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Financial.

Phelps, Stokes & Co.,
I. N. PHKLPS,
JAMES 9TOKKS, nivirvnaAN80N PHELHB STOKES, HAi^JlKKaj
r. P. OW^OTT.

4S & 47 WiU Street, New York,
ISSUE

TRAVELERS' CREDITS,
CIRCVLAR NOTES,

COnMERClAL. CREDITS.
LONDON CORRESPONDENTS:

Tb« Union Bank of London. Messrs. C J Ilambro
& Son.

Banque
Centrale Anversoise,

Antwerp.
Pald-Up Capital, • • 9,000,000 Francs.

BOARD OF DIKEOTORS
EELIX GRISAR. President.
Alfred MAtiri.sAY ccjraff A Maqninay). Vice-Prea
J. B. Von iikk BKOK«{Von dor hecke * MartllT).
Otto Gi'ntukh ^Corneille-David).
EailLE I>K UUTTAl..
Ai>. FRANK (Krank. Model i. Cie.l
Avo. NoTTEBOHM (Nottebohm Freres).
FR. Dhams (Michlols Lo(.m).
JOH. Ua.s. Fl'UUUANN. Jr. (Job. Dan. Fubrmann.)
Loi'19 WEBER(Ed. Weber A lie.)
JUL£S Kauts.nsiuaucu (C. Scbmid & Cie.)

TRANSACTS A

GENERAL BANKING BUSINESS.
Asa p. Potter. Prest. J. J. Eoor, Cashier,

Maverick. National Bank,
BO»TOW,

CAPITAL,
SURPLUS,

$400,000
400,000

Accounts of Banks and Bankers solicited.
Collections made upon favorable terms.

Strictly flrst-class Investment Securities Nego-
tiated.

Lewis H. Taylor, Jr, LlNDLir UAISIg

L. H. Taylor & Co.,
Banker* and Brouera,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposit! received subject to cbeck at alxht, and
Interest allowed on daily balaiice».

Stocks, Bonds, &c., bougbt and sold on c«'mmt8alou
in Pbiladelphla and other cities.

Particular attentiun Kiven to Information refcard-
ng Investment Securities.

Aug. T. Post, Banker,
33 NASSAU STREET,

BUTS AND SELLS

State, City and County SccuritJeB.
CORRBSPONDENCB SOUCITBD.

Samuel M. Smith,
40 WALL STREET,

DEALER IN
CltT Railway ^iecnritten, Ga* and Bank

(Stocks, IuaraBC« Scrip. J _,

Financial.

Olliffe & Schmidt,
No. 72 BROADWAY A No. 13 NEW ST.,

BROKERS FOR THE PURCHASE AND
SHALE «F RAILROAD SECURITIES.

CORNELIUS W. OLLIFFE.
Member of N. T. Stock Exchange.

EDMUND P. SCHMIDT,
Member of N. T. Stock Exchange.

C. M. Ri'TTKR. w. N. Walker.
Member of N. Y. Stock Exchange.

Rutter & Walker,
BANKERS AND BROKERS^

No. 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, for cash or on mar-

gin, all Securities dealt in at the New York Stock
KzchanKe. Interest allowed on dally balances.
Particular attention paid to orders by mail or tele-
frrapb.

P. W. Gallaudet & Co.,
BANKERS,

UJWTBD BANK BUILDINO,
WALL 8TREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at N. 7. Stock Exchange.
Advances made on business paper and other

securities.

Kountze Brothers,
BANKERS,

130 Broadway (Equitable Bntldlns),

N E Yir IT O R K .

LETTERS OF CREDIT
AND

CIRCVL.AR N O T C S
Issued (or the use of travelera In

all parts of the world.
Bills drawn on the Union Bank of London

Tjlegraphlo transfers made to London and to

various places in the United States,

Deposits received subject to check at sight, and In-

terest allowed on balances.

Oovemment and other bonds and Investment se*

curltles bought and sold on commission.

James Kitchen,

COMMISSION BROKER IN UNCURRENT
INVESTMENTS,

TO CEDAR STREET,

P. O. BOX 3413. NEW YORK

C^ Co.BANKERS,
No. 18 IVALL STREET,

Nenr Tork.
Transact a General Banking Business, Inolndlna

the purchase and sale of BTOCKB and BONDS (or
cub or on margin.

Bar an<l Sell laweRtment Seeniitla*.
P. O, BOX 8,647.

A. M. KlOSBB. Watland TRASK. H, J.UOsa
W. C. Uiu.,

,

Financial.

W. C. FLonvJoNKS, William RoniAoir,
Members of the N. Y. Stock Exchange.

Floyd-Jones & Robison,
BANKERS AND BROKERS.

No. 3 EXCHANGE COURT.
Stocks, Bonds and all Investment Securltiea

bought and sold [strlotly on commission] for oaah
or on margin.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,

aOVERlfHEXTS * FOREiatf EXCBANQB.
Chas. K. Randall, Otto C. Wieritk.
Member N. Y. Stock Exchange.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 36 Nasaan Street, New York.
Thirteen Years' Membership In New Tork Stook

Exchange.
R.J. Kimball, A. B. Lounsbebt, F. E. Ballaao,

Members of N. Y. Stock Exchange.

Taintor & Holt,
BANKERS,

No. 10 WALL STREET, NEW TORK.
TRANSACT aGENERAL BANKING business.

DEPOSITS received and INTEREST allowed oo
balances.

Buy and sell GOVERNMENT, MUNICIPAL tad
RAILROAD bonds.

PrivAte telegraph wires to Providence and Bostoa

G. E. TAINTOR. GEO. H. HOLT

ESTABLISHED
1864.

Coleman Benedict & Co,
No. 21 BROAD ST., NEW YORK.

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK BXCHANaS.
A strictly commission business conducted in the

purchase and sale of Stocks and Bonds on Margin
or (or investment.
Complete Financial Report Issued weekly to our

correspondents

NEW YORK :

GEO. W. Cecil,
Member N.Y. Stock Ex.

M. Zimmerman.

CINCINNATI, O.:

W. P. TBOMA8.
W. M. WU3HlBa.

Cecil,Zimmerman& Co.
BANKERS AND BROKERS,

;74 BROADWAY, NEW YORK.
69 WEST THIRD ST., CINCINNATI, O.

J. P. WINTRINGHAM,
GAS, INSURANCE, BANK STOCKS. &a
gECUBITIES BOUOBT AT THE ADCTION aAI^SS.

Ko. 36 PINE STREET,
NEW YORK.

A. H. Brown & Co.,
BANKERS AND BROKERS,

» TTaU St., Cor. New, New York.

INVESTMENT SECURITIES.

BpMUl aUentlon to bualaeu o( oouBtry baak«.
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Foreign Exdiaiige.

Drexcl, Morgan & Co.,
WALI. STREET,

CX>KNBIi OF BROAD, NKW YORK.

Crexel & Co.,

h... H SOUTD Tbibd St.

Plilladelphla.

Drexel, Harje* & C«

SI BonlflTard Uanismaoi.

Paria.

DOMESTIC AND FOREIQN BANKBK8.
IKpofito received lubjcct to Drafl. Securities, Gold.

•c., boucht and sold onCominlulOD. Uterest allowet.

on Deposlti'. Koreign KzchaoKu. Commercial Credltt
Uable Transfera. UrcQiar Lettern for Tra>eler«.

tTMllahle Id all parts of the world.

ATTOB«rST8 AKD ASMNTB OP

nieMn. J. H. noKOAN & CO.,
Na »2 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 69 'WALL, ST., N. ¥.,

BUT AUD 8XLL

BIL.L.S OF EXCHANGE
ONORBAT BRITAIN AND IRELAND, FRANCE,

OBHMAIfV, BKL61UM AND HOLLAND.
Issne Commercial aud Travelers' Credits

IJf SlESLUfO.
ATAILABLE IN ANY PART OF THB WORLD.
And Id Francs, tn Martinique and Guadaloupe.

nAKJB TELEGRAPHIC TRANSFERS
OV MONKY

Between tbls and other countries, through London
and ParlB

Make Collections of Drafts drawn abroad on all
point* In the United States and Canada, and

of Drafts drawn in the United States
on Foreign Countries.

S, G. & G. C. Ward,
AGXNTS roK

BARINCi RROTHERS dc COiHPANV,
S3 WALL 8TRBBT. NEW YORK,
as STATK STBBKT, BOSTON.

J.&W. Seligman&Co.,
BANKERS,

No. 94 BROAD WAl',

NEW YORK.

Issne Letters of Credit for TraTelers,
Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make telegraphic

trmnsfers of money on Europe and CHlifornia.

John Munroe & Co.,
No. 8 'Wa.n Street, New York,

No. 4 Poat Office Square, Boaton.
CUBQITES AND CABLK TRANSFERS ON
MUNROE tc CO., PARIS.

nuti.uie CHEguES and bills at sixty
DAYS* SIGHT ON

ALEXANDERS ic CO., LONDON.

OnaoLt^ Noras uro CuDtrs fok TsAnuiu.

J. & J. Stuart & Co.,
83 NASSAU STREET.

BILLS OF EXCHANGE ON
SmiTH, PAYNE at. SniTH'S.

BANKERS, LONDON;
HANOHiESTER tc COUNTY BANK

" LIMITED ;•
'

MANCHESTER, PAYABLE IN LONDON
;ULSTER BANKINO COnPANY

BELFAST, IRELAND
'

AKD 0« TffB
NATIONAL BANK OP SCOTLAND.

EDWBDRO, AND BRANCHES;
ALSO.

CABLE TRANSFERS AND LETTERS OF CREDIT
JOHN S. K.Klr«DT. J. K,»N,DT ToD.

J. S. Kennedy & Co.,
BANKERS,

No. 63 WILLIAM STREET,
N«w York.

BDY AND SBLL
MA1LS0A.D niTBBTUEirT aSOVSITISS

;

COLUCT COUPOHg AKD DirrDllTDS;
KBOOTIATH LOANS ANT) DRAVT Bllis OFXCHANOB ON LONDON.
All btislness relating to the Oodb^mu.. ....

Bqulinneotof IUtUoiliiui4,rUk»a. ^^" »aa

Foreign Excliangc.

August Belmont & Co.,
B A M K ER S,

Noa. 19 & 21 Naaaaa Street,

Issue Travelers' Credits, available in all parts of the

world, through the

MESSRS. DEROTBSCHII,D
and their correspondents.

.^Iso Commercial Credits and Transfers of Money
on California, Europe and Havana.

Morton, Bliss & Co.,
35 NASSAU ST., COR. OF CEDAR,

NEW YORK.

Issue Circular Notes and Letters of Credit for

Travelers ; also, Commercial Credits, available in all

parts of the world. Negotiate first-class Railway.
City and State Loans; make tslegraphlc transfers
of money and draw Exchange on

MORTON. ROSE & CO.. LONDON.
HOTTINGUER & CO., ipAnio
CREDIT LYONNAI3 |

PAHIH.

AMSTERDAMSCUB BANK. - - AMSTERDAM.

Jesup, Paton & Co.,
BANKERS,

62. WUllam Street, New VorlK.

Accounts and A8:enoy nf Banks. Corporations,
Qrms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations In paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission.
Sound railroad and municipal bonds negotiated.
Sterling exchange bought and sold. Grafti on

Union Bank of London.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS.
CABLE TRAMSFER8, BILLS OF EXCHANGE

AND
COMMEKCIAL AND TRAVELEK8' CBBDITS.

CORRESPOyDS^TS :

BARING BROTHERS <fc CO., LoBdoa.
PERIER FRERES ifc CO.. Paria.

MENDE1.SSOHN.JICCO., Berlin.

Foreign Bankers.

NEW YORK:
William Heath,
Cbarles k. quincky.

LONDON:
Wm. Russkll Wisb

William Heath & Co.,
BANKERS,

10 AnKel Court, London, England.
Draw Bills of Exchange and transact a general

financial commission business. Particular attentioo
given to American Securities,

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.
Mkmbkrs op New Yokk Stock Bxchanob.

Nederlandsche

Handel-Maatschappij,
The Nelherland Trading .Society

OF HOLLAND,
ESTABLI8KD 1824.

Pald-np Capital, 3 (,,000,000 Florins,.
($4,400,000, Oold.)

Execute orders for the purchase or sale of MercHan-
dlse. Bonds, stocks, nod otber securities, io the
United iitates, Europe and the East ; make Coliectionf.
buy and sell Foreitia Exchange, and give advance,
upon Mercbandlsf) for Kxiturt.

OLIVEli S. CARTER. 1 Agents
STANTON BLAKE, V for
HKNIiy K. HAWLKY. \ AmericaN«w TOKK, January 1. 1613.

Office, 142 Pearl Street, IVew York.

Adolph Boissevain & Co.
U A IM K H: K »

oonimissioN mBncHATNik,
AMSTERDAM, HOLLAND

N. Y Corr«spondeDU.—Mesuri HLAKB »K<)3. * CO

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) 18.000.000
RKSUBVBFUNL) 1,800,000

HEAD OFFICE. HONO KONO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore. Saigon
MnnilH, Ilong Kong, Foochow, Amoy, Nlngpo,
SJianghal, llankow, Yokohama, Illogo, San Francis-
co and London.
A. M. TOWNSEND, Aeent, 47 William St.

Nederlandsch Indische

Handelsbank,
AiaSTKKDAin, HOLLAND.

BSTABLISBEU IN 1803.

Pald-Cp Capital, 12,00<>,000 Gulldera
($4,800,000 Gold.)

HK.VD OFFICE IN AMSTERDAM.
Agencies lit Batavia, Soerabaya and Samarang

Correspondents In Padang.

Issue nommerclal credits, make advances on ship.
ments of staple merchandise, and transact othei
business of a financial character in connection with
n» u-a« with the Dutch East Indies.

HLAKE BHOTHERS dt CO.,
A(,KNT8 roil North Ahirica

18 WALL STREET, NEW YORK,
W STATK BTltBKT, BOSTON

CHiiHfliuii Banks.

Merchants' Bank
OFCANADA

Capital, S5,.}O0,(iO0 I'aid Up.

Knoblauch

& Lichtenstein,
BANKERS,

39 WHllam St., cor. Bxcbanee Place.
NEW YORK.

Itake Telegraphic Money Transfers.
Draw BlUi of Exchange and Issue Letter* oi Credit
all principal cities or Europe.

SPECIAL PARTNB«,
DBVTSCHE BANK, BerUn.

Hilmers,McGowan&Co
BKOEBRS IN

Foreign Exchange, Stocks aad Bonds,
88 Wall Str»«t, New York.

mi^fK-'k"""""?^* *"' orde's »t the New ToitBWtk fcctMOM and h«w York JMniag BOMO,

President, the Hon. JOUN UA.M1LTON.
Vice-President, JOII.N MCLENNAN. Es<^

HBAD OFKICK, KlitNTREAL.
UEOROE HAGUE. Ueneral Manager.

WM. J. INGRAM. Asst. General Manager

BANKERS:
LONDQWlUNG.—The Clydesdale Banking Comp'jNEW YOBK-The Bank of New York. N. B. A.
The New York Agency buys and sells Sterling Ex-

change. Cable Transfers, issues Credits available in
all parts of the world, nmkea collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.
Keiv York Agencjr, 48 Exctaange-place.

HKNRY IIAGUK
( »„„„..JOHN B. HARRIS JR., j
Agents.

Chicago Brancli, 138 Wagliiueton Street.
ARTHUR WICKSON, Manoger.

Imperial Bank of Canada
Capital, $1,000,000.

H.S. HOWLAND, Pres't D. U. WILKIB, Cashier.
HEAD OFFICE, TOHO.NTO.

BMANCUES: '

St. Catharines, Port Colborne. St. Thomas, Ingorsoir.
Welland, Fergus, Woodstock, Winnipeg. Man.

Dealers in Amerloan Currency & Sterling Exchange.
i

Agonts in London : | Agents In New York:
BosANKL'BT. Salt* Co., Bank or Mo-nthbal,

7a Lombard Street. | 69 Wall Street. I

Promptest attentlen paid to collections payable In
any part of Oumda.
Approved Canadian business papor. parable In

aaldur t-urrouor. disL-uuuted at tlio lli-ati bihceon ,

rtmjonaJila tci*uis. and prooHxIs remitted l>> nr '

ft* •( U* United matum bf inM an V«t York.

i
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Canadian Banks.

Bank of Montreal.

CAPITAL, - 913,000,000, Uold.
5,000,000, Ool*

C. F. 8MITIIERS, Preslilont.

W. J. BUCHANAN, General Manager.

NSW YORK OtFICK,

No>. SO ac 01 WALL MTRBBT.
WALTKB Watson
ALKX'U LANO. AgenU

Bur and sell SterllnK Kxchacge. Franca and Cable

TrHUifers ; grunt Commercial and Travolors Credlta

aval.able In anr part of the world ; Issue drafts on

and make oolloctloni In Chicago and throughont

the Itomlnlon of Canada.

London Oftlce, No. 9 BIrcbIn Lane.

AOBNCT OF THE

Bank
or

British North America,
No. S3 WALL STKBBT.

Buj and sell Sterling Bzohange and Cable Tran*

fers. Issue demand drafts on Scotland and Ireland

also on Canada, British Colunbia, Portland, Oregen,

6an Francisco and Chicago.

Bills collected and other banking business tnui*.

D, A. MCTAVISU, j . ^

Calilornia Banks.

The Nevada Bank
OF

SAN FKANCISOO.
New York Agency, 62 Wall St.

SURPLUS, invested" IN U. 8. BONDS,
#4,000,000 GOLD.

GEORGB L. BRANDBK, Agent.
ISSUES Commercial and Travelers' Credlts.avall*

able in any iiurt of the world. Draws Kxchange,
Foreign and liilunj, and makes Transfers of Money
by Telegraph and Cable.

TUB

Anglo-Californian Bank
(LIMITED).

L«>^ UOM, Head Office, 3 Angel Coon.
MAN FRANCIhf^O Office. 422 Cali/ornia St.

IMKW VORK Agents, J. AW. Selieman A Co.

BOiiTON Correspond'ts, MasgacliiieetU N.B'k.

Autborlzed Capital, •

Paid up and Reaerve,
«6,U0U,000.
1,700,000.

Transact a general banking business. Issue Com*
merclal credits and Bills of Exchange, available In

all parts of the world. Collections and orders for

BondA, Stocks, etc., executed upon the most faror.

abieterms. FllKDK F. LOW, i v»niu,.r.IGNATX STKINHART. ( -"anagen.

P. N. LILIK.NTIIAL. Cashier.

Financial.

F. E. Trowbridge,
BANKER AND BROKER,

No. 9 BKOAD OR 37 WALL. STREET,
NEW YORK.

Jfember of ihe N. T. Stock Exchange.
Branch Office:

BATKM.VN & CO., \VASilIIN(;T<)N, D. C

A General llankinB Business Transacted.

Securities bought and sold on commission forcash
or on margin.
Advances made on approved collateral at the

market rate.
Deposits received subject to check at sight.
4 per cent Interest allowed on all dully balances.
Orders executed at London. San Kranoldco, Bos-

ton, Philadelphia and Baitiinoro Ext-'hanges.
P. 8.-.My New Yi.rlt Weekly 1- Inancial lleport U

tnalled free of charge on apulioatiun.

STOCKS and BONDS
At Auction.

Hie Undersigned Uold REGULAR AUCTION
SALES of aU clusses of

STOCKS ANn BOXDS
ox

WEDNESDAYS AND gATLKDAYS.
ADRIAN II. SiIJL.LJER A, SON

Ho. 7 PINE STREET, NEW YORK.

Financial.

The Brooklyn Trust Co.
Cor.of Montague A Clinton sts., Brooklrn, N. T.

This Company Is autborlied by special charter to
act as receiver, trustee, guardian, executor, or ad.
ministrator.

it can act as agent In the sale or management of
real e..(tati!, ci)llL.rt interest or dividends, reoelve
registry and trniiHfer liookM, or make purohase and
sale of Guverninent and other seoilrities.
Keliglniis and churitabln institutions, and persons

nnaccustonied to the transaction of business, will
dnd this Company a safe and convenient depository
for money. illPLUY UOPKS. President.

CUA8. U. MARVIN. Vloe-i»res't.

TRUSTEES :

Wm. B. Kendall, Henry Sanger, Alex. McCuo,
John P. Ri.lfc. Chiw. R.Marvin, A. A. Low,
K. F. Knnwlton, Alim. li.llaylls. Henry K.Sheldon,
U.K. I'ierrepont Jlan'l C'liauncey, John T. .Martin,
Alex. M. White, Tlosiah O. Low, Ripley Ropes,

Austin Oorbln. Edmund W. Corlies.
WM. R. BUNKER, Secretarr.

Bonds of Suretyship
FOR

EMPLOYEES, AND ALL KINDS OF
GUARANTEE UONDS.

THE

Griiaraiitee Coinp'y
OF NORTH AMERICA,

No. 47 WILLIAin STKEET.
By a recent law all Judges and officials In the State

of .New York are jnow authorized to accept the
bonds uf this company In lieu of iTidividual bonds.

Cash capital paid up 360.000
Cash asseta,over 300,000
Deposited at Albany in U. S. 4 p.c. Bonds 100,000

iVBir rORK DIRECTORS:
J. D. VEI{ .11 i l,YE, Pre»t. Morclmnls' Nat. Bank.
B. B. SHEit.HAN. I'rest. .Mechanics' Nat. Bank.
ROBERT B. lUlNTURN, Messrs. Grinnell, Min-

turn cV Co.
A. L. II01>KINH, Vice-President Wabaah St.

Louis Dl Pacific ftailroad Company.
JOHN FATON, Messrs. Jesup. Paton & Co.

'VV. H. DYCKMAN, Secretary.

FIDELITY GUARANTEE BUNDS
ARK ISSUED BY THE

FIDELITY &. CASUALTY CO.
OF NEW YORK,

The only companyorganlzed In the United States
guarantee ng the hdetity of persons holding posi-
tions ofVecuniary trust and responsibility, thus se-
curing a CORPORATE GUARANTEE In lieu of a
?'er8onal bond where security is required for the
aithf ul performance of the duties of^ employees in

all positions of trust.
Full information can be obtained at the office, 187

Broadway.
WM. M. RICHARDS, President.

Lyman W. Briggs, Vice-President.
John M. Crane, Secretary.

Kdwahi) Stark, General Agent.
DrRECTORS—George T. Hope, A. B. Hull, G. G.

Wtlliiims, W. G. Low, A. S. Barnes. H. A. llurlbut,
Geo. S. Coe, .1. S. T. Stranahan. Charles Dennis, Wm.
M. Richards, H. B. Claflin, John I). Malrs. Lyman W.
Briggs, S. B. Chittenden.

J. S. STAWTOX,
DEALER IN

Pacific Improvement Company,
American Cable Construction Company,
International Improvement Company.
Continental Construction and Improvement Co.,

North River Construction Company,
N. Y. & Scranton Construction Company,
New York, Chicago A St. Louis Subscription, an

all other quotable Construction Stocks.

17 NASSAU STREB-r,
BASEMENT.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

Is in a position to furnish Investors with choice In-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per annum. Special attention given to business

from the United States. Correspondence solicited.

Tbe Financial Asaoelatlon of Ontario,

LONDON, CANADA.
EDWARD LB RUBY. Managing Direotor.

L. Levy,
(LATE OF LEVY <b BORG,)

DEALER IN

All Classes of InTestment Securities
AND

MISCELLANEOUS BONDS AND STOCKS,
No. ti Wall Street.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS
No. Sa KXCnANOB PLACK, NBW YORK.

STOCKS, RAn.ROAD BONDS, GOTBRNMIVTg AND
ilI8CUJ>ANIOU8 SICUUTIKS BVVOUJ AND BOht)

Financial.

John J.
Cisco & Son,
BANKERS

No. .10 WALL MTREKT, NEW YORK.
DKPDSITS RKCKIVKI) SlJBJBCT TO CRiCCK

AT ^l(il||'. A.NI) INTKRKST ALLOWKD ON
I>A1LV 11A1.A.NCK.X.
OOVKIl.N.MKN'r BONDS, STOCKS AND ALL

iNVK.ST.MKNT HKCIIHITIES BOUGHT AND
SOLD UN COMMISSION.

THIO. T. tAWB. JOBM SICKBU.
Max B. SAND, Member N. Y. Stock ICzeb.

Sand Brothers & Co.,
BANKERS AND BROKBBS,

54 Wall Street, New York.

STOCKS AND BONDS BOUOUT AND SOLD OR
COMMISSION.

commbkcial paper NBOOTIATBO.

ALXX. S. CI.ARK, U. B. BAOON.

Clark & Bacon,
BANKERS AND BROKERS,

3 Pine Street, Nenr York.
Buy and sell on commission all Securities dealt in

at the New York Stock and the New York Mining
Exchanges. Deposits received and interest allowed
on balances.

Gzowski & Buchan,
(Members of Toronto Stock BxchanRe.)

BANKERS AND STOCK BROKERS,
Comer Toronto and Kins 8treet%

TORONTO, CANADA.
Stocks, Bonds, etc., bought and sold for cash or(»k

margin. Dnifts on New \ ork and hondon and Am-
erican and SterllnK KxchaiiRe bought and aotd. Col-
lection'* made. Corrosponde' ts—Bank of New
York, New Vork; Alliance Bank. London.

Oharlks Sxton HsKar. W. aOWA&D GlXsDKK

Henry & Gilder,
52 BROADWAY, ROOM 10.

STOCKS. BOND8 AND :ni!SCELLANEODS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange.

CORHESPO.VDE.VCS SOLICITED.

Lummis & Day,
Xos. 84 and 35 DREXBL BUILDINO, Cor. WALL

and BROAD STRBI5TS,
IIANKER8 AND STOCK BROKERS.
William Luhhik, He.vky Dat,

Members of New York Stuck ISxchaniie.

H. L. Grant,
N » . 4a HHOADWAV,

NEW YORK.

(IITT R.4ILKOAI> sTO<;KS Jr BONUS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper

INTESTMEKT SECURITIES.

An assortment of desirable bonds

always in hand.

Correspondence solicited.

ADDRESS:

A. W. Beasley & Co.,

96 BROADWAY, NEW YORK.

To Investors.
Ctnolnnatl Gold 6s, due 1906.

Giuclnnatl Currency 68, duo 1909.

Cincinnati SinldnK Fund "s, due 1904.

Clucinnatl Main Issue T'SOs. due 1902.

Scioto Valley Consol. Gold 78, due 19 10.

WANTEDS
Ohio * West Virginia Ist 78.

Columbus A Toledo 1st 7s.

Columbus A Toledo 2d 7s.

Scioto Valley 2d 7s.

». A. EASTON,
With BOODY, McLELLAN ds CO., Bankers,

No 88 BROADWAY, NEW YORK.
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Financial.

^^^"^^^SS^^o announce to tUe.r co„^

ttauent» that on thcaith of Jujtiey nrtitm

JSnr^fhe-or.TmTased mniSi/on the facia that

SoJo directors were lur^oly Interested "the tore

clo.lng bond, and that the PU^^hase of the ra„road

»t the foreclosure .sae was in their Iniereac.

Vor the information ..f the "tookholders the fol-

lowing extracts from the Br.,t report of the dlrec-

ton of the Cincinnati Indianapolis St. I^uls*
Oilcniro ItallwaT Company Is herewith submitted :

••The Clnclnnitl Indianapolis St. I-ouls A Chi<^o
RAilWBF Company from March 0, 1880. operated

tKecTBrious lines, amounting to 80O miles of rail-

way, under one manascement, and subject to pay-

ment of »M.000 per month, or t660,0OU per annum,
for Interest, rentals and taxes."
" LarKe sums were spent for improvements,

charKCd directly In operating expenses, such as

tl25 tHX) for steel rails. t75,000 for new freight cars,

taadditlon to »108.000 charged for repairs and re-

building of old cars and 135,000 for six miles of new
side Track" j , ,

"The revival of business commenced early In

Jnly, 1879, and continued with scarcely any inter-

Tuption during the year."
^The net earnings, after paying Interest, taxes

and rental, were over four per cent upon the new

The time comprised In the foregoing repon In-

cluded eight months before the sale of the road.

Six of the directors who Issued that repott were
directors of the Indianapolis Cincinnati & Lafayette
Railroad Company. ,, , . ,^

We are advised that the brilliant results whioh
appear by the foregoing report to have been se-

cured for the directors will be decreed by a court of
equity to oe in trust for the ttocltholderd o.^the
Indianapolis Cincinnati 4 Lafayette Railroad Co.
In view of these new procesdings, the stockhold-

ers interested have decided to accept further appli-

cations for admission to the boneflts of the com-
mittee's action. Stockholders may communicate
with GEOKGB A. MERCKK, Treasurer, 7 Exchange
Court. J. HURON CROSS MAN,

GEO. A. MBIICKR,
P. J. G JODHART,
Committee of Stockholders.

NEW TOKK, July 28, 1881.

fPHE 38TH SEMI-ANNUAl. CASH DIVI-

DEND of the ILLINOIS CENTRAL RAILROAD
COMPANY, being THREE AND A HALF (SH)

PER CENT on its capital stock, will be paid by the

undersigned Sept. 1. 1881, to shareholders as regis-

tered at the close of business on the IStli August
afler which, and until the fifth day of Sept., the

transfer books will be closed.
' L. V. F. RANDOLPH, Treasurer,_^

OFFICE OF THE IIOCHESTER & PITTsI
, BURG RAILROAD COMPANY, No. 11 PINK

Street, New Yokk City.—The transfer books of

this company will be closed at 3 P. M., August 6,

1881, for the purpose of enabling stockholders of
record to subscribe to the funds for the extensions

.of this company and for the purchase of the stock

of the Rochester & Pittsburg Ct.al Con pany.

The right to subscribe both to the construction

fund and to the purchasing fund will expire
August 15, 1881.
Particulars will be furnished to stockholders on

' application at the offlt-e of the Comuany, No. 11
Pine Street. New York City. By order of the Board
of Dlroctors.

WAL9T0N H. BROWN, President.

QFPICE OF THE DEADWOOD-TEKRA
"mining CO.,No. 18 Wall Street. New York,
August 9, 1881.

DIVIDEND No 9.

A dividend of Forty Thousand Dollars, being
Twenty Cents per share, has been declared for
July, payable at the office of the Transfer Agents,
Wells, Fargo & Co., 85 Broadway, on the 20th Inst.

Transfer books close on the 15th Inst.

H. B. PARSONS , Secretary.

r\FFICE OF XnE H09IBSTAKE
^-'mining COMPANY. No. 18 Wall St,, New
TOUK, August 12, 1881.

DIVIDEND No. 36.

The Regular Monthly Dividend of Thirty Cents
per share has been dcclajred for July, payablq
at the otBoo of the transfer agents. Wells. Fargo &
Co., 60 Broadway, on the 25tli instant.
Transfer books Olose on the aoth Instant. '

H- B- PARSONS. Assistant Secretary

AcOMPAnV*
railway I-ttPROVEMENT
CIRCULAR No. 7.

The^ seventh InstalmemVSptr"?ent"on^ib
scrlutlons for bonds and stock of the New oSeaniPmVbc Railway will be due and payabijon Au,f 5?
1881. at the office of Woerisholler i °o No 'I/ftchange Place, New York. '

'^"- "" *^^-

Checks should be to the order of C. F Wnprinh

2f,?tW":re"rd%o^n%^"?pVrr\'l.iSi°„i"?„"^Bffi
insuiment win Reread, f^r%lv„^^^^^ Itt'Jil,^.

t/. >. WOEIilsilot lEK, Treasurer,

Office of TnE
lilt I.IIllfRTV •It- Mvu. V...... ..__ ^y.?'* A^l

Tlia LiiirRTY St., New Yohk, June Ul i4^ '(HE AMERICAN DOCK & IMprovpMKNT COMPANY, having rcwV^ed thl , , k", ,pay the principal and interest of thefr b nrt.?.''5iSOctober i, ime at any time after the flrSt ,l»f*5January, 1>«70, drat having given six raonfti- ^"Ti*^*
of their Intention to maliS such pivment noYti.'-i'i?hereby given to the holders of the iiOd Im^Sl fS '?the companv, in the exercise of said r Slit ini '™ithe princlrml and Interest of the said bonVl, J ??IMatfonai Bank of Commerce, on ihc 31«t^p., i !,'"'
cember, ISSl, at which date InleroM on ,S . ^f-•lU e«ase JOU.'y s. UAU-NEbrViJe-l^rcsiUen"

Financial.

Sale OF BOND?* OF choteaucounti,
MONTANA TKKUITOKY.

Pursuant to an Act of the Legislative Assembly of

the Territory of .Montana, entitled •' an Act to pro-

vide for the funding of the outstanding Indebted-
ness of choteau Countv, Montana Territory, ap-
proved February 23, 1881, the Board of County
. ommissloners of said County will offer for sale at

PUBLIC AUCTION, at the County Clerk's Office, at

Fort Benton, Cnoteau County, Montana Tarritory,
on the first day of September, A. D. IStil, at 11

o'clock A. M., Ten Thousand Dollars ($10,000) of
Choteau County Coupon Bonds. Said bondsare due
at the pleasure of the County after five years, and
redeemable in ten years, and bear Interest at the
rate of seven per cent per annum ; the Interest pay-
able semi-annuilly, on presentation of ihe proper
coupon, at the office of the Treasurer ot said

County, or at some designated bank In NeWV ork
City, at the option of the holder, tiald bonds shall

be of the denomination of one hundred dollars
and one thousand dollars, and will be Issued on the
10th day of September, A. D. 18^ but will not be
sold for less than par.
By order of the Board this 11th day of July. A. D.

1881. JNO. W. TATTAN,
Attest: Ex. off. Clerk of Board.

Jos. 8. HILL, Chairman.

pHICAGO & ALTON RAILROAD CO.,

Chicago. August 3. 1881.—NOTICE.—A Cash

Dividend of FOUR PER CENT on the preferred

and common stock of this company has betn de-

clared, payable on the first day of September next,

at the office of the company's agents, Messrs.

JESUP, PATON A CO., No. 52 William Street,

New York. The transfer books will be closed on

the 15tb Inst, and reopened September 2 next.

C. H. FOSTER, Treasurer.

Investment & Security

Registry Exchange,
(LIMITED,)

INCORPORATED, 1881,

No. 40 NEW STREET.
Jame^ Mackin, Pres't. John L. Hobjon-, ?ec'y.
C. K. THOMPSON, Treas. A. H. LAZAIIB, G. Man'ger
Foster & Thomson, Attorneys and Counselors.

This Corporotlon REGISTERS all SECURITIES
wanted and for sale not lifted on the New York
Stock Exchange ; also, MORTGAGES and PROP-
EHTIKS, oy means of which the public and others,
who desire to invest in or raise funds upon them,
will be enabled to make their wants known, and ob-
tain a ready market.

It will also act as a REGISTER of STOCKS on
reasonable terms.
BANKERS. BROKERS and DEALERS, wishing

to become MEMBERS, will apply to

JOHN L. HOBSON, Secretary.
Circulars furnished.

PITTSBURO BRADFORD &
BUFFALO RR. CO.'S

First Morlgasre 6 Per Cent Gold Bonds

FOR SALE AT THE

NATIONAL BANK OP THE REPUBLIC.

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERY

SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OP DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THE RAILWAY BQUIP.MENT COMPANY.

CL,ARIi, FOST~ dc MARTIX,
34 PINE STREET.

Albert E. Hachfield,
IT NASSA^U STREET,

Deals In Investment Securities and
Bonds Generally.

WANTED:
Indianapolis & St. Louis Ists.
Columbus St Toledo Ists.
Jollet & Northern Igts.
Kansas Ht Nebraska Bonds.
St. Joseph Jc Western Bonds.
Cincinnati Hamilton & Dayton BondsFOR SAL.E:
Consumers' Ice Company's stock,

An Eight Per Cent Investmcn

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

2 ExcUange Court, New Vork.

FOB CHOICE

6 Per Cent Mortgages,
ADDRESS

FR.^ACIS SailTII,
Successor to SMITH & HANNAMAN,

Indianapolis, Ind.

Financial.

St.Paul&DuluthRR.Co
Tni3 COMPANT WILL ISSUE

SI,000,000 FIKST MORTGAGE 5 PER
CENT COUPON BONDS,

in sums of $1,000 each, payable in Fifty Year»—in-
terest, due on theflrstdaysof February and Augaat

:

which bonds may be registered, at the option oi
the holders.
These bonds are secured by a mortor.ige or trust-

deed to thoCKNTRALTKUST COMPANY, of New
York, conveying the railway of the said railroad
com jiany and branches, constructed and to be con-
structed, or acquired by lease or otherwise, and
generally all equipments, appurtenances, property,
revenues, franchises and lanas, excepting the land-
grants of the company not required in the opera-
tion of the railway, and subject to the joint interest
of the Northern Pacltlc Railroad Company in
twenty-four miles of tlie railway, extending from
the Northern Paciflo Junction to Duluth.
The railway mortgaged consists of one hundred

and fitty-slx miles of main track, extending from
St. Paul ;to Duluth, Minnesota; branch of seven
miles, ex'endiDg from N. P. Junction to Knife Falls:
a lease of branch of fourteen miles, from White
Bear to Stillwater ; and a lease of branch of twenty-
one miles, from VVyoming to Taylor's Falls; all in
full operation. The main track, branch and equip-
ment owned by this company represents a cost of
TEN MILLION DOLLARS, upon which this mort-
gage is the first and only lien.
The authorized capital of the company is $6,000,-

000 nf Preferred and |;ti,0 0,000 of Common Stock
of which $4,705,000 Preferred, and $4,055,400 Comnuwk
remains outstanding.
The land grants heli and Inuring to the company

amount to over 1,500,000 acres, much of which U
covered wi h valuable timber.
Out of the net income of the property for the

past four years, over $500,000 has been expended in
its extension, improvement and equipment, and
$841,000 in Preferred Stoeit has been retired.
The bonds are issued far the purpose of further

improvement, replacement with steel rails, provid-
ing additional equipment and facilities for the
operation of the railway, and for the extinguisla-
ment of any indebtedness incurred for such im-
provements.
Proposals (ent^orsed as such and addressed to

WILLIAM H. RHAWN, Vice-President of the
Company, at his oftice at the National Bank of the
Republ'C, of Philadelphia. Pa./, for all or any part
of said bonds, will be received until noon of Mon-
day, Augast 15, when the propo.>-aU will be opened.
A check for Jive percent of the amount desired

must accompany each proposal. Notice of the
acceptance of bids will be mailed on August 16,
and ctieckfl received witli unaooeptod bids will be
returned on same date.
No bidforlcss ihan par and accrued interest will

be cimsidered.
The Tiiihl is reserved to reject any bid not deem d

fur the best interes.s of the company.
Payment for the b(md.s, with accrued inter ^-^t

from August 1, 1681, must be made to theCentrnl
Trust Company, of New York, on or before Septem-
ber 1 ; which company will issue a receipt, to be ex-
chiinyed for tiie bonds as soon as engraved and
printed (on or about September 10).
For further information, address the under-

signed. WILLIAM H. HUAWN,
R. li. ANCUirJ.
UKNKY H. PORTER.

Office of Vice-President, Bond Committee.
Philadelphia. Pa.. July 22, ItSl.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS RAILWAYS,

BOXDS, LANDS, A:c.

Desirable Texas Securities for Investment oon
stantly onhana

W.M. D. Hatch,
Member N. Y. block £xch.

Wm. B. Kendall.

No. 31 WAIili STREET,

BANKERS AND BROKERS,
Refer to Messrs. FrSK & IIatch.

SpiMcer Troah.
Geo. F. Peabodj/. Fred. B. Noyea.

Spencer Trask & Co.,
BANKERS AND BROKERS,

70 Broadwaj-, New York City.

Transact a general Banking Business

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

BKANXH OFFICKg,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N. Y., Maiden Lane, W. A. Graves.

Saratoga, N. Y., Grand Union Hotel.

C. H, & E. Odell,
AGENTS FOB

Steel and Iron Rail
intAMJFAC'IUKKRS,

101 John Street, Rooms 10 & 11,

, NEW YORK CITY.
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THE FINANCIAL SITUATION.
At the Bankers' Convention this week at Niagara Falls

the present financial outlook received, of course, a share

of attention. One gentleman gave strong emphasis to

what he considered the dangers of the situation, and his

address has attracted a good deal of notice. We entirely

disagree with the writer, but witliout doubt ho made an able

presentation of the case from his standpoint. It is re-

markable, though, to what conclusions one may not be
led, when one reasons by analogy, and allows his foais to

influence his judgment. Certain conditions are observed
to have prevailed prior to one of the panics of the past.

Some of the same conditions are observable now. "What
is more natural than to conclude that these are the signs
of a coming storm ?

But the reasoner from analogy, unfortunately for him-
self, does not always take cognizance of all the factors in
the problem. The conditions which make so much of an

impression upon his mind may have been only one of many
elements that conspired to bring about a crisis. For in-

stance, the failure of Jay Cooke & Go. in 1873 precipitated

a panic. The failure of the Reading Railroad last year,

with almost 200 millions of stock and debt, in its influence

did not extend beyond the stock market and produced

only a temporary effect there, which soon passed away.

Why this difference? Simply because in 1813 long years

of reckless speculation and over-trading, pervading every

department of trade, had so weakened us that it needed

but a slight shock to bring about a revulsion, while in

1880 we had recovered strength and trade was in a sound,

healthy state, aad therefore in a condition to bear even

severe strains without causing more than a temporary in-

convenience.

Then, too, comparisons with the past are misleading.

Growth is one of the striking features of the day. Growth

everywhere, but nowhere at such a pace as in this coun-

try. With immigrants pouring in at the rate erf more

than half a million souls a year, with the railroads being

extended in every direction, opening up vast stores ot

wealth, with our agricultural products increasing year by

year and the field of our domestic manufactures widen-

ing, with foreign nations sending us their gold—with such

favoring conditions, is it safe to attempt to gauge the

future by the past, and to prescribe to trade and com-

merce old limits ? Is it not more likely that thje limits

will have to be extended, time and again ? Who can tell

what the future may have in store for tliis great country ?

We are led to these reflections because Mr. Thompson's

paper, which was one of the first read before the Bankers'

Convention, has been widely copied, and given new life and

courage to those croakers and prophets of evil who see

nothing but ruin in prospect for us, and who never cease

to fill the air with their dismal forebodings.

The Convention appears to have been a great success.

At its meetings were seen most of our principal bankers;

and some of the best minds in the country. The

attendance was large. The meetings are yearly growing

in interest, and they command an increasing share of

public attention. The deliberations this week have been

closely watched, and well merited notice. Some of the

most important principles of banking were discussed, and

valuable contributions made to the literature of the subject

Among the more prominent addresses may be mentioned

that of Mr. George S. Coe—who, by the way, was elected

president of the association, a wise choice—on the future

currency of the counti-y, and that of Comptroller Knox,

which contained much useful information respecting bank-

ing. The Convention is still in session at this writing,

and as of many of the leading addresses only telegraphic
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abstracts have as yet been received, we defer until another

week more extended comment. So far as can be judged,

the papers were all readable and interesting, and many of

them instructive.

The railroad war stiU continues. The representatives

of the roads met at the Pool Commissioner's ofBce on

"Wednesday, conferred regarding the war on freight rates,

inddecidedtoadvancetherateon east-bound grain to 20

cents per 100 pounds on August 22, thus giving the usual ten

.days' notice. But it appears that this action was not unani-

mous. Only one of the Vanderbilt roads was represented,

«nd it was on Thursday asserted that the trunk line roads

would not consider themselves bound by the decision of the

meeting.. It was claimed that the ofBcers attending the

conference chiefly represented Western roads, that they

were naturally anxious for an adjustment of the differ-

ences, because their lines were suffering from the fight,

and that they assented to the proposition to restore rates in

the hope that such a course would bring about a settlement.

Those who believe most strongly in a continuance of the

conflict, maintain that Mr. Vanderbilt is fighting for an

entire reorganization of the east-bound pool on a basis

wholly different from that on which it is now organized.

He himself asserts that he sees no reason why differential

rates should be made in favor of Baltimore and Philadel-

phia roads that have no claim upon the business of this city.

