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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHELPS,
JAMKB STOKBS,
AffSON PHELPS STOKES,
r. P. OLCOTT,

45 & 47 Wan Street, New York,
ISSUE

TRAVELERS' CREDITS,
CIBCUliAR NOTES,

COnMERClAL. CREDITS.
LONDON CORRESPONDENTS:

The Union Bank of London. Messrs. C J Qambro
* Son.

Banque
Centrale Anversoise,

Antwerp.
PaidUp Capital, • • 9,000,000 Francs.

BOARD OF DIRECTORS
KlLix Gri!«ar, President.
ALrBEi) .MAQL'iNAV (UrBlT 4 Maqulnay), V ice-Pre»

J. B. Von iieh Bkckk (Von der Hecke & Mar»llT).
OTTO Gt'STHER tCorneiUe-David).
EUII.G I>E GOTTAL.
Al>. KllANK (KrMnK. Model A Cte.l

AUG. NOTTEBOiiM (.Nottebohm Freres).
FR, DUANLS (Mlclilels Loos).
JOH. Da>. FL'HRMASN.Jr. (Joh.Dan. Fuhrmann.)
LOUlt* WEBEUiKd. Weber &cie.}
JCLca ILAUXKKSiKAi'CU (C. Scbmid & Cle.)

TRANSACTS A

GENER.VL BANKING BUSINESS.
Aba p. Potter. Presi. J. J. Eddy, Cashier.

Maverick National Bank,
BOSTOX,

OAPITAI.,
SURPLUS,

$400,000
400,000

Accounts of Banks and Bankers solicited.
Collections raa-^e upon favorablo terms.

StrlctlT flrst-clasa lovestment Securities Nego-
tiated.

Lcwia H. Taylor, Jr. LlNDLXY HAUm

L. H. Taylor & Co.,
Bankers and BroKem,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits recelTed subject to check at slRht, and
Interest allowed on dally balances.

Stocks, Bonds, Ac, bought and sold on commission
In Philadelphia and other cities.

Partlonlar attention tclTen to Information reBWd-m InTsetnaeat Secnrttles.

Aug. T. Post, Banker,
33 NASSAU STREET,

BUYS AND SELLS

State, City and County Securities.
CORRBSPONDENCiS SOLICITED.

Samuel M. Smith,
40 WALL STREET.

DBALSR IN

Wtr KailwaT Beoaritle*, Gaa aad E«ak
teska, laaaraace fieri*.

Financial.

NEW YORK

:

William Heath,
Charles e. Quincky.

LONDON

:

Wm. RC88BLL WIS!

William Heath & Co.,
BANKERS,

10 Ansel Coart, London, England.
Draw Bills of Exchange aad transact a general

financial commission business. Particular atteotioQ

given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.
Members of New York Stock Exobakge.

C. M. Rctter, W. N. Walker.
Member of N. Y. stock Exchange.

Rutter & Walker,
BANKERS A NO BROKERS,

No. SO BROADWAY, NEW YORK.
Buv and Sell on Commission, for cash or on mar-

eln. all Securities dealt In at the New York Stock
Exchange. Interest allowed on dally balances.
Particular attention paid to orders by mall or tele-
graph.

Geo. a. Lewis. Pres't. A. L. Schmidt, Cashier.

First National Bank,
U. 8. DEPOSITORY,

LOUISVILLE, KENTUCKY.
Special attention given to collections. Proceeds

promptly remitted at best rates. Accounts of

Banks and Bankers solicited.

NEW YORK :

Geo. \V. Cecil,
Member N.Y. Stock Ex.

M. ZlMMEH.\fA.V.

CINCINNATI, C:
W. P. THOMAS.
W. M. WILSHIRE.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK.
69 WEST THIRD ST., CINCINNATI, O.

ESTABLISHED
1864.

Coleman Benedict & Co.
No. 24 BROAD BT.. NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE N. T STOCK EXCHANOX.
A strictly commission business conducted In tbe

purchase and sale of Stocks and Bonds on Uargln
or for Investment.
Complete h'lnancIA Report Issued weekly to Oiir

oorresponden ts

CKJ Co.BANKERS,
IfO. 18 IVALL STREET,

New York.
Transact a Oeneral Banklns Bosiness, Inclndlac

the ponhaee and sale of STOCKS and BONDS for
auh or on margin.

B«y aB4 Sell loTeatBtent Secaritlas.
P. O. BOX S,e4T.

A.K. KlDDBB. Watlaxd TRASC. H. J. MOBM
W. C BilX.

Financial.

Morton, Bliss & Co.,
33 NASSAU ST., COB. OF CEDAK.'

NEW YORK.

Issue Circular Notes and Letters of Credit for

Travelers ; also. Commercial Credits, available In all

parts of the world. Nexotlate first-class Railway.

City and State Loans; make telegraphic transfers

of money and draw Exchange on

MORTON, ROSE A CO., LO.VDON.
HOTTINQUER A CO., ) ,

CREDIT LY0NNAI8, ...
AMSTERDAMSCUE BANK. •

_"_* [PARIS.

AMSTERDAM.

Jesup, Paton & Co.,
RANKERS,

63 WUllam Street, New York.

Accounts and Agency of Banks, Corporations,

arms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations In paying oonpons
and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on
oommlsslon.
Sound railroad and municipal bonds negotlate4L

Sterling exchange bought and sold. Drafts on
Dnion Bank of London.

James Kitchen,

COMMISSION BROKER IN UNCURRENT
INVESTMENTS,

TO CEDAR STREET,

P. O. BOX 8413. NEW YORK.

P. W. Gallaudet & Co.,
BANKERS.

UNITED BAlfK BVILDIUQ.
WALL STREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commlsaloa

at N. T. Stock Exchange.
Advances made on business paper and other

securities.

Wm.D. Hatch,
Member N. T. Stock Excb.

Wm. B. Kkhdaix.

No. SI WALL STREET,

BANKERS AND BROKERS
Refer to Messrs. Figa A Hatch.

J. P. WINTRINGBAIH,
GAS, INSURANCE, BANK STOCKS, &«.
BCCDUTIKI BOCOBT AT THI AUCTIOH I

No. S« FINK STRKST,
NEW YORK.

A. H. Brown & Co.,
BAHKBB« AND BBOKBIW.

T WaU n.. Cor. New, New TortU
INTBSTMKNT BBCnRITlBB.

Bpeelal lUcotlva to »a*la«M ol MnalgT >««W
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Foreign Exchange.

Drexel, Morgan & Co.,

WALL STREET,
CORNBR OF BROAD, HKW YORK.

Drexel, Harjes& Co

Foreign Exchange.

Crexel & Co.,

He. H Booth Tbibd St.

Pblladelptala.

SI Boulevard Haussmanii

Paris.

DOMESTIC AND FOREIGN BANKERS.

Deposit, reccved subject to Draft. SecarltteB.Qold,

*c. bouKht ana sold on Commlaeion. Interest a"oweo
OTb^SfltsrForelgnE^chanse. Commercial C^^^^

Cable Transfers. Circular Letters for iraveiers,

BTiUable in all parts of the world.

ATTOMIITS AHD ASISTS OF

Moasn. J. S. MORGAN & CO.,

No. 82 OLD BROAD ST., LONDON^^

Brown Brothers & Co.,
No. 69 W^ALI. ST., N. Y

August Belmont & Co.,

Nos.

BANKERS,
19 6c 21 Nassau Street,

Issue Travelers' Credits, available in all parts of the

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

.\1B0 Commercial Credits and Transfers of Money

on California, Borope and Havana.

Canadian Bank§.

Merchants' Bank
OF

CANADA.

W^ALL ST.
BUT AND SELL

B1L,L.S OF EXCHANGE
ON GREAT BRITAIN AND IRELAND FRANCK,

GKltMANY, BBLGIUM AND HOLLAND.

Issue Commercial and Trayelers' Credits

jy SlEKLUfO,
ATAILABLB IN ANT PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

HAKE TELEGRAPHIC TRANSFERSOF MONEY
Between this and other countries, through London

and Paris

Hake Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

on ForeignCountrles. ^

'sTcr&c G. C. Ward,
AGENTS FOB

BARING HROTHERS & COMPANY,
63 WALL STREET. NEW YORK.

28 STATE STREET, BOSTON.

J.
&W. Seligman&Co.,

' BANKERS,
No, 94 BROADWAY,

NEW YORK.

Issne Letters of Credit for TrarelerB,

Payable in any part of Europe, Asia, Africa, Aus-

tralia and America.

Draw Bilis uf Exchange and make telegraphic

transfers of money un Europe and CnlLfornia.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New Tork.

FOREIGN BAiKKERS.

CABLE TBANSFERS, BILLS OF EXCHANGE
AND

OOHHEBCIAI. AKD TBAVELEBS' CBEDITS.

aORRESFONDENTS :

BARING BROTHERS i& CO., London.
FERIER FRERES dc CO.. Paris.

MENDELSSOHN Sn CO., Berlin.

Knoblauch

& Lichtenstein,
BANKERS,

as WUUam St., cor. Ezcbange Place.
NEW YORK.

Make Telegraphic Money Transfers.

Utm Bills of Exchange and Issue Letters o< Crsdlt
all principal cities o( Europe.

SPECIAL PARTNER,
dehtschr bank, Benin.

John Munroe & Co.,
No. 8 IS'all Street, New York,

No. 4 Post Office Square, Boston.

CBKQUBS AND CABLE TRANSFERS ON

mVNROE A; CO., PARIS.
BTEBLING CHEQUES AND BILLS AT SIXTY

DAIS' SIGHT ON

ALEXANDERS dc CO., LONDON.

ClBOTTLiB NOTKB iJTD ClMDITS rOB TBATlUJtBS.

85,500,000 Paid Up.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SjniTH, PAYNE & SMITH'S,

BANKERS, LONDON ;

.nANCHESTER ic COUNTTf BANK,
"LIMITED:"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER bANKINCS COMPANY,
BELFAST, IRELAND

AND ON THB

NATIONAL BANK OF SCOTLAND,
EDINBURG, AND BRANCHES;

ALSO,

CABLE TKANBFERS AND LETTERS OF CREDIT

HilmerSjMcGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 IVall Street, New York.

Special attention paid to orders at the New Tork
Stock ExcbanKe and New York Mining Board.

California Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 62 AVall St.

SUEPLUS, mVESTED IN V. S. BONDS,
$4,000,000 GOLD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able In any part of the world. Draws Exchanjie,
Foreien and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Cooit.

SAN FRANCISCO Office, 422 CalUomla St.

NEAV VORK Agents, J. & W. Sehuman & Co.

BOSTON Correspond'te, Massaohusetts N. B'k.

Authorized Capital, - • $6,000,000.
Paid up and RoBerre, - 1,700,000.

Transact a general banking business. Issne Com.
merclal credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-
ableterms. FRBD'K K. LOW, !«.„„„„„IGNATX STBINHART, 5

Managers.
P. N. LILIBNTHAL, Cashier.

Blake Brothers & Co ,

LONDON, ENGLAND.
PARTNERS

LAKE BROTHERS A CO., Boston and New York
KMIL HEINBMANN,)

' SLsBdon.
BARRON BLAKE, S

Grant commercial and travelers* credits, necotl&te
Auu, Bake advaacea on mejchanaise, and trans-
Act a general Onabclal commission business,

OOBaKSPOXDKNTS

:

BLAS^E BBOTUERS & CO.,
KEW YOKK AKD BOSTON.

Capital, -

President, the Hob. JOHN HAMILTON.
Vice-President, JOHN McLKNNAN, ESQ

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Asst. General Managei

BANKERS:
LONDON, ENG.—The Clydesdale Banking Comp'y
NEW YORK—The Bank of New Tork. N. B. A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and Issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

New York Agency, 48 Ex cliauge-place.
H'ENRY HAGUE ) AeentsJOHN B. HARRIS JR., S

AK"*""-

Cbicaso Branch, 158 VVnshington Street.
ARTHUR WICKSON, Manager.

Canadian Banks.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND, Pies't D. B. WILKIE, Cashier.
HEAD OFl-'iOE, TORONTO.

BnAXOSES:
St. Catharines, Port Colborne, St. Thomas, Ingersoll,

Wellund, Fergus, Woodstock, yvlunipcB, Man.
Dealers in American Currency & Slerilng Exchange.

Agents In London :

' I Agents In New York:
BOSANIJLKT. SALT 4 CO., BANK OP MONTBKAL

78 LombiLTd Street. | 5» Wall Street.
Promptest attention paid to collections payable In

any part of Uaoiuia.
Approved Canadian business paper, payable In

gold or currency, discounted at the Head OIBco on
reaaonable terms, and prooeeda remitted to nv
part of tlis United Kates by draft «u Mew lorlt.

AGENCY or THE

Bank
OF

British North America,
No. £2 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland

also on Canada, British Coluubia, Portland, Oregon,.

San Francisco and Chicago.

Bills collected and other banking business trans-

««Ud. D, A. MCTAVISU.). j^W LAWSON (ABOnw.

Bank of Montreal.

CAPITAL, - -

SURPLUS, - -

• $13,000,000, GoId>
5,000,000, Gold

GEOKGE STEPHEN, President.

C. F. 8MITHERS, General Manager.

ysw roxk ofFicE,
No*. 59 ac 61 WALL STREET

WALTER WATSON, ) Anentl.
ALKX'K LANG, 5

Agents

Buy and sell Sterling Exchange, Francs and Cable'

Transfers ; grant Commercial and Travelers Credits

available In any part of the world; issne drafts on
and make collections in Chicago and throughout

the Dominion of Canada.

London Office, No. 9 Bircliin Lane.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
AMSTERDAM, H O L L A N D

r

ESTABLISHED IN 1863.

Pald'-Up Capital, 12,000,000 Gnilder*
($4,800,000 Gold.)

BE\D OFFICE IN AMSTERDAM.
Agencies hi Batavia, Soerabayaand Samarang

Correspondents in Padang.

Issue commercial credits, make advances on ship,

ments of staple merchandise, and transact othej

business of a financial character in connection wltk

the trade with the Dutch East Indies.

BLAKE BROTHERS &. CO.,

Agents for North Aubiuca

18 WALL STREET, NEW YORK.
9% STATE STREET. BOSTON

Nederlandsche

Handel-Maatschappij,
Tlie Netlierland Trading Society

OF HOLLAND,
ESTABLI8ED 1834.

Paid-up Capital, 36,000,000 Fiorina.
($14,400,000, GoId.)|

Execute orders for the purclmse or sale of Merchan-
dise, Bonds, HtucKs, and other securities, In the
UnItedSt*te9, Europe and the Kast ; make Collcctlonp,

buy and sell Foreign Exchange, and give advances
upon Merchandise for Export.

OLIVEli S. CARTER, ) AgeaM
STANTON BLAKE. J for
HKNKV E. HAWLEY, ) America

New Yobk, January 1, li'ii.

Office, 14» Pearl Street, pre'w Xorls*
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Foroien Bankers.

Adolph Boissevain & Co.
B A N K B R N

AMD

conramsioN niCKCHAN<»,
AMATEROAM, HOLLAND

If T ComilMndrnlii -Mnwn. HLAKK IIKoS. AUV

Hong Kong & Shanghai
BANKINH CORPORATION.

CAPITAL (P«1<1-UP) W-S2-9SSRK3ERVK KlINU 1,800,000

UEAU OFFIVB, BONO KONO.
The Coriiorut Ion priint Drafts. Isauo Letters of

Credit for iu»o of Tnivelom. und iieKoiialti or collect

Bills uayubk' lit ll(>ml)tiy.CHlcutMi,8inifapnre.8alA0n
Manila. Hoiiit Konil. Koochow, Anioy. Nlngpo,
Shanithal. Iliinlcoir, Yokohama, lliOKO. Sao Francis-
co and London.

A. M. TOU'.VHENO, Asent, 47 William St.

Financial.

"Bonds of Suretysliip
FOR

EMPLOYEES, AND ALL KINDS OF
GUARANTEE BONDS.

TUB

Guarantee Comply
OF NORTH AMERICA,

No. 47 W^IIiLIAm STKEET.
B7 a recent law all judges and officials In the State

of Mew York are (now authorized to accept the
<M>nds of this company In lieu of iruUvUliAal bonds.

CMh capital paid up atlO.OOO
Ce«h assets over :J00,000
Deposited at Albany In U. 8. 4 p.o. Bonds IttU.UOO

SKW YOBK DIRECTORS:
J. n. VER.llll.YE, Prcst.Merch.ints' .N'at. Bank.
B. B. SHER.UAN,Pre9t. Mechanics' Nat. Bank.
UOUEUT li. MINTURN, Messrs. Qrinnell, Mlu-

turn A Co.
A. I'. HOPKINS, Vice-President Wabash St.

Louis A Pacific Railroad Company.
JOUN PATON, Messrs. Jesup. Paton i Co.

W. H. DYCKMAN, Secretary.

FIDEUTT GUARANTEE UUND8
ARE ISSUED BY THR

FIDELITY & C.\SI;AL,TY CO.
OF NEW YORK,

The only company ortianlzed In the United Statee
iruanuiT.ee nti the Udclity of persons holding posi-
tions olVocunlary trust and resiionstbllity.thus se-
CurlnK aCOllPOUATK OUAHANTEE in lieu ol a
personal bond where security Is required for the
faithful perfurQ?ance of the duties of employees In
all positions of trust.
Full Information can be obtained at the office, 187

Broadway.
W«. M. RlcnARDS. President.

IiVUAN W. BitKiG.s, Vice-President.
JuuN M. CiiANK, secretary.

Edwaki> STAKK.Gcneral Agent.
DIRKCTORS—George T. Hope. A. IS. Hull. G. 0.

Williams. W.O. Low. A. 9. Harnes. II. A. Hurlbjit,
Geo. S. Wje. J. S.T.Stranaban. Charles Dennis, Wm.
M. Klohards, U. B. Claflln, John D. Malrs, Lyman W.
Bricga, S. B. Chittenden.

Financial.

ALBX. a. CLAHK. u. B. Bacon.

Clark & Bacon,
BANKERS AND BROKERS,

3 Fln« Street, Neiv York,
Bny and sell on commission all Securities dealt in

at the New York Stock and the New York Mining
Kxchanges. Deposits received and Interest allowed
on balances.

Gzowski & Buchan,
(Members of Toronto Stock Exchange.)

BANKERS AND STOCK ]5R0KEES,
Comer Toronto and King Slrccta,

TOHOXTO, CANADA.
Stocks, Bonds, etc.. bought and sold for cash or on

margin. Drafts on New York and Lond<jn and Am-
erican and Sterling Exchange bought and »old. Col-
lections made. Correspondents—Bunk of New
York, New York; Alliance Bank. London.

E. S. Bailey,
7 PINE STREET.

Dealings In

Insurance Stocks
A SPECIALTY.

.
C»'li P«ld at once for the abore Pecnrltles: ofthey will be sold on cnnimlHSlon. at seller's option.

Lummis ik. Day,
Ko«. 94 and 38 DnEXEL BIIIT.DINO, Cor. WAIX

and BRUAU STKEKT.i^.
BANKERS AND HTOCK BROKBR8.
WiLUAv Ltrniit, Uis>fRr DAT,

Members of New York Stock Ezi.baag«.

The Brooklyn Trust Co.
Cor.of Hontiwae A Clinton lU^Brooklrn, N. Y.

This Company Is authorlied by speolal charter to
act as recolver, trustee, guardian, executor, or ad-
ministrator.

It can act as agent In the sale or management of
real estate, collect Interest or dlrldends. reoeWe
reelitry and transfer kooks, or make parcnaae and
iale of QoTernmont and other securities.
Rellgltms and charitable instltuthms, and persona

unaccustomed to the trunsnction of business, will
find this (Company a sjvfe and coiiTenient depository
tor money. RIPLEY KuPES, President.

CUA8. R. MARVIN, Tloe-Preat.
TUUSTBK8

:

Wra. fl. Kendall, Tlonry Sanger, Alex. McCue,
John P. Kolfe. Chus. 11. .'Murvin. A. A. Low.
E. K. Knowlton. Abuj. H. Kaylis. Henry K.Sheldon,
U. K. Pierrepont. Dan'l Chauncey, John T.Martin,
Alex. M. White. Joslah O. Low. KIpler Hopes,

Anatln Corbln. Edmund W. C(»rlles.
WM. R. BUNKER. Secretary.

To Investors.
Cincinnati Gold 68, due 1906.

Cinoinnati Currency 68, due 1909.
Cincinnati 8iukinf( Fund 78, duo 1904.

Cincinnati Main Issue 7-308, due 1902.

Scioto Valley Consol. Gold 78, due 19 10.

IVANTED:
Ohio & WeRt Virginia Ist 78.

Columbus & Toledo 1st 78.

Columbus & Toledo 2d 78.

Scioto Valley 2d 78.

». A. EASTOV,
With BOODY. nicL.EI.LAN & CO., Bankers,

Ko 58 BROADWAY, NEW YORK.

Financial.

J. S. ST ANTOM,
DEALER IN

Pacific Imorovement Company,
American Cable Construction Company,
International Improvement Company,
Continental Construction and Improrement Co.,

North River Construction Company,
N. Y. & Scranton Construction Company,
New York, Chicago A St. Louis Subscription, and

all other quotable Construction Stocks.

17 N.ASSII; STREET,
BASEMENT.

i;%VEST.tIEi\T SECURITIES.

An assortment of desirable bonds

always in hand.

Correspondence solicited.

ADDRESS:

A. W. Beasley & Co.,

98 BROADWAY, NEW YORK.

NEW YOftK, July 29, 1881.

]^ OTICE.-TDE COUPONS OFTHE FIRST
Mortgage Bonds, and Interest on the Guaran-

teed Preferred Stock, of the Louisiana A Missouri

River Railroad comp'any. and interest on the Pre-

ferred Stock of the Kansas City St. Louis A Chicago

Railroad Company, maturing August 1, 1881. will

be paid on and after that date at the ofQce of Messrs
JESUP, PATON A CO.. Ko. 02 William Street,

New Y'ork.

'T'HE NATIONAL. BANK OF THE RE-

PUBLIC, New YORK, July 29, 1881.—The Board of

Directors have this day declared a dividend of

FOUR (4) PER CENT, payable on and after Thnra

day, August 4, 1881, nntll which time the transfer

books are closed. E. H. PULLIN.

Cashier.

No. 20 NASSAU Stbket, (New Yokk, July 2». ISSl.tTHK SECOND 1NSTAI..MENT OF TEN
X (10) PER CK.NT of the second Subsc-rlption to
the Purchasing Syndicate, will oe due and pariiblc
Aug. 1, 1881, at my olBce. UGNUY VILLA ItD.

>TOTlCE.-TIlE l,OUISTII,l.K Oc NASII>
I ViLLK RAll.uOAl) CD.MPANY declared this

day a semi-annual dlvl end of TilRKK PER CE.Nl'
upon the stock of the Cotupany. payuldo on and
after the 1st of Augu»t. Dividends on st'^ck regis-
tered in New York will bo paid at the office of the
Company. No. t& Wall Street. The transfer boots
will ke closed on the 21st day of July, and be re-
opened on the Stb day or August.

<•. C. BAUi>ny, President.
New York, July 5, 1681,

'ro TUB IIOI.OF.RH OF se^.'OND MORT.
1 MAUK BONil!4 OK I'lIK Ml!4.||!'NlPPI CKN-TKAL IIAILHoAI) ( DM PA.N Y.-Thn (hlcaco
St. Lools A New t}rU*nnn Uallr.)a(l Omipany hereby
five notice that it Is {>r ptired to, and will, pay, oo
pri.8».ntall.in at its utfiro In the City .if New Orleans.
S2«.SI. < hnrios Street, .ir ut th.i Omne of lt« Seora-
tarjr, 214 Hroadway, New York, all 'ho orerdsa
valid bonds, dated Kebmary 1, IH4IH, and aecaretf br
the Second Jlfortva^^ ma^le by the MUaUHpoi CentrtU
iiaiiroad Oompariu to Jacob s Mugers, M. P.llatba-
son and William I.. Sharkey, Trustees.
These bonds have matured in pursuance of tha

terms of the ni.irtgaue, as shown liy the endorsa-
ment of the Prcslilent ol said .Mirtsisslppl Central
Railroad Company, setting forth the dales of their
several maturities.
All such bonds now ontstanding will be paid on

the first day of August next, with the coup<mdae
that day, or u|ion presentation at any time durlnf
the present month.
From and after the first day of Angust next, In-

tercHt will cease and no longer be paid on any of
said bonds. STUYvkSANT KI8H.

Secretary C. St. L. A N. O. RB. Oou
New York, July 8. I8«I.

SALE OF BONUS OF CHOTEAU COUNTY.
MO.NTANA TEHKITORY.

Pursuant toan Act of the Legislative Assembly of
the Territory of .'Vlontxnti. ontitit'd " an Act to pro-
vide for the funding of the out^tandln/ tnilebted-
ness of choteau County, .Montana Tt-rrltftry," ap-
proved February 23, ISbl, the Hoard of county
romnilsslone^s of paid C.mnly will ofTer for sale at
PUBLIC AUCTION, "t the Ciunty Clerk's Odlcc, at
Fort Benton, Cnoteau County, .Montana Territory,
on the first day of 8cpt..m"er, \. I). IStil at 11
o'clock A. M., Ten Thousand Dollars (»10,000) of
Choteau County Coupon Honds. Said bondsare due
at the pleasure of the <'oiinty after five years, and
redeemable in ten years, and bear Interest at the
rate of seven per cent per annum ; the Interest pay-
able seml-annu >I]y. on presentation of the proper
coupon, at the office of the Treasurer ol saM
County, or at some designatcl bank in .VewY'.-rk
City, at the option of the holder, ^ald bonds shall
be of the denomination of one hundred dollars
and one thousand dollars, and will be Issued on the
10th day of Septenibor, A. D. 1881. but will not be
sold for less than par.
By order of the Board this 1 Ith day of July, A. D.

1881. JNO. W. TATTAN,
Attest: Ex. off. Clerk of Board.

Jos. 8. Bill. Chairman.

"pOSTON & NEW YORK AIR-LINE RR.
CO., TBBASUBEH'a OmCE. 12 WALL ST., NEW

TOEK, July 21, 181.—A Dividend of ONE PER
CENT has this day been declared on the Preferred

Stock of this Company, payable on and after Aug*

20, 1881, to stockholders of record Aug. 10. 1881.

transfer books will be oloaed from Aug. 10 to Aug.
20, inclusive. D. B. HATCH. Treasurer.

NEW YORK, July 21. 18SI.

/JALVESTON HARRISBURO Oc SAN
'-'ANTONIO RAILWAY COMPANY COUPONS
duo 1st prox. wl.l be pala on and after that date at
the office of Messrs. DREXEL, MORGA.S A CO.*
corner Wall and Broad Streets, New York.

T. W. PEIBCK. President.

NEW York, July 28, 1881.

'I'HE 38TH SEMI-ANNUAL CASH DIVI-
DEND of the ILLINOIS CENTRAL RAILROAD
COMPANY, being THREE AND A HALF &M\
PER CENT on Its capital stock, will be paid by the
undersigned Sept. 1. 1881, to shareholders as regis-
tered at the close of business on the 13th August,
after which, and until the fifth day of Sept,, the
transfer books will be closed.

L. V. F. RANDOLPH, Treasurer.

OFFICE OF THE NEW IfORK
PROVIDENCE * BOSTON BR. CO. (STO.VIXO-

ToN ItAiLnoAD), Nkw Vork. July 28. 1881.—

A

Quarterly Dividend of TWO i2) PER CE.VT will

be paid at the olBce of Messrs. M. Morgan's Sons, 39
William Street, New Y'ork. on the 10th day of Aug.
The transfer books will be closed from the Ist to
the Ittb of August-

UENRY MORGAN, Treasurer.

TJOCUESTER &. PITTSBURURAIL^
•'••'ROAU COMPANY, Tmk«8UKHH'S OFFICE. No.
11 Pi.NE 6T.. New Yokk, July 2«, 18S1.—Coupons
from the First Mortgage Bonds of this Company,
falling due August 1, will be paid on and after that
date by the Union Trust Company, 71 Broadway.

• FRED. A. BRJWN, Treasurer.

pay the principal and interest of their bonds dated
tictober i, 18<*6, at anytime after the first day of
January, 1870, first hitving given six months' notice
Ot their intention to make such payment, notice is
hereby given to the holders of the said bonds that
the Company, In the exercise nf said right, will pay
the prlncipaj and interest of the said bonds at tho
National Bank of Commerce, on the 3lsi day of De-
cember, 1881, at which date Interest on said bonds
will cease. JOHN S. BARNES, Vlce-PresideutJi

The LAKE Shobe anb Mi
Railwat C0J«I'A.>

\NB Ml. orTHKR»1
.NV. '11 IIKUCK, 1

GK.\N DEPOT,!
KW VU1,.». ,. ..;., -i. ISSI. I

THE DIRECTOItS OV THIsj CO.MPANY
L have this li.iv dcclare.l a quarterly dividend of
TWO PF.R CEN'i' upon its capital stock, payable
on the 1st day of AUUUS 1' next, at this omce.

k The Transfer Books will bo closed at 8 o'clock
P.M. on TUUKSDAY, the 30th Instant, and will
be re-opened on the morning of Thursday, the 4tlx

day of August ne.xt.^
K. D. WORCESTER, Treasurer.
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Financial.

Toledo Ann Arbor &
Grand Trunk Railway

FIRST MOKTGAGE 6 PEK CENT
FORTY-TEAR GOIiD BONDS.

PBiNCirAL DOB 1921: Interest Jasdarv 1

AND JOLY 1.

TOTAL, ISSUE, $1,260 000.

Iiwaed at the Rate of 815,000 Per Mile.

These bonds were Issncd to retire an existing

mortKase of $750,000 on the old Toledo & Ann
Arbcr R. R. (16 miles), and wirh tbe cxees.s to

c.\teud it 38 miles to tbe Grand Trunk Railway

at Pontiac, and to otber important conuectioua.

Tbis extension ia completed to Soutb Lyons, bl

milei from Toledo. Tbe Toledo & Ann Arbor

Division (46 miles) is now earning at a rate suf-

ficent to pay tbe interest on tbe whole $i,2bO,

OOO, witbont any busUiess from tbe 38 nnles of

tbe extension, whiuh is also covered by this

mortgiiKC.
A limited amount offered at 103.

ANTHONY, POOR & OLIPHANT,
No. 45 Wall Street, New York.

Pamphlet with map arid full particulars fur-

nished on applicaRon.

t'OOLD FIVES OF 1951"
OF THE

Chicago St. Louis ^ New
Orleans RR.

COUPON BONDS OR REGISTERED CER-
TIFICATES OF Si,000 EACU.

These bonds are secured by a mjrtgage that cov-

ers the franchise and entire property of the com-

pany. Including the equipment, branches, exten-

sions, lands or other property now owned or when-

ever acquirel for the purposes of Its incorporation

This loan has been authorized to cunsolidate

existing debts, with large reduction of interest

charges, and without Increase of indebtedness.

THE ILLINOIS CENTRAL RAILROAD CO.

owns two-thirds of the capital stock of this com-
pany and controls this necessary extension of its

inc from Cairo to New Orleans.

Further particulars may be had upon application to

WIXSLOW, I.ANIER &. CO ,

26 NASSAU STREET.

Financial.

Dominion of Canada.
TUB FINANCIAL ASSOCIATION OF ONTARIO

Is in a position to furnish investors with choice In-

vestment securities, carefully selected, yielding

from SIX to skvk:< and a-half per cent
per annum. Special attention given to business

from the United States. Correspondence solicited.

Tbe Financial Asaoclatlon of Ontario,

I.ONDON, CANADA.
BDWARD LB RUET. ManaglnK Director.

Albert E. Hachfield,
17 NASSAU STREET,

Deala In InTcstment Seenrltlea and
Ronda Gonerallf^.

nrANTED!
Indianapolis k St. Louis Ists.
Columbus A Toledo Ists.
Joliet & Nortliern Isrts.

Kansas & Nebraska Bonds.
Bt. Joseph & Western Bonds.
Cincinnati Uamlltun & Davton BondsFOK S.tliK:
Consumers' Ice Company's 8tock,

An Bight Per Cent Investmen

J. C. Chew,
No. 7 WALL STREET, NEW YORK.

TEXAS RAILWAYS,
BONDS, LANDS, tec.

Desirable Texaa Secgntles for Investment con
slanttr on hano

St. Paul& Duluth RR.Co
THIS COMPANV WILL ISSUE

$1,000,000 FIRST niOBTUAGE 3 PEU
CENT COUPON BONDS,

In sums of Sl.OOO etch, payable in Fifty rears-in-
terest due on the first days of February and August

;

which bonds may be registered, at tbe option or

the holders. ^ ._ „.
These bonds are secured by a mortgage or trust-

deed to the CI!;^TR AL TUUST COMPA.NJ, of Now
Vorli, conveying tbe railway of tbe said railroad

company and branches, cnnstructed and to be con-

structed, or acquired by lease or otherwise, ana
gonei-ally all equipments, appurtenances, property,

revenues, franchises and lands, excjptirg tbe land-

grants of the company not required in the opera-

tion of the railway, and subject to the joint interest

of the Northern I'acirtc Railroad Company In

twenty-four inilos of the railway, extending from
tbe Northern Paeillo Junction to Duluth.
The railway luortgiged consists of one hundrea

and Hfty-six miles of main traclt, extending from
St. Paul to Duluth, Minnesota; brancli ol seven
miles, exrenaing from N. P. Junction to Ivnlfe tails;

a lease of branch of fourteen miles, Irom \\ hite

Bear to Stillwater; and a lease of branch ot twenty-
one miles, from Wyoming to Taylor's tails; all in

full operation. The main tract, branch and equip-
ment, owned by this company represents a cost ot

TEN MILLION DOLLARS, upon which this mort-
gage Is the Srst and only lien.

.

The authorized oiipital of the company is ?9,00.},-

000 (,Kl Preferred and *a,0 0,090 ot Common stock,

of which t4,i0j,n00Prc/frr«d,ana $4,0oi),100 Vwnmon,-
remains outstanding.
The land grants lioM and Inuring to the company

a-uount to over 1,500,000 acres, much of which is

covered wi h valuable limber-
Out of the net Income or the property for the

past four years, over |5li0,000 has been expended in

Its extension, improvement and equipment, and
i»41,00U in Preferred Stock has been retired.

The bonds are issued far tbe purpose ot further
Improvement, replacement with steel rads, provid-

ing additional equipment and facilities for the
operation of tbe railway, and fer the oxtlngnisb-

ment of any Indebtedness incurred for such Im-
provements. , , ..J , *
Proposils (endorsed as such and addressed to

WILLIAM t(. KHAWN, Vice-President ol the
Company, at his office at the National Bank ot the

Republ c, of Philadelphia, Pa.), for all or any part

of said bonds, will be received until noonot Mon-
day, August 15, when the propo^als will be opened.
A check for five per cent of the amount desired

must accompany each proposal. Notice of the
acceptance of bids will be mailed on August 10,

and cliecks received with unaccepted bids will be
returned on same date.

. , . . .,,

No bldfoi less than par and accrued Interest will

be considered.
Therifbt is reserved to reject any bid not deemed

for the best interes.s of tbe company.
Payment for the bimds, with accrued interest

from August 1, 1^S1, must bo made to theCenTtl
Trust Company, of .New York, on or before Septem-
ber 1; which company will Issue a receipt, to bo ex-
changed for the bonds as soon as engraved and
printed (on or about September 10).

For further information, address the under-
signed. WILLIA.M H. KHAWN,

K. B. ANGUS,
IIBNKY H, PORTER,

Office of Vice-President, Bond Committee.
Philadelphia. Pa., July 32, 1881^

PITTSBURO BRADFORD &
BUFFALO BR, CO.'S

First Moriga^e G Per Cent Gold Bonds

FOK SALE AT THE

NATIONAL BANK OF THE IlEPCBLIC.

Car Trust Bonds.
WR MAKE A SPECIALTY OF THESE VERY

BAFB SECURITIBS. AND BUY AND SELL 8AMK
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DKSIR-

ABLB CAR TRUST ISSUE3. ADDlTIONALLr
SECllRBO BY TUB DIRECT OBLIGATION OF
THE RAILWAY EQUIPMENT COMPANY.

CLARK, post"* ]nARTl.\,
34 PINE STREET.

Financial.

John J.
Cisco & Son,

BANKERS,
No. 59 WALL STREET, NEW YORK.
DEPOSITS RKCEIVED SUBJECT TO CHECK

AT SIGHT, AND INTEREST ALLOWED ON
DAILY BALANCES.
GOVKR.NMENT BONDS, STOCKS AND ALL
INVESTMENT 8KCURITIKS BOUGHT AND
SOLD ON COMMISSION.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FR.4XCIS SMITH,
Successor to SMITH & HANNAMAM,

Indianapolis, Ind.

Kountze Brothers,
BANKERS,

130 Broadway (Equitable Buildlns;)

NEW YORK.
LETTERS OF CREDIT

AND

CIRCULAR NOTES
issued for the use of travelers in

all parts of the world.
Bills drawn on the Union Bank of London

'^legraphlc transfers made to London and to
various places in the United States,

Deposits received subject to check at sight, and In-
terest allowed on balances.

Oovemment and other bonds and investment se-
curities bought and sold on commlasion.

Central RR. Company
OF NEW JEHSEY.

^3,000,000
FIRST KIOUTOAOE FIVE PER

CEVT BO.\OS

OF THE

American Dock & Improvement Co.

DUE JULY 1, I92I.

INTEREST PAYABLE JANUARY 1 AND
JULY 1.

FREE FROM TAXES BY^ THE USITED
STATES AND THE STATE OF

NEW JERSEY.

PRINCIPAL AND INTEREST GUAR.A.N-

TEED BY THE CENTRAL RAILROAD
COMPANY OF NEW JERSEY.

These Bonds are secured by a First MortKage
on tbe entire properly of tbe Company, wbicU
consists ot laud aud water front adjacent to
tbe present terminua of the CENTRAL RAIL-
ROAD OF NEW JERSEY, at Jersey City, aud
exteiiding southerly on New York Bay for
about two miles, aud reeemly appraised by
disinterest d parties at over twelve and a half
million dollars.
All tbe Stoek of the Company is owned b.y the

CENTRAL RAILROAl) COMF.\NY OF NEW
JERSEY, the property having been aeiinired
by that Company at a cost exceediug $10,-
000,00(1.
It is stipulated in tbe Mortgage that the pro-

ceeds of all sales of tbe property of tbe Com
pany shall be invested in these Bouds, the Com-
pany reserving the right to redeem at 110 wheu
tbe bonds caiiuotbe pureiia.-'ed in the market at
a lower price, desiguatin;; by lot the numbers of
Bonds so to be redeemed af icr GO days' public
uoticc.
The Company has purchased all of the ripa-

rian rights of tbe shore owners, aud a grant
from the State of New Jersey of all of its claims
to land under water iu frout of tbe same.
The value of this water front can scarcely be

over-estimated, iu view of tbe proposed exten-
sion to tbi.s city of the BALTI.viORb; & OHIO
RAILROAD from tbe South, and tbe extension
of tbe lines of CENTRAL RAILROAD OF NEW
JERSEY tbronghPeuusyh-ania. to connect with
the WAISASH ST. LOUIS & PACIFIC ROAD.
Of the $5,000,000 of the aljovo issue pur-

chased b}' us, for account of ourselves antl asso-
ciates, a large amount has been exchanged for
the old 7 per cent Bouds of THE AMKRICAN
DOLK AND IMPROVEMENT COMPANY,
under the Company's circular of Juno 16 last.

WE OFFER THE REM.\INDER AT 102'a
AND ACCRUED INTEREST, RESERVING
THE RIGHT TO ADVANCE THE PRICE
WITHOUT NOTICE.

DREXEL, MORGAN & CO.,

FIRST NATIONAL BANK OF N. T.

Spencer Trask.
Geo. F. Peabody. Fred. B. Koyts.

Spencer Trask & Co.,
BANKERS AND BROKERS^

70 Broadway, New York City.

Transact a general Banking Business.

Stocks Boaght and Sold on Margins.

Interest allowed on Deposits.

Branch Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, N.Y., Maiden Lane, W. A. Graves.

Saratoga, N. Y., Grand Union Hotel.

C. H. & E. Odell,
AGENTS FOR

Steel and Iron Rail
MANUFACTURERS,

104 John Street, Rooms 10 & 11,

NEW YORK CITV.
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THE FINANCIAL SITUATION}/'.
According to a report from ^Va8hington the average

deposits held by the banks and bankers of the country

(not including national banks), and by savings institutions,

amounted for the year ending May 31, 1881, to a total of

$1,467,613,319, against $1,265,828,720 in the previous

year, an increase of $201,784,599. During the same
period the deposits of the national banks rose from
about 900 millions to about 1,110 millions, or a gain of

210 millions. Thus in a single year the banking institu-

tions of the country have augmented their deposits more
than 400 million dollars.

This is only another indication of the wonderful pros-

perity which wo are enjoying, but it serves also to illustrate

anew the strength inherent in the present financial and
commercial situation. What better evidence of an
enlarged and lucrative business could be offered than
swollen bank accounts ? As our means increase, our bank

account grows, and the present figures demonstrate that

whether stock values, influenced by temporary considera-

tions or by manipulation, momentarily go up or down,

there can be no doubt that general trade is in an excellent

condition, active and profitable.

On the Stock Exchanges, the efforts to depress prices

have continued, and a further large decline was estab-

lished early in the week. The news on Saturday that the

President had had a relapse was a new element of disturb-

ance, and was very adroitly used by the operators for a

decline to help them accomplish their purpose. He was

represented to be in a more critical condition than the facts

of the case warranted. The market thus received a shock

almost as great as that of three weeks previous, when the in-

telligence came that the President had been shot. It was the

easier to affect the market that the sudden change in his

condition took the public by surj^rise, as the previous re-

ports from Washington had been of so encouraging a

character as to give ground for expectation that he was

rapidly convalescing. By Monday morning his condition

was again quite favorable, but the market was in such a

state as to be easily influenced, and in the course of that

and the next day it yielded greatly, under the continued

assaults by leading operators.

On Wednesday, however, and during the remainder of

the week, there was a very decided recovery. The public

appeared to have gained confidence in the President's

improved condition, orders came from the interior to buy

stocks, and a move was made by some of the operators

arrayed on the bull side, who had previously refrained

from giving any support to values, to counteract the efforts

of the bears. The rise was rapid in those specialties that

,

were most heavily oversold, but the whole list was more

or less favorably influenced.

The railroad passenger rate war continues, and there

are at present no positive indications of its early settlement.

