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Financial.

Phelps, Stokes & Co.,

BANKERS
I. N. PHKLP8,
JAMK8 STOKES,
ANSON PHBI.PS STOKES,
F. P. OLCOTT,

46 & 47 ll^aU Street, New York,
I S S U B

TRATBIiERS' CREDITS,
OROVIiAR NOTES,

COniHERClAL. CREDITS.
LONDON COBRESPONDBNT3

:

The Union Bank of London. Messrs. C. J Hambro
& Bon.

Banque
Centrale Anversoise,

Antwe rp.

Paid-Up Capital, • • 9,000,000 Francs.

BOARD OF DUtKCTOBS
EILIX GRI8AR. President.
ALrRXD MAQCINAY (Oraff 4 Maqulnay), Vloe-Pres
J. B. Von iiEK Becke (Von der uecke & M.anily;.
Otto Gunther (Corneille-Davld).
E.HILE I*E UOTTAL.
Ad. Frank (Frank, Model & Cie.l
Aug. Noitebou.m (Nottobohm Frerea).
FR. DHAN1.S (Michiels Looa).
Jou. Dan. FuaKMAN'N. Jr. (Joh. Dan. Fuhrmann.)
Louis Webeb (Ed. Weber & l le.)

Jirus KAUTSKBiBAUCU (C. Sctunid & Cie.)

TRAKSACTS A

GENERAL BANKING BUSINESS.
ASA P. POTTBR. Prest. J. J. Eddt, Cashier.

Maverick National Bank,
BOSTOK,

CAPITAL,
SURPLUS,

$400,000
400,000

Aocoants of Banks and Bankers solicited.
Collections ma e upon (aroruble terms.

Strictly flrst-clasd Investment Securities Negu-
Uated.

Lawis H. Tatlob, Jb. LIITDLXT HAINKS

L. H. Taylor & Co.,
Bankers and Broiters,

140 SOUTH THIRD STREET,
PIIII.AI>£LPH1A,

Deposits received subject to check at stRht, aad
Interest allowed on daily balances.

litocks, Bonds, &c., bought and sold on commission
in Philadelphia and other cities.

Particular attention idven to iaformation r^iurd-
ng Investment Securities.

Aug. T. Post, Banker,
23 NASSAU STREET,

BUYS AND SELLS

State, City and County Securities.

correspondencjj: solicited.

Samuel M. Smith,
40 wall. street,

dealer in

Cit7 Kailway Hecarltles, Gaa and
Steelu, Ininrance Scrip.

Financial.

Morton, Bliss & Co
,

33 NASSAU ST., COR. OF CEDAR,
NEW YORK.

Issne Circular Notes and Letters of Credit for

Travelers ; also. Commercial Credits, available In all

parts of the world. NpRotlate flrst-class Hallway,

City and State Ijoans; make telegtapblc transfers

of money and draw Exchange on

MORTON, ROSE * CO LONDON.
HOTTIN(iUEB A CO.,

CREDIT LYONNAIS
AMSTERDAMSCHB BANK. - - AMSTERDAM

[ PARIS.

Bank

C. M. RnTTKB, W. N. WALKXB.
Member of N. Y. Stock Exchange.

Rutter & Walker,
BANKERS AND BHOKERS,

No. 80 BR04DWAY, NEW YORK.
Buy and Sell on Commission, for cash or on mar<

gin. all E^ecunties dealt in at the New York Stock
Exchange. Interesc allowed on dally balan<-es.
Particular attention paid to orders by mail or tele-
graph.

OHO. A. Lewis, Prea't. A. L. Schmidt, Cashier-

First National Bank,
U. 8. DEPOSITORY,

LOVISTIIiLE, KENTUCKY.
Special attention given to collections. Proceeds

promptly remitted at best rates. Accounts of

Banks and Bankers solicited.

Alex. s. Clark. H. B. BACON.

Clark & Bacon,
BANKERS AND BROKERS,

3 Pine Street, New Ifork.

Buy and sell on commif>Bion all Securities dealt In
at the New York Stock and the New York Mining
Exchanges. Deposits receiyed and interest allowed
on balances.

Gzowski & Buchan,
(Members of Toronto Stock Exchange.)

BANKERS AND STOCK BROKERS,
Corner Toronto and King Streets,

TORONTO, CANADA.
Stocks, Bonds, etc., bought and sold for cash or on

margin. Drafts on New York and London and Am-
erican and Sterling Kxchange bought and sold. Col-
lection- made. CorrespondC'ils—Bank of New
York, New Vork; Alliance Bank, London.

NEW YORK:
Gko. w. Cecil,
Member N.Y. Stock Ex.

M. Z1.UMERMAN.

CINCINNATI, O.:

W. P. Thomas.
W. M. WlLSHIRS.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK.

69 WEST THIRD ST., CINCINNATI, O.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

6« BROADWAY AND 19 NEW STREET,

NEW TORK.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION,

Financial.

James Kitchen,

COMMISSION BROKER IN mfCUBREMT
INVESTMENTS,

TO CEDAR STREET,

P. O. BOX 8413. NEW rOBK.

P. W. Gallaudet& Co.,
BANKERS,

VNITED BAlfK BVILTHNO.
WALL STREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at N. 7. Stock Exchange.
Advances made on business paper scd other

securities .

Wm. d. Hatch, Wm. B. Kshdall.
Member N. Y. Stock Ezoh.

No. ai WALL STREET,

BANKERS AND BROKERS
Refer to Messrs. FiSK A Batch.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T Wall St., Oer. New, New Vork.
INVESTMENT SECURITIES.

Special attention to bnslness of eonntry banka.

Geo. C. Thohab. Jo0. M. BHOdfakxb.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St., PHILADELPHIA.
Dealers in all issues of United States Bonds.

Inrestment Securities a specialty. Correspondenoo
Invited and full information nponflnaaolal subjects
furnished.

y. W. 0. McKsAir
Member of N. Y. Stock Bzch'ce

JosiPH P. LU)TD.

Lloyd 6c McKean,
34 IVALl^ STREET, NEIT TORK.
Bu7 and sell—on commlsslOD—Government. Rail

way and Miscellaneous Securities. Reoelve depoftlM

subject to check, and allow interest on balancea.

J. p. IVUVTRINGHtn.
GAS, INSURANCE. BANK STOCKS, &o.
SECURITIBS BOUGHT AT THE ArCTION SALI8.

No. 36 PINE STREET,
NEW YORK.

Vernam & Company,
RANKERS AND RROKER8,

No. 34 New^ Street, Neiv Tork.

Buy and Sell Stocks, Bonds and Governments oa
Commission, either for investment or on margin.

AL3ERT H. Vernam, Kdwabd N. Bohd.
Member N. Y. Stock Exchange.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANT

S KxehaitBe Court, N (w York.
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Foreign Exchange.

Drexelj Morgan & Co.,
WALI. STRBET,

CORNBR OP BKOAD, NKW YORK.

Drexel, Harjes & C«

31 Boulevard HBOBmiaiii

Paris.

Lrexel & Co.,

Ms. S4 South Thibd St.,

Pblladelpbla

DOMESTIC AND FORKtQN BANKKB8.
DepOBltB received subject to Draft. Securities, Qold.

' " - - "—ed*c., bought and Bold onCommieaion. Interest allowei

on Deposits. Foreign Kxchange. Commercial "—-"*-

O&ble Transfers. Circular Letters for Ti
(TAllable In all parts »f the world.

ATT0B'NST8 aitd AeXNTS 07

Rlesara. J. 8. RIOROAN & CO.,
No. »8 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. S9 W^AIiL ST., N. IT.,

Foreign Exchange.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassao Street,

Issue Travelers* Credits, available in all parts of the
world, through the

MESSRS. DE R0TBSCHIJ:.D
and their correspondents,

.vlso Commercial Credits and Transfers of Money
on California, Europe and Havana.

BILrLiS

W^AI.L ST.
BUT XSD SBIL

OF FXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCK,

GERMANY, BELGIUM AND HOLLAND.
I8gne Commereial and Travelers' Credits

ly SIBRLINQ,
ATAILABLE IN ANT FART OF THE WORLD.
And in Frajics, in Martinique and Guadaloupe.

OIAKETEIjEeRAPHIC TRANSFERS
OF OTONKY

Between this and other countries, through London
and Paris

Mske Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

on Foreign Countries.

S. G. & G. C. Ward,
iieSNTB FOB

BARING BROTHERS dc COJTIPANy,

£3 WALL 8TRBBT. NEW YORK.

28 8TATK STRBBT, BOSTON.

John Munroe & Co.,
No. 8 Wall Street, Neiv York,

No. 4 Peat Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
raUNROE &. CO., PARIS.

STBBLQie CHEQUES AND BILLS AT SLXfTY
DAYS" SIGHT ON

.ILEXANDERS &. CO., LONDON.

OlBOtJl.AR NOT«S ANT^ 'JtantTS F,.t- I'KAVKr KKS.

Canadian Banks.

Merchants' Bank
OF

CANADA.
Capital $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN MCLENNAN, ESQ.

HEAD OFFICE, laoNTREAL.
GEORGE HAGUE. General Manager.

WM. J. INGRAM, Asst. General Manager

BANKERS:
LONDON, BNG.—The Clydesdale Banking Comp'yNEW YORK—The Bank of New York. N. B. A.
The New York Agency buys and sells Sterling Ex-

change, Cable Transfers, issues Credits available in
all parts of the world, makes coUections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.
New York Agency, 48 Es change-place.

HBNRY HAGUE I AgentsJOHN B. HARRIS JR., i
Agents.

ChicaKO Branch, 138 Washington Street.
ARTHUR WICKSON, Manager.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

SMITH, PAYNE A SMITH'S,
BANKERS, LONDON j

MANCHESTER tc COUNTY BANK.
"LIMITED;"

MANCHESTER, PAYABLE IN LONDON ;

UI.STER BANKINS COMPANY,
BELFAST, IRELAND

AITD ON THB
NATIONAL BANK OF 8COTI.AND,

BDINBUBG, AND BRANCHES;
ALSO,

CABLE TBANSFKBS AND LETTERS OF CREDIT

AGENCY OF THE

Bank
or

British North America,
No. 53 WAIil. STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Coliuubla, Portland, Oregon.
San Francisco and Chicago.

Bills colleeted and other banking business trans-

acted. D, A. MCTAVI8H. ) . .._t.W LAWSON {Aiienu.

J.
&W. Seligman& Co.,

BANKERS,
No. 94 BROADWAY,

SEW YORK.

Issne Letters of Credit for Travelers,

Payable in any part of Europe, Asia, Africa, Aus-

tralia and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New Tork.

FOREIGN BAXKEKS.

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

COmtESCIAI. ANB Trayelcbs' Cbedits.

OORRBSPONDSNTS :

BARING BROTHERS & CO., L,OBdon.

PERIER FRERES •& CO., Paris.

MENDELSSOHN & CO., Berlin.

Knoblauch

& Lichtenstein,
BANKERS,

%9 WllUam St., cor. Exchange Plac<

.

NEW YORK.
Hake Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters oi Creu r

all principal cities oi Europe.
SPECIAL PARTNER.

UKUTSCHR BANK, Berlin.

Blake Brothers & Co
,

LONDON, ENGLAND.
PARTNERS

I.AKB BROTHERS & CO., Beaton and New York

BMIl, HBINKMANN,

F. BARRON BLAKE,
Grant commercial and travelers' credits,negotlate

loans, make advances on merchandise, and trans-
act a general flnanclal commission business,

CORKB8PONDENTS

:

BLAKE BROTHERS & CO.,
NEW YORK AND BOSTON.

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

«3 Wall street, New v«rte.

Special attention paid to orders at the New York
Stock Exchange and New York Mining Board.

Calilornia Banks.

Bank of Montreal.

CAPITAL,
SURPLUS,

- «12,0O!!,000, Gold.
5,000,000, Gold.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 6ii Wall St.

SURPLUS, INVESTED m U. S. BONDS,
$4,000,000 GOLD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers* Credits, avail"

able in any part of the world. Draws Kxchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

THB

Anglo-Californian Bank
(LIMITBD).

LONDON, Head Office, 3 Angel Conn.

S.4N FRANCINCO Office, 422 California Si.

NKW YORK Agents, J. * W. Seuaman & Co,

BOSTON Correepond'ts, Massaclmsetts N. B'k.

Aatborlzed Capital, - - $6,000,000.
Paid up and Reserve, - 1,700.000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor,

able terms. PRED'K F. LOW, iM.„.„„„lONATZ STBINHABT. J
"*"*«*"

P. N. LRjIBNTHAL. Cashier.

GEORGE STEPHEN, President.

C. F. 8MITHERS, General Manager,

yjSW YORK OfFICE,
Nos. &9 »L 61 WALL STREET

WALTER WATSON, \ .„„„(«
ALEX'R LANG, {

Agents

Buy and sell Sterling Exchange, Francs and Cable
Transfers ; grant Commercial and Travelers Credits

available In any part of the world; i^ifie drafts on
and make collections in Chicago and throughout
the Dominion of Canada.

London Office, No. 9 Blrcbln Lane.

Foreii;n Bankers.

\ London.

Canadian Banks.

Imperial Bank of Canada
Capital, $1,000,000,

H. 8. ROWLAND, Pres't D. R. WILKIB, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomas, IngersoU,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers in American Currency & Sterling Exchange.
Agents in London : I Agents in New York:

BOSANQUET. SALT & CO., BANK OF MONTREAL,
73 Lombard Street. | 59 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper, payable in

gold or «'urrency, discounted at the Head Office on
reasonable terms, and proceeds remitted to ny
part of the United States by draft on New York,

Nederlandsch Indische

Handelsbank,
AMSTERDAITI, HOLLANO.

ESTABLISHED IN 1863.

Pald-Up Capital, 12,000,000 Guilders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies In Batavia, Soerabayaand Samarang.

Correspondents in Padang.

issne commercial credits, make advances on ship.

ments of staple merchandise, and transact othei
business of a financial character in connection with
tht' T r ^.de with the Dutch East Indies.

BLAKE BROTHERS & CO.,
AGENTS FOH NORTH AMERICA

18 WALL STRBBT, NEW YORK.
i»i STATE STREET, BOSTON

Nederlandsche

Handel-Maatschappij,
Tiie Nelherland Trading Society

OF HOLLAND,
ESTABLI8ED 1824.

Paid-up Capital, 36,000,000 Florins.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise, Bonds, Stocks, and other securities, in the
Unr.ed States, Europe and the East ; make Collections,
buy and sell Foreign Exchange, ana give advances
upon Merchandise for Kxport,

•?. s.
['ON
r K.

Nbw Yobk, January 1. is79.

. CARTER,
STANTON BLAKE,
HENRY K. HAWL^Y. i

Office, 14% Pearl Street, New Torlt.

.\ gents
for

America
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Foreign Bankers.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) 18.000.006
BBSUHVIC VUNU 1.800,000

BEAD OFFICE, UONQ KONO.
The Corporation Krant Drafts, laauo Letieri of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombur, Calcutta, Slntraporo, Saigon
Manila. Hong KonK, Foochow, Amoy, NIngpo,
BJiuniilial, Hankow, Yokohama, Uiogo, San Knuicls-
oo and London.

A. M. TOWN8END, Asent, 69 Urall St.

Adolph Boissevain & Co.
BANKERS

coianissioN niEROUANt*,
AMSTERDAM, HOLLAND

N T Corrasponrtentl.—Mewrs. BLAKR BROS * CU

Financial.

Geo. K. Sistare's Sons,

17 NASSAU ST., NEW YORK,
DEALERS IN

FIRST-CL.4SS ID^YESTMEIMTS.

Buy and Sell on Commission, for cash or on mar-
gin, all securities dealt la at the New York Stock

Sxchange.
Interest allowed on daily balances.

All deposits subject to check at sight.

Partieular attention to orders by mail or tele-

graph.

Albert E. Hachfield,
1 7 NASSAU STREET,

Deals In Imrestment Seenrltles and
Bonds Generally*

irANTEB :

Indianapolis & St. Louis Ists.
Columbus & Toledo Ists.
Joliet & Northern Ists.
Knnsas & Nebraska Bonds.
St. Joseph & Western Bonds.
Cincinnati UamlUon & Dayton Bonds

Consumers' Ice Company's Stock,
An EUtat Per Cent Inrestmen

Howard J.^PSi.Ey, D. 9kymodb WiLLAas
Members N. T. Stock Exchange.

Cykus W. Field
Special.

Cyrcs W. Field, Jk.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
New York.

Buttrick & Elliman,
BANKERS AND BROKERS,

Nos. 3T & 39 Wall SI, New irork.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGUT AND SOLD ON COMMISSION.

C. A. BCTTRICK, Member of the N. T. Stock Exch'ite
Wm. Elliman. Member of the N.Y. Mininx Kxch'ge

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

BUT A.HD BXXJj

GOVERNMENT BONDS. STOCKS AND MISCEI^
LiANEOUS SECURITIES.

D. PRINCS, JA9. Whitelt, h. Crctoeh Oaklky
HAKKr V. ;,oaAN. Maynard c. Kvkb.

W. R. THAVEKS, Special Partner.

Prince & Whitely,
Mo 64 BROADWAY, NEW^ YORK,

(Branch Office, 180 Fifth Avenue).
All classes nf Railway and Mining Stocks bought
nd sold on Commission.
Private Telegraph Wires to Philadelphia, Wilmlng-

Lon, Baltimore, Washington, Boston, Bridgeport
and New llaven.

E8TABL.IBHED
1864.

Coleman Benedict & Co.
No. 21 BROAD ST., NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANGB.
A Btrictlj commlBSion business conducted In the

purchase and sale stocks and Bonds on Margin
or for Investment.
Complete KloanclA Report lua«d WMkljr to ovr

corre<pondents

Financial.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FR%NCI8 SniTII,
Successor to SMITH & HANNAMAN.

Indlanapolla, Ind.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is In a position to furnish investors with choice In-

vestment securities, carefully selected, yielding

from SIX ho SEVEN AND A-UALF PER CENT
per annum. Special attention given to business

from the United States. Correspondence solicited.

Tbe Financial Aaaoclatlon of Ontario,

liONDON, CANADA.
EDWARD LE RUET, Mauctog Director.

BO.\DS OF SURETYSHIP
For Employees in Positions of Trust.

THE

Guarantee Comply
OF NORTH AMERICA.

(Formerly the CANADA GUARANTEE CO.)

ESTABLiaHSU 1873.

IS TBE OSTLT VOMPANY IlfAMERICA TRANS-
ACTING TBIS BUSINESS EXCLUSIVELY. '

Subscribed capital 9610,000
Paid-up capital in cash -^00.000
Assets yrio.ooo
Deposited ut Albany In U. S. Bonds 100,OUU

NEW YORK DIRECTORS:
J. n. VEll H I lA' E, Prost. Miyrclmnts' Nat. Bank.
U. li. Sllbit.^IAN, Presl. Mechanics' Nat. Bank.
ItOUEItT B. MINTUKN, Messrs. G rinnell, Mln-

turn & Co.
A. li. HOPKINS, Vice-President Wabash St.

Ijouls & i'aciHc Railroad Company.
JOHN PATON, Messrs. Jesup, Paton * Co.

W. B. DYCKMAN, Secy., 47 William 81.

FiDEUTT GUARANTEE BONDS
ARE ISSUED BT THE

FIDELITY & CASUALTY CO.
OF NEW TORK,

The only company organized In the United States
guarantee ng the ddehty of persons holding posi-
tions of pecuniary trust and responsibility, thus se-
curing aCOKPOllATE GUARANTEE In lieu ol a
personal bond where security is required for the
faithful performance of the duties ox employees in
all positions of trust.
Full information can be obtained at the office, 1

Broadway.
Wm. M. HicnARDS. President.

Lyhan W. BaitiGa, Vice-President.
JOUN M. Crane, Secretary.

Edward Stark, General Agent.
niHKCTOiis—George T. Hope, A. B. Hull. G. G.

Williams. W. O. Low. A. S. Barnes. II. A. Hurlbiit,
Geo. S. voe, J. S. T. Stranahan. Charles Denials, Wm.
M. Richards. U. B. Claflln, John D. Mairs, Lyman W.
Briggs. ti. B. Chittenden.

J.
C. chew,

No. 7 WALL STREET, NEW YORK.
TEXAS RAILWAYS,

BONDS, LANDS, dec.

Desirable Texas Securities for Investment con
tantly on hano

WM. C. NOYES,
21 NASSAU STREET, NEW^ YORK,

DEALEIt la

GAS STOCKS A-\D BO\DS,
TELEGRAPH STOCKS,

TRUST COMPANYS* STOCKS,

City andotlier Railroad Stocks & Bonds
AND

MISCELLANEOUS SKCDBITIKS.

Lummis & Day,
Hob. 84 and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
WiLLiAU Lummis, Hinby Dat,

Members of New York Stock Exchange.

C. I. Hudson & Co.,
3 EXCHANGE COrHT, NEW YORK,

Branch Office and Private Wire
at the '* CUMBKKLANi^," Broadway and 22d Street.

Buy and sell on commission, for investment or on
margin, all securities dealt in at tbe New York
Stock Exchange.

R. R. XilAB. C. L HUDSON, T. H CUHTIS.
Member N.Y. Stock Bxota.

Financial.

The Brooklyn Trust Co.
Cor.of MoDtagn* k Clinton stt.. Brooklyn, N. T.

This Company Is authorised by special chartar to
aet as reoelver, t

"

Blnlatrator.
.trustee, guardian, executor, or ad-

it oan act as agent In the sale or maaagavaat of
r«U Mtata, coHitct interest or dividend*, raeai**
registry aod transfer books, or make purehaao and
sale of Oovemment and other securities.
Rallgloosand charitable liiitltutlons. and psffiOBa

onacoustomed to thi- iratinaLtioD of buslnsss, wUI
Bnd this Company a safe and convenient depository
tormooey. RIPLEY BOPKH, President.

CUAS. K. MAKVIN, Vloa-Prtat.

TBUSTBK8

:

Wm. B. Kendall, Henry Banger, Alex. McCne,
John P. Holfe. Chaa.B.Marvln. A. A. Ix<w.
E. r. Knowlton, Abm.B.Baylls, Henry K.ShsldoB,
U. K. Plerrepont. Dan'ICiiauncey. John T. Martin,
Alsx. M. White, Juslah u. Ix>w, Ripley Ropes,

Austin Corbln. Edmund W. Corlles.
WM. H. BUNKER, Seoralarr.

WB OFFER fSO.OOO

CITY OF JOLIET, ILLINOIS,

WATERWORKS COMPANY

Six Per Cent Bonds.

A Safe and Desirable Inrestment.

A. W. BEASL.ET * CO..

98 BROADWAY, NEW YORK.

CITY OF MARTINSBURQ, W. VA.,

3 PER CENT WATER BONDS,
Due In 1905. Interest January and July. Promptly

paid in New York. Total debt, $103,000. Issued (or

Water Works.

For sale by

fVM. R. VTLEY,
31 Pine Street. New York.

Taintor & Holt,
BANKERS,

No. 10 WALL STREET. NEW YORK.
TRANSACT a aENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
bahinoes.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD bonds.

PrlvAto telegraph wires to Providence and Bostoi».

G. K. TAINTOR. GEO. H. HOLT.
i

w«. L. BitEEsE, Wm. p. Smith. ',

Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 39 BROAD STREET, NEW YORK.
Government Bonds. Stocks and all Investment

Securities bought and sold on commission.

THIO. y. 8.iNP. JOBN SiCKELS.
Max K. sand. Member N. Y. Stock Exch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

54 W^all Street, New York.

STOCKS AND BONDS BOUGUT AND BOLD ON
COMMISSION.

COMMERCIAL paper NBOOTLATXD.

Fred H. Smith,
BANKER AND BROKER,

No. 18 BROAD STREET, NEW YORK.

RAILROAD SECURITIES
(An Intimate knowledge of all for the past 10 Year

A SPECIALTY.
Investors or Dealers wishing to bay or sell are

Invited to communicate. State. Municipal and
Railway Bends and Coupons bought and sold at best
Market Rates.

Hickling & Co.,
40 & 42 EzehanKe Place, New York,
Buy and sell all N. Y. Stocks, on 3 to 5 per cent mar-

fin. Privileges at fs'rorable rates. 9^, 100 shares.
f desired, we will use our judgment In selecting

stocks. Opportunities constantly oocurriur tor
arge profits. Call or write for Information.
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KEOKGAXIZATION OF THE MOBILE
ft ALABAMA GllANI) TRUNK RAILROAD.-

Notlce is hereby given by tlio Reorganization Com-
mittee of the Mobile & AlHbnma Grand Trunk Rail-

road Company that the Farmers' Loan St Trust

Company is now receiving stoclfs and bonds from
the holders tttereof in pursuance of the rcorganiza-

ttOD plan. I'ersons holding such securities, by de-

positing tlie same with the Trust Company and pay-

ing the first assessment thereon on or before the Ist

day of Juiy, inst., will receive certificates as pro-

vided in the reorcanization agreement.
Flans of the reorganization can be obtained at the

Trust Company, or at the ofllce of Arents & Young
No. New Street.

GEORGE ARENTS, No. 8 New Street, New Tort,
EDWARD R. BACON, 115 Broadway, New Vorlc,

BENJAMIN U. SHERMAN, SI Wall St., New York,

W. H. PRATT, Mobile, Ala.,

THOMAS P. MILLER, Mobile, Ala.,

Keorganizat4on Committee.

HIO & MISSISSIPPI KAILROAI) CO.
At a meeting ot the preference shareholders,

held 8th June, ISSl, at which holders of aoout 20,000
shari;K (»i'i,i:00,(lOii , being one-half t^f the entire
issue, were present, it wiis uiianiuiously resolved :

1. "That the uiiticrmentioni'd gentitmen be, and
are hereby apt ointcd, a committee to communicate
with the Receiver anil directors (.)f the company,
witii the object of (ibtaining at the earliest date the
release of tne company from the ditBcuIties which
have necessltattd the receiversiiip,and also to tahe
all the neces-iiry steps U:t have the question of the
cumulative rights t>f the preference shareholders
settled by judicial decision if disputed by the Board,
and that for that purpose the preference share-
holders be Inv ted to contribute Zs.Od. per share
towards expenses."

COMMITTEE

:

H. F. Maliins, Esq. I V. Boykett, Jr., Esq.
John Paterson, Esq. J. C. Hindmarsh, Esq.

R. C. Lyall, Esq.
Preference shareholders who were not present at

the meeting are hereby invited to communicate
IvitUthe undersigned.

J. D. A^ RKS, j-'ecretary to the Committee,
Drapers' Gardens, Thiogmorton ??t.,

London, E. C, England.

Office of the )

Amehicak Dock & I.mpkovk.ment Compaw, >

119 LiBEncv ST., NEW YOHK. Jnnc 10. 1881. )THE A.>IEU1CAX llOtR & IMPROVE-
MC;NT C.Ml'A.NV, having resirved the right to

pay the princip ,1 and interest of tlietr bonds dated
October 1,1806, at anytime after the first day cf
January, 18*6, first having given six months' notice
of their intention to make such payment, notice is
hereby given t" tlie holders of the said bonds that
the Compjiny, in the e.vercij^e nf said right, will pay
the principal and interest of the said bonds at the
National Bank of (^oiumerce on the 3lst day of De-
cember, 1881, at which date interest on said bonds
will cease. JOHa S. BARNES, Vice-President.

Office of the }Amekicax Dock s lmpikivement Compaxt, V
118 Liberty St., Nkw Yokk, June 16, 1881. )
This Company ins sold to Messrs. I -reiel, Morgan

& Co., and the First National Bank of New York, its
entire new loan "f Mve Millions of Dollars, iu forty-
roar bonds, of *l,000each, bearing five per cent In-
terest, payable semi-annually, secured byfirstmort-
fage on alt its property and frjincbises, and guarun-
eed, both principal and interest, by the Central RR.
Company of New Jersey. These new bonds are
dated and hear interest from July 1,1881. All the
present seven per cent bonds or the company will
be paid off. 'I h pr vilege of funding the principal
of their old bonds into these new bonds at par has
been reserved to all the present bondholders who
shall exercise tha privilege, by depositing theii^ old
bonds on or before July Isr, next, either with
Drexel. Morgan & Co., or with the First National
Bank. Holders so depositing will receive la addi-
tion fS15 In ctsh on each bond for the past-duo
coupons thereto belonging.

BARNES, Vice-President.JOHN
Referring to the above notice of the American

Dock & Impriivemcnt Company, we are now ready
to receive any bonds of the said Dosk Company ftr
deposit pursuant thereto.

URKXK. , MORGAN A CO.,
23 Wall Street.THE FIRST NATIONAL BANK OF NEW YORK,

Broadway and Wall Street.

AMERICAN RAILWAY IMPROVEMENTCOMPAN 1^

.

CIECDLAR No. 6.
New Y"okk, June 18. 1881.

The Sixth Instalment cf NINE per cent upon sub-
scriptions to bonds and stock of Uie New Orleans Pa-
cific Railway Co. » ill be due and payable on June 28,
1881. at ihe othie of Woerlshofier & i;o., No. 61 Ex-
change Place, New York. Cheeks should be to the
order of C. K. W'erisiioffer. Treasurer.
Payment w 11 be indursed upon certiflcates. and

bonds appertaining to the second instalment will be
ready fi*r delivery upon that rate.

V. K. WuEKISHOFFER,Tre&%«rer.

fPHE UNION PACIFIC RAIL,WAV COM-
-"- PAN Y.

A Dividend of ONE AND THREE-QUARTERS
PER CENT on the Capital Stock of the UNION
PACIFIC RAILWAY COMPANY will be paid on
and after July 1, 1881, to stockholders of record
June 11, 1881.

New York stoouholders will be paid at the UNION
TRUST COMPANY, No. 73 Broadway, New York,
ftQd Boston stockhoMers at the Company's OfBce,
No. 44 Equitable Building, Boston.
Stock books win be closed June 11 and re-opened

July 2.

HENRY McFARLAND, Treasurer.

Financiai.

TlICHMOXn Jt Aia.EGIIANY RAIL
-^^ROAD COMPANT.-Cfupons due July 1, ISBl"
win be paid at and after maturity on presentation,'
at the office of Closson & Hays, No. 11 Nassau St.

r. 0. FRENCH. President.