Possibly for the want of a better explanation of his per-

sistence in continuing the fight (for it is assumed that it is

within his power to end it at afly time), it is stated that

Mr. Vanderbilt insists upon a reorganization of the pool

upon a money basis—the receipts from all the roads being

pooled and divided more equitably. This plan was infor-

mally discussed at the May meeting of the pool, but no

action was taken because then it was stated the managers

considered that it was somewhat premature. Exactly

what Mr. Vanderbilt does want, however, has not yet

been made clear. He has expressed his views in a general

way, but no plan has been brought to the notice of the

public, although it is possible that his wishes may be

understood by his opponents.

In the stock market we have had another week of ex-

pectancy. "With the exception of on Monday, when the tone
' was heavy by reason of the unfavorable news regarding

the President, speculation has been almost stagnant and

there has been little disposition to trade on either side of

the account. The operators for a rise were apparently

waiting for some definite information corcerning the set-

tlement of the railroad war, and those operating for a fall

were not particularly anxious to make speculative sales

which might have to be covered at a loss. The oversold

condition of the market was such as would not justify the

expectation of any further serious decline unless more
stock came out than had been recently supplied, and it

was pretty evident that investors were holding their pro-

perty and that outside speculators were judiciously buy-

ing, confident either of the speedy settlement of existing

differences among the railroad managers, or being assured

that the war was not doing as much damage to the roads

as had been represented. The declaration by Mr. Van-
derbilt that his roads were making money notwithstanding

the cut, and the assertion of other managers that the

trunk lines generally were doing a larger passenger busi-

ness than they did when schedule rates were maintained,

seemed to confirm speculators in the idea that the war was
not likely to prove ruinous. Under these circumstances it

is not surprising that while the market was dull, it had a
moderately firm undertone most of the time.

Money continues in abundant supply and the demand is

circumscribed for the reason stated last week, that the

short interest in the stock market is so large, The

domestic exchanges show a little lower rate at Chicago and

St. Louis, but the rate is still high enough to carry gold to

those points. The Treasury operations for the week

include the receipt of $500,000 gold from San Francisco

and $600,000 from "Washington. Deducting these sums

from the receipts, the Treasury shows a gain of $3,807,-

956 27 which is a loss to the banks. The Assay Office has

paid out $88,813 for domestic and foreign bullion, and

the following shows the daily receipts by the Sub-

Treasury from the Custom House.

Duties.

Consisting of—

Date.
Sold.

U. S.

Notes.

Silver

Dollars.

Silver

Certificates.

Aug. 5 ...

" 6....

" 8.-.
" 9..-.

" 10 ...

" 11....

Total...

$556,474 13

274,035 65

567,333 08

817,115 98

519,645 40

613,016 09

$277,000
132,000

229,000

283,000

249,000

233,000

$17,000
11,000

16,000
39,00(1

26,000

30,001

$1,000

1,000

1,000

$263,000
130.000

322,000

4T>5,000

214,000

£99,000

$3,347,620 33 $1,453,000 $139,001 $3,000 $1,753,000

The following exhibits the Sub-Treasury movement for

the week ended August 1 1th and also the receipts and ship-

ments of gold and currency reported by the leading banks.

Into Banks. OutofBanks Net.

Treasury operations, net $3,807,956

1,445,000

$3,807,956

644,000 801,000

Total $644,000 $5,252,95H $4,608,956

The interior movement given above embraces all the

receipts and shipments of gold and currency reported to

us by the principal banks for the week ended August 11th,

which, stated in our usual form, were as follows.

Receipts at and Shipmentsfrom N. Y. Beceived. Shipjted.

$604,000
40,000

$700,000

Gold 745,000

Total $644,000 $1,445,000

$1,100,000 gold has been taken out of the Bank of

America repository during the week for distribution

among city banks. The Bank of England reports a loss of

£573,000 bullion for the week, and the Bank of France

shows a decrease of 6,400,000 francs gold and an increase

of 100,000 francs silver. The Bank of Germany has, since

our last report, lost 2,700,000 marks. The following gives

the amount of bullion in each of the principal European

banks this week and at the corresponding date last year.

Aug. 11, 1881. J.ug. 12, 1880.

Oold. Silver. Gold. Silver.

Bank of England
S.

24,683.686

25,366,432

£
23,680,207

30.356,185

9.246,333

£

50,448,010

19,568,370

50,041,216

Bank of Germany 9,281,470 18,492,607

Total tliia "week 59,331,583

60,194,588

70,016,380

70,114,380

68,2s2,725

68,738,327

68,533,883

Total previous week 69,981,393

^^ The above gold and silver division of tlie stock of coin of tlie

Bank of Germany is merely popular estimate, as tlie Bank Itself gives

no information on that point.

"We learn on good authority that there are at least

$500,000 of gold now afloat for this port from Europe.

The shipment of this lot has not been reported by cable,

but the gold will arrive here probably by the latter part

of next week. It is supposed that this consignment is

being brought out on speculation. The bills required to

be remitted will not be bought until the arrival of the gold,

and while the rates are not now quite low enough to make

the operation profitable it is possible that the bills may be

obtainable at sufiiciently low rates by the time the gold

gets here. It is reported that other large sums of gold

are in transit, but this is scarcely probable as the with-
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drawal of any considerable amounts would have been

likely to attract attention in London.

The foreign exchange market has been dull and weak,

and it remains without special feature. The transactions

in securities by cable have been insignificant, and the

margin of profit will be seen by the following, showing

relative prices in London and New York at the opening

each day.

Auv. 8. Aw. 9. Aut. 10. Aut.ll. AW). 18.

Lond'n w.r. London rr.r. Limi'n N.T. JjmA'n N.T. Ltmd'n tl.Y.

prtM*.* prien. vrictt.' pHCM. vrica.- prieef. gr*ca.' yrica. prtcM.* pricM.

D.8.4«,c. 118-40 UOH US 46 U«H iie-sa UMi 116 «1 USM USM U6«
n.8.3M9 101-85 102H lUl-85 102M io«-o» 10«J< 102-09 108M 101! 0« 102K

Krie 43'4U 4SH 43- IS 43 43'8il 4SW 4S-8» 4»?« 43-65 43«

iMoon. ios-;-3 10«K I0l<'08 •osw 102 83 10»X 104-83 103 tos-a3 WiH
m.Caot. \34-3« IWU 13S-8M ISSM 131'Vit 137 184-4et lar* •.S4-10J 138

N. r. C. 143-B< 143H 143-31 USH 144-04 144 144 IS 14854 1<4'U4 143«

Brndtng 8«-784 WSi 83-4»t{ e4M 38-U3 UM 8i-8lt as 31-76 6«M

Bzeh'f*,
mblm. 4-86 4-8B 4-85 •8B 4-80

•* Ssprwsed lo their New York equlTftlent.

f RMdlnK on bull of (SO, par value.

( Ejc iDtereat.

Note.—The New York equivalent Is bafied npou tke higlieat rate for

cable transfers, which ordinarily covers nearlf all oharices, such as

Interest, Insurance and oommisslons.

Government bonds have been steady to strong, with a

good counter demand for the extended issues and the 4

per cents. The fact that there have been sales of 5 per

cent coupon bonds on options which expire beyond the

time, August 12, when these bonds are payable by the

terms of the circular of May 12, leads to the impression

that parties who were unable to send in their bonds in

accordance with the notice they gave the Department are

being favored by an extension of time. In a letter dated

August 8j addressed to the Bankers' Convention, Secretary

Windom says: "The transactions concerning the 5 per

cents are not quite completed. Probably there will be

continued in all about $400,000,000 of this loan, leaving

to be paid $39,708,050, the remainder of the loan having

already been paid from the surplus revenues under calls

previously made." If this calculation of the Secretary is cor^

rect, there will be $178,055,150 extended 6s and $400,000,.

QOO extended 5s, making $578,055,150 of 3^ per cents.

CURRENT SUPPLIES OF WHEAT AND ITS
PRICE.

A speculation in wheat, looking to an advance in prices,

has been prosecuted with considerable vigor, especially at

the West, though finding some support in this market, and

apparently having an important effect upon values in Lon-

don. This is certainly to be deplored. It adds to the

risk and burdens of commission merckants and bankers

—

the parties who "handle" the crop. It hinders the regular

operations of millers, by giving an uncertain basis of

values on which to make contracts for their products. It

delays the movement of the crop when the facilities for

moving it arc at their best—giving light stocks at the

seaboard at the close of inland navigation. These circum-

stances make a speculation for higher prices at the opening

of a season quite unfortunate, to say the least.

Whether the speculation has just basij , is, however, a

question worth examining. The crop of wheat for 1880-81

was set down at 480 million bushels, of which about

throe-eighths were exported. There does not appear to be

much doubt now that the crop in the United States for the

season of 1881-82 will be smaller than the preceding one.

Let us assume that it is one-eighth smaller. Our home con-

sumption is not likely to diminish—in fact, it may be ex-

pected to increase somewhat. Suppose, however, it is tho

same. Then, if our crop is one-eighth smaller, the exports

CAQ not be mora than two-thirds aa large as last year. If

this be a reasonable calculation, tho question arises, are our
foreign buyers in position to get along with 120 million

bushels of wheat for the current fiscal year, in the place

of 185 million bushels for the fiscal year josi

closed ? And if they are, what proportion of 120

million bushels will go to Great Britain. Of the exports of

wheat from September 1, 1880, to the close of July, 1881,

(eleven months of what may be termed the crop year),

only about sixty per cent went to the United Kingdom.
Precisely how much will be taken from us this year will

depend upon prices during the winter and crop pros-

pects in the spring. Our exports have recently been

greatly curtailed by the price and by favorable crop pros-

pects abroad. At 60 per cent, with 120 millions as our

total exports, there would remain for Great Britain only

72 million bushels from the growing crop, against about

111 million bushels exported in the fiscal year 1880-1,

Will this, together with her supplies from other sources,

be sufficient to meet the wants of the United Kingdom ?

These questions relate more particularly to prices later

on. For the present, we must consider Great Britain's

immediate needs, and our ability to supply them. She
has a fair average crop, and such weather as to promise to

make it early available for market. But for some time

past the farmers' deliveries and the imports from foreign

countries have not equalled her estimated consumption.

It follows that her stocks have been undergoing a reduc-

tion. At the latest dates the quantity of wheat (including

flour) afloat for the United Kingdom was 13,872,000

bushels, against 14,816,000 bushels at the corresponding

-

date in 1880. The quantity afloat for the Continent, as last

made up, was 4,200,000 bushels, against 4,960,000 bushels

at the corresponding date in 1880, a slight decrease. The
total foreign exports from the seven principal Atlantic porta

for the eight weeks ending August 10 were (including

flour) 17,165,084 bushels, against 30,606,785 bushels in the

corresponding period last year, a decrease of 13,441,701

bushels, or nearly 44 per cent. This is a serious falling off.

Yet it has not been attended -with any marked increase in

our accumulations. The visible supply of wheat at our prin-

cipal points, as last made up, was 17.539,095 bushels, against

14,791,197 bushels at the corresponding date in 1880. The

receipts of wheat at the principal Western markets have

been on a much smaller scale than last year. For the

past four weeks they amount to 5,814,000 bushek, against

11,696,000 bushels for the corresponding period of 1880,

a falling off of about 50 per cent. In the last week, how-

ever, counting the increased quantities of flour coming

forward, the falling off has been only about 20 per cent.

Whatever may be the range of values later in the crop

year, it would appear from this that Great Britain, while

contemplating her own improved crop prospects, has given

too little heed to keeping up her stocks, and made

too little allowance for a possible decrease in the Ameri-

can yield this year, and that consequently she has ex-

posed herself to a speculation on her present needs which

may force prices up much higher, and, as we have pointed

out in the opening paragraph, disarrange the whole sea-

son's busiiless. The price is now about 25 cents a bushel

higher than one year ago, and much above the average

of August in recent seasons; and this fact ought to sug-

gest prudence to speculators for the rise.

RAILROAD EARNINGS LN JULY, AND FROM
JANUARY 1 TO JULY 31.

Railroad earnings are again very satisfactory. Forty-

seven roads reporting, on earnings of $15,354,850 in July,

1880, show a gain this year of $2,599,491, or about 17
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per cent. Mileage has increased only 11 1 per cent, so that the

earnings have risen from $488 per mile to $511 per mile.

The percentage of gain is certainly remarkable, in view of

the large increase of almost 35 per cent in July, 1880,

over 1879, and of 9 per cent in 1879 over 1878. The

larger earnings this year were made, too, in spite of a

smaller grain movement. The receipts of wheat and corn,

but especially of wheat, at Western ports have of late

weeks shown a large decrease. Last year there were early

receipts from the crop of winter wheat, while this year

the crop is very much backward and also greatly dimin-

ished in quantity. This difference between the two years

operated to the disadvantage of those roads having a large

grain traflSc, and may be an unfavorable influence for some

weeks to come, or at least until spring wheat comes for-

ward or farmers are more willing to market their supplies

of old wheat still on hand. The roads in the South and

Southwest had the benefit of an augmented cotton move-

ment, though this of course is not of large dimensions at

this season of the year. Below is our usual table of earn-

ings and mileage.

GROSS EAENBIGS AND MILEAGE IN JCLT.

Uonlh of July.

Alabama Gt. South .

Burl. Ce<l. Rap. &. No
Cairo & St. Louis*...
Oentral Pacific
ChicaRO & Alton
Chicatro & East. III..

Cailc. & Gr'nd Trunk t

Chic. Milw.A St. Paul.
ChicaKO & Northwest.
Chic. St. P.Miiin. &0.
Cincinnati & Springf.

,

Clev. Col. Cin. & liid.

Clev. Mt.Vern. <fe Del-
Denv. <t Rio Grande..
Des Moines & Ft D.*.
Detroit Lans'g & .No.

.

East Ten n. Va. &Oa.
Flint & Perc Marq
Great West'n of Can.;.
Green Bay &Minn.'..
Hannibal & St. Jos . .

.

Houston & Te^ . Cent..
Illinois Centr.il (111.)..

Do (Iowa lines)..

Ina. Bloom. & West. .

.

Do OhioDiv...
Indianap. Dec. & Sp .

.

I>ake Erie <Si Western

.

Louisville & Nashv...
Memphis <& Cliar'tou.
Memphis Pad. & No.*
Milw. L. 8h. & West..
Mo. Kan. & Tcxas^...
Mobile* Ohio
Norfolk & Western...
Northern Paciflo
Pad. & Elizabetht'n*.
Peo'ia Dec.&Evansv.

.

Bt.L. A.&T.H.m.liu6
Do do (branches)

.

Bt.L. Iron Mt. & So...
Bt. Louis & San Fran .

.

6t. Paul Minn. & Man.
Bcioto Valley
Texas «fe Pacific*
Union Pacific
Wab. St. Louia & Pao

Cross Earnings. Mileage.

1881.

Total

57,982
174,331
23,820

1,859,000
671,466
125,884
76,802

1,509,000
1,923,099
364,680
82,501

380,135
20,175

548,284
25,260

116,847
222.769
137,640
338,427
23.060

198,110
237,666
548,936
168,158
83,764
71,775
45,582

122,980
820,000
90,039
14,113
49,631

667,061
131,009
161,940
404,180
26,320
51.913

113,774
44,900

317.300
252,333
387,488
38,319

250.254
2,528,826
1.131,752

1S80.

47,525
143,433
24,249

1,840,067
708,906
114,128
85,220

1,026,708
1,699.686
236,995
80,935

445,378
19,523

372,190
19.760
92,699

195,556
113,489
365,125
18,794

224,312
227,679
587,732
136,363
103,437
69,940
42.908
118,353
772,537
68,6.i2
11,431
29.897

441,305
130,740
145,585
241,277
20,675
42,663
138,153
52.924

432,655
213,955
272,089
33.959
145,985

1,934,215
1,065,080

Increase or , _
Decrease, lool.

-f 10,457
-h30,918

-429
-(-18.933
-37,440
-hi 1,756
-8,418

-f 542,292
-f228,413
-f 127,685

-f 1,566
-65,243

-f650
-H76,09t

-f 5.500
-t- 24,148
-1-27,213

-f24,151
-H 23,302
-f4,272

—26,202
-1-9.987

-38,796
--31,795
-19,673
-t-1,83.
-1-2,674
-1-4,628

-f 47,463
-1-21,407
4-2.682

-f 19,731
-1-225,756

-f269
-H6,355

-(-162,903
-f5.645
+9,248

-24,3791
-8,024

-^84.645
-1-39,378

-(115,399
-f4,360

-M04,269
4-594,611
4-66,672

17,954,311 15,354.830 4-2.599,461 35,111 31,424

296
564
146

2,634
840
220
335

3,800
2,770
936
80

391
144
847
87

225
775
318
823
210
292
522
919
402
212
190
152
385

1,840
330
113
246

1,605
506
428
754
186
248
195
121
686
593
860
100
821

3,480
2,479

1880.

296
492
146

2,415
840
220
335

3,111
2,492
794
80

391
156
505
87

209
775
318
823
210
292
522
919
402
212
190
152
385

1,540
330
113
218

1,315
506
428
722
186
190
195
121
686
565
656
100
500

3,036
1,928

• Three weeks only of July in each year.
1 For the three weeks ended July 16.
! For the four weeks ended July 29.
% Including International & Great Northern.

Our list does not embrace any of the great trunk lines,

80 we do not know the effect upon them of the existing
war of rates

;
but the Cleveland Columbus Cincinnati &

Indianapolis, which has a large through business, reports
a diminution in receipts of $65,243 for the month. The
Chicago & Grand Trunk—the Chicago extension of the
Grand Trunk of Canada—also shows a decrease. The
Indiana Bloomington & Western, too, was probably affected
to some extent by the war, which may account in part for
ite loss of $19,673. The Great Western of Canada has an
increase, however. The only other lines that have suffered
any material diminution in receipts appear to be those
connecting Chicago with St. Louis or with points on the
Missouri River—such roads, for instance, as the Chicago
& Alton, Hannibal & St. Joseph, and the Wabash ; the

latter in the table above indicates an increase, but if the

earnings were based on the same mileage for last year as

heretofore, there would be a decrease of over $96,000.

Union Pacific makes a large gain, and so do the roads in

the Northwest and those in the Southwest—prominent

among them St. Paul, Northwest, Minneapolis & Omaha,
Minneapolis & Manitoba, Northern Pacific, Missouri Kan-
sas & Texas, and Texas & Pacific. In order to exhibit the

grain movement this and last year, we have had prepared

the following table, showing the receipts of flour and
grain at the principal Lake and River ports for the four

weeks ended July 30. The falling off, it will be noticed,

is very decided at Toledo and St. Louis.

KECBIFTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JULY 30.

Flour,
bbls.

Chicago—
1881 220.186
1880 144,169

Milwaukee-
1881 273,043
1880 176,810

St. Louis-
1881 94,184
1880 128,007

Toledo—
1881 4,393
1880 750

Detroit—
1881 20,670
1880 16,187

Cleveland—
1881 9,372
1880 8,038

Peoria—
1881 3,495
1880 18,117

Duluth—
1881 9,030
1880 6,700

Total of all.

1881 641,393
1880 498.778

Wheat,
bush.

1.160,371
1,331,233

926,255
409,373

1,579,119
3,841,939

1.093,475
3,515,056

135,039
230,839

97,183
282,850

40.675
41,625

57,131
8,088

5,089,248
9,861,003

Com,
bush.

9,822,230
11,034,923

98,500
102,000

973,265
1,332,375

739.822
969,885

127,349
13,716

261.956
366,100

1.549,950
972,100

356,101

13,573,072
15,047,200

Oals,
bush.

2,192,025
1,079,608

152,150
118,631

494,434
341,134

25,125
37,614

42,13C
21,247

56,843
52,700

202,925
610,900

3,165,638
2,261,834

Barley,
bush.

22,286
13,501

24,875
37,320

6,464
6,232

<i47

710

13,150
24,800

67,485
82,500

Rye,
bush.

95,090
156,254

12.237
13,692

17,912
18,510

2S4

437

500

26.025
77,925

142,04S
266,818

The cotton movement in the two years is indicated in

the following table of receipts at the principal outports.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN JDLY, 1881 AND 1880.

Galveston bales.
Indianola, iSM!

New Orleans
Mobile
Florida
Savannah
Brunswick, &c

Charleston
Port Royal, <fcc

Wilmington
Morehead City, <feo

Norfolk
City Point, &o

Total.

1881.

9,550
162

17,970
3,o21

13
9,260
164

3,188

1,640
184

10,687
1,766

56,005

1880.

3,883
36

12,555
2,277

2,394

4,749

378
11

7,393
1.446

33,121

Difference.

Inc.. ..

Inc.. ..

Inc.. ..

Inc.. ..

Inc.. ..

Inc.. ..

Inc.. ..

Dec...

5,667
126

5,415
744
13

5,866
164

1,561

Inc.. . 662
Ino .. 173
Inc.. . 3,295
Inc.. 320

Inc.. ..20.884

For the first seven months of the year, the earnings of

the roads below are in the aggregate $17,856,989, or 18J-

per cent, larger than in the corresponding period of last

year. The Chicago & Alton, the Hannibal & St. Joseph

and the Wabash, (the latter based on the old way of

reporting) all of which were severely affected by last win-

ter's storms and floods, are about the only ones that now
still have a decrease of any consequence. Thus gradually

the loss of the earlier months of the year is being wiped

out. Subjoined are the figures for each road.

GROSS EAKNIKG8 PROM JANtTARY 1 TO JULY 31.

Alabama Gt. Southern...
Burl. Cedar Ra^.'& No. .

.

Cairo & St. Louis*
Central Pacific
Chicago & Alton
Chicago & East. Illinois.

.

Chic. AGr.ind Trunkt..
ChicaRO Milw. & St. Paul
Chic»«:o <& Northwest...
Chic.St.P. Minn.&Oniaha

.

Ciueinnati & Springfield.
Clev. Col. Cin. & Ind
Clev. Mt. Vernon & Del*.
Denver & Rio Grande
Des Moines & Ft. Dodge*
Detroit Lansing & No...
Flint 6i Pcre Marquette.

.

Great West'n of Canada;.
Hannibal & St. Joseph .

.

Houston & Texas ('cnt...

* 1 uree weeks only of J
t January 1 to July 16.

J January 1 to July 29.

1881.

402,604
1,171,384
227.422

12,652,544
3,917,422
888,313
754,306

8,689,000
10.955,495
2,048.2S.T

554,.<)07

2,375,409
223,740

3,104,043
180,951
739.104

1,042,307
2,972,485
1,210,452
1 ,971,876

1890.

333,491
123.780
204,208
344,759
133,060
646,859
638.235
474,173
184,339
573,132
509,791
360,904
231,637
439,018
154,810
661,706
856,605
751,533
360.866
688.512

Increase. Decrease.

69,113
45,604
23.214

2,307,785

241,456
116,071

2,214,827
771,156
475.153
44,516
14,505

1,665,025
26,141
77,398

195,702
220,952

283,364

uly in each year.

215,638

7,891

150,414
u
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1S81. 1380. liir.reate. Dteretut.

9 S 9 9
111. Coutral (lU. llnni 3,169,0fi3 3,487.401 17,831
Do (In. IciuumI llnm). no7.4:{r. 040,037 33,201

Imllauii I'Umiii. .\i Wfiit.. 0(ia.-i:M 673,141 10,702
Iiiil. Kiratiir' A Mi.iluKf.. 2(10,7.11 212.201 4S.510
tlitoriiat'l A (It. Noitli... i,3i-j.rv,t(i sao.Moo 513,730
l.iil(i- i:ri.> A \Vi!.r..in 7;t,S..'i7(> ..7:i,:i-.':; 105,253
iKHiiHViUi' .V: Nnalivlllo... 5,8ii().:i,).-> •I..".20,.<ls 1,31.5,487
Mfiiiplii.i A Chiiili-atmi... W!l.-.'(il .'.(il.Kltl 100,131
Moniiilil..; I'lKluciili A No.* 127.:17'J 107,1 12 20,230 • •'>.••
Mihv. I„ sliiiiT ii. Wesfu. 200.1.'^. 1 21."l,:i(lli 74,7ss

7,014, xli) .'.,H5li,909 1,157.910
Mi>l)ilt^ A Ohio l,240,r.,l2

i,i').'s,8s;t

1,130.801
1,048,099

lOO.Oll-
107,781Norf..llc,V W. itrrn.......

NoM: '
l,C33,Sii7 1.175,702 401,10;.

>'ii,l iliotlifn' 274,01>< 202,4^*7 71,..31

Pi-iir > :iiisvlllo. 33(!,1.S.'> 218,.') -^4 117.001
St.L.A AT. H, iiiiilii line. HS.'S.^.IS 707,099 0H,2.M

iM do (bi"am*lic8K

.

4 13,4 U 302, -tl."} 50,.".'.l',i

Bt. I-. Iron Mt.A Soiilli'n. 3,852,72!> :i.orii.i 11 POL.'iSM

8t. I.oiiix A S. Fniiu'isco. 1.7 14,0011 1,330.917 .S8 3,0 SO
8t. I'luil Minn. & Mun 2,33.'.,7IW 1,710,090 025,0(8
Scioto Valley 203,:!7ii 169,221 31.15-
Toxati A rai-inc* 1,8!)S,IM2 1,291,331 001,311
Union I'.ultlo 14,057.40^ l-'.3S3,3-)9 1,(>72,049
Wabivh St. Ii. iSi Pao..... 7,359,017 <J,375,S77 933,140

Total 114.741,590 90,884,601 18.292,000 435,677
Net increase 17,830,980

" Thioi- wcck.s only of Jnly in each year.
NoTK.—The WalKwli liiis male a ohanscii in Ih) mode of reporting earn-

Injtrs. I'orniorlv. in in.'*tiuitins c(>mpari.Hi>u8 between tlOa year and last

year, I lie caniliis.s for la.ir, year were mailn to embraoo all Ilnea then in

operation, whclhin- at that time forniinj; partof the Waba.ili system or not.
Tills made the niileatro. pretty nearly till' .same In both years, the dilTor-

cnce heinic only 95 miles, and this due to thooonstnKaiou of the Chicago
line. Now tlio company compares th(^ mileage of the present systoiu
with that of the system as it ciisted a yoarasfo—that is, it compares
llio earnings of 2,479 this year with the earninifs of 1,923 miles last

Sear. As a conseaueiice the oaruings for the period from January 1 to

ato now show a largo increase, whereas a month aj;o they showed a
deoreaee of $120,000.

Net, earnings for the first half of the current year, on

the few compauiea that have as yet furnished their

returns, make a pretty good exhibit, considering the

adverse influences that were at work during part of that

period. The one or two roads from the West clearly

show the effects of last winter's severe weather, while the

Northern Central, the Pennsylvania, and, as a rule, the

roads in the South, record large improvement en last year.

This will be seen in the subjoined table,

B^BXINQS FOB JUNE, ANU PROM JANDARY 1 TO JUNB 30.

MABI.

Boat. A N. Y. Air Line. 1881
Do <Xo 1880

Burl. C«dar (Up. i Na..18.11
Do do 1880

Cley. Mt. Vern. It Del. .1881
Do do 1880

OesMolnes&Pt. D'ge.lSSl
Do do 1880

Oreat West, of Caoada.lSSt
Do do 1880

K«m. Pad. ft Northern msi
Do do 1880

Northern Central If81
Do do 1880

Penn. (all lines east of
Pltts.ftKrie) 1881

Do do 1880

Flilla.ft Erie 1881
Do do 1830

St. Louis Iron Mt. ft So.1881
Do do 1880

For June,

Gross Operating Net
EarningH Expeiiaa. Saminos

*

2^,117

205.012
153,378

S5,4'M
35,064

3»,aso
24,121

£
88,200
74,000

$
17,748
14.2C8

487.287
41l),lirj

8,807.437
3,221,476

38(1.585
831,024
4-4.'!02

SB3.454

(
13,.')0I

11,850

140,288
103,272

37..547
35,703

42,710
13,488

£
5.3.IWI

53,500

$
IV.IVIO

13.500

275,II0«

2.318.894
2.2011.220

22.',5Ta
242.11081

401.124
.30',).IV57l

10.861
10,297

65.630
60,106

def . S.06S
def. 739

def. B.S30
10,633

£
14,700
20,500

*
5,148
7B9

181,691
143,227

1.483,543
1,012,247

128,009
88,415

73.178
6.1,787

January 1 to Date.

Gross yet
Earjiings Earnings

133.843
132,692

907,ai3
082,347

203,571
212.0112

1.55.693
135,053

£

»
113,250
95,71

2,f"6I,866

2,215.790

21.553.839
19,4»1.07t

1.723,02:
1,771,798

8,3:»,421'
2,618.48(!

t
60.411
60,019

242,207
319,728

23.706
42,«S2

def. 723
53,238

£

*
17,138
10,931

1.040,460
688.715

8,997,154
8,094,409

005,652
628.909

865.478
755.827

Oregon R'y ft Kay. Co.. 1881
Do do 1880

July.

GroM
Earnings

4(16,500
273.145

(yper'tting
Expenstt.

1116 500
119.145

Net
Earnings

210,000
1:4,000

Januaru 1 July 81.

Oro9s
Earnings

2,160,877
1.774.053

Net
Earnings

1.029,398
959.287

Nami.

Cairo A St. Loola 1881
Do d3 1880

Or. Trunk of Canada. ...1881
Do do 18S0

N.V. Lake Erie* Wost.1881
Do do 1880

Pad. A Eltzabethfn ....18*11
Do •• do 1880

May,

Gross {Operating
Earning] Erpenaes.

Net
Earnings.

35.747

£1.80.717
158,931)

t3l.4l8
:il.»l3

£110,1)53
107.240

fl.776,S9l ?;l,0Tn.926
1.592,544

41.113

972,435

35,509
24.062

• Inciadea large ani,junt spent fur st ic 1 rails.

.df.t2,642
3,804

£61.161
51,699

t609.f65
620,109

6.604
4,110

Jan. l(o.Vay31.

Gross
Earnings

»170.051
140.091

£885.877
8-.'2,755

Net
Earnings

$25,984
1234a

£262,774
246.010

1»8,202.41 1 'f2.'"«7,.390

7,429,2521 2,735,764

210.98.3 58.904
152.5111 35,084

THE APPROACHING FRENCH ELECTIONS.
It is now definitely understood that the elections for the

French Chambers will take place August 21, Elections
in France, whether for the purpose of filling municipal
offices or vacant seats in tho Chamber of Deputies, are
always invested with more or less interest, and gener-
ally have the effect of arresting the attention of the
outside world. Frenchmen have probably an exaggerated

idea of their own importance and of tho importance of

their country. It is an old wying of theirs that Paris is

France, and that when Franco is at peace the world has
rest. A recent writer has told us that " France is that

sacred mount whence the Eternal issues in thunder his

commands to the world;" that "France is tho Sinai of
Providence." In this magnificence of estimate and grand-
iloquence of expression there is no doubt a tinge of the

ridiculous; but it is not to be denied that amid all this

exaggeration there is more than a mere sliadow of truth.

In times gone by, the movements of France were a real

cause of anxiety to Europe; and even in these more recent

days the nations pause, so to speak, when France is in the

throes of an electoral campaign, and seem to breathe more
freely when the struggle is ended and the result is known.
The approaching elections, which it is expected wiH

affect tho character of the present Chamber of Deputies,

are looked forward to with some anxiety by the French
people themselves. Gambetta, although defeated in hia

recent attempt to change the mode of election, and to

substitute the Scfutin de Lisle for the Scrutin cCArrondisse-

merit, has not abandoned his purpose. The certain effect

of the change of the electoral law, as proposed, would
have been to stifle sectional sentiment and to make the

Chamber representative only of the masses. It would
have completely silenced the minority. Under the present

system a Legitimist, an Orleanist, a Bonapartist, has a

fair chance of finding a constituency, and thus a place ia

tho House of Deputies; but under the Scrutin de Lisle

arrangement all these would be barred out. This,

however, is precisely what Gambetta wants. The Repub-

lic, according to him, should be served by Republicans.

His theory is, that if France is to remain republican there

must be no check to the will of the majority. He has

even gone so far as to speak of the Senate as obstruc-

tive of the popular will; and one of the objects which he

aims at is such a reconstruction of that body as shall

make it subservient to the Lower House.

Late news is to the effect that a Gambetta Committee

has been formed, that Gambetta himself has assumed its

direction, and that the object of the committee is such

as we have above indicated—the furtherance of the

so-called republican cause during the general elections. It

is not surprising to hear that the leaders of the different

parties are vigorously active, and that even among repub-

licans there is division of sentiment. The Royalists and

the Bonapartists have both their electoral committees; and

each is calling for subscriptions. Prince Napoleon is in

favor of such a revision of the constitution as shall permit

the chief of the State to be elected by the direct vote of

the nation—that is to say, ho is in favor of a plebiscite.

Plebiscites have always been useful to the Bonapartes.

While Gambetta's organ, the Repuhlique Francaise, enjoins

all republicans to withhold their votes from any candidate

who attempts to take up an independent position or who

declines to support a thoroughly progressive Cabinet, his

former friends at Belleville denounce him as a bourgeoist

traitor, and threaten him with the fate of Clement

Thomas. In one sense, therefore, the elections will be

exceedingly interesting. They will declare France's esti-

mate of the great tribune. If the estimate is favorable,

the presumption is that he will accept the position of

responsible minister, and that the next step, although not

immediately, will be into the Presidential chair. If the

estimate is unfavorable, which it is hardly likely to be,

the future is more doubtful. In the meantime, he is

beyond all question the foremost man in the republic

Too far advanced for the Royalists and even for some of
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the more moderate Republicans, and too little advanced for

the extremists of Belleville, it remains to be seen whether

he will not, with the temporary help of the Imperialists,

come forth triumphant from the approaching struggle, and

what in the event of success will be the character of his

policy.

It seems as if France had reached another crisis period

in her eventful history. For ten years she has been con-

tented to walk in the shade, minding her own affairs.

Now, having recovered her strength, she walks forth into

the sunlight and interferes with the affairs of others. The

republic, hitherto, has been tentative. Now an attempt is

to be made to make it absolute. What is to be the result 7

Is it to be progress or reaction ? The experience of the

last eighty years makes it doubtful. Action and reaction,

progress and retrogression, have been strikingly character-

istic of modern French history ; and the one, strange to

say, has invariably been begotten by the other. "With

some anxiety, therefore, the world awaits the outcome of

the present contest.

SELima ONETS "PERSONAL INFLUENCE:'
The merchant or manufacturer who desires to obtain

a contract for furnishing supplies to government, often

desires to know what means he may lawfully use to obtain

the favorable attention of government officers. Every

one fully understands that to offer personal advantage to

the officer, in whatever shape it may be done, is contrary

to law, to public policy, and to good morals. But compe-

tition is sharp, rivals are numerous and active, special

efforts are often necessary to bring the merits of a new
invention or a well-made article fully to the knowledge of

those whose business it is to select for the government.

Within proper limits such efforts cannot be wrong or for-

bidden. What are the limits which the law recognizes as

proper ?

In past years the analogous question what efforts may
be made, what services employed, what expenses incurred

in obtaining the passage of a law, has been discussed in

several decisions; with the general result of saying that

one who is interested, to secure legislation may lawfully

employ an agent or lawyer to draw a petition, gather

evidence and present it in committee, and make honest,

open explanation of the merits of the bill; but that any
contract for employing a person to render what are called

"lobby" services, is contrary to law, and will be disregarded

or annulled by the courts. A case lately decided by the

Supreme Court at Washington hag involved the corre-

sponding principle that agents may be employed and paid

to render honest services in informing government officers

of the merits of supplies in which the principal may be a
dealer; but that any engagement that an agent shall use
" personal influence" in effecting sales, is unlawful.

The suit is known as Oscanyan vs. The Winchester
Repeating Arms Company. The story of the case is, that
in 1869, when the plaintiff was Consul-General in this

country of Turkey, the Turkish Government sent Rustem
Bey, an officer of high rank in its service, to this country,
to examine the various arms in use here and recommend
the kinds he should judge most suitable to be purchased
for the Porte. Rustem Bey did not speak English. He
was an old acquaintance of Oscanyan, who, though long a
resident of this country, was a native Armenian Turk; hence
the Commissioner naturally made the Consul-General's office
his business headquarters, and his negotiations with various
manufacturers of arms were conducted through Oscanyan.
Among other manufacturers, the president of the Win-
(fester Company visited Oscanyan, and, according to tie

latter's account of the affair, asked him to call the atten-

tion of Rustem Bey to the Winchester repeating rifle.

Said Oscanyan: "If you can give me commissions I will

" use my influence for 'you and do all I can for you."

Said Winchester: " You shall have commissions; we wiU
" agree upon that." Upon faith of this assurance, and of

a written promise afterward given that his commission

should be 10 per cent, Oscanyan urged the Winchester rifle

upon the attention of Rustem Bey, and by exertion of per-

sonal influence succeeded in obtaining, first an order for

1,000 rifles for the use of the Imperial body-guard, and after-

ward orders for other arms amounting to about a million

and a quarter of dollars in the aggregate. In negotiating

and obtaining these orders, Oscanyan had, according to his

account, serious difficulty to overcome, arising from the

fact that Rustem Bey saw objections to the Winchester

rifle and preferred another, and the first order was given

by him as a personal favor to Oscanyan, and because he

understood Oscanyan was to have a commission.

Without hearing any witnesses, or inquiring for any par-

ticular grounds of defence, both the Circuit Court, where

the cause was first tried, and the Supreme Court, have pro-

nounced the engagement between Oscanyan and Winches-

ter to be, upon Oscanyan's account of it, one which the

law will not enforce. As Oscanyan was an officer of the

Turkish Government he could not rightfully undertake,

for a commission, to negotiate sales of a particular artidio

to that government. And, independently of this official

relation, the personal influence which he might have over
another officer could not lav^fuUy be a subject of bargain

and sale. When a government is to be furnished with
supplies, it is legitimate for agents or brokers to lay before

the officers authorized to purchase, all such information as

may apprise them of the character and value of the

articles offered ; and for such services the agent or broker
may claim compensation from his principal, as he may when
the negotiation is with private persons. The courts do not

object to an allowance of a percentage upon the amount of

sales effected, according to the custom of commission mer-
chants or brokers, instead of a fixed price for the efforts

made. But where, instead of placing before the officers

information proper to guide their judgment, personal

influence is the means used to secure the sales, no legal

right to compensation can arise. The courts of the

United States will not lend their aid to collect compensa-
tion for services of this nature.

For Oscanyan it was argued that his office of Consul-

General was without salary, and that it was understood
he might engage in commercial transactions. The court

said that lack of salary could not excuse his using the

prestige or influence of nis position adversely to the

interests of the government employing him. His counsel

also said that the Turkish Government was willing that he
should charge the commission. The court thought this

doubtful, but said that if it were true it could form no
reason why an American court should enforce a transac-

tion which, judged by the standards of jurisprudence in

this country, is corrupt and contrary to public policy.

RATES OF EXCHANGE AT LONDON AND ON LONDOU
AT LATEST DATES.

RXOSANOE AT LONDOK-July 30.j BXCnANQE ON LONDOlf.

On- Time. RaU.
LaUsl
J>ate. Time. Rate.

Amsterdau Short. 12-lia Sl2-2>a July 30 Short. 1210
Amsterriam . 3mos. 1'23% ai2-4i4
Antwerp •* 25-50 ®'25-55 July 30 Short. 25-24
Hamburg ...

" 20-64 ®20'69 July 30 " 2050
Berlin •* 20-61 820-69 July 3(1 (• 20-50
Frankfort. ..

** 20-64 ®20-69 July 30 '• • 2050
Coiwuhagen. 18-45 ®18-40 ....

St.Peterii'bg. .... 24'8 •»24»8 .... ,, .

Paris... Sbort. 2517's»2.=)-27is July 30 Short. 25-18>«
Paris 3mos. 25-47'a®25-52>2 July 30 3 mos. 25-25
Vienna •* 11-85 a;ll-90 July 30 Short. 117-40
Madrid •• 47>aa>473s ,.

Genoa " 25-77i«®25-82>a July 30 3moB. 2517
Lisbon n 5238a52>4
Alexandria.. .... July 27 3nios. 9738
New York... .... July SC Short. 4 82
Bombay .... 60 days Is. 7»i«d. July 30 4mos. Is. 7\d.
C.'dcutta 60 days 18. TKjsd. July 30 " Is. 7\d.
Hong Koug.. July 30 ** 88. 8%d.
(••mnehai.... July 30 4mo8. 58. l»Bd.
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pltonctavtj1®ffmmctctal||tt0Xl«li^ewB

I Prom our own oorr<wj»on<Iont. I

London, Satarday, July 30, 18«1.

Some KfXi has been withdrawn this week from the Iknlc of

England for exportation to Italy, ia connection with th'i recent

loan ; but the transaction has had no perceptible effect upon

the money marliet, whi>',h remains in a very easy condition.

The quotation for three months' bank bills is only 154 to 1?^

per cent, and no immediate change in the position of the market

is anticipated. The present rate of discount shows ho material

change from that current in previous summers ; but at the

same time it indicates that some increase in the demand for

money has taken place. A few years ago the best three

months' bills were taken at ^ to ^ percent ; but that occurred

in a period of much depressicn, resulting from the commercial

crisis in the United States and the failure subsequently of

Messrs. Collie & Co. in this country. Since the crisis in America

in 1873, numerous difficulties have occurred in this country.

Commercial failures of considerable importance—such as

Messrs. Collie's, Messrs. Smith, Fleming & Co., the City of

Glasgow Bank, &c.—have been the canse of much distrust, and
any recovery in business has made very slow progress. After

a lapse of several years, money has improved in value to a very

moderate extent, and from an exceptionally low point. The
improvement has arisen in great part not out of any material

increase in the demand for commercial purposes, but out of the

increased requirement of the Stock Exchange. It is well known
that Stock Exchange business has been very active for some
time past ; and that the banks and discount houses, in order to

compensate themselves for the loss of trade bills, have been

granting unusual facilities to the Stock Exchange with a view

to maintain their usual rates of dividend. Judiciously con-

ducted, the operation is undoubtedly profitable, and has

enabled the directors of joint-stock banks to present satisfactory

results to their shareholders at the half-yearly meetings which

have recently been held. There is, nevertheless, some iDcrea<^e

in the trade demand for money, bnt it is not so large as had
been anticipated. The reasons are tolerably clear : When busi-

ness revived in October, 1879, owing to the activity of the

demand for certain classes of our goods, and esptcially for iron

manufactures, our merchants and manufacturers were enabled

to dispose of their surplus stores, to convert them into money,
and to diminish the extent of the accommodation they had
obtained from their bankers. Having improved their position in

this way, and a custom having arisen to restrict credit, a very
cautions policy has been pursued both amongst wholesale and
retail houses, and the result has been that few bills are neces-

sary, or—what is to the same effect, as far as the discount mar-
ket is concerned—they are drawn for short periods. In every
direction, a disposition is shown to diminish credit, and even to
refuse it, and these are reasons why trade is conducted with so

much caution. The facilities which are offered for the convey-
ance of goods from wholesale to retail houses justify the latter

in holding small stocks, and business generally is much more of

a hand-to-month character. The burden is, no doubt, thrown
upon the manufacturer, who should be prepared to supply
what may be termed importunate customers by continually
forwarding them small supplies of goods, instead of a quantity
equivalent to a few months' consumption. But the times have
changed, and we have changed with them, and each month
brings us more in harmony with the altered condition of things.
Co-operation and cash payments have had an important influ-

ence, and as these are still in existence, and are increasing in
force, we may hope for widespread advantages.
The withdrawal of gold from the Bank, for Italy, and the

Stock Exchange settlement, have been made use of to justify a
firmer money market ; but, as already remarked above, there
has been no material change in the rates of discount during the
•week. The Stock Exchange settlement has been a very light
one, and the trade demand for money has been very moderate.
It has consequently been very difficult to establish higher
rates of discount; bnt, at the same time, the expectation that
the Bank rate would be reduced Ls not likely to be realized.
We have now reached the period of the year when more money
is required to "move" the crops in various parts of the Northern
Hemsiphere, and a little later we shall be importing largely of
new produce, both for feeding and manufacturing purposes.
It is thought, therefore, that there will be no necessity for
reducing the Bank rate, and that before very long the open

market rates of disconnt will approximate more closely to thoae
current at the Bank of England. That this will be the ca>»
does not adroit of much doubt, more especially becaure of the

demand for gold on Italian account. Money, however, is plen-
tiful, its use is economized by varioas proeeaieR, and there is no
immediate apprehension of an increase in its price. The facili-

ties which exist for rapid communication are of as much advan-
tage to the money market as to the various departments of
trade, and have an equally important effect in equalizing prices.