The cut is on west-bound rates entirely. The lowest

figures are made by speculators, who undersell the railroad

companies, and the latter are resorting to measures, by
offering rebates payable at the other end of the roads,

which may have the effect of preventing a much further

reduction. The business of all the lines is increajing, the

roads get regular rates on passengers bound east, and the

local traffic is not affected. ' This will tend to limit the

loss of the roads, but all the companies will unquestion-

ably suffer more or less.

Notwithstanding that the fight grows in bitterness each

succeeding day, and notwithstanding also that unofficial

declarations have been made by interested parties that the

contest would be indefinitely prolonged, the stocks of the

trunk line roads have been comparatively strong. It is pos-
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sible that the speculating public do not believe the warlike

utterances of the railroad officials and look for a sudden

settlement of the differences, and then again there is a

possibility that the speculators have concluded that the

losses which the companies will sustain will be so light,

comparatively, that the ability to maintain dividends will

not be impaired. It should be said also that the strong

^indertone to the market for the trunk line shares comes in

part from the fact that the amount of them afloat was

small at the outset of the contest, that the stocks sub-

sequently sold by speculators sufficed to supply only a

small portion of the demand, and that purchases have been

made by investors and others at the low prices recently

ruling which have swept the market bare, so that now

speculative contracts can be covered only with the greatest

<iifficulty. These remarks will also apply to properties

other than the trunk line shares. The market is so heavily

oversold that in the scramble to cover short contracts it

rises rapidly.

Money was not unfavorably affected by the events of the

week. The supply was fully equal to the demand at the

Stock Exchange, even though some borrowers were incom-

moded by finding that the banks were disposed to reject

some collateral and more closely to scrutinize securities

generally. The Treasury operations for the week include

"the receipt of $100,000 gold from San Francisco and the

shipment of $60,000 silver to interior points. The Sub-

Treasury balances show a gain during the week, exclusive

of the above recorded movement, of $1,022,028 74, which

is a loss to the banks. The Assay Office has paid out

$108,538 for domestic and foreign bullion during the

week, and the following shows the daily receipts by the

Sub-Treasury from the Custom House.

Date.

July 22 .

" 23..
" 25..
" 28..
" 27 .

" 28..

Total.

IHtties.

1^782,196 82
347,703 94
237.551 96
798,715 14

395,394 62

655,601 40

Oonsisling of—

Oold.

$342,000
155,000

152,000

337,000
168,000

219,000

n.s.
Notes.

$23,000
13,000

11,000

18,000
14,000

27,000

,217,163 88 $1,403,000 $108,000 $3,000 $1,806,000

Silver

Dollars.

$1,000

1,000

1,000

Silver

Cerliflcales.

$417,000
180,000

175,000

443,000
213,000

378,000

The following shows the net Sub-Treasury movement
for the week ended July 28, and also the receipts and

shipments of gold and currency by the leading banks.

Into Banks. OutofSanies Net.

Treasury operations, net $1,022,028

1,185,000
$1,022,023

1,101,000

Total $1,104,000 $2,207,028 $1,103,028

The interior movement given above embraces all the

receipts and shipments of gold and currency reported to

tis by the principal banks for the week ended July 28,

T?hich, stated in our usual form, were as follows :

Heceipts at and Shipmentsfrom N. T.

Currency

.

Oold

Total

.

Jieceived.

$1,084,000
20.000

$1,104,000

Shipped.

$1,015,000

170,000

$1,183,000

The Bank of England reports a loss of £3-40,000 bul
lion for the week ended "Wednesday afternoon, and a fur
ther net loss of £330,000 on Thursday, when £406,000
were sent to Italy. This makes the total loss by the Bank
in four weeks £1,315,000, but the proportion of reserve
to liabilities has in this interval been increased 1 5-16 per
cent. The Bank of France r^orts a gain of 315,000 francs
gold and 4,125,000 francs silver for the week, and the
Bank of Germany has gained 3,116,000 marks since our
last report. The foUowing shows the amount of bullion

in each of the chief European banks this week and at the

corresponding date last year.

Bank of England
Bank of France
Bank of Germany

Total tills week
Total previous week

July 28, 1881.

Gold.

&
26,256,743

25,663,432

9,315,470

61,235,645

61,523,271

Silver.

50,380,010

19,670,370

70,050,380

69,768,530

July 29, 1880.

Gold.

29,002,887

30,669,994

9,604,333

69,277,214

68,988,542

Silver.

50,037,343
19,208,667

09,246,015

69,283,400

^P" The above gold and sUver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
no information on that point.

Foreign exchange has been weak in the absence of

demand, and the rates were twice reduced during the

week. A further reduction to about $4 83 for sight will>

in the opinion of foreign bankers, cover the cost of

iinporting gold and leave a small profit. There has been

so small a movement of securities during the week as to

be almost imperceptible, but the low prices ruling in the

early part of the week caused some purchases to be made
for foreign account, and these may become important.

The margin for cable transactions is indicated by the fol-

lowing, showing relative prices in London and New York
at the opening each day.

July 25. July 26. July i7. July 28. July 2t.

London N.Y. Lond'n N.T. Lani-n N.T. Lond'n N.T. Lond'n N.T.
prices.' prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

U.S.4s,0. 11827 nea 115-91 nm 116- !5 nSH 116-15 116 116-40 116«
U.S.SHf. 101-46 ioi;« 101-24 WIU 101-24 101« 101-24 101« 101-24 lOlTi

Erie 4a- 11 42« 42-55 i-2H 41-58 41« -13-04 42« i-i-92 4S«
2d con. 101-46 101« '.01-36 !OIH 100-88 lOlM 101-36 101« 101-65 loiw

ni.Cent. 137-39 1.37 137-01 136K 134-83 135H 133-37* ise-K :33-8a* 136«
N. Y. C. 14-2-73 11-iH 142-95 142?« 141-63 141% 14331 143 11302 143

Reading 29-13+ 58 2910+ 59 28-85 67>» 29-34+ 58« 29-70+ 53«

Exch'ge,

cables. 4 85K 4-8 5 4-8.) 4-85 4-85

Expressed in their New Tork equivalent.

+ HcudinK on basis of 150, par value.

i Ex interest.

Note.—The New York efiuivalent is based upon the highest rate for

cable transfers, which ordinarily covers nearly all charges, such as

Interest, insurance and commissions.

The Government bond market was broken down for 4

per cents on Tuesday by a raid from stock speculators, but

it recovered tone before the close of that day, and the 4s

subsequently advanced by reason of good buying from

investors. Bankers now report an excellent demand for

•bonds, and that the market is not very well supplied.

THREE TEARS' EXPORTS OF BBEADSTUFFS.

"We have now the report showing the exports of bread-

stuSs from the United States for the fiscal year ending

June 30, 1881, and from it and previous reports we are

enabled to arrive at the extent of our exports for three

years, or during a period of prosperity seldom enjoyed by

any country. The figures are of great magnitude and

have no near approximation in the previous history of our

commerce.

The great movement of the period has been in wheat

and wheat-flour. The exports of wheat for the fiscal year

just closed, including flour reduced to wheat, reached the

unprecedented aggregate of 185 million bushels, against

less than 180 millions for the previous year and about 143

millions for the year preceding—giving for the three yeara

ending July 1, 1881, the enormous quantity of 508 mil-

Hon bushels, valued at $591,524,024. The fact that the

exports of wheat in the fiscal year just passed exceeded

those of the previous year, will excite some surprise in

view of the better crops last year in Great Britain and the

west of Europe. But it must be remembered that through
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the partial failure of their crops in the two preceding years

their granaries had become exhausted; consequently, their

demands upon us in July and August last were exception-

ally largo, and these demands we wore able to meet from

a very large and early crop of winter wheat and from

stocks of old wheat. It should be said, though, that of

actual wheat there was a falling off of more than three

million bushels; an increase in the exports of flour to the

extent of nearly two million barrels not only made good

the deficit in the exports of wheat, but gave a considerable

increase in the grand total.

The increase in the exports of flour is due to the success

of New York and Western millers in establishing the

reputations of their special brands and making contracts

for their sliipnient in stated quantities. Large bakers and

dealers in London and the large towns of Great Britain

liave thus come to depend upon our millers for certain

portions of their supplies, and the trade Is mutually advan-

tageous, as the export of nearly eight million barrels in

one year sufiBciently attests.

Values have not been maintained at so high an average

in the past as in the previous year. With an increase of

5^ million bushels in the quantity exported there is a de-

crease of more than 13 million dollars in value, the aggre-

gate of flour and wheat for the past year being

$211,277,.")88, against §221,705,80.3 for the year ending

July 1, 1880; for the year ending July 1, 1879, the total

was $155,540,033. The averse price of the wheat ex-

ported in the past year is shown to have been about $1 15

per bushel, against $1 2.5 for the previous year and $1 09

the year preceding.

The e.xports of wheat and wheat flour in the six months

ending July 1, 1881, were notably large for that portion of

the crop year, being nearly eleven million bushels in excess

of the corresponding six months of 1880—entirely dis-

proving the opinion that the better crops in the west of

Europe had made large demands upon us improbable.

There is, however, a marked falling oS in the exports of

rye, which may be attributed to better crops in Germany.

The exports of rye for the fiscal year just closed were only

1,928,355 bushels, against 2,912,744 bushels in the previous

year and 4,848,249 busliels in the year preceding. There is

also a great falling off in the exports of oats, the aggregate

for the year now closed being only 358,250 bushels, against

710,89Q bushels in the previous year and 4,654,794

bushels in the year preceding. The exports of Indian

corn have been maintained at pretty full figures, amount-

ing to 91 million bushels in the year just closed, against

nearly 98 millions in the previous year, and 86 millions m
the year preceding.

The value of all the exports of breadstuffs in the past

year is given at $265,501,328, again.st $282,132,618 and

$201,776,499 for the respective years preceding—a grand

total for the three years of $749,470,445 !

Wheat is the only cereal of which any considerable

portion of our product is exported. Taking the crop of

wheat in 1880 at 480,000,000 bushels, the exports of

185,000,000 bushels constitute about 38^ per cent. Of the

crop of corn the exports v.'ere not more than 6 or 7 per

cent, and of rye, oats and barley the percentage is hardly

worth computing.

It can hardly be expected that the exports of wheat will

be maintained for another year at the great proportions of

the past two years; yet tliey will probably be heavy, if our
crops shall be sufficiently largo to defeat speculations for

higher prices. We may not have so large a surplus as

that from which, our recent great exports have been drawn,
and the demand for homo consumptign haa increased

materially. Further, the foreign call upon us will no

doubt fall off somewhat. Still, a considerable surplus will

undoubtedly be grown, and there is little question that it

will be readily taken if offered at or about the average pricea

of recent years. There is some apprehension that the

growing crop of maize may have been injured by unseason-

able weather in June and July in different sections of the

country, but it would be premature to anticipate on thig-

account serious curtailment of exports, as it has been

repeatedly demonstrated that a sUght advance in the

price greatly increases the supply of this staple.

NOVEL POINTS AS TO FORGER V.

Recent books of court reports contain several decisions

interesting to the mercantile community, upon forgeries.

Thus one received from the House of Lords confirms the

view taken by the New York Court of Appeals in th»

case lately narrated in the Chronicle, that omission or

delay of a bank's customer to notify the bank that paper

which it has paid as his is forged, does not necessarily

throw the loss upon the customer. The gist of the compli-

cated facts presented in the House of Lords' case was that

Fraser forged the name of M'Kenzie to a bill of exchange,

as drawer, and got the bill discounted in the bank. When
it fell due it was not paid, and the bank, knowing nothing^

of the forgery, sent notice to M'Kenzie as drawer. Fraser,

the forger, however, promptly appeared at the bank with

another bill bearing the same name, in apparently th©

same handwriting as the first, which the bank accepted in

renewal, surrendering the first bill as paid. The forger

then quieted the inquiries of the supposed drawer by con-

fessing that he had forged his name to the first bill, but

declaring that he had taken it up with cash ; in corrobora-

tion of which he produced it and delivered it to him.

Supposing that the whole matter had been justly settled by
a ^ash payment to the bank, M'Kenzie consented to

condone the offence, and he refrained from making any

disclosure to the bank. A few weeks afterward the officers

of the bank learned the facts; they prosecuted Frazer to a

conviction for the forgery, and then claimed payment of

the bill from M'Kenzie, on the ground that his silence-

when the forgery was made known to him was an adoption

or ratification of the use which had been made of hi»

name. The House of Lords decided against this claim.

It is true that a person who knows a bank to be relying

upon a forgery of his signature can not conceal the fact

while he sees that the p|osition of the bank is altered for

the worse. But there is no principle on which his silence

for a period during which the position of the bank is in no

way altered or prejudiced can be treated as an adoption of

the signature, or as precluding him from denying it.

On a recent English trial for forgery the story told

against the accused was that he had bought some goods on

an agreement to pay the price in an acceptance of a bill

for the amount, with a good endorser. The sellers of the

goods filled out a bill, without, however, signing it as

drawers, and forwarded it to their customer for him to-

accept it, procure the promised indorsement, and remail

the bill to them. The customer accepted, and forged the

signature of an indorser on the back. He then returned

the instrument to the sellers of the goods, who lodged it

in a bank for collection. When it was not paid, the cus-

tomer was prosecuted for the forgery of the indorsement.

But the Court said that by present English law he could

not be convicted. A bill of exchange without a drawer's

name is not a complete instrument, but a mere blank,^

having no legal character or value. An indorsement of it

amounts to nothing; hence writing a name falsely by way
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The case

1878.
1879.
1880.

of indorsement can not be deemed forgery,

illustrates the general principle that to be a subject of

forgery the instrument must be complete in form; one

such as, if it were genuine, would be operative and

valuable.

In a case in Iowa the active partner of a firm in a country

place went to St. Louis to obtain a loan for the firm. As

, a means of obtaining it he carried the individual note of

his partner, drawn to his order, and a mortgage made by

the partner's wife, to secure the note, on some lands which

were her separate property. By means of these securities

he obtained the loan; however, to make the papers more

satisfactory to the lender, he subscribed the wife's name to

the note as if she were a joint maker. In so doing he

very probably acted in good faith, believing the alteration

in the papers a proper one, and supposing that it could not

harm the wife, for as she was to secure the debt by her

mortgage she might as well be a debtor on the note. But

the Court pronounced this signing of her name without

her authority to be in law a forgery, and that the note
|

i|7«

could not be collected; neither could the mortgage be

enforced. The decision shows that signing a name falsely

is not relieved from the legal character of forgery, at least

as far as its vahdity is concerned, by honesty of purpose

on the part of the forger, or by his supposing that " it will

make no difference."

In a recent New York case, Lanier & Co. bought five

Treasury notes, believing them to be genuine, from Frank.

They afterwards sold and delivered them in the usual

course of business; and subsequently the purchasers of

them discovered that they were counterfeits and brought

suits to recover back the price they had paid. It was of

course immediately important for Lanier & Co. to take

whatever steps might be needful toward preserving their

right to recover against Frank in case they themselves

should be compelled to refund to their purchasers. They

could not make an offer to return the notes to Frank, for

the notes were still held by the last purchasers; however,

they notified Frank that the notes had been declared spurious

and that they had been sued for selling them, and asked

his assistance in defending if he wished the suit defended.

It was ultimately proved that the notes were spurious, and

Lanier & Co. were required to pay the price to their cus-

tomers. The Court then held, in a suit brought by

Lanier & Co., that Frank must repay them. This case

and others on the same subject, explain the law to be that

whoever sells Treasury notes, Government bonds, &c., is

understood to warrant that the instruments he sells are

genuine. If afterward the discovery is made that they

are counterfeits, he may be compelled to refund the money.

To enforce this the buyer should, if it be still in his power,

offer to return the false paper. But if circumstances

render that impracticable, as where he has in good faith

sold them to a third person who has them, the same end

can be attained by giving notice and offering opportunity

te repel the charge that the notes or bonds are false.

It is undeniable, however, that Canada has done reason-

ably well under the new system. It is also equally clear

that the high-tariff system has operated unfavorably

towards the United States.

An examination of the official figures shows that in the

year ending June 30, 1880—the returns for 1881 have not

yet been compiled—the exports, for the first time in the his-

tory of the Dominion, were in excess of the imports. This

is made evident by the following table, giving the total

value of exports, of imports, of goods entered for con-

sumption, and of duty collected for each year, with the

aggregate since Confederation.

Tear end'g
June 30

—

1868
1869
1870
1871
1872
1873
1874
1875

Aggregate.

Total
Exports.

57,567,888
60,474,781
73,573,490
74,173,618
82,639,603
89,789,922
89,351,928
77,886,979
80.966,435
75,875.393
79,323,667
71,491,255
87,911,453

Total
Imports.

1,001,026,477

73,459,644
70,415,165
74,814,339
96,092,971

111,430,527
128,011,281
128,213,5'<2
123,070,283
93,210,346
99.327,962
93,081.787
81,964,427
86,489,747

1,259,582,061

Entered for
Consumption.

71,985,306
67,402,170
71,237,603
86,947,432

107,709,116
127,514,594
127,404,169
119,618,657
94,733,218
96.300,483
91.199,577
80,341,608
71,782.349

1,214,176,332

Duty.

8.819,431
8,298,910
9,462,940
11,843,656
13,015,494
13.017,730
11,421,883
15.361,382
12.833.114
12,548,451
12,795,693
12.939,541
14,138,849

150,527,074

CANADIAN COMMERCE.
It does not appear that the people of the New Dominion

are suffering greatly from the operation of the new tariff

laws. These laws, it will be remembered, came into force

in March, 1879. It was believed by the Conservatives

that the new arrangement would lead to unexampled pros-

perity. It was maintained, on the other hand, by the Lib-

erals, that a protective tariff was essentially bad in prin.

ciple, and that nothing but evil could result from its

operation. Alter two years' experience of the working of

the law, both parties are probably of the same opinion.

It is thus seen that with the exception of the years 1873

and 1874, the exports in 1880 were the largest in the

thirteen years; and that while the excess of exports over

total imports was $1,421,711, it amounted to $16,129,109

over goods entered for consumption. It is seen, also, that

the amount of import and export duties collected in 1880

was exceeded only in 1874 and 1875.

So much for the aggregate trade of the Dominion.

Our object, however, in the present article is not so mucli

to set out the condition of the Dominion trade, or even the

effect of protection upon that trade, as to show how the

United States is affected by the new system. We need

only look at the Canadian imports during the thirteen

years of Confederation, to see how the matter stands. In

1874-5 the importations into the Dominion were from Great

Britain, $60,000,000; from the United States, $50,000,-

000; from other countries, $8,000,000. In 1875-6 the

figures were: from Great Britain, $40,000,000; from the

United States, $46,000,000; from other countries, $5,000,-

000. In 1877-8: from Great Britain, $37,000,000; United

States, $46,000,000; other countries, $5,000,000. In

1878-9: Great Britain, $30,000,000; United States, $43,-

000,000; other countries, $5,000,000. In 1879-80: Great

Britain, $34,000,000; United States, $29,000,000; other

countries, $7,000,000. Thus, for the first time since 1874,

were the imports from Great Britain greater than those

from the United States.

With these figures before us, we cannot doubt that the

protective tariff in Canada has worked to our disadvan-

tage. It was for this purpose the change was made. The

character of the change is forcibly illustrated by the fol-

lowing figures. In 1878, the year preceding the adoption

of the new tariff, the value of goods entered for consump-

tion from the United States was $48,631,739, on which

was collected for duty $4,794,599, or some 9f percent. In

1880 the value of the imports from the same source was

$29,346,948, which realized in the shape of duty $4,521,-

311, or only a shade under 15^ per cent.

This state of things is the more to be regretted that it

puts fresh stumbling blocks in the way of a return to

reciprocity between the two countries. Since 1866, when

the Reciprocity Treaty of 1854 was abrogated, there has

been up almost to the present time an earnest desire on

the part of Canadian statesmen and men of business to

renew some treaty arrangement with the United Statea
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As lato as 1879, when tho prosont tarifT was mado law, it

was plainly stated that tho Canadian Qovernraent was

anxious to renew the Treaty of 1854; and, in point of fact,

the Canadian Parliament enipowored the Government to

reduce pro rata the duty now collected on coal, lumber,

grain and such like, in precisely the same proportion that

the United States Govornment should be found willing to

reduce duties on their side. It was even agreed that the

Dominion Government might, without consulting Parlia-

ment, abolish such duties altogether. Nothing, however,

has been done. The matter has been broached in Congress,

and there has been some talk about appointing a commis-

sion to confer with the Canadian authorities on the sub-

ject. But Sir Leonard Lilly now tells us that the working

of tlie new tariff has been so successful that a return to

reciprocity would be attended with grave inconveniences.

It would, he says in so many words, result in the reduction

of the revenue. On the part of the Canadian authorities

there is evidently no longer any intention to take the

initiative in the matter. It is for our people therefore to

look facts in tho face, and to say whether the present state

of things is to continue, or whether the time has not co.mo

when we should abandon a policy which threatens to shut

us out from the markets of our nearest neighbor, and

hitherto one of our best customers.

TH£ CENSUS RETURNS OF LIFE INSURANCE.

The Census Office has issued an advance bulletin of 73

quarto pages, giving statistics of 59 life insurance com-

panies for the year 1879. Of these, S are in Connecticut,

1 in Maine, 2 in Vermont, 5 in Massachusetts, and 16 in

New England; 2 in New Jersey, 15 in this State, 5 in

Pennsylvania, 2 in Maryland, 2 in Ohio, 2 in Missouri, and

the remaining 15 scattered. One (the Piedmont & Arling-

ton of Richmond) has gone into receivership since the

returns were obtained, and four or five others do no new
business and have only a formal place in the list. The
following is a summary of the financial transactions dur-

ing 1879 and of financial condition at the end of that year,

of the whole 59.

Authorized capital stock (41 companies) $14,920,000
Capit.ll subscribed but unpaid (6 companies) 864,209
Capital paid up in casli (40 companies) 8,034,190

Income in 1879.

Cash for premiums and annuities $49,153,254
Premiums paid by notes and liens (37 companies) 2,618,208
Premiums paid by div'ds & surrendered policies (31 co's.) 5,843,639

Tot.ii premiums .. 57,015,102
Interest on mortgages (49 companies) 14,012,9^6
Interest and dividends on securities (53 oompanles) 0,728.356
Interest on premium notes and liens (44 companies) 2,078,870
Other interest, rents and miscellaneous ....' 3,120,331

Total income .• 83,555,010

DlSBURSEMKNTS IM 1879.

Cash and premium notes paid for losses $23,741,124
Cash and notes for matured endowments (41 oompanles) .

.

9,865,828
Cash paid toannaitants (21 companies) 275,689
Cash and notes for surrendered policies (53 companies) . .

.

14,934,232
Cash and notes for dividends (49 companies) 13.569,627

Total to policy-holders 02,439,310
To stockholders for Interest or dividends (28 companies) .

.

468,394
Commissions (57 compiinles) 4,277,274
Salaries and expenses of managers and agents and medical
foes (51 companies) 1,310,522

Salaries of officers and employees (58 compaulee) 2,193,755
Taxes and licenses (58 companies) 1,467,370
Uiseellaneous expenses (58 companies) 3,032,513

Total disbursements 76,089,138

Cr.vbactes of AUKT8.
Real e«tate at cost (.54 companies) $03,820,691
Mortgage loans (58 companlet) 184,753,800
Collatcralloans (45 companies) 14,670,225
Premium notes and Uens (43 companies) 30,527,151
Cash actually in hand 14,723,192
Securities at cost (55 companies) 115,302,677
Bills rscelvable (25 companies)... 910,707
Aecmed interest and rents ; 8,706,060

Market value of real nutate over cost ( 1 3 eompanlen) 418,000
Market value of seen rllliui over cost (37 ccmDanles) 5,398,111

irncollccted and deferred premiums, less loading (57 co's). 4,571,703

MlscnlliineoUR (tSoampaales) 100,153

Total assoU 442,200.187

LtABILITiM AT RKD OV 1879.

Reserve at 4<sporceut 9335,517,346
Uniiettle<l policy claims (23 companies) $1,073,931

Pulley claims reslstnd (35 oompanl<>B) 1,200,223

Death losses not due or In oonrse of aAiiMt-

mont (48 companies) 4,501,570

Total policy claims 6,775,774

Borrowed money (7 companies) 472,539
Unpaid taxes (4 companies) 27,7.'*9

Unpaid dividends due policyholders (5 companies) 1,008,604

Unpaid salaries, rents, &c. (7 companies) 18,572

Another liabilities except stock 2,355,621

Liabilities as to policyholders ? 306,170,405

Surrlus over all, stock not Included 70,002,782

It is rather surprising to find an average interest rate of

7^ per cent on mortgage loans, computed also on the basia

of the loans held at the end of the year; this is accounfa-

ble only by tho very large rates realized by a few com-

panies. Average interest on securities appears to have

been G-14 per cent; 84 per cent of premiums were paid in

cash; premium loans yielded 6-80 per cent interest; divi-

dends to policyholders were 23^ per cent on the year's pre-

miums; policy-holders received in all ways 108 per cent on

what they paid in; stockholders received 5-42 per cent on

the paid-in cash capital. As to assets, 14-43 per cent is in

real estate, 41-77 per cent in mortgages, 3-31 per cent in

collateral loans, 6-90 per cent in premium loans, 3-33 per

cent in cash, 26-07 per cent in securities at cost, 1-03 per

cent in uncollected and deferred premiums. Surplus

stands at 20-80 per cent of liabilities, stock excluded. The

following shows aggregate issues and terminations during

the decennial period.

Year. \rhole Ufe. Endowmtnt. Tutat All Kinds.

1870 $309,428,196
281.649.322
300.s66.767
324.248.127
259,935,779
230.290,757
197,123,989
155,197,883
127,430,848
143,356,983

$87,211,385
69.920,456
55,107.020
4S.404.192
41.350.268
36„')70,994
30,112,532
25.013.703
22.555,192
29,305,634

$417,855,773
1871 377,969,234
1872 381,4''4,252

1H73 397,210,863
1874 321.940.044
1875 287,149,802
1876 253,255,405
1377 209,443,632
1878 174,544,-.'83

1879 187,049,113

Total $2,309,548,655 $446,111,496 $3,007,902,401

TERMIN.\TIO>f9.

Tear. miole Life. EndoicmeiU. Total .\n Elnds.

1870 $220,515,401
261,750.180
231.013.067
256.166.251
261.922,491
240,.504,o38
245,717,095
248,062,564
245,940,841
161,179,128

$50,903,477
64.232,617
52,910,564
; 1,955.523
48.325.319
43.018.302
42.780.355
42.904.278
39.073.729
32.297.979

$-238,072,541

1871
1872

:!40.027.812
297.780,834

JS73
it;74
1875

321,041,444
32-; .04 1.048
296.r29,783

1876 303,101,991

1877
1878
1879

309.831.557
305.491,902
210.308,984

Total $2,378,771,030
of Term

$468,402,178 $2,996,027,831
Outstandlns at end «l..•iR0 1<>1.5•^4

The issues during the period very slightly exceed the

terminations, the difference or gain since 1869 in the

amount outstanding being less than one-half of one per

cent of the terminations. But the exhibit may be on the

whole pronounced satisfactory. It is made unfavorable

by being diluted by the introduction of feeble companies,

and the percentages figured from it must be therefore

taken with some grains of favorable allowance. As an

exhibit of the work and condition of the active companies,

it is of course of little value, although of interest becauEO

including figures never before officially put forth. When
we remember that the decennial period covers the years

of severe strain—altnough the worst companies dropped

out by the way and the figures of issues and terminations

do not cover them—the conclusion sets out more forcibly

the strength of life insurance in this country than it could

were the inferior offices left out of consideration.



116 IRE (.^HRONIOLE. [Vol. XXXIIl.

<montUvxii(^oni\ntKcinl%nQlisTxW'txos

BATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

MXOBA iVQg AT LONDON—July 16.

On—

Aiueterdaio
Amsterfam .

Botterdam..
Antwerp—
Brussels.. ..

Hamburg . .

,

Berlin
Frankfort.
C'OT>ealiagen,
St.Peters'bg
Parts
Paris
Marseilles...
Vienna
Madrid
Cadiz
Qenoa
jLisbon
Alexandria..
New York...
Bombay.. ..

Calcutta ....

Hong Kong..
BhanKbal.

Time.

3mos.
Short.
3mos.

Short.
3moa.

60 days
60 days

Rale.

S13-4ia
®13'2ia
®12-4i3
®'25-60
a.25-60
®20'72
®20-72
®20-72
al8-45

24I3 ®2433
25-25 ®25-35%
25-50 -©25-55
25-50 ®2o-55
ll-S2i3all-87i2

47J2®4738
47'8»4738

25-72>2®25-75
52%®52>B

12-4
I2II3
12-i
25-55
26-55
20-68
20-68
20-68
18-40

EXCHANOE ON LONDON-

Latest
Date.

July ^16

July 16

July 16
July 16
July 16

July 16
July 16

Is. 713d.
18. 7»ad.

July 16
July 16

July 16

Kme.

July 13
July 16
July 16
July 16
July 16
July 16

Short.

Short.

Short.

Short.

Short.

31UOB.

3mos.
Short,
imos.

Bale.

12-10

25-32

20 48
20-49
20-49

247a
28-26

The rates of interest allowed by the joint-stock banks and

discount houses for deposits are as follows :

Per cent.

1%
l>a

Jolnt^stook banks
Discount ho>i863 at call - -

.— -. • - - - - •
;

do -with 7 or 14 days' notice of -withdrawal

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for Eaglish wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers' Clearing House return, compared

with the three previous years.

117-00
48-45

25-00

97 14
4 83 --U

Is. 7581.
Is. 711 led.
38. Siad.
53. l^sd.

1881. 1880.

arculation, excluding * „„.,,?„„„-
bank post bills 27,260,370 27,458,99o

Public depcsits 4,754,320 5.049,671

Other deiWts 28,716,904 26,908,517
aovernm't securities. 16,271,339 17,970,747
Other securities 20,195,229 15,545,921

Res've of notes& coin. 15,143,373 16,561,976
Coin and bullion in
both departmeuta..

Proportion of reserve
to liabilities

Bank rate
Consols
Eug. wheat, av. price.

Mid. Upland cotton. .

.

No. 40 Mule twist...
Clear'g-house return

1879.

£
29,328,140
4.049,549

33,511,228
16,749,642
17,916,344
21,137,927

1878.

£
28,068,310
4,030,627

22.624,600
16,750,960
18,888,896
9,272,045

26,653,743 29,020,971 35,466,067 22,340,355

[From our own correspondent.!

London. Saturday, July 16, 1881.

The heat is intense, and the crops are rapidly approach-

ing maturity. We have not endured such heat for many

years, and we hope that a cycle of propitious seasons has

returned. With a continuance of such weather as the present,

-the crops will ripen rapidly, and in a fortnight's time, probably,

harvest work will be in progress in early localities. The wheat

-crop still promises to yield a satisfactory result, though there is

some danger perhaps of a too rapid process of ripening. Early-

«own barley also promises well ; but all late-sown crops are

thin, and will yield but moderate results. Potatoes appear,

however, to be a good and healthy crop, and turnips and other

roots, after several attempts, look well on those lands which

were planted previously to the recent rains. Taken as a whole,

there will be a fair average harvest ; but there will be no

abundance.

The principal feature in the money market is that the

directors of the Bank of England have not reduced their rates

of discount ; the minimum quotation remains, therefore, at

2^ per cent. The movements in bullion have not been import-

ant ; but there has been some demand for gold for Spain, which

has, however, been satisfied out of supplies in the open market,

without resorting to the Bank of England. It is still generally

expected that the Bank rate will be lowered to 2 per cent, as

the amount of discount business in progress is very moderate,

while Bank of England secures but a small proportion. It

must be- admitted, however, that the time is arriving when

some increase in the demand for money for commercial pur-

poses may be expected to take place. The present period of

the year is usually slack ; but the new season will soon be com-

mencing, and preparations will be made for securing goods for

autumn and winter consumption. With the prospect of a

moderate harvest, and with no apprehensions of food being

dearer than it is at present, a fair trade is looked forward to,

though no great activity is anticipated. The country and the

world 'generallyis now probably getting accustomed to the new
condition of things brought about by the system of rapid com-

. munications. Millers no longer hold stocks of wheat equivalent

to about three months' consumption, and as wants can be

quickly supplied, the retail tradesmen throughout the country

bay as suits their convenience. Buying in smaller quantities

—

though more frequently—the necessity for drawing bills of

exchange is greatly diminished, as less credit is given in every

direction. The diminution in the supply of mercantile paper
has now become chronic ; but it is not necessarily an unfavora-

ble feature, or one indicating that the trade of the country is

in an unsatisfactory state. On the contrary, it is a sign of a
healthier condition of things and of diminished responsibilities.

The demand for discount accommodation during the week has
been very moderate, but there has been a fair inquiry for

loans in connection with the Stock Exchange settlement. For
short loans the rate is now 1 to 1^ per cent, and the rates of

discount are as under:

44-89
212 p. c.

101%
468. 8d.

6":6d.
lOMd.

2I3P. c.

98>2
43s. 9d.

6''8d.

11^411.

2 p. c.

97''8

43.S. 4d.
63id.
9i4d.

313 p. 0.
95iad.

448. 8d.
63^,gd.

101,763,000 121,760,000 104.999,000 123,727,000

The following are the rates of discount at the principal for-

eign centres

:

Paris
Amsterdam

.

Brussels
Gcuoa
Berlin
Hambui-R
Frankfort
Vienna

Bank
rate.
Pr.el.

3Ja
3
3^3
4
4

Open
market.
Pr. cl.

3%
2'«
3%
4
3
3
3
4

Bank
rate.
Pr. ct.

6
413

St. Petersburg.
Geneva
Madrid, Cadiz &
Barcelona ... 4

Lisbon & Oporto. 4
Copenhagen 31334
Bombay 4

Open
market
Pr. et.
5J4

4

5
5
3>4

Bank rate
Open-market rates—
30 and 60 days' bills.

3 months' bills

Per cent.
213

lia

Open market rates— Per eeni
4mouth8'bank bills mj-ai^n
6 months' bank bills 1% a 1 'b
4 & 6 months* trade bills. 2 ® 3

The supply of silver offering is very moderate, and there

being rather more inquiry for India, the price of fine bars has

risen to 51d. per ounce. Mexican dollars have been steady at

50Md- per ounce.

The company mania is by no means at an end. Several have

been introduced this week, and it is said that many more pros-

pectuses are in print ; but they are not of direct interest to the

United States.

Tenders were opened at the Queensland National Bank on

Tuesday for £1,053,000 Queensland Government 4 per cent

bonds, the total applications amounting to £1,184,000. Tenders

at par will receive about 86 per cent and above in full.

Trinidad Government 4 per cent debentures were disposed of

to the extent of £100,000 on Thursday, the total applications

being £316,400. The whole amount was allotted at £101 15s.

per cent.

Applications are invited by the Crown Agents for the Colo-

nies for an issue of Western Australian Government debentures

to the amount of £150,000. The minimum price is fixed at 95^

per cent. The money is required for the construction of public

works.

The Italian loan for about £15,000,000, introduced here by

Messrs. Baring and Messrs. Hambro, is the leading financial oper-

ation of the week, but it does not appear to have been attended

with very great success in this country. The loan, after being

at about 1^ prem. has fallen to a slight discount. The money

is understood to have been procured in Italy. One of the

objects of the loan, as your readers know, is to enable Italy to

adopt a gold standard, which is an ambitious aim for so

juvenile a country. It is thought that our gold market will

sooner or later be affected by this loan, and it is partly for that

reason that the Bank rate has not been reduced.

Brilliant weather has caused the wheat trade to rule

extremely quiet, but there has been no material change in

prices. The supply of home-grown produce continues very

limited, though there are good arrivals of foreign wheat.

During the week ended July 9 the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 16,140 quarters, against lp,753 quarters last

year and 27,727 quarters in 1879 ; while it is estimated that

they were in the whole kingdom 64,560 quarters, against 63,000

quarters and 110,900 quarters. Since harvest the sales in the

150 principal markets have been 1,549,075 quarters, against

1,312,928 quarters and 2,377,097 quarters in the two previous

seasons respectively ; the estimate for the whole kingdom being

6,196,300 quarters, against 5,291,820 quarters and 9,512,400

quarters. Without reconing the supplies of produce furnished

ex-granary at the commencement of the season, it is estim vted
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that the following quantities of wheat and ttoar have been

placed on the British markets since harvest. The visible enp-

piy of wheat in the United States is also given :

l.tSO-l. 1H79-80. 1878-9. 1877-8.
Importa of wheat. owt.4'.l.!tO:».r.'H .iO.718.486 42,578.295 49,764,300
Import* of flour lI,0o9,S54 8,961,247 7,003,330 7,384,302
Bfttes of home-Krown
produoo 26,850,030 22.031,820 41,220.320 31,174,700

ToUl 87,813,012 82,610,953 91,701,945 88,323.392
Dodtirt oxnort* of
wUeut and flour 1,266,351 1,116,542 1.613,518 1,543.979

Kesult 86,547,258 81,194,411 90,056,427 86,779,413

Av'ee prtoo of EiiKlUb . .. „, .« „

.

whe»tforswi8<m(cir.) 43s. Sil. 468. 5d. 40a. 8d. 50:". 8d.

VLstblo supply of wheat
In tUoU. 8.... bush. 16.000,000 12,100,000 11,701,597 4,425,357

The following return show the extent of the imports of

grain into, and the exports from, the United Kingdom during

the first forty-six weeks of the season, compared with the cor-

responding period in the three previous seasons:

IMPOKTS.

1880-81. 1879-30. 1878-79. 1877-78.
Wheat owt.49,903. 12>! .'iO.718,486 42,.->78,295 49,764,390
Barley 10.232,22.') 11. 811.838 9,194,886 12.684.755
Oata.. 8.972,759 l-.;..-)96,107 10,011.767 10.853.198
Peas 2.161.352 1,861.792 1.479.987 1,558,95'j

Beans 2,176,202 2.425.006 1,500,209 2.612,790
Indian com 30.592,238 2,").541,294 32,886.452 32..'572.660

Flour 11.059,854 8.961,247 7,903,330 7,384,302

EXPORTS.

Wheat OWt. 1,130,290 1,240,933 1,516,743 1,463.689
Barley 51,180 28.727 105.798 55.964
OaU.. 692.338 90.751 95,157 113,025
Pedg 101.679 89.611 24,337 19,021
Beans 43.567 67429 15.747 19,240
Indian com 218.021 589,189 438,535 221,752
Flour 136.061 175,609 126,775 80,290

Enzllab market lie porta—Per Cable.

The daily closing quotations for securities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending July 29:

London. Sat. iron. Tues. Wed. Thurs. FH.,

Silver, peroz d. 5138 Si's 1 511a 513a 5138 51-38

Consols formoney JOUis lOOiSiglOUig lOOiSje 1011,8 1011,8
Consols for account 1011,8 101 1011,8 1001S,6 1011,8

85-47ia
1011,8

Fr'ch rentes (luPiirisI fr. 85-00 8402I9 85-25 35-40 85-75
U. 8. 58oxt'n'd lutoSias 104 "a 1041a 10413 104 13 104ifl 10413
U. 8. 4>asotl891 II713 I17ki II714 II714 II713 II7I3
U.S. 43 of 1907 119^ iioat 11951 119% 11934 120
Erie, common stock 4439 43 13 43% 43 4414 441a

14214
66I9

30%

1411a
(it)

29 34

141 14
65 -Ti

30

ISOx
05 14
2913

137
66I4

30 >4

13713
Pennsylvania 66 13
Philadelphia i Reading. 3038
New York Cont ral 147% 147 I47I2 146I3 I4314 148%

Liverpool. Sat. Mon. Tues. Wed. Thurs. Fri.

H (t. s. <!. t. d. s. d. s. d. «. d.
Flonr (ex. State.. 100 lb. 12 3 12 3 12 3 12 3 12 3 12 3
Wheat. No. l,wh. " 9 9 9 9 9 10 9 10 9 10 9 10
Spring, No. 2... " 9 7 9 7 9 8 9 8 9 8 9 8
Winter, We8t.,n. " 9 10 911 911 9 11 9 11 9 10
Cal. white " 9 5 9 5 9 6 9 9 9 6

Com. mix..W.new " 5 5 4 Ilia 4His 4 11>fl 4III3
Pork. West. mess. -1? bbl. 73 73 73 73 73 73
Bacon, lone clear, cwt.. 44 44 44 44 44 6 44 6
Beef. pr. mess, new.iptc. 90 90 90 90 90 90
Lard, prime West. ¥ cwt. 58 58 58 39 59 58 9
Cheese. Am. choice, new 54 54 54 55 55 6 55 6

®0mmetclal miaVfiisttllKutows ^ewjs.
iMPOETa AND Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $7,397,030, against $9,276,721 the pre-
ceding week and $7,295,138 two weeks previous. The exports
for the week ended July 20 amounted' to $7,463,140, against
$7,369,831 last week and $6,260,923 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) July 21 and for the week ending (for general
merchandise) July 22; also totals since January 1:

FOREIGN IMPORTS \T NEW YORK.

For Week.

Dry Goods
Qen'l mer'dise.

Total
Sinre.Tan. 1.

Dry Ooods
Ocn'l mer'dise.

Total.

1878.

$1,609,405
3,371,254

$1,980,659

$13,142,644
120.016.228

.*163.75S.872

1879.

$1..'! 1 4,707
4,3.)3,706

$6,108,413

$49,196,476
127,756,416

*I7t!.;>52.892

1880.

$3,053,849
6.514,628

$9,568,477

$73,401,574
219.392,635

t292.794.209

1881.

$2,121,400
5,275,630

$7,397,030

$59,620,760
178,874,913

*238.49,5.673

In our report of the dry goods trade will be found the imports
of dry goods for one weeklater.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July 26, and from January 1 to date:

EXPORTS FROM NEW YDIIK FOR TUB WEEK.

For the week...
Prev. reported..

Total s'co .Ian. 1

1878.

r7.460.868
189,593,815

*197.0.54.683

1879.

$6,512,830
170.52«,929

*183.039.7.59

1830.

$8,083,213
222,059.189

1831.

$7,463,140
213.893,705

$230.742.402 $221.356.84

The (ollowiiw table showa the exports and import* of •p«cl»
at the port of New York for the w««k ending Joiy 23 and since
January 1, 1881:

EXPORTS AND tia^^ o/irCCtB AT NEW TOBK.

Oold.
^porls. Imports.