'PASX TENNESSEE. VIRGINIA &

GEORGIA RAILROAD COUPONS line July 1,

1881, will be paid on mid after that date by

GALLiiTIN NATIONAL BANK.

pAST TENNESSEE & GEORGI k

RAILROAD COUPONS due July 1, 1881, will

be paid on and alter that date by

R. T. WILSON & CO.

T^NOXVOiLE & OHIO RAILROAD

COUPONS due July 1, 1881, tvUI be paid on

and after that date by

R. T. WILSON & CO.

]^ASUVILL,E CHATTANOOGA & ST.
-'-" LOUIS RAILWAY COMPANY, June 24, :881.—
Notice Is hereby given that all July Interest Cou-
pons of the Nashville Chattanooga & St. Louis RR.
will be paid at njaturity at tlie Continental National
Bank, New York, with the exception of tlie coupons
of the Secnn.l MortgHgo bonds, which will be paid
at the United States Natioual Bank, New York.

R. C. BRANSFOKD, Treasurer.

'PHE HANOVER NATIONAL, BANK OF
THE CITY OP NEW YORK, NEW YORK.

June 21, 1881.—The Board of Directors of this Bank

have declared a dividend of THREE AND ONE-
HALF PER CENT, payable on the 1st day of July

next. The transfer books will remain closed until

that date. A. B. WILLIAMS, Cashier.

"pHE METROPOLITAN NATIONAL
BANK, New York, June 21, 1881.

DIVIDEND.

The Directors of this Bank have this day declared

a semi-annual DIVIDEND of FIVE (51 PERCENT,

payable on and after Tuesday, July 6, 1881. Transfer

books will remain closed until 7th prox.

GEO. J. McGOURKEY, Cashier.

nrilE BANK OF NEW YORK, NEW
YORK, June 21, 1881.—The Board of Directors

have this daydecUred a dividend of FOUR PER
CENT, payable July 1. The transfer books will be

closed from this date until July 5.

R. B. FERRIS, Cashier.

T^HE NATIONAL PARK BANK OF NEW
-•- YORK. June 21, I881.-At a meeting of the
Board of Directors of this hank, he d this day, a
dividend of FOUR PER CENT was declared from
the earnings of the past six months, payable on and
after the first day of July, proximo. The transfer
books will remain closed until July 5.

E. K. WRIGHT , Cashier.

Executive Office, )Western Union Tklegrai'II Company, >
New York, June 21, 18S1. J

ATA mEETIiVG OF THE EXECU-
-^TIVE COMMITTEE of tlie Board of Direo
tors of the Western Union Telegraph Company"
held this day, it was :

Oi doled, that the two dividends •t one and
one half per cent oi )., heretofore declared, be
payable on ami iifter ilie 15th day of July
proximo, to stockholders of record at the close
of the books on Tuesday, June 28, 1881, and
that for such purpose the transfer books be
closed on Tuesday, June 28, 1881, at 3 r. M.,
and re-opened July 16, 1881.

A. R. BREWER, Secretary.

To Investors.

Cincinnati Gold Gs, due 1906.

Cincinnati Currency 6s, due 1909.

Cincinnati Sinking Fund 7s, due 1904.

Cincinnati Main Issue 7"30s, due 1902.

Scioto Valley Consol. Gold 7s, due 1910.

D. A. EASTO>',

With BOODY, .lIcLELLAN & CO., BaiikcM,

Ho 58 BROADWAT, MEW YOKK.

riiiaiieial.

Kountze Brothers,
BACKERS,

130 Broadivay (Equitable BalldlDR),

NEW YORK.
LETTERS OF CREDIT

AND

CIRCULAR IV O T E S
Issued for the use of travelers lo

all parts of the world.
Bills drawn on the Union Bank of London

Telegraphic transfers made to London and to
various places In the United States,

Deposits received subject to check at sight, and in-
terest allowed on balances.

Qovemment and other bonds and investment se-
curities bought and sold on commission.

Reed & Breese,
IxWESTMENT SECURITIES,
100 DEARBORN STREET, CHICAGO.

Offer a limited number of shares of stock in the

KEPUBIilC IKOX CO. AND
LAKE 8ITPEIMOR IRON COMPANY.

At prices that will net in dividends over 16 per
cent upon the Investment.
The above are the largest and best-managed iron

mines In the country, the former having Its head
office In Cleveland, the latter In Boston. In view of
the low Interest rate now prevailing, these Securi-
ties should rule h'gher.
We are buyers and sellers of all dividend-paying

Iron stocks. Quotations furnished on application.

June Investments.
New York Central 4 Hudson River Ists. 7s, 1903.
Cincinnati & Muskingum Valley Ists, 7s, 1901.

Atlantic & Pacific Ists, «8, 1910.

Harlem & Rochester Ists, 7s (guar.), IOCS.

New Jersey Southern Railway Ists, 8s. 1899.

Cin. Indianapolis St. L. & Chic. Ists, 6s, 1920.
Chicago Burlington & Quincy R». 4s, 1919.
Menominee River Ists, 7s (guar, by Chicago &
Northwestern), 1906.

CH AS. T. WINO,
(With A. M. Kidder A Co., BankersJ

18 WAlit, STREET, NEW YORK..

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERY

SAFE SECURITIISS, AND BUY AND SELL SAMB
AT MARKEI- PRICE.
WE OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST l^UES, ADDITIONALLY
SECURED BY THE BIRKCT OBLIGATION OP
THE RAILWAY EQUIP.VIENT CO.MPANY.

CLARK, post" Sc ]fIAKTI!V,
31 PINE STREET.

Spencer Trwk.
Geo, F. Peabfidy. Fred. B. Ncyee.

Spencer Trask & Co.>
BANKERS AND BROKERS^

70 Broadway, New York City.

Transact a general Bdnking Business^

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Branch Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Pox.

Albany, N. Y., Maiden Lane, W. A. Graves.

Saratoga, N. Y.. Grand Union Hotel.

C. H. & E. Odell,
AGENTS FOR

Steel and Iron Rail
MAJSI FACrURKKS,

104 Jolin Street, Rooms 10 & 11,

NBW YORK CITY
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THE FINANCIAL SITUATION.
The feeling in Wall Street has apparently been one of

patient waiting the past week. It is generally claimed

and widely believed that certain indi'Viduals are trying to

increase their line of stocks, and after that is done, differ-

€nce8 between the trunk lines are to be settled, the market

is to advance decidedly, and every one but the "shorts"

are to be made happy. This we only give as current

rumor. But we showed pretty clearly last week that a

dispute just now with regard to rates for grain from the

West, is a mere quibble about nothing, since so small a pro-

portion of the freight of the roads in question is grain,

«ven taking the figures for the whole year ;
while if the

comparison be confined to the business during the present

canal season, the proportion could not be otherwise than

trivial. In fact, it seems pretty evident that it can make

very little difference in New York Central's earnings, at

least for July and August, whether it receives 30 cents

or 1 7 cents for its carryings of grain.

In the meantime, as the general market will not go up,

specialties have been the feature. The Telegraph stocks

advanced on the confirmation of the report, (which by the

way has been for a long time current), that tbe decision of

the Court would be in favor of the company, and the

advance was sustained by the announcement that the divi-

dends on the increased capital would immediately be paid.

The Wabashes rose by reason of the report that the com-

pany had secured the Cairo k Vincennes line, and for the

same reason Illinois Central declined. Houston k Texas

Central advanced in consequence of the retirement

of part of the debt and of the rumored absorp-

tion of the line by Mr. Gould. Union Pacific

moved steadily upward in the expectation that

stockholders would have the option of subscribing for

the new stock to be issued for the purpose of building the

Oregon extension. And the stock of the Peoria Decatur &
Evansville advanced in consequence of large purchases

said to have been made because of the offer of the

rights for new stock. The Hannibals rose on the announce-

ment that $3,000,000 of the new issue of bonds had
been taken at from 111 to 113i, thus assuring the re-

funding of the debt and making it probable that the

remainder of the issue of bonds would be sold at a pre-

mium equally large.

Generally speaking, then, the market has been strong

and has resisted all efforts on the part of si)ecu)ators per-

manently to depress it. lu the meantime the short interest

is being increased and the leading stocks are in a position

to be rapidly advanced whenever the favorable opportunity

offers.

The bank return last Saturday showed a loss in reserve

which can only be explained upon the assumption that the

drafts we mentioned, made in favor of Boston, arising out

of the Philadelphia Wilmington & Baltimore negotiation,

were counted as so much cash withdrawn or transferred.

The system of averages practiced by the Clearing-House

doubtless had much to do with the statement of last week.

Money on call has been in good supply during the week,

although at times the rate has been bid up at the Stock

Exchange for speculative effect. It is estimated that

including the Treasury disbursements for bonds and

interest, and the July payments by railroad and other

corporations, about 60 millions of money will be liberated

on or about the 1st proximo, the greater portion of which

is expected to be re-invested in the stock market.

The Treasury operations of the week, exclusive of the

transfer of $3,000,000 gold on Monday from the Philadel-

phia Mint, have resulted in a loss, which is a gain to the

banks, of $646,313. The payments by the Assay Office for

domestic and foreign bullion have amounted to $117,75'''»

and the following shows the daily receipts by the Treasttry

from the Custom House.
it, .*^ » - «-i.-^>
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DaU.

Juue yi ...

•• IS....
" 20....
" 21....
" 22...
" 23....

Total...

DtUiti.

$313,250 15

323,644 86
471,091 25
520,796 25

379,524 12

468,337 16

$2,479,203 79

Contistlng of—

Oold.

$137,CO0
115,000
160,000

189,000
156,000

239,000

$998,000

U. 9.

Notes.

$8,000
7,000

13,000
27,000

12,000

11,000

$78,000

Silver

Dollarg.

$1,000

1,000

1,000

$3,000

Silver

Certiflcates.

$168,000
201,000

297,000
315,000

212,000
219,000

$1,415,000

The following shows the net Sab-Treasury movement

for the week ended June 23, and also the receipts and ship-

ments of gold and currency reported by the principal banks.

Into Banlcs. OulofBanks Net.

Treasury operations, net $646,313
1,122,900

$ $646,313

1,006,000 116,000

Tot.-vl $1,769,213 $1,006,000 .$763,213

More in detail the receipts at and shipments from New
York by the principal banks are as follows.

Receipts at and Shipmentsfrom 2f. T. Received. Shipped

$1,109,200

13,700

$526,000

Qoia 480,000

Total $l,122.t,00 ftl.OOfl.OOO

The Bank of England return for the week shows an

increase of £513,000 bullion, but the sum of £193,000

was withdrawn on balance on Thursday. The Bank of

France reports a gain of 15,100,000 francs gold and

3,050,000 francs silver for the week. The following table

shows the amount of bullion in each of the principal Euro-

pean banks this week and at the corresponding date in 1880.

June 23, 18S1. JuTic 21, 1880.

Oold. Silver. aoM. Silver.

Bank of England
Bank of France

£
27,035.435

25.865,232

9.523,770

£ £
29,381,943

32,399,319

9.91!*,000

£

30,110,030

20,293,270
49,535,034

•Bank of Germany 19,896,000

Total this week 62,424,437

61,223,002

70,405,300

70,043,175

71,729,262

70.123,310

69,431,034

Total previous week 09.500,338

^jf' The aiHive jrold aud silver (llvi»ion of the stock of coin of the
Banic of Germany is merely popular estimate, aa the Bank Itself gives
nu infuruiation on that point.

The foreign exchange market has been dull and with-

out feature this week. The movement of United States

bonds from Europe has been so light as to make no im-

pression upon the demand, and the supply of sterling

drawn against securities bought here for European

account has been comparatively insignificant. The margin

of profit for cable transactions will be seen by the follow-

ing, showing relative prices in London and New York at

the opening each day.

June 30. June 21. June 22. Jwie 23. June 24.

Ltynd^n N.r. Lond'n N.Y. Lond'n N.Y. Lond'n N.r. Lond'n N.Y.
pricM.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

U.S.43,c. 11700 lis ;;6 5i n-?S 110-63 n-.u H6-t3 in-H 118-83 IKM
U.S.53,c. 103-33 103« 10333 103T< 103-24 103?! 103-24 103K 103 11 103,«

Brie 48 57 46, 45-73 45« 46-33 46H i6-9S) 47 40.50 MH
2(1 con. 10313 103« 102-65 '.03 103 24 103,^ 103-18 10.134 102-75 ICSJi

m.Cent. llO-SJ i3a5< 138 63 133 lS95-i 13U 189-52 ISIH 140-74 140«
N. y. C. 146-07 148 UV70 113 11034 UiV.i 147-30 iiT/t 116-82 147

Beading 28-21 + sm 28 21' 57M 28-731 58 30-:9i 61M 29-24' 60

Bsch'ge,
cables. 4-885^ 4-8dVS 4-87 4-87 4-87

Expressed in their New Vork equivalent.
^ Iteadinc on basis of $50, par value.
Note.—Tile New Yorli eriuivaleut is based upon the lilsrhest rate lor

cable transfers, which oidiuiirily covers nearly all charges, such as
Interest, insurance aud commissions.

The Government bond market is steady to strong, with

a good demand over the counters of dealers. The $3,000,-

000 paid by the Hannibal & St. Joseph Railroad Company
on Tuesday to the State of Missouri, being the amount of

bonds issued by the State in aid of the road, has been in-

vested during the week in United States 4 per cent bonds

Iknd in extended 5s. The transactions at the Stock Ex-

change in Government bonds by no means represent the

business actually dc ne, for the reason that sales at the

board must be made by eighths. Dealers make the quo-

tations at the various calls and then trade in their offices

by sixteenths or even a smaller fraction.

PROSPECTS OF THE WHEAl CROP
This subject, always one of deep interest at this season

of the year, has been made especially so the past three

weeks, through the efforts that have been made to a&ect

values on the Stock Exchange by the publication of

adverse accounts from various sections of the country.

We have been at great pains to obtain from various sec-

tions full and correct information of the progress, condi-

tion, and probable extent of the crop now about to be har-

vested. It is, of course, impossible for us to make room
for the mass of details which have been gathered, but

we can present conclusions, in which, we think, full reliance

may be placed.

First, as regaris winter wheat—to which the more

active inquiry has been directed in speculative circles

—

there is no doubt that there will be a deficiency in the yield

in the section of country east of the Mississippi River. As
compared with last season, the yield may be diminished

one-fourth to one-third, but as compared with the average

of seasons the deficiency will be much smaller. It will be

remembered that the crops of 1879 and 1880 were

exceptionally large. But last autumn the sowing season

was much too dry in Western New York, Ohio, Indiana,

Michigan, Illinois and Kentucky; consequently much of

the seed sown failed to germinate, and the rest did not

attain sufficient growth to fully protect the plant from the

rigors of the prolonged and severe winter which followed.

Then, again, in the spring the weather was also much too

dry, down to the last week in May. After that came the

violent storms about which so much has been said, but

they did little injury. Since the first of June, however,

needed rains have fallen, the crop has come forward in

the most gratifying manner, and farmers who were in

despair at the middle of ilay are now looking forward

to satisfactory results. The fields are somewhat thin in

spots, but the heads are large and well filled, and the

prospects as regards quality are excellent. With reference

to quality, the weather for harvesting and gathering will

have an important influence. The crop in the States

named will be a little later than last year, when it will

be remembered we were able to ship much new wheat

during the last half of July.

West of the Mississippi River, though rains are said to

hare delayed harvest in Kansas, the reports regarding

winter wheat are not so unfavorable as from the Eastern

section; and as it is apparent that there has been a great

increase of acreage from the sowing of new lands, this

will contribute to a considerable extent towards making

good the deficiency from imperfect growth.

As regards spring wheat, the circumstance .should be

recalled that the crop this year is to be compared with a

partial failure of the yield in 1880. The harvest of this

variety of wheat is still some weeks ofi—very little appear-

ing in market till the -latter part of August. So far as

can now be seen, however, there is a prospect of a yield

exceeding last year's. The reports from California indicate

a failing oS in the crop, but as it is stated that there is a

large portion of the old crop left over, no serious deficiency

in the amount marketed from that section is anticipated.

Accounts from Europe are somewhat conflicting, but on

the whole point to a yield exceeding last year. The prospects

in Russia, which were very good, have recently been

impaired by excessive rains, and there has been some bad
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weather in France; but neither instance is of sufficient

importance to modify the cetimate of scire increase in the

yield of, Europe over last season.

The wheat crop of the United States, east of the Rocky

Mountains, was in 1880 estimated at 17,000,000 bushels in

excess of the cropof 1879. The exports from the Atlantic

ports from September 1 to June 12 were in both seasons

about the same— 1 14,000,000 bushels in 1880-81, against

114,000,000 in 1879-80. The visible supply as last made
up was 13,802,000 bushels, against 16,441,000 bushels one

year ago. It follows that if ther& was an increase in the

yield so great as was estimated, there has been a notable

increase of home consumption or of stocks in the hands of

farmers. Probably consumption has increased, and farmers

also have larger stocks in reserve.

Beerbohm estimates that the United Kingdom will

require nearly two million bushels a week from us through-

out the summer months till the first of September, or about

the same as last year. The demands ofother markets upon

us amount to about a million bushels a week—making three

million bushels in all. This is a largo quantity; and if the

crop of winter wheat east of the Mississippi be ten days

late and somewhat deficient in quantity, the competition

of'_^buyers may force up prices at the opening of the crop

year, when it is desirable to avoid such action. The cir-

cular of C. A. King & Co. of Toledo says, with reference

to immediate supplies, that "receipts at the primary receiv-

ing points are now a trifle larger than last year, but the

movement will probably not be oppressive, and the pros-

pects are that our country may secure near present prices

for their surplus of old wheat if they are patient; but

Great Britain, with favorable crop prospects in Europe,

will probably supply only her current requirements."

We conclude, therefore, that the United Kingdom and

the Continent will have rather more home-grown wheat

than last year ; that the yield in the United States east

of the Mississippi and on the Pacific coast, will be consid-

erably deficient, but that the yield west of the Mississippi

will be larger to a moderate extent ; that the wants of

foreign countries will still be large, and that we shall have

a very liberal surplus to send them. There need, con-

sequently, be no apprehension of very high or very low

prices; the probability being that the trade will proceed

on the safe and equable course which it has enjoyed the

past year.

LAWFUL MONEY, AS BETWEEiV THE BANKS
AND THE GOVERNMENT.

Soine weeks ago. Treasurer Gilfillan notified the Comp-

troller that hereafter no more withdrawals of bonds under

.Section 4 of the Act of June 20, 1874, would be permitted,

" unless there has previously been a deposit of United

"States notes as required by said section ; this will pre-

" vent the surrender of bonds which have become redeem-

" able, upon the understanding that the proceeds thereof,

" or some portion of them, shall be deposited under said

" section."

Mr. Knox, in a letter to Secretary Windom, made

public this week (which letter we had intended to publish

in full to-day, but are prevented from doing so by our

(frowded columns), reviews this position of the Treasurer,

and examines at length the law as applicable to it. He finds

that this ruling reverses the previous practice of the

Treasurer's office, and that in eflect it is a refusal to re-

ceive, in redemption of notes secured by bonds with-

drawn, the lawful money paid out by the Government

in redemption of those bonds. Section 4 of the Act

of June 20, 1874, provides that any bank desir-

ing to withdraw notes " may, upon the deposit of

"lawful money," take up the deposited bdnds ;! "aad
" the outstanding notes of said association, to an amount

"equal to the legal-tender notes deposited," sbali be
redeemed and destroyed. There is an apparent | incon'

sistoncy, or, rather, an apparent distinction made, m these

tv/o expressions found in the same section, and Mr. Oilfil-

Ian seems to rely upon the latter clause quoted above when
he speaks of a deposit of United States notes " as

" required by said section." Mr. Knox meets this by say-

ing that the two clauses are entirely distinct in tiieir pur-

pose, the first conferring on the banks the right to withdraw

notes and surrender bonds, and the other one instructing

the Treasui'er as to redemption and destruction of the

notes so withdrawn. There is nowhere in the law any
distinction made between the several kinds of " lawful

money." Sections 5,223 to 5,220 Revised Statutes

provide for the obligation of banks to redeem their

notes on demand and for their voluntary liquida-

tion. For the latter purpose, they are required to

deposit lawful money ; whenever a bank fails to

redeem its notes in lawful money, the Comptroller

shall proceed in the manner well known; "lawful money"

is the expression all through ; section 3 of the act of Juno

20, 1874, requires the deposit of a redemption fund in

"lawful money," and sections 6, 7 and 8—providing for a
withdrawal and redistribution of currency, and repealed

by the Resumption act—employ the same expression,

The distinction which the Treasurer seeks to make is

more nice than wise. It is self-evident that any contract

to deliver "grain" is fulfilled when corn or any other kind

of grain is tendered, also that the greater includes the

less. It is needless to argue that coin to which unlimited

legal-tender quality attaches is lawful money, and it cer-

tainly seems foolish to try to put a higher value upon the

paper promise to furnish coin than upon the coin itself

thus promised. The groundlessness of such a claim seems

greater when we remember that when the act in qu6stioa

—as is also the case with the Revised Statutes and
all the currency acts—was passed the only lawful money in

use was the paper promises, and that the highest class (the

coin) was not only not reached but the time w hen it would be

reached was utterly uncertain. A construction which now
seeks to erect an incidental, or accidental, mention of

" legal-tender notes," as something to be received—and

even does not say, or intimate, that those alone shall be

receivable—into a legal requirement that the legal-tender

coin shall not be acceptable in satisfaction of obligations

from the banks, while, at the same time, the Government
is paying out this very coin to the banks in redemption of

their deposited and called bonds, certainly seems to be

dictated by a lileralness which regards the words more
than the meaning, or by a disposition to hinder the banks

from carrying out the operations which give rise to the case.

This view, which is taken by Mr. Knox, has been con-

firmed by the Attorney-General, to whom the question

was submitted. He holds that the payment supplants the

promise to pay; that the coin is and was as much lawful

money as the paper substitute for it; hence that the banks

comply with all demands of law when they tender any

kind of lawful money in redemption of their bonds. Upon
the other question raised by the Treasurer's refusal to

receive any kind of lawful money for the redemption. fund,

and his insisting that legal-tender notes be furnished, the

Attorney-General has also decided that the Treasurer ia

wrong. Of the correctness of the Comptroller's position

on this question, thus sustained, there can be no doubt.

In the matter of value between the paper and the coin,
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of course the banks could receive no harm by such dis-

tinctions ; but in point of convenience they may be

troubled, and are. Until the decision just stated, country

banks could and did send the Treasurer drafts on their

correspondents at the monetary centres, and these drafts,

collected by the Assistant Treasurer here, through the

clearing-house, carried the amounts to the credit of the

remitting banks in the redemption fund, without trouble.

A decision which abrogated this convenient practice, and

compelled the banks to literally gather up and deliver

legal-tender notes—particularly in view of the fact that

.these notes are becoming harder to obtain, while the

amount of bank notes is on the increase—must needs

, work much annoyance. Considering that the cause of the

annoyance is at best no more than an undue regard for

punctilio in construction of law—even supposing that the

construction were itself capable of being sustained as a

literal matter—it is best to have the annoyance removed.

The surrender of called bonds, as referred to in the

Treasurer's decision, upon the understanding that part or

all of the proceeds be retained as deposited, under the act

of 1874 lor withdrawal of the bonds, &c., is only another

convenient and simple method of carrying out the process

.authoriaed lor the banks, and any attempt to lessen this

convenience eould only be a practical hindrance of the

option granted expressly to the banks.

COTTON ACREAGE, STAND AND CONDITION,
1881.

The unusually full and, beyond a doubt, very carefully

prepared census returns for the cotton crop of 1879-80,

marks a new departure for cotton crop statistics. Through

the kindness of Mr. "Walker, the Superintendent of the

Census, and of Mr. C. W. Seaton, the Acting Superintend-

ent, we have received the detailed report by counties, and

intended to publish it in full this week; but we are com-

pelled to defer this detailed statement until next month.

"We, however, use the present census totals for each State

throughout this report. It is to be remembered that they

are not the final totals, although, as will be seen, they are

much more complete than the figures issued in February;

but Mr. Seaton states that still further small amounts will

have to be added.

"We have taken the pains to secure these official returns

at the present time, not only or chiefly because they are

iuteresting in themselves, but because they have made it

necessary, as well as possible, to revise past acreage and

production figures. This is especially important, for only

through such a revision can we secure a basis for future

estimates or approximate data for comparison. Hence, we
have prepared the following as preliminary to the usual

investigations for this season.

CENSUS BKPOBT AND REVISION OF FOBMEE FI(}UBK8.

Our acreage report of last year showed very clearly a

general tendency prevailing throughout the South to de-

cidedly increase cotton planting. "While giving at that

time the result of our figures at 9t^ per cent in excess

of the previous year, we took occasion to remark that the

percentage, although larger than reported by other authori-

ties, was believed to be in the case of each State an under-

estimate. The yield for the season proves the correctness

of that statement, and also, we think, shows ho\v impos-

sible it is to fix upon exact figures of increase or decrease.

The tendency, whether towards a larger or smaller planting,

we can report correctly, and we can measure the force of

the tendency to some extent ; but the country is too large,

and the knowledge even of the planters themselves too in-

definite, for any one to claim greater precision for such

annual investigations.

"We assume, therefore, as clearly evident, that last year's

percentages of increase were an under-estimate, it being

obvious that, with the weather conditions such as the

record shows them to have been during the two years

(especially after the first of September), 9^ per cent

addition in 1880 to the area planted could not have pro-

duced 14 per cent increased yield. This under-estimate

it is essential, first of all, to correct, since we cannot

otherwise secure a basis for the deductions of the pres-

ent season. Consequently, we have carefully gone over

those figures, with the light of our reports received at

that time and with the help of the facts developed

since, and have fixed upon, as near as can be, the true

increase in 1880.

Our readers are aware that in 187.5-76 we procured,

through our own agents and others, very full returns

with regard to cotton production, and as a result added to

our tables over three million to the then current estimates

of acreage. The present census seems to establish with

sufficient clearness that our enumeration at that time must

have been in its total quite accurate, though the division

between the States was in some instances, and for

obvious reasons, not correctly made. Since that date

(1875) we have each succeeding year (in the same way as

last year), been diverging from the truth, because every

subsequent spring, as our readers know, our acreage

report has adopted a percentage of increase below what

we believed our returns warranted. The difficulties of

such work and the impolicy of over-estimating expecta-

tions were our reasons for pursuing that course. As a

result, it is very natural that the census should now show

that our estimates have not quite kept pace with the actual

growth in planting. Hence, in revising our figures we

have started with our totals fer 1875, and have gone over

each subsequent year's reports anew, and present the

following as closely approximating the truth for the years

since 1875, but not claiming for the statement any greater

accuracy. The returns given for 1879-80 are'of course

the present census returns.

COTTOX ACREAGE FOE THE TEARS NAMED—(OOOs Omittcd).

Sla-'et. 1880-81 1879-80 1878-79 1877-78 1876-77 1875-76

North Carolina

South CaroUna

996
1,548

2,869

265
2,656

2,324

904
2,396

1,176

889
100

893
1,364

2,616

246
3,329

2,096

862
2,168

1,041

722
94

799
1,236

2,315

232
2,192

2,004

798
1,922

947
671
86

701
1,124

2,095

220
2.059

1,965

760
1,686

902
639
80

649
1,050

1,958

220
1,953

1,854

720
1,533

950
680
75

6S0
1,100

2,050

Florida

Alabama-

225
1,850

1,800

800
Texas 1,460

Arkansofl 990
TeiiBessee 720
All others 70

Total acreaee

Total production

Increase in acreage.

.

Incr'se In produetion

16,123 14,428 13,202 12,231 11,641 11.749

6,550
12 p. c.

13-8 p.c

5,707

9 p. e.

13-4 p.c

5,073

8 p. e.

5-4 p.c.

4,811

5 p. c.

73- p.c.

4,485
1 p. 0-

*3-9 p.c.

4,669

' Decrease.

Another essential fact to be revised is the production of

each State. This the official census returns have fixed for

the years of 1869 and 1879. Of course, for the intervening

seasons there can be no data of that kind, but the arrivals

at the ports and comtnercial centres of each State, and the

railroad movements, give us, with the help of the census

at those two decennial periods the material for a fair opinion

on the subject, though it is evidently impossible, except

through a census, to allot to each State in all cases its true

quota. On this subject, however, we have—after much

examination and labor—prepared the following, which we

think our readers will find sufficiently accurate to be very

useful. The statement is of course in bales, three ciphers

being in each case onaitted
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Stattt.

So. Cur.

So. Car..

Oeorglu.
Florida..

Al'bama
Mils
Ij'Blitna .

Tszas...
Arlc'as's

Venn.

.

Otberi

.

Total

.

i P ^.
^: n fi ? (5 fi P

i i 1 i i i i i' i
SttO »I0 370 S40 890 873 866 800 173 875
5'23 4701 390 885 350 SOS SSO 880 830 848
814 750 680 690 559 680 600 696 453 090
55 ao 50 55 SO 65 80 45 40 60

700 695 606 655 615 000 675 650 455 645
»58 805 775 700 780 565 630 000 495 050
B07 400 480 385 445 340 420 410 34d 505
801 7«4 610 600 680 805 550 495 880 476
607 620 690 480 565 890 410 4:« 880 474
331 290 800 835 285 200 880 200 810 300
05 80 00

4,311

50 70 20 30 20 10 80

•5,757 5,074 4,405 4,669 3,^ 4,170 3,930 8,974 4,858

145

825

474

40

430

595

.131

351

248

182

+3,155

• 811,000 bales ailtlBrt to thW total to make It eiiual tho ooin»ierclal crop, the
oensus tijtal btinx at present 5.730.9 18 bales, Tue later completed ttntemont
will undoubtedly make up tliis dlfferenoe.
1 141,000 baloindlel to this total to make It equal the oommerolal crop, the

aensua total belnx uuiy 3,0tl,9UO bales.

ACREAGE AND STAND IN 1881.

The above facts and explanations make tho way plain

for an intelligent understanding of the cotton conditions

and prospects for the present season. And first, it is

evident, as it was last year, that a disposition still exists to

extend production. This desire is only a manifestation in

the South, of that same spirit which the long and general

prostration of industries, forced our people to show through-

out the North as well as tho South. Necessity made hard

and economical workers of us all, and the spirit has not

spent itself yet. Harder worTc has been done, more fru-

gality has been practiced and cotton has been raised

cheaper through a considerable section of the South the

last four or -five years than was ever thought possible

before.

Yet, while this is true it is equally evident that in gen-

eral the disposition to extend the area planted is less

eager than it has been for tho past two years, while the

effort to produce two bolls where one grew before is more
pronounced. La^t year high prices developed an excited

movement to expand cultivation
; this year lower prices

have made the effort more reasonable, and very naturally

has coupled it with this stronger desire for more thorough,

and therefore in the result cheaper, cultivation. The con-

sumption of home-made and commercial manures has not

only been decidedly increased in the sections where they

have been applied before, but their use has been extended.

