n of 0B>
DBB8 FOB FDTUBB OONTBACTg.

Henry Hentz & Co.,
GENERAL

coininissioN hierchants,
8 Sontb William St., New York.

Advances made on Consignments to

RleMrs. JAmES FINI.AY & CO.,
CIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

iae88r«, FINIiAY, 1TII7IR &. CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DEI.IVERT COT-
TON bought and sold on commission In New York
and Liverpool: also at New Orleans through Messrs.
BamueI_H. Buck &Co^

Waldron & Tainter,
UENERAl. COTTON MERCHANTS,

97 PEARL STREET, NEW YORK.
"Future " orders executed at N. ?. Cotton Exch'ge

Miseellaneous.

AMERICAN
Bank Note Company,

14» BROADWAY, NEW YORK.
Business Focndid 1795.

Incorporated mulerLaws of State of New York, 1868.
Reorganized 1879.

Enoraveks and printers of
bonds. postaoe and revenue stamps,
LEGAL TENDER & NATIONAL BANK NOTES
of the VNI1ED STATES and for many IbreJjn
Qovernmente,

ENGRAVING AND PRINTING
OF BANK NOTES. STATE AND RAILROAD
BONDS, SHARE CERTIFICATES. BILLS OT
EXCBANOE, DRAFTS, OBECKS, STAMPS, Ac.'

IN TBE FINEST AND MOST ARTISTIC STTLS'
FROM i^TEEI. PI.ATE8,

With special safeguards to prevent Cowiterfeilbntf
or Alterations. Special papers manufactured exclu«
slvely for use of the Company.

Safety Tints. Safety Papers.

Work Executed in FIreprool Buildings.

RAILWAY PRINTING A SPECIALTY
Railway Tickets of Improred Styles,

With or teithout Colors, and Tickets of all Kinds
TRUSTEES:

A. G. Goodall, President, Jos. W. Drexel,
James Macdonough, Vice- Prest., A. V. Stout,
A. D. Shepard, Vice-President, T. H. Porter,
Wm. Main Smlllie, Vice-Prest., Chris. Meyer,
J. T. Koljertson, Vice-President, 6. H. Danforth,
G. H. Stayner, Treasurer, P. C. Lounsburj.

Tbeo. H. Freeland, Secretary.

Hughes, Carter & Co.,
COTTON BUYERS.

MOBI1.E, ALA. MERIDIAN, MISS.

THE BROWN
Cotton Gin Company,

NEW LONDON, CONN.,

uanufacturers or the celebrated

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOE EXPORT

JETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 78
Liabilities for unpaid losses

and re-inguranoe fund 1,604,80180
Capital 3,000,000 00

NET SURPLUS $2,720,271 92

No. 2 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
OF

EOIVDON AND EDINBCROH.
United States Board of Management,

NBW TORE :

SOLON HUMPHKBYS, Ch'r'n,(B. D.Morean A Oo
DAVID D0W8, Esq. (David DowB & CoO .

K. P. FABBRI, Keq. (Drexel, Horgan &Co.)
Hon. S. B. CHITTENDKN.
EZRA WHITE, Esq.
J. J. A8T0E, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Office 64 iruilain St., New York.

LyOMfnerctal

Union Ins. C-o.
fjOF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 89 Wall Street

Whiting Paper Co.,
HOEYOKE, MASS.

Bankers' Leduer and Record Paper*.

Machine Ilnnd-made Papers.

Antlqne Parchment Papers.

Plated Papers.
Bond Papers.

AGENTS
JAMES ». WHITMORE & CO.,

45 BEEKMAN 8THEBT, NEW YOBK.