Week. Binee Jan.l Week. Hinee Jan. 1

Great Britain 9

4,8(K)

19,050
417

$56,200

c.sdo
2.000

186.606
60,434

$

23,656

7,6'36

$20,020,221
France 2.639,641

4.731,450
West Indies 370,91

4

160,873
304,29a

All other conutrle* 108,151

Total 1881 $24,867
7,854
7,149

$310,800
2,05»H.741
1,939,768

$31,.580
I..542

$28.3.30,548
Total 1880 1.000.92A
Total 1879 11,970 741.06»

Silver.
Great Britain $122,200 $5,981,145

29,660
120,609
10,204

24'.337

22,780

.......

2.962
9.176
2,288
6,722

$121,06S
France 19,985.

60,389
Wcstluclles 470,829
Mexico 904,235
South America 101,460
All other countries 18,707

Total 1881 $122,200
73,227
99.951

$6,188,725
2,928,088
9,641,309

$21,119'
7,184
69,161

$1,096,271
Total 1880 3,098,209
Total 1879 6,279,765

Of the above imports for the week in 1881, $27,227 were
American gold coin and $4,450 American silver coin. Of th»
exports for the same time $12,917 were American gold coin.

Texas & Pacific.—This company notifies the Stock Exchange
that fifty-one miles additio^ial of road constructed for thi»
company, from the two hundred and sixty-ninth to the
three hundred and twentieth mile-post has been completed,
and requests that Texas & Pacific, Rio Grande Division, bonds
be Dlaced upon the regular list of the Exchange, in conformity
therewith, numbered from 6,726 to 8,000 inclusive, being at the
rate of $25,000 per mile for the fifty-one miles so accepted a»
constructed and opened for public use.

—The attention of the stockholders of the National Bank of
the Republic, New York, is called to the advertisement in to-

day's Chronicle notifying them that a dividend of 4 per cent
has just been declared b.y the board of directors, payable oa
and after Aug. 4, 1881, till which time {the transfer books are
closed.

—Messrs. Jesup, Paton & Co. will pay the coupons of the first

mortgage bonds, and interest on the guaranteed preferred
stock, of the Louisiana & Missouri River Railroad, and the in-

terest on the preferred stock of the Kansas City & Chicago
Railroad Company, on and after Aug. 1, 1881.

—Attention is called to the thirty-eighth semi-annual cash
dividend of the Illinois Central Railroaa of 3)6 per cent on its

capital stock, which will be paid on and after Sept. 1, 1881,

The transfer books will close Aug. 13 and open Sept. 5, 1881.

BANKING AND FINANCIAL.

BANKING DEPARTMENT.
Office of Fisk &. HA-rcn, No. 5 Na.'i.'tan .Street, f

NEW York, July 7, 1881. i

In answer to numerous letters of inquiry as to the terms on which w©
receive deposit accounts of banks, bankers, business firms and individ-

uals, wo issue this circular for the general information of those who
may desire to open accoimts with a private banking house In this city.

We are prepared, on the terms mentioned below, to receive the

accounts of responsible parties in good standing.

1. Except In case of banks, savings banks, or other well-known cor-

porations, or of Individuals or flrma whose character and standing ar©

already known to us, we require satisfactory references before opening

an account.

2. We allow interest at the rate of 3 per cent per annum on the aver-

age monthly balances when the same amount to $1,000 or over. Ou
accounts averaging less than $1,000 for the month we allow no interest,

3. We render accounts current, and credit interest as above, on the

laat day of each month.

4. For parties keeping regular deiwsit accounts with us we coUeot and
credit United States, railroad and other coupons and dividends payable

in this city, without charge; make careful Inquiries and give the best

information we can obtain respecting investments or other matters ot

fluancial Interest to them; and In general serve their interests in any

way In which we can be of use to them in our lino of business.

5. We do not discount or buy commercial paper, but are at all times

prepared to make advances to customers and correspondents on U. 8.

bonds or other flrst-elass and marketable securities.

6. All deposits are subject to check at sight without notice.

One of our Arm Is a member of the New York Stock Exchange, and we
give particular attention to orders by mail, telegraph or In person for

the purchase or sale of Bonds and Stocks on Commission.

We continue to buy and sell direct, without commission, all issues and

denominations of United States Bonds for Immediate delivery at current

market rates, and make exchangee for National Banks in the Banking

Department at Washington, wltbont trouble to them.

Our " MemoraiuUi Concerning Government Bonds" will be sent po«t-

pald on application.

FISK & HATCH.
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divioendr:
ThefoUowtnit (HYl(l(«P<tB have recently been aUnonncert:

Name of Company.

Railroad*.
Cedar Rap. & Mo. River, com

—

Do <io pref. ..

Connecticut & Passumpsic Rivere
Illinois Central
Kansas City St, L. & Chic. (quar.).

Louisiana & Missouri River
Massawippi
S.y.Prov. & B.{Stouington),quar.

Paitk'.
Bank of the Republic
Corn ExcLange
New York National Exchange. . .

.

ln»nrance.
Broadw.iy
Home
Westchester Fire

»)8ce]lanenus
lows Railroad Land Co. (nuar.) .

Per
cent.

SI 50
|3 50
3
3ifl

l^a
3%
3
2

4
5
31a

5

9\

When
Payable.

Aug. 1
Aug. 1
Aug. 1
Sept. 1

Aug. 1
Aug, 1
Aug. i
Aug. 10

Aug. 4
Aug. 1

Aug. 1

Aug. 1

On deni.

I
Aug. 1

'Aug.

Books Closed.
(Days inclusive.)

Aug. 14 to Sept. 4

Aug. 2 to Aug. 10

July 30 to Aug.
July 27 to July

July 15 to

Loansand dla.

Specie
Circulation . .

.

Net deposits .

Legal tenders.

Legal reserve.
Reserve held.

Surplus.

NEW YORK. FRIDAY. JULY JO, 18S1-3 P. M.

The Money Market and Financial Situation.—The money

market is.easy; the policy of the Government in funding the five

and six per cents was settled and known several weeks ago; the

foreign exchanges present nothing of striking importance; the

stock market alone is left as the centre of interest in the finan-

cial markets, ani in this quarter the week has been full of

activity and excitement.

The general interest in the stock market has never

been as large as at the present time, and not in the

cities only, but in almost every country town, there are

many persons who have taken ventures in stocks as a

possible method of increasing their surplus funds, while there

was no safe investment to be had which would pay more

than 5 per cent a year. It is a pertinent inquiry just now,

whether the circumstances which have led up to this state

of affairs, in which nearly the whole country (including the

typical widow and orphan) is interested in the stock market, are

not likely to take a turn in the autumn of 18S1. Not that there

is to be any rapid change leading to a crisis, or that a majority

of holders are likely to close out suddenly their interest in

stocks, but merely that the following points should have much
weight in estimating the probable course of financial affairs,

viz.: 1. The Government operations in funding its 5 and 6 per

cent bonds during the past five yeais have had an important

influence in keeping money easy and creating a demand for

outside investments; these operations will terminate on the 1st

of October. 2. The great rise in stocks and bonds which
began in July, 1879, has poured money into the pockets

of so many people, that it has been a constantly accu-

mulating force, stimulating more purchases, and bringing in

fresh buyers. Has not the general range of prices now reached
high-water mark; or so nearly approached that mark that if

there ia no great decline there cannot probably be a further pro-

gressive rise? 3.With the Government funding operations stopped,

and with railroad building going on now at the rate of 10,000 miles

per year, is it po.ssible to keep a 3 per cent money market ? Or,
granting that money may be kept easy if the country imports

175,000,000 more of foreign gold in the next twelve months and
retains all the domestic product, is it likely that with the better

crops in Europe this will be done ?

These are inquiries of a decidedly general nature ; they do
not bear upon the prices of stocks next week, but they are well
worth considering as we look forward. Nor are they presented
here as foregone conclusions, but merely as fair questions for
discussion among parties whose interests are large enough and
reach far enough into the future to be affected by matters of
this broad character.

The local money market has been quite easy, and on call loans
the range has been 2>6@4 per cent, according to the collaterals.
Prime commercial paper of 2@4 months sells at 3@4?2 per cent.
The Bank of England statement on Thursday showed a

decline for the week of £340,000 in specie, and the per-
centage of reserve to liabilities was 45 7-16, against 45^- last
week; the discount rate remains at 2^ per cent. The Bank of
France shows an increase for the week of 3,150,000 francs gold
and 4,1 25,000 francs silver.

The last statement of the New York City Clearing-House
banks, issued July 23, showed a decrease in the surplus above
legal reserve of $1,127,025, the total surplus being $10,078,700
against $11,205,725 the previous week.

^
'

The following table shows the changes from the previous week
and a comparison with the two preceding years

:

1881.
July 23.

Differ'nces fr'm
previous week.

$349,240,500 Inc.
81, 191,400, Dec.
19.185.300 Inc.

352,058.800
10,752,000

$88,161,700
99,213,400

Inc.
Dec.

Inc.
Dec.

$196,100
4o5„500

4,000
1,459.300
300,700

$3ti4,825
702,200

$10.078,700; Dec.$l.127,025

1880.
July 24.

$294,517,800
09.058,900
19.403.500

291,270,000
10,351,200

$72,81 7,.'>00

89,410,100

.$16,592,000

1879.
July 26.

$260,582,600
19 927,600
20.549.500

243,383,000
54,28?, 100

$60,845,750
74,215,700

$13,369,950

Exchange.—The rates of sterling bills are again a fraction

lower tlian last week. The high price of wheat, and the rising

tendency of iron, which may stimulate the imports, are points

worthy of mention in estimating the possible import of gold
next month. To-day the actual rates for prime bankers' ster-

ling bills are 4 83M®4 82M for 60 days and 4 84M@4 84?^ for

demand. Cable transfers, 4 84/4@4 85, and prime commercial
bUls, 4 805ii@4 81^4.

United States Bonds.—The main feature in Government secur-

ities was the weakness in prices on Tuesday and Wednesday,
and the sharp rally since then on an active investment demand.
It is hardly reasonable to expect the 3>i per cents, which are
liable to be called at the option of Congress, to rule much above
par; but whenever there is any decline of importance in these or
in the other issues of Government bonds, buyers are sure to come
forward and purchase liberally.

The condition of the bonded debt, as it will stand after October
1, 1881, (exclusive of the Pacific Railroad currency 63) will be
substantially as follows:

liuperceuts $250,000,000
4 percents 739,347,800
aifiperccnts 576,881,800

Total $1,566,229,600
Navy pension fund 14,000,000

Total $l,r<80,229,600

The amount of annual interest March 1,1881 $76,845,937
Annual interest after October 1, 1881 61,434,775

Annual saving of Interest $15,411,162

The closing Drices at the I^ew York Board have been as follows:

TnleresI July July July July July July
Periods. 23, 25, 26,

1021a

27.

•102

28.

•lo'i

'

29.

68, continued at S^a.

,

J, & J. 1023e •10214 •102 14
58, 1881 reg. Q,-Feb, lOfs 101=8 101% 101%
4188,1891 reg. Q,-Mar. *il4l4 *114l4 114 •114 •114% •II414
4iss, 1891 coup. Q,-Mar, ni43(. •11438 114% •II418 •11414 •11438
48,1907 reg. Q,-Jan, 'IIOI4 no 115% '115% '115''e •II6I4

48, 1907 coup. Q,-Jan.
.r, & J,

llO'j llOis 115*1 115% 110 IIGI4
Ss, cur'cy, 189 5,. reg. •130 •130 •130 •130 '130 •130
88, cttt'cy, 1896,. reg. J, & J, •131 •131 •131 •131 •131 •130
6e, cur'oy, 1897. .reg. J, & J, •132 '132 •132 •132 •132 •130
68,our'oy, 1898. .reg. J. & J, -133 •133 •133 133 •133 •133
6«, cur'cy, 1899. .reg. J, & J. •134 •134 •131 •134 •134 •134

• This is the price bid at tlie morimig board ; no sale was made.

State and Railroad Bonds.—In State bonds the transactions

in Tennessees and Louisiana consols have been smaller, as buy-
ers and sellers appear to be apart in their views. As to the
Tennessees, it is not yet known whether the Governor will

convene the Supreme Court to pass on the Funding law.

Kailrnad bonds are firm at their high prices, and among the
speculative bonds the Erie second consols are particularly strong

at an advance.
Messrs. A, H. Muller & Son sold the following at auction:

Shares.
20 Peoples' Fire Insurance .121
45 Broadway Fire Ins 203ia x
2 Metropolitan Gas (N,Y.) 149

306 Peoples' G.islight (Bklyn) 35%
80 Harlem Gaslight (N, Y,) , 84

Shares.
60 Lenox Fire Insurance 7OI2
39 Lackawauua Irou&Coal,160
100 Tradesmen's Nat, Bank .116
10 Guardian Fire Ins 67
49 United States Fire Ins, .,13719

Railroad and Miscellaneous Stocks.—The stock market,
since our last report, has been feverish and excited. On Satur-

day, the 23d, came the news of the relapse of President Garfield,
and this was followed by many false rumors, even to the extent

of reporting his death; and these coming on a market already
tending towards weakness had a most depressing effect. Prices

sharply declined, and the bear interest, which has been notably
large for some time past, made the most of the circumstances to

hammer the market to the full extent of their capacity. The
early days of the week were gloomy, and prices in many case
touched the lowest point reached in the present downward turn,

and even the lowest of the year. On Wednesday afternoon there

was an improvement and strong buyers came in at the decline,

and since that time there has been a rising market on pretty

large purchases, culminating to-day with a decided buoyancy
and an advance of more or less importance on nearly the whole
list. At the close there wa-s a slight re-action. After the improve-
ment in the market had fully begun, the sharp rise of yesterday
and to-day was greatlj assisted by the purchases to cover short

sales, and that element had been well calculated on from the
.start by the heavy operators on the bull side.

The railroad war has continued without abatement, and pas-

senger rates to the West have reached a ridiculously low point,

while cutting on West-bound freights is also reported. This is

bad for the trunk-line earnings, but the sooner rates reach a
point absurdly lo>v the sooner are the companies likely to come
to an agreement; and in this respect the quicker and sharper the
war the better it is.

The week has been rather bare of events affecting the values

of particular stock". In tlie elevated railroad suit-s the applica-

tion of the New York Company to get possession of its road wa-s

adjourned to August 11. Railroad earnings are large.
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RANGE IN PRCCE3 AT THE N. Y. STOCK EXCHANOE FOR THE WEEK, AND SINGE JAN. 1.

STOCKS.

KAILROAns.
Albnliv & SiiM4nifIiiiniiii

Bimlou .» N. Y. All- I llie Iiref...

Biiffnlii I'itlKliurK.t wcntern..

.

Burlington Cediir HaiiUls <ft No.
Cnntutii soutlirni
Oiliir Full8 .» Minnesota
Central of New Jcraejr
Central Pacllio
Cheaapeake A Ohio

Do Istpref
Do 2d pret

Ctilcago A Alton
Do pref

Chlonffo llurllnffton .t QnlDoy..
iliU-ii^ot^ I'',ii.Htt'i'ii Illinois

Cliii'iigo Mlhvaukio <t 81. Paul.
Do pref.

ChlcngoA Northwostcm
Do pref...

ChlcaKO Kock Isl. * PiM'Inc
Chicago Mt. 1.. & New Orleans.

.

Chicago Bt Paul Minn. A. Oni..
Do pref.

Cinciiuiatl Sanrtu.sky * Olev
t'ifvclanil Col. fin. * Inrt
rlQvoI^uul A Pittaburp ffuar

—

CeluiubU!* t'liic. * lua. Central.
Danbury v^ Norwalk
Delaware Lackawanna dt West.
Denver A Itii) Oramle
Dubuoiie A Sioux City
llauuluat <& tit. Joseph

Do pref
Houston A Texas Central
Illinois Central
luiliaua Kloonrn & West., new.
International A Ut. Northern..
Joliet A Chlcajro
Keokuk A Des Moines

Do pref
Lake Kiio A Weatem
Lake Shore
LonK Island
Ixiuisiana A Missouri Rlrcr

Do pref
Lonlsvllle A NashTillo
Louisville New Albany A Chic.
Manliattan
Manhattan Beach Co
Marietta A Cincinnati, Istpret.

Do 2d pref.
Memphis A Charleston
Metropolitan Elevated
MichiKHii Central
Milwaukee I., sh. A West., pref
Milwankee A Northern
Mi.S!.-ouri Kan.saa A Texaj.
Mlstionri P.^.clflc

MoblleA Ohio
Morris A Kssex
NaahvllieCIiattanoopa A St. L.
Ticw York Central A Hudson .

New York Elevated
New York Lake Krie A West..

Do pref.
New York A New England.
New York New Ilaveu A Hart.
New York Ontjtrio AWestern .

.

Do pref.
Norfolk A Western

Do pref
Northern Pacific 1

Do pref.

.

OhIoCentral
Ohio A Mississippi

Do pref,
Ohio Southern
Panama

DAILY IIIOHEST AND LOWEST PRICES.

CMinriiay,
July 23.

43 48

fl3 6S

ll'2^, M't
IK) 1)3 4
JH 2H
41 41
2U\ 29 's
137 H; 137>a

loOij 157

Kill

i:i(i

I'.'l

Kill'

i:)7
"7.'>

4(1

ll'.l

'•jll2>,
130
12S>7

', 137 'a

, 138
80
41

.1 101

03
140
22=,

llK-'al2n'4
100 * 102'8

00 02 >4

lOitKilOO^,.
07 "4 07 "4

137 "4 137 '4

47 01

S3 Hi 55
120H>122!i,

100 "a 103^4
00 Si 991)
17^4 17=8
35 35
13 '4 14

70 73
84 85
OB 34 98 >4

52 u4»4

41 43>4
105 108ij
34-1, soil
123 Lj 1231.J
81 81

141 ".J 14234
105 ".J 106
41'S, 43>f
81-'4 83 >4

Monday,
July 26.

M 80
03 <% 64

112 °h 04
ill) 1-1 02 H,

37
"28

2
40
20 "v

1.3634 137

ia6>4l67>4

10034 111>4
120=4 120'i
1'.'2 123 V
13734 13734
13735 137 "s

30 40^4
01» 100»4
55 55
01 02

.22

Tuesday,
July 20.

68 >a (14 >4

25 25
00 Hi 04
00 Hi 02
24 20-V
33 37 H)

' 29
130 "4 137

155 15634

IO834 llO's

122 1233
136 13734
13434 l<Kih
>78 80
38 40
99 lOCi

119 120
1004 101 Ij

00»4 91',
108 14 1093.^

97 07
130 137
47 -a 50

54 65
120^8 121 'e

101'«102>i

lOi-j 171-^

33 36
13
9

71
80
07
62

13
9

71
83
97 «8

63V

41^ 44
103 103
36 36'<

70 80
142 1427a
103 '4 10334
41>3 421.J
8111 82

32 S) 3334

Pci.na Deeatnr A EvansTlUe
Philailelphia A Reading
PittBbuiK Ft. \Va\-neACliio.
Hensj^elaer A Saratoga... .

Rich.A Allegh., stock trust ctfe.
Rochester A Pittsburg
Rome \\ atcrtown A Ogdensb'g
St. Louis Alton A Terre Hante

Do pref.
St. Louis Iron Mt. A Southern.
St. Louis A San Francisco

Do pref. . ..

Do Istpref.
St. Panl A Onlutb

Do pref
St, Paul Minneap. A Manitoba
Scioto Valley
Texas .ft Pacinc
Texas A St. Louis
Toledo Delnhoa A Burlington .

.

Union Pacific
Wabash St. Louis A Pacific

Do pref
, MISiCEI.LANEOt'S.
American District Telegraph .

Aiantic A P.icitic Telegraph ..
Delaware A lluitson CanalNew York A Icxas Land
Oregon Railway A Nav. Co
PacTac .Mail.......
Pullman Palace Car.
Sulro Tunnel

•.!ni4

55 ".J

38
753j

25 '4
r.7

40 '4

78 7(

27 Sj 29 "4

38 39 >4

30

42
6634

56
41 >a

3694
44

55

48
'.J 30

74 Hi 74 Hi

108H!

100 101 >4

63 GO'S

Western I.'nion Telegraph!!!"!
Do ex-ceiiiilcato..
£XI>CE!98.

Adams
American
United States "!

Wells, Fargo * Co
COAL AND .1IINING.

American Coal .

Colora.lm'oal A Iron.!!!!!
Consoiiiiallon Coal ..

lloniestakc .Mining
Little l-ttt-lniig.Mining
JlnriposH l.,„|,i ,fc Mining
Maiylauii Coal
Ontario silver .Mining ...!!!!!!!
QuIcksiiviT Mining .

Do prof
Sfandanl Cousol. MiningCamenm Coal. .

Central Arl/oim Minliig
CuuiljcrlandCoal A Iron
DearlwiMKl Mining..
hicelsior .Mluiug
New Central Coal...!!!!!
Sllverdiir .Mining..

28 Hi 29 Hi
125n» 127 Hi
52 •'V 54 '4
88 90 '»

48 48

107 108',,

162 163
47 =» 48 's
143 145

13» 1»J

31 Hi 33

55 14 55
37 Hi 391^
73 Hi 78
27 28
36 383<

01 >4 91 3i

140H! 140 Hi

20H» 21Hi

118 1204,
93 Hi 101

89»a 91
107Hil08H;
98 08

134 Hi I3OI4
47 Hi 4734

52 Hi 54 H:
120-'„122'«

99
93
10
33
12

102 Hi

93
17-1
38
12

Wednesday. Thnraday,
July 27. July2f(.

67 67

031a 66
27 27
80% 0234
803, 11214

25 20
.36 "a 37
27 27

133 ISOHi

155 I6734

107 Hi 110
128 128
122 '4 124 -^

137 138
133
75
38
09

133 Hi

80
40
101 >.

44 Hi 40
80 91

139 139
. 20 Hi 21 f4

118 120%
04"% 083b

,
89'8 92
107 "4 107%
97 97

I35I4 136 'e
45 47 Hi

32 Hi 64 's
120-4 122 >*

08 Hi 102 Hi
88 90
IS'V, Ifl's
32 34

OH
44 44

tf4^ 67>«

92^ 04 »4

92 Hi 9334
27 27 Hi

30'a 41
28 20

138 Hi 138 Hi

157'al58

llOitirJHi
128 Hi 120
l'-'4i4 127>.
140 140h;
13B 138 '4
•77 80
40 1< 41)34

101 102^1
51 63
92 92

Frldar,
July 20.

•80 ...

65Hi 67>s

931, 96'Hi
03 94 Hi
27 '4 27 Hi

40 41 Hi
20 1^ 29%
136 1S6

138<4 100

21»4 23

119'8l22i%
97 Hi 100

9234 92
'fc

]08HillOHi
97 Hi 97 Hi

13fiHil37>8
4934 61

55 57
122 "4 124 Hi

102 Hi 103

09 71
80 82 '4

97 98',
50 63

40>4 42Hi
101 '4 105 Hi

31 35 '8
123
75

142
104^4
41ij

123 Hi
78

143i<

105 Hi
42'

81 Hi 82 H;

181 181
28=4 31 Hi

39 Hi
5738

33 Hi 64
41Hl 41 Hi

48 48
74 >4 76 Hi
106 108

100 102

5334 58

28 Hi 29 Hi

126>4 127
49 53 Hi
87 8934

47 >46 Hi

i07"'4i077;

162 163
47 >4 48»h

1»8

85 H

135
83
69

123

89>«l

IS.'S

83
89

125

62
39

«2^

27'

6S
39

a
18H1
70

38
1=4

39

IHi

'132 135
82=4 8234
68 '4 68 H

126 130

5134 53 Hi
S^ S8H1

18H> I8H1

!»

27 27

5434 65
36 38 >4

7338 77 14

24 Hi 26 14
36=9 37 Hi

108 110=4

38' 40
67=4 68^4

140 140

63
•39

08 70
80% 82
96 Hi 98 >4

49 51=4

40=8 42 %
102 106
31 Hi 36
122 123 Hi

75 78
141 ".8 14234
IO4I4 105 '4

4 IHi 42=8
80Hi 82%

181 181
28^8 31 14

03 Hi 54 Hi

35 37 »^

73Hi 77
25 28
383, 38

108 108

.I8H1- 4034
60 Hi 58

63 62 62
37 Hi 303,,

49
74 74
107 107

102 102

52=4 50=4

28 »4

1123
48Hl
80 '4

28^1
l«7
50=4
88 »8

47 47%

IO634

IBO
47 H
137

1

1073<
40
101
48

\ \H

84 >4 863«

135
83 Hi

08 Hi
125

137
83Hi
68-2

125

43 >4 5004

2Hi 2Hi

26 20

18 Hi ISHa
60 6934
•22
37 "4 38
1»8 2>»^

45 47

16% 17
36 36
12% 13

71 73
82% 84 'l
98% 100%
52 53 1<

4234 44%
103 108
36% 37

123 124%
78 78

143 144
106 100%
42=4 44
84 84=4

182 183
31% 32

54% 67
37% 39
703, 79 ij

2734 28=4
38 39%

1107,114%
130 130
I25I4 127%
1.30% 139',
13H 1393.
•70 80
Hi\ 42
101% 103%
52 64%
91% 94%

22', 24

121% 123%
99% 102=4

91 9434
110 111=4

HalMot
the Week
Bbaru.

BOO
2flU
800

38.115
800

148.430
42,69.-1

4.740
1,836
1,267
1,616

7,480

109!iV6
880

93,870
2,900
5,856

6,606
32,886
8,000
5,200
140

16,340

Rang* Bine* Jan. 1, 1881

Lowrit.

120 Jan. 6
46 Apr. 7
37 Feb. 20
69 Feb. 24
63'«Jnly 16
16 Jan. 18
82% Jan. 4
80% Feb. 25
20=4 Jan. 19
3234 Jan. 12
23 Jan. 2'

IU«h»

131 May 10
71% July 13
48',Junel5
00 May 26
90 Jan. 14
40%June20
112 Feb. 17
102'. June 18
SB'S May 14
48% May 14
30 'b May 14

.'an.

173,600
81,470

136=4 138
4938 62 -I,

65% 66',
123% 126%

102% 104%
98% 98%
17 18
36 3B
12% 12%
10
73
83

10
83
84%

99% 101=4
53 54%

43% 46%
105% 109%
30=4 ,37%
124% 125
79 81%

142 '„ 143%
106% 106%
43 46
85=4 86

31% 82'8

f25 26 %

41 42%
67=4 59',
139 139

5338 65%
40 41

4534 49
71% 72
105 105%

86 86
101 101

52% 67

27 27
122% 123=4
48% 50%
8«3» 8834

47% 47%

100% 108%

160 161=4
47 48H
144 144

84% 86%

135 135
•80%

' 70
126 126

16% 15%
•2% 2=4

•36 38

26 26

69% 69%
22'« 22",
88 88
3 3%

26 26

47
92

49
92%

48 49
73% 73%
lOB 107
35 33

102 103

50% 57%

29 30
123 126%
5038 62%
88', 90 »,

48 48

108% 109=1.
*44 ....

162 162
48% SOO,

86% 80

134
82
•67
124

82

48=4 53%
•37% 30

2% 2%

•27% 29
40

57 Bl
38% 40
77', 80=6
28% 29
38% 39%

40% 43
59% 6938

139=4 139=4

54% 65
39 42

48% 49
74% 75

107 107

66% 59

29 29
12334 127%
60% 54%
89 02

48 48

108'8l09'8
46 ...

163 133
50 62%

87=4 90

136 1.36
•81% 83%
•68% 70
126

61% 64%

2»i 3*4

71 71
23 23
38% 44
2% 2%

27 27

36 35
•17 19
71 71%

41% 43%
2% 3%

13,600
7,126
1,243
7,110
4,610

12,010
161,212

22.041
610

10,105
1,207
1,600
100

15,783
36,975
69,450
5,600

7C.320
47.350
6.380
2.492
7,240

50,022
6,B26

95,260
7,000

29
34,575

200
3.900

36,925
103,114
11,020
24.005

600

32 Apr 19 l.'itl Jan.
140 Mar2:;|ir.3
1.14 July 20
90 Apr 21
101% Fell. 25
117 Fell. 25
1 17 Fell. 25
131% Feb. 2(i

129 Feb. 2(i

40 Jan. 4
38 July 20
91 Feb. 25
41% Feb. 1

81 Feb. 26
127% Jan. 29
1934 Jan. 4
60 May 12
107 Jan. 4
82% Jan. 4
76% Apr. 8
44=4 Jan. 4
94 Feb. 26
63 Fell. 26

124 Jan. 4
45 July 27
60 Jan. 6
130 Jan. 5
14 Jan. 10
41 Jan. 4
38% Jan. 4

118 Feb. 25
44 Jnne 4

182% Jan. 17
95 May 17
120% June 6
140 May 26
136 Jan. 19
147% Jan. 17
148% May 21
88 May 23
51 Jan. 22
109% Jan. 24
08%June22
101=4 May 23
142 May 10
32 '8 May 20
77 May 24
131 Mar. 9
113% June 7
88 JUU0I4
94=4 July 29
118 July 7
10«> June 18
14B%May 21
57% May 10
92 May 6
130% June 20
30% June 2
56 Jan. 27
65=4 June 2
135=4 Jan. 20
B3 Juue:i0

16% Jan. 26 38 Feb. 21
42 Juue22| 48 June23

7,150
17,700

110

2,900
2.100

920
200

4,700
1,415
705
100
200

3,700

66,500

4,600
97,704
84,360
68,887

8.100

16,867

3,050
30,300

210
8,600

339,366

136
590
820
90

17,600
400
60

1,200

200

1.100
1.000
800

14,610
111.600

60
1,000
900

79 Feb. '2.:.

58 Jan. 7
15% July 27
32 July 27
9 Jan. 4

Jan. 7
41 Feb. 18
80 July 25
96% July 27
42 Mar. 22
53 May 20
39% Feb. 26
85 Jan. 28
18% Feb. 20

118 Feb. 25
63 Jan. 6
140 Feb. 26
103 May 4
41% July 26
80% July 27
60 May 10
164% Mar. 25
28 Jan. 4
70 May 14
23% July 14
53% July 27
32=4 Jan. 13
64% J an. 25
23% Jan. 5
36 July 25
97=4 Jan. 8
29 July 21
219% Jan. 7
27% Jan. 4
50 Feb. 25
127 Jan. 19
130 Jan. 7
52 July 27
26 Apr. 14
25 Apr. 1

39 Feb. 28
86 July 19
52% Jan. 4
39 Mar. 24
61 Jan. 4
90 Feb. 25
26 Feb. 9
70 Mar. 8
88% Jan. 7
43% July 16
41% Jan. 4
41 =4 May 13
23 Mar. 10
105% Feb. 25
39 Feb. 25
77 Feb. 25

46 Jnne 29
34 Jan. 5
89% Jan. 4
30 Jan. 15

135 Jan. 3
45=4 Jan. 4
130% May 14

1 Feb. 5
80% Jan. 3
77 Apr. 19

120 Jan. 5
62% J an.
51% Jan. 4

112 Jan. 4

60 May 23
36 Jan. 3
31 Apr. 19
15% July 15
1 '8 Jan. 6
=4 Jan. 4

26 Jan. 6
33% Jan. 10
13 Jan. 6
63 Jan. 5
21 =4 J an. 6
26 Apr. 27
l%July 23

10 Juno 1

7 Juuc 8
1 June 8

26 Apr. 27
8% Jan. 11

110% May 18
117% Junell
40% Feb. 14
59% May 20
24 May 2
15 May 21
03 June 13
126 Feb. 14
126% Jan. 20
64 '8 June 2
59 May 27
54 May 21
U4%Junel4
3934 June 23
131 June 3
102 Mar. 21
165 Jan. 3
130% Feb. 15
52', Jan. 15
95 Jan. 10
84% June 11
100 Jnne 13
43% Feb. 2
90 Jan. 29
25% July 19
70 May 26
51 Mar. 17
88% June 24
37 's May 21
47'8May 20
126 May 21
37% Julie 10

280 June 24
57% June 22
73% Feb. 9
142 May 17
146 June 10
80 June 23
50 June 18
.50% June 3
77% May 12

14334 May 25
86% June 14
55 June 14
81% June 3
115% June 29
42% May 4
89% May 25
07 July 9
44% July 16
73% Juno 14
47 % May 23
3.S May 13

131=4 July 2
60 June 30
96% May 16

Por Pnll
Yaar tUO.

Low. High

100
37

17
90%
117
113

66%
99
87%
104
100%
22

61
106=4
9%

50
68%
01%
60
22'i
63%
49=4
99%

37%

77
.30

21
30
3=4
2%
29%
83
76

28%

74% Feb.
56 May
115% Mar.
47 Jnne
100 Feb.
62% Feb.

151 Ian.
2% Apr.

137 's Jnne
04 June

12
100
47%
122
109
30
47

155
20
70

120
61=4

80%
8IH
29
22'«
97%
25=4
36%
27%
150%
160
183%

114%
124%
130
146%
204
48

^%
29%
26%
53
10%
86%
83
60'«
105
91%
127%

50%

20%
43%
42=4
139%
«4

174
109
57%
60
18
12%
43
121
180%

49%

29%
les
128
155%
•27%
51%
93%

20
39%
14
23
57 =^

68
18
13%

112
111

19'(
15
42%
34%
25%
33
60
25
50
67

80
26%
61%

12 60
26 32

60
25
102
27%
107%

%
77%

140 Jnne 18 106%
88% May 23 JM
75 Junell 42

142 Juno 18 100

65 May 23
67 June 7
43 Jan. 15
29% Jan. 4
8% Feb. 7
9 Apr. 22

,35 May 27
38%JiinelO
21% July 7
75% July 7
27 Feb. 17
45=4 May 26
7 Feb. 14

20 June 8
14 Jan. 3
7 Jan. 8
36% Feb. 9
7 Apr. 13

65
19%
28
26
1%
2%
16
30
9

45
20

180
32%
86%

36
67%
28%
44%
102

225
28%
72%
129
129

86
43
112
66
48
65
100
40
79%
88

47%

113%
48
88%

81
53%
92=4
30

147
62
146
4%

116%

122
06=4
55

118

65
42%
39=4
39
30%
4%

27
.<I9'4

24%
78%.
34

* Theae ar« the price* bid and aoked—no ule was made at the Board. f Lowest price la ex prlTlIege.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

BECUKITIES.

Alabama-
Class A, 2 to 5,1906...
Class A, 2 to 6, small...
Class B, Bs, 1906
ClassC, 2 to4. 1906
6s, 10-20S, 1900

Arkansas—
6s, fnnrtert, 18991900..
78, L. Rock & Ft. S. Iss

78, Menip. & L.Bock KR
78, U K. P. B.& N.O. KR
7b, Miss. O. <ftK. B. RR.
78, Arkansas Cent. RR.

Connecticut—6s, 1883-4..
Georgla^fis, 188G

78, new, 1886
78, endorsed, 1886
78, ^old, 1890

XiOiiisiana

—

7s, consol., 1914
7e, small

Bid.

15
13l«
13'.

I312
104
112
111:4
IIII4
119

67
64

68 Hi

SECtTBITIES.

Michigan—
68, 1883
78, 1890

Missouri-
68, due 1882orl883
Os, due 1886
68, duo 1887
68, duo 1888
68, due 1889 or 1890....
Asyl'm or Univ., duo '92
Funding, 1894-'95
Hannibal <fc St. Jo., '86

Do do '87.
New York-

6s, gold, reg., 1887...
68, gold, coup., 1887 .

68, loan, 1883
6s, loan, 1891
68, loan, 1892
68, loan, 1893

102
109%
110
111
112
114
116
llOV,
110%

SECUKITIES.

N. Carolina^—68, old, J.&J.
68, old, A.&O
No. Carolina RR., J.*&J.

Do A.&O
Do coup. oflF, J.&J.
Do coup, off, A.&O.

Funding act, 1866.1900.
Do 1868-1898.

New bonds, J.&J., '92-8

Do A.<fcO
Chatham BR
Special tax, class 1, '98-9

Do class 2...
Do class 3...

Consol. 48, 1010
SmaU

Ohio—
6s, 1886

Rhode Island

—

6s, coupon, 1803-99 ..

36%
36 "i

145
145
125
125
13
13
22
22
6%
0%
6%
6%

112%

114

8%
8%
8%
7%
90

SECURITIES.

South Carolina—
6s, Act Mar. 2R. 1S69
non-fundalile, 1888.. .

Brown consol'n Gs, 1893
Tennessee— (is, old, 1892-8

Os, new, 1892-8-1900..
68, new series, 1914

Virginia—6s, old
Os, new, 1866
68, new, 1867
6s, con.sol. bonds
Gs, ex.inatured coupon
6s, consol.. 2d series
6s, deferred

District of Columbia

—

3-65S, 1924
Small bonds
Registered
Funding OS, 1899 ....
Do small
Do registered.

.

9

103
73 14

73
73
37
37
37

121
81%
45

Ask.

9%
106
76
76%
76
42

83%

le'a

RAILROAD BONDS AND MISCELIiANEOUS SECURITIES.

no5%

112

idi"%

tl05
;H6

87
59%

tll8
102
114 -a

120

120
119

103
106
131

127
t
108
121

]06\i
109
132

txii'

125
120
120
122

ties'

1061;

Bailroad Bonds.
(Stock ExcTiange Rrices.)

Ala. Central-1st, 6s, 1918
Atch. T. & S. Fe-4%,1920
Balt.iC—1st, 6s, Prk.Br.
Bost. H. <fe E.—Ist niort..
Bur. Ced. R.& No.—1st, 5s

Minn.t'fc St. L.—Ist.^s.gu
Iowa C.&. West.-1st, 7s
C.Rap.Ia.F.& N.—lst,68

Central Iowa—1st, 78, '99

Cheasp. & O.—Pur. m'y fd.

6s, gold, ser. B, int. def

.

6s, currency, int. def . .

.

68, gold, series A, 1908.
Chicago & Alton—Ist m.

.

Income 78, 1883
Sinking fund, Gs, 1903..
Joliet & Chicago—latm.
Xa. & Mo.—1st ni., guar.
2dmort.,78, 1900

St. L. Jack.* Ch.—1st m
Ist, guiir. (5G4), 7s, '94
2dm. (3601,78, 1898..
2d, guar. (188), 7s, '98.

MiS8.R.Br'ge—lst,s.f. Gs
C. B.&CJ.—Sp.c, lstin..'83
Consol niort., 78, 1903..
68, sinking fund, lUOl

C. R.I.& P.-6s,coup.,1917
68, 1917, registered
Keo.A Des M.-lst, g.,5s

Central of N.J.—l6tm.,'90
Ist consol., assented, '99

Conv., assented, 1902...
Adlnstnicnt, 7s, 1903...
Len^&W B.—Con.g'd.as.
Am. Dock & Ini.-Ass'd.

C. M. &St. P.—lst,8s,I'.E,
2d m., 7 310, P. D., 1898
1st m.,7s, $ g., R.D.,1902
Ist m., LaC. Div., 1893.

.

Istm., I. AM., 1897.
l8tm., I. <fcD., 1899 .

Istm., C. &M., 1903.
Consol. 7s, 1905
Sdmort., '7s, 1884
1st, 78, I.<6 D. Ext.,1008
S. W. Div., Ist, 68, 1909
Ist, 5s, La.& Dav., 1910.
Ist S. Minn.Div.,68,1910
Istm., H. <&D., 78, 1910
Ch.& Pac. Div., Gb, 1910
l8t Chicft P.W.,58,1921
Min'l Pt. Div., 58, 1910.
A N.west.-S.f, 78, 1885
Interest bonds, 78, 1883
Consol. bonds, 78, 1015
Extension bonds, Ts, '85
Istmort., 78,1885
Coupon gold, 7s, 1902
Reg., gold, 78, 1902..
Sinking fund, 68, 1929.

.

Sinking fund, reg
Iowa Midl'ud—Istm., 8s
Galena & Chic—Exten.
Peninsula—1st m., conv.
Chicago & Mil.-1st m.

.

Winona & St. P.—Ist m.
2d mort., 78, 1907

C. C. C.& Ind'8—lst,7s,s. f.

Consol. mort, 78, 1914
C St.L.&N.O. .Ten.licn,78
Ist m., con., 78, 1897

C. St. P.M.& O.—Cons., „n
C.8t.P.&M.-l8t.C8,l6l8
No. Wise-l8t, Gb, 1930.
8t.P.&S.C.-lat, 68,1919

Chlc.& E.Ill._l8t,8.t.,cnr.
Del. L. & W.—7g_ conv. '92
Mort. 78,1907....
Svr.Blu.'.& N.Y.—l8t,7s
Morris & Essex—l8t m
2d mort., 1891
Bonds, 78, 1900
78of 18711901
Istm.,consol. ,gaar.,7B

Del.&U.C.-l8tin.^s,1884
Istmort., 78, 1891
Ist mort.., eit., 7s, 1891

.

l8t mort., coup., 78, '94
Istmort., reg., 78, '94...
Ist, Pa. Div., cp.,'!'8,1017
Reg., 78, 1917 ........

Alb. & Snsn.—Ist m., 78
2d mort., is, 1885
lst,cons., guar.78,190G

Kens. A Sar Ist, coup,
latmort., reg., 1921 ..

Benv. & Uio Or.—l8t,1900
l8t, consol., 7a, 1910...

Benv. Ho. V.& Pn.c. -1 st, 7s
EJ.Va.iGa.—lstcons.58Ene—isimort., extended
gdmoTt., ext'd58, 1919
Samort., T». 1883 1

4th mort., exfd. 6s, 1920 iio
6thmort.,cxt., 7b, 1888.1
lst,con8ol., gold, 78.19201 i'sV)

.
Long Dock bond3.7a. '93|tT'f?

,

• Prices nominal.

78%
102%

107
115

120
1'20

124
117%
118
107%
112
135

97%
t
4112%
106k
134%

il3%
126%
126
110
110
tl'29%
104

125 "4

tl05%
tl22

ti22%
113
113
103 ii

tll2il4

112
109

125'
124
144
120
tl20%
125

tidetj

n2o%

88

107
106%

128
130

126

125^1

128
110
95 '(

107
118%
108%
99
99%

.36

114%

127
llO'i
llO'i

127%

103%

126
160

130
124

117

tl27
4128
112
JlOSTg
126
135
135
118
115%
109
90

ItiW

119
118
109%

110

132

Elie—Continued

—

Buft.N.Y.&E.—l8t,191G
N.Y. L. E.<feW...New2d,6

1st, consol., fd. cp.. 78.
2d, consol, fd. cp., 6s-

Fl't&P. Marq.—M. 68.1920
Oal.Har.A S.Ant'o—Ist.Gs

Ist, La Gr. Ext., 68,1910
2d mort., 78, 19()4

Gulf Col. <fc S. rc-78, 1909
Han. & St. Jos.—88, conv.
Houston & Texas Cent.—
Ist nioi-t., 1. gr., 78
Ist mort.. West. Div., 78
Ist mort.AVaco & N., 78
2d, consol., main line, 8s
2d, Waco & N., 8s, 1915
Income and indemn'y,76
Gen. mort., Os, 1921

lU.Ceut.—Dub.cS: S. C, 1st
Dub. & S. C, 2d Div., 7a
Ced. F. & Minn.—1st m.