On the other point this report covers, that is as to the

present condition of the plant, we have been more than

usually critical iu our examination, and we think our con-

clusions can be fully relied on. In determining the ques-

tion of final yield, we place so much dependence upon the

situation of the plant the last of Junje, that this portion of

the inquiry cannot be too carefully pursued. An even

growth of strong, stocky, well-rooted plants on July 1 can

scarcely be prevented from producing a fruitful harvest

;

rain, drought, shedding, lice, and even caterpillars them-

selves, in subsequent months, seem in that case to be shorn

of their power. But before giving general conclusions

with regard to either acreage or condition, we submit our

usual details with regard to each State.

NoRTU C\ROhiyii..—Condition and Stand—Fana-vork did
not open quite a.s early as last year, the temperature up to May
being lower, aad the other conditions not favoring early work.
Since then, and down to our latest dates, the weather has in
general been very satisfactory, and the stand of cotton secured
IS pronounced to be good to superb, and better than last year
by nearly all our correspondents, with the fields well worked,
clean and free from grass. Acrear/e.—WMi one single excep-
tion all our correspondents report a decided increase in acreage,
the percentages reaching from 10 to even 20 per cent over last
year. Ten per cent over last year is therefore a low average
for the State, but we adopt it for safety. Fertilizers,
both home-made and coTniuercial, show a decided increased
use.
South Chrolit^.k.—Condition and Stand—CompnTed with

last year this his been a backward spring, though not as late
|

Through March and April the temperature was low,as many, _. _^ ^ ^ ^ ^___
S frost being reijorted la some sections as late as the 15th of i

and cotton has made good progress and is no'w in excellent^u*

April, doing however no harm Ui cotton. Since the datx last
mentioned, the temperature ban bn^n m'jre favorable than a
year ago. There was also niu(!h coiniilaint <if drought in .May,
relieved orer the moiit of the State during the last three davi
of the month. ThefM conditions have resulted in bringing tb»
plant into good and ht-althy condition, and Iraving the fields
clean and well worked, though probably the crop averages a
week to ten days later than a year ago. Acreuye.—With rery
few exceptions, tiie general re^ponst] is that there has been &a
increase in the area planted of from 5 to 10 jwr cent. It will
be safe to estimate the average for the State at 7 per cent.
Fertilizers.—There has been a marked advance in fne um of
manures ; probably fully 30 per cent more than la-st year.
Gborhia.—C'onditinn and Stand.— Like tbe otlier Atlantie

States, farm work in (ieorgia started later than a year ago on
account of tbe lower temperature, but conditions have been
very favorable since. Tbe dry weather in May was very harm-
ful to many things, but did no injury to cotton, except to re-
tard the growth of tbe later-planted. Now the plant is in
excellent condition ; stands are aboat as good as can be, and
the fields are clean. A nrea^e.—There is an extension in the are&
planted in this State of alxjut on the average, say 4 per cent.
Some of the be.st producing sections report a greater increase,
but others show scarcely an^. Fertilizer:/.—Thttre has for
years been a steady growth la this State in the consumption
of commercial fertilizers, and a greater increase in the use of
home-made manures. This inclination has made further prog-
ress the present season. Probably a fifth more of the land
than last year ha.s been prepared with fertilizers, which in
general are estimated to increase the out-turn of the crop on
»uch land fifty per cent.

Florid.^.—Condition and Stand.—The crop is probably ten
days late, but otherwise considered in favorable condition, and
very promising. Acreage is stated to be increa-sed slightly.
Alabama.—Condition and Stand.—The early start in this

State was also late for reasons similar to those given above.
But since the middle of April the conditions have been in gen-
eral extremely favorable, and the s:and now is excellent, the
fields better worked and cleaner tha.i for years past at this
time, and the crop is everywhere fully as forward as last season,
and in a large section more so. Acreage has increased from 6
to 2 per cent, and probably averages over 4 per cent for the
State more than last year. Fertilizers have also decidedly in-
creased, and are extending to sections where they have never
been used before.
^iissi^ivvi.—Conditionand Stand—The weather in this State

has in general been very satisfactory. Some, however, com-
plain of too much rain and others of dry weather; but all report
the crop looking and doing very well now, with the fields clean.
the stand good to excellent and the plant well advanced.
Acreage.—There is also an increase in the acreage of this State,
some reporting as high as 10 per cent and others the same as
last year. The average for the State is fully 3 per cent.
Fertilizers.—We find a decided growth in the use of fertilizers.
Hitherto their consumption has not extended in any consider-
able extent to this State; but this year they have over a wide
section been dealt in largely.
Louisiana.—Condition and Stand.—The early spring weather

was very unfavorable for farm work, the temperature being low.
Since the middle of May there has IJeen a great improvement
as to temperature everywhere, and the plant has made good
progress; now in portions of the State it is very well advanced
and earlier than last year. Some sections were complaining in
May of too much rain and grass, but later reports show clean
fields, and the crop in a better condition almost everywhere
than in 1880. Acreage.—No one of our corre.spondents re-
ports any decrease in amount of land planted in cotton. All
of them return the same acreage to five per cent increase. W»
average the State at an increase of two per cent.
Texas.—Condition and Stoud.—Almost the whole of this

State has complained of excessive rains, especially during the
latter half of April and the most of May. what made it worse
was the fact that so much labor has been diverted to railroad
building, making it very difficult to keep down the grass. Prior
to this year laborers received, say 50 to 75 cents per day, bnt
Q >w planters have to pay a dollar and a-quarter to a dollar and
a-half. The heavier rains were in the northern third of the
State. Since the latter part of May no rain has fallen, and
the fields have generally been cleaned, though a very small
Sortion of the planting has been thrown out and abandoned.
fow the stands are fair to very good. Acreage.—There has

been a further growth this year in the planting in this State,
but the scarcity and high price of labor have prevented an ex-
pansion on the same scale late years have witnessed. The in-
crease, however, allowing for what has been abandoned, is prob-
ably about on the average say 7 per cent.

Ark.wjs.\3.—Condition ami Stand.—This State has also suf-
fered from excessive rains and from .scarcity and high price of
labor. The conditions of weather and plant have been and
are very similar to those recited for Texas. Fields are now
reported well cleaned, and the stands good. Acreage.—The
acreage, taking the State throughout, is about the same as in
1880. The chief reason for no increase is lack of labor, which
in some localities is very short. These localities are chiefly
along railroad lines, who are paying laborers $1 75 to $2 per
diem, thereby greatly interfering with planting in those sec-
tions, where the usual increase of acreage takes place.
TESNE33EE.

—

Condition and Stand.—With the exception of
limited sections where the complaint in May was too much rain,
the weather in this State has beeu generally quite favorable.
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dition, with stands better than usual, and better than last year,

and the fields elean and well worked. Acreage.—There has

been some increase in the land planted, which is variously esti-

mated. We give the average for the whole State at 4 per

cent.

The foregoing sufficiently indicates the situation in each

State. "We have, however, prepared our usual tables of

rainfall and thermometer as a confirmation of the results

reached. These tables are prepared from reports made to

us by the Signal Service Bureau wherever they have sta-

tions in the South, and at the other points given, the data

are kept by our own correspondents, except at Atlanta and

Kome, Georgia, which Mr. Henderson, of the Department

of Agriculture of Georgia, kindly sends us. It will be

noticed that the early spring was colder almost everywhere

than last year; but that since the first of May the average

of the thermometer has been higher at all points except in

Texas and Arkansas. This higher average during recent

weeks accounts for the more rapid development of the

plant, and furnishes the reason why the diilerence in

maturity of the cotton plant, as compared with last year,

is less now than it was earlier in the season. The details

of thermometer are as follows.

Thermometer.

NOHFOLK.—
Highest
Xiowest
'Average
Wilmington.—
Highest
IjOwest
Average

Charlkston.—
Highest
Lowest
Average

ArousTA.—
Highest
Lowest
Average

Atlanta.—
Highest •..

Lowest
Average

Savannah.—
Highest
Lowest
Average

Columbus, Qa.-r-
Highest
L<^est
Average

Macon.—
Highest
Lowest
Average

EOME, Ga.—
Highest
Lowest
Average

Jacksonville.—
Highest....
Lowest
Average

Cedah Keys.—
Highest
Lowest
Average

MONTGOMBBY.-
Highest
Lowest
Average

Mobile.—
Highest
Ijowest
Average

New Orleans.—
Highest
Lowest
Average

Shbevepobt.-
Highest
Lowest
Average

ViCKSBURG.—
Highest
Lowest
Average

Little Rock.—
Highest
Lowest
Average

Nashville.—
Highest
Lowest
Average

Memphis.—
Highest
Lowest
Average

Galveston.—
Highest
Lowest
Average

Indianola.—
Highest
Ijowest
Average

Corsicana.—
Highest
Lowest
Average..

January.

1881. 1880.

580
18-0
!H-5

660
28-0
43-

1

670
300
470

840
280
42-5

680
310
49-2

76-0
250
55-3

T7-0
330
58-2

760
810
56-5

620' 71-0
280, 300
39-8i 55-5

70-0 75-0
320: 340
48-5 D90

85-0 780
25-Oi 380
450 590

H5-D 750
2o-0 810
45-0| 560

60-0 71-0
180 31-0
38-7: 52-9

72-0 77-0
83-0 450

74-0 77-0
34-0 48-0
54-8 63-6

65-0
240
45-2

72-0
28-0
47-B

75-0
810
50-4

71-0
230
470

71-0
2U-0
43-3

600
130
310

600
120
34-9

650
140
340

68-0
280
47-2

74-0
21
45-4

78-0
80
4T2

February.

18S1.I1880.

69-0 78-0
130| 220
39-6: 48-9

71-0 81-0
19-Oj 300
49-1 53-3

71-0 78-0
280 360
52-3 56-4

74-0 81-0
270 33-0
50-8 55-1

750
380
580

74
890
59-4

75-0
42-0
B3-a

78-0
33-0
550

770
330
59-8

75-0
21-0
500

72-0
28-0
53-1

73-0
310
51-6

75-0
47'0
646

800
430
651

790
330
58-1

68-0
200
440

730
290
53-8

72-0
290
630

74-0
250
510

67-0
230
45-3

78-0
340
580

740
350
58-3

72-0
300
511

71-0
300
53'

78-0
380
83-4

720
22-0
47-0

72-0
28-0
50-3

71-0
180
39-0

650
200
41-9

690
22-0
431

880
320
54-8

760
330
55-3

800
2.S0
49-5

74-0
280
490

800
38-0
57-7

7.5-0

350
540

770
280
63-0

730
260
49-4

81
420
61-3

750
430
6U-7

790
330
54-2

77-0
340
56-5

77-0
4:io
BO-4

78-0
29-0
53-2

82-0
310
51-5

720
200
480

71-0
110
45-6

740
250
47-4

71-0
400
58-2

80-0
380
57-7

820
290
53-8

March.

1881. 1880,

730; 810
290 270
45-6| 48-5

78-0; 82-0
310, 34-0
52-1 66-2

75-0 80-0
330 400
54-6 81-2

.April.

1881. 1880.

89-0
280
52-5

840
270
600

May.

920
490
87

860 90-0 930
330, 340 540
578 63-5 rO-8

81-0
320
60-d

870
39-0
870

77-0 640 89-3 880
a30 320; 310 380
530 59-9 82-2 661

71-0
280
47-0

760
360
58-

70-0
370
540

74
3C-0
540

89.0
28-0
48-9

80-0
390
80-0

74-0
40-0
58-8

78-0
340
54-3

730
88-0
67-3

770
43-0
59-9

81-0
350
D8-0

78-0
860
56-2

79-0 820
340 250
530 581

a50
430
61-3

82-0
420
650

910
5B0
781

98-2
68-3
731

86-0 93-0
33-0 530
820 71-5

86-0 88-0
38-0 410
03-3 88-9

850 8S-0
S9-0I 42-0
650 880

84-0 88-0
34-0 270
BOO 630

73-0 82-0
33-0 27-0
55-8 59-8

88-0
31-0
080

880
33-0
631

86-0 88-0 91-0
43-0l 37-0 42-0
88-3 6r4l 719

81-0
490
690

85-0
.39-0

020

82-0
390
64-5

81-0
430
65-

840
38-0
88-2

890
300
64-4

90-0
320
65-6

880
500
71-4

900
400
67-5

83-0
42-0
69-2

84-0 84-0
38-0 49-0
65-8; 71-3

81-0 91-0 93-0
34-0 32-0 40-0
590 61-4| 66-1

85-0 90-0
36-0 31-0
60-5 86-9

80-0 74-0
240, 290
48-0 50-0

780 73-0
28-0 20-0
47-0 51-7

76-0 76-0
31-0 30-0

72-0
460
61-2

78-0
47-0
638

77-0
37-0
«3-7

800
32-0
82-3

860 840
34-0 230
.58-8 58-H

80-0
23-0
820

81-0
26-0
57-8

87
27-0
600

890
41-0
68-5

92-0
40-0
640

87-0
330
83-5

87-0
390
849

820 81-0
470 40-0
68-1 71-4

85-0
400
69-8

87-0
460
72-7

94-0 94-0 930
350 42-0 61-0
68-9 89-6 78-3

93-5
57-5
74-2

900
84-0
800

92-0
58-0
730

91-0
530
72-2

98-0
63-0
73-8

910
68-0

98-0
68-0
70-2

940
68-5

89-0
80-0
77-0

930
63-0
77-0

94-0
02-0
76-8

85-0
68-0
71-0

91-5
31-0
70-7

92-0
590
74-1

89-0
64-0
77-5

93-2
64-2
77-7

980
450
73-4

920
450
70-9

89-0
53-0
731

89-0
500
73-4

890
440
71-3

89-0
56-0
73-7

85-0
58-0
72-0

88-0
32-0
730

88-0
440
7-J-3

95-0
58-0
73-9

91-0
000
76-2

92-0
490
76-7

90-0
630
75-3

830
38-0
700

91-0
IM-O
73-1

93-0
62-0
78-2

89-0
440
730

90-0
40-0
74-2

910
45-0
750

900
580
77-7

910
680
78-0

970
540
76-8

The rainfall statement shows a want of rain in May

in parts of the Atlantic States, and an excess of rain in

Texas, Shreveport and Little Rock. It should be stated,

however, as will be seen from the table, that this excess

of rain was only in May this year, the previous months
indicating much less rain in the Southwest than last year.

This is an important fact in determining the effect on the

plant, and accounts for the general favorable reports of

present condition received. We shall publish the fio-ures

for June as so6n as obtained, but the following brings the

record down to June 1.

Bainfall
January. February.

1881. 1880. 1881. 1880. 1881- 1880.

Norfolk.-
Rainfall, inches
Days of rain

Wilmington.—
Rainfall, inches
Days of rain

Charleston.-
Rainfall, inches

—

Days of rain

Augusta.—
Rainfall, inches
Days of rain

Atlanta.—
Rainfall, inches
Days of rain

Savannah.—
Rainfall, inches
Days of rain

Columbus, Oa.—
Kainfali, Inches
Days of raih..'.:...;

Macon.—
Rainfall, inches 5'

8-S3
18

6-06
17

5-98
15

8-21
10

577
14

10

3-35

912

7-62
18

11-16
13

2-21
13

Days of rain,

Rome, Ga —
Rainfall, inches.
Days of rain

JACKSONVILLE.—
Rainfall, inches.,
Days of rain ' 10

CkdarKevs.-
I

Rainfall, inches ' 931
Days of rain

I
12

Montgomery.-
K.Tlnfnll, Inches ' 8-58
Days of rain

|
14

MOBILE.—
Rainfall, inches..
Days of rain

New Orleans.—
Rainfall, inches..
Days of rain

Shreveport.—
Rainfall, inches..
Days of rain

Columbus, Miss.-
Rainfall, inches.
Days of rain

Vicksburg.—
Rainfall, inches..
Days of rain

Little Rock.—
Rainfall, inches..
Days of rain

Nashville.—
llainfall, inches..
Days of rain

Memphis.—
Rlinfall, Inches..
Days of rain

Galveston.-
Rainfall, inches..
Days of rain

Indianola.—
Rainfall, inches..
Days of rain

Corsica N.V.—
Rainfall, inches..
Days of rain

1-42
11

3-35
9

215
7

12

2-58

l-»3
5

3-17
11

3-02
7

1-85

13

1-18

5

1-02

3

2-88
11

4-03
11

3-37
13

100

8-51
20

4-88
16

3-94
10

3-07
11

2-20

0-90

4

1-83
10

4-04
13

3-74
11

12

0-66

4-61

12

3-34
7

2-88
15

2-80
10

1-36
10

3-98
8

9-79
7

8-73
6

2-84
5

S-55
8

1-12
6

3-51

7

8-00
12

5-80
12

7-20
11

5-67
9

6-48
17

6-41

13

8-29
11

421
12

3-37
10

2-83
12

337
10

302
7

2-95
11

1-90

3

8-10
6

6-11

13

5-73
12

4-62
12

6-19
10

4-60
11

7-73
10

12-37
13

9-41
12

2-13
18

1-88

16

3-25
10

March

5-14
11

4-11
12

7-54

11

3-79
10

10-31

7

716
4

2-89
11

3-88
10

5-45
13

10-41
12

2-7S
11

6-66
9

2-06
10

2-79
19

323
17

1-47
11

0-20
11

6-34
17

1-93

14

2-01
11

8-43
13

1-14
11

5-69

8

10-40

1

8

2-83
6

9-26
15

9-41
14

6-68
16

617
12

7-57
11

11-23
14

8-64
17

8-16
17

8-82
17

6-54
1-1

2-43
14

April.
I

May.

1881. 1880.'l881.|188».

408
18

3-47
13

1-83
9

362
10

J

3-38, 3-65
14 10

4-71' 6-72
15 18

3-71 5-75
12

3-32
12

7-65
4

4-98
7

3-33
5

8-46
6

4-32
8

9-21
11

3-93
7

3-73
6

1-48
8

512
18

5 74
17

4-78
12

3-32
6

5 1 13
3-73
2

4-49
12

4-56

7

4-35
5

1-05
9

0-73
4

6-42
13

211
9

0-48
5

1-35

1-16

9

0-83
6

3-37
5

1-00
1

4-47
7

8-81
6

8-25
5

1-41

11

2-99 1-44
la

I
8

6-88
10

8-43
10

10 20
11

9-09
13

4-56
14

6-28
10

3-91

14

0-53
13

5-90
8

3-30
10

8-63
13

6-12

12

2-sn
19

3-50
13

2-02
10

14-33
14

0-51
e

1-84
S

0-80
4

2-88
8-

S-53
8

at
8

3-82
4

i-ea
4

6-24-.

11

4-94.

18

7-07
14 .

6-6a-'

16

6-55
14 -

3-81
13

388
9

5-99
8

284 .

8

413
8 .

3-S8
8

3-66
11

315
7

The foregoing tables showing the temperature and rain

fall, and the details with regard to the planting &c. in-

each State given previously, will furnish sufficient facts to

draw intelligent conclusions on the points covered by this

report.

CONCLUSIONS.

They may briefly be stated as follows :

First.—It will be obvious to the reader now that we

'

were correct in saying that the tendency throughout the

South this year was, as last year, to increase production
;

but that this tendency has to some extent been held in

check—first by the lower prices, and further by diversion of

labor to railroad construction. This latter influence has

operated with special force in Texas and Arkansas. But
we should add that when an attempt is made to measure
by fixed percentages a general disposition among planters

to increase planting, one is liable to under-estimate results.

For this reason, and because we always seek to keep our

figures below the highest estimates, we are inclined to con-

sider the following as probably to some extent an under-

estimate. . .
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SUUet.

Nortli Carolina

South CaroHaa
Georgia
Florida

Alabama
MiMlBsippi...:,

Loaleiaua

Tozafl

Arkansas
Tennessee
All others

Total

Actual
Acrenae,
1880.

996,000
1,519,000

2,869,000

265,000
2,656,000

2,324,000
904,000

2,396,000

1,176,000

889,000
100,000

Eflimaled /or 1881.

Itiercate.

10 percent.

7 per cent.

4 per cent.

1 per cent.

4 per cent.

3 per cent.

2 per cent.

7 per cent.

No change.

4 per cent.

5 per cent.

16j 23,000 4-51 per cent.

Deeretue. Aerti, 1881.

1,090,000
1,656,000

2,984,000

268,000
2,762,000

2,394,000

022,000
2,504,000

1,176,000

924,000
105,0n0

16,851,000

This shows an average increase in acreage for the whole

South of 4-51 per cent. In the opening of this report we
have given the total production of each State since 1870.

"With that table and the above acreage table the follow-

ing becomes of use, indicating as it does the yield per acre

of each State, and enabling one intelligently to esti-

mate (as the season progresses, and comparison is made
with similar weather and production for other seasons) the

possibilities of this year.

Statet.

Korth Carolina

South Carolina

Georgia
Florida

Alabama
Mississippi.. ..

Louisiana

Texas
Arkansas
Tennessee

Average ...

Poundt per Acre.

192
161
137
98
132
201
259
163
257
202

CD

187
130
142
114
119
170
220
175
242
190

00

232
153
143
100
129
174
256
159
288
179

230
161
135
110
125
166
235
198
227
152

00

188
140
120
108
146
191

245
205
251
162

167 168 172 169 173 154 169 177

00

203
183
122
110
127
129
199
200
185
100

00

104
177
129
165
140
156
204
220
194
188

CO

170
136
139
165
151
167
226
231

227
190

CO

171
140
101
122
155
146
181
140
159
171

147

Second—As to condition, cultivation and maturity of the

plant, the results reached are as follows :

' (1) As to maturity, this crop in its start may be called a

moderately late one, while last year's crop we designated as

an early one. During, however, the past four or five weeks,

the range of temperature has been higher than in 1880,

and consequently the growth has in general been more

rapid ; so that, taking the whole South together, it may be

said that the plant for the two seasons corresponds in ma-

turity more nearly by several days now than it did earlier.

Speaking, however, more in detail, we should say that the

Atlantic States, Tennessee, Arkansas and Texas, were pos-

sibly about a week later than a year ago; but that the

larger portion of the Gulf States (except Texas) were

earlier than last year, when, it must be remembered, those

same States were the more backward section.

(2) The weather was too wet during much of May in

Texas, Arkansas and parts of Louisiana, and in limited

sections elsewhere
;
^but as the previous weeks had been

favorable, the plant had in general secured a good start

before the grass trouble began ; and since the last of May
the conditions in those same sections have been very satis-

factory. Elsewhere the weather—except the drought

during three weeks of May in the Atlantic States,

which we think was no material disadvantage—has been

about as favorable as it could be.

(3) The condition of. the plant at the present time may
be said to be at least as good as last year in the Atlantic

States; better than last year in the greater portion of

the Gulf States (excepting Texas); and probably by this

time in satisfactory condition in the States and sections

named above where May was toq rainy. Speaking of the

whole cotton section, we should say th?t, notwithstanding

1873.

1874.

1875.

1876.

some of the crop is a little late, the promise to-day is

fully as good, and in a considerable district better, than

it was a year ago, unless the rain has dono more barm
in Texas and Arkansas than at the present moment ap<

pears probable.

For the purpose of enabling the reader the more accur-

ately and readily to compare weather conditions and re-

sults with previous seasons, we have prepared the follow-

ing.

1871. AprU was more favorable than the last half of March, the whol«
of March being cold and rulny. May very cold aod rainy,
except inT«xii«, where there was very little rain. Juiu very
rainy everywhere, except In a portion of the ioterlor.

1872. April was very favorable, except the second week, when there
was a severe storm, making the rivers overflow. May, tint
three weeks too dry, but the last week s|ileiidld showers evefy-
where. June, line month for growth and cultivation. The last
week some complaints of too much rain.

April cold and dry. May, first two weeks favorable everywhere,
but last two weeks rainy, more especially In coast half of
States. June, too rainy in about same half of the Atlantic and
Gulf States ; but upper half, and almost all of Arkansas and
Tennessee, favorable.

April, like March, was very rainy. Ail rivers overflowed. Wont
flood for thirty years. May, a severe drought in almost all the
South, except Athtntic States. June, more favorable, es-
pecially last half of month ; but planting in the flooded district

of the Missl8aii>pi Valley and itn tributaries not completed till

after June 1.

April, like March, was all of it too oold, especially the flrst week;
otherwise the month favorable, the temperature gradually
moderating. May continued cold the flrst two weeks, but sal^
sequently was warmer and otherwise very favorable. June,
fine growing weather nearly everywhere.

April, excessive rains in the Western and Gulf States early part
of month, causing rivers to overflow; but they quickly receded
in good part ; last twenty days generally favorable. May, very
favorable almost everywhere, except heavy local showers at
few points; fields well worked. June, some very heavy
showers, but mainly conflned to the counties near the
Atlantic coast and Arkansas ; elsewhere favorable.

April oi>ened with seasonable weather, but after the flrst week
heavy rains flooded lowlands, and suspension of planting waa
reported in portions of nearly all the States ; later conditions

favorable, but temperature low. May, flrst half too rainy, but
balance of mouth decidedly more favorable, so that crop
generally was well cleaned. June showery with very heavy
rains at some places; in most cases quite local, however.
Arkansas overflowed flrst of month.

April, like March, was satisfactory for getting in the crop and
securing a good start. May was also generally extremely
favorable, so that the plant made splendid progress ; more rain

than needed and a grassy condition of crop was reported in a
few sections, but the general condition at the close of month
was excellent. June, too much rain in parts of all the State*
but especially in the Southwest; otherwise generally favorable*

March and April were generally favorable for farm work, but
in the Atlantic States and upper latitudes of other States, down
to almost the second week of May, the temperature was far too
low for vegetation, heavy frosts being reported as late as the
4th and 5th of April. The flrst half of May was also in some
sections too cold for the best development, but since that data
the weather has boen generally favorable everywhere, tlve

main exception being drought in the lower counties of Texa4,
and at some other points, and cold nights in certain sections for

about ten days or more in June.

The spring opened early and the ground was well prepared.

March and April were, on the whole, both favorable for farm

work, and May and the tlrst half of June were also favorable.

The main exception to this has been that in a portion of the

Gulf States and Mississippi Valley there was too much rain.

Since the first of June, take the whole cotton section together,

the conditions have been very satisfactory, except that there

is a small section of the Quif States where the complaint sUll

is, too much rain.

The spring opened fully two weeks later than last year, temper-

ature everywhere being lower. April, however, showed a de-

cided improvement, though in the later sections thero were
cold turns down to the middle of April. Since then, with the

exception of a droasht of three weeks in Atiantio States dur-

ing May, and too much rain during the same weeks in Texas,

Arkansas, part of Louisiana, and other limited sections, the

weather has been everywhere very favorable.

"With such early conditions, tho history of each year

may be briefly stated as follows :

1877.

1878.

1879.

1880.

1881.
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lear.

1870

Stand.

Stuud excel-

lent, very

cleau aud
stronff.

July lo Sept.

Favorable and
complaints
few, except
shfcddin.e.

Sept. to Dec. Yearns Results.

-I v..Favorable weather Yield, 4,3
Killing frost from
Oct. iO to Not. 20.
Pickiug closed Dec
5 to 2o.

,000.
Increased crop
37'94 i»r cent.
Increased acreajure

( 13-80 per cent.

1871

Sickly, w'ak Rainf 1 general

and veiT
grassy ev-

erywhere.

1872

Gootl, dean
and strong

almost cv-

crj'where.

ly an average,

but drought
very harmful.

Favorable weather
Killing frost Nov
IG to 18.
ricking clos'd Nov
1.5 to Dee. 10.

Drought a

•

8 o Ki e points
and excessive
rainsnt others.
Shedriing, &c.

1873

Two -thirds-

good and
one- third
poor and
grassy.

roo much raiit

on tile coast.
Caterpillars m
Ala. and Ga.
Shed'g badly.

Favorable.
Killing frost Oct.
14&NOV. 13 to IS.
Picking doe ed Dec.
lo to 31.

Yield, 2,974.000.
Decreased crop
31*66 per cent.

De< reas'd acreage
10-7.") per cent.

Yield, 3,930,500.
Jnereased crop
32' 13 jier cent.

Increased acreage
97.'? per cent.

Favorable weather
Killing frost Oct.
28 to Nov. 20.
Picking dosed Doc.
1 to 31.

Yield, 4,170,000.
Increased crop
609 per cent.

Increased acreage
10*59 per cent.

1874

Very irregu-
lar and im.
p'rfect. but
clean and
well culti-
vated.

I

Great drought Favorable weather
in Tennessee, Killing frost Oct.
Arkansas, &c., 13 to 31.
with high torn- Picking closed bo-
perature. fore I>ee. 10.

Yield, 3,833,000.
Decreased crop
808 per cent.

Increased acreage
1'54 per cent.

1875

Stand excel-
lent and
clean ev-
erywhere ;

never bet-
ter.

Aug. to Dec.
rains very
excessive at
many points.
Shedd'gbattly.

Excessive rain.
Killing frost Oct.
12 to Deo. 16.
Picking closed Dee.
15 to 31.

Yield, 4.f«9,000.
Increased crop
21-81 per cent.

In9iv(»sed acreage
5-95 per cent.

1876

Stand good
and clean;
not quite
as perfect,
though, as
inyearpre-
vious.

Caterpillars in
Alabama, Mis-
sissippi and
Tex. Drought
iuNortheru
Texas.

Favorable.
Killing frost Oct. 1
to 8, except in At-
lantic States.
Picking closed Dec.
10 to 25.

Yield, 4,485,000.

Decreased crop
3114 per cent.

Decreased acreage
116 per cent.

1877.

stand good, Weivther favor-
able and sum-
mer growth
fairly satisfac-
tory; crop Sep-
tember 1

but imusu-

ally late;

fields clean

and well, good condition

cultivated.
but late.

Oct., Nov. and Dec.
unusually severe
rains in Western
and Southwestern

Killing' frost Nov.
12.
Picking closed Dec.
25.

Yield, 4,811,265.

Increased crop

7-27 i>cr cent.

In erfasfrf acreage

5 per cent.

1878

1879

1880

Sta'jdexcel-
I'nt inmost
States aud
very early,
but grassy
In sections,
especiall}-
lower Mis-
s'sippi Val.

'Too much rain
in June, esi>ec-
ially in thej
Mis'sippi Val-,
ley, but subse-]
quent weather
generally very
favorable.

j

Pick'g season good.
Y'cllow fever in
Mississippi Valley
delayed market-
ing.
Killing frost Oct.
31 to Nov. IQ.
Picking closed Dec.
1 to 15.

Yield, 5,073,531.

Increased crop

S-45 per cent.

Increased acrcago

8 per cent.

Stand good
tovery g'd.
From 7 to
14d'yslate
in Atlantic
States, p'rt
of Ala. and
a less part
of Mils.
Elsewhere,
as forward
afl previous
year.

Very good
and early
almost ev-
erywhere ;

too much
rain in a
small sec-
tion of Gulf
States.

