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THE FINANCIAL SITUATION.

The feeling in Wall Street has apparently been one of,

patient waiting the past week.” It is generally claimed

‘and widely believed that certain individuals are trying to |

increase their line of stocks, and after that is done, differ-
ences between the trunk lines are to be settled, the market
is to advance decidedly, and every one but the ‘shorts”
are to be made happy. This we only give as current
rumor. But we showed pretty clearly last week that a
dispute just now with regard to rates for grain from the
West, is a mere quibble about nothing, since so small a pro-
portion of the freight of the roads in question is grain,
even taking the figures for the whole yedr; while if the
comparison be confined to the business during the present
canal season, the proportion could not be otherwise than
trivial. Infact, it seems pretty evident that it can make
very little difference in New York Central's earnings, at
~least for July and August, whether it receives 30 cents
or 17 cents for its carryings of grain.

In the meantime, as the general market W1ll not go up,
specialties have been the feature. = The Telegraph stocks

advanced on the confirmation of the report, (which by the
way has been for a long time current), that the decision of
the Court would be in favor of the company, and the
advance was sustained by the anncuncement that the divi-
dends on the increased capital would immediately be paid.
The Wabashes rose by reason of the report that the com-
pany had secured the Cairo & Vincennes line, and for the
same reason Illinois Central declined. Houston & Texas
Central advanced in consequence of the retirement
of part of the debt and of the rumored absorp-
tion of the line by Mr. Gould. TUnion Pacific
moved steadily upward in the ~ expectation that
stockholders would have the option of subscribing for
the new stock to be issued for the purpose of building the
Oregon extension. And the stock of the Peoria Decatur &
Evansville advanced in consequence of - large purchases
said to have been made because of the offer of the
rights for new stock. The Hannibals rose on the announce-
ment that $3,000,000 of the new issue of bonds had
been taken at from 111 to 1133, thus assuring the re-
funding of the debt and making it probable that the
remainder of the issue of bonda would be sold at a pre-
mium equally large.

Generally speaking, then, the market has been strong
and has resisted all efforts on the part of speculators per-
manently to depress it. . In the meantime the short interest
is being increased and the leading stocks are in a position
to be rapidly advanced whenever the favorable opportumty
offers.

The bank return last Saturday showed a loss in reserve

| which can only be explained upon the assumption that the

drafts we mentioned, made in favor of Boston, arising out
of the Philadelphia Wilmington & Baltimore negotiation,
were counted as so much cash withdrawn or transferred.
The system of averages practiced by the Clearing-House
doubtless had much to do with the statement of last week.

Money on call has been in good supply during the week,
although at times the rate has been bid up at the Stock
Exchange for speculative effect. It is estimated that
including the Treasury disbursements for bonds and
interest, and the July payments by railroad and other
corporations, about 60 millions of money will be liberated
on or about the 1st proximo, the greater portion of which
is expected to be re-invested in the stock market.

The Treasury operations of the week, exclusive of the
transfer of $3,000,000 gold on Monday from the Philadel-
phia Mint, have resulted in a loss, which is a gain to the
banks, of $646,313. The payments by the Assay Office for
domestic and foreign bullion have amounted to $117,75’p
and the following shows the daily recelpts by the Treasnry

from the Custom House. .~ .~~~ _ ', . . .
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Oongisting of—
Bo: Tl Cold U.8. | Siver | Sitver
. e Notes. |Dollars.| Certificates. .
June 17....| - $313,250 15 $137,000| $8,000].... ... .| $168,000
« 18....| 325644 86 115,000 7,000| $1,000 291,000
“ 920.... 471,091 25 160,000/ 13,000|.. ...... 297,000
« 21....| 520,796 25 189,000{ 27,000{ 1,000 315,000 |
“ 22 . 379,524 12 156,00¢{ 12,000].... .... 212,000 |-
C w23 .. 468,857 16 239,000 11,000] 1,000 219,000
Total...| $2,479,203 79| ®995,000{ $78,000] $3,000] $1,115.000

The following shows the net Sub-Treasury movement
for the week ended June 23, and also the receipts and ship-
ments of gold and currency reported by the principal banks.

Into Banks. | utof Banksl Net.
Treasury operations, net ....... $646,313 - $646,313
Interior movement.............. 1,122,900} 1,006,000 116,900
Total.......c.. oooeeeene... | 1,769,213 $1,006,0000 $763,213

More in deta’l the receipts at and ghipments from New
York by the principal banks are as follows. )

Receipts at and Shipmenls from N. Y. ’ Received. - , " Shipped

T CUIT@DCY - v vt veenneeeeneee eeeneeannnnns $1,109,200 $526,000
QA0LR cvissnsinmmei s i ome smmemmemmns smes 13,700 - -480,000
TOLAY - oic v svmmvms sire 5500 epmnmams $1,122,500 $1,065,000

tized for FRASER-

The Bank of England return for the week shows an
increase of £513,000 bullion, but the sum of £193,0600
was withdrawn on balance on Thursday. The Bank of

~France reports a gain of 15,100,000 francs gold and

3,050,000 francs silver for the week. The following table
shows the amount of bullion in each of the principal Euro.

-pean banks this week and atthe corresponding date in 1880.

June 23, 1881. June 24, 1880.
Gold. Silver. Gold. Silver.

. 2 £ £ £
Bank of England........ 27,035,435]............ 29,381,943]............
Bank of France.......... 25,865,‘23‘2 50,110,030({32,399,319{49,535,034
Bank of Germany....... 9.523,770{20,295,270{| 9.913,000{19,896,000
Total this week.......... 52,424,437/70,405,300/|71,729,262(69,431,034
Total previousweek..... 51,228,062170,045,175{/70.123,310{69,500.338

The above gold and silver division of the stock of coin of the
Bank of Germany is merely popular cstimate, as the Bank itself gives
no information on that poing.

The foreign exchange market has been dull and with-
out feature this week. The movement of United States
bonds from Europe has been so light as to make no im-
pression upon the demand, and the supply of sterling
drawn against securities bought here for European
account has been comparatively insignificant. - The margin
of profit for cable transactions will be seen by the follow-
ing, showing relative prices in London and New York at
the opening each day.

June 29. June 21. June 22. June 3, June 24.

Lond’n| N.Y. |Lond'n| N.Y. {Lond'n| N.Y. |Lond'n| N.¥. |Lond'n| N.Y.
prices.*|prices.|prices.*|prices.|prices.*(prices.|prices.* |prices.| prices.*|prices.
. 117700 | 118 11651 | 117%g| 11683 | 1177 | 118:¢3 | 1173 [ 116:63 | 11784
.1103:33 | 103 | 103-33 | 1037 | 10324 | 10834 | 10324 | 10384 | 10311 103
46'57 ) 46+ | 4573 45% | 4833| dey | i6'99| 47 46'50 | 46
. 10813 | 103' | 102°65 | 103 110324 | 108:¢ ] 103'48 10384 | 102:75 | 10334
.| 140°35 | 13294 1 188 65| 133 [ 13052{139 | 18952 | 139 | 140'74 1453
N.Y.C..| 14607 | 146 145770 | 143 '} 146°34 | 148%4 | 14739 § 14736 | 146'82 | 147

Reaaing| 28214 57i¢ | 23214] B67¢ | 2873t{:58 8010+] 613¢} 2924 60

Exch'ge,
oables. 487 4'87 4°87

¢ Kxpressed in their New York equivalent.
4 Reading on basis of $50, par value. . ¢
NoTk.—The New York equivalent is based upon the highest rate for
eable transfers, which ordinarlly eovers nearly all charges, such as
interest, insurance and comimissions.

The Government bond market is steady to strong, with
& good demand over the counters of dealers. The $3,000,-
000 paid by the Hannibal & Bt. Joseph Railroad Company

4-88y 488k

‘on Tuesday to the State of Missouri, being the amount of

bonds issued by the State in aid of the road, has been in-
vested during the week in United States 4 per cent bonds
and in extended 6s. The transactions at the Stock Ex-
e¢hange in Government bonds by no means represent the

[

‘business actually dc ne, for the reason that sales at the
board must be made by eighths. Dealers make the quo.
tations at the various calls and then trade in their offices
by sixteenths or even a smaller fraction,

PROSPECTS OF 1HE WHEAT CROP

This subject, always one of deep interest at this season
of the.year, has been made especially so tho past three
weeks, through the efforts that have been made to affect
values on the Stock Exchange by the publication of
-adverse accounts from various sections of the country,
‘We have been at great pains to obtain from various sec-

tions full and correct information of. the progress, condi-

tion, and probable extent of the crop now about to be har-
vested. It is, of course, impossible for us to make room
for the mass of delails which have been gathered, but
we can present conclusions, in which, we think, full reliance
may be placed. : -

First, as regards winter wheat—to which the more
active inquiry has been directed in speculative circles—
there is no doubt that there will be a deficiency in the yield
in the section of country east of the Mississippi River. As
compared with last season, the yield may be diminished
one-fourth to one-third, but as compared with the average
of seasons the deficiency will be much smaller. It will be
remembered that the crops of 1879 and 1880 were
exceptionally large. But last autumn the sowing season
was much too dry in Western New York, Ohio, Indians,
Michigaa, Illinois and Kentucky; consequently much of
the seed sown failed to germinate, and the rest did not
attain sufficient growth to fully protact the plant from the
rigors of the prolonged and severe winter which followed.

Then, again, in the spring the weather was also much too
dry, down to the last week in May. After that came the
violent storms about which so much has been said, but
they did little injury. Since the first of June, however,
needed rains have fallen, the crop has come forward in
the most gratifying manner, and farmers who were in
despair at the middle of May are now looking forward
to satisfactory results. The fields are somewhat thin in
spots, but the heads are large and well filled, and the
prospects as regards quality are excellent. With reference
to quality, the weather for harvesting and gathering will
have an important influence. The crop in the States
named will be & little later than last year, when it will
be remembered we were able to ship much new wheat
during the last half of July. |

West of the Mississippi River, though rains are said to
have delayed harvest in Kansas, the reports regarding
winter wheat are not so unfavorable as from the Eastern
section; and as it is apparent that there has been a great
increase of acreage from the sowing of new lands, this

will contribute to a considerable extent towards making’

.good the deficiency from imperfect growth.
As regards spring wheat, the circumstance should be

recalled that the crop this year is to be compared with a
The harvest of this

partial failure of the yield in 1880.
variety of wheat is still some weeks off—very little appear-
ing in market till the latter part of August. So far as
can now boe seen, however, there is a prospect of a yield
exceeding last year's. The reports from California indicate
a failing off in the crop, but as it is stated that there iz 8
large portion of the old crop leit over, no serious deficiency
in the amount marketed from that section is anticipated.

Accounts from Europe are somewhat conflicting, but on

the whole point to a yield exceeding last year. The prospects
in Russia, which were very good, have recently been
impaired by exeessive rains, and there has been some ‘bad

AT P AL s it i 24y A -
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weather in France; but neither instance is of sufficient
mportance to modify the estimate of sorze increase in the
yield of Europe over last season. .

The wheat crop of the United States, east of the Rocky
Mountains, was in 1880 estimated at 17,600,000 bushels in
excess of the crop of 1879. The exports from the Atlantic
ports from September 1 to June 12 were in both seasons
about the same—114,000,000 bushels in 1880-'81, against
114,000;000 in 1879-'80. The visible supply as last made
up was 13,802,000 bushels, against 16,441,000 bushels one
year ago. It follows that if there was an increase in the
yield so great as wag estimated, there has been a notable

“increase of home consumption or of stocks in the hands of

farmers. Probably consumption has increased, and farmers
also have larger stocks in reserve.

Beerbohm estimates that the Unlted Kingdom w1ll

require nearly two million bushels a week from us through-
out the summer months till the first of September, or about
the same as last year. T
us amount to about a million bushels a week—making three
million bushels in all. This is a large quantity; and if the
crop of winter wheat east of the Mississippi be ten days
late and somewhat deficient in quantity, the competition
of buyers may force up prices at the opening of the crop
year, when it is desirable to avoid such action. The cir-
cular of C. A. King & Co. of Toledo says, with reference
to immediate supplies, that “receipts at the primary receiv-
ing points are now a trifle larger than last year, but the

movement will probably not be oppresswe, and the pros.}

pects are that our country may secure near present prices
for their surplus of old wheat if they are patient; but
Great Britain, with favorable crop prospects in Europe,

will probably supply only her current requirements.”
- - We conclude, therefore, that the United Kingdom and-
the Continent will have rather more home-grown wheat

than last year; that the yield in the United States east
of the Mississippi and on the Pacific coast, will be consid-
erably deficient, but that the yield west of the Mississippi
will be larger to a moderate extent ; that the wanis of
foreign countries will still be large, and that we shall have
a very liberal surplus to send them. There need, con-

- sequently, be no apprehension of very high or very low

prices; the probability being that the trade will proceed
on the safe and equable course which it has en;oyed the
past year.

LAWFUL MONEY, AS BETWEEN THE BANKS
AND THE GOVERNMENT.

Some weeks ago, Treasurer Gilfillan notified the Comp-
troller that hereafter no more withdrawals of bonds under
Section 4 of the Act of June 20, 1874, would be permitted,
“unless there has previously been a deposit of United
*States notes as required by said section ; this will pre-
“vent the surrender of bonds which have become redeem-
“able, upon the understanding that the proceeds thereof,
‘“or some portion of them, shall be deposited under said
‘section.” -

Mr. Knox, in a letter to Seeretary Windom, made

- public this week (which letter we had intended to publish

in full to-day, but are prevented from doing so by our
crowded columns), reviews this position of the Treasurer,
and examines at length the law as applicable to it. He finds
that this ruling reverses the previous practice of the
Treasurer's office, and that in effect it i3 a refusal to re-
ceive, in redemption of notes secured by bonds with-

. drawn the lawful money paid out by the Government

in redempt.xon of those bonds, Bection 4 of the Act

of, June 20, 1874, provides ' that any bank desi-}

The demands of other markets upon

ing to withdraw mnotes “may, lupon the deposit of
“lawful money,” take up the deposited bonds; ‘and
“the outstanding notes of said association, to an amount
“equal to the legal-tender notes deposited,” ‘shall be

-redeemed and- destroyed. There is an apparent incon-

sistency, or, rather, an apparent distinction made, in these
t70 expressions found in the same section, and Mr. Gilfil-
lan seems to rely upon the latter clause quoted above when
he speaks of a deposit of United States notes “as
“required by said section.” Mr, Knox meets this by say-
ing that the two clauses are entirely distinct in their pur-
pose, the first conferring on the banks the right to withdraw
notes and surrender bonds, and the other one instructing
the Treasurer as to redemption and destruction of the
notes so withdrawn. There is nowhere in the law any
distinction made between the several kinds of ¢lawful
money.” Sections 5,222 to 5,226 Revised Statutes

‘provide for the obligation of banks to redeem their

notes on demand and for their voluntary liquida-
tion. For the latter purpose, they are required to
deposit lawful money ; whenever a bank fails to
redeem its notes in lawful money, the Comptroller
shall proceed in the manner well known; ¢lawful money”
is the expression all through; section 3 of the act of June
20, 1874, requires the deposit of a redemption fund in
“lawful money,” and sections 6, 7 and 8—providing for a
withdrawal and redistribution of currency, and repealed

by the Resumption act—employ the same expression.

The distinction which the Treasurer seeks to make is
more nice than wise. It is self-evident that any contract
to deliver ¢ grain” is fulfilled when corn or any other kind

of grain is tendered, also that the greater includes the
less. It is needless to argue - that coin to which unlimited
legal-tender quality attaches is lawful money, and it cer-

tainly seems foolish to try to put a higher value upon the

paper promise to furnish coin than upon the coin itself

thus promised. The groundlessness of such a claim seems
greater when we remember that when the act in question
—as is also the case with the Revised Statutes and

all the currency acts—was passed the only lawful money in
use was the paper promises, and that the highest class (the
coin) was not only not reached but the time when it would be
reached was utterly uncertain. A construction which now
seeks to erect an incidental, or accidental, mention of
« legal-tender nofes,” as something to be received—and.
even does not say, or intimate, ‘that those alone shall bs
receivable—into a legal requirement that the legal-tender
coin shall not be acceptable in satisfaction of obligations

from the banks, while, at the same time, the Government

is paying out this very coin to the banks in redemption of
their deposited and called bonds, certainly seems to be
dictated by a literalness which regards the words more
than the meaning, or by a disposition to hinder the banks
from carrying out the operations which give rise to the case,

This view, which is taken by Mr. Knox, has teen ccn- .

firmed by the Attorney-General, to' whom the question
was submitted. He holds that the payment supplants the
promise to pay; that the coin is and was as much lawful
monay as the paper substitute for it; hence that the banks
comply with all demands of law when they tender any
kind of lawful money in redemption of their bonds. Upon
the other question raised by the Treasurer's refusal to
receive any kind of lawful money for the redemption fund,
and his insisting that legal-tender notes be furnished, ths
Attorney-General has also decided that the Treasurer is

wrong. Of the correctness of the Comptroller's position .

on this question, thus sustained, there can be ne doubt.

In the matter of value between the paper and the coiny -
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of course the banks could receive no harm by such dis-
tinctions; but in point of convenience they may be
- troubled, and are. Until the decision just stated, country
banks could and did send the Treasurer drafts on their
correspondents at the monetary centres, and these drafts,

collected by the Assistant Treasurer here, through the.

clearing-house, carried the amounts to the credit of the
remitting banks in the redemption fund, without trouble.
A decision which abrogated this convenient practice, and
compelled the banks to literally gather up and deliver
legal-tender notes—particularly in view of the fact that
these notes are becoming harder to obtain, while the
amount of bank notes is on the increase—must needs
work much annoyance. Considering that the cause of the
annoyance is at best no more than an undue regard for
punctilio in construction of law—even supposing that the
construction were itself capable of being sustained as a
literal matter—it is best to have the annoyance removed.
The surrender of called bonds, as referred to in the
Treasurer’s decision, upon the understanding that part or
all of the proceeds be retained as deposited, under the act
- 0of 1874 for withdrawal of the bords, &c., is only another
convenient and simple method of carrying out the process
authorized for the banks, and any attempt to lessen this
convenience could only be a practical hindrance of the
option granted expressly to the banks.

COTTON ACREAGE, STAND AND CONDITION,
1881.

The unusually full and, beyond a doubt, very carefully
prepared census returns for the cotton crop of 1879-80,
marks a new departure for cotton crop statistics. Through
the kindness of Mr. Walker, the Superintendent, of the
Census, and of Mr.C. W. Seaton, the Acting Superintend-

ent, we have received the detailed report by counties, and "

intended to publish it in full this week; but we are com-
pelled to defer this detailed statement until next month.
‘Wee, however, use the present census totals for. each State
throughout this report. It is to be remembered that they
are not the final totals, although, as will be seen, they are
much more complete than the figures issued in February;
but Mr. Seaton states that still further small amounts will
have to be added. :

‘We have taken the pains to secure these official returns
at the present time, not only or chiefly because they are
interesting in themselves, but because they have made it
meceseary, as well as possible, to revise past acreage and
production figures. This is especially important, for only
through such a revision can we secure a basis for future
estimates or approximate data for comparison. Hence, we
have preparel the following as preliminary to the usual
investigations for this season, |

CENSUS REPORT AND REVISION OF FOBMER FIGURES,

Our acreage report of last year showed very clearly a
general tendency prevailing throughout the South to de-
cidedly increase cotton planting. While giving at that
time the result of our figures at 9§ per cent in excess
of the previous vear, we took occasion to remark that the
percentage, although larger than reported by other authori-
ties, was believed to be in the case of each State an under-
estimate. The yield for the season proves the correctness
of that statement, and also, we think, shows how impos.
sible it is to fix upon exact figures of increase or decrease.
‘The tendency, whether towards a larger or smaller planting,
we can report correctly, and we can measure the force of
the tendency to some extent ; but the country is too large,
and the knowledge even of the planters themselves too in.
definite, for any one to claim greater precmon for such
annual investigations, : :

itized for FRASER

—pr—
——

We assume, therefore, as clearly evident, that last year's
percentages of increase were an under-estimate, it being
obvious that, with- the weather conditions such as the
record shows them to have been during the two years
tespecially after the first of September), 94 per cent
addition in 1880 to the area planted could not have pro.
duced 14 per cent increased yield. This under-estimate
it is essential, first of all, to correct, since we cannot
otherwise secure a basis for the deductions of the pres-
ent season. Consequently, we have carefully” gone over
those figures, with the light of our reports received at

‘that time and with the help of the facts developed

since, and have fixed upon, as near as can be, the true
increase in 1880.

Our readers are aware that in 1875-76 we procured,
through our own agents and others, very full returns
with regard to cotton production, and as a result added to
our tables over three million to the then current estimates
of acreage. The present census seems to establish with
sufficient clearness that our enumeration at that time must
have been in its total quite accurate, though the division
between the .States was in some instances, and for
obvious reasons, not correctly made. Since that date
(1875) we have each succeeding year (in the same way as
last year), been diverging from the truth, because every
subsequent spring, as our readers know, our acreage -
report has adopted a percentage of increase below what
we believed our returns warranted. The difficulties of
such work and the impolicy of over-estimating expecta-
tions were our reasons for pursuing that course. As a
result, it'is very natural that the census should now show
that our estimates have not quite kept pace with the actual
growth in planting. Hence, in revising our figures we
have started with our totals for 1875, and have gone over
each subsequent year's reports anew, and present the

following as closely approximating the truth for the years

since 1875, but not claiming for the statement any greater
accuracy. The returns given for 1879-80 are of course
the present census returns.

COTTON ACREAGE FOR THE YBARS NAMED—(000s omitted),

800

Stales. 1880-81’1879-86 1878-79{1877-78(1876-77|1875:76
North Carolina.... .. 996 893 799 701 649 680
South Curohpn ....... 1,548 1,364 | 1,236} 1,124| 1,050} 1,100
Georgia ........ L ssieire 2,869 2,616 2,315t 2,095 1,958 2,050
Florida.............. 265 246 232 220 220 225
Alabama.............| 2,656} 2,329 | 2,192| 2.059; 1,953 1,850
stsissmpi ........... 2,824 2,093| 2,004 ‘1,965| 1,854 1,800
Loutsiana............ 904 862 798 760 720
TeXaN ....coussanancns 2,396 2,168{ 1,922 1,686) 1,533| 1,460
ATKansas ............ 1,176 ) 1,041 947 002 950 990
Tennessee............ 889 7221 671 639 680 720
A2l OLHErS. v omes oo 100 94 86 80 75 | 70
Tetal acredire ..... . 16,123 | 14,428 ) 13,202 | 12,251 § 11,641 | 11,743
Total production ....| 6,550 5,757 | 5,073 | 4,811 4,485 4,669
Increasein acreage..| 12p.c.] 9p.¢.| 8p.e.| 5p.c.| *1p. o] .....
Incr’se in'produetion{13-8 p.c{13'4 p.c| 5'4 p.c.| 73 p.c.|*3'9 p.c.] .eceee
¢ Docrease.

Another essential fact to be revised is the production of
each State. This the official census returns have fixed for
the years of 1869 and 1879. Of course; for the intervening
seasons there can be no data of that kind, but the arrivals
at the ports and ecommercial centres of each State, and the
railroad movements, give us, with the "help of the census
at those two decennial periods the material for a fair opinion
on the subject, though it is evidently impossible, except
through a census, to allot to each State in all cases its true
quota. On this subject, however, we have—after much
examination and labor—prepared the following, which we
think our readers will find sufficiently accurate to be very
useful. The statement is of course in ba.les three eiphers
being in each case emitted
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)N OF EACIL STATE FOR YEARS NAMED (000s omitted).

e

PRODUCTI

0 = <

/‘- . - . -
gl ||| g \E| 8B & |F| &
: - © ) « © xR — o 2
States. ol & = = = i~ = = = =
Sle|ls|8|l8|l8lalal2|l<|3
—_— . - ol - ~
Car.| BU0| 340} 870| 840[ 200/ £33, 205 200, 175 235 145
No. Lar. ~ ar = - 20! v I 1 =t
g0 Car..| 52| 4T 800l 385 B00] 363 350 8200 230 Ju8| 22
ewin.|  S14| 750| 680|600 539 520{ 00| 595 433 000 44
g:)ri:a.: 55| 60| B0 55| 5O 55 60| 45 4 60 40
Albama| 700/ 5950 606 535 615 G“O; 57| 550, 453 643 430
Miss...o 030 80| 73 700 7O 563 630 600, 4wy G0, B
Lisiana .| 507l 400] 420, 855 445/ 840 420, 410 4o 505 851
Texas...| 801[ 764 610 690, 680 505; 550: 495 2s0| 475 851
Ark'ms’s| 607 520 590 490|565/ 890, d410{ 435 230/ 474 243
genn. .. 831 200 200|I 25| 205 200 280 20| 210 800l 132
Others..| 93| 80| 60; 50 70| 20, 80, 20 10[ 20 3
Total.. %5757 5.074) 1811 4,55, 4,660] 8,833 4,170' 3,030 2,074) 4.35243,155 '

* 23,000 bules ad led to this total to make it equal the commercial crop. the
census total being at present 5,730,938 bales. Tac Liter completed statement
will undoubtadly make up th s difference. )

4 141,000 bales ad le 1 to this total to make it equal the commercial erop, tho

census total being only 3,011,996 bales.

ACREAGE AND STAND IN 1881,

The above facts and explanations make the way plain
for an intellicent understanding of the cotton conditions
and prospects for the present season. And first, it is
evident, as it was last year, that a disposition still exists to
extend production, This desire is only a manifestation in
the South, of that same spirit which the longz and general
prostration of industries, forced our people to snow through-
Necessity made hard
and economical workers of us all, and the spirit Las not
spent itself yet. Ilarder work has been' done, more fru-
gality has been practiced and cotton has been raised
cheaper through a considerable section of the South the
last four or five years than was ever thought possible
before.

Yeot, while this is trae it is equally evident that in gon-
eral the disposition to extend the arca planted is less
eager than it has been for the past two years, while the
effort to produce two bolls where one grew before is more
pronounced. Last year high prices developed an excited
movement to expand cultivation ; this year lower prices
have made the effort more reasonable, and very naturally
has coupled it with this stronger desire for more thorougli,
and therefore in the result cheaper, cultivation. The con-
sumption of home-made and commercial manures has not
only been decidedly increased in the s2ctions where they
have been applied bafore, but their use has been extended.

On the other point this report covers, that is as to the
present condition of the plant, we have been more than

‘usually critical in our examination, and we think our con-

clusions can be fully relied on. In determining the quss-
tion"of final yield, we place so much dependence upon the
situation of the plant the last of June, that this portion of
the inquiry cannot be too carefully pursued. An even
growth of strong, stocky, well-rooted plants on July 1 can
scarcely be prevented from prodacing a fruitful harvest ;
rain, drought, shedding, lice, and even caterpillars thee-
selves, in subsequent months, seem in that case to be shorn
of their power. But before giving general conclusions
with regard to either acreage or condition, we submit our
usual details with regard to each State.

. Norta CarouiNna.—Condition and Stand—Farm-work did
not open quite as early as last year, the temperature up to May
b?lng lowsr, and the other conditions not favoring early work.
Since then, and down to our latest dates, the weather has in
general been very satisfactory, and the stand of cotton secured
18 pronounced to be good to superb, and better than last year
by nearly all our correspondents, with the fields well worked,
clean and free from grass. Acreage.—With one single excep-
tivn all our correspondents report a decided increase in acreage,
the percentages reaching from 10 to even 20 per cent over last
year. Ten per cent over last year is therefore a low average
for the State, but we adopt it for safety. Fertilizers,
ggth home-made and commercial, show a decided increased
se.

Sovtn Carourva.—Condition and Stand—Compared with
last year this has been a - backward spring, though not as late
as many. ‘T'hrough March and April the temperature was low,
a frost being reported in some sections as late as the 15th of

| April, doing however no harm to cotton.

Since the date last
mentioned, the temperature has been more favorable than a.
year ago. There was also mach complaint of drought in May,
relieved over the most of the State during the last three days
of the month. These conditions have resulted in bringing the
plant into good and healthy condition, and leaving the fields
clean and well worked, though probably the crop averages a
week to ten days later than a year ago. Acreage.—With very
few exceptions, the general response is that there has been an.
increase in the area planted of from 5 to 10 per cent. It will
be safe to estimate the average for the State at 7 per cent,
Fertilizers.—There has been a marked advance in the use of
manures ; probably fully 30 per cent more than last year.
GroRGIA-=Condition and Stand.—Like the other Atlantie
States, farm work in Georgia started later than a year ago on

very favorable since. The dry weather in May was very harm-
ful to many things, but did no injury to cotton, except to re-
tard the growth of the later-planted. Now the plant isin
excellent condition ; stands are about as good as can be, and
the fieldsare clean. Acreage.—Thereis an extensionin the area
planted in this State of about on the average, say 4 per cent.

Some of the best prodacing sections report a greater increase,
| but others show scarvcely any. Fertilizers.—There has for
| years been a steady growth in this State in the consumption
| of commereial fertilizers, and a greater increase in the use of
| home-made manures. This inclination has made further prog-
' ress the present season. Probably a fifth more of the land
| than last year has been prepared with fertilizers, which in
general are estimated to increase the out-turn of-the crop on
such land fifty per cent.
U Frowvipa.—Condition and Stand.—The erop is probably ten
| days late, but otherwise considered in favorable condition, and
| very promising. Acreage is stated to be increased slightly.
| Avasava.—Condition and Stand.—The early start in this
' State was also late for reasons similar to those given above.
| But since the middle of April th= couditions have been in gen-
- eral extremely favorable, and the stand now is excellent, the
i fields better worked and cleanec than for years past at this
| time, and the erop is everywhere fully as forward aslast season,
"and in a large section more $0.  Acrenge has increased from 6
'to 2 per cent, and probably averages over 4 per cent: for the
. Srate more than last year. Fertilizers have also decidedly in-
| ereased, and are extending to seetions where they have never
I been used before. ‘ :
| MississippL.—Condition and Stand—The weather in this State,
{has in general been very satisfactory. Some, however, com-
' plain ®f too much rain aud others of dry weather; but all report
' the crop looking and doing very well now, with the fields clean,
the stand good to excellent and the plant well advanced.
Acreage.—There i3 also an increase in the acreage of this State,
some reporting as high as 10 per cent and others the same as
last year. The average for the State is fully 3 per cent.
Fertilizers.—We find a decided growth in the use of fertilizers.
Hitherto their consumption has not extended in any consider-
able extent to this State; but this year they have over a wide
section been dealr in largely.

Louisiana.—Condition and Stand.—The early spring weather
was very unfavorable for farm work, the temperature being low.
Since the middle of May there has been a great improvement
as to temperature everywhere, and the plant has made good
prozress; now in portions of the State it is very well advanced
and earlier than last year. i

Some sections were complaining in
May of too much rain and grass, but later reports show clean
fields, and the crop in a better condition almost everywhere
than in 1380. Acreage.—No one of our correspondents re-
ports any decrease in amount of land planted in cotton. All
of them return the same acreage to five per cent increase. We
average the State at an increase of two per cent.
Texas.—Condition and Stand.—Almost the whole of. this
State has complained of excessive rains, especially during the
latter half of April and the most of May. What made it worse
was the fact that so much labor has been diverted to railroad
building, making it very difficu.t to keep down the grass. Prior
to this year laborers received, say 50 to 75 cents per day, but
n>ow planters have to pay a dollar and a-quarter to a dollar and
a-half. The heavier rains were in the northern third of the
State. Since the latter part of May-no rain has fallen, and
the fields have generally been cleaned, though a very small
portion of the planting has been thrown out and abandoned.
Now the stands are fair to very good. Acreage.—There has
been a further growth this year in the planting in this State,
but the scarcity and high price of labor have prevented an ex-
pansion on the same scale late years have witnessed. The in-
crease, however, allowing for what has been abandoned, is prob-
ably about on the average say 7 per cent.
ARrgANsas.—Condition and Stand.—This State has also suf-
fered from excessive rains and from secarcity and high price of
labor. The conditions of weather and plant have been and
are very similar to those recited for Texas. Fields are now
reported well cleaned, and the stands good. Acreage.—The
acreage, taking the State throughout, is about the same as in
1880. The chief reason for ro iucrease is lack of labor, which
in some localities is very short. These localities are chiefly
along railroad lines, who are paying laborers $1 75 to $2 per
diem, thereby greatly interfering with planting in those sec-
tions, where the usual increase of acreage takes place.
TENNESSEE.—Condition and Stand.—With the exception of
limited sections where the com»nlaint in May was too much rain,
the weather in this State has been generally quite 1avorable,
and cotton has made good progress aud is now in excellent con-

account of the lower temperature, but conditions have been
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dition, with stands better than usunal, and better than last year,
and the fields clean and well worked. Acreage.—There has
béen some increase in the land planted, which is variously esti-
mated. We give the average for the whole State at 4 per
ocent.

The foregoing sufficiently indicates the situation in each
State. 'We have, however, prepared our usual tables of
rainfall and thermometer as a confirmation of the results
reached. These tablesare prepared from reports made to
us by the Signal Service Bureau wherever they have sta-
tions in the South, and at the other points given, the data
are kept by our own correspondents, except at Atlanta and
Rome, Georgia, which Mr. Henderson, of the Department
of Agriculture of Georgia, kindly sends us. It will be
noticed that the early spring was colder almost everywhere
than last year; but that since the first of May the average
of the thermometer has been higher at all points except in
Texas and Arkansas. This higher average during recent
weeks accounts for the more rapid development of the
plant, and furnishes the reason why the difference in

‘maturity of the cotton plant, as compared with last year,

is less now than it was earlier in the season. The details

of thermometer are as follows.

April. May.

January. | February.| March.
Thermometer. -
3 1881.11880. 1831.;1880. 1881. 1880./1881.]1880./18S1.11880.
RFOLK.— )

N?ﬂgt?est.... ...... e 58:0) 66:0| 690 78:0| 73'0, 810/ 890/ 840 92'0| 980
BOWBL.vvvs sviavesssonan 18:0 81-01 13-0; 220 29'0° 27-0| 280/ 27°0| 49°0| 45'0
ANCTULE., . suconsens eeees| S5 4921 89°6 48'9| 45°6 48°5) 525, 60°G! 07'1| 734
ILMINGTON . —

i ghest o — 66:0( 76:0 710/ 81°0 7i~:~0,l 82'0/ 86'0; 90°0f 93'0{ 920
T L ARO— 28:0) 25:0) 19'0; 80°0| 81'0, 81-0| 330 340 540 450
Average... ......... veeee| 43°1) 55°3) 49°1) 533 52-1‘- 562 578 63:5 706 709
HARLESTON.—

Cnghest .................. 670 770/ 71°0! %80 750, 800| 81'0] 870/ 91°0| 890
LIOWESLiicuinsnissinsnisess 30°0| 330/ 26'0; 86°0| 880, 40°0| 82'0| 390 ")60 530
AVEIAZe. .. vovinssonseiss 47°0; 582 52'8/ 5684 54'Bl 612 80".5 87°0] 73'1} 731
TGUSTA.— ’

Aﬁig%est .................. 8401 76:01 740/ 81:0/ 770 840 89'3] 88'0| 98'2| 890
Lowest.............0000 260 31°0] 27:0) 83-0| 830, 320/ 31'0| 360/ 58'8| 500
Average................. 428 56'5) 508 55'1) 530, 59'9, 62| 66'1] 75°1] 734
TLANTA.—

Anghest. ....... S 62~o,I 71:0] 680/ 710 71°0 79-0! 82:0/ 86:0 93:0/ 890
LOWest...cusuvoisess s 230, 80°0] 20°0 230/ 280 340! 25'0; 43'0f 520 440
R 7 T ———— 39‘6" 595 440 49°0) 470 5570, 56'1] 62°0] 71'5| 713
AVANNAH.—

S%nghest. ....... pew evsmasn ©0°0, 75-0f 73-0| 80°0| 60| 85°0 860/ 840! 93'5] 890
Lowest coviiiirnniinnnnn.. 320, 340 29°0| 380/ 36'0| 130 33:0; 41'0 57'5) 560
Average.......... TR e 48'5I 59°0f 53'8] 57'7| 567 643! 63:8' 689 7Ti2| 737
OLUMBUS, Ga.—

CHighest .............. ....| 850, 78:0] 72:0] 75:0| 70°0| 820 85°0, 88-0| 900/ 86:0
Lowest..,..... .........] 250 3880| 290! 350| 370 42:0] 59°0; 42'0] 64'0] 550
Average... .............. 45'0‘ 990| 63°0| 540 54'0| 650 65°0; 650 800 72-0

MAQON,— - ‘ g
Highest. ................. 650 750/ 74:0| 70| 740, S1-0' 860 8S0] 920! 880
Lowest..... ............. 250 310 2501 26:0] 3¢-0 340, 27°0] 340 Q“'Q 520
Average.... ......... ... 40°0 58'0| 531C 530! 540/ 60°0, 63:0| 66:0] 30| 73:0

ROME, Ga.— | . ,

Highest. .c.oviiviviciseis 600 71°0f 67-0| 73'0/ 69.0] 750! 820 86°0| g1-09| 860
Lowest...........cvvent 180 310 2301 26°0/ 230! 830/ 270! 330 52-0] 44°0
Average.................. 35'7' 59| 45°3| 49'4| 489 558 5Y'5| 63°1| 0| 728

JACKSONVILLE.—

Highest......... ........ 720 7707 780 81-0] 80°0, 86-0! 830! 91-0 080 950
Lowest.... ..l 330 450 340 42:0| 890, 43-0/ 370 420/ g3-0| 530
AVOTALC . woTiis s asmviii 53'0 621 580! 61'3| 600, 633 Gi4l 719 758 739

CEDAR KEYS.— ' l ! l ;

Highest. ..ooooovvun.... 07700 TH00 750 740" 81-0; 84°0! 880y y1-0| 91°0
Lowest.................. 340 450} 8501 43-0) 40°0; 490 33'0] 500! gg-0| 600
Average ................. 048 636 58°3] 6u7| 588 ¢Y-0| 662 T1d 765 62
MONTGOMERY.— |

ighest .................. 63'0| 75°0 72°0 79:0| 60| 850, 890 90'0 960 920
Lowest .........ec....... 21'0; 86°0; 30°0! 33-0| 34'0| 39-0! 30°0! 100 58:0| 490
AVErage...vocosovessisann 45°2) 580/ 51'1| 542 543 62:0] 644 675 782 767

MOBILE.—

Highest. . ooviivnouios o 72:0; 745) T1°0f 770 730{ 82'0| 900! 850 094-0] 90°0
Lowest....... ... ....... 280, 390 30°01 340! 33'0{ 39-0] 320! 42:°0| 585 530
Average .:c...oouvun..... 479, 594| 537 56'5| 57'3] 615! 656! 692 76-9| 753
NEW ORLEANS.— _ '
ighest.......... A 75:0| 7501 780 770! 770! 81:0] 84'0, 810 89-8| 830
Lowest . ................. 810 42°0 36'0 43-0) 42°0| 420! 330" 490 30-0| 580
Average...... ........... 504 632 634f 604 599| 657 658 712 T7°0| 766

SHREVEPORT.— l
Highest .......... ....... 71'0; 780, 720 78:0| 81-0| 840 91'0i 930 92:0| 910
Lowest......counvunn.... 230/ 33°0] 22'0| 29'0y 850! 310 32:0, 40°0| 82-0| 540
AVCIALC. . cvvuviviiionenon 47°0 550 470 53'2| 580! 59-0 611 (61 70l 71

VICKSBURG.— ‘

ighest. covivvveisinivnne 710 7701 72'0| 82'0 780 850 900 890} 94-0f 930
Lowest................... 26:01 350] 280 31-0' 36-0| 380 310 41°0| 62-0] 52'0
Average.................. 43'3| 59'8| 50°3| 51°5| 562| 605 669 685 76'8] 76°2

LITTLE ROCK.— . [ ' ‘
Highest.................. 60°0! 75:0; 71°0| 720/ 800 740 80°0| 92-0| 85'0| 89'0
LOWEBL ..o iiviinnsotommns 13°0f 21°0] 16°0{ 20°0] 24-0 29-0 230/ 40°0| 536 44'0
Average.................. 31°0| 50°0f 89°0[ 460/ 480 50-0| 620 64:0{ 71°0| 730

NASHVILLE.— |
Highest.................. 60°0} 72-0( 85°0| 71°0] 76:0 73-0] 810 87:0; 91'5| 90°0
Lowest ... ........ B 12:0! 23'0( 200| 11'0| 26°0° 29-0| 240 330 51-0| 40°0
Average.................. 34°9) 53°1| 41'9| 45'6] 470 517 578 63'3 70°7| 42

MEMPHIS.— ; |
Highest.. ................ 65:0) 930 690| 74:0/ 760 776'0| 870 87-0| 92:0( 910
Lowest .. .............. ..| 14°0] 340[ 22:0| 25'0| 810 30'0| 270 39°0| 59:0{ 430
Average.................. 34'0| 546( 431 474| 50'5, 525/ 600 64:9 74'1{ 750

GALVESTON.— )
Highest. ................. 68'0 750 68'0| 710/ 72:0! 77-0| 82:0; 81-0l 89-0 900

WEBE ¢ ovs5555 v nime was 28'0| 47:0 32:0| 40°0| 460, 37:0| 470 46:0| 84-0| 560
PR LT A——————— 472| 646 54'8| 582 612 €37 681 714! 775| 717

INDIANOLA.—

Highest.................. 740| 80°0| 76:0f 80°0| 760! 80'0| 850 87:0{ 93'2| 91°0
WeBt..ooovvvvnnnnn.... 21°0( 430/ 32'0| 380/ 470 82-0| 400 46°0{ 84°2| 580
Average.................. 45'4) 65°1| 553| 577| 63'8| 62'3| 69'8 TR T 180
CORSIOANA.—
Highest.. ................ 78°0| 79'0| 80°0 82'0| 86:0 84:0| 94-0 94:0/ 93'0| 970
Lowest. ................. 80| 330| 23:0| 20:0{ 34-0| 230/ 850 420 61°0| 540
Average.............. sooo1 492! 59°1) 49'5! 53-8| 58-3! 58| @89 648" 78:3] 784
The rainfall statement shows a want of rain in May

in parts of the Atlantic States, and an excess of rain in
Texas, Shreveport and Little Rock. It sho_ulld be stated,
however, as will be seen from the table, that this excesg
of rain was only in May this year, the preyious monthg-
indicating much less rain in the Southwest than last year.
This is an important fact in determining the effect on the

plant, and accounts for the general favorable reports of .

present condition received. We shall publish the figureg
for June as soon as obtained, but the following brings the
record down to June 1.