Ind.Bl.tt W.—Ist, prof., 78
Ist mort., 3-4-5-68, 1909
2d mort., 3.4.5-6s, 1909

Indianap.D.ife Spr.—l8t,7s
Int.& Gf.No.-Ist, 68, gold
Lake Shore & Mich. S.—
Mich. So. & N.I. , 8.fd, 78
Cleve. & Tol.—Sink, fd
New bonds, 7a, 1886

Cleve. P. & Ash.- 78..
Buff. & Erie—New bds.
Buff. & Stiito Line—78.
Kal. <fe W. Pigeon-1st
Det.M.& T.—l8t,7s,1900
Lake Shore—Div. bonds
Consol., coup., Ist., 78
CouHol., reg., 1st, 7s...
Consol., coup., 2d, 78..
ConBol., reg., 2d, 7s ...

Louisville. & Nashville—
Consol., 7s, 1898
2d mort., 78, gold, 1883.
Cecilian Br'cli—7s, 190"
N.O.&Moh.-l8t,6s,1930
E. H. & N.—1st, 68, 1919
Gcn'l mort., 68, 1930

Peusacola Div—68,1920
St. L. Div.—Ist, 68, 1921
2d mort., 38, 1980

Nashv. & Dec—Ist, 7s.
S.& N.Ala.—S.f.,08,1910

L. Erie A W.—Ist, 68,1919
Sandusky Div., 6.s, 1919.

Laf. B1.& M.—l8t, 68, 1919
Louisv.N.Alb.&C-Ist.Gs
Miinhat.B'ch Co.—78.1899
N.Y.& M.B'h—l8t.'7s,'97

Marietta & Cin.—Ist,

1st mort., sterling.

.

Metrop'lit'u El.—lst,1908
2d mort., Gs. 1899

Mich.Ceut.—Con.,78, 1902
Ist mort., 8b, 1882, s. f
Equipm'nt bonds, 88,'8

Gs, 1009.

tlOO%!.
}.... -

98
113
109
109
109%

112

111
110
tll4

UOO
103
no3
106

83
tllO
112

111%
tllO%
110
117
1'23

Coupon, 5s, 1931
Registered. 58, 1931.
Jack. Lan.di S—68, 1891

Mil.&No.—lst,4-5-Gs,1910
Mil L.S.&W.—Ist 08,1921
Mo. K. & T.—Gen.,con., Gs
Cons., assented, 1904-6.
2d mort., income, 1911..
H. & Cent. Mo.—lst,'90.

Mobile & O.—New m., 6s.
Nash.Chat.<t St.L—Ist, 7s
2d, 6a, 1901

N. Y. Central—6s, 1883
6s, 1887
6s, real estate, 1883. .

.

68, subscription, 1883..
N. Y. C. & H.—Ist m.,cp,
Ist mort, reg., 1903 ..

Huds. R.—78, 2d, 8. f.,'85

Canada So.—Ist, int. gn,
Harlem—Ist m., 78, cp.

.

1st mort., 7s, rcg.,litoo
N. Y. Klev'd—1st, Th. 1906
N.Y.l'a.&O.—Pr.rn,Gs,'96
N.Y.C.& N.—Gen.,6s,1910
N.Y.& New Eng.—1st, 78
Istm., 68, 1905

Nevada Cent.—1st m., 6s
N. Pac—G.l.gr.,l8tcon.Gt
Registered 6s, 1921

N. O. Pac—l8t,Gs,g.,1920
Norf.itW.—G.l.m.,68,1931
Ohloct Miss.—Consol. s. f.

Consolidated 7s, 1898...
2d consolidated, 7a, 1911
1st m., Springfleld Div.

Ohio Cent—lat, 6s, 1920
Istm., Ter'l Tr., Gs, 1920

Ohio So.—1st M., Gs, 1921

.

Pan.inia—S.F. sub.Cs,1897
Peoria Dec. & Ev.—Ist, 6s
Evans. Div. ,1st, 6s. 1920

Pac KRs.-C.Pac—G.,68.
San Joaquin Branch..
Caltfe Oregon—1st m

tIAnd accrued iatertst.

132
100

120
113

132%

105%
104

125

*1'20
129
129
126%
126

123
100%
111%

tl05
60%

118

105%
106%
106%
tlOO

99%
t88
128

92 '8
110%
82%

118
tl05

169"
t

isdij
13Gi
tl09
99 '(

115%

"94

tlOS

120
}120
122

t....
100%
98 Hi

95
t

*

110%
112
107%

95%
85

112%

112

131
1'29

127%

111%
104

107

106%
106 'e
107

106%

00
89
130

105%

101
07
93

111
82%

112
121.

119

105
110
110
104
137%

04%

104%

100%
107%

125
118\i
101

96 'a
110
112
109%

cen. Pacific.—Continu'd
State Aid bond8,78,'84
Land grant bonds, Gs.
West. Pac.—Bonds, Gs

So. Pac. of Cal.—1st, Gs.
Union Pacific—Istinort.
Land grants, 78, '87-9.

Sinking funda, 88, '93

Registered 8s, 1893...
Collateral trust, 6s

—

Kans. Pac—1st, 68,'95
Istm., 68, 1896
Den.Div.,Gs,as8'd,'99
let cons., 6s, 1919..

Cent. Br. U. Pac—Ist.Gs
Funded coups., 7b, '95.

Atch.C.<feP.-l8t,68,1905
At. Jew. Co.&W.—lat.Gs
Utah So.—Gen., 78, 1909
Mo. Pac.—Ist consol.. 6s
3d mortgage, 78, 190G,

Pacific of MO.—Ist, Gs ..

2d mort., 78, 1891
St. L.& S.F.—2d, 6s, cl.A
3-68, ClassC, 100()
3-Gs, class B, 1906....
Ist, 68, Peirce C. * O
Equipment, 78, 1895.

80. Pacific of Mo.—Istm
Tex. & Pac—l8t,6s,1905
Consol., 6s, 1905
Income cfe I'd gr., reg
Ist.Bio G.Div.,6s,1930

Pennsylvania HR

—

Pa. C'0'8 guar. 4%8 Ist c
Registered, 1921

Pitts. Ft.W.& Ch.—Istm
2dmort., 7b, 1912..
3d mort, 78, 1912...

Clev.&Pittsb.—Cons.,8.f
4th mort, 68, 1892....

Col. Ch.& I. C.-lst, cons
2d con., 7s, 1909....
Ist, Tr't Co. ctfs., ass'd
2d, Tr't Co. ctfs., ass'd
l8t,Tr't Co.ctf8.,suppl.

StL.V.&T.H.—l8t,g.,7s
2d mort, 7s, 1898
2d m., guar., 78, 1898

Rome W.&Og.—Con., 1st
Hoch.& Pitt—lst,6s,1921
Rich.dS All'g.-lst,78,1920
Scioto Val.—1st, cons., 7s.
St Louis & I. Monnt—Ist
2d mort, 78, 1897
Arkansas Br.—Ist mort
Cairo & Fulton—Ist m.

,

Cairo Ark. & T.—Istm.
Gen.c.r'y& l.g.,5s,1931 .

.

StL.Alton<fe 'f.H.—Istm
2d niort., pref., 7s, 1894.
2d mort., income, 78, '94
Bcllcvilk'.tS.IU.-Istm,

St.l'.Minn.cfe Man.—lst,7s
2d mort, Gs, 1909
Dakota Ext.—Os, 1910 .

.

Tex.Cen.—l8t,8.f.,78, 1909
Tol. Del. & Bur.—Main. Gs

1st, Dayt. Div., 6s, 1910
1st Ter'l trust 6s, 1910

W. St. L. & P.—Gen. m., 68
Chic. Dlv.-Ss, 1910....
Hav. Div.—6s, 1910....
Tol.P.&W.—Ist 78,191
Wabash—Mort. 7s of '09

Tol. &W.—l8text,7s
1st St L. Div., 78,1889
2d mort., ext., 78, '93.
Equipm'tbonde,'/ 8, '83
Consol., conv., 7s,1907
Gt West.-1st, 7a, '88.

2d mort, 7s. 1893..
Q. & T.—1st, 78, 1890.
lU.&S.L—1st 78,1882
Han.& Naples—1st, 78
StL.K.C.&N.—R.e.,7i
Om.Div.—Istmort., 7b
Clarinda Br.—Gs, 1919
StC.B.—1st 7-88,1908
No. Missouri—Ist, 7s.

WestU. Tel.—1900, coup,
1900, reg

Spring Val. W.W.—1st 6s
Oregon RR.&Nav.—IstGs

INCOME BONDS.
(Interesi payable if earned.)
Ala. Cent—Inc. 68, 1918
Central of N. J.—1908...
Chic..St.L.&N.O.—2d,190:
CoLChlc&I.C.—Inc.78,'90
Cent la.—Coup. deb.certs
OhicStP.&M.-L.g.mc.Gi
Chic. & E. 111.—Inc., lOOl
E.T.Va.,Jt(i.—Inc.,68,1931
Ind.Bl.&Wost—Inc.1919
lud'a Dec.&Spr'd—2d inc
Trual Co. certificates..

Int. <t tit North.—2d Inc.
2d as.scnted, Gs, 1909.

Lake E. ifeW.—Inc. 7a, 'i)9

Sand'kv Div.-Inc., 1920

107%
118
117%
131

ids"'
116
114
113
109
108
110
103%
103%
112%
107 "v

114%
109

tll2
108

104

111
102
79'!
99 !<

138

no2
tl25
tll2

98
203

120
113%
112
113

90

uds%

108
110 ij

99%

t....
108
113
113%
tl09

ii'i"
tll3
112 >..

tllO
tl03

l'.'.'.'.'.'.

117'..

t

l02^
122

1,

120
120
nio
108

t

100

118%

131%
130

115
108%
123

lis'

107%

79%
99%

108
107=j
108
125
113',
114
114
112
93

112
110
109

97'

98%
105
118%

116

104

121%
121%

99 'j

101
77
70

Lehigh & W.B.Coal—1888
Laf.Bl.&Muu.—Inc.7s, '99
Mil. L. S. & W.—Incomes.
Mob.& O.—1st prcf.detaen.
2d pref. debeiiturea
3d pref. debentures
4th pref. debcnturca

N.Y.LakeE.&W.—Inc.Ga.
N.Y.P.&O.—lstiiic.ac.5.7
N.O. M.& Tex.—Deb.scrlp
Ohio Cent.—Income, 1920
Ohio So.—2d Inc.. G.s.1921
Ogdensb.&L.C-Inc.1920
Peoria D. & Ev.—In<.'omea
Evansv. Div.—Inc..1920

Roch. & Pitta —Inc., 1921
St Louis I. Mt. <fc So.—
Qlst, 7s, pret int. accum.
2d, 6s, int. acc'mulative

St'gI.&R'y-Scr.B.,inc.'94
Plain Income Ga, 1896..

StL.A.AT.lI.-Dlv. b'nda
T0LDCI.&, B.-Inc.Ga,1910
Dayton Div.—6a. 1910

Tex.&St.L.—L.g.,lucl920

Miscellaneous List.

{Broker^s Quntations.)
Bost ILartf. & E.—Stock
CJiicfe Can.So.—Ist, g., 78
Chic it S'west.—7s, guar.
Cin. lud. St. L. & Chic—
Istmort, Gs, 1920
Cin. <ft Ind.—Ist, 78, '92.

2d, 78, 1887
Ind. Cin. & Laf.—78, '97

78, 1888
Col. & Hock.Val.—lat, 78.
2d mort., 7s

Col. cS Toledo—Ist m., 78
2d mort., 7s

Des M.ct Ft.Dodge—lat.Gs
Galv.H.it Hen.—78, g.. '71

Gr. Rapids* lud.-Ist
~

1st mort., 78, guar
Ex-land grant
Stock

Indianap. AVinc-lat, 7s
2d mort, 6s

Kansas & Neb.—Istmort.
2d mort

Long Island—1st mort
2d mort
Stock

Midland of N.J.—lat,new-
Income, "A"
Income, "B"
Stock

N. J. So.—Int. gnsr.,6s.'99
N.Y.&G'nw'd L.—lst,78,n
2d mort

St. Joseph & Pac—Ist m.
2d mort

St. Jos. i West'n—Stock,
South Side, L. I.—1st, 7s.
Tex. & St L.-lst 63,1910
Utah Central—Ist mort
Utah Southern-Ist mort.
Wis.Cent—1st series, now
2d series, new

t

t

t
56%

55%

No pnoe Friday—these are latest quotations made this week.

Southern Secnrities
(Broker's Quotatiu7is.)

ST.\TES.
So. Car.—Consol. Gs(good)
Browne, consol

Virginiar—New 10-408

RAILROADS.
Atl. it Gulf—Consol.78,'97
Atl.<t Charlotte—l8t, 7b
Income, 6s
Stock

Car. Centr.ll—Ist, Gs, 1923
Cent. Ga.—Consol. m.,

"

Stock
Charl'te C.itA.—Cou80l.78
2d mort, 78
Stock

Chic.StL.<t N.O.—New 5s
E. Teun.Va. <fc Ga.-1st, 78
Georgia Railroad—78
6s
Stock

Memph.&Char.—Istcons.
lat, consol., Tenn. lien..

Miss. Central—Ist m., 7s.
2d mort., 8s

N. O. <fc Jackson—Lst, 88.
Ccrtiticate, 2d mort, 88.

Noitbea.st,S.C.—l8tm.,88
2d mort., 8a

Port Itoyal <S Aug.—l8t,68
Rich.tt Dan.—Ist, cons.,68
Stock

South w. Ga.—Conv. 7s, '86

Stock
S.CaroiinaRR.-Ist m., Ta
Stock, asaeasmeut paid
78, 1902, non-eiijoined

.

Non-mort bonds
Western, N. C—1st. 7s.

.

98

97
85

100
67%
64
64
92
58

56'"

60

81
78
49%

98%
90

" '30

45
57%

2
65

tl20

106
110
105
113
110
tll4
tlOo
120
116
100
75

113
1115
101
15

111
102
78
34

112
100
64
95
16
12
35

107 ><

60
16
85
40
17

100
93

108
115
78
67

50

99

38
73
65
60

214
62

124

124
118
108
80

122
105
26

84
40

104
68
97%
18
14
38

'61

"

20
90
45
22
106
91

78%
59

104 106

"54" 65

110 115
108% 109%
92 95
77 78
08 102
118 120
116 120
108 110
105 106%
63 66

102 107
117 120
115 1201

110 112
165 175
117 120
117
107 110
108 112%
113 115
117 120
1-25

110
105 110
105 107
103 105
120
130
106
45 60

1'20 127
75 80

107 109
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New York Lo<;al Securities.

Insnrance Htork I.Ut.

Unuk Htork List. [guotatlons br K. a
No.7 1'lno

Bailky, Broker
Stroot.J

COMI'ANIK!!.

Par.

Pbice.

COHFANIKS. Par.

Pities.

M.irke.l thus (•! ore
not A'lfforxlt.

Btd. Atk. Bid. Atk.

lOU A merloan SO liil 170

100 ua A morlcan Kzobauite 100 11:1 117
nowory 100 .... IlowenrW ... Hniftdwir <10

»9 121 IlrooUjm 17 'JOO

C»-'ntrul 100 ,, CitUMW' 170
100 . cny
w 4..* .... Clinton 100 135

Clioralcal 100 . ••• .... CoIuidW*. SO tiO 70
ss Commercial IIU

Cltr 100 I'ontlDental 100 225
100 ... .... EaKle 40 2!I0 240
:ao KmiilreClty 100 16
100 imi

East Klvor 8S Krtrragut. 80 120

EleventU Ward*
KlftU ..

85 Klremea's 17 100 :(i5

100 .... Klromen'a Trust 10 1)5
Fifth ATonue* 100 FriinkllnA Rmp.... 125
First 100 .... (ierman-Amorican.

.

100 180 iM
Fourth 100 101 (rrmanltt 60 157

so (ilobo.. 118
OalUlIn BU ... Greenwlcb 25 270 *J0
German Amerlcnn'. 75 .... Ruardlan 100 05 .0
Oormmn Kxchanxe'. 100 .... Hamilton 15 140 14o
Gorraanla* 100 . .. Hanorer 50 100 1«5

«s .... ilofflnan «f.

JanoTer 100 181 Home 100 Ifl'i

Imp. and Traders' . .

.

rrtng
slami City'

100 2 IS Howard 80 123 131
60 .... Importers' A Tr'd'ra

Irvlnif

60 U5 1(10

80 .... 100 75 »,'>

j«ather Munnl'trs'. 100 ... Jefferson 30 150
ianhsttan* 80 .... L..

1
Kings County (BItn.) 20 200 a.u

iarlne 100 Knicltorboclier 40 HO 70
Markm 100 120 Lafayette (Ur'ltlyn). 60 112
.Mi'.lumi.'s- 85 V!)

.M.'i'h;t:iiiw' Assoc'D. 80 l«l . I.enox 25 78
MiTiiiini.^-iTr'drs' 25 .... I.ons Island (B'ltlyn) 50 115 120
MlTCJltltlll- 100 I.orlllard 25 00 70
3I.;'ri-li;itiIs' SO Manufac'rs'ik Build. 100 148 l.VI

MiTi'lnijjts* Exch'ee 80 ... Manhattan 100 110 lis
Sl.'tr Is' r.. 100 Moeh. 4 Traders'... 23 :«() 170
Slotri^t >iitHn 100 IM Mechanics' (B'Klyn). SO IbJ no
Jr.. 111.; M.rrls* Mercantile 60 KS no

100
100 103

60
50

125
117

130
>'H»S1111» Montault (Brooklyn)
New Vork 00 Nassau (Brooklyn).. 50 lAO
Now V.irk County...
N. y. NafI Exch'ge.

00 371^ IIH
00 Now Yorit Equitable 35' 155

Ninth r... 100 !20 New York Fire 100 no
North America* 70 101^; New York 4 Boston. 100 «5
North Klver" SO New York City 100 «.i 70
Oriental*.... 29

SO
100
25
80
BO
100
100
100

iib

Niagara. 50
25
26
100
20
50
50
50
100

ISO
111)

38.1

las

lis
135
90
7.1

114
293
130
210
IVO
140
85
8J

Pacific* North RlTer
Pari!

Park
Peter Cooper
People's

Piientx
Produce*

St. Mcholns Relief
Seventh Ward Rcpubllo
Second 100

100
.... Rutffers' .

Standard
25
50

100m 140Shoe and l,oather. .

100
100

Star
Sterling

100
100

no
70

115
80state of New rorli..

100 ... Stnyresant 25 11.1

Tradesmen's 40 *•• Tradesmen's 25 lll."> 110
Union so United States 25 130 140
L nitt'.i states 100 Westchester 10 lis
A\ est 8i(Ic" 100 WHliamsburgClty.. 50 ^10

Gas and Cltr Railroad Stocks and Bonds.
[Gas Quotations by ueorge U. Preatlss, Broker, 17 Wall Street. ]

OA.S COHPANIas.

Brooklyn Gas Light Co
C.Uzeus'Oss Co (Bklvn)

do bonds
Hirlem
Jersey City 4 Hoboken. ..!.'!!!.'!

MiQhattan
Metropolitan '..

ao certiflcates
Mitaal.N. Y
^ do bonds,
Nassau. Brooklyn
„ „<1o scrip
New York .

People's (Brooklyn) !"
Bonds
Bonds

Cintralof New York .!.!

WUlUmsburg .............'

,, . <lo
, bonds !,.

JUtronoIlUB, Brooklyn
Monlclpal

;
do bondVV,'.'.'.,'.".*.*.'.'.'

Fulton Mnolclpa]

Par.

25
20

1,000
50
20
SO
100

V-r.
100

1,000
86

Var.
100
10

1.000
Var.
SO
SO

1,000
100
100

'ibb

^moHiif. Period

2,000,000
1,200,000
315,000

1,850.000
75f).000

4,000,000
2,500.000
1,000,000
5,000.000
1,000,000
1,000,000
700,000

4,000,000
1.000,000
87S,000
125,000
4B«,000

1,000,000
1,000,000
1,000,000
3,000.<X)0
750.(K)0

ll.50ii.000|

Var.
Var.
A.AU.
F.*A.
J.« J.
J.* J.
M.&8.
M.Ag.
Quar.
FA A.
Var.
M.iS.
M.&N.
J.* J.
M.4N.
Var.

F.ft A.
Quar.
A.*0.
U.AN.

M!'is.

Date.
*

Apr., '31

Aug., '80
18U8
Feb. '7S
Jan., 'it

Ap-.,'"!
Feb., '81

Feb.. '81

,/uly. *o:

1882
Dec. '80

May, '8!

May, '81

Jan., '78

1897
1900 &c
July, '80

July. '8i

1900
July, '81

June, '81

1865

Bid.

120
58
105
84
160
:9i
X148
xlUi
70

lO'J

«2
«5
102
35
101
80
VO
rtO

101
6!)

175

A3k.

123
54
I07K
86
160
200
liO
10«
,1
104
M
100
104
40
105
90
as
85
104
65

1 71)

105 1 1 10
Bi

I 70

[tiuoutlons byH. h. Ora.nt, Broker, 145 Broadway.]

BleockerSt. Jfc Full. Fcrry-St'k
1st m ortgage

Broadway ,V Seventh at.—Sfk
Ist mortifage

Brooklyn City—Stock
1st uiiirtKaite

Broadway iBrooklynj—Stock ..
Brooklyn ,ic Hunter's Pt.—St'k

1st niort^'age bonds
Bushwiek Ar. (Bklyn)—Stock
Central I'k .^..t K. niv.-stock

Cons.illil;i(,.,i mort. bonds....
Cbrlatophcr i Tenth St.—Stock
Bonds

Di-y r>o«k K.B.i Batt'ry-Stoek
1st mortgage, consolidated

Eighth Avenue—Stock
1st luortiiuge

42d St. !c Grand St. Fen^^t'k
Istmortgage

Central Cross Town—Stock
Ist mortaage...

Houst.Wcst St.t piy.F'y—St'k
Ist mortgage

Beoonil Avenbo-s'tocki!
3d mortgage '"*

Consul, coavortlble v.
Extension

eiith Av,3nuo-Stock."!
Isl mortgago

Third Avenue—stock
Ist mortgage

Twenty-third Street-Stock.!!
^ist rourtgage

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

500&C
100

1,000
100

1,000
100

1,000
100
600
100

1,000
1,000
SOOAc

100
1,000
100

1,000
100

1.000

900,000
694,000

2,100.000
1,500,000
2,000,000
300.000
200.000
400,1100
8OO.0OO
500.1100

l,8lX).iiO0

1,200.000
8.10.000
250,000

1.200.000
OOO.iHX)

1,000.000
203,IX)0
748.000
2.S8.0IX)

600.1X10
200.000
2.'50.000

500,000
,l»9.ri0O
l.'jO.IKIO

1,0.')0.000

200.000
T.'iO.iWO

500,000
2,iXM).i)00

1! ,000.000
600,111Wl
850.1 Kiol

J. ft J.
J.& J.
(J-J.
J.AD.

lf.4N'.
Q-J.
A. 40.
J. 4 J.
J. 4 J.
<1-J.
J.4D.
F,4A.
J. 4 J.
4J-F.

Q-J.
J.4J.
M.4N.
A.40.

h!4N.

j.'ij!
J.4J.
A.4 0.
.V.4N.
M.4R.
M.4N.
J.* J.
Q-F.
J 4 J.
K.4A.
M.ft N.

I * I« July, '81

7 J'ly,l»00
2 July, 'n'
7 June '»J

Aug., '81

Nov., '80
.Inly, •81

July, '81

1888
July, '81

July, '81

I)ec.l902
Aug., '81

l-ftlS ,

Aug., HI
June, '93
•Inly, '81

Jan.. '81

May, '81

Apr., '93

Sov.iiidi

Itiiy! •lii

July, 81
Apr.,'8S
net., '80

Sent.. '83
Feb., Nl
July, '«0l

May, '81

July. "90

Aug ,-81

May. 1131

23lil 88
113 115
132 |l,iS

1031^1108
200
102
160
100
108«
100
128
113
90
100
190
114
185
100
185
110
00
105
80
103
K5
100
I07K,
108
850
no
180
113
145
105

203
110
170

ibis

110
127
118
95
110

115
no
110

110
112
102«
110

280
llo

i'u
185
112

• This oommn shows last dividona on lUcks, but the date of maturity oftwmlt.

QaoUtions in Boston, Plilladeiphia and Baltimore.

wonimi.
nOHTON.

Atch.*Topoka lit m. 7a
do landcrant7s
do land foe. Us..

Atlintlc * Pacta •, Is
ro Income ..

Boston 4 Maine 71
iioston 4B Albany 7b

do Is
Boston 4 Loweins

do Is
Boston 4 Providence 7s
Bnrl. 4 Mo., land grant 7i. . .

.

do Nehr.ls Ei
do Nebr. Is
do Nebr. 4s

Chicago Burt. 4 Qulncy49...
oiin. * Passumpsic, ^1,, isvi

Connctton Valley. 7s
eastern, Mass., 4^B, new, ..

Fltchburg BK., h
do 7a

Fort Scott 4 Gulf 7s
Hartford 4 Krlc7«
K. city Lawrence 4 Ho. 4a..
Kan. Citv. St. J0.4 c. B. :».

Little K'k 4 Ft. Smith, 'a.lst
New York 4 KewEng. Is.,

do 78 .,

New Mexico 4 So. Pac. "s.

.

'>gdensburg 4 Lake Cb.6«
CO Inc.

Old Colony, 7b
OM Colony, 68
Pueblo 4 Ark. Valley, Is
Rutland la.lst mort
Vermont 4 Mass. Kit., Is
Vermont 4 Canada, new fis.

.

STOCKS.
Atchison 4 Topeka
Boston 4 Albany
Boston 4Lowel!
BoBton4 Maine
Boston 4 Providence
Cheshire preferred
Chi •. « W. Michigan
Cin. Sandusky 4 Clev
Concord
Connecticut River ,....
Conn. 4 PasBumpsIc .

Eastern (Mass.)
Eastern (New Hampshire)...
Fttchburg
Fllnt4Pere Marq

do pref
Fori Scott 4 Golf, pref

do common.
Iowa Fslli 4 Sioux Cliv
Little Kock& Fort Smith ...

Manchester & Lawrence
Mar.nongh. 4 0.it
Mar. lloagli. & Ont.. pref...
NahBua& Lowell
New York 4 New England...
Northern of N. Hampshire'..

.

Norwich 4 Worcester
OgdeuBb.4 L. Cbamplaln ...

do pref..
Old Colony
Portland Saco & Portsmouth
Pulliiiau Palace Car
Rutland, preferred
Severe Beach & Lynn.f
Tol. Del.4Bur
Ve:-mont 4 Masaachusults.

.

Worcester A Nashua
Wlscon-in Central

110 pref
PHILADELPHIA.
STATE AND CITY BONDS.

Fenna.Ss, g'd, lnt.,reg. or cp.
do 5a. reg., ISS-J-lSsa

do 58, new, reg. ,189^-190:

do 68,10-15, reg.,li77- 'Si.

do 68, 15-25, reg.. 18&i-'92.

do 49, reg., 1891-1901

Phlludelpula,osreg
do 6B,n.,rg.,priorto'9?
do 4s, various
RAILROAD BTOCKS.t

Allegheny Valley
Buffalo Pitts. 4 Western

do pref.
Camden H Atlantic

00 do pref
Catawlssa

do pref
do new pref

Delaware 4 Bound Brook....
East Pennsylvania
Birnira* WIlllamBport
do do pref.

Har. P. Mt. Joy 4 Lancaster
Uontlngdon 4 Broad Top..

do do pref.
Lehigh Valley
Little SchuyikUl
Jiinehill
Nesquehoning Valley
Norristown
Norfolk 4 Western, pref....

do do com

—

North Pennsylvania
Pennsylvania
Phlladelphla4 Brie
Pnliadelpbla 4 Reading
Philadelphia 4 Trenton
Phlla.Wumlng. 4 Baltimore.
ett. Paul 4 Duluth R.R. Com

do do pref.
United N. J. Companies
West Chester consol. pref..
West.Iersev
WestJersey4 Atlantic ...

CANAL STOCKS.
Chesapeake 4 Delaware....
Delaware Division
Lehigh Navigation
Pennsylvania
Schuylkill Navigation ,

do prof..
Susquehanna

RAILROAD BONDS.
Allegheny Val„7S-10s,18W..

•lo 78, E.ext.,19iu
do Inc. 78, end..'M

BelTldere Uela. ist m.,le,1908.
do 8d m.Ss.'U.
do 3d m. Is, 'f!.

Camden «Am c >o.,uap,'«>
do Is, ttt

Jo mort. la. '89. ..

Cam. 4 Atl.lst m 7b. g., 1^93
do 2'1 m. cur. 7s, ip79..

Cam. 4 Burlington Co. 6s,'91.

Bid Atk.

181

lOSH
54

117
ioex

92W

90H
lajt

114
7'%
109
182

,0.,«

142H
174
zilS

86U
2^

89S<
tOK

107
MM

icio

112

78

128
118
va
122
181

106X
78

38
I08>«
135
99
90
77H

7l'jli

U9
150
76>t
110

50

141

68
86«

22X

142Jli
174)4

160
168
68

110
50W

ma
3dH
103

ill

llOH
105

131

uex

mi

60>j
89
llOH

•BOCBinaa.

129

IKH

100

US
118

187

100
1074

120

I04X

120

1C8

4;!<

1^

121
120

115H

18
4Stt

lil's'

OatawlMS lst,7i. conv., 'M.
do chat, m., 10a, IS
t'o new7s iOno

Connecting la, uno-lDOt....
Cbarllara Val., 1st m.7s.C.,l9a:
Delaware mort.. Is, various..
Del. 4 Bound Br., fat, 7s, 1906
BastPenn. lat mort. 7i. "M ..

Kl.* Wmsport, lat m.,'is,'W.
do 5B,pRrp

Hanisbnrg Ist mor'. la, 'S3...

H. * B. T. lat m. 7s, gold, '90.

do t«t m. 7s, Id. g-ll
do 2d m. 7s, gold, "(S.

do 'i!d m. f I jcrin |t.,7s

do cons. m. 7s, IPW.,
ro do 9s, ins.

Ithaca4 Atbenslst d. Is.,-*)

Junction lat mort. m, 'Si. ..

do 2d mort. IS.19W...
Lehigh Valley, lat,la,cp., 18W

do do reg., 1893...
do 2>\ m. 7b, reg., 1910..
do con.m.,la,rg.4M9
do do •a,i'p.,19<3

Little 8chnylklil, 1st m. 7a,'82

N. O. Pac, lit m.. Is, 1920 .

.

North. Fenn. lat m.la, cp.,*89.

do 2dm.*B,cp., '96.

do gen. m. 7b, cp., 1908.

do gen. m. 7s, reg., 190?
do new loan ts, reg .

Oil Creek lat m. 7a, co'up.,'82.
Plttsb.Tltusv.4 B.,7s,cp..'96

do Scrip....
Pa.4 N.Y.C. 4 BR. 78,1891

do 1901
Penn8ylv..gen. m. la, cp..l9i0

do gen. m. Is, rg., 1910.

do cons.m.la, rg., 1905.
do cona.m.lB, cp., 1905.

do Co 51
Penn.Co.,lB. reg

do do 4)48
Perklomen Ist m.ls,coup.,'3i
Phlla. 4 Erie 2d m. 7a, cp.,'88

do cons. mort.6s.iS20
po do 5s,'920

Phils. Newt'n 4 N.Y.. Ist m.
PhU.4 R. 1st m.Ss.ex.due I9i0

do do 1910
do 8d m.. 78, CP..93.
do cons. m..7s,cp., 1911
do do leg.An.
do cons.m.6^,g.it(L:1911
do lmii.m.,6>,g„ a. I8n;

do gen. m. 61. g.,C.UO^
do In. m.,7B,toup.,"696.
do d^b. coup ,

1''93*

ro do c >up. off, IbdJ.

do fcrip, ISSi
00 conv. 78, B. C, 1893'

do 78, coup, off, '9S

PhlI.4l!.Coal4Ir'n dcb.78.9a'
do deb. 78. cps.ofl
do mort., Is, 1892-3

Phlla. Wllm.4 Bait. 6s,'8t....
Pltts.Cln.4St. L. 7s, con., 190C

do do 78, reg., 19'ti

Rich.4 Danv.cons.lnt.8s,19 5,

,

Bhamokin V.4 Pottav.7B, 1901 }}'nj
Steubenv. 4 Ind. ist. Is, 1884. '"''X

Stony Creek lat m. 18 1901....

Snob. Haz. 4 W..l8t in.,5.,'2'1.

<!o 2dm.6i. ;9Jsi..

Sunbory 4 Erie 1 at m . 7s, '97.

.

'<yra.Gen.4 CorB',f,lst,;8,l!ii«
Texas 4 Pac. ist m.,€8,g..l903

do Uio Grande Div..
do cons. m.,6s,g.,1903
00 lnc.41.gr.,is 1915

Cnlon 4 TItusv. Ist m. 7b. '90.

United N.J. cona.m.Ks.'W..
Warren 4 F. 1st m.7s,'96
West Chester cona. 7b, '91

Weflt Jersey 6s, deb.,coop.,'83
do lat m.6s, cp., *96.

do lstm.7s, '»9

do cons. 6s, 1909 ....

W. Jersey 4 Ati.l-^tm Sa, cp.
Western Penn. KB. ls,cp.'iM.

do 68 P.B.,'96.

OANAX. BONDS.
Chesan. 4 Oela. Ist 6s, rg.,'86

Lehigh Navlga. m., 6s, reg. .'81

do mort. RR., rg ,'9'

do mort. gold, '97

do cons. m. 78, rg.,191!
Morris, boat loan, reg., 1885.

.

Pennsylvania 6s, co^tr., '910.

.

Scbuylk. Nav.lst m.r,B.rg..'97.

do 2d m. 6a. reg., 1301

B.4L,TI.TIOUIi.
Maryland 6s, defense, J .4 J...

do 68, exempt, 1867
do Is, 1890, quarterly..
do 58, Quarterly

Baltimore Is, 1S8I, quarterly.
do ls,:8S6, J.4J

is, 1890, quarterly...
lB,park,l>i90,Q.—M.
Is, 1893, M. 4 S
6B,exem pt,*9S.M.48

m4. Aik.

vn

tea

us

137W

127

US

do
do
do
do
do
do
do

6s; 1900, Q —J.
Is, 1902, J. i -

126

188
122

83

47«

4 J
^a, 19l6, new ..

Norfolk water, 8b
BAILBOAD STOCKS. Par.

B«lt.4Uhlo 100

do istprtf
do 2d pref,
do Wash. Branch. 100
do Parkerab'g Br..5U

Northern Central 50
Western Maryland »'

Central Ohio 5(i

Plttsourg 4 Connell8vllle..90
BAILBOAD BONDS.

Halt. 4 Ohlii *. 133S,A.40. ..

N. W. Va.ad m-gaur.,'»^tJ
l'lttab.4 ConuellBV.is/tMkJ
Northern Central 68, te, J4J

do 6s, 1900, A.40.
do «8,gld,19aO,J.4J.

Cen. Ohio la, 1st m.,'90,U.4 8.

W. Md.ts.lat m.,gr.,'90.J.4J.
do lat m., iSw, J.4 J....

do 2dm.,gnar., J.4 J—
do 2d m., pref
do 2dm.jjr.by W.C0.J4J
do 6a, 3d in., guar., J.4 J,

Mar. 4 CIn. Is, •'li. F. 4 A ...

do 2d. M.4N
do Ss, 3d,J.*J

Union BK. Ist, guar., J. 4 J..
rt.i r»n"o .»•'-—"1 117W ..

90
ice«

naii

105J<

110

I29j<

110
108J<
120

12S
U7

MX

12«M

t2S
128

210

110

123

^

100
se

104«

110M
112

11«<
120

91

108
118

5SM
18M

lis

11S«

n

• In default. + Per share.
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Railroad EarninffS.—The latest railroad earnings and the

totals from Jan. 1 to latest dates are eriren below. The state-

ment includes the gross earnings of all railroads from which

returns can be obtained. The columns under the heading
" Jan. 1 to latest date" furnish the gross earnings from Jan. 1

to, and including, the period mentioned in the second column:
,—Latest tanimqs reported—. ^Jan. 1 to latest date.—
Weekorilo. 1881. 1830. 1881.

'"""

Ala.Gt. Sontliem.Juno Its51.735 $40,821 $344,622
Atoh.ToD.&S.Fe.Jiinc 1,180.000 747,012
Bost.& N.Y.Air-L.MaT * 23,216 22,305 109,421
Bur.C.Rap.&No .Sdwk.Iuly 40,222 33,740 1,118,737
Cairo & St. Louis.2d wk July 6,707 7,487 219,865
Central Paclflo.-.June 2.063,000 1,724,9.50 10.770,133
CheB. &OWO June 241,305 214.255 1,299,291
Chicaco & Alton .2d wk July 163,o63 166,500
Cliie, Burl. <feQ...May 1,679,455 3,909.627
Cite. & East. 111.. 2d wk July 28,483 24.257
Chic.&G.Trk.Wk.end.Jalyie 25,647 18,291
Ohio. Mil. &. St. P. 3d wk July 350.000 230,742

415,218
83,516
20,620

3,531,234
7,014,744
821.691
754.306

8.196,000
387,580 10,235,783
5l,.691 1,942,436

91,604
7,094

124.993
7.764
24,568
27.125

30.618
21.176

215,296
95,190
7,420

48,087
13.813
56.417

19,734
33,165
45 £93
89,918
25,776
24,612
192,400
20,398
4,755

11,194
49,374

451,087
138,484

13,875
200,332
18,886

111,861
7,037

88,804
6,583
18,398
22.022
239,888
30,010
24.029
20,199

181,138
87,594
6.215

50,490
5,374

53.274
548.201
133,536
25,706
15,369
39,153
28.630
73.531
15.596
23,743

169..500
15,791
3.805
6,869
25,766

280.798
99,724
117,272
144.130

384,483
346,644
70,444

419,193
54,481

369.408
7,227

1880.
$285,966

lio,.Vl5
1.078,669
193.981

8.504.692
1.259,036
3,757,! 66
7,976,649
582.800
638.235

6,134,814
9,612.972
1,500,210
370.865

1,083,793
479,992

2,184,679
231,637

1,305,345
146,413

4.b3,650
1,068.186
527.710

2,239.447
223,746

2.946.974
170,009

529,300 539,749

908,244
819,901

3.257,331
2,658,255

Chic. & Nfirtliw..3dwk July
Clii.St.P.Min&0..3d wk July
CWc. & W. Micb . . 3d wk June
an. Ind.St. L.& O.June 188.256
Ciu. * SprinRf. ..3d wk July 19.621
Clev. Col. Cln. A 1 . 3d wk July
Clev. Mt.V. &I>el.3d wk July
Denver <& Rio Gr 3d wk July
DesM.&Ft.Dod2e.2d wk July
Det. I^ans. & No . . 3d wk July
Dubuque&8.City.2d wk July
Eaatem June 267,888
EaatTenn.V.&G .2dwk July 32,884
Flint & Pere Mar. 3d wk July
Gal.Har.A San A.lst wk July
Grand Trunk.Wk.end.Apr.30
Gr't Western.Wk.end. J'ly 22
Gr'n Bay & Minn. 2d wk July
Hannibal* St. Jo. 3d wk July
Houflt.E.&W.Tex.June
Honst. & Texas C.3d wk July
lUlnoisCen. (lU.).June 603.614

I>o (Iowa).June 157.740
Indiana Bl.&W..3d wk July 19.784

Do 01iioDiv.3dwk July
Ind. Dee. & 8p...June
Int. & Gt. North. . 3d wk July
Iowa Central June
K. C. Ft. S.& Gult.3d wk June
lake Erie& West.Sd wk July
Ixiulev. & Na8hT.3dwk.iuly
Memp. & Cliarl. ..3d wk July
Memp. Pad. & No.2d wk July
MILL. 8h.& West.3ii wk July
Minn . <fe St. Louis. 4th wk J'ne
tJIo. Kan8.&Tex.3wkd .Inly
lllssouri P.acitlc .Istwk July
Mobile* Ohio June 132,K92
Nashv.Ch.&St.L.June 154,549
N.Y.Cent.&Hud March 2,668,250 2.854,835
N.Y. L. Erie & W.May 1,776,891 1,392.544
N.Y.&N. Engl'd.May 215,271 183.701
N. Y. N.H.&Hart.April 457,680
N. Y. Pa. & Ohio.May 474,373
Norfolk* West... 2wks July 72,952
Northern Central.June 487,287
Northern Paciflc .3d wk July 105,500
Ohio Southern. . . .3d wk J lUy 6.498
Oreg'nR. Nav.Co.June 359.125
Pad. &Elizabetht.2dwk July 8,556
Pennsylvania ....June..' 3,807,437 3,221,476 21,533,839 19,434,071
PeorlaDec. &ET.2dwk July 11,317 8.733 305,715 191.628
PhilaUel. &Erie..May 343,742 311,470 1,372,442 1,443,774
Phlla. & Reading.June 1,707,295 1,398.536
St.L.Alt.&T.H. ..3dwk July 23,887 29,091

Do (broh8).3dwk July 11,400 14,240
St. L. Iron Mt.<feS.3dwk July 119,100 114,802
~' ' ~ - _- . - . 57,615

90,400
8,801

1,023,266
999,507

3,473ai9
2,876,386

1,147;733
66.013

1.903,306
2,920,727
739,278
638,096

215,159
1,280,123

658",243
696,798

5,593,705
631,998
121,937
273,053
477,673

1,109,523
1,079,223
7,366,426
8,202,411
1,007,566
1.724,100
2,286,718
1.060,762
2,661,866
1,503.379

1,754.377
263,534

1,288.024
44.660

1.616.255
2,809,762
804,274
641,749

169,293
795,282

564,429
531,727

4.217.581
513,535
103,411
204,431
310,100

1.009,124
1,024,680
7.765,679
7,420.2.52
861.374

1.470,663
2,053,194
972,958

2.215,790
1,097,868

1,500.908
195.020

49,439
65 300

• 8,417
58,113

445.953
48,109

791.767
400,054

3,711,261
1,629,406
2,212,921
190,833
513,624

2,015,300
1,814,836

716,819
31K.027

2,947,996
1,247,944
1,623,733
159,121
457,166

1,811,707
1,241,813

Bt.L. * San Fran. 3d wk July
Bt.P.Mlnn.&.VIan.Sd wk July
Scioto Valley Sdwkjuly
South Carolina. . .May 66,195
Bouthern Pacittc.May 503,000
Texas &PiiciHc.. 2d wkjulv 87,481
ITnlon Pacific....l9dy8 J'lj'1,593,372 1,13b;437 13. 1211954 ll,5S7;58l
Wq,b. St.L. & Pac. 2d wk July 268,152 274,962 6.732,437 6,836,168

5 per cent baaia in 1881 ; 6 per cent in 1880.
1 1ncluding leased lines.