Season fairly fa-

vorable. In
Texas bad
drought, con-
lined In chief
severity to cen-
tral belt of
counties . and
region west of
lirazos.

Plek'c and matur'g Yield, 5,757,000
seasn never bett'r.
Top crop abundant
and matured al-

most everywhere.
Killing frost in a
limited sect'n Oct.
20 to 24. Killing
frost more general
about Nov. 20.
Picking dosed Dec.
15 to 24.

Increased crop

13-4 percent.

Intreated acreage

9-0 per cent..

Complaints of
too much rain
In Southwest
more eepec'ly
In July. Also
caterpillars in
'le.xas, Louisi-
ana, Mississip-
pi & Alabama,
without much
damage. i

Picking season ex-
tremely rainy and
cold, never worse.
Killing frost gen-
eral from Not. 5
to Nov. 27.
Picking closed gen-
erally subsequent
to Jan. 1.

Yield, 6,550,000,

estimated.

Increased crop

13-8 per cent.

Increased acreage

120 per c«Ht.

POSSIBILITIES OF THE CROP.

"With the acreage increased say probably over five

.per cent, with consumption of fertilizers increased in the At
lantic States fully twenty per cent and extended decidedly

in parts of Alabama and Mississippi, with the condi-

tion of the stands favorable beyond any doubt e-very-

where, except possibly in p&rts of Texas, Arkansas, &c.,

and probably favorable even there too, the reader has the

material for judging, as well as we can judge for him,

"what is the promise to-day for the crop of 1881-82.

Atlantic & Pacific—The track of the Atlantic & Pacific RR.
is laid 160 miles west of Albuquerque, which brings it within 10
miles of Fort Wingate. The line has been surveyed from Bill
Williams' mountains to Brigham City, and grading is completed
to the latter point. The company'has 800 car-loads of rails at
Bacon Springs ready to move to the front at any moment, and
the construction trains are hauling ties to the front as rapidly
as possible. Mr. Coddington expressed himself that the road
can be completed to Brigham City within sixty days. A scarcity
of labor has caused two or three of the contractors to go to
•California and Utah for the purpose of bringing in laborers.

—

Arizona Daily Star.

g^ouctarBs<J>ommcvctalgttgltslt^cms
RATES OF EXCHANGE AT LONDON AND ON LONDOU

AT LATEST DATES.

XXCHANOE AT LOXDOy—Jnne 11.

On-

Amsterdam .

Amstei-c'ani

.

Antwerp
namburg . .

.

Berlin :..

Friinkfort...
Coiienhagen.
St.Petcrs'bg.
Paris
Paris
Vienna
Madrid
Cadiz
Genoa
Lisbon
Alexandria..
New Y'ork...
Bombay ....
Calcutta ....
Hong Kong..
ShaTighai

Time.

3 moa.
Short.
3 nios.

Short.
3 mos.

60 days

Rale.

12-312

12 ll2
25-50
i'O03
2063
20-63
18-42

812-4
ai2-2ia
®25-55
a20-67
•a>20-67
820 67
•a 18-46

24isa'23'8
25-20 a 25-30
25-42ia 0/2.1-50

ll-b2H!& 11-85
47»8®4738
47533471^

25-67i2®25-77>«
5238*5214

EXCnANOE ON LONDOK.
Latest
Date.

June 11

ls.79,„d.

l8.7»,ed.

Juno 11
June 11
June 11
June 11

Juno 11

June 11

June 11

.rune 8
June 11
June 11
June 11
June 11
Jime 11

Time.

Short.

Short.

Short.

Siiort.

3 mos.

3 mos.
Short.
4 mos.

Rate.

12-08

25 -27 la
2048
20-48
20-43

25-24>a

1 i'7-76

25-35

"9738
4-83>9

Is. 7%d.
Is. 7 aid.
38. S'sd.
58. XH-i.

LFrom our own correspoadent.)

Lo.VDON, Saturday. Jane 11, 18S1.

There has been rather more doing in the money market this

week, and there is now no expectation of any further reduction

in the rate of discount. The Bank rate remains at 2^ per cent»

but in the open market comparatively few bills are now taken

at 1% per cent. There has not, however, been any material

improvement in the mercantile demand, though an increase in

the supply of commercial paper is apparent. Money is more
wanted in connection with the new loans and companies which

have, of late, been so freely introduced to public notice, and
which are now appearing more freely than ever. The present

week has been one of great activity in this respect, and
the public seem inclined to risk their money, as the shares

are mostly of the small denomination of £1, and there is no
prospective liability. There is, however, some anxiety with

regard to the issue of the present company mania, and judic-

ious speculators are operating with greater caution, in the

belief that some difficulties will sooner or later arise. At
present there is no reason for believing in a collapse, but that

there will be ultimate trouble no one doubts. How long a

crisis will be delayed, is a question impossible to answer, as it

depends upon the capacity of the public for meeting their

engagements. The prospectuses issued by the promoters of

public companies are so plausible, and promise such astounding

results, that it would seem as if sensible people would be

inclined to pause, and ask why if such results are practicable,

the vendors should be so generous as to allow the properties to

pass into other hands. The facts are that directors and pro-

moters promise a return of 25 per cent interest on invested

capital and yet are so unselfish as to be willing, and even

anxious, to saddle the public with so satisfactory an investment

,

The disease, we suppose, must and will run its course, but *he

unjeasoning public will not become any wiser from experience.

The Bank of England return shows a moderate increase

under the head of " other securities," which is regarded as due

to a demand in connection with recent loans, and for Stock

Exchange purposes generally. The note circulation has

increased, and there is a small reduction in the supply of bul-

lion, the result being that there is a falling off in the total

reserve of £155.151. The liabilities of the Bank have, however,

declined considerably, "public deposits" being less by £1,197,-

079. The proportion of reserve to liabilities has, in conse-

quence, improved from 45"66 to 46"36 per cent. The following

are the present quotations for money

:

Open market rates— Percent.
4 months' bank bills I''e92
6 months' bank bills 2 ®2i«
4 & 6 months' trade bills. 2ia®3

Per cent.
Bank rate 2ifl

Open-market rates

—

30 and 60 days' bills l?i
3 months' bills l^al'^s

The rates of interest allowed by the joint-stock banks and

discount houses for deposits are as follows

:

Per eenl.

l»fl

1%

Joint-stock batiks
Discount houses at call

do with 7 or 14 da.v8' notice, of withdrawal

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers' Clearing House return, compared

with the three previous years.
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circulation, excluding
bank noBt bills

Public <urpo9lt8
Other (Ii'iHwlta

Governnrt »ncurltle8.
Otli.:r securities 19.7S6.366
Rcs've of niitPH & coin. 14,752,989
Coin and bullion In
both depart mcutg ..

Proportion of assets
to liabilities

Bank rate
Consols
Ens. wheat, av. price.
Mid. Upland cotton...
Mo. 40 Mule twist...
Clear'K-liouse return.

1881. 1860. 1879. 1878.
£ « £ £

20,890,170 2B,475,2.'iO 2S,>02,.3BO 27,491,120
7,449,160 8.869,072 7,700,6.12 7,1S4,7.'\4

24,1.V.2,901 2.'5.034,378 27,866,794 21.rj6,279
14,907. l.'il 1.5,786.248 14,67S,«:».i l«.2()7,6i)l

19.427,991 10,200,.'^.'>0 18,754,247
16,013,783 19,020,047 11,216,297

2 p. c.

97%xd
4U. 7d.

7d.
lOd.

81.489,000

25,902,159 28,089,033 33,522,427 23,737,117

46-36
2'4P. c.

100J«xa
43s. lOd.

6»i«d.
O'tfd.

93,262,000

2>!j p. c.
9«l.jxd
4Us. Od.

6^d.
lOd.

79,978,000

In

3 p. C.

08 >s
45b. 7d.

6^d.
llHid

94.653.000

In the bnllion market there haa been no especial feature,

gold no operations of importance have laken place, thoagh

there has been a small inquiry for Spain. The demand for

silver has fallen off and the quotations are somewhat in favor

of buyers. The following prices of bullion are from Messrs.

Piiley & Abell's circular :

GOLD. «. d. I. a-

Bar gold, line per oz. standard. 77 9 •
Bar Kold, coutaluiuK 20 dwts. silver, per oz. staiutard. 77 lOiaa
Spanish doubloons per oz. 74 9 70
South Aracricau doubloons peroz. 73 9 9
United States gold coin peroz., none here •»

German gold coin peroz 9
SILVER. <f. d,

BarsUver.flne per oz. standard. Si's a
BarsUver,coutaiu'g5gr8.gold peroz. standard. Sfg 9
Cakesilrer peroz. 55»ig 9
Mexican dollars peroz 9
ChillaudoUars peroz •» ....

Quicksilver, d6 5s. Od. Discount, 3 per cent.

The rates for Indian exchange are somewhat easier, and on

Wednesday India Council bills were sold at Is. 7'/6d, the rupee.

The following are the current rates of discount at the princi-

pal foreign centres

:

Bank Open Bank Open
rate. market. tale. market
Pr.et. Fr.et. Fr. ct. Pr.et.

Paris .. 3>« 338 St. Petersburg. . . 6 5
Amsterdam ... 3 2% Geneva 4 4
Brussels 31a 3 .Ma<tHd, Cadiz &
Genoa 4 4 Barcelona .... 4 5
BerUn 4 3% Lisbon &. Oporto. 4 5
Bambarg .. .... •2H. Copenhagen 3>«V4

Calcutta 4
3>i

Frankfort .*.• 2'8
Tienaa 1 3»»

The Board of Trade returns for May and for the five montha

ended May 31 hare been issued. They show the following

results:

1879.
Importsln May *27,667,653
Imports In 5 months 144,872,943
Erports In May. 16,520,490
Exports in 5 mouths 74,242.953

The following figures relate to the five months ended Slst

May:
IMPORTS.

1879.
6,693.258

EXPORTS.
1879.

708,408
94,963,800

Cotton ewt.

1880.
£30,453,111
173,323,060
17,277,876
89,170,352

1880.
7,019,444

1881.
«32,821,942
168,285,874
19,087,648
00,503,478

1881.
7,997,321

Cotton cwt,
Cotton yam lbs.

1580.
788,441

77,532.500

1381.

101,984,700
Cotton piece goods....rards.1,450,922,500 1,729,799,000 1,972,085,100

.1.
" " " •"-

Iron aud steel. tons.
Linen yarn lbs.

linen piece gomls yards.
Jute maimfacturos yards.
Silk manufactures £
British wool lbs.

Colonial aud foreign wool.lbs.
Woolen yam lbs.

Woolen cloths yards.
Worsted stuffs yards.
Blankets lb blanketing..yds.
Flannels yards.
Carpets yards,

1,019,000
7,639,200

73,4:J4,400
61,O76,.50O

717,491
2,!1S5,600

96,827,300
12,029,.'>00
16,298.400
78,828,700
2,147,100
1,958,700

1,733,130
6,12.'),000

82,365,700
72,452,.500

774,876
12,061,900

107,221,237
12,634,300
17.374.000
90,69-),:. 00
2,599,900
1,901,400
3,434,800

1,365.944
7,388,.'S0O

74,899,600
78,984,000

940,715
5,403,000

92,629,765
9,837,600

18.970.600
80,243,300
2,243,900
«.182,100
3,269.2002,401,800

The following were the quantities of cotton manufactured

piece goods exported in May, compared with the corres-

ponding period in the two preceding years

Exported to—
Germany
HoUand
France
Portugal, Azores & Madeira.
Italy
Austrian Territories
Greece ,

1879.
Yards.

5,305,400
4,985,400
4,916,600
4,655,900
4,979,300
1,486,600
2,612,400

Turkey 18,868,800- 8,011,300
1,649,600
2,288.700
7,384,100
1,140,700

5,203,000
13,458,100
1.142,600
3,455.500
8,074,800
958,600

China and Hong Kong 87,870,200

Vest Coast of Africa
United States
Foreign West Indies
Mexico
t7nUed States of Colombia
(New Granada)

Brazil
Uruguay
Argeutiue Rcpublio
OhiU.
Peru.

Japan.
Java
Philippine Islands
Gibraltar
Malta
Britlsli North America.

5,508,300
8.007,000
2,838,800
1,1.59,200
1,893,000
643,300

1880.
Tardt.

3,081,100
3,095,600
4,057,200
8,262,600
3,920,000
214,700

1,933.500
19,709,000
12,460,800
2,045,900
5,768,000
5,270,000
2,019,200

3,757,600
16,992,900
2,794.000
4.957,000

10,091.200
189,200

29,808,100
2,867,000
6,919,400
5,371,000
2,9011,200
2,506,300
1,882,200

1881.
Tarda.

2.783,300
3,926,400
3,822,800
5,701,600
7,013,900
555,900

2.514,800
24,811.700
7,579,100
3,280,200
5,423,000

10,126,900
2,356,500

6,627,200
16,882,800
1,640.700
6,347.800
9,120,500
2,314,500

45,879,000
3,424,800

10,201.100
1.878,600
1,291.800
•l,98f,100
2,153,500

1870. 1880. 1881.
Exported to— Tardt, Tardt. Tardt.

British West IndU Islands ii
Guiana 5,268,600 3,700,000 3,438,000

British PoMesaloos In South
Africa 2,362,300 1,812,100 1,807,300

British India-
Bombay 22,422.900 34.5»8,600 42,830,000
Ma<lras 2.3««,900 l,-:27,70O 9,797,000
B<!ngal 7fl,91»,U>0 72.1H1,.V)0 80,031,100
Straits SettlemenU 7,832.UOO 7,99U,.^<M) 11,112.200
Ceylon l,7i7,6<X) 1.1U1.6O0 1,577,200

Australia 0,102,000 8.4HI.40<I 0,008,100
Other oouutrie* 21,051,200 22,050,100 27,709,800

Total unblcnehed or bleaohed 220,023.400 217.007,200 200,013,200
TdliilpHiiteil.dyed.or colored 82,611,200 101,911,000 111,856,900
Total mixed materials, cotton
prudouiluating 1,063,800 1,205,700 1,157,100

Grand toUl 303.731,100 320 196,900 370,357,200

Other manufactures of cotton show as foUows:
1879. 1880 1881.

Lace and patent net M 117,900 12.5,010 180.189
Hosiery of all sorU * 78.083 60.205 73.017
Thr«a(l for mowing Ibo. 1,010,267 1,207,160 1,418,710
Other manufactures, unenu-
merated « 75,007 81,751 77,110

Total value of oott«n manu-
factures £ 1,191,025 4.708.915 0,207.609

The movements in bnllion daring the month and fire months
have been

:

GOLD.
1879. 1880. 1881.
£ i £.

Importsln May 787,216 581.918 556,700
Imimrtsin 5 months.... 7,329.823 2,176,018 1,711,294
Exports In May 1,296.189 139,.530 109.247
Exportsln 5 months.... 3.950,212 2,911,951 6,013,610

SILVER.

Importsln May 1,050,800 010,893 506,771
Importsln 5 months.... 5,302.149 2,682,470 8,135,222
Ex|M)it«ln May 933,115 91.5.111 806.337
Exportsln 5'months.... 0,229.228 3,618,251 3,606,731

TOTAL OOLD A!CD gILTER.
Importsln May 1,817.010 1,195,817 1,063,52X
Imiiortsln 5 months.... 12,032,272 1,859,388 7.810.516
ExiOTrtsIn May 2,229,301 1,351,041 1,275,.584

ExporUIn 5 months 9,185,170 6.563,205 9,620.341

Tenders were received at the Bank of New South Wales oa

Wednesday for ^2,050,000 New South Wales Government 4 per

cents, the total amount tendered for being £4,086,300. Tende»

at £103 8s. received within a fraction of the amonnt applied

for and those above that price in fall.

On the Stock Exchange business has been conducted with

much caution during the week, and at one period a dull tone

prevailed. American railroad bonds were depressed, but the

markets have since become firmer and leave off with a tolerably

steady appearance. The future being involved in some uncer-

tainty, speculators are showing considerable caution.

The country markets being very moderatelyjif not scantily

supplied with home-grown produce, more firmness has be«n

apparent in the wheat trade, and efforts have been made to

obtain high prices. Only a partial success ha-s, however,

attended the movement, but the trade seems to be in a more

healthy condition. A moderate quantity of rain has fallen

daring the week, but the temperature has declined considerably.

To-day the weather is warmer, with indications of a genial fall

of rain. The crop prospects have decidedly improved, bat wo
are still at a critical period of the season.

A new loan for £4,840,000 in 5 per cent bonds, at the price of

74 per £100 bond, will be issued next week by Messrs. Hambro

& Son. The Argentine loan for £2,450.000 his been very

largely applied for, the larger subscribers obtaining only about

3 per cent of the amoant they requested. An issue of £2,500,-

000 new ordinary stock is announced by the directors of the

Grand Trupk Railway Company of Canada. The price of issue

is £26 per £100 stock. The objects of this issue are set down a8~

follows : For doubling important sections of the railway, for con-

structing additional sidings and lengthening other sidings;

for additional engines, freight cars, passenger carriages and

other vehicles, to meet the increasing traffic exchanged with

the Chicago & Grand Trunk Railway and other allied railways!

and for additional terminal facilities, grain elevators, and other

appliances.

Daring the week ended June 4, the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 26,137 quarters, against 27,856 quarters last year

and 49,747 quarters in 1879 ; and it is computed that in the

whole kingdom they were 104,600 quarters, against 111,500

quarters in 1830 and 119,000 quarters in 1879. Since harvest

the sales in the 150 princijial markets have amounted to

1,445,681 quarters, against l,209,7i<2 quarters in 1879-80 and

2,185,212 quarters in 1878-9 ; the estimate for the whole kingdom

being 5,782,750 quarters, against 4,839,200 quarters and 8,740,850

quarters in the two previous seasons respectively. Without

reckoning the supplies of produce famished ex-granary at the_^
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commencement of the season, it is estimated that the following

qnantities of wheat and flour have been placed upon the

British markets since harvest. The visible supply of wheat
in the United States is'also given :

1880-1. 1879-80. 1878-9. 1877-8.

Imports of wheat. owt.43,743,925 4.'5,7I)4.8S3 30,997,700 43,514,242
- 1^. . „ _ _ ,„„„,> o-,o 7,998,169 0,871,503 6,758,142Imports of flour 10,080,878
Bales of home-grown
produce 25,054,250

Total 78,879,053 74,722,802 81,412,903
Deduct exports of
wheat aud flour 1,079,124 1,151,744 1,483,722

20,969,750 37,543,700 22,315,000

79,617,681

1,400,136

Besult 77,799,929 73,568,058 79,926,181 78,157,548
Av'ge price of English
wheatfor 8e.ason(qr.) 439. Od. 403. 8d. 408. O'l. 51-. -.id.

Visible supply of wheat _ „„..„_„
inthe II. 8.... bush. 15,000,000 20,400,000 15,601,433 6,34o,9<3

The following return shows the extent of the imports and
exports of cereal produce into, and the exports from, the United
Kingdom during the first farty-one weeks of the season, com-
pared with the corresponding period in the three previous

seasons

:

rMPOETS.
1880-81. 1879-80. 1878-79. 1877-78.

owt.43,743,925 45,754.883 36,997,700 43,.544,242
^ 11.555.422 8,916,158 11,013,262

10,812,0J6 8.575,725 9,024,742
1,649,348 1,321,163 1.381,425
2.113.821 1,191,914 2,542,328

21,785.855 26.075,163 25,776,355
7,998,169 6,871,503 6,758,412

EXPORTS.
972,258 1,019,368

Wheat.
Barley 9,693,068
Oats 7,391,833
Peas 1,792,983
Beans 1.881,773
Indian com 26,418,800
Flour 10,080.878

Wheat cwt
Barley
Oats
Peas
Beans
Indian com
Flour

46,043
570,204
69.005
36,738

204,800
106,866

27,223
81.519
87.817
42.742

385,852
134,776

1,377,444
99,031
83,172
15,793
11,920

380,973
109,0;7

1,396,707
40,935
76,086
18,159
18,898

205.240
63,429

EnsUsb inarliet Reports—Per Cable.

The daily closing quotations for securities, &o., at London,
and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending June 24:

Zondon, Sat. MVm. Tuea. TTerf. T/mrs. Fri.

Silver, per oz rf. 5118 5lie 513ie SlVj 51I4 51 14

Consols for money lOO^s 1003,, 10018 100% 1003,6 1003; 6
Consols for account 100% 10038 IO014 100 14 lC03i6 lOOSi,
Fr'ch rentes (in Paris* fr. 86-5212 86-50 86-4713 363-.! la 86-20 8610
U.S. 5s of 1881 106 106 106 106 106 105%
U. 8. 4I2S of 1891 118 117% 117?4 117% 117% 117%
U.S. 4s of 1907 121 11934 iiri% 119% 119% I19I3

Erie, common stock 4818 4773 47 14 471a 4838 475a
Illinois Central 1441a 1441a 1421a 142% 143 la 144
Pennsylvania 67 67-fl 67 07 071a
Philadelphia & Heading. 291s 291a 29 2938 31 30%
New York Central 150% 151 150 150 J5II4 1501..3

Liverpool. Sat. Mon. Tues. Wed. Thurs. Fri.

9 tf. ». d. 8. d. s. d. e. d. t. d.

Flour (ex. State.. 100 lb. 12 3 12 3 12 3 12 3 12 3 12 3
Wheat, No. l,wh. " 9 6 9 9 6 9 6 9 8 9 8
Spring, No. 2... " 9 4 9 4 9 3 9 3 9 4 9 5
Winter, We8t.,n. " 9 6 9 6 9 6 9 9 6 9 6
Cal. white " 9 3 9 3 9 3 9 3 9 3 9 3

Com, mix.,W.new '* 41II2 5 5 21a 5 2 5 2 5 21a
Fork, West. mess. .^ bbl 72 72 72 72 72 72
Bacon, long clear, cwt.. 43 43 43 43 43 13
Beef, pr. mess, new,^tc. 90 90 90 90 90 9!)

Lard, prime West. ^ cwt. 54 9 54 9 54 9 55 55 55
Cheese. Am. choice, now .54 54 54 54 54 54

®0ntittev*cial mi&WfiXsttWmittfws %tvci&.

Imports ajtd Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $7,949,127, against $9,307,552 the pre-
ceding week and -$4,455,215 two weeks previous. The exports
for the week ended June 21 amounted to $7,709,059, against
$8,048,581 last week and $6,617,107 two weeks previous. The
following are the imports at New York for the week ending
(tor dry goods) June 16 and for the week ending (for genera)
merchandise) June 17; also totals since January 1:

POREIGN IMPORTS AT NEW TORK.

For Week.

Dry Goods
Qeu'l mer'dise

.

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dise.

Tot.al....

1878.

$077,730
5,214,392

$5,89i:,128

$37,743,499
101.626,089

fil 39.369,588

1879.

$1,003,788
3,476,160

$1,479,948

$41,933,090
106,289,549

$148,222,039

1880.

$1,439,291
6,300,199

$7,805,490

$62,008,538
184,666,821

$246,075,359

1881.

K.XPOttT8 AUD IMPOE-TS OV SPECIE AT NEW YOKK.

Gold.

$1,194,663
6,754,464

$7,949,127

$50,695,785
148,317,539

*199,013,324

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 21, and from January l.to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week...
Prev. reported..

Total s'ce Jan. 1

1878.

«5,851.520
158,438,026

,$164,289,546

1879.

$6,836,094
145,141,191

$151,980,235

1830.

.$9,781,293
176,052,240

$180,433,539

1881.

Great Britain
France
Germany
West ladies
Mexico
South America
All other countries.

$7,709,059
177,953,535

Total 1881.
Total 1380.
Total 1879.

Silver.
Great Britain
franco
Germany
West ludies
Mexico
South America
All other couutries .

$185,667,594

The follovfing table shows the exports and imports of specie
at the port of New York for the week ending June 18 and since
January ], 1881:

Total 1881.
Totiil 1880.
Total 1879.

Exports.

Week.

2,364
14,750

$120,000

$120,000
28,160

282,4"^

Since Jan. 1

$1,260

2,000
2,000

152.976
34,117

$195,353
2,073,474
1,920,619

$1,872,675
26.050

117,75
10,204

24,337
19,480

$5,070,503
2,304,430
9,128,04

Imports.

Week. Since Jan. 1

11,240
900

15,6o9

$27,809
35,376
20,801

$28,140,397
1.785,014
071,322

51,582
33,010
4,411

$89,003
107,836
533,965

$120,719
285

60,389
415,855
828,092
90,491
9,345

$1,525,176
2,730,801
4,672,859

Of the above imports for the week in 1881, $22,124 were
American gold coin and $49,200 American silver coin.

DIVIDKNDS:
The following dividends have recently been aunouuced

;

Name of Company,
Per
cent.

Railroad*.
Chicaeo Iowa & Neb
Chicago R I. & Pac. (auar.)
Concord & Portsmouth
Del. Lack. & West
Denver & Rio Grande
Lake Shore & Mich So. (quar.) ...

Michigan Cent, (nuar.)
Missouri Pacific (quar.)
Old Colony
St. Louis & San Fran. Ist.pref

HauRs.
America
Commerce
Bowery
Broadway
Butchers' & Drovers'
Central
Citizens'
East River
Fourth National
Hanover
Importers' & Traders'
Irving
Mariuo
Market
Mechanics'
Merchants'
Mercliants' Exchange
Metropolitan
New York
Ninth National
Oriental
Park
People's ,

Phenix '.

St. Nicholas
Shoe de Leather
Third Natiou.al

Insurance.
Commercial Fire
Hamilton Fire
Park Fire

$4
1%
31a
lia
II3
2
1

$3
3ia

31a
4
5
8
31a
4
313
31a
4
31a

4
4
4
4
31a
3
5
4
3I3

4
4
4
3
31a
4
313

5
5
6

Wlun
Payable.

July
Aug.
June
Julv
July
Aug.
Aug.
July
July
Aug.

July
JUly
July
Julv
July
July
July
July
July
July
July
Julv
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July

Books Closed.
(Days inclusive.)

lune 16 to
ruly 1 to JiUy 25

July ' i " to July 26
June 26 to July 14
July 1 to Aug. 3
July 1 to Aug. 3
June 19 to July 1
June 18 to
July 21 to Aug. 1

June 22 to July 7

June 23 to July 5

June
June
June
-luue
lune
June
.lune
.Tune
June
June
June
Juno

25 to Jane 30
22 to June 30
19 to June 30
2 1 to June 30
22 to June 30
22 to June 30
23 to June 30
24 to July 4
18 to June 30
22 to July 6
22 to July 4
24 to June 30

July 1

July 1
July 1

June
June
lune
lune
June

22 to July 4
25 to June 30
23 to June 30
24 to July 1
22 to June 30

June 20 to July 1

—The Toledo Ann Arbor & Grand Trunk Railway bonds

offered by Messrs. Anthony, Poor & Oliphant have met with a

quick demand and have been advanced to 103.

BANKING AND FINANCIAL.

MEMORANDA CONCERNISG

OOVERNiHEKT BONDS.

A Valuable Handbook for Investors.

Contains not only all the Information about Government Bonds

which investors or the public can desire, but also chapters on the Stock

Exchange, with directions for buying and selling in the New York

market all kinds of securities.

Tables giving the progress of the United States, 1830-80, in popula-

iation. Imports and exports, agriculture, manufactures, raUroads, tele-

graphs, etc., etc., arc added; also notes on Gold and Silver, giving—

A. The present monetary standard of the Nations of the World.

B. Production of Gold and Sliver in the World from 1492 to date.

C. The consumption of Gold andSilver.

X). The stock of Silver now in the World.

E. The Relative Value of Gold to Silver.

F. Minute of the Standiftd of the United States.

a. The Value of Foreign Coins in United States Money.

Sent Post-paid on Application.

FISK ic HATCH,
5 NASS,iir Street, New York.



JUHB 25, 1881.1 THE CHRONICLE. 679

D1VIDEND8 will be found on the preceding page.

NBW YORK, FRIDAY. JUNE !it, 18M1-.) P. M.
The Money Market and Financial Situation.—TIiu

financial markets this week have shown a general tone of

strength, notwithstanding the exceptional fiuetuation.s in some of

the active stocks. The new enterpri.se», particularly in railroad

building, are multiplying to an extent never known l)efore, and
hardly a day passes that we have not the announcement of the

formation of new companies, or the consolidation of old com-
panies having previously but a nominal existence.

In each period of great activity in financial enterprises

there is some one idea which seizes the popular fancy ani
draws out the popular subscriptions more readily than any
other. In the present era "consolidation" is the word,
and nothing in the financial world has now such
charms for investors and capitalists as this magic term.
Let the stocks of two non-competing companies each be
selling at 20, with few buyers; Jet a consolidatit

n

be proposed, share for share, and immediately the stocks are run
up to 30—40—50—as the case may be. Add one more element
to the transaction—water—in the shape of a stock distribution

of 100 per cent or more, and the original amount of stock, selling

for only 20, is found to be worth par. This illustration may
present an extreme view of the case in the details mentioned,
bat the general fact is indisputable that a large number of
stocks on roads that have never paid a dividend, nor have any
prospect of paying one for some years to come, are now selling
at 60 to 100, which last year were considered dear at 20 to 40.
This in itself does not prove that the stocks named mav not
be really worth their jpriee of to-day ; it certainly proves nothing
against the standard dividend-paying stocks—New York Cen-
tral, Pennsylvania Eailroad, Rock Island, etc., etc.—but it is

highly suggestive to purchasers that amid the great number of
new stocks and bonds finding a place on our Stock Exchange
lists they should use discrimination—severe discrimination—-in
sifting the good from the doubtful, and equal discrimination in
regard to the older non-dividend-paying stocks which have ad-
vanced 50 to 100 per cent on their former prices within a com-
paratively short time.
The disbursements from the United States Treasury due

July 1 amount to about $30,000,000, and the disbursements of
dividends and interest by corporations will be large. With this
heavy supply of money coming on the market, it is supposed
that the rates on call will remain very easy. la the money
market this week there have been occasional advances to 5@6
per cent, when rates were spasmodically bid up to stock brokers;
but these prices are hardly worthy of notice, and regular quo-
tations for call money have been 2@P/^ per cent on the various
classes of collateral. Prime commercial paper is quoted at 3@1
per cent.

,
The Rank of England statement on Thursday showed a gain

of £513,000 in specie for the week, and the percentage of reserve
to liabilities was 48^ per cent, against 47 last week ; the dis-
-coant rate remain^ at 2}^ per cent. The Bank of France shows
an increase of 15,100,000 francs gold and 3,030,000 francs
silver.