The following are the present rates for money :

Open miirknt rat««

—

Per cent.
4 montliH' l)uii]( bills 1>«91<%
6 montlis' bank lillUi l^»liii
4 lb 6 montliH' trade bills. 2 -ad

Per cent.
Rank rate 2'«
Open-market rates—
30 and 00 days' bills l>4al%)
3 mouths' bills maias
The rates of interest allowed by the joint-stock banks and

discount houses for deposits are now as follows :

Pereenl.
Joint-stock banks ii^
Discount houses at call 1

do with 7 or 14 days' notice of withdrawal 11^

The following are the rates of discount at the principal for-

eign centres

:

Paris
Amsterdam

.

Brussels
Genoa
Berlin ,

Hamburic
Frankfort
Vienna

Bank
rate.
Pr.el.

3>a
3
S-a
4
4

Open
market.
Pr.el.
338
2%
339
4
314
3»4
3-4
4

Bank
rate.
Pr.ct.

6
4I3

8t. Petersburg. .

.

Qeneva
Madrid, Cadiz &
Barcelona ... 4

Lisbon <& Oporto. 4
Copenhagen 3>334
Bombay 4

Open
market
Pr.eL
5>4
4

5
5
3ht

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers' Clearing House return, compared
with the three previous years.

1881. 18RO.
Circulation, excluding £ £
bank post bills 26,967,105 27,228,3flO

Public deposits 4,571,166 5,287,002
Other deposits 28,329,419 28,378,530
Qovernni't securities. 15,885,333 15,545,921
Other securities
Sea've of notes & coin.
Coin and bullion in
both departments..

Proportion of reserve
to liabilities

Bank rate
Consols
Eng. wheat, av. price.
Mid. Upland cotton. .

.

No. 40 Mule twist
Olear'g-houee return.

20,105,573
15,039,445

17,506.951
16,774,527

1879.
£

29.321,875
4.378,466

33,293,487
16.749,642
17,7.59,826
21,372,218

1878.
£

28.057,015
3,.=ii>7.542

21.977,431
16.180,886
18,665,658
8,903,407

26,256,550 29,002,887 35,694,093 21,960,428

45-39
2'a p. c.

101
46a. lOd.

6<>gd.

10 "id.
91,415,000

2J8 p. 0.

9818
438. 6d.
6»3,,d.
lltid.

82,267.000

2 p. 0.

98
44s. 7d.
6»i6d.
9i4d.

73.682.000

4 p. c.

944d.
44s. 7d.
63,ad.
lOH*

73,682,000

In the bullion market the more important feature has lieen

the demand for gold on Italian account, already referred to.

Silver has been in request on Continental account, and has risen

to 51 ^d. per onnce; Mexican dollars are now quoted at SOJ^d.

per ounce.

The Crown Agents for the Colonies invite tenders for £200,-

000 Jamaica G-ovemment 4 per cent debentures, at a minimum
price of 98 per £100 bond. The loan is for railway extension

works, and is secured on the general revenue and assets of the

colony.

Tenders for £575,000 Ceylon Government 4 per cent deben-

tures were opened yesterday by the Crown Agents for the Colo-

nies. The applications amounted to £2,641,000. Tenders at

£103 12s. 6d. will receive about 20 per cent and tho.se at and
above £103 13s. 6d. in full. The average price was £103 13s. Sd.

Tenders are invited by Messrs. Barclay, Bevoac & Co. for an

issue of £400,000 Swansia Corporation stock, bearing interest at

3 per cent per annum. The minimam price is fixed at 87 per

cent.

The weather has been favorable for the growing crops. Tho
temperature is lower and has become mnch more agreeable,

while a moderate quantity of rain has fallen, which has bene-

fitted all crops, and probably even wheat, which has—like other

crops—been ripening too fast. In the South of England a fair

quantity of wheat has been cut, and harvest work will be

general next week. The rains have also benefitted roots and

grasses materially, and there will be a better yield of the

former than had been anticipated. The yield of produce ia

this country this season will be a good average, and would

have been extremely satisfactory had it not been for the fact

that there is so much land uncultivated or badly cultivated, in

consequence of the agricultural distress which has been so

prominent during the last few years. The rent, however, at

which farms are now to be had is calculated to attract occa>

piers, should there be a good season j but we must not expect

that the position of affairs can be rectified immediately. Land>
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lords look forward to better times, though more encouragement

ia necessary. The landlords are doing their part in accepting

lower rents and granting more convenient agreements, and

what is now required is a succession of good seasons and a

generation of practical farmers, who can adapt their work to

the new and very much altered condition of things.

The wheat trade daring the week has been very quiet, and

although no material change has taken place in prices, the

tendency has been in favor oi buyers.

The following return show the extent of the imports of

grain into, and the exports from, the United Kingdom during

the first forty-eight weeks of the season, compared with the

eorresponding period in the three previous years :

mPOBTS.

FOREIGN IMPORTS AT NEW TORE.

1880-81. 1879-30. 1878-79.
OWt. 52,530,066 52.586,273 44,923,691

10,341,313 12,02().74l 0,630,579
13,266,527 10,668,775
1,933,810 1,503,993
2,545,715 1,565,067

26,653.103 35,035,837
9,319,873 8.198,740

Wheat..
Barley
08t8. 9.617,945
Peas 2,229,620
Beans 2,269,750
Indian com 32,661,631
n»ur 11,307,040

1877-78.
51,093,207
13,253,926
11,318,928
1.677,370
2.624,728

34.099,192
7,5U4,.545

EXPORTS.

Wheat OWt.
Barley
OatB

1,175,358 1,322,763 1,562,102 1,500,536
52,360 29,500 107,021 62,484

593.990 93.003 95,363 111,048
107,365 93,668 24,811 119,801

Bean« 44,209 80.878 16,692 19,560
Indian corn 219,636 671,199 473,651 227,263
Flour 146,571 191,721 139,807 85,446

EaxUsb Market Keports—Per Cable.

The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending August 12:

London

.

Sat. Mon. rues. Wed. TImrs. Fri.

Silver, peroz d. 51% 51% 5119 51I3 5113 5II3
CoDBois for money I0UT,5 100-!,, 1007ie lOO'ie icouie IOOII16
Consols for account 1009,6 IOOO16 lOOOio 1009,6 100% 100%
Fr'ch rentes (in Paris) fr. 85-75 85'7a 85-65 85'70 85-90 86-15
V. a. 58 ext'u'd iato 3%3 105 103 105 105 14 105-4 IO5I4
U. 8. 4ia3 of 1891 117% 117ifl 117% 117% 117% xll6%
U.S. 48 of 1907 120 120 120 120% 12014 I2OI4
Erie, coraraon stock 44=8 44% 4414 45 45 44I8
Illinois Central 13713 137 136% 13914 138i« I38I4
Pennsylvani.1 66% 66% 07 66% 66%
Philadelphia A Reading. 33 >9 33'58 3358 34 3318 32%
New York Central 143 143 >a 147% 149 148% 1481a

Liverpool. Sat. Mon. Tius. Wed. Thurs. Fri.

. rt.. ». d. «. d. ». d. s. d. t. d.
Flour (ex. State.. 100 lb. 12 6 12 6 13 13 13 13
Wheat, No. 1, wh. " 9 10 9 11 10 2 10 2 10 2 10 2
Spring, No. 2... "
Winter, We8t.,n. "

9 8 9 8 911 10 10 911
911 10 10 2 10 3 10 3 10 2

Cal. white " 9 7 9 9 9 11 9 11 911 9 11
Oom, mlx.,W.new " 5 3 5 31a 5 6I3 5 51s 5 5 5 5
Pork, West, mess . . ^ bbl 73 73 73 73 72 73
Bacon, long clear, cwt.. 44 44 14 44 44 14
Beef, pr. mess, new,|Jtc 106 106 100 106 105 106
Lard, prime West, sg cwt

.

57 9 57 9 57 9 57 6 57 57 9
Cheese. Am. choice, new 53 6 53 52 32 6 52 6 53

National Basks ORa.\NiZED.—The following-named national
banks were organized this week:

2,546—The Western National Bank of South Pueblo, Col. Authorized
capital, $50,000; paid-in capital, $'26,000. William L. Graham,

« B .^ Picsideut ; Chas. B. McVay, Cashier,
3.»47—The Denton National B;uik. Denton,' Md. Authorized capital,

*50,000; paid-in capital, $31,000. PhiUp W. Downes, I'resi-

o «.a .w,.^*'"-;
Klohard T. Carter, Ca.shipr.

3,S»8—The tirst National Bank of Valley City, Dakota. Authorized
capital, $30,000; paid-in capital, $30,000. Charles McC.

aR..a „Refve, President; Herbert Root, Cashier.
A»49—The Uuioo National Bank of Ciuciuuati, O. Anthorized capital,

»oOO,000; paid-in capital, $253,500. Hugh W. UuRhes, Presi-

o i.itA_^^^'}J' 9^,'"^""' "• '^'lor. Cashier.
2,550-Thel-.r8t National Bank of Quincy, Mich. Authorized capital.

rt»n;°%„y"'' l? ??1"'"'' Sfas.ooo. Benjamin P. Wheat, Presi-
o.... „,"'")'; ^""•'^''^8 K. Hannan. Cashier.
2,551-Tlicl-irstNation.;il Bank of Madison, N. J. Anthorized capital,

§:i^l .^hSmI''!.!''-.?'"""'''
*:*0,000. Jacob S. Paulmier, f'resi-

« »o _''*"'; "I'hur p. Morrow. Casliier
S,552-Thc Second National Bank of Reading, Pa. Authorized capital,

SlZChW^?l"err'(?;is'ificf
"'*'"<'• '^"'- M«I'v»'".P'e«irtent';

2,553-Tl»,nrst National B,«ik of Richburgh, N. Y. Anthorized capit.1l,

K**i: IS'r'bi'ng^bt'r"'*'*''*- •'°''° ^^ «''^"'^' ^™«'''«"*=

Impokts and ExPORTa fok thb Wbkk.—The imports of last
week, compared with those of the preceding week, showM increase ia both dry goods and general merchandise.
-ae total imports were $11,752,759, against $8,2S9,041 the pre-^ng week and $7,397,300 two weeks previous. The export*

£^n9oJ?^*'"*^u ^^^- ^ ""^o'^^ted to $8,362,928, against
?7,302,22D last week and $7,463,140 two weeks previous. ThefoUowmg are the imports at New York for the week ending
(for dry goods) Aug. 4 and for the week ending (for general
merchandute) Aug. 5; alw toUls since January 1-

For Week.

Dry Goods
Gen'l mer'dise

.

Total
Since Jan. 1.

Dry Goods
Gen'l mei-'dise.

Total

1878.

$2,161,125
3,677,513

$5,838,638

$16,713,587
128.350,939

*1 75,561.5 l«i

1879.

$1,933,920
3.675,331

$5,509,251

$53,663,161
135,598,317

*189,'?00,978

1880.

$3,564,485
6.852,293

$10,416,778

$30,366,515
231,500,054

iSl 1.372.569

1881.

$3,346,197
8,406,562

$11,752,739

$65,606,158
192,931,315

$258,537,473

our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Aug. 9, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THB -WEEK.

1878. 1879. 1830. 1881.

For the week...
Prev. reported..

t6.636,779
203,296,030

$6,979,850
190,805,568

$8,485,011
239,370,601

$8,362,928
228,659,074

Total sVe Jan. 1 .f209.933.42(; $197,785,418 t2 17,855,642 $237,022,002

The following table shows the exports and imports of specie

at the port of New York for the week ending Aug. C and sine©

January 1, 1881:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK,

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1881.
Total 1880.
Total 1879.

Silver.
Great Britain
France
Germany
West Indies
Mexico
South America
All other coimtries.

Total 1881.
Total 1830.
Total 1379.

Exports.

$186,000

$186,000
72,400
55,000

Since Jan. 1

$56,260

6,500
2,000

185,606
60,434

$310,300
2,100,241
1,939,768

i,414,145
29,650

120,009
10,204

24,337
22,780

$6,631,7-25
3,1.59,238
9.779,70ri

Imports.

Week.

198,930

15,957

$214,887
878,508
165,467

$19,466

Since Jan. 1

$20,020,221
2.039.641
4,731,450
735,777
162,133
395,673
101,031

$23,838,926
2.852,873
1,004,757

5,034
6,024
2,729

$33,253
7,455

86,065

$178,977
19„585
60,389

490,372
910,536
108,905
18,707

$1,787,471
3,201,961
5,47.3,655

Of the above imports for the week in 1881, 168,026 were

American gold coin and $33,253 American silver coin.

BANKING AND FINANCIAL.

banking DEPARTMENT.
Office of Fisk & Hatch, No. 5 Nassau Street, (NEW York, July 7, 1881. i

In answer to numerous letters of inquiry as to the terms on which we
receive deposit a«oounta of banks, bankers, business firms and individ-

uals, we issue this circular for the general information of those who.
may desire to open accounts with s private banking house in this city.

We are prepared, on the terms mentioned below, to receive the

accounts of responsible parties in good standing.

1. Except in case of banks, savings banks, or other well-known cor-

porations, or of individuals or firms whose character and standing are
already known to us, we reqaire satisfactory references before opening
an account.

2. We allow interest at the rate of 3 per cent per annnm on the aver-

age monthly balances when the game amount to $1,000 or over. On
accounts averaging less than $1,000 for the month we allow no interest,

3. We render accounts current, and credit interest as above, on the
last day of each month.

4. For parties keeping regular deposit accounts with us we collect and
credit United States, railroad and other coupons and dividends payable
in this city, without charge ; make careful inquiries and give the best

information we can obtain respecting investments or other matters of

financial interest to them; and i.i general serve their interests ia any
way In which wo can bo of use to them in our line of business.

5. We do not discount or buy commercial paper, but are at all times

prepared to make advances to customers and correspoudents on U. 8.

bonds or other llrst-class and marketable securities. ,

6. AU depoeits are subject to check at sight without notice.

One of our firm is a member of the New York Stock Exchange, and we
give particular attention to orders by mail, telegraph or in person for

the purchase or sale of Bonds and Stocks on Commission.
We continue to buy and sell direct, without commission, all issues and

denominations of United States Bonds for immediate delivery at current
market rates, and make cxoUao^es for National B.iaks in the Baaking
Departmeutat Washington,- without trouble to them.
Our " Memoranda Cjncei-niug GoVerumjnt Bands" will bessnt post

paid on application.

FISK dc HATOU.
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Tho follnwinir lUvlrtemlw li»r« recently hewn «iinonnco<t:

Kame of Company.

Kallroadi.
Clevnlniid A rittsburg (quor.).

Yolk Ai Iliiiiovrr
ItilNcrllaiiconii.

Jerome Turk Impniveiuent

—

NEW YORK. RRIDAY.
The Money Market and

Per
rrnt.

1\

When
PayabU.

Sept 1

A lift. 15

BookM Clottd.
(Days inehulfe.)

Aag. 11 to '

aIjoiMt 1* i8»i-a If. M.
FInAiiclal SItnntloii.—At this

moiut'iit, when thw financial markots present littlo of int*r-

«^t, and tlie majoritv of brolters are amuHing themselves at

Sarat<ig.i, in the wtwJs, or at the shore, the heavy bankers come'

to the rescue and furnish interestintr topics in the proceedings of

their convention at Niagara. Mr. John Thomson predicts another

railroad panic which will make the panic of 1873 seem like mere
bor's play. Mr. Coe discourses of tli.' bank currency of the future

toDe secured (after all the governtn.nt bonds are paid off), by a

better lien on the commercial ansets of the banks. Thus he
suggests "in place of the security no* required, the circulating

notes may be limited to a sum equal to one-half or three-fourths

the cash capital paid in ; be made a preferred debt in case of

failure ; and carry interest at an extra rate for every day's delay

that they are not redeemed in coin, after presentation at the

home or central office."

Comptroller Knox furnishes, as nsaal, some interesting

statistics, and states that on May 1, 1881, there was §699,281,583

of paper money outstanding. The total amount of coin and paper
currency on that day, including 139,000,000 of silver certificates,

was $1,430,000,000. If the amount of coin and cunency in the
Treasury and the banks is deducted from the total amounts
estimated to be in the country, the remainder will give the
amount then in the hands of the people, as follows :

Total in (he
emtnlry.

Qoldcnin $520,000,000
Silver coin 172.071,327
Silver ccrtiaoaten 39,l.=i7,910

aV

I.«gal-tiMi<lernotc3 316,681,04(5 (

NaUoiialbank notes 352,600,587 5

/;( hands of
veople.

*221.9!t2,874
70,848,927
37,897,600

534,643,393

Total $1,430,510,650 $871,382,794

The amount of gold, silver and paper currency held in the
Treasury and in the banks was as follows:

7n Ihe
Trtatury.

In National
Banhfi.

In Slate
Hanks.

$164,357,151'
88, 102,020

$114,547,8421 UiQiooior.
C,82O,3S0i J»49,102,13Ctsilver coin

Silver ccrliticatea 1,200 310 )
14,632,086*
5,983,2ij0

70,.5(>1,2!)6 [ 25,828,794f
National baiik notes 30.555,075 S

Totals $273,739,519 $223,744,933 $44,930,924
In Savings Banks, $17,072,680:.

* l*e« gold certificates and legal tender certificates respectively.
f Estiuiated. j The separate itmit of tlie cash are Dot reported.

The money market has worked easily, although the heavy
decline in bank reserve last week was mach commented on. On
call loans the rates have ranged at i!@3^ per cent, but on prime
paper of two to four months the rates are naturally higher and
are quoted at 4@5 per cent.

The Bank of England weekly statement on Thursday -showed a
decrease of .6573,000 in specie, and the percentage of reserve to
liabilities was 43 3-16. against 42^*5 last week; the discount rate
remains at 2)6 per cent. The Bank of France lost 0,400,000
francs gold and gained 100,000 francs silver.

The last statement of the New York City Clearing-Honse
banks, issued Aug. 6, showed a decrease in the surplus above
l^gal reserve of $4,295,500, the total surplus being $5,735,225,
against $10,030,725 the previous week.
The following table shows the changes from the previons week

and a comparison with the two preceding years

:

1881.
Aug. 6.

$3,50.624,800
76,510,900
19.360.600

347,342,700
16,060,000

$86,835,675
92,570,900

Differ'nces fr'm
previous week.

1880.
^ug. 7.

Ine $1 .43(;. 100,$304,76o,8OOLoans and die.
Specie
Circulation...
Net depositB .

Legal tenders.

Legal reserve.
Beaerve beld

Bnrpl'is $5.735.225 Dec.$4.2ii5.500 $1 1 .566,4 50

Dec, 4,532.500
Inc. 147.700
Dec. 4.43.=i.200
Dec. 871,800

Dec.$1.108.800
Dec. 5.404,300

68,706,600
19.430.400

297.024,200
17,115,900

$74,256,030
86,822,500

1879.
Atig. 9.

$272,936,000
19 624.100
20.682,100

253,230,200
50,435,500

$63,307,550
70,059,600

$6,752,050

The followin;^ is the ab.>»tract made to the Comptroller, show-
ing the condition of the national banks of the United States,
at the close of business on June 30, 1881, and May (5, 1881

:

KftsoMCcw. Jfa«( 0,1881. June 30, 1881.
Ixinns and discoiiutB $1,089,412,901 $1,140,730,198
Ov.nli;ift8 4,236,480
Uiiit4 il Slates iKiiids to seenre circulation 352,653,500
IJnitcd .states bonds to secure depositu.. 15,240,000
llnrI.dsi:ili»liou(LHon hand 44,116,500
Othi>r stocks. iMinils and mortgages 52.908.123
Uuc from iippri>vc<l reserve agiuts 128,017,3oO
I>uc from nthcr national liaiiks 63.221,699
Due from Stat« banks and bankers 16,938,734
Keal estate, furniture and fixtures 47,791,348
Current ox|icnsc» and taxes paid 6,096,109
Prcmium.s j.aid 4,024,763
Uiceks iiud otlicr casli iteras 11,826,603
l-.xchan^-i'.s for Clearing House 106,633,558
Hills of other uational banks 25,120,933
Fractional currency 380,050

4,238,750
35«.287,500
15,205,000
48,584,930
58,019,292
1.56,258,637
75,703,599
1S,S50,"75
47,831,060
4,23,'.911
4,115.i)80

13.544,116
143,950.347
21,632,432

372,140

SaourcM.
Gold coin
Gold Treasury certlHontM
Qold clcnrliig-hoiino certificate*
Silver coin
Sliver TrenHury rertlllcates
lygal tender notes
Unlled Htates eertltlcatcK of dopotllfor

legal-t*Mid<'r notea
Five wr cent redeniplion fund
Duo irum United States Treaaurer

JTaye. 1R41.

S,3S 1,300
44,194,000
«,H2O,.t70
!.: 00,340
02,510,290

8,045,000
16,672,501
2,876,097

/«n«30, 1891.
«e0,043,e70

6,137,600
60,030,000
6,482„561
945,690

58,728,713

0,640,000
18,72i#,018
1,622.84V

Total (2,270,264,014 92,325,833.200
LtabiHtia.

Capital stock paid In $4.59,030,206
Surplus fund 124,405,0211
Other undivided proflta 64.0«n,090
Natimnil bank notes iMiied :... '3 15, 17 1,.336
Amount on hand.
A mount outstanding

,

State bank notes initatundliig
l>ividends unpaid
Individual deposits
United States deposltj*
Depnsita of U. 8. disbursing offlcera.
Duo to other national banks
flue to St.'Ue l)aiiks and bankers
Notes and bills rediscouuted
bills payable

6,434,142
309,737,193

252.647
2,617,134

1,027,077,710
9,504,081
3,371,512

191.2.50,091
80,700.606
2,908,370
4,403,644

$460,227,835
126079,517
64,683.492

318,624,770
0,300,018

312,223,852
242,967

6,871.595
1,031,731.043

8,972.471
3,272,610

223,503,034'
91,035.599
2,220.053
6,169,128

Total $2,270,26 1,014 $2,325,833,200

' The amount of circulation outstanding at the dito named, as shown
by the books of this office, was $3.'>3,326,051, which amount Includes
the notes of insolvent banks, of those in voluntitry liquidation, and of
those which have deposited legal tender notes under the act of June 20,
1874, for the purpose of retiiing their circulation.

Exchange.—The demand for bills is sluggish, and the market
shows no improvement in rates. The shipments of specie from
Europe have not, thus far, amounted to much, and it is not yet
certain what the course of trade will be in the next few months.
The speculation in grain and provisions is unfavorable to large
exports. To-day the rates on actual transactions were : $4 82®
$4 82^ for prime bankers' sixty-day bills, $4 84M@$4 84% for

demand, $4 84?4@ $4 85% for cables and $4 80?|@$4 81 for
commercial bills.

United States Bonds.—There has been a small business
in governments this week, but the market has been a trifle more
active the past two days than previously. The amount of cou-
pon five per cents to be paid to-day, August 12. is commonly
estimated to be about $1.5,000,005 (although a Washington dis-

patch has said $11,000,000) ; and this leaves about $26,000,000 of
the registered fives to be paid on October 1 , or sooner, if pre-
sented.
The closing prices at the New York Board have been as follows:

Intereel Aug. Aug. Aug. Aug. Aug. Aug.
Periods. IS. 8. 9.

•102>9

10.

•102 12

11.

•102^1

12.

68, continued at 3^.

.

J. & J. •102 3e 102=8 •102%
58,1881 reg. C .-Feb. 1021s 10216
4J8S, 1891 reg. C .-Mar. *I133e il3% •11314 II3I4 •113>4 •iiaii
4>ss, 1891 coup. t .-Mar. 114i-.i •11419 •lUlu lUia •1141a •114HI
4b, 1907 reg. C .-Jan. 1163. 116S8 iiei-i •UOia 11668 •llOiQ
4s, 1907 coup. ( .-Jan. 116°s 1161a lie's 1161a *116»2 •1161s
6s, cur'cy, 1895. .reg. .1. & J. •130 •1.^0 •1,30 •130 •130 •130
68, our'oy, 1896. .reg. J. & J. 131 •131 •131 •131 •131 •130
68, our'cy, 1897.. reg. J. & J. •132 •132 •132 132\ •131 •131
68, our'oy, 1898.. reg. J. & J. •133 •133 •133 •133 •132 •132
«fl. enr'ov. 1899..ree. J. & J. •134 •134 •134 •134 -133 •133

TUI8 Is tue price bid at the luormng traard ; no sale was made.

State and Railroad Bonds.—A feature of the dealings in

Southern State bonds recently has been the revival of ttansac-

tions in the low-priced bonds usually reckoned among the " fan-

cies." "Thus, North Carolina special tax bonds sold to-day at

7^, Arkansas 78 (Pine Bluff) at 14, Virginia 6s deferred at

16M@17, and South Carolina 6s non-fundable, yesterday, at 12

(313. And at or about these prices considerable sales took place.

Of the standard bonds, Tennessees closed to-day at 71 for

the old, and Louisiana consols, yesterday, at 67 .J6.

Railroad bonds have sold moderately, except the Boston Hart-
ford & Erie bonds, which have been quite active. Prices of th

e

investment bonds are well maintained.
Auction sales of stocks and bonds will be found on page 178.

Railroad and Miscollaneons Stocks.—The stock market,
on a moderate business, has shown no great change in pricea.

The priacipal event of the week was the meeting of trunk-line

managers at the call of Commissioner Fink, and tne adoption of

a resolution to restore rates to the low basis of the present

schedule of 20 cents per 100 lbs. on grain from Chicago to New
York. Even this it was not believed would be carried out, and
the general effect of the meeting, with Mr. Pink's comments on
the situation, was to develop a condition of greater weakness
in the trunk-line pool than had previously been known to the

public. In addition to this Mr. Y?'. H. Vaiiderbilt has been in-

terviewed by a newspaper reporter, and has made some rather

severe comments upon Erie, and also upon Mr. Garrett of the

Baltimore & Ohio, to which a reply is eij>ected ; and thus a
" trial by newspaper " between these railroad magnates is

on the tapis. At the same time, the bulls in wheat
have been pushing up prices on exaggerated reports

of a short crop, while the daily reports of the spring-

wheat harvest are coming in favorably. But while the circum-

stances have thus been against the stock market, prices have not

given way much, and at times have shown considerable strength.

As to the money market, there are payable after this date on to

October 1, oreariier, about $26,000,000 of the 5 per cents, which
will be a sort of safety-valve whenever there is any money pres-

sure, although between now and January next we look for a very

large demand for money.
The Reading financial scheme appears to be well thought of,

bat the stock has declined from the advance of last week. —
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RANGE INT PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1.

STOCKS.

BAII.KOADS.
Albany & SuBquclianna --
Boston A N. Y. Air-Llue pref .

.

Buffalo Plttsljnrg* WeBfcrn...
Burlington Cellar Rapids <fc No.
Canada Southern
Cedar Falls* Minnesota
Central of New Jersey
Central Pacific
CliesapeakeA Ohio

Do Istpref
Do 2a prof

Chicago <& Alton
Do pref

Chicago Burlington * Quincy .

.

Chicago & Eastern Illinois .....

Chicago Milwaukee & St. Panl
Do pref.

Chicago & Northwestern
Do prel. .

.

Chicago Kock Is!. & Pacltlc
Chicago Ht. L. & New Orleans..
Chicago St Paul Minn. & Cm.

.

Do pref.

Cincinnati Sandusky & Clev. ..

.

Cleveland Col. Cin. & Inrt

Cleveland i Pittsburg guar...
Columbus Chic. * Ind. Central.
Danbury A Norwalk
Delaware Lackawanna A West.
Denver* Rio Grande
Dnbuqae & Sioux City
Bast Tennessee Va. & Ga

Do pref.

.

Ewinlbal & St. Joseph
Do pref

Houston A Texas Central
Illinois Central
Indiana Bloonru A West., new.
International & Ot. Northern.
Keokuk A Dea Moines

Do pref
Lake Erie A Western
Lake Shore
Long Island
Louisiana A Missouri River

—

l)o pref
liOnlsville * Nashville
Louisville New Albany A Chic.
Manhattan
Manhattan Beach Co
Marietta A Cincinnati, istpref.

Do 2d pref.
Memphis A Charleston
Metropolitan Elevated ,

Michigan Central
Milwaukee L. sh. A West., pref
Milwaukee & Northern
Missouri Kansas <& Texas
Missouri Pacilic
Mobile* Ohio
Mori-is A E.ssei
Kashville Chattanooga & St. L.
New York Central A Hudson .

.

New York F:ievated
Hew York Lake Brie A West.

.

Do pref.
Hew York A New England
New York New Haven A Hart.
Hew York Ontario &Western .

.

Do pref.
Horfolk A Western

Do pref
HoTthem Pacific

Do prel
Ohio Central
Ohio* Mississippi „.

1)0 pref
Ohio Southern
Panama
Peoria DecaturA EvansviUe...
Philadelphia A Reading
Pittsburg Ft. Wayne A Chic...
Bensselaer A Saratoga
Rlch.A Aliegh., stock trust ctfs.
Bochester A Pittsburg
Borne Watertown A Ogdeneb'g
Bt. lonis Alton A Terre Haute.
„^ , Do pref.
Bt. Louis Iron Mt. A Southern.
Bt. Louis A San i^ancisco

l>o pref. . .

.

-. .„ ?<I .. istpref.
Bt Panl A Dnluth
_ Do pref '.'...'.

8c. Panl Mlnneap, A Manitoba
Scioto Valley
Texas A Pacific
Texas A St. I.OU18 . . .

Toledo Delphos A Burllngtoii
Union Pacific
Wabash St Louis A Pacific !!!!Do nref

MISCELLANEOUS.
American District Telegraph
CantonCo o ». ..

Delaware A Hudson CansjHew York A Texas Land
Oregon Hallway A Nav. Co
Pacific Mail....
PuUman Palace Car
Bntro Tunnel
Vest.Unlon Tel., excerttflcatei
., £XPU£ei8.
Adams
American
Unlteil States.
Wells, Fargo A Co
.«<»*•' AND MINiNO."'"
American Coal ...
Colorado ( cial A Iron !

Con«ollil;i(i<in Coal
Homestjikp Mining
Little Plttuburg Mining

!!""""

Mariposa Laud A Mining
Maryland Coal ...
Ontario Sliver Mining .;;.;;""
Quicksilver Mining
_. Do pref
Standard Consol. MlnlnK
Cameron Coal
Central Arirona Mining .'!."

Cnmberlanrt Coal A Iron...
peadwood Mining
ItK-clsior Mining
Hew Central CoS ..
BllvcrrliTT \ftnlng

""

DAILY HIGHEST AND LOWEST PRICES.

oainraay,
Aug. 6.

127

641a 65>-.

"qs^'W
92»i V3H
29 29
40'8 40'-s
•30 31>s

158^160

II314II4

125»4 12614
138 ...

137 137

•41 413,
103 "11104

»92 93 >v

140
22i8 22I2

123'8l24-'8
98 99 Hi

20 20 J4

33 .33

01 93
112'8ll4

Monday
Aug. 8

129 129
67 67

Tuesday
Aug. 9

Wednesday. Thiirsday,
Aug. 10. Aug. 11. Aug

64 «a 65

95=9 "96
"ri

92 93
28J4 28H
41 41

112'ell3''s

125=8 128=4
139»4 1393<

41 41
103=8 103 »i,

90 92=6

22 22 "a

123 124
98 9016

19>2 20
33 33
92^1 92'2

111^.112l•..

135 135'4
49 4914

56 56
12234 123''6

103 1031a
9713 99-2
17 17

ISiti 1312

83 83
81 81\
97 983,
5312 54^4

4313 441s
109 110

43 4334
tlO-i^llOi,
36 36 1^

88 89=3
14234 144
105341081a
4234 43i«

88 88

32ie 32Hi

6013 62
401) 40=8
79 's 80=9
27 28 14

87 37=9

27 27

40 40 14
64 64 Ij

•139 140

5534 56
40 40 la

SO 50
75 75 la

1081a 1081a

Se'^ 5714

125=4 126=S
50=4 6I34
87=4 89

68 68
110 IIOI4
«46 49
164 164
51=s 52!^

'140 142
139 IH

88=9 8914

•136 138
83 85
M68 69
130 130

13518 1351a

56 66
12234 12334
4834 483j

10134 103

"r?" "17'

831a 841a
791a 811a
96 '8 97 's
53 14 63 14

»75
66 14 6614

"95% "91334

92=9 93
*28 29
41 41
*30 31 li

139 140

•159 160

112'6ll4l2

125^8 120ii
I38I4 I39I4

1361a 138

41 41%
1031a 103 iv

90 92
140

2219 22=4

123 14 124 14

9818 9938

1914 I9I4

92 '8 92%
1121a 113'e

127
65

66 66 14

96 1^ "96
15

92=4 93 14

29 29

159 159

il3^il43s,

125131261..:

i37iii38

41 14 41 •-2

1031a 104
53 63
89 90 14

140
2218 221a

12334 124%
98=8 99=4

•91 96
II3I4II6

1351313734
48 48

5514 553g
122% 124 Is

481a 483,

101 la 102

I5I4 17

83 83
80 8O34
96% 983b

8934 91
143l» 143=8
105 108
43 433|j

i81=8 32 14

62 63
40 401.
7914 803,
271a 27=4
37H 37 14

26»4 26=4

39 39 14
63=8 64=4

t35 89

*49 50
76 75%

'1071a 108

661a 56=4

261a 28
1254 126%
601a 51 la

88% 88=4

109 IIOI4
•46 50
163 163
61i\i 62%

I4II4I4II4

633,
•36

64*4
40

20%
72
21
43 1«

20=6
72
21
44

io'

88>4 89

'136 138
83=4 83=4
>68 69
132 Hi 1321a

18

w
18

"353;
18

ai 21

2% 2%

• Theee are the pnc«» bid and a«ked-no sale

43% 4413
1071a 108
36 36

1231312513
89 901a

14334 14412
105 1071a
43 433,

184 184
31=8 32=8

601a 61
40% 4OI3
79=8 80=4
27 27 13
•37I4 3713

39 39 ii,

6413 65%

*56 67
291a 33

85 96

50 60

i07iaid7"a

56I4 67>4

126 126=4
50=3 51%
88 14 89%

471a 4713

10934 109%
•45 60

136% 137

3514 55I3
122% 124%
48% 48%

1001310134

1534 I6I4
31

811a 83
7834 80%
96=8 98 14

53 5313

43 14 44 13
10734 10834

89 89
I43I4I44
1061a 107
43% 43%

127

66 14 65 14

9514 95',
93 931a

139 140

I68I3 168=4

1131311414
131% 131 li

12534 126

137% 13711
80
41% 41%

103=4 103%

3% 91

22 22 14

123=4 124%
98=8 99%

18
30
94

18
30
94

115 115%
99 100

137i4l37i._
48 48%

5514 56
12234 123%
48% 48%

10034 101 14

I6I4 17
28 28

6 6
81 82
79 81 14
9634 97%
54 64

43 43%
10634 107=4

184 184
313« 3234

60% 60%
40>4 4134
79% 82 14

37=4 38 14

39% 39=4
65 653,

139 140

64 54%
31=4 33%

60 50
76 76
108 108

66=4 67%

26=4 27 14

125% 126%
49% 5134
87=4 89

109 110%
•46 60

5134 62%
142 142
1% 1%
88% 89%

>137 138%
•83% 86
•67 69
133 136

37% 38
19 19
"2% 2=4

•25
" ;;::::

•35 36
•11534 17=4
x62% 63
21 21
43 43%
2% 2%

28 28

61>4 52%
140% 142%

88% 89%

138=4 138=4
84% 85
•67 69
136 137

64
•36

64
39

•26 28

•14%"i'7i3
•60 62%
•2034 21
42% 42%
•2% 2%

125 ....

89 90
113 14 14334
107 107
43% 43=4
86 86

32 32%

Friday.
12.

65% 66%

9a" "97
9314 93=4
29 29

42

140 140%

159% 160

114% 115
133% 1.33%
125% 126%
138%139i4
1383, 138=4

42 42i<

104% 104=4
53% 54
88=4 90%

22% 22%

124% 125
98% 99=4

18% I8I4

31% 31%
94 94
115 116%

137% 138
48% 48%

27% 28

55% 66
123% 124%
48% 48=4

102 102%

17% 17%
32 32

81% 82%
97% 98%

Sales of
the Week,
Shares.

43% 44%
107% 108
36% 36%
126 126
89% 90

14334 144%
'106 107
43% 44%
86 86

185 185
32% 32%

60 61
41% 42
80=4 82
27 27
37% 38%

24% 24%

63 65

64
32
31

64
34%
31

60 60
•76 76%
107% 108

56»a 67

29 29
125% 126
49% 50%
87=4 88%

47% 47%

109% 10934
"45

61% 61%
141% 141%
1% 1%
88% 89%

139 141%
•84 85
•67 69
137% 137%

53=4 64%
•36 40

1334 1634
61 61
21% 21%

•2 2%
"8% "'8%

*27%"28%

60% 61
41% 42
81% 82%
27% 2734
37% 38%

39 39
63% 64=4

139
138 140
53 54
32% 32=4

50 60
•76% 76%
109 109

125% 126%
50% 51=4
88% 89%

109% 110%
"45 60

61% 52%
142% 142%

134 13,
88% 89%

140 140
•84 85
•68 69
13634 1363,

66
67

16%

"ii"
43
2%

•27 27%

15
115

7,900

50,250
9,785
243
300

200

i,i'66

59,820
108

18,625
125

2,000
200

3,400
3,025
200

9,937

4,876

87,800
26,300

2,250
300

2,600
29,220

205
6,230
660

2,000
121,883

1,300

7,200
200

5,180
25

200
8

6,400
27,900
60,350
1,400

24,176
13,875

600
200

37.800
17,755

672
41,900

106

Range Since Jan. 1, 1881

Lowest. Highest

132
140
154
90

28
16,690

100
6,620
8,800

40,825
1,725
9,800

420

2,590
31,200

1,200
6,974
800

120 Jan. 6
45 Apr. 7
37 Feb. 26
69 Feb. 24
62% July 16
16 Jan. 18
82% Jan. 4
80% Feb. 25
20=4 Jan. 19
32=4 Jan. 12
23 Jan. 25

Apr. 19
Mar. 23
July 20
Apr. 21

101% Feb. 25
117 Feb. 25
117 Feb. 25
131% Feb. 26
129 Feb. 26
40 Jan. 4
38 July 20
91 Feb. 25
41% Feb. 1

81 Feb. 25
127% Jan. 29
19=4 Jan. 4
60 May 12
107 Jan. 4
82% Jan. 4
76%Aiir. 8
18 Aug. 1

30 Aug. 11
44=4 Jan. 4
94 Feb. 26
63 Feb. 20
124 Jan. 4
45 Jiay 27
50 Jau.
14 Jan. 10
41 Jan. 4
38% Jan. 4

118 Feb. 25
44 June 4

16% Jau. 26
42 June 22
79 Feb. 25
58 Jan
15% Aug. 9
28 Aug. 11
9 Jan. 4
6 Jan

41 Feb. 18
7834 Aug. 10
96% July 27
42 Mar. 2L'

53 May 20
39% Feb. 25
85 Jan. 28
18% Feb. 20

118 Feb. 2:
03 Jan. 6
140 Feb. 26
103 May 4

41% July 26
80% July 27
60 May 10
164% Mar. 25
28 Jan. 4
70 May 14
23% July 14
53 % July 2-
3234 J an. 13
64% Jan. 25
23 % Jan. 5
36 July 25
97=4 Jan. 8
24% Aug. 11
219% Jan. 7
27% Jau. 4
50 Feb. 25

127 Jan. 19
Jan. 7
July 27

100

1,000
1,660
474

14,900

3,666
23,325
56,600
35,307

300
100

6,300

323
12,733

400
2,400

83,737

646
125
30

887

65
37

2.250
300
220

i'6%
62
21
43%
2%

"425
600
700

6,300
300

100

"266

For Full
Year ^880.

Low. High

130
52
26 Apr. 14
25
39

90
26
70

was made at the Board.

Apr. 1

Feb. .28
86 July 19
52% Jan. 4
39 Mar. 24
61 Jan. 4

Feb. 25
Feb. 9
Mar. 8

88% Jan. 7
43% July 16
41% Jan. 4
41=4 May 13
23 Mar. 10
105% Feb. 25
39 Feb. 25
77 Feb. 25

46 June29
53 Jiin. 6
89% Jan. 4
30 Jan. 15

135 Jan. 3
4534 Jan. 4
130% May 14

1 Feb. 5
77 Apr. 19

120 Jan. 6
62% Jan. 6
51% Jan. 4

112 Jau. 4

60 May 23
35 Jan. 3
81 Apr. 19
15% July 15
1 % Jan. 5
=4 Jan. 4

26 Jan. 6
33% Jan. 10
13 Jan. 6
53 Jan. 5
21 Aug. 6
25 Apr. 27
1 % July 25

10 June 1

7 June 8
1 June 8

26 Apr. 27
3% Jan. 11

131 May 16
71% July 13
48% June 15
90 May 26
90 Jan. 14
40% June 20
112 Feb. 17
102% June 18
33% May 14
48% May 14
36% May 14
156 Jan. 6
153 Jan. 7
182% Jan. 17
95 May 17
129% June
140 May 26
136 Jan. 19
147% Jan. 17
148% May 21
88 May 23
51 Jan. 22
109% Jan. 24
68% June 22

101=4 Mav 23
142 May 10
32% Mav 20
77 May 24
131 Mar. 9
113% June 7
88 June 14
21 Aug. 4
33 Anp.
95% Aug. 2
118 July 7
106 Juno 18
146% May 21
57% May 19
92 Mav 6
30% June 2
56 Jau. 2"
65=4 June 2
13534 Jau. 20
63 June 30
,38 Fob. 21
48 June 23
110% May 18
117% June 11
46% Feb. 14
59% May 26
24 May 2
15 Mav 21
93 June 13
126 Feb. 14
126% Jan. 20
64%Juue 2
69 May 27
54 May 21
114% Juno 14
3934 June 23
131 June 3
102 Mar. 21
155 Jan. 3
130% Feb. 15
62% Jan. 16
95 Jan. 10
84% June 11
190 June 13
43% Feb. 2
90 Jan. 29
26 Aug. 2
70 May 26
51 Mar. 17
88% June 24
37% May 21
47% May 20
126 May 21
37% June 10

280 Juue24
57% June 22
73% Feb. 9

142 May 17
146 June 10
80 June 23
50 June 18
50% June 3
77% Mav 12
14334 May 25
86% June 14
55 June 14
81% June 3
115% Juue29
42% May 4
89% May 25

107 July 9
44% July 16
73% June 14
47% May 23
38 May 13

13134 July 2
60 June 30
96% May 16

74% Fob. 12
73% June 9
115% Mar. 7
49 Aug. 2
190 Feb. 21
62% Feb. 18

151 fan "

2% Apr. 13
94 June20

141% Aug. 11
88% May 23
75 June 11
142 June 18

65 May 23
67 June 7
43 Jan. 15
29% Jan. 4
8% Feb. 7
9 Apr. 22

35 May 27
38% June 10
21% July 7
75% July
27 Feb. 17
4534 May 26
7 Feb. 14

20 June 3
14 Jau. 3
7 Jan. 8
35% Feb. 9
7 Apr. 13

100
37

17
99%
117
113

66%
99
87%
104
100%
22

61
1063i
9%

50
68%
61%
60

22%
63%

99%

37%
9

25
20%
96
20

120
61=4

80%
81%
29
90%
97%
2534
30%
27%
159%
160
183%

114=4
124%
130
146%
204
48

96%
129%
25%
53
110%
86%
83

50%
106
91%
127%

50%
20%
43%
4234
139%
24

77
30
21
30
334
2%
29%
83
76

174
109
57%
50
18
12%
43
121
130%

28%

12
100
47%
122
109
30
47

166
20
70

20
39%
14
23
5734

168
18
13%

112
111

19'(
16
42%
34%
25%
33
60
25
60
67

30

80
26%
51%

60
40
60
25

102
27%
107%

%

106%
54
42
100

66
19%
28
26
I'c
2%

16
30
9

45
20

2
23
11%
6

20
2%

49%

29%
123
128
165%
127%
61%
93%

180
32%
86%

36
67%
28%
44%
102

225
28%
72%
129
129

36
42
112
66
48
6S
100
40
79%
88

47%

113»4
48
88%

81
63
92>4
30

147
62

146
4%

122
66%
65

118

66
42%
39%
39
30%
4%

27
39>«
24%
78'«
34

211*
70
26%
26%

6%

t Lowest price is ex privilege.
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QUOTATIONS OF STATE AND RAILROaD BONDS AND MISCELLANEOUS SECURITIES.
8TATK BONDH.