Exchange.—Quotations for foreign exchange are as follows,
the outside prices being the posted rates of leading bankers.

July 29.

Prime bankers* sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

Sixty Days.

4 821484 83
4 81i3»4 82
481 ®481i2
235!t®5 2II4

332i« 40%
OS's® 9438

Demand.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of busine.ss on July 23,

18S1:

4 841484 83
4 83'3S4 84
4 83 ®4 83^!
5 20 ®5 18%
40 ® 40%
915s® 94'8

U. 8. Sab-Treasary.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

July 23...
" 25...
" 26...
•' 27...
" 28...
" 29...

Reteiptt.

10.808,334 86
1.343,228 10
1.255.206 83
906,3e0 93

1,369,093 69
•1,375,242 41

Totei 17.057,486 9o|l5,332,533 47

Payments.

10,917,556 48
1,160,973 69
876,771 17
981,725 51
703,183 87
712,317 75

Coin,

72.399,801 41
72,710,106 28
73.083,048 22
72,993,906 03
73,671,997 27
74,265,393 79

Currency,

5,100.793 99
5,038,743 55
5,014,237 30
5.078,014 91
5,065,828 49
5,133,356 66

* Includes $160,000 gold coin receivel from San Francisco Mint.
Coins.—The following are quotations in gold for various coins:

Bovertlgng $483 ®$4 8?
Nspoieons 3 S2 9 3 86X X Reichmarks. 4 72 9 4 70
XGulldcrs 3 92 9 3 97
Bpan'hDoubloons.lS 55 915 75
Mex. Doubloons.. 15 45 915,55
Fine Silver bars .. 1 11139 I 12
Fine gold bars par 9 >4 prem'.
Dimes & >9 dimes. — 99139 par

Silver I48 and 133. — 99%9 par.
Five francs — 92 9 — 91
Mexican dollars.. — 8814® — 89'4
Do uncoramero'l. — 86 9—88
Engliah silver .... 4 72 9 4 80
Prus. silv. thilers. — 68 9 — 69
U. B. trade d )llar8 — 99>49— 9958
U. S. eilverd^Uars — 99''89 par.

^f6wTo^k
Manhattan Co. .-

Vlerchanta
HechanicaV. .. ..

Union
America
PhCBDlX
City
Tralesmea'a
Fulton
Chemical
Merch'nts' Exch,
Oallatin Nation'!
Butchers'&Droy
Mechanics' & Tr.
Greenwich
Leather MaD'f'rs
Seventh Ward
State of N. York.
American B.Tch.
Commerce
Broadwar
Mercantile
Paciac
Republic
Chatham
People's
North America.
Hanover
Irvinjf
Metropolitan ...

Citizens'
.Vaaaau
Market
3t. Nicholas
Shoe & Leather
Corn Exchange.
Continental
Oriental
Marine
Importers' & Tr..
Park
Mech. Bk(?. Aaa'n
North River
Eaat River
Fourth National.
Central Nat
Second Nation'!,
Ninth National..
First National-.
Third National .

.

N. Y. Nat. Exch..
Bowery National
N.York County..
Qerm'n Americ'n
Chase National..
Fifth Avenae...

.

German Exch. ..

Germania
U. S.Nat

GaTpita). Loans arui
discoitnta.

Total..

t
•3.000,000
2,050,000
2,000,000
3,000,000
1.300,000
3,000,000
l.O'M.OOO
1,000,000
1.000.000
600,000
300,000

1,000,000
1.000,000
300,000
200,000
200,000
600,000
800,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1.500,000
450.000
200,000
700,000

1,000,000
500,000

3,000,000
600,000

1 .000.000
500,000
500,000
500,000

1,000,000
1,000,000
300,000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

3,200.000
2,000,000
300,000
750,000
600,000

1,000,000
800,000
250,000
2oa,ooo
750,000
300,000
100,000
201,000
200.000
500,000,

Average amount nf

*
9.9 S.OOti

8,1.0^.100

8.375.100
8.9*9.-30(j

S.OtH.OOO
11.588,400
3,6~7.000
7.9:0,800
3.338,300
1,773.3011

13,578,100
4.130.300
4,440 700
1.731.800
I.MS.OIO
1.0)»,iOO
3.333,800
1.030,>':00

3.6118, lO'J

16.083.000
l'3.n!3,IO;

0,016.500
0,713.800
2.617,400
5.710."0C
3,359.400
1.470,000
a.'.a.'i.floc

9.4'3.400
2,937,500
15.314.G00
2,<35,70C
2.933,400
2,890,000
2.093, :oo
3.3Sli,OO0
4,474.70C
7.577,800
2.05.). 100
3.731 ,000

23,0Sl.aO0
19.405.500
1,003.100
994.300!

1.079.100
21.830.8 C
8,604,000
8.316.r,00
7,007.000
16,323.300
7,073.600
1.S4S.500
1,6M,100
1,376.400
2,5J9.«0
4,>53<!.8[)0

1,883,900
l,-30!i,40J

l,ini,COO
3,9J3, 400

Specie.

«
'2.135.0D0
1,858,900
1,216,2;)C
1,308.!00
1,310 300
2,993.300
1,385,000
4,289.900
410,500
278,500

3,167,000
678, lOU

1,104,800
339.000
140,003
18.900

497,400
211,400
875,600

2,893.000
6.399.900
049,500

.1,141.100
5J0.9U0

1,287 900
845,500
137,900
45'l,000

1,156,500
503.200

4,595,000
343,njo
283.100
686,800
358.4011
800,000
315,000

2,063.300
34,900

1 ,044,000
7 184,700
4,909.800
li«.80J
28.550
1H4.300

S.073.600
1,430,0 ;io

590,1100

1.408 010
4 403,200
2,328,300
204,'300
36.000
83,831

4t7,-300
1,347,9)0
389.100
24,700
88.700

1,150.100

Legal „^^^
Tenders, ouin U. S.

*
280,000
,353,M0
823.400
420,700
535,400
494,800
32.000

343,000
114.800
139,500
230,300
334,700
143.400
77,ilo0

133,000
263,100
116,800
5«,70C
103,500
538,000
670,400
230,500
241,700
146.800
263,400
111,900
131.ii00

2o0,0ou
1,005,300
237.900
278.000
261,900
130,000
169.70(1
73.100

215.000
113,000
115.900
363.500
113.590
3 ; i.SOO
540,700
10.300

13.1.60C
103,100
680.700

1,370,000
•390 050
372 000
323,900
294.0)0
94.000

368.000
419.700
83,300

2)3.401
83 9)11

208.8,r.
l.l^SO

'

63,600

Circula-
tion.

<H,162,70o!,''49,240,3 ) 81,491,400 16,753,011. 853,653,500 18.185.300

9.733.000
7.898,.300
7,81 .',700

8,337,105
4,063,500

10,774,900
3.937.00c
10.493.400
2.138.700
1.849.500

13,647.900
3,»;0,'300
3.144400
1.533.900
1,031,000
1,163.500
3.617.O00
1,0:5,700
3,731.600

13,1)30.000
10,659,300
4,511,600
7,114,200
2.839.60U
1,177.000
3.711.900
1,700.500
8.484,900
8,472,800
2,798,-300
'.5,100,000
2.350,700
2.703,800
2„59S.800
1.695.500
3.604,000
3.039.700
8,390,500
1,893,100
4,538 )0

27.5'35,700
23.08o,50C

771,70'
l,142,5il0
896,301.

22.471,500
H.940.000
3.048.000
7.303,000

18,734.900
8,327.3.50
1.337,9)0
1,414.400
1,733,800
3.502,3)0
5 666.000
1931 9
1,434.300
1 353,700
4,276,600

493,0(M

360,000

1,100
267,000

790,400

407,700
789.300
330,200
174,000
2,700

438,900
34,300

1,059,400
900,000
412,100

1,123,1()0
45,000
S,400

800,066
128,000

3,250,000
263,100
3,000

450,000
447,600
450,000

4,600
783,200

«,o66
1,086.5!10

45,00}

222.500
808,100

'.,387,000
45,000

581,000
436.100

268.166
225.000
180,000

91,g>.0

447.900

The deviations from returns of previous week are as follows :

Loans and discounts Inc .

Specie Dec.
Leical tenders Dec.

M9.1,100 I Net deposits.
4."i5,30»! Circulation...

....Inc. H.439,300
....Inc. 4,000

The following are the totals of the New York City Clearing

House Banks' returns for a series of weeks past:

1881.
Feb. 19.
• 26.

Mar. 5.
••

3 2.
" 19

Loans. Specie. L. Teniers. Deposits. Oirculation. Agg. Clear

..330.807.300 6.3,810,600 14.837.200 307.718.100 13,331,535 l',03.463,825

..316.534,400 58,0.4,'iOO 13.043,000 296,317,300 16.181,6)) 1143.973,645
.298,185.400 54,894,100 13,289,200 274,443.800 15,448..530 1341.030.5.9

..393,'353.900 55,S68,'000 12,'466.'600 27l!663.'800 IsUooilOO '.030,907,965
—353,1100 la,'341,300 277,931,600 15,771,100 812,503,681,.,300,177,300 69,533.

28.... 300,622,000 57,688,900 13.H34.500 275.5S8.a00 10,630.500 774.8S1.'7M

April 2 ...300.38,8,100 57,611,000 13,710,500 273,493,100 16,713.509 9.50,148,299
" ' 9.,...365.214,400 60,4-39,600 13,472,700 283,733,500 16,709,000 813,034,434

16....306.383.400 63.N19.300 13,1-28,600 2.38,831,100 16,.S80,300 724.179,359

May

23.
30.
7.

14.
" 21.
•• 28.

June 4.
" 11
" 18.
•' 25.

July

..305.717.800 66,804,300 14,418,300 293,633.000 17,217,400 «73.383,M8

..301,435,200 89,289,400 13,784,700 291,536.300 18.600,100 879,862,835
,.310,850,000 73,346,500 18,021,800 305,043,600 18,684,200 llll,478,78»
..317,730,900 76,887,700 17,134,100 316,818,400 18,596,900 1078,8K,085
..3'34, 193,800 80,318.500 17,873.000 3'36.811.70fl 19.185,.300 1313.647.632,

..33-3,035,7OO 79,134,800 1.3.6:13,800 333,1.33.300 19.301.200 1193.7^36,141

..341.091,900 78,053,100 18,333,300 339,518,850 19,^363,300 919,391,800
.,317,494.900 76,902,800 13,313,300 315,643,300 19,^336.100 a78,180.859
..846,586,805 75,811,000 18,474,300 344,307,600 19,303,300 1019,315,091
..345,490,7110 77,091,500 13,092,900 313,640,800 19,144,300 933,507,156
..330.491,100 76.415,000 17.112,300 318,186,400 19,170,300 911,734,W7

,,....353.858,800 77,738,500 16,284,300 349,813,000 19,149,^300 831,848,908
16....348,744,400 81,946,900 17,038,700 331,199,500 ls>,181,300 811,816.881

23....349,310,500 81,191,400 10,732,000 3J2,IS58,800 19,183,300 9»4,01»,l»i>

Boston Banks.
banks for a series

1881.
Apr. 33..
May 3..
• 9..
" 16..
" 23..
" 30..

June 0.,
" 13..
" 20..
" 27..

July S..
" 11 .

" 18.,
" 2B.

Loans.
*

118,037,100
117,887,100
119.674.900
150,336,500
150,121.100
151.081.400
162,848,300
1511.290,400
1511,957,300
15 ',637,0110

160,767,100
181,588,800
163.121,500
183,745,500

The following are the totals of the Boston
of weeks past

:

Deposits,* Circulation. Agg. C tearSpecie.
*

6.593,000
6.813,300
6,711,400
6,813,400
0,678,700
7,503,700
7,964,300
7.855.000
8.2>«,100
8,457,100
8,8.37,800
0,111,900
0,848,100
10,343,300

L. Tenilera.
*

2,769,100
3.037,700
3.H7.300
3,039,100
3.938,'200
3.391,700
3,330,100
3,323,500

90,131,300
91,451.900
95.934.900
96,911.700
98,513,900

10!,651,500
106,214,7i)0

„,....„„.-„ 109,731,500
3.174,300 111,388,700
3,6l'3,900 116,102,800

H3,963,^300
113,193,800
111,036,000
114,553,900

8,577,600
3,^395,800
3,3 19,300
3,704,200

30,634,500
30,633.000
30,790,600
80,93 ;),900

30,997,100
80,476,500
30,822.700
30,989.800
30,715.200
30,773,100
30,912,100
30,961,500
31,074,600
31,236,100

7;,563,231
80,119,-3fl7
93,237,624
83,103,247
e3.454.S»6
96.381,371
03,882,818
87,608,588
83,981,803
83,471,027
104,789.730
83,072,711
91,686,465
83.524,377

* Including the item " due to other banks."

Philadelphia Banks.—The totals ol the Philadelphia banks
are aa follows

:

Loans. L. Tenders.
1831 % i

Apr. 23 73.435,827 19,284,068
May 2 74,233,494 19,606,523

9 76,105,008 18.908,813
•• 16 74,801,675 19.454,116
" 23 74,513,879 21.210,581
" 30 75,S49,4^<» 28,l',1.3;3

June 6 76,618,501 23,7i0,055
" 13 76,471,207 23.250,367
•• SO 77,951,888 21.930.180
" 27 78.186.848 21.981.026

July 5 78.18t.995 21.536,213
" 11 77,761,819 21,913,714
" 18 77,384,707 22,813.165
•• 25 77,746,554 23,801,601

DepoaUt.

57.301.923
68.375.883
63,027,309
68,609,105
70,197,536
71,588,603
74,993,644
'i4,03S,519
74,501,779
71,313.855
71,019,912
74,288,993
73,138,751
71,310,055

Circulation,
t

10,1'33,556
10,261.808
10,173,543
10,334.185
10,319.090
10,337,110
10,213,310
10.178,009
10,473,874
10.417,l.'i8

10,108,737
10,319,870
10.2tV,771
10,335,587

Agg. Clear.

54,880,674
46,155,019
56,076,475
51,588,697
56,183,838
33,214.668
55.129.618
82.679,680
89.077.948
55.580.970
61,329.BA8
50,871,030
50.7S0.365
49,336 806



JULT 80. li<81.

1

THE (.HR0NJ(;LE 123 i

Juucstmcnts

STATE, CIT« AND CORi'OHATION FINANCES.

The Invbstors' Sopplsmrst eantaint a eompUte et\i'>it of the

Funded Debt of State* and Citie» and of t\t Stocks and Bond)

9t RailrotvU and other G>mpiniiK. It ii pu'ilMei on the laH

BatHriny of every other morith— viz., February, April, Jane.

August, October and December, and it furnished wilhmt extra

eharge to all regular eubsariieri of ths Chboiiiclb. Single eopiei

tire Mid at fi per copy.

INDEX SINCE JUNE SUPPLEMENT.
The following is on Index to all reports and '.terns heretofore pub-

Inhed In the Fnveatment DapjL.-tmeat of theCnROSiCLB sinoa the last

Ismie of the Investors' Suri'LBMENT; uiinaal reports are indexed In

black-fiM'od tj-pc

Adlrondiu-k 22
Alabama X. O. &. Texas PaolUo
Junction *684, 22

Atcli. Top. A Santa Fe 2;t

Atlimtic >fe No. Carolina 4t>

Atlautlo & Paclllo *676, 99

BiD);hnin C.nn. A Camp Floyd

.

46
Boston Finances 93
Boston Water Power 23, 09
Buff, rittab. & West 46

Oalro A St . I»ul8 685, 99
Cairo A Vincenucs *68.t

Canada Houtlicm '679
Canton Co. (Haltimore) 99
Central of New Jersey 23
Central I'ac.itlo 73
Chesapeake A Ohio '686
Chicago A Atlantic 23
Chicago licit A Transfer Co. . . 23
Chicago A Eastern Hi 100
Cblcago A Iowa 99
Chic. Mllw. A St. Paul 99
Chic. Pckin A Southw •6S.'5

Chicago):. I. A Pacltlo..*084, 13
Chic. St. I-onIa A N. O 46, 73
Chle. St. Paul Minn. AOm.. .. 99
Chic. A West MlchiKan. . .-eSo, 99
Cln. Hani. A Dayton 100
Cincinnati Southern *685

|

CleT. Col. Cln. A Ind 73, 100
Col. Chic. A Ind. Cent 46
Col. A Hocking Val...*685, 46, 100
Columbu.s A Rome (Ga.) 10<1

Coluiubns A Toledo ..*683, 46, 100
Connotton Valley 73

Del. Lack. A West 73
Denver A Rio Grande 'tiS6, 46
Detroit Uutler A St. Lnnls. .... 75
Des Moines A Fort DtHl^e 23
Eastern (.\ra,s8.) 'e??
EastTenn. Va. A Ga 100, 102
EvansviUe ATerren.inte..-. .. 100
Fort Wayne Muncie & Cln 100
Calv. Harrisb. A S.in An...... 75
Grand Rapids A Indiana 47
Gulf Colorado A Santa Fe 47
Bannibal A St. Joseph 73
Hartford A Conn. Western. 23, 73
Houston A Texas Central "685

International A Ot. No...'686
Intem'l H'y Improve'mt Co...

Kan. aty Ft. S. A Gulf
Kan. City Law. A So. Kan
Kentucky Central 47,
KnoxTillc A Ohio
Lake and Cnnal Rates la Ma}'.
Lake Shore A Mich. So '

Ixin^ Island KR
IrOuisiaua A Mo. River
Louisiana State Bonds
Louisiana Western
Loulsv. Cin. A Ijex
I.oulsvillc4 Nashville
louisv. N. A. A Chic 23,

nacon A Brunswick 'eSS,
Manhattan Elevated. '685, 24, I

47. 74, 100
I

Honsf. Coldwater A I« Mich.. 47
Marq. IIoUKh. A Onton.igon . . 47
Memphis Hollv Sp. A Selma. . . 74
Metropolitan Elevated... *685,

21, 47, 74
Mexican National "685
Miami Valley 74
Michigan Central '679, '686
Midland of New Jersey 40
Mlimemta State Bonds 74

Missouri Kansas A Toxas.*685, 47
MJHsourl Pacific 24, 100
Missouri State Finances *685
Mobile A Olrard 73
Morgan's I.ouislana A Texas
RR. andSS. Co 100

Nashv. Chat. & St. L.... *f85.
•686, 101

Nevada County RR 73
New Jersey Central 93
New York City Valuation 40
Now York Elevated..'685, 24,

47, 74
N. Y. Honsatonic A Nb 47
N. Y'. Lack. A West 47
N. Y. Lake Erie A West..*685,

58.74, 101
N. Y'. PIttflb. A Chic ... 102
N. Y. West. Shore A Buffalo. . . 24
N. Y. West Shore A Chic 47
Norlolk A Western 74
North Carolina RR 99
Northern of Long fsland 12
Northern Pacific *687
North A West Branch 48

47
1

74
74

100
74
23
679
23
47
23
75
47

i

47
1

100
100 '

Ohio Central 12, 48
Ohio A Miss "686, 74
Ohio A West Va '685, 46, 1(0
Oregon Pacitlc 93
Oreg. R'v A Nav. Co *687, 48
Ort^gon ATran8ContinentaI.12. 48
Oweusboro A Nashville 74
P.iciflc Mail 8S. Co 102
Paducah A Elizabetlitown 73
Panama 12. 48
Pennsylvania Company 12
Penn.sylvania RR. . . ."686, 23, 93
Peoria Pekin A Jacksonv ...... 48
Petersburg RR «686
Phila. A Reaillns.'686, 12, 93. 102
Pittsli. Y'oungstown A Chic... 75
Railroads A Express Co's 75
Railroads of the U. S. In 1880. 101
Rhinebeck A Conn 102
Rich. A Allegheny... "686, 12,

48, 102
Eichmond A Danville 66
Rich. York River A Ches 66
St. L. Bridge Co. A Tunnel RR. 2a
St. I>ouia ACairo •685
St. Louis Iron Mt. A So 75
St. I»ul3 A San Fran '686
St. Paul A Duluth *686
Scioto Valley 93, 102
Shenandoah V.alley 48
South Carolina Stale Bonds ... 12
Southern Paciflo 23, 75
Sus.sex 73
Syracuse (N. Y.) Bonds 66
Tennessee St.ate Bonds 60
Texivs Central 102
Texas A N. O. of 1874 75
Texas A Pacific '687,48, 102
Texas A St. I.*ul8 102
Toledo Cln. A St. Louis 48
Toledo Delph'oe A Burl 73
Union Pacitlc . . . ."687, 12, 16, 93
Utah Central '687
Utah Extension '687
Utah A Northern 93
Utah Southern "687
Valley BR. (Va) '687
Vickaburg A Meridan 75
Virginia A Truckee *687
W^ab. St. Lonis A Pac. . . .*685,

48 75 93
Western Union Tel !...!'687
White Water Valley 100
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ANNUAL REPORTS.

Philadelphia & Reading.

For the year ending November 30, 1880.)

The loDg-delayed report for the ttscal year ending NoTember
30, 1880, which shonld have been issued by Mr. Gowen in Janu-
ary la-st, has at la.st been published by the Receivers. They
state that, differing from previous reports of the company, the
item of rentals of lea-sed line.s i.i not included in working ex-
penses, which embraces, however, ail expenditures of every
kind excepting rentals of leased lines and interest ; and wher-
•Ter comparisons are made with the operations of the previous
year, the reports of the latter are re-cast upon the plan adopted
for this report.

The mileage of road worlced is 846 miles, a decrease of 44t

miles during the year, by the surrender oi the Bchuylliill &
Lehiffh road, formerly leawd.
The earnings of the llallroad Company for the fiscal year

ending November 80, 1880, were as follows:—
Eamlngt. Fxpentet. Net enmlngt.

Unllroad trnfflo 916,0814,890 $»,247,4t)l «7.«0I,39S
Canal trafflo 878,244 417,417 455,827
Htenm colliers (H>7,04« 381,0.57 223,580
Richmond bargea 100,627 08,183 2,444

Total »18,.520,4o3 $10,147,149 $8.373.aiiS
Total, 1979 15,270,785 8,192,092 7,086,778

Inoreaso $3,240,038 $1,954,150 $1,286,483

The following shows the net results for the year for the rail-
road company :

1880. 1879. Intreate. Dteream\
Netearnings $9,373,254 $7,086,773 $l.28S.481

Rentals $3,366,159
Interest 5.515,473

$2,943,317 $422,942
5,206,878 308,595

Total charges. $8,881,632 $8,150,195 $731,437

Deflclenoy $508,378 $1,063,422 $555,044
In this statement the full interest and rental charges are

included, whether actually paid or not ; whether paid in scrip
or now in arrears.
Of the leased lines the Catawissa road shows increased net

earnings of $17,880, and the Philadelphia Germantown & Nor-
ristown a decrea.se of $2.5,263.

I |The result of the North Pennsylvania and Delaware & Bound
Brook leases was as follows :

Gross earnings both roads $2,325,941
Working expenses (56'5 per cent) 1,314,133

Netearnings , $1,011,807
Rental 993,667

Profit for the year $18,140

COAL AND IRON COMPANY.
The earnings and expenses of the Philadelphia & Reading

Coal & Iron Company for the year were as follows:

A^e* or Lou.F.arningn.
Land Department $398,462
Coal Department 11,108.074
Iron Ore Department 82.172
Rolling miU 1,977.892

Total $13,056,600
Total, 1879 11.658,120

Expenses.
$203,650

10,923,182
87,688

1,954.193

$13,168,717
12,307,571

Net.. $194,806
Net.. 274,892
Loss. 5,514
Net.. 23,699

Net.. $487,883
Lobs. 699,451

Increase $1,998,480 $811,146 Net$l, 187,334

The change in the rt-sults was due to the better prices obtain-

ed for coal on a smaller production. The net result of the year
was as follows:

1880 1879
Net earnings or deflclenoy Net. .$487,883 Loss.. $699,251
Interest charges 1,189,491 1,054,985

Total deficiency for the year $701,608 $1,754,436

JOINT STATEMENT, BOTH COMPANIES.
The joint statement of the total receipts and expenses of

both companies is as follows for the fiscal year

:

1380. 1879. Increase. Decreate.
Gross receipts $32,177,003 $26,937,880 $5,239,117
Expenses 23,315,865 20,550,563 2,765,302

Netearnings.... $8,801,137 $6,387,323 $2,473,814
Interest and rentals 10,071,121 9,205,181 805,942

Loss $1,209,980 $2,817,858 $1,607,872

In this statement full rentals and interest accounts of both
companies are charged, including amounts previously paid hv
the company in scrip and amounts still in arrears and unpaid.
The traffic of the road and production of the coal estates

v;ere as follows for the fiscal year ending Nov. 30 :

1880. 1879.
Passengers carried 9.822.422 7,908,648
Tons merchandise 5,144.044 4.177.976
Tons coal 7,179,399 8,147,580
ToiisCo.'s material 741,036 631,753
Tons coal mined—

By Coal A Iron Co 3,460,464 4,269,929
By tenants 1,235,642 1,300,323

Total 4,696.106 5,570,251

The actual cost of mining and delivering coal into railroad

cars for the year was''$l-436 per ton, as against f1-143 in 1879

;

$1-237, in 1878 ; and $1-039 in 1877.

FLOATINO DEBT, JUWB 30, 1881.

The Receivers make the following statement as of June 30,

1881: "The total amounts of floating debt of both companies^
Receivers' certificates, and arrears of overdue interest for which
either no provision has yet been made, or for which provision

being made at a lower rate by the Receivers is a.s yet unac-
cepted by creditors, outstanding on the 30th of June, 1881,

were as follows:

Floating debt $9,744,800
Receivers' certificates and obligations 2,668,16o
Arrears of Interest, including July coupons of general mort-
gage and of scrip, but not including $202,480 of couiwns
due July, 1881 . on divisional coal land mortgago bonds, for

which provision has been made for payment or purchase
at lower rates 1,901,7»«

"There are also about $200,000 of arrears of canal rentals yet
unpaid. There are also claims against the companies for looses

on contracts on old iron rails amounting to between $250,000

and $275,000, which are as yet unliquidated, and of which no
account as been taken in any of the above statements."
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GENERAL INVESTMENT NEWS.
Branswick & Albany.—It is stated that a plan of reorgani-

zatioa has been completed by which the company is to issue

$2,000,000 first mortgage bonds and §3,500,000 preferred stock.

Holders of the Frankfort Committee's certificates and other
ownersof the$2,500,000 old first mortgage bonds will be entitled

to a pro rata share in $300,000 cash, 4>1,250,000 first mortgage
forty-year 6 per cent bonds and $1,600,000 of preferred stocK.

The balance of new securitits will be used for extending road.

Biirlinj^ton & Missouri Kiver in Nebraska.—The south-
ward extension of this road has been completed to a point mid-
way between Endicott and Wymore, making l"i0 miles of new
line from Crete to Red Cloud via Beatrice. The company are
also building a branch from Wymore via Falls City to Table
Rook, on the Atchison & Nebraska branch, a distance of thirty
miles, and another feeder of the same length from Tecumseh to

Nebraska City, to be completed this fall.

Ciairo & Vincennes.—It is announced in London that an
agreement has been concluded for the sale of this road to the
Wabash St. Louis & Pacific Company. The plan includes the
purchase also of the Danville & Southwestern and the St.

Francisville & Lawrenceville roads, which, with this road, form
a line from Danville, 111., to Cairo, with a spur to Vincennes,
Ind., about 270 miles in all. This line will be known as the
Cairo Division of the Wabash, and that company will issue
$3,857,000 in new 5 per cent bonds, having 50 years to run, and
secured by a first mortgage on the division. 'Holders of Cairo
& Vincennes securities are to receive these new bonds in
exchange for their preferred stock, one $1,000 bond for each 10
shares, and for the common stock they will receive Wabash St.

Louis & Pacific common stock, share for share. Stockholders
are required to send in their certificates and proxies by Aug. 1
to J. S. Morgan & Co., London, or Drexel, Morgan & Co , New
York. The Cairo & Vincennes Company has $2,000,000 pre-
ferred and $3,500,000 common stock, and no bonded debt.

Chicago & Iowa.—The Chicago Inter-Ocean says that the
$100,000 stock of the Chicago & Iowa Railroad held by the
city of Aurora,. 111., was sold to Mr. H. L. Head of Chicago
(representing Mr. Hinckley) for $130,200.

Chicago Pekin & Southwestern.—The Receiver, S. B. Reed,
has filed his reports for the months of February, March, April,
May and June, as follows

:

RECEIPTS,
February $34,321
March 46,074
April...^ 39,461
May 29,697
Juno 39,915

DISBURSEMEST'.
Fpljruary $38,673
March 47,803
April 36.769
May 32,319
June 38,849

Total $189,468 $194,416
The balance on hand Feb. 1 was $12,332 ; on July 1, $7,385.

Chicago & West Michigan.—A Muskegon (Mich.) dispatch
says :

" For some time past the Grand Rapids & Newaygo, the
Michigan & Indiana and the Grand Haven railroad companies
have been operated and virtually owned by the Chicago & West
Michigan Railway Company ; but a meeting of the directors of
the several companies is called to meet in this city September
28 next, when it is expected that a consolidation will be ratified
«nder the name of the Chicago & West Michigan RR. Co."

Clereland Mount Yernon & Columbus.—The property and
franchises of this railroad, including the main line from "Hud-
son to Columbus and the branches to Delaware and Dresden,
were to be sold at Akron, 0., on August 20, 1881. It was not to
be sold, however, for less than two-thirds of its appraised value,
the appraised value being $1,710,280. The sale is ordered to
satisfy a judgment and decree of the Common Pleas Court of
^mmit County against the road and in favor of Frederick
William Oewel and other bondholders in Holland. It is re-
ported in Cincinnati that the sale will not take place on August
20, as advertised, but that it will be postponed until next March.
Columbus Chicago & Indiana Central.—The affairs of this

company have lately taken a new turn, in consequence of the
appointment of a new committee to represent the bondholders
under the reorganization agreements. The facts of the matter,
as reported below, are furnished for publication in the Chron-
icle, and are believed by the editors to be substantially correct.
Ongmallv Messrs. Adrian Iselin, WiUiam Whitewright and
Richard T. Wilson were the committee of the bondholders to
take care of their interests and aid in securing whatever was
due to them. By the terras of the agreement under which this
committee was appointed, it was provLsional, and a permanent
committee was to be appointed by the bondholders.

ihe trustees of the first mortgage, Messrs. William R,
*osaick and James A. Roosevelt, commenced suit against the
i-ennsylvania Railroad Company to compel that company topay the rent due under the lease of that railroad, the recovery
to be for the benefit of the first mortgage bondholders. After
long litigation these proceedings resulted in a decree in favor
of the mortgage trustees against the Pennsylvania RailroadCompany for about $2,800,000, and the rent for the future was
also ftied by the same decree.
The Pennsylvania Railroad Company appealed from this

decree to the Supreme Court of the "United States, and that
appeal is now pending. Meanwhile, it is said the Pennsylvania

wio',^ , !?P*°ZV*''? ^'^I'''"' in this judgment, bought up a

~rS!»^ ?°i'k^ 1 ^'l®
^^'^n^'^ ^^''i^ed by the first mortgage andrepresented by the trustees who had recovered the judgment.

T^rTlLi
"""'^"'"'5 0/ tli>n&8 a call for a meeting of the bond-

^nm^^f ^-'T**/"' t>?P"''Pose of electing a permanent
committee in the place of Messrs. Iselin, Whitewright and Wil-

son. This meeting was held a few days ago at the office of the
Union Trust Company. Some of the bondholders wto had not
transferred their interests to the Pennsylvania Railroad Com-
pany attended and protested against the meeting as not being
regular. These bondholders were represented by Mr. Wads-
worth, Vice-President of the Chicago Milwaukee & St. Paul
Railroad Company, and Mr. Henry Morgan, of Matthew Mor-
gan's Sons, Mr. Peter Geddes and Mr. Luddington. Mr. Lud-
dington offered a resolution that it was the sense of the meet-
ing that the committee should not compromise the judgment
against the Pennsylvania Railroad Company, but enforce it ;
and he offered a further resolution that the provisional commit-
tee should consist of five members instead of three, and that
Mr. Wadsworth and Mr. Morgan should be members of the
committee.

After offering these resolutions, the meeting went into the
election of a committee. This election resulted in the choice
of Mr. Wm. L. Scott of Erie, Pa., who is supposed to be large-
ly interested in the Pennsylvania Railroad Company, Mr. Chas.
J. Osborne and Mr. William B. Dinsmore.
The resolution—that it was the sense of the meeting that the

claim against the Pennsylvania Railroad Company should not
be compromised—then came up, and was discussed'by Mr. Scott
and Mr. Luddington, and finally was referred to the committee
which had just been appointed.
The resolution adding Mr. Wadsworth and Mr. Morgan to

the committee was also discussed, and was laid upon the table.
Thus the permanent committee appointed to represent the

interests of the bondholders was so made up as to embrace, as
claimed, parties acting in the interest of the Pennsylvania
Railroad Company, the debtors in the $2,800,000 judgment.

It is supposed that this arrangement will result in some liti-
gation.

l)anville Olney & Ohio River.—The first seventy miles of
this road in Illinois are now graded, and sixty miles ironed, and
it is expected that the first one hundred miles—from its connec-
tion with the Chicago & Eastern Illinois Railroad to the Ohio &
Mississippi RR.—will be in full operation early in September.
Denver & Rio ttrande.-The completion of the Denver*

Rio Grande Railway to Durango, southwest of Denver, which
is to be open to freight and passenger traffic Aug. 1, will be cele-
brated on Aug. 3 by an excursion from Denver. This opens up
the San Juan mining regions which have so long been isolated.

Florida Central.—The U. S. Court at Jacksonville, Fla., has
ordered a re-sale of this property in October next.

Illinois Midland.—At Springfield, 111., July 22, in an action
by J. J. Waterbury, of New York, against the Illinois Midland
Railroad Company, the Union Trust Company of New York and
others, an order for judgment against the Illinois Midland was
entered in the U. S. Circuit Court. The complainant asked that
conveyance of the Paris'& Decatur Railroad Company to the con-
solidated company be set aside on account of fraud, and also
that the Illinois Midland's mortgage of $4,175,000 be canceled
off the record so far as it affects the Paris & Decatur Railroad.
The Illinois Midland consolidation has hitherto been composed of
the Paris & Decatur, the Paris & Terre Haute and the Peoria
Atlanta & Decatur railroads, running a distance of 175 miles
frDin Terre Haute, Ind., to Peoria, 111.

Indianapolis Peru & Chicago.—Mr. S. L. Tripple has begun
suit in the U. S. Court in Indianapolis to foreclose the second
mortgage bonds on that part of the road lying between
La Porte and Peru. The complaint alleges that the first and
second mortgage bonds were issued in 1855, and that the road
was subsequently foreclosed and sold under the first mortgage
bonds, while on the second not even interest had been paid.
Kansas City Fort Scott &Gulf.-The extension from Spring-

field to Memphis has beea determined upon. Six million dol-
lars will be required, and to raise this 6 per cent bonds to the
amount of $6,000,000 will be issued, together with $4,500,000 in
stock of the new line. The Transcript says one-half of this
subscription will be offered to Fort Scott stockholders. The
other half has already been taken privately to insure the suc-
cess of the enterprise. Each holder of fifty shares of Kansas
City Fort Scott & Gulf stocks will have the right to take $2,000
6 per cent bonds of the new line at par and receive a bonus of
fifteen shares of stock.

Louisville & Nashville—Louisville New Albany &
Chicago.—The Cincinnati EnqiUrer says: "It is stated on
good authority that negotiations are now pending in New York
between the officials of the Louisville & Nashville and the
Louisville New Albany & Chicago Railroads, looking to the
purchase of the latter read by the Louisville & Nashville Com-
pany." * * * " That the negotiations have been delayed,
awaiting the ratification of the recent consolidation of the
Louisville New Albany & Chicago Road with the Air-line now
building from Bradford to Chicago ; but that matter bting now
virtually accomplished, it is expected that the sale of the road
to the Louisville & Nashville companj-^ wiU be consummated
within the next few days."

Manhattan—Metronolitan—New York Elevated.—The
counsel for the New York Elevated Road obtained an order to
show cause why the Manhattan Railway Company should not
return to the New York Elevated Railroad the property belong-
ing to that road. The order was made returnable July 27
before Judge Westbrook.
The petition in the case sets forth that the Manhattan Com-

pany owes the New York Elevated Railroad Company for
rental due July 1, $5,000 ; for dividend rental due a"; the same
time, $162,500 ; and for interest on the firtt mortgage bonds of
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th«- New York Company, f2!t7.r>00 ; inakinK a total of |46;).000;

and that th.< Manlialtiin Itailway Company iH in default for not

DavinK taxes a.«s»-sMed upon the New York Companv for the

years 187!t and 1880. The petition Htates that the New York

Company owes no debts except its first mortgage bonds,

amounting to ?8,.'t()0,000, and claims for damages and Uxes

which the Manhattan Company is bound to pay, and that the

Now York Company has a considerable cash surplus on hand.

The petition states that the earnings of the New 1 ork Companv

have been more than enough to pay the interest on its bonds

and a dividend to its sharehold.M-s of at least 10 per cent.

At the hearing before Judge Westbrook in New York. July

27, an adjournment waa a-sked by other parties than the New
Tork Company, and an adjournment to Aug 11 was granted.

—In the Metropolitan injunction suit of F. N. Weiler, the

argument on the motion to continue the temporary injunction

was heard before Judge Van Hoesen in the Court of Common
Pleas, Chambers. The temporary injunction restrained the

Manhattan Company from paying the rental dividend due, the

Metropolitan Company, and also restrained this company from

disposing of its rents, profits or income by distribution by way

of dividends to its shareholders, or otherwise than m payment

of the current expenses of the company and of its obligations

to its bondholders. Judge Van Iloesen reserved his decision.

Minnesota State Bonds.—A dispatch dated St. Paul, July

26, says: " The tribunal appointed to decide upon the validity

of the railroad bonds began its session at the Capitol to-day.

The Attorney-General filed objections to the tribunal's juris-

diction, the principal one being that the act of the Legislature

authorizing the tribunal was unconstitutional. ,^his was fol-

lowed bv reading of writs of prohibition from the Supreme
Court on an affidavit of David A. Secombe, and an order from

the same court, signed by Chief-Justice GilflUan, that the five

District Judges composing the tribunal show cause why said

writs be not issued. The tribunal made a return to the order

denying the premises recited in Secombe's affidavit and the

objections of the Attorney-General, and adjourned one week to

allow further consideration of the questions."

Mutual Union telegraph.- A dispatch from Boston, July

27, said :
" At a meeting of the board of managers of the

Mutual Union Telegraph Company, which was held in this city

to-day, it was resolved to open offices immediately in all the

important eastern cities for commercial business. Messages

will then be received from the public for all points between

Boston and Washington. Reports were submitted from the

division superintendents of construction along this route that the

line was in efficient working order, and ready to take business.

Nothing remains to be done except to string wires from the

main line to the different offices selected in the cities now
reached. It was also reported to the meeting that the com-
pany's lines would' be ready by the first week in August to be

opened to Buffalo and Pittsburg, and by September as far west

»a Chicago."

New Orleans & Northeastern—Alabama & Great Soutli-

ern—Vicksbnrg & Meridian—Vicksbnrg Shreveport &
Pacific—The Erlanger syndicate now controls the following

roads : The Alabama & Great Southern, extending 300 miles,

from Chattanooga to Meridian ; the Vicksburg & Meridian, 150

miles, from Meridian to Vicksbnrg ; the Vicksburg Shreveport
& Pacific, 198 miles, from Vicksburg to Shreveport, forming a
direct line to Texas, as the New Orleans & Northeastern, which
is to be commenced and completed at once, making a direct line

from Cincinnati, by the way of the Cincinnati Southern, to New
Orleans.—iV. Y. Herald.

New York & New England.—The extension of the New York
& New England Railroad from Waterbury, Conn., to Brewster's
was opened July 25 for local pa.ssenger traffic. By means of
this line, in connection with the New York City & Northern
Railroad, a new route is provided to Hartford and the East.

The newly finished extension is forty-one miles in length. The
track is to be extended this fall to FishkiU, which will be the
western terminus of the road.

Pennsylvania Railroad.—The gross and net earnings in

June, and for the first six months of the year, are specially

compiled for the Chkonicle in the table below. In June, 1881,

there was an increase of $585,961 in gross earnings and $476,296
in net earnings. For the six months there was an increase in

1881 of $2,119,769 in gross, and $902,747 in net, earnings.

ALL LINES EAST OF PITTSBBRO ASD EUIE.
, aross Ewniiifis. . . Xet Earnings.

18H1. l«-0. 1881. 1880.
January $3,189,215 $:!.0>ia,551 $l,liO(i,861 Sl.ace.'JOS
Fcbruarj- 3,09,5,fil4 •2.'.)U,Ty7a 1,158,104 1,232,182
llarcb 3,844.304 :j.27n,186 1,799.226 1,511,248
Aiiril 3,7«0,372 3,l-<8,38« 1,655,810 1,495,582
»Iay 3,85(i,897 .1.417,916 1,088,610 1,476,852
June 3,807,437 ;!,i;^!!,476 1,488,543 1,012,247

Tot.il $21,553,839 $li»,434,071 $8,997,154 $3,094,409

As to the lines west of Pittsburg and Erie, the monthly re-

ports issued in 1880 and for the current year show the results

below. The company's report, however, states the gain since

Jan. 1 this year, against the same period in 1880, as $284,676.
ALL LINES WEST OF PITTSBU'KO.

Kel .' urphis over alt Liabililies. Inc. or Dec.
1881. 1880. i?il881.