April. | May,.

Rainfail January. | February.[ March
< ’ 1831.11880./1881./1880./1881-1880. 1881.11880. 1881./1380,
NORFOLK.— N

Rainfall, inches..... ...| 853 1'12{ 2:88) 1:69} 30 | 5'34| 4-08 1683 1'49| 054

Days of rain... ......... 16} 111 15| 6 141 17| 18 9 17 o
WILMINGTON.— . .

Rainfall, inches..... ... 5:08' 855! 2:80| 2-85| 5°'14| 1'93] 847 852 2:11] 184

Days of rain............. 17 9] 10| 12| 11 14 ) 18| 10 ) 9 [
CHARLESTON.— . . ’ :

Rainfall, inches......... 598 2-15| 1'36] 3:97| 4'11{ 2:01] 383 865 048 090

Days of rain............. ¢ 15 7 10 10| 12 11| 14| 10 b 4
AUGUSTA.— )

Rainfall, inches......... 8:80; 4'28/ 3-98| 8:37| 7'54| 6'43| 471 5 1-85| 298

Days of rain............. 16 | 11 8 10} 11 13| 15 15 7 8
ATLANTA«—

Rainfuall, inches......... 8211 2:62! 9:79| 3:02(10'55 11°44| 871 575 1-15} 428

Days of rain............. 10 | 12 7 7 11| 14 9 12 6 [
SAVANNAH.—

Rainfall, inches.......,. 577 258 1'118, 2:95] 879] 1-14] 3-32| 4-49 0'83| 263

Days of rain............. 14 6| 9 11 | 10 | 11| 12 ] 12| 6 8
COLUMBUS, Ga.—-

Rainfall, inches......... 4'57| 1'99; 873! 1-90{10°31| 8'60| 7-85] 158 337 84

Days of rain............. 6 5 6 3 7 9 4 7 5 5
MACON.— _ ¢

Rainfall, inches......... - 5:86( 1'95| 2:84| 2:10] 7'16| 5'69| 4'08! 4'35 1'00] 3:22

Days of rain............. 10 5 5 6 4 8 7 ] 1 4
ROME, Ga —

Rainfall, inches...... .. 3:35] 244/ 555! 2:92| 7-70(10°40| 8:35! 9-35 4:47] 168

Days of rain............. 6 1.l 6 ] T ... 5 I 7 4
JACKSONVILLE.— 5

Rainfall, inches......... ' 9'12] 817 1'12| 6:17} 2:89| 1-69] 4'57 105 261} 69¢

Days of rain........ womisie 10 | 11 8 12 | 11 8 8 0 ' 8 1
CEDAR KEYS.— . ’

Rainfull, inches......... 936, 302 8:51| 7-35{ 3:Sd| 2:83| 8:45! 073 2:25] 491
. Days of rain............. PR 7 8 |10 6 5 4 5| 12
MONTGOMERY ,— )

Rainfall, inches......... 3:58) 1:65| 7:08 6:11| 5'45| 9-26| 4-52| 642 1-41]. 707

Days of rain............. 14012 9 13113 151 8 18‘ 11| 14
MOBILE.— ’ .

Rainfall, inches......... 762| 1°18| 800| 578/ 10-41| 9-41| 9-21| 299 1-44} 562

Days of rain............. 16 5 212 12| 14| 11| 12 |, '8 16
NEW ORLEANS.— .

Rainfall, inches...... ...|11°15 1°02{ 5'80| 4-62| 2:75] 6'88| 3-92| 688 3:20{ 653

Days of rain.......... .. 13 5 12 | 12| 11| 18 7 10} 10| 12
SHREVEPORT.— ,

Rainfall, inches......... 2:21) 268 8:36| 6-19| 1-80] 6:17] 2-81! 843 8'63| 821

Days of rain.... ........ 13 11| 10| 10 N 12 T 10 13| 13 °
COLUMBUS, Miss.—

Ranintall, inches. ....... 4:03.0'90 | 175 4:83] 6:66] 757} 373/10'20 5-12| 322

Days of rain............. 11 4 ¢) 9 9 11 6 11 12 9
VICKSBURG.—

Rainfall, inches......... 8:87 185 7:20| 4'60] 3:53[11-23] 1-48] 9:09 4:39] 599

Days of rain............. 12 10| 11 11 9 14 [§] 131 ... 8
LITTLE ROCK.—

Rainfall, inches......... 1:90) 4°04 557 775 2:06| 6'64! 1-48] 456] 4-69 224

Days of rain............. 6 13 9 10 10 171 9 14 17 8
NASHVILLE.— : -

Rainfall, inches......... 851 3741 548'12:37: 279! 818 512 526/ 8'67] 413 .
. Days of rain........, ceeef 200 111 17| 18 19 17| 18| 10| 16 8
MEMPHIS.—

Rainfall, inches......... 4:38| 6'87] 6:41| 9°44| 323! 852 574 891] 28| 382

Days of rain............. 16 12| 13| 12| 17| 17| 17 | 14 19 8
GALVESTON.— .

Rainfall, inches.. .,.... 3:94| 066| 829/ 2:13| 1-47 654 476] 1'71]| 3'50] 409

Days of rain............. 10 9 11| 16 11 14 12 10 { 13 8
INDIANOLA.—

- Rainfall, inches......... 3:07| 4'61| 4:21) 1-68| 0-29| 2:43] 3-22| 055 2 02 366

Days of rain............. 11 12 12 16 11 14 6 13 10 11
CORSICANA.—

Rainfall, inches......... 2:20) 3:34| 3:37| 3-25] 271| 4:03] 3773| 590 14321 315

Days of rain............. 8 7 1000101 5 13 2. 8 14 | 7 -

The foregoing tables showing the temperature and rain

fall, and the details with regard to the planting - &c. in-

each State given previously, will furnish sufficient facts to
draw intelligent conclusions on the points covered by this
report. : '

’ CONCLUSIONS,

They may briefly be stated as follows : _

. First—It will be obvious to the reader now that we
were correct in saying that the tendency throughout the
South this year was, as last year, to increase production ;
but that this tendency has to some extent been held in
check——first by the lower prices, and further by diversion of
labor to railroad construction. This latter influence has
operated with special force in Texas and Arkansas. But
we should add that when an attempt is made to measure
by fixed percentages a general disposition among planters
to increase planting, one is liable to under-estimate results.
For this reason, and because we always seck to keep our

figures below the highest estimates, we are inclined to con-

sider the following as probably to some extent an under-
estimate., o . e
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possibilities of this year.

Georgia.......... 137 } 142 | 143 § 135 | 120 ] 122 | 129 | 139 | 101
Florida.... .. e-..] 981114100 110|108 { 110|165 | 165 | 122
Alabama.... .... 132 | 119 129 | 125 | 146 | 127 ) 140 | 151 | 155
Misseissippi.. .... 201-| 176 | 174 | 166 | 191 | 129 | 156 | 167 | 146
Louisiana .. ..... 259 | 220 | 256 | 235 | 245 | 199 | 204 | 226 | 181
Texas.....-...... 163 | 175 | 159 | 198 | 205 | 200 | 220 | 231 | 140
. Arkansas........ 257 | 242 | 288 | 227 | 251 | 185 | 194 | 227 | 159
Tennessee.. ..... 202 | 1901179 | 1€2 § 162 | 100 | 188 | 190 | 171 ;
Average..... 167 1168 11721169 1173 | 154 | 169 | 177 | 147

‘rapid ; so that, taking the whole South together, it may be

JCKE 23, 18€1.]
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g Aectual Estimated for 1881,

States. ‘i’é‘é’ .c' Increase. ‘Decrease. | Acres, 1881.
North Carolina 1 ~ 996,000 | 10percent. | ............ 1,096,000
gouth Carolina .| 1,548,000 | - 7 percent. | ............ 1,656,000
Georri......c.- 2,869,000 4percent. | ............ 2,984,000
Forida .cevvvn-- 265,000 lpercent. | ............ 268,000
Alabama. .. ....| 2,656,000 4 percent. | ............ ° 2,762,000
Mississippi...... 2,324,000 3 percent. | ............ 2,394,000
Louisiana....... 904,000 2percent. | ............ 922,000
TOXAS - ccoieensnn 2,396,000 7percont. { ............ 2,564,000
Arkansas ....... 1,176,000 { No change. | ............ 1,176,000
Tennessee.....-- 889,000 4percent. | c.eennnn.... 924,000
All others....... 100,000 Spercent. | ............ 105,000

Total........ 16,123,000 |4-51 percent. | ............ 16,851,000

This shows an average increase in acreage for the whole
South of 4:51 per cent. In the opening of this report we
have given the total production of each State since 1870.
With that table and the above acreage table the follow-
ing becomes of use, indicating as it does the yicld per acre
of each State, and enabling one intelligently to esti-
mate (as the season progresses, and comparison is made -
with similar weather and production for other seasons) the!

i

Pounds per Acre.

slejelslele]d|g]s
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North Carolina ..} 192 | 187 | 232 | 230 | 188 | 203 | 194 | 176 | 171
South Carolina..| 161 | 150 | 153 | 161 | 140 { 183 | 177 | 136 | 140

Second—As to condition, cultivation and maturity of the
plant, the results reached are as follows :

(1) As to maturity, this crop in its start may be called a
moderately late one, while last year’s crop we designated as
an early one. During, however, the past four or five weeks,
the range of temperature has been higher than in 1880,
and consequently the growth has in general been more’

said that the plant for the two seasons corresponds in ma-
turity more nearly by several days now than it did earlier.
Speaking, however, more in detail, we should say that the
Atlantic States, Tennessee, Arkansas and Texas, were pos-
sibly about a week later than a year ago; but that the
larger portion of the Gulf States (except Texas) were
earlier than last year, when, it must be remembered, those
same States were the more backward section.

(2) The weather was too wet during much -of May in
Texas, Arkansas and parts of Louisiana, and in limited
sections elsewhere ; but as the previous weeks had been
favorable, the plant' had in general secured a good start
before the grass trouble began; and since the last of May
the conditions in those same sections have been very satis-
factory. ‘Elsewhere the weather—except the drought
during three weeks of May in the Atlantic States,
which we think was no material disadvantage—has been
about as favorable as it could be.

(3) The condition of the plant at the present time may
be said to be at least as good as last year in the Atlantic
States; better than last year in the greater portion of
the Gu]f States (excepting Texas) and probably by this

time in satisfactory condition in the States and sections}
~named above where May was too rainy. Speaking of the

whole cotton section, we should say that, notwithstanding ]

some of the crop is a little late, the promise to-day is
fully as good, and in a considerable district better, than
it was a year ago, unless the rain has done more harm
in Texas and Arkansas than at the present moment ap-
pears probable.

For the purpose of enabling the reader the more accur-
ately and readily to compare weather conditions and re-

sults with previous seasons, we have prepared the follow-
ing. ‘
1871. ~ April was more favorable than the last half of March, the whole

of March being cold and rainy. May very cold and rainy,

except in Texas, where there was very little rain. June very
rainy everywhere, except in a portion of the interior.

1872. April was very favorable, exeept the second week, when Lhere
was a severe storm, making the rivers overflow. May, first
three weeks too dry, but the last week splendid showers every-
where. Juwne, tine month for growth and cultivation. The last
week some complaints of too much rain.

18%73. April cold and dry. May, first two weeks favorable evorywhere,

but last two weeks rainy, more especially in coast half of

_ Btates. June, too rainy in about same half of the Atlantic and

Gulf States; but upper half, and almost all of Arkansas and
Tennessee, favorable.

18'74. April, like March, was very rainy. All rfvers overflowed. Worst
flood for thirty years. May, a severe drought in almost all the
South, except Atlantic States. June, more favorable, ea-
pecially last half of month; but planting in the flooded district

of the Mississippi Valley and its tributaries not completed til

after June 1,

1875. April, like March, was all of it too cold, especially the first weels
otherwise the month favorable, the tempersture gradually
moderating. May continued cold the first two weeks, but sub-
sequently was warmer and otherwise very favorable. June,
fine growing weather nearly everywhere.

1876, April, excessive rains in the Westorn and Gulf States early part

of month, causing rivers to overflow; but they quicxly receded
in good part ; last twenty days generally favorabie. May, very
favorable almost everywhere, except heavy local showers at
few points; fields well worked. June, some very heavy
showers, but mainly confined to the counties near -the
Atlantic coast and Arkansas; elsewherc favorable.

1877. April opened with seasonable weather, but after the first week
heavy rains flooded lowlands, and suspension of planting was
reported in portions of nearly all the States; later conditions
favorable, but tcperature low. May, first half too rainy, but
balance of month decidedly more favorable, so that crop
generally was well cleaned. June showery with very heavy
raing at some places; in most cases quite local, however.
Arkansas overflowed first of month.

18%78. April, like March, was satisfactory for getting in the crop and
gecuring a good start. May was also generally extremely
favorable, so that the plant made splendid progress; more rain
than needed and a graesy condition of crop was repcrted in a
few sections, but the general condition at the closc of month
was excellent, June, too much rain in parts of all the States
but especially in the Bquthwest; otherwise generally favorable ®

1879. March and April were generaliy favorable for farm work, but
in the Atlantic States and upper latitudes of other States, down
to almost the second week of May, the temperature was far too
low for vegetation, heavy frosts being reported s late asthe
4th and 5th of April. The first half of May was also in some
gections too cold for the best development, but since that date
the weather has boen generally favorable everywhere, the
main exception being Arought in the lower counties of Texas,
and at some other points, and cold nights in certain sections for
about ten days or more in June.

1880. The spring opened early and the ground was well prepared
March and April were, on the whole, both favorable for farm
work, and May and the first half of June were also favorable.
The main exception to this has been that in a portion of the
Gulf States and Mississippi Valley there was too much rain.
Since the first of June, take the whole cotton section together,
the conditions have been very satisfactory, except that there
is a small section of the Guif States where the complaint atill
is, too much rain.

1881. The spring opened fully two weeks later than last year, temper-
ature everywhere being lower. April, however, ehowed a de-
cided improvement, though in' the later sections there were
cold turns down to the middle of April. Bince then, with the

* exception of a drought of three weeks in Atiantic States dur-
ing May, and too much rain during the same weeks in Texas,
Arkangas, part of Louisiana, and other limited sections, the
weather has been everywhere very favorable. '

With such early conditions, the history of each year
may be briefly stated as follows: '
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POSSIBILITIES OF THE CROP.

With the acreage increased say probably over five
per cent, with consumption of fertilizers increased in the At
lantic States fully twenty per cent and extended decidedly
in parts of Alabama and Mississippi, with the condi-
tion of the stands favorable beyond any doubt every-
‘where, except possibly in parts of Texas, Arkansas, &c.,
and probably favorable even there too, the reader has the
material for judging, as well as we can judge for him,
what is the promise to-day for the crop of 1881-82.

. ATLaNTIC & PaciFic.—The track of the Atlantic & Pacific RR.
is laid 160 miles west of Albuquerque, which brings it within 10
miles of Fort Wingate. The line has been surveyed from Bill

Williams’ mountains to Brigham City,
to the latter point.

and grading is cempleted
The company*has 800 car-loads of rails at

Bacon Springs ready to move to the front at any moment, and
trains are hauling ties to the front as rapidly

the construetion
as possible.

can be completed to Brigham City
of labor has caused two or
California and Utah for the
Arizona Daily Star.

Mr. Coddington expressed himself chat the road
within sixty days. A scarcity
three of the eontractors to go to
purpose of bringing in laborers, —

v ; g , : ) i ¥ b o= ) .
Year.| Stand. July to Sept. L Sept. to Dec. Year's Resulls. an uctdrljsaﬂnlunthiiﬂ gugltgrx gzms
Standexcel-|Favorable and|Favorable weather Yield, 4,352,000, P A ——=
lend, very complaiutsK‘“"‘g fmsg from ‘lncrcasrd- crop | RATES OF EXCHANGE AT LONDON AND ‘ON L.ONDON
1870. Oct. 20 to Nov. 20.| 37°94 por cent. AT LATEST DATES
clean and| few, excep tll’ickiug closedDec.llnrrmswl acreage -
A dding. 5 to 25. 3'80 per cent. —
Strong shedding 2] 1390 pett CNE | Y OHANGE AT LONDON—June 11| EXCHANGE ON LONDON.
Sickly, w'ak Rainf’l general |Favorable weather|Yield, 2,971.000. _I;a;é;t— =
1871 and very| ly an average, !\iltljhtl(])gls“.%t Nov. ?{‘Z(‘;”&”;’C‘o‘l:l}’ Oon- Time. Rate. Date. | Time. Rate.
grassy ev-f but drought|pj.king clos’d Nov.| Oerreas'd ‘u-x'}m;;'e I - e
. v Trae e v 10 -3l Paih Amsterda:n .| 3mos. 123 7124 June 11| Short. 12:08
L erywhere. | very harmful. | 15 to Deec. 10. ' 10°75 per cent. Amsterdam | Short. !1.‘}.}12 212219 || ... =
Good, cleanDrought at'Favorable. [Yicld, 3,930,500. | Antwerp....i 3mos. ‘_:aon_() ’{1);2:)'5-5 June 11 Shf:rt. 25271,
and strong| Som e pointy Killing  frost Oct.| Inereased c¢rop | Hamburg ... 2063 220067 ||June 11 2018
1872 | M1 SR 0@ excessivll 14& Nov. 13 to 18] 3213 per cent. Berlin ... o |2063 22067 |lJune 11| 2048
. almost ev-) painsatothers.|Picking closed Dee., Inereased acreage Frankfort...p 2063+ 22067 | June 11 20743
" | erywhere. | Shedding, &e. | 15 to 31. [ 975 per cent. Copenhagen. 1842 @1846 || ..... N R
st.Peters’bg. o 24132237 || ..... O N S
Two -thirds| Foo muc¢h rainfFavorable weather Yield, 4,170,000. | Paris ... .__. Short. 125°20 2550 ||June 11| Short. | 25241,
good ' andj on the coast.|Killing frost Oct.| Inereased crop Paris . covemes 3mos. (254222550 || ... seme. d 0 coviae
1873 .| one-third| Caterpillarsin| 28 to Nov. 20. 6:09 per cent. Viemna.... .. & 11'82%@11'85 |June 11! Short. 117-70
poor aud| Ala. and Ga.|Picking closed Dec.| Inereased acreage | Madrid. ... .. ¢ 17524738 || ..... N
Zrassy. { Shed’g baaly. | 1 to 31. 10°59 per cent. Cadiz .... ... ‘ 47574718 |} ... . ssnn b semess
- - : ) T Genoa .... . e 25°67L2@25' 772 (June 11{ 3 mos. |- 2535
Veryirregu-'Great  drought'Favorable weather, Yield, 3,833,000. | Lishon ... .. T 52334521 || ... T
- lar and im.| in Tennessee, Killing frost Oct.| Deerecsed crop Alexandria..| .... | ... June 8! 3mos. 073
1874 p'rfect, but| Arkansas, &c.,j 13 to 31. 8§08 per cent. New York...| ... | ...... June 11| Short. 4831,
21 clean and| with high tem- Picking closed be- Bombay .. ..;{60 days 18.795d. June 11| 4 mos. 18. 73d.
| well cuiti-| perature. i fore Dece. 10. Inereasedacreage | Caleutta .. ..| ... 18,797 6d. June 11 “ 18, 734,
{ vared, | . 154 per cent. Hong g{()ug'_ . PR i June 11 “ 3s. 87:d.
; o ~h ai....| .... cemnee “ 98, 134, .
Sl‘:mdcxcel—‘:\ug. to Dec./Excessive rain. . Yield, 4,069,000. g A June 11 98 1 34
leut and/rains ver ,\'zKil]iu;:D frost Oct.| Inereased crep
¢lean ev-| excessive at| 12 to Dee. 185. 21°31 per cent. , o
1875 erywhere ;| many points.;Picking clesed Dec. LFrom our own couespondgnj.]
never het-i Shedd’g baaly.| 15 to 31. Increused acreage . Loxpox, Saturday, June 11, 1881.
ter. D'9D per cent. < i . y . . 3
o P —— '1 . e sy There has been rather more doing in the money market this
Stan rood; Caterpillars in Favorable. Tield, 4,485, ) ) . . .
and cloan: A,u,}umu, Mi,:.l_ Killing frost Oct, 1] 2 week, and there is now no expectation of any further reduction
not . quite| sissippi  andi to 8, exeept in At-| Deercased crop | in t te iscount. The B i - 9 re
1876.} as pertect,| Tex. Drought| lantie States. 3-94 per cent. lfe rate of disco he ank. rate reman.ls at 276 per cent,
though, as| in Nor thern Picking closed Dec. but in the open market comparatively few bills are now taken
i arnre-l Tex: Ny seredsd neraa oo A
ByCHrpre:| Taza. 100 2. Deentus dncroase | at 134 per cent. There has not, however, been any material
Stand good, Weather favor-/Oct., Nov. and Dee.|Yield, 4,811,265, | 'TPTOY ement in the mer,cantlle de?and’ though an _mm:ease -
qu.l @ble and sum-f unusually severe the supply of commercial paper is apparent. Money is more
pp
but unuau-i mer growth) rains in Woestern Inereased ero - ted i necti ith th w d anies which
ally late; fairly satisfac-| and Southwestern cased crop | wanted 1n connection wi £ IESH MO, ARG, COMPIRIcS Rilie
1877.| fic1ds clean, ttgl;{l;ugl}'uplt!eil;; l?itl:llitllll:' I — 727 percent. | have, of late, been so freely introduced to public notice, and
and well good condition| 18, ° Inereased acreago which are now appearing more freely than ever. The present
Yiolkin o 3 e toLll ¢ 3 P . .
cultivated.| Put late. g closed Dee. "0 0wt | week has been one of great activity in this respect, and
~ . - : ublic seem ineclin i as the shar
Standexcel- Too much rain Pick’g season good.|Yield, 5,073,531, fhe pub : ed to HS%{ th_elr FASHET © ,a e
I'nt in m(m{} in June, espec-; Yellow fe\'crn in are mostly of the small denomination of £1, and there is no
States and! ially in the! Mississippi Valley crerensd o sk : tahilito s . s 4 :
very early,| Mis'sippi Val- delayed  market.| 17€rcased crop | prospective _llftblllt) . There is, however, some.anneuy. w1-th
1878.| but grassy| ley, but subse-' ing. odo percent. | regard to the issue of the present eompany mania, and judic-
) e VKLl . : pany ’
1y seetions,| quent-weather Killing frost Oct, . p . . .
especially | gencrally very' 31 to Nov. 12. Inereased acrengo | 1099 speculators are operating with greater caution, in the
SO i aAVvOr: n 2§ ine close YL ¢ - . . . . .
ity B LA belief that some difficulties will sooner or later arise. -At
e T X S snia1 = ~-m o | present there is no reason for believing in a collapse, but that
Stand good Season fairly fa- Pick’s and matur’g Yield, 5,757,000. I i
tovery 'd.| vorable. ~ In se;.s'nneverh@lt,mé there will be ultimate trouble no one doubts. How long a
From 7 to; Texas bad; Topcropabundan 3 ST 3 s : s s . }
14 W’yslate| dronght, eon-| and matured al- crisis will be delayed, is a .quest;qn 1mpossn_ble to answer, a.sx't
in Atlantic; fined in ehief| most everywhere.) oo depends upon the eapacity of the public for meeting their
States, p'rt| severity tocen- Killing frost in a| *7t¢rcased crop ts. Th ¢ . d by th ' f
1879 | of Ala.and| tral belt of| limited sect’'n Oct.| 13-4 per cent. | engagements. © prospectuses issued by the promoters o
a less part counties  and 20 to 24. Killing public companies are so plausible, and promise such astounding
-fof Miss.| region west of frostmore general . . ey 1
Elsewhere,| Brazos. about Nov. 20. results, that it would seem as if sensibie people would be
o !f;’}\“lgg‘} ‘ \P eking closed Dec: 1y ppeqged acreage | inclined to pause, and ask why if such results are practicable,
year. ‘ 9°0 per cent. the vendors should be so generous as to allow the properties to
Very good{Complaints of Picking season ex: Yield, 6,550,000, | pass into other hands. The faets are that directors and pro-
and early| too much rain tremely rainy an ek . - . E :
almost ev-| in  Southwest cold, never worse,|  estimated. moters promise a return of 25 per cent 1nte1-'e§t on invested
erywhere ;| more espec’ly Killing frost gen-| capital and yet are so unselfish as to be willing, and even
too much; in July. Also eral from Nov. 5| Increased crop . * . . . . t
1880. ”mh in a| caterpiliars in lm Nov. %7,0(1 13'8 per cent. | A0Xi0US, to saddle the public with so satisfactory an investment,
. <| small wec-; Texas, Louisi- Picking closed gen- : S 5 Cwrd : +
tionof Gulf| ana, Mississip- erally sabsequent The dlsea:se, we S}IPP?Sey must and will 1'1.111 its course, bl?.; the
Btates. pi «Y Altnb:un?i. to Jan. 1. Increased acreage | UNFeasoning public will not become any wiser from experience.
without much e .
| damage. [ 120 per cent. The Bank. of England return shows a moderate increase

under the head of “other securities,” which is regarded as due
to a demand in connection with recent loans, and for Stock
Exchange purposes generally. The note -circulation has
increased, and there is a small reduction in the supply of bul-
lion, the result being that there is a falling off in the total
reserve of £155,151, The liabilities of the Bank have, however,

declined considerably, “ public deposits” being less by £1,197,-

079. The proportion of reserve to liabilities has, in conse-
quence, improved from 45°66 to 4636 per cent. The following.
are the present quotations for money : ‘

: Per-cent. ) Open market rates— Per cend.
Bank rate..... i e e e 4 months’ bank bills..... 17322, .
Open-market rates— 6 months’ bank bills..... 2. @218

30 and 60 days’ bills..... - 13 4 & 6 menths’ trade bills. 21223
3 months’ bills..... <N 13217

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows : '

. Per.cenb.

Joint-stock banks...... eemeeeeeeeaeaann s e eeemtee e eaeaaanean 113
Discount houses ateall....................... ... oo con gl e .. 1l
: do with 7 or 14 days’ notice of withdrawal........ -~ 1%

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for Eaglish wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing -House return, compared
with the three previous years: - o
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2 ‘Juxs 25, 1881,
\ — 4 2 CY X
3- 4 luding 18£81. ) 18£80. 1%79. 1.8{:78. 1879. 1880. 1881.
tion, exc 5
- F o oet DLLLS. ... 26,899,170 26,47%250 26,002,330 27,491,120 | R e e i o Yards, , Yards. Yards.
N ; public deposits. - ... 7,449,160 8,869,072 7,700,652 7,184,754 | Guiang........ice...e...... © 5,268,600 3,760,600 3,438,000
Other deposits ...... . 24,152,591 25,034,378 27,865,794 21.126,279 | British Possessions in South T e =
- Governm’t securities. 14,907,151 15,786,248 14,678,635 16,207,691 | ~Africa........ 2,362,300 1,842,100 1,807,300
~ Other securities ...... 19,736,366 19,427,991 19,200,556 18,754,247 | Britigh Inda— - it 2Py oy Py
| Res've ofdlml:('lsl& coin. 14,752,989 16,613,783 19,620,047 11,246,207 Bombay . ....oouean... 22 499 900 34,548.600 42.836 000'
= A in an ullion in _ _ adras . ....... ..ot ‘266, Tmon- 297
] GO departments .. 25,902,159 28,089,033 33,522,427 23,737,417 Bengal LTI 76019100 72151600 80.031490
. § Proportion of assets 2558 . Straits Settlements. . ... ... 7,832,900 7,999,500 11,412,200
‘ to liabilities ... .... 2l p T g e 0wy e Ceylon: .qux. svnsnsnmas s vanie 3 1,717,600 1,464,600 1,577,200
Bank lrsute ............ 1-'00]18-‘:?{ ngcg oo Ll;-x% 5%%;-‘% Australia ............ coeuon.. 9,192,900 8,481,400 9,008,100
OIS ccae cnaecenecee ? < - » nj 0 e ¢ [ € [od
%{;]1:? )\vhout. ok i 43%‘;103. 45%&(} aid ;(% 49%93(1' Other countries .............. 21,654,200 22,059,100 27,799,600
Mid. Upland cotton... # s ¢ d. | Total unbleached or bleached 220,023,400 217,007,200 266,043,200
0. 40 Mule twist... 97xd. 11ld 10d. 10d. al Drinté . od 82 614.9 1’014 $11'R56"
N Mouse return. 93,262,000 94,653,000 81,489,000 79,978,000 | Total mixed mitarinle cotton 014200 101,914,000 111,856,900
Jo the bullion market there has been no especial feature. In| Predominating............. 1,063,800 1,265,700 1,457,100
gold no operations of impertance have laken place, though Grand total.............. 303,751,400 320 186,900 379,357,200
there has been a small inquiry for Spain. The demand for “Other manufactures of cotton show as follows:
gilver has fallen off and the quotations are somewhat in favor 5 s oot 1879. 1880. 1881.
. . " ACe § entnet........ $ 25
of buyers. The following prices of bullion are from Messrs. Hosieny of a1l Sorts, - oo : 1%5;338 122,(),%2 1%?;’_%3?
Pixley & Abell’s circular : Thread for sewing........ Ibs. 1,040,267 1,207,465 1,448,710
Other manufactures, unenu-
. GOLD. s d. 8. d*| merated........ meennn- £ 75,007 81,751 77,419
Bar gold, fAne. ....ccecaaezvcacas O per oz. standard. 77 9 @ ...... | Total value of cotton manu-
Bar gold, conlt’:lmmng 20 dwts. silver, per oz. standard. "777 1092 ...... factures.......oeeeceeenn.. 4,191,025 4,708,915 5,267,669
B oa ARG ooy siorro s DOFOL. 48 ©. B soiwss | D0 movements in builion during thempnth and five-months
United States gold coin............ per oz., none here. ...... D ...... have been : :
‘ German gold ¢oin. ccveveeraaniiiiineieeeiinnnan. per oz, ...... (7 B, GOLD.
£ _ SILVER. _ d. d. .1879. 1880. 1881.
: Bar silver, fine.......... e S per oz. standard. 51 @ .- . £ £ L.
3 Bar silver,contain’g 5 grs.gold.......... per oz, standard. 5173 @ ... | Imports in May.......... 787,246 584,918 556,750
Cake BIIVeL. ...« cccccsmisns avsassnases swep smies sonine s ..per oz. 35394 @ .- { Importsin 5 months.... 7,329,823 2,176,918 , 4,711,294
1 Mexican A0lIars. ..caeeeeeeen.. et assiconie o g ereiestinin peroz. -.... @ ....|Exportsin May.......... 1,296,189 439,530 409,247
: C] -]-' AOLATS. e e ceceeeacaeanns AR per oz. ) s Exports in 5 months.... 3'956:‘3{2 2:91‘1)951 6!013D610
X . Quicksilver, £G 5s. 0d. Discount, 3 per cent. SILVER.
1 The rates for Indian exchange are somewhat easier, and on {mports in lgmy_...li ..... g,gsg,zog , 610,899 506,771
s R mports in months.... ,302.44 2,632,470 3,135,222
1 Wednesday .Ingixa Council bills were sold ajt 1s. 754d. the rupee. | Expertsin May.......... 933,115 915,411 866,337
The following are the carrent rates of discount at the prinei- | Exportsin 5 months.... 5,229,228 3,618,254 3,606,731
> : " : TOTAL GOLD AND SILVER.
1 pal foreign centres : : Tmports in May.......... 1,847.046 = 1,195,317 1,063,521
Bank Open Bank ° - Open [mportsin 5 months.... 12,632,272 4,859,388 7,846,516
| rate. market. rate. market, | Exportsin May.......... 2,229,304 1,354,911 1,275,584
5 . Pr3¢l:; P):;.agt. - P — Pr. et. Pr.et. | Exportsin 5 months..... 9,185,470 6,563,205 9,620,341
o .
l AT i T 3 23 Ge'ne(i_r:._r?_.lff?fff $ 2 . Tenders were received at the Bank of New South Wales on
Brussels.... ..... 313 3 Madrid, Cadiz & Wednesday for $2,050,000 New South Wales Government 4 per
y GONoA..:cu cause-s 4 4 Barcelona .. .. 4 5 .
) pﬁerng ___________ 4 3;: %mbonh& Oporto. 44 e 8 cents, the total amount tendered for being £4,086,300. Tenders
011101 § - R 2 Jopenhagen..... 32 " 3lg o s thi 5 i
1 Frankfort. ... 1o +in: 27 | Caleuttar . o . 1 | at £103 8s. received w1thm.a fractlon of the amount applied
Vienma.... ...... 4 3% for and those above that price in full. ‘

-~

results:

- e W

Imports in May ....-........
Imports in 5 months.........
Exportsin May,...... ......
Exports in 5 months..... ...

-y T e ' "

1879.

16,520,490
74,242,953

1880.

17,277,876
89,170,352

The Board of Trade returns for May and for the five months
ended May 31 have been issued. They show the following

1881.

£27,667,653 £30,453,114 832,821,942
144,872,943 173,323,060 168,285,874

19,087,648

190,503,478
The following figures relate to the five months ended 31st

May:
IMPORTS.
. , 1879. 1880. 1881
' Cotton ..cvceevennncnasaaa®Wty 6,698,258 7,019,414 7,997,321
, EXPORTS.
1879. 1580, 1881.
, Cotton ...ocovveneeann-.. cwt. 708,408 788,441 20 ieeesas
| Cotton yarn .............. 1bs.: 94,963,800 77,532,500 101,984,700
Cotton picce goods....yards.1,450,922,509 1,729,799,000 1,972,085,100
1 Iron and steel........... tons. 1,019,000 1,733,130 1,365,944
Linen yarn............... 1bs. 7,639,200 6,125,000 7,388,500
; Linen piece goods..... yards. 73,434,400 82,365,700 74,899,600
' Jute manutactures. ...yards. 61,076,500 72,452,500 78,984,000
Silk manufactures.......... £ 717,491 74,876 940,715
; British wool.............. 1bs. 2,985,600 12,061,900 5,403,000
Colonial and foreign wool.lbs. 96,827,300 107,221,237 92,629,765
Woolenyarn....._........ l1bs. 12,029,500 12,634,300 9,827,600
“{ool‘en cloths......... yards. 16,298,400 17,374,000 18.970.600
Worsted stuffs......... yards. 78,823,700 90,698,300 80,243,300
. Blankets & blanketing..yds. 2,147,100 2,599,900 2,243,900
| I':lalmels .............. yards. 1,958,700 1,961,400 2,482,100
CArpets .oeizive ssumess yards. 2,404,800 3,434,800 3,269,200

.....................
......................

France

1879.
< Yards.

5,805,400
£,985,400
4,916,600
4,653,900
4,979,300
1,486,500
2,612,400
18,868,800
8,011,300
1,649,600
2,288,700
7,381,100
1,140,700

5,203,000
13,458,100
1.142,600
3,455,500
3,074,800
958,600
37,570,200
5,508,300
8,007,000
2,338,800
1,159,200
1,893,900
643,300

1880.
Yards.

3,084,100
3,095,600
4,057,200
8,262,600
3,920,600
244,700
1,935,500
19,709,600
12,466,800
2,045,900
3,768,000
5,270,000
2,019,200

3,757,600
16,992,900
2,794,600
4,957,000
10,091,200
189,200
29,808,400
2,867,000
6,919,400
5,571,000
2,906,200
2,506,300
1,882,200

The following were the quantities of cotton manufactured
' Piece goods exported in May, compared with the corres-
> ponding period in the two preceding years :

1881.
Yards. ‘
2,783,300
3,926,400
3,822,800
5,701,600
7,013,900
555,900
2,514,800
24,811,700
7,579,100
3,280,200
5,423,000
10,126,900
2,356,500

On the Stock Exchange business has been conducted with
much caution during the week, and at one period a dull tone
prevailed. American railroad bonds were depressed, but the
markets have since become firmer and leave off with a tolerably
steady appearance. The future being involved in some uncer-
tainty, speculators are showing considerable caution. '

The country markets being very moderatelylif not scantily
supplied with' home-grown produce, more firmness has been
apparent in the wheat trade, and efforts have been made to
obtain high prices. Only a partial success has, however,
attended the movement, but the trade seems to be in a more
healthy condition. A moderate quantity of rain has fallen
during the week, but the temperature has declined consigerably.
To-day the weather is warmer, with indications of a £31 fall
of rain. The crop prospects have decidedly improved, but we
are still at a critical period of the season.

A new loan for £4,840,000 in 5 per cent bonds, at the price of
74 per £100 bond, will be issued next week by Messrs. Hambro
& Son. The Argentine loan for £2,450,000 has been very
largely applied for, the larger subscribers obtaining only about
3 per cent of the amount they requested. An issue of £2,500,=
000 new ordinary stock is announced by the directors of the
Grand Trunk Railway Company of Canada. The price of issue
is £26 per £100 stock. The objects of this issue are set down as
follows : For doubling important sections of the railway, for con-
structing additional sidings and lengthening other sidings;
for additional engines, freight cars, passenger carriages and
other vehicles, to meet the increasing traffic exchanged with
the Chicago & Grand Trunk Railway and other allied railways;
and for additional terminal facilities, grain elevators, and other
appliances.