8ECVBITIX8. Bta. Aak.

77

'98

30
17
lt)>4

BECCBITIES, Bid. Aak. 8BCUBITIE8. Bid. Aak. BECURITIES. BI<L Aak.

Cl»u A, 3 to B. 1006....
ClM« A.'itu 5. aniall. . .

.

ClMaB. Aa, IIMW
Cliuw C. 4«, 19O0
On, lO'JOa, 1900

ArkannAH—
68, funilwl. 1800-1000...
7h I Itork .6 Kt S. im

76
sa

103

SO
14
1*>»

T^-'^s
N. C»rolln»-6B.old, J.*J.
6a. old A A O

87
87

IfiO

50a
138
13
13
23
22
O-a

8?i;
8S

113

"i"

Bontb CarollD*—
6i^ Act Mar. 38, 18M

)

Don.runilable, 1888. . (

Brown coDaol'n Os. 1898
Tennesae»-6s, old, 1892.8

6*, new, 189i-8.f000....
6s, newsertea, 1914

7m' 1890 Mo. Carolina RR., J.AJ.
Do A.AO

IS
MiHNoiirl—

tin. (luel8B2orl88S
(»H due 1886

108
110
llOU
111
113
lU
118
110>«
llOHi

iia"

iii>i

108

Do coup, off, J.AJ.
Do conp. off, A.AO.

FundlDK act, 1«(1(! IHOO.
Do 18«81898.

Mew bonda, J.AJ., 'OS-S
Do A.40

"ii"
71
40
40

l5?

16>.

1071^

43
lu' line 1887

(!». ilue 18A9 or 1800 ....

A»yrra or Univ., due '92

FuuiUng, 1894-'06
Huuulbal A St. Jo., '86.

Do do '87.
Ni>w York—

tl«. Kold, rpfr., 1887
(;•<, Kiilil, conn., 1887 ....

ll.^*, liian, 1HH3
(!.'» loan. 1801

6a, new, 1866
Til, Memu. A L.UockRU
7». L. K.V. Il.AN.O. RK
7». MlB«. (>. * R. R. RR-
7s, Arki>n«n« <'cnt. RR.

Conni^rflriit (Is 1883-4..

6a, new, 1867
6a,r.onaol. bonda
6s, ex-nuktared coapon..
6a. conaoL. 3d a«rtes
6a, deferred

13

1^"
111
111
118

16
li

iliia

68 >4

Special tax, claaa 1, '98-9
Do claaa'i
Do olaaaS

Conaol. 4b, 1910

8*

OeorK!ft-(i8. 1880 Dlatrtct nf Colambla—
Small

Ohio—
6», 18867i> irnlit IHOO 107^.

liOnlslank— Bbode Inland—
6s, couimn, 1893-99

Funding 5a, 1899
*

Oh lOMl, 1898
'"**•

Do reglatered

RAILROAD BONDM AND MI8CEL,IiANEOU8 8ECCIIITIK8.

vr
Railroad Bonds.

{Strtck Exfhan^ Pr(w*.)
Ala. l-entral— 1st, 6h, 1918
Atch. T. A S. F6-4 '•illl20
Balt.AO.-lst, «8, ITk.Br,
Boat. 11. A K.— iBt mort.

.

Bur. Ced. R.A No.— Ist, 5«
Mlnn.A St. l,.-l»t,''8.irn
Iowa C.A Wost.-lst, 78
C.lUp.la.F.A N.—l9t,6«

Central lowa-lst, 7s, '99

Cbeaap. A O.— Pur. m'y Id,

6s. gold, series A, 1908
6s, golil. iM-r. B, int, del.
68, currouoy, int. dof ...

Chicago A Alton— Ist m..
Income "8. 1883
Bluklng Itinrt, 6.i, ]<.)03.

Joliet A Chicago— l8tm.
La. A Mo.— l8t ni.. guar.
2d mort. 7s, liWO

8t. 1,. Jsck.A Ch.-lst m
1st, guar. {?<6i), 78, '94

2d m. (360). 7a. 1898
2d, guar. (188), 7s, '91,.

Mlaa-U.Br'ge- l»t.8.f. e->

C. B.AQ.—Sp.c. lstm..'83
Consol mort. 7 a. 1903..
5s, sinkiMK fund. 1901..

C. R.I.A r,-0.H,coup.,1917
68, 1917. rcKlatertil
Keo.A I)oa M.— l8t, g.,S8

Central of N.J.-lstm.,'90
Ist consul.. a.aHented, '99
Conv., af«8Cnled. 190*2
Artlnstmeut, Ts. 1903...
Lefi.AW B.—Cou.g'il.as.
Am. Dock A Ini.—Ass'd

C. M. ASt. P.-l«t,88,P.D.
adm.,7 3.10. PI). 1898
1st m.,7a, $ g., K.D.,1902
Ist m., LaC. DlT.. 1893
Istm., 1. A M., 1897..
Istm., I. A D., 1899 ..
Istm., C. A M., 1903..
Consol. 7s, 190.5
ad mort., 'Js, 1884
lat, 79, l.A D. Ext.,1908
8.W. Div.lat, 08, 1909.
let, 68. LaA Dav.. 1910.
lat 8. Mlnn.Div..68,1910
latm., H.AD., 7s, 1910
Ch.A Pac. Dlv., 68, 1910
Ist Chic.A P.w.„')s,1921

_Mln'l Pt. Div., Bs, 1910.C* N.wcst.-M.f, 78, 1885
Interest bonds 7s, 1883
Consol. bonda. 78, 1915 .

.

Extension bouds, 78, '85
lat mort., 78. 188o
Coupon gold, 7s, 1902.
Keg. golil, 78, 1902 . .

.

Sinking fund, Ba, 1929
Sinking fund, reg
Iowa Midl'nd— 1 at m.. Ss
Galena A Chic—Exten
Peninsula—lat m., conv
Chicago A Mil.-lstm.
Winona A St. P.— Ist m

_ 3d mort., 7s, 1907
C. C. C.A lnd'8—lat.Ts.s. f
Consol. mort.. 78, 1014..

C8t.L.AX.O...Ten.lien,7s
1st m., con., 79, 1897....

C. St. P.M.A O.-Cons., 6s
C.8t.P.AM.-l«t.0s.l918
No. WlRc.-lst, 69, 1930.
8t.P,A.S.C'.-l8t, 6s,1919

Chlc.A E.Ill._l9t,s.f.,cur.
Del. L. A W.—78, conv. '92
Mort. 78, 1907
Srr.Blng.A N. Y.-lst,78Moms A Kaacx—Ist m
2d mort., 1891
Bonds. 78, 1900...
79 of 1871.1901
Istm,consol. ,guar!,'78

Del.All.c.-i8im.;78,1884
Ist mort, 78, 1891
lBtmort.,ext..78, 1891

.

1st mort., coup.. "8, '94.
Istmort., reg., 78, '94...
l»4.P»-piv., cn.,78,1917

.
,Beg., 7s, 19lV

Alb. A Susq.-lHt m., 7s
2d mort., 78. 188.".
lst,con9., guar.78,1906

Bens. A 8ar.— lat. coup.
1st mort., reg., 1921

Denr. A Rio Or.—lst,19o6
1st, conaol., 79,1910.

Denv. .So. P.* p„c. -1 9t, 7s
K.T.Va.*,ja._i„,„,n,;5,
sno—»«[mort.. i-xt<'nd«l.
2dmort., eit'd .59, 19is)
8d mort., 79, 1883..
4th mort.. eit'd.Ss, 1920
Bth mort.,eit., "a. 18H8
lst.con80l., gold, 7a. 1 0'^Ol

_ Long l)o< k Tiiin.18 7i. 9:f

113
76

102
(118
»101!

116

87S4
60»<
120
102 Hi
114

104
106
131 «

127 -i

i08

117
117
106
lll'u
135 >:l

135

122
122
122
124 'e
124
108
120
106 "a

ioe'ii
116=<

106«

«i'09

126>-j

1126 Hi

1130
1001*
120

»108
»124
(124

113
113
103 >4

1121a

iisii
110
119

tl24
140
119
tl24
121
125
107 >a
119

iijo""

iiih
127 "a
tll6
109
126
138
n38
118>a

109

'

JllO
109 "a
tno
«112
133
1'24'a

104

80
102 >4

102 "a

110
117

89
61 "a

107
115

120

107
107
132

iso'

iio"
121
118»i
118
107
1121a
136>a

123

12518

1.30
110
96
107
xl7ia
110
97
97

136

111
111

127 i-j

127"

1081a

il9

119
116
1091a

111
110

1331a

Krie-Continued—
Huff.N.Y.AE.—I8t.l916
N.V.L.E.AW..-New2d,6

1st, consol., (d. cp.. 7a.
2d, consol., fd. cp., 5a.

Fl'tAP. Marq.—M.68.1920
(lal.lIar.AS.Ant'o—lat,6s

lat, LaGr. Ext., 68,1910
•2<i mort., 7s, 1904 .

liul! Cel. A 8. Fe-78, 1909
Iliiu. A St. Jos.—86, conv
ilouaton A Texas Cent.—
lat mort., 1. gr., 78
lat mort.. West. Dlv., 7s
lat mort.,Waco A N., 78
2d. consol., main line, 88
•2d, Waco A N., Ss, 1915
Income and indpran'y,7s
(ien. mort., 6s, 1921

Ill.Ccnt.-Dab.A S. C, Ist
Dub. AS. C, 2rt Div., 7b
Ci(l. F. A Minn.—Istm

Ind. Bl.A W.—l8t, prof., 78
lat mort., 3-4-5.09, 1909
2d mort., 3-4-5-69, 1909.

Indianap.D.A .Spr.—l9t.7e
Int.A OtNo.—l9t, 6s, gold
Lake Shore A Mich. 8.—
Mich.So. AN.I.,9.fd, 7s
Cleve. A Tol.—Sink, td
New bonds. 79, 1886

Cleve. p. A Ash.- 79

—

Buff. A Erie—New bds.
Buff. A State Line—78..
Kal. A W. Pigeon—1st .

Det.M.A T.—lBt,78,1906
Lake Shore—Div, bonds
Consol., coup., 1st., 78
Consol., reg., Ist, 7s. .

.

Consol., coup., 2d, 78.

.

Conaol., reg.. 2d, "79 ...

Louisville. A Nashville

—

Conaol., 7a, 1898
2d mort., 78. gold, 1883.
Cccillan Br'ch—7a, 1907
N.O.AMob.-lst, 68,1930
E. H. AN.-l8t,68, 1919
Gen'l mort., 68, 1930

Pensacola Div—e8,19'20
St. L. Dtv.-lat, 69, 1921
2d mort., 39, 1980

Nashv. A Dec—l9t, 7s.
S.A N.Ala.—S.f.,68,1910

L. Erie A W.—iBt, 68,1919
Sandusky Dlv., 68, 1919.

Lat. Bl.A M.—iBt, 68, 1919
Louiav.N.Alb.AC-l8t,68
Manh8t.B'ch Co.—79,1899
N.Y.AM.B'h—lst,79,'97

MarietUA Cin.-lst, '78

lat mort.. Sterling
Mctrop'lit'n El.—l9t,1908

•2.1 mort., 68, 1899
Miih.Ccnt—Con..79, 1902
Istmort., 88, 1882, s. f..
Kqulpm'nt bonds, 8s,'83
0». l909
Coupon, 58, 1931
Registered, Bs, 1931
Jack. Lan.A 8—6a, 1891

MII.ANo.—l8t,4.5-68,1910
Mil. L.8.AW.-l8t68,1921
Mo. K. A T.—aeu.,con., 68
Cons., assented, 1904-6.
2d mort., Income, 1911..
II. A Cent. Mo.—l9t,'90.

Mobile A C—New m., 68.
NaaIi.Chat.A 8t.L—1st, 7s
2d, 68, 1901

N. V. Central-68, 1883 ..

6a. 1887
Oa, real estate, 1883
68, snbscrintlon, 1883..
N. Y. C. A H.-lst m.,cp.
Ist mort.. reg.. 1903 ..

Hnds. R 7s, 2d, s. f.,'85
Canada So.—lat, int. gu.
Ilai-Iem- lat m., 79, cp.

.

1st mort., 79, reg.,1900
.V. Y. Elev'd-lat, fa. 1906
N. Y. Pa.AO.—Pr.l'n.68,'96
N. Y.C.A N.-Oen.,6s,19I0
N. Y.A New Eng.-lst, 78
Istm., 6s, 1905

Nevada Cent.—Ist m., 68
N. Pac—0.1.gr.,l8tcon.68
Registered Bs, 1921

N. O. Pac—l8t,68,g.,1920
Nort.AW.-a.l.m..68,1931
Ohio A Miss.—Consol. s. t.

Consolidated 7s, 1898...
2d cousolidatCil, 7b,1911
lat ni., Springfield Dlv..

Ohio Cent.-l8t, 6s, 1920
lat m.,Ter*lTr., 68, 19'20

OhioSo.—lstM.,68, 1921.
Panama—8.F. Bnb.6s,1897
Peiuia Doc. A Ev.— lat. Ila

Evans. Dlv., 1st, 6s, 1920
Pac. RR8.-C.Pac.-U.,tl8

San Joaquin Brancb.
Cal.A Oreiron— lat m.

102 "a

116
107',
JUoa,
llO'f
117
114

lllV,
110
116

1041a

110
115
121

nil

112
110

117
124

129
129
127
127

123
104 la

112
102
101

60

i09'

:l7ia

100
881a
129
105

1071a
821a

1121a
118'4

1051a
111
104
104
137 l-j

lll-a
100U
136

*
104

i

1061a

120

«100 la

112>8
1073.

130
103
133
100

108
112
112
120

112
112

130
132

105
104

94 T,

84 14

109

126li

130
131

1271a

106

1'20

1081a
110
103
109
1061a
100
1061a

00 -a

90
13013

105

101
107
OUa
1071a
83=4
112
113
119

100 »6

140
136

941a

102
1041a
1041a
99»4
107 1«

123
123

'-a

125
118
1021a
101
96

109"'

109
1161a

een. Pacific—Contlnu'd
SUte Aid bond8.79,'84
Land grant bonda, Oa
West. Pac—Bonds, 69

80. Pac. of Cal.—1st, «8
Union Pacific— Istfgbrt.
Land grants, 78, B'/-9.
Sinking funds, 8s, '03
Registered 8s, 1893
Collateral trust, 69.
KanB. Pac—lat, 6s,'95
1st m., 8s, 1896
Den.Dlv.,68,ass'd,'99
Ist cons., 6s, 1919

Cent. Br. U. Pac—Ist.uo
Funded coupa., 78, '95.

Atch.C.AP.-.l8t,6.9,190.'J
At. Jew. Co.AW.— Ist.Os
Utah So.-Gen., 7s. 1909
Mo. Pac.—1st consol.. 6s
3d mortgage, 78, 1906.

Pacific of Mo.—l8t. 6s ..

2d mort., 7b, 1891
St. L.A S.F.-2d, 6s, cl.A
3-6s, class C, 1900
3-68, class B, 1906
1st, 6s, Peirce C. A O.
Equipment, 7s, 1895..

So. Pacific of Mo.—Istm
Tex. A Pac—lst,68,1905
Consol., Ob, 1905
Income A I'd gr., reg.
l8t,Rio G.Div.,6b,1930

Pennsylvania RR—
Piu Co's guar. 4 las 1st c.

Registered, 1921
Pitt8.Ft.W.A Ch.-lstm
2d mort., 78, 1912
3d mort, 78, 1912.

Clev.APittsb.—Con8.,8.f
4th mort., 6s, 1892

Col. Ch.A I. C- Ist, cons
2d con., 7s, 1909
Ist. Tr'tCo. ctts., aas'd
2d, Tr't Co. ctfs., ssB'd
lst,Tr't Co.ctf8.,8uppl.

St.L.V.AT.H.—lst,g.,78
2d mort., 78, 1898
2d m., guar., 78, 1998.

Rome W.AOg.—Con.. 1st.
Boch.A Pitt.—lst,«8.1921
Rich.A All'g.—lst,78,1920
Scioto Val.—l8t, cons.
St. Louis A I. Mount.—Ist
2d mort., 7s, 1897 .

Arkansas Br.—Ist mort.
Cairo A Fulton—l8t m.

.

Cairo Ark. A T.—1st m
Gen.c.r'vA l.g.,5s,1931

.

St.LAlton A T.H.—Istm
2d mort., pref., 79, 1894,
2d mort., income, 78, '94

BellevilleAS.lU.—1stm
St.P.Mlnn.A Man.—l8t,78
2d mort., 68, 1909
Dakota Ext.—68, 1910

Tex.Cen.—l8t.8.f.,78, 1909
Tol. Del. A Bur.—Main. Bs

iBt, Dayt. Dlv., 68, 1910
Ist, Ter'l trust, 6s, 1910

W. St. L. A P.—Gen. m.,
"

CMC Dlv.—58, 1910.

.

Hav. Dlv.—6s, 1910.

.

T0I.P.AW.—1st. 7s,1917
Wabash—Mort. 7s of '09

Tol. A W.—1st, ext.,78
Ist.St.L. Dlv., 78,1889
2dmort.,eit., 78, '93..
Equlpm't bond9,7s, '83

Conaol., couv., 78,1907
Gt. West.-1st, 7s, '88.

2d mort., 78. 18',)3 ...

Q. A T.—1st, 78, 1890.
lU.AS.L—Ist, 7s, 1882
Han.A Naples—Ist, 7s
St. L.K.C.AN.—R.e.,78
Om.Div.— 1 8t mort., 78
Clarinda Br.—6s, 1919
St.C.B.—1st. 7-88,1908
No. Missouri— l8t, 7s

West. 17. Tel.—1900, coup.
1900, reg

Spiing Val. W.W.-lst, 6a
Oregon BB.ANaT.—lst,68

INCOME BONDS.
(Interest payable if earned.)
Ala. Cent— Inc. Os, 1918.
Central of N. J.—1908 ...

Chlc.St.L.AN.O.—2d,1907
Col.Chlc.AI.C.-.Inc.7s,'90
Cent. la—Coup. deb. certs,
Chic.St.P.AM.-L.g.inc.68
Chic A E. Ill.-Inc, 1907
K.T.Va.AG.—Inc..(i8,1931
Ind.Bl.AWest.-Inc.,1919
Ind'sDecASpr'd—2d Inc
Trust ('o. certificates.

.

Int. AGt. North. -'2d Ino
2d assented, tia, 190'.i...

Lake E. AW.-Inc. 7a. '99

Sandkv Dlv.-Inc. 1920

107
111
n07»8
1181.
1171-1
1'29
1'29

108
113
114
113
109
108
110
102
102
1121a

117
1081a

96
97

102
81 =<

94 »,

139
131
128
127
ni4ia

971a
102
108

ilfia
113
111
112
112

1131a
106

112
106
n09ia
111

94

107
109
llOlj
11114
50

1091a
1121a
110
100

115
II8I4

102 i-j

77

99
(76

1131a

1181a
118

11394
109

102 >3

1031a
11413
1081a
122
109
115

981a

107

8is<
94 s<

102

1284

140

135

231a
124

104
UOia
108
120
llS's
1131a
114it

96

m'
108
120

110
110
113
96

101 la

96 '1

105
118»e

1131a
114
113

113

1191a
102
105
124
131i«

1311a

llOia

100

9S

107 "a

96
70

ibT
100
79
71

I»hlgli A W.acoal'^1888
Ijif.Bl.AMun.—lnc.7s,'99
Mil. L. H. A W.—Incomes.
Mob.AO.—1st prcf.deben.
2d pref. debentures
3d prof, debenturea
4th prof, debenturea

—

N.Y. l4ikeK.Aw.—Inc.6a.
N.Y. P.A O.-lst lnc.ac.5-7
N.O. M.A Tex.- Deb.scrln
Ohio Cent.—Income, 1920
Ohio .So.—2d Inc., 68,1921
Ogdensb.AL.C—Inc.1920
Peoria D. A Ev.—Incomes
Evansv. Dlv.—Inc., 1920

Eoch. A Pitts.-Inc., 1921
St. Louis I. Mt. A So.—

Ist, 7s, pret.. Lnt accnm.
2d, 68, Int. acc'mulatlve

St'gI.AR'y-Ser.B.,lnc.'94
Plain Income 6.9, 1896..

St.L.A.AT.H.-Dlv. b'nds
Tol.Del.A B.-Inc6s,1910
Dayton Dlv.—68, 1910..

Tex.ASt.L.—L.g.,lnc.l920

Miscellaneons List.

(Broker's (^untations.)
Bost. Har. A E. new stock
Chic.A Can.So.—1st, g.,78
Chic. A S'west.—78. guar.
Cln. Ind. St. L. A Chic—
Istmort.. 6s, 1920
Cln. A Ind.-lst, 7e, '92.
2d, 7s, 1887

Ind. Cln. A LaL—78, '97

7s, 1888
Col. A Uock.Val.—Ist, 7s
2d mort. , 78

Col. A Toledo—1st m., 7s.
2d mort., 7b

Des M.A Ft.Dodge—Ist.Os
Galv.H.A Hon.-7s, g.,'71
Gr. Rapids A Ind.—Ist, 7s
1st mort., 7s, guar.
Ex.land grant
Stock

Indianap. AVlnc—1st, 7s
2d mart., Os

KansaB A Meb.—Istmort.,
2d mort

Long Island-1st mort. . .

2d mort
Midland of N.J.—l8t,new.
Income, "A"
Income, "B"
Stock

N. J. So.—Int. gnar.,6a.'99
N.Y.AO'nw'd L.—l8t,78,n
2d mort

St. Joseph A Pac—lat m.
2d mort

St. Jus. A West'n—Stock.
South Side, L. I.—1st, 7s.
Tex. A St. L.—Ist. 68,1910
Utah Central—1st mort..
Utah Southern—Ist mort.
Wls-Cent.-Istseries, new
2d series, new

100 >«

67
58
66

1»8
60

Sontliern Securities
(Broker's Quotations.)

STATES.
So. Car.—Consol. 6s(good)
Browne, conaol

Virginia—New 10-40S

.

RAILROADS.
All. A Gulf-Con8ol.7B,'97
Atl.A Charlotte—lat, 7s
Income, Oa
Stock

Car. Central—lat, 6a, 1923
Cent. Ga.—Conaol. m., 78
Stock

Charl'te C.*A.—Con»ol.78
2d mort., 7a
Stock

Chlo.St.L.A N.O.—New 6*
E. Tenn.Va. A Oa.—lat, 7b
aeorgia Railroad—78
68
Stock

Memph.AChar.—latcona.
1st, consol., Tenn. Uen..

)fl88. Central-lst m., 7a.
2d mort., 8s

M. O. A Jackson—1st, 8a.
Certificate, 2d mort., 8a.

Northca8t.,8.C.— 1 st m.,8a
2d mort., 88

Port Royal A Aug.—lat,6a
Rich.A Dan.—let; cons.,6a
Stock

Soutbw. Ga.—Conv. 7a, '86

Stock
S.CaroUnaRR.-lst m.,7a
Stock, aaeessmeut paid.
7s, 1902, non enjoined .

.

Non-mort. bonds
Western. N. C—Ist. 7b...

110
107
113

101

68

66
93
67

53
»47

64
60

(80

49

99

90
90

101
9SrH

30
?i
59
69

tll2ia
1106 la

120
115

76
110
tll6
101 la

111
102
84
30

103'
95
16
12
35
103
59
17
90
35
20
100

106
1121a
791a

103
104
63%

(111
110
64
78
06

118
118
110
105
60

(122
(110
172
117
117
107
107
112
116
136
119
105
103
106
130

ibe'
40
133
77
107

3
60
125

107
114

115

124
118
110
80
113
123
106
33

87 "a
40

lbs"
98
18
14
37%
107
61
IP
92>a
4S
39
106
93

80
69

106
64i»

lis
113
96
83
101
130
120
114
108
67

130
134
113
176
130

iio"
110
lis
130

108
:os
113

50
124
78
108

• Pricua nominal
( And accrued interest. ( .No pnoe i^'nday—these are latest quotatkiBa nude tlila weeK.
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New York Local Securities.

Bank Stock liist.

COMPANIBM.

Harked thru {•) are
not National,

America*
Ajn. Exchange
Bowery
Broadway
Bntcbers' & Drov'rs'
Central
Chase
Chatham
^emicai
Cltteena'
Cltj
Commerce
Continental
Com Exchange*
Xaat River
Blevcnth Ward*....

fifth
ifth Avenue*
Irst

Fourth
Fnlton
Gallatin
German American*.
German Exchange*.
Germanla*
Greenwich*
Hanover
Imp. and Traders'.

.

Irving
Island City*
Ijeather Manut'trs'.
Manhattan*
Marine
Market
Mechanics'
Mechanics' Assoc'n.
Mechanics' * Tr'drs'
Mercantile
Merchants'
Merchants' Exch'go
Metropolis*
Metropolitan
Mount Morris*
Murray Hill*
Nassau*
New Yorit
New York County...
N. T. Nafl Exchte.
Ninth ...

North America*
North River*
Oriental*
Pacific*
Parli
People's*
Pbenlx
Produce*
Republic
St. Nicholas
Seventh Ward
Second
Shoe and Leather. .

Sixth
State of New York..
Third
Tradesmen's '.

Union
United States
West Side*

lOu
100
100
25
83
100
100
85

100
89
100
100
:oo
100
85
25
100
100
100
100
so
60
78
100
100
25
100
lOO
50
50
100
60
100
100
86
50
25
100
50
60
100
100

100
100
100
100
100
100
70
30
86
50
100
25
20
50
100
100
100
100
100
100
100
100
40
50
100
100

142H
129

125
175

Insuraacc Stock List.
rouotations by E. S. Bailey, Broker,

No. 7 Pino Street.]

Companies.

120

i<7« ":

125

American
American Exchange
Bowery
Broadway
Brooklyn
Citizens'
City
Clinton
Cohira-bla
Commercial
C*tntlnental
Eagle
Empire (ily
Exchange
Frtrragut
FIremeu's
Firemen's Trust
Franlilin & I£mp...
German-American

.

Gcrmania
Globe
Greenwich
Guardian
Hamilton
Hanover
Hoffman
Home
Howard
importers' A Tr'd'rs
Irving
Jeffor.«on
Kings County (Bkn.)
Knickerbocker
Lafayette (Br'klyn).
Lamar
Lenox
Lonu Island (B'klyn)
Lorillard
Mantifac'rs'A Build.
Manhattan
Mech. * Traders'..
Mechanics' (B'klyn)
Mercantile
Merchants'
Montauk (Brooklyn)
Nassau (Brooklyn)
National
New York Equitable
New York Fire
New York & Boston
New York City
Niagara
North River
Pacific
Park

,

Peter Cooper
People's
Phenlx
Relief
Republic
Rutgers'
Standard
Star
Sterling
Stuyvesant
Tradesmen's
United States
Westchester
Wmlamsburg City..

61)

100
2.1

2ri

17
80
70
100
»0
50
100
40
100
80
SO
17
10

100
100
50
50
25
100
15
50
50
100
50
60
100
30

16)
113
2 5
200
•JbO

•.li)

as
135
«0
100
295
230
15

105
120

i'lO

12)
l»iO

157
118
870
(15

135
IBO

!57
123
«5
75
150

20 200
40 riO

50 112
100
2ft 60
.10 115
•25 60
100 140
100 109
2:1 ;60
.-iO 15J
50 (to

50 120
,50 117
50 150

«7'l( 118
,15" 155

lOil 110
100 65
100 eo
.vri ISS
•25 105
•A5 L'21

100 125
•20

hO 115
,50 i:i5

50 90
IIHI 75
25 ir.o

50 1,10

100
!00
25 1:0
25 m.)
•<i5 130
10 ;i5
50 210

ITO
116

210

170

70
110

2J0
100

115
124
90

300
.0

140
165
85

160
f2j
100
83

lio'

70

70
120
70
160
113
170
1)0
90
123

112
213
130
210
ItO
140
95
H)

140
115
80

lio
140

Oasaud City Railroad Stocks and Bonds.
tGa« Quotations oy ueorge H. Prentiss. Broker, 17 wai Street.]

Gas CoMPAHiza.

Brooklyn Qa« Light Co
Ctltens'Oas Co (Bklvn)
„ ,

do bonds
narlom
tvrtej City A Hoboken .'

Manhattan
M9trooolitan il'.'!."!

„ . do bonds ','.'.'..

Illtual, N. V
do bonds. ...'.".'.'..'.".'.

Nwian, Brooklyn
»i. „''<',_ 'orlf.. .'.'.'.'..'.'.

New York ....
Poop'e's (Brooklyn).".';;,;
Bondi
Bunds

cmirai ot New York";;:;;;;;;'
WUUamsburg
„ . do bonds';;;;;;;;;;;;;
M3«ropollUB, Brooklyn.
Municipal ..... ...

> .. ''°,. b'oni',";.V'
Fulton MnoieiDai ;;;;.;;;;'

Par.

25
20

l.COO
60
20
50
100
500
100

1,000

Va .

100
10

1,000
Var.
60
50

1,000
100
100

Amount.

2,000,000
1,200,000
315,000

1,850.000
750,000

4,000,000
2,500,000
1,000,000
5,000.000
1,000,000
1,000,000
700,000

4,000,000
1,000,000
875,000
125,000
4H«,000

1,000,000
1,000,000
1,000,000
3,000,000
750.0001

100 l>.60.j,000|

Period

Var.
Var.
A.&u.
f.&A.
I.* J.
J. 4 J.
M.AS
F.* A.
Quar.
F.* A.
Var
M.AN.
vf.*N.
1. A J.
M.ftN.
Var.

F.& A.
Quar,
A.* O.
M.4M.

.M. *N.

5

f«
3
7
5
7>«
3

8}^

4
2**

6
3
2
6

Date.

.4pr., 'SI
Aug., '80
lH9t>

Feb. '7S
Ian.,
Aug,
Aug.

July,
1882

Dec. 'M
May, '»!

Jan;; '7ti

1897
1900 &o

.July, '80

July. '81

1900
July, '81

June, '81

18SS

tquototlonsbyH. L. Gbamt, Broker. 145 Broadway.]

Bid.

125"
68
105
(•6

UO
205
I6U

70
10;)

62
H5
lOi
33
103
80
tlO

fiO

101
63
193
105
88

I

Ask.

127~
24
107H
88
180
210
ita
113
.1

104
84
100
106
3?
105
90
65
05
104
65
193
110

i

Bleeckcr 8t. 4 Ful t. Ferry—St'k
Ist mortgage

Broadway & Seventh Av.—st'k
Ist mortgage..

Brooklyn City—Stock
lat mortf™""Ist mortgage

Ist mortgatfft hnniiaIst mortgage bonds
Boshwick Av.dl'klrn)-Stock
central Pk H.k B. Hlv.-Stocli
gonsollduteO mort. bonds....

Christ^ophcr4 Tenth St.-StockBonds
Dry Dock K.B.4 Batf'ry'-Stock

Ist mortgage, consolidated ..Eighth Avenue—Stock

.

•Ist mortgage
«8d St. 4 Grand St. Fcrry-St''k

Ist mortgage
Central Cross Town—'stook ; ;

"

1st mort.fiage
Hoijst.West^.4 Pav.K'y-si'li
•Istmortgage
Second Avenue—Stock ;

ad mortgage
Consol. convertible

. Bxtenalon. ...
BUth Avcnuo-stook;;

'"

Ist mortgage.
Third Avonue-sto'c'li;;

1st mortgage ""
Twenty-third Street-Stock.';^st mortgnge

'This ooiumn shows last lirid

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

500ftc
100

1,000
100

1,000
100

1,000
100
600
100

1,000
1.000
:004c

100
1,000
100

1,000
100

1.000

900,000
894,000

2,100,000
1,600,01)0
2,00<»,000

3tM»,()(jo

200,000
400,000
300,000
600,000

1,800,000
l,204).O(X)

8;i0,0l:0

•250.1)00

1,200,000
900,000

1,000,000
203,000
748,000
286,000
600,000
200,00.)
25i),000

500,000
1,199,400
150,000

1,050,000
200/100
750,000
600,000

2,000,000
flOQjOOl)
800,000
850k000

J. 4 J
J. 4 J
Q-J.
J.4D
Q—F.
M.4N
Q-J.
A.&O
J. A J
J. 4 J.
Q-J.

J?4 D.
F.ftA
J. 4 J.

J.4D.

J. 4 J.
VI.4N.
A.40.

m;4n'.

J.A.I.
J. 4 J.
\.4<).
VI.4.N.
M.4H.
'1.4N.
I. 4 J.
Q-r.
J. 4 J.
K.4A.
.U.4 N.

July. 'H
J'ly.lHOo
Ju y, 'PI
June '84

Aug., '81
Nov., 'S(l

July, '81 .„,
July, '8i|loo

lf«8
1 102«

July, '81 100
July, '81 Vi2
Dec.lOOa 113
Aug., '81' 90

l'<98 100
Aug., 'HI 190

23^1 26
113 1116
132
103X
200
102
160

June, '93

July, 'HI
Jan., '81

May, '81

Apr., '93

Nov.ilioj

Jiiiy; "94

July, 81
Apr., '&5

Oct., '80

Sept.
Feb,

114
183
ICH)

185
110
60
103
60
i05
IC5
lOU

107K
106
850

Qoa oa

'81

July. '901110
.'May, '81180
July, '90 112
Aug ,'S1 145
May. '93 105

1j5
106
203
110
170

io3
110
127
no
95
110

I'l's'

ii'd

ii's

no
no

I'm
112
.102 i<

no

280
iij

I'U
155
112

Quotations in Boston, Philadelphia and Baltimore.

BKOUBITIKB..

BOSTON.
Atcb. 4 Tcpeka Ist m.

do land grant's
do land Inc. 38.

Atlantic & Paclfl , fs
t o Income .

Boston 4 Maine 7s
Boston A Albany 7b

do 6fl

Joston 4 Lowell 78
do 69

boston & Providence 7f"

^url. 4 Mo., land grant 79...

do Kebr.63 E.v

rto Nebr. 68
do Nebr.iB

Chicago Ilarl.& Qalncyl!..
ouu. .V. fHPRionpalc. 7^, 1^5).

Connctt jn Valiey. 79 .. . ..

i],aatorn, Mass., 4^6, new. ..

Fltchburg KR., 69

do 79
Fort Scott & Gulf 78
rtartford & Erie 78
K. t.'ltv Lawreece 4 So. 43..

K»». City. St. J0.4 C. B, ;9.

little K'k 4 Ft. smith, 18,181

Mexican Central, Ts

i\ew York 4 New Eng. Ss...

do Is ..

New Mexico & So. Pac. H...
'Jguenaburg 4 Lake cn.6i..

(0 Inc
Old Colony, 78
Old Colony, 6a
Pueblo & .\rk. Valley, 79
Rutland 68, Ist mort
Vermont & Mass. UK., 69
Vermont 4 Canada, new 88.

.

STOCKS.
Atchison 4 Topeka
Boston 4 Albany
Boston 4 Lowel;
Boston & Maine
Boston 4 Providence
Cheshlrepreferred
Chi". & w. Michigan
CIn. Sandusky 4 Clev
Concord
Connecticut River
Conn. 4 Pa89U!up9lc
Eastern (Maes.)..
Eastern (New Hampshire)..
Fltchburg
Fllnt4Pere Marq

do pref
Fort Scott 4 Gulf , pref

do common
lowaFalH 4 Sioux Cliy
Little Rock4 Fort Smith....
Manchester 4 Lawrence
Mar.Hoiigli. 4 O.it
.Mar. ilojgli. 4 Ont.. pref...
Natisuaa Lov/ell
New York 4 New England..
Northern of N.Hampshire..
Norwich 4 Worcester
Ogdensb. 4 L. Champlaln ..

do pref..
Old Colony
Portland Ssco 4 Portsmouth
Pullman Palace Car
Rutlai^d. preferred
Revere Beach 4 Lynn
Vermont 4 MassacQusetts.

,

Worcester A Nashua
Wisconsin Central

tlo pref
PHItiADEEiI>HIA.
STATE AND CITY BONDS.

Penna. 58, g'd, lnt.,reg. or cp.
do 5s, reg., lSSa-1332

do 58,new,reg.,139^190'i
do 69,10-15, reg., H77. '82

do 68, 15-25, reg., WS'^'W
do 43, reg., 1894-11101

Philadelphia, Ss reg
do 68,n.,rg.,prlorto'9.'>
do 43, various
RAILROAD STOCKS.

t

Aregheny Valley
Buffalo Pitti. 4 Western....

do pref.
Camden 4 Atlantic

do do pref
Calawissa

do pref
do new pref

Delaware 4 Bound Brook....
East Pennsylvania
£lmlra4 Wllliamsport

do do pref..
Har. P. Mt. Joy 4 Lancaster.
Huntingdon 4 Broad Top...

do do pref.
Lehigh Valley .....
Little Sohnylklll
Jiinehlll
Neaquehonlng Valley
Norrl9town
Norfolk 4 Western . pref

00 do com
North Pennsylvania

103H

lt««

04 '4

103 Si
56

lis
ma

vioa

xim

107

"oik
118k
100
11 IH

skorarTiKs.

no
123
11715

93H
l!2k
122

ios'k

61
8i»K
28
lOOJ^

i'O

10

I03k

Hl!4

27

30H
lOlii

83X

HUH
X39

133
6)
28

15

80H

183
87
!0>

t3H

75
120
135

do
do
do
do

SM. Art.

23«

93

187

123'

.a 100
98
108

28H

27>8
21H

itockt. but the date or maturity ofbotidj.

Pennsylvania
Phllartelpiila 4 Brie ;..
Pnlladelplila 4 Reading
Philadelphia 4 Trenton...
Phlla.Wllmlng. 4 Baltimore
bt. Paul 4 Duluth R.R. Com

do do pref
United N.J. Companies
West Chester cousol. pref..

;

West.iersey
Weit Jersey & Atlantic .;;;

CANAL STOCKS.
Chesapeake 4 Delaware..
Delaware Dlvlalon. . ..

Lehigh Navigation ;
Peansylvanla
Schaylklll Navigation.... ;;

.
^o pref..

Susquehanna
RAILIIOAD BONDS.

Allegheny Vai.. 7 3- 109.1896 .

do "9, E. ext.,19l6
do Inc. 78, end.. '94

Belvldere Uela. Ist m., 68,1904.
''o 2d m.tis. '85
do Sd m. 68, 'J7..

Camden dsAmi-c t.o,.oai),'-«i
do ts, f 1

do mort. 6s. 'S3.
Cam. 4 Atl. 1st m. 7s. g., IS93"

do W m. ctir. 78, it7n
Cam. 4 Biirlingtn n m. se.'in'J

•In default.

tl^l 62 '

61 ....
5S«' 69«
... |110«

do
do
do

lOlJi
ICO

IC8)j

97«

12a

121

61

•-'4
I 85

315^1 38

**H

113)4

i'jii

87H
195 '

UH

56

108),

Catawl88alst,78, conv.,'.'j2.
do chat, m., 109, '88

(0 new 79 1900
Connectlne Ca. 19(10-1901
Chartiers Val., 1st m.79.C.,1901
Delaware mort.. 6s. various..
Del. 4 Bound Br., I8t, "6.1905
East Penn. 1st mort.7e, '88 ..

EI.4 W'msport, Ifct m.,l9,'S0.
do 5s, perp

Harrlsburg let mor*. 68. '8^..

H.4 B. T. l8t m.7», gold,'90.
1=1 m. 7s, f.l. g.'o9
2d m. 7s, gold, '93

'id m. f I.scrip g.,Tl
cons. m. 7", 11^95...

CO do 53, Hi)5...
Ithaca4 Athens ist g d, 78.,'90
lunctlon Ist mort. 6s, '82. .

do 2d mort. 68. 19;jo
Lehigh Valley, I8t,6s,cp.. 1898 I';8

do do reg., 1893..
do 2^1 ra. 78, reg., 1910.
do con. m., 63,rg.,19.;.3

do do 6s,rp.,19ig
Little Schuylkill, l9t in.7s

'

X. O. Pac, let m., 63, 1930 ..

Sorth.Penn. ist in. 69, cp., '85.

do 2dm.;«,cp.,'96.
do gen. m. 78, cp., 1903.
do gen. m. 79, reg., 190?
do new loan t8, reg ...

'JIl Creek l9t m. 79, coup. ,'8;'.

fIttsb. TIIU8V. 4 B.. 78, cp.,'9(
do Scrip

Pa.4N,y.C.4 RR. 78, 1895....
do 1906 ....

Penn9ylv.,gen. m. 69. cp.. 1910
do gen. m. 69, rg., 1910.
do cons. m. 6s, rg., 1905.
do cons.m.69, cp., 1905,
do CO 53

Penn. Co,69. reg
do do 4>ii9

Perklomen l9t m.68,coup.,'8
Phlla. 4 Erie 2d m. 78, cp.,'S8

do coas.mort.68.i)'.!0

„ to do 53,' 920
Phlla. Newt'n 4N.T..l9tm.
Phil.* K. I8t m.6a.ex.dus 19,0

do da I»10
do 2d m.. 78. cp..('3.

do coas. m..79,cp., 19.1
do reg.,1'^1!

ron3.m.6»,g.itSci9ll
- Imn.m.,6',g„ u. 18117

do gon.m.6.,g.,C.l!OI
do In. m.,7s,coup.,'89G.
do dib. couo., 1^93*
ro do c.np. oft, lc9j.
do Ecrlp, 18Si
do conv. 78, R. C., 1893"
do 78. coup, off , '9-^

Phll.4l!.CoaI41r'n deb.78.92'
do deb. 79. cps.oO
do mort., "9, iSIZ-i

Phlla. Wllm. 4 Bait. 69. '84....
Pltt8.Cln.4St. L. 78, COU..190C

do do 73, reg., 1911)

Ii'ch.4 Danv.con3.int. 6.-, 19:5
Shamokln V.4 Pott8v.7s, 1901
Steubenv. 4 Ind. 1st. 68, 1884.
Stony Creek Ist m. 7a 1807....
Sunb. Haz. 4 W.,l8i ni.,5a.'28.

CO 2d m. 63. .9)3..
Snnbury4 Erie iBtm.Ts, '97..

.syra.Gen.4 Corn',f,lst,;s,1905
Texas 4 Pac. Ist m.,6s,g..l90S

do Rio Gtande D v..
do cons. m..6s,g.,1903
no inc.4l.gr. ,79 1915

Llnton4 TUU9V. ;9t m. 78, '9G.

United N.J. cons. m. 68, 'M
Warren 4 F. 1st m. la, '»«...

West Chester cons. 78, '91.
.

.

West Jersey 6s, deb., coup. ,'8S

do 1st m. 6s, op., '96.

do l8tm.78, '99

do cons. 69, 1903
\V. Jcrcey 4 Ati.litm Ss, cp.
Western Penn. KR. es.cp.'Hj.

do 6s P. B.,'96.

CANAL BONDS.
Chesap. & Dela. I9t69, rg.,'86

Lehigh Navlga. m..68, reg.. '81

do mort. KB., rg ,'9T

do mort. gold, 'srT

—

do cons. m. 78, rg.,191!
.Morris, boat loan, reg.. 1885.
Pennsylvania 6s,co*tF., 1910.
Schuylk. Nav.Ist m.6s.rg.,'97

do '2d m. 69. reg., 1907

BALTIiTIORE.
Maryland 6s, defense, J.& J...

do 68, exempt, 1687
do 6p, 189U, quarterly..
do 59, quarterly

Baltimore 68, 1S31, quarterly.
do 6s,;8S6, .J.& J
do 69, 139LI, quarterly...

63,park,lS90,y.—M.
69. 1893. .M. 4 S
6s,exeinpt,'3S,M.4S-
68,1900, Q -J
69,1902, J.4 J
.^e, l'3i6, new

Norfolk water, 89
RAILROAD STOCKS. Par.

Balt.4 0hlo 100
CO istprtf...,
do 2d p.-cf...,

do Wash. Branch. 100
do Parkerab'g Br..5ti

Northern Central 50
Western MaryianJ 51*

Central Ohio 50
l*ltt80urg 4 ConnellBvHie..5t"'

2A1LROAl> nO.NDS.
Halt. 4 Ohh) 6b, 1S85,A.4C. .