January $381,539 $305,304 Inc.. $76,235
Fcbniai-y 143,497 116,710 Inc.. 26,787
Murtli 441,901 557.171 Dec. 115,270
April , 496.764 312,269 Inc.. 184,495
May 218,482 11,201 Inc.. 207,281
Jnue def. 56,100 8,481 Deo. 04.881

Nettotal $1,625,783 $1,311,130 Gain. $314,617

Kichmond k nnnvllle—A Richmond dwpatch to the Balti-

more Hun says that membHmof the Richmond* Danville Rail-

road syndicate holding 26,624 shares of stock of that road have
formed a pool which, under the conditions of the organization,

is to exist for ten years :
" The stock will be a*ign«d to a com-

mittee composed of General T. M. lyigan, Joseph Bryan, John
P. Branch, Wm. H. Palmer and James H. Doolev,of Kichmond,
and Wm. P. Clyde and G. W. Perkins, of New York. The *tock

is to be deposited with the Central Trust Company of New
Y'ork, which company will give certificates therefor. A large

number of unsuccessful applications have been made to aeonre

membership in this pool. The members represent a controlling

interest in the Piedmont Air-Line livstem and branches thereto-

in the Carolinas and Georgia, and have practically the control

of the traffic along tne Southern coast."

St. Louis Bridge—Missouri Pacillc-Wabash.—A press

dispatch from St. Louis, July 22, says: " It is authoritatively

stated that the Missouri Pacific and Wabash railroad companies
have leased the bridge across the Mississippi River here
for ninety-nine years. The precise terms of the lea.se have not

transpired. The bridge will continue to be operated as before."

Selma & Greensboro.-At Selma, Ala., July 27, the Selraa

& Greensboro Railroad was sold and transferied by Messrs.

Carlisle, Jones, Crenshaw and Rucicers, its owners, to Frederick

Wolffe for a sum over $500,000. Mr. Wolffe has bought it for

tho Memphis Selma & Brunswick Railroad Comi)any, a syndi-

cate representing $27,000,000. The following organization of

the syndicate was effected there on the 27th: F. Wolffe, Presi-

dent; J. C. Seligman, Charles E. Lewis, John Travers, Jr., and
W. R. Travers, of New York; A. W. Jones and C. M. Shelley, of

Selma; and Thomas R. Roulhac, of Greensboro, directors; M.
Calm, Secretary and Treasurer; W. T. Crenshaw, Assistant Sec-

retary and Treasurer. The Selma & Greensboro Railroad is 44
miles long. It is graded to Acron, on the Alabama Great
Southern Railroad, to which point it will be completed by
December 1. This is one more link in the syndicate's trunk

line from Memphis, Tenn., to Brunswick, Ga. It already owns
a line, partly completed, from Memphis to Columbus, Miss.,

and owns another from Albany, Ga., to Brunswick.

Sonth Carolina Railroad.-At Charieston, S. C, July 28, the

South Carolina Railroad was sold at public auction, under the

decree of the U. S. Circuit Court. There were only two bidders,

namely, the purchasing committee, who represent nearly the

whole of the bonded debt below the first mortgage and much of

the stock, and the Charleston syndicate, who had lent money to

the company on the security of its bonds. The only object of

this syndicate was to bid enough to ensure a fund sufficient to

cover its claim; that done, bidding cea.sed, and the property was
knocked down to W.H. Brawley, for the purchasing committee,

for $1,275,000 over and above the first mortgage debt of about

$3,000,000.
—The Charleston News and Courier reports :

" A
meeting of the holders of the stock of the South

Carolina Railroad Company not represented in the pool

was held at the hall of the Bank of Charleston. About twenty

gentlemen, representing about 1,000 shares of non-pool stock,

were present. On motion of Col. C. H. Simonton, Gen. James
F. lalar of Orangeburg was called lo the chair and Mr. W. S.

Hastie, Jr., was requested to act as Secretary. After a brief

discussion looking to a determination of the best course to be

pursued by the non-pool stockholders, Messrs. J. F. Ficken,

A. S. Johnston, E. M. Grimke, A. B. Rose and W. 8. Hastie,

Jr., were appointed a committee to prepare a plan of action to

be submitted to an adjourned meeting of the stockholders on

Friday next at the same place. The meeting yesterday was

held with closed doors, reporters antl all persons not holding or

representing stock being excluded."

The N. Y. World says :
" It is understood that the hold-

ers of about 8,000 shares of the old stock of the South Carolina

Railroad Company, who refused at first to accede to the terms

of the reorganization, will be allowed now to come in and share

in the advantages to be derived therefrom. The agreement

"Fir«<—For tho issue of not exceeding $f ,000,000 flrat cousoUaated

mortcaee bonds wbicU uro to be used to pay u« sucJi bonds as have been

decreed by tbc coui-t lo be a lien on the road prior to the old second

luortitaee bonds ; to pay off tbc second mortgage bonds and to provide

for somiicU of tho floating debt as Is secured by first or second mortgage

""A'ccOTid—Thattaecond consolidated mortpaRelsix per cent bonds may be

issued by the reorganized company to siu-li amount, not exceeding

*1 500 000 in all, as mm bi- necessary, to be delivered to the stockhold-

ers at par tor the assessment of 10 per cent, witli interest thereon : to
.
.*^ .; v...wi ..r K.it 0v......<1iitir <;;loo OOO in aiinh bonds at

urovide a contingent fund of not exceeding ^8400,000 in such bonds at

nar and to provide the means of paying the lirst mortgage bonds of the

old company not provided for in the Issue of the first consolidated mort-

gage l)onds. as they become due.
, .. , , , j ,, .,.

"Th ir(7—That incomo mortgage six per cent bonds may be issued by the

reorganized company to sucli amount, not exceeding i!;3,000.000 In all,

as may be necessary ; to provide for the payment of tho prinoiptUand

Interest of tho non-mortgage bonds outstanding: to provide for the

stock surrendered by stoeklmldcrs depositing tht-ustock and paying tJio

nKHi'SMnicnt of ten per cent thereon ; to provide an iinprovcinent, equip-

ment and contingent fund not to exceed the sum of $250,000 In sacli

Immlsat par, which amount, or 80 much thereof as may remain aftor

defraving all tho obligations and oxpouses of tho Purcha.sing Conimlt-

teo shall be delivered to the reorganized company for tho uses and
purposes stated in the reorganization plan."

Summit Branch.-The Boston Transcript says: "The
feature of tlis Boston market is the continued decline in Sum-

mit Branch to $18 per share, and various damaging rumors are

rife The fact is that the companv lost, two months ago, tho

lead of the vein in the old shaft, and has been searching unsuc-

cessfully for it smee.
" TMs has been eipensive, but will be only temporary. The
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Snmmit Branch Company thereby lost 150,886 in June as com-

pared with last year in the Summit Branch mine, making the

net operations for the past six months $24,995 behind last year.

But it gained in the Lykens Valley Company's mine (which is

160,921 ahead of last year to July 1), leaving the total net

result only $35,926 behind the iirst six months of 1880."

Tolelo Kclphos & Burlington—Pennsylrania Co.—Con-
cerning the report that the Pennsylvania Company had secured

control of the stock of the Toledo Delphos & Burlington, and
that it would be transftrred within sixty days, the Boston

Advertiser remarks: "We are able to say on sufficient author-

ity that the Pennsylvania Company has not obtained control of

this stock."

Union Pacific.-The circular of this company dated July

22, 1881, had the following :

"The Oregon Short Line Railway Company li»s been organ-

ized for the purpose of constructing and operating a railway

from a station on the Union Pacific Railway, called'Granger, to

and into the State of Oregon, a distance of about six hundred
(600) miles. To raise the means for constructing and equipping

the said line, the Oregon Short Line Railway Company will

issue twenty-five thousand dollars (.$25,0001 of its stock and
twenty- five thousand dollars ($25,000) of its first mortgage
bonds for each mile of its railway as completed and equipped.
The Union Pacific Railway Company believing that the pro-

posed road will be, in itself, a valuable property, as well as an
important tributary to its own line, and desiring to insure the
prompt completion thereof, has entered into arrangements
whereby stockholders of the Union Pacific Railway Company
will be entitled to subscribe for bonds and stock of the Oregon
Short Line Railway Company upon the following terms.

" Each holder of stock of the Union Pacific Railway Company
who is a stockholder of record on the 26th day of July, 1881,

will be entitled for each fifty shares of such stock held by him
, to subscribe for one first mortgage six per cent bond of one
thousand dollars ($1,000), and for five shares of stock of one
hundred dollars ($100) each, of the Oregon Short Line Railway
Company. Such right to subscribe will expire on the 10th day
of August, 1881. Any bonds and stock which may not be sub-
scribed for on or before that day may be disposed of in such
manner as may be deemed best.
" The subscription price for said bonds and stock will be as

follows

:

" One six per cent bond of $1,000 and five shares of stock, of
$100 each, for the sum of $1,000.
" An instalment of ten per cent of the subscription will be

payable August 10, 1881, when transferable receipts will be
issued, and the residue in instalments of ten per cent at such
times as they may be called, not oftener than once in thirty
days, on notice of not less than ten days."
The Committee on Securities of the Stock Exchange

announced the following in regard to these rights: "Referring
to the circular of the Union Pacific Railroad Company, 22d of
July, this committee rule on all sales of Union Pacific Railroad
stock, made the 20th inst. and previously, and delivered after
that date, the seller must give the buyer the written right to
subscribe to the bonds and stock of the Oregon Short Lice
Railroad Company. The holder of the right must notify the
maker thereof, in writing, before the 10th of August, of his
desire to take the bonds and stock of the new company, thereby
making himself liable for all payments thereon as required
This also applies to borrowed and loaned stocks."

Wabash St. Louis & Pacific.—The Wabash St. Louis &
Pacific Railway Company give notice that a special meeting of
its stockholders will beheld in St. L;uis, September 28, 1881, for
the purpose of acting upon the following agreements made by
its board of directora :—1. An agreement with the Cairo &
.Vincennes Railway Company for the consolidation of that com-
pany with this company. The said agreement also provides for
the issue in exchange for the common stock of said company of
common stock of this company to the amount of not exceeding
$3,500,000, being an increase "of the capital stock of this com-
pany to that extent. 2. An agreement with the Danville &
Southwestern Railway Company for the consolidation of said
company with this company. 3. An agreement with the St.
Francisville & Lawrenceville Railroad Company for the consoli-
dation of said company with this company. Each of the fore-
going agreements provides for the issue by this company of its
5 per cent bonds to the amount of $3,857,000, secured by mort-
gage upon the railroads and property of said Cairo, Danville and
St. Francisville companies. Said issue of bonds is to be paid to
the stockholders of t he said three companies and for rolling stock
of said Cairo Company, in the proportions specified in said
agreements. 4. An agreement between the St. Louis Bridge
Company, the Tunnel Railroad Company of St. Louis, the
Wabash St. Louis & Pacific Railway Company and the Missouri
Pacific Company, for the lease by the two last-named companies
of the bridge over the Mississippi Riyer and the tunnel and
railroad tracks and for the acquisition by the lessee companies
of the common stock of said St. Louis Bridge Company.
,.
—The Secretary gives notice to the New York Stock Exchange

that the Executive Committee of the board of directors have
authorized the issue of $4,500,000 of the general mortgage
bonds of this company for the purpose of paying for railway
Unes acquired, or in process of acquisition, and" for rolling stock
and improvements, in accordance with the terms and require-

?.^, .
°* *'^* mortgage. These bonds will be numbered from

8,001 to 12,500 inclusive, and have been placed on the list.-A dispatch from Sorinefield, 111., July 28, says the St. Louis
JetwyviUe & Springfield RR. has been purchased by the Wabash.

CJMMERCIAL EPITOME.
Feidat Nioht, July 29, 1881.

Early in the week an unfavorable turn to the symptoms of

President Garfield, sufficiently serious to excite some apprehen-
[.

sions respecting his recovery, ca&t a gloom over mercantile circles,.
'

which had its effect upon values, checking advances and hast-

ening declines. More hopeful advices, however, caused this in-

fluence to soon pass away, and business in the last half of the

week was very good for the season. The weather has con-

tinued dry, and rain is now much needed over wide regions of

country. L

There has been a widely variable and unFettled market for
f

provisions, and the close is quite uncertain. Pork has declined,

and mess sold to-day at $18 on the spot, with offerings at

$17 90 for August, $18 25 for September and $18 30 for Octo-

ber. Lard was rather steadier, closing at 11 •75c. for prime City,.

12@12"05c. for Western, and refined for the Continent, 12c.

Lard for future delivery was quiet, closing at 12@12-02^c. for

August, ll'90c. for September, ll'70c. for October and lie. for

all the year. Bacon is entirely nominal in this market. Cut
meats are very scarce, and rib bellies of medium weights are

held at 10c. Beef and beef hams are dull. Butter has ruled

steadier, and choice is slightly dearer. Cheese has continued

quiet, but holders are firm in consequence of a drought. Tal-

low sells at Q%@6%c. and stearine is quoted at 14@14^c. The
following is a comparative summary of aggregate exports from
November 1 to July 23 :

1880-81. 1879-90. Decrease.
Pork 11)8. 48,529,200 53,409,400 4,880,200
Bacon lbs. 54«,83e,824 616,172,271 69.335,447
Lard lbs. 262.367,242 297,523,359 35,156.117

Total lbs. 857,733,266 967.105,030 109,371,704

Rio coffee has been without essential change, and closes at

ll^@ll?4c. for fair to good cargoes. The visible supply for

the United States, excluding stocks in second hands, is 290,000

bags. Mild grades have also been very quiet. Rice has been i

steady and fairly active. The tea sales have gone off at pretty I

full prices. Molasses continued very quiet, and 50-test is

quoted nominally at 34.J6c. Sugars were dull most of the

week, and stocks have accumulated; but there was more doing

to-day at ^%®^%c. for fair to good refining grades of Cuba,
8%c. for No. 12 boxes and 8>g@8%c. for centrifugal. Refined

sugar has been dull and closes lower at lC@10%c. for hards.

The market has continued very quiet for Kentucky leaf; sales

for the week are only 264 hhds., of which 165 for export and '

99 for home consumption, and prices are depressed, lugs being

quoted at 4^@5>6c., and leaf at 6@123^c. Seed leaf, o.-i the

contrary, has continued in.good demand, and the sales of the

week are 2,750 cases, as follows: 2,000 cases 1880 crop, Pennsyl-
vania, assorted lots, 12@18?6c ; 100 cases 1879 crop, Pennsyl-

vania, 10@40c.; 300 cases 1880 crop, New England, seconds, 10®
12}^c.; 50 cases 1879 crop, New England, 12@lSc., and 300

cases 1880 crop, Ohio, private terms; also 500 bales Havana,
88c.@$l 18.

There has been less doing in naval stores, and the position

lacks the late confidence and strength. Spirits turpentine in

yard quoted 41@41^c., and strained to good strained rosins,

$2@$2 07/6. Petroleum has had good export, sales have been

made at 7Mc. for refined here, and 7/2@7%c. at Philadelphia

and Baltimore. Crude certificates have been sharply advanced,

selling at 80)^c. at one time, but closing at 77>6c. bid. Ameri-

can pig iron shows a revived activity, and fully 25,000 tons

have been sold at current rates. Scotch pig iron has also been

in better sale and steady. Steel rails have declined a trifle,

and sales of 3,000 tons, for 1882 delivery, have been reported

at $55 at tide water. Ingot copper has had a fair trade at

16)^c. for Lake. Hops remain quiet. Wool is still dull and

irregular in price.

Ocean freight room has had a good movement and all rates

rule firm. The petroleum charters have been particularly

heavy, and at the close tonnage is in reduced supply. The en-

gagements and charters to-day included : Grain to Liverpool,

By steam, private terms; quoted 5Md.; bacon for next week,
25s.; cheese, 35s.; cotton, 7-32d.; flour, 15s.; grain to London,
by steam, 5M@5/6@5Md.; cheese, 27s. 6d.; flour, 17s. 6d.;

grain to Glasgow, by steam, 5@5Md.; cheese, 35s.; bacon, 25s.;

flour, 18s. 9d.; grain to Antwerp, by steam, 5)6d.; grain to Cork,
for orders, 4s. 7/6d. per qr.; do. to Lisbon, 12c. per bushel:

refined petroleum to Liverpool, 3s. Id.; do. to Bremen, 33. Id.;

do. to Trieste, 4s.; do. to the Baltic, 4s.; do. to direct Irish

Sort, 33. 6d.@3s. 7j2d.; do. to Cork direct. 3s. 9d.; crude do. to

[arseilles or Cette, 4s.
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COTTON.
Fridat. p. M.. July 29. 1881.

The Movrment of this Crop, a.M indicated by our telegrama

from the Simth to-night, is given below. For the week ending

this evening (July 2it), the total receipts have reached Itf.lSl

bales, again.st 19.362 bales last wiwk, 18,199 bales the previous

week and 19,163 bales thrtw weeks since; making the total

receipt.-! since the 1st of Sept^-mbf r. 1880, .'5,757.5.'>8 bales, against

4,890,SU)a bales for the same period < vf 1879-80, showing an increa.ie

since 8<-pt«mber 1, 1880, of 86(i,G.')6 bales.

Seetiplt at— Sat.

GalrcstoD
Indluuola, Ac.

New OrloaoB...

Jfobllo

Florida

SaTannali

BruuBW'k, Ac.

CJarlc.Hton

Ft. Roy.ll, Ac.

WilminKton —
Moreli'dC.Ac

Norfolk

City Polut.&c.

New York
Boston
Baltimore
Flilladclp'a, Ac.

Totals tills weokl

309

243
224

520

100

58

134

157
248
150
300

2.589

Uon.

283

1,523

144

16S

107

107

153

.=>0

2,623

ri(f«. WW. rAiir»,

40U

391

216

118

25

43

383

274

180

2.076

403

Iftrt

64

807

30

132

186
120
300

1,045

2.720

160

933
161

493

56

20

106

27
332
218
670

Frl.

60
30

73y
132

5

191

164

87

15
906
115
79

416
20

3.1791 2,962

Total.

1,714

30
3,935

974
5

1,700

164
453

131

15

1,903

115

440
1,543

695
2,243

16.151

For comparison, wa give the following table showing the week's

total receipts, the total since Sept. 1, 1880, and the stocks to-night

and the same items for the corresponding periods of la.st year.

Bueiptt to

July 20.

Galveston

ludianola, Ac.
New Orleans

Mobile

Florida

Savannah
Brunswick, Ac.

Cliarleston

Port Royal, Ac.

Wilmington
M'Ucad City.Ac

Norfolk

City Point. Ac.
NewYork
Boston
Baltimore

Philadelphia, Ac.

1880-81.

This Since Sep.

Week. 1, 1880.

1,714

30
3,983

974
5

1,700

164

458

151

15

1,908

115
419

1,543

695
2,243

667.773
15,34(1

1,571,955

383,838
20.372

866,677
5,019

619,027
49,972

118,073

30,500

713.127
210,799

172.232

183,007

51,105

78.716

1879-80.

This Since Sep.

Week. 1, 1879.

667
22

2,482

446

512

1,473

79

1,875

203

311

1,61]

72

1,076

Total 16.151 5.757.5531 10.859-1.^90.902 2r.7.7.=19 107.«79

465,091

7,756

1,483,802

353,582
20.141

723,590

3.643

452,511

30,622

76,3.<)3

26,963
577,441

130,295

214,027

22?,580
19,238

52,164

Stock.

1881. 1880.

24,731 2,991

70,906

3,899

5,086

5,068

56,002

4,493

4,271

870
49
952

1,971

901

3,690 4,934

127,197

9,890

1,210

4,151

102,112

10,393

4.247

5,538

In order that comparison may be made wim oulier years, we
give below the totals at leaiinsr p irts tor six se.atons.

Jlteeiptsat- 1881. 1880. 1879. 1878. 1877. 1876.

Galvesi'n.Ac. 1,744 689 572 233 134 200
New Orleans. 3,985 2,482 250 859 500 1,307
MobUe 974 416 72 289 123 204
Savannah 1.864 512 280 562 337 l.OU
Charl'st'n.Ac 458 1,473 37 415 495 911
Wllm'gt'u. Ac 166 79 31 106 156 76
Norfolk. Ac. 2.023 2,07S 185 631 601 702
All others.... 4.937 3,100 1,078 531 242 652

TottUls w'k. 16.151 10,859 2,503 3,671 2,691 5,153

Since Sept. 1. 5757.558
noludos i

4890.902
iKltanola

:

4136.136
CliarU'.sto

4200.090 3958.828
s Pore K<

4086.723
Galveston 1 n Ihcludi jyal. Ac:

WlJmlaK'on includes Moruhead City.&r.; Norfolk iucUules City Point. Ai!
The eiportii for the week ending this evening reach a total

of 33,070 bales, of which 28,713 were to Great Britain, 1,382 to
France and 2,975 to rest of the Continent, while the stocks as
made np this evening are now 257,759 bales. Below are the
exports for the week and since Seotember, I, 1880.

Exporia

fntn—

OalTeston
New Orleaiu.

.

Mobile
Florida

Sarannah
Charleston "..

.

Wilmington...
Norfolk

New York
Boston
Baltimore
Plillad«lp-a,&c

Total

Tutaiisre-so

Wak Bndlnt Julu 29.

Exporttd to—
From Btpt. 1. 1880. to July 39, 1881.

BxportM to—

Ortal

BrU'n.

910

14.943

8.U7S

8.155

90}

28,713

793

l,S

13,618 1,533

Con«-
nent.

9,150

Total

Wefk.

l.7^8

15,738

ia,824

500

I5.MI

Great

Britain.
Franct

811,ess sa.o-i))

MI6.S7U3!3,IT4

84,070 24,774

SAO 15

iSOO.8'5

57,14<I

816,046

390.627

1W.40I

111.334

71.783

2.775.806

87,H<i6

61.910:

1.444

2.S.'S0

88.183

Conti-
nent.

108.7J6

S5S.M2
7,419

.V,S.230

878.1175

Total

173.400

1,591,48J

n6.l!63

2AU.914 507.795

217,268 479.733

11,222 69.812

9,922 328,318

1 16,478 545.283

2 1J0.403

31.170 U8.-IM
102 71,883

4.4' 6.317

In addition to above exports, our telegram.^ to-night also ariir*

OS the following amoants of cott<m on shipboard, not cleared, at
the ports named. We add similar flgarc'* for New York, which
are prepared for onr speoial ose by Memra. Carey, Yale k
LamDert. 60 Beaver Street.

'InoludesexporSfrom Port Boyal &o

On Shipboard, not cleared—for
Leavtnt
MUX*.

Jci-r 20, AT— Ortal
Britain.

Pranu. Other
Poreign

Coast-
vise. Total.

ir«w Orleans
Mvblle

10,068
None-
None.
None.
0,015
2.1500
1,200

859
None.
None.
None.
Nonn.
250

None.

1,109

383
Nono.
Nono.
None.
Nono.
300
200

883

None.
None.

50
800
714

None.
800

11.310
Nono.

50
900

6.729
•3,400
2.20O

59.056
8,B90
820

4.26S
13.002

123.707
22,828

Uharleston
Savannah
Balvoston
.Vew York
Other ports

Tot*l 10.783 2.364 21.489 233.270

' Included lit thlK amount there are 350 bales at presses for forelKa
portsi the dostlna .Ion of whloli we ounnot loam.

Cotton for future delivery was rather firmer on Saturday las|,

bnt closed weak, and in the course of Monday and Tuesday

prices declined 14 points for this crop and 8(^10 for the next,

under weak accounts from Liverpool and a general subsidence of

speculative action. On Wednesday, Liverpool quite unexpectedly

advanced; the bears were alarmed for the contracts which they

had put out quite freely at the close of Tuesday's business, and
became active buyers to cover them; the notices for August
deliverj- came out pretty freely, but were generally " stopped,"

and the consequence was, this crop advanced 17 points and the

next was 6@9 points dearer. Yesterday Liverpool further

advanced, but did not sustain the highest figures of the day, and

the advance with us was slight, except for this crop. To-day

the dealings in August options were large and excited, at some
advance, but generally the market was dull without much
change in prices. Complaints of injury to the growing crop by
drought have been received, but attracted little attention, and

did not have much effect. Cotton on the spot was advanced

l-16c. on Wednesday, and yesterday there was a good business

for export. To-day there was a further advance of He., to ll^^c.

for middling uplands.

The total sales for forward delivery for the week are 350,300

bales. For immediate delivery the total sales foot np this week

4,811 biles, including 2,185 for export, 2,286 for consumption,

340 for speculation and — in transit. Of the above, 63 bales

were to arrive. The following are the official quotations and
ales for ?ach day of the past week.

Julii 13 to

July 29.

Ordin'y.Sll>
Strict Or. 1..

Good Ord..
Str. G'd Ord
Low .Mid re
Str.L'wMld
Middliuf;. .

.

Good Mid..
Str. G'd Mid
Midd'g Fair
Fair

UPLANDS.

Sat. nou Tnea

839

9l3i8

If-

ll''l8
123i6
127i8
133j8
131o,«

839

9'3i«
lOSie
11

111*16

123i8
127l8
133,8
1315,„

8%
8'8
9i3i«

I0»i6
11
117,8
lU'lS
123,8
127ia
13:<>8

1315,8

NEW ORLEANS.

Sat. inon Tnes

101,8
10»18
11'4
11".6
lliSl„|
127,8
12" ,«
137,8
143|8

8»B
9ie

101,8
109,8
im
1111,8
1115,6
127,6
1211,8
137,8
143,, I

8'58

9ie
101,6
109,8
11>4
I!"l6
1115,6
127,,
12:1,8
137,6
143,8

TEXAS.

Sat.

85b
9%

101,8
109,8
ll>4
ll'-is

1211,,
13',8
143,8

non. Ta«a

8»8
9%

101.6
10»,6
111*
1111,6
1115,6
127,6
1211,8'

137,6 I

143,6

9>e
101,8
109,4
ll"*
ll"l«
lll»l6

121.
13V„<«

Ordlu'y.^ft
Strict Ord..
Goo<l Ord..
Str. G'd Ord
Low Midd'K
Str.L'w.Mid
Middlinir.
Gooil Mid
Str. G'd Mid I2>a
Mldd'gFair,13>4
Fair 14

Wed
I
Tb.

8i»ia
!l'8

I

1039 '

inis
:

It's
11^ I

1214

67,6
81^16
O'e

lOSB
ll';8
im,
11%
12 >4

1213
13>4
It

Frl. I Wed

Sl'i"
9'ie

1018
lOOs
115,6
11%
12
1212
12%
131a
14>4

89,6

i2'-
lOia
113,8
ll°g
ll'a
1239
l'J»s
1338
11%

Tb. Frl.

8II16' 813,6
93,6

I

96,8
10% IOI4
10»8 10%
!1»16 ll'ia
11% lll^g
12
la's
12%
131a
14 14

12%
129g
iz'e
13'>8

143b

tred

811,6
93,8
10%
1098

11»I8
11%
12
12%
12%
13%
14U

Tb.

811,8
93,8
10%
10=9
116.18
11%
12
12%
12%
13%
14 14

Frl.

96|8
10k
10%
ll7l«
Ifs
12%
12»8
12''8

13«8
143^

8TAISKD.

Good Ordinary
Strict Good Ordinary.
Low Middling
MlddlioK

-V lb

Sat.

8
9
99g

10"l8

Mob Toea

8
9
988

8
9
9<>8

1016,8 101»,6

Wed Tb
81,6
9I18

^91}.. ^9.1.8

Fri.

§Ji«

11%

MARKET AND SALES.

Sat.
Moil
Tues
Wed
Tliurs
Fri

SPOT MARKET
CLOSKU.

Qniet and tlrin..

Quiet and 11rm..
Quiet
Q'tAtlrm atijead
l-inn
Q'tAflrmat %»a

Total .

BAI.KS OP SfOT ASI> TRANSIT.

ex-
port.}

500;

"»7|

1,340,

Oon- Spee-.Tran- _ , ,

sump, vtt'n sU. ^'»^-

219
315
312
338
578
524

2.185 2.286

180
40

120

340

Sales.

461
1,001
352
435

2,038
521

4 l.OOO
50.400
61.300
64.300
73..500
53.800

4.811 3^0.300

D«K»-
ertes.

300

ioo

S06
400

1.000

The dally <lollverle4 etvun above are iM}l>u.tlly deUverji cuj dty pre-
vious to that on which they are reported.

The Sales a!»d Pkicrs of Futures are shown by the follow-

ing comprehensive table. In this statt^ment will be frond the

daily market, the prices of sales for each month each day, and
the closing bicU, in addition to the daily and total sales:
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s.
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i

1

1

Friday,

July

29—

Sales,

total

Prices

paid

(range).

Closing
Wednesday,

July

27—

Sales,

total

Prices

paid

(range).

Closing
Thursday,

July

28—

Sales,

total

Prices

paid

(range).

Closing

Monday,

July

25—

Sales,

total

Prices

paid

(range).

Closing

Tuesday,

July

26—

Sales,

total

Prises

paid

(range).

Closing

Saturday,

July
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Prices
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1881. 1880. 1879. 1878.
Stock at Havre uales. 199,000 71.300 107,000 168,250
Stock at Marseilles 3.700 7.830 2,000 5.000
Stock at Barcelona 40,900 59.100 27,100 32.000
Stock at Hamourg 5,440 2.900 4,000 7.000
Stock at Bremen 36,000 39,600 21,300 39.500
Stock at Amsterdam 42.000 17,100 32,100 47,500
Stock at Rotterdam 4.660 2,710 500 9.000
Stock at Antwerp 3,330 1,320 100 6.500
Stock at other conti'ntal ports. 11,200 24,800 6,500 19,000

Total continental ports.... 346,230 226,660 200,600 333,750

966,000
232,000
55.000
7,000

82,973
5,643
100

Total European stocks.. ..1,169,530
India cotton afloat for Europe. 280,000
Amer'n cottOH afloat for Eur'pe
Egypt,Brazil,&c.,aflt forE'r'pe
Stock in United States ports .

.

Stock in U. 8. interior ports. .

.

United St8 tes exports to-day.

.

169.000
17.000

257,759
26,679
6,200

.,029.960
185.000
104.000
17.000

197.777
26,388
1,000

771,660
320.000
45.000
8.000

122.098
7,127
1,000

pFTTotal visible supply 1,926,168 1,561,125 1,274,885 3,348.720
Oftneaoove.tlietotalsofAmerican and otber descriptions areas follows:
Amertcan—

liiverpool stock 597,000 505,000 387,000 493,000
Continental stocks 255,000 120,000 151,000 287,000
American afloat for Europe.... 169.000 101.000 45.000 55.000
United States stock 257.759 197.777 122.098 82.978
United States interior stocks.. 26,679 26,388 7,127 5,642
United States exports to-day.. 6,200 1,000 1,000 100

l,3i:,638 954,165 713,225 923,720Total American
East Indian, Brazil, dc.—

Liverpool stock 183.000 240,0<X)
London stock 43,300 58.300
Continental stocks 91,230 106,660
India afloat for Europe 280,000 185,000
Egypt, BrazU, &c., afloat 17,000 17,000

Total East India, &o 614,530 606,960
Total American 1,311,638 954,165

141,000
43,060
49,600

320.000
8,000

561.660
713,225

124,000
15.250
46.750

232,000
7,000

425.000
923,720

* Includes sales in September for September, 621,400; Sept.-Oot. tor
Oct., 946,500; Sept.-Nov. for November, 762,100 ; Sept.-Dec. tor Decem-
ber, 1,464,500; Sept.-Jan. for .riiuuary, 2,588,900; Sopt.-Feb. for Feb-
ruary 2,372,700; Sept.-.Marcli for Marcb, 3.466,100; Sept.-April for
April, 2,090.800 ; Sept.-ilay for May, 2,156,400 ; Sept.-June for Jime,
2,224,500.

, 7'£?J^{?,'''i'^'^ .°'''^''"^^at»''<'ay, 11-85; Monday, 11-80
11-70; Wednesday, 11-85: Thursday, 11-95; Friday, 12-00.
Short notices for July—.Monday. 11-75; Tuesuay, 1170.
8pecl.ll notices for August—Friday, 11-91312.
The following exchanges have been made dnricg the week:

Tuesday,

600 July for August cvi-u.
•47 pd. to exoh. 200 Sipt. for Oct.
•87 pd. to exch. 100 Dec. for Sept.
1-20 pd. to excb. 1,000 Oct. for Aug.
200 July for August even.

'62 pd. to exch. 100 Sept. for Aug.;
no notice till 8th,

02 pd. to exch. 300 Aug. for Aug.;
no notice till 8th.

Thb Visiblb Supply of Cotton, as made up by cable and
telegraph, is aa follows. The Continental stocks are the figurea
of la^t Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (July 29), we add the item of exports
Irom the United States, includingm it the exports of Friday onl v:

took at Liverpool bales.
Stock at London ...........

1H81.
780,000
43.300

1S80.
745,000
58,300

1879.
528,000
43,000

1878.
617,000
15,250

Total Visible supply 1,926,168 1,561,125 1,274,885 1,348,720
Price Mid. Upl., Liverpool.... eiSiert. 6i3i8il. Oiai. 608d.

The above figures indicate an increase in the cotton In sight
to-night of 365,043 bales as compared with the same date of 1880,

an increase of 651,283 bales as compared vrith 1879 and an in-
crease of 577,448 bales as compared with 1878.
In the preceding visible supply table we have heretofore only

included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
/our years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for

a time, but finally shall simply substitute the nineteen towns for

the seven towns in the preceding table

Amenca7i— 1881.
Liverpool stock bales 597,000
Continental stocks 255.000
American afloat to Europe 169,000
United States stock 257,759
United States Interior stocks., 40,926
United States exports to-day.

.

6,200

Total American 1,325,885
East Indian. irazU, d-c—

Liverpool stock 1 83,000
London stock 43,300
Continental stocks 91 ,230
India afloat for Europe 280,(t00
Egypt, Brazil, &c., afloat 17,000

1879. 1878.
387,000 493,000
151,000 287,000
45,000 55,000

122,098 82,978
13,966 11,005
1,000 100

977,408 720,064 929,083

1880.
505,000
120,000
104,000
197,777
49,631
1,000

240,000
58,300

106.660
185.000
17,000

141,000
43.060
49,000

320.000
8,000

Total East India, &o 614.530 606,960
Total American 1,325,889 977,408

561.660
720,064

124,000
15,250
46,750

232,000
7,000

425.000
929,083

Total Great Britain atOOk. 823,300 803,300 571,060 632,250

Total visible supply 1,940.415 1,584,368 1,281,724 1,354.083

t^~ The imports into Continental ports this week have been
104,000 bales.

These figures indicate an increase in the cotton in sight to-

night of 356,047 bales as compared with the same date of 1880, an
increase of 658,091 bales as compared with the corresponding
date of 1879 and an increase of 5S6,332 bales as compared wiin
1878.

At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of ISSO—is set out in detaU in the following
statement:

Week ending July 29, '81. Week ending July 30, '80.

Receipts. Sli ipm'ts Stock. Ueceipts. Shipm'ls Stock.

Augusta, Ga 286 1,191
369
895
215
375

1,523
1,550

4,692
1,373
2,774
1,907
1,436

11,399
3,098

171
44
3

61
36

541
212

532
178

i'0'7

9
2,569
722

4,170
Columbus, Ga...
Macon, Ga
Moutgom'ry,AIa.
Solma, Ala
Memphis, Tcun..
Nashville, Tenn,

60
128
41
149

1,503
774

1,244
2,077

(i38
12,493
3,105

Total, old ports..

Dallas, Texas. .

.

Jefl-erson, fex.*.
Slireveport, La..
Vicksburg, Miss.
Columbus, Miss..
Eufaula, Ala....
Grillin, Ga
Atlanta, Ga
Rome, (ivk

i:harlotte, N. C*.
St. Louis, Mo....
Cincinnati, O

3,001

114
25

347
265
31
56
80

279
104
100

1,321
1,038

3,763

6.764

6,118

79
55

663
281
25

175
1,913
155
100

3,170
1,501

20,679

375
411

1,211
448
394
043
55

f 4,900
158
75
59

5,213

1,068

226
15

127
85
1

ibo
56

122
372
549
750

4,117

203
12

120
75

ibo

432
261

3,761
1,421

26,388

53
30

361
34
90

1,000
593

7,574
1,200
186

9,193
2,929

Total, now ports 8,117

14,235

14,247

40,926

2,103 6,385 23.243

Total, all 3,471 10,502 49.631

* This year's figures estimated. t Counted to-day.
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The above totAls Bhow thAt the old interior stocks hsTe de-

creased during the week 3,117 bales, and are to-niffht 291

bales mon- than at the same period la.Ht year. The reoeipta at

the same towna have been 1,933 bales more than the same week

last year.

Rbobipts from tub Plantations.—The following table is

prepared for thn purpose of indicatini; the aotaal movement each

weeVfrom the plantations. Ueneipt.M at the outports are some-

times mi.sli'ading, as they are made up more largely one year

than another, at the expense of th.- interior stocks. We reach,

therefore, a safer conulusion throuf^h a comparative statement

like the following. In reply U> frecj^upnt inquiries we will add
that these lignres, of course, do not iix-lude overland receipts or

amthern consumption; they an' simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the out-port«.

BECEITTS FROM PLVITTATIOKS.

Week
mdinc—

Mar 13

" 90. ...

" 87

Jnn* 8
" 10 ....

•• 17 ....

» M
jralr !

'• 8
" 15
•• M
" 80

lUceipU at the PnrU.
|

1879. 1880. 1881.

1»,8»7 iM,n3e 49,130

16.573 !W,S1« 43,419

17.118 ia.764 38.851

11,080 «8,»74 88,64a

6.aia 18,380 M,4S;
7,198 19.870 88.818

6.903 83,S1I 23,476

3.837 17,037 20.662

S.032 14,070 10.163

8.809 10,601 18.198

3.372 13,14S 19,362

2,603 I0,S5O 16.151

Siock at Ititrrior Ports

59.SMU,

81.42«l

4'2.1lis'

37,570;

82.4'20

8»,30n:

85.«k:'.'

22.3**

20.601

15.628

14,410

13.96(:l

18H0.

17li.l57

1H1.4V>

11:1.^11

130.033

1 '.5.038

98.190

SI, 178

75.103

71.950

66,198

:0,062

40.631

1881.

178,316

158,248

132,471

183,342

98.488

88.232

81,875

69,988

64,812

54,77:

48.39:

^0,926

Ftec'pts from Ptant^nt.

1879. 1880. 1881.

7,600

8,663

7,882

8.15'

1.471

4,063

2.2<.0

802

1,336

2,154

2,0i9l

U,l3u
11,813

3,550

11,068

2,983

1,023

8,49C

10,986

10,917

4,0301

3,6'?

£.8 .'81

!».617

26,847

11,074

i^bl3
'.5'

3

18,023

17,119

8,r(u

ia,3f7

8,761

12 0.?2

8,680

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1830-81 were 5.740,.5,')'J bales; in 1879-80 were 4,953,232 bales; in

1878-79 were 1,446,824 bales.

2, That, although the receipts at the ont-ports the past week
were 16,151 bales, the actual movement from plantations was
only 8,630 bales, the balance being taken from the stocks at the

interior ports. Last year the receipts from the plantations for

the same week were 3,828 bales and for 1879 they were 2.059

bales.

Wbathbe Reports by Teleor.\ph.—The weather dorio.g the

past week has been favorable for the development of cotton
;

although rain is needed at some points, more particularly in the

iSonthwest. Caterpillars are reported in some sections of Georgia

and the Gulf States.

Oaloeston, Texas.—The weather has been warm and dry

during the past week locally, but many sections have had good

showers, which were very beneficial, and cotton is doing well

there ; but it is stUl suffering elsewhere. Picking is beginning

everywhere. We hear rumors of the appearance of caterpillars,

bnt think them of very little importance. The plant is smaller

than last year, but in most sections is fully as well fruited. We
have received six bales of new cotton this week, making nine

bales thus far. Average thermometer 85, highest 91, lowest 79.

Indianola, Texas.—We have had no rain during the past

week. Wo are suffering dreadfully for rain, but northward

ome good showers have faUen. Picking has begun. The ther-

mometer has ranged from 77 to 96, averaging 86.

Corsicana, 2'exas.—We have had splendid showers on six

days the past week, doing an immense amount of good to cotton,

bnt too late for corn. The rainfall reached two inches and
thirty-six hundredths. Picking is about starting. The ther-

mometer has averaged 84, ranging from 72 to 102.

Dallas, Texas.—It has rained locally on one day the past
wesk, bnt not enougli to do much good. The rainfall reached
thirty hundredths of an inch. Northward and eastward good
rains have fallen, and crop accounts are more favorable. Average
thermometer 92, highest 102 and lowest 84.

Brtnhnm, Texas.—We have had no rain during the past
week. Rain is needed in uplands, but bottoms are doing well
"iiough. Picking has been started. We hear rumors of the ap-
pearance of caterpillars, but think tliem of very little import-
ance. A few bales of new cotton are coming in. The ther-
mometer has ranged from 75 to 97, averaging 85.

Waco, Texas.—We have had a light shower on one day the
past week, the rainfall reaching but twenty-five hundredths of
an inch. The lowlands are doing well, but uplands need mois-
ture. Picking Is about Xio begin. The thermometer has averaged
85, ranging from 73 to 100.
New Orleans, Louisiana.—It has rained on three days the

past week, the rainfall reaching one inch and forty-two hun-
dredths. The thermometer has averaged 85.
Shreeeport, iMtiisiana.—Telegram not received.
Vioks^icrg, Mississippi.—Telegram not received.
Colum'jus, Mississippi.—We have had a light .shower on

one day the pist we«k, the rainfall reaching but three hun-
dredths of an inch. The days havi> been warm, but the niglits
have been cold. Average thermometer 88, highest 97 and
lowest 75.

Little Rock, Arkansas.—On Friday morning of the past
week the thermometer reached its highest point for the summer;

the same evening we had a good rain, since when it has been
pleasant, with more rain on Tuesday and Wednesday. The
rainfall reached one inch and sixty-nine handredtlifl. Average
thermometer 79, highest 100 and lowest 94.

Nashville, Imnessee.—Vfe hare had a sliffht shower on one
day the past week, the rainfall reaching bnt nine hundredths of
an inch. Crops are sntfering nerioosly for want of rain. The
thermometer has averaged 81, ranging from 62 to 100.

Mobile, Alabama.—We have had delightful showers on fonr
days the nast week, and the indications are that they extended
over a wide surface. The rainfall reached fortv-eight hundredths
of an inch. The crop is developing promisingly. Catert>illarH

have appeared, bnt the injury done is as yet limited. The ther-
mometer has averaged 84, ranging from 75 to 97.