The last statement of the New York City Clearing-House
banks, issued June 18, showed a decrease in the surplus above
legal reserve of $796,900, the total surplus being $8,008,400,
against $8,805,300 the previous week.
The following table shows the chansres from the previous week

and a comparison with the two preceding years :

$2.50,000,000. the boiida to be accepted In tbe arder of tboir racelpt at
tliln dnpartriient. Tlio limit va» reachitd ou tbo 2:iil of Max> tbe boifila
prKScntiMl belli)? noiiip.wliiit In cicckh of the nmoiint flo'd, while nuoy
JHirHonn who had iiotiflcd the dnimrtniiMit on or beforo tliul date of tbe(r
]iit«iitlou to prcHcnt their boiidn for contlnuniice. uiid hiid prMeeded In
Rood fiilth to cany out their iiui-poK^, were unable for varioiM reaaoiu
to Kurrouilor their bondx before the limit wan n-aelied. It In tbo deilre
of tho I>ei)artincrit to cxti-ud to all. co fur as praetleable. an <(|Ub1 o}i\>ot-
tuiiltv to i^ontbnu! thi'lr buiidK; and to that end notlrc U hereby Kiveii
that United Htutex reglBtered ImndM of the .*> per rent funded loan of
18S1. ri«pcctln«r whieh the Department vannutUled on or before tbe
U.'ld of May. and whieli, through no fault or deiflltfeiue of th(town«ri,
failed to reach the Department bttforo the limit wa« rouehed. will be
accepted for ooutlnuancc If Iranamltted to Ihlnofllee on or lieforo tbe
iHt day of July next. Wim.iam Wimmmi, Heeretiir7.

The oloHJng Drioes at the New York Board have been aa follows:

LioansanddlB.
Specie
Circulation...
Net depositd

.

Legal tenders.

Jjcgal reserve.
Beserve held.

SiUT)lus

1881.
June. 18.

$34G.56Gl)0O
75,611,000
19.303.aOO

344,307.600
18,474,300

$36,076,900
94,08.7.300

Differ'nces fr'm
previous week.

Dee.
Dec.
Inc.
Dec.
Inc.

Deo.
Dec.

.$928,300
1,291,300

69,200
1,33.1,600
101,000

$333,900
1,130,800

1880.
June 19.

$280,07.5,100
64, 4,50.000
19,691.900

278,146,700
22,064,300

$69,536,675
86,514,300

008.400 Dec. $790,900 $10,977.625 $6,612,050

1879.
June 21.

$255,901,600
1&.296.900
20,156,200

226,177.000
43,859,400

$56.514,2.50
63,150,300

Exchange.—There was some activity this week in the demand
for exchange to meet the July remittances, but latterly the
market has' been rather dull and about steady. To-day, on
actual business the rates for prime banker.s' 60 days bills are
4 84M®4 84)^ and demand 4 86@4 86)6. Cable transfers are
4 86M©4 87 and prime commercial bills 4 82M@4 83.

Quotations for foreign exchange are unchanged, the outside
prices being the posted rates for prime bills.

United States Bonds.—The pha-ses of the market have not
been dissimilar to those of last week. The supply of bonds
from abroad has tended to keep prices from further advancing,
and possibly holders are feeling that 117 for a 4 per cent bond is

almost high enough.

_
In regard to the refunding of five per cents the following

circular was issued June 20 by the Treasury Department

:

Wasiiinoton, June 20, 1881.
In the provisions of circular No. 52, dated May 12, 1 881, for the con

*i««aiua»-«f .United Stato3-re)?lstered bonds of the 5 per ecut funded
loan of 18Sl,the limit of such boude to bo continued was llxcd at

6s, continued at 3>ii.

.

5», 1881 reg,
5s, 1881 coup.
1>S8, 1801 reg.
4>«s, 1801 ooup.
18,1907 reK,
Is, 1007 ooup
88, cur'oy, 1895..reg.
8s, cur'cy, 1886. .reg,

6«, cur'oy, 1897. .reg,

68, our'cy, 1898. .reg.
ts. our'ov. 1899.. ree.

103 >8

101 14

103^8
115
114^8
•116\
117%
130
131
132
133
134

103>«
101>4
103%

115
116!li
117''h;
'130
131
132
131
131

June June
21 22.

•I03>e •103
MOm •1013s
1031V •io:t»8i

•lUV"•Ill's
•115 •lU'sl'
•110% IWPa
'117% 11778
•130 •130 '

•131 •131 '

•132 •132 <

•133 •133 •

•131 •134 •

103 103
lOiatai'lom
103^8 I03ia
ll*%i^lU''6
lU's' 115
116%! iin%
117%
130
131
132
133
134

117%
130
131
132
133
134

• This Is the price bid at tho morning board : no $ale was made.

State and Kallroad Bonds.—In State bond.<i the Tennessee^
and Lotiisiaiias have been particularly active 'at the New York
Stock Exchange, and the first named have advanced sharply.

In railroad bonds there has been a well-distributed business at
the cnrrent high prices, but no single issue has monof>olized so
great a portion of the transactions as is often the case. Many
bonds pay interest on the first of July, and after that there will
be a new adjustment of prices, according to the ideas of buyers.
The Philadelphia & Reading will pav on July 11 the unpaid half
of the coupon due July 1, 1880, on tne general mortgage bonds,
leaving 6 ter cent'then unpaid, which ought to be settled up
speedily. This afternoon $100,000 of the Metropolitan Elevated
Railway first mortgage bonds sold at 103^.
Auction sales will be found on page 687.
Railroad and Mi.scellaneous Stocks.— The stock market has

been somewhat irregular and occasionally feveri.sh in movement,
but, taken altogether, the tone has been stronger than last week.
The same thing has occurred which several times before has
been noticed, namely, that when a considerable decline in prices
was looked for it dia not occur, and every downward turn of the
market recently has soon been followed by a rall^, which was
greatly assisted by the covering of shorts. It is a frequent
remark of stock-brokers that the range of prices is too high; but
the .same brokers are unable to advise their customers that there
is any safety in selling stocks short; the experience of the past
six months has been such as to make extreme caution on the
short side the rule rather than the exception. And this accounts,
perhaps, for the circumstance that those who have sold snort
are so easily frightened into buying on the slightest turn in the
market.
The event of the week which has really, as a tangible matter

of fact, had a closer bearing on the market than any other, is the
report to-day of the three Vanderbilt roads—Lake Shore, Michi-
gan Central and Canada Southern. The.se reports were only-
issued this afternoon, and they are decidedly unfavorable. The
Lake Shore quarterly dividend of August 1 is made 2 per
cent, Michigan Central 1 per cent, Canada Southern nothing.
The comments in regard to the decrease on the two flrst-named
roads refer only to the severe winter weather which made the
earnings less and expenses more. The condensed statements
are as follows for the six months ending June 30, June beings
partly estimated

:

—L. Shore <t Mich. S.—. .

—

Jtrirhimn Central.—

>

1881. 1880. 1881. 1880.
Gross earnings $9,970,000 $9,073,030 $1,340,000 $1,021,000
Opor. expen.dt taxes.. 5,480,000 5,019.384 3,015,000 2,921.004
Percentage of oaru'gs. 6109 55-34 7010 63-2

Net earnings $3,490,000 $4,0.53,616 $1,29.5.000 $1,700,000
kiterest and rentals... 1,330,000 1,380,000 853.000 840,000

$2,673,816
5-40

Balance $2,140,000
Equals per share 433
Balance for 1881, appropriated as follows

Quarterly div.. May, 1S81... (2) $989,330
Quarterly div., Aug., 1881... Ci) 089,330

$142,000 $860,000

(1 )

Sinking fund, six months
Surplus

$1,978,660
125.000
36,340

$281,073
187,383

$168,455

$2,140,000

The Canada Southern statement for the six months was as
follows:

IS^i. 1880.
Gross earnings $1,817.8.52 $1,885,336
Operating expenses and taxes 1,332.709 1,168,021

if e 7111Percentage of earnings.

Xet earnings $185,143
Less interest on bonds 338.464

61-95

$717,314
203,809

Balance '. $146,670 $518,414
Equals per share of stock $098 $342
Tho increase in the amount of interest on bonds for the six montlia is

$131,564, due to the Increase lu the rate from 3 per cent to 5 per cent
per annum.
The rfuewals of track during the pa.st six months—Included In operat-

ing expenses as givcu above—have been $53,745.
The Increase iu oi>erating expenses 10 due maiuly to advances in tbe

cost of labor an 1 materials, together with the large outlays for renewala
above noted.
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RAJSGK IN PKICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1

STOCKS.

Allif ny * BfiBqaeliamna
BORtoii (tt iN. 1 . Air-J,iue prcf..
Buffalo Pittsbnitf .t Western...
Burlington Cedar Itiipids A No.
Casatla ^T Mutlieiii . ^
Cedar FallH ife Minnesota
Central Io"n
Central of Kew Jereey
Central Pucuiu
Cbesapeako & Ohio

Do 1st pref
Do 2d pref

Chicago* Alton
Do pref

Clilcago Burlington & Qnincy..
Chicaffo & East<'TTi Illinois
Cblcago Milwaukae <£ St. Paul.

Do pref.
CMcago & Northwestern

Do pret...
Chlcago Hock Isl. & Paciflc
Chicago St. L. & New Orleans..
Chicago St. Paul Minn. & Cm.

.

Do pref.
Cincinnati. SaiHlnakv A Clev
CleveUnd Col. Cin. & Ind
Cleveland *t Plttsburi^ guar
Columbus Chic, vfe iLd. Central.
Danbury & Norwalk
Delaware Lackawanna & West.
Denver* Kio Grande
Dubuoiie <t Sioux City
Hannibal <fe St. Joseph

Do pref
Houston & Texas Central
Illinois Central
Indiana Blooni'n «fe West., new.
Internati()nal * Gt. Nortliem..
Joliet it C'Jiica^o
Keokuk <Jt Des Moines

Do pref
Lake Erie & Wostcm
Lake Hliore
Lon^ Island
Louisiana & Missouri Biver

Do pref
Louisville & Xashville
Loui.svilLe New Albany* Chic.
Manhattan
Manhattan Beach Co
Marietta & Cincinnati, Istpref.

Do 2d pref.
Memphis * Charleston
Metropolitan Elevated
Michigan Central
Milwaukee L. Sh. & West., pref
Milwaukee & Northern
Missouri Kansas & Texas
Missouri Paciftc
Moblle&Ohio
Morris * Essex
Naslivllle Chattanooga & St. L.
New York Central * Hudson .

.

New York Elevate*!
New York l^ake Erie <ft West.

.

Do pref.
Kew York A New England
New York New Haven & Hart.
New Y'ork Ontario ifeWestern .

.

Do pref.
Norfolk & West'Cm, pref
Northern Pacittc

Do pref
Ohio Central
Ohio A Mississippi

Do pref
Ohio Southern
Panama
Peoria Decatur A EvansTiUe.-.
Philadelphia A Heading
Pittsburg Ft. Wayne A Chic.. .

.

Bensselaer A Sai-atoga
Elch.A Allpgh., stock trust ctfs.
Kochester A I'ittsburg
Borne Watcrtown A Ogdensb'g
St. Louis Alton ATcrre Haute.

Do pref.
St. Louis Iron Mt. A Southern.
St. Louis A Sau Francisco

Do pref. . ..

Do Ist pref.
St. Paul A Duluth ....

Do pref
St. Paul Minnoap. A Manitoba.
Texas A Pacilic ....
Texas A St. Louis
Toledo Deljilios A Burlington .

.

Union Pacitlc
Wabash St. Louis APacilic

„ Do pref.
. MISCELLANEOl'S.
Amencau District Telegraph ..

American Union Telegraph
Atisntic A Pacific Telegraph .

Uelaware A Hudson Canal
New York A Texas Land
Oregon Hallway A Nav. Co
Pacific Mall
Pallnian Palace Car
Sotro Tunnel
TTestem Union Telegraph!!!!!!

Do ex-certificates
EXPRESS.

Adams
American
United states

'"

Wells. Fargo A CoCOAL ANB MINING.Anencaa Coal
Colorado Coal A Iron....
Oonsolidatlou Coal ...
Homeslake Mining
Little PtttBliurg Mining!!!!!
Mai1po.<a Laud A Mining ...
Maryland Coal
Ontario Silver Mining
Qoloksilver Minlag .

_ . ,
Do pref

Standard Consol. Miuiug .

.

Cameron Coal
Central Arizona Mining ...
Ctimberland Coal A Iron
DeadwoodJI iiiing
ExcelsWr fining
Ne« Central Coal
..BilTej-Cliir Viniiii

DAILY HIGHEST AND LOWEST PRICES.

Saturday,
June 18.

127 127

46>4
•SI'S
72 's

46 '<

753,

101 1» 102
101'isl02't
SO>a 31
45^4 46
33->4 34
140 140
>147 ......
1627816313

iziiim"
133>2l33\
12538 126:4
>137 139
143^8 144

44
106

44 Hi
106 'e

98 14 98 >i
140

26=4 27 >8

122 '8 124
110341111^

84 84
112!>4 113
95 106

'140
63 531^

60 14 64^2
12736 128 >2

107 "a 107%
112 112
27, 271a
Si's 65

12 12 12 't
91^2 9236
92 93 14

109=8 1101.2
6138 621.

51 5218
1121a 113
3634 37=8

1241a 1241a
90 90

145'e 1463b
110 llOia
46 46\
861a 87%

180 . .

.

37 37 14
90 90
621a 621a
431a 43=8
831a 83 'e
35 37=8
42% 43\
117 117
35 37

65
571,

563,.

57%

47% 50

&6 86
63 53=8
78=4 79%
114% 114%

69% 70=1

"3434 '36 it

128% 129%
65 5539
93% 93=8

62 14 63

110 IIOI4
48

63 63=8
•140 142

2 2
133% 136%
91% 93

I3814 140
83% 84%
74 74
139% 142

63% 84
•39% 41
20 31

2'8 27,

•30 32%
*36% 37%
•1634 18

23 's
43
•4

23 'i

43 1<

4

8% 8%
1^8 2=8
30% 30%

Monday,
June 20.

6938 61%
48% 48%

72 'a
33

73=f
40%

100^8 102
lOO^e 102=8
30% 30%

33% 33%
139% 140

163% 163%

m'i i24

125% 126=8

143=8 143=8

44 44
10578 10634
62% 63%
OS 98

'25" '26%

121% 123
111 112
87 87
84 84
113% 113%
103 lor
13734 13934
53 53%

136% 136%

63% 65%
12634 128%

IO7I4 10838

"25% "27

12 12
90% 91
89% 91 14
109%109'6
61% 61%

51 52
110^8 112%
3«% 3734

126 12638
90 .90
I45I4I48
105=4 10976
457, 46%
86% 87=8

185 185
37 37%

6234 623i
43 14 4314
8234 833s
363e 37=8
43% 44

3434 36

54 56%
57 '-4 57%

48 49I4

96 96
86 86
52% 5334
80 80

87 87

"69%' 70=8

"36" "36%
128 129%
5434 5534
93% 93%
52I4 63

108=8 10934
•43 48
16634 167%
52% 53%

Tuesday, Wednesday Thnrsday,
June 21. Juno 22. Juue 23.

124
59 69
4734 473j
80 .......

72% 737,
37% 403^

ififi" 102%
100 J^ 101 'f
30% 30=8
45% 45 'j,

3338 33%
139 139%
139 ...

121% 124
133% 134
124=8 126

' 1371.
143 143%
81 81
42% 43%

1053, 10578
64% 66=4
9734 98%

140
24 2538

121% 12378
11078 111%
88 86
8334 8334
11334 11334
100% 102
137% 138%
53 5436

55 55
61 6338

126=8 128%

106% 10738
111%111%
2534 261/
64% 64%

90% 91%
89% 90
1087ell0%
60 603,

5034 51=8
111 11134
36=8 37%

125 125
89% 89%
145 146
106% 10634
45=4 46=8

185 ...

363b S8%

62 62
4234 4334
82% 8478
35% 3634
43 43%

34 36=8

53 6538
67% 68

•136%.-..

46% 4734

65% 65%
96 96
•83 86
52% 52=8
79 79
113% 113%

•99 100
0836 6978

"35 '3534
12734 12834
64=8 57
92=4 94

2 2
1353,13776
92=4 94

139% 139%
•84 85
74% 74%

142 142

64
40

64
40

19 ^9
6434 69
2334 2334
4238 4278

2%

rK"

^%

108=4 109
•42 48
166% 167
52 53

139%....
2 2

136 136%
91% 93

136 139
•83% 85
73% 73%

140 140%

63

2d'

63
"21"

31% 31%
•,Sfi% 3^
18=4
67
•2334

19
67%
24

8 9
2% 2%

122
59=8' 62'

48% 48le
•80%
73% 743,
36 38

i02\i'o'3i(
102 102%
30% 30%
4534 46
333b 33%
141% 141%
145
163 163

i'23'% 12434
134 7e 135%
12534 126=4
140 140
142% 143

4334 44
106% 106 7e
60% 68%
98% 98=6
138 138
25 26%

123% 126
111 11238
•86 89
83=4 87
11378 115
10034 102
13878 139
523. 54 ^;

63
128
60
22
42

6476
130%
60
22
42

10734 108
110 110
25% 26%
54% 54%

90% 91%
88 90%
109 110=8
61% 62%

61% 5178
111% 111%
37% 38

90% 90%
14578 14738
106 107
46=8 47=8
87% 88=4

185
38

63 60
48=8 483,
80=4 803,
72% 741.

36 377,

ioi'%io2=,
101% 102%
30=8 30 3j

48
.S3% 33%
139%

163 163

i'23
"

i'247,
134% 134%
126% 126 7t

139% 140
143% 143 't

43 43%
105% 106 7f.

6534 67%
98% 98=8

25 253,
70 70
124% 125%
112 112=8
•85
87 90%
115 116%
101 102
139% 141
54% 56

\28 28

63% 64^
128% 130%
•58 60
28 28
48 48
107% 108
110 110
28% 26=8
64% 54%
17% 17%
11 U
91 92
90 90',
109% 1103,
62% 63

51% 61 34
111% 112
38 393<

126 126

146% 147%
107 107%
463g 47
88 88

387,
185 190
3734 38%

62 63
43% 4376
8434 85=8
36=4 37%
4234 4334

35% 35%

64% 57%
58 62

136%....

4534 4734

66 66

•84 8
52% 52%
79 797,
113% 114

87 87
100 100
69% 70%

'35% '"3534

128=8 129%
57% 58
94 947;

5234 53

109% 111
60

167=4 168
53 63%

139 140
17, 2

136 13776
9238 93%

137 140
86 85
•72 73
139 140%

63
04

63
64
43

•20 21

•1 ...

31 31%
•36% 3^
19 2036
66% 69%
24% 24%
42=4 427,

8% 8%

•30 ' 3*

63 63%
4334 45%
85% 8634
36=8 37%
43 43=8

117 117
3434 38%

275 276%
66% 57%
59% 6138

140' 140

7334 80
46% 48

52% 63%
79% 7976

115 115

*99% 9979
69% 70=6

'3534 3534
128% 130%
57 57=8
94 94%

10978 110=8
•43 48
168 171%
62% 53%
142% 142=4

17, 17,

136% 137
91=4 92=8

139 139
84=4 8434
73 73

•139 140

64 64%
40% 40%
'20 21
•278 31 3
31 31
•36% 37
1834 20
66 09
2478 2178
42=4 42

-„

43e 4%

8%
2

Friday,
June 24.

65% 663f

70
37

727,
38

101 101 7^
100=8 101=,
30=4 307,
46 46
33 S3

140% 142
145
165 165

i'2.i'ia i'2ti"%

134% 134%
125% 126 't

141
14378 14376
•80 84
43 43%
10614106%
64=4 65%
98% 98%

2478 25%

123 1247,
11218 11276
87% 87%
89% 90

11476 115=4
100 100
139% 141
54=4 55.'4

27% 27%

62% 63=4
127 7e 129%
60 60

107%108

26% 28%
5334 64%
16%
10
90
90

105=8 109%
61% 63

6=9
10
91%
93%

50=, 51%
111 111=8
38% S9%
126 126

1467,147
1073, 109
457, 463,
8734 88

373, 37 7e

62 62 7l
44=8 45=8
8534 88%
35% 37
42=8 43

34 34
280 280
65% 57
60 61%

74 75
43=4 463,

•84 86
52% 63
79 . 79

1151,

86% 87%
*99 100
69 697,

"35 " "35%
129 130=8
66=8 57%
92=4 941,

50% 62%

109=8 110%

172 178
52 53
143% 144

17, 17t
135% 13678
91=8 92%

136 140
84% 84%
•72% 73%
136 141

62 62
64=4 65%
40% 41
•20 21
•276 3
•1%....
29% 29%
•36% 37
19 193,
60% 69
2434 24=4
43 43-'a
4% 4%

8 8%
1=4 1=4

29%..

.

679

67,800
2,655

32,550
600

3,005
100

6,100
8,390

14,300
4,581

49
30,010

66
182,200
19,760

120
7,515

10,100
12,880
7,465

10,980

40
200
41

41,535
238,422

100
60

150
11,650

900
35,175

925
200

1,000
21,800
26,455
26,892
6,600

67,990
16,750
23,194
1,010
2,100

36,216
11,095
94,284
6,100

17
57,582

600
3,575

18,031
34,865
72,925
12,205

500
14,310

710
46,200
15,485

50

1,200
21,526

100
350
500
400

4,600
2,740
615

1,038
100

37,600

16,100
105,700
61,560
26,410

3,100

6,000

6,454
31,335

433
11,100

113,850
78,436

, 350
183
470

1,513

100
4,150
200

200

1,100

10,61.5
11,000

550
9,400

50

315
2,330
300

1.270

Range Since Jan. 1, 1881

Lowest.

120
45
37
69
66
16
31

E

140
160
00

Jan.
Apr.
Feb. 2(

Feb. 2J
Feb. 2-

Jan. 11-

Feb. .'

82% Jan. 4

80% Feb. 2f
20=4 Jan. 1!
3234 Jan. 1'.:

23 Jan. 2;
132 Apr. 1!

M«r. 2:-

Feb. 21
Apr. 21

101% Feb. 2r
117 Feb. 25
117 Feb. 215

131% Feb. 2(,

129 Feb. 2t
40 Jan. 4

40% Mar. 20
91 Feb. 25
41% Feb. 1

81 Feb. 25
127% Jan. 29
1934 Jan. 4
60 May V2
107 Jan. 4
82% Jan. 4
70% Apr. 8
4434 Jan. 4
94 Feb. 20
63 Feb. 26
124 Jan. 4
48% May 2
50 Jan. 6
130 Jan. 6
14 Jan. 10
41 Jan. 4
38% Jan. 4

118 Feb. 26
44 June 4
16% Jan. 26
42 June 22
79 Feb. 25
58 Jan. 7
21% Apr. 26
34 Jan. 12
9 Jan. 4
6 Jan. 7

41 Feb. IS
85% Apr. 26
103% Anr. 19
43 Mar. 22
53 May 20
393, Feb. 25
85 Jan. 28
18% Feb. 26

118 Feb. 25
63 Jan. 6
140 Feb. 2
103 May 4
4334 Feb. 25
82% Feb.

'""

60 May 10
164% Mar. 25
28 Jan. 4
70 May 14
61 May 28
32=4 Jan. 13
64% Jan. 25
23 % Jan. 5
36% Jan. 4
97=4 Jan. 8
32% June 1

210% Jan.
27% Jan. 4
50 Feb. 25

127 Jan. 19
130 Jan. 7
73=4 June 23
26 Apr. 14
25 Apr. 1

39 Feb. 28
06 Juno 41

52% Jan. 4
39 Mar. 24
61 Jan. 4

Feb. 25
Feh. 9
Mar. 8

% Jan. 7
41% Jan. 4
41=4 Mav 13
23 Mar. 10
105% Feb. 25
39 Feb. 25
77 Feb. 25

48 June 7
66 Feb. 26
34 Jan. 6
89=8 Jan. 4
30 Jan. 15

135 Jan. 3
45=4 Jan. 4
130% May 14

1 Feb. 5
80% Jan. 3
77 Apr. 19

120 Jan. 5
62=8 Jan. 6
51% Jan. 4

112 Jan. 4

60 May 23
35 Jan. 3
31 Apr. 19
20% June 16
1 78 Jan. 5
=4 Jan. 4

25 Jan. 6
33% Jan. 10
13 Jan. 6
53 Jan. 5
21=4 Jan. 6
25 Apr. 27
4 Jan. 20

10 June 1

June 8
June 8
Apr. 2'

Highest.

90
26
70

1
20
:)%j,'vTi. n

131 MayK
6638June2
4878 June 1:

90 May 2(
90 Jan. 11
40% June 2(

45 May 2:

112 Feb. 11
10278 June If

3378 May 14
48% May 14
3678 May 14
L56 Jan. <*

153 Jan. 1

182% Jan. 17
95 May i:
129% June (

140 May 2(

136 Jan. li

147% Jan. 17
148=8 May 21
88 May 23
51 Jan. 22
109% Jan. 24
68% June 22
101=4 May 23
142 May 10
327a May 20
77 May 24
131 Mar. 9
113% June 7
88 June 14
90% June 23
116% June 28
106 June 18
146% May 21
67% May 19
92 May 6
136% June 20
30% Juue 2
50 Jan. 2^
6534 Jnne 2
13534 Jan. 20
60 June 22
38 Fob. 21
48 Jnne 23
110% May 18
117%Junell
46% Feb. 14
6936 May 26
24 May 2
15 May 21
93 June 13
126 Feb. 14
126% Jan. 20
64 7, Jnne 2
59 May 27
54 May 21
114% June 14
39=4 June 23
131 June 3
102 Mar. 21
156 Jan. 3
130% Feb. 15
52 7, Jan. 15
95 Jan. 10
84% June 11
190 June 13
43% Feb. 2
00 Jan. 29
70 May 26
51 Mar. 17
88% June 24
37 7, May 21
477, May 20
126 May 21
37 % Jnne 10

280 June 24
57% June 22
73% Feb. 9

142 May 17
140 June 10
80 June 23
60 June 18
50% June 3
77% Mav 12

14334 May '-

86% June 14
65 Juue 14
81% June 3

115 June 23
42% May 4
89% May 25
100 June 14
73=8 June 14
47% May 23
38 Mav 13

130=8 June 24
58 May 14
96% May 16

74% Feb.
96 Jan.
56 May
115% Mar.
47 June
190 Feb.
62% Feb.
151 Jan.

2 % Apr.
13776 June
94 June

Kange for
/earLSSO.

'.ow. mgb

!00
37

17
99%
117
113

86%
99
87 1|

104
100%
22

61
10634
9%
50
68%
61%
60
22 7t
63%
4934
99%

37%

9
25
201,

95
20

77
30
21
30

2%
29%
83
75

28%

12
100
47%
122
109
30
47

155
20
70

"26'

39=8
14
23
5734

168
18
13%

112
111

19 7(

15
42%
34%
25%,33^
60
25
50
67
30

80
26%
611,

12 50
13 57%
20 »:
7 BO
4| 25

211102
18 27%
3 10^

140 June 18
88% May 23
75 June 11

142 June 18

65 May 23
67 June 7
43 Jan. 15
29% Jan. 4
8% Feb. 7
9 Apr. 22

35 May 27
38% June 10
20=8 June 22
60% June 22
27 Feb. 17
4534 May 26
7 Feb. 14

20 June 3
14 Jan. 3
7 Jan. 8
35% Feb. 9
7 Apr. isl

%
77%

106%
64
42
100

55
19%
28
28
I'i
2%

16
30
9

45
20

"2

23
11%
6

20
2%

120
81=4

80%
8138
39
37
90%
97%
25=4
36%
27%
159%
160
183%

114=4
124%
130
146%
204
48

96%
129%
25%
53
110%
86%
83
60 7,

105
91%

127-1b

' 60%

20%
43%
42=4
139=8
24

174
109
67%
BO
18
12%
43
121
130%

49%

39%
123
128
155-%
127%
51%
93%

180
•2»9
88%
36"
87%
28%
44b
loa

225
28%
72%
129
129

36
43
113
6»
48
65
100
40
7914
88
47%

i (ie«« are uiv piicv, bl4 asa nskod—no sale w« m»do at the Boanl.

113=4
48
88%

81
78
53%
92=4
30
147
62
148
4%

116%

123
6634

l?l

69
42%
39%
39
30%
43.

27
39%
24%
78%i
34

'21%
70
25%
25%
38

-&^
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
htate; bonoh.

SECURITIES.

Cla«» A, 2 to .5, in08....
CliMH A, 2 to .'>, Hiiiall

ClaasB. 5n, lOiMi
Clas-iC, 2 to 4. I'JOO
6s, 10.20H, 1000

ArkaiiaaH—
6», fiinrtcrt, 1S99moo...
7h, I,. H.H* A Ft. s. IHK.

7», Mcmi). &l,.Uo<k UK
7», L. K.V.I).* N.O. \in
7s, Mins. O. * n. II. KR.
78, Arkunsas Cent. RR.

Oo«uecticut-«s, 1883-4..
Georgia—«». 1880

7», now, 1886
78, 'enUorseil, 1886...

77

100

3.^

17 Sj

Ta,;Kolil, 1890.
isian.i—Loillsi;

78, cousol., 1914.
78, small

98

too

so
14
14
14
14
14

103 I

113 ;il3l4
114 ,U7
114 I

1194 121

16

04
97

64 V,

SECURITIES. Bid.

Michigan—
Oh, ftss
7b, 1890

MtHsouri—
liH, (liio 1 882 or 1883....
i!h. line 18SII
On, iliu) 1887
Celine 1888
68,(1111! 18,*) or 1890 .

AMvrin III' I) 111 v., tliio 'Q:

FlUlillllL'. 1H»4.'9.-)

Hauiilbal * 81. Jo., '80 _ _ _

Do do '87. 112
Npw York—

68, golil, roB., 1887
6», gold, louii., 1887 ....

6», loan, 1883
68, loan, 1891
68, loan. 1892
68, loan, 1893

N. Carolina—69, old, J.dtJ.

103
118

104
111
112
114
116
115
118
111

109
109
108
120
121
122
36

SECURITIES.

N. Carolina—t'ontlnued-
68, old, A.4
Mo. Carolina KR., i.Al.

IX) A.AO
IPo coup, off, J.AJ.

Do roup, off, A.AO.
Fundlnit ai't, IMilcniiMi.

IIO 18(181898.1
New iHinda, J.AJ., '92.

8

Do A.AO
I

Clinthain Kit
Mpvi'ial tax, cla88 1, '08-0,

Do rtaxM 2 ..

Do claj^s:*...

Conwd. 48, 1910
Small

Ohio—
68,1881
Ob, 1886

Rhode 1 Bland

—

6», coupon, 1893.99 .