During the week ended June 4, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 26,137 quarters, against 27,856 quarters last year
and 49,747 quarters in 1879 ; and it is computed that in the
whole kingdom they were 104,600 quarters, against 111,500
quarters-in 1880 and 119,000 quarters in 1879. Since harvest
the sales in the 150 principal markets have amounted to
1,445,681 quarters, against 1,209,742 quarters in 1879-80 and

| 2,185,212 quartersin 1878-9 ; the estimate for the whole kingdom

being 5,782,750 quarters, against 4,839,200 quarters and 8,740,850
quarters in the two previous seasons respectively. Without
reckoning the supplies of produce furnished ex-granary at the

¥ A apapes B NGRS Y WA IR PRy O TS N TR TR A S CI v SR AR O D G I s P L Y Hieh ' i,

PROCATS RTINS R iR R R AR




ponag o

s i S N O b A o = oSt v

o Y

THE (HRONICLE,

[Vor. XXXII

i
commencement of the season, it is estimated that the following EXPORTS AND IMPORTS O S8PECIE AT NEW YORK. %
nantities of wheat and flour have been placed upon the : , i —— i
%ritish markets since harvest. The visible supply of wheat i Exports. : Imports. E
in the United States is also given : : . ; o —— 4
Bt B0 al¥E%00 AT e et
Imports of wheat.owt.43, 92! 3,754 .88¢ 3,997, 43,544,212 ] . o $90.090 901 b
gmggmfofhﬂonr ..... .10,080.878 7,998,169 6,871,503 6,758,142 g;‘:;gfr{ta}?:::::::: $:::::: $*'~60 $:::::: ‘b-ggsg,g}i | ¢
ales of howme-grown - Germany ... UUUIUIITUY T 2,000f ... 4,727.7%
produce......... ++--25,054,250 20,960,750 37,513.700 22,315,000 | R ceocce e e 2000 1§20 'i)s(’:'"é ,;
. :——. g i - Texic «seesmsie nseessssl]l =0 sesess e —— i sl -
DedTotal.-.............1_:8.849,053 74,722,302 81,412,903 79,617,681 g.fu(t.ﬁ(:\merim.__ ............. 152.976] 15,669 23312? ¢
e L 1,079,121 1,151,741 1,485,722 1,460,136 | All othercountries.....} ... = 34,117 ... 100,791 3
. - ‘ - = - & =— i
Avee e st inaiion, 00020 73,508,033 70026181 78,157,548 | qotil 1385 il g Joipand s2ngooimedsoser B
v’ge price of Englis Toots 9= P4 Hvidn s R 3
i\:ﬁea‘%i’or seasong(qr.) 43s. 0. 46s. 8d. 40s. 611. 51+ 2d. | Total 1879......... 14,7501 1,926,619 "'_Ovégfl_ 471,322
Visible supply of wheat i v Silver: T
in the Ul. 3.... bush.15,000,000 20,100,000 15.601,43? 6,313,973 Great Britain .......... $120,000 $4_,87‘I.{,675 @ ... $120,719
The following return shows the extent of the imports BN I PORDCR, cyuvusn ssmsnzsss] ~ anmas 26,0501 .. ... 285
exports of cereal produce into, and the exports from, the United | Germany............p - ... AT 297  seses 60,389
. . L est Indies ............]  ...... 10,2041 21,582 415,885
Kingdom during the first forty-one weeks of the season, com- | Mexico. ... ... e T 33,010 823,092
pared with the corresponding period in the three previous | South America.........[ ... 24,337 4,111 90,191
seasons : All other countries.....} ... 19,4801 ..., 9,345
IMPORTS. : , - - m
—_— wAB eI s 45 Taiats a0 4aakiays| ool 1aeo ] L2000 $2970.50%1  fs0.008l sLaes11e
Bar?gy """"""" © i 9'695,6)6(8 1'1'555'422 8:916:158 11:&)13:262 TOC{LI 1879....’ ..... 282,475 9,128,044 533,960[ 4,672,85}2
eereeaneeiiiaaiill 70391833 10,812,0: 975,725 9,024,742 - :
ggg .................... Z,'?gé.gg:; 1(1),(85.1;3,323 ?,52;,165 1361425 | Of the abgve 1mp<arfss for the week u_11 1881, $22,124 were _
Beans.................. 1.881,773 2,113,821 1,191,914 - 2,542,328 | American gold coin and $49,200 American silver coin,
R L R R i —— |
L1 ’ ) 78 ‘ ’ ’ 1) ’5 b .’ 5 ) bd [y
¥lo ;cxroms. g 1.396.70 " DIVIDENDS: _,%
Wheat ............. cwt 972,258 1,019.368 1, 77,444: N ,7 7| recentlv becn announced: ::
Barley ........ oW 46,0&:1 57%23 gg({% ’ %3?3‘2 The following dividends have re _ :
e —— bre0.2 tal : o Per When Books Cloged. - i
i A 69,005 87,817 15,793 138,159 Name of Company. cent. | Payable.| (Days inclusive.) - g
Indlow iU a00M00  mavass  od0nds  e0vaid TR =
S e Tore e G T X | sty e tsto —
“hicago . ac. (quar.) ......] ‘13 - 5. k
. Engll.lh Marke.t lleporu—l.’e'r Cable. Concord &Porr,smoutﬁ ........... 3 |June 2¢% ... .................. g
The daily closing quotations for securities, &ec., at London, | Del. Lack. & West.... ... ... 1l g ully %(1) gu]y 1 Gt(t)o .{Tuly 22
and for breadstuffs and provisions at Liverpool, are reported | Penver & Rio Grande..... /[l 1l Muly une 2 uly 1
1 ol £ he week endi J 24 Lake Shore & Mich So. (quar.) ...{ 2 Aug.  1jJuly 1 to Aug. 3
by cable as follows for the week en Ing June 24: Michigan Cent. (quar.)...... . eeee] 1 Aug.  1|July 1 to Aug. -3
' Missouri Pacific (quar.)....... ee-o) 119 July  1lJune 19 to July 1
London. Sat. | Mon. | Tues. | Wed. | Thurs.| Frt. }Old Colony..................0700" $3 |July  1|June 18 to —
_— St. Louis & S‘u‘n Fll‘i{l,ll. Ist pref....| 3l [Aug.  1{July 21 to Aug. 1
8ilver, peroz.......... d.| 5113 511g Sl31t 5114 511y 5114 | anks,
Conso]spformoney ....... 10031 [1003;4 {15033 |1008 [1003;6 {1003;6 |-AMETiOCA . oovee e nneeeeanann.. 312 (July 1|June 22 to July 7
QOonsols for account. .... 10033 (10033 (100 (10014 1005;g {L00®1s | Commeree .....c..ovve voennennnn.. :} July 1. . iiiiaannnn.
Fr'ch rentes (in Paris) fr.[36:3212/86°50 |86°471|36°3215/86:20° 3610 BOWery ...cocoiiiiiis ciuia... -1 5 July  1f..ccoiiiai......
U.8.580f 1881.... ..... 106 106 106 106 106 1053; Broadway ......... e sreERE SR e 3 JUIy  1liciiiceccicomencionnss,
U.8.450f 1891.... .../118 L1734 [117% (11734 (1173 |11734 Butchers’ & Drovers'............. 3 (July 1f....... PO TS IELPLOY
U.8.480f 1907.. ....... 121 1193 /11634 [U1631 [119% [11914 Central ............................ 4 July 1{June 23 to July 5
Erie, common stock..... 4813 | 477 T | 4713 | 4833 | 4753 Citizens’ .........i.. cooo.oilL.. Slg (July If......ciiciiiaaaai...
Illinois Central.......... 14413 [144y9g 142 1423; 1431 [144 East River ....................... 3 {July 1 seamesesiocraancaaiis
Pennsylvania........._.. 67 678 67 67 67 Fourth National .................. T4 July  1{June 25 to June 30
Phila.dvelphla.&Rcading. 2915 291g 29 2933 31 305 Hanover.......... i 6 555516 ks smsare miamin o 3 |(July 1}June 22 to June 30
New York Central....... 1503 (151 150 150 151y [1501 Importers’ & Traders’.... ........ Z .}u{y } \}ung %Sl) %g gggg 38
L 84 L uly June <
i . ; Marine ...l 4 Jul 1tTune 22 to June 30
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. g% arlﬁ%t N i‘ gu{:‘; } \ }\we %3 E g( g:",‘g g gg
' , e . |8 d. |s.-d |s d s d |s d PRNVILIOR samis suvas weassnomernns Y Jae
19 € Merchants’.... .................... 313 |July 1{June 24 to July 4.
%ﬁgﬁt“’ﬁbs}“ﬂ?gmﬁm’ 1% g g g 13 g lg g lg g 13 g Merchants’ Exchange............. 3 July  1{June 18 to June 30
Bpril;g ’&0’2 o« 9 4 9 4 9 3 9 3 9 4 9 5 Metropolitan ............. AR . 5 July 5June 22 to July 6
Winter’ We'st ';J. “ Q 6 9 6 9 ¢ 9 ¢ 9 6 9 ¢ New YOPk' ......................... 4 July 1jJune 22 to July4‘
‘Cal. white. ... ... ¢ 93(93|93|93 1|9 319 3 glpthtb{atwnal .................... ib :}EK } June 21 to June 30
Corn, mix.,W.new * | 41112/ 5 0 | 5 2ol 5 2 | 5 2 | 5 21, | Qriental ... g Bfroseins R T e -
Pork, West mess. @ DDL|72 0 72 0 |72 0172 0 (72 0 |72 0 | BaPk..cooemonoii 000 § .aE ljianenc o HUY.A
Bacon, long clear, ¢wt..{43 0 43 0 [43 O |43 O |43 0 [13 O DODI0 8 wovssvaassiimm enavempame v Y kTane 23 to June 80
f, Pr. mess, new,®tc.190 0 (90 0 [90 0 {90 0 (90 O |90 o §§1°£-"‘5'i ------------------------- 312 gglb’ § }338 5% to Juiy 1
Boness o e owL(3t 9 [BL 861 9 [45-0 (55 @ {55 0. o5 BISHOINE o ceconnnts somsrnnnss] B July - 1|rune 22 to June 80
Shieeso- Am. oholod, new34 0 154 0 154 0 I54 0 54 0 54 o | BShve, National .10’ o 81 [Ty I emensiieesienanes
. > - . nsurance _ _
Tomarevcial and W iscellameows Wews. Commercial FIre .................. 5 July I
: Hamilton FIre . ..v.cooes sossssions 5 |July 1[June 20 to July 1
IMPORTS AND EXPORTS POR THE WEEK.—The imports of last j Park Fire.......................... CIE 0 g | R

week, compared with those of the preceding week, show
a decrease in both dyy goods and general merchandise.
The total imports were $7,919,127, against $9,307,552 the pre-
ceding week and $4,455,215 two weeks previous. The exports
for the week ended June 21 amounted to $7,709,059, against
$8,048,581 .last week and $6,617,107 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) June 16 and for the week ending (for general
merchandise) June 17; aldo totals since January 1: :
. FOREIGN IMPORTS AT NEW YORK.

—The Toledo Ann Arbor & Grand Trunk Railway bonds
offered by Messrs. Anthony, Poor & Oliphant have met with a

quick demand and have been advanced to 103.

[S——
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MEMORANDA CONCERNING

GOVERNMENT BONDS,

A VALUABLE HAND-BOOK FOR INVESTORS.

Contains not only all the information about Government Bonds

which investors or the public can desire, but also chapters on the Stook
Exchange, with directions for buying and selling in the New York

January 1, 1881:

For Week. 1878. 1879. 1880. 1881.
Dry Goods. . .... $677.736| $£1,03,783| $1,439,291| 1,194,663
9 Gen’l mer'dise.. 5,214,392 3,476,160 6,366,199 6,754,464
!« Total........ $5,802,128| $4,479,948| $7,805,490 $7,949,127
i Sinee Jan. 1. - )

& Dry Goods...... $37,743,499| $41,933,000 $62,058,538] $50.695,785
’? Gen’l mer’dise..| 101,626,089 106,289,549 181,666,521 148,317,539
j Total........ $139.369,5881$148.222.639|$246.675.359($109,013,324
g " In our report of the dry goods trade will be found the imports
] of dry goods for one week later.

i ' The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
i | week ending June 21, and from January 1 to date: v

: EXPORTS8 FROM NEW YORK FOR THE WEEK.

i

3 l 1878. 1879. 1830. 1881.

i For the week...| $5,831,520 $6,336,094| $9,731,293| $7.709,059
: Prev.reported..| 158,438,026| 145,114,191} 176,652,246| 177,958,535
4 ‘ Total 8’ce Jan. 1/4164.289.546 $151.980,285{%186,133.539 $185,667,594
i The following table shows the exports and imports of specie
1 at the port of New York for the week ending June 18 and since

6k cd for FRASER

market all kinds of securities.

Tables giving the progress of the United States, 1830-80, in pop_ula—
iation, imborts and exports, agriculture, manufactures, railroads, tele-
graphs, etc., ete., are added; also notes on Gold and Silver, giving—

A. The present monetary standard of the Nations of the World.

B. Production of Gold and Bilver in the World from 1492 to date.

0. The consumption of Gold and Silver. '

D. The stock of Silver now in the World.

E. The Relative Value of Gold to Silver.

F. Minute of the Standard of the United States. )

G. The Value of Foreign Coins in United States Money.

SENT POST-PAID ON APPLICATION:

FISK & HATCH, _
5 NASSAU STREET, NEW YORK.
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The Money Market and Financial Sitaation.—The
financial markets this week have shown a general tone of
gtrength, notwithstanding the exceptional fluctuations in some of

~~~

" the active stocks. The new enterprises, particularly in railroad

puilding, are multipl ying to an extent never known before, and
hardly a day passes that we have not the announcement of the
formation of new companies, or the consolidation of old com-
panies baving previously but a nominal existence.

In each period of great activity in financial enterprises
there is some one idea which seizes the popular fancy and

draws out the popular subscriptions more readily than any |
In the present era ‘consolidation” is the word, |

other.
and nothing in the financial world has now such
charms for investors and capitalists as: this magic term.
Let the stocks of two non-competing companies each be
selling at 20, with few buyers; let a consolidaticn
be proposed, share for share, and immediately the stocks are run
up to 30—40—50—as the case may be. Add one more element

- to the transaction—water—in the shape of a stock distribution

of 100 per cent or more, and the original amount of stock, selling
for only 20, is found to be worth par. This illustration may
present an extreme view of the case in the details mentioned,

but the general fact is indisputable that a large number of
stocks on roads that have never paid a dividend, nor have any
prospect of paying one for some years to come, are now selling
at 60 to 100, which last year were considered dear at 20 to 40.
This in itself does not prove that the stocks named may not
be really worth their price of to-day ; it certainly proves nothing
against the standard dividend-payiog stocks—New York Cen-
tral, Pennsylvania Railroad, Rock Island, ete., etc.—but it"is
highly suggestive to purchasers that amid the great number of
new stocks and bonds finding a place on our Stock Exchange
lists they should use discrimination—severe discrimination—in
siftin% the good from the doubtful, and equal discrimination in
regard to the older non-dividend-paying stocks which have ad-
vanced 50 to 100 per cent. on their former prices within a com-

~paratively short time.

The disbursements from the United States Treasury due
July 1 amount to about $30,000,000, and the disbursements of
dividends and interest by corporations will be large. With this
heavy supply of money coming on the market, it is supposed
that the rates on call will remain very easy. In the money
market this week there have been occasional advances to 5@t
Eer cent, when rates were spasmodically bid up to stock brokers;

ut these prices are hardly worthy of notice, and regular quo-
tations for call money have been 2@3% per cent on the varions
classes %f collateral, Prime commercial paper is quoted at 3@4
per cent. )

The Bank of England statement on Thursday showed a gain
of £513,000 in specie for the week, and the percentage of reserve
to liabilities was 48% per cent, against 47 last week ; the dis-
count rate remains at 2% percent. The Bank of France shows
hﬁ Increase of 15,100,600 francs gold and 38,050,000 fraucs
silver,

The last-statement of the New York City Clearing-House
banks, issued June 18, showed a decrease in the surplus above
legal reserve of $796,900, the total surplus being $8,008,400,
against $8,805,300 the previous week.

The following table shows the changes from the previous week
and a comparisoa with the two preceﬁing years:

1881. 1880. 1879.
June 18. June 13, - June 21,

Loansand dis.($346.566,600! Dec. $928,300 $286,075,100(8255,901,600
8pecie Pp— 75,611,000{Dec. 1,291,800 64,450,000 19,296.900
Circu.lat-lo!_x... 19.305,390(Inc. 69,200 19,694,900 20,156,200
Net deposits . 344,307.600|Dec. 1,335,600| 278,146,700 226,177,0C0
ngal tenders.| 18,474,300(Inc. 161,000 22,064,300 43,859,400
Legal reserve.] $86,076.900/Des.” $333,900] $69,536,675 $56.514,250

rve held.] 94,085,300/Dec. 1,130,800, 86,514,300 63,156,300

$8,008,400{Dec. $796.900| $16,977,625 $6,612,050

Exchange.—There was some activity this week in the demand
for exchange to meet the July remittances, but latterly the

Differ'nces fr'm
previous week.

~market has been rather dull and about steady. To-day, on

actual business the rates for prime bankers’ 60 days bills are
484%/@484% and demand 4 S6@4 86%. Cable transfers .are
4 86%4@4 87 and prime commercial bills 4 823 @4 83.
Quotations for foreign exchange are unchanged, the outside
prices being the posted rates for prime bills.
United States Bonds.—The phases of the market have not
been dissimilar to those of last week. The supply of bonds

from abroad has tended to keep prices from further advancing,

and possibly holders are feeling that 117 for a 4 per cent bond is
almost high enoungh. _

In regard to the refunding of five per cents the following
circular was issued June 20 by the Treasury Department :

: WASIHINGTON, June 20, 1881.
n the provisions of circular No. 52, dated May 12, 1881, for the con-

mance of United States registered bonds of the o per cent funded

10?1881, the 1tmft of such bonds to he eontinucd was fixed at

this department: The limit was reached on the 23d of May, the bonds
presented being somewhat in exceas of the amount fixed, while man
Persons who-had notified the department on or before that date of thefr
ntention to present their bonds for ¢ontinuance, and had })rocoedod in
good faith to carry out their purpose, were unable for various ressons
to surrender their bonds before the limit was reached. 1t is the desire
of the Department to extend to all, o far as practicabla, an equal oppor-
tunity to continue their bonds; and to that end notice is hereby given
that United States registered bonds of the 5 per cent funded loan of
1881, respecting which the Department was notified on or beforo the
23d of May. and whieh, through no fault or degligence of the owners,
failed to reach the Department bofore the limit was reached. will ba

1st day of July next. WiLLiAM WINDOM, Secretary,

Interes!| June | June | June | June | June | June
Periods.| 18. 20. |~ 21 22. 23. 24,

————

——f c— e

68, continued at 31.2..{J. & J. .10313 1034|*103%{*103 |*103 | 103

38, 1881......:. ..reg.|Q.-Feb. [*10144{*10114/*10124{*10133/%1013g*1011¢
58,1881........ coup.|Q.-Feb. [*10373] 10334| 1035g/%10:153/*10353! 10319
4135, 1891........ reg.|Q.-Mar.| 115 | 1147g/*1117g/*1147g{*11473/*1147g
4198,1891...... coup.{Q.-Mar.| 1147} 115 |*115 {*1147g/*1147| 115

48,1907.......... reg.(Q.-Jan. |<1163%| 11634({*11631} 11673| 11631 1103

48,1907........ coup.[Q.~Jan.| 11734 *1177%5*1173| 1177%| 117%] 1173

6s, cur’cy, 1895..reg.[J. & J.|*130 {*130 [*130 [*130 [*130 |*130

68, cur’cy, 1896..reg.{J. *131 =131 [*131 (*131 |*131 {*131

6s, cur’cy, 1897..reg. } .|¥132 |<132 |[*132 [*132 |[*132 }+*132
T.

Lo

88, cur’cy, 1898..reg. .|*133 | 134 |*133 |*133 |*133 {*133
J.*134 |*134 |*13¢ [*134 [~134 {*134

* This is the price bid at the morning board; no safe was mada.

e

8. enr’ev, 1899 .reg

and Louisianas have been particularly active - at the New York
Stock Exchange, and the first named have advanced sharply.

In railroad bonds there has been a well-distributed business at
the current high prices, but no single issue has monopolized so
great a portion of the transactions as is often the case. Man
bonds pay interest on the first of July, and after that there wi
be a new adjustment of grices, according to the ideas of buyers.
The Philadelphia & Reading will pay on July 11 the unpaid half
of the coupon due July 1, 1880, on the general mortgage bonds,
leaving 6 per cent'then unpaid, which ought to be settled ug
speedily. 'Fhis afternoon $100,000 of the Metropolitan Elevate
Railway first mortgage bonds sold at 103%%.

Auction sales will be found on page 687.

Railroad and Miscellaneouns Stocks.— The stock market has
been somewhat irregular and occasionally feverish in movement,
but, taken altogether, the tone has been stronger than last week.
The same thing has occurred which several
been noticed, namely, that when a considerable decline in prices
was looked for it did not occur, and every downward turn of the
market recently has soon been followed by a rally, which was
greatly assisted by the covering of shorts. It isa frequent
remark of stock-brokers that the range of prices is too high; but
the same brokers are unahle to advise their customers that there
-is any safety in selling stocks short; the experience of the past
six months has been such as to make extreme caution on the
short side the rule rather than the exception. And this aceounts,

market,

The event of the week which has really, as a tangible matter
of fact, had a closer bearing on the market than any other, is the
-report to-day of the three Vanderbilt roads—Lake Shore, Michi-
‘gan Central and Canada Southern. These reports were only
issued thig afternoon, and they are decidedly unfavorable. The
Lake Shore quarterly dividend of August 1 is made 2 per
cent, Michigan Central 1 per cent, Canada Southern nothing.
The comments in regard to the decrease on the two first-named
roads refer only to the severe winter weather which made the
‘earnings less and expenses more. The condensed statements
are as follows for the six months ending June 30, June being

partly estimated :
—-L. Shore & Mich. §.— ,-—ilé gc{z igan Central.—

Equals per share.:.... 54
Balance for 1881, appropriated as follows :

uarterly div., May, 1881... (2) $989,330 - (1) $281,073

8uarterly div., Aug. 1881... (2) 989,330 (L°) 187,382

. $1,978,660 $168,453
Sinking fund, six months.... 125.000
SUrPLUB. <0 ciosesdn msivsssnnns s 36,340
$2,14.0,000

" The increase in the amount of interest on bonds for the six months is
$134,564, due to the increase in the rate from 3 per cent to 5 per cent
per aonum. -

The renewals of track during the past six months—included in operat-
ing expenses as given above—have been $33,745.

Tha increase in operating expenses is due mainly to advances in- the

\ above poted.

$250,000,000, the honds to be accepted in-the erder of their receiixt at

accepted for continnance if transmitted to this office on or before the

The closing prices at the New York Board have been as followse'

State and Railroad Bonds.—In State bonds the Tennessees

times before has:

perhaps, for the circumstance that those who have sold snort-
are so easily frightened into buying on the slightest turnin the

B R A R SR SR S GRS A PRSI AP B WA BN Y

2o s ez v

1881. 1880. . 1880. )

Gross earnings........ $8,970,000 $9,073,000 $1,340,900 $1,621,000

Oper. expen. & taxes.. 5,480,000 5,019.334 3,045,000 2,921.000
Percentage of earn’gs.  61'09 5534 70°16 632

Net earnings........ $3,490.000 $4,053,616 $1,295,000 $1,700.000

Intercst and restals... 1,330,000 1,380,000 £53,000 840,000

Balance.... ......... $2,i4??éooo $2'6736816 $142,000 $860,000

The Canada Southern statement for the six months was as.

follows: )

i $1 ;;?Qlé 2 $1 %3%850:'336
Grossearnings.............occioaana.. ..--. $1,817,85 . .
Operating exgensea and taxes............ 1,332.709 1,168,021
Percentage of earnings.................... 7111 6195
Net GATIINER: «c.:suvivsssamsaie somme sawss s $485,143 $717.314
Less iutere%t onbonds........ ceeiiiaiaann 338,464 243,399
 BANANCE. ot eeienaeannns $146,679 $513,414
.Equals per share of stock........ ... P $0 98 $3 42

oost of labor an 1 materials, together witk: the large outlays for renewals
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RANLxh IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1

s DAILY HIGHEST AND LOWEST PRICES. Sales of |.tange Since Jan. 1, 1831 g?:ﬁ%{;%’
. Sucuraay, ¢ Monday, [ Tuesday, \Wednesday ( Thursday, [ Friday, the Week T .
June 1 June 20. | June21. | June22. | June=23.' | June24. | Shares. Lowest. Highest. | .ow.|High
PR LAl b e 127 127 N
{Ny usquehanna......... < DA N cosvme cwmmen DB ¢ e
Boatudd.‘\ )un Line pref.. 5834 DRI 593 61 4%18 [%9 ian: . ‘1 M:\}"]! 00 |120
Buftale Pittrburg & Western. 461 40Yy| 481y 481L 1';)'1() li"; 1‘1*)11"" bb?hm“l 371 613
Burlicgton Cedar Rapids & No | #8Lig ..\ ... ... . 05| 89 Fobr 5] 90 *armel | vt
Usoada seuthern ...........-.-. 2% THh| 727 T3% 70230 | 66 Feb. 5 | oo ey §i] 19 | 80l
e s sl s seenes wimcn]_Be S0 10550 16 Jan' 1| donTumay| 14 | g0
Central of New Jerse 10114 1025| 10073102 | 104~ 1021 1023 1031, | 10115 1025, 7wl 6311719 Sei ro Bl ag May e ) os oy 87
Central Paciuc. ....... ¥ 1017 1037 1007 1035 1005 101 7| 105 ° 1091 | 101 1031| 100% 101%| G800 | nar Bt of |1037, Feb. 121 15 | 90y
Ch(wapedke«iwmuo]...t ..... . 3052 31 S01s 301 505 05| ‘301 S0 | 18052 S04 S0 Som|  Caen | Boaz Tl 3 (102 pitmeil 88 | o1
st pre H3y 3 o e e 45 457, 4534 46 |*...... 406 46 5 : y | 390 ‘ . 15 ' :'4
24 pref.. ... 300 34 | maiamaigl 534 3%l 8% 88u(Tmiy 38.] 3% 3% Tagg | 83 dan. 2i) 4B May 11 ... 6%
Chicago&Alton-----t ------------ }ig 140 | 13912140 }33 1391 1413 1412{*13925 ... 11015 142 1310 132 Apr. 1¢ jeg 8 Ryl ‘10“)19 1%‘3
___________________________ *139 ... %143 ...V oL oo b1as T ... T [:16 Mar, 2: | 1 5: St o2
Chicago Burlin ton& uin 06275163 163%92163%| ...... . SE ceoees |12 Lar, 2: 1.;:3 Jan. 71r17 |160
Chicago&l‘untgun I)liﬁms.b.}.’ ....... . ¢ bdlﬂbs RN 154 103 16.3 163 1165 165 i 1-33 ﬁ%l: 2)(1 13§L3{f§l§ }-‘ L15 11833
Chicago Milwark e & St. Paul. 1223124 [ 1223, 124 | 121151247 | 1981, 1243, 12377 1247 124121264 67,800 011 Feb. 271291, J | s6ulivis:
pref | 133131330 . oor o 133215t | 153721350 I52u1adn 1312132% O 6as |15 LeD- Zol {20 dutie L (631145
Ch.lcago&Northwesteml . *}g.;ag 334 12515 1255/ 1245, }“;‘-;1 1253, %1)834 1261 1267%] 12545 1267 32550 |[17. Tl o7 |150 Jaay 1t gg‘s 130 ®
) *1: 39 | . X . : 140 3913140 |*...... 1 : vob. 20| 1 S 17t
Chicago Rock Tsl. & Pacific.. ... 14315144 | 1485 1485|1437 1931] 14212143 | 14319 1437, 1437% Lﬁ 7 3ggg 3(1)18{‘03' SHLaatan. 1108 118
Chicago St. L. & New Orleans. | ............| .....c...... Y3 U NN 2 =80 100 |20 Tan: -4|'88 ® Moy 53|09 /204
Chiong s St Pami Minn & om..| i wiiy| €T w] S Sl wmwi| T wsh| 8 D] 6100 | foi diik o4] 83 May 23 22 48
Do pref( 106 1067 1057 1063 1032, 1057( 106 1067 10513 1067 1064 106%| 8390 | 91 ° Feb. 2°|100% Tan, 24| 7}
Cineinnati Sandusky & Clev....{ -..... ...... 621 63| Gily G6%| GGl 68| 65% 67| 64% 6dl| 14.300 | 411 Feb. 1 -53}2 1 LN M '
Cleveland Col. Cin. & Ind....... , 981 981l 93 987 973 981, 981 985 98la 985 981 98 4581 | 81 > Feb. 25]10 2w osl sl v
Cleveland & Pittsburg guar. .. [*...... 140 | oo . 190 1138 2138 | .o o T *i5 1167y Ton: gl 1005 May enl &1 |, 204
Columbus Chic. & Ird. ‘entral. 263 27| 25 D6%w| 21 25%| 25 20| 25 253 2i7 23| 30,610 | 199 Jan. 4 27 Moy 20| 051200
Danbury&Norwalk _______________________________________________ < . 7 ;':0 4 8 2 ! 66 Gb 4%{‘-“‘- 1?) 82 78 “av lzn r9 2518
Delaware Lackawanna & West.| 12273124 | 1211, 123 2114i2378 19315 1967| 124141951 19371247 182,200 (107 Jar ZLZ-{' %{ay |
gg%;%r‘ggg’k?mgt‘f ----------- 1103 léélz lé'lr 1%% 11075 111%] 111 - 1123 112 = 1125 11215112%| 19,760 | 8215 Jan. 4 1131 Tune ? 3?13 111321‘,
ae & Sioux City.......... W omns 86 8 *86 9 *85 ... 74 87 1o i 6 . &| ”8 . 3 ;
Hannibal & St. Joseph.......... 84 84 84 83)34 8%34 gg% g'! 57’ 901y 362 33 i 7%21)3 42?.‘1\;{13‘ : 331 {um,.l)i (2’(2)7 837'
Do pref.. . 1129113 | 11350 113%] 11355 1138 11375115 | 115 1164 114% 115%| 10100 | 91 * Feb, 2cl1101 June s3] 53151007
Honston & Texas Central. . ..... 95 *106° | 103 2105 2| 100w 102 | 1005102 | 101 102 | 100 2100 | 128801 63 Toob: 30|100 2 June 22| 9352108
Illinois Central. ... ... 40 | 1370 130%) 1370 1381 13874139 | 130 141 | 130% 141 7465|121 Jan. 4 1281(;\}2‘;‘21 334 13!1;2
oom'n est., new:| 5: D oo 53L| b 54+ 52 By 41 33 65 1 ay 2| 5 ) N .
International & ((it. Northern..| :e.qce 04 0 d- dd .04;8 52% Bdf 5ih 66 it = 10,980 4:;14}-“y d I’ZL‘Z Mfly 19- ae T EaL
Joliet & Chjengo. ool e e igeiy ie] sl o e 10130 3ah; Bl138 June2o| 272 507
Keokuli)gz Des Mulucs..r.éi::::: it Rt T 23 28 |, 274 27k 2211) i% gau 12 :§(él;'§uue)g 09 2014
Lake Erie & Wetern .-........ 603 6 "(;'3""6‘1' 31 63%) CE3 647 63 6in "-'fi """ i3, 33| an 88 =gl 24} 20| 42l
Lo Bl wosem ) R S e R g et 8 Gt 8 2ol A
. ,_. Island. oo IR *7 3 1l 6 Y ‘
Louisiana & Missouri River.. ..} ... .. ) coooin aiiil) o oLl gg (2)3 53 gg -bU ..... 18?) %(4:%:}“[1}626 gg J«‘llgbé’lz 20 2
Do pref....| 210 PRSI USRI RS 42 12 | 48 48 .IZZ.....IZI 120 | 49 2 Tune59| 48 Juness| 1l .
Louisville & Nashville.-........ 1075 107%] 10714 108%| 10614 1073 10734108 | 10713108 | 107% 108 11,656 | 79 Feb. 25/110% May 18| 77
Louisville New Albany & Chic.{ 112 112 | ._.......... 111211133} 110 110 | 110 110 | ccceene annnnn 900 | 58 Jan. :7)117 Jl) 11 3 e
Manhattan. . ... ....oooomen... 27 9Tu| 251, 27| T253, 20| 254 20%| 26l 26%| 2611 281 35175 | 2114 Apr. 26 1612 Fob 14| 39 129
Manhattan Beach Go. oo oore. 541y B5 | coneer e 541y bdly| DAl 54ly| Dils 54| 53% bdla ‘953 | 34 % Ton- 19| 59% May 26| 36 | 093
MarxettDn&(muuu.tti l(sltplerf. e e e D e e 17y 171 16% 165 200 9 Jgg' 4 24%Mg_)" S,’ 'iga,, ?g
pref. P DA S TS U1 et B ' LT 1
Memphis & Charleston......_... 91:ig 923: 9049 91 90y 91131 90 9114 £1)i §1)‘.12 %8 fl)(l) 2}388 4(1; ‘;‘aelll). 1€{l ‘.1)§ }Iuy %é 2}2 124
Metropolitan Elevated.......... 92 9334y 891 911 894, 90 88 -901] 90 90y] 90 934 204 8513 Apr. 26 126 F?all;elfl gg 1%:]%
ﬁifalgﬁlﬁlegciug;ﬂ..c.‘.‘; ......... ;| 10971101 109151097 1087 110%| 109 110%) 1091 110%| 10551021 26, 89" 10312 ABr.19/12612 Jan. 20| 75 |130%
Milv\aukee&L:)r;herxf.s.t...p.lf. 6143024 6llg 6112 60 60%| 61lla 624 624 63 6113 63 6,600 %?; %ltgl; gg 6378%;1;1;0%’ ------------
Missouri Kansas & Texas......| 51 521g| 51 52 | 503 bl5| 51l 517 51 1, °51 3,| 5055 511 67,990, 3¢ 5 21| 281|491,
Missouri Pacific................. 13312133 7| 1307% 1355 153 “150e] 13000 15000 13108155 4 190 1310 Sea0| Bo Kol 22110k, iy, 311 28%) 404
Mobile & Ohio...... ...oooooiil 36% 37%| 364 37%| 36% 37%| 37% 38 | 38 = 30%| 384 394 23,194 | 181 Feb. 26| 399 June23| 18 | 491
3:‘35?311%%??5&556&5'&'é'n"L' 1;35 Lz 1261268 123 P1as YLt 126 126 | 126 126 11010 (118 * Fobr, 25/151 * June 3106 133
C 9 x ........................ [y L ()¢ «
New York Central & Hudson ..| 1457 146%| 1451 146 1451‘2 14612 12(5).;: 14933 14619 14715 1457 147 355(1)(5) 123 %‘?11{ 2g {gg Ton ?é 1351“ igg
New York Elevated............. 110  110%] 1052% 1097| 106% 1063 106 107 | 107 1071 1073 109 11,095 103 May 4|130% Feb. 15/109 127:b
Now York Lake Erio & West..| 4G 407, 437 46| 45% 46%| 46% 475 40% 47 | 457 46% 94/281 | 435, Feb, 25| 527 Jan, 15| 30 | 5iis
Wow York & Kew Englant >re .8.0’2 87 8622 873%| ............ 872 B88% 88 88 873 838 6,100 iéglefie‘}) ‘138 gg] ‘.}an %(1) 47 | 939
New York New Haven & Hart, (<180 ... i85 i85 |+ig5 11110 WiEET i85 iwe | I g ay, ® June 13[i55 |1
80 .l ‘ - 85 0|85 it e 1641 Mar. 25/190  June13[155 |180
NechIs)r(l){ Ontario &Welt,e;?ef. 3(7) 3(7;*4 37 Tla| 363 881 38 387 373 38Y4] 37% 37% 57,{’;%2 28 Jan. 4| 431, Feb. 2 50 32
Norfolk & Western, pref. oo 021 09| "6 TEsy| ee e e esT| T Esk] 68T 6| 3598 | 61 Moy 28 90 May oo|. o | 8%
Northern Pacific ................ : 431; 431| 429, 433, 4315 437 43% 4515 41% 45%| 18,031 | 323, Jarw 13| 51 Mar 17| 50 | 36
) 0 pref... Tl : 823, 833 821 8475 813 855 85ls 863 85% 881 34.865 | GilsJan, 25| 881 June24| 393 674
Obio Central .................. 36% 37%| 35%a 36%| 36% 374 80% 374 33l 37 72,925 | 2315 Tan. 5| 377 May 21 12 Sk
° Dolssxssxpplﬁr.éi:.... 431g 44 | 43 431 423, 433, 1‘}? (3% 4255 43 12,205 | 3613 Jan. 4| 4775 May 20| 23_| 4d%
OB BONTHErD o rv e LT “HiE H6| BT E%| 351 B0 Bane Betsl T UEIT] 14,310 | Surh Tame 12| ae s June 10| 00 ¥102
PADATOR o oo A 8 4 o 275_" 2"31? 0.80 2R0) ’:-16 ‘)361:).]}”161( ¢ &l 2 Tuu(:(l() """"""" »»
Peoria Decatur & Evausville...| 55 56%| 54 56%| 53 53kl 5l Bila 56 5714 55 57 46,500 “%‘-1‘}2“' 12591 ‘{"u?‘z’é 198 zggh
Ehiladelphia & Reading ... 57% 57| 57% 57%| 57% 53 | 58 62| 59% 6lal G0  6ill 15485 B0 Tl o8l PLtten %al 151, Toa
Bensselraﬁn - Sqﬁt}q:\:ﬁcmc ........................ *1361g ...... *1361p ...... 140 " 140 | ceesss snwees ' 501127 Jan. 19142  May 17112 |129
Rich.& Alleh stock trus etfs, (27171 17T T o e o e U 10 L T ot 88 Tunoag|iit |12
ster & Pittsburg.... ... T E 1 3 = a 3 : 15, Fon b on ' ST e
Rome Watertown & (ﬁrdensbg 41100 48 494 4b144‘34 45344"4 401‘48 ..... 3 ‘344()3" 21’?(2)8 %g ﬁgf 1% 281.3';}{331% 197 "."}‘5“
St. Lou&alton&'rexreud;ult& DI DT ) TS T e8] I T T T 320 89 Ten. 28‘7‘71;».May 12| 15 | 43
s ol rrma. & sonbic| 0750 | B 80| M| g T ] R B T Sagu R ) e
$St. Louis & San Francisco...... 53 53 521 533%| 52l 525 6213 52l "591; 53| 524 53 4,600 59 ® Mar. "U 55 JJm:eM 9511 48
Do pret. 8% TOw 80 80| T 75 0 707s 70 7975 79 79 2740 | 61 Jan. 4! 8)1)14Juu:; 3| 534 63
P stpref.| 11415 114%) ... ...... 113191131 1135, 114 115 ~115 s, 115y 615 99 Teb. 25&21 Jnne23) 60 138
Do pret. I T I R R L R UL e TR 1,086 ar, 8 801 May 25| 50 | 793
8¢ Paul Minneap. & Mtanitova’| 771l BT BT | qiio | 100 100 | %9k 5% 09 0100 | 100 | b Jan. §I183L‘}£‘L¥i‘i & | et
ngg&siuff&u;fﬁﬁﬁ". ......... 6912 705 69 T0%| 683 697 694 T0lg 69 70% 69 697% 387,500 41 Jan. 4} 75% June 141 30 | 47%
Toledo Delphos & Barlington | “3i% 5eh| 36 56w 45 - Bak| E3a S5u| uan 5% @5 THsia 16,400 | 55 * Mok 18) D4 NMay a3l
Union Pacific.............. ... 1281 12015 128 12914 1273, 1283,| 128531291’ 1281, 130 129 130%| 105,700 1051 Feb. 95130% Juno21| 80 |113%
Wabash St. Louis &Pacific. .| "50 ~ Bo%| 54% Dok 54% 57 | 574 38 | 57 7% 56% b7k 61,550 | 39 ~ Feb. 25/ 58 May 14| 261 48
MIscELLA\'Eo[N pref.| 9315 9355 9315 931 923, 94 94 047 94 941y 923, 94%| 26,410 77 TFeb. 25| 9614 May 16| 51%| 88%
ﬁ,’ﬁ:ﬁéﬁﬂ Iﬁﬁf&’f’% ;Il‘(élel;ill;lllljh 521 53 | 5214 53 | ............ 523 53 | ..o ... 501 524 3,100 | 48 June 7| 7414 Feb. 12 50 | 81
AZEntic'& Pacttic Tefetaph 1| [17111 1| T | o e e e 80 Jam: 5| 56 May 20 33| 5
g:lzxgtggsk&&l;{llé(;i(;nfé:%al ..... 110" 110%) 1085 1003 10851097 1093 111 igg 81'1'6"' 1095;110% 6,000 | 89% Jan, 41151 Mar. 7| 60 934
___________________ * e o ieieraiae eeen .15 -2
Oregon Railway & Nav. Co.....| ............ 1663; 1671 16612167 1673,, 138 168 171~) 172 178 5,454 133 g;ﬁ 1‘”5 138 %‘3302‘{ 105 147
Pacific Mail...o.................. 53 B35 521 53| 82 53 | 53 & 53l 52i 53 53 31,335 | 453, J 4| 6214 Feb. 18| 271, 632
Pullman Palace Car. . """ 1140 142 gy ey 189 189 140 - 14¥‘;§ 14%3? 14312 144 11’%3'3 13014 May 14151 ~Jan. 3/107% 142,9
D p 7 7 7 ,100 L 3 '
Western Union Telegraph...... 13333 136! 135% 137%| 136 1301s] 136 ® 1377 13614 137 13%121367§ 113,850 8(1)19%:3. 313?7i ‘}1})501’0 775:116%
EXPRle:xbgermicates 911 93 923; 94 9134 :93 923 93’9 913 92%] 9153 922 78, 77 " Apr. 19! 94 June20|......|--:-. .
Adams ... .0 . 13814 140 1‘;9‘41391.4[*136 139 [*137 140 | 139 139 |«136 140 350 {120 Jan. 5'140 Jnu018'10612'12‘3
American..._..._................. 831 841, *84 80 *8331 85 85 83 8434 84%. 8419 84l 183 | 62%gJamn. 6 851‘2'“3'3" 66%
%’:iﬁsdfgme?@ """""" T4 T4 | Tl Tdlgl T3l T3l 272 73 | 73 73 | *721; T3l 470 | 311, 7an. 4! 75 Junell 33 5
(,()'Ai“ffxp O RING 13912142 | 143 2142 7| 140 “ 14019 139 1401159 140 [-136 2141 1,513 1112~ Jan. 4/142 Junel8100 |11
oricam Coal ..o i U U : 2 3l 65 : 5
lGrldo(‘oal&Iron ............ 63 64 | 64 64 | 63 63 22 82 64 641, Ei’a goL 4}('}8 gg .%Say % 67 .l}fl:lyczg g)g‘a 22”
Censolidation Coal .........._... *391 41 40 40 * 4 4019 40 401«4 41 2 200! 31 ‘Apr. 1?) 43 Jan. 15| 28 | 39%
Homestake Mining. ............. =20 1 *20 2177 00 2'1 x2() 2 21 y *20) 2 21 201 Jllmel') ";)‘ J'm. 4| 26 39
Little Pittsburg Mining ..... 0 27 27 .. : ) %27, 3 | 27 3 300 | “Imaan. 5 8 Feb. 7| 1% 30%
Mariposa Land g Mintag o o1| . 28 2% s et e e e TR B ) 208 BT 4] 9t Abres| 21 4n
Maryland Coal.................. x30 32| Lol 3113 311y 31 311 31 381%| 20y 291 173061 25 YT, 6 35 May 27| 16 | 27
Ontario Silver Mining .......... *36% 374l ... ... *361; 37 | *361 37 | *36% 37 | *361 37 A0, Tan, 10| 281 June 10| 30 | 39%
quoksllvu‘ \hm.g’i{f _________ *1634 18 %;2'! 23?) 1834 19 19 203s] 1834 20 ig 1923, 10,()]» .]:3’),];1!1. 6! ‘5:)33.11111(.22 9 ggi‘_
g TR A8 % B ; 3 5, 4 1, ; 3T 191 192| 45
Standard Consol. M w070 b, Ta%| 3o 9an| vous, Si7| Som S22 S5 SIw 093 Sha) UB%01 A%sTan & H9Ten. 17 50 | 34"
Cameron Coul...........__....... 43 43| 4235 427 423, 497 49¢ 5 127 13 ! 435, 9,400 | 25 *ADL. 27] 5% M Ly 26, ...t
Central Arizona Mining ........ 4 4 | oL rE 4"3 433 4 It : 50| "4 JI 'Ql‘) 7 4tF . 14| 27| 311
Cumboriand Coal & Tron. -1 10| e 2 | o S 2110 Tume 1| 20 Juno 3 23 |70
Deadwood Mining............... 81y 8| ool 8 T 9 {7 Bly 8L 8 T |1l Txg T T ]1, 315! 7 June 8 14 Jan 31 111] 25%
fﬁ?@g’;&i?‘&‘j ________________ 3518 3(2& 21, T2l 21y 21} 23 ‘2%%3 2 -2 15 13 23 Bl Jupe X7 Jan. g 28 32”
________________ 3 ol e o1 %30 1 e 2290, ) ] 27 Feb. ¢ d
‘Bilver CHY Minine . .. 7f T 7 U7 @Aba 65 88 6 3n i 6 9, ______ 1. 39}11 2‘%)1.‘?\‘” 11 ';MA“" 131 2u' 6

*'llueoe ade tuw paices bid and uked—no 8ale Was :uade at the Board
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QUOTATIONS OF. STATE AND RAILRO

AD BONDS AND MISCELLANEQOUS SECU
STATE; BONDS. )

SECUR‘I'I‘IES.

Alabama— _ ,
Class A, 2 to 5, 1906....
Class A, 2 to b, small. ...

Class BB, 58, 1906, ...}
Class (4, 2 to 4, 1906, ...
6s, 10-20s, 1900, .... ... i

Arkansas—
6s, funded, 18091900 .

73, L. Rocdk & 7t S.iss |
73, Memp. & L.Rock RR;
78, L. R.P. B.&¢ N.O. RR/|
T8, Miss. O, & R, R RR
73, Arkansas Cent. RRR.J

Connecticut—6s, 1883-4..
Georgia—63, 1836 ... ...,
78, new, 1836 ...........
7s, endorsed, 1836 .... ..
78, gold, 1890............
Louisiana—
7s, consol,, 1914 ... ...
b 111 |

SECURITIES.

SECURITIES.

SECURITIES.

Michigan— ~\

Missonri—

08 1883, .cnvesmsmrnnsiva !
T8, 1890. .cccvcusiiossusas

68, due 18320r18383.....
63, dne 18345 ... ..
68, due 1837 ... ...... g
63, due 1883 ... ... ... ..
63, due 1839 or 1390 ...
Asyl'mor Univ., due ’92
Fundineg, 189495, ... ..
Hannibal & St. jo., 'a86.
Do do '817.
INew York—
i1 68, gold, reg., 1887......
63, gold, coup., 1887 ....
6s, loan, 1833............
68, loan, 1891 ... .....
68, loan, 1892, ... .......
68, loan, 1893............
l N. Carolina—Gs, old, J.&J.

1

115
115
118
111
112

Do class 2., ..

Ohio—

Rhode Isiand—

N. Carolina—Continued—
68,0ld, A.&O............
No. Carolina RR., J.&J.

Do A&O...........

Do coup. off, J.&J.

Do coup. off, A.&O.
Funding act, 1X66-1900.!
Do 1863-1898.
New bonds, J.&J., '92-8
Do A&O........
Chatham RR. ... ... ...
Special tax, class 1,'93-9

: Do €las8:3:qanna
Consol. 48,1910 .........
Small, ..ooseseess susesses

I'District of Columbia—

63, coupon, 1893-99 .....

South Carolina —
08, Act Mar. 23, 1869)
non-fundable, 18838..§
Tennessee —
63, 0ld, 1892.8 ... .......
68, new, 15392-8-1900....
63, new series, 1914 ...
Virginia—6s, old ..........
68, new, 1866............
68, new, 1867............
68, consol. bonds . .......
68, ex-matured conpon. .
68, consol., 2d series ...
63, deferred. ... ... ..

3:658,1924. ... ........
Small bonds.... .........
Registered .... ..........
Funding 58, 1899 .......

Do small ..........

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

Railroad Bonds.
(Stock E.xcchange Prices.)

Ala. Central—1st, 68, 1918
Ateh. T. & S. Fe—41,,1920

Balt.&0.—15t, 63, Pri.Br.| 11
Bost. IL. & E.—1st mort..| 8,

Bur. Ced. R.& No.—1st, 53/

Minn. & St. T.—1st,78,20'$125
Jowa C.& West.—1st, 7s 1:{ 11)

C.Rul).T:t.F.& N.—1xt,68
Central Iowa--1st, 7s, '9Y
Cheasp. & O.—Iur.m’y fd.
6s, gold, ser. B, int. def.
68, currency, int. def ...
6s, gold, series A, 1908.
Chicago & Alton—1st m..
Income 78, 1833 ........
Sinking fund, 6s, 1903..
Joliet & Chicago-—1stm.
La. & Mo.—1st m., guar.
2d mort., 78, 1900 ..._.

8t. L. Jack.& Ch.—1stm
1st, guar. (564), 75,04

2d m. (360), 73, 1893 ..

2d, gnar. (138), 7s,'08.
Miss. R.Brigo—1st,s.f. 68
C. B.&Q.—8p.c., 1stm.,’33
Consol mort., 73, 1903..
68, sinking fund, 1901..1
C.R.I.& P.—6s,coup.,1917
68, 1917, registered .. ...
Keo.& Des M.—1st, g..58
Central of N.J.—1stm.,’90
1st consol., assented, '99
Conv., assented, 1902._.
Adljustmcnt, 78, 1903, ..
Leh.& W B.—Con.g'd.as.
Am. Dock & Im.—Ass'd.
C. M. & St. P.—1st,83,P. 1.
2d m., 7 3-10, P. D., 1898

1stm.,7s, $ £., R.D., 1902/

1st m., LaC. Div., 18093..
Istm., I. & M., 1897....
1st ., I. & D., 189Y
1st m., C. & M., 1903
Consol. 7s, 1905 ... .
2d mort., 78, 1834 ... ...

1st, 7s, I.& D. Ext., 1903 %

8. W. Div., 1st, s, 1909,
1st, 58, La.& Dav., 1910.
- 1at S. Minn. Div.,68,1910
"1stm., H. & D., 78,1910
Ch.& Pac. Div,, 6s, 1910
1st Chic.& P.W.,58,1921
Min’l Pt. Div., 5s, 1910.

C & N.west.—S.f, 73, 18851

Interest bonds, 7s, 1883
Consol. bonds, 7s, 1915 _|

Extension honds, 78, '85|f

1st mort., 78,1885 ...
Coupon gold, 7s, 1902...
eg., gold, 78,1902 ...
inking fund, 6s, 1929..
Sinking fund, reg.......
Iowa Midl'nd—1st m., 8s
Galena &-Chic.—Exten.
gepmsn]a—l st m.; conv.
hicago & Mil.—1st m..
Winona & St. P.—1st m.
2d mort., 78, 1907 .....
C.C.C.& Ind’s—1st,7s,8. £,
Consol. mort., 7s, 1914 ..
C St.L.&N.O.--Ten.lien,7s
Ist m., con., 7s; 1897....
C. St. P.M.& O.—Cons., 68
C.St.P. & M.--18t.68,1918
No. Wise.—1st, 63, 1930.
St.P.&S.C.—1st, 68,1919
hic.& E.I1l.—1st,s.f.,cur.
el. L. &':_,W.—7s, conv.’'92
Mort. 08, YOOT . < - ssomemae
S .Bing.& N.Y.—1st,7s
OITis & Kssex—1st m.

2d mort., 1891.........
Bonds, 78,1900........

- T8 0of 1871-1901....._..
1st m.,consol., znar..7s
Del.&H.C.—lstm.,7s,1884
1st mort., 7s, 1891 . ...
18t mort., ext., 7s, 1891 .
1st mort., coup., 7s, '94.
1st mort., reg., 7s, '04. .
1st, Pa. Div., ¢p.,7s,1917
Reg., s, 19117 .........
Alb. & Susq.—1st mi., 7s
d mort., 7s, 1835 .....
1st,cons., guar.7s,1996
Rens. & Sar—1st, coup.
1st mort., reg., 194 ..
Denv. & Rio Gr.—1 st, 1900
18t, consol., 7s, 1910. ...
Denv. S0.P.& Pae, —ist, 78
1€=_4umort., extended.
2d mort., ext'd 5s
dmort., 7s; 1885 ...
4th mort., (‘xt’dr_és, 1920
5th mort., ext., 73, 1388.
lst,consnl., zold, 78,1920
Long Dock bonds,7s, 93

B N.V.&1.—15t.1916[+198
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Erie—Continued—

N.Y.L.E.&W.--Noew2d,6

1st, consol., fd. ep.. 7s.
24, consol,, fd. ep., Hs.

FI't&P. Marq.—M.63,1920
Gal.Har.& S. Ant'o—1st,65
1st, La Gr. Ext., 63,1910

2d mort.,, 78,1904 . ......

Gulf Col. & S. Fe—=7s, 1909

Han. & St. Jos.—8s, conv.
[IHouston & Texas Cent.—
1st mort., 1. gr., 7s.. ..

1st mort., West. Div., 78
1st mort.,Waco & N., 78
2d, consol., main line, 8s
2d, Waco & N., 8s, 1915
Income and indemn’y,7s

- Gen. mort., 6s,1921.....
I1l.Cent.—Dub.& S. (', 1st
Dub. & S. (', 2d Div., 7s
Ced. F. & Miun.—1st m.

Ind.BL.& W.—1st, pn-f., 781
1st mort., 3-4-5-638, 1909

2d mort., 3-4-5-6s, 1909.

| Indianap.D.& Spr.—1st,7s
Int.& Gt.No.—1st, 63, gold

Il Lake Shore & Mich. S.—

[fe Mich. So. & N.I., s.fd, 7

Cleve. & Tol.—Sink. fd..

New bonds, 78, 1836..
Cleve. P, & Ash.—7s....
Buff. & Eric—New bds.
Butt. & State Line—7s..
Kal. & W. Pigeon—1st .

Det. M.& T.—1st,78,1906
Lake Shore—Div. bonds
Consol., coup., 1st., 7s

Consol., reg., 1st, 73...
Consol., coup., 2d, 7s..
Consol., reg., éd, T8 ...
Louisville. & Nashville—
Consol., 78, 1898 ... _....
2d mort., 78, gold, 1883.
Cecilian Br'eh—7s, 1907

N.O.&Mob.--18t,68,1930
E. H. & N.—1st, 68,1919

Gen'l mort., 63, 1930..

Pensacola Div-—68,1920

St. L. Div.—1st, 68, 1921
24 mort., 3s, 1980 .....
Nashv. & Dec.=—1st, 78.

S.& N.Ala.—S.1.,68,1910

L. Erie & W.—1st, 68,1919
Sandusky Div., 68,1919.
Laf. BL& M.—1st, 68,1919

Louisv.N.Alb.&(C.—1st,6s8
Manhat.B'ch Co.—71,1899(%

N.Y.& M.B'h—1st,78,'97
Marietta & Cin.—1st, 7s..
1st mort., sterling.......
Metrop’lit'n E1.—18t,1908
d mort., 63, 1899 ... ...
Mich.Cent.—Con.,7s, 1902
1st mort., 83, 1882, 8. f..
Equipm’nt bonds, 8s,’83
68, 2909. . .coumsn smamusss
Registered, 58, 1931.. .
Coupon, 58,1931 ....._..
Jack. Lan.& S—6s8, 1891
Mil.&No.—1st,4-5-65,1910
Mil. L.S.&W.—18t 68,1921
Mo. K. & T.—Gen.,con., 6s
Cons., assented, 1904-6.
2d mort., income, 1911..
H. & Cent. Mo.—1st,’90.

Mobile & O.—New m., 6s./}

Nash.Chat.& St.L—1st, 7s
24,68, 190L...ccuiveaeves
N. Y. Central—6s, 1883 ..
68, I887. ...civaireumussie
63, real estate, 1883.....
63, subscription, 1883..
N.Y.C.& H.—1stm.,cp.
1st mort., reg., 1903 ..
Huds. R.—78s, fd, 8. £.,’85
Canada So.—1st, int. gu.
Harlem—1st m., 78, ¢p..

1st mort., 78, reg.,1900
N.Y. Elev’'d—1st, 78, 1906

N.Y.Pa.&0.—Pr.I'n,6s,’95

N.Y.C.& N.—Gen, 68,1910

N.Y.& New Eng,—3s8t, 78.
1st m., 68, 1905..........
Nevada Cent.—1st m., 6s.

N. Pac.—G.l.gr.,1st con.6s
Registered 68, 1921..... : <

N.Pac.—B’nd ctfs, 63,1921

N. O. Pac.—1st, 68,&:.,19'20
S

Norf. &W.—G.1.m.,68,1931
Ohio & Miss.—Consol. s. f.
Consolidated 7s, 1898. ..
2d consolidated, 78,1911
1st m., Springtield Div..

2 /0Ohio Cent.—1st, 65, 1920.
i 1stin., Ter'lTr., 68, 1920
1'Ohio So.—1st M., 63, 1921,
S Panama—S. T, sub.6s,1397
Peoria Dec. & Ev.—1st, 6s
Evans. Div.,18t, 6s, 1920

Pac. RRs.—C.Pac.—G.,68.
°  San Joaquin Branch..
Cal.& Oregon—1st m..

1107

$1120). ...
X

Cen. Pacific.—Continu'd
State Aid bonds,7s,’84

Land grant bonds, 63.

West. Pac.—Bonds, 68

So. Pac. of Cal.—1st, 6s.
Union Pacific—1st mort.
Land grants, 7s,'37-9.

Sinking funds, 8s,’93

Registered 8s, 1803...
Collateral trust, 6s. ...

Kans. Pac.—1st, 638,’95

1stm., 63, 1896 .. ...
Den.Div.,6s,a85'd,"99
1st cons., 63, 1919 .

Cent. Br. U. Pac.—1st,65

Funded couyps., 78, ’95.
Atceh.C.&P.--151,68,1905

At. Jew. Co.& W.—1st,68

Utah So.—Gen., 78, 1909

Mo. Pac.—1st consol., 68

3d mortgage, 78, 1906.
Pacitic of Mo.—1st, 63 ..

2d mort., 78, 1891 ... ¥

St. L.& S F.—2d, 68, clLA
3-68, class ¢, 1906.....
3-68, class B, 1906. . ...
1st, 68, Peirce C. & O.
Equipment, 78, 1895..

So. Pacific of Mo.—1stm

Tex. & Pac.—1st,68,1905

Consol., 68, 1905 ......
Income & I'd gr., reg.

1st,Rio G.Div.,6s,1930

Peansylvania RR—
Pa. Co’s guar. 41253 1st c.
Registered, 1921. ...
Pitts. Ft. W.& Ch.—1st m
2d mert., 78, 1912 ... ..
3d mort, 7s, 1912 ...

Clev.&Pittsb.—Cons.,s.f

4th mort., 63, 1892__ .
Col. Ch.& I. C.—1st, cons
2d con., 78, 1909.......
1st, Tr't Co. ctls., ass’d
2d, Tr't Co. ctfs., ass'd
1st,T1’t Co.ctfs.,suppl.
St.L.V.&T.H.—1st,2.,7s
2d mort., 7s, 189§ .....
24 m., guar., 7s, 1898.
Rome W.&Og.—Con., 1st.
Roch.& Pitt.—1st,68,1921
Rich.& Allg.—1st,78,1920
St. Louis & I. Mount.—1st

2d mort., 78, 1897 ....... ¥

Arkansas Br.—1st mort.
Cairo & Fultorn—I1stm..
Cairo Ark. & T.—1st m.
Gen.c.r'y& l.g.,58,1931..
St.L.Aiton & T.H.—1st m.

2d mort., pref., 7s, 1894/~

2d mort., income, 78, '94

Belleville&S. I1l.—1st m!

St.P.Minn.& Man.—1st,7
2d mort,, 68, 1909%. .....
Dakota Ext.—Gs, 1910 ..

Tol. Del. & Bar.—Main. 6s
1st, Dayt. Div., 68, 1910
1st, Ter’l trust, 6s, 1910

W.St. L. & P.—Gen. m., 6s
Chic. Div.—5s, 1910.....
Hav. Div.—68, 1910. ...
Tol. P.&W.—1st, 78,1917
Wabash—Mort. 78 of 09

Tol. & W.—1st, ext.,7s
1st, St. L. Div., 78,1889
2d mort., ext., 78, '93..
Equipm’t bonds,7s;’83
Consol., conv., 78,1907
Gt. West.—1st, 78, ’83.

2d mort., 78, 1893 ...
Q. & T.—1st, 78, 1890.
T11.&S.I.—18t, 7s, 1882
Han.& Naples—1st, 7s
St.L.K.C.&N.—R.e.,78
Om.Div.—1st mort., 78
Clarinda Br.—6s8, 1919
St.C.B.—1st, 7-88,1908
No. Misgsouri—18t, 7s.

West.U. Tel.—1900, coup.
1900, reg. . s cussinnssans

Spring Val. W.W.—1st, 68

Oregon RR.&Nav.—1st,0s

INCOME BONDS.

(Interest payable if earned.)
Ala. Cent.—Inec. 6s, 1918.
Central of N. J.—1908....
Chic.St.L.&N.0.—2d,1907
Col.Chic.&I.C.--Ine.78,°90
Cent.Ia.—Coup.deb.corts.
Chic.St.P.&M.--L.g.1nc.6s8
Chic. & E. Ill.—Inc., 1907
Ind.Bl.&West.—Inc.,1919

Ind’s Dec.&Spr’'d—2d inc. |-

Trust Co. certificates. ..
Int. & Gt. North.—2d Inc.

Lehigh & W.B.Coal—-1888
Lake E. & W.—Inec. 78, '99

sand’ky Div.—Ine., 1920
Laf.BL.&Mun.—Ine.7s,’99

Mil L. S. & W.—Incomes,

-1 Chic.& Can.So.—1st, =., 78
=-1|Chie. & S’west.—Ts, guar.
--{{Cin. Ind. St. L. & Chic.—

.2 1Tex. & St. L.—1st, 68,1910
4| Utah Centrad—1st mort..
1Utah Southern—1st mort.

'Southern Securities

{|virginta—New 10-40s ...

i Mob.& O.—1st pref.deben.
2d pref. debentures.....
3d pref. debentures.....
4th pref. debentures. ...

N.Y.LakeE.&W.—Inc.6s.

N.Y.P.& O.—1stinc.ae.5-7

N.O. M.& Tex.—Deb.serip

Ohio Cent.—Income, 1920

Ohio So.—2d Inec., 68,1921

Ogdensh. & L.C.—Ine. 1920

Peoria D. & Ev.—Incomes
Evansv. Div.—Ine.,1920

Roch. & Pitts.—Inc., 1921

St. Louis I. Mt. & So.—

-1st, 7s, pret. int accum.
24, 6s, int. acc’mulative

St’gl.& R'y--Ser.B.,inc.’94
Plain Imcome 63, 1896..

St.LLA.CT.H.—Div. b'nds

Tol.Del.& B.—Ine.6s,1910
Dayton Div.—6s, 1910..

Tex.&St.L.—L.g.,inc.1920

Miscellaneous List.

(Broker’s Quotations.)
Bost. Hartf. & E.—Stock.

1st mort., 63, 1920 .. ... .
Cin. & Ind.—1st, 7s, '92.

2d, 78, 1887. ... .......
IIL(‘. Cin. & Laf.—7s, '97

2d mort., 7T8..............
Col. & Toledo—18t m., 7s.
AT 11100 b T .
Des M. & Ft.Dodge—1st,6s8
Galv.H.& Hen.—78,g.,'71
Gr. Rapids & Ind.—1st,7s
18t mort., 78, gmar....... i
Ex-land grant...........
Stoek oL
Indianap. &Vine.—1st, 7s
2d mort., 63. ... ... ...
Kansas & Neb.—1st mort..
2A.MOrt. . oo e ws
Long Island—1st mort.. .
DIVIE 1111 o A S
Stock. ...l
Midland of N.J.—1st,new-
Income, ““A” .. .. ...
Income, “B” ... ........
Stock ..o
N.J. So..—Int. guar.,68.99
N.Y.&G'nw’d L.—1st,7s8,n
20 MOTE. - - s 5505 35555
St. Joseph & Pac.—1st m.
20 MO, .o suvw wivis swmns
St. Jos. & West’'n—Stock.
South Side, ¥ I.—18t, 78.

Wis.Cent.—1st series, new
2d series, new ...........

(Broker’s Quotations.)
STATES.
So. Car.—Consol. 63(good)
Browne, consol.........

RAILROADS.
Atl. & Gulf—Consol.78,’97
Atl.& Charlotte—1st, 7s..

StockK .cusuens s T~
Car. Central—1st, 68,1923
Cent. Ga.—Consol. m., 78.

BLOCK . .cvsssemanis snw wmiss
Charl'te C.&A.—Consol.78

2d mort., 78..............

StocK. o oo
Chic.St.L.& N.O.—New 58
E. Tenn.Va. & Ga.—1st,78

BUOCK . cosctsnsicisscans
Georgia Railroad—7s .....

BLock .cosvnss senpumansse
Memph.&Char.—1st,cons.
1st, consol., Tenn. lien..
BUOCK .ououvwnms susmsnmmnmes
Miss. Central—1st m., 78.
2d mort., 88..............
N. O. &' Jackson—1st, 88.
Certificate, 2d mort., 8s.
Norf. & W.—Stock, com..
Northeast.,S.C.—18tm.,8s
2d mort., 8s. ... .........
Port Royal & Aug.—18t,68