Montgomery, Alabama.—We have had rain on three days
the past week, the rainfall reaching one inch and thirty-four
hundredths. The rain was mach needed, but comes too fate to
help corn. Account.s from the interior about cotton are conflict-

ing ; some sections report the crop developing promisingly, and
from others accounts are less favorable. Owing to the recent
heat, bolls have opened prematurely. Caterpillars are reportedL
but no injury as yet. Average thermometer 83, highest 99 and
lowest 71.

Selma, Alabama.—The weather daring the past week hasj

been warm and .dry. Caterpillars have appeared, though the
injury done is as yet limited. The crop is developing promis-
ingly. Average thermometer 84, highest 98, lowest 64.

Madison, Florida.—The weather has been warm and dry
during all of the past week. The bottom crop is safe and very
abundant, but the middle crop will be poor. The thermometer
has averaged 84, ranging from 78 to 90.

Macon, Georgia.—It has rained on two days the past week.
Much damage has been done by drought. The thermometer
has averaged 85.

Columbus, Georgia.—We have had delightful showers on
three days the past week, and the indications are that they
extended over a wide surface. The rainfall reached two inches
and ninety-eii^ht hundredths. Caterpillars have appeared,
though the injury done is as yet limited. The thermometer lias

ranged from 75 to 98, averaging 85.

Savannah, Georgia.—We have had rain on two days the
past week, with a rainfall of twenty hundredths of an inch.

Reports of the crop are conflicting, but more damage than
usual from drought is generally conceded. The weather has
been very hot. The thermometer has ranged from 75 to 101,

averaging 85.

Augusta, Georgia.—It ha.s rained lightly on tw^o days the
past week, the rainfall reaching twenty-two hundredths of au
inch. Rain is much needed. The thermometer has averaged 73.

Atlanta, Georgia.—It has rained on one day the past week,
the rainfall reaching sixteen hundredths of an inch. The ther-

mometer has ranged from 64 to 100, averaging 79. Last week
was exceedingly hot and dry. The thermometer averaged 83,

the highest being 98 and the lowest 66.

Charleston, South Carolina.—It has been showery on two
days the past week, the rainfall reaching forty hundredths of an
inch. The thermometer has averaged 83, ranging from 74
to 103.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

July 28, 1881, and July 29, 1880.
/Mil/ 28, '81. July 20 '80.

Feel. Inch. Feet. Inch.
New Orleans Below Wgh-watermark.. 10 10 6 7
Memphis Above low-water mark... 14 9 14 11
Naslivllle Above low-water. mark... 2 2 2
Shreveport Above low-water mark... 3 1 la O
VioksbuTK Ab»ve low-water mark... Missln.?. 27 3

New Orleans reported below high-water mark of 1871 tmtil

Sept. 9, 1874, when the zero of gauge was changed to high-water

mark of April 15 and 16, 1874, which is 6-10th3 of a foot above

1871. or 16 feet above low-water mark at that point.

New Georgia Cotton.—Two bales new crop Georgia cotton

reached Macon July 23. One was from P. E. Boyd, Le Roy
Station, the other from Prumus Jones, Albany. One bale wa»

consigned to Atlanta and the other to Savannah. The Savan-

nah bale was sold on Monday (July 25), at 13?^ cents. It

cla.ssed middling good style. Last year the first bale was

received July 18 at Savannah.

South Carolisa Cotton.—The first bale of upland cotton of

the new crop was received at Charleston, by Messrs. F. W.
Wagner & Co., on Monday, July 25. It came from Messrs.

Bozard & Monaghan's farms in Sumter County. Last year the

first bale was received at Charleston on August 12.

The Comino Cotton Exi'osrnos.—H. I. Kimball, Director-

General of the International Cotton Exposition, which is to be
opened at Atlanta, Ga., in October, has issued a circular to

those who intend to place goods upon exhibition, announcing

that in view of the assured financial success of the Kiposition,

it has been resolved to rescind the rule which required a pay-
ment of so much for every square foot of space occupied upon
the floor, and to make the fee of 935 for entry the only charge

against exhibitors. This should be an additional inducement

to exhibitors to make their displays as complete as possible,

and thus help attain the object which the promoters 'of the

scheme have in view, namely, a grand exhibition of the various

devices, methods, tools, &c., employed in the production of

cotton.
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Jute fcrrs, Baooino, Etc.—No change has taken place in

the market since our last report. The demand for bagging is

cnly moderate, but the market is steady, and prices are shll

quoted at previous figures. The sales have been about (00

rolls, and for these full flgares were paid, and the market

closes at 9Mc. for 1% lbs., 10%c. for 2 lbs. and ll>@ll^c^for

standard qualities. Butts are in the same position, and there

is not much business doing, except for present wants. Prices

are unchanged, and but little disposition is shovfn to accept less

than quoted figures, which are 2%@3c. for paper grades and

3ji®35ic. for bagging qualities.

CoMPABATiVB Poet Receipts atto Daily Crop Movement.—

A comparison of the port movement by weeks is not accurate,

•8 the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may

eoastantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1 has been as follows:

Monthly
Stceiptt.

Bept'mb'r

October..

Hovemb'r
Deoemb'r
January .

February.

Harob.
April..

Xaf....
June....

Year Beginning September 1.

1880.

458,478

968,316

1,006,501

1,020,802

571,701

572,728

476,582

284,216

190,054

131,871

1879.

lotalyeai- 5,681,281

Fero'tage of tot. port

receipts June 30..

333,643

888,492

942,272

956,464

647,140

447,918

261,913

153,025

110,006

88,455

4,837,328

98-71

1878.

283,848
639,264

779.237

893,684

613,727

566,824

303,955

167,459

84,299

29,472

4,421,749

99'42

1877.

98,491

578,533
822,493

900,119
689,610

472,054
340,525
197,965

96,314

42,142

4,238,246

97-52

1876.

236,868

675,260
901,392
787,709

500,680
449,686

182,937

100,191
68.939

38,030

3,939,755

97-56

1875.

169,077

610,316

740,116
821,177

637,067
479,801

300,128
163,593

92,600
42,234

4,056,109

96-78

This statement shows that up to June 30 the receipts at the

ports this year were 843,953 bales more than in 1879-80 and

1,259,532 baJes more than at the same time in 1878-79. By adding

to the above totals to June 30 the daily receipts since that time,

we shall be able to reach an exact comparison of the movement
for the different years.

Xot.Jn.

Julyl..
" 2..
•• 3..

" 4..
" 6..
" 6..
•• 7..
" 8..
" 9..

"10..
••11...

" 12...

"13..
" 14..
" 15..
" 16..

"17..
"18..
" 19..
" 20..

"21..
"22..
" 23..
" 24..
" 25..

" 26..

"27..
"28..
"29..

30

1881. 1880.

5,681,281

5,402

2,701

8.

1,703

2,855

4,003

3,880

3,961

3,036

8.

2,731

3,222

2,761

3,045

3,401

3,469

8.

3,009
4,188

2,467

3,717

2,512

2,589

8.

2,625

2,076

2,720

3,179

2,962

XMal 5,757,556

Percentage nf total

port reo'pt« July 29

1879.

,337,328

1,901

2,902

1,521

8.

2,621

1,530

1,761

2,068

4,563

2,232

8.

1,374

983
2,187

783

2,632

1,106

S.

2,502

1,531

1,490

2,897

3,322

2,665

8.

2,354

1,254

1,546

1,092

1878.

4,421,749

343
271

1,548

629
414
8.

1,112

334
563
322
287
399
8.

409
206
255
158

1,382

330
8.

542
521
406
334

1,089

289
8
501
630

4,888,951

07-74

1877.

,238,246

948
970

1,176

781
1,163
84L

8.

930
1,013

796
674

1,034

316
8.

834
563
793
613
633
477
8.

772
489
711
508

1,129

44
8.

502

4,435,073'4,257,368

' 99-72 I 97-96

1,939,755

8.

1,541

1,861

848
367
914
849
S.

815
798
631
479
726
758
8.

364
572
839
415
996
239
8.

572
603
621

314
249
201

8.

1876.

4,056,109

1,073

8.

2,»lj

1,009

2,067

961
1,134

452
8.

1,128

691
1,185

629
1,282

978
8.

1,468

1,247

1,094

567
1.333

874
8.

1,795

915
906
694

1,267

482

3,936,333

97 97

4,084,216

97-45

BUMB.W RECEIPTS AND 8HIPMESTS FOB FOUR TEARS.

Tear

1881
1880
1879
1878

Shipments this loeel:.
\
Shipments since Jan. 1.

Great Conli-\ _ . , Great Conli-
Brit'n. nent ^oiai. Britam] nent. J^oiai-.

2.000
2.000
3.000
2,000

10,000

7,000

12.000 2(i0.000 511.000
2.000 346.000!4G-2,000
3.000 -.!40.00O|30J.O0O
9,000 , -J86,0OO| 384,000

771,000
S08.000
545.000
670,000

Jiccetpts.

This
Veek.

6.000
8.000
4,000
2.000

Since
Jan. 1.

1,113.000
1.033.000
763,000
839,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of 2,000

bales, and an increase in shipments of 10,000 bales, and the
shipments since January 1 show a decrease of 37,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows

OALOOTTA, MADRAS, TUnCORIS. CARWAR. RASOOOS AND EURRACHBE.

This statement shows that the receipts since Sept. 1 up to
to-night are now 868,640 bales more than they were to the same
day of the month in 1880 and 1,322,485 bales more than they were
to the same day of the month in 1879. Wo add to the table
the percentages of total port receipts which had been received to
July 29 in each of the years named

LroiA Cottos Movement prom all Ports.—The figures which
are now collected for u.s, and forwarded by cable each Friday, oftAe Bhipmento from Calcutta, Madras, "Tuticorin, Carwar, &c ,enawe us, m connection with our previously-reoeived report from
JJombay, to furnish our readers with a full and compfete Indiamovement for e«!h week. We Hrst give the Bombay statement
lor the week and year, brmging the figures down to July 28.

Shipments this loee/i. Shipments since January 1.

Year. Great
Britain.

Conti-
nent.

Total.
Great

Britain.
Conti-
nent.

Total.

1881
1880
1879
1878

9,000
4,000

10,000
3.000

1,000

5,6o6

10,000
4.000

15.000
3.000

160.000
195.000
188.000
80.000

64,000
76,000

1 14,000
46,000

224.000
271.000
302.000
126,000

The above totals for this week show that the movement from
the ports other than Bombay is 6,000 bales more than for the
same week last year. For the whole of India, therefore, the total

shipments this week acd since January 1, 1881, and for the cor-
responding weeks and periods of the two previous years, are aa
follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
lo alt Europe

from—

1881. 1830. 1879.

This
week.

/Since
Jan. 1.

This
week.

Sitice
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p'rt8

12.000
10,000

771,000
224,000

.2.000
4,000

808.000
271,000

3.000
15.000

545,000
302,000

Total 22,000 995,000 6,000 1,079,000 18,000 847,000

This last statement affords a very interesting comparison of the
total movement for the week ending July 28, and for the three
years up to date, at all India ports.

Alexandria Receipts asd Shipments.—Through arrangements
we have made with Mes.srs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the pa.st week and for the coiresponding week
of the previous two years.

A.lexandria. Egypt,
July 28. 1881. 1880. 1379.

Receipts (cantars*)—
Tills week
Since Sept. 1

2.000
2.773,500 3,204.6b6

1,000
1.666,000

Erports (bales)—

This
week.

Since
Sept. 1.

This
week.

Sinjx
Sept. 1.

This
week.

Since
Sept. 1.

1,250 246,7.50
154,074

291.230
175,470

300
200

170,700
To Continent

Total Europe

79,600

1,250 400,321 466.750 500 250,300

• A. cantar is 98 lbs.

This statement shows that the receipts for the week ending
July 28 were 2,000 cantars and the shipments to all Europe
were 1,250 bales.

Manchester Market.—Our report received from Manchester
to-night states that prices for both twists and shirtings are
unchanged, and that the market is inactive but firm. We give the
prices of to-day below, and leave previous -weeks' prices for
comparison:

1881. 1880.

32» Cop.
1 8»4 lbs.

Oott'n
Mid. 32» Cop. 8>4 lbs.

Cotrn
Mid.

Twist. Shirtings. Vpils Iwisl. Shirtings. Vpldt

A. d. s. d. 8. d. d. d. 8. d. 8. d. d.
May27 85sa 9i« 6 5i«a7 8'2 515l6 9i2®10i4 6 7i3®7 712 C1I18
Juiie 3 S\^ yia 6 5»aa7 8^ ehe 91.2 ®10l4 6 71337 713 65s
" 10 S'8® 9'« 8 5iaa7 S"* 6-'o 913 » 1014 6 713*7 7I3 6'3i«
" 17 8''8« 9«2 6 51337 8I3 63, „

9is®10i4 6 41337 713 613ig" 24 S's® 9k 6 5>4a7 8>s fi^n 9 » 9% 6 4is®7 6 <&\
July 1 S^a® 938 6 51337 81s 63t« 9 ® 9% 6 71397 6 6^
" 8 9 ® 9!>i, 6 9 38 661

»

9i4®10 6 7ifl®7 7I3 613i«
" 15 9%® 9^ 6 9 ®3

6if|«
914 »10 6 71337 713 6''8

6IS,s" 22 9ie-a f>\ 6 9 -as 9% ®10>4 6 713^7 9
" 29 9^9 9% 6 9 ®8 613i8 9% S10»4 6 71337 9 «13lB

Shippino News.-The exports of cotton from the United
States the past week, as per latest mail returns, have reached
39,575 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published ia
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

„ Total balti.
H«wY0RK—To Liverpool, per steamers Algeria, 250. ...City of

Montreal, 812. ...City of Ricbmond, 301.... Helvetia,
2,170....01bera, 1,482.... Wisconsin, 3,061 8,076

To Havre, per steamer France, 539 689
To Bremen, per steamers Donau, 52 MumberK, 6 58
To Hamburg, per steamer Herder, 601 COI
To Barcelona, per bark ludla, 1,500 1,500

BBW ORLEANS—To Liverjwol, per steamers Amerloan, 3,052
Architect, 3,170 Ponca, 4,482 10,704

To Havre, per bai-k Katbinka, 2,8.'J3 2,853
To Bremen, per ship Lydia 8kolfleld, 2,143 2,143
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Total balu.
CUAHi.iuiT<>s—To Kcviil, |>cr Imrk Ocean, 1,475 1,-176

Tkxas—Til I.lvorimol, per IiHr Sploii, 47^ 47JV

NoKKOLK—To LlvcnHMil, HOP dliiii Miir.v Sti'Wiirt, 3,800 3,806
BA1.TIMOUK—To lilvi'ipooi, r«r Rltainur ('ultiiiihln, 793 708

To Hiomt-ii, per swiiiiicr UraiiUHcliwiia^. HOO 300
Boston—To l.lvfrpool, pt^r Btc-aiin'i-K Ibrrbin, 2,251— lowft.

y71....M(mitlioi), 7M....Miiiiiiscit:i, l,l«fl 5,102
riiiLADKi.riiiA—To Mvorpool, iiorgU'iiiiu'iH Lord Qousta, 600

—

rcuimylvniila, 300 1.100

Total „ „-... 30,575

The particulars of these shiprr.iata, arranged in our usua
form, axv a» follows:

Bremen rf

JTavre. Bambitry. Eeval.Liverpool.
Now York 8.070
New OrleiiiiB 10,701
('Iiarlo8toii

Toms 4T5
Norfolk 3,S00
Buliimorc 793
Boeton 5,102
riUiadclphia . . . . I.IOO

589
2,833

0.-|!l

2,143

Barce-
lona.
1,500

300

JATS

Total 30,056 3,492 3.102 1,479 1,900

Total.
10,824
15.700
1,475
473

3,806
1,093
5,: 02
1,100

39,575

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:

Enoch Tkain, shin, before reported. Stoamer .Tuaiia. from Havana for
lyivorpool. wlileli piit into Norfolk. .Inly 25, for coal, has a portion
of the carco of cotton of condeniuod ship Enoch Train. She coaled
and prococdod A. M. 2(itU.

Cotton freights the past week have been as follows:

Uverpool, et«am d.

Do Ball...if.

Bavr«, steam e.

Do Bail e.

Bremen, steam, .c.

Do sail e.

Hamborg, steam.tf

.

Do sail... (2.

Amst'd'm, steam.e.

Do saU...d.

Baltic, steam d.

Do sail e.

Satur.

1164814

3a9H

Hni'a

Mon.

Il34®l4

^32 *''.'«

Seal's

Tiiet.

ih,ai^

^aiH

383>9

Wednef.

*32®'32

H9H

Thurt.

316® "4

FH.

3i3®l4

"S2*

seaJa

ass's

' Comprcsned.

Liverpool.—By cable from Liverpool, we have the following '

j^^
tatement of the week's sales, stocks, &c., at that port:

'

Bales of the week bales.
Of which exporters took
Of which speculators took..

Bales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week...
Of which American ,

Amount afloat
Oi which American ,

JtUy 8.

77.000
2.800
6.300

59,000
5,300
f..80O

838.000
640,000
30.000
22,000

201.000
93.000

July 15.

65,000
2,300
6,800

49.500
3.000
5,400

826,000
633,000
50,000
40,500

172,000
73,000

July 22.

51,000
3,500
3,200

37,500
3.,500
6,100

801,000
613,000
31.000
19,000

1?6,000
86,000

July 29.

6O,C00
1.730
5,700

44,000
4.400
3,500

7£0,000
597.000
39,000
27,000

180,000
91,000

The tone of the Uverpool market for spots and futures each day of the
week endinc July 2J, and the daily closing prices of spot cotton, have
been as follows:

l^»t.

Market,
12:30 P.M

Mid. Upl'de
Mid. Orl'ns

Market.
5 P.M,

Sales
SpecA exp.

Futures.

Market, i

9 P. M. \

\

Saturday

Quiet
and

steady.

6,000
1,000

steady.

ilonday.

Firm.

6=8

0"l8

10,000
1,000

Dull
and

easier.

Tuesday.

Mod. tnq
freely

supplied.

6=8

6"i6

8,000
1.000

Steady.

Wednet.

Active
and

firmer.

6!>8

8"W

14,000
1,000

Steady.

Thurtd'y.

Active
and

firmer.

6'-'i«
6%

12,000
1,000

Friday.

6 34

6l3i8

12.000
1,000

The actual sales of futures at Liverpool for the same week are given
below. Tlicso sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

8AT0ROAT.
Delivery. d. | Z>eliTery. d. | Delivery. d.

July 62I3,
I July-Ang 61Iig | Oct.-Nov eijj

July-Aug 5?}k2| Aug.-8ept 623jj 1 Nov.-Deo 6
July. .6II1

July ei'iB
July-Ang 6iiie
Aug.-Sept G\

July eiiit
July-Aug 6"iB

MONDAT.
8cpt.-Oct 6»i«
Oct.-Nov 6I32

Nov.-Deo 6
Aug..Sept e^.-.j

TUESOAT.
j
Aug.-Sept 62332

I

Oct.-Nov eijs

I
Sept. Oct 6^18 iNov.-Dec 6

WEDNE8DAT.
Sept.-Oct. ...65i6»"32
Oct -Nov 61n
Nov.-Deo 6

Thubsdat.

I
Nov.-Deo 6i.«»'i«
Aug.-Sept 6'9

I Oct.-Nov 6'«

I

July 6'8

I
July-Aug 6'g

Friday.
, . . ...-„- ,,.. ISept.Oct.. ..67,,»i»32| Aug.-Sept 62733
Jaiy-Aug.6'9»2«.u®'e!oct.-Nov e'sa^jj , 8ept.-Oct 638

*"l2 Nov.-Deo 6's2 h»t»t Ce
Au<t..aept.6''8a>2»32®75

I
Dec-Jan 613a |

July 6tli|ia2332
Jul.V-Aug.. .0ilt«a2332
Aug.-Sept— eSSaas'^

Jyj 613i8a27.,j
July-Aug... eiSis'a27J2
Aug.^iopt ..613,0*",-
Sept.-Oct 698ai3s«
Oot-Nov 633J

July 6%
July-Aug 6%
Aug.-8ept 62*32

NOT.-Dec 6I32
July 62''32

July-Aug 627,2
Aug.-Sept 62732

Jaly.6V|»2»,2*79a27.

BREADSTUFF S.
FBIDAT. P. M.. July 20, 1881.

The flour market, thongh at times fairly active for export,

has been slow in the local trade and generally qniet; prices

have been weak for nearly all grades, and some slight decUnefl

have taken place. The best aastained have been some special

brands of city mill and kindred products for»export. fjow

grades from spring wheat, at the figures current, moved more
freely than last week, when they seemed quite neglected.

High grades from winter wheat, unless favorite and well-known
brands, were hard to sell. To-day the market was fairly active,

but closed dull at barely steady prices.

The wheat market was quite depressed early in the week,
owing in part to the collapse of speculative combinations at
the West. But on Tuesday, at about four cents per bushel
decline from the prices at which previous business had been

'' done, there was a resumption of demand from the Continent,

I

which restored tone to the market; and yesterday was quite
I active and buoyant. The harvesting of the spring wheat is

I
reported to have begun in Minnesota with good prospects of a

j
full yield; but in the winter-wheat regions East of the Missis-

1 sippi River the estimates of a considerable deficiency in the

I

out-turn seem to be fully confirmed. To-day the market was

j
dull and lower, No 2 red winter closing at |1 24?4 for August

1 and $1 27 for September.

1 Indian corn has been fairly active, and prices have improved,
' especially for the prime qualities of mixed, the supplies of

!

which have been proportionately small. The intense heat

I

seems to have injured much of the stock in store and afloat,

and arrivals by rail are given the preference by buyers. Thus,

I

yesterday No. 2 mixed by canal sold at 57^@58c. and by rail

j
58^@59c. The weather has been too dry for the growing
crop, and coming on a plant already backward from the low

I temperature of June, the crop prospects in many sections are
deemed not very favorable. To-day there was little change,

2 mixed closing at 57%c. for August and 58Mc. for Sep-
tember.

Rye has been quiet and nearly nominal. Barley is still out
of season, and there is as yet no approximation to prices for
the next crop.

Oats have been quite variable and unsettled. Yesterday
there was apparent something of a " corner " on July contracts,

which forced up prices, while other futures were weak or
lower. To-day the market was very irregular, while No. 2
mixed sold at 47M@49c. for July contracts; they were offered

at 3Sc. for August and sold at 37c. for October.

The following are closing quotations:

,

Grain.
No. 2 spring.

Flour. I

.y bbl. $3 15» 3 50 Wheat-
No. 2 w"intef 3 40® 3 70
Winter superflue 4 309 4 60
Spring superfine 4 20» 4 50
Spring wheat extras.. 4 75« 5 10
do XXandXXX... 525»675

Wis. &Miim.ryeniix. 5 753 6 00
Winter shipp'g extras. 5 OOa 5 50
do XXandXXX... 5 659 7 23

Patents 6 00® 8 00
City sliipping extras. 6 23» 6 50
Soutlicru, bakers' and
family brands 6 259 7 50

South'u ship'g extras. 5 409 6 00
Rye flour, superfine.. 5 009 5 65
Com meal-
Western, Ac 3 003 3 30
Brandywine, Ao 3 403 3 50

Spring $108 «123
Spring, No. 2 120 ai:;2
Bed winter 112 9128
Red winter, No. 2 1 25'«gil 26
White

Com—West, mixed.
West. No. 2
Western yellow..
Western white . .

.

South, yellow
South, white

Rye
Oats—»IUed
White

Barley—Canada W.
State, 4-rowed...
State, 2-rowed...

Peas—Can'da,b.<Sf.

1 15 91 25
48 9 59
58 9 99
96 9 99
5613 3 50
57 9 .99
58 9 (iO
84 9 H9
44 9 49
46 9 49

9. ...

....9.

....9. • «a
9. • -•

(From the " New York Produce Exchanqe Weekly.")

Receipts of flour and grain at Western lake and river ports
for the week ending July 23, 1881:

Flour,
bblt.

At— (196 lbs.)

Ohlcago 46.729
Milwaukee 68.080
Toledo 560
Detroit 6.630
Cleveland 2,096
St. Louis 27,640
Peoria 1,670
Dulnth 9,200

Wheat, Com,
bush. bush.

(60 lbs.) (96 lbs.)

199.071 2,187,021
203.475 --

280,041
26,322
21,500

427,741
5,525

34.985

Oats, Barley, Syt,
Intsh. bush. hush.

(32 lbs.) (i8 lbs.) (56 lis.}
487,440 8,529 9,130

157,605 1,198,660 2,997,16i
135,304 3,209.537 3.972.532

30.450 41.100 5,690 2,240
144.665 2,457

7.773 13,801
97.125 24,650 710 900

210.255 107.514 1,717 4,461
319,875 37,825 3,600 3.825

714,517
531,947

20,246
39,095

20.156
73,739

Total.. ..

Same time '80

Total receipts at same ports from Dec. 27 to July 23, incla-

sive, tor four years :

1880.
3,248,967FlooT bblB.

1881.
4,960,421

1879.
3,617,865

1878.
3.176,661

30.704,522
87,930,603
17,192,289
2,983,954
1,262,781

Wheat bush. 27.712.422
Oom 67.182.943
Oats 29.279.135
Barley 3,873.893
Rye... 899,555

Total grain .... 129,047,953 139.729.143 110.501,603 106,062,371

37,265.468
53.028.007
16.061,883
2,424,402
1,781,838

34.066.987
52,504,153
14,561.041
2,930.861
2,059,309
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Comparative receipis (crop movement) at same ports from

Au^St^ July 23. inclusive for four yeai^:
**

1880-81' 1879-80. 1878-79,

Floor...

Wbeat

.

Cora

—

Oata ...

Barley.
Bre

—

8"34;551 6,468,718 6,352,421
.bblB.

tOili. 80,909,265
. 127,909,851
. 46.408,640

11,861,720
'"'"..'.. 3,351,361

1877-78.
5,949.054

89,000,525
128,671.133
30.615,540
10,151.698
4,085,457

93.364,234
93.098,402
32.021,700
9,566,148
4,738,181

77.492,228
87,603.769
26.972,598
9.409,741
4.036.126

The following statement, prepared by the Bureau of Statis-

tics will show the exports of domestic breadstuffs from the

undermentioned customs districts, during the month of June,

1881 and for the twelve months ended the same, as compared

with the corresponding months of the previous year:

o o o

EEE

232.788,665 205.514.462
Total (train.... 270.500.837 262.824,353

Comparative shipments of flour and grain from the same

p^f^r^m Dec. 27 to July 23, inclusive, for four years:

1881. 1880. 1879.

4.936.260Hoar...

Wteat .

.

Corn

—

Oats
Barley..
Bye.

....bbl8.

..bosh. 28,879.764
58.569.817
19.290,932
2,036,799
1,084,011

1880.
3,067,630

31,382.271
74,035,935
13,700,390
1,646.671
1,108.491

3,830,134

33.904.346
47.089.303
12,236,606
2,051,088
1,718,339

1878.
3,253,137

21,694.927
45.555.730
9,502,903
1,589,554
1,662,050

Total grain....109,861,323 122,371.758 96.999.687 83.005.164

Bail shipments from Western lake and river ports
"— ^'•~

weeks ended

:

nooT.. .bbls.

Wheat busli.

Corn
Oat«
Barley
Bye

Total

1881.
Week

July 23.
112,904

370,512
989,414
490,885

6,150
11,149

1880.
Week

July 24.
90,954

518,873
513,600
409,073
16,370
38,264

1879
^Yeek

July 26.
93,620

697,621
431,216
349,160
18,553
4S,715

for the

1878.
Week

July 27.
80,279

466,086
432,197
429,488

5,259
5,689

EBgg

;

o o- -
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*- lODCC
;
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coco*
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'B^SS=£3 P o
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£-
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1.868,110 1,526.180 1,545,265 1,339,719

Bail and lake shipments from same ports for last four weeks

:

Week Flour,
ending— ools.

July 23. ..160,710
July 16... 185,064
July 9... 143,982
July 2... 190.876

Whait,
bush,

l,153,3ti9
1,035,338
1,365,064
1.402,680

Corn,
bush.

2,716,899
3.685.561
4,318,144
4,112,979

Oals,
hush.

833,470
564,267
5.30,772
713.599

Barley,
bush.
6.150
11,379
10.833
16.507

Rye,
bush.
11.147
5.073
6.548

13,908

CJQD<IO'

tsi- o*

44,919 37,276
60.554 118,330Tot 4wkB.685.632 4.956,451 14.863.583 2.012.108

iW^to'SO. 503.236 6.004,081 15,920,276 2,210.022

Receipts of flour and grain at seaboard ports for the week

ended July 23:
FTOTir, Wheat, Corn,
bbls. hush. bush.

100.378 1,773.630 1,467,099Sew York ...

Bostou
Portland
Montreal
Pbiladellilila.
Baltimore
New Orleans.

51.405
2,750
16.277
16,673
18,290
6,908

70,430

159,470
179,501
559.700
12,216

243,408
6,200

99,353
462,600
477.250
179,393

Oals,
Inish.

302,192
19,400
2,800

28,781
9,350
1.000

170,450

Barley,
bush.

Rye,
bush.
1,020
600

1,000

Total week ..212.7412.754.947 2.940.294 539.973 3,220

Oor. week '80.. 184.537 5,225,624 3,752,186 384,987 65,30J

Total receipts at same ports from Dec. 27 to July 23, inelu-

«ve, for four years

:

• ' 1881. 1880. 1879. 1878.
r,323,329 5,070,250 5,477,770 4.644,876
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Wheat bnsb.
Corn.
Oats
Barley
Bre

48.894.105
63,429,894
15/294.203
2,023,583
892,708

53,837,378
88,073.370
13,395.952
1,586.817
887.727

53.061.621
68.496.789
11,937,811
1,731,957
2,135,774

40.345.558
66,108.595
11.491,784
2,415,832
2,555.613

Total iftain .... 130,534,493 157,781.244 137,363,952 122.917,382

Exports from United States seaboard ports and from Montreal

for week ending July 23. 1881
Flour, Wheat,

From— bbls. bsuh.
HewYork 70.079 630.014
Boston 27.929 48,911
Portland
Kontreal 13/'7ii 167.004
Fhlladelpliia. . J,fi60 158.332
Baltimore 11,825 371,250
Kew Orleans.. 3 8.798

Com,
bush,

1,092,267
348.861

Oats,
bush.
26,712

200

Rye,
bush

.

12,000

Peas,
bush.
5,648
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123,0ns 122,487 19,775
184,377 750
29C.913 400
177,702

2,224,113 156,.549 12,000
2,807,084 118,446

25,423
26,007

Total forw-k 125.168 1,384,309
8«m« Wine '80. 127,797 3,285,111

The visible supply of grain, comprising the stocks in granary
tt the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, July 23, I8S1, was as
follows: Wheal,
In store at— bush.

Kew York 4,070.302

Corn, Oals,
bush. bush.

2,107,003 1,630.569
1,216,000 125,000

31,000 30,200
673,788 728,631

1,38J.162 3,471,002

Barley,
bush.
7,533

8,866
5,000

310,200
2.574

70.000
476.503
424,399

162,789
296.234
102.986
132.300
96.365

795.348
22.876

2,456,000
3,426,000
1,812,000

26,238
26.890
72,045

23,551
9,711

27,oY9
107,924
11,570
62,469

1.59.109
47,367
14.800
4,243

513
1,000

17,712

Do. afloat (est.) 100,000
Albany 6.000
Buffalo 228,943
Chlcairo 3,980,711
Milwaukee 1,259,688
Dnlutb 491,118
Toledo.... 385.760
Detroit 216.929
Otwego 65,000
Bt Xxinls 356.257
BoHtin 12.768
Toronto 165.434
Montreal 189,752
FblladelpUa 349,355
Peoria 4,077
Indianapolis 163,700
Kansas Oitj...... lUl,iri3
Baltimore 690.113
Down Mississippi. 133,980
Onrall 932.000
Oulake H72.000
Oaual 540,000

Tot. July 23,1881 15,621,615 15,951,573 7.510,563 133.736
July. 16, '31 14,823.393 15.979,161 7.317.764 154.938
Jnly 9, '81 15,619.976 15,.528,.5S1 7,465,147 171,011
July 2, '81 13.970,711! 14,511.317 8.332.493 198,974
June 25, '81 1«.730,483 13,533,128 7,004,107 248.037
Vnly 24, '80 :3/}07,4a3 15,711,0U 1,677,197 183,939

Rye,
bush.

39,832

Port-
land.

nieh-
viond.

Willam-
ette.

12,000

35.310
• 7.819

2.894
691
100
606

•Included intlie foregoing t°t«l8
"X^..^^^ 'ir^ho'deJ^u'fr'j'une

New Haven, Portland, Riclimond and W lUamette, the details loi juue

1881,bemga8 follows

:

ililwaxi- Jfcta

Barley— kee. Haven.
Busbcls
Value *

Indian corn—
Bushels
Value $

Indian corn meal-
Barrels
Value $

Oats—
Bushels
Value ., $

Eye-
Bushels
Valne $

Wheats-
Bushels
Value

Wheat flour-
Barrels
Value $

Total values-
June, 1881 $ 128,200
June, 1880 $ 537,553

12 months—
1881 $ 590,794
1880 $1395,406

1,100
4,050

120
60

593 1,869

"352

... 114.2.50
.$ 128,200

250
1,800

5,610
5,948 39,391

24,898
176,081

176,081
120,781

237,044
196,177

49.521
198,014

394,191
12,4U;

54,885 1,395,549 1.786,926 3,009,199

Cllsil 1,102,038 1,686,316 4,03.^',61.>

4,154
642,000
385,000

6,550 15,519

117.028
114,077
128.664
136.071
162.tia7

W8,8«

THE DRY GOODS TRADE.
Friday. P. M., July 29, 1881.

I
There was a freer movement in some descriptions of fall

goods the past week, but the general demand was only moder- ;

ate at first hands, and quietness prevailed in all departmenta |

of the jobbing trade. Operations in staple cotton and woolen i

goods were mostly of a hand-to-mouth character, but there was

a good steady movement in such fabrics on account of forra^
,

orders. Dress gooOs aud ginghams were placed on the marnes
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by aome of the leading agents, and a marked impetas was
given to their dUtribution, Home stooks of the latter having

been entirely dosed out. There was also a fairly active demand
for dark prints, and a considerable basiaesii was done in cloak-

inga, flannels, shirts and drawers, hosiery, fancy-knit woolens,

iskirts. notions, &c. A leature of the week's basine.ss was an
auction sale of about 2,400 cases cotton handkerchiefs and
towels, which proved to be a success, the goods having been

readily disposed of at excellent prices.

DojiB-STic CoTTOW Goods.—The exports of domestics from
this port for the week ending July 28 were 3,810 packages, in-

cluding 1,913 to China, 828 to Great Britain, 191 to Hayti, 179
to Brazil, 178 to ITnited States of Colombia, 128 to Argentine
Republic, 88 to Central America, &c. Brown, bleached and col-
ored cottons were in moderate demand at first hands, and
agents continued to make important deliveries in execution of
orders on record. Stocks of plain and colored cottons are
exceptionally li^ht, and prices are unifonnly firm at ruling
<luotations. Prmt cloths were quiet, and as the visible stock
^outside of printers') has increaand to over 1,000,000 pieces,
prices have been barely steady at 3 15-16o., less 1 per cent, for
<'lxti4s, and 3%(ii3^c. for CGxOOs. Prints were in irregular
demand, but as certain makes were quite active, the business of
the week was of good aggregate proportions. Ginghams were
in improved request, and the Minton dress styles were
«ntirely closed out to the extent of the season's production.
Cotton dress goods were opened by agents, and a moderate
business was reported in certain makes.

Domestic Wooles Goods.—The market for clothing woolens
has remained quiet as regards new business, but there was a
steady movement in heavy cassiineres, suitings, worsted coat-
ings, &c., on account of back orders, and stocks are in such good
^hape that values are fully maintained. Cloakings and sack-
ings were moderately active, but overcoatings and beavers
Tuled qniet, and repellants were sluggish as a rule. Kentucky
jeans and satinets were in light demand at agents' hands, but
a fair business was reported by the larger jobbers. Flannels
and. blankets were only in moderate request, but agents con-
tinued to make liberal deliveries on account of former orders,
and stocks are so light that prices remain firm. Worsted dress
goods were opened at exceptionally low prices by agents,
and a very satisfactory business was reported in leading makes.
Felt skirts were fairly active, and there was rather more in-
qniry for woolen shawls.

FoREKiN Dry Goods have been more sought for by early
buyers, but transactions were mostly confined to a few special-
ties, and dealings were light in the aggregate. Dress goods
and silks met with moderate sales, and cotton velvets were
fairly active. Hamburg embroideries were distributed in large
-quantities privately and through the auction ro;..ms at fair
prices.

Importallons of Dry Gooda.
The importations of dry goods at this port for the week

ending July 2S, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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Raeelpt* or Laadlnx Artlelea ot Domeatle Prodaes,
The following table, based upon daHy reports made to the

New York Produce Kxchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesday lait (correspoading with the week for exports),
also the receipts from Jan. 1, 1881, to that day, and for the
corresponding period in 1880 :

Ashea bbU.
Beaua ,. .,., ......bbU.
Breudstuffg—
Flour, wheat bhls.
Com lueal bbls.
Wheat bush.
Ryo bush.
Coru buji.
Oats bush.
Barley bush.
Peas bush.

Cotton bales.
Cotton seed oil bbls.
Flax seed bags
Grass seed bags
Hides No.
Hides bales.
Hops bales
Leather sides
Lead P'SS.
Molasses huds.
Molasses bbls.
Naval Stores—
Turpcutiue, crude bbls.
Turpentine, spirits.. . bbls.
Rosm bbls.
Tar bbls.
Pitch bbls.

Oil cake pkea.
Oil, lard bbls.
Oil, whale....... galls
Peanuts „ bush.
Provisions —
Pork pkgs.
Beef ., pkgs.
CutmeatJ... pkgs.
Butter.. pkgs.
Cheese.... pkga.
Eggs bbls.
Lard tea. & bbls.
Lard kegs.
Hogs, dressed No.

Rice pkga.
Spelter slabs.
Stearine. pkgs.
Sugar bbls.
Sugar hhda.
Tallow pkgs.
Tobacco boxea & cases.
Tobacco hlids.
WTiiskey bbls.
Wool bales.

Week ending Since Jan. 1, Same timn
July 2(i. 1881. last year.

79 2.077 2,419
1,30U 45,674 2S,732

104,710 8.163,947 2,428,093
5.U5 117.579 74,249

l,968.-.i74 21,235,613 28,108,221
K,326 550,051 568,811

1,242,2S8 21,968,433 32,816,105
2«5.«18 8,417,309 7,461,470
103,599 2,836,558 2,581,551
12.430 171,029 320,717
5.036 516,434 477.100
490 15,731 30,507

18,295 419,982 11.566
21.'> 52.965 67,839

3.644 94.14i) 89,735
753 £4,620 31,519

1,175 41,608 10.817
09,741 1,577,805 2,363,412
8,031 80,339 108,931

40 3,178 545
315 49,532 42,146

10 1,138 2,299
4,779 45,015 51,418

11,315 159,109 213,263
421 11,472 12,105
25 2,457 1,313

7,753 372,792 401,768
100 5,073 3,951

181
55,6952,004 78,440

2,895 77,503 97,068
766 21,736 21,526

23,630 641.296 1,014,609
45.026 834.573 766,842
103,378 1,498,740 1.156,770
11,330 369,632 391,078
13,4.'>9 322,215 395,802
7,137 16.3,819 96,998

35,119 40,674
535 37,688 40,228

10,08

1

80.618 31,089
555 13.400 12,396
67 8.110 91

1,304 15.438 8,158
1.063 32.116 66,905
2.806 77,273 91,855
3.613 52,254 46,328
3,337 139,0J2 191,891
4,092 69,710 48,184

Exports ot lieadlnx Articles or Domestic Produce.

The following table, based upon Custom House returns, shows

the exports from New York of all leading articles of domestio

produce for the week ending with Tuesday last; also the exports

from the 1st of January, 1831, to that day, and for the cor-

responding period in 1880 :

Week ending Sinee .Tan. 1, Same time
July 26. 1881. latt year.

Ashes, pots ....bbls. 1,048 627
Ashes, pearls ....bbls. 154 132
Beeswax lbs. 46,429 56,078
Breadatuffs-
Flour, wheat ....W>18. 74,755 2.836,427 2,215,265
Flour, rye ....bbls. 2 2,2-25 2.501
Com meal ....bbls. 4,724 122,656 100,456
Wheat ...bush. 497,503 23,736,513 32,421,353
Rye ...bush. 23,(118 699,465 9.', 1,908
Oata ...buah. 25,262 130,603 296,493
Barley ...bush. 15,147 262,656
Peas ...bush. 3,968 169,375 209,852
Cora ...bush. 1,125,837 19,142.403 26,753,553

Candles ...pkgs. 713 37,304 36,663
Coal ...tons. 1,468 33.820 27,927
Cotton ...bales. 11,641 310.001 372,359
Domestics ...pkgs. 3,810 81.932 60,756
H.iy ...bales. 1.575 51,544 73,433
Hops ..bales. 62 18,476 2,023
Naval Storea—
Crude turpentine

.

... bbls. 6
Spii-its turpentine. ...bbls. 359 5.360 13,387
Roain ....bbls. 2,111 103,929 139.368
Tar ...bbls. 120 7,056 4.313
Pitch ....bbls. 29 2,853 3,608

Oilcake owt. 30,840 1,527,180 3,379,421
Oils-
Whale ....gals. 783 151.031 69,907
Sperm ...gals. 800 107,403 232.235
Lard ....gals. 4,396 237,774 517,091
Liusced ...gala. 615 21,5tO 66,073

Petroleum ....gals. 5,780,607 175,934,875 134,649,556
Provisions-
Pork ...bbls. 2.710 122.92S 144,403
Beef ...bbls. 1,100 2.-).0.38 36,201
Beef .tierces. 1,167 .•51,113 36,774
Cutmeats lbs. 6,213.403 254,279,!»o6 336,514,72R
Butter lbs. 668.117 11,41)5,391 15,899,948
Cheese lbs. 7,418,018 74.575,343 65.236,234
Lard lbs. 2,296.960 135,648,231 170,018.523

Rice ...bbls. 301 14.754 12,157
Tallow llw. 602.544 31,00ti,O58 51,1U,26»
Tobacco, leaf ...hhds. 1,668 42.627 38,479
Tobacco bales and cases. 1,115 28.000 25,725
Cobaooo,mannfacturcd. lbs. 148,231 3,531,9.')9 3,687,37tt

^Thalebone 8,801 70.895 53,35»



134 THE CHRONICLE. [Vol. XXZill.

Financial.