.

S. W. Va. 33 ui.,guar.,'3.i,J4J
PlttBb.& Connell8V.'i8,'98,J&J
Northern Central 6s, '35, J4J

do 68, 1900, A.40.
do 6s, gill, 1900, J.4 J.

Cen. Ohio 69. l9t in..'»0.M.4 s.

W. Md. 69. Ist m ., gr.,'90,J.4J.
do iBt m., 18»>, J.& J....
do 2dm. .guar., J. 4 J...
do 2d m.,pref _

do 2dm.,gr. by W.C0.J4JI.
do 6s. 3d m., guar., J.4 J,

Mar. 4 CIn. 7s, '92, K. 4 A ...

do 2d, M.4N
do Ss,Sd,J.«J

Union RR. iBt, guar., J. 4 J.,
dn Cnn'nn «»ndorflo.l

125

do
do
do
do
do
do

lOD

109

CO
1C6»(

93H

105K

18

;'28

137H

no

13»X

1PI«

!08«

185
li7
187

i'l'o"

1105<
112

118
niSH

06

ma
182

C4X
17)„

111

123)i
1.8

116

108

123

48V(,

54)<

123-«

:'i8'«

119

ISi-i
81
48:

t Per share.
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Railroad Earnlng'S.—The latest railroad earningH and the

totalH from .Ian. 1 U^ latest date.s are (riven below. The Htjite

ment includes the gro.s3 earnings of all railroads from whiuh
returns can be obtained. The columns under the heading
"Jan. 1 to late.st date" furnish the gross earnings from Jan. t

to, and including, the period mentioned in the second column:
.

—

Lalest eaniinffn repnrtti—. ^-Jan. 1 In tatat itaif..^

e.l^c"!- • Wftkorilo. ISSl. 18S0. 1881. 1880.
Ala.Ot.floiithem .Tilly rfr>7.\)-^'2 $47.!i25 $-102,001 «3ja,491
AtcU.T(>i>..tS.Ko..liiiio l.lHii.OOil 747.0r2
Bost.A N.Y..\l!-I..Jiino' 2I,IJJ 22,lt7 133.843 1.12.0!)2

Bur.C.R.ap.>tNo ..-Itliwk J'ly S2,«;H 47,111 1,171,384 1.12.'>,7BO

Cairo A 8t. I^>iil9.:til wk July 7.i).-.0 9,103 227, IS'.! 2(1 1.208
.l,8.">il.000 1.840.007 12.0,'52,r)ll 10,341, 7,"i!lCcntnii r'lw.llli'... .Tilly

nioa. A- Ohio nine 24l.:ifl.-. 214.2.M I,20'.).2!il

ChlcftKoA Alton .4th wkj'ly l!):t,mi! 190,659 3,917.422
Chic. Iliiil.&Q...May 1,079,1...-. 1,909.027 7.014.744
Chle. A Knot. I11..4lhwk.riy 3-..-'.'.l) 32,806 88-!.:<ir)

Clilc.*(i.Trk.W'k.onil.Ji:lyl(J 25.017 18,291 754.300
• • — "• 9,049,000Clilo. Mll.ASt. P.Ut wkAug 300.000 221,461 _

Cliif. h N()iUiw..Jii!y l,92-*.OI):i 1,099,886 10,9.'>3,49,1 10. 184. 3:ii>

l.2.");i,030

4,133.000
7,970.<i«9

040.8.-.n
038,23,'.

0,00.'i.O:! 1

1,042,307 856,605

3,007,973 2,819,967

52.601 2,120,017 1.02.->,793

13,875 4.'i3,6.'i0 370.805
200.332 1,068,180 1,083,793
29,799 ."551,307 509,791

176,22.-. 2,37.'..409 2,300.904
7,027 223,746 231,037

97.784 3,230.308 1,530,782
8.307 180,051 151,«10
02,699 739,101 061,706
19.401 586.070 533,890

239,888
195,950
36.704
20,199
98.434
6.319

72,842 1,210,452 1,300,800
5.374 00.013 44.600

73.377 1.971.870 1.688, 51',i

587,732 3.409,003 3,187,404
136.363 907,436 940,037
26,981 690,061 700,122
17,333
42,908 260,741 212,201

113.254 1,344,530 830,806
73,531
15.596 658.243 504,429
41,598 738,570 573,323

178,200 6,055,405 4.099.018
17,595 601,261 561,130
3.731 127.372 107,142
6,319 300.089 221,085
13,065 502,153 323,165

441.305 .•...

980,963 7,014.319 5,8.=i6,909

130,740 1,240,532 1.139,304
144.130 1,079,223 1,024.080

H.Y. L.Erie&W.May 1,770.891 1,592.544 8,202,411 7,129.2,'j2
N.Y.AN. EnKrd.May 215,271 183.701 1,007,500 801,374
K. Y. Pa. * Ohio. Miiy 474,373 346,644 2,280.718 2,053,194
Norfolk* West ..July 101,940 145,535 1,155,833 1,018,099
KorthernCentral.Jime 487,287 419,193 2.001,806 2,215,790
Northern Pacific .July 404,180 241,277 1,639.867 1,175,702
01:ioS<)iithem....l8twk Aus 0,188
Orcg'n K. Nav.Co. July 406..M)0 273,145 2,160.877 1,774.053
Pa<l.AP:iizabetht.3dwkJuly 10,304 7,117 274,018 202,487
Pennsylvania....June 3,807.437 3,221,170 21,5o3.83il 19,434.071
PeonaDec. &ET.4thivk J'ly 18.129 10,137 330,185 213.584
Phlla<lel. ,& Erie..June 350,535 331,024 1,723,027 1,774,798
Fhlla.& Reading.June 1,707,205 1,398.536 - ^
et.LAlt.AT.a. ..4thwk J'ly 44,180 50.879

Do (tiroh»).4th wk J".y 13.390 16,816
Bt.l>.IronMt.&8.1stwk Au« 107.900 112,734
"' ' ' ~ " - 03,100

101,000
9,752

Ctit.St r.SIlnit0..1slwk Aug 77.732
Chic. ,t W. Mich. .3il wk Juuo 20.020
Cln.Ind.8I. I,.&C.Jiiiie 18.(.2."i0

Clu. Ii SpriUKf. ..4thwk J'ly 20.5117

Clov. Col. Cln. & 1 .4th wk J'ly 130.93

1

Clev. Mt.V. & Del.3d wk July 7,094
Denver * Rio Gr Ut wk AUk' 1 20.203
I>esM.Al''t.Dodze.3il wk July 10.912
Det. I.an8. ANo..July 110,847
I>ubnqueJ(S.City.4tb wk J'ly 24.014
Eastern Juno 207,883
EastTenn.V.&Q .July 222,709
FllntA Pcro Mar. 4th wk J'ly 42.8110
Qal.Har.&Sau A.l»twkJuly 21.170
Or^Westem.Wk.end. Auk. 5 05.488
Or»n Bay Jk Minn. 3d wk July 7,129
HannlbalASt. Jo.4thwk J'ly 02,701
IlnuKt.K.&W.Tcx.Juno 13.813
Hniist. ATera.'iC.4thwk J'ly 60,508
lUluois Cen. (111.) .July 548.930

Do (Iowa). July 108.158
Indiana Bl.iW..l.stwk Aug 23.222

Do Ohio Dlv.latv,-k Aug 21.394
Ind. Deo. A 8p...July 45,582
Int.* Ot. North..July 190.002
Iowa Central Juiie 83,918
K. C. Ft. 8.& (lulf.3d wk June 25.776
lake Erie* We8t.4th wk J'ly 41,778
Louisv * Nashv.lstwk Aug 189.100
Memp.&Charl...4thwk J'ly 20,208
Mcn:p. Pad. A No.3d wk July 5,435
Mll.r.. Sh.&Wc8t.l8twk Aug 10.535
Minn A St.Loui8.l8twk July 21.430
tMo. Kans.A Tex.July 667.001
Missouri Pacific .July 1.317,003
Mobile A Ohio. . . .July 131,009
Naahv.Ch.ASt.L.June 154,549

835.953
413,444

4,020,029
1.777,400
2,430,768
213,131
513,0'24

2,015,300
1,898,642

767,099
302,815

3,103,875
1,384,444
1,772,090
170,197
4.57,166

1,811,707
1,294,331

Bt.U ASaaFran.lstwk Aug 03,100 53,.500
Bt.P.Mlnn.&.Man.lstwk Aug 101,000 62.000
8ciot« Valley IstwkAug 9,752 6,976
floiith Carolina. ..May 06,195 58,113
Bouihciii Pacific. May 503.000 445,953
Tc^as A Pacific. .3d wkJulv 83,800 52,518
lol. Dell). A Burl.July 47.350
Union Pacific...July 2.528,826 1,934,215 14.057,408 12,385,359
Wab. 8t .L. A Pac. l8t wk Aug 322,431 261,394 7,631,498 6,637,271

• 5 i)er cent basis in 1881 ; 6 per cent In 1880.
i Including leased lines.

Exchange.—Quotations for foreign eichange are as follovfs,
the outside prices being the posted rates of leading bankers:

Awjutt 12.

Prime bankers' sterling bills on London.
Prime coiniiicrcial
Dociiiticntar.v commeivial
Pans (fraucsl
AniBtinlaiu (gnilders)
Frankfort or Brcinen(reichmark8)

I

Sixty Days.

4 82 a4 83
480^34 811a
ieOH9i SO^H
5 25 35 22>a
33!H» 40
94 « 94\j

Demand.

4 8t>4S4 85
4 »2>s®4 S3^
4 821434 82%
5 217835 20
40 a 40 >4

91583 94%
V. a. Snl)-'l"reasar)-.—The followmg table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the pa-st week:

Aug. 6...

8...
9...

10...
U...
12...

Beeeiptt.

(1,471,953 53
*l,468,'244 42
"1.547.950 73
*2,737,04f 97
•1,450,793 91
•1,452,267 52

Total.. I10,'.34,203 13

Paymenl*.

$
704,028 29
fi04.>.!75 57
80O.<,i-<:! 40
0011. ;».!() 45
703.021 02
699,372 01

4,443.911 40 ...

Butantes.

Coin.

78.230,953 50
79,110.830 77
79.703,143 80
81,837,009 00
82.003,581 15
83,507,520 95

Currency.

$
5,191,030 90
5.024,477 48
5,119,187 71
5.032.378 43
5,001,030 23
4,917,494 94

• Includes $10o,0iK) goMcoin rci-rivnl from 8 lu Frauoisoo Mln
» lucliiilcs $000,000 received from Washington.
Coins.—The following are quotations in gold for various

BoTcn^lgns *l 82i4 3$4 8o'i.2

NatMilcons 3 32 3 3 80X X Keichmarks. 4 72 -3 4 70X (iitlldcra 3 92 'a 3 97
8nan'hl)(i,:!ilimiis.l5 55 a.15 75
Mex. Doubloons. .15 45 315 55
JJno silver Ijara .. 1 !!%« 1 f.-i-a
Fine gold bars. . . . |.ur 3 14 preiu.
i'Uno* A "s dimes. — 90>g3 par

Silver 14.4 aud "as. — 99%

3

Five francs — 92 ®
.Mcxicai; dollars.. — SS^S
Do uueomiuero'l. — 86 ®
Englishsilvor 4 72 3
Pnis. silv. thalors. — 08 3
V. a. trade dollars — 99>43
U. 8. sUverdollars — 99''g»

t.

coins:
par,— 91
— 89'4
— 83
4 80
— 69
— 99»8
par.

Now York City Danlcs.—The tollowing Btatement show* tli«

condition of the Associated Banks of New York Git/ for tba
week ending at the oommenoement of bosineM on Aag. 6.

OapUal.

.^iwmiw amount 0/

Ban«».
Luitru ana
dUcownt*.

».7;«.ooo

SpteU. TmSm.

205.00')

NtttUvf*
othtr

tAan U.S.
CTi'imli
(tea.

N«w York 8.000,000 «.a 0.000 9875.000 imjtoa
Manhattan Co... 8.1)50.000 7 H.lO.U'lfl THrt.lOn i:«,70U ti.WM.VOB
Merchant! 'i.0(K).(K)0 7.S/M.fl«)(J «17,:i'K! 7S»,W>,' «.^o;i.S00 imjoM
Meohanloi'.. i.non.onn MOtl.CK*. i,8w7.oon 3*).(H»J 7.7».',.0(KJ

Union 1 .'.iM.OOO !i,ni\.\Hm 7H8.:iO0 6'W.7IX) 4.9'I1.U0<1
America s,"on,(Kio ll.ZJO.HU) 2,.'nM.2(KI 000.700 ».987..50()

*ij;«o4Ph<Bnlx i,oix),ooo i.t.lU' ,n W.ooo 4.1169.00 1

Cltr i,ooo,non HrtlT.i 871,000 I0,.'W1..'»(KJ

TriKlesmen's 1.000,000 .'i.:i:lo. 1 SS.IOO 8.2f.7.80<i 794.100
Kulton H00,00ll ,1.7i-.l .1 u%'*ri l..'iyt lOrj

Chemical soo.oou lli.()lli..'A*, 4. i ja. ioo »i7.ivyi 14 ,8*4 '.vn

Merch'nts' Bxch. 1 ,000.000 4.oii.;ioo ;41.7.K: 377,100 3.r,!|.IOC 407,700
Oallatln Nation'! 1,000.000 4.504 700 UIH.VOO 104.100 H.oi3 ;*»»». 7*J.90O
Butcher8'Al>rov. iwn.nnn I.74I.SO0 1B7.SO0 7I.WI(. I.MO.OOO 8S8,lKO
Mechanics' 4'i'r. W)i),o.vi l.Oij.OOO 147.000 1 t'l.OUO 1,0 2.000 1744MW
Oreenwlch ijoo.ooo dW.UOO 4O.i00 l.Vi.lOO 939.800 •.TOO
Leather .Miin'f'r> eiw.o<,o a.iiT.soo 8i».5.ao<i I0«,1WC S.3»!.80« 409,100
Suventli Ward... .soo.ooo 1. I'll 1,400 IKW.tWO

8«:wo
l.:S7.»)0 88.800

State of N. Vork. soo.ro^ii ,'!.7.1.'i,70C' riB.100 S.9f5.9'J0
American Bxoh.. .5.000.000 lO.ltHO.000 (.Tio.uau 470.000 l«.700.00fl
Commerce S.OOO.IKW l2.350,«lt 3.314,100 007.200 8.031 .900 1.O08.MO
Broadway
Meroantilo

1,000,000 5.5,'.*.«n« 781,800 1 (,2,900 4.107,100 000.060
1,000,000 i),7M 1.700 1,084.000 8<S,800 7.281.900 OOltlw

PaciHo 4'i2.700
I.500.IKX)

2.4SO.20O
5,3J7.10e

424.IMO
OSO.lOO

109,100
849,300

2.006.500
3.781.100Republic i.iasiMO

Cbuthoni 480,000
800,000
700,000

3.J3J.70C
l.4»l..')J(.

3,'.iM'.,'ioc

7U».4O0
1711,100
BS3,0P0

96,000
180,000
230,300

• 3.883.900
1.781,100
8.488,900

4S,oao
MOO

North Amorloa.

.

Hanover 1,000,000 n.:ua,'ino 1.018,000
BlSsoO

994,700 8,248.900 800,000
Irving 500,000 3.0-(3,0ln, 187.700 8,867,00(1 487.000
.MetropollUn.... 3,000.000 17,3»K.000 4,520.000 IT8.000 16,411 /WO UXOMO
Citizens' SOO.OOO

1,000,000
2.112.000
2.1C».00C

SOU.SOO
.
31S.I00

881.200
l(«.7o«

8.138.800
2.874JJ00

884.000
Nassau SMO
Market 500,000

500,000
3.0 8.000
2.!W.300

820,500
443.50O

119.800
55.000

8,479,900
1,791.00(

490.000
St. Nicholas 490^100
3hoe 4 Leather.

.

500,00(1 3,5 -'4.000 882,000 aio.ooo 3.481.000 43O.000
Corn KTChauge.. 1.00(J,0<X) 4,373.100 2M1.000 88.000 3.024.000 4.800
Continental 1,000,000 S,12,'5.70C 8.111.900 97.200 8.971,300 768.aeo
Oriental 800.000

400,000
1,500.0(X,

J.035.100
S.dOD.OOO

23.803.900

28.800
OW.OOO

7.470,300

348,100
124.000

1.887,700
4 lll.OiK.Marine 45.000

Importers' A Tr.. r88.l00 27.77«.20O 1,087.000
Park 2,000,000 1 ».4U».000 4,628,100 624,'AXI 28.704,200 4St00O
Mech. Bkir. Ass'n SOO.OOO 1,031.200 247,300 2.50O H56.40C
North River 240,000 1.017.200 82.300 184.0,),: 1.118,400
Bast Klver 250,000 1.141.500 05.800 89.800 838.800 383,600
Fourth National. 3.200,000 21.403.S0C 4.718.OO0 823,700 21.812.800 B10.O0O
Central Nat 2,000.000 ».312,000 1.882,000 1,413.00(1 10.088.000 1,387.000
Second Nation '1. 300.000 3.015.0J0 SM.O00 290.000 8.815000 46.000
Ninth National.. 750,000 7,177.800 1,723.100 286.000 7,693.200 584,000
First National.. 500,000 io,at<8.8oo 8,065.700 320.8()0 19.920.200 486.100
Third National.. 1,000,000 7,012.300 l,77«.70O 274 .9JO 7.818.0IX)
N. Y. Nat. K.TCh.. 300.000 1.549.000 186.200 87.800 1.208,000 STO.ood
Bowery National 250,000 1,863.700 34.000 aiS.ODij 1.451.700 226.000
N.York County.. 200,000 I.383.C00 16,80C 431.800 1.700.700 180,000

750,000 2.051.80, 331.800 48.200 2.332 900
Chase National.. 300,000 6.027,400 1.854,100 225.901. 6.138.800 OI.80O
Fifth Avenue.... 100.000 1,.>3»,800 437,700 9».8'J0 2,009.000
German Kxoh. .. 20(1,000 1.254.700 8.1.300 181.90f) 1.449.800
Oermunia 200,000 1.103,200 96,400 208,20 1 1.458,810 ,

U.S. Nat 600,000 4,537,700 1,041.300 74,500 4,750,100 450.000

Total 81.162,70;) 050,83 J,8')l 78.510,900 I8.060.00ol 347,342,700 i».s«o,6oa

I'lio deriations from returns of previous week are as foUowa :

Loans and discounts Inc . tl.436.400 i Net deposits Dec. |4,435400
Specie Deo. 4.538.500 | Circulation Inc. 147,700
Leimi tenders Oeo. S71,80C I

The following are the totals for a series of weeks past: •

Loans. Stecit. h. TtnUr$. DepoitU. Circutiuion. An- OUar.
1831. « % % % t %

July 83... 349.240,500 81,491.400 18.753,000 3'58.85S,800 19,183,800 934.01I,I9S
•• 30....340, 188,400 81.043,400 16.931.800 881,777.900 19,213.800 938.7SH,38B

Aug. 6...350.681.800 76.510.900 18,000,000 317,348,700 19,380.800. 847.0ir,8ta

Boston Banks.—The following are the totals of the Boatoa
banks for a series of weeks past

:

Loiina. Specie. L. Ten ien.
1881. ( t «

July 28.. 163.745,600 10,315,300 3,704,200
Aug. 1.. 184,284,800 10,8S8,000 3,797,700

8.. 165,385,500 10.19J.400 8,888,700

• Includintf the Item " due to other banks."

Philadelphia Banks.—The totals of the Philadelphia banks,
are as follows:

L. Tenden.

DepotiU.* Circulation. Aog. Clear
I * »

14,853,900 31,226,:00 83,S3137T
113,853,900 31,376,800 78,230,485
114.454,400 31,491.9M 80,888,054.

1881.
July 28...
Aug. 1...

•• 8...

Loam.
t

77.748.5M
78.297.^a8
78.000,918

Depoatti.

74,510.055
79.003.80.)
74.610,257

Circulation,
t

10.335,537
10,370,8!>4
10.508.083

Am.Cttar.

49.338 800
46.443.057
81.848.73a

22,804.604
28.886.9?9
28,498,800

Unlisted Stocks and Bonds.—The following are the re-

orted quotations for securities that are not " listed " at tha
tock Exchange:

Bid. Ashed.
Atl. & Gt. W. com.stk
Am. Cable Constr. Co. 53
Am. Railway Imp. Co. 110
Alabama Central
Am. Sp. Teleph'ne Co
Bost. 11. &K., newsvk 1=8

Do old stock "a

Brooklyn Elevated.... 29
Boston Air Lin3, com. 23
Contiuental C'onstr.C^. 90
Central Railway Con-
strucfu Co. (D.L.W.) 32»8

Califonila Pacitic 12
Ciu. & Georgia subs... 20
Den V. & R.lJ.sub3,new

Do 8ub.s., old
Dea Mo. & Ft. Uodxe. . 15

Do pref 35
Edison Electric h. Co. 000
Edison III

Edison Oi-o Mill stock. 100
Qr. Bay &Mlnu. st'k.. lOlj
Gruud Rapids .fe Ind.. 13
1. C. & L. .issciited st'k 1^

Do oldstock... m
International Imp. Co. 16
Iron Steamboat Co

Do. Istmort.... 85
Kan. ANob. Ist inert.. 81

Do. 2d luort 35
Keely Motor stock
Lebanon Hpriiijs Ists
l^ehiKh AWllkcsbarrc
Mld.RU.ofN.J.a.sii.stk

Do. A stock
Di). B stock

MczicDU X.iUoual sab « —

•57
•125

126"'

I's
1

31
23

35
14

•28
100
•211a
19
39
1000

12.V'
17>o
23
2

'20"
16

"87>8
40
-8
26 >8

38

??"»

Mexican Nat. bonds... 09
Do. stock 30

Mut. Union Tul. subs.. OS
Do stock 20

M. K. lb T. scrip 67>«
Missouri Paci&o rights 1^
N. J. Southam 1%
N.Y. Loaui Imp. Co.. 80
N. O. Pacltte subs..... 35
North River Const Co. 20
Newburg D. & C. Incs. 37

Do. pref. stuck. 5
N.Y.Ch. &St. L. subs. 21
Oregon Imp. Co. 1st M. 9S\
Oregon Imp.Co. stock. OOHi
Oregon Trausouatiuu'l ....

Oregon S, L. subs 2^
Ohio Co'itral sub?
PaciUc R'y Imp. Co...20O
Richiuoud A Allee.sub
Ruoh'r A Pitts'g rig'ts. ''a

So. Carolina R R. stock

Bid. Atked.

2<lmort 123
70

Do
Do nou-mort

Selma Rome Jil>. 1st M,
Do 2rl M. stamp 4ia
Do 2d M., eleou 3H
Do incomes l>a

St. Jo. A West, stock.. 20
St. Jo. .t Pacinc Ist M. 87'a

Do 2dmort 39>a
Soranton Construction 7
Tex.ia.3t.I>ouis RR sub S.5

U. S. Electric Light Co.l73
Union Pacili: rights
VIcksb. Mer'u com st'k 14

• Promium. t Olscooat.

72
32>a
97
70'"
•1=8
2
85
38 >•

20>S
3a
12
•23
99>s.
100
82
2%
»^

>235
1%
1«8

IM
78

b"*
4
2%
as
»i
45
•13
05

14%
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STATE, CITf AND COBPOEATION FINANCES.

The iNTBOTOBa' Supplbment contains a complete exhibit of the

Funded Debt of States and Cities and of thu Stocks and Bonds

«f Railroads and other Gompaniss. It ii publi shed on the last

Saturday of every other month—viz., February, April, June,

August, October and December, and is furnished without extra

charge to all regular subscribers of the Chbosiclb. Single copies

are sold at f2 per copy.

GENERAL INVESTMENT NEWS.

Central Extension Railroad (L. I.)—This road was sold

under a decree of foreclosure in Long Island City, N. Y., last

vreek, and bought by B. S. Henning, Vice-President of the Long
Island Railroad Company. The sale included 8/6 miles of road
from Bethpage Junction, N. Y., to Babylon.

Framlngham & Lowell.—An execution having been issued

in favor of the Boston Clinton & Fitchburg & New Bedford
Railroad Corporation, all of the property of the Framingham
& Lowell Railroad Company will be sold under this execution

at public auction, at Marlboro', early in Sejjtember. This sale

is m conformity with the scheme to reorganize the corporation,

and for which the legislation secured last spring provides. It

is not at all likely that there will be any interference with the
plans under consideration, as the road is to be sold subject to

the Old Colony's lease for 999 years. A decision respecting this

lease has recently been given by the Superior Court. It was
claimed that a lease given for 999 years was the same as an
actnal sale, and therefore illegal. The Court decided, however,
that a lease of a railroad could be made for any number of
years the parties in interest might determine upon.

—

Boston
Advertiser.

Lonisville New Albany & Chicago.—The consolidation of
this company with the Chicago & Indianapolis Air Line Railway
Company has been perfected, by the terms of which the capital
stock of the new company is fixed at $5,000,000, of which the
stockholders of this company are entitled to receive $3,450,000,
being an increase cf fifteen per cent (15), in order to equalize
the values of the respective companies. Notice is given that the
transfer books of this company will be closed at the close of
business on August 31 inst., and stockholders of record of that
date will receive certificates of stock of the new company, with
the 15 per cent increase, upon surrender of their old certificates.

Manhattan Elevated—New York Elevated.—At Kingston,
Aug. 11, Judge Westbrook granted another adjournment of
the suit of the New York Elevated Company to recover its

property from the Manhattan, on account of the default of the
latter company. The Attorney-General, although it is not his
action, asked the adjournment, and the counsel for the Metro-
politan and the Manhattan also ur^ed it. The counsel for the
New York Company opposed it with apparently good reason,
but Judge Westbrook granted an adjoarnment to Sept. 14, at
Chambers in New York city,

Memphis City Debt.—Notice is published to the creditors of
Memphis, Tenn., that in pursuance of " An act to provide for
the settlement of the indebtedness of the extinct municipality
city of Memphis, approved April 6, 1881. the liquidating board
are empowered and will fund at any time before the first day
of December, 1882, the debt of said extinct corporation with
thirty-year liquidating bonds, at the rate of thirty-three and
one-third cents on a dollar, and the Flippen compromise bonds
at sixty-six cents on a dollar, with interest at three per cent per
annum for five years, and at the rate of 6 per cent per annum
thereafter, to be paid out of the special tax levied by said act."
Copies of said act can be had by addressing W. J. Smith, Secre-
tary, No. 12 Madison Street, Memphis, Tenn.

Memphis Padueah & Northern.—The Courier-Journal
says : The Memphis Padueah & Northern Railroad wasunder foreclosure decrees, sold on the 30th of July, ult., in NewXoTk to Mr. C P. Huntington and associates, and the sale was
confirmed by the Uniced States Courts at Lonisville and Mem-
Er.^" ii K 7 J

organization to complete and operate the

f^« pri.,,?* v^Tk^"* ^'^^'\^ ^«^ day. and will be known as

S™^? P?n^^ ^''•i'.*
Soatliwestern Railroad Company, which

TU^r^L*'"r"°J°**^'*'''[y i"^y ^^^ Padueah & Elizabethtown

irS^h.^! T *^*
^n^u" ^^ ^°?«' *^e gap between Covington and

m,^^ L ''°"-' Vt ^^- <«>"»Pleted and the connection between

«e«k^iAr''*-.1,^"V°^'?°' ^y- «° *« to place theChesa-

tion w^h f^L'^rL''
"' I't^^gton & Big Sandy line, in oonnec-

w^rwT^.,""*
Chesapeake 5hio & Southwestern Road. The

p^^t^z foTpi'^ n«^^f.v; C%^ S'n'nSrtf
Ptrident?;?h'^ * ^^'^ ^""^ CentralKcroS wilf be Ihfresiaeni ol tnis new company."

M^^'"ijf">«--Tte New York World reports: "The
JSrib^shrf^h » ^''*f^

Companjr has under construction

to tCv^Kr/,nnnl^'?T°-^l'r'^''=^ ^"1 '^d about 175 miles

MrioL^ Th» if'^J"^'" '' w'th fine mineral and grain-growingregions. The roads under construction are : Lexington I

Southern Extension, 70 miles ; Laclede & Creve Coenr Lake, 13
miles ; Jeflferson Citv Lebanon & Southwestern, 40 miles ; and
Atchison Colorado & Pacific, 50 miles. The Treasurer's list

shows assets in stock, bonds and cash owned by the Missouri
Pacific Railway Company, August 1, 1881, about equal to the
amount of the capital stock issued. The list is as follows :

St Louis IronMountaia & Southern stock $21,78P,300
Texas & Pacific stock 6!80o!ooO
Waterloo & Carondelet Ferry stock 99^800
St. Louis Barge Company stock 10o!oOO
Other stocks 170JOO0
Bonds o{ sundry branch roads 330 OOO
Cash.., 942,000

Total $29,431,100

"The "Waterloo & Carondelet Ferry alone brings in an annual
revenue of about $40,000, all the stock except two shares being
owned by the Missouri Pacific Railway Company."
Following is a comparative statement of the total earnings

for the current year to July 31, compared with those for the
corresponding period last year:

1S81. 1S80. Increase.
Freight $3,104,087 $4,258,520 $925,566
Passengers—Local 974,854 735,674 239,180

Do. Foreign.... 408,289 540,493 •72,203
Mails 183,708 156,808 26 900
Express freight 113.078 90,112 24,965
Miscellaneous 108,799 95,299 13,500

Totals $7,014,818 $5,856,908 $1,157,910

* Decrease.

Mobile & Ohio.—The following is the general statement for
the year ending June 30, 1881 :

Gi»8S earnings. $2,377,817 04
Gross expenses 1,562,486 16

Net earnings for 1880... 4..
Add balance from 1879-80.

$815,330 88
15,465 81

$830,796 69
Less interest on $7,000,000 Ist mortgage at 6 per cent,
due and paid December 1, 1880 ($210,000) and June 1,
1881 ($210,000) 420,000 00

Balanre of earnings applicable to the payment of Inter-
est ou the preferred Income and sinking fund deben-
tures $410,796 69
The board of directors have directed the payment of interest

at the rate of 7 per cent upon the first preferred income and
sinking fund debentures, payable to the registered holders
thereof, 3^ per cent on the Ist day of September, 1881, the
transfer books to close on the 20th day of August, and 3)i per
cent on the 1st day of February next, the transfer books to
close on the 21st day of January. And at the rate of 2 per
cent upon the second preferred income and sinking fund deben-
tures, payable to the registered holders thereof, on the first day
of February next, the transfer books to close on the 21st day^
of January.
The amount thus appropriated to payment of interest

—

$371,000 upon the first preferred debentures and $37,000 upon
the second preferred debentures—is in conformity with the re-
organization trust agreement and the deed of trust dated
May 1, 1879 ; the balance remaining will be carried to credit of
the earnings for the year 1881-82.

Nashville Chattanooga & St. Lonis.—Conferences were held
recently in New York between President Baldwin, of the Louis-
ville. & Nashville Railroad Company, President Porter, of the
Nashville & Chattanooga Railroad Company, and certain per-
sons representing the minority stockholders of the last-named
company, at which a settlement of the difficulties pending for
over a year between the three interests represented was reached.
The Times reports that ex-Grovernor Porter made a statement
regai'ding the condition of the Nashville & Chattanooga road,
in the course of which he said it was earning over 8 per cent,
but that ia consequence of expenditures made and contemplated
for large improvements in the road and rolling stock, rendered
necessary to meet the increasing business "of the line, the
did not deem it prudent at present to declare a dividend of
more than 3 per cent semi-annually. There has lately been
opened several new coal mines on the line of the road, and five

new blast furnaces had been lately established. From these new
industrial enterprises alone, the railroad, he thought, would
have $500,000 a year added to its receipts for transportation.
As a result of the conference, it was agreed that the minority

stockholders of the Nashville & Chattanooga Railroad should
have a representation of three members in the directory of the
company, Mr. Earle to be one and Colonel CoUyer, o'f Nash-
ville, the second. No cheSee of the third member has been
made or decided on. Colonel Collyer is one of the attorneys of
the road. In view of this recognition it was agreed by the
representatives of the minority stockholders that the suit begun
by them against the Louisville & Nashville Company should be
discontinued. In that suit the plaintiffs sought to compel the
company to declare a dividend on their stock. Under the new
arrangement the 3 per cent semi-annual dividend will be de-
clared^ in ten days, payable in October next. When the Louis-
ville & Nashville managers formed their trunk line coalition,
about a year and a half ago, they purchased a controlling
interest in the stock of the Nashville & Chattanooga Road and
held it.

New York Chicago & St. T.onis.—This company has bought
^e Rocky River Road, 5>^ miles long, running into Cleveland,
f>. Articles of incorporation of this company in Illinois have
been filed. The company is to build the branch line to St.

Louis. Its capital stock is to be $4,000,000.



AcausT 18, 1881. J THE CHRONIOLE 177

Oresfoiiliui.—This road wsa to be turned over to the Oregon

Railway & Naviiiation Company on AuROHt 1. At that date

there were 115 milea in operation, from H&y'n Landing on the

Willamette to IJrownsville, Oregon, 70 mileH ; from Dayton to

Bheridati, 25 railesj and from Sheridan Junction to Miuiinouth,

20 milea. On the last-named line an extension from DillaH to

Monmouth, 8 mile.s, has just been finished. Work is nearly

done on the extension from Dayton to Fulquartz Landing, 6

miles; from Sheridan to Willamiua, 4 miles; and from Mon-

month to Ayrlie, 11 miles. The extension from Ray's Landing

to Portland, 28 miles, is to be finished this year. The Oregon

Railway ^ Navigation Company is to pay the Oregonian Com-

pany a fixed rental of $140,000 a j-ear, or about 1850 per mile,

when the lines are Rnishttd.— Jiailroad Gazette.

IMiilflilelphia & Reading.—The financial scheme proposed

by Mr. R(>nd, President of this company, was submitted to the

board of managers on Wednesday, the 10th inst. A statement of

the debt of the railroad and the coal and iron companies,

including the capitalization of leased properties, shows the total

of principal to be $1(56,861,170, and the annual charges for

interest and rentals, $11,265,666. President Bond says : "It

is difficult to determine with accuracy the revenue -producing

capacity of the various properties, but an examination of the

recorded workings of the properties of both companies for the

last five years will perhaps furnish data upon which to base an

estimate of probable revenue for the current year, and per-

haps for years to come.
"The records show that the properties of the railroad company,

during five years ending with 1880, produced an average net

income of $7,003,885 per annum. For the year 1880 the net

income reported, deducting proportion of losses and expendi-

tures for equipment, was $7,930,126. They show that in work-

ing the Coal and Iron Company's properties there was an

average loss of $474,490 each year during the same five years,

while for the year 1S80 they show a net profit of $487,883. In

these figures, of course, all fiied charges for interest, sinking

funds and rentals are excluded."

The statement of the Comptroller in evidence before the

Master shows the result of business of both companies as

follows:

Forl876, deficit of.... $2,839.S^t
|
For 1 879, deficit of... . $2,817,858

For 1877, deficit of.... 1,939.Ho: 1 For 1880, deficit of... . I,209,9s6
For 1878, deficit of.... 2,672. is t

|

Total $11,479,216

—or an average los-s of $2.29.'). --43 per annum each year during
five years; or, adding for transfers to profit and loss account

and for equipment expenditures, aa before stated, will make
the average yearly deficit §2,738,972. The results of the busi-

ness for the past year are summed up as follows:

GROSS RECI.IITS REPORTED.
Pliiladelplila<fe Reading Railroad CO $18,520,403
Phtladclplila & Reading Coal & Iron Co 13,656,600

Total receipts $32,177,003

OPERATING EXPENSES BEPOSTED.
Philadelphia & Reading Railroad Companj-.. $10,147,148
Philiideliihia & Reading Coal and Iron Co.... 13,168,717—

Total expenses $23,315,865

Balance : $8,861,137
From which deduct one-fifth of $1,506,742,
sundry ledger balances transferred to profit

and loss account during five years $301,348
One-fifth of $708,903, oxpeuditures charged
new engines and oars duriug five years that
no additious were made to equipment 141,780— 443,129

Will leave as net results for 1880 $8,418,008
The total amount of fixed charges for interest on all classes
of indebtulnesB and for sluicing funds, as indebtedness
now stands, for the year 1881, as herein shown, will
•mount to 11,265,666

Which would leave as a deficit on the year's business... $2,847,657
" Accepting as a reasonable estimate for the current and for future

Tears a minimum net revenue of $8,418,008, which is shown to have
been nutde last year, as I think beyond all question. It is proposed to
reduce the fixed charges by a reduction of Interest, rentals and of sink-
ing fund requirements, so as to bring them within what is believed to be
the revenue-producing capacity of the company. After a careful ex-
amination, made with a committee of the board, it is thought that these
fixed charges can be reduced so as to bring them vrtthin $8,339,000.
This will Icive a small balance, less than $100,000, as a margin of
safety. It Is believed that reductions to this extent will be accepted by
creditors under the proposed readjustment plan."

The plan proposed is as follows:

First—To Increase the capital stock of the company about one-third,
•ay $13,000,000 of stock to be placed In the treasury for nee at par in
liquidating indebtedness of the company. Tills is practically an equita-
ble reduction of the shareholders' interest In the property by an indirect
assessment equal to $12 50 per share. It bears, of course, upon all
alike, and the hdditional shares win be used in the payment of debts
under the readjustrnt-nt plan.
Second—It is proi>osed to create a general consolidated mortgage cov-

ering all the property of the railroad and of the coal and Iron companies,
and upon the interest of both companies in all other corporations and
properties, wheth( r owned, or controlled by lease or otherwise. As the
general niorlgiige and the Income mortgage are both subject to redemp-
on at the option of the company, this mortgage will bejunior to the con-

solidated mortgage and to the improvement mortgage only ; but it will
contain a provision by which, aa bonds under these senior mortgages
shall be retired, additional bonds may he Issued under the new mort-
gage, so that eventually it will become a first lien upon all the proper-
ties of both companies.^e bonds to be issued under this mortgage are to be of two classes

:

Class A—Will carry 4^ per cent interest per annum, and wlU have a
prior Hen over the others for this interest.
Class B—To carry 3 per cent interest per annum.
The mortgage will provide that holders of the 3 per cent bonds shall

reoeivi' from current net revenues applicable to dividends, lis per cent
additional interest before any dividend shall be paid on the stock of the
company. That after that 3 per cent may he paid on the capital stock
of the company. Then 1 "a per cent addliional to be paid to the 3 per
cent bondholaers, bringing their interest up to 6 per cent—it being un-

derstood that the Intorest In ezcMs of 3 par cent ahall not be camnli^
tlve, hut Is to bo paid only from current net reTeniiM of the compan/
othnrwlsu appllcabin to dlTlilcndt.

Kolli classes of bonds to lir Issued with cnunnns payable balf-yearlr,
to he suldect to rcglntry at the option of the lioliler. and to be «eear«d
upon all the properly of the compntiy. TIhv ... r. parable Mventy-
five vcars fr<<m (late : are to have the addii h < v of a camulatlT*
slnklug fund equal to one quarter of I |>er ' iiiun OD oatiitan<t
ing bonds, which amount from and after Jai. ....... , : . O, l« to be paid to
the trustees of the mortgage.

It Is proposiid to dispone of enough of the 4t| per centt at par to retlr*
the general niortgago and the Income niortgnge, the general mortcaw
scrip, the Keoelvers* Indebtedness and the floating Indebtedness of botk
companies secured by collaterals, and also for such reduction of the
consolidated and improved and underlying mortgages as can be roa4A
under their several sinking funds. They will also be used In ezcbaofs
for or to provide for the i>nrcliase of such prior liens on leased or othw
Sroi ertles us It shall be tor the Interest of the rompany to take op. Tbe
per cent bonds are to be used in exrbange for debeniure and convertible

loans, and for the outstanding scrip Issued for accretions of Interest
upon them : to secure a reduction of Indebtedness of leased properties,
and for such other debts as ean be satisfied with that class of security.
As the various Issues of bonds bare different market values. It is pro-

Eosed lu such exchanges to equalize these valuations when necessary,
y placing one or more shares of the capital stock at par with a 3 per

cent bond at a discount, each creditor to receive at least the face volae
of his debt in 3 per cent bonds. The debenture, convertible, guaran-
teed, and other oblIgati(uis so received In exchange, will, of course, be
held by the trustees of the now mortgage as additional security, to pro-
tect the new bonds, until nil contemplated exchant-es shall have been
made and the liens satislled of record. This will fully protect tbe
rights of all parties making the exchange, without Impairing tbetr
present legal status as creditors of the corporation.
There are five distinctive features in this plan that would seem to

commend it to the creditors of the company

;

Flivt—The iucicase of capital stock Is, In Its cflTect, a relinquishment
by shareholders for the benefit of creditors of a proportionate interest
in the i>roperty. and as these shares shall become distributed, the credi-
tors will, to such extent, have an Interest in the appreciation in value
of the properties of the company, and in any Increase of its revenues.
Second-Each creditor will receive the face value of his at present

unsecured debt, that Is now liable to be scaled or wiped out entirely In
case of a foreclosure of prior lien*". In a new bond that is less likely to be
injured in case of the maturity of older issues, or from a foreclosure of
prior mortgages, the new bond to draw at least 3 per cent interest per
annum, which is all the couipany can pay at the present time and per-
haps for two or three years to come. Meanwhile, if the net revenues
shall increase, so that dividends can be paid on the share capital, he will
participate In such dividends on any stock he shall acquire under tbe
adjustment, and will also receive from the net revenues of the company,
otherwise applicable to dividends, 3 per cent per annum of additional
interest on his holdings of 3 per cent bonds, as provided under the
adjustment plan— 1 is per cent before any dividend is paid on the share
capital, and 1 ^2 per cent after a dividend of 3 per cent shall be paid on
tlie stock of the company—this additional interest not to be cumulative.
Third-The plan vests with the trustee of the new mortgage, for the

benefit of all jiartles making an exchange of securities under the pro-
posed readjustment plan, all the present security of their old obliga-
tions, as it will p'ace the original securities in possession of the trustees,
whose duty it will be to preserve the lieu of each class of indebiednesfi,
and to take prompt action, when necessary, to protect the trust.

Fourth—The payment of obligations, described In class C, will vest
at once In the trustee the liens of the fceneral mortgage and of the in-

come mortgage, and will also in addition place them in actual posses-
sion of more than $32,500,000, par value, of stocks and bonds now
pledged as collateral for tuc floating indebtednese—a security more than
ample to protect the new i^ per cent bouas required to be issued imder
the new mortgage.
Fifth—The covering of the several properties of both corporations, aa

is proposed, by a single mortgsg'e, will effectually and permanently
bind them together, and so avoid for the future all dangers from disin-

tegration. It will secure a more harmonious working of the properties,

and will render possible a much more rigid systeiu of economies in

administration than would be possible otherwise. In fact, it will per-

manently unite all the properties under a single management, and
secure their being worked in a common interest.

The foregoing plan for a financial readjustment of the Philadelphia &
Reading Railroad Company and the Philadelphia & Reading Coal and
Iron Company is submitted to the shareholders and creditors in interest,

with a full belief in its entire practicability, and as best adapted to
relieve both companies from present embarrassment, and to place tbem
on a sound financial basis.

BALANCE SHEET.

The following is the joint balance sheet. May 31, 1881, of the
Philadelphia & Reading Hailroad Company, Philadelphia &
Reading Coal & Iron Company, and Receivers:

2>r. Amount. Total.

Construction—
Railroad Company $31,123,518
Coal & Iron Co.—Mines, furnaces, ifec 12,648,629

Coal, timber and iron ore lands 42,189,987
Cost of stocks and bonds bought to con-
trol coal and iron properties

Equipment, Railroad Company
Real estate—Railroad Company
Coal & Iron Company

Steam colliers and barges
Property accounts, Railroad Co,—
Stocks and bonds paying dividends
Swcks and bonds bought to protect other
property , .-,--.:---;• 3,661,775

Stocks and bonds not paying dividends
but will probably work out

Due by leased lines in stocks and bonda...
Mortgages and ground rents
Sundry railroad loans
Phiia, & Reading RR. Co.—Stock
General mortgage bonds
Income bonds, 1876-96
Convertible bonds, 1873-93
Fractional scrip
Debenture guarantee surip

Cash—Railroad Company
Coal & Iron Company

Bills receivable and good accounts—RR. Co.