Rich.& Dan.—1st, cons.,6s8
SLOCK sovunniss s ssbimassss
Southw. Ga.—Conv. 7s,’86
(S0 S
8.Carohina RR.—1st m., 7s
Stock, agsessment paid.
.78, 1902, non-enjoined ..
Non-mort. bends ........

Western. N. O.—1at. 7a...

* Prices nominal,

t And accrued interest.

-
.

t No price Friday—these ure latest quotations made t:m: week.
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New York Local Securities.

Bank Stock List.

COMPANIES. PRICE.
» Par.
”""m Aaus L) are Bid.| Ask.
America® ........... 100 {187 :
Am. Exchange ...... 100 [124 .
Bowery......oevvvuen. 100 | oo }oeos
Broudwav............ 25 ... { ..
utchers' & Drov’rs 25 [.... |..
{78 ;| (e 100
................. 100 )156 .
T14. 11 |« O 25 }.... .
emicai............. 100 [1781 }....
tizens’. . P T R (I
(A e —— 100 (230 | ...
Commerce...... ..... 100 |.... |150
Continental...... ...| 100 150 {....
€orn Exchange®... 100 | ...
Bast River........... 25 ¥
25 oe
100
100 o
100 -
100 :
50 5
Germun American*. 75 100
erman Exchanget*.| 100 .
rmania*........... 100 Liess f.cus
reenwich®..... soons] BB teeww Lowes
Janover.... .. U—" 100 |.... oo
Imp. and Traders’ 100 {.... .
EVINRsvasnss oo B0 Jisse | ves
1Island City*.......... 80 Y.oov Lo s
YLesther Manux’trs’ 100
Manhattan*... .....| 50 }. ..
Marine.... ... ....... 100 {160 J....
Market......... — 100 j..-. | ...
Mechanics’.. 25 (150 (160
Mechanics’ Assoc’n.| 60 | €0 .
Mechanics’ & Tridrs’] 25 [.... |....
Mercantiie........... 100 {1156 o
Merchants'.......... 50 (133 | ...
Merchants’ Exoh ge| 60 .. v
Metropo.is*.......... 100 . ..
Metro Mt.an ........ 100 !.
Morrlo"
Mnrrs.y Hxll" 100 { .. .
Nassau* - 100 |100 .
New York .. —eonin. 100 §.... :
New York (‘onnty 100 |..
. Y. Nat’l Exch’g 100 .
I.nth ........... 100 oo
orth Amerios 70 | .. .
North River® 30 . -
ental*..... 25 .
flc*... 50 |.... .
Park...... 100 (162
People’s* 25 {.... |.
Phenix 20 (x105}.
#roduce®*............. 7 50 | --.
Republic.............. 100 |[145
8t. Nicholas.......... 100 {....
Boventh Ward...... 100 .
.............. 100 |....
Bhoo and Leat.her 1 88 . =
................. 1 . -
t.%of New York 100 | .. .
- 100 . i
Trudesmen’s........| 40 . o
Union................. 50 (155 .
nited States.. 100 |.... .
est Side*........... 100 .

PRICE.
Bid. |Ask.
160 170
115 {120
200 |....
220 cen
200 ..
165 |175
120 [oues
135 |{....

80 70
100 {110
295 ...
215 ...

9T ...
100 {110
120

£8 (102
110 1115
118 |....
180 90
1€0
118 -
270 [300

63 170
140 (143
160 11t5

80 | yu
155 '160
128 [127

v5 100

75 | 85
120 §
200 (210

85 | 70
110 P

40

70 80
112 {117

85 | 70
143 {150
108 {115
140 j170
150 (182

83 30
125 1130
NT {ioes
150 {...
118 ves
155 |....
110

85 | .
‘30 ) 73
185 {....
110 {114
289 (240
125 1130
200 1210
115 j1 0
135 |140

83 | YRl

75 | 80
150
127
l;g 0

82
115 ...%
103 {110
130 |....
15 1121
210 |....

Insurance Stock List.
[Quotatlom by E. 8. BAILEY, Broker,
7 Pine Street.)
COMPANTIES, Par
American...c.o.ooueee 50
American Exchange| 100
Bowery ....... St 20
Broadway¥..cesessenie 26
Brooklyn............. v
Citizens’.......... e 20
Y vis ssamnis vomenaes 70
CHUNLON v e enissannos 100
Columbi............. 30
Commercial........ ; 50
u‘nunental .......... 128
F‘mpire City covvnnnnn 100
Exchange............ 30
farragut ...eeceveoes 50
Firemeu’s .. ........ 17
Firemen’s Trust..... 10
Franklin & Emp....[ 100
German-American..| 100
Germania............ 50
Globe.. .... 50
Greenwich 25
Guardian. 100
Hamilton 15
Hanover. 50
Hoffman.. 50
Home@.. .vovevss ssuisen 100
Howard ... . weseos 50°
Importers’ & Trd'rs| 50
ITving. ... cvevveennns 100
Jefferson ... ....... 30
Kings County (Bkn.) 20
Knickerbocker...... 40
Lafayette (Br'klyn). 50
Lamar ....... svevieenes 100
TRNOX iinesassinavassn 25
Lomz Islano (B’klyn) 50
Loriliard .. ........ 25°
Manufac’rs’ & Build 100.
Manhattan — 100
Mech., & Traders’...{ 25
Mechanics’ (B'xlyn) 50
Mercantile........... 50
Merchanta'........... 50
Montauk (Brouklyn) 50
Nassau iBrooklvn).. 50
National.............. 87§
New York Equitable] 85
New York Fire ..l 100
New York & Boston.| 100
New York City...... 100
Niagara......... 50
North River. 25
Pacific.......... 25
Parkaoue oo o053 100
Peter Cooper 20
People’s... .. 50
Phenix......... . 50
Rellef . .iioss soinison 50
RepubllG. .. cosivises 100
Rutgers’...... s wwe e 25
Standard....... s iate 50
BEAY.civ v oine Sinies 100
Sterling.... ....... ..| 100
Stuyvesant .......... 25
Tradesmen’s......... 25
United States........ 25
Westchester......... 10
Williamsburg City.. 50

Gas and City Railroad Stecks and Bonds.
[Gas Quotations by weorge H. Prentiss, Broker, 17 W.lIl Street. ]

GA8s COMPANIES, .
Bid.! Ask.
Brooklyn Gas Light Co...... 1186 120
Olment'(}u Co (gsmgsn) l«}g lgg
on 1.&0. 105 7
E&rlem.......... sas 50 ; f.&A.| 3 . 83 - ]%%
Jersey Clty&Hoboken Sesaews 20 | 750,000{J.& J.| 7 |Jan., '31{145 155
Manhat B — 60 14,000,000{ 1. & J.| 7 [Ap .,’-11191 !'p5
Metro om.an Ve SR oo feeme o eielslo 100 }2,500,000{M.& S.| 8 |Feb., 81!145 [147
certificates.........{ V-r. |1,000,000/M. & 8.| 8i|Feb., '81/105 |1c6
nntnal. No Y .itiiitrennnenn ane 100 |5,000,000} Quar. | 13| Apr.,'cl| 66 | 70
do bonds. . ..........{ 1,000 {1,000,000{F.& A.| . 13823 100 (104
Nassau, Brooklyn coeseceantoares 25 1,000,000 Var | 21¢Dec. ’S0{ 60 | &2
N—— ncrlp. ceeeeses] Va .| 700,000|M.&N.| SigIMay, 'B!| v5 1100
P“ ork eeesses: siess oo oof 100 14,000,000/ M. &N.| 4 |May, ’81{102 14
eop'e’s (Brooklyn) seswnE s 10 {1,000, J. & J.| 8% [Jnu., "76] 35 | 40
ggng: 1’00.019 g1127;, “V&N' g llggg & 13} 103
T S S A " ar. Ccl 8¢ R]
Central of New YOrk 50 | 468, F.& A.l 8 |luly, 80} 0 35
bmﬁx')"d"""' e 10058 %,888.% l{)l&as 3 1&?00 ‘81 60 | 85
soerseeceeres] 14 K . A 10
I(etrorollum.ﬁrooklyn ...... ...| 100 [1,000,000|M. &N.| 234!Ta1., '81 6’§ I%
buﬁ:l.l" . 100 8,000.8% &V 5 Alp 811163 {168
" patton anidlonit 1rorrrr | i O AN 8 1 s o
[Qnoutlonl by H. L. GRANT, Broker, 145 Broadway.]
BlooekerSt &Fult Ferry—St'k| 100 { 900,000/J. & J. Janf %1 2813( 26
1lst mortgage................... 1,000 | 694,000/J. & J. l 7" J'ly.190()l108h l?s
Broadwa.y & venth Av.—8t'k| 100 [2,100,000| Q—J. | 2 [Apl.. 'S11130 135
ort& 000}-J. 7 |June.”84:103%106
ty-—Stock Q .| 5 [May, ‘81170 |13
st MOTLRAR @ o0 osicviseiasre: osvsaio 1,000 i M.&EN.| 7 |Nov., 80102 |110
Broadway Brooklyn)s-Stook 100 | 200,000 Q—1.| 38 {Apl., '8!{140 [150
Broogy’wuntea’: Pt.—St'’k 3 '1)% 400,000 ,,\.&?. 2 [(Apr., ’81; 93 100
.......... 000]J. & 7 1
-Bushwick . Av. (B kiyn)—Sfock. "100 | 500,00013. & J.| 23¢!Jan., 81'13?)% 100
Central Pk. N. & E. kiv.—Stock| 100 11,800,000 Q—J. | 2° |Apl., *31'118 [125
bonnohdabed mort. bonds. 1,000 {1,200,000{). & D.| 7 D.«'.IQOZEHG 120 .
Chﬂstopher& ‘Yenth St.—Stock %88 g\gg,ono JF‘.& 3. 2% Feb.é 'Blj 90 100
........................ X 250,000|J. & J.| 7 1893 1100
DZQ,M E.B.& Batt’ ry—8tock| 100 {1,200, Q-F.| 3 {May, ‘81/180 lll)
mortgage, oonsohdated .|1900&c | 900, J.&D.| 7 June, '93(11 118
Bﬂght.h Avenue—S toCcK ......... 1(1)88 l,goog,ooo JQ—J& Do ; ‘l}do‘r. ‘811195 |....
454 66, mmna'éa: Ferry—SUk| 100 | 748/000| &N | & |May, w1|ies |'1O
1st mortgage.............. .... 1,000 | 238, A.&O.| 7 |apr.,'93{110 (115
Ce‘xgtt.mlo(l}tross Town—-Stock 100 | @00,000|..... ..|.. . ee o..| 50
m ; 0IM. . Nov.
Houst.West 5t.& Pav.F'y—St'k 250:000] roo| ¢ |ovAS4|IRD 110
mortgage 500,000:J. & .| 7 '|Tuly. 94105 176
_Seeond Avenue—Stock 1,199,500|J. & J.| 2%¢ .7an’;. ‘81 llc 115
3d mortgag 150,000/A.& O.| 7 |Apr ,'65/100 {10214
Consol. convertible 1,050,000/ M . &N.| 7 [:'ct., '80{107 '1(9
HBxtension 200,000/ M. & &.| 7 |Sent..’83/108 |...,
Bk:thn‘l\ovenue—smck '&)58,% }!:.} g .Ili‘eb. 81200 .
K o v 1y, ‘8901110
'I'hlrd Avenue—Stock 2’%’8& JQ;F. g{ M'ai. 81150 115
2 ] Juiy, ‘890
!l‘wenty-thi‘rg St,reet«—St/ock '800 000 F.&A.| ¢4 Fel) , 81 14§ H%
t mo - £50.000) M.& N° 7 May, ’d3 105 {112

This corumn shows last chvldena on st)cks, but the date of maturity of bonds,

Quotations 1n Boston, Philadelphia and Baltimore,

SHOURITIES. Bid | Ask.
BOSTON. -
Atch. & Tcpeka 18t m.78.....4....
land rant7e 124
do land fnc.8s..)... {....
Boston & Maine 8 .... 127%6) .. .
$08tlon a Albany g: 127151128
6ostond&. Lowell 7s .
soston & Provldence 7. .. |1°7
surl. & Mo., land grant 78.
do Nebr.6s.... v
do Nebr. 68 . e
Chicago Burl. & Quincy 4.0, | 8
voul. & Passumpsic, i, 19 (1178
Zastern, Mass., 458, new. ...|1093g/:10
Flt.chbézrgkﬁ,oe. sawnienneise coe | v
o B.eacascossonne]eves |, -
Fort Scott & Gulf 78.. ...... Li5
Hartford & E11278.......... 80 | 80%
K. City Lawreuce & '-o 4: Jliog {109
Rau. City, 8t. Jo.&C. B, .1128151124
Little R'k & Ft. Smith, m.lst 18 1120
 New Yorlé & New Eng. _.i 1% %ég:
Xew Mexico & So. Pac. 7« ..... 1224
f)gdensburz & Lake Ch.61. U
Inc 5] oo
OldColony. I iicavssiosse.oone]onss .
0ld Colony,6s........ ceseneenafises |
Pueblo & ATk. Valley, 18.....]123 122%
Rutland 68,18t mort......
VermontaMau RR.,68.. ves feoe
Vermont & Canadas, new 88..] -v. .o
) BTOCKS,
‘Atchison & Topeka .. ,......(143 ; ..
Boston & Albany ...... ....JL743{ 175
Boston & Lowel'c..coeeenee xObn
Boston & Malne. ........ el 165
Boston & Providence....... |172 [.....
Cheshire preferred. .........] 63 |...
Chi-. & W. Michigan.........| 9i%, ..
Cin. 8andusky & Clev........| 33X}
é ve.. {100
Eastern (New Bampshlre) e e
FALCHDUTR.  evo cneerre cunsnrnX DL Lee
Fliot & Pere Marq: ..........| 37 | 374
o pref...... (100%] ...
Fort .:cott& Gulf, pref.......[183 (134
common.| ¥8 | 96
Iowa Fulh & Sfoux Ci'y......] 83 | BV
Littie Rock & Fort Smith ... |x30 | ...
Manchester & Lawrenee,.,, {3568 }---.
Mar. Hogh. & O :t......... g 75
Mar, Hoagh. & O .t.. pref... 1124 . {125
NARBUAR LOWElL..ueervae.., oo 130 {159
New YOork & New E€ngland...| 79 | 8
Northern of N. Hmpmln.. 1095¢}110
Norwlich & Worcester. . ... |68
egdensb. &L.Lhamplaln 93| ---
do pref. ‘... .
0Old ColonY.eeevironese. lagoyd L.
Portland Saco & Portemouth 116" {....
Pullinan Palace Car.... .. .. {1403%].---
Rntlsr.dBpreregid eieeeveses | OL Jecee
revere Beach yah....eee.f - caes
Tol, Del. & Bur.......o.ee. a0 1] 17
Ve mmont & Massacnusetts.. | ..
Waorcester & Nashua.........feeee |ooes
Wiscon in Ceat.al......... ...] 20x( 30
do Pref.iciijoces oo
PHILADELPIIIA,
S8TATE ANI; cx’:‘r BONDS.
Penna. 58, g'd, int..reg.orcp.{, .. }|.
go 59, reg-, 1‘82-11833‘-4% M s
o 58,Dew,reg., L1183 ...
do Gs 10-15 reg., 1+77-'82. ___,k
do 6s, 15—23. reg., 1882-'92.1 ... [1ub
do 43, reg., 1864-1904. ... SN (S
Philadelphisa, 58 reg.-.... cinl azq § wss
do 6s8,n.,rg. ,prlorto 95| .
do da,varlous........... vees (LI
RAILR%AD RTOCKS.}
Alleghen a'ley....i.. vee 18
Bum%lo dltt.s. & Westcrlr; o 21 | 244
Cl.d,.ee | 89
(,amden & Atlantic........... I0has i
do pref.. 28 1...
C.st.awlssa ....... eeee 214!
do ret... B87%; ...
do new pref.. ..
Delaware & Bound Brook....
East Peaumsylvania............l.... 1 ..,
Elmira & lllmmiport....... I
do do pref..|.... :
Har. P. Mt. Joy & Lancaster.| .. ..
Hunt.ldngdon & Broad Top... 15
pref.f 22 | ...
Lehigh Valley...coceoes o.aan] 8134 811
umeSchulem vee ssssrees. | OB | ...
dunehill ... cecercceccnens seead 62 |, ...
Nesquehoning Vslley. sereses) 88% ...,
NOrriftown. ... veuueen eeee | 10951 ...
Norfok & Western. pref vensl wos Jeswe
do do COD.verlinne uue.
North Penneylvania .. ..o.o.feee ...
Peonsylvania.......cceeeeeess | 85k 8554
Philal elpma& KErie.... ...e 27
Pnllsdelphls&Re (3 17- SRRPON JURR B
Philadelphia & frenton,..... 140 200
Phila.Wilming. & Baltimore.!.... | ...
ot. Paul & Du uth R.K. Com s fawess
do do pref.}.... i....
United N. J. Companies......{196 {199
West Chester consol. pre!. vilsawe Vosan
Wenst.Jersey....c <iee.en
We:t Jersey & ‘Atantic . I TR N
CANAL BTOCKS,
Chesapeake & Delaware..... {.... [....
Delaware Division. . ...... { 47 | ..
Lehigh Navigation....e. 4575 46
Morna...... .
pref... o
Penns lvanla v
S8ohuy: kllanvlgar.lon e o
pref... 434
Busqnehanna cesescscsce see of oo
RAILROAD BONDS,
Allegheny Val..’l 8-108,1396...{126 |{....
78, E. ext., 1910 120 1125
do inc.7s, end..’8d | ... | 55
Belvldere.)els.lat m.,6s,1902.(120 |)....
2d m. 68.°’85..] .,. {110
d 8d m. 6s8,°'37..|.... | ..
Camden ¢ Amboy Gu,conp,'aﬁ 106 |....
do 6s.cou o 8 e luai
do mort.6s,’39.. 114 {115
Cam. & Atl.1sum. 78.g.,1398 | ... 1...
do 21 m.cur.’ls, P POV D
Cam. & Burlington Co. 68 ‘9.
Catawisse 18t,48, conv., 7300 I -

{j Lehigh Naviga m. Ba, reg., g
] do mort. R
do m. couv. garkg.. 9; :

llW‘BI‘l‘!lS .

Catawlissa. chat. m., 108,°88 .,
to new 78 1900, ......
Lonnectlnz 68, 1900-1904

Delaware mort.. 68, various..
Del. & Bound Br lst ‘s 1905
East Penn. 18t mort. e

58,perp.... ...
garrlaburg 18t mor' Gs, "83..

do 1st m. 8, fd. g.'89
do 2d m. 4s,gold '93.

do
(0]
Ithaca& Athens1st

Junction 1st mort. 82. ....
do  2d mert. Gs. 1900 .

cons. m..78,

do reg 893
do 21 m. 78, reg 1910..
do 68,¢p.,19: .SL

. 0.Psc,, 11t m.. 6s. 1
‘lorth Penn. 18t m, s, cp.,
do 2d m. s, cp.,

hs

do gen.m.7s,reg. .190"
do new loants,rez .

t’ltub. ;l‘ﬂ.usv. &8% ’78, CP.,"%,

Pa.& N.Y.C.& RR. 'zs,'sss' -
do 1906 .

Penneylv.,gen. m. 68, cp.. 19i0

30 gen, m. 68, rg.,1910.

0

o (€]
Penn. Co , 68, reg......
Perklomcn 18t mn. Gs.coup
Phila. & Erie 2d m. 78, cp.

Jieeinencns

‘ss

do 539,920
£nil. &R 18t m.6s,ex.due19 0
do 1710

do 2d m., 78, ¢p..18.

do cons. m..78,cp.,19:1i!

do do ez.,lil.

go con:m.63,g. 11801911

o

do
do
do
(]

gen.m. 6. g.,C.190.
Ju. m., i8¢ oup 2 F95.
d sb. coun, 1+98¢ .,
do ¢ up oﬁ. €93
do rerip, 1842 ........
do conyv. 75, R. C., 1893*
do coup.oﬂ 92
Phil.&R. Coal& lr'n deb.7895*
do deb. 78, ¢ gxs .off
do mort., 78 189&
Phila. Wilm. & Balt. 6s, "84

do do 7= reg., 19 v
R'ch.& Danv.cona.iut. ¥ 195
Shamokin V.& Pottsv. cs, 1901
Steubenv. & Ind. 18t, 68, 1884.
Stony Creek 18t m. 78 1907..
Suab. Haz. & W18t m, 58, 93,

co 2d m. 63, 953
Sunbury & Erie lnt. m. 78, "97
-yra.Gen.& Corn’g,1sf, ‘5.190"
Fexas & Pac.1st m Gs.g 2190541
do Ro GandeDyv
do cons.m..S6e, g 1905
do inc.&l.gr.,78 lm
Union & Titusyv. ist In. 8,
United N.dJ. cons.m. 65.'94

do 18t m. .cgg.. ;

do 18t m.7s oo

do cone, 68, 1903
W.Jer-ey & At .1-t1n $8, ‘cp.
Wenerg Penn. RR Ga,o 'ss

o
CANAL noxns

Chesap. & Dela. 18t 68, Ig ‘_'86
Delaware Division 68, cp.,"8.

R., Tg .'9%
do mort. gol

Morris, boat loan, reg., 1885.
Pennsylvania 63.c0'1p vy 1910, .
Schuy K. Nav.18t m.6s8.rg. '97‘
do 2d m.6s, reg., 1903
BALTIMORE

6s, exempt, 1687. ..
62, 1890, quarterly..
55 quarterly

1591 iusrterly

o
do
do

Baltimore 6:.
o 68,86 ssdEa e
68, 189 quarterly

68, parﬁ 1590, Q.
63. 893,M $
6s,exempt,’dS, M.
6s, 1900,
6s, 1902, .bJ
5e, 19. 6 DeW ..e0-00.
Norfolk wnter.ss
RAILROAD s'rooxs, Par
Balt. & Oh10.... . ..0.een.
00 18t pref
do 24
do
do Parkersb’g Br..
Northern Central.. ..... .. 50
Western Maryland..... ...5"
Central Ohl0..cccecee.cn oo

RAILROAD BONDS.
gsl‘tv & Ohio 68, 1885,A.&0. ..
Pittsb.& Connellsy.’s, '98
%orthean Lentml 83. '85. J

o -
do 6s, gl& 1900, J.&J.
Cen. Ohtio 68, latm '90,M.& S.
W.Md. 68,18t‘m., r. 90, . &J.
do 18t m.,1890,J. & J..
do 2d m..guar J.&d...
do 24 m.,pref.........
do 6s,3dm.,
Mar. & Cin. 15.

do
do 8¢,3d,d. & J......

A ...

Chartfers Val., 18t m. 7s.C.,190}.

ElL& ?'maport, 1st m.,%s,'so l
& B. T. 1st m. 78, gold, '%0.|.
2d m.f ‘.ecri gl...
L0

do 55. 1855...1...
gd. Zs.,N

S, .o .
Lemgh Vauey,m 6s, cp 1898 .
go con.m., Ba.rg..lsza ié

o

%{lttle Schuylkill, 18t m. 7a ‘82 ...

do gen. m.7s,cCp., 1908 1

Of] Creek 18t m. 8, coup., '8!

cons.m. 83, rg,1905 e e
do cons.m. 6s. cp., 1905.- .-

do  cons.mort.6s, 920]: -
144
Pofla. Newt'z & N.Y..1st m.]--

imp.m.,6:,8,, C. 1847

Pitts.Cin.&St. L. T8, cou., 1506 - -

Warren & F. 18t m.7s, '96.....|"
West Chester cons. 78, "91..... <
West Jersey 62, deb.,coup 'Ba

do conse.m.78,rg. ,191‘ .

Maryland 6s, defense,J.&J.. o

cooce-foo

Wafh ‘Branch, 100 %

5
Pitteourg & bonnollsvllle. 50].

Va. 3d m., uar. .’85'J&J

do 2d m..gr.by W.Co.J&J| ..
ul?_r.&.l S d.,

Ask.

- —

Bid.

veee ioie

128

115

lélth' e

cone

10034

17 325

oy
56

cese

Tese
eee
e

1&'0'
35
110

103

ve.p

Unlon RR. .st, guar.,J. & J..
l Cnnxon anoor-ml

* in defauit, { Per share,
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—T{ailroad Earnings.—The latest railroad earnings and the | New York Vity Banks.—The tollowing® statement shows the
totals from Jan. 1 to latest dates are given below. The state- | condition of the Associated Banks of New York City for the
ment includes the gross earnings of all railroads from which | week ending at the commencement of business on June 18,
retarns can be obtained. The columns under the heading | 1881:

= «Jan. 1 to latest date” furnish the gross earnings from Jan. 1 A
to, and including, the period mentioned in the second columa: . verage ‘”"“"“Ni -
' ~—Lalest earnings reported— ~Jan. 1 to latest date.— Honis. Cavital 1Loans ana| gpecs, g o Sther " | Ctrouta
Week or Mo. 1881, 1830. 1881. 1880. discounts. | Tenders. |than U. 8.| *ton.
Ala.Gt. SBouthern. May ....... $52.307 $45,344 $292,887 . $215,145 5 | T . :
Aton.Top, &8, Fe. Moy ... 1,066,000 B78,000  .oopoonn e wio | New York.:...... 2,000.000] 10.713,000| 2.242.000| 20%.000| 19,386,000 495,000
Bost.& N.Y.Air-L.April -..... 22,884 23,069 86,205 88,240 | Yew York.......| 2.000.000) 10000 200| 1.130.000]  529,000| 521,800
Bur.C.Rap.& No..2d wk June 50,260 35,519 885,811 900,586 ﬁe?cl?antg “**1 2°000/000 8.875.400] 1.157.80¢] 743.00C 7.835'600| 860,000
‘ Cairo & St. Louis.1stwk J’'ne 9,050 9,714 180,420 154,550 | Mechanics’ . .....| 2:000,000( 8.262.000| 1,820,000 531, 7,291.000
) Central Pacitic...May ....... 2,068,000 1,778,487 8,707,133 6,779.742 | Union............. 1200000 _5.0u2.500| '810.000| 527.800| 4.594.500|  ......
Ches. & Ohio.....May....... 252,235 199.444 1,054,988 1,044,782 | America.......... 3/000,000| 10.730.000] 1,827,700 468,800 &:720.400| _ 1.100
2 £ 28 2 2 1 D Phoonix...ccicoess 1,000,000| _8.782.000| 1,135,000 80,000 38,0562.000 267,000
Chicago & Alton .2d wk June 137,328 142,125 2,878,161 3,107.221 000] ,3.752.000) 1,143.000 oo
Chic. Burl. & Q... April...... 1,574,371 1,489,894 5,335,289 6,067,022 | Qit¥.--.. ... greas= 10000001 e 000] 461:000| _u9:500| 5.001:600! 785.500
Chie. & East. 11..2d wk June =~ 33,794 19,843 692,282  485.111 | guiton il '800'000| _1.788.200] 282.600| 188.500| 1.376.100f  ......
Chic.& G.Trk.Wk.cndJune 18 31,153 21,535 619,231 _ 524,102 | Chemicai.........| . 300,000| 14.182.106| 3.88):x00| ~805.300| 14622000
glssisi Faiviine it gsvat omen sliate) enekan BE vhmd m mm fom OO
hie. & Northw..3dwkJune 029, 364, 222,95 A 021 allatin Nation’l| 1,000, v X A P ‘
9cm.5t.P.Miu&o.3dwk.nme 86,916 50,329 1,494,328 1,269,032 | Butchers'&Drov.| 800,000 1.635.900) $70.908)  6L.bu0 1.600.500) 336,500
Chio. & W. Mich.. st wk ’ne . 17.869 13,818 410545 341,434 | Mechanics’ & Tr.| 200,000 1.018.000) 128001 1380001 1 a5-600| 2200
Cin.Ind.St. L& C.May ....... 186,995 188,801 879,930 833,161 hor Munitics '0c0o! . 8.088" 428,900 . 2.408200| €71.100
: & Leather Man’f’'rs| 600,060, - 3.088,100 8 104,506] 2.4u3.200 o4
Cincinnati SOﬂth-A&*rl};j---- 13’333“ i s Ség'“’;‘; ToT Seventh Ward...| 800,000 10234001 2:7.600|  BLA0GI 1,020,000 2
Cin. & Springft. ..2d wk June 321 s » )08 ,696 | Btate of N. York.| 800,000| .3.523,802 672,100 1, 3,439,300
Clev.Col?Cin.&IdekJune 89,333 80,042 1,770,757 1,718,404 { American Exch..| 5,000,000 14.640,000| 2.33,000 76,000 12,470,000 R
GV MLV, & Del2d wkJune  7.016 8,245 183,675 192,529 | Commerce....... | 5,000,000 18.969.40¢| 8.012.300  417,.300] 29.141.400) - 1.008.700
Denver & Rio Gr 3d wk June 156.842 70,335 2,386,829 971,731 | grondwa G050 50| 143800 153300 &3ubs00| 30,000
pliitibuaimeus | ne DL Lol il Beac B e e R
Det. Lans. o..May... ... 3, ,0€ 99, . 3,8¢ Republi 5.648.00¢| 697,000 183,100 8,393.600| 1,125, =
Do ok 8.City 1stowk J'ne 23760 19.725 401:863 435,074 | Chatham 3'222.000| 630.506| 220,400 3.457.800 .
EABLEIN 4. aczssess February.. 192,165 175,345 390.748 - 377.659 | People’s Laso,000) 93000 94.400| 1603800 5,400
iEast Tenn.V.& G.1stwk J’'ne 29,534 26,536 853,872 764,195 | North America.. 20015800 | ILOOOL 1300001 Bbvatesl 767700
Flint & Pore Mar.2d wkJune 38,215 29,241 820,679 676,875 | [roina g oB00] i . XoTH 432'100
Gal.Har. % 8an A May 80.032 _7S.616 L 5200000  S.07880G1  OBAN] 251300 13-oab.00| 22500
Grand Trunk. Wik.end. Apr.30 215,296 181,138 3,473.119 3,237,331 | Citizens'..........| _'600,000| 2.110.10c| 433,500 208:600| 2.892.800 269:100
Gr't Western. Wi.end.J'ne 17 86,973 89,146 2,393,931 2,190,665 | Nassan........... 1,000,000| 2.7¢5.30¢| 198.000 100,100/ 2.439.800 8,800
- @r'n Bay & Minn.2d wk June 8,110 4460 . ereee eeeeeee Market..... veue.. 500,000] 2.653.206| 899,500] 224,400 2,840.300 150.000
Hannibal&St. Jo.2d wk Jume 43,144 41,783  911.138 1,0i0.774 | 3t Nicholas......| 500,000 22034001 395400  60.200) - L2a5.00C) 450000
Houst.E.&W.Tex.May . ... .. 11,708 = 6,633 52,200 ' 39.286 | 3000 Kxehansa:.| 1000000 4140006 _210000| 116,000 25500001 . 4.800
Boust. & Texas C.2d wk June 60,379 49,837 1,615,912 1,359,375 | Gontinental......| 1,000,000| 8978.70¢| 2:203.400| 118:800| ©.885.006| 780,300
mnic)ns Ceni-(m.).lxt{my ....... %gg.zgg ?233351) 2.35,&133 2,2%,3% Orlental.......... '400:000 3-2333% (28,600 423300 1‘33?'8033 & o
0 (Iowa).May... ... 08 . 581, ; arine ........... ; .400, 906, 134. .087.09 8
magia pl AV Advigue eiaet eolo ssaiis slusso) el S SR TGRS St it TG0 08
Do oDiv.2d wk June BEB7 cmrcnos | sasecess § Mant mELlRlnl |4l i) e o’ WdeLt o »
T ¢ ==+ {.Mech. Bkg. Ass’'n| 500,000 965,3 160.400 9.200| _ 716,400
Ind. Dec. & Sp...May....... 35,123 26,314 181.994  ........ ‘ . 22 : R )
Int.& GI. North. 24 wicJuie 39767 200677 1,051,273 662l ARt BATAE 8%&9:333 10857 3133.?333 13:500 "g’fgti‘go’z 23§60
owa Central.....May....... . 39000  ceeecees  secscese Fourth National.| 8,200,000{ 20.092.20¢| 3.9i4.800{ 8iR,400| 19.852, 10,
KO FtB.&Cu0Ts wke May 70.319 51,562 531,646 419,035 | Central Nat.......| 2,000,000 10,151,000 1,161,00| 1.351.000 10.657.000| 1,287.000
Lake Erle & West.2d wk June 26,448 23,537 - 542.513 402,235 | 3econd Nation’l.| '800,000] 3,105.00| 5v4.000] 200,000 8.626.000 45000
: ~ ; i Ninth National.. 750,000| 6,001.306| 1.150,800! 591.700| 6,214.600{ 587,800
Louisv. & Nashv.2dwkJune 199,600 146,100 4,629,709 3,385,681 4 v '
a 20158 13.843 534,928 6 .First National.. 500,000| 16,875,900]. 3.238,100 744.900| 18.642.200 413,200
N Bl & N0 Sdwhune 4295 13504 104001 gg015 | RUEINMIguL-| 100000 SO0 LARA00 03atel Liitemol eedio
. . - o | L l . Sl . WNe . at. chn.. y " . ) 0 . 1)
LI Sh & West 3dwk June 11,194 5814 2241474 175,560 | Bowery Nationai| 250,000 1.538 20/000| 883.000] 1.431.400 J
Moy o5t Lovle Sawi Moy 20001 ds6r  2snir  odods| M¥wboowminl messd yumed gt Qi Ll e
y[o. ans. ex.1stwk J’ne 468 50970  ceosecass  smeiesws 0 1049.80 - . 3. .304, 7 00
i s 5 ’ : Chase National..| 800,000f 4,437,600 833.330| 218.10¢| 4.783.600 91,8L0
shlssour! Paciflo JtwkJme 1OLAi6 190210 orEdi 6013 | SthAvemse.| 100000 Levoool didod owew) 2010 - -
e v el s ’ 2 ,287,80. 23, ,00¢ 394, - caseee
Nashy. Ch.&8t.L May ... 164,430 158839 924,674 _ B8R0,550 | Germnia- ... ... 200:000| 1514.900| 34.300|- 16400 1407800 oo
g.%.%exgﬁ&g%g ﬁiarﬁh. ..g,ggg,ﬂ@g %.gzg,siz%% Z,zgg,égg g.gg?,ggg U, 8. Nat. .......| £00,000] 8243'200] 764,100] 75,000 3,197,100] 446.200
o Xo . e - .e eedy 2V ’ ) ) 9" y . = e —— o——
fq”{( % % Enm,d_Mg‘;,l_” - 2;)5%3(1) , %82’28% }'092,?23 . 251"374 _Total....... ,<131.375,20)7146,508.6  [75,611,000) 18.174,86!344,307,60019.805,30 _
. Y. N.H.&Hart.April ...... 7, , ,124,10 ,470,865 . ‘ = -
N. Y. Pa. & Oho.. A‘{,m T 471,973 412,870 e N i The deviations from returns of previous week are as follows:
Norfolk & West.. . May ... 145,202 131,407 832402 768,750 ans and discounts .....Dec. $925,300 | Net deposita.... -...... Dec. 31,3358
Northern Central May ... 463.538 320,785 2174579 1,796,507 | §p60I0. rcs.es werrren ~-.DoG. 1,291.800 | Ciroulation.......... . s Mo
Northern Pacific .3d wkJune 98,764 58,058 1,130,566 853,494 | Legzal tenders............ Inc. 161,001

Otio Southern....2d wk June 6,148  ..ci.iih ceieiiis eeeeeens . . i
Oreg’n R. Nav.Co. May ....... 4197600 337517 1,395.253 1,191.500 | _The following are the totals of the New York City Clearing

Pad. & Elizabetht.1st wk J’'ne 9'322 5;8?1 220,109 157,007 | House Banks’ returns for a series of weeks past:

Pennsylvania ....May.......3,856,897 3,417,916 17,716,402 16,212,595 » el

Pooria Dec. & Ev.2d wk June 11,863 = 9,891 '251.490 153712 1881, Lagns,  Specle. "L, Tepdsry. “INpOMts, O0cuation. Az Clear

Philadel. & Erie..April...... 293,323 334,947 1,028,700 1,132,304 | Jan. 15....302,864,300 65,163,500 15,630,100 292,373,800 18,425,000 117,899,303

Fhtla. & Reading. May ... 1,688,802 1401576  aeo.oai 560,861 i B BR0R00 300 BaIALI00 13597000 03513500 15330700 35.499.438

']-)é,“-&g-r?,;s;-gg;‘gﬁggg 27,058 23008 ey . 2998011 Feb. 5.1.1318,003900 67,603,700 15.9)7.500 317,097,200 15.363:300 1012,305,915
Bt LIroth&B'dekJUne ,120'600 92,081 3 104'744 0441'00_1 0 12....817,139,100 67,830,600 15,518,000 807,924, 00 18,352,300 947,812,072
Bh L. & San Fran 34wk June 58,300 . 41700 1.389:910 1,068.438 | « 50 . 318595400 5804599 13015000 396517900 1.181:890 1143078045

o 140 S 9 . ) L] ’ - . ) ceee bR .0 14,% W33, 3" Y 0 GO v 0
8t.P.Minn.& Man.3d wk June 91,000 55,300 1,824,813 1:37‘2,159 Mar. 5....208,485,400 54,804,100 13,280,200 274,442.600 15,448,500 1241,030,579
Scioto Valley.....2dwkJune 10,27 5414 144,950 123,950 | *, 12/206.252000 55868000 12466000 21.033800 15:468.100 1020.907.963

3 fy P popapae y o A & ¥ & A J, Wk "

B el ... L oot Sioa00  onSI8] . 26!laosa000 STssig00 12034300 27530000 10830500 174881703
Temskradlio, udwi fiia "aoeay “H5430 Tawiso 108055 | U 8 it B Hidus Buets Honss B
. Yol. Delp. Astwk 272 2, cesoenee . ...308,383, 2819, ,428, ,821, ,880, 170,

Gaion B, 0 dyernernobons 1ganaly | oo il DI Haui LA ke tiie uiise

ab. St,L. s une 360, £ ,969,98: ¢ 80....304,435.% ,239, 938, ,800,
Wiscouéindéem?..% Wk Mar, 46,030 63426  .ver.s e eemree.. | May  7....810,430,000 73,316,500 16,024,600 803,033,900 18,664,200 1144.476.789
—_ N - A * 14.,..817,730,800 76,837,200 17,134,100 314,818,400 18,508,900 1078.352.0:865

Including St. Paul & 8ioux City lines. . “ 21....824,192,800 80,518.500 17.873.000 828,611.500 19.135.300 1212.847.6323

7Including Selma Rome & Dalton. “  98....832.025.700 73.131,800 18.633.800 3832.132,500 19,301.200 1198.728,141
‘ June 4....8311.694,900 176,052,100 13,325.300 839,548,670 19,263,300 910,891,800

23S SubTeeasuey —Tho following table shows the wsssipts | ™7 {1 353050 URENS 10 TAMA MR UINE"
balances in the same, for each day of the past week: Boston Banks.—The following are the totals of the Boston
: : banks for a series of weeks past :

. Balances.
. _ : Loans.~  Specie. L. Tenders. D:posits.* Oirculation. Agy. Clear.
Receipts. Paymende. Ooin. Fep— e 02 enders. Depas rewlation. 4g7. 0
o : Mar. 81.. 145,520,000 5,760,100 2,532,300 83,083,000 22,815,900 69,634,123
| et g 3 F oo | ape 0 Hiollian SRz sy Rl SiRid Gegs:
June 18...| 839,527 44| 1,219,632 95| 76.135,731 28| 6,511,430 96 | “R™ 170 114'230/000 5,607, 448" 950, 0282 0483 791
e L £ ST 054 35| 1:679.001 00| 79.051.211 22| 6135757 37 | = 15 1ty . SONkr0) SAALA00 BOCA0A00 S040Li00 Toronsel
n 21| Coleges a7 1oglis 40 Tesstios A7) C202008 I8 |y 4 LERIIR BINSR NOMAR DLMR SMuSS LWiE
54,572 95 . .899, 262, ! ay 2.. .867, 8432 27, 451, )
w 3377| 1.116/740 58| 808,207 90| 79,042.725°03| 6,338,238 74 | . 0. LUKILS00 67LLA00 11700 63954900 BO.7N0600 0327624
“ o 24... 1,075,309 20 691,070 52 79,287,651 91 6,477,350 51 “ 23'.'. ]50' ]2"100 6878'700 2‘938‘900 93'51§900 30'997' 100 92'454'.5
\ : , : — | « 80.. 151.084. 7503700 3.294,700 101,831,500 30478300 9N8.E81,371
Total...... 9,046,001 79| 6,308,134 92| . _......._.... I <. | June 6.. 152846300 7.964.200 3.390.100 106.2447)0 80,823,700 oaBa0'aks
- - — - - * 1307 154290400 7.835.900 8.328.500 103,751,500 30,980,600 87,608,568
8(,(3oilix.i;.—].‘he fol}ovgmg gfes guotatilons in g%ld for various coins: | * 20.. 153,957,500 8,220,100 8,174,500 111,583,700 80,715,200 83,834,803
vereigna........$4 85 @ Silver 143 and 1gs. — 99 @ par. e i :
§a§0i%gfli'[ﬁ"'ﬁ" 2 g% @ i gg f{}v"i tmngsfl"" s 2219@ = g; ® Including the item ** due to other banks.”
chmarks. 2 @ 5 exicarL dollara.. — 882 — 831 - hi
sx Gu,g '};’ o lg g,z @1:; gg EDO l‘iu;lcm{‘mem,l. - gg 2= gg “E'l::lf::)(}le(}gzl.ia Banks.--The totals of the Philadelphia banks
an’h Doubloons. 3 @ ' | English silver .... 2 @ Sy ’
Fiex. %oublgons..lfi ?(1)]2@1? ({(2)14 Ir}nés, si;‘\{. tga{frs, — 3314@ — ggse iB&i Lo-;/ru L. Tc:dm. Depgsus Ou-cul‘atton. Agg. ‘lef
ne silver bars .. /] . S. trade dollars — @D — 9¢ > »
Fine gold bars....  par @ prem. | U. 8. silverdollars — 997%@ Dpar. | =+ 53,0110 O atis  1ySwi3r GLIIA3 10006508 45550.908
Dimes & 1g dimes. — 99132 par |- Apr. 4 .10 70260045 17.573.373 6245635  10.105502  53.340.456

--The attention of holders of stock and bonds of the Mobile
& Alabama Grand Trunk Railroad is cal'ed to the notice in our
advertising columns, that the Farmers’ Loan & Trust Company
i8 now receiving such stock and bonds in pursuance of the re-
organization plan. Parties have until July 1, 1881, to pay such
assessments in order to comply with the plan as provided in

10,134,931 . 44.097.120

. 75,849, 3.174.3 ¢ 71588803 . 10,237,410 52.214.859
. . 76.612.581  237:0.655 74.932.8614 10213210 55.420.648

3.. .o 78,471,207  23.230.387  %4.038.519  10.476.00) 62.579,480
pu A R 77,031,688  21.920,180 74,301,779  10.473,874 - 69,077.048

- “the reorganization agreement.
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. 409,495 tons, or nearly 14 per cent.

" from freight transportation increased 8 per cent.”
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Inuvestments
: AXD
STATE, CITY AND CORPORATION FINANCES.
The INVESTORS' SUPPLEMENT contuins a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is pudlishel on the las!

- Baturday of every other moath—ois., February, April, June,
August,” October and December, and 13 furnished with ut extra |

charg: to all regular suhscribers of the CHRONICLE. Single copies
are sold at 2 per copy.

ANNUAL REPORTS.

Chicago Rock Island & Pacific Railway.
(For the year ending March 31, 1881.)

The an: ua’ report just issued states that “ on the second day
of June,1.80 .lLe Chicago Rock Island & Pacific Railroad Com-
pany, by v.te of its .stockholders, was consolidated with other

railroad companies owning or leasing lines of railway in the |

States of Iowa and Missouri, and became the Chicago Rock
Island & Pacific Railway Com any, and this, the first annual
report, is respectfully submitted.

““Where comparisons are made in this report with earnings,
rates, mileage, &c., of previous years, it is with the aggregate
earnings, rates, mileage, &c., of all the roads that entered into
the consolidation, .1t will be understood that the operations
herein detailed include two months under the old organizations
and ten months under the new railway company.

‘“ At date of consolidation, this com any became the owner of
1,038 miles of railway, and opera.te(f under leases 273 miles—
making a total of 1,311 miles.

“Since that date branch railways have been eompleted and
operated as follows:

From Avoca to Carson...... S e 17:50 miles since October 1.
From Lewis to Griswold.......... 6°06 miles since September 13.

From Menlo to Guthrie Centre...14-60 miles since August 1.
From Mt. Zion to Keosauqua..... 4'50 miles since October 1,

42°60 miles,
Making a total mileage of road operated at close of fiscal year
of 1,353°60 miles, equal to 1,678°6 miles of single track.”

The income account of the year, as reported in the compara-
tive table below, shows the following results:

Net earnings of road................._. ... ... . $5,326,752
Cash received from land department. ....... ... . 777" 490,000
= Total net revenue......... i e S & 3R o memie et i $5,816,752
Received cash assets from Chic. Rock Isl'd & Pae. RR. Co.. 705,672

. $6,522,424
From the above sum has been paid—

¥or renal of leased lines........._......... ... .. $322,136

For iuterest on bonded debt. ... ... 0T 949,700

For dividend on stoek.............._ ... .. 2,727,387

For additions and Imvpovements.... ... ... ... 2,285,689— 6,284,913
BUPPIUS. ..o i $2_3—7,511

“The number of passezgers carried, as compared with the
previous year, increased 180,187, or 9) per cent.
ment of passengers one mile increased 13 per cent. The aver-
age rate received per passenger per mile decreased from 2 806-
1,000 cents to 2 666-1,000 cents, or about 5 per cent. The gross
eargings from passenger transportation increased nearly 8 per
cent. -

“The quantity of freight moved increased over previous year
The average tonnage
movement increased 7 per cent. The rate per ton per mile
increased from 1 21-100 to 1 22-100 cents. The gToss earnings
L S 3

“The condition of roadway and track has continued to
improve from the increased use of ballast, improved drainage,
and the substitution of steel for iren rails, 10,327 tons of steel
have been used to replace iron rails and charged to operatin
expense, and 4,111 tons used or on hand for second track ang
new line. Ten miles of the Keokuk & Des Moines track, from
Des Moines to Altoona, has been relaid with steel, and is now in
use as a second track—the trains of two divisions thus having
the advantage of a double track for that distance. The main
' to Couneil Bluffs, with most of the second
track, is laid with steel. Two hundred and fifty miles has been
laid on the Southwestern division between Wilton and Leaven-
‘worth, and about fifty miles on the Keokuk & Des Moines
Roag, making in all about nine hundred miles of steel rails in
use.” -

REPORT OF LAND COMMISSIONER.
“For the fiscal year ended March 31, 1881, the conveyances

‘and contracts to convey lands acquired under the land grant

acts of the United States amounted to 94,452 acres, for a total
ccnsideration of $781,261. Of the above, 595 acres were merely

- quit-claimed, there being opposing titles under the swamp land

grant, for which $744 were received.
were 93,867 acres for $780,517;. the average priee per acre
being nearly $8 31%. This average is somewhat less than last
year’s, notwithstanding the fact that prices were geaerally and
considerably increased, and is due to a larger proportion of
the less desirable, and therefore lower-priced, tracts having
been disposed of. The amount received for interest during the

The bills receivable amounted on 3lst of

The regular sales thus

ear was $91,451.
farch, 1881, to $1,535,621, an increase during the year of

The move-_

$831,995. The taxes paid (on land unsold, November 1, 1880),
were $24,687. The remittances from sales and collections to
the Treasurer of the company .at New York amounted to
$490,000. There remaiped unsold on April 1, 1881, of the lands

certified, 125,145 acres. This exact number is liable to some
change as to a few pieces, to  which opposing claims are made;
and there will be a few tracts to bescertified in the future by the
United States. .

“The recent decision of the Sapreme Court of the United
States, -affirming this company’s titls against attempting
| “homesteaders,” will enable this office, it is hoped, speedily to
' settle with the occupants of its land, and has put an end to a
tedious and bitterly-fought claim, which in  times past has

seriously embarrassed the operations of the department in
making sales.” v
The statistics of operations and finaneial condition in the past

four years, compiled in the usual eomplete form for the CHRoR-
ICLE, are as follows : .

ROAD AND EQUIPMENT.

1878, 1879. 1880. 1881,
Miles owned & oper.. 1,003 *1,231 1,311 1,353
Locomotives. ... .. .. 230 259 276 290
Pasr., mail & exp.ears 121 147 157 166
Freight cars.._....... 4,353 5,007 6,161 6,975
All other cars........ D23 607 u33 659
* Keokuk & Des Moines Railroad leased in 187R.
OPERATIONS AND' FISCAL RESULTS. -
Operations— 1878, 1879. 1880. 1881,
Passengers carried... 1,552,559 1,500,960 1,905,118 2,085,605

‘Passenger mileage... 62,098,173 62,811,574 82,510,900
Rate per pass. p. mile 2974 ¢ts.  2°97.4 ots. 2:806 ¢ts. 2666 cts.
Freight {tous) moved 1,768,118 2,236,269 2,966,764 3,376,259
Freight (tons) mil'ge.357,259,086 484,610,209 664,861,579 712,383,129

95,769,305

. AV. rate p. ton p. mile 156 cts. 143 cts. 121 cts. 1:22 cts.
Earnings & $ § $
Passenger ........ ... 1,546,651 1,868,028 2,31 8,452 2,500,135
Freight.... . ... _ . - 9,075,733 6,929,926 * 8,035.165 8,690,480
Mail,express,r'nts,&c 468,226 611,879 708,045 766,292
Total gross earn’gs. 7,890,613 9,409,833 11,061,662 11,956,907
Operaling expenses— $ ® %
Maint. of way, &e. .. 1,215,186 1,549,463 1,578,661 1,655,746
Maint. of equipment.. 607,385 690,237 842,802 991,593
Transport’n exp’ses.. 2,127.333 2,316,553 2,784,055 3,184,576
Miscellaneous*....... 122,382 264,346 260,756 441,368
Total .. sosvmmemms s 4,102,786 4,820,593  5,466,27 6,306,283
Net earnings......... 3,788,327 4,589,335 5,595,338 5,650,6€4
P.c.of op.ex. toecarn 5293 5122 4941 53'03

2 Includes loss and damage goods, &e.; injuries to persons; cattle
killed, &e. ; repairs of telegraph; contingent account; Missouri River
Bridge tolls, and a few small itcms. ,

INCOME ACCOUNT.
1878. 1879. 1830. 1881.
Recripts— ¥ $ $ $ -
Net earnings. ... ... 3,788,327 4,589,235 5,595,338 5,650,624
Miscellaneous ... ... 9,257 ... ... 37,277
Assets of sink’g fund. ... ... 998,823 ....... ...
From land departm’s  .......0 77 350,000 490,000
Total income......... 3,793,58+L 5,588,058 5,945,388 6,177,901
Disbursements— $ $ $ g
Rentals paid ......... 125,000 125,000 135,037 322,137
Interest on debt...... 1,002,325 1,008,580 1,078,116 949,700
Taxes....._........... 247,100 218,155 295,841 288,873
Dividends*. ... .. ... 1,678,384 1,993,085 - 2,097,988 2,727,387
Sinking fund-......... 46,000 ... . . Tl
Legal expenses._...... 34.827 41,117 34,426 35,000
Miscellaneous. ... ... 557,148 ctemeese  eeeeeear eemin
Add. and imp. ace’t.. .. ... IVt tTeeeee 2,285,000
Balance, surplus..... 108,500 2,202,121 2,303,986 ar. §430,196

Total ............. 3,793,584+ 15,588,058 5,954,388 6,177,901