.

38
140
140
120
I'JO
13
13
22
o.>

'6Sj

V'
T-l

89
83

110

120

AU. BBOURITIES.

Boath Carolina

-

e*. Art Mar. 23, 1800
{

Dou-(nndal>le, 1888 . t

TonoOMUM}—
68, old. IHSfiJi
6a, new, 181128. tlHIO...
68. new M'rlen, 1914 ...

VlrKluU-U8, old
08. new, !•««()

08, new, 18(17

68, confMil. IxindB
68, ex-iniituriNl codiKin..
tfa, <!on8nl.. 2d 8orlt!«—
6«, deferred

DIatrlvtof Coluuibls—
8-6SI, ll>24
Bmall boDda
ReKlatermt
ruudlog !): 1800

Do Biuall

Po rvglBtored

Bid.

78
77^1
77'.89^
4U
40
121
83
43
17

10

IS

RAILROAD BONDH AND MIMCELLANEOCS MECl'RITIBH.
e0«8ioo

11^Bailroad Bonds.
(Stock Exchanrje Prices,)

Ala. Central—lat, (!», 1918
AjtiOh. T. A .8. P(i—4 ^3.1920
Balt.*0.-l8t, «8, Prk.Br
Boat. II. A E.—Ist mort.
Bur. C(Ml. R.A No.— lat, 5s
Miuu.ASt. L.—l8t,7»,gu
Iowa C.A West.—Ut, 78
C.Rau.Ia.F.A N.—l8t.«8

Central lowa-lst, 73, '99

Clieasp. A O.— Pur. ni'.v fd.

68, gold, aer. B, int. def.
68, currency, int. ilef ...

68, gold, series A. 1908.
Cliloago A Alton—1st m..
lueomo 78, 1883
Sinking fniid, 6.a, 1903..
JoUet A Chicago—1st in.

La. A Mo.— 1st m., guar.
2d mort., 7s, 1900

St. L. Jaek.A Ch.—1st ui
Ist, guar. (.164), 78, '94

2dm. (360), 7s, 1898..
2d, gniir. (188), 7», '98.

Miaa.R.Hr'Ko—l3t,8.t. Oa
O. B.AQ.—8p.c., l8tm.,'83

Consol luort., 78, 1903..
68, sinking fund, 1901..

C. R.I.* P.—«3,coni).,1917
68, 1917. rogistereil
Keo.A Dea 51.—1st. K.,.'ia

Central of N..I.-l«t m.,'0()
latcouaol., assented, '99

Conv , assented, 19()'2...

Adln.atiuent, 78, 1903...
X.eh.A\V B.—Con.g'd.as.
Am. Dock A Iin,— .\as'(l.

C. M. A.St. P.-lst,8a,P.D.
2dm., 7 3-10. P. D., 1898
Ist m.,78,*g.,R.D., 1902
Ist ni., LaC. Div., 1893
iBtm., I. A M., 1897..
Istm., I. AD., 1899 ..

latm., C. A M., 1903..
Consol. 78. 1905
2d moi-t., ! s, 1884
IM, 78, I.A D. Ext.,1908
S. W. Div., lat, Ca, 1909,
1st, ."is, T.a.A Dav., 1910,
l^tS.Mlnn.Div., 08,1910
latm., H. A D., 7s, 1910
Ch.A Par. Div., 6s, 1910
IstChlc.A P.W.,5s,1921
Miu'l Pt. Div., 58, 1910.

O A N.west.-S.f, 78, 1883
Interest bonds, 78, 1883
Consol. bonds, 78, 1915.
Extension bonds, 78, *85

Ist mort., 7a, 1885
Coupon gold, 7s, 1902...
lleg., Kol.l, 7a, 1902
Slnkiug fund, 68, 19'29..
81nkin:< fund, reg
Iowa Midl'nd—Istm., 88
Galena A Chic.—Kxten.
Peninsula—Ist m., con v.

ChicagoA Mil.—1st m.

.

Winona A .St. P.— 1 at m.
2d mort, 7s, 1907

C. C. C.A lud'a—lst,7a s. f,

Consol. mort., 78, 1914..
C St.L.AN.O. -Ten.lien.Ts

lat m., con., 78, 1897
£l.-»t. P.M.A C—Cons., 6a
C.St.P.AM.-lst.68,1918
No. Wise-Ist, 68, 1930.
St.P.AS.C.-lst, 6s,1919

CUlc.A K.Ill.-lst,8.f.,(jnr
Dol. 1.. AjW.—78, conv. '92
Mort. 7s, 1907...
Syr.Bing.A N.Y.—l8t,78
Morria A Ksaex—lat m
2d mort., 1891
Bonds, 7a, 1900
7a of 1871-1901

97 "a
112
82 Vj

100

125
110
104
119
115
90H
63

107
123
105

83
1023j

117
113

118H;
108
108
107
110
132

isd
130
108
I'JO
11934
U8=4
109
111
131 >a

137
1244

n'-'9
123
129
1'29

129
128

Istm., consol., guar.,7s
Del.AH.C.-lstin.;78,1884
Ist mort., 7s, 1891
lat mort., ext., 78, 1891
l8t mort., coup.. 7a, '94
lat mort., reg., ts, '94.

.

Ist, Pa. Div., cp.,78,1917
Reg., 78, 1917

Alb. A Su8(i.—Ist m., 78
2dmoi-t., 7a, 1883
l8t,coua., guar.7s,19t6

Kens. A .sar.—1st. cfuip.
1st mort., rej<., \Vm ..

Denv. A Rio Gr —Ist.niOO
Ist, con,-(oI., 7a, 1910.,

Denv. So. P.A Psu-. — 1 at
.

',

Krle— '-«*-niort., extended.
2d mort., ext'd 58, 1919
tdmort., 7s, l,<83
tb moil., ext'd, 58, 19?0

5tll mort,,ext., 7a, 1,S8)^.

1 8t,C0Il8«l., giilil, 7a, I ',l'20

Long Doi k lionda.7s, '93

_ Buff.N.Y.AK.-lat.l91K

116

loa-
101

1124
loa^e
101
112
1053.
133

1113
126'8
126 4

iVo'

109
1'224

i2,5ii
114
113
104=9
...

112
112
117
126

140
119
116
121
127
110

..,

1104
1194
126
1'26

114
108

135
135
1-20

120=4

1284
110

116'

iss'

128

91
65 »4

1324

130

1304

101 14
111

103
102

130
1134
127
127
1124
111

1244
1204

113

113
113

127

119>4

120
1194
120
1'20

Krie—(,'l»ntinu>'d—
N.Y.L.l;.AW..-New2d,6

1st, con.sol., fd. cp.,78,
2d, iMinsol., fd. cp., 3s

Fl'tAP. Marq.-M.(ia,19'20
Oal.Har.A B.Anfo-lst,6i

1st, La dr. Kxt., Oa.lUlo
2d mort., 7a, 1904

(lull Col, AS, Fe-78, 1909
Han. A St. Jos.—8a, conv.
Houston A Texas Cent.-
Ist mort., 1. gr., 78
Ist mort.. West. Div., 7a
lat mort.,Waco A N., 78
2d, consol., main line, 8a
2d, Waco A N.,8a, 1915
Income ami in(temu'y,7s
Gen. mort., (is, 1 92 1

Ill.Cent.—Dub.A .8. C, Ist
Dnb. A S. v., 2d Dlv., 7s
Ced. r. A Minn.—Istm

Ind.BI.A W.—Ist, pref., 7i.

l8t mort., S-4-6-fl8, 1909
2a mort., 3.4-5-68, 1909.

Indianap.D.A Sjir.—lst,7a
I nt.A <:it..No.— 1 st, (!s, gold
Lake Shore A Mich. 8.—
Mich. 80. A >f.I.,8.fd.7s
Cleve. A Tol.—Sink, fil,

.

New lionets, 7s, 1885..
Clevo. P. A Ash.—7s
BnfT. A Kiio—Newbda.
Bull'. A State Line—7s..
Kal. A W, Plgeou-lst

.

Det.M.A T.—Ist,78,190(i
Lake Slioro-Dlv. bonds
Consol., coup., 1st., 78
Consol., reg., Ist. 7s. .

.

Consol., coup., 2d, 78.

.

Consol., reg., 2d, 78 . .

,

Lonisville. A Nashvillo—
C(m.soI., 7s, 1898
2d mort., 7s, gold, 18,83,
Ccclilau Br'ch—78, 1907
N.O,A.Mob.-lst.63,1930
E. H. A N.—l8t, 68. 1919
Gen'l mort., Os, 1930

Pensacola Dlv—6s,1920
St. h. Dlv.—Ist, 6a, 1921
2d mort., 3s, 1980

Ntishv. A Dec—1st, 7s,
S.A N.Ala.-S.f.,Ua,1910

L. Erie A W.—1st, 08,1919
Sandusky Div.. 6a, 1919.

r.af. Bl.A M.—lat, 6s, 1919
Louisv.N.Alb.Al'.-lst,6s
Manhat. B'ch Co.-7s.l899
N.Y.A M.B'h—l8t,78,'97

Marietta A Cin.—let, 7s
lat mort., sterling

Metrop'Ut'u El.— l8t,1908
2d mort., 6s, 1899....

Mith.Cent.—Con.,78, 1902
Istmort., 83, 1882, e. f..

Equlpm'ut bonds, 88,'83
68, iflOO
Registered, 5s, 1931....
Coupon, 5s, 1931
Jack. Lan.A S—Os, 1891

MiLANo.—ist,4-5-6s,1010
Mil. L.S.&W.-l8t6s.l921
Mo. K. A T.—Gen.,con., 88
Cons., assented, 1904-6.
2d moi't., income, 1911..
H. A Cent. Jfo.—lst,'90.

.Mobile A O —New m., 6s.
Nash.Chat.ASt.L—l8t,78
2a, 68, 1901...

N. Y. Central—6s, 1883 .

.

6.S, 1887
6s, real estate, 1883...
68, subscription, 1883
N. Y. C. A H.—l8tm.,cp.
1st mort., reg., 1903 ..

Hnda. It.—78, 2d, s. f.,'85

Canada So.— 1 st, int. gu,
Harlem—1st m., 78, cp.

,

l8t mort., 7a, r('g.,1900
N. Y. Elev'd-lst, Ts, 1906
N.Y.Pa.AC—Pr.l'n,es,'93
N.Y.C.A N.-Clen.,6s,1910
N.Y.A New Eng.—Ist, 7s.
l8tm., 6a, 1905.....,,...

Nevada Cimt.-Ist m., 68
N. Pac—0.1.gr..lstcou.6s
Registered 6s, l!t21

N.Pac— B'ndctfs, 68,1921
N. O. Pac—l8t,68,g.,1920
Norf.AW.—G.l.m.,68,1931
Ohio A Miss.—Consol. s. f.

Consolidated 78, 1898,..
•2fl consolidated, 78,1911
1st m., sprimrlicld Div.

Ohio Cent. -1st, lis. 1920,
1st in., Ter'l Tr., Us, 19'20|

01iioSo.-latM.,6s, 19-21.1

Pauama—.S.F. snb.6s,1897
Peoria Dec. A Ev.— 1st. 6s
Evans. IJlv., Ist, 68,10'20

Pac RKs.—C.Pac—0.,68.
San Joaquin Branch

1 Cni.A (trep(m—1st m

100
113
107

110
114 4
118
131

iod"
106

119
131
08
844

1074
123

1104
1124

117 .

114

ti'24"
133
130
125
1-25

123
lOOH
110
106
105

108

m"
106

t

103 14

89
1294
108

953.
1113^
87
1114
---

1054
110
1044

i39'
139

1034
133
1,S2
11734

103
105',
106
106
tl03
107
123
1-23

103'-'
131

1124

120
1134

133 4

99
86
112
112

110

109
1064
loo's
109

61

112
106

'<

110
110 -J
994

L033<
90

109

102
108
97
1114
87 "<

112
116
1'25

1064

118

95'

104
109

124
1-26

122121'.
1071..,
10334 lOSS)
9!".i 09^
107
1104

10934
119 1194
11*
no

con. PaclHc—t.'ontinu'd
State Aid bond8,78,'84
Laud grant bonds, Os,
West. Pac—Bonds, Os

So. Pac. of Cal.— lat, 6a
Union Paelllc— Istmort. 121
Land grants. 78, '87-9 1184
Sinking funds, 88, '93
Registered 8a, 1893...
Collateral trust, Os, ,..

Kans. Pac—let, 68,*95
Istm., 68, 1896,,.
Don. Dlv.,68,ass'd.'99
1st eons., 68, 1910

Cent. Br. U. Pac— l8t,6a
Funded coups., 7a, '95.

Atch.C.AP. -Iat,()a,1903
At.Jew. Co.AW.— lst,6s
Utah So.—Gep., 7s, 1909
Mo. Pac.—Ist consol., 68
3d mortgage, 7b, 1906.

Paiilic of Mo.—Ist, 08 ..

•2d mort., 78. 1891
St. L.A S.F.-2d, 6s, cl.A
3-6a, claasC, 1906
3-68, class B, 1006
1st, 68, Peirco C. A O.
Kfluil>ment, 78, 1895..

So. Pacldcof Mo.-latm
Tex. A Pac—lst,68,1905
Consol., 6s, 1903
Income A, I'd gr., reg
Ist.Rlo G.Dlv.,6s,1930

Pennsylvania RR—
Pa. (,'o's guar. 44s Ist c. lOS
Hegiatered, 1921

rUt.s.Ft.W.ACh—latm
2d mort., 7s, 1912 ..

3d mort, 78, 1912
,

Clov.AJ>ltt«b.-Cons.,8.f 1'274
4th mort., Oa, 1892... 116'8

Col. CU.& 1. C.-lst, cons ISO
2d con., 7s, 1909
lat, Tr't Co. ctfs., ase'd
2d, Tr't Co. ctfa., ass'd
lst,Tr't Co.clts.,suppl. ^122

8t.L.V.AT.H.-l8t,g.,78 »123
2d mort., 78, 1898 ...

2d m., gnar., 7s, 1898
Rome W.AOg.—Con., 1st. 104\
Roch.A Pitt.— l8t.68,1921 lOT's
Rlch.A All'K.-lBt,78,19'20 ....

St. Louis A r. Mount.-lst 120
2d mort., 7a, 1897
Arkansas Br.-Istmort. 114
Cairo A I-"ulto«—Ist m.. ll?
Cairo Ark. A T.—Ist m. tllS
Oen.cr'yAl.g., 58,1931,. 024

St.L.AltouAT.U.—Istm
2dmort.,pref., 78, 1804,
2d iiiort.. income, 78. '94 107
Bell. -villcts, 111.— 1st nij ....

St.P.>Iiiin..t .Mau.-lst,"* 114
2d iiioitv, (l8, 19t)0V.

,aKxt,- "~Dakota iJxt, -9s. lino , . 107
Tol, Del, A l*ir.—Main, 63 994

Ist, Dart. Dlv., 6a, 1910
lat, Tor'l trust. Os, 1910

W. St. L. A P.—Gen. ni., Os
Chic Div.-68, 1910
Hav. Dlv.—6«, 1910
Tol. P.*W.- 1st, 7.3,1917 llOi-jl

Wabash-Mort. 7s of '09 111

'

Tol. AW.—Ist, oxt., 7s
Ist, St. L. Dlv.,78,1889 ....

2dmort.,ext.,78, "93.. »1104
Eqnipm'tb«nds,78,*83
Consol., conv., t'8,1907 106
G t. West.-1 st , 78, '88

. 1114
2d mort, 78. 1893

Q. A T.—1st, 78, 1890. 110
fll.AS.I.-lst, 78, 1882 102
Uan.A Naples— 1 st, 7a
StL.K.C.AN.-R.e.,78 112
Om.Dlv.—Istmort.. 7s 139'
Clarinda Br.-Os, 1919 lOO
St.C.B.-lst, 7-88,1908 '

'

No. Mi8«ourl— 1st, 78.
Weet.U. Tel.-lOOO, coup.
1900, rog

Spring Val. W^.W.—Ist, 68
Oregon RK.ANav.—l8t,68

INCOME BONDS,
(Interest paifat)Uif earnfd.)
Ala. Cent—Inc. 6s, 1918.
Central of N. J.-1908, , , . 1024 10S>4
ChlcSt,L.*N,0.—2d,1907 103 110
Col.Chlc.Al.C.-Inc.'?8,'90 764 75«6
Cent.Ia.—Coup.deb.certs. 95
Chie.St.P.AM.-L.g.inc6a
Chic A E. 111.—Inc., 1907 tlOS
Ind.Bl.AWeat.-Ine.,1919 110
Ind'sDecASpr'd-'Jdinc. 7eVi T84
Trust Co. certlflcates.

.

Int. A in. North.-2d Inc. 102 103
•2<1 assented, «a, 1009. . . 102 '« 103

I.ehlg)i A W.U.Co«l-lS8Sl 95
Lake E. AW.— Inc. 7s, '991 83
Sand'ky Div.—Inc.. 1920 72

Laf.BLAMun.—Inc.7a.'99l ...^
Mil. L. S. ,t W.—lucoinea.

114°8i
110

106 >•

1074
120

lid'
110
98

93
lOl"*

10541
108 I

115
113
IIP

93
'a

126'
110

Hob.A O. -1 at pref.doben.
2d pref. delH-nt urea
3d pref. debenturoa
4th pref. delH>ntnre«

jN.Y.IjiVeE.AW.-Inc.Oa.
N.Y.I'.Aii.-lst lne.ikC.6-7
N.f). M.A I'ex. -Deli.BerlB
Ohio lent.- Income. I'.nt)

Ohio Sii.-2d Inc.. ('.«,192l

Ogdenab.AI.C.- Inc. 1920
I

Peoria D. A Ev.— Iiironie*
Kvansv. Div.—Inc. 1920

iRiah. A PlttB.-Inc., 1921
St. Mula r. .Vt. A So.-

Ist. 7s, |in;t. int ac^-iim.
2d, 6a, int. acc'niulatlve

St'gI.&K'y.-Ser.H.,llir.'94
Plain luromc 6«, 1896..

SI.L.A.&I'.II.-Div. b'nds
Tol.Del.A B.-Inc.Ba.l910
Dayton Div.—fls, 1910

Tci.ASt.L.-L.K.,lnc.l9'20

Mlscellaneong List.

iBroktr** Quotnliimji.)
Boat. Hartf. A E.—Stock
Chlc.A Can.So.— lBt,g.,78
Chic. A S'west.-78, guar.
Cin. tnil. St. L. A Chlc-
Ist mort., 6.3. 1920
Cin. A Inil.-l8t, 78, '92.

2d, 78, 1887
Ind. Cin. A Laf.-7«, '97

78, 1888
Col. A Hock.V»I.-l»t, 78.
2d mort., 78

Col. A Toledo—1st in., 78
2A mort., 78

D«sM.A FtlliMlge— l8t.«3
Oalv.H.A Hon.—78, g., '7"

Or. Rapids A lud,-l8t,7
l8t mort., 7s, guar
Kx-land grant
Stock

Indlauaii. AVInc—lat, 78
2d mort., 6a

Kansas A Nob.—Istmort
2d mort

L<ing Island—lat mort..
2d niort
Stock

Midland of N.J.—Ist.new.
Income, "A"
Income, "B"
Stock

N.J. So.-Int gaar.,68.'99
N.Y.AG'nw'd L.—l8t,78,n
2d mort

St Joseph A Pac—l8t m,
2d mort

St. Jos. A We8t'n-.Stock,
South sldoSVI.— Ist, 78.
Tex. A Sn. L.S-lst 68,1910
UtiJi CentraJ— lat mort..
Ctah Houlhi^m— Istmort.
Wis-Cent.—Ist scrlca,n6W
2d series, now

Sonthern Securities
iBnktr't Quotations.)

STATES.
So. Car.—Consol. as(good)
Browne, consol

Virginia—New 10408 ....

RAILROADS.
AtL A liuH—Con8oL78,'97
Atl.A Charlotto—l8t 7»..
Income, 6a
Stock

Car. Central—1st. 6», 1923
Cent Oa.—Consol. m., 78

Charl'te C.AA.—Consoi.'Ts
2d mort, 7a
Stock

CT>lc.3tL.*N.0.-NBw68
E. Tenn.Va. A Ua lat, 78
Stock

Georgia lUllroad—7a
68
Stock

Memph.ACbar.—lat.cona
1st, consol., Tonn. Uen.

.

Stock
Miss. Central—lat m., 7a.
2d mort, 88

S. O. At Jackson—lat, 88.
Certiticute, 2d mort., 8s

Norf. A W.—Stock, com,.
Northeast. ,S.C.— Ist m.,8s
2d mort, 88

Port Royal A .\ug.—IstO*
Rlch.A Dan.—l8t, c«u8.,68
Stock .

Sontliw. Oa.—Conv. Ts, '86

Stock
8.Ca<x>UiuRR.-lst m..7s
Stock, assessment paid.
78, 1902, ncuienjoiued .

.

Nan-moH. bonds
Wfst«ra. N. 0.—Ist. 7«

64
64
90
614
03 87

60

^^
US', 09

100 ^
93

37 38
77
64
58
m>

2'(
00

tl'22

lOOU
112
107
112
109
tlI3
1106
119
110
106
87
112
1118
103
234

111
102
82
40
115
100
66
98
19
14
38
107
63
19
91
45
20
103

103
lis
79
63

108
67

114
1104
94
81
97
120
121
112
104
30

100
120
200
112
112
172
116
117
90
106
112
116
117
28

123
119
106
103
107

140
107
50
120

65

68

70

lie

ill"

iw'

i?t
125

'26%

87
45

ioi"
61
100
20,
15

loS
65
23

u
23
108
04
115

81
64

110
57^

117
111
96
85
IM
125
124
113
106
67
105
123
320
115
114
176
laq

93"
108
116

120
31

110

iw»"

145

34
123

77 80
lo7'.j inft^

* Pric«8 nominal.

.

t And accrued interest. t Mo pnce Friday—these ate lattst qaotaUou* made tills week.
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New York Local Secnrities.

Bank Stock List.

COMPANIEK.

Jlarlud thui (*) are
not JVotiono/.

America*
Am. Exchange
Bowery
Broadwar
Butchers' A DroT'ra'
Central
Chase
Chatham
Chemical
Citizens*
City
Commerce
Continental
Corn Exchange*
East River
Eleventh Ward*
Fifth
Fifth Avenue*
First
Fourth
Fulton
Gallatin
German American*.
German Exchange^.
Qermania*
Greenwich*
Hanover
Imp. and Traders'. .

.

Irving
island City*
^euther Manul'trs'.
Manhattan*
Marine
Marliet
Mechanics'
Mechanics' Assoc'n.
Mechanics' & Tr'drs'
Mercantile
Merchants'
Merchants' Exch'ge
Metropolis*
Metropolitan .

.

Mount Morris*
Murray Hill* .

Nassau*
New Yorli
New York County,
N. Y. Nat'l Kxch'g
Ninth
North America*....
North Ktver*
Oriental*
Pacific*
Park
People's"
Fheniz
Produce*
Republic
8t. Nicholas
Seventh Ward ....
Second :

Shoe and Leather.
Sixth
State of New York
Third
Tradesmen's
Union
United States
West Side*

I'ge

lOo
100
100
25
25
100
100
25
100
25
100
100
100
100
25
25
100
100
100
100
30
SU
75
100
100
25
100
100
50
60
100
50
100
100
25
50
25
100
50
50
100
100

lOO
100
100
100
100
100
70
30
25
50
100
25
20
50
100
100
100
100
100
100
100
100
40
50
100
100

137
121

:5e

irei

233

Voii

150
90

Ask.

160

182

i'l05

!45

IS-i

Insurance Stock List.

[Quotations by E. S. BAILSV, Broker,
No. 7 Pine Street.]

Companies. Por.

American
American Exchange
Bowery
Broadway....
Brooklyn
Citizens'
City
Clinton
Columbia..
Commercial
Continental
Eagle
Empire City
Exchange
Farragut
Firemeii's
Firemen's Trust
Franklin & Emp....
German-American.

.

Germania
Globe
Greenwich
Guardian
Hamilton
Hanover
Hoffman
Home
Howard
Importers' & Tr'd'rt
Irving
Jefferson
Kings County (Bkn.)
Knickerbocker
Lafayette (Br'klyn).
Lamar
Lenox
Lone Island (B'klyn)
Lorillard
Manufac'rs' & Build
Manhattan ;

Mech. A Traders'...
Mechanics' (B'klyn)
Merciintiie
Merchants'
Montauk (Brooklyn)
Nassau (Brooklyn)
National
New York Equitable
New York Fire ....
New York & Boston
New York Uty
Niagara
North River
Pacific
Park
Peter Cooper
People's
Phenix
Relief
Republic
Rutgers'
Standard
Star
Sterling
Ptuyvesant
Tradesmen's
United States
Westchester
Williamsburg City.

50
100
2.')

25
17
20
70
100
3«
50
100
40
100
30
50
17
10
100
100
50
50
2S
100
15
50
50
100
50
60
100
30
20
40
50
100
25
50
25
100
100
25
50
50
50
50

Prick.

160
115
200
l-iO

H)0
85
125
135
fO
100
225
219
«-
100
120

110
118
180
leo
118
270
65
140
IHO
80

1 5")

183
«5
75
ISO
200
65
liO
BO
70
112
65
145
108
1.10

150
85
125
117

50 1180
871^
35
100
100
100
50
25
25
100
20
50
50
50
100
25
50
100
100
25
25
25
10
50

lis
155
110
85
70
183
110
230
125
200
115
1.15

8d
75
150
127
lid
75
115
103
130
:i5
210

170
120

70
110

102
115

800
70
145
ie5
tM)

160
127
100
85

210
70

95
Sa
117
70
150
115
170
100
UO
130

114
240
130
210
1.0
UO

80

ISO
82«

lib

121

Gaa and City Railroad St»cks and Bondp.
[Gas UootatlODB oy ueorge H. Preutiss, Broker, 1? Will Street. ]

Gab Comfanikb.

Brooklyn Gas Light Co .

.

Citizens' Gas Co (Bklvn)
do bonds..;.;....

Harlem ,

Jersey City & Hoboken
Manhattan
lietropolltan

do curtiflcates
Mutual, N. y

do bonds.
HuBan, Brooklyn

do scrip
Saw York '

People's (Brooklyn)
Bonds
BondB

Central oi New York
WUllamsburg

do bonds
Metropoli tan, Brooklyn
Moatctpal

do bOD'ls
Falton Municipal

)

Par. Amount. Periad A
5

Date.

Apr., '8125 2,000,000 Var.
20 1,200,000 Var. 2H Aug., '80

1,C00 816,000 i. & o. 7 18US
50 1,850.000 f.&K. 8 Feb. '7»

20 750,000 I.& J. 7 Jan., '^1

50 4,000,000 I.*J. 7 AP .,''1
100 2,500,000 M.&S « Feb., '81

V..r. 1,000,000 \f.*S. 8^ Feb.. 'SI

100 5,000,000 Quar. 114 Apr., 'a:

1,000 1,000,000 F.& A. 1882
25 1,000,000 Var 2U Dec. 'I»0

Ya . 700,000 M.4N. 3V« May, 'S;

100 4,000,000 .M.*N. 4 May, 81
10 1,000,000 ;. & .7. 3^ )«..., '76

1,000 37 --,000 M *N. 7 1397
Var. 125,000 Var. 8 IHOO &0
60 468,000 F.« A. H .luly, '80

SO 1,000,000 Quar, 2 lao., '81

1,000 1,000,000 A.* 0. A '"O"
,^,

100 1,000,000 NI.&N. 21« .Tan., '81

100 3,000,000 5
*S-A

'''

750,000 M. *N. 8
100 1,50j.0001 1

Atk.

120
50
107H
85
155
:«5
147
108
70
104
B2
100
1 4
40
105
91
63

104
65
168
110
70

[Quotations by H. L. Gbaxt, Broker, 14S Broadway.}

Bleecker St. & Fult. Ferry—St'k 100
Ist mortgage 1,000

~ " • - • 100
1,000

10
1,000
100
100

1,000
100
100

1,000
100

1,000
100

500&C
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1.000
OO&c
100

1,000
100

1,000
100

l.OOO

Broadway & Seventh Av.—St'k
Ist mortgage

Brooklyn City—Stock
1st mortff.age

Broadway (Brooklyn)—Stock ..

Brooklyn & Hunter's Pt.—St'k
Ist mortgage bonds

Bushwlck Av. (B'klyn)—Stock.
Central Pk. N. & E. Kiv.—Stock
Consolidated mort. bonds

—

Christopher4 Tenth St.—Stock
Bonds

Dry Dock E.B.& Batt'ry—Stock
- let mortgage, consolidated ..

Eighth Avenue—Stock
Ist mortgage

42d St. & Grand St. Ferry
Ist mortgage

Central Cross Town—Stock
1st mortgage

JHoust.Wcst St.4 Pav.F'y—St'k
lat morfcga^e

Second Avenue—Stock ...

3d mortgage
Consoi. convertible
Extension

Bixth Avenue—Stock
1st mortgage

Third Avenue—Stock

-St'k

lat mortgage
Twenty-ttiird Street—Stock. .

900,000
694,000

2,100,000
1,500,000
2,000,000
300,000
200,000
400,000
800.000

J. & ,1.

J. & J.
Q-J.
I.&D.
Q-F.
M.4N.
Q-.I.
.\.&o.
.1.* J.

500,000 J. & J.
1,800,000
1,200,000
650,000
250,000

1,200.000
900.000

1,000,000
203,000
748,000
238,000
600,000
200,00(1
250,000
600,000

1,199,500
150,000

1,050,000
200,000
750,000
500,000

2,000,000

Q-J
.l.&D.
F.& A.
j.&.r.
Q-F.
J.*D.
Q-J.
J.& J.
>1.&N.

mI&n.

J. * J.
J.&J.
4..&0.
M.&N.
M.&S.
M.*N.
I.* J.
q— F.

,000,0001 J. 4.1
800,0001 F. 4 A
260,0001.'d.S N

*
I

.Jan., 'H 23«
J'1v.1»0o1j08
Api.. 'niiso
June."84 103!<
May, '81 170
Nov., '8'l 102
AdI., '81 140
Apr., '81 93

1888 van
Jan., '31 95
Ap!., '31 118
Dac.l902;116
Feb., '81

1898
May, '81

Tune, '93

MOT, '81

Jan., '8>

May, '81

Apr., "93

NoT.iti(J4

Ist mortgage
•-« This oommn shows l»st divldena on at Kka, but the dateof maturity of bonds.