Coal & Iron Company
Mortgage loans. Coal & Iron Company

Coal on hand
Iron ore on hand
Supplies on hand—Railroad Company
Coal & Iron Company

Profit and loss—Railroad Company

6,221,094—$92,183,230
10,389,508

7,978,773
1,345,511—

3,253,201

1,309,326

233.406
103.301

1,735.790
53,832

418,996
65,786
3.853
1,878
2.285-

754,995
84.211—

1,668,700
1,313.906

91,654—
465,258
3,938—

1,117,982
80J,560-

6,338,739

9,324,285

3,038,324

10,843,435

839,207

3,027,261

469,196

1,421,543

Coal & Iron Company 9.087,291- 15,426.030

Total $146,962,023
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Cr.

Cnpltel stoplt-Eailroad Company, common
Boilroart (Jompany. Preferrea.-..^-..----

Bonded debt prior to improvement and gene-

ral mortsasres • • w^.Vah' VA'
6 per ot. gold $ or £ i"'V.mon^U.i-97,<>P-
5 per ot. gold $ or £ gen. M., 1874-1903 cp.

.

7 per cent income mortgage, Is i b-isao

Debenture loans • iV oViVini
rcr cent debenture guar, ecrip. S"-*.-*"/,-*"'?

6 per cent deb. guar, frac'l scrip. ^.IM
6 per et gen. M. gold $ or £ scrip 1,74S, If^O

6 per ct. Perkiomen raort. scrip.. ICO.oao—

« p.c. Srhuy. NttV. Co., mat. 1895 $1,200,000

e P.O. 8cl.uy. Nay. Co., mat. 191 3 '•^f.GoO

6 p.e. Schuy. Nav. Co., mat. 1915 6L'1,000-

Eaut Pennsylvania Kailroad bonds, due «S.

Bonds and mortgages on real estate. .....

Purch.-money M. bds C. & I Co. $12,479,000

Bunds and morts. on real estate. 704,JOb
Ixicnstdale Coal Co. In., due '86. Ig'^OOO

Debent. uds., '86, Coal & I. Co.. 1,728,000-

Hoating debt-Railroad Co.... $12,493,614

Coal & Iron Company 2,526,512—

Bink. funds (Scliiiyl. N.Co.ct al). $^28,930
Insar. fds. (RR. and C.&I.Co.'s) ^O.^lg
Instalments deferred inc. bds.. 276,56'?

Kent«l8 and int. on bonded debt
acer'd to Jsne 1, '81, RR. Co.

Int. on bonded debt, C. & I. Co.

Amoimt. Fixed chargei.

$32,726,375
1,551,800

24,192,100
9,364,000
19,686,000
2,454,000

11,801,600

$1,586,300
561,840

1,181,160
171,730

3.0.'>0,748
160,935-

5,159,559

2,578,250
495,900

l,8y8,l7e

15,067,306

15,0^0,127

4,996,829

198,444
190

104,836
6,053

72,000
45.399
37,296
34,713

113,890
870,830
47,207
10,920

120,960

ooi/i'os

2,155,052

472,974
243,483
365,235
30.000
88,453

961,000
71,000

Total $146,962,923
Capitalized cost of leased properties 33,268,139
Bonds of roads and canals, interest payin'ts,

being part of rental

—

Scbuylkill Navigation Company 9,995,657
Busqucbanna Canal Company 5,101,056
Catawissa Railroad Company 6, 161,850

B'ds and morts. on real estates of I'sed lines 529.1 95
Bonds of lea.sed roads and C. & I. Co.'s guar. 5,98 1 ,400
Jistimated sinking fund for 1881
Sundry comiui&sions, &c

Total •- $207,999,321 $11,265,666

<{nicksilTer Mining Company.—At a meeting of the board
of directors, held August 4, the following resolution was
adopted

:

"Wboreas, The decisions ot the courts in the litigations against this
company are to the effect that the preferred stock is valid, and that the
Iiolders thereof are entitled, from the net earnings of the company now
on band, to a dividend of seven per cent, and that the dividend
from the snrplus of such earnings is to be declared pro rata between
tbe preferred and common stockholders

;

" And whereas. The holders of more thaa flve-sixths of the preferred
stock have authorized the directors of this corap.any to settle the said
litigations and the suliiect matters thereof upon such terms and in such
inanner as this board in their discretion may deem advisable, now
therefore, this board, in consideration of the premises, and to end said
litigations and contests,
"Unanimously resolve, That this company pay out of its net earn-

ings now on hand a dividend of 914 per cent on the preferred stock
Jbeing 7 per cent and 2H per cent, the pro rata division of such surplus
earnings), and also pay a dividend of 2^4 per cent on the common stock
of thLs company (being the pro rata division of such surplus earnings),
payable at the ollice of the company on and after the 17th instant.
That the transfer books be now opened and that they be closed on the
8th instant."

—The Evening Post gives the following as a statement of the
financial condition of the company after the payment of the
present dividend of 9M per cent on the preferred stock and 2M
on the common stock :

Cash a«sets January 1, 1881 $591,321
Earnings to August 1, 1891 190,686

Dividend preferred stock $396,945
Dividend common stock 128,445

$782,007

525,391

Balance after payment of dividend $456,6 1

6

Rochester & Pittsburg.—The directors of the Rochester &
Pittsborg Railroad have decided to extend its line from
Salamanca to Brookville, where connection for Pittsborg i.s

-made with the Pennsylvania low grade and the Pittsburg &
Western railroads. This line is 120 miles long, including a
flfteen-mile branch to the coal fields near Ridgeway. A branch
fopty-flve miles long will be constructed from a point near
Maehias to BuflFalo, making the entire new road to be con-
stoicted 165 miles. The Rochester & Pittsburg will have
the shortest line from Pittsburg to BuflFalo and Rochester.
Stockholders of record will have the opportunity to subscribe
on each 100 shares the sum of $11,400 cash, and receive $6,000
Hrst mortgage 5 per cent forty-year gold bonds, $8,000 non-
accnmulative 6 per cent income bonds and 150 shares of com-
?^* "^ r "^"^^ company will be formed to develop the
6,000 acres lately purchased, and holders of 100 shares of
«ochester& Pittsburg, by paying $2,000 cash, will receive 100
Shares of the coal company's stock. The transfer books closed
August 8, and the subscriptions will expire August Ib.—Phil-
adeJphia North American.

Syracnse Chennngo & New York.—The New York Supreme
Court has denied motions to discharge the Receiver of this road
and set aside the order of sale. The Court has also ordered an
election for direetoi-s to be held, on the ground that there is
now no legal board, all the directors bat one having legally
incapacitated themselves from acting by selling their stock.
Texas & Paciflc—The World gives the following in answerto an inquiry in regard to Texas Paciflc land grant bonds.

' fl^ff-
*«e°"ties are m the nature of income bonds, and are anm lien on all the lands of the company along the line of 532,;;mdw east of Fort Worth, known as the EastSrn Division, and

B^L w*.'^''''n!?°''*»*S^°"*''«i'oadand equipmen's east of

^„^o !^- 1^®^1 ""^ 5,000,000 acres of this land. The
~^f in^.lf."'"^

*'
V^^

""^'^ °f '^".000 per mile, bearing 7 per
eent interest,- payable out of the earnings of th« Eastern

Division after the interest on the first mortgage of $25,0»0 per
mile has been provided for. In case the earnings of the road
are not sufficient to pay this 7 per cent interest on the land
grant bonds, then the terms of the mortgage permit the com-
pany to issue in lieu thereof scrip, which is receivable in pay-
ment for lands or convertible into the capital stock of the com-
pany, at the option of the holder. A sinking fund to retire the
bonds is also provided for out of the net receipts from sales of
lands, which cannot be used to pay interest on the bonds.

[The railroad land grants in Texas are not usually located oa
the lines of the several roads owning the grants. The Texas &
Pacific had a reserved right to locate its lands on the line of

road as fast as completed, but this right is, we believe, held to

be subject to the rights of other parties who have located

prior to the completion of the road.— Eds. Ciirosicle.]

Trnnk Line Conference.—There were thirty-five roads, out
of the forty-three which comprise the joint executive commit-
tee of the trunk lines and their connections, represented at the
meeting of the committee, which was held in this city, pursu-
ant to Commissioner Fink's call issued last week. The New
York Central, the Lake Shore & Michigan Southern, the Boston
& Albany and the Gtrand Trunk of Canada were not repre-
sented, either directly or by proxy. The only Vanderbilt road
which was directly represented was the Michigan Central, its

general manager, H. B. Ledyard, being present. Mr. Ledyard
also appeared by proxy for the Canada Southern. The only
action taken by the meeting was the adoption of a resolution

for the restoration and the maintenance of east-bound freight
rates on the Chicago basis of 20 cents per 100 pounds on grain
to New York, and 25 cents on provisions.

Mr. Fink, in general remarks on the pooling agreement, said
of the late events that have led to the present disruption of
rates, that they had convinced him that, even with perfect
honesty on the part of all parties, it was impracticable to main-
tain the establishd tariif under the present method of soliciting

competitive business. One reason was to be found in the
present co-operative line organizations, which were established
with the special view of securing to each company the largest
amount of tonnage, the resulting net revenue being left out of
consideration.

The method which had been most relied upon to piaintain the
agreements of the joint executive committee was the apportion-
ment of all traffic of competing lines and the adoption of the
principle of arbitration in cases of disagreement. This method,
if strictly carried out, he believed to be the only way agree-
ments could be enforced. " But so far," he said, " only very
weak attempts have been made by the companies represented
on the committee to adopt and" carry out the plan." * * *

" Only one-twentieth part of the competitive traffic has been
apportioned, leaving nineteen-twentieths open for competitive
strife. In the perfection of this system lies the only hope for
the restoration of confidence and the maintenance of tariffs."'

What was needed, Mr. Fink strongly urged, was a division of
traffic at all points of competition, not only between roads .

upon which the traffic originated, but between all roads connec-
ting with it and until it reached its final destination.

Valley RR. (Va.)—A dispatch from Staunton, Va., August
11, says : "The stockholders ot the Valley Railroad met in

Staunton to-day and authorized the board of directors to nego-
tiate a mortgage of $1,000,000, the proceeds to be applied to
the construction and completion of the road from Staunton to

Lexington, and for the equipment of the entire line from Har-
risonburg to the latter point. It is announced that the work of
construction will begin at once, satisfactory arrangements hav-
ing been made for a connection with the Richmond & Alleghany
Road at Lexington."

Messrs. A. H. Muller & Son sold the following at auction:

Bonds.
$30,000 Rochester C'y (water-

works loan) 7s, reg., due
1903 141i4&int.

4.000 City of Brooklyn per-
manent water loan Os,
reg .due 1902 126% ilnt.

6,000 City of Brooklyn per-
manent water loan 6s,
rea-.. due 1904 123 & int.

40,000 City of Brooklyn per-
manent water loan 7s,
reg.. due 1910 14534 &int.

4,000 Ciiy of Brooklyn pub-
lic park loan 7s, coup.,
due 1917 148i2&int.

27,000 City of Newark, N.J.,
City improvem't 7s, reg.,
due 1893 123 & int.

15,000 City of Newark, N. J.,

7b water, registered, due
1905 134 &int.

Bnyida.
7,000 Metropolitan Gaslight
new es, due 1901 US'*

5,000 N. Y. Greenwood &
Coney Isl'd KR. 1st mort. 8

10,000 Tclinantepec Int«r-
Ocean RR. Ist mort. 7s,
gold, due 1910 89

Shares.
30 Sixth Avenue RR .2fi7»268
100 New York & Harlem RB.220
20 Howard Fire Ins 123 >»

528 Manhattan Gaslight. 210is®!!»
400 Pennsylvania Coal.240®246
16 Biink of Now York 151%
20 Empire City Firelns 95%
15 S. Y. Bowery Fire Ins. ..227%

233 Metropolitan Gaslight. 150®**
143 Bank of Manhattan Co. . 143>a
21 Mechanics' Nat. Bank. ...I6OJ4
25 Gallatin Bank 1561a;
1 Clinton Hall AsB'n (hyp ) 55

—The card of Messrs. Olliffe & Schmidt, bankers and brokers,
will be found this week in the Chkonicle. Both of the members
of this firm have seats at the New York Stock Exchange, and,
with energyand experience, they are prepared to offer custom-
ers every advantage in the transaction of a stock commission
business.

—The Deadwood-Terra Mining Company announces a divi-

dend of $40,000 for the month of July, payable by Wells, Fargo
& Co., on the 20th inst. Transfers close on the I'sth.

—The 3fith dividend of the Homestake Mining Company is

announced, payable at WeUs. Fargo & Co.'s, on the 25th.
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COMMERCIAL EPITOME.
Fridat NiQHT, Auan3T 13, 1881.

Th« weather, though Rtill snmnwr-like, baa not been so hot

and nncomfortable as during last week, and gentle rains have

brought relief from drought to the growing crops in variouo sec-

tions of the country. President Garlleld has recovered sufficient

strength to append his name to oQloial documents requiring

his signature, out he makes slow progress to full restoration in

healtn, and he is still an object of anxiety to all. The autumn
trade has made moderate progress.

i'ork has been quiet, but at the close the- tone was improved

by higher Chicago advices. Lard has been irregular until to-

day, when prices were advanced, in sympathy with the Western
markets. 6ther provisions have been slow. To-day new mesm
pork was quoted on the spot at .'^18; August, September and
October options were quoted at $18. Lard sold on the spot at

ll'37/^@ll'40c. for prime Western; August options were quoted
at ir4O0U-42}^c.; September sold at ll-30@ll-42^'^c., closing

at ll-42.'^c. bid; October, ll-87>i@ll-47?6c., and closing at that

price bid; November was quoted at ir27/6c. and December at

iri5c. bid; seiltT year, ll'10@U'15c.; January, ll-15@ll-22)6c.j

refineJ to the Continent, ll-40e. Bacoa was quiet and wholly
nominal at d%e. for long and lOe. for short clear; half-and-half,

9%ti. Reef has had some call at ?2;'@$21 for extra India mess.

Beef hams steafly at $22@$23. Butter rules firm, and fine

trades are wanted. Cheese closed better, under a scarcity of

ne grades; fair to prime factory, 8M@10c. Tallow remains
about steady at 6^e. Stearine is quoted at 13.^c. for prime.

The following is a comparative summary of aggregrate exports

of provisions from November 1 to .Vuguat 6:

1880-81. 1879-SO. Deerease
Pork lbs. 50,191,'JOO 5."),140,800 4,949,600
Bacon Ib». 569,88-',781 638,971,034 f.9.088,303
Lard Ibg. 267.067,553 308,380,123 41,312,571

Total lbs. 887,141,533 1,002,492,007 115,350,474

Rio coffee has further advanced to 12@12Mc. for fair cargoes
latterly, but the rise has served to restrict transactions to

moderate limits ; mild grades have been active, and have
also advanced ; fully 1,500 bags of Maracaibo and 4,000 bags of
Costa Rica have been sold at prices within the range of ll@14c.
for the former and ll@15c. for the latter. Rice has sold well

of late at steady prices. New Formosa Oolong tea has sold

lower at the auctions, though the better grades have ruled
about steady ; the new Japan sold at firm prices ; green
declined somewhat. Molasses has been (juiet for most grades,

foreign grocery stock alone selling fairlym jobbing lots ; refin-

ing molasses has been quoted latterly at 33@34c. for 50 degrees
test, but this is a merely nominal quotation in the absence of
business. Spices have been quiet. Raw sugar has been quiet
but firm at 7%@7/4c. for fair to good refining and 8%@H%a.
for centrifugal.

Wuls. Boxes. Sags. Metado.
Receipts since Aiiinietl 14,393 456 40,4fi8
Bales Binco .\ui:ii8t 1 10,442 35,412
Stock AiiKHst 10, ISiil 108,452 7,704 1,072,294 178
Stock August U, 1880 126,744 10,074 929,138 6,720

Refined sugar has latterly been dull and depressed ; the
closing quotations are more steady, at lO^c. for crushed and
cabes, 10%c. for cut loaf, 10J^@l6Me. for powdered and 9Mc.
for standard " A."
Kentucky tobacco has again been moderately active, and sales

for the week amount to 1,052 hhds., of which 293 for export
and 759 for home consumption. The close is quiet, but prices
are very firm on account of bad crop prospects, drought having
undoubtedly done considerable injury; lugs quoted at 5@5%e.,
and leaf 6@l2)^c. Seed leaf continu*e in demand, and sales
for the week are 3,075 cases, including 2,000 cases 1880 crop,
Ohio a.ssorted, 6>6®6Mc.; 500 cases 1880 crop, Pennsylvania,
12@18c.; 75 oases 1879 crop, Pennsylvania, 20@30e.; 300 cases
1880 crop. New England, 10l@21c.; 100 cases 1879 crop, New
England. 15@20c.; and 100 cases sundries, 9@18e.

Rosins have been neglected, bnt remain firm at $2@$2 07>^
for strained to good strained. Spirits turpentine, on the con-
trary, has shown sharp advances, in sympathy with the South-
ern markets, where a large " short" interest has been covering
outstanding eontracta. Southerns in yard closed at 46c. bid and
47c. asked. Petroleum receives moderate export attention, and
closes steady at 7^c. for refined in bbls. Crude certificates
have had a fair speculation, and close aboat steady at 75e. bid.
Steel rails continue in active demand for 1882 delivery, at $55®
$-57 at the mills; early deliveries quoted $53@?65, as to location
of mills. Old iron rails sell fairly at $27 50 for T's and $29 50
for UH's. Scrap $28@$30. Le'ad strong at 4-95@5c. Ingot
copper ru!e-s steady, though quiet, at 16^@16%e. for Lake.
Flax seed has been active, and dosed at $1 40; 75,000 bushels
were sold in the West for shipment to Hull.
Ocean freight room has been very liberally taken by the

grain and petroleum trades. Tonnage is now in reduced sup-
ply, and full rates rule, though the continued advances m
cereals serve to check the shipping movement. The engage-
ments to-day were : Grain to Liverpool by steam quoted
6^6^d.; bacon, 27s. 6d.. and cheese, 40s.; cotton, 7-32@9-32d. ;

tlour, 2f. per bbl. and 179. tjd. per ton. Grain to London by
steam, 5'4@i)d.; l)acon, 22s. 6d.; cheese, 30s. Grain to Glas-
gow by steam, quoted HJ^d.; do. to Cork for orders, quoted 5s.
4)6d.@js. (iJ.; do. to Naples taken at iis. 7>^@5^. 8d.; do. to
Dutch ports, 53. Refined petroleum to Trieste, 4s.; do. to the
Baltic, 48.; naphtha to London, 3^. 6d.

COTTON.
Fbidat. P. M.. Aagast 12. 1881.

The MoTKMB^rr of thb Crop, ba indicated by onr telegrams
from thu South to-night, is given below. For the week endiofr
this evening (August 13), the total receiptii have reached 13,063
bales, against 17,818 bales last we«1c, 16,151 bales the previoos
week and 19.3U2 bales three weeks since; making the total
receipts since the Ist of September, 1880. 6.788.585 balen, against
4,i)()8,.'>75 bales for the same periml of 1879-80, showing an increase
since September 1, 1880, of 8^0,010 bales.

Receipts at—

Galveston ....

Indlanolit, Ac.

New Orleans...

Mobile

Florida

Savannah
Bninsw'k, Ac.

Charleston

Ft. Royal, &c.

Wilmington
Moreli'dCc&c

Norfolk

CltyPolnt.Ac.

Now York
Boston
Baltimore

Piilladelp'a, Ac.

Totals tills week

Sat.

323

271

16

533

126

C

229

!>0

20
190

1,783

Uon.

IKi

1,142

152

560

04

330

516
126
200

1S2

3,424

Tuet,

Ml

664
106

121

40

e

179

113
09

128

1.900

Wed.

330

00

149

16

12

102

218
353
200

1.615

Tluirt.

302

013
el

17.-

87

20

208
75
1U5

Frl.

233
00

425
208
44
312

IS

13
42

435
131

77
61

144

ToleU.

1,0^3

00
3.433

400
44

1.S60

848

»•
42

l,49S

131
847
013
556
749

2.II0I 2.2:Sul 13.0C2

For comparison, we give the following table showing the week's

,

total receipts, the total since Sept. 1, 1880, and the stocks to-night

!

and the same items for the corresponding periods of last year.

Receipts to

Artffust 12.

Galveston
Indianola, &c..

New Orleans

Mobile

Florida

Savannali

Brunswick, Ac.

Cbarleston

Port Royal, Ac.

Wilmington
M'bead Clty.Ac

Norfolk

City Point, Ac.
New York
Boston

Baltimore . .

Philadelpliia, Ac.

Total

188i>-81.

This Since Sep.

Week. 1, 1880.

672,343

15,451

1,530,314

334,76 •>

20,417

871,108

5,019

619,741

50,010
118,425

30,633

716.5.08

211,137

173.642

185,659

52,174

81,206

1,988

90
3,135

499
44

1,866

348

to

42

1,498

131

847
913
556
749

13,062 5,788,585

1870-80. I Stock.

This

Week.

566
21

911
297
12

1,513

740
3'r

58

886
20!

606
1,990

10

939

Since Sep.

1, 1879.
1881.

466,152

7,780

1,485,701

351,076
20.156

725,754
3,87.->

454,249

30,059

76,560
26,965

580,721

155.758
216,268

231,467

19,317

53,317

18.511

63.899
3.140

5,086

3.455

630
49
435

3,423

113,219
7,91,':

1.003

7,123

9.691 [4,903.575 227.970 152.041

1880.

2,478'.

35,278'

3,231

4.0B4

1,500

538 '

3,380

81,638
9,417

1,759

7,838

In order that comparison may be made with other years, wa
give below the totals at leading ports tor six sea.sons.

Receipts at— 1881. 1880. 1879. 1878. 1877.

Galveat'n.Ao. 2,078 537 2,281 984 179
New Orleans. 3.435 814 249 578 352
Mobile 499 297 20 212 104

Savannali 1,800 1,513 81 551 159

Charl'st'n.Ao 319 740 1ft 316 326
Wilm'gfn, Ac 98 58 15 421 9t

Norfolk, Ac. 1,629 1,088 20J 615 303
All others 3,109

13,062

3,531

8,691

591

3,462

930 211

Tot.this w'k. 4,637 1,733

Since Sept. 1. 5788.595 4908.575 4443.50^ 4267,816 3962,663

1876.

571
1,337

210
611
586
239

2.578

1,243

7,390

Oalvaetcin Includes ludiaiiola; Cb\rle3ton includes Port Royal, Ac;
Wilictt^ton Licludes Morelitad City, Ac.; Norfolk inclmlcs City Point. Ac.

S The exports for the week ending this evenirur reach a total

of 19.633 bales, of which 17,939 were to Great Britain. 100 to

,

France and 1,569 to rest of the Continent, while the stocks as
made up this evening are now 227,970 bales. Below are tho
export 3 for the week and since September, 1, 1830.

E3:porU

Jrom—

Galveston...

New Orleans
Mobile
Florida

Savunnah ...

Charleston *.

Wilmington.
Norfolk

.Vew Vorlc. ..

Boston
Biltlmore. ....

t*alla4elp'a,ibc

Total

T«/\MR7O.S0

Wetk Endiwj Auj. W.
ExporUd to—

From Stft. 1. 1889. to Auo. 1«. IS8I.

Tjjeported to—
Great CoixU- Total

BriCn- *Van<f ^nt. WttSt.

2,058

3,933

7.031

8.33»

1.47^

:,aoj

n,»J9| IQO

)S.0.1»' iosih'

1,310

2W

l,t«J

Ins

?,05fl

s.8as

OonU-
BrUalii. ^""^ nent.

S1T,3IB

ti21.77

84,070

3 ;o.ois

2'M.575

87.13*

818.040

8.441 401.1:8

?,Sa3 l-27.'-74

1,731 INOS
l,OCO 74.413

ID.O 8 S.i]8.7I!«

2^.« ola.iwo.nor

53.0)

s»s,i;i

24.774

S7.SM
61.910

1.4U
g.ssn

B<3.<i7

3K4 «!

I0S.7I8

3SS.51S

7,418

989,014

S17.8.W

Il.tt

s,9n
11 7,T*

31,391

ThMJ

Ttj.iw
i.6io.fn
1IS,«U,

im.Tio
479,7531

aw.Bio

S«3,3i8

S67.!»t

8»-»iT,931
191. Ur«

T4A4->

,* J iQ' fi«wnfig

'Inoludes export* from Port Elojral &c
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In addition to above exports, our telegrams to-m^ht also give

ns the following amounts of cotton on shipboard not cleared, at

tte^rts named. We add similar figares for New York which

are prepared for our special use by Messrs. Carey, Yale &

Lambert. 60 Beaver Street

Ava. 12, XT—

Sew Orleans.
Mobile
Cnarleston...
Bavannah

—

Galveston
Kew York
Other ports..

Total...

On Shipboard, not clearedr-for
|

Great
Britain.

France.
Other

Foreign
Coast-
wise.

None.
None.

25
130
39

None.
100

Total.

11.475
None.
None.
None.
1.511
2,100
1,000

1,726
None.
None.
None.
Noni*.
None.
None.

99
None.
None.
None.
None.
300
200

13,300
None.

25
lyo

1.550
*2,r.00
1,300

18,90516,086 1,726 599 294

Leaving
Stock.

50,599
3,140
625

3,325
16,991

110.619
23.766

209,065

"

• Included in this amount tUere are 200 balea at presses for foreign

ports, tlie destina.ion of whicli we cannot learn.

The speculation in cotton for future delivery has been quite

dew for the week under review, the aggregate of transactions

falling much below the average, and the course of prices has

been quite irregular, the most important features being a down-

ward tendency for August and upward tendency for the more

distant months of the next crop, causing a narrowing of the

range of '•alues paid. This was especially the case on Tuesday

and Wednesday. Saturday and Monday were generally weak.

September only has shown much activity. There was a pur-

pose to " corner " that month, but the indications of early pick-

ing which were received from all parts of the cotton-growing

region, together with the large visible supply and the evident

purpose of holders to move stocks freely, were obstacles in the

way of success. Yesterday there was a general advance at the

close, the reports of the Southern Excuanges having been more

or less unfavorable, except from Mobile. To-day there was a

further and more uniform advance, but the close wa-s dull. Cot-

ton on the spot was dull, and on Tuesday quotations were

reduced l-16c. To-day there was a fair demand for home con-

sumption, and middling uplands closed at 12c.

The total sales for forward delivery for the week are 236,500

bales. For immediate delivery the total sales foot up this week

8,707 bales, including 233 for export, 3,126 for consumption,

849 for speculation and— in transit. Of the above, 2.')0 bales

were to arrive. The following are the official quotations and

Bales for ?ach day of the past week.
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Aug. 6 to

Xuff. 12.

UPLAN1>8. NEW ORLEANS. . TEXAS.

Sat. niou Taes Sat. mom Tnea Sat. Moa. Tae«

Ordin'y.^lb
BtrictOrd..
Good Ord.

.

Btr.G'dOrd
LowMidil'e
Btr.L'wMid
MiddUng...
Good Mid..
Btr. G'd Mid
Mldd'g Fair
Fair

9l8
IOI16
1068
1138
111316
I2I18

12iii„

139l6
I46i8

81s
918

101,8
10=8
1138
111316
I2I16
I2O16
12l5i8
I3816

146i6

81l8
9'ie
10
109,8
11^16
11%
12
I2J3
12%
13ifl

14H

8%
9=8
106,6
10''8

11»8
121,8
125,8
1213,6
131,6

13'3l6
14»if

8%
938

IO618
lO'a
11»8
12iie
12518
12:3i8

131^16

149i6

811,6
9^,6

1014
10:3,6

lit
13
13%
14I3

8%
938

105,6
lO's
1108
121,6
126,8
1215,6
131,8

1313l«
14918

8%
938

105,8
10''8

1158
121,8
125,8
121^16
I3I16
1313,8
14»18

81I18

9^16
lOU
101318

12H
12%
13
13%
I4I2

Wed
S|,6

Th. Frl. Wed Tb. Frl. W^ed Tb. Frl.

Ordln'y.^lb
Strict Ord..

B'l8 8',8 811,8 811,8 811,

e

8ll|« 811,8 811,8
91,

«

»'l« »'in 96,8 9>16 9^18 96,8 96,6 96,8
Good Ord.. 10 10 10 10'4 lOii I014 1014 lOH loU
Btr.G'dOrd!109i8 io«,« 109,8 101»i8 lOlSig 10I»16 10-.3,6 1013,8 1013,8
low Midd'K 116,8 116,6 11»16 ll»li 11»1« 11»16 119,6 ll'ifl 11*16
Btr.L'wMid 11% 11% 11% 12 12 12 12 12 12
Middllne... 12 12 12 12H 12H 1214 I2I4 12>4 I2I4
Good Mid.. 12I4 lih 12I3 12% 12% 12% 12% 12% 12%
Btr.G'dMidl2% 12% 12% 13 13 13 13 13 13
Mldd'g Fair 131a 1319 13i« 13% 13% 13% 13% 1S% 13%
Fair '14'4 14i4 I414 I412 141a I4I3 141a 141a 14Jfl

00
cbcib

I S-
OOo
obouO
ODTO

00

8

to

00
WH

OOo
.j.lO

<0

00

CO
Old)
wco
I »

00
HtO
I 8
OCO
-4~io
V3za

BTAISED.

Good Ordinary ^ lb
BtriclGood Ordinary
Low Middling
Middling

Sat. man Taes Wed Tb. Frl

8i«

914
10
11^18

8^
914
10
ll^is

9'l6
91S,(

11>4

93,6
915,6
im

8'

93

im
93,8
91618

ii"*

MARKET AND SALBS.

SPOT MARKET
CL08KU.

SALES OF SPOT AND TRANSIT. FDTURES.

Ex-
port.

Oon-
sump.

8pee-
ui-fn nt. Total. Sales.

Deliv-
eries.

Bat..
Mon.
Tue«.
Wed.

DuU
Dall and ea*y . .

.

Dull at iigdeo..
Weak

114

"ii

95
12

204
365
349
728
473

1.007

124
164
61

....

201
479
473
903
029

1,019

24,600
29,900
46,400
2."i,70u

37.000
73,000

200
400

1,200
1.100
l.OtO
200

Thura Weak
vn.. Quiet and steady

Total 23" 3.126 349 3,70; 236.500 4,100—
Tlia daUy deUrerles given above are actually deUvered the day pre-

vious to that on which they are renorted.

Tot Sales aito Pkicrs op PoTDBEa are shown by the follow-
ing comprehenmve table. In this statement wiU be found the
aaily market, the prices of sales for each month each day, and
Uie closing bids, m addition to the daUy and total sales:

I
eiito

660
c.;to

00
66

090
cotoO

00
obcD GOOD

ro

00

ocalo

CO
obcD

I ^
*-**-* cdCOo
6olOCM

I
<$to

MH-co
"^fo
H.:.0

CO
CO to

I 8

H ' O
o

00
66
toco

I SHMO
t-'i-a
66000

00
66
IOtf»

I d

00
66
aoi
I 8
COo
66 c
0)00

Ml-O
to^o
oo*

l«:

CO

O tliQO

I I I

I I

I 1

* Includes sales in September for September, 621,400; Sept.-Oct. lot
Oct., 946,500; Sept.-Sov. for November, 762,100 ; Sept.-Dec. for Decem-
ber, 1,464,500; Sept.-Jan. for January, 2,58 -(,900; Sept.-Feb. for Feb-
ruary 2,372,700; Sept.-Maroh for March, 3,466,100; Sept.-April for
April, 2,595.800 ; Sept.-.May for May. 2,156,400; 8ept.-,Iune for Jane,
2,224,500 ; Sept.-July for July, 1,767,000.
Transferable Orders—Saturday, 1215; Monday, 12-15; Tuesday,

1210; Wednesday, 1210; Thursday, 12-10; Friday, 12-20.

The following exchange has been made during the week:
•58 pd. to exch. 100 Oct. for Sept.

Thb Visible Supply op Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the flgurea

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Aug. 12 ), we add the item of export*
from Uie United States, including in it the exports of Friday only:

1881. 1880. 1879. 1878.
atook at Liverpool bales. 767,000- 696,000 469,000 587,000
atock at London -lO.fliOO 55,200 52,440 14,750

Total Great Britain stock 807,900
StookatHavre 187,000
Stock at Marseilles 3,600
Stock at Barcelona 36,600
Stock at Hamburg 4,300

751.200 521,440 601,7S0
71.200 106,000 156,250
8.740 2.100 6.000

59.100 22..500 31.000
5,000 3,500 7,250
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IBRl.
52.600
3B.700
3.900
2..'S0O

10,700

Btook at Bntmen balM.
Btook at Aiiiiit«irdain

Stock at Kottordam
Btook at Antwerp
Stock at other oontl'ntal ports.

Total oontlnenial porta.

Total European iitookB.. ..1,14^.800
India outtuii utluHl for Kiirope. 231,000
Arfier'n cottoa atloat for Eur po
E({yiit,Bn>zll..(iiv.iillt for E'r'pe
Btook In Unltivl Htaten porta ..

Stock in U. 8. Interior porta.. .

United 8t«to8 exporta (o-day..

1880.
38,000
16.100
2.880
981

26,400

1879.
26,500
29.100

400
100

6.200

1878.
34.2I>0
45,000
9,000
6..\00

17,2i>0

337.900 228,101 196,400 312.500

137.000
23.000

227.970
23.017
3.800

979.601
181.000
93.000
14.000

151.989
19.440

717,840
315.000
31,000
2.000

101.123
5.619
1.000

914.250
205.000
38.000
IH.OOO
56.310
3.797
1.000

TotaUlslble supply 1.791,587 1,439,030 1.173.581 1.234.357
Ofthe at)oT«, the total* of Amerloan and other deaorlptions are aa follow:
Amertean—

UTcriHMil stock 593.000 469,000 343,000 465,000
Continental BUwkg 239.000 118,000 148,000 265,000
American attoat for Europe 137.000 93,000 31.000 39.000
United States stock 227.970 151.989 101.125 56.310
United States Interior atooka.. 23.017 19,440 5.619 3,797
United States ezporU to-day.. 3,800 1,000 1,000

Total American 1,223,787
MatI Indian.Bratil, i(e.—

Liverpool stock 174,000
London stock 40,900
Continental stocks 98.900
India afloat for Europe 231.000
Cgypt, BracU, <fcc.,affoat 23,000

Total Kast India, Ac 567.800
Total American 1,223,787

851,429 629,714 829.107

126.000
52,440
48,400

315,000
2,000

227,000
55.200

110,401
181,000
14,000

587.601 543.840 405.250
851.429 629.744 829,107

122,000

47.500
205.000
16,000

Total visible supply 1,791.587 1,439.030 1,173,584 1.234.357
Price Mid. Upl.. Liverpool .... 6%d. 6i'i«d. 6%I. 6»igd.

The above figures indicate an increase in the cotton in sight

to-night of 3.')2„').57 bales as compared with the same date of 1880,

an increase of 618,003 bales as compared with 1879 and an in-
crease of 757,230 bales as compared with 1878.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
tonr years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the oltf seven towns. We shall continue this double statement for
A time, but finally shall simply substitute the nineteen towns for

the seven towns in the preoedmg table

American— 1881.
LlvertKK)! stock bales 595.000
Continental stocks 239.000
American afloat to Europe 137.000
United 8tat«» stock 227,970
United States interior stocks.. 43.363
United States exports to-day.. 3,800

Total American 1,244,133
XatI Indian, hrazil, de.—

Liverpool stock 174.000
London stock 40.900
Continental stocks 98.900
India afloat for JOurope 231,000
Egypt, Brazil, .ko., aSoat 23,000

Total East India, Ae 567.800
. Total American 1,244,135

1880.
469,000
118,000
93,000

151,989
35.473

1879.
313,000
148,000
31,000
101.123
11,477
1.000

1878.
465.000
£63.000
38.000
56.310
6,238
1,000

867,462

227,000
55,200

110,401
181.000
14.000

633.602

126,000
52.440
48.400

315,000
2,000

831,548

122.000
14.730
47.500

205.000
16,000

597.601
867,462

543.840
633,602

403.250
831,519

Total visible inpply l.s:i.935 1,455,083 1,179.442 1,236,798

tW Thr importa into Continental ports this week have been
16,300 bale.s.

These figai-'s indicate an increase in the cotton in sight to-
night of 356,872 bales as compared with the same date of 1880, an
increase of 632.493 bales as compared with the corresponding
date of 1879 and an increase of 575,137 bales as compared with
1878.

At the Isteriob Ports the movement—that is the receipts
4nd shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
stfttement:

Week eTiding A ug . 12. '81. Week ending Aug 13, '80.

BeeeipU. Shipm'ts Stoek. Receipts. Shipm'ts Stock.

AuKUSta. Qa 428 331 4,486 97 822 3,231
Columbus, Ga... 86 395 217 37 141 2,247
Macon, Ga 46 344 2.262 12 472 784
MontKom'ry,Ala. 82 320 1,619 20 46 1,788
Belm.i, Ala* 15 210 1,200 40 160 493
Memphis, Tcnn.. 743 1,092 10,478 299 1,403 9,193
MashvUle, Tenn. 162 572 2,734 121 1,147 1,099

Total, old ports.. 1,582 3,264 23,017 616 4,181 19,440

Dallas, Texas. .. 29 76 120 30 32 5
Jefferson, Tex... 88 42 244 5 7 18
Kireveport, La..
Vlcksburg, Miss.

280 211 1,238 66 23 379
145 141 424 23 29 15

Columbus, Miss.. 10 40 361 90
Eufania, Ala 31 16 676 10 10 1,000
Griffin. Ga 27 29 44 19 46 566
Atlanta, Ga 2,399 2,910 3,700 105 510 7,169

46 60 57 80 543 821
Charlotte, N. C» 20 20 65 143 85 160
Bt. Louis, Mo.... 1.362 3.04!» 9,119 332 1,309 4.412
Clnolnuati, O 768 1,137 4,300

20,348

720 1,410 1.399

Total, new ports 5,205 7,731 1,535 4,004 16,033

ToUl.all 6.787 10,995 43,363 2,151 8,185 35,473

The above totals show that the old interior stocks have de-
ereased during the week 1,682 balfs, and are to-night 3,577
Mies Tnore thu »t the same period laityear. The receipts at

the same towns hare been 966 bales more than the same week
last year.

Rbcbiptb from th« PLANTATioHfl.—The following table Is
prepared for the purpose of indicating the actual movement each
week from the plantations. K««ceiptH at the outtKjrts are «f)rae-

times misleading, a.s they are made up more largely one year
than another, at the exi>ense of the interior stocks. We reach,
therefore, a safer conciasion through a comparative statement
like the following. In reply to freqnent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

BBOBIPTS FBOM rLAWTATIOHI.

Week
ending—

Mar a? 17.113

June 3 11.08»
'• 10 .... 8.S12
'• 17 7.198
" 84 8.203

July 1 3.8S7
" 8 3.032
" 16 2.S09
" 28 3.3T2
" 21» 2.503

Aug. 3 3.»1S
" SO 8.461

RtcelpU at the PoiU.

18T«. 1880.

23.784

sa.mt
18.580

19.870

23.511

17,057

14.070

10.691

13.148

I0.SS8

8.942

8.691

1881.

86,851

32.642

29,432

8S.21S

n.47«
20.669

19.163

18.199

19,302

16.181

17.818

13,06«

Stack at Intetimr Porte Bee'ptsfrom PUmt'nt,

42.198

37.5WJ
32,429

aR,3on

«5,»t3

23,38S

20.691

19..)2S

14,410

13.960

18,049

11.477

1879. ISSO. 18S1.

143.241

i:>o.n35i

1 13.038

96.190

81.172

73.108

71.930

66,198

58.662

40.631

41.507

86.478

132.471

123,342

96.428

88.232

81,875

60.088

64,212

54.77

48,397

40.»2<)

S<",S28

48,365

2,164

2.o:o

8.028

l.SW

tSTV, 1880. 1881.

7363
6.461

1.471

4,066

2,210

802

6.660

11,008

2.968

1.022

8.403

10.088

10.017

4,980

8,612

8,08
868

2,637

11,074

33,613

4.613

18,021

I7.ns
8,775

18,387

8,764

i»M»
8,660

18,718

10,601

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 5,773,878 bales; in 1879-80 were 4,956,747 bales; in
1878-79 were 4,451,742 bales.

2. That, although the receipts at the out-ports the past week
were 13,063 bales, the actual movement from plantations was
only 19,601 bales, the balance goin^ to increase tne stocks at the
interior ports. Last year the receipts from the plantations for
the same week were 2,657 bales and for 1879 they were 1,890 bales.

Weather Reports by Teleoraph.—During the past week the

weather has been favorable in the greater portion of the South.

In Teias the drought has been succeeded by very beneficial

showers, and reports are very favorable. The accounts from
some portions of Alabama, Georgia and Mississippi, however,

are less favorable.

Galveston, Texas.—We have had good showers on five days

the past week, and a splendid rain is now falling. The rainfall

reached one inch and eighty-two hundredths. Most sections

have now had rain, doing immense good. Crop accounts are
more favorable. Picking is progressing finely; 412 bales of new
cotton were received this week, making 472 bales thus far. Thd
thermometer has ranged from 74 to 93, averaging 84.

Indianola, Texas.—It has rained splendidly on four days the
past week, the rainfall reaching two inches and siity-five hun-
dredths. We have at last had enough ram for a while. Crop
accounts are more favorable. Picking is progressing finely.

Average thermomater 83, highest 93 and lowest 72.

Corsioana, 2'ea;a*.—The weather has been warm and dry
during the past week. Crop accounts are more favorable. Cot-
ton is opening rapidy and picking is progressing finely. The
thermometer has averaged 86, ranging from 74 to 100.

Dallas, Texas.—The weather has been warm and dry darinjf

the past week. We have had no rain here, but it has been rain-

ing all around us. Crop accounts are more favorable generally,

and picking is beginning. A little new cotton is coming in.

Average thermometer 86, highest 100 and lowest 74.

Brenham, Texas.—Tha weather has been warm and dry
during the pant week. Last week's splendid rain amounted to

one inch and fifty hundredths; another such rainfall wotild be
beneficial, but we are not suffering. Crop accounts are more
favorable and picking is progressing finely. New cotton is

beginning to move rapidly. The thermometer has ranged from
75 to 96, averaging86.

Waco, rexo*.—The weather has been warm and dry during
the past week. Rain has fallen in some sections, but need more
everywhere. Picking has began. The thermometer has aver-

aged 86, ranging from 74 to 96.

Hew Orleans, Louisiana.—It has rained on five days the
past week, the rainfall reaching two inches and eighteen him-
dredths. The thermometer has averaged 61.

Shreveport, Louisiana.—The weather lias been generally

clear during the past week. The river is one foot above low
water mark, having fallen seven inches during the week. The
drought is still severe on cotton on both hill and bottom lands.

Average thermometer 86, highest 104 and lowest 73.

Vicksburg, Mississippi.— Telegram not received.

Columbus, Mississippi.—It has been showery in this local-

ity on two days the past week, the rainfall reaching fifty-seven

hundredths of an inch. Caterpillars are reported everywhere
and great injury is undoubtedly being done in black lands.

The thermometer has averaged 86, ranging from 79 to 96.

LilUe Rock, Arkaitsas.—Tht^ past week has been excessively

hot daring the days, with pleasant nights. The thermometer
has ranged from 70 to 101, averaging 85.

Nashville, Tennessee.—We have had rain on one day the

past week, but it was not general. The rainfall reached one

inch and thiry-one hundredths. Much more rain is badly

needed. Average thermometer 83, highest 100 and lowest 68.

Mobile, Alabama.—It has rained severely on one day, and
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hm Ijeen showery on two days, the past week The rainfall

reached nve inches and seventeen hnnJredths. Crop accounts

are less favorable, and from the interior the reports conflict,

there being complaints of the Ju y drought, the recent over-

llowx, rust and shedding. Caterpillars have appeared though

the iniury done is as yet limited; poison is being applied. Aver-

age thermcmeter 80, highest 93 and lowest 73.