* Dividends—1878, 8 p. ¢.;-1879, 91, P.c.; 1880,10 p. c.; 1881, 714
t This item represents Pacitic Hotel stock and bonds and $42,777
connecting railroad and other bonds, previously given in capital
account, and disappears from both accounts in following year.
{ In the income account for this year is given Iowa Sonuthern & Mo.
pNorthern stock, held in trust—$4,230,696 ; but we do not include it.

§ The deticit 1n balarce is on the Year’s operations only ; there is a nom-
inal surplus from the prior accumnulated income of $238,202, against a
surplus March 31, 1820, of $8,571.433, the amount keing reduced by -
transterring to capital account $7,903,038.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

x

, * 1878. 1879. 1880. 18831.
Assels— . $ $ $
RR..bl(lgs..otimp..;Qc. 33,5%9,%%% 34,253,.238 35,692,202 56,227,120
Stocks owned, cost .. ¢ 2,6! 73,258 -
Bonds owned, cost .. 7.000 92 .000} 2,377,671 * 4,786,504
Materials, fuel, &ec... 233,290 255,681 275,408 219,233
Miscellancous items + 1,114,702 1,335,050 1,221,297 757,996 .
Total assets. ..... 39,997,766 37,240,’5501 39,556,578 61,890,853
Lidbilities— - $ $ $ 3 .
Stock, common....... 20,979,800 20,979,900 20,979,900 41,960,000
Bds. (see SUPPLEM'T) 9,998,000 9,982,000 10,000,000 $17,500,000
Commnis. pink’g fund. 716,429 ... v
Miscellaneous .... ... 7,505 11,196 5,245 7,653
Addit'n & imp. ace’t: .. _.. eeeeeee . 2,285,000
Protit, bal. inc. acc’t. 8,296,032 6,267,454 8,571,433 238,201
Total liabilities .. 39,997.766 37,240,550 39,556,578

61,990,853

* Includes $2,500,000 company’s 6 per cent bonds. .

t Includes: Loans and cash in  New York; due from Post Office Do-
partment; cash, cash items and balances due from other roads, in hands
of Treasurer at Chicago.

i Includes $5,000,000 Chic. & Southwestern bonds guaranteed,

GENERAL INVESTMENT NEWS.

Alabama New Orleans & Texas Pacific.—The press cable
dispatches from London, June 18, reported:  The prospectus
has been issued of the Alabama New Orleans & Texas Pacifie

‘Junction Railway Company. The prospectus states that the
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object of the company is to acquire a link which must eventu-
ally connect the Atlantic cities with New Orleans, the Gulf of
Mexico and the trans-Mississippi gystem of railroads. The first
issue will be £150,000 in_ £10 preferred shares, of which it is
stated £100,000 are already taken.”

Cairo & St. Lounis—St. Lounis & Cairo.—A meeting of the
stockholders and directors of the St. Louis & Cairo Railroad
Company was held at the company’s office in Chicago. The
entire stock of the company, $6,500,000, has been subscribed,
and it is proposed to purchase the old Cairo & BSt. Louis Rail-
road, complete and fullysequip the road, and also construct a
pranch to the coal fields of Columbia. Mr. W. F. Whitehouse
was elected President, and Mr. L. M. Johnson, Vice-President.

Cairo & Vincennes—Wabash.—In London it is_reported
that the Wabash Company has absorbed the Cairo & Vincennes
Railway, giving their five per cent mortgage bondsin exchange
for the preferred stock of the Cairo line, and Wabash ordinary
stock for the ordinary stock of the Cairo & Vincennes. -

Chicago Pekin & Southwestern.—An appeal was taken
from the decree of Judge Drummond in_the foreclosure case.
The petition of Solon Humphreys, President of the Wabash
andholder of 671 first-mortgage bonds, to be made a party to
the suit was refused, and he appealed. : _

An order was also entered, allowing the Farmers’ Loan &
Trust Company to take the depositions in New York of Solon
Humphreys, Moses Taylor, Percy R. Pyne and R. G. Rolston,
holders of 1,000 of the first-mortgage bonds, in order to prove
the ownership, and that a defanlt has been made in the pay-
ment of the interest due on the first-mortgage bonds Feb. 1,
1881.

Chicago & West Michigan.—A circular to the stockholders
gsays: “The Grand Rapids Newaygo & Lake Shore Railroad,
the Grand Haven Railroad and the Muskegon Lake Raiiroad
have ncw been secured in the interest of this company, and the
way is therefore open to the extension of the Chicago & West
Michigan Railroad to direct natural outlets to the South, East
and West. As respects these outlets, the geographical position
of the Chicago & West Michigan Railroad is peculiarly favor-
able. By extending thirty-five miles South it can make con-
nections with no less than seven lines, reaching all the more
jmportant interior lumber-consuming points. These lines are
the Indianapolis Peru & Chicago, the Lake Shore & Michigan
Southern, the Chicago & Grand Trunk, the Baltimore & Ohio,
the Pittsburg Fort Wayne & Chicago, the Louisville New Albany
& Chicago (being the Louisville & Nashville, northern exten-
sioxé), and the Pittsburg Cincinnati & St. Louis, or Pan-Handle
system, -

«To provide the means for this and other contemplated ex-
tensions, the purchase of the roads above mentioned, new
equipments, depot ground at Grand Rapids, ete., ete., it is pro-
posed to mortgage this property, its branches and extensions,
at a rate not exceeding $12,000 per mile, with the power to issue
bonds under such mortgage bearing interest at 5 per cent per
annum, and having forty years to run; enouga of said bonds
to be reserved to retire all the existing incumbrances upon any
portion of the road and branches, amounting to $1,256,000.

“Tt iy proposed to issue, at present, bonds to the amount of
$2,050,000, and to offer the same to the stockholders of the
Chicago & West Michigan Railroad Company upon the follow-
ing terms: Each holder of 30 shares of the C.& W. M. RR.
stock to be entitled to take a $1,000 first mortgage 40 years 5
per cent bond (of this company or of its successor), at 95 per cent.

“The bonds of $1,000 eack (with semi-annual coupons) will
be issued as soon as the detailscan bearranged and legal papers
prepared.” , .

Cineinnati Southern.—-Advertisements appear in the Cin-
cinnati papers for bids for the lease for a term of 25 years of
the Cincinnati Soutbern Railroad. The proposed lease has
been agreed to by both boards. It asks bids of so much per
annum for the fi1st five years ; so much per annum for the sec-
ond five years, and so on for a term of 25 years. The bids will
be opened about thelast of August.

Columbus & Hocking Valley—Columbus & Toledo—Ohio
& West Va.—The press dispatches from Columbus, O., on the
¥oth, stated that a syndicate was formed in Cleveland a short
time since which bought up some of the finest coal lands in
the State, including 10,000 acres near New Straitsville, one of
the heaviest shipping points on the Hocking Valley Railroad.
A few days since articles of incorporation were filed with the
Secretary of State by the Cleveland caEita.lists, Charles Hickox,
Henry B. Payne, J. H. Wade, S. T. Everett, W. J. McKinnie
and J, Stevenson Burke of Cleveland, for the purpose of con-
stracting a railroad from the city to the coal regions, the line
to run almost parallel with the Hocking Valley Railroad. The
capital stock of the new line was placed at $6,000,000, and the
right of way was already being secured. The directors of the
Hocking Valley system, which includes the Columbus & Toledo
and the Ohio & West Virginia Railways, upon learning the true
state of affairs, recognized the fact that a new competing line
with such valuable coal lands could do no less than seriously
affect the revenues of their line. The Cleveland syndicate made
Eropositions to purchase the controlling stock of the various

nes under the Hocking Valley management.. The price to be

aid, it is understood, is $180 for the Hocking Valley and $125
or the Columbus & Toledo. The price has not yet been set-

" tled upon for the Ohio & West Virginia stock.  The lengtil 31‘
oledo

‘the Hocking Valley Road is 102 miles, the Columbus & T

117 miles and the Ohio & West Virginia 83 miles. It is under-
stood that the new management wﬁl not change the present
officials, and that M. M. Green will continue as President for
five years. It was reported in Columbus that the Standard Oil
Company were the original movers whe forced the Hocking

Valley managers to negotiate.

Houston & Texas Central.—The Boston 7ranscript says :
“Tt is a fact that Jay Gould and his associates have purchased
a controlling interest in the Houston & Texas Central Railroad
Company.” ;

Macon & Brunswick.—In Atlanta, Georgia, June 17, the
contract for building the Macon & Brunswick Extension from
Macon to Atlanta, 100 miles, was let to R. G. Houston & Co..
the contractors who built the Cincinnati Southern.

Manhattan—Metropolitan—New York Elevated.—Earn-
ings and expenses of the elevated railroad companies for the
eight months ending May 31, 1881, are reported in the New
York World, as follows :

NEW YORK ELEVATED.

GTOBS AT N, ceeceereacecncennencnnannaececceaosammannansenns $1,814,895
Less operating expenses, 59 27-100. ...coeeeemnniniinniiaaiaan. ,075,
Net earnings........ eeaa- eeeeeeeaann CINERperevy JR— $739,256
Add—Transfers at Chatham Street......ccieeeeeaiaiiiann 104,000
UBE Of BHODB. caecceianieae someesaeaceaceonnsanenaaneans 30,375
P OtAL. «ceeccereeiecoaccascaaccess sosesassssenannsscasscassons $873,631
Less eight months’ interest on funded debt................... 396,666
Proflt. oneoeecaiiaceeceaacacccenmaencseeancancancsioacannns $476,965
METROPOLITAN ELEVATED.
GI'OBS CATTHIIZS . - o e e ceeeeeemeeameeecneascnnsaansannasanasansns $1,737,709
Less operating expenses, 63 50-100......c.oeaemnananna.n. 1,103,408
Net earnings. uveveeecaessmssmnisne savmensns et eeanns $634,301
Less—Transfer at Chatham Street. ... .cc.ccvoeanann. $104,000
Use Of 8HOPB. . cvcciecateaeraannanaaeacaccnceans 30,375 .
Eight months’ interest on funded debt....... 490,180— 624,555
................ $9,746

Profl
Equal to 22-100 dividend per amnum on capital stock.
N. B.—The city taxes are not included’in these reports.

Mexican National.—In Mexico, June 18, a trust deed was
registered, executed in New York by the Mexican National
Railway & Construction companies, with Louis H. Meyer. and
Andrew A. Green, trustees, for $7,500,000.

Missouri Kansas & Texas.—Following is a statement from
the N.Y. World respecting the issue of stock and bonds of
the Missouri Kansas & Texas Railway Company on account of
extensions and acquisitions in Texas, viz :

Stoek, Bonda.
Issued and delivered upon 94 miles as follows:
42 miles from Denison to Gainesville, 52
miles from Denison to Greeaville....... s smmme $1,880,000 $1,880,000
To be issued on 53 miles from Greenville t0
Mineold. coeeeeeecceccccaccs sansccosccacccncanas 1,060,000 1,060,000
Total on 127 miles....ccceecerrenracacccceees $2,940,000 $3,940,000
In addition to the above there has been issued
in exchange for International & Great North- :
ern R. R. Co. stocks, new stock amounting to. 13,430,000 SO —
Total new stock and bonds........ooceenn.. .$16,370.200 $2,940,000

—representing the acquisition and control by the Missouri
Kansas & Texas Railway Company of 749 miles of additional

railway in Texas. ,
The bonded indebtedness upon the 622 miles of International

& Great Northern Railroad is :

First mortgage six per cent bonds. .......c.ccceeeeicnenenaaane $0,434,000
Second mortgage six per cent bonds. .....coimiiaaiiiiiiaanns 5,534,000
L1 1] 72 S $11,9€8,000

—being at the rate of $19,241 of bonds per mile.

Missouri State Finances.—A special to the 8t. Louis
Missouri Republican from Jefferson City, says: The
Fund Commissioners had a meeting to consider what disposi-
tion shall be made of the $3,000,000 lately received from the
Hannibal & St. Joseph Railroad Company, and decided to call
in the $1,770,000 of 5-20 bonds which mature next December.”

Nashville Chattanooga & St. Louis.—This company makes
the following statement for May and the eleven months of its

fiscal year from July 1 to May 31:

May. Eleven Mg:ths.
GTO88 @ATNINGS. . ccanreenenmarennsnnnsncncennsannn $164,130 $1,949,419
EXPEDBCB. waeecnreaseecnrennnnassecne sosnnnmnanas 100,015 1,185,180
Net earnings. ...cceeccaeeccecccoccnsccncaana- $64,415 $764,239
Tnterest ANA LAXER. o onovnennenseeanceaasennnmns 39,494 433,036
BUFPIUS. ceeeecnceancnnpenensoe secenannmnnns £24,920 $331,202
Improvement acoount NW. Diveeeeeceennnn-- $170,021 ’ :
New Iron bridges.....ccocaceiecnnnnrnaacaccnens 26,144
New eDZiReB. . .c.ccuiimamecrcceiicnmnaaacecececns 27,056
%Te;vicars.-......., ............................... '134.33{
Real estate.....ceceeeiccecccceanncsonennccncases 391 309,249
Exeess of PAYM@NtS c..cernenenaneoeenacaacescccacas $68,046

The surplus has been expended in permanent improvements
and additions to the property.

New York Lake Erie & Western.—The followinf are the
comparative earnings and expenses for the month of April, and

for the seven months from Oct. 1 to April 30:
1880. 18381.

Gross earnings......... $1,643,151 $1,709,057 Ine. $65,906
Working ex;ﬁmses ..... 962,827 1,117,689 Inc. 154,861
Net earnings......c.... $680,323 $591,368  Dec. $88,955
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-Octo'ber»'tb' April; :incluaive :

1879-188&0. 1880-1&81. Increase.
Gross earnings........ $10,464,485 $11.819,557 $1,385,071
Working expenses .... 6,725,142 7,752,839 1,027.698
Net earnings.......... $3,739,342 $4,096,718 $357,375

mitted to dealings at the board:

Nashville Chattanooga & St. Louis Railroad Company—Tec-
ond mortgage 6 per cent bonds, $1,000,000, payable January 1,
1901.

Denver & Rio Grande Railroad Company—First consolida-
ted mortgage bonds, an additional amount of $1,040,000, num-
bered 22,200 to 23,242, issued to retire the same amonnt of first
mortgage bonds on the Arkansas Valley division.

International & Great Northern Railroad Company—Addi-
tional $540,000 stock ; $260,000 first mortgage bond and $260,-
030 income bonds.

Michigan Central Railroad Company—First mortgagze 5 per
cent bonds, $4,000,000, of the Detroit & Bay City Railroad
Company, due March 1, 1931.

Chcsa{wake & Ohio Railroad Company—Six per cent mort-
gage gold honds, series A, $2,000,000 due J uly 1, 1908. -

ichmond & Allegheny Railroad Company—Stock trust cer-
tificates representing 42,767 shares, $4,276,700; and first mort-
gage 7 per cent bonds, §$5,000,000, due July 1, 1920.

Ohio & Mississippi.—Mr John King, Jr., Receiver of the
Ohio & Mississippi Railroad, makes his report of the receipts
and disbursements of the road for the month of May, 1881, with
which have been placed in comparison his report for May, 1830,
found in the CuroNICLE of last year:

RECEIPTS. 1881, '~ 18830.
CashonhandMay 1............._.. ... .........: $79,123 $23,572
Received from station agents...................... 421,022 37R,511
‘Received from condactors.................. 007 6,574 5,126
Received from individuals, railroad companies,ete. 103,326 68,006

Received from Adams and American express

COMPANIES. ceeeneninn ceiia s e 757 729
Total. ... $610,804 - $475,946

DISBURSEMENTS. -
Vouchers prior to Nov. 1. 1876 ..................... §3,067 $5,917
Vouchers subsequent to Nov. 17,1876............. 389,233 292,902
"Pay-rolls....c..o.o... i 137,958 137,739
ATTOATAZON. oot eeititiienneoso oo 1,499 380
Cash on hand June 1, 1831............ . .l.l 77" 81,649 38,985
Total...c ..ot eceiacenen coeenranenn. $610,304  $475,946

Pennsylvania Railroad.—The gross and net earnings in
. May and for the first five

months of the year are specially
compiled for the CHRONIOLE in the table below. In May, 1881,
there was an increase of $438,981 in gross earnings and $211,-
758 in net earnings. For the four months there was an in-
crease in 1881 of $1,533,808 in gross, and $426,1449 in net, earn-
ings.

g ALL LINES EAST OF PITTSBURG AND ERIE.

~——G@Qross Earnings.—— ———Net Earnin §8.————
1881. 1830. 1881. 1880.

January........ $3.189,215  $3.083,551 $1,206,861 $1,366,298
February.. .... 3,095,614 2,944,576 1,153,104 1,232,182
March.......... 3,844,304 3,278,186 1,799,226 1,511,248
Aprilic.i.veen .. 3,760,372 3,488,366 1,655,810 1,495,582
May............ 3,856,897 3,417,916 1,688,610 1,476,852
Total.... ... $17,746,402 16,212,595 $7,508,111 $7,081,962

As to the lines west of Pittsburg and Erie, the monthly re-
Borts issued in 1880 and for the current year show the results

elow. The company’s report, however, states the gain since
Jan. 1 this year, against the same period in 1880, as $387,953.

ALL LINES WEST OF PITTSBURG.

Net < urflus vver all Liabilities.  Ime. or Dee.
1881. 1880. in 1851,
January................ $351,539 $305,304 Inc.. $76.235
February............... 143,497 116,710 Inc.. 26,787
March.................. 441,901 535,171 Deec.. 115,270
April......... aBiie o s o 496,764 312,269 Inc.. 184,495
May. e 218,482 11,201 Inc.. 207,281
Net total............ $1,682,183 $1,302,655 Gain. $379,528

Petershurg Railroad.—Notice is given that the Petersburg
Railroad Company will, at its office in the city of'Petersburg.
on the 1st day of July.pay to the holders, on presentation,
all matured first mortgage bonds of said company, with all in-
f,efest (gue thereon; and on the over-due couponsand registered
interest. :

Philadelphia & Reading.-—The question of roviding for
the floating indebtedness of the Philadelphia & ﬁeading Rail-
road Company is now in the hands of counsel. A proposition
to issue certificates, emanating from the Receivers, was sub-
mitted to President Boud, and if found valid an application for
its approval will be made to Court.

Another report says they are to be 4 per cent certificates to
an amount which will carry the floating debt of the com any,

the securities now in the hands of the creditors to be gathered |

into a trust for the purpose of protecting the same. Negotia-
tions have also, it is said, been begun by which the Phi%adel-
ghla & Reading is to form a coalition with the Buffalo Pitts-
urg & Western for the building of the Pine Creek road, but
nothing definite has yet been decided upon. '

The Receivers give notice that they will pay on July 1 the
coupon then falling due on the generalymortgage deferred ster-
lin scri%; also that they will pay on July 11 the unpaid one-
half of the July, 180, coupon on the general mortgage bonds.
. —Ihe followin%is the comparative statement of the Philadel.
phia & Reading Railroad Company and the Philadelphia &

- Read. Coal & Iron Co...
New York Stock Exchange.—The following have been ad- |

—

Reading Coal & Iron Company for the month of May, 1881 a.nci
1880 : , ’

Net Profit.
P. & R. Railrcad Co.....

~———18£0-81. — 1879-80.———
May. 6 Months. May. 6 Months.
$779,523 $3,554,044 $331,924 $3,539,060
46,331 95,186 11,635 1.’8.164,199
Tot. of both compan’s $325,854 $3,819,231 $516,560 $3,374,861,

TONNAGE AND PASSENGERS.

~———1880-81. - - 1879-80.——ux

May. 6 months. May. G months,

Tons of coalonRR.. 630,267 3,359,84 526,298 - 3,207,969

Tons of merchandise 626,073  2,9%1,66: 528,128 2,930,200

Passengers carried. 812,399 4,613,336 839,548 4,418,970
Coal transported by

stcam colliers..... 45,928 216,905 47,396 265,041

Richmond & Alleghany.—The stock and bonds of this com-
pany have been placed on the New York Stock Exchange List,
Capital stock $4,276,700, in shares of $100 each, represented by
the stock trust certificates issued by the Mercantile Trust Com-
pany of New York. Tirst mortgage bonds, $5,000,000. The
Buthorized amount of capital stock of the company is $5,000,-
000. The first mortgage bonds of the company are coupon,
dated March 5, 1880, payable July 1, 1920; interest 7 per cent
from July 1, 1880, January and July; may be exchanged, for
registered bonds; principal and interest payable in gold.

The statement submitted shows that the line of the Richmond
& Alleghany Railroad follows the valley of the James River
from Richmond, the head of tide-water navigation, to Lynch-
burg, thence to Clifton Forge, where it connects with the Chesa-
peake & Ohin Railway:. There is also tu be a branch running:
up the North River to Lexington, in the Valley of Virginia,
making a total length of about 250 miles. Thisis the route of
the James River & Kanawha Canal, and the extensive and sub-
stantial improvements of that work are used wherever avail-

able, which iy through more than four-fifths of the
distance. On March 4, 1880, a deed was executed
by the James River & Kanawha Company, con-

veying all of its works, property and franchises, in
accordance with the statutes of Virginia, to the Richmond &
Alleghany Railroad Company, and the latter company ertered
into possession. Since the conveyance of the property to the

company, over 190 miles of road have been completed, most of

o | which is now cperated. For the remaining distance the grada-

tion is in a forward state, and the rails are rapidly being laid.-
By June 15, 1881, it is exgected that the road from Richmond
to Lynchburg on the Richmond division will be completed, and
the remainder of the main line will be running by August 1,
1881, and the branch to Lexington chFleted without delay.
The track is laid with fifty-six pound steel rails. The road-bed,
located for the most part on tow-path, is thoroughly drained;
and, settled by years of canal traftic, has the solidity only to be
acquired by time., New and first-class equipment in amount
ample for present needs has been bought and paid for. Of the
total issue of $5,000,000 in bonds, $1,500,000 was set aside to
protect the obligations of the James River & Kanawha Com-
pany ; this being the consideration for the conveyance of the
property, including docks, water powers and real estate. By
agreement between the board of directors and the trustees of
the first mortgage bonds, the remaining $3,500,000 was to be
received by the company at the rate of $14,000 per mile of road
as completed. The account now stands :

Bonds set aside to provide for James River & Kanawha E
s Company bonds. ...t $1,500,000
Bonds issued for 190 miles of completed road, at $14,000 per

TRILOL o ommmnmnmain wmmois 5555 basiorm abamn waign o simginm s sn Suomas o mmenn 2,660,0C0
TOUBLc on s swsmmrs s 55853 Simmm ommais Sxmmmmmnn wrwmsiserns 500 $1,160,000

Bonds have been sold and collected far beyond this

sum, or to the extent of $4,925,000, as the terms of .

the subscription took them up faster than the road

could be built; but the agreement made by the

board has been adhered to, and a surplus is now

held by the trustees.
Bonds i38ued 885 ADOVe. cuuuunueeereeee e, 4,925,000
Difference. ........ .. ... ..., (2 5161 (8 BTSSR0 8e e mimmia'e ainere $765,000
Agaiust this the trustees hold in cash..... ... .. $632,000
Amount of United States bonds held by the Board

of Public Works of Virginia, par value.... ..... 190,000— $822,000

The President is F. O. French, and the company’s oflice is in -
the United Bank building in New York, . '

St. Louis & San Francisco.—The following statement is
rendered for the six months, Jan. to June inclusive, June being
estimated : '

GrOBBEATIINGH, suueves o o iismnmen seoesmsns ssssiasmoss sbos o $1,479,412
Operating and general eXpenses...................... O 643,552
NeLCAPHINEE. ... vcoiios siucaornc e rons some ssonsnssssss o o .. $535,859
[mprovements, taxes and equipment............oooeeeooroo. .. 132,500
Surnlus earnings...._.......... e maecene oeaneacen e $703.359
Interest on bonded debt....... .. .............. . AT 469,697
BalanCe. .. cciiilieiiietiiaa v e $233,663
COMPARISON OF ABOVE WIIH SAME PERION OF 1880. :

1880. 18¢ 1, Increase.
Gross earnings.............. $1,099,620 $1,47Y,412 $379,793
Expenses.... ........ ....... 555,859 643,552 87,693
Net earnings.... ............ 8543,760 " $835,859 $292,098
Improvements and taxes... - 53,045 132,500 66,676
Surplus earnings............ $190,715 $705,359 $212,044
Percentage of cxpenses.... 50 p. c. 431z p.c. ~ 7p.c-
Mileage...................... 526 603 77

St. Paul & Duluth.—At the meecting of stockholders of this
company on Monday, the. directoxjs recommended that a mort-
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e for $1,000,000 be put upon the property to secure bonds
tg: issugd for the liquidatigg of the floating debt, increase of
equipment and general improvement of the property, and that
a committee of five stockholders be appointed to ascertain the
amount of income property applicable to a dividend.

Texas & Pacific.—The Texas & Pacific track is now laid
fifteen miles out,on the Staked Plains, and is being pushed on at
the rate of eight niiles per week. The extension of the
Missouvri Kansas & Texas to its intersection with the-Interna-
tional & Great Northern at Minneola is completed, and trains
~ can now run thronugh from St. Louis to San Antonio without

change; also to MHouston, Austin and other far-south points in

Texas.

Union Pacific.—The Boston Transcript says: ¢ The forth-
coming ‘rights’ upon Union Pacific stock Lave been somewhat
over-estimated. The Oregon extension line to Baker City will
be about 600 miles of roag. upon which it is now proposed to
issue $12,000,000 of 5 or 6 per cent bonds (£20,000 to the mile)
and $12,000,000 of Oregon extension stock. The Union Pacifie
treasury will retain one-half the stock and give each 100 shares
of the Union Pacific stock the right to subseribe to §$2,000 of
bonds, with a bonus of 50 per cent, or ten shares, of Oregon ex-
tension stock. The road is almost an assured success from the
start, and its bonds may sell in the neighborhood of par; but
if the public does not at present estimate the new stock at
above 25, the ‘rights’ are worth but $2 50 per share. If the
new stock is considered worth $50 the ‘rights’ will be worth
$6, and this is probably the maximum.”

Utah Central—Utah Southern—Utah Extension.—A press
dispatch from Salt Lake City, June 20, said the Utah Central,
Utah Southern and Utah Extension railroads have been con-
solidated under the name of the Utah Central Railway, extend-
ing from Ogden through Salt Lake City to Frisco, a distance of
280 miles. The new organization has 42,250 shares of $100
each, about §15,000 per mile.

Valley Railroad (Va.)—Mr. John W. Garrett, President of
the Baltimore & Ohio Railroad, with reference to the extension
of the Valley Railroad from Staunton to Lexington, a distance
of 36 miles, has agreed, subject to the approval of the board
of the Baltimore g Ohio Railroad, to purchase $1,000,000 of the
bonds to be issued by the Valley Railroad Company at 90.
Work on the extension will begin at once under the contract
made on April 14 last between the Valley Railroad and Col.
James M. Boyd of Maryland.

~ Villard Pool—Northern Pacific—Oregon Railway and
Navigation Company.—The FEvening Post of Friday says :
¢ A meeting was held to-day of the subscribers to what is known
as the ‘blind pool’ formed by Mr. Henry Villard for the pur-
chase of tha securities of the Northern Pacific Railrrad Com-
any. Mr. Villard made a report of his expenditures of the
,000,000 paid in last spring. He stated that he had invested
this money and about as much more (in all about $16,000,000)
in the purchase of the common and preferred stock of the
Northern Pacific Railroad Company, the larger part being for
the preferred, and that he had accomplished the object which
he had in view—namely, that of uniting the North.Pacific and
Oregon Railway & Navigaticn Company’s interests, so as to
prevent a conflict in the Valley of the Columbia River, and to
secure to the Nourthern Pacific the great advantages of the
traffic controlled by the Oregon Company’s lines, which now
include the railways in the Willamette Valley and their exten-
sion to California. It was proposed now to form a new com-
pany called th= Oregon Tran -Continental, to acquire a majority
of the stock of the Northern Pacific and of the Oregon Com-
pany; the proposed capital to be $50,000,000, of which the pro-
portion represented by purchases already made, as above-
mentioned, shall be immediately issued, and the remainder
from time to time as required for the additional purchases.”

Yirginia & Truckee.--The following is from the annual
report of the Virginia & Truckee Railroad Company of Nevada

for the year 1880 :

Amount of capitalstock.................. s SR SRS $6,000,000
Amount expended for construction, on hand, &c—
ConBt IO . i cveeeieeenecacaaae crascaascacsacnscecasccassnan 3,715,°78
Rolling BHOCK. ceeieeiae i ccieaiioccaaaicccnconcesasccncrnans 712,278
Real eBtate. ..o ieiciecceceieeaeccateone cemcntasreanecectans 206,998
b2 802 1 1 OO O AL O R A 314,047
Wood............... G s e e SR o SRR S Sl B B SRRSEEES B 39,844
BtoCK ON DANA. . e.veieeeneneeaneenanccncancsrnasaaceacaenns . 146,994
Total......c.ccececacaeioscasscasecasccctsccssassasasecasenss $4,856,042
Amount of indebtedness—
BONAB. oo« woonidieeammies nosidin st ssdvonsmadssieRssiss oi srmasen $900,000
Mining companies......c.ccea.... ssimimne semeemm e e e einas nak 92,600
b3 7 ) R AR R $992,800
Due this company from sundry 8ouUrces.........cee cececaee.. $197,611
* Amount received ror transportation of freight, passengers,
mail, express, Daggage, &C..ec. o civciieeeiaiiicnanan e aaee $1,124,300
- Amount received from sales of old rails. ....cccevenencenaa... 34,81
Amount paid for operating eXpenses......c...c.ccaeeecicaanss $674,553
Number of dividends paid monthly............ .. L oermeiare omimeiars 12
Amount paid, $15,000 permonth. .........c. ceciiiavennnian.. $180,000
Traffic receipts 88 ADOVe. -v.eeeeneieeneneiceneeeeceennnnnnns $1,124,300
Operating expenses a8 AD0OVO.cee. - vvuaeeenvemancenneenniennann 674,553
Net traffic earnings....... TR R S $149,746
Pl AIVIAENAS. cuesassscsovssvine sownes sus 4 swas smaver sose s s $180,000
Bonds redeemed.......... Gecessssascacccnntaanscnascncscacsnane 100,000
Pald interest on bonds. .e.eeeeeenereerennn ceveenneeennennaaanns 97,250

Nore.—In consequence of the destraction of the Secretary’s
books by fire several years ago, it isimbpcssible for the officers
of the company to state the amount of yaid-up capital, and it

i3 therefore necessarily omitted in this report.

Western Union Telegraph.—A decision iu 1avor_ ot the
Western . Union Telegraph Company, its directors and others,
defendants, in the sait of William 8. Williams was rendered by
Judge Truax, in the Superior Court of this city This suit
grows out of the ﬁurchase by the Western Union Company of
the grop'erty of the American Union Telegraph Company and
the distribution of a stock dividend to Western Union stock-
holders. The suit of Rufus Hatch was substantially on the
same grounds. Judge Spier gave a decision a few weeks since
in favor of the plaintiffs, but now, after argument, Judge
Truax decides in favor of Mr. Gould and his associates.=On the
main question of stock watering he decides that the Western
Usion is not prohibited by law from issuing stock to represent
its invested surplus earnings. The contention of the plaintiff
wag that such an issuance of stock is prohibited by that portion
of the Revised Statutes which makes it unlawful for the
Directors of a corporation to pay any part of its capital stock
to its stockholders. Judge Truaxsays: The Western Union
has not divided, nor undertaken to divide, its property and
franchises, which are its eapital stock. It had and has the
right to issue $15,526,59_0 of stock certificates. The courts
have held that a corporation’s property is not limited by the
amount of its capital stock. It can allow its profits to accamu-
late until they exceed the capital if its interests may be thus
served, We quote as follows from the opinion :

‘It seems to me, then, that if a corporation has a right to allaw its
corporate fund—its capital stock —to increase beyond the limit fixed for
its capitalization by its charter, it has, in the manner provided by law, &
tight to increase the number of certificates which represent the interest
its stockholders have in its eorporate fund. I do not mean to be nnder-
stood as saying that a corporation has a legal right to issue certificates
of stock beyond the value of its corporate property—in ether words,
that & corporation has a right to ‘ water’ its stock. I do not pass upon
that question. I have held as matter of faét that the Western Unfom
Telegraph Company has not watered its stock. It was proved on the
trial of this action that money earned by said company. and which was
the profits of the business of the company. and as such was available
for the purpose of dividends, had been used by the company in pur-
chasing new permanent assets, for which no stock had been issued. Itis
not an unusual thing for corporations to allow a sarplus to accumulate
and to be held by the corporaticn, cither in mouney or other property,

until, in the course of time, certificates of capital stock are issued to the
stockholders to represent their interest in these accuimnulations. Such &

‘transaction is neither in law norin fact a watering of the stock of a cor-

poration. For the certificates of stock the corporation holds either the
money or the proverty to the full amount of the certificates issued, and
it falls neither within the spirit nor the letter of the law, if there b« guch-
a law, against the inflation of the capital stock of a corporation like the
Western Union Company. The true test of the transaction is, Has the
money of the stockholders to the amount represented by the proposed
issue of certificates been retained, and is it held by the compauny either
in money or in proqerty i Lo v

Mr. John Sessions, the attorney for the plaintiff, said, as
reported by the 7%mes, that an appeal will be taken to the
Superior Court, General Term, and, if necessary, to the Court
of Appeals. He felt confident, however, of success before the
General Term. The decision of Judge Truax he considered to
be in direct opposition to the decisions of Chief Justice Sedg-
wick and Judge Speir. DMr. Sessions said he did not care
procure a stay of proceedings pending the appeal. His expee-
tation was to procure a decision declaring void the consolida-
tion of the three telegraph companies.

Eastern, (Mass.)—The Boston 7T7anscript says : ¢ Our com-
ments of a week ago upon the Eastern Railroad re-organization
act ap}%ear to have been misinterpreted in a great many %uar.
ters. We rsaid the act was defective in that ‘it provided no
means by which the stockholders may now regain possession of
their property, for it stipulates that only when the certificates
of indebtedness have been reduced to ten millions, such redue-
tion appearing by the returns to the Railroad Commissioners,
shall the stockholders take possession of their property. Bat
it prohibits the purchase of these bonds at above par.” Now
it may usually be assumed that comments upon a law do not
appear in this column previous to the reading of the law ; yet
we have received letters to the effect that we must have over-
looked the clause, ¢ Or until a sum sufficient 8o to reduce tha
same [to $10,000,000] shall have been sn paid in.” On the con-
trary, this clause was not in the slightest overlooked but is
distinctiy understood as haying no reference whatever to tha
stockholders’ regaining possession of their property. It relates
only to the payment of all net earnings into the sinking fund
until the debt is reduced to ten millions, when only one hund-
red thousand annually need be paid in. The law is most ex-
plicit in its declaration, without any modification, that only can
the stockholders elect the board of directors when the compa-
ny’s return to the Railroad Commissioners show that no more
than $10,080.000 of the debt certificates are outstanding, and
that these cannot be purchased at a price above par As
debtors, and especially solvent debtors, which the Eastern
Railroad Company stockholders evidently are, have some rights
in Massachusetts courts, the public is likely to understard at
some day not many years distant that the Eastern Railroad
belongs to the Eastern Railroad Company stockholders.”

Messrs. A. H. Muller & Son sold the following at auction:

: Shares. Shares.
500 Second Av. RR...111%, 2112 75 Wheeler & Wilson Manf.
50 Gold & Stock Tel. Co. Co., $25 ea., per sh. ....§25
(new s8tock) ........ ..... 82 30 Safe Dep. Co. of N. Y....153
20 Knickerbocker Fire Ins.. 661l Bonds.
S5Park1Ing..ccecceeencennan-. 1261} $30,000 S8econd Av. RR. 78,
3 Cent. N. J. Land & Impr. consol., due 1888....... 1073¢g
Co. and $21 scrip, $321. 30 50,000 West. Union Tel. 7s,
10 Guardian Fire Ins.... ... 681g Aub 1900, ccccusvnssssns 121
60 Pacific Fire [ns...23814 2240 5,000 Third Av. RR. 78, due .
9 Amer. Exch. Nat. Bank..127 1890...c..ccceicccannnnnn 1143
18 N. Y. Safte Deposit Co....156 50,00 Farmers’ Loan & .
24 Maupnattan Gaslight Co..1911g Trust certif. Atlanta &
500 Maryland Union Goal Co. 11 Charlotte Air Line RR.
7 Bixth-Avenue RR........ 263

1st mort. bonds......... 110

. , _—
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The Commercial Linres.
COMMERCIAL EPITOME.

, Fripay NigrT, JUNE 24, 1881.
The weather the past week, though rather cool for the sea-
son in this latitude, has been much more favorable for the

been hot and forcing, and except for wheat in some sections
and for corn in the more northern latitudes, the crop prospects
are fally as good as last year at this date, and in some cases
There appears to be no ground for apprehension on
this score. But, of course, no one may say what a week or a
month may bring forth. Trade is comparatively quiet as usual

when the July holidays approach, but mercantile affairs are in

a healthy position.

The course of the provision market has been irregular; now
and then a spasmodic advance has been established, but the
large arrivals of hogs at Chicago have checked any undue
buoyancy. To-day pork was dull at $16 62 for old on the

spot and $17 for new ; June, July and August were quoted at
$16 75 ; September, $17. Bacon is firmly held at 874@9c. for
long and 974c. for short clear. Beef hams have sold fairly at
$23 50. Beef in small sale but firm at $23@325 for extra India
mess. Lard ruled firm and sold on the spot at 11-25¢. for prime
Western ; July, 11-25@11'30c.; August, 11-22%@11'25¢.; Sep-