.July. '94

Jan., 81
Apr ,

'85

Oct., '80

Sent..'83
Feb., 'Si

J illy. '90! 110
-May, 'SWO
July, '901112
Feb ,'Sl 145
May, '«<i 105

00
100
180
114
175
100
185
110
50
105
50
106
lie
IDO
107
108
200

Qaotations in Boston, Philadelphia and Baltimore.

BZOTTBITIKS.

28
112
135
106
180
110
150
100
105
100
125
120
100
110

110

iVo
115
!02«
1C9

114
155
112

BOSTON.
Vtch. & Tcpoka Ist m.7s.

do land grant7s
do land Inc. 9b. .

BoBtonft Maine 7s

dOBtons Albany 7s
do $s

Soston iLoweins
do 68

boston & Providence 7s

Burl. 4c Mo., land grant 78....

do ^ebr.68 Ex
do Nebr. 6s

Chicago Burl. & Quiocy*'..
uouu. t» I'aBBumpBlc, It., 18!><

€aBtcrn, Mass., 4^B, new, ..

fitchburg KB., «s

do 78

Fort Scott & Gulf Is

HartfordA EiIj78
K. CItv Lawrence & So. 43..

Kau. City. St. Jo.&C. B. Is. .

Little ut * Ft. smith, 's,l8t

KewYork* NewEng.Sa....
do ;8 ...

Kew Mexico & So. Pac. 7'. .

.

'Igdensburg & Lake Cb.6^.
to Inc

Old Colony, 78

OH Colony, 68
Pueblo & Ark. Valley, 7b

Rutland 6s, Ist mort
VerinontsMass. UB..6S ...

Vermont tft Canada, new 88.

.

STOCKS.
Atchison ifc Topeka
Boston & A'.baay
Boston * Lowel'
Boston* Maine
Boston & Providence
CheBhirepreferred
Chi'. « W. Mlchlgau
Cln. Sandusky & Ciev
Concord
Connecticut River
Conn.d! Passnmpslc
Eastern (Mass.)
Eastern (New Hampshire)...
Fltchburg
FllutSPere Marq

do pref
Fort Scott* Gulf, pref

do common
Iowa Falls & Sioux Cii y
Little Kock & Fort Smith...
Manchester & Lawrence...
Mar.Ho'gh. AO-t
Mar. eoagli.& Ott..pref...
Nabstiaft Lowell
•Je w York & New England..

.

Northern of N. Hampihlri...
Norwich* Worcester
egdensb.A L. Champlaln ...

do pref..

Old Colony .-.

Portland Saco & Portsmouth
Pullman Palace Car
Eutlaiid. preferred
Hevere Bearh & Lyan
Tol. Del. & Bur
Ve'inont^ Massacbusetts.

.

W'^roester* Nashua
WlECOn in Central

do pief

PHItiADEIiPHIA.
STATS ANI> CITY BOSD8.

Penna. 58, g'd, lnt..reg. or cp.

do 58, reg., 15S:«332

do 5B,new,reg.,l&9i-l!)Ui

do 68,10-15, reg.,H77-'8'.i.

do 68,W-'«, reg.,WJ-'92.
do 4>,reg., 1684-1004

Fhll»delpttla,58reg.. ........

do 6B,n.,rg.,priorto'95

do 43, various
RAILROAD 8T0CK8.J

Allegheny Va'.ley^...

Buffalo Pitti. & Western...
do pref

CamdenA Atlantic—
ao do pref

Catawissa
do pref.....
do new pref

Delaware & Bound Brook...
East Penosyivania
Blmlra 4 WUllamsport.. . . . .

.

do do pref..

Bar P. Mt. Joy* Lancaster.
Huntingdon* Broad Top...

do do pref,

Lehigh Valley...
Little Schuylkill
JilnehlU ...••

Nesquehonlng Valley. .......

Norrlstown
Norfolk * Western, pref

flo do com

—

North Penneyivanla
Pennsy Ivaaia
Philadelphia* Erie
Pniladelphla & Read ng
Philadelphia* Trenton
Phlla.Wllmlng. * Ualtlmore.

ot. Paul & DaluthK.R. Com
do do pref.

United N.J. Companies
West Chester consoi. pref,. .

.

WeatJersey
West Jersey* At'ant'o ..;..

CANAL STOCKS.
Chesapeake* Delaware
Delaw.re Division
Lehigh Navigation
Morris »

do pref
Peansylvanla
Scbuylklll Navigation

do pref...

Susquehanna
RAILKOAD BONDS.

Allegheny Val.. 7 S-lOs, 1396. .

.

do 78, E.ext.,1910
do inc. 7b, end.. '94

Belvldcre Dela. Ist m.,6a,1902.

"•o 2d m. 68. '8.1..

d5 3d in. 68, '^..

Camden «Amboy 68,coup,'33
do 68. coup., '89

do mort. 68. '69

Cam.* Atl.lstm. 7s. g., 15^93

do 2d m. cur. 78, ' c7^.

.

Cam. * Burlington Co.68,'97.
Catawissa Ist, 7s. conv., 'y2.

.

127>«
127>i

10i»«

128

98
I17*<
110

SO
iti8

123!^
118
112

75k

115

90K
101
124
120
l"^!l!

I23J«
Mi^
108

:22«

145
4«

108 vt

i72
03
»1«
33Mi

loi
61«

xVsi
37

!00>4
131
03
88
X80
138
':o

124
150
79
109k

53«

30H
118
140;^
31

17.14

BS07RZTISB.

Catawissa. Chat. m.,10s, '88 ..

10 new7B 1900 .'

Connecting 68. 1900-1904
Chartlers Val.,lBtm.7s.C.,190:
Delaware mort.. 6b. various..
Del. * Bound Br., 1st, 78. 1900
East Penn. Ist mort. 7e, '88 .

.

El.* W'msport, iBt m., 7b,'S0.

do 58,perp
Harrlsburg Ist mor* . 68, '8?...

H. * B. T. Ist m. 78, gold, '90.

1st m. 78, f 1. g.'69

2d m. 7s, gold, '95

2d m.f '.scrip g.,7i

cons. m. 7s, 1895..

do 53, \VA..
d, 78.,'W
'82.

do
do
do
do
Co

Ithaca*AthenslBt
j

Jonctlon Ist mort.

Bid. AtH.

124«

[23

92J<

37H

134
98
DO

75
125
163
80
110
183

\T%

n&w

28
21«
67H
56M

15
24
SlJi
58
62
58M!.
I0«>4].

130

125

85,hi
2.J 27

195 ;iu9

B9«
36

101^
105M

do 2d mort. 6s, 1900 ...

Lehigh Valley, l8t,6B,cp., 1896

do doreg., 1893... 122
do 21m. 7s, reg., 1910.. 138 137Ji
do con.m.,68,rg.,1923
do do 6s,fp.,19iS

Little '=cboylklll,l8t m.7«,'S2
N. O.P.clit in..69. 1920.... -

North. Penn. let m. 63, cp.,'85. 109H
do 2dm."B,cp.,'96.
do gen. m. 78, cp., 1903. 125

do gen. ro. 78, reg., 190*^

do new loan t-s, rei .

Oil Creek 1st m. 7s, coup.,'8-.
fittsb. Titusv.*B.,78,cp.,'96 101

do Scrip
Pa.*N.Y.C.4 RR. 78,1896....

do llKXi ....

Penn8ylv.,gen. m. 6s, cp..lflIO

do gen. m.. 6s, rg., 1910.

do cons. m. 63, rg., 1905.

do cons. m. 6s, cp., 1905.

CO 51..,
Penn. Co ,63. reg
Perklomenl8tra.68,coup.,'81
Phlla. * Brie 2d m. 78, cp.,'38

do cons. mort. 6s, S'i^O

po do 5s, 920
Phlla. rJewt'n * > .Y.. Ist m.
PhU.*R.Utm.6s,ex.duel9

do do IVIO
do Sdm..7s,cp..0S. l»i I2S
do cons. m..78,cp., 1911

do do reg.,lai'. •• 127)»
do con!.m.6«,g.lt«;i911
do lmp.m.,6>,g„ LMSif
do gen.m.6i, g.C.lSOi »;5J<

9&<4
do In. m..78,toup.,'t96
do db.couD , 1-93'...

r o do c up. off, lt9J

do tcrlp, 188*

UO conv. 7s, R. C, 1893'

do 78, coup, off, *ss

Phll.*i:.Coal*lr'n deb.7s,92*
do deb. 7s.cp8.ofi!

do mort., 7s, 189-i3

Phlla.Wllm.&fl«lt.6s,'84....
PittB.Cm.&St. L. 78, COU.,1SOC-

do do 73, reg., 191'

R'ch.* Dinv.cons.iut.63,19 5 ,. „
Shamokin V.* Pottsv.78, 1901 '•"

Stcubenv. & Ind. Ist, 68, 1884.

Stony Creek l8tm. 7s 1907....

Sunb. Haz. * W..l8t m.,5».'JI.

Co 2dm.fli. 913..

Snnbury* Erie lstm.7B, '97..

=yra.Gen.* CorB',r,l6t,-s,19t.'0

Texas * Pac. ist m ,6s. g..l905

do R o G-ande D v..

do cons. m..6s,g.,1905

do lnc.*l.gr ,18 1915

Union * Tllusv. Ist m. 78, '9C.

amtcdN. J. cons. m. 6s. '94.

.

Warren* F. I8tm.78,'96
West Chester cons. 78, '91

West Jersey 6s, deb.,coup .,'83

do Ist m.6s, cp.,'96.

do lstni.78,'99
do con3.6B, 1909 ....

W. Jersey* iV-t .l-.tm 6s, cp.

18 Western Penn. RR. 6B,op.'9.i.

24H do 68 P. B..'96

.89 CANAL BONDS.
Jhesap. * Dela. I6t6s, rg.,'86

Delaware Division 68, cp.,'78.

Lehigh Naviga. m.,68, reB.,'8»

do mort. KR., rg
do m. couv. g., rfg.,*94

do mort. gold, '97

—

do cons. m.lB, rg.,19i:

ilorris, boat loan, reg., 1885.

Pennsylvania 6B,co'.tF., 1910..

SchuylK. Nav.lBt m.6s.rg.,'97,

do 2d m. 6b. reg., 1907

BALTIMORE!.
ol."* Maryland6s, defense, J.*J..

do 6s, exempt, 1687

—

do 68, 1890, quarterly..
do 5a, quarterly

Baltimore 68, ISSl, quarterly
do 68,1886, J.i J. ......

I---- do 6s, 169;\ quarterly... HBH
do 68, park, 1390, Q.—M
do tB, 1893, M.*S
do 6s,exempt,'iS,M.&8
do 6s, 1900, (J —J......
do 68.1902, J.* J
do 53,l9i6,new .

Norfolk water, Bs — I -•>>»

RAILROAD STOCKS. Par.

IBalt.*Ohlo 100 200
flo l8t prtf 121

do 2d pref 124

do Wash. Branch. I(X«20J
do Parkersb'g Br. .50 12

^forthem Central.. 5*" 66
Western Maryland 5: I7>t
Central Ohio..... M 48h
Plttsourg & ConnellBVIlle..5,

XAlLaOAD BONDS.
Bait. * Ohio 6s, 1885,A.*0. ..

M W. Va. Sd m.,guar.,'85,J*J
14J< pittsb.* Conneir8V.78.'98,JtJ ...

Northern Central 68, '85, JftJillOW
do 68, 1900, A.*0.)117>J
do 6s,gld,1900, J.iJ.I....

1125
i
Cen.ohlo68, l8tra.,'90,M.*S. 114

58 W.Md.6s,lstm.,gr.,'90,J.*J. t'4^
do ist m.,\890, J.* J...

do 2dm.,guar., J.* J—

'

do 2dm.,pref t

do 2d m.,gr.by W.C0.J4J
do 6s. 3d in., guar., J.* J.

Mar. 4 CIn. 78, '92, F. * A ... 124 1S4«
do 2d,M.*N 9IM 92
do 89, 3.1, J. *J 62W 52M

Union BR. 1st, guar., J. 4 J.,

do Canton endorwe,!.

107>i

120
121
11.7

90!<

73

eo

100

110(4
110
111

92

i08H
lis

105
87«

125
130

116«
116>4
119

105«

210

1S«

18M

108W

* in defawi. J Per ihare.
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Railroad Earningrs.—The latest railroad earaingH and the
totals from Jan. 1 to lateHt dates are (riven below. The state
ment includes the gross earnings of all railroads from which
retnma can be obtained. The columns under the heading
" Jan. 1 to latest date" famish the gross earnings from Jan. 1

to, and including, the period mentioned in the second column:
.—Latest earntngt reported—. ,—Jan. I to latetl date.^
WeekorMo. 1881. 1830.

Ala.Gt. Southern. May «52.307 $45,341
Atcb.T()p.&8. Fe.Mav l,0(Jfl,0OO 678,000
Bost.&N.Y..\lr-L.Ai)rll 22,884 23,069
Bur.C.R»p.JiNo..2dwkJuii« 50,200 .35.519
Cairo & St. rx)ul8. 1 st wk J'uo 9,050 9,7 1

1

Central Pucltlc.Mivy 2,008,000 1,778,487
Clies. AOhlo May 252,235 199.444
ChleaKo A Alton .2rtwk June 137,828 142,125
Clilc. Burl. &Q... April 1,574.371 1,489,894
Chle.A East. III.. 2d wk June 33,794 19,843
Chlc.AG.Trk.Wk.tndJuno 18 31,153
Ohio. Mil. A St. P. 3d wk June 391,000
CIilc. A Nortliw..3dwkJuno 529,000
»Clil.8t.P.MlnA0.3d wk June 80,910
Chic. A W. Micli..lstwk J'uo 17,809
Cin. Ind.St. L.A C.May 1 80,995

21,535
185,343
304,000
50,329
13,813

188,804

1881.

92J)2,887

86,205
885,811
180,420

8,707,133
1,054,988
2,878.161
5,333,289
692,282
649,231

6,388,000
8,232,930
1,494,328
410,545
879,930

Cincinnati South. Aiiril 173.929 r';9,l94

1880.
$215,145

88,240
900,380
134.550

0.779,742
1,044,782
3,107.221
6,067.022
485,111
524.102

5,167,8«6
7,942,021
1.209,032
341,434
883,481

Cin, A BprlnfCf. ..2dwkJuno 19.321
Clev.Col.Cln.AI.2dwkJune 89,333
Clev. Mt.V. A Dcl.2d wk June 7,916
Denver A Rio Gr 3d wk Juno 130,842
De8M.&Ft.DodKe.2dwkJune 7.529
Det. Laus. A No . . .May 116,005
DubuqueAS.City.lstwk J'ne 23,769
Eastern February.. 192,105
iEastTenn.V.AG.lstwk J'ne 29,534
Flint A Pere Mar. 2d wk June 33,215
Gal.IIar..t Sau A.May 80.032
QrandTrunk.Wk.end.Apr.SO 215,290
Gr't Western. Wk.end.J'ne 17 86,973
Wr'u Bay A Minn.2dwkJune 8.110
HannilialASt. Jo.2dwk Juno 43,144
noust.E.AW.Tex.May 1 1,708
Houst.ATexa8C.2dwkJune 60,379
nilnolgCeu. (tll.).May 499,200

Do (lowiv).May... ... 137,670
IndlanaBl.AW..2dwkJune 22,281

Do Ohio Div.2dwk June 17,159
Ind. Doc A 8p...May 35,123

16,772
80,042
8,243

70,335
6,014
91,092
19,725
175,345
26,536
29,241
73.610

181,138
89,140
4.460

41,783
6,633
49.837

524.739
140,381
26,910
14,867
20,314
20,077
63,577
61.562
23,537

146,100
13,843
^3.594
5,814

12,563
00.576
87,924
129,249
158.839

4 25.109
l,77o,757
183,075

2.380,829
130,193
499,233
401,863
390,748
833,872
820,079

387,690
1,7»9.401
192,529
971,731
121,094
465.899
435,074
377.659
764,195
076,873

3,473,119
2,393,931

9'ii',U8
52,200

1,613,912
2,317,113
581,538
533,112

3,2.37,.33l
2,190,665

1,040,724
39,286

1,339,375
2,.351,.\01
670,738
514,550

181.994
1,031,273 602,411Inr.AQt. North. .2d wk June 39.797

lotfa Central Mav 74,007
K. C. Ft. S.AGulf.3 wits May 70.319
LakeErleA WeBt.2dwkJune 26.448
LoulBV. A Na8hv.2dwkJunc 199,600
Memp. ACharl...2dwk June 20,138
Memp. Pad. A No.2d wk June 4,235
MILL. 8h.AWest.3dwkJune 11.194
Minn . A St. Louis . 3d wk May 24.99 4
Mo. Kans. ATex.lBtwk J'ne 94,639
Mlsflourl Paciflo .Istwk J'ne 137.486
MobUe AOhio....May 145.416
Nashv. Ch.ASt.L.May 164.430
N. Y. Cent.A Hud March 2,008,250 2.834,833
K.Y. L.Erie A W.April 1,709,057 1,013,131
N.Y.AN. Enel'd.May 215,271 183,701
N. Y. N.H.AlIart.April 457,680 384,483
N.Y. Pa. A Ohio..April 471,973 412,870
Norfolk A West...May 145,202 131,407
Northern Central. May 465,588 329,788
Northern Pacific .3d wk June 98,704 53,058
OhioSouthern 2dwkJune 6,148
Orc«'nK. Nav.Co.May 419.600 327.517
Pad. AElizabetht.lRtwk J'ne 9.562 5,981
Pennsylvania ....May 3,856,897 3,417,916 17,746,402 16.212,5&3
Peoria Doc. A Ey. 2d wk June 11,863 9,891 254.490 1.53.712
Philadel. A Erie. .April 293,323 334.947 1,028,700 1,132,304
Phlla. A Reading. May 1,688,802 1,457.881

531,646
542,513

4.029,709
534,928
101.591
224.474
295,247

976,831
921,674

7,366,426
6,425,.320
1,003,522
1,7'24,100

8321402
2,174.579
1,130,566

1,395,252
220,109

419,035
402,'.j33

3,385,081
467,697
88.015

175,569
209,043

891,3.52
880.550

7,763.679
5,836.708
861,374

1,470,663

769.756
1,790.597
853,494

l,19i'.50d
137.007

8t.L.Alt.AT.H. ..2dwk.runo
Do (t)rc!i8).2dwk June

St. L. Iron Mt.A S. 2d wk June
8t. L. A San Fran. 3d wk June
8t,P.Mlnn.A.«an.3d wk June
Scioto Valley 2d wk June
South Carolina. ..March 130.841
Southern Pacific. May
Texas A Pact tic . . 2d wk June

23,070 660.061 569,801
10,808 342,924 237,053
92,081 3,104,744 2,411,004
41,700 1-.389,919 1,068.438
55.300 1,824,813 1,372,159
5,414 144,930 123,930

91,594 366,796 332,818
503,000 2,015.300
56,880 35,230 1,497,550 1,060,308

27,353
12.970

120.000
58,300
91,000
10,1'27

rol. Delp. ABurl.lstT'i J'ne 7,272 2.715
Wnlon Paciflo. ...20dy8J'nel.701,083 1,288,417
Wab.8t.L.APao. 2dwkJuue 360,988 319,461 5,509.983 5,791,380
Wisconsin Cent. ..3 wks Mar. 46,930 63,426
•Including St. Paul A Sioux City lines.

r Including Seluia Rome A Dalton.

U. S. Snb-Treasnrjr.—The following table showj the reaeipta
and payments at the Sub-Treaanry in this city, as well as the
balances in the same, for each day of the past week:

Jteeeiptt. Paymenti.
Balances.

Coin. Ourreney.

June 18...
" 20...
" 21...
" 22...
" 23...
" 24...

839,.527 44
4,218,888 33
940,963 27
854,572 93

1,116,740 58
1,073,309 20

S
1,219,032 93
1,079,091 00
1,061,197 40
738,935 00
898,207 99
691,070 52

9
70.133.731 28
79,031,211 22
73,834,195 87
78.899.930 33
79,042,723 03
79,237,051 91

$
0,311,439 96
6,133,757 37
6,232,.398 29
6.262.500 83
6,338.238 74
6,477,330 51

Total 9,040,001 79 6.308,134 92

Coins.—The following are quotations in gold for various coins:
silver »48 and las. — 99^8 par.
Five francs — 92 » -• 91
Moxlcar. dollars.. — SSH* — 89'9
Do imcommero'l. — 88 9 — 89
English silver .... 4 72 ® 4 80
Prus. silv. thalera. — 68 a — 69
U. S. trade dollars — 99i4» — 99»8
U. S. sUverdollars — gg'a* par.

Sovereigns $4 85 ®$4 8.S

Napoleons 3 82 •3 3 86
X X Rcichmarks. 4 72 ® 4 76
XGullders 3 92 ® 3 98
Span'hDoubloons.lS 55 *13 75
Mex. Doubloons. .15 50 ®15 60
Flue silvor bars .. 1 ll^aa 1 12'4
Fine gold bars par9>4prem.
Dimes A >a dimes. — 99>23 par

—The attention of holders of stock and bonds of the Mobile
& Alabama Grand Trunk Railroad is cal'ed to the notice in our
advertising columns, that the Farmers' Loan & Trust Company
is now receiving such stock and bonds in pursuance of the re-
organization plan. Parties have until July 1, 1881, to pay such
assessments in order to comply with the plan as provided in
the reorganization agreement.

Neir Torli Oity Bankit.—The tollowlng iitatemsnt ahowa the
condition of the Aatociated Hanks of New York City for the
week ending at the commeucemeat of basineas on June 18,
1881:

OatUal.BarUcf, Loanj and
Mtcounl: BpecU. nSEi,. U^.B. Moib

^f«w York 9,000,000 10.718.000 2.248.000 283.000 lajSt-ooo «K,000
MunhatUn Co... a.oM.ooo (I.MM60(J i.iav.ogu »«.IX)0 S.nvljXM
Vlerchants '^.UUO.OOO HJJT6.40C i.lo;.Moo 743.1,00 IXiifiHU tvifioi
Meohanlcs*. ..... a.oou.ooc S.J»<.0O(l 1.86<'.O0fl 681.000 7.WI.00I1

i,wiu.oua 6.UV2,80(J 810 UOO 627 .800 4.6MJ0li
Amerloa 8,000.000 10.7J0.U0C 1,(«V.700 48H.nOO n.r«.4oo

a.MM.OOO 801*. MPh*»nU 1,000,000 8.;(tf.OO0 t.ldS.UUO 30.000
Cttr 1,000,000 lo.aso.iwo 3,142.400 S40.000 12.042.100

TasiiSoTmdosmeo't 1,000,000 s.i«8.(no 441X100 V0.9OO 2.001.800
800,000
900,000

2H8.U00
SMu.tOO
aS^oc

18S.8U0
805,800

1.178,100
14.022 000Cbemtcal

Merch'nti* Bxch. I.OOO.OOO 8.iMa.gad 86«,M» 3.IU 1,700
2S>4.1k|U

4f7jM&
Oallatln Natiun'l 1.000,000 iAMwa 400,000 1 88.300 78»3B
Butchers'A l>roT. 800,000 1.880.800 VMMO 6I.6U0 ijuoioti latMO
Mechanics' A Tr. 200,000 l.OlA.OOO 112.000 ItM.OOO l,OIM.0Cli >*M$9
Greonfflch aoo.ooo „»il.»00 17.400 UW.lOO 81»>.800 Two
I.«utli<!r Mim'f'rj*
Stivanth Wiir<!...

IKK).(K.0

3<X).(I00

8.0BH.I00
1.082.400

428.800
«<T.aov

184.600
61.400 ?:S« *lkit&

State of N.York. wk),o(k; .8.9W,«00 «T2,IOt 131.800
12!4fo5o0
8U.I2I.400

American Kxch.. 5.000.000 14.040.00(1 2.»M.ooa 678.000

800.000
Cooiinerco 5.000.00C IM.llB».10t a.»u.M)a 717,800
Bro:w1waT
UercanUle

1,000,001] 9.81B.8O0 878.800 818.400 4J4S.2O0
1,000,000 0,090AM 1.448.T0O 108,800 •Me.8oa 8^1,00

Paoiflc 4»,700
1,600,000

11.887.000
3.«(lt.00C

867.800
897.000

1108,800
183,100

8.884.400
8J80.OO8R«pubIlo UMjaot

Cbatham 4eo;oao
412,900
700,000

8.9SS.U0C
i.isa.noii
3.00 '..»0C

838.800

MlloCO

228,400
84.400
170,000 8.886.800

40wo
0.400

North America..
tianorer 1,000,000 8J(98,900 1.878,800 888.800 9.O33.100

«SjSfiOO.OOO
8,000.000
800,000

1,000,000

,8,078.«0t
t8.Sa9.CO0

8IW.400
S,a42,00ll

884.100
ir7t.ooo

8JM4.00b
14.880.000MetropollUn....

Oltlient' ».ue.ioc
8.7r9.S0C 188.000

888.800
100.100

asmMb
S.4»>.B«,NMiia..:.:;:;::: 8jM0

Market 800,000 2.fiS3.20C 880JOO 884.40U 8,ai0,30b 48o!Mv
9t. Nicholas 800,000 »J!05.400 898.400 8«.2ao ijua-noi '"Ipav
Shoe A J^eather.. 900,000 8.520.000 888.000 283.000 8.748.000 ttOJiOa
Corn Exchange.. 1.000,000 <.I4e.00C 810,000 IK.OOO 2.638.000 4^100
Continental 1,000,0(]« «.»W,70C aj08,400 118.800 8.888.000 780,800
Oriental 800,000

400.000
l,500,0(Xi

».oa8,«oo
3.400.000

21.888,800

88.800
800.000

6.704.000

422 800
184.000
812.100

1.872.800
4.0»J.O.]C.

24.0S4.8dU
Marine Mjpod
Importera' & Tr.. 1,083,40«
I>rk V' 8,000,000 lb,6I8.000 4,088,000 1.012,600 81.TO0JIOC 46,000
Mech. Bkg. Ass'n 600,000 »0.\!MO 180.400 8J20O 718. 4«(.

North Klver 240,000 220.700 80.700 160.80: 1,028,800
Bast Klver 290,000 1.08S.600 138.800 113.600 847.10(. i23.:oo
Fourth National. 8,200,000 iQ.ii9l.2lX: 3.814.U00 siatoo 1».868.600 810.000
Central Nat 2,000,000 10,161.000 1.181,000 1.S81.000 : 0.887.000 1.287.000
Second Nation']. 800,000 8.106.000 9t>4.uno (90.000 8.888.000 46,000
Ninth National.. 790,000 8,004.300 1.160.300 681.700 B4M.800 907.900
First National.. 800,000 16,876.800 sasH.iorr 714.800 18.M2Ji0U 413300
Third National.. 1,000,000 8,80«.10C.

1.417.800
1,H15,400 400.400 8.840 20C

N. V. Nat. Exoh.. 800,000 201.700 87.800 l.lll.llOO 20-«.8OO
Bowery National
.<?. York County..

290,000 1.6S8.800 88.000 a88.MI0 1.481.400 2%.000
188.000200,000 1.439.000 3I.10C' 461.400 UlUMO

Qcrm'n Americ'D 750,000 2,818.80 89tA)0 S3.600 8.484.100
Chase National.. 800,000 4.437.800 833.3<)0 aiaiot- 4.783.8011 tlJUO
Firth Avenne...

.

100,000 1,870.200 463.400 6.S.800 2.015.600
German Exch. .. 201,000 1,287.800 23.400 171.00T 1JS4M0
Oermanla 200,000 1,214,300 74,300 181,00

1

1.407,800
iiOSM^U.S.Nat 600,000 ZM3.Mi 784,100 76,000 3,187,100

Total 91.375.203 »48,5fl<i.« V 75,611.000 18.474,300 844J07,80(. 18,800.80

The deviatlona from returns of previoua week are aa followa

:

Loana and dlsoounts Deo.
Bpecls Dec.
UiKal tenders Inc.

•928.300 1 Net deposlU. ... Dec. II.Sse.0OO
1,281.800 Clroulatlon Inc. «8.2uu
101.OOC i

The following are the totals of the New York City Clearing
House Banks' returns for a series of weeks past:

Loaru. SpKU. L. TenOert. DipottU. Oirculitlon. An- CUar

Jan. 15....302.8e4.a'iO IVS.lSJ..'yX) IS.&ln.lOO 202370,800 18.4H,000 1178.888.303
•• 22....S07.889.fl00 M.481.1(X) 18.3W,800 888,810.800 H.3t3.900 1244,848.IHS
•• 2«....310.«B8.200 «'1.2<4.IO0 i:.2!!?,800 802,512.830 18,330,700 tt55,480,4?3

Feb. 5....8 16,092.900 67.803,700 15.U.i7A)0 8')7,087.A» 1^,883.800 1043.880813
•• 12 ...317,139,100 67.1MO,«00 15,916,000 807,821. 00 13,3'i2.800 e47,H12.07t
'• 18...320.807.300 85.818,600 14.887.900 937.718.100 14,251.503 1109.482385
•• 26 ...3ie.5Sl.400 98.0,-4,200 15.018,000 980,517,300 18.181.030 I I43.878.C43

Mar. 5....298,I,S3.400 51,994.100 13.289,900 274,443.600 15.418.600 1241.030379
" 12. ...296.252.900 SS.SIVl.OOO 12.466.000 971.00<*.)WO 15,400.100 <.090.80T3II9
" 18...300,1 77.300 5H.5.V3.K10 lii.24l.a00 277,881.000 1S.77I.I00 812.603.081
" 26....3O0.6a2,00O 67,B6i.900 12.934.600 275.9S8.600 10,030.800 774.88I.T05

April 2 ...300.^8^.100 57.611.000 12.710,600 273,189,400 lS,71.3.yM 860.440.299
•• 8....303.214.400 60.l29.600 12,472.700 282,788300 10.709.000 816.1.34.4'«
" I5....3D6.Si«.4t)0 6a.H19..300 13.4'».0OO 288,821.100 18,680,200 724.1:9359
" 23....305.7 17.600 6fl..S01,200 14.4l><.200 M2.8S3.000 17.217.400 878.208388
" 30....S01.4.-W.300 «W.iS«.400 15.7S4.700 204.538.300 1S.600.100 H7«38a3aS

May 7. . . .310.«50.000 rt.3 10.500 10.021.600 809,033.600 lS.6ai300 n44.470lM
• 14. ...317,730.900 7tl.S«;.700 17.134,100 816.818,400 18.596,000 :078.8a9.0M
'• 81. ...324.192.800 80,318.500 17373.000 820,011.700 19.189300 l«l*.047.8«*
•• 28....339.023.700 7«.1SI,800 18.6B.800 S§).ia3.S0O 19,801.900 1188.790,141

June 4. ...341.091.900 78,052.100 lS.S2.'i300 n9.548.0-)O 19.963.800 V1838I30O
•' 11 ...347.491.900 78.902.,'W) 18.313,800 343.643.200 lO.ZS'l.inO e7H.l80.860
" 18....3>6,6e8,eOt 73,611,000 18,474.800 341,307,800 18,305.3001018,216,09

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

1881.
Mar. 21

* Inclndlnit the Item " due to otber banks.'