Geo. K. Sistare's Sons,

ir NASSAU 8T„ NEW TOIIK,

DEALERS IN

FIRST-CL.4SS IMVESTiWEMTS.

Buy ana sen on vommissipn. lor easn or on mar-

Kln, all secBrttles dealt In at the New York Stock

Exchange.
Interest allowed on dally balances.

All deposltB BuWect to check at sight.

Particular attention to orJers by mall or tele-

graph;

OIOUOK 8TABK. John F. stabk.

George Stark & Co.,
BANKEBS,

No. 33 NASSAU STREET, NEW YORK.

Buy and sell Investment Securities foi cash or on

commission. A specialty made of Western Farm

Uortgages bearing from 7 to II) per cent Interest.

Will undertake the negotiation of loans upon

Western City properly In large or small amounts

"^M. L. BREESE. WM. P. SMITH,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Goverament Bonds, Stocks and all Investment

BecurlTles bought and sold on commission.

Gilman, Son & Co.,
B ANEBES,

63 CEDAR STREET.

Xn addition to a General Banking Business, buy

and sell Government Bonds and Investment Securi-

ties.

Financial.

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

BUT Ain> SILL

GOVEKNilENT BONDS, STOCKS AND MISCEL-
LANEOUS SECURITIES,

Taintor & Holt,
BANKERS,

No. !• WALL STREET, NEW YORK.
TRANSACT aGENEKAL BANKING business.

DEPOSITS received and INTEREST allowed on

balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD bonds.

Privdte telegraph wires to Providence and Boston.

e. K. TAINTOR. GEO. H. HOLT

Fred H. Smith,
BANKER AND BROKER,

No. 80 BROAD STREET, JfEW YORK.
RAILROAD SECVRITIES

CAn Intimate knowledge of all for the past 10 Tears)
A SPECIALTY.

Investors or Dealers wishing to bay or sell are
mvlted to communicate. State, Municipal and
Ballway Bonds and Coupons bought and sold at best
Market Bates.

HOWARD LAPSLEY, D. SKTMOCR WILLABD
Members «. T. Stock Exchange.

CrBtnj w. FiKLD, la. cyeus w7fibl»
.11 Special.

Lapsley, Field & Co.,
STOCK BROKERS^

No. 5 WALL STREET,
New York.

Buttrick & EUiman,
BANKERS AND BROKERS,

Noa. 87 Sc 39 Wall St, New Tork.
BONDS.STOCKS and INVESTMENT 8BCURITIBBBOUGHT AND SOLO ON COMMISSION.
C. A. BPTTKICK, Member of the N. T. Stock Kich'geWM.ELhmAK. Member of the N.Y. Mining Bxch'ge

C. I. Hudson & Co.,
8 EXGHANSE COVRT, NEW YORK,
• -.. ..^™'"''' 0«c« and Private Wire

«t the" Cdmbeuland," Broadway and aSd Street.
Boy and sell on commission, for Investment or on

"t^yk^xJhaSI^"'""
"*"'* '° " ""* ««" 'f"'"

B. B. LBAB ,C. I. RtTDSON, T. H CUKTiaMember N.y. stock Eicii.
''''""8'

Financial.

John S. Kennedy. J. Kennedy Tod.

J.
S. Kennedy & Co.,

MERCHANTS,
No. 63 WILLIAM STREET,

New York.

BUT AND SELL
RAILROAD JNTESXMBNT SEOVEITIES;

Collect Coupons and Dividends i

SnBGOTIATB LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All business relating to the Construction and
Equipment of Kailroads undertaken.

WAL3T0N H. BROWN. FRED. A. BROWN.

WalstonH.Brown &Bro.
BANKERS,

11 Pine Street, New York.

•SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BOJiDS,

Gas Stocks, &:c..

No. 1 NEW STREET,
NEW YORK.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

JVEir YORK.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

J.
H. Latham & Co.,

IXVEST3IEXT SECURITIES,
Now York City, Chicago, Cincinnnti, St.

Loui^ District of Coluiiibin, and
Goveruiiieuc HecuritieH.

FOREIGN EXCHANGE.
2 WALL STREET.

J. H. Latham. F. W. Pkrrv.

glXlj^S.pOUDEpjyEjVI^INS,

25 fiNe §T. - l^euu^O'^K?

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt In at the NEW Y'ORK
STOCK EXCHANGE, or all reputable Securities
bought and sold In the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

Geo. H. Prentiss,
No. 17 WALL STREET, NEW YORK.

OAS STOCKS
AND

GAS SECVRITIES,
TEEET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKLYN SECURITIES
DEALT IN.

SEE OAS QUOTATIONS IN THIS PAPER.
BBNEST QHOESBKOK, GBANT b. Sohlbt,

Members N. Y. Stock Biohaage

Groesbeck & Schley,

B BO KE BS,
Ko 15 WALL STREET, NEW YORK.

Samuel A. Strang,
30 PINE STREET, NEW YORK,

BANKER
AND COMMISSION MERCHANT,

Bays and sells Investment Securities. All busi-
ness connected with railways undertaken.

J D. PRINCE, JAS. WHITELY, H. CBUGER OAKLEY
IIABRV 0. i.OGAN. MAVNARD C. EVRE.

W. R. Travkks, Special Partner.

Prince & Whitely,
Vo 64 BROABWAY, NE\r ¥ORK,

(Branch Office, 180 Fifth ATenuc).
All classes of Railvc^ty iind Mining Stocks bought
nd sold on Commission.
Private Telegraph Wires to Philacielpliio, Wilming-

ton, Baltimore, Washington, Boston, Bridgeport
and New Haven.

Scranton & Willard,
BANKERS AND BROKERS,

ra BROADWAY, NEW YORK.
PRIVATE WIRES TO

Windsor Hotel, Cumberland, Delmonico's,
GUsey House, Philadelphia,

Boston, Saratoga, Newport.
CORRESPONDENT*. — Bartlett, Westcott A Co.,

Utica; Westcott & Co.. Syracuse; Westcolt, Myers
& Co., Buffalo; J.T.Lester A Co., Chicago; Emery
A Hodgos, boston.

Schulz & Ruckgaber,
BANKERS,

23 W illiam Street, New York.
CORRESPONDENTS OF THE

International Bank of London (Limited),
JiOndon.

Ittesars. John Bpvcnberff, UoNsler Si Co.,
llniiibiii'ir.

Commercial and Travelers' Credits. Bills of Ei-
chanye. Ouble Transfers.

H. L. Grant,
No. 145 BROADlVAr,

NEW Y©RK.

CITY RAILR0.4D STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads In this paper

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 35 Nassau Street, New Yoik.
Thirteen Years' Membership in New Yorli Stock

Excliange.

R.J. Kimball, A. B. Lounsbery, F. k. Ballabd,
Members of N. Y. Stoclt Exchange.

Theo. V. Sanp. John Sickels.
Max B. sand. Member N. Y. Stocli Exch.

Sand Brothers & Co.,
BANKERS AND BRSKERS,

64 Wall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Lansdale Boardman,
STOCK BROKBR,

No. 80 BROADWAY, Rooms 3r dc 38.
Branch Office, Tboy, N. Y..

Connected by Private Wire.
ALL securities dealt in at the New York Stock

Exchange bought and sold on commission and car-
ried on a fair margin.
INTEKKST allowed on credit balances.

R. A. Lancaster & Co.,
BANKERS AND BKOKBRS,

66 BROADWAY, NEW YORK,
DEALERS IX

Flrst>Claa« Investment Secnrltle*.
GOVERNMENT BONUS, STATE, CITY, COUNTr
RAILROAD* MISCELLANEOUS SECURITIES

Bought and Soid on Commlssloe.
Virginia Tax-BeceivahU Covpans Bought.

aOVlHESN SECURITIES A SPECIALIT.
LOANS NEGOTIATED.

Interest Allowed on Deposits.

F. E. Trowbridge,
BANKER AND BKOKER.

No. 5 BROAD OR 37 AVAl.1. STREET,
NEW YORK.

MembtT of tlie K. T. Stock Exchange,
Branch Office:

BATEMAN & CO., WASHINGTON, D, C

A General Bauking Business Transacted,

Securities bougbt and sold on commission forcash
or on margin.
Advances made on approved collateral at th©

market rate.
I>opo8its received subject to check at sipht.
4 per cent Interest allowed on al! daily balances.
Orders executed at London, t-an Franpisco, Bos-

ton, Philiidelpliiaand Baltimore KxchaiiRes.
P. 8.—My New York Weekly Financial Keport la.

mailed free of cburge on applfoutlon,
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R.T.Wilson & Co.,
BANKKH9 AND COMMISSION MERCHANTS

3 Kzrltanse Oourt, New Vork.

L. Levy,
(LATE OF LEVY Jk BOUfi.)

DKAI.EK IN

Ml Classes of Investment Securities
A.vn

MISCKU-ANKOUS BONDS AND STOCKS,
No. M W'nll Street.

Gwynne & Day,
[EstabUfilied 1854.] No. 45 'WmU Street

Trnnawit a gsner&l bunklnK and brokeraxe bnal-

neas In Railway 8hare< and Bonds and QoTernment

socarltles.

Interest allowed on deposits.

Investments carefully attended to.

Simon Borg,
Ho. .S WALL- STREET, NEW YORK,

DEALER IM ALL KINDS OF

Railroad and InTcstment Securities.

SOUTIIKttS SECCniTIES A SrECIALTT.

WM. C. NOYES,
31 NASSAU STREET, NEW YORK,

DEALER IN

GAS STOCKS A.\D BO\'DS,

TELEGRAPH STOCKS,

TRUST COMPANY!*' »TOCKS.

City and other Railroad Stocks & Bonds
AND

MISCELLANEOUS 8ECURTTIK*.

Joseph p. Llovd. W. C. McKeas
Memberof N.Y.Stock KxchVe

Lloyd Sc McKean,
34 WALL STREET, NEAV YORK.
Buy and sell—on commission—Oovernment, Rail

way and Miscellaneous Securities. Receive deposits

subject to check, and allow interest on balances.

iBoodt^t

S^ So*
BANKERS,

58 Broadiraf, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THK PUKCIIASE AND SALE OF
STOCKS AND BONUS FOR CASH OR ON MAR-
elN. BUT AND SKLL COMMERCIAL PAPER.

P. O. Box 447.

D. A. Boodt. C. W HCL.eli.an. Jr.
Recren Lelaitd. F. G. 8ALTON8TALL.

CBARLES SETON IlENBT. W. HOWARD QlLDEB

Henry & Gilder,
52 BROADWAY, ROOM 10.

tiXOCKS, BOND8 AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mlninn Stock Exchanije

Correspondence Solicited.

J. D. Probst & Co.,
TOCK AND BOND BROKERS

No. M BZCHANOE PLACE, NEW YORK.

L BT00K8, Railroad Bonds, Gotbbnuents and
I Miscellaneous Becdrities Bouobt and Sold

;
STOCKS and BONDS

At Auction.
I

Ebe Under4l|irBe<l hold REGULAR AUCTION
!f BALES of aU classes of

STOCKS AND BOWO!«
o.v

1 WEDNESDAYS AND iATlKDAYS.

I ADRIA.\ U. MtJLI.ER A SOIk
No. 7 PINE STREET, SEW YOP.K.

Flaanelal.

Wm. R. Utley,
31 PINE STREET, NEW YORK,

DEALER IN

RAILROAD BONDS,
iyV£STirE]fT STOCKS.

RAILROAD L'-ANS NEGOTIATED.
13 YEARS' EXPERIENCE IN WALL STREET.

Boston Bankon.

Foote & French,
BANKERS,

AND DEALERS IN

GOVERNMENT BONDS,
OF ALL ISSUES.

COMMISSION OnSESS EXECVIED IS

BOSTON,

NEW YORK,
PHILADELPHIA,

No. 7 CONGRESS BTUEET AND
No. 2 CONGRESS SQUARE,

BOSTON, MASS.

Geo.Wiii.Ballou&€o
BANKERS,

14 Wall Street, 72 DeTon«Uire St.,

NEW XORK. BOSTON.
ReoeiTo accounts of Banks. Bankers, Corporations

and Individuals upon favorable terms.
Dea] in Gorernnients and Standard Investment

Securities.
Bonds and Stocks bought and sold on commission

at the New York, Boston and other EzcbanKes.
GEO. WM. DAI.I.OU, D. II. DARLING,
Will. II. BIN'GIIAI>I, A. S. WEEK(4,

Nc%v York. Boston.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET,

BOSTON.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS IN OOVERNMENT SECURITIES
State, City, County and Railroad Bonds.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET.
BOSTON.

Orders for Stocks executed in Boston, New York
and other markets.

Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OP THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad and
United States Bonds.

Piilladclphlu Hankerii.

A. P. Turner & Co.,
BANKERS,

No. 307 Walnut Place, PHILADELPHIA.
GoTernment, 9tate. Municipal and ItuMway Bonds

and Stocks bought and sold at all the biccriuiiKOS.
Investments prudently made In soutid railway se-
curities, ('ollectluns prnmptly attended to.
Correspnndenta caretullv represented at Auctions

and Private Sales. Bonds of jrood but not well-
known railroads always wanted for investments at
llie best rates. Orders on margins not entertained

Pblladelphia Banken.
oco. 0. TaouAa. Joi. M. BaoKXAnR.

Thomas & Shoemaker,
BANKERS ANI> STOCK IIROKERS,

131 Houib Third St.. PIIILAIJELPIIIA.
Dealers In all Issncs of United States Bonds.

investment Seenntles s •psolslty. Correspondeno*
Invited and full loformstloo upon flnanclal subjects
furnished.

Balllmoro Bankon.

Robert Garrett & Sons,
BANKERS,

No. r SOUTH HTREET,
BALTI.nOHE.

tRANSACT A GENERAL I)0.\1K8TIC AND FOR.
EiaN BANKING BUSINESS.

J.WlLLCOZ BKOITN. C. D. LOWNDBR.

Brown 8c Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BALTI.nORE

SethH.&H.B.Whiteley
RANKERS AND BROKERS,

No. 27 GERMAN STREET,

P. O. Box 3 13. B 1LTinORB.
Orders for Stocks executed In Boston, New York

Philadelphia uud Richmond.

Wilson, Colston & Co.,
BANKERS AND BROKERS.

BALTI.nORE.
INVESTMENT and VIRGI.XIA SECURITIES S

specialty.
( orrespondence solicited and information fur-

nished.
N. Y. COKBKSPOXDENTS—McKim Brothers A Co.

W. S. Whitelev, Jb. E. N. MORISOir.

Whiteley & Morison,
BROKERS.

STOCKS. NOTES AND BO.N'DS. AND DEALERS
IN FOREIGN KXCHANOB,

Comer South and German Streets.
BALTIMORE, mD.

Correspondence Invited and full information on
financial subjects furnished.

Southern Bankers.

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET,
RIOHnOND, VA.

SOVIBERir SECURITIES A SrECIALTT

Wu.C.CoDRTNEY.Pres. Ernest II. PBiNOLCCsals

BANK OF CHARLESTON,
NATIONAL BANKINO ASSOCIATION,

CHARLEI^TON, S. C.
Special attkntio.n oive.v to Collections.

B. E. BCRBUSS, Pres't. A. K. Walker, Cssbl

First National Bank,
liriLnilNGTON, N. c.

Collections made on all ports of the United Ststa

R. H. MAURY & CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Bny and sell Oovemment, State, Municipal an

Railroad Bonds and Stocks. Ac. Vlriluia StateTmi^
Receivable Counins bouKht and sold. All orders
promptly attended to

New York Correspondent, YERMILYK A CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms ; prompt returns.

JOHN P. BRANCH, President.
J. B. Morton, Cash, ithbi). R. Srorr. V'.ce-Preat.

THO.VIAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHAN"T8.

RICHMOND, VIRGINIA,
Inform -tlon on all classes of So< them SecniitlsiU

•specially Slate Bonds, Tax Coupons, &c. ix>r-
ruspondence solicited.



gontlicm Bankerg.

nARRIS & BHINB,
STOCK AND BOND BROKERS,

ACGl-STA, GEOKGIA.
Hn. unrt >an all kinds of Inveetment Securities

OrdOT md oorretpondence »ollclted

Thos. P. Miller & Co.,
BANKERS.

niOBILK, ALABAMA.
B»eelal attention paid to collections, wvh prompt

re^ltSnces a? current rates ol eicnange on day of

"(^i^rosl^ndonts.-German-Amencan Bank, New
To?ka'S;i"slaSa National Bank. New Orleans ! Bank

of Llrerpool. Liverpool^

Western Bankers.

A. Prescott & Co.,
BANKERS,

capita 860,0»0
TIIPEKA, KANSAS.

Municipal Bonds and Mortungc Loans Negotiated.

Kisht per com Farm Mortgages a specialty. A
"KNEftAl-iANKlNGBUSl^IsS TRANSACTED.
Collections and correspondence receive prompt at-

"(PoiiKsroNliEXTS.— Boston, National Bank of

North Ameilca; .New York, American Exchange
National iiimK and Ninth National Mink; ChicaKO.
Preston, Kean & Co : St. Li.ul-, Third National

Bank ; Kansas Cltj, Itank of Kansas City and Mer-
chants' Nalliinal Bank. ^^^^

John V. Hogan & Co.,
113 No Third Street, St. liOuis, Mo.,

CBALEBS IN'

Western and Southwestern Municipal and Railroad
Bonds or Stocks.

Defaulted bonds a snoolaltr. Choice Investment
ectulties always for sale. Write to us before vou
i/uj V, ay^'t "t.y liiuiuia, ..i.asourl Or Kansas bonds.

P. F. Keleher & Co.,

305 OLIVE STllEET, ST. LOUIS, ITTo.

Ftrst-clasfl Western Inveatment Securities for
Bale. St. LouiA Ciiv and States of Missouri, Kansas.
Texas. Arkansas lind Colorado Bonds a specialty.
Full informal ion given in reference to same on ap-
llcation. Coupons and dividends collected.

Lbokahd Matthews. EDWAuns Whitakeu.
Member N. Y. Stock Kxch.

Matthews & Whitaker,
ST. LOUIS, MO.,

BROKERS AND DEALERS IN
State, City, Coumy and IM{. Bonds & Stocks.
Orders receive prompt and personal attention.
Correspondents. Messrs. Maxwell & Graves, New

York City, and Mi'ssrs. Blake Brothers & Co., New
Torkanu Boston.

O. t. PSNZEL, S
STATE BANK, (0. T. WAI KEE

President. \ Incorporated ia75. J Cashier.

German Bank

,

LITTLK BOCK, AUK.
CAPITAL. (Paid-in) S7>'S,000
st'RPLVs as.ooo
Prompt attention given to all business in oitrllne

N. Y.CoBREapo.vuK.NTS—Donnell, Lawson & Co.,

and the 3fetropolltan National Bank.

Commereial Cards.

THE CHRONICLE.

Cominerctal Cards.

[Vou XXXIIL

Wright, Bliss & Fabyan,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BROWN AND BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, Ac.

Towels, Quilts, Wlilte Goods and Hosiery.

DrilU. Sheetings, Ac, tor Export Trade.

h;.R.Mudge,Sawyer&Co
AGENTS FOR

IVaalilngton Mills, Cblcopee Mfg. Co.
Bnrlinston AVoolen Co.,

fillerton New Mill*, . „ ^, -,,.,.
Atlantic Cotton M1I1«,

Saratoga Victory IWfg. Co., ucean mills,
Peabodr lUllla,

AND
Hoslerr, Shirts and Ura^rers

From Various Mills.

NEW YORK, BOSTON,
WHITE Street, 15 Chauncey Street

PHlI,AD3LPniA.
J. w. DAYTON. 24f- Chestnut Stuket.

UTUALLIF
IINSURHNCECOMII
1 OF NEWYORK,

I F.S.WINSTON , PRESI DENT
SSUES EVERr APPHOVED DESCRIPTION©

IIFEAND ENDOWMENT POllCIE
>NTERMS AS FAVORABLE AS THOSE 01

ANr O-UIER COMPANY.
ORGANIZED APRIL. IZ^.h 1842

M^nsoY£R$8aooaoo(

minckcrnoll, 1 urner

& Co.,
Manufacturers and Dealers In '

COTTON SAILDUCK
And all kln-ls of

COTTON C.VNVAS. FELTING DUCK, CAB
COVKRINiJ, BAGGING, RAVENS DUCK, SAIL
TWINES, Ac, " ONTARIO " SEAMLESS

BAGS, "AWNING STRIPES."

Also. Agents

UNITED STATES BLNTIXU CO.TIPANY.
A foU SDpplj. all Widths and Colors, always In stock.

No. 109 Doaue Street,

^iu\ mu.
GOLD MEDAIi, FABIS, 1878.

His Celebratedy^umber8,

303-4O4- 1 70-35 I -332,
anrfAm other styles inay he had o/all deaiEsrS

^ throughout the world,

Joseph Gillott & Sons, New t ork.

Whiting Paper Co.,
HOLYOKE, MASS.

Bankers' I^edser and Record Papers.
Machine Hand-Made Papers.
Antique Parchment Papers.
Plated Papers.
Bond Papers.

AGENTS
JAmiES S. WHITIHORE &. CO.,

45 BBEKMAN STREET. NEW TORK.

Insurance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YOEK, January 25, 1881.

Tlie Trustees, in conformity to tlie Cliarter of

the Company, submit tlie following Statement

of its affairs on tlio 31st December, 1880

:

Premiums on Marine Bislis from
let January, 1880, to 3l8t De-

cember, 1880 $4,232,075 04
Fremiiuns on Policies not marlLed

off l8t January, 1880 1,495,047 23

Total Marine Premiums .... $5,728,622 27

George A. Clark ScBro.,

nUITARD'S UULIX NCEDLES
MO BBOADWAY, NEW YORK.

Wire Rope.
STKBLANU CHARCOAL
IKON of superior quality
suitable for MINING AND
HOISTING PURPOSES,
Inclined Planes, Transmis-
jslon of Power, &o. Also.
IGulvanized Charcoal and
IIB for Ships' UiKKinn.Sus-
'nonsion BridKes, Derricli
(iuj8, Kerry Hopes, &c. A
largo stock constantly on
Imnd from which any de-
sired lenKths are cut-
KI.ATSTliKl, AND IRON
HOPES for Mining pur-
poses manufactured to or-
der.

•w. -( (SON *; CO.,
43 Bruudtvay, New Vork.

JOHN

HENRY W. HARTER, ATTORNBY.Canton,
Ohio, conducts all classes of cases against indivl

Idna s, rHllroads and other corporations in both Stateand L. h. Courts. Kcfers toe. Aultnian, Canton OIsaac llarter & Sons, Canton, O.; Kountze Bros,Now York; Ex-Chlet Justice Agnew, Beaver. Pa.

Chronicle Volumes
WANTED.

YoIumel.lSBS; Volumes 2,4,8 and 10, and suc-
ceeding Volumcp down to 1S80. Apply at Publlca-
Hon Office, 71) A 81 William Str<>tt.

Premiums marlced off from Ist

January, 1880 to 3l8t Decem-
ber, 1880 $4,141,087 80

Losses paid during tbo same
perioo. $2,071,238 98

Ketumg of Premiums and ex-

penses 73,113 96

Tbo Company bas the foUowing assets, viz.:

United States and State of New
Yorl£ Stock, City, Bank and
otber Stocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due tbe

Company, estimated at 470,000 00
Premium Notes and Bills Ke-

ceivable 1,028,921 34
CasUlnBank 337,977 37

Amount $12,608,356 71

SIX PER CENT INTEREST on tbe outstand-

certlllcates of profits will be paid to tbo bolders

thereof, or their legal representatives, on and
after Tuesday, tbo Rrst of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1876 will be redeemed and paid to

tbe holders thereof, or their legal representa-

tives, on and after Tuesday, tbe First of Febru-

ary next, from which date all interest thereon

will cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of tha

Company, for tbe year ending 31st December,

1830, for which certificates will be issued on

and after Tuesday, the Third of May next.

By order of tbe Board,

J. H. CHAPMAN,) JSccretarr.

TRUSTEES:
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Lewis Cmtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumbam,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Benjamin H. Field,

Josiah O. Low
WUllam E. Dodge,
Royal Phelps,

Thomas F. Youngs,

C. A. Hand,
,

John D. Hewlett,

William H. 'Webb,

Charles P.iBurdett,

Horace Gray,
Edmund W. Corlies,

John Elliott,

Alexander V. Blake,

Bobt. B. Miuturn,

Cliarles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willctts,

diaries D. Ijcverieh,

W'Uiam Bryce,

Vt llliam H. Fogg,

Peter V. King,

Tbomsis B. Coddlngton

Horace K. Tburber,

William Degroot,

Henry Collins,

JobnL. Rlker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. JC KAVEN, 3d Vice-Pxtifiident.
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Steamihip*.

O !V I. V

Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YORK ANO HAVRE.
Krum I'lor (now! No. 4a Niirth KiTor,

K<u)l i»( Mortfii Strcot.

TrUTolorJ bjrthls lino aviilrt both transit bjr BnK-
lliih lUll«»y »"i> tho illsociintorta of oroMloK tne

S!)l"NX'i'.i" KmnSuel"": Wed.. Au». :.. It A. M
LAllKAnonl'nol" Wed..A,w. lO.HA.M.
«T l.^l'RK.NT, SiTvaii Weil.. Aui:. 17, II A.M.

i-llK'H OK I'ASHAOK. (InoliKlliiu "inB, :

To Iluvre— Kirst cabin. »1()U arid t»> ; second
cabin »i«). Steonwo H!H. Including wine, beddlnx
and uttfnslli. Return tickets at very rcdiiood rates.

Chfcks dt»*n ou Credit I.yonnais oi' i'arta In

aniuums to suit.

FOR IrtARSEIl.I.ES,

Torcnixo at Cai>iz, HinitAi.TAit A liAiiritLONA.

The rolluwlnnstennipra will leave .Now York direct

for failir.. (iibraltur, Ilurcolona and MursoiUos, tuk-

InilfroiK'lit and patisciiKors;

VILLK 1)K MAUSKll.r.Bi.Cnhour A"«-„2
GUA DKLOU IK, llaudln Aug. 2»

BATKSOf I'ASSA.iK:
YOT CndU and (ilbraltar— First cabin $75 and ^W
For llarcolona* Marseilles—First cabin.»HOand»100

Throuuli bills of ladlnit Issued to .Moclltcrmnean

Ports. includInK Barcelona, Alceria. Tunis, Genoa,
LGKhorn. Naples, Messina: also, for Trieste ana
Constantinople.
N. B.—No freight taken for Olbraltar.

L.OL'18 UE BEUIAN, AKenl.
No. 4> RowliiiK Green.

fubllcatloim.

PublicHtioiis.

VALUE OI-^

Railroad Securities.

AN AVALTSIS OF

Debt; Interest Charges; and Earnings

In the Past Four Years.

MONTHLY RANGE OF STOCKS
AND BONDS

JANVAR T TO JUlfE, 1881, jyCLVSITE
AND THE FULL TEAR 1880.

Ready .July 13.

CONTENTS.
Value of Railroad Securities.

—

A STATEMENT OF THE BONDED
DEBT, INTEREST CHARGES, AND
EARNINGS for Pour Tears Past, of all

Railroads which have Earned the Inter-

est on their Bonds.

Highest and Lowest Prices, Monthly

—

BONDS IN NEW YORK^January to July,

1881, and the fall year 1880.

STOCKS IN NEW YORK — January to

July, 1881, and the full year 1880.

STOCKS LN BOSTON—January to July,

1881, and the full year 1880.

STOCKS IN PHILADELPHIA—January
to July, 1881, and the full year 1880.

Dividends.—
DIVIDENDS ON RAILROAD STOCKS
Sold at the Exchanges in New York,
Boston and Philadelphia, up to Jnty 1

in 1881, and for five years previously.

Itailroad Earnings.—
RAILROAD EARNINGS—To latest dates

in 1831, Compared with Saftie Period in

1S80.

The Greatest Living Authors

^ anch Prof. Illaz nnl-
ler, RiBht Hon. W. B.
Oliidatone, Janioa A.
Proude, Prof. Ilnxlejr,
H. A. Proctor, Kdw. A.
Freomau, Pror.Tjriidall
Dr. nr. B. Carpenter,
Prol. noldwin Smith,
The Duke ot Argyll,
William Black, IllUa

TliHikmiy, nrra. niiloch-Cralk, Geo.
ITIucUoiiuld, .Vlra. Olipliant, Jeau Inge-
lour, Tliomaa Hardy, niutthew Ar>
nold, W. II, inallock, W. W. Story,
Tur((iienlcr, Carlylc, Rnakin, Tenny-
son, Brow nln{£, and many others, are repre*

Bentcd in the pages of

Littell's Living Age.
In 1881. The Mvino age entered upon Us thirty-

eiKtith year, admittedly unrivalled and continu-
ously successful. A weekly magazine. It given inure
than

THREE AND A QUARTBB THOUSAND
double-column octavo pawesof readln(faniitter year-
ly. It presents in an Inexpensive form, constderlnf?
its )):reat amount of matter, wltli freshnt^gs, owing
to Its weekly Issue, and with a satisfactory com-
Eletoness attempted by no other pnblieiitl<tn, the
eni Essays, Keviews, Criticisms. Serial and Short

Ht<)riea, Sketches of Travel and Discovery. Poetry.
ScientlHc. Bio>rraplilCttl. Historical and Political In-
formation, fntm the entire body of Foreign Perl-
Ddical Uterature.
"It is therefore invaluable to every American
reader, as the only satisfactorily fresh and COM-
PLKTE compilation of an IndlspensiabK! current,
literature,—indispensable because it embraces the
productions of

THE ABLEST LIYING WRITERS
in aU branches of Literature, Science, Politics and
*.rt.
* In no other form can so much thoroughly good

reading be got for so little money ; In nu other form
can so much instruction and entertainment be got
in HO small a »p-dcv,"—Philadelphia Times.
" There is no other publication like it. It is known

and read by all who desire to keep abreast with the
cultivated thought of the Knglish-speaklng world."
—Episcopal lif'jhtrr, PhiUuUlphia.
" It reproduces so fully the choicest articles from

the foreign magazines, that one who takes it does
not feel the need of anything else in the way of
foreign periodical literature."—ITic Advance, Chi-

Published WEEKLY at $8 00 per year, free of
postage; or for ^10 50 The Living Age and any
one of the American $4 Monthlies (or Harper's
Weeklu or //(/cr) will be sent for a year, postpaid ;

or for $9 50 The Living Age and tne A(. Mcholas
or Appieton^s ^ournaU or LippincotVa Monthly. Ad-
dress,

lilTTELIj Sc CO., Boston.

Chronicle Numbers
Hr A IV T E D:

Aug. 31, Oct. 26, Nov. 30 and Dec. 28. 1878, vlth

their Supplements. Jan. 4, Hand 18, Feb. 22, April

5, 12 and 2tf. May 17, Sept. 13 and Nov. 1, 1879; also,

INVESTORS' SUPPLEMENT of Feb. 22, April 26

and Oct. 25. 1879. CHKONICLF, Jan. 24, Feb. 7. 14

and March 13, 1880. A liberal price will bo paid for

Volume 1, issued :n 1865. Apply at Publication

Office, 79 £81 WilUam Street. ^i^

CoUon.

OBAS. V. HOHOKIT. jon?< It. HAIIRVn.

Cotton.

C. F. Hohorst & Co.,
COTTOm

COMMISSION MERCHANTS
No. I3S PBARL 8TBEET,

nvm York.
Reoelre Conflgnmenti of Cotton and other prodoe«
LIBBKATi ADVANCES MAUB.
Special attention glren to orden for the porehas.

and uUeof Cootraota for Patara UellrarT of Cottoa.

Jno. C. Graham & Co.,
(SaoOMion to R. M. WATRKS & CO.)

BANKERS
AKO

COTTON COMMISSION MERCHANTS,
18 William Street, New York.

INVESTMENT SECURITIES BODOHT AKI>
BOLD FOB A COMMISSION.

Price In Rod Leather Cover*, - $1 00
TosiibacrlbcraorthoChronlcJo, - 75

WILLI.llfl B. DANA & CO.,

79 * 81 WlLLLVil SIREET, NEW YOBK.

JOHN H. CLISUY &. CO.,

COTTON BUYERS,
:niUNTGO.MEK.V, AI.,A.

PUnCnASE ONLY ON OHDl.US, FOtt A COHMISSIOK

Wm. Felix Alexander,
COTTON BROKER,

AVCrSTA, GEORGIA.
Entire attention given to parcbaie of COTTON

ORDER for SrUlNERS and EXPORTERS
COBUMPOKDBHOZ SOLICTraS.

Keferenees :—National Bank of Anffasta, Georgia

Henry Hentz & Co., Commlsalon Merchants Nev
Vorki WlUlain II. pana& Co., Proprleiort Coana
aixL AMD KiKASOLU, Cbbohiols, and otber New
Toik Houiei.

John F. Wheless & Co.,
COTTON

OOramSSION nEROIlANTS
NASaVlLLE, TBIQIESSEB.

Bpeo'al attention kIvcb k> Splnnen' ordera. Dorr*,
•poadeooe aollcliud.
RaraasscKs.-Tlilrd and Fourth NaUouI Bank!

M<k froprletore ot Tax Ciuosioui.

F. Hoffmann,
COTTON BROKER AND AGENT,

38 RCE DE I.A BOCRSE, HAVRE.

Dennis Perkins & Co.,
COTTON BROKEES,

IIT Pearl street. New ITork.
Orders for Spot Cotton and Futures promptly eza

onted

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

No*. 16 & 18 Exchanse Place,

POST BUILDING, NEW YORK-

Special attention given to the Purchase and Sale
•f Contracts for future doUverr of Cotton. -

Geo. Copeland & Co.,
COriO:!J BROKERS,

I3S OKARI. STREET. NEW YORK.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS.

17 Water Street, LIVEUPOOK,,
Receive consignments of Cntton and other Produce,

and execute orilers at the Kxclianges lo UverpooL
Repreaeoted In New York at tlie oHice of

BABCOCK BKOTHERS * CO.,

SO WiLi 8trx»t.

Geo. H. McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS
121 Cltciitnat St., Pblladelphla.

WALTER & KROHN,
COTTON BROKERS,

63 BEAVER STREET, NEW YORK.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, *e.

» WIL.I.IAM STREET, NEW rORK.
Ordera In " Futures" executed at N.Y.Cotton liicb

A. L. Leman,
COTTON BROKER,

No 160 SECOND STREET,'
niACON, GEORGIA. ^ '

Entire attentfiui paid to purchaseand shipment oC
Cotton on ortidr tor Spinners and Exporters.
Best of references Xuruiaiiod. Correapondenoe

solicited. '

\

Parisot & Campbell,
Cotton Factors,

TICKSBVBGt.StlSS.
Ordera to Pnrchiue Cottoa In our market foBdltM
Refer to Messn WOODWARD * »TU«UUff

Kew Toik,
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Cotton.

Woodward & Stillman,
POST BUtLDINQ.'

Car, BxehBDge Place, Hanover& Beaver titr.

[REAB o» Custom House],

NEW TORE.

SENEEALCOMMISSIONMERCHANTS

LOANS mADB ON ACCKPTABI.E
SECVRITY.

IiUMnl lulTancc* mode on ComlRnments.

Bpeotal attention paid to the execution of orders

tor the purchaie er sale ol contracts for future

delivery of ootton.

W C. WATTS. DAVID HASWILL. CHA8. W. WATTS
THOMAS J. SLAUGBTKK, Special.

Watts, Haswell & Co.,

^S6 STONE STREET, NEW YORK,

ZZ^ COTTON FACTORS

jlns connrissioN aiercbants,

W«tta, Harwell & Co. will make advances on Cot

ton and other Produce consigned to them, or toW
C. Watts k Co. Special attention given to the eie
•ation of orders for the purchase or sale of Cottoa

&B Liverpool for future delivery, etc

W. C. WATTS & CO.,

18 BROWN'S BUILDINO, LIVBRPOOL.

Geo. Brennecke & Co.,

I COTTON BROKERS,

Ho. 110 Pearl Street, New ToriL.

FOTCKl COSTBACTS A 8PBC1ALTT.

HXNKT H. WABZ. 0IU.1AT SCHROXCS

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pemrl Street, New York.

BpeelalftttectionY>aid to the execatlon of ord^i

•r the parchue or sale of contracts for future de-

llrery of ootton. Liberal bdvances made on oonr

lynroenta.

James F.Wenman& Co.,
COTTON BROKKHS,

ITo. 146 Pearl Street, near TTall, N. l
EaUbllshed (in Tontine Building) 1310.

LsaxAK, DuBB A Co.
Uoutgomery, Ala.

ijaXAH, AZSABAil * CO„
Kew Crieaas, La.

LEHMAN BRO'S,

Cotton Factors
AND

CUOimSSION mSRCHANTS,
4D EXCHANGE PLACE,

New York.
Orden exeeited at the otton Eichc^ges In New

Torkand .jiterpotl aad advaaees made on Cotton
aa4 other produce couigned to us, or to our oorre-
Sjondenta In Liverpool, Messrs. i). NewgaM * Co.
nd Ueun. L. Kosenhelm * Sons.

H. W. &
J. H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

AHD
FINANCIAL AGENTS

ISS Pearl Street,
F. O Box a,90». New ¥ork.
A4vmnces made on Conilgamente.
Pf*^**' personal attention to the purchase anil aaia«rJ^«RACT8 rOK rDTUnl'^DluVKBT W

WM. MOHB. H. W.HANBMAHB. CUDIBKB Fl»CH«

Mokr, Hanemann& Co.,

oonrroN brokeks,

l»t PBABI. STKBBT,
nw TOKK.

' ^••*** **(m*tan givofl to the ezeeotton ef o^
I rem rcrvui vommxcm.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton £zcliange Building-,

101 Pearl Street, New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

HYMANS & DANCY,
NOKFOLK. VA.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Pearl St., New Torli.

Special attention given to the purchase and sale
of contracts for future delivery.

Bennet & Foulke,
commssioN iherchants,

131 PEARIi STREET,
NEW TOKK.

Special attention given to the execution of orders
for the purchase or sale ot Contracts lor I'^ture
delivery.

HiHAH Fool. Bartlett S. Johnston.

Pool & Johnston,
COTTON COMMIS^ON MERCHANTS,

53 STONE STREET, NEW YORK.
Consignments solicited Orders executed at Cot-

ton iSxcbangea in N. f.. New Orleans and Liverpoo

Fielding, Gwynn & Co.

COTTON FACTORS
AND

COMMISSION MERCHANTS,
16 & 18 Exchange Place,

POST BniLDrao. NEW YORK

E. S. Jemison & Co.,
RANKERS

AND

COTTON COMMISSION MERCHANTS
No. 10 Old Slip, New York.

MOODY & JEMISON, Galreston, Texas.

Henry Hentz & Co.,
OENERAL

coramissioN ioerchants,
8 Sooth IVlUlam St., New York.

Advances made on Consignments to
nieasra. JAIOES FINI.AY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through
nieaara. FINLAT, lauiR Jc CO.,

CALCUTTA AND BOMBAY.
o-SSI'"''*^'^'''*/"? FUTURE DELIVERY COT.TON bought and sold on commission In New York

IS^uelHlTu^^k'&Co'.''^'
""^' "'™"*'' """'•

Waldron & Tainter,
OKNER^L COTTON IIIERCHANT

97 PEARL STREET, NEW YORK.
Fntn e ' orJers executed at N. Y. Cotton Excb'ae

Hughes, Carter & Co.,
COTTON BUYERS.

MOBlliE, ALA. MERIDIAN, MISS.

THE BROWN
Cotton Gin Company,

NEW LONDON, CONN.,
MANirrACTirBXBB or thx cblbbratk>

Brown Cottoa Gins, Gla Feeders ud
CondenMn,

ooTxoM aam fo» xzpobx.

[.July 30, 1881.

Insurance.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Flfly-Slxth Seml-annnal Statement,
8HOWINO THE

CONDITION OF THE COMPANY ON THE FIRSTDAY OF JULY, 1881.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,H9G,678 00
Reserve for Unpaid Losses 210,724 29
Net Surplus 1,758,627 03

Cash Assets $6,866,029 32
scmraARV OF assets

Held in the United States, available for the PAY-MENT of LOSSES by FIRE and for the protec
tion of Pollcy-UoMers of FIRE INSURANCE:

CashinBanks |il53,277 14
Bonds and mortgages, being first Hen on
real estate (worth 1,3,68(1.550) 1,715,556 00

United States stocks (market value) 2,029.100 00
flank 4 KU. stocks 4 b(l». (market value) 65!>,517 50
tate and municipal b'ds (market value) 192,750 00

Loans on stocks, payable on dernand
(market valueofcoli»ter'l8,J2,45U,734) 1,865,600 00

Interest due on Ist July, 1881 59,300 31*
Premiums uncuU'ct'd &. in h'nds of agts. 143.908 17
Real estate 61,816 40

Total $6,866,020 32
CHAS. J. mARTIN, President.
J. n. W^ASHBURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,694,80180
Capital 3,000,000 00

NET SURPLUS $2,729,371^
No. 3 Cortlandt St., New York.

JAS. A. AliEXANBER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBUR«^H.
DniteU States Board of Management,

NEW FORK :

SOLON HUMPBRKYS, Ch'r'n.fB. D.Morgan A Co
DAVID DOWS, Esq. (David Dows & Co!)
E. P. FABBRI, Eeq. (Ureiel, Morgan* Co,)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASTOH, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Office 54 U'llllain St., New York.

LyOmtnercial

Union Ins. L^o.
(OF LONDOiV),

ALFRED PELL,
Resident Manager,

Sr & 39 Wall StrefJ~-^——^^^^~^—^—^^-——^i^^
Works at Orient, L. I., and " Kcbeka"

Richmond, Va. "OniKsrJi

The Atlantic & Virginia

Fertilizing Co.
OFFKR THEIR STANDARD BRANDS

AkMOmATED BOMS SDPEBBH06FUATB OF LOO,
AND

« ORIENT COMPLETE MANURE,"
And want a good working agent in every thrtvtig
cotton, tobacco, grain and truck growing councj!
Ap«ly (with reference) to

Vr. G. CRKNSHAUr, PrM't,
Obbxsxaw WAKBaoirn,

BlcbnaoBC, T«a