tember, 11'05@11°07%e¢.; October, 10°90@10'972c.; seller year,
10:376@10'40c.; refined to the Continent, 11:22X%@11-25¢.
Butter has latterly been quiet and easy. Cheese has been in
better sale at 8%4@10%4c. for fair to choice State factory. Tal-
low receives a good export call at 634@6%ec. Stearine has
advanced to 14J6c. The following is a comparative summary
of aggregate exports from November 1 to June 18.

1880-81. 1879-80. Decrease.
Pork ... L. lIbs. 43,354,800 46,320,200 2,965,400
BacOD.ssssecivinioacccces 1bs. 500,080,831 540,208,601 40,127,720
Lard..... ... s “eeeeeean 1bs. 241,138,036 259,368,523 18,230,487
I X0 ¢ § S 1bs. 784,573,717 845,897,324 6-1,323,607

Rio coffee has been quiet, but has ruled firm most of the
time at 11)¢c. for fair cargoes, though the close is somewhat
nominal at that quotation ; mild grades sold well up to within
a day or two, and in Java the trade was especially brisk, the
ting no less than 25,000 mats ; but
the market closed quiet for all descriptions, though quite
steady. Tea has brought firm prices in most cases-at the
auction sales, and the private market has been fairly active and
firm. Spices have been quiet,jwith the exception of pepper, in
which there have been fair transactions at firmer prices. Rice
has latterly been quiet, but has remained steady. Molasses

‘has been firm for the grocery grades, in which a fair jobbing

business has been done ; but retining grades have been ‘dull, at
a decline to 36%%@37c. for 50-degrees test. Raw sugars have
been very guiet, but the quotations of last week have been
firmly maintained.

) - Hhds Boxes. Bags. Melado.
Receipts since June 1, 1881...... 63,924 1,206 122,411 691
Bales since June 1, 1881 ......... 41,817 1,206 111,688 684
8tock June 22, 1881 ... ... ._... 75,532 €,844 1,000,854 302
S8tock June 23, 1880 ............ -135,265 4731 977,540 7,029

Refined sugar has fallen to 1034@10%c. for powdered, 10%ec.
for crushed, 10%c. for granulated and 934e. for standard. “A
and trade has latterly been quiet.

Kentucky tobacco has continued quiet, and sales for the week
are limited to 480 hhds., of which 350 for export and 130 for
home consumption. Lugs were quoted at 4% @5%c. and leaf
at 6@llc. The moyement in seeg leaf has been exceptionally
large, embracing large lines of the erop of 1880, and aggregat-
ing 5,915 eases, as follows: 2,050 cases 1880 crop, Pennsylvania,
assorted lots, 15@19¢c.; 125 cases 1879 crop, Pennsylvania,
wrappers, 18@427%¢.; 800 cases 1880 crop, New England, sec-
onds, 11@12%ec.; and Housatonie, assorted,21@23c.; 2,400 cases
1880 crop, Wisconsin, Havana seed, 14@16%c.; 200 Zises 1880
crop, Ohio, 6@6%gc.; 240 cases 1879 crop, Ohio, fillers, 4¢., and
wrappers, 13@l6c.; and 100 cases sundries, 7@18c.; also 500

“bales Havana fillers, 87c.@$1 20.

Rosins have latterly been quiet, but all prices have ruled
firmer at $2 05@$2 07 }é for strained to goof strained. Spirits
turpentine has declined in sympathy with the Southern mar-
kets and anticipated heavy arrivals here. Southerns in yard
at the close were quoted at 4236@43c. Petroleum has had a
fair call at 8%4c. for refined for export. In erude certificates a
fair speculation has been reported, and at the close 8054c. was
bid. Ingot copper has declined to 17¢. for Lake, at which
{n‘ice 300,000 Ibs. have been sold. Steel rails remain firm, and

5,000 tons for 1882 delivery were sold at $56 at tide-water.

- Hops quiet but steady. Wool in good sale and strong.

Ocean freight-room has been fairly active, and all rates show
A moderate steadiness. The supplies of tonnage are not large.
The engagements to-day include(f grain to Liverpool, by steam,
8)d.; bacon, 20s.; cheese, 253.; beef, 3s.; pork, 2s.; cotton,
11-64@3-16d.; flour, 12s. 6d.; grain to London, by steam,
44d. for this and 5%4d. for next week; grain to Glasgow, by
steam, 474d.; do. to Leith, by steam, 5%d.; d». to West Har-
tlepocl, 4d.; do. to Cork for orders, 4s. 13%d. @4s. 5d.; naphtha
to Stockholm, 4s.; crude petroleum to Blaze, 3s. 3d.; refined
do. to Gefle, 4s.; do. from Philadelphia to Antwerp, Bremen or
London, 3s. 4d.; do. in cases to Volo or Salonica, 24c.

': “
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In the Mississippi Valley it has.

= =S ==
COTTON.
Fripay, P. M., June 24, 1881.

THE MovemeNT or THE CROP, as indicated by our telegrams
from the South to-night; is given below. For the week ending
this evening (June 24), the total receipts have reached 23.476
bales, against 28,218 bales last week, 29,432 bales the previous
week - and 32,642 bales three weeks since; making the total
receipts since the 1st of September, 1880, 5.646,168 bales, against
4,825,077 bales for the same period of 1879-80, showing an inerease
since September 1, 1880, of 821.091 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. lfl’hurs. Fri. | Total.
Galveston ... .. 272 923 556 4107 174 a7 2,913
Indianola, &ec. . e 20 20
New Orleans... 74 720 039 238 777 832 3,980
Mobile.......... 130 168 153 (810) 107 43 661
Florida .... .... - 1 1
Savannah ..... . 213 257 194 568 340 410{ 1,982
Brunsw’k, &ec.
Caarleston ..... 59 147} ¢ 85 234 164 110 799
Pt. Royal, &ec. — 17y . 17
Wilmington .... 52 siwieté 27 183 16 36 314
Moreh’d C.,&ec S (S 37 37
Norfolk......... 599 753 959 144 592 900] 3,947
City Point,&e. veesl  eees 339 339
New York...... 278 376 P 27 32 30 743
Boston ......... 87 332 607{ 1,092 792 567! 3,484
Baltimore ... .. 595 300 150 200 800 150}. 2,105
Philadelp’a, &c. 40 621 120 637 203 513] 2,134
Totals this week| 2,709{ 4,597 3,790] 8,793| 4,004| 4,583} 23,476

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1880, and the stocks to-night -
and the same items for the corresponding periods of last year.

) 1880-81, 1879-80. [ Stock.
Receipte to This |Since Sep.| This [Since Sep '
oy 4 . )
e 24 Week. | 1,1880. | Week. | 1,1879. | 1881+ | 1880.

Gulveston.......| 2,913 656,429 814 460,322 31,160 4,016

Indianola, &o.. 20 15,178 11 7,720] ... ......
New Orleans. ... - 3,9801,531,123| 4,654(1,467,707|122,721| 82,305
Mobile .... ...... 661| 380,525 884| 350,978| 9,615 11,146
Florida. ... ...... 1| 20.359} ...... 20,141 5,086 ..... 5
Bavannah..... .. 1,982] 857,638] 1,281| 720,489| 10,157| 7,422

Brunswick, &c.] ...... 4,855( ...... 3,631} ......| ..... ;
Charleston ... .. 799| 615,147 640| 447,262 5,294| 4,457

Port Royal, &c. 17| 49,972 ...... - 30,622 49 ..... .
Wilmington .... . 314| 116,877 46| 75,990, 1,609 1,248

M’head City,&e 37[ 30,252 29| 26,936] ......| ......
NorfolK........... 3,947| 699.872| 2,513 568,866/ 11,210/ 13,476

City Point, &c. 339| 209,033 639| 153,651(. ......| ..... .
New York........ 743| 169,733 6,192 207,273{151,958/138,363
Boston ........ .. 3,484] 169,006} 3,626 217,172| 10,340| 10,783
Baltimore .......| 2,105 47,809| ~ 506| 17,353| 6,115] 5,920
Philadelphia, &e.| 2,134} 72,360{ 1,67¢| 48,364| 11,241] 8,756

Total........... 23,476{5,646,168| 23,511(4,325,077/376,545/287,896

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at—| 1881. 1880. 1879. 1878. 1877. 1876.
Galvest’n, &ec. 2,933 825 867 1,361} - 366 800
New Orleans. 3,980 4,654 962 1,500 - 888 3,194
Mobile .... .. 661 884 177 451 391 616

Savannah.... 1,982 1,281} 1,515 1,043 1,303 1,456
Charl’st’n, &c 816 €40 55 206 395 221
Wilm’gt'n, & 351 75 49 123 262 101
Norfolk, &e.. 4,286 3,152 438 1,058 791 1,280
All others. ... 8,467 12,000 2,230 1,129 2,123 891

Tot.this wk. 23?476 23,511 6,293 6,379 6,519 8,559
Since Sept. 1.156416,16%314825,077(4420,903{4237,315/3938,656/4056,109

Galveston includes Indianola; Charleston inecludes Port Royal, &c.
Wilmington includes Morehead City, &c.; Norfolk includes City Point. &c.

The exports for the week ending this evening reach a total
of 32,961 bales, of which 21,059 were to Great Britain, 3,210 to
France and 8,692 to rest of the Continent, while the stocks as
made up this evening are now 376,545 bales. Below are the
exports for the week and since September, 1, 1880.

Week Bnding June 24.- | From Sept. 1, 1880, to June 24, 1881,

Eoxports Eaxported to— . ‘Exported to—

from— Great Conti-| Total | Great Conti-
Brit'n.[TT O ont. | Week. | Britain [TTO™¢| nent. | Totdl
Galveston..... 4293 ...... 4,387 8,680 803,363 51,128 107,305 463,504
New Orleans..| 7,520{ 2,577 1,836] 12,233] 853.474/319,782| 851,060]1,524,318
Mobile......... . ] andess] ssasss] sesese 80,536] 24,774 7,419 112,729
Florida ........| ..ecoe] cvveed] vevieit vevved] veieidd el wewel  seanae
Savannah .....| ......| ... e e 197,998| 87,866] 269,014| 505,778
Charleston®...| ......| ...... 1,510{ 1,510| 198,428| 61,910| 214,799] 475,187
Wilmington...| ......l .eeeeil ool oalll. 57,146 1,444 11,222{ 69,812
Norfolk........| ..ot weeend ool el 809.420| 2,850 9,922 322,193
New York..... 4,022 633 575 5,283| 871,004| 36,189 103,558] 510,751
Boston ........ 217 i} e 2,171| 103,651| ...... 2| 105,653
Baltimore. ....| 2,221 ...... 381| 2.602| 108,567 .. ... 20,468 188,033
Philadelp’a,&c 532 wesus] wuenen 532  62,360| ...... 102] 62,463
Total.......| 21,05 | 8,210 8,692| 32,961/2,649,952(535,943|1.:01,774/4,200,669
“Total 1878-80| 80,066] 4,595] 5,813| 40,474|2,455,274|358,080 834.87013,648.824

'Inéluhes exports from Port Royal &c
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In addition to above exports, our telegrams to-night also, give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures_ for New York, which
are preparved for our special use by NMessrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipbourd, not elcared—for

o - Leqvin

JUNE 2L, AT Great | g, | Other | Coast- | qyq Stock g
Britain. CC-| Foreign| wise. |- K]

New Orleans...... 21,119 | 7.569 | 1,832 373 | 30,943 | 91,778
Mobile.... ... ... 2.600| None.| None.| None. 2,600 7,015
Cnarleston..... .. 140 | None. 200 250 590 4,704
8avannah 1,300 | None. | None. 800 2,100 8,057
Galveston 6,723 1,181 374! None 8,581 | 22,57¢
New York... . 2,500 500 400 | Nomne. *4,400 | 147,558
Other ports....... 3,000 | None. | 1,000 500 4,500 | 41,150
Total ......... 37_.38‘_’ 9,553 ! 3,856| 1,923 53,714 ! 322.841

*Tncluded in this amouns there are 1,000 bales at presses for foreign
* ports the destination of which we cannot learn.

The speculation in futures has been fairly active the past
week. The opening on Saturday was weak, under the very
favorable crop accounts, but an upward movement at once set in,
which in the course of Monday, Tuesday and Wednesday carried
up prices 19@21 points for the early deliveries, and 14@16
~ points for the active months of the next crop. The statistical
position gave an impulse to the rise, and it finally received sup-
~ port from Liverpool. "The smaller receipts at the ports were an
element of strength, together with the comparatively small
excess of the visible supply, when the increase in the out-turns of
the present crop was taken into the account. These were
regarded as an improvement in the statistical position. There
was, however, a sharp turn downward at the close of Wednes-
day’s business, Yesterday the opening was strong, the Liver-
pool market still reporting a hardening tendency, but the
demand was not maintained, erop accounts being most favor-
able, and reports current of political troubles between France
and Ttaly. Under these Jatter influences there was also a slight
decline trom the close of Wednesday. To-day there was very
little change. Spots were rather quiet at nominally unchanged
prices. To-day the market was quiet and easier, but not
quotably lower, and middling uplands close nominally at
11 1-16e.

The total sales for forward delivery for the week are 337,000
bales. For immediate delivery the total sales foot up this week
8,661 bales, including 685 for export, 2,626 for consumption,
350 for specuiation and — in transit. Of the above, 160 bales
were to arrive. The following are the official quotations and
sales for 2ach day of the past week.

Fine 18 o UPLANDS. NEW ORLEANS. TEXAS.

June 24. | Sat, | Mon Tues Sat, | Mon|Tues| Sat; (Mon. Taes
Ordin’y. @b | “71314| 71314 71316 8118 | 8116 | 8l16 | 818 | 81 81
(S}tl'lctslt 81‘«%.. 3213 (8)5116 (8)?1;5 gs%m g;"m g})im (8);“16 siif,l sy

00 rd..| 914 ¢ 91y ¢ 99y | 99 99
8tr. G’d Ord| 934 934 SEN 18 13 ¥ i = "

1 101} |10136 110146 {10144 (10134 1101

Low Mid 1’| 107 [10736 (107 10185, 1013561101355/ 101304 101374 10157
Str.L'w Mid| 101316 101516 101376 1115 %112
Middling...|111y5 |111;4 11145 |115¢ (11516 {1151 (11516 |115;5 {11044

Good Mid.. {115 |11% (115 (1173 (1173 [117g (1178 117 117,
8tr.G’d Mid|117g |117g 1178 (1215 (121 12 1213 112 . 12 .
Midd’g Fair|125g 1255 |1253 |127g |127g |127g 11273 (1273 |127g
Fair........ 1333 11333 (13338 /135 (13 135 [139% 1358 1135g
Wed| Th. | Fr{. | Wed | Th. | Fri. | Wed| Th. | Fri.
Ordin'y.@h| 713, 715.6| 71316, 81ys | 8116 | 8l1a | 8l | Slye | 8!
Strict Ord..| 851 | 851¢ | 8515 | 8l11g| 8111g| 8llg 81}33 81}?6 SIi?g
Good Ord..| 9% 91 91y 9916 | 9916 | 99:6 | 9918 | 9%18 | 9916
Str. G’(! Ord| 9% 93 93 101%6 101}6 101,4 |101 1014 [10144
Low 1\11(1(1?};"10713 107%6 1071g |101316|2101316!101314| 10131¢ 101316‘101§16
St_l‘.L'.W;\Ild'lomw 1013;4/1013;6 1113 |111g |111g 111 |1113 j111g
Middling...!111;5 11144 (1114¢ 111536 {11675 {1151 |11514 |11844 |11516
Good Mld‘.. 1153 (1133 |115% (1175 [117g 1173 1173 |[1178 1173
St_r. G’d Ml.d 1173 |117g |117g 1213 |[121g 121g |12 121g (121g
Mldd’g Fair|125 [125g [12% 1278 |127g |127g 1278 |127g [i273
Fair._...... 1333 11333 11333 11353 113% ‘135 11353 |13 135g
STALNED. Sat, | Mon|Tues Wed | Th. | Fri.
Go00od OrdinaAry...ecceeecan- BO.| 76| 76| 76| TT16 | 7718 | 77
8trict Good Ordinary............ 8716 | 8716 | 8718 | €716 | 8714 8710
Low Middling.... ceeeeececccecss 16 | _9l1g | _9lie | 9l1e | V116 | Oyp
Middling.....ceeecaeancocaacce.. 1033 |1038 1038 [103s [103s 11038
MARKET AND SALES.
SALES OF SPOT AND TRANSIT. FUTURES.
SPOT MARKET ' .
. - Ex- | Con- | Spec-| Tran- Deliv-
CLOBED: port.| sump. ubtn| sit. | Total. | Sales. | erics,
Sat . .|Dull and easier..| .... 1761 cssn| .oues 176} 66,700 200
Mon .{Dull and easy ...} 140 520) ... -:i-. 660; 61,100 300
Tues . |Steady .... ...... ....] 658] ....| ....| 658 63.600; 300
Wed .|Firm.... .... .... —— 495 190f .... 685 81,300 200
Thurs;Steady ...... ....| 545 370 90| ....| 1,005| 60,900 300
Fri.. D»ull_iuld easier..{ .... 407 0] oose 477 53,400 200
Total | oe. ceeeemnnnnnn. 685! 2.626! 350! ....| 3.661|387.000! 1,500

The daily deliveries given above are actually delivered the day pre-
vious to that on which they are renorted.
_ THE SALES AND PRricEs oF FUTURES are shown by the follow-
ing comprehensive table. In this statement will be fcand the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales:
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* Includes sales in September for September, 621,400; Sept.-Oct. for
Oct., 946,500; Sept.-Nov. for N ovember, 762,100 ; Sept.-Dec. for Decem-
ber, 1,464,500; Sept.-Jan. for January, 2,58%,900; Sept.-Feb. for Feb-
ruary 2,372,700; Sept.-March for March, 3,466,100; Sept.-April for
April, 2,595.800; Sept.-3lay for May, 2,156,400.

Transferable Orders—Saturday, 10°90: Monday, 11:00; Tuesday,
11-05; Wednesday,11:05; Thursday, 11'05; Friday, 1105 :

The following exchanges have been made during the week:

06 pd. to exch. 200 July for.Aug. +13 pd. to exch. 200 Dec. for Oet.
‘25 pd. to exch. 1,000 Dec. for Feb. | *06 pd. to exch. 100 July for Au
*30 pd. to exch, 500 Sept. for July. | *12 pd. to exch. 600 Dec. for Oct.
02 pd. to exch. 300 July for June. -05 pd. to exch. 500 July for Aug.
-¢6 pd. to exch. 1,100 July for Aug. 05 pd. to exch. 1,000 July for Aug
05 pd. to exch. 500 July for Aug. 05 pd. to exch. 400 July for Aug.
+05 pd. to exch. 100 July for Ang. .

Tae VisiBLE StppLY oF CoTroN, as made up by cable and
telegraph, is as follows. The Continental stocks are the figured
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evenings hence, to make the totals the
complete figures for to-night (June 24), we add the item of exports
from the United States, including in it the exports of Friday onlv:

1881, 18%0. 1879. 1878.
Stock at Liverpool..... ..bales. 838.000 751.000 636,000 818,000
8tock at London.... ... —eeuseee 50,600 52,200 45,750 11,750

' Total Great Britain stook . 933,600 836,200 681,750 829,750
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| 1881. 1880. 1879. 1878 | bales more than at the same period last year. The receipts .
Btock at Havre..........bales. 109,000 72.7 23 5 Fear. ecelpts at
e b T —— : Y4000 ‘Saag 0L 218300 | the same towns have been 1,371 bales more than the same week
Btook at Barcelona. ....... .... 40,100  47.800 40000 35,500 | last year, , A '
tock at Hambpurg...... .... .. 5.500 3.000 3,000 7.000 | - 5
8tock at Emmend' ............. 23'588 35.238 24750 47,250 RECEI(I;I‘? m}z}on THE PLfANTé'I’IONS.—-The following table is
8tock at Amsterdam........... 2, ! 42,000 = 53,500 | prepared for the purpose of indicatin
Btock at Rotterdam ... .. ... 5690 2550 11230 - 12lzp0 | R O e D O Roicating thfha,ctua%l S roment each
BLOCK At ANLWErD. ... -.-....... 1,430  1.320 400 6500 | ¥ ! P . celpts at the outports are some-
Btock at other conti'ntal ports. 11,206 20,600 7,500 26,750 | times misleading, as they are made up more largely one year
el - - — | than another, at the expense of the interior stocks, We reach,

Total continental ports.... 361,22¢ 215,600 228,400 _415.750 | therefore, a safer conclusion through a comparative statement

Total European stocks. . ..1,299.82G 1,031,800 910,150 1,248,500 | like the following. 1In reply to frequent inquiries we will add
lndh;, oomtm an(ﬁat r(}r E}tgxro?e. 335'888 g({g.ggg 333.000 244,000 | that these figures, of course, do not include overland receths or
Amer’'n cotton afloat for Eur’'pe 289, 08. 103,000 - 132,000 ion; i
Egypt,Brazil,&c.,afit forE'™pe 45000 27.000 12000 13000 Soufgem comu"grt’-t’m"’ﬂfhe% a’gt-&mpl}f' o statement, of the
Btook in United States ports .. 376.5i3 237,937 186,093 = 173737 [ WeeXly movement from the plantations of that part of the.ecrop
8tock in U. B. interior ports.. . 46502 43466 11660 13,357 which finally reaches the market through the out-ports.

Bte tes exports vo-day.. ,200 9,000 3,000 200 RECEIPTS FROM PLANTATIONS.

Total visible supply........ 2.355,067 2,036,203 1,561,508 1,823,794 ‘ '
Ot‘tha am‘)l:':._ the totals of American and other deseriptions are a8 follows: Wfsek Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant'ns,
Liverpool stock. ... --...... §77.000 532,000 491,000 619,000 endine™ | 1879 [ 1880. | 1851, | 1879, | 1830, | 1881 | 17w, | 1850, | 1851
ey Earope... £50.000 303000 195999 235000 | April 8 44851| 87,223/ 65,696/ 107,005 252.405,219,870| 34,977| 80,505| 63,996
United States stockK. ........... 376.545 287,937 186,993 1573.737( * 15...... 40,187} 34,910 66.579| 91,36/288,556/287,401| 25,148 24,971 51.101
United States interior stocks.. 46,502 43,466  14.660 13.357 23......| 83,183/ 83,714| 60.718| 87.201/220,936/218,560| 31,511| 10.094] 42.177
United Btates exports to-day.. 6,200 9,000 3,000 2001 « 29..... 22.283| 30,838| 47.720| 78,962204,151(204,211| 13,951| 14.076| 33.080

- e May 6...... 19,031 25.661) 45,535| 71,516186,653/193,949| 11,615 5.165| 85.273
 Bast tndian, Brasii, e 1O3»247 1,825,403 584,658 1,323,204 | "7 157 19,807| 24.836| 40,150/ 50,249(176,157(175.316| 7.600| 14.135| 80.517
Liverpool 810CK. ........ ....... 211,000 252,000 145,000 169,000 “ 20..... 16.673( 26,514] 42,415| 51.429/161.453(158,218| 8,853| 11,812] 25.347
London 8tOCK. ............... .- 50,600 52,200 45,750 11.750| “ 27..... 17.113| 28,764| 36,85i| 42.198(143,241[182.471| 7,882 555 11,074
?o‘xl:lt.lneéltal ?t;ocﬁks ........... . 33;338 335'888 333'388 2({)‘%380 June 3...... 11,089] 23.674| 32,812| 87.570{130,335/128,342| 6,461| 11,088{ 23,513
ndia afloat for Europe........ 292, 09, " 000 | « 39 .. 6.812( 13,580 29,432 32,429(1!5.038| 98,428| 1.471] 2.933] 4.518
Egypt, Brazil, &c., afloat.. .... 45,000 27,000 12,000 12000« g 7183/ 19,870 23.215| 20,306] 96,190| £8,232| 4,065 1,022| 18,022
Total East India, &o....... we.. 719.820 712.800 577.150 500,500 | 2k 6.293/ 23,511 33.476) 25.2¢8! 81,172) 81,575 2.2:0! 8493 17,119
Total American....... B 1,635,247 1,323,403 984,658 1,323,294 | The above statement shows—

s

Total visible supply........2.355,067 2,036.203 1,561,808 1,823,794
Prios Mid. Upl.. Liverpooi .... 63161 %d. 67gd.  63;6d.

The above figures indicate an éncrease in the cotton in sight
to-night of 318,864 bales as compared with the same date of 1880,
an increase of 793,259 bales as compared with 1879 and an ¢7n-
crease of 531,273 bales as compared with 1878.

In the preceding visible supply table we have heretofore onl y
iacluded the interior stocks at the seven original interior towns,
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longler exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen

- Yowns given weekly in our table of interior stocks instead of only

the oid seven towns, We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table

American— 1831. 1880. 1879. 1878,
Liverpool stock.... ,..... bales 677.000 532,000 491,000 649,000
Continental stocks............ 240,000 143,000 1%6,000 355.000
American afloat to Europe.... 289,000 303.000 103,000 132,000
Dnited States stocK............ 376,545 287,937 1 86,993 173,737
United States interior stocks.. 81,875 81.172 25,223 21,240
United States exports to-day.. 6.200 9.000 3,0C0 200

Total American............ 1,670,620 1,361,109 965,221 1,331,177

Xast Indian, brazil, &dc.—

Liverpool stock ..., ........... 211,000 252,000 145,000 169,000
JTondon 8tocK.«..ooeeeenn can... 50,600 52,200 45,750 11,750
QOontinental stocks............. 121,220 72,690 2,400 63,750
India afloat for Europe........ 292,000 309,000 332,000 244,000
Egypt, Brazil, &c., afloat...... 45,000 27,000 12,000 12,000

Total East India, &c.... .. 719,820 712,800 577,150 500,500
Total American................ 1,670,620 1,361,169 995,221 1,331,177

Total vigible aupply ....... 2.390,1440 2,073,909 1,572,371 1.831.677

g5 The imports into Continental ports this week have baan
14,500 bales.

These figures indicate an increase in the cotton in sight to-
night of 316,531 bales as compared with the same date of 1880, an
€ncrease of 818,069 bales as compared with the corresponding
da.te87 of 1879 and an increase of 538,763 bales as compared with
1878.

AT THE INTERIOR PoRTS the movemsnt—that is the receipts
and shipments for the week, and stocks to-night, and for the

oorresponding week of 1880—is set out in detail in the following
statement: -

Week ending June 24, '81. || Week ending June 23, '80.

Receipts.|Shipm'ts| Stock. ||Receipts. Shipm’ts| Stock.
. Augusta, Ga..... 180 865 8,837 120 318| 6,419
Columbus, Ga.. 247 593 | 3,278 82 1,211 3,891
Maoon, Ga.... .. 22 259 3,999 19 52 1,336
Montgom’ry,Ala. 111 493 2,595 301 655 3,031
!, & ... .. 116 244 2,705 36 333 990
Memphis, Teon..| 1,300{ 2,553 19,176 5461 5,668 | 21,5385
Nashville, Tenn. 551 1,200 | 5,832 82 761 6,260
Totel, old ports..| 2,557 | 6,221 46,502 1,186 | 10,098 | 43,466
Dallas, Texas. .. 375 240} 2,186 20 43|. 100
Jefferson, Tex... 11 286 615 20 45 75
Shreveport, La.. 424 345 2,510 188 192 1,073
Vicksburg, Miss. 78 114 872 a8 58 143
Oolumbus, Miss.. 14 20 445 e 38 173
Eufaula, Ala.... 109 305 1,143 10 192 1,200
@Griffin, Ga....... 14 21 175 19 871
Atlanta, Ga 536 7,273 51 190 7,503
RBRome, Ga.. ..... 123 155 316 41 57 1,820
Charlotte, N. C 641 741 150 120 130 900
8t. Louls, Mo....| 1,446] 3,555| 11,556 | 8401 5,898 19,648
Cincinnati, O... 4,135 4,817 8,132 4,837 5,179 4.600
Total, new ports{ 7,906 10,593 | 35,373 f 6,235 12,311 | 37,706

- — {

Total.all ... ... 100631 18820 a1 e=n | s ao1 | gr430 | 5t 170

The above totals show that the old interior stocks have de.
@reased during the week 3,664 bales, and are to-night 3,033

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 5,687,971 bales; in 1879-80 were 4,898,948 bales; in

1878-79 were 4,440,474 bales.
ts at the out-ports the past week

2. That, although the recei
were 23,476 bales, the actual movement from plantations was

only 17,119 bales, the balance being taken from the stocks at the

interior ports. Last year the receipts from the plantations for

gl;f]a same week were 8,493 bales and for 1879 they were 2,210
es.

WeaTHER REPORTS BY TELEGRAPH.—The past week the weather
has been warm' and dry almost everywhere aad excessively hot
in the Southwest. These conditions have been in general very
favorable for the cotton plant. Showers would now be very
beneficial in Texas, where corn is in great need of rain.

Galveston, Texas.—The weather has been warm and dry
daring the pasi week throughout the State. Corn is suffering
dreadfully from drought, and the crop.will be short vnless it
rains within a week. Cotton also needs rain, but as yet is not
suffering much. The fields are clear of weeds, but the weather
is too dry for satisfactory work. The thermometer has averaged
86, ranging from 80 to 94. o

Indianola, Texas.—We have had no rain during the past
week. We are needing it badly, especially for corn. Average
thermometer 86, highest 95 and lowest 77.

Corsicana; Texas.—The weather during the past weck has
been terribly hot and dry. Rain is needed badly ; all cI0pS are
suffering, particularly corn. The thermometer has ranged from
75 to 104, averaging 87. ' : '

Dallas, Texas.—We have had no rain during the past week.

The weather is as hot as Egypt. We are needing rain badly,
but for corn more than for cotton. Average thermometer 87,
highest 104 and lowest 74.

Brenham, Texas.—The drought is getting very troublesome,
Cotton needs rains and corn is nearlv ruined. The thermometer
has ranged from 77 to 97, averaging 87. :

Waco, Texas.—The weather has been dry and intolerably hot
during the past week. Crops are suffering for rain, especially
corn. The thermometer has averaged 87, ranging from 76 to

101.
rain during the
past week. The thermometer has averaged 88. -
Shreveport, Louisiana.—The weather during the past week
has been dry and very hot, with a rainfall of twenty hundredths
Vicksburg, Mississippi.—Telegram not received.
Columbus, Mississippi.—It has rained on one day the ;i‘ast
week, the rainfall reaching three hundredths of an inch. The
Little Rock, Arkansas.—Telegram not received.
Nashvtlle, Tennessee.—~We have had rain on five days the
E‘a,st week, with a rainfall of one inch and sixty hundredths,
Mobile, Alabama.—The weather has been hot and dry the
past week. The crop is developin%' promisingly. Good progress
18 being made in clearing the fields of weeds. Average ther- |
Montgomery, Alabama.—We have had rain on one day the
ast week, with a rainfall of but four hundredths of an inch.
The cotton plant looks strong and healthy. The crop is dewlgg-
e
extreme range being from 71 to 101.
Selma, Alabama.—The weather has been warm and dry
during the past week. The thermometer has ranged from 68 to

New Orleans, Louisiana.—We have had no
of an inch. Average thermometer 89, highest 102 and lowest 76.
erop is developing promisingly. -

he thermometer has ranged from 60 to 97, averaging 79.
mometer 86, highest 100 and lowest 74.
ing promisingly. The thermometer has averaged 86,
1(5, a,véragmg 88.°

&
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Madison, Florida.—The weather has been warm and dry
‘during the past week. The cotton crop is developing promis-
ingly, but corn crops are very poor. Average thermometer S8,
highest 90 and lowest 86. . : '

acon, Georgia.—We have had no rain during the past
week, The thermometer has ranged from 70 to 98, averaging 85.

Columbus, Georgia.—The weather has been very warm and
dry during the past week. The crop is developing promisingly.
The thermometer has averaged 88, ranging from 75 to 98.

Savannah, Georgia.—It has rained on three days the past
‘week, and the balance of the week has been pleasant. The
rainfall reached forty-three hundredths of an inch. The ther-
mometer has ranged from 68 to 98, averaging 83. ‘

Augusta, Georgia.—With the exception of light rain on one
day, the weather during the past week has bsen warm and dry.
The rainfall reached seven hundredths of an inch. Crop
accounts are good, but rain is needed. The thermometer has
ranged from 67 to 102, averaging 86.

Charleston, South Carolina.—We have had showers on
three days the past week, the rainfall reaching thirty-four
hundredths of an inch. Average thermometer 83, highest 96 and
. lowest 65.

The following statement we have also received by telegrapb,
showing the height of the rivers at the points named at 3 o’clock
June 23, 1881, and June 24, 1880. : ‘
' June, 23,'81. June 24, ’80.

. Feet. Inch. Feet. Inch.
New Orleans........ Below high-watermark.. 4 9 . 6 8
Memphis............ Above low-water mark... 23 4 16 6
Nashville........ ...Above low-water mark... 7 9 2 0
Shreveport.......... Above low-water mark... Missing, 16 3
Vicksbure. ... ...... Above low-water mark... 26 10 23 0

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above

1871, or 16 feet above low-water mark at that point.

CorroN ACREAGE AND ConpITION REPORT.—In our editorial
cdlumns will be found our annual acreage and condition report.
All our figures and results are based upbn and made to con-
form to the census figures for 1879-80, which Mr. Walker has
very kindly sent us in great detail. We expect in a week or
two (as soon as we can make room) to publish the full detailed
census figures of cotton acreage and production in each county.
It will help the reader in future investigations.

Euwsion & Co.’s CircuLAR ForR JUNE.—We have this week
received Mr. Ellison’s circular, dated June 11, and give it below:

Our last report was issued on the 10th ult. The market was
very flat, owinf to the depression occasioned by actual and
- apprehended difficulties in” connection with May deliveries.
Middling Upland had fallen to 534d. on the spot and to 5 21-324d.
for May contracts, and a still further decline was anticipated.
- The weakness was intensified by the suspension of a large Con-
tinental firm, having houses in' Amsterdam, London and Liver-
pool, and it was feared that some trouble might be witnessed
amongst the brokers. On the 11th May deliveries were sold at
5%d., and 5%d. was regarded as being close at hand. As no
further disasters happened, however, and as no hitch occurred
at the Clearing House, confidence revived on the 12th ult., and
thence to the 26th wult. prices recovered %4d. on the spot and
%d. in near deliveries; while August-September, which had
touched 5%8d., rose to 63-16d. Then came a pause and a
reaction of 1-16d. per lb.; spots and near deliveries sinking to
515-16d. after having touched 6d., and August-September
receding to 676d. The accounts respecting the prospects of the
new crop were exceedingly brilliant, and estimates of a possible
yield of 7,000,000 bales, or over, were freely circulated. On
the 31st ult. there were signs of renewed animation. These be-
cam=> more pronounced on the 1st inst., and still more palpable
on the 2d inst., on which day the spot sales reached 18,000
bales, including 4;000 on speculation, purchased chiefly for
declaration against June contracts. The improvement was due
partly to the small declarations against June contracts, which
circumstance gave rise to the impression that the month was
“short,” or over sold; and partly to the satisfactory condition
of trade in Machester, which was regarded as guaranteeing a
continued large rate of consumption for some months to come.,
Moreover, the diminishing stock here, and the reduction in the
quantity afloat for this port, directed attention to the fact that
although the visible supply for the world was some 378,000
* bales more than it was some twelve months ago, the excess for
Great Britain was only 66,000 bales, and would in all proba-
bility be still further reduced. It was felt therefore that some
advance in prices would be -necessary to attract cotton from
other places. This, and the other circumstances to which refer-
ence is made above, gave confidence to both buyers and sellers,
and brought about an advance to 63d. on the spot, and for
June deliveries, 6 9-32d. for Au ust-September, or a total rise
from the low rates of May 11th of 38d. on the spot, %d. for
near deliveries, and 18-32d. for August-September ; meanwhile
new crops did not gain more than 5-32d. to 83-16d. 'This was
on June 3d. In the afternoon there was a reaction of 1-324.
The market was then closed until the morning of the 8th, when
1t reopened actively, and more than regained the fall experi-
enced at the close of the 3d inst. With slight fluctuations the
lmprovemert was maintained until yester y for distant cot-
ton, while near positions gained a further small advance owing
to the demaund to cover June contracts, N

The following is an account of the principal flu:tuations in
the prices of middling upland on the spot, and for forward
delivery during the past month :

May-|June-| July-l Aug.-|Sept.-; Oct.- | Nov.-| Dee.-
Spot.\June.| July.| Aug. | Sept.| Oct. | Nov. | Dee. Jamn.
May. 10......... 3% | 52135] 5233,| 513,4 529351 513, 4! 5234, 511 sl HU1
" 31......... 3% | 5% | 5l1yg| 52539 57" | 513! 523,55 5“:« 5“::
“  26......... 6 6 6 63g4 | 6533 | 531351 513,54 52335| 52339
“, Bloiisess 5181 561gy| 5O81a4! 613 | 674y | 53130| 513,4| 52555] 53
June 3......... 6lg . _.... 694 | 6llgy! 6935 | 6330 529441 52949 528739
“ 10......... 16338 t...... Gl4 | 6935 | 6514 | Glg 5164,| 32930 57

The net result of the month’s fluctuations is an advance of
7-16d. on the spot, 13-32d. for June, 15-32d. for J uly-August, .
13-32d. for August-September, 5-16d. for September-October,
and 3-16d. to 7-32d. for new erops.

' The principal spot quotations compare as follows with those
of a month since :

——

Upland. | Pernam. |Br’nEgypl Broach._ ' Dhollera.

' G. O.}Mid. Fair.| @ F.| Fair.| G.F.| G. F. Go;fl Fair.| Q. F.
May 10...’4& 5% | 61 | 6% | Gls | 6% | 5y | 5% | 11 | 47,
June10...| 51 1 6314l 6616l 6% | 6% | 6% |51 (55 | 415 | 413

In upland there is an advance of 7-16d. to 1%d. There is also a
rise of 3-16d.in fair Pernam, ¥4d. in fair Egyptian, and 1-16d. in
gOO(ti i('iair Dhollera ; but no change in the other descriptions -
quoted.

P.8S.—June 11. The market is quieter to-day. Spot prices
are unchanged, but fotures after opéning firmly went weak,
and lost fully 1-64d. per pound. -

COURSE OF THE MANCHESTER MARKET, MAY 10 To JUNE 10.

The Manchester market is rarely active at this time of the

ear. Itisa scrt of between-seasons period in respect of the

astern trade, and business is usually on a restricted scale. -
The past month has only partially exemplified the general rule.
The transactions for the East have been smaller in volume than
in the previous month, but larger than during the month of
May for several years past; and producers are heavier under
contract for future delivery than usual at this period of the
season. For other foreign markets = a fair amount of

business has been going on, and more activity has
been  experienced in the home trade departments
in consequence of the favorable harvest prospects.

Early in the month prices gave way a little in sympathy with
the fall in eotton ; but as a rule, the tone of the market has
varied from steady to firm, and latterly prices have promptl
responded to the rise in the raw material. Yarns and g00
did not give way so much as cotton ; the recovery has conse-
quently been less important. The final prices compared with
those of a month since show an advance of Ad. to %d. per
pound in the medium counts of yarn, and about 3d. per piece
in the current makes of shirtings.

MOVEMENTS DURING THE SEASON OCTOBER 1 To MAY 31.

The deliveries to English and Continental spinners during
the first eight months of the season compare as follows with the
figures for the corresponding period of last season :

Great Britain. Continent.
1880-51. 1379-R0. 1880-81. ' 1879-30.
No. of bales.. 2,152,020 2,015,860, 1,995,400 ‘1,836,816
Av.wght (1bs) 592 449 436 430
Tot.wght(lbs)| 972,713,010 905,121,110 869,994,400[ 789,823,300
Bales of 400 .
1bs......... 2,431,009 2,263,000 2,175,000 1,?7’_4,000

" The rate of consumption (in bales of 400 pounds) we estimate
at 69,000 bales for Great Britain, and 56,000 bales for the Con-
tinent. We believe that the consumption in' Great Britain is
over 69,000 bales per week, but against this we believe that the
deliveries from Liverpool are understated. The amount of
this discrepancy, however, cannot be ascertained until the stock
is counted. Meanwhile, so far as can be ascertained, the stocks at -
the mills are about the same as at this time last year. Conse-
quently, until the correct deliveries are ascertained, the rate of
consumption cannot be placed over<69,000 bales of 400 pounds
per week—say 276,000 bales for theyfour weeks in May, which,
added to the quantity previously consumed, gives 2,331,000 as
the consumption for the first eight months of the season,
against 2,171,000 last season. _

~We have added 1,000 bales per week to the estimated con-
sumption of the Continent, in difference to the expressed
opinion of well-informed correspondents. The fact is that both
here and on the Continent the cotton is disappearing in a way
that is exceedingly puzzling, and it will be very difficuls to get
at the facts of t};l’e case until the close of the season. A con-
sumption of 56,000 hales for four weeks gives 224.000 bales,
which, added to the 1,665,000 bales previously consamed, gives
a total of 1,889,000 as the quantity. used in'eight months.

‘Every one admits that the present crop is more wasty than
the previous one—probably from 2 to 4 per cent. This may
account for a portion of the increased consumption. Two per
cent on the consumption of Earope would be equal to over 2,000
bales per week. Here again, however, there is a great deal of
uncertainty, and a reliable estimate eannot be made until
towards the end of the season, when it will be easier than it is