Montgomery, Alabama.—yVe had ram on two days the early

part of the past week, but the latter portion has been clear and

pjeasent, bat very hot. The rainfall reached sixty-one hun-

dredths of an inch. Accounts from the interior are contlict-

ing; several sections report rust developing badly, and shed-

ding. The thermometer has ranged from 71 to 97, averaging 83.

8elma, Alabama.—The weather has been warm and dry

daring the past week. Caterpillars have appeared, though the

damage done is as yet limited. The thermometer has ranged

from 73 to 88. ^ ^ :, . ^ a .-, ^

Madison, Florida.—V^e had rain on four days the early

part of the past week, but the latter portion has been clear and

pleasant. We hear rumors of the appearance of caterpillars,

but think them of little importance. Average thermometer 83,

highest 90 and Icwest 76.

Macon, Georgia.—yfe have had rain during the past

;veek, but not enough to de much good. The army worm has

made its appearance in this vicimty, and much damage is

feared. The thermometer has averaged 80.

Columbus, Georgia.—yfe had rain on two days the earlv

part of the past week, but the latter portion of the week
has been clear and pleasant. The rainfal, reached forty-eight

hundredths of an inch. Reports of the crop are conflicting.

Rust is developing badly. The thermometer has ranged from

,77 to 94, averaging 87.

Savannah, Georgia.—It has rained on three days the past

week, and the balance of the week has been pleasant. The
rainfall reached one inch and seventy-eight hundredths. Aver-

age 82, highest 9G and lowest 70.

Augxista, Georgia.—"We have had heavy general rain on
.four days of the past week, the rainfall reaching three inches and
.one hundredth. The rain was very beneficial. The weather is

very warm, and crop accounts are favorable. Average ther-

mometer 81, highest 97 and lowest 71.

Atlanta, Georgia.—It has rained on one day the past week,
.ttie rainfall reaching fifty-four hundredths of an inch. The
weather is exceedinglj^ oppressive. The thermometer has ranged
from 69 to 98, averagmg 80.

Charleston, South Carolina.—It has rained on one day the
past week, the rainfall reaching eight hundredths of an inch.
.The thermometer has averaged 84, ranging from 74 to 94.

. The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock

' Aiignst 11, 1881, and August 12, 1880.
^' Aug. 11, '81. Auff. 12. 80.
' Feel. Inch. Feet. Inch.
Hew Orleans Below high-water mark . . No gauge. 11
Memphis Above low-water mark... 8 11 8
Haehville Above low-water mark. .. 10 5
"Bhreveiwrt Above low-water mark... 1 18
TlohabuTK AboTe low-water mark. . . Missing. Missing.

. New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
-mark of April 15 and 16, 1874. which is 6-lOths of a foot above
•1871, or Ifi feet above low-water mark at that point.

New Tennessee Cotton—The first bale of new cotton from
.Tennessee was received at Memphis, Saturday, August 6. It
•V6» raised by R. S. Stinson on President Island, in Shelby
".County, consigned to Hill, Fontaine & Co.. and classed strict
' good middlinj;. It was sold at auction on Monday to G. Falls& Co., at 25 cents per pound, and shipped by them to Gunn
. & Co., Cohoes, N. Y. Last year the first bale was received at
Memphis August 19.

The first bale of new cotton was received at Nashville on
,
Mondaj^, August 8, which is ten days earlier than last year. It

.
was raLsed bj James F. Jenkins, of Rutherford, and classed
etrict low middling. It was sold to T. H. Mason & Co., at 50
cents per pound.

• ^a^ ^°"/T"
Carolina Cotton.—The first bale of the new crop

. of South Carolina cotton was received at Charleston on Satur-

. toy, Aug. 6. It came from S. D. M. Guess, Graham's Turn Out,
Barnwell Connty. and was consigned to Pelzer. Rodgers & Co

,
n c.assed middling, and was sold on Monday. August 8. to T

.;«. .S. Lucas, at IIM cents per pound. Last year tlie first balewas received August 12 at Charleston.

V New Cotton at LomsviLLE.-The first bale of new cotton
Vfrom Alabama was received at Louisville. Wednesday, August
.ti w "Jl?" "i"'?;^^'^ }?

P»y°^ Viley & Co.. of Louisville, by
.'Jos. Hardie. of Dallas County, Alabama, and sold on Board ofTrade to H. W. Davis for 34 cents per pound. It is from the" Lellner cl nster seed,'' and weighed 491 pounds. Last year the
-Jflrst bale was received at Louisville August 21.

' Jute Butts BAQOiNo,ETC.-There has not been any change
_« of moment in this market, and but little of interest has occurred

- •Trices continue t-j be steadily held, and we do not hear of anyjhading being done m order to aflfect sales. Bagging has sold

v|lf*i: P"!:i''. ?°l:il.?l.'J"°?
°ff !» Pode.r^te parcels, but in

Boropean Cotton Consumption to August 1.—We have re-

ceived this week, by cable, Mr. Ellison's cotton figures brought

down to August 1. As stated in previous months, we now have

included in our cable the revised totals for la.st year as well

as the figures for this year, so that the reader may have a

correct comparison. First we give spinners' takings in actual

bales and pounds since October 1, with the average weight of

bales for the two seasons.

From Oct. 1 lo A.iig. 1.

For 1880-81.
Takings by spinners., bales

Average weight of bales

—

Takings in pounds

For 1879-80.
Taking.'! by spinners. . .bales

Average weight of bales

Takings in pounds

Oreat Britain.

2,664,440

450
l.I98.S9i,000

2,509,300

447
l,12l>657.100

Continent.

2,538,120

42S
1.0,30,310.360

2,306,530

423

Total.

5,202,560
439

2,285,313,360

4,815,830
435

975,662,190 2,097.319,290

According to the above, the average weight of the deliveries

in Great Britain is 450 pounds per bale to August 1, against 450

pounds to July 1. The Continental deliveries average 428

pounds, against 432 pounds last month. The consumption the

past month (stated in bales of 400 lbs. each) has been, in Great

Britain, 276,000 bales (or 69,000 bales per week), and on the

Continent, 224.000 bales (of 56,000 bales per week), as stated

below. In the following table we give the stock held by the

mills, their takings and their consumption, each month since

October 1, all reduced to bales of 400 pounds each for this

season and last sea.son. It is a very convenient and useful

summary.

Oct. 1 lo July 1. 1880-81. 1879^80.

Bales of 400 lbs. each.

OOOs omitted. Oreal

irilain

Conti-

nent.
Total. Oreat

Britain

Conti-

nent.
Tolat.

Spinners' stock Oct 1.

Takings in October. .

.

27,

280,

137,

143,

164,

423,

27,

234,

94.

156,

121,

390,

Total supply

Consumption in Oct..

307.

271,

280,

213,

587,

489,

261,

261,

250.

200,

511,

461,

Spinners' stock Nov. 1

Takings in November,
36,

316,

62.

239,

98,

555,

000,

282,

50,

190,

50,

472.

Total supply

Consumption la Nov .

Spinners' stock Dec. 1

Takings in December.

Total supply

Consumption in Dec.

Spinners' stock Jan. 1

Takings In January..

Total supply

Consumption in Jan.

.

Spinners' stock Feb. 1

Takings In February.

Total supply

Consumption in Feb.

Spinners' stock Mar. 1

Takings in March

Total supply

Consumption in Mar.

Spinners' stock Apr. 1

Takings in April

Total supply

Consumption in April

Spinners' slock Ma.v 1

Takings in May

Total supply

Consumption in May.

Spinners' stock June 1

Takings in June

Total supply
Consumption in June.

Spinners' stock July 1

Takings la July

Total supply
Consumption in July.

Spinners' stock Aug.]

352,

273,

79,

371.

301,

222.

79,

315,

653,

495,

158,

686,

282,

248,

240,

225,

522.

473,

34,

323,

15,

322,

49,

645

450,

340,

394,

275,

841,

615,

357,

287,

337.

256,

694,

543,

110,

2G9,

119,

241,

229,

510,

70,

310,

81,

284,

151,

624,

379,

271,

360,

222,

739,

496,

410,

262,

365,

208,

775,

470,

10.5,

289,

138.

313,

243,

602,

148,

^35,
157,

264,

305,

599,

394,

•276,

451,

224,

845,

500,

483,

262,

421,
208,'

904,

470,

118,

335,

227,

310,

345,

615,

221,

273,

409,

327.

213,

240,

434,

513,

453,

345,

537,

280,

990,

625,

453,

259,

952,

586,

108,

265,

257.

263,

365,

528,

172.

260.

432,

262,

194,

284,

478,

206,

306,

544,

373,

276,

520,

224.

St>3,

500,

910,

468,

97.

306,

296,

351.

393,

657,

170,

211,

272,

235,

442,

446,

403,

276,

647,

224,

1,050,

500,

381,

262,

507.

212,

888,

474,

127,

297,

423,

334.

550,

631,

119,

316,

295,

285,

414,

601,

424,

345,

757,

280.

1,181,

625,

435,

327,

580,

200.,

1,015,

537,

79,

269,

477.

209.

556,

478,

108,

225,

333,

262,

320,

180,

500,

208.

428,

405,

348,

276,

6S6,

224.

1,03 4,

500,

833,

470,

72, 462, 531, 71, 292, 363,

hear of
firmly

„.„„»-»• f ,
— ^- ^"y F^reels moving under our

78

A more striking comparison with last year is reached by
bringing together the above totals and adding the average

weekly consumption up to this time for the two years.
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Oct. I to Aug. 1.

Balf 0/ 400 lbs. each.

000s omitlul.

Splnticra' stock Oct. 1.

Tukiiigii to Aug. 1.. ..

Supply
Coiuuuiptlou

Splnceni' Btoch Aug. 1

Wttkty Conmmplion.
00s omitted.

In October

In November
In DccciulMjr

In Jnnuttry

In February

lu Miiroh

In April

In May
In jDue
In July

1680-81.

OntU Cmtti-

Ilritatn ufni.

27,

2,937,

3,024.

2,9fi2,

72,

68,0

68,0

63,0

68,5

69,0

69,0

69.0

69,0

69,0

69,0

137,

2,71S,

2,855,

2.393,

462.

55,0

55,0

55,0

55,5

56,0

56,0

56,0

56,0

56,0

56.0

Total.

104,

5,715,

5,879,

5.345,

534,

123,0

123,0

123,0

121,0

125,0

12S.0

125,0

125,0

125,0
125.0

1879-80.

Oreat

Britain nent.

27,

2,804,

2,831,

2.760,

71,

58,0

62,0

64,0

65,5

65,5

65,5

65,5

65,5

65,5

65. r.

ConM-

9i,

2.440,

2,531,

2,242,

292,

50,0
50,0

51,0

52,0

52,0

52,0

52,0

53,0

52,0

52.0

Total.

121,

5,244,

5,365,

3,002,

363,

108.0
112,0

115.0

117,5

117,5

117,5

117,5

118,5

117,5

117.5

The foregoing shows that the weekly consumption in Europe
for July was 125,000 bales, of 400 pounds each, against 117,500
bales for the same month of 1880.

8i).MMARY OP Cotton Exchange Reports.—As the main facta

covered by the Cotton Exchange Reports this month are the
Weather, Forming, blooming and Boiling, and the Condition,
we have, for the convenience of our readers, brought together
tinder each State the conclusions reached by the Exchanges on
these points.

North Carolina.—(Norfolk ExniANOE) says; Forming, Blooming
«tid £o/(i«;^—59 report well, H not well. Condition—i,o repoit
food, 25 poor: 39 report not fo goo<l 8« last year, 20 same, 11
etter. Fteking—K\cTage ot roi)liC9 report will Uave begun gener-

ally by September 10 to 13.
Sontli Carolina.— (Charlkstos KxciiaxoE) says: Forming. Bloom-

ing nnri Boiling— V\siiit Hiiall aiul billing badly. Condition—Croi>
seriously injured by drought. I'icking—W'Ul be general from
August 20 to September 1.

Ceor«la.— (Savannah Exchasoe) gays: Forming, Blooming and Boil-
ing—^'eU. Condition—Hot favorable; not so good as last year.
i'lVAiHtf—Commenced in lower couutles, and will be general from
20tb to 25tb.
iALCi-STA EXCHAN-OE) says : Forming, Blooming atid Boiling—17
report well; 1 1 about same as Inst year; 33 unfavorable. C'oiwfi-
liou—8 report good : 9 about the same as last year; 44 not good;
compared with last year. 6 report better. 1 reports 5 per cent
better, 1 says 25 per ceut better, 16 about same, 22 not as good,
8 at 10 to 23 per cent worse, 6 as 30 to 60 per cent worse, aud 1
not more thau one-third crop. I'icking—33 report will commence
from August 10 to 20. aud 28 from August 25 to Sept. 1.

Florida.— (Savannah E.xciiange) says: Forming, Blooming and Boll-
iHtf— Well. Condition—Very good, prospects about the same as
last year. Ficking—Ot uplands will be geuerjil on the 15th; Sea
Islands about September 1.

Alabama.—(.Mobile Exchange) s.iy8: Forming. Blooming and Bolt-
ing—y(M in 28 counties, not well in 9 counties. Condition—At
picseiit reportiil fair to gootl iu 28 counties and i)oor in 9 counties;
compared with last year, good to better In most productive coun-
ties and not so good in small upland counties. PicfciHo—WiU l)e
general from August 13 to Septenibei' 1.

JBInaUalppl.—(.Mobile Exchange) says: Forming, Blooming and
polling— V, ell. Condition—At present fair to good, but plant small
in bill counties; compared with last year reporte<l as good to much
Uetler iu 12 counties, and not so good iu 7 counties. Picking-W 111 become general from August 13 to September 1.
(NEW Okleans Exchange) says: Forming, Blooming and Boll-
«H»-ft ell in bottom lands, but in uplands shedding badly. Condi-
««>«-At present good, but d>>e8 not compare favorably with last
year. / K-A-inj^Commenecd iu upland counties, and will become
general atmut August 20.
(Memphis Exchange) says: Forming, Blooming and Bolting—
18 report well, 5 not well. Condition-^ report good, 6 moderately
good, 9 poor; compared with last year, 6 report better, 4 aboutsame and 13 not so good. Picking-Vl\\\ become general from
August ; to September 20: average date August 28.I.onl«lana.-(NEw Orleans Exchange) says: Forming, Blooming"nd f!oUing--\,f:\\n\t to 15th ult.. since then shedding and rust.
Coii</i(ioii-At present is fair; compared with last year, not near so

»...-A° ,?," P"">"SinK- rUking-WlW be general ab»ut August 13.

^I'.r'r,,'*"'^*^?''
E.xchange) says: Forming, Blooming and Boll-

<nff-45 report well, 18 fairly, aud 33 not well. Co»rf«ioii-33
report .It present good, 33 fair. 30 not good; 13 report condition
better tJian last ye-ir, 15 same. 70 not as good. PicAin-/—31 report
ooramenced Aujfust 1, 36 that wiU commence on Auiust 15 and
31 on August 2o.

/??n'*~',?^/''
Orleans Exchange) says: Forming, Blooming andJUMlng—Hot well. Condition—At present not good, and compared

Aug 2^ ^^^"^ "* "*"•*• ^'«e^'«(/-Win become general about

ifi'ii^,!;."'.*
Excha.nge) says: Forming, Blooming and Bolling-

16 report well, 12 not well. Conditimi-l report good, 8 mofe-
atei} good. 13 poor; 1 reports better than last year, 2 rciHJrt aboutsame and 25 not so good. Firking-WA\ become general August

w— September 20; average date September 1

.

JeBne««ee.-(ME.MiHis Exchan<;e) s.ays: Forming, Blooming and
*„„!.'''"?'', "'^P*""?*""' 1^ ""' ««"• CoHrfi(ioH-10 report good,d moderately giKid, 16 iiooi-; G report better than last year, 4 about
l?,?.?',^=.''\.'"" *" S""''- Ficking-Wi I become general fromAugust 15 to September 15; aver.iw date September 1.(Nashville Exciiange)-No report.

Cotton ExcHANOK Repobts fob Auqust.—We publish below,
in InU, the Cotton Exchange condition reports for August:

i«..w^„.» Norfolk Department.
and Statist?'- ^'.?*i" ^"'''1"F' t''™W.lf "iclr Committee on Information

and John C.

.

Viroinia and the followbig Coitnlifs in'YoVtK' CarohkZ^Riitheriot^^»...„ » R_..,.___ . . .. „ . _....
(^.,m,^„„;

ickingham,
,__ - - ~.., .,»«„, Hyde, Pitt,

ib(.w».. p . . , ^'S"' IJean'ort, Tyrrel, Washington, Martin, Bertie,

and Halifax*''"*"*""'
Camden, Currituck, Gates, Hertford, Nortliampton

«»«~'^''i^*'""J'?" "* Tlrglnla,-70 repUes from 36 counties;
average date July 30

and iS,,,.- w™:"'"""''' "' ''""''' "illl'ird. Chairman, W. I). Rountrce,
Vfrwf.?; , „;,i 'Jf'".*'*,-.

'**!'** *''« '"'lowing report, covering the Slate of

lS. < J.''"
'"'I'™i"g Connlits in .VortA Cnro/m«.- Rut

^

A p^ml, r I? '?• KV,*'"!. pavld.ion. Iredell, Burke, Wilkes, C
Ca^w^.n pV '"'r; *'":?J't''P- Yailkln. Stokes. Surrey. Rocki
On-^n (

.;^
",' '/™''^"'<'- Warren, Franklin, Nash, v/ake, Hyi<>r(.(n, ( .irtiiret. Craven. Beaufort. Tvmtl. Wiuhin,rtr,n Af^Mii,

Thirty-ftve replies show favorable weather 35 iinfavoralile: 12 show
more favorable wealhrr than la«t year, 14 WUDe M ln«t year, niid 44
less favorable than last year. Klftr-Dlne replin show that the plant In
foi'uiliig, blooming and boiling well, and 11 not well. Forty-tlve reullen
show the iMiudllliMi of the crop good, and 25 poor. Thlrtyntno repllwishow the coucllilon of the crop not «o good as lant year; "JO same as last,
year, and 1 1 better than last yiar. The average of the replies skows
the condition of I he ciiiii 5;i.", j>.t cent lower lliaii last yejir. gome few
replies indicate that plckliii; «ill licirin by August 25. Thearenureof
the replies shows that iiiektii . bcKun generally by Septeinbor
10 to 15. The tenor of the urates that the plant Is small.
caused by drouth, which wii- , i . iMlMvereto Jnlv25. BInoe thaitime rains have afforded relief. Xhey further show that much dama««can be corrected by a favorable season In August. Accounts of lice aremore fieuuent, and are ri',|>orted from 11 counties. I^ltor In soma
Bcctloua is so scarce as to retard the ciiltivatloa of the crop.

Charleston Department
covers the State of Snnth Carolina, aud Is prepared and ls«iic<l by tha
(.harlestoii Cotton Exchange, through their Ccuiinilllee c.n Infoi-matlon
?.9.'.',,-'""''^'"^"' composed of A. Norden, Cbalrmau, U. 1). Mure, and E. C.
Williams.

Sonth Carolina.—53 replies from 27 counties.
The weather for the month of July la generally reporteil as nofaror-

able on account rif the centlniied dry and excessively hot weather
causing rust and shedding in various sections. One reply reports mors'
favorable, 4 the same as lust year, 48 unfavorable to very unfavorableNo lauds are reported as abandoned. The crop Is seriously iiiiurod by
the drouth. The plant is small and boiling badly. Two counties report
injury from lice. The averago estimates aa to the out-turn of the crop lafrom one-fourth to one-third less than last year. Picking' will be Keneral
from the 20th of August until the Ist of Heptemlwr.

Savannah Department.
This report covers fTorttiern, Middle and Soulhieeslern Oeorgia, (belOK*

all of Georgia except the twenty-eight counties in charge of the Augusta
Cotton Exchange) and the entire Slate of Florida. The repoit Is pre-
pared and issued by the Savannah Cotton Exchange, through their Cim-
niittee on liifimiialiou aud Statistics, composed of J. H. Johnston
Clavius Phillips. J. J. Wilder, F. M. Farley and K. C. Wood.
Georgia.—88 replies from 54 counties.
The weather during July has been irregular, partial rains and very

hot. dry weather prevailing. Where the rains have fallen light the crop
has been reported desirable; in the dry, hot section the reverse The
plant is reported variously. Blooming, forming and boiling well Inmany sections small, and iu some shoilding and rusting. But little
injury has been done so far. Tlie general tenor of the advices concern-
ing the crop is on the whole not iualcative of a favorable condition It
is fair to say that the reports are not so good as they were last year.
Picking has commcnci-d in the lower counties, and will be general trom
the 20th to the 25tli. The general impression is that with a seasonable
August a large amount of the isjury rep<irted may be repaired, and that
a late fall will further increase the yield. Judging from the advices
received there seems to be such a feeling in the niiiirts of most of the
writers. The new cotton received, about 60 bales, shows no evidence ot
premature development and is exceptionally good in color and charac-
ter. The weather since August 1 baa been showery, and doubtless the
needed moisture has benefitted the suffering sections.

Florida.—22 replies from 13 counties.
The weather iu July was favorable.excopt In a few instances, In which

it was reported us having be«n too dry. The average tone of the advices
is as good as last year. The plant is blooming, forming and boiling well.
The condition of the crop is reported aa being very good, and the pros-
pects about the same as last year. The picking of uplands wiU be
general on the 15th; Sea Islands, the Ist of Seiitember. Injury by cater-
pillars is not apprehended. There is a marked absence ot the com- -

plaints usual at tnis ] '
'

'
i period.

Angngta Department
covers the CoMn<i«« of Oeorgia not included in the Savannah Report, '

and is issued by the Augusta Cotton Exchange, through their Com-
mittee on lufonuation and Statistics, composed of L. L. Zulavsky, Chair-
man; Geo. W. Crane, 8. M. Whitney, J. J. c. Mc.Mahau and W. M.
Jordan.

Georgia.—61 replies from 18 counties. Average date, July 30.
Five correspondents report favorable weather; one favorable for early

cotton, unfavorable for late; 35 as unfavorable. Some report excessive
heat aud no rain during the month; some partial showers iu smalt
localities; others good seasons till the lOth or l^th, but generally un-
favorable. Eight replies report weather as more favorable; 11 about
the|same as last year ; 42 less favorable ; some report high range of
thermometer, with continued hot winds, very damaging to the crop.
Seventeen reports state that the cotton plant is forming, blooming and
boiling well; 1 1 about the same as last year; 33 as unfavorable, gener-
ally shedding all the ttrst taken on ; some report that the plant ba« shed
nearly all ot the June crop. Eight correspondents rejiort condition
good; 9 about the same as la.»t year, 44 as not good, early cotton aa
stopped growing and shedding badly, late cotton small and not taking
on much fruit. Six reports give the condition of the crop as belter than
last year ; 1 as live per cent better ; 1 twenty live per cent better ; 16 as
about the same : 22 as not as good ; 8 at ten to twenty-live jicr cent
worse; 6 as thirty to fifty per cent, and 1 as not more than one-third of
a crop. Thirty-three correspondents report picking will oomnienoa
from 10th to 20tli of August ; 2S from 25th of August to 1st 8epteml>er.
Some sections report early cotton ou uplands scon^hcd by the hot
winds, causing it to turn yellow and shed its leaves as well as fmit.
Some reports of rust, but not general. Our reports show <|uito a larga
per cent of the crop late cotton, which did not come up in early apahifr.
iu consequence of late planting, and dry weather, the growl h of which
has been retarded by the drought in July, and Is now very small and
has taken on but little fruit. Nearly all agree that without plenty of
rains during August, and favorable weather the remainder of tha
season, the crop must be a short one.

Mobile Department
covers the Stale of Alahani^ as far north as the summit of the Sand
Mountains, and the following Counties in Missijuiippi: Wayne, Clark,
Jasper, Lauderdale, Newton. Kem|)er, Neshoba, Nebabw, Winston,
Lowndes, Oktibbeha. Clay, Monroe, Chioasaw, Itawamba, Lee, Pontotoo,
Prentiss, Alcorn and Tisbaniingo. The report is orepared and issued by
the Mobile Cotton Exchange, through their Committee on Infoi-matioa
and Statistics, eonii><>»<;d of T. K. Irwin, Chairman, Julius Buttuer, S.
Haas, G. Thos. Cox and G. L. Hopkins.

Alabama.—62 replies from 37 counties.

The weather for July is rejiorted as favorable for the growth and
development of the crop in 1 / couutiea and uiifavtirable in 20 counties,
and as compared with last year equally as favorable to more favorable
in 19 counties. The plant is reported as forming, bbximing and bollini;
well In 28 counties, and not well in 9 counties. The present condition
of the croii is reiMuted as fair to good in 28 counties aud p«>or iu !) coun-
ties, and as compared with last year good to lietter in the most produe-
live counties and not so good in the small upland counties on aooonnt ot
drouth. Picking will be general from August 15 to September 1,
according to the location of the counties. Worms in small numbers are
reported in most of the lowland counties, but no damages therefttmi
as yet.
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Mississippi.—29 replies, from 19 counties.

The weather during July is reported as havlne been favorable In ten

«n™tlM and M compareid wltfi last year, equally as favorable to more

Sv^rableiril^au ties and less favorable in 8 counties. The plant is

fSrmiSK blno,ilnK and foiling well there being only onereport o the

CODtrafy. The present conditYon of the crop is fair to good. The plant,

hnwever is smil lu the hill eoimties, and, as compared with last year,K go.^ to miTih better in 12 counties, and not as good in 7 counties^

HckiSg will become general from August 15 to September 1 The

most general complaint from correspondents in both States has been

drouth, but since the date of their letters good rains have faUen over

nearly the whole of our district, doing much good.

New Orleans Departmeat

covers that part of the Slate of ilisaissippi not apportioned to the Meni-

Shis and Mobile Cotton Exchanges; the entire State ofLonumiiia, and

16 SlaU of Arkansas south of the Arkansas River. The report is pre-

gared and issued by the New Orleans Cotton Exchange, through their

ommitteo on Information and Statistics, comi>08ed of Wm. A. Gwyn,
Chairman, Chris. Chaffe, Jr.,W. H. Howcott. W. A. Peale, Chas. Holland

and A. L. Browne.

Louisiana.—118 replies from 33 parishes ; average date

Julj 31.

The weather for the month was unfavorable, owing to the protracted

drought. As compared with last year it averages about the same. The
?lant was blooming, forming and boiling well up to the 15th ult., but since

hen the shedding and rust are much complained of. The present con-

dition is fair, and, as compared with last year, not near so good or

promising. Picliing will be general about August 15. Many parishes

report worms, but no damage has been done to the crop. Drought has
stunted the plant and caused premature opening of the bolls. This is

especially the ciise in the hill parishes.

Mississippi.—112 replies from 34 counties; average date July-

Si.

The weather throughout the month was generally dry and favorable

for cleaning the crops, but it it reported as less favorable than last year.

The plant is blooming and forming well in the bottom lands, but in the

uplands they are shedding badly and the plant has stopped growinjf,

causing premature opening. The present condition is good, the crop
being clean and well worked, though the plant is very small. The con-
dition does not compare favorably with last yar. The picking has
commenced in all the upland counties, and will become general about
August 20. There is much complaint of the excessive drought, causing
rust and shedding. Army and boll worms have appeared in many
counties.

Arliansas.—135 replies from 31 counties ; average date July
81.

The weather has been unfavorable throughout almost the entire dis-

trict, and, compared with last year, has been less favorable. The plant
Is not blooming and forming well. The excessively dry, hot weather
stopped its growth. The present condition is not good, and compared
with last year it is worse. The average date when picking will become
general is August 25. There is universal complaint of dry weather,
which has stunted the plants. In fact, serious damage has resulted in
the hill lands, where the drought has been extraordinarily severe. In
some cases the appearance of worms is reported, though no damage has
oeourrod.

Galreston I>epartment
covers the Stale of Texas, and was prepared and issued by the Galveston
Cotton Exchange', through their committee on Information and Statistics,
•omposed of J. U. Skinner, Chalrmau, Clias. Kelluer, H. Dreier, J. M.
King and Bobt. Boruefeld,

Texas.—130 answers from 98 counties.

Forty-six report the weather as favorable in July, 52 unfavorable and
too dry ; ID more favorable than last year. 13 the same as last year, and
66 less favorable than last year. Forty-tive report the plant as forming,
blooming and boiling well, 18 fairly. 35 not well. Tliirly-threc report
the present c.uidition good. 35 fair, 30 not good. Thirteen report the
condition better tll,^u last year, 15 the same as last year, 70 not as good
as last year. Thirty-one report picking commenced on August 1, 36
that It will commence on August 15. and 31 on August 25. Nineteen
couDtles state that worms appeared, bat very little damage is reported.

Mempliis Department
covers the Stale of Tennessee west of the Tennessee River, and the fol-
lowing Counties ift Mississippi: Coahoma, Panola, Lafayette, Marshall,
De Soto, Tunica, Benton and Tipp,»h, and the State of Arkimsas north of
the Arkansas lUvcr. The report is prepared and issued by the Memphis
Cotton Exchange, through their Committee on luformatiou and
Btatistics, comiMised of Henry Hoitcr, Secretary and Supuriu tendent
W. B. Galbreath, Chalrmau, David P. Hadden, William Howies, 8r.
George H, Latham, J. T. Petit, R. L. CotUn, C. B. Clarke and G. S
Maclaren.

West Tennessef.—36 respon.ses.

Weather—C report the weather for tlio month of July favorable and 25
nnfavorable. on ao<*ount of excessive drotiirht. Compared with \SSO—
6 report more favorable and 25 loss favorable. Fonniiiff, Htooming and
BoiK)»9—16 report the plant torming.bioouiiug and boiling well and 15 not
well. Condition of Crop— 10 report crops in good condition, 5 moderate-
ly good, and 1 6 i>oor. Condition Compared tcUk 1880—6 reiiort in bet-
tor sondition, 4 about same, and 21 not so good. Cotton ritking—Plck-
Ing will become general from August 15iU to September loth; aver-
age date, Beptcmiier 1st.

North Mississippi.—23 responses.
Weathci— (i reimrt the weather for the month of July favorable and

17 unfavorable, on account of excessive drought. Compared with
1830—7 report more favorable and 16 less favorable. Forming, Bloom-
ing and Bolting—IS report the plant fonaing, blooming and boiling
well and 5 not well. Condition of Grop—H report crops in good condi-
tion, 8 moderately good and 9 poor. Condition compared with 1880—6
report In better conditioa, 4 about same and 13 not so good. Cotlon
Jiektng-l'uWwfr will becoms general from August 10th to September
20th ; average date, August 28tb.

Nortii Arkausai.—28 responses.

Weather—5 report the weather for the month •( July favorable, and 23
unfavorable, on account of excessive drouth. Compared with 1880—3
report more favorable and 25 ieiis favorable. Tormmg, Blooming and
Bolting—IS report the plant forming, blooming and boiling well and 12
not weU. Condxtion •/ Crop—7 rep»rt crops In good condition. 8 niod-
erat<>ly good and 13 poor. Compared wilK 1880-1 reports in dettor
condition. 2 rejKirt about same and 25 not so good. Ootton J'iekina—
1 lok ng will become general from August ISth to September 15th ; aver-age date, Septemlior I st.

Agffregrate-82 responses.

vi 7'«<*«:-17 ™j>?rt th» weiither for themoath of July as havingbeen favorable, and 65 unfavorable, on account of exoessivo drought.
»w; f^r, '""T"'™'Jf'A 1880.-16 report the weather more favor-able and 66 less faTurubie.

fciLi'?''"'*"^-»fi'i'?"""'',.'""'..?""*''''-50 report the plant formlag,WeomioJ and boiling well and 32 not well.
"»""«.

4. Condition of Crop.—25 report crops in good condition, 19 moder-
ately good and 38 poor.

5. Condition compared with 1880.-13 report In better condition than
last year, 10 about the same and 59 not so good.

6. Cotton Pic&tnff.—Picking will become general from August 10 to
September 15. Average date September 1.

7. Miscellaneous.—Mn&^T this head there is a general complaint of the
long-continued drought that has prevailed throughout this entire dis-
trict during the month of July, which has retarded the growth of the
plant and caused its fruit to mature too rapidly. Eleven report the plant
shedding slightly, and 30 report shedding seriously ; 5 (4 in Mississippi
and 1 in Arkansas) report the appearance of worms, but no damage has
t)een done.

CJoMPABATrrs Port Rbcbipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1 has been as follows:

Monthly Year Beginning September 1.

Beeeipls. 1880. 1879. 1878. 1877. 1876. 1875.

Sept'mb'r 458,478 333.643 288,848 98,491 236,868 169,077
October.

.

968,319 888.492 689,264 578,533 675,260 610,316
Hovemb'r 1.006,501 942,272 779,237 822,493 901,392 740,116
Deoemb'r 1,020,802 956,464 893,664 900,119 787,769 821,177
January . 571,701 647,140 618,727 689,610 500,680 637,067
February. 572,728 447,91 f 566,824 472,054 449,686 479,801
March... 476,532 261,913 303,955 340,525 182,937 300,128
AprU .. .. 284,216 168,025 167,459 197,965 100,194 163,593
May 190,054 110,006 84,299 96,314 68.939 92,600
June 131,871 88,455 29,472 42,142 36,030 42,334
July 78,572 54,258 13,988 20,240 17,631 29,422

Totalyear 5,759,853 4,891,586 4,435,737 4,258,486 3,957,338 4,085.531
Perc'tage of tot. port

receipts July 31... 97-79 99-74 97 99 9800 97-48

This statement shows that up to July 31 the receipts at the
ports this year were 868,267 bales more than in 1879-80 and
1,324.116 bales more than at the same time in 1878-79 By adding
to the above totals to July 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1881. 1880. 1879. 1878. 1877. 1876.

rot.JlySl 5,759,8.'>3 4,891,586 4,435,737 4,258,486 3,957,386 4,085,-53

1

Aug.l.... 3,592 S. 419 139 421 635
" 2.... 2,838 l,51fl 507 1,465 264 724
" 3.... 2,477 2,391 B. 395 861 504
" 4.... 3,038 1,191 562 8. 452 848
" 5... *3,705 1,303 698 596 B. 834
" 6.... 1,783 1,891 330 509 839 8.

" 7.... S. 1,526 666 529 618 1,141
" 8.... 3,421 8. 1,182 340 247 1,168
" 9.... 1,900 1,298 527 700 364 1,082
" 10... 1,615 1,444 8. 468 215 761
"11.... 2,110 1,331 776 B. 531 1,033
"12 ... 2,230 827 764 712 8. 1,084

Total 5,783,585 4,906.333 4,142,168 4,264i30 3,962,228 4,095,351
Peroeatag s of total

port reo'c t«Aug.l2 98 00 99=8 9813 98 12 97-71

A correction of previous receipts of 147 bales added.

This statement shows that the receipts since Sept. 1 up to
to-night are now 882,252 bales more than they were to the same
day of the month in 1880 and 1,346,417 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
August 12 in each of the years named
India Cotton Movement from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.>
enable us, in connection with our previously-reoeived report from
Bombay, to furnish our readers with a full and complete India
movement for each week.. We tirst give the Bombay statemeat
for the week and year, bringing the figures down to August 11.

UUMBAT RBOBIPTS AMD SHIPMSMTS FOB FOHR TEARS.

Shiptnents this week. Shipments since Jan. 1. Receipts.

rear Oreat
Brit'n.

Conti-
nent Total.

Oreat
Britain

Conti-
nent. Total.

This
Week.

.Sine*

Jan. 1.

1881
1880
1879
1878

6,000

3.6o6
l.OOO

6,000
3.000
4.000

12,000
3.000
7.000
1,000

280.000
35-2.000
•241.000
287.000

521,000
474.000
323.000
386.000

801.000
826.000
567.000
673,000

6,000
8,000
3,000
2,000

1,127.000
1,053.000
770.000
844,000

According to the foregoing, Bombay appears to show a
decrease compared with la.st year in the week's receipts of 2,000
bales, and an increase in shipments of 9,000 bales, and the
shipments since January 1 show a decrease of 25,000 bales.
The movement at Calcutta. Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.

OALCDTTA, MADRAS, TDTICOaiS, CARWAR, BAMOOON AKD KORRACHBB,

Shipjnents this week. Shipments since January 1.
__

Tear. Great
Bntain.

Conti-
nent. Total.

Oreat
Britain.

Conti-
nent.

Total.

1881
1880
1879
1878

6.000
2,000
7,000
3,000

2,000
1,000
4,000

H,00O
3,000

11,000
8.000

166.000
198,000
181,000
02.000

6,.000
79,000
101.000
48.000

333.000
277,000
2S2.00O
140,000
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The above totals for this week show that the moTement from
the porta other than Buinbay is 5,000 bales more than for the
same week la-st year. For the whole of India, therefore, the total

shipinentM this week ard since Jan. 1, 1881, and for the correHpond-

ing weeks and periods of the two previooa jream, are as followa.

EXPORTS TO BDROPE PROM ALL IHWA.

SKivmmlt
lo all Europe

from—

1881. 1880. 1879.

Thi»
wtek. Jan. 1.

Thit
week.

Binet
Jan. 1.

This
week.

Sinee
Jan. 1.

Bomhay
Allotlii'rp'rta.

12.000
8,000

801,000
233,000

3.000
3,000

826.000
277,000

7.000
11,000

5t!7.000
282,000

Total 20,000 1,034,000 6,000 1.103,000 18,000 849,000

This la.st statement affords a ver^ interesting comparison of the
total movement for the week ending Aug. 11, and for the three
yeai-s np to date, at all India porta.

Alexandria Receipts and Shipments.—^Through arran^eraentfi
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coiresponding week
of the previous two years.

AUxandria, Eguplt
Aug. 11. 1881. 1S80. 1879.

Beoelpts (oantars')—
This week....
Bluce Sept. 1

1.500
2.775,000 3,204'.O0'6

1,000
1,667,000

This
week.

Since
Sept. 1.

ThU
veek.

Sinee
Sept. 1.

This
week.

Since
Sept. 1.

Erports ftiales)—
To LiviTpool
ToCoutiiieiit

2,000 248,750
154,705

250
809

292.030
177.397

600 171,400
79,700

Total Europe 2,00o 103,155 1,059 469.427 600 251,100

* K cantar Is 98 lbs.

This statement shows that the receipts for the week ending
Augu.stll were 1,500 cantars and the shipments to all Europe
were 2,000 bales.

Maxchestbr Mabkbt.—Our report received from Manchester
to-night states that prices are lower for both twists and shirtings,
and that the market is inactive. We give the prices of to-day
below, and leave previous weeks' prices for comparison:

J'nelO
" 17
« 24

July 1
" 8
" 15
** 22
" 29

Aug. 5
" 12

1881.

32« Cop.
TwiaC

d.

87g»
8''g9
9 9
9>e»
9>8»
9>8»
9 9
8^8 a

d.

9^
9)4
9>«
938
e»»
9%
9%
9H,
9»9
tfHi

8I4 lbs.

Shirtings.

a. s.

oia®7

5>8»7
5>sa7
9 «8
9 '38
9 ®8
9 38
9 38
5«9ai7

d.

8H!

8H
8h

8

CotVn
Hill.

Up (Is

d.
63,6

63|g
6^18

60i«
61l,s

613,6

1880.

32( Oop.
Iwist.

8J4 lbs.

Shirtings.

d. d.
9>9®10l4
9i«®10i4
9 ® 9?i
9 a 9% 6
9'4«10
9>4 310
939 31014
939 3101*
914 3]0i8
9H 9 9^8 6

d. s. d.
71337 7I2
41337 715
4I237 6
71037 6
7i<!2>7 7I3
7i2d7 71a
7i23'7 9
7i«®7 9
7i3®7 9
71337 9

Cotfn
Mid.
UpltU

d.

6l3i6

b\
6%
6U.16
6^8
613,6
613,6
613,6
61»16

Shipplvo. NEwa.--The exports of cotton from the United
Htetes the past week, as per latest mail returns, have reached
35,474 bales. So far as the Southern ports are concerned, these
are the same exports reported hy telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifesto of all ve3.sels cleared up to Wednesday
night of this week:

''

Kbw York—To Liverpool, per steamers Bothnia, 656.... City "
**'

of B.iiiii, 960. ...City of Hi usaela, 327.... Italy, 1,913
iv.'w.si'il. 2,281. ..:

J,
, .

To Liverpool, via Barrow, per eteamer'ltalia, 7'33
To Newciistle, per steamer Northern, 158...
To Havre, iier steamer Lnhnidor. 1 00.

.

To Bremen, per steamers Khein, 100 Weser, 260
To Hamburg, per steamers Fri-ifti, 450. . . .Suevia. SOO'URLEA.vg—To Liveriwol. per steamers Alvah, 2,2i6
Bohvar. 4,082.. ..Boriiuiuen. 2,-.> 12...Statesman, 3,3o6!." 11,810To Veracruz, per schooner .Si'Kuiu, 486.... 486TEXAS—To Llvcri)ool, per ship Julius, 3,664... 3 «64Baltimore-To Liv(!rpool, per steamers Callfomian, i's'si!!".
Elvira, 199....Thanenmre, 2,131 3 661To Bremen, per steamer Leipzig, 175.... 175

BOSTON-To Liverpool, per steamers Bavarian, l,908'.'."Giam;>V-
gan, 1 1 , Malta, 235. . . .Missouri, 1,567. . . .Olympus, 547
....Peruvian, 140 ,» 1 . • ^ -_^

PlliLADELPiiiA-To Liverpool, iHjr steamers British Crown,' i' ieo
....LordCllve, 1,500 2,660

^t*' •- ~ liilTI
The particulars of these shipmaats, arranged in otir usual

form, are as follows:

6,143
733
158
100
360
950

Liter-

2*^ York %%~Q
New Orleans 11,810
To'ta-' 3,664
Baltimore 3,mi.
Boston 4 574
Philadelphia 2',660

Kew-
castle. Havre.
158 100

Bre- Ham- Tera
men. burg. Crus,
360 950

486

175

'^°^'^^ 33,245 158 100 535 950 486
Cotton freights the past week have been as follows:

Total.
S,444

12,296
3,664
3,836
4,574
2,660

35,474

Uwrpool, steam d.

Do Rall...(i.

Havre, steam e.

Do sail e.

Bremen, steam, .e.

Do sail e.

Hamborg, steam.d.
Do sall...d.

Amst'd'm, ateam.e.

Do BaU...d.

Baltic, steam d.

Do sail «.

Saiur,

' Compressed.

s«»*»j

"3t*

•is"

"is

Mon.

H

Tuet.

"si*

Wedna.

»i7

Thurt. m.

•ii'

»i«

LiTBBPooL.—By cable from Lirerpool, we h»Te the following
statement of the week's sales, stocks, &c., at that port:

Sales of the week bales.
Of whieh exporters took
Of wliich siieouiators took..

Sales American
Actual export
Forwarded
Total stDCk—Estimated
Of which American—Estim'd

Total Import of the week
Of which American

Amount afloat
O," which American

July 22. July 29. Aug. 5. Aug. IS.

51,000
3.500
3,200

37.500
3.500
6,100

801,000
613,000
31.000
19,000

1?6.000
88,000

60,' 00
1.730
5,700

44,000
4,400
3,500

7SO.0OO
597,000
39.000
27,000

186,000
91,000

44,000
1.860
3.500

33,000
2,200

" 3.900
777,000
592,000
41..500
29.000

202,000
95.000

44.000
4,000
2,900

82.500
3,300
3,200

767,000
593,000
35,000
33,000

192,000
87,000

I'ue tone nr cue Liverpool market for spots and futures eacn day of tha
week eudinsf Aug. 12, and the daily closing prices of spot cotton, have
heon as follows:

Spot.
Saturday Monday. Tuesday. Vednes. Thursd'y. Fnday.

Market,
12:30p,h

Mid. Upl'de
Mid.Ori'ns

Market.
\

5 P. M.
J

Sales
Spec.&exp.

.Mod. Inq.
freely

supplied.

6 '8

6,000
1,000

Dull
and

easier.

g"l«
6^8

8,000
1,000

Tending
down.

7,000
1,000

Dull.

67*"6 'a

8,000
1,000

Flat and
Irregular.

6%
6i3ia

8.000
1.000

Mod. iaq.
freely

supplied.

6%
6l»is

8.000
1,000

Futures,

Market,
5 p.m. ' Flat. Very dull. Dull.

Dull
but

steady.
Dull. Steadj.