now to get an idea of the quantity of unconsumed cotton at the
mills, - '

On the basis of the foregoing estimates, the move nents for
the eight months of this season and last compare as follows fn.
bales of the uniform weight of 400 lbs.: R '
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Jute Burts, BaseIng, &c.—There is a good demand for fair-
sized patcels, and the market is steady in tone. No large lots
are moving, but in small orders for present wants we hear of
sales to the extent of 800 rolls. Holders have not changed
their figures, and we continue to quote 9%e. for 174 Ibs., 9@
10c¢. for 2 1bs. and 10%@11e. for standard qualities. Jute butts
are in better request, and there is a firm feeling among sellers.

as the weeks in different years do not end on the samz day of the
month. We havwe consequeatly added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month

b
i 692
i ' —— x : - A DA ——
t Greal Britain. Conlinent. to the above totals to May 31 the daily receipts since that time,
} , we shall be able to reach an exact comparison of the movement
i} 1880-81. | 1879-50. | 1880-81. } 1879-80. | for the different years. .

i : — : —
! Surplus stock, Oct. 1 .......... 27,000/ 27,000 137,000, 94,000 ~

: f Deliveries to May 31..... .... 2,431,000/2,263,000 2.175,00(,»!1,974,000 1681, . 1880, | 1870, | 1878. .| L8774, | 1878,
it BUDPLY e eeeeceeeeeeeneeneennns 2,458,000(2,290,000/2,312,000!2,068,000 | Tot-My 315,519,410 4,748,873,4,392,277 4,196,104/3,903,725/4,013,875
13 Conguanption, eight montbs ..|2,331,000,2,171,000/1,839,000,1,773,000 Junel.... 5,376 2,694 8. 2,269 1,351 1,962
k5 ' ) . e WG, 3,905 3,731 2,002 8. 1,254 2,034
I: Surplus stock May 31...c...... 127,000/ 119,000/ 423,000( 295,000 | .« g a351l 32t 2041 23 e 1598

E ~ The surplus stocks at the mills are therefore 8,000 bales more | . « 4.... 5,842 4,569 1,885 2,396 2,821 8.

; for Great Britain and 128,000 bales more for the Continent, or: “ 5... 8. 2,316 1,044 1,243 2.309 2,714
i 136,000 bales more for all Europe than at this time last year., “ 6.. 4,790 8. 1,557 1,704 1,812 1,110
itd The surplus on the Continent includes the stocks at several |« 7... 6,129 5,049 833 2,400 1,247 1,925
f i minor ports in the Baltic and in South Europe not included in| ¢ 8.. 3,306 2,691 8. 1,401 1,531 1,312

¥ our tables.” They also include the stocks in the hands of mer-} « 9... 4,331 2,913 1,748 8. 1,186 1,528

1 chants and dealers in the interior depots. They are always «10 4,934 2,013 954 2,686 8. 1,209 -

; exceptionally large at this period of the season, asin many | “11... 3,793 3,592 1,142 1,862 1,584 8.

H cases they include supplies for the remainder of the season; in| «12. . 8. 3,431 875 1,920 3,061 2,149

some instances for the remainder of the year. “13... 6,754 s. 1,060 1,170 1.385 1543

- PROSPECTS : “14... 5,719 4,037 1,621 2,192 640 724 .

: The situation has undergone a marked change since the issue “15.... 3,741 2,356 S. 1,505 1,121 719
s ; o . K o wedimaly de«| *18.... 3,260 2,914 662 8. 1,186 1,5%6

: of our last report; then the market was exceedingly de . =08 . e uo- o 9
3 pressed, near deliveries were selling at 55§d., and 5Jad. was | 17| 4951 2,087 1,773 2,279 8. 784

¥ confidently anticipated ; but now the market iy in high spirits, | 18... 2,709 4462 L,186; 1,360 1,075 S.

near deliveries are selling at 6%4d., and 6’d. is regarded as 19... 8. 3,573 449 1,531 1,837 3,107

being close at hand. The change is due partly to the natural “20... 4,597 8. 2,087 1,210 1,375 1,614

reaction from the previous undue depressicn, partly to the| “2L... 3,790 4,602 S69 2,786 607 1,165
15 covering in of “bear” salesaade during that depression, and | “22... 3,793 3,111 8. 1,102 1,599 846
11 partly to the alteration which has taken place in what may be | “23.... 4,001 3,719 1,126 8. 904 2,004
,3; termed the local statistical position. At the end of x})pll'll th(z 24, - 4,533 2,417 515 1,548 8. 1,367
g1 excess in the visible supply for the world was 572,000 bales, of | == 56 -3l e1R 93%1 41712001933 02613933 G 10 S 905
4 e B ES M  otal. .., 16,1€8(4,818,93514,417,120[4,23 ,933,6104,016,¢
i which 250.000 bales fell to the share of Great Britain ; but at gg::mta :’of (zonal % e +283,03613,033,610/4,010,505
the end of May the total excess was reduced to 378,000 hales, ! itk mc{;m”,“e o1l ag3t — — 741 SR
b ard that for Great Britain to only 66,000 bales. Only a short - ot . ki . e b, 2t
g1 time ago it was thought to be certain that the stock in Liver- | This statement shows that the receipts sinece Sept. 1 up to
o ol nglg.lsome time d;l_nn;%‘ the middle of tth; 3;)90&(1;’0 GSC?Ed | to-night are now 827,180 bales more than they were to the same
gt 1,000,0 ales ; some estimates running up to 1,200,00 bales. | , in 188 22 3 me
i But the unexpectedly large proportion of American shivments | day of themontk in 1§:>0 and 1"‘_‘9’0{3 ot I LA UG
i taken by the Continent has materially reduced the exports to to the same day of the month 1 1879.  We add to the table
¥ this port, and thereby prevented the stock from reaching the ' the percentages of total port receipts which had been received to

4 port, yp oct | percentag p P
5 large figures once anticipated. 1-Ilence it is thqt._§f1he enorlmofus | June 24 in each of the years named.

-8 American crop notwithstanding the present visible supply for i e Hseag St
g |3 Great Britain only slightly exceeds that of this time last year; | Inpra CorroN M')V-E‘\i‘mlt FELOS i Ports.—The figures which

: e M d, SAkl 5 . are now collected for us, and forwarded by cable each Friday, of
& while the rate of consumption is considerably larger, and the | . : e il s OL

. e b . the shipments from Caleutta, Mad laticorin, Car &
4 rice of Middling Uplands 5&d. per b. lower—say 6 3-16d. | 0% SAMDIIGAT LHEL VR, JRATRds, (HRiaonn, LATRaE, Kt
g P £ 6 13-16d gOn the Continent there is no doubt an exces- | enable s, in connection with our previously-received report from

! _ :igvzlg;pply “and it yisy be Ehat Saihia portibn of the accumula- | Bombay, to furnish our readers with a full and complete India

i 1 y 4 ' . U T I m ovement for each week, We first give the Bombay statement

tions there will bl? sertxltl here. There 1sqmora;§oittt ?3 3’;20 :ﬁl{{%e for the week and year, bringing the fizures down to June 23.
31 ]Am'igcgntll)ortsﬁ. an 'mt;re “{?ls ?ly:g;fg?t% %e m‘ OltiLl)ln'atel - BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
1 shipme w e : f .
]ngerato E::eglandp than during the previous I[))or%;)ion of th); Shipments this weel:.| Shipments since Jan. 1. Receipts.
season. All this is merely a matter of price.. There is enough | Year| Great| Contiz| .| Great | Conli- Total | This | Since
LE cotton for the requirements of the world for the balance of the Brit'n.| nent. ‘| Bri(ain) meéal, | TR | Weck. | Jan. 1.
{ season, but the quantity now in existence requires redistribu- | 347102 000/24,000!46,000239,000/457.000| 696,000/31,000|1,006,000
3 tion; and the question is what pr1<}:&e will hb?l sufﬁcgnt lt() dbrlillg {ggg 1'3'883 21'088'?3'088 ségggg .4)%-_3'000 762.000 ;_);3.00:) 991,00g

: ; s nts s as shall give England the 4, 6,0 1000!223.000(231.000 501.000/20.000| 727,00
\:S;B]t }f‘:ﬁg ‘r‘:q‘;‘}l‘,‘:';‘mt‘on pEstocks anshial. g € 1878] ...... 11,000/11,000/256,000/319,000] 605.000|19.000 811,000
4 ’ Acgording to the foregoing, Bombay appears to show an

increase compared with last year in the week’s receipts of 11,000
bales, and an Zncrease in shipments of 13,000 bales, and the
shipments since January 1 show a decrease of 66,000 bales,
The movement at Calcutta, Madras, Tuaticorin, Carwar, &e., for

th= same week and years has been as follows.
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

; ; Some activity has been shown' for parcels and sales have been Shipments this wcek. Shipments since Jannary 1.
¥ made since our last of 500 bales—part spot and part to arrive— Year @reat | Conti- | g0, Great Conli- ;
k at 234@27%c. At the close the market is steady at 24@3 1-16c., Brituin.| nent. 0tat- | Britain. | mnent. Toial.
“according to grade. B 1881 .
CoMPARATIVE PoRT RECEIPTS AND DaiLy Crop MOVEMENT.— | 1880....0100 1.000 | ... ..| 1,000 | 175,000 | 67,000 | 242,000
$ A comparison of the port movement by weeks is not accurate, {g;g_‘:::j::: 12:888 ,21,;888 igggg ‘§;~;;883 23:883 232"-888

E For the past few weeks we have omitted from the above table
(Calentta, Madras, &c.,) this year’s weekly figures, as we found there
were inaccuracies in them as cabled to us. We are, however, making
new arrangements, under which we hopo not only tu prevent errors, bug
also to greatly improve this feature of our report.

The above totals for this week show that the movement from
bales —— than for the

since September 1 has been as follows:

same week last year.

the ports other than Bombay is

For the whole of India, therefore, the totat

shipments this week ard since January 1, 1881, and for the cor-

This sfatemant shows that up to May 31 the receipts at thes
ports this year were 800,537 bales more than in 1379-30 and

of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the sotrespouding weas
of the previous two years, '

i Monthly Year Beginning September 1. responding weeks and periods of the two previous years, are as
; . - follows. . :
Recezpti 1880. 1879. 1878. 1877. 1876. 1875. EXPORTS TO EUROPE FROM ALL INDIA.
0 Sept'mb’r| 458,47&| 333,643| 233,345} 93,491} 236,36%) 169,077 ’ Shivments 1831. 1830. 1879.

4 October..| 968,31-| 898,492 639,264| 573,533] 675,260 610,316 | > PRt - - : - - _

5 ; I I . 3 g ; ¢ Pe | This Since This Since This Since

i NovemD'r/1,006,501| 942,272 779,237| 822,493) €01,392| 740,116 from— weeke. | Jum 1. | weeks. | Jume 3. | weeks. | Jun. 3.
3§ Decemb’r [1,020,302] 956,461| 893,664 900,11¢| 737,764 821,177 | ! : -

k. - January .| 571,701 647,140! 618,727| 639,610/ 500,680/ 637,067 | Bombay.... ...| 46,000/ 696,000| 33.000/ 762.000]-10,000/ 504,000
February.| 5727231 447,918 566,324| 472,051 419,636| 479,801 | Allotherprts.) ......| ........ 3,000, 245,000; 12.000] ©63,000
A March. ..| .476,532] 261,913| 303,935 340,525/ 182,937 300,123 Total .. .... 46,000! 696,000/ 34,000/1,004,000/ 23,000/ 733,000
E April ....| 234,246] 133,025 167,459 157,365, 100,184 163,593 |~ This last statement affords a very interesting comparison of tae
May...... 190,054 110,006| 84290 9G,3Lij  63,939] 92,600 | tota]l movement for the week ending June 23, and for the three
Yotalyear|5,549,110/3,718,873/1,392,277|£,196,101 3,903,725/4,013,875 | years up to date, at all India ports.

4 Perc’tage of tot. port ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
] receipts May 31...] 914Gl 9373 9553 95667 | 9577 | we have made with Messrs, Davies, Benachi & Co., of Liverpool
d 5 and Alexandria, we now receive a weekly cable of the, movements
4

1,157,133 bales more than at the same time in 1878-79, By adding J

@
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Alexandria, Egypt, Total bales.
June 23. 1881. 1880. 1879. CHARLESTON—To Barcelona, per brig Eduviges, 480............ . 480
" ) TEXA8—To Liverpool, per ship Nonantum, 3,856.........c....... 3,856
Receipts '.([?lfigt%% &—- .000 1.000 k;omrom(—ToTRi a, per biark Batavia, 2,1:?"25...,;}....i .............. 2,326%
| Do:o-a | PR ’ ALTIMORE—To0 Liverpool, per steamer Nova Bcotian, 2,066.... 2,0
8ince Sept. 1 2,766,000 3,204,000 1,589,000 To Bremen, per steamers Baltimore (additional), 337....
This | Since This | *Since This | Since g;aglislchweig (adcitional), 201....Hanover, 225....Leip- 1474
tocck Sept, | rocck |Fopt, .|| weele |5eb% 1| BosroN—tfo Liverpool, per sieniers Batavis, 430. . ivérian, o
o‘ﬁ: é‘;g})g?— ______ 1,000/236,500|| 750|289.250!| ..,...1168,000 | PHILADELPHIA—To Liverpool, per steamer Pennsylvania, 660.. 600
To Continent .... ....| .. ..-.|139,632 530|172,727|| ...... 76,500 -
- Total.ccu. e careans (o ceerinns ceceianas crececcecccasicancaas 39,246
Total Europe...... 1.000/376,132]{ 1,330/461,977!! ......|244,5001 The particulars of these shipmtents, arranged in our usual

t A cantar is 98 lbs. o
This statement shows that the receipts for the week ending

June 23 were 6,000 cantars and the shipments to all Europe
ware 1,000 bales.

MaNcHESTER MARKRT.—Our report received from Manchester
to-night states that the marketis quiet for twists and shirtings,
and that prices are unchanged. We give the prices of to-day
below, and leave previous weeks’ prices for comparison:

1881. 1380.

32s Oop. | 8w . {047 320 cop. | 81 e |G
Twist Shirtings. | gp ds| ITwist. Shirtings. | gplds

d. d. |s. d. 8. d da |d. d. |s. 4. s d.| 4.
Apr22| 8% 9%|6 5127 8l| 51513/10% @10%|7 0 @8 O | 6154
“ 20| 8%@ 9l3|6 5@7 8la| 51514/108 @10%|6 101227 101g| 6134
May 6| 85%2 9196 52@7 8l 573 | 9% @106 9 @7 9 | 67
“"13| 8%2 9436 5227 S8l 5% | 93 @104l TLe@7 7| 6lle
“« 20| 8% 9316 5297 8l 57 | 93 @1014/6 9 @7 9 | 61314
“« 27! 8%m 9|6 Hlz@T 8lo| 515, 92 @104|6 72@7 7l 6llg
"June 3| %@ $12(6 54927 8lg| 6lis | 913 @1044|6 7327 Tle| 65
“ 10! 87%@ 9%|6 5L@7 8l 631 | 9 D10Y|6 T3@7 7la| 6134
“ 17| 87g@ 912(6 527 83| 6314 | 99 @10Y4|6 7Lo@7 7la| 613},
« 24] 873@ 9316 59@7 8l 6314 | 9 @ 9U6 4327 6 | 6%
'THE Exporrs or CorroN from New York this week show a

decrease, as compared with last week, the total reaching 5,233
bales, against 7,429 bales last week. Below we give our usual
‘table showing the exports of eotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1880, and in the last eolumn
the total for the same period of the previous year:

EXPORTS OoF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880.

- Week ending— Same
' Total | period
Eaporied to— June | June | June | June | since |previ'us

1. 8. 15. 22. |Sept. 1.| year.
Liverpool.... .ccc......... 4,038 8,103, 5,142 4,022|349,988(406,173
Other British ports....... 300; 599 1,000| ...... 21,016| 28,500
TOTAL TO GREAT BRITAIN| 4,338, 8,702 6,142| 4,022(371,004(434,673
Havre.... coue coeeecnnnnn. 1,103 500; 5532] 633| 34,700| 29,418
Osher French ports.......| .....l] ceeeve] covece] conenn 1,489 ......
TOTAL FRENCH. ...... ....| 1,103, 500 532 633 36,189 29,418
Bremen and Hanover . ... 990 950 350 509 39,427| 35,200
HambUre . coves sosmsssess] & sanss 50| 375 69| 19,497| 18,975
Other ports. ......c....... 200 51 10{ ...... 39,319| 24,245
TotaLTO NoRTH. EUROPE| 1,190' 1,051] 733| 578| 98,243 73,220
S;ﬁun, Op’rto, Gibralt'r,&:| 667| 1,000/ ......| ...... 3,570| 5,262
Al OLHEr. ceeneeeneensnenan] comen] wneenn AN, ey 1,745| 3,406

|

TOTAL SPAIN, &G.......... 667 ‘.,OOO‘, ............ 5,315] 8,668
GRAND TOTAL ............ l,_298'.11.2535 7,429\ 5.233!510,751)551.179

THE FoLLOWING ARE THB RECEIPTS OF CorToX at New York,
Boston, Philadelphia and Baltimore for the past week, and
gince September 1. 1880:

Reseipls New York. Boston. Philadelphia.| Baltimore.
Sfronm— Fhis | Since | This | Sinee | This | Since | This | Since
week. |Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1
N. Orl’ans| 2,855 165,669 ...... 7,220
Texas....| 1,226 102,932 ...... '3,391
Bavannah| 2,274 231,895, 544 27,196
Mobile ...| ......l  ceeeil] eennn. 205
Florida . . 1} 4,848] ...... 2,402
8.Car’lina 891(145,358| ......| -.....
- N.Car’lina 355 42,3901 ...... ceman-
Virginia.. 312,221,662 685! 65,528
gorth.ptﬁ ce-e.o|  4,883[ 2,556!164,881
enn., &o. 743169,733! 770]119,199
®oreign .. 153| 4,281} ...... 129
P g
This year.|. 8,610 . 4,555{398,151} 2,111{89,138| 2,567|241,967
Lastyear |14,979] = 1 | 3,638/1414.3971 602/85.393! 1.272(181.916
* 1,096,651. 11,059,541

Surepiné NEws.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
39,246 bales. 8o far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CuromicLe last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.

NEW YORK—To Liverpool, per steamers Baltic, 480.;-.Biela.
. 1,901....Celtie, 125....City of Montreal, 620....Spain, 861

eee-WIBOODSIN, 35, ..o ciiiiniieiiiceiecancnarecassaniscasnnas 4,022

To Havre, per steamer France, 633 . ........cceeeeu... 633

To.Bremen, per steamer Nurnberg, 250....Rhein, 259 509

To Hamburg, per steainer Lessing, 69 .....ovevucunennnin. 69
NEW ORLEANS—T0 Liverpool, per steamers Arago, 3,641....

- Gallego, 6,230....8cindia, 4,850, ... .coeeeneen cenrinmnnnnnnn 14,721
Te Havre, per ship Eliza A. Kenney, 4,081....per bark

“Harold, 1,539 .o, i ieetaeienainanaaa.s .- 95,620

To Bremen, per bark Arciduco Rodolfo, 1,459. .. . 1,459

To Vera Cruz, per steamer Whitney, 180........ ccovieneeanne 180

form, are as follows:

Bremen

Liver- & Ham- Barce- Vera

pool. Hawre. burg. Riga. lona. Orus. Total

4,022 633 OTB csnevsi sseons cososs 5,233

14,721 5,620 1,459 ...... ...... 150 21,980
............ 480 ...... 480
........................ 3,856
2,328  Licene  wsasss 2,325
AT ziisne sosssm. casnas 3,540
........................ 1,232
................ D 600

26,497 6,253 3,511 2,325 486 180 39,246

Below we give all news received to date of disasters to vessels
earrying cotton from United States ports, ete.:

HAYTIEN, steamer (Br.), from Galveston, via Port Eads, for Liverpool,
collided May 30 with the bark Flora P. 8tafford, from Bordeaux
for New York; damaged port bow and gut into Fayal, where she
repaired; arrived at Liverpool June 17. Captain Miller died om
the passage. The bark was abandoned in a sinking condition.

ENOCH TRAIN, ship ¢Br.), before reported, from New Orleans for Liver-

ool, 1t‘:«zken to Havana and there beached, was condemned on
une 14. -

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. Pri.
Uiverpool, steam d.|133327)4{1333@716| 1164 @14 114D %4 |11 D4 (1l DYy
Do sail...d.| .... ceee | 532@732 |8532@733 B3y @733 [5320@T3g
Havre, steam....c.|1330-T1¢*(1335-T16*| 1339 | 1335* | 1359* 1355*
Do sail.. ....c. ceee | eeee
Bremen, steam. .¢.| 3@ | Sgale | 334 | B4 | B | Rl
Do sail..... e. e
Hamburg,steam.d.| Sg@ig | 3@l | %2lg| %dlg| 3k | Dl
Do sail...d. - s
Amst’d’m, steam.c. g g 13 1 ] 1
Do sail...d. P Tess e e
Baltie, steam....d.| 5jq 518 518 516 516 516
_Do_ sail....... €.[939@19649320@194| 1944 194, 194, 19,
* Compressed. .

LiverpooL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port:

June 3. | June 10. | June 17. | June 24.
Sales of the week........ bales. 59,000 37,500 49,000 57,000
Of which exporters took .... 3,600 1,700 3,300 1,860
Of whieh speculators took.. 16,200 2,100 3,200 2,900
8ales American ................ 43,000 28,500 37.000 45,500
Actualexport.... .............. 14,000 6,800 6,900 8.700
Forwarded....... e eene sameenes 8,200 5,500 11,000 9,000
Total stock—Estimated........ - 902,000 904,000{ 906,000{ 882,000
Of which American—Estim’d| 621,000{ 684,000{ 693,000, 677,000
Total import of the week...... 43,500 47,000 63,000 52.000
Of which American. ........ 37,500 25,500 51,000 38,000
Amountafloat .... ..ceen..... 257,000 261,000/ 235,000 215,000
Of which American. ....... 145,9001 149.000| 133.000! 105,000

The tone of the Liverpool market for spots and tutures each day of she
week ending June 24, and the daily closing prices of spot cotton, kave
heen as follows: -

spot Salurday| Monday. | Tuesday.| Wednes. |Thursd’y.; Fruday.

Market, Dull 'Eusiey ,
12:30 p.M ; e::i(ér. f(r:}:::f‘(;)%:y Dull. Firmer. {Harden’g.| Quieter.
Mid. Upl’ds| 61 6lg 6114 61y 61g 6316
Mid. Orl’ns 63,¢ 63,8 61g 618 6314 61¢

Market,

5P.M.
Sales....... 6,000 8,000 7,000 { 10,000} 12,000 | 10,000
Spec.& exp. 500 1,000 1,000 1,000 2,000 1,000

Futures. - d _—

Market 08¢ il

5 p. M. ’ Steady. stg‘alfi - Firm. Firm. Steady. Qulet_.J

The actual sales of futures at Liverpool for the same week are givem
below. These sales are on the basis of Uplands, Low Middling ¢lause,
unless otherwise stated.

SATURDAY.

Delivery. d. Delivery. d. Delivery. d.

uhe....g.l ........ 611 | July-Aug.....6229@1;4 | Oct.-Nov.......... 52739
June-July.... .... 61;8 | Aug.-Sept...... 6539@18 | Nov.-Deec....... .. S513;¢

Sept.-Oet... ........ 6
MONDAY.
June ...... ....... 611g | July-Aug.. .......613¢ | Oct.-Nov........ .52734
June-July........611¢ | Aug.-Sept......... 613 | Nov.-Dec.... ... «.0131g
Sept.-Oct.. ....... 6
TURBSDAY.
JUne. ...c... cee.-. 6332 | Sept.-Oct.. ....... 6 July-Aug..... .... 613
June-July........ Oct.-Nov. .... .... 52739 | Aug.-Sept....... ..63;5
July-Aug... ...... 63 June.... .... .....618 | Nov.-Dec.. ....... 513;¢
Aug.-Sept......... June-Julv.... .... 618
WEDNESDAY.

June.... .... ..... June-July.... .... 6316 | Nov.-Deo.. .. 52739@7g
June-July.. . July-Aug...... ... 16 |June....... .... ...653g
July-Aug.........613 | Aug.-Sept......... 634 |June-July ........ 6532
Aug.Sept.. ..G3;6D732 | Aug.-Sept......... 6932 | July-Aug.........6839
Sept.-Oct.... ..... 6 Sept.-Oct.. ...613g3@332 | 8ept.-Oct.. ........ 6lsg
Nov.-Dee... ..513;6 | Oct.-Nov. ....57g@2933 | Oct.-NOV..c.ccs0ee..5373g
June.... .... -....631¢ ; :
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! —
; ( . ., o THURSDAY, . g Comparative shipments of flour and grain from the same
= | C ' i d.
i il S P sk L | oo . 57, | Ports from Dac. 27 to June 18, inclusive, for four years: :
2 JuneJuly.. ...... 673¢ | Bept.-Oct.... ..... 6333 [June.... ......... 316 1881. 1880, - 1879 1878,
} July-Aug.. ....... 6733 | Oct. -N9; ---------- 62932 June-July ........ 6316 | Fiour.......bbls. 4,020,600 2,504,579 3,215,576 2, _2.736 .533
. RIDAY. i e—— - -
i . Wheat..... bush. 61,833.361 24,039,096. 23,020,223 25,637,
; . June.............. Glaa | Nov.-Deo.........57 | July-Aug......... 8116 | Corn...;7 l...... 40017333 53941651, 37960381 30 1,923&
1 ig‘lkv 3355 ........ gg.zg iﬁﬁ‘é;i;gy ........ gg:: %%;;s_. '&? ......... (55_%5 3:"'? ........ 1%.333.933 1?,88?631. 9,854,893 7,442,214
&1 PPl oeesime ae | Juue-July.... .... e rley ... ...... 19726 572,703 1,968,932  1,506.3
- Oct-Nov.......... 52049 I RY® ... oeveonee 1,026,906 923461  1.331.505  1'344 2é§
i BREADSTUF f S-J Total grain ... 119,860,225 91,364,515 76.136,189 72,410,083
kY. FRIDAY, P. M., June 214, 1881. . . : g . ‘ :
i oo " Rail shipments fro
. There has been an upward tendency to prices of flour in the weeks e]xi ed? ta from Western lake and river ports for the :
past week. The demand was not very active, but the offerings : 1881, 1880. 1879. 1878,
i were l?mit'ed', and th.e upward tendency of wheat strengthened Ju,:,ﬁ"fg. ' Jo‘r:fefllcg. J.zv;f:]f;_,_ Jw’z‘g’; !
the views of holders. All grades were wanted, and had a | Flour................ bbls. 86,443 63,399 08,861 62,943,
" g x .
fiéd general sale, to the extent of supplying the immediate wants g'hen.t,..' ............ bush. 3(2;(‘).293 L .2;3275 31)12; 35(1) 196,3731
: . . 3] 5 | G Y 95,795 152,00
i of buyers. To-day the market was quieter, but prices were Ouats. o il s 71557 ’1._,1'556 ‘453910 188 30{
i3 steady. . g*%“ey -------------------- {g.}.gg %g,;s_}s 1‘4‘ 039 6,408
Iy The wheat market has been advancing. Letters from all | =~ o rrresesrrereesseesses : 171 £4,529 ik
4 parts of the winter-wheat section, east of the Mississippi River, |  Total......cc.........1.36479L 1,833,861 2,180,495 518,235
put low estimates upon the probable yield, and these with a Rail and lake shipments from same portsfor last four weeks:
48 good current demand. A feature of the business of the week | Week Flowr,  Wheal, Corn, Oats,  Barley, Rye. '
5 PR - . . enamng— 00l8. . Oush. Oush. . Dbush. bush. '.
is the large quantity of spring wheat taken for export, on the :}uue }a{ ég4 3.17 {'ISG 373 g 198,333 944,198 17,133 19."02
: : . une 11...203,026 15.360 3,699.52L 1,321,502 22,839 18.9
spot and for early arrival, amounting yesterday and to-day to | June 4777156193 1143781 2,837.821 910563 23515 1ooey :
tully half a million bushels, at $1 24@$1 26. To-day the market | May 23...202.469 2,140,863 2,747,331 1,07o 312 43,717 38911

for winter wheat was scarcel y 8o strong, No 2 closing at about Tot., 4 wks.726,105 5 658,579 12,483,017 4,“)2 873 107,239 96,589 -
;5 $1 30 on the spot, $1 29 for July, and $1 274 for August. The | 4 w'ks’80..404.545 9,215,299 15,146,269 3,039,940 106.394 152982
,2 _ activity and excitement was naturally followed by some reac- t(tie«asl ts ofsﬂour and grain at seaboard ports for the week :
it ion. No. 1 white sold yesterday at $1 28%4. To- is | euded June
3‘ tion 1 ‘white s yesterday at $1 2874 o-day thi , Flour, Wheat, Corn, Oats, Barley, Ry
5 grade was nearly nominal. g A%r— . 10%%826 3 4bgssh92 10 g{z% ’ 41;:53{;. 5 bush. %
! : 3 ew York ..... 0 1571 [R——. 7,033 .
i 'Indm'l. corn. has also adva.nc?d, from sympathy with the Boaton. . . 55641 ' 56,000 55 4394 186303 ..o ’500 .
speculation in wheat ; but supplies have been moderate, and %ortlaggl wnne 155'??(2, . 213 ggo Gg.gco eee isamey
; to-day the export demand was quite active, the sales including g,f{?ﬁelpm};“' %g%? 3?3:?(5)8 ; 3?25,’?’, 1 ;éjiéé 2034 ' ;'5;)'5 B
, altimore. ..... \ Nk 54, .0 saween 500 ¢
: 40,000 bu. old No. 2 mixed at 58c. in store; white corn has been Now Orleats... 17049 203,500 495.018 o99.999 107 1,500
neglected and closes nominal. No. 2 mized for future dehvery ok k... 345550 2130399 5011015, 51 = - ,
_ 3 : otal week... 248,550 ¢ b Gl - 808,445 ,024 16,533,
closes at 57%c. for July and 57%4c. for August. Cor. week '80.. 176,876 2,397,967 4,280,402 519,561 1,524 27 724

ia Rye has declined, with sales of round lots at $1 08@$L 083%c. | s receipts at same ‘ports from Dec. 27 to June 18, incla- |
A Barley is entirely nominal. Oats have been variable and sive, for four years:
: unsettled, and to-day were decidedly lower, No. 2 graded being 1881. 1880. 1879. 1878. ﬁf
§ guoted at 433 @44c. for both mixed and white, and No. 2 mixed | Flour-....... uble. 6,171,053 4194843 4,706,236 _ 3,962,028 .
f & at 43c. for July.and 37%c. for September. gheat ...... bush. gg.ﬁgg,geg (3, %%é;‘; ,ggg gg.g?g.ggg gg gg g(‘)ﬁ
g - . & 1) o 1 By T 2,197,22 33, . 58, €
g1 The following are closing quotations: Oats......... ... . 11,197.918 11,406,512 9,857,546  9.044.270 .
, £ Flour. Grain. BArleY . cosvessies 2,019,337 1,582.202 1,450,992 z 374, ,466
£ B0, Do sons # bbl. $3 102 275 Wheat— i BY6.zis sansncssas 368,156 758,950 - 1,926,990 - 2,271, 397 .
b A Winter supertine..... 440@ 475 Spring...... ..... 10 @128 i o
f Spring guﬁ)‘;erﬂne_t _____ 4202 §3§ %Sl(;uﬁ, Norol 124 giic | Totalgrain.... 93,582,511 113,403,301 111 419,272 104,141,340
: BN t extras.. Y4 s wmter ..... 6 @
g o EX el XXX " 5358 6951 Red winter, No.3 1293521 307 Exports from United States seaboard ports and from Montreal
3 gis &,b{lliuu r)eltult 5 '{g @ g gg Cwu 0;ont oo %g @1 3819 for week ending June 18, 1881:
B inter s p'gextras. o 10@ orn—West. mix : @2 5 :
A do XX md XXX 2658 200 West No o new:  57%3 o9 From— Hory  Whenl,  -fora, b?j‘s‘,f' ke Pean,
Patents.. .... ........ 6 50@ 850 Western yellow.. 58 @ 61 N ) e bus
: Ot abioniny oxtras. 610> 630] wWestorn yellow. 2 ew York ..... 70,659 1,200,491 824,306 5,255 4,013 10,910 .
3 ‘ : &tu:yiigerg} bltlsi(gs and " 2u - gout{ll yelllli'w nmew 57 @ 60 gggtt?al.lnif """ 17,310 . B8 G309 saune STt Tt
' mily brands ...... 5@ outh. white,new ceee@.cc. N Mantrael T TOE RS o1& s 00 152010 E=X 201 =1 206 111 o
| - Boutlvusnivgexiris 340e 600(Ryn...i . 10670 | BRI S50 BI2SD0 130N SSERL s1sednized
h B ggo flour, supertine.. 5452 589 0'%'““@‘1 ------ 1; 2 13 Baltimore..... 3,361  339.210 317.691 ..... e e a snies
3 w"‘;ﬂ%";-&c 2832 825 Ba.lley—'(-)‘-a.n-:;(.ig.\il' P4 New Orleans.. 17.863 260,336 190 303  .ee... ... e eeceee
. s XUl .cae vee e . . cwee ceas R
| & Brandywine, &o.... 3352 340 By g andeBonns Total for w'k 119,778 2,330,541 1,677,412 62,029 55,513 122,177
£ Pora i dn D&t " Same time '80. 122,158 3,956,820 3,033,352 122,124 121,971 57,909
(From the *“ New Yorl Produce Exchange Weekly.”) The visible supply of grain, comprising the stozks in granary
f Receipts of flour and grain at Western lake and rivar ports | 8t the principal points of accumulation at Lake and seaboard
£ for the week ending June 18, 1881: poits, and in transit by rail and water, June 18, 1831, was as
& L] . .
i Flour, Wheut, Corn, Oals, DBarley, Ryeé, follows: Wheat Corn Oals Barle Rye
i bts. bush. bush. bush. . bush. ' bush. | rnstoreat— bush. bush. bush, bush.” - Dush.
B At— (196 lbs ) (601bs) (56 1b3.) (32 Ibs.) (48 1bs.) (56 lbs) New York 1,867.741 769 gi5 357 .69'6 19,493 67.727
i Chicago ....... 49.551 560.976 1,920.266 1,174,767 10,107 14,6741 Do. afloat (st t)  707.813 38,00/ .
i Milwaukes. ... 91,643 421200 ' 13,050 ' 835516 37,650 9,970 | atnaay b (O88) 707813 338,000 491000 10,000
3 Toledo. ........ 1,085 201,69) 311,610 10,070 900 400 | Buffalo............ 278355 491.627 459,840 1200
! Detroit......... 7,223 59,671 8,233 10,248 2,541 ...... hi e s N 4,55 S“ 11 "g 9. 35'9:
Cleveland...... 2,374 10,500 39,900 26,585 1.000 ...l loankes - 2315 08 TODUSES8 320 35043
; 8t. Louis....... 21273 235405 8264915 166777 1.673 1815 | pututh. o o0 2785018 i % - dBA0
Peoria......... 645 7,300 336,000 180,050 10,050 900! Poledo... IIIIIl 416662 711305 96871 Lol
i Dulath....ce.cee coeeen o aennn € mwems  memens ssceee  eeccwe | Detroft........... 273.563 7.144 29,305  ......
b Total .. . 177,793 1,496,751 8,186,004 1,637.018 (3,921 27.562 BeRO Tees cocs  DO000  BUO00  pma  swee
i} Same time ’'30. 92,963 833,723 3,747.374 941,630 19,620 32,297 EO“‘"{ ____________ ]go,'gsg 303,848 llggg%; 1@:‘4};(;
TOrouto........... 3,803 - ... KX 6.721
Total receipts at same ports from Dec. 27 to June 18, inclu- | phour0-------=-- 193007 74470 5i,963 s e
: give, for four years: Philadelphia..... 514,739 568.846 90.000  ......
81. 1830. 1879. 1873. feglria o . 123-533 }3‘?'175(1, 233-(1)83 ------
¥ Flour..... ..bbls. 4.127.893 2,871,853 3,061.012 744, ndianapolis...... 798 33 106 3.000 ... .
¥ ‘ bbls 1 7 89 671,833 9.0 2,741,613 E“l“;” Gty o sggg;g %g? g gnaE T
. Wheas .....bush. 21.405.168 22,343,735 23.476.3768 27,921.003 | Baltimore ........ g 250,219 ...... ...
ceceiiiveee. 4BI164068  70.670'413 43:330145 42723203 | Down Mississippl.  47.703 281446 iz 17
. coveneeeenaae 20,667,044 14,382,265 13,424,026 11,718,826 | Onrail............ 480,086 -1.615.612 §on.150. 20.588
E T 8,784.671  2.450,766 2,307,836  2,780.174 | On lake........ .. 987.973 2,046,422 197788 ...
i RY®. c.oooennnn i 811,581 1,068,583 1,492,832 1,855,718 | Canal........ eeeee 1,283,000 1,428, 000 112, 000 ......
: Total ee 831,530 11 4. 81 9,031,215 498,951 { Tot. June 18.1381 16.441,5330 11,783,877 6,644,299 127,418 181.974
E grain add R BB.998.051 § 5 ria 11 '81...... 17,220,573 11,522,238 6.332.463 321.5t9 276,108 .
k Comparative receipls (crop movement) at same ports from | June 4,°'81.. ... 16,233,025 10.301.456 5.209.353 361,028 287.508
§ Aungust 1 to June 18, inclusive for four years: ’ May 28,°'81....0014:909,921 9.322.823 4.5~9.330 313, 327.397.
L ¥ 1880-81 1879-80 187879 1877.7a, | May .2L.'81...__. 16.561.830 11,233,009 3,721.218 737.5 3 267,537
‘ - Fsur - bbls. "80‘ 045 5.891 loa 5.803,59'8 5 517 60"7' June 19. ’80...-.. 135 500,196 14,564 0 7 2.30 ,798 293, 426 2349065
Wheas..... bush, IEL.ggg.ggg 1?(1) gg,ggg gg,%g,éig g %,405'246 .The following statement, prepared by the Burea.u of Statis-
' “ea®e scavcaas 8. » ’ Ly v812 84“ i i i
: I AL 795,548 27.7550320  20.399.939  9aisoaay tics, will show the exports of domestic breadstuffs from the
1K Bariey........... 11,672.493 10,313,610 9,449,581  9,259033 | undermentioned customs districts, during the month of May,
P WO 5263890 8889284 4415175 3.832.335 1881, and for the eleven months ended the same, as compared
Total graln.... 240284414, 233,970,030 311,528,576 186,441,011 with the corresponding months of the prenons yeoars
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._ - Oustoms Districts. - §. _ y., Tndian vorn. Indian corn meal o - —— 75,353 62,512,413 3.963|1,106,002| 252,674| 51,891,8751
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I ‘ Scranton & Willard, |John J. Cisco & Son. A
JCSUP, Paton & CO-, 72 BROADWAY AND 13 NEW TR J J BANKERS, ¥ 0

BANKERS,
§2 William Street, New York,

Aocounts and Ageney of Banks, Corporations,
firms and individuals received upon favorable terms.

Dividends and interest ocollected and remitted.

Act as agents for corporations in paying coupons
and dividends’; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.

Sound rafiroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

oMo EKoRen

BANKERS,
18 WALL STREET,
New York. .

Transact & General Banking Business, including
the purchase and sale of 8TOCKS and BONDS for
eash or on margin.

Buy and Sell Investment Securities.
P. 0. BOX 2,647,

A.M, KIDDER. WAYLANP TRASK.
W. C. HILL.

E. S. BarrLey,

7 PINE STREET.
Dealings in

Insurance Stocks
A SPECIALTY.

No.

H.J. MORSE

Cash paid at once for the above Securities; or
they will be s0ld on commission, at seller’s option.

- PRIVATE WIRES TO

Windsor Hotel, Delmonico’s,
ilsey House, Philadelphia.

‘GRAIN AND PROVISION DEPARTMENT
UNDER CHARGE OF
Messrs L. G. QUINLIN & CO.
Chicago Correspondents, JOHN T. LESTER & CO.

Gwynne & Day,

(Established 1854.] No. 45 Wall Street

Transact a geaeral banking and brokerage busi-
ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefullv attended-to.

Samuel A. Strang,

30 PINE STREET, NEW YORK,
BANKER '
AND COMMISSION MERCHANT,

Buys ard sells Investmernt Securitigs. AIl busi-
ness connected with railways undertaken.

N. T. Beers, ]Jr.,
BKOOKLYN SECURITIES, CITY BONDS,

Gas Stoeks, &e.,
1 NEW STREET,
NEW YORK.

Lansdale Boardman,

STOCK BROKER,

No. 80 BROADWAY, Rooms 37 & 38.
BRANCH OFFICE, TROY, N. Y., y
Connected by Private Wire.

~__ALL securities dealt in at the New York Stock
Bxchange bought and sold on commission and car-
ried on a fair margin.

INTEREST allowed on credit balances.

Cumberland,

No.

JoBN 8. KENNEDY. J. KENNEDY TobD.

J. S. Kennedy & Co.,

MERCHANTS,
63 WILLIAM STREET,

New York.
BUY AND SBELL
RAILROAD INVESTMENT SECURITIES;
COLLECT COUPONS AND DIVIDENDS;

= NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All iﬁuslness relating to the Construction and
Equipment of Raiiroads undertaken.

WALSTON H. BROWN.

No.

FRED. A. BROWN.

‘Walston H.Brown & Bro. |

BANKERS,
11 Pine Mtreet, New York.

S8PECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

= ‘'RAILROAD SECURITIES.

Geo. H. Prentiss,

17 WALL STREET, NEW YORK.
GAS STOCKS

AND
GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKLYN SECURITIES
DEALT IN.
S8KE GAS QUOTATIONS IN THIS PAPER.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
° SALES of all classes of

STOCKS AND BONDS
4 ON
WEDNESDAYS AND SATUHKDAYS.

ADRIAN H. MULLER & SON
No. 7 PINE STREET, NEW YORK.

hitized for FRASER

R. A. Lancaster & Co.,

BANKERS AND BROKERS,
66 BROADWAY, NEW YORK,

DRALERS IN :
KFirst=Class Investment Securities.

GOVERNMENT BONDS, STATE, CITY, COUNTY
RAILROAD & MISCELLANEOUS SEU,URITU’.—B
Bought and Sold on Commission. i
Virginia 7'ax-Receivable Coupons Bought.
SOUIHERN SECURITIES A SPECIALZY.
LOANS NEGOTIATED.
INTEREST ALLOWED ON DEPOSITS..

GEORGE STARK. . JOHN F. STARK.

George Stark & Co.,

BANKERS,
No. 33 NABSAU STREET, NEW YORK.

Buy and sell Investment Securities for cash or on
commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per eent interest.

Will undertake the negotiation of loans upon §
Western City property tn large or small amounts

H. L. Grant,

145 BROADWA \,
N 'NEW YORK.
CITY RAILROAD STOCKS & BOND»
BOUGHT AND SOLD.
See quotations of City Rai}roads in this paper

Boody, |
Mchellan
& GOO

BANKERS,

88 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS

INCLUDING THE PURCHASE AND SALE OF

STOCKS8 AND BONDS FOR CASH OR ON MAR-

GIN. BUY AND SELL COMMERCIAL PAPER.
P. O. BOox 447. :

D. A. BOODY. C. W MCLELLAN, JR.
REWBEN LELAND. F.G. SALTONSTALL.

J. D. Probst & Co.,

STOCK AND BONDP BROKERS,
No. 52 EXCHANGE PLACE, NEW YORK.
S8TOOKS, RATLROAD BONDS, GOVERNMENTS AND

No.

MISCELLANIOUS SECURITIES BOUGHT AND SOLD.

- > e

[ Ne. 39 WALL STREET, NEW YORK.
AT SIGHT, AND INTERE
DAILY BALANCES. ST ALLOWED ON
INVESTMENT  SHCURITIES C BoUGHT NG
S8OLD ON COMMISSION. .
BANKERS AND BROKERS,
No. 25 Nassau Street, New Yok,
Kxchange.

R.J.KIMBALL, A.B. LOUNSBERY, F. E. BALLAID.

DEPOSITS RECEIVED SUBJECT TO CHECK
GOVERNMENT - ?
R. J. Kimball & Co.,
Thirteen Years’ Membership in New York Stock
Members of N. Y. 8tock Exchange.

L. Levy,

(LATE OF LEVY & BORG,)
DEALER IN

All Classes of Investment Securities
AND
MISCELLANEOUS BONDS AND STOCKS,
Ne. 8 Whall Street.

N 2 ;
Sitmon Borg,
No. 8 WALL" STREE’_I‘, NEW YORK,
DEALER IN ALL KINDS OF

Railroad and Investment Securities.
SOUTHERN BECTRITIES A SPECIALTY.

Gilman, Son & Co.,

BANKERS,.
62 CEDAR. . STREET,
In addition to a General Banking Business, buy

and sell Government Bonds and Investment Securi-
ties.

ERNEST GROESBECK, GRANT B. SCHLEY,
Members N. Y. Btock Exchange

Groesbeck & Schley,

BROKERS,

No 15 WALL STREET, NEW YORK.

F. E. TroWbridge,

BANKER AND BROKER,
No. 3 BROAD OR 27 WALL STREET,
NEW YOREK.

Member of the N. Y. Stock Exchange.
- BRANCH OFFICE:
BATEMAN & CO., WASHINGTON, D. C

A General Baeking Business Transacted.

S8ecurities bought and sold on commission for cash
or on margin.

Advances made om approved collateral at the
murket rate.

Lepostts received subject to check at sight.

4 per eent interest allowed en all daily bulanees.

Orders executed at London, San FKrancisco,
ton, Philadelphia and Baltimore Exchanges.

P. 8.—My New York Weekly Financial Report is
mailed free of charge on application,

CHARLES SETON HlNilY. W. HOWARD GILDER

Henry & Gilder,

%2 BROADWAY, ROOM 10.
STOCKS, BONDS AND MISCELLANEOUS
SECUBITIES
BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange.
- ‘CORRESPONDENCE SOLICITED.

J. H. Latham & Co.,

INVESTMENT SECURITIES,

New York City, Chic;tgo Cincinnati, St.
". Louis, D*strict of ‘ol’umbln, and
(Gov.rnment Securities.

FOREIGN EXCHANGE.
. 2 WALL STREET. .
J. H. LATHAM. ' F. W. PERRY.

Schulz & Ruckgaber,
) BANKERS, '
22 William Street, New York,

CORRESPONDENTS OF THE

International Bank of London (Limited),
: Lendnn,

Messrs. John Berenberg, Gossler & Ceo.,
Hamburg.

Commercial and Travelers’ Credits. Bills of BEx-
change. (able 'ransfers. o

2