The actuiil sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

SATnBDAT.
Delivery. d.

j

Aug 6T8®a732
Aug.-Sept 62733

I

Aug.-Sept 6i3i,
Aug 613,8

I

Aug 613,6
I

Aug..8ept 6i3ie
Sept.-Oct.... 65i831l32

I

Aug 613,6 1

Aug.-Sept 6i3i8
I

Delivery. d.
Nov.-Deo 6
Sept. Oct 65ia

Delirery. d.
Sept.-Oet 6II32
Oct.-NoT 6iu

MOia>AT.
Nov.-Deo 5313236

1 Oct.-NOT 61i«
Sept.-Oct 6»32 I

TUESDAY.
Nov.-Deo 6361.12
Sept.-Oct 6*18

Wboubsdat.
Sept.-Oct 6B18
Nov.-Deo 6

Thdbsdat.
Aug.-Sept 613,6

I
Nov.-Deo 61,5 I

Oct.-Nov 6i8
I
Sept. Oct 61132!

Fhidat.

Aug eiSje'S.ZT,,

Nov.-Deo 6
Oct.-Nov 6li«

I
Sept.-Oct 6li33'3%

I
Sept.-Oct Ullsi

Dec-Jan 61i»

32
Aug.-Sept ..613,832732
Sept.-Oct 638 31333

Oct.-Nov 6S32®3,6
Nov.-Deo 6332®l8
Dec.-Jan ti^jj

|

Jan.-Feb 63ja
Mar.-Apr 6&3J
Nov.-Dec 6332

BREADSTUFF S.
Friday. F. M.. Aug. 12, 1881.

There was some improvement in the flour market early in the

week, but more from sympathy with the advance in wheat than

from activity in the demand or scarcity of supply. Still, the

better grades of eitras from spring wheat, ranging from $6 to

$6 50 per bbl., were taken quite freely by shippers, and the

offerings were quite moderate. The low grades, which had
for some time attracted the most attention, were compara-

tively neglected, and in the past few days the whole market

has become quiet. To-day there was a steadier feeling and
rather more doing.

The wheat market early in the week was active for specula-

tion, on the stronger accounts from Europe. There was also a
pretty fair export demand, but the speculative values mach
restricted the volume of business for shipment, and the prin-

cipal movement for this account was in the execution of old

orders. The advance was best sustained for cash and Auffust,

there being a considerable re-action toward lower prices for

October contracts. Receipts at the Western markets have been

on a more liberal scale, and last week (reducing the flonr to

wheat) they were only 20 per cent less than for the correspond-

ing week last year. To-day the speculative excitement was re-

newed, and No. 2 red winter advanced to $1 33',6 for Septem-

ber and f1 36 for October.

Indian com has been fairly active, bat at rariable and some-
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what irregular prices. The movement has been more liberal at

the West, while the recent advance in price checked the demand.

Bains have also materially improved crop prospects, though it

is still probable that the yield will fall below last year's. To-

day the market was quite buoyant. No. 2 mixed advancing to

65c. for September and 67%c. for October.

Rye has been quiet but firm, and to-day car lots sold at 90e.

Barley is still more or less nominal ; but No. 1 Canada is

reported ofifered for October at $1 per bushel.

Oats have been quite irregular. The choice grades are

scarce, and advanced materially. The market was also stronger

for future delivery; but yesterday there was a decline for

mixed in all positions. To-day the market was very irreg-

ular; white very scarce and nearly nominal; No. 2 mixed de-

clined to 43c. on the spot, but advanced for futures; September

selling at 39%@l0%c., and October at 40@405ic., closing at the

top figures.

The following are closing quotations:

aratn.Flour.
Ho. 2 spring... V bbl. $3 35» 3 65
No. 2 winter 3 60® 4 00
Winter superfine 4 50® 4 80
Spring superfine 430* 460
Bprine wlieat extras.. 4 90® 5 15

do ix and XXX... 5 25^6 75
Wis. & Minn, rye mix. 5 75® 6 00
Winter sbipp'Kextraa. 5 00® 3 50
do XXandXXX... 5 653 7 25

Patents 600® 800
Caty sliippinK extras. 6 23® 6 50
Bouthem, bakers' and
famiiybrands 6 25® 7 50

Bouth'n sbip'g extras. 5 40® 6 00
Rye flour, superfine.. 5 409 5 63
Com meal

—

Western, &c 3 003 3 30
Brandywme, Ac ® 3 50

WTieat—
Spring...,..' $1 10
Spring, No. 2 126
Red wiuter 115
Bed winter. No. 2 133
Wliite 1 20

Com—West, mixed. 51
West. No. 2 60
Western yellow.. 59
Western wbite . . . 61
South, yellow 60
South, white 63

Rye 88
Oats—Mixed 41
White 47

Bailey—Canada W. 1 00
State, 4-rowed ®..
State, z-rowed ®..

Peaa—Can'da.b.At. ®..

New York Produce Exdianae Weeklij.")

3130
®i -71a
®1 33
al 3212
®1 30
a 62
® 62

63
63
63
66
93
45

® 52
®1 10

®

®

(From the

Exports from United States seaboard ports and from Montreal
for week ending Aug. 6, 1881:

Flour, Wheal, Com,
From— bbls. bush, bush.

NewYorli S4,7s2 863,854 1,100,972
Boston 21,232 79,278 211,131
Portland
Montreal 3,768 138.606 80,631
Philadelphia.. 3,:66 409.538 135,313
Raltimore 10,051 701,177 455,718
New Orleans.. 2,863 43,052 101,236

Oats,
bush.
4,261

Rye,
hush.
7,391

662
230

Peas,
bush.
3,071

45,1 19

Total tor w'li 1 25,922 2,283,.'505 2,085,060 5,173 T,391 48,190
Bame time '80. 119,993 4,539,819 2,391,343 93,064 100 11,025

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake acd seaboard
ports, and in transit by rail and water, Aug. 6, 1881, was as
follows: Wheat, Corn, Oats, Barley, Rye,
In store at— biish. bttsh. bush. bush. bush.

Hew York 3,171,700 2,939,778 1,570,176 7,533 39.833
Do. afloat (est.) 250,000 1,200,000 200,000

30,000 31,000 12.000
303,692 1,569,242

2,499,679 2,030,6''9

Albany.
Buffalo ,

Chicago
Milwaukee
Duluth
Toledo
Detroit
Oswego
Bt. Louis
Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis
Kansas City
Baltimore
Down Mississippi.
On rail
On lake
On canal

Tot Aug. 6. 1881 17.339,095 15,894.283 7.404,713
July 30, '81 16.772,308 13,928,014 7,373,306
July 23, '81 15.621,045 15,931.573 7.510„503
Jnly 16. '31 14,823.393 1.3.970,1617,217,764
July 9. '81 15.619,976 15,528.581 7,4C.'>.117
Aug. 7, '80 14,791,197 10,647,605 1,165,547

8,000
231,737

3.848,389
1,099,752
414,000
988,108
197.637
50.000

633.923
30,214

116,378
191,787
491,441
10,179

337,000
151,676
973,611
115.872
744,661

1.133,000
330,000

11,569

574,366
4,524
60,000

469,352
407,203

112,984
302,316
228,136
359,000
95,071

407,523
49.960

2.481,131
2.539,003
757,000

4,740

43',426

3,688

275,837
63.379
7,824

41.454
110,000
33,593
15.000
4,267

26,271
61,634

1,670
18,332

1,743
991,073
380.000
25,000

26861
4,592

5,273

14.136
530
46

14',2>'8

3,000
1,632

10,143 29,311

125,573
134.808
133,736
154.938
171.611
169,717

230.521
188.836
117,038
114,077
138.664
387,032

THE DRY GOODS TRADE.
Friday, F, M., Aug. 12, 1881.

The results of the past week's business have been fairly sat-
isfactory to all concerned in the distribution of dry goods.
There was a continued good demand for prints, ginghams,
dress fabrics, &c., at first hands, and further large deliveries of
etaple cotton and woolen goods were made on account of former
orders. Imported goods have received more attention from
wholesale and retail buyers, and considerable transactions were
reported in foreign silks, fancy dress goods, &c. There was a
further improvement in the jobbing branches of the trade, and
a very fair business in staple and department goods was done
with retailers from Texas and other remote markets in the
South and West. Values are steadily maintained on neariy all
descriptions of foreign and domestic goods, and the stocks
resting between manufacturers and jobbers are exceptionally
small for this stage of the season.

Domestic Cotton Goods.—The exports of cotton goods for

the week ending August 9 were 3,558 packages, including 1,327

to China, 726 to Great Britain, 367 to Brazil, 235 to Chili, 225

to British Honduras, 142 to United States of Colombia, 134 to

Central America, 111 to Hamburg, 90 to Hayti, 73 to Venezuela,

&c. There was a good, steady movement in brown, bleached

and colored cottons, cotton flannels, &c., in execution of back

orders, and new business was of fair aggregate proportions,

though selections were chiefly confined to relatively small

parcels of the various kinds. Prices ruled very firm on all the

most de^rable plain and colored cottons, and stocks are in re-

markaDly good shape. Print cloths have been quiet, and prices

were a fraction lower on the basis of 3 13-16c., 3%c. (less 1 per

cent) for extra 64xG4s, 3Mc- flat for "standards", and 3 5-16c. flat

for 58!!^603. Prints were fairly active, and there was an active

demand for dress ginghams and fancy cotton dress goods.

Domestic Woolen Goods.—There was a steady inquiry for

small duplicate parcels of fancy cassimeres, worsted coatings,

overcoatings, &c., by the clothing trade, resulting in a fair ag-

gregate business, and considerable deliveries of these fabrics

were made by agents on account of previous orders. The best

makes of men's-wear woolens are closely sold up, and prices are

generally firm. Cloakings were fairly active—though some

irregularity was noticed in the demand—and a fair business

was reported in repellents, leading makes of which are in light

supply. Kentucky jeans were more active in jobbers' hands,

and a fair distribution was made by agents. Linseys met with

moderf.te sales, and there was a continued good business in

worsted dress fabrics. For flannels and Wankets the current

demand was somewhat light, but fair deliveries were made on

account of back orders, and stocks are so well in hand that

prices are firmly maintained. Shawls, felt skirts, hosiery and

knit underwear were severally in fair demand and steady in

price.

Foreign Dky Goods.—The demand for imported goods has
been irregular, but upon the whole more active than of late.

Fancy dress goods have met with liberal sales, but staple dress
fabrics w^ere mostly quiet. Black and colored silks have re-

ceived more attention from retailers, and there was a fair

business in velvets, pluslies, &c. Men's-wear woolens were a
trifle more active, but sales were mostl.y restricted to small
lots of the finer grades. Linen goods ruled quiet and steady,
and white goods were lightly dealt in; but imitation laces
and Hamburg embroideries were distributed in con.?iderabIe

quantities.
Importations of Dry Roods.

The importations of dry goods at this port for the week
ending Aug. 11, 18S1 and since January 1, and the same facts
for the corresponding periods of 18S0, are as follows;
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Financial.

Geo. K. Sistare's Sons,

\7 NASSAC ST., NEW YORK,
DKALBR8 IN

FIRST-CLASS INTESTMEIVTS.

day ftna s«m on i;ommiuion, xor caaa or un mar-

Sln, til aecurllles dealt In st the New York Stock

Kxohange.
lDt«rMt llowed on dallr bklancei.

All deposit* snbjeot to oheok at sight.

Partloular attention to orders b7 mall or tele-

craph^

OIOUOI 8TAKK. JOHX F. stabk.

George Stark & Co.,
BANKERS,

No. 33 NASSAU STREET, NEW YORK.

bnx and sell InTestment Seoarltlea (oi cash or on

commission. A specialty made of Westorn Farm
Uortga^cs bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loans npOD
Western Cltjr property In large or small amonnts

Wm. i>. Brkkse, Wm. p. Smith,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
QoTefrnmcnt Bonds, Btocks and all Investment

Socnrllles bought and sold on commission.

Gilman, Son & Co.,
BANKERS,

63 CEDAR STREET.
Id addition to a Qoneral Banking Business, buy

And sell Ooyernment Bonds and Investment SeoorU

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

BUT AND BILL

GOVERNMENT BONDS. STOCKS AND MISCHI,.
LANBOUS 8GCUKITIKS.

R. A. Lancaster & Co.,
BANKERS AND BROKERS.

66 BROADWAY, NEW YORK,
DEALERS IN

Flrst-Class Investment Secnrltle*.
OOVKKNMKNT BONDS, STATK. CITV, COUNTY
EAILKOADA MISCELLANEOUS SKUlTKITIKS

Bought and tiold on CommlssloQ.
Viroinia Tax-RficncnbU Coupons fiouqht.

SOOJBEKX SECUKiriES A UPECIALIT.
LOA.NS NK(JOTIATEI).

I.VTKUE3T Allowed ox Deposits.

Fred H. Smith,
BANKER AND BROKER,

No. 20 SSOAD STREET, J!EW YORK.
RAILROAD SECURITIES

(An Intimate knowledge of all for the past 10 Years
A SPECIALTY.

Investors or Dealers wishing to bay or sell are
Invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Kates.

Financial.

HOWAKD LAPSLEV. D. SKVMorR VVlLLABD
„ Members N. Y. Stock Exchange.
Ctrcs W. Field. Jb. Ovkus W. Fiel»

Special,

Lapsley, Field & Co.,
STOCK BROKERS,

No. 5 WALL 8TRBBT,
Newr Vork.

Buttrick & Elliman,
BANKERS AND BROKERS,

No». 37 ^k 39 Wall St, NeAv York.

BONDS.STOCKS and INVESTMENT SKCCRITIBSBOUOUT AND SOLD ON COMMISSION.
r. A. Bdttrick. Member of the N. Y. Stocli Exch'ge
WM.ELLmAX..Memoerofthe N.Y. Mining EicU'ge

Schulz & Ruckgaber,
BANKERS,

as W llllam Street, New York.
CORRESroXDENTS OF TIIK

Bt^natlonal Bank of London (Limited),
Loudon.

iHessra. John Brrenbf-rg, Uoaaler Si Co.,
ilninburg.

Commercial and Travelers' Credits. Bllij of Ex-
change. Oablo Transfers.

J D. PRI.NCB, JAR. WHITKLY, II. CRDOIH OAKLKTHabry v.. :.ooan, MAVKARn C. Brai.
W. R. Tbavcuh, Special Partner.

Prince & Whitely,
«0 04 BROADWAY, NEW^ YORK,

(Branch Office, 180 Fifth ATenne),
All cla.iii(<s<if llnliwiiyand Mining Stocks bought
nd st)I(l on (^(iiiinilssion.
Priviilo TiMfgnii.h Wires to Philadelphia, Wilming-

ton, lluitimuro, Wasbiciiton, Boston, Bridgeport
and New Haven.

C. I. Hudson & Co.,
8 EXCHANGE COURT, NEW YORK,

Branch Otllce and Private Wire
at the "CliMDEKLAND," Broadway and ii2d Street.
Buy and sell on commission, for investment or on

margin, all securities dealt in at the New York
Stock Exchange.
R. R. L«AK ;c. I. HCD80», T. H Curtis.

Member N^Y. Stock Excb.

WAL8TO.V H. BROWN. raZD. A. BROWN.

Walston H.Brown& Bro.
BANKERS,

11 Pine Strefet, New York.

SPECIAL ATTENTION GIVEN TO THE NBOO.
TIATION OF

RAILROAD SECURITIES.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stocks, tec.

No. 1 NEW STREET,
NEW YORK.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

«6 BROADWAY AND 19 NEW STREET,

SBW YORK.
STOCKS AND BONDS BOUOHT AND SOLD ON

COMMISSION.

WM. C. NOYES,
SI NASSAU STREET, NEW^ YORK,

DEALER IN

CAS STOCKS A.\D BOXDS,
TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS.

Cit7 Bud other Railroad Stocks & Bonds
AND

MISC;ET,LANE0C8 SECUIHTrK*.

gLLljSS,pOi:|DENyEjVI^INS,

25 fme §T. - l^ew^ORK?

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt In at the NEW YORK
STOCK EXCHANGE, or all ropuUble Securities

bought and sold In the OPEN MARKET. LOANS
and COMMKROiAL.PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

Financial.

Geo. H. Prentiss,

No. 17 WALL STREET, NEW lORH.

CAS STOCKS
AlilD

CAS SECURITIES,
TREET RAILROAD BTOCKS AND BONDS

AND ALL KINDS OF

BROOKLYN SECURITIES
DEALT IN.

SEE OA8 QPOTATIONS IN TmS PAPER.

Wm. R. Utley,
31 PINE STREET, NEW YORK,

DEALER IN

RAILROAD BONDS,
INVESTUEKT STOCKS.

RAII-ROAD LOANS NEOOTIATBD.

18 TEARS' EXPERIENCE IN TTALL BTRBET.

Scranton & Willard,
BANKKK8 AND BROKEIW,

fj UHOAUWAY, NEW YORK.
PRITATI WIRU TO

Windsor Bnt«l, Cnmb«rland, Delmonloo^
OIlMy Honsa, Philadelphia,

Boston, Saralofa, Newport.
CORRnpoNniMT'. — Bsrtlett, Wcstcott A Co.,

Utica; Westoott ACo., Syrsouse: Vtestcoti, Myers
ACo., BnmUo; J. T. Lestsr A Co., Chicago: Knerr
A Hodges, UostoD.

J-. H. Latham & Co.,
INVESTWEXT SECURITIES,
New York Clly, Chirogo. C'InrinantI, St-

Lonim niMirirt of (Tolunibin, and
tJovernmeut Hecnrlllri*.FOREIGN EXCHANGK

2 WALL STREET.
J. H. IiATHAM. r. W. PBRBT.

Samuel A. Strang,
so PINE STREET, NEYV YORK,

BANKER
AND COMMISSION MERCHANT,

Bays acd sells Investment Securities. All baal-
oess connected with railways undertaken.

Gwynne & Day,
rEst&bUahed 1854.] No. 45 Wall Street

Transact a general bankiriK and brokcrafte bngi-
ness In Katlway Shares and Bonda and Government
securitfea.

Interest allowed on deposlta.

InvestmeDtB carefully attended to.

Simon B org.
No. 8 WALL' STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and Inrestmeut Securities.

SoDTHERN Securities a Specialtt.

E. S. Bailey,
7 PINE STREET.

Dealings In

Insurance Stocks
A SPECIALTY,

Cash Mtd at onoe for the aboTe Securltle<i ; of
thoy will be aold on commisston, at seller's option

EaNEST 6BOE3BECK, GBANT B. SCHIaBT*
Members N. f. Stock. Exchange

Groesbeck & Schley,

BROKERS,
No 13 WALL STREET, NEW YOKK.
JOSIPB P. LLtfTD. W. C. McKean

Member of N. Y. Stock Kjcch'g«

Lloyd fie McKean,
34 TTAlili STREET, NEXT ITOIIK.

Buy and sell—on commission—Gorernment, Rati

way and MlscelUineous Securities. Receive deposit*

subject to check, and allow Interest on balances.

Lansdale Boardman,
STOCK BROKER,

No. 80 BROADWAY', Rooms 37 Sc 38.
Branch Orrica, Troy, N. Y.,

Connected by Private Wire.

ALL securities dealt In at the New York Stook
KxchanKe bouKht and sold on commission and car^
rled oil u fair margin.
INTUItUflT allowed on credit balances.

iSoodtft

& Co*
BANKERS,

58 Broadnary cor. Esohangre Place,

TRANSACT A OKNKRAL BANKING BUSINKSS
INCI.UniNO THE PURCHASE AND SALK OW
3TOCK8 AND BONDS FOB CAaU OR ON MA^
GIN. BOY AND SELL COMMERCIAL PAPMB.

P. O. Box 447.

D A. BOODT. C. W MCLELLAX. JB
UKUBES LJXASII. F. Q. SALTOMeiAXJU
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Boston Bankers,

Foote & French,
BANKERS,

AND DBALKB8 IN

GOVERl«MENIT BONDS,
OF ALL ISSUES.

ooitmssiojr obduss sxeovied is

BOSTON,
NEW YORK,

PHII/ADEI^PHIA ,

No. 7 CONGRESS STREET AUD

No. 2 CONGRESS SQUARE,

BOS TON, MASS.

Oeo.WMi.Ballou&Co
BANKERS,

14 Wall Street, 72 DeTonshlre St.,

NEW VOBK. BOSTON.

BeceiTe Recounts of Banks, Hankers Corporations

'"l?„i,f^ra"oVlrr°n£\"n'fi!aTra investment

^%Z'lf^n,> Stock, bought ana sold on eo^rnlsslon

»t the New Vork. Boston and "'her fcxchanges.

GEO. WM. BALLOU, D. H. DARLING,
WM. H. BINGHAM. A. 8. WEBK8,

New York^ Boaton.

Brewster, Basset & Co.,

BANKERS,
HO 36 CONGRESS STREET,

BOSTON.

MEMBBB6 OF THE NEW YORK AND BOSTON

STOCK BXCHANQB8.
ALSO.

Dealen In Moniclpal, State, Railroad and

United States Bondg. ^^^

Tower, Giddings & Co.,
BANKERS,

No. 85 DEVONSHIRE STREET,
BOSTON.

Orders for Stocks executed In Boston, New York

and other markets.

Parker & Stackpole,

BANKERS,

No. 68 DEVONSHIRE STREET,

BOSTON.

Chas. A. Sweet & Co.,

BANKERS

40 8TATB STREET, BOSTON.

DBAuRBS IN OOVKBNMBNT SKCUBITIBS
State. Ctty. County and Railroad Bonds. ^^

^^Ji7H7&HyB?Whiteley Campbell & Schoolcraft,

BANKERS AND BBOKERS.

No 27 GERMAN STREET,

P.O. Box 313. B.41.TIMORB.

Orders for Stocks executed In Boston, New York

Philadelphia and Kichmond.

~J?^fi^I^^rm^. C. D.LOWNDES.

Brown & Lowndes,

BANKERS AND BROKERS,
No. 19 GERMAN STREET,

P. O. Box 874. BAl^TimORE _

Philadelphia Bankers.

Jos. M. Shokmakbb.

STOCK BROKERS,

No. 1104 MAIN STREET,

KICHMOND, VA.

SOVTBEBK SECURITIES A SPECIALTY

Geo. C. THOMAS.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 Sonth Third St., PHILADELPHIA.

Dealers in all issues of United States Bonds.

Investment Securities a specialty. Correspondence

Invited and full Information upon financial subjects

furnished.

WM C.COUKTNEy.Pres. EKNEBTH.PKlNGLE.Caall

BANK OF CHARLESTON,
NATIONAL BANKl.VO ASSOCIATION,

CHARLESTON, S. C.

Special attention given to Collections.

A. P. Turner & Co.,
BANKERS,

No. aor Walnut Place, PHILADELPHIA.
Oovernment. State, Municipal and Railway Bonds

and stoTs bought ind sold at all the KxcUnges.
Investments prudently made in sound railway se-

curities. Collections PfomPt-ly attended to.

Correspondents carefully represerited at Auctions

and Private Sales. Bonds of good but not well-

known railroads always wanted for 'hvestments at

the best rates. Orders on margins not entertained

Western Bankers.

Tarvis, Conklin & Co.,
'' LOAN BROKERS,

KANSAS CITY, MISSOURI.
WESTKBN FARM MORTGAGES, YlBLniNG 7

AND 8 PKU CKNT, A tePKCIALTY.

Negotiate School District, Township, City and

Coullty Bonds. Write for circulars, olanka and
reierences.

B. E. BUBauss, Pres't. A. K. Walker. Cashier

First National Bank,
WILMINGTON, N. C.

CoUectlonB made on all parts of the United Statea

K. H. MAURY & CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government State, Municipal an

Railroad Bonds and Stocks ic. Virginia htateTal-

Receivuble Coupons bought and sold. All orders

"•"SSwVork Co°r?esgondent. VERMILYB & CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Souihern points on best

terms; prompt ret^uj^s
^, ^^^^^^^ President.^

J. B. Mobton, Cash. VitEn. K. Scott. Vlce-Prest.

THOMAS BRANCH & CO.,

BANKERS AND COMMISSION MERCHANTS.
RICHMOND, VIRGINIA,

Information on all classes of Southern Securltlej.

especially State Bonds, Tax Coupons, &c. Cor-

respondence solicited.

HARRIS & RHIND,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Buy and sell all kinds of Investment Securitle*

outright or on commission. Information furnished.

Orders and correspondence solicited-

GEO. A. LEWIS, Pres't. A. L. Schmidt, Cashle

First National Bank.
U. 8. DEPOSITORY,

LOUISVILLE, KENTUCKY.

Special attention given to collections. Proceeds

promptly remitted at best rates. Accounts of

Banks and Bankers solicited.

BalUinoro Bankers.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMOIUB.

TBAN8ACT A OBNBRAL DOMESTIC AND FOB-
BIQN BANKING BUSINESS.

A. Prescott & Co.,
BANKERS,

Capital, - - 860,000
TOPEKA, KANSAS.

Municipal Bonds and Mortgage Loans Negotiated.

Bight per cent Farm Mortgages a specialty. A
gkneITal banking business transacJted.
Collections and correspondence receive prompt at-

COHUKSPONnENTS.— Boston, National Bank of

North America; New York, American Exchange
National Uunk and Ninth National Hank; Chicago,
Preston, Kean & Co.; St. Loui", Third National
BanK ; Kansas City, Bank of Kansas City and Mer-
chants' National Bank.

TH08.P.MILLEK, B.D.WILLIAMS, JNO.W.MILLEB
CHAS. B. MlLLEH.

Thos. P. Miller & Co.,
BANKERS,

MORILE, ALABAMA.
Special attention paid to collections, wvh prompt

remittances at current rates ol excnange on nay of

''cS?re"sVondents.-German-American Bank, New
Yo?k?Lou"sllna National Bank. New Orleans; Bank

of Liverpool, Liverpool. ^ ...-...—,

Commercial Cards.

W. S. WUITELKY, JU. E. N. MOBIBOK.

Whiteley & Morison,
BROKERS,

STOCKS, NOTES AND BONDS. AND DKALBBS
IN FOREIGN EXCHANGE,

Corner Sooth and German Streets,

BALTIMORE, MD.
Correspondence Invited and full Information on

financial subjectti furnished.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and VIRQINIA SECtmiTIES a

Correspondence solicited and information fur-
nished.
K. Y. COBRESFONDiMTS-McKim Brotbers X Co.

John V. Hogan & Co.,
113 No Third Street, St. Louis, Mo.,

SEALERS IN

Western and Southwestern Municipal and Railroad
Bonds or Stocks.

Defaulted bonds a specialty. Choice investment
securities always for sale. Write to us before you
buy or sell any Illinois, Missouri or Kansas bonds.

P. F. Keleher & Co.,

305 OI^ITK STREET, ST. LOUIS, Mo,
First-class Western InTcatment Securities for

sale. St. Louis City and States of Missouri, Kansas,
Texas. Aricansas and Colorado Bonds a specialty.

Full information Riven in reference to same on ap-
Ucation. Coupons and dividends collected.

Brinckerholl, Turner

& Co.,
Manufacturers and Dealers in

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING. RAVENS DUCK, SAIL

TWINES, &C., " ONTARIO " SEAMLESS
BAGS, "AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANT.

A full supply, all Widths and Colors, always In stock.

No. 109 Buane street.

Wright, Bliss & Fabyan,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BROWN AND BLEACHEO SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, Ac

Towels, Quilts, White Goods and Hosienr.

I>rilUl, Shtetings, <tc., tor Export Trade.

George A. Clark & Bro.,

LKONAUD MATTHEWS. EDWAUDS WHITAKER,
Member N. T. Stock Kxch.

Matthews & Whitaker,
ST. LOUIS, MO.,

BROKERS AND DEALERS IN
Stale, City, Connty and RR. Bonds it Stoclis.

Orders receive prompt and personal attention.
Correspondents. Messrs. Maxwell & Graves, New

York City, and Messrs. Blake Brothers & Co., New
Xorkand Boston.

MII-WARD'S HELIX NEEBLKS
400 BROADWAY, NKW YORK.
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Commcrrlal Cnrd*.

E.R.Mudge,Savvyer&Co
AlJKNTf* KOK

ftraahlncion mills, f'ltlcopee Itlfic. Oo.
Biirllnirtnii Wooleu t'o.,

Ellertoii NewInilU,
Allanllc Cotton miila,

Saratoipt Vlctorr Kllg. Co.. Oceau mils,
reabudy >ril|U,

AND
Hosiery. Shirts and Drawers

From Vaiioua Mills.
NKW YOKK. BOSTON,
WUIT« 8TK««T. 15 CnAUNCKV STRUT

l'HILAI>Sia'HI\
J. w. DAVTON. iV. CHtaxNtTT axHurr.

Wire Rope.
8TKKLAWt> CIIAHCOAI*
IllON of Buperinr qualltj

ultablo for MlNlN(i AND
HOISTING I'UUrOSKS,
IncMnod Planus. TrHnamtS-
Ion of Power. Ar. Also,

|(JKlvHni«e<1 ('iiHrconl tind
IIB forSIiliw" Klk'wiMM.Pus-
;U!n»U>ti Brldftos. hurrlck
tiuya, Kerry Hopes. Ac. A
iHTKe stock coniitnnily OD
hand from which nny de-
Blred lengths nre cut-
KI^ATSTMKL AM) IRON
KOl'KS for Miiiii)»r pur-
pones matiufficturi'd to or-
der.
"nASON & c«>,*

43 Rr'>a<livav- IVaw T *rli.
JOUN

HENKY W. IIAKTKU. ATTOHNKV.rnnton.
Olito, conducts all classes of coses :«KAinst IndlT-

tdual!*, railroads and other corporHtioi s in t)<ith8ta*e
nd r.S.Courta. Refers to C Aultmun, Canton O.

Isaae llarter & Sons, Canton, <).; Kmnize Broi

.

New York; Kx-Chtef Justice Airnt-w- leaviT. Kh

•I'M E

UTUALLIF
lIORANCECOMEi,
J OF NEW YORK.

^..^^ . Ir.sr.wiNSTON , prcsi den:
SSUCS eVERr APPROVED DESCRIPTiONO
IFE AND ENDOWMENT POUCIE
2NTERMS AS FAVORABLE ASTHOSEOI

ANr OTHER COMPANY.
._ .ORGANIZ ED APRIL 12'." 1842.

MMB0mt$8a0OO,00(

aOZJ> UEDAXa, FABIS, 1878.
Hit CtUbraUd .Vum^«•»,

803-404-
1 70-36 1 -332,•ndAm other itylu may bt had o/all deairi

^ throughout ths-uorld,

Jostph Qillott & Sona. New T.rk.

Steamships.

o nTTy
Direct Line to France.

GENERAL TRANSATLANTIC CO.
BETWEEN NEW YORK AND HAVRE.

From Pier (new) No. 42 North River
Fool (ir Morti.n Street.

„ VV;','"'' *'' y"'", ""« »'''''"' '">"> transit by Bnjt-U»h Railway and the diaoorafon. of oro.slnK theChannel In a ftmall boat.
ST. I,\l UK.NT. Servan Wed., Auk 17 II a mAMKKIglK. cantclll Wed.. Aui ai .^ a MFHANlK.Trudelle Wed., Aug. 31. 10 A m"i-KlCK l.K PASSAUK. (IncludlnK wiie "

To Harre-Hrsl cabin. $100 and »80 seoonHcabin »«0 Steyraue »»>. Includln,: wine.' beS^S^
rhl^S"'^'"-

««t>"-n tickets at Tery reduced rate..Cheolu drawn on Credli Ljonnata of I'arl. ui•moUDUtoauit. ^^ '•"• m

FOR MARSEILLES,
'''2,?™™'' " CADIZ, OlmtALTAR * BAIIOKLOSA
ro;VtiVj'';'^L"'','.'"'"il*" T'" le»TeNow Yorkdlrectror( adii.(,ibraltur, Barcelona and llArseilles takbig frelKht anil pa»»enBers-

—-.•omoa. lai.

HICAUIJIE, Fortln...... . . .„, ^CAI.DKUA .,.....,.•..•: 4m'^
For r«dli and (iibralla.- -First cabin. in .ind ««!

8t°eo^«';?'."""'
* •'«""""»-l''lr.t cabln.»M ar^dVlOO

Tliro,,KhV.ijl.'of_lWln|i'uVuod'to'Jiodite'rr,;nean

i;;^,,"'^,""'!!'"",''
»"«!>"». Algorla.-rSnl.. ; i"'«

}j;si;;rnn''o;';i':'-
""""= ^•'>- "» 'i'""-* -^

N. li Nu freight taken fer OLbralMr.On and aft.r Sept. »i iho .laamars laarln. VnwYork ..n the i^a „f f»ch montl, ^lu L'ck at U."b»T
LOUIS DE BBBIAX, A«o«t.

Ms. « itowma« Cirsea.

inaaranoo.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 25, 1881,

The Trustees, In conformity to tUe Charter of
the Company, submit the following Statement
of Ite affairs on the 3l8t December, 1880

:

Premiums on Marine Risks from
Ist January, 1880, to 3l8t Bo-
cembor. 1880 $4,232,075 04

Premiums on Policies notmarked
off 1st January, 1880 i ,495,047 23

Total Marine Premiums $5,728,622 27

Premiums marked off from 1st
January, 1880 to Slst Decem-
ber, 1880 $4,141,087 80

Losses paid during the same
Penoa $2,071,238 98

Returns of Premiiuns and ex-
Peiises $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the
Company, estimated at 470,000 00

Premium Notes and Bills Re-
ceivable 1,628,921 34

Cash in Bank 337,977 37

Amount $12,608,356 71

SIX PER CENT INTEREST on the outstand-
certillcates of profits will be paid to the holders
thereof, or their legal represcntatiyes, on and
after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1876 will be redeemed and paid to
the liolders theraof, or their legal representa-
tives, on and after Tuesday, the First of Febru-
ary next, from which date all interest thereon
will cease. The certifloates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT U
declared on the net earned premiums of the
Company, for the year ending Slst December,
18S0, for which certiUcates will be issued on
and after Tuesday, the Third of May next.

By order of the Board,

J. B. CHAPaiAM,! iSecretary.

TRUSTEESt
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles II. Rus8«ll,

James Low,
David Lane,
Qordon W. Bumhani,
A. A. Raven,
Wm. Sturgii,

Adolph Lemoyne,
Bei^amln H. Fi«id,

Jusiah O. Low
WiUiam E. Dodge,
Royal Phelps,

Tliomas F. Youojis,

C. A. Hand,
John D. Hswistt,
WlUiam H. Vebfe,
eiiailoa p. BurdaM,

Horace Oray,
Edmund W. Corlles,

John EUlott,

Alexander V. Blaka,
Bobt. B. Mintum,
Charles H. Marshall,
George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Leveilah,
W'lliam Bryoa,
V liUani U. Fogg,
Peter V. King.
Thomas B. C«ddlBg«Ki
Haraos K. Thurber,
WUUaiB Dagravi,

Henry ColUu,

J. S. JONBa, Prasldant.

qiARLF3 DENNIS, Vtoo-rrssideal.

V. B. H. MOOSa, 34 VlMk-ProaidoKl.

A. A. BAYU, M tTo>-yi1ilUii>

COllOH.

OSAI. r. Boiioiurr. joHff R. BABaarr.

C. F. Hohorst & Co.,
COTTON

0OMJII8SION MERCHANTS
No. 12S PBAHL HTHUBT,

n«w York.
RaeelveOonalirnmanta of Cotton and other prodses
UBBRAL ADVANCBS MAI>B.
Special attention given to orden for the porchaas

snd »«le of Contract! for Future Uellrery of Cottoa.

Jno. C. Graham & Co.,
(Boooesson to B. M. WATKRS * 00.)

B A N K B B il

AND

COTTON COMMISSION MERCHANT^
18 William Street, Nevr York.

INVK8TMENT SECURITIES BOUGHT AND
SOLD FOR A CUMMI^'SION.

F. Hoffmann,
COTTON BROKER AND AGKNt,

S8 RVE DB I.A BOORSS, HAVRB.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cott«n and Futurea promptly exe

oated

J. P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Nos. 16 & 18 Ezchanee Place,

POST BUILDING, NBW YORK
Special attention given to the Purchase and 8a

of Contracts for future delivery of Cotton.

Geo. Copeland & Co.,
COTTO:S BROKERS,

I3S •>KARL STREBT. NEW YORK.,

B. F. BABCOCK & CO~
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOI.,
Receive conilgnmenta of Citton and other Produce,

and execute orders at the KxchauKestn LlverpooL
Eiepresented in Mew York at ilie omce of

BABCOCK BU0THKR8 a tO..

SO Wau. STBxrr.

Geo.H.McFadden & Bro
COTTOM FACTORS

AND COMMISSION MERCHANTS
131 Chestnut St., PhlladelplUa.

WALTER & KROHN,
COTTOX BROKERS,

S3 BEAVKU STREET, NBW YORK.

~H. Tileston & Co.,
COTTON, STOOK8, ROND8, Ac

13 WIULIAM 8TBRET, NKW YORK.
Orders In " rutnres" executed at N.Y.Cotton Kz«li

JOUN H. CLISUY & CO.,
COTTON BUYERS,

MONTGOSIERY, ALA.
PL-KCHASB OSLY ON OKUCRS, roB A COI(IfISSB»

Miveellunvou*.

Whiting Paper Co.,
IIOLVOUr, MASS.

Rankers' Ledger and Record Parsrs.
maohlse Ilasd-IUade Papers.
Aiitl«as ParskBicat Papess.
Plated PsBers.
Uaad Pavers.

AOBSrS
JArnsa D. WHITBORB * O*.,
• "Tirmw BTBaar, irxw toes.
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Woodward & Stillman,

POST BUII.DINO,'

C». Exchanie Pl«ce, Hanover& Beaver Sf.

[REAB OF CUSTOM HOUSE],

NEW YORK.

eENERALCOMMISSIONMERCHANTS

I^ANS MA»B ON ACCEPTABtE
SECVRITir.

XAwnl adTances made on Consignments.

Special attention paid to the execution of orders

tor the purchase er sale of contracts for future

dallTery of cotton.

W aWATTS. DATID HASWBLL. CHAS.W. WATTS
«»•»* *'t4oma8 J. BLAUGHTEB, Special.

Watts, Haswell & Co.,

S6 STONE STREET, NEW YOKK,

COTTON FACTORS

AnS COMBIISSION fflBKCHANXS,

Watt*, Haswell i Co. will make advances on Cot

ton and other Produce consigned to them, or toW
C WatU & Co. Special attention given to the eie

entlon of orders for the purchase or sale of Cottoa

In Liverpool for future delivery, etc.

W. C. WATTS & CO.,

M BBOWN'8 BDILDINQ. LIYERPOOI..

Geo. Brennecke & Co.,

COTTON BROKERS,

Wo. 110 Pearl Street, New ITorK.

Forum! C0NTBACT8 A SPECIALTT.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Building,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

Insurance.

BBNBT H. WAEI. GILLIAT SCHBOKDI

Ware & Schroeder,

CJOTTON COMMISSION MERCHANTS

111 Pearl Street, New Ifortt.

Bpeeial attention paid to the execution of orders

lerthe purchase or sale of contracts for future de-

trerj of cotton. Liberal advances made on conr

Ignmentg. ^ .

,

James F.Wenman& Co.,
•* COTTON BROKERS,

H*. 146 Pearl Street, near Wall, N. \
Bstablished (in Tontine Building) 1S40.

HYMANS & DANCY,
Norfolk, va.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

9» Pearl St., New York.

Special attention given to the purchase and sale

of contracts for future deliverj^

Bennet & Foulke,
commissioN merchajvts,

121 PEARL STREET,
NEW YORK.

Special attention given to the execution of orders

for the purchase or sale of Contracts for Kuture

delivery.

HiBAM Pool. babtlett 8. Johnston.

Pool & Johnston,
COTTON COMMIS^ON MERCHANTS,

53 STONE STREET. NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges in N. V., New Orleans and Liverpoo

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Fiftr-Stxib Seml-annnal Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THB FIRST
DAY OF JULY, 1881.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,H96,678 60
Reserve for Unpaid Losses 210,724 29
Net Surplus 1,758,627 03

Cash Assets $6,866,029 33
SDimHARY OF ASSETS

Held in the United States, available for the PAY-
MENT of LOSSES by KIRB and for the protec-
tion of Policy-Uolders of FIRE 1NSURA^(CE:

Cash in Banks fl53,8T7 11
Bonds and raortga^es. being first lien on
real estate (worth «3,(s80,SoO) 1,715,358 00

United States stocks (market value)— 2,029.100 00
Bank & KR. stocks & bds.(market value) 065,817 50
State and municipal b'da (market value) 1&2,750 00
Loans on stocks, payable on demand
(market value of collater'ls, $2,460,731) 1,805.800 00

Interest due on 1st July. 18»1 59,208 11
Premiums uucoU'ct'd & in h'nda of agts. 143.80e 17
Real estate 61.815 10

Total I6.8a6.0e0 38

CHAS. J. MARTIN, President.
J. H. WASHRVRN, Secretary.

laaxAK, i EBAHAM A CO.,
New Orleans, La.

Lbhmax, DnBB A Co
MontfEomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND.

COniSIISSION MERCHANTS,
40 KXCHANGK PLACB,

New York.
Orden executed at the otton Excboges m New

Torkmnd .^iverpcQl and advances made on Cotton

and other produce cohBigned to us, or to our corre-

pondents in Liverpool. Messrs, B. Newgass A Co.

fnd Messrs. L. Rosenheim & Sons.

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS,

16 de 18 Exchange Place,

POST BDILDINQ. NKW YORK

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
AJID

riNANCIAL. AGENTS
133 Pearl Street,

r. O Box 8,909. New York.
AdTmaeas made on Conslgaments.
aastlal personal attention to the purchase and sate

cf>gONTRACT8 For. FUTURE DELIVEKY OF
COTTON.

yrtt. MOHB. H. W.HANIHANK. CLIUBNS FISCBX

Mohr, Hanemann& Co.,

COTTON BROKERS,

Itt PBARI. STREET,
raw YORK.

I ap«cHl attention Riven to the executlo . of OB-

I>KBa.FOB rCTUBB CONTRACTS.T

E. S. Jemison & Co.,

BANKERS
AND

COTTON COMMISSION MERCHANTS-

No. 10 Old Slip, New York.

»OODT & JEMISON, Galreston, Texas.

Henry Hentz & Co.,
GENERAL,

COMMISSION MERCHANTS,
8 South IJVlIUam St., New York.

Advances made on Consignments to

Meaara. JAMES FINI.AY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Meaara. FINIiAY, MVIR Sc CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck A Co.

Waldron & Tainter,
GENERAL COTTON MERCHANT

97 PEARL STREET, NEW YORK.
Fntu e ' orders executed at N. Y. Cotton Exch'ge

Hughes, Carter & Co.,
COTTON BUYERS.

RIOBI1.E, ALA. MERIDIAN, MISS.

THE BROVriH

Cotton Gin Company,
NEW LONDON, CONN.,

MAMUrAOTURXRS O* THI CKLBBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

coxzoM ams fos ezpobt.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1,1881 $7,424,073 73

Llabilitiea for unpaid losses

and re-insurance fund 1,694,80180

Capital 3,000,000 00

NET SURPLUS <l*,729,aTl »»

No. 3 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
OF

EONDON AND EDINBUROH.
United Stales Board of Management,

NEW YORK :

SOLON HUMPHREYS, Ch'r'n,(E. D.Morgan & Co
DAVID DOWS, Esq. (David Dowb A Co7)

E. P FABBRI, Eeq. (Urexel, Morgan &Co.>
Hon. S. B. CHITTlSNDliN.
EZRA WHITE, Esq.
J. J. ASTOtt, Esq.

CHAS. E. WHITE, SAM. P. BLA6UEN,
MANAGKK8,

Office 54 William St., New York.

Uommercm/

LJnion Ins, Ca
(OF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 89 Wall Stref.f

Works at Orient, L. I., and
RICHMO!^), VA.

" ElTREKA'
•ORinfT.

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDe

AMMONIATED BONE SDPKRBUOSriUTE OF LIMB,
AMD

« OEIENT COMPLETE MANDKE,"
And want a good working agent In every thrJvlM
ootton? tfibacco, grain and truck growing count*.

Ap«ly (with reference) to

W. G. CRENSHAW, Preii»t,

CRENSHAW WAUicnotJsa,

BiclunonA, Vs.