Philadelphia Bank8.~Tbe totels of the Philadelphia banks
ire as (oUowi:

1881.
Mar. 21..
• 28..

Apr. 4
'• U..
" 18.

.

•• 26..
M:iy 2..

».,
• 16..
•• 23..
• 80..

June 8..
" 13..
" W..

Loant.
t

70.563.874
70.176.269
70,280,00.^
<1.181.7»a
78.803.791
73,485.827
74.233.491
78.10 '.nos
74.801.5:5
74.512,87>)
7S..S4».4-<»

76.818.504
76,471.207
77,9il,688

L. Tmder$.
8

17.6aS.607
17.530.158
17.673.S7S
18.665372
1ft.914.6<M
19.281.068
19.«0«.5iJ
13.906.313
19.451.116
21.210.5.SI
23.1- 4,3 •«

2J.7'0.fiS5
23.830.867
21.940.160

DtpntUt.

01.000.176
Bl.lTMlS
62.460.335
63.771.460
67.03O.3.»O
87.331.823
6,8.S73.6«
0-',027,308
08.8O8.IOO
«.497.5S^
7I.6S3.608
74.8*f.0l4
'.4.013.518
74.601.779

CHnulation.
*

8.9«0.28n
10,000.700
IO.I05.9ej
in.ii6.iei
10.13 i.osi
10.123..136
lO.'AH.sin
10.4 n.5n
10.834.183
10.2ltl.0J.1
1o,V37.4TO
10.218 210
10.476.OM
10.473.074

AiQ.CI*ar.

47380. 1It
40.289300
933UM08
4aoe73S7
44.097.199
51.880.074
40.130.049
B0.O7B.475
61.9a(.027
60.105328
6V314.05'S
55.429.813
02.678,080
00,077348



084' THE c;hroniclr LVoL. xxxh.

%nvit5tmitnXs
A.RD

STATE, CITX AND CORPORATION FINANCES.

The iNvaexoss' Supplemejtt eontaiiis a complete exhibit of the

Funded Debt of States and Cities and of th', Stoi^kii and Bonds

of Railroads and other C "nprinies. It i« p'l'tUsh'A 01 tKe las',

Saturday of every other mo U't— oiz., Febrairy. ApHl, Ju-ne,

August, October and Decmher, a<id is furnished wi'hiut extra

ehargi io all regular subscribers of th^ Chrosiclb. Single copies

are sold at $2 per copy.

ANNUAL REPORTS.
Chicago Rock Island St Pacific Railway.
{For the year enduig March 31, 1881.)

The anina' report just issued states that " on th« second day
of June, 11 80, the Chicago Rock Island & Pacific Railroar/ Com-
pany, by Tt te of its stockholders, was consolidated with other
railroad companies owning or leasing lines of railway in the
States of Iowa and Missouri, and became the Chicago Rock
Island & Pacific Railway Company, and this, the first annual
report, is respectfuMy submitted.

" Where comparisons are made in this report with earnings,
rates, mileage, &c., of previous years, it is with the aggregate
.earnings, rates, mileage, &c., of all the roads that entered into
the consolidation. It will be understood that the operations
herein detailed include two months under the old organizations
and ten months under the new railway company.

" At date of consolidation, this company became the owner of
1,038 miles of railway, and operated under leases 273 miles

—

making a total of 1,311 miles.
" Since that date branch railways have been completed and

operated as follows:

Troni Ayoea to Carson 17-50 miles since October 1.
From Lewis to Grlswold 600 miles since September 13.
Prom Menlo to Gutbrie Centre. ..14-60 miles since August 1.
From Mt. Zion to Kcosauqua 430 miles siBce October 1.

42-60 milec

Making a total mileage of road operated at close of fiscal year
of 1,353'60 miles, equal to 1,678'6 miles of single track."
The income account of the year, as reported in the compara-

tive table below, shows the following results:

Net earnings of road $5,326,752
Casli received froui laud department..... 490,000

$381,995. The taxes paid (on land unsold, November 1, 1880),
were $24,687. The remittances from sales and collections to
the Treasurer of the company at New York amounted to
$490,000. There remained unsold on April 1, ISSI, of the lands
certified, 125,145 acres. This exact number is liable to some
change as to a few pieces, to which opposing claims are made;
and there will be a few tracts to be certified in the future by the
United States.

" The recent decision of the Supreme Court of the United
States, aflirming this company's title against attempting
'homesteaders,' will enable this office, it is hoped, speedily to
settle with the occupants of its land, and has put an end to a
tedious and bitterly-fought claim, which in times past has
seriously embarrassed the operations of the department in
making sales."

The statistics of operations and financial condition in the past
four years, compiled in the usual complete form for the Cheok-
ICLB, are as follows :

road and eqcipmext.
1878. 1879.
1,003 * 1,231Miles owned & oper.

.

Locomotives x 230 259
Pass., mail &exp. cars 121 147
Freight cars 4,353 5,557
AU other cars 523 607

* Keokuk & Dcs Moiues Eailroa<l leased in 1878.

1880.
1.3U
276
1.57

6,161
d33

1881.
1,353
290
166

6,975
639

OPERATIONS AND FISCAL RESULTS.
Operations—

Passengers carried. .

.

Passenger mileage. .

.

Rate per pass. p. mile
Freight (tous) moved
Freight (touH) mil'ge
Av. rate p. ton p. mile
Earnings

Passenger
Fi-cight
Mail,express,r'nt8,&c

Total gross earn'gs.
Operaiinfj expenses—

Mamt. ol' v,'ny, &c. ..

Maint. of eiiuii)ment..
Transport'n exp'ses..
Miscellaneous*

1878. 1879. 1880. 1881.
1,552,559 1,500,960 1,90,5,418 2,083,605

62,098,173 62,811,374 82,rtl0,900 93,769,305
2-974 cts. 2-974 ets. 2-80U cts. 2-666 ets.
1,768,118 2,236,269 2,906,764 3,376,259

357,259,086 484,610,209 664,S61,579 712,383,129
1-56 cts. 1-43 cts. 1-21 ets. 1-22 cts.

1,846,654 1,868,028
5,575,733 6,929,926
468,226 611,879

2,318,4.52 2,500,135
8,035,165 8,690,480
708,043 766,292

Total net revenue $5,81 6,752
Received c»sli asaats from Chic. Eock Isl'd & Pac. RR. Co.. 705,672

7.890,613

1,245,186
607.385

2,127,333
122,382

9,409,833 11,061,662 11,9.56,907

i„549,4f)3
690,237

2.316,552
264,346

1,.578,661
842,803

2,784,055
260,756

1,683,746
994.593

3,184,576
441,368

Total..... 4,102,786 4,820,593
Net earnings 3,788,327 4,589,335
P. c. of op. ex. to earn 52-98 51-22

5,466,274 6,306,283

5,595,388 5,650,624
49-41 53-03

'Includes loss and damage goods, &o.; injuries to persons; cattle
killed, &c.; repairs of telegraph; contingent account; Missouri River
Bridge tolls, and a few small iteiu.s.

INCOME ACCOtlST.

1878. 1879. 1880. 1881.
Xectipts-

$6,522,424
From the above sum has been paid

—

For rental o< leased line* $322,136
For interest on bonded debt 949,700
For dividend on stock 2,727,387
For additions and improvements 2,285,689— 6,284,913

Surplus $237,511
"The number of passengers carried, as compared with the

previous year, increased 180,187, or 9^ per cent. The move-
ment of passengers one mile increased 13 per cent. The aver-
age rate received per passenger per mile decreased from 2 806-
1,000 cents to 2 666-1,000 cents, or about 5 per cent. The gross
earnings from passenger transportation increased nearly 8 per
cent.

" The quantity of freight moved increased over previous year
409,495 tons, or nearly 14 per cent. The average tonnage
movement increased 7 per cent. The rate per ton per mile
increased from 1 21-100 to 1 32-100 cents. The gross earnings
from freight transportation increased 8 per cent.' * * *
"The condition of roadway and track has continued to

improve from the increased use of ballast, improved drainage,
and the substitution of steel for iron rails. 10,327 tons of steel
have been used to replace iron rails and charged to operating
expense, and 4,111 tons used or on hand for second track and
new line. Ten miles of the Keokuk & Des Moines track, from
Pes Moines to Altoona, has been relaid with steel, and is now in
iose as a second track—the trains of two divisions thus having
the advantage of a double track for that distance. The main
line from Chicago to Council Bluffs, with most of the second
track, is laid with steel. Two hundred and fifty milea has been
laid on the Southwestern division between Wilton and Leaven-
worth, and about fifty miles on the Keokuk & Des Momes
Road, making in all about nine hundred miles of steel rails in
ttse."

REPORT OP L.4NI) COMMIS8I01fER.
" For the fiscal year ended March 31, 1881, the conveyances

and contracts to convey lands acquired under the land grant
acts of the United States amounted to 94,452 acres, for a total
cciisideration of $781,261. Of the above, 595 acres were merely
quit-claimed, there being opposing titles finder the swamp land
grant, for which $744 were received. The regular sales thus
were 93,857 acres for $780,517; the average price per acre
being nearly $8 31><j. This average is somewhat less than last
year's, notwithfttanding the fact that prices were generally and
considerably increased, and is due to a larger proportion of
the less desirable, and therefore lower-priced, tracts having
been disposed of. The amount received for interest during the
year was $91,451. The bUte receivable amounted on 31st of
March, 1881, to ?1,535,621, an increase during the year of

Net earmngs
Miscellaneous
Assets of siuk'g fund.
Fi-om land departm't

3,788,327
5,257

4,589.235

998,823

5,595,388

35'6',6b0

5,650,624
37,277

496;6o6

Total Ineome 3,793,584
$

125,000
1,002,325
247,400

1,678,384
40,000
34,827

t.557,148

168,566

5,588,058
$

125,000
1,008,580
218,155

1,993,083

4i',il7

2,262,121

5,945,388
$

135,037
1,078,116
295,841

2,097,988

34,426

2,303,986 (J

6,177,901
$

32-^ 137
Disbursements—

Rentals paid
Interest on debt
Taxes
Dividends*

949,700
288,873

2,727,387

Legal expenses
MiwcplLiTipoiiR

35,000

Add. and imp. acc't..
Balance, surplus

Total ....,

2,285,000
lf.^430,19fr

3,793,584 55,588,058 5,034,388 6,177,901

• Dividends—1878, 8 p.C; 1879, 9^2 p. c. ; 1880, 10 p. c; 1881, 7H
t This item rcpreseuts Paoiflc Hotel stock aud bouds and $42,777

couue<.4iug i-nilroinl and other bonds, previously giveit in capitjal
accouut, and <lis:iiii)cai-s from both accoimts iu following year.

In the iucdiiic niTount for this year is riven Iowa Southern & Mo.
iKorthern stock, held iu trust—.$4,230,696 ; but we do not include it.

§ The detieit m balance is on the year's operations only ; there is a uom-
iual surplus from the i>rior aecunuilated ineome of $238,20*2, agaiust a
surplus March 31, 1880, of $8,571,433, the amount being reduced by
transferriug to capital account $7,903,038.

GENERAL BAL.^NCE \T CLOSE OF EACH FISCAL TEAR.
1878.

RR.,bklg8..enuip..<fec. 33,710,121
Stocks owued, cost .. 4,932,653
Bonds owned, cost .

.

7,000
Materials, fuel, &c. . . 233,290
Miscellaneous items t 1,114,702

1879. 1880.

34,553,530 35,652,202

iiiioool 2,377,671

255,681 275,408
1,335,050 1.221,297

1881.
$

56,227,120
* 4,786,504

219,233
757,998

Total assets 39,997,766 37,240,550 39,556,578 61,990,853

20,979,900 20,979,900 41,960,000
9,982,000 10,000,000 :17,500,000

Liffbilities—
Stock, common 20,979,800
Bds. (see Supi'lem't) 9,998,000
Cominls. siuk'g fund

.

Miscellaneous
Addit'n & imp. acc't.
Prolit, bal. inc. acc't.

* Includes $2,500,000 company's 6 per cent bonds.
t Includes : Loans and cash iu New Yoi-k ; due from Post OtJlce De.;

partment ; cash, cash items and balances due from other roads, in hands
of "Treasurer at Chicago.

; Includes $5,000,000 Cbio. & Southwestern bonds guaranteed.

716,429
7,305

8,296;632

ii;i96

6,267;454

5',245

8,57i',433

7,653
2,285,000
238,201

39,997.706 37,240,550 39,556,578 61,990,853

GENERAL INVESTMENT NEWS.
Alabama New Orleans & Texas Pacific—The press cable

dispatches from London, June 18, reported :
" The pro.spectus

has been issued of the Alabama New Orleans & Texas Pacific

Junction Railway Company. The prospectus states that the
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object of the company in to acquire a link which mast erenta-
ally connect the Atlantic cities with New Orleans, the Golf of
Mexico and the trans-MissisHippi system of railroads. The first

issae will be £150,000 in £10 preferred shares, of which it is

stated £100,000 are already taken."

Cairo & St. Louis—St. Lonis & Cairo.—A meeting of the
stockholders and directors of the St. Louis & Cairo Railroad
Company was held at the company's office in Chicago. Tlie
entire stock of the dompany, $6,500,000, has been subscribed,
and it is proposed to purcliase the old Cairo & St. Louis Hail-
road, complete and fully equip the road, and also construct a
branch to the coal fields of Cfolumbia. Mr. W. P. Whitehouse
was elected President, and Mr. L. M. Jojiinson, Vice-President.

Cairo & Vincennes—Wabash.— In London it is reported
that the Wabash Compa'jy has absorbed the Cairo & Vincennes
Railway, giving their nve per cent mortgage bonds in exchange
for the preferred stock of the Cairo line, and Wabash ordinary
stock for the ordinary stock of the Cairo & Vincennes.

Chicago Pekin & Southwestern.—An appeal was taken
from the decree of Judge Drnmmond in the foreclosure case.
The petition of Solon Humphreys, President of the Wabash
and holder of 671 first-mortgage bonds, to be made a party to
the suit was refused, and he appealed.
An order was also entered, allowing the Farmers' Loan &

Trust Company to take the depositions in New York of Solon
Humphreys, Moses Taylor, Percy R. Pyne and R. G. Rolston,
holders of 1,000 of the first-mortgage bonds, in order to prove
the ownership, and that a default has been made in the pay-

" "
' first-mortgage bonds FeD. 1,due thement of the interest

1881.

Chicago & West Michigan.—A circular to the stockholders
says: "The Grand Rapids Newaygo & Lake Shore Railroad,
the Grand Haven Railroad and the Muskegon Lake Railroad
have new been secured in the interest of this company, and the
way is therefore open to the extension of the Chicago & West
Michigan Railroad to direct natural outlets to the South, East
and West. As respects these outlets, the geographical position
of the Chicago & West Michigan Railroad is peculiarly favor-
able. By extending thirty-five miles South it can make con-
nections with no less than seven lines, reaching all the more
important interior lumber-consuming points. These lines are
the Indianapolis Peru & Chicago, the Lake Shore & Michigan
Southern, the Chicago & Grand Trunk, the Baltimore & Ohio,
the Pittsburg Fort Wayne & Chicago, the Louisville New Albany
& Chicago (bein^ the Louisville & Nashville, northern exten-
sion), and the Pittsburg Cincinnati & St. Louis, or Pan-Handle
gystera.

" To provide the means for this and other contemplated ex-
tensions, the purchase of the roads above mentioned, new
equipments, depot ground at Grand Rapids, etc., etc., it is pro-
posed to mortgage this property, its branches and extensions,

at a rate not exceeding $12,000 per mile, with the power to issue
bonds under such mortgage bearing interest at 5 per cent per
annum, and having forty rears to run ; enough of said bonds
to be reserved to retire all tne existing incumbrances upon any
portion of the road and branches, amounting to $1,256,000.

" It is proposed to issue, at present, bonds to the amount of
$2,050,000, and to offer the same to the stockholders of the
Cliicago & West Michigan Railroad Company upon the follow-
ing terms : Each holder of 30 shares of the C. & W. M. RR.
stock to be entitled to take a $1,000 first mortgage 40 years 5

per cent bond (of this company or of its successor), at 95 per cent.
" The bonds of $1,000 each (with semi-annual coupons) will

be issued as soon as the details can be arranged and legal papers
prepared." "y;.',!,

Cincinnati Southern.—Advertisements appear in the Cin-
cinnati papers for bids for the lease for a term of 25 years of
the Cincinnati Southern Railroad. The proposed lease has
been agreed to by both beards. It asks bids of so much per
annum for the flist five years ; so much per annum for the sec-

ond five years, and so on for a term of 25 years. The bids will

be opened about the last of August.

Colnnibns & Hocking Vallev-Columbus & Toledo—Ohio
& West Va.—The press dispatches from Columbus, O., on the
'l'9th, stated that a syndicate was formed in Cleveland a short
time since which bought up some of the finest coal lands in

the State, including 10,000 acres near New Straitsville, one of
the heaviest shipping points on the Hocking Valley Railroad.
A few days since articles of incorporation were filed with the
Secretary of State by the Cleveland capitalists, Charles Hickox,
Henry B. Payne, J. H. Wade, S. T. Everett, W. J. McKinnie
and J. Stevenson Burke of Cleveland, for the purpose of con-
structing a railroad from the city to the coal regions, the line

to run almost parallel with the Hocking Valley Railroad. The
capital stock of the new line was placed at $6,000,000, and the
Tight of way was already bein^ secured. The directors of the
Hocking Valley system, which includes the Columbus & Toledo
and the Ohio & West Virginia Railways, upon learning the true
state of affairs, recognized the fact that a new competing line

with such valuable coal lands could do no less than seriously

affect the revenues of their line. The Cleveland syndicate made
propositions to purchase the controlling stock of the various
fines under the Hocking ValLey management. The price to be
paid, it is understood, is |180 for the Hocking Valley ahd $125
for the Columbus ^ Toledo. The price has not yet been set-

tled upon for the Ohio & West Virginia stock. The length of

the HocKng Valley Road is 102 miles, the Columbus & Toledo

117 miles and the Ohio & West Vlivlnla 83 miles. It is nnder.
stood that the new management will not change the present
officials, and that M. M. Green will continue as President for
five years. It was reported in Coiambos that the Standard Oil
Company were the original moren who forced the Hocking
Valley managers to negotiate.

Honston & Texas Central.—The Boston Traturrtpl says :

" it is a fact that Jay Gould and his associates have parchased
a controlling interest in the Houston & Texas Central Railroad
Company."

Mncon & Brunswick.—In Atlanta, Georgia, Jane 17, the
contract for building the Mac/)n & Brunswlclt Extension from
Macon to Atlanta, 100 mil<»s, was let to K. G. Houston & Co~
the contractors who built the Cincinnati .Southern.

Manhattan—Metropolitan—New York Elerated.—Earn-
ings and expenses of the elevated railroad companies for the
eight months ending May 31, 1881, are reported in the New
York World, as follows :

NEW TOKK ELEVATED.
Urogs earnlDirs fI,S14,S9n
LexR operating expensea, &9 27-100 l,0T&,tt3tf

Netearnlnfis $730,236
Add—Transfers at Uhntham Btreet 104.000

Use of shops 30,376

Total $87J.fl31
Less elgbt montbti' Interest on funded debt 396.066

Profit $470,065
METROrOUTAH ELEVATED.

Qrosii earnings. $1,737,706
Less operutlng expenses, 63 50-100 1.103,406

NeteamliiKd $634,301
I-eHs—Tninsfcr iit Chatham Street $104,000

Uee of shops 30,37B
Eight months' Interest on funded debt 490,180— 624,SS5

Profit $0,746
E<|ual to 22^00 dividend inr annum on capital storJc.

N. B.—The city taxes are not included In titese reports.

Mexican National.—In Mexico, June 18, a trust deed was
reffistered, executed in New York h^ the Mexican Nati<^>nal

Railway & Construction companies, with Louis H. Meyer and
Andrew A. Green, trustees, for $7,500,000.

Missouri Kansas & Texas.—Following is a statement from
the N. Y. World respecting the issue of stock and bonds of
the Missouri Kansas & Texas Railway Company on account of
extensions and acquisitions in Texas, viz :

aUttk, Bondt.
Issued and delivered upon 94 miles as fellows

:

42 miles from Oenison to Oainesvllle, 52
miles from Denison to Greenville $1,880,000 $1,980,000

To be issued on 53 miles from QreenTlUe to
Mtaeola 1,060,000 1,060,000

Totol onl27 miles $2,940,000 $3,940,000
In addition to the above there has been issued
in exchange for International A Great North-
ern R. R. Co. stocks, new stock aiuouutlug to. 13,430,000

Total new stock and bonds $16,370,000 $3,040,000

—representing the acquisition and control by the Missoari
Kansas & Texas Railway Company of 749 miles of additional
railway in Texas.
The bonded indebtedness upon the 622 miles of International

& Great Northern Railroad is :

First mortgage six percent bonds $0,134,000
Second mortgage six pec cent bonds 5,534.000

Total $11,968,000

—being at the rate of $19,241 of bonds per mile.

Missouri State Finances.-A special to the St. Louis
Missouri Repxiblii-.un from Jefferson City, savs: "The
Fund Commissioners had a meeting to consider what disposi-

tion shall be made of the $3,000,000 lately received from the
Hannibal & St. Joseph Railroad Company, and decided to call

in the $1,770,000 of 6-20 bonds which mature next December."

NashTille Chattanooga & St. Louis.-This company makes
the following statement for May and the eleven months of its

fiscal year from July 1 to May 31:
Ua.j. Eleven Months.

Gross earnings $164,430 $1,9«.419
Expenses 100,019 1,195,190

Net earnings $64,413
Interest and taxes 39,494

Surplus ._.. $24,930
Improvement account N.w. Dlv $170,031
New Iron bridges 26,144
New engines 27.03$
New cars 151,655
Real estate 24,391

$764,239
433,036

$331,202

900,240

Excess of payments $68,016

The surplus has been expended in permanent improvements
and additions to the property.

New York Lake Erie A Western.-The following are the
comparative earnings and expenses for the month of April, and
for tne seven months from Oct. 1 to April 30

:

1880. 1881.
Gross earnings $1,643,151 $1,709,057 Inc. $06,906
Working exi)ense8 062,827 1,117,689 Inc. 151.961

NeteM^nings.... $680,323 $591,368 Dec. $88,95S
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• Oetober to Atfffl, inclusive :

1879-1880.
Gross earnings $10,404,485
Working expenses G.725,142

1880-1681.
$11,849,557

7,752,839

mcreaae.
$1,385,071
1,027,696

Reading Coal & Iron Company for the month of May, 1881 and
1880:

. 18E0-81. , 1879-80. ->
Ket Profit. May. (i Months. May. 6 Months.

Net earnings $3,739,342 $4,096,718 $357,375

New York Stock Exchange.—The following' have been ad-

mitted to dealings at the board:
Nashville Chattanooga & St. Louis Railroad Company—Sec-

ond mortgage 6 per cent bonds, $1,000,000, payable January 1,

1901.
Denver & Rio Grande Railroad Company—First consolida;

ted mortgage bonds, an additional amount of $1,040,000, num-
bered 22,200 to 23,242, issued to retire the same amount of first

mortgage bonds on the Arkansas Valley division.

International & Great Northern Railroad Company—Addi-
tional $540,000 stock ; $260,000 first mortgage bond and $260,-

000 income bonds.
Michigan Central Railroad Company—First mortgage 5 per

cent bonds, $4,000,000, of the Detroit & Bay City Railroad

Company, due March 1, 1931.

Chesapeake & Ohio Railroad Company—Six per cent mort-
gage gold bonds, series A, $2,000,000 due July 1, 1908.

Richmond & Allegheny Railroad Company—Stock trust cer-

tificates rfipresenting 42,767 shares, $4,276,700 ; and first mort-
gage 7 per cent bonds, $5,000,000, due July 1, 1920.

Ohio & Mississippi.—Mr John King, Jr., Receiver of the
Ohio & Mississippi Railroad, makes his report of the receipts

and disbursements of the road for the month of May, 1881, with
which have been placed in comparison, his report for May, 1880,

found in the Chronicle of last year:

RECEIPTS. 1881. 1880.
Cash on liand May 1 $79,123 $23,1372
Received from station agents 421,022 378,.')11

Received from conductors 6,574 5,126
Received from individuals, railroad companies, etc. 103,326 68,006
Received from Adams and American express
companies 757 729

P. &R. RailrrndCo $779',.523

Road. Coal & Iron Co... 46,331
,5.14,044 $531,924 $3,339,060
295,186 11,635 L's. 164,199

Tot. Of botli compaii's $925,834 $3,819,231 $516,560 $3,374,861

TONNAGE AND PAS3ENGEKS.

May.
Tons of coal on RR.. 630.267
Tousofiuerchanflise 626,073
Passengers carried. 863,399
Coal transported l)y

steam colliers 45,928

-1880-81.-
6 months.
3,389,848
2.981,663
4,613,836

246,905

May.
526,298
528,128
839,548

47,396

-1879-80.-
6 mimtlis.
3,207,960
2,980,209
4,448,970

265,044

Total $610,804 $475,946

DISBURSEMENTS.

Vouchers prior to Nov. 1. 1876 $3,067 $5,917
VoucHers subsequent to Nov. 17, 1876 : 389,233 292,902
Pay-rolls 137,958 137,739
Arrearages 1,499 380
Cash onliand June 1,1881.: 81,649 38,985

Total $610,804 $475,946

Pennsylvania Railroad.—The gross and net earnings in

May and for the first five months of the year are specially

compiled for the Chronicle in the table below. In May, 1881,

there was an increase of $438,981 in gross earnings and $211,-

758 in net earnings. For the four months there was an in-

crease in 1881 of $1,533,803 in gross, and $426,449 in net, earn-
ings.

ALL LINES EAST OF PITTSBURG AND ERIE.

. Gross Earnings. s

1881. 1880.
JaDU.ary $3 189,215 $3,083,551
February 3,095,614 2,944,576
March 3,844,304 3,278,186
April 3,760,372 3,488,366
May 3,856,897 3,417,916

Ifet Earnings. .

1881. 1880.
$1,206,861 $1,366,298
1,158,104 1,232,182
1,799,226 1,511,248
1,635.810 1,495,582
1,688,610 1,476,852

Total $17,746,402 $16,212,595 $7,508,411 $7,081,962

As to the lines west of Pittsburg and Erie, the monthly re-

ports issued in 1880 and for the current year show the results

below. The company's report, however, states the gain since

Jail..l this year, against the same period in 1880, as $387,953.

ALL LtNES WEST OF PITTSnUHG.

Ket f^vrplus oner all LiabUities. Inc. or Dec.
1881. 1880. in 1881.

January $381,539 $.305,304 Inc.. $76,235
February 143,497 116,710 luc. 26,787
March 441,901 555.171 Dec. 115,270
April , 496,764 312,269 Inc.. 184,495
May 218,482 11,201 Inc.. 207,281

Nettotal $1,682,183 $1,302,655 Gain. $379,528

Petersburg Railroad.—Notice is given that the Petersburg
Railroad Company will, at its office in the city of Petersburg,
on the 1st day of July, pay to the holders, on presentation,
all matured first mortgage bonds of said company, with all in-

terest due thereon; and on the over-due coupons and registered
interest.

Philadelphia & Reading.—The question of providing for
the floating indebtedness of the Philadelphia & Reading Rail-
road Company is now in the hands of counsel. A proposition
to issue certificates, emanating from the Receivers, was sub-
mitted to President Bond, and if found valid an application for
its approval will be made to Court.
Another report says they are to be 4 per cent certificates to

an amount which will carry the floating debt of the company,
the securities now in the hands of the creditors to be gathered
into a trust for the purpose of protecting the same. Negotia-
tions have also, it is said, been begun by which the Philadel-

Ehia & Reading is to form a coalition with the Buffalo Pitts-
urg & Western for the building of the Pine Creek road, but

nothing definite has 3'et been decided upon.
The Receivers give notice that they will pay on July 1 the

coupon then falling due on the general mortgage deferred ster-
ling scrip ; also that they will pay on July 11 the unpaid one-
half of the July, 18S0. coupon on the general mortgage bonds.—The following is the comparative statement of the Philadel-
phia & Reading Railroad Company and the Philadelphia &

Richmond & Alleghany.—The stock and bonds of this com-
pany have been placed on the New York Stock Exchange List.

Capital stock $4,276,700, in shares of $100 each, represented by
the stock trust certiflcates issued by the Mercantile Trust Com-
pany of New York. First mortgage bonds, $5,000,000. The
Buthorized amount of capital stock of the company is $5,000,-

000. The first mortgage bonds of the company are coupon,
dated March 5, 1880, payable July 1, 1920; interest 7 per cent

from July 1, 1880, .January and July; may be exchanged for

registered bonds; principal and interest payable in gold.

The statement submitted shows that the line of the Richmond
& Alleghany Railroad follows the valley of the James River
from Richmond, the head of tide-water navigation, to Lynch-
burg, thence to Clifton Forge, where it connects with the Chesa-
peake & Ohio Railway. There is also to be a branch running
up the North River to Lexington, in the Valley of Virginia,

making a total length of about 250 miles. This is the route of

the James River & Kanawha Canal, and the extensive and sub-

stantial improvements of that work are used wherever avail-

able, which is through more than four-fifths of the
distance. On March 4, 1880, a deed was executed

by the James River & Kanawha Company, con-

veying all of its works, property and franchises, in

accordance with the statutes of Virginia, to the Richmond &
Alleghany Railroad Company, and the latter company entered

into possession. Since the conveyance of the property to the

company, over 190 miles of road have been completed, most of

which is now operated. For the remaining distance the grada-

tion is in a forward state, and the rails are rapidly being laid.

By June 15, 1881, it is expected that the road from Richmond
to Lynchburg on the Richmond division will be completed, and
the remainder of the main line will be running by August 1,

1881, and the branch to Lexington completed without delay.

The track is laid with fifty-six pound steel rails. The road-bed,

located for the most part on tow-path, is thoroughly drained;

and, settled by years of canal trafiic, has the solidity only to be
acquired by time. New and first-class equipment in amount
ample for present needs has been bought and paid for. 01 the

total issue of $5,000,000 in bonds, $1,500,000 was set aside to

protect the obligations of the James River & Kanawha Com-
pany ; this bein^ the consideration for the conveyance of the
property, including docks, water powers and real estate. By
agreement between the board of directors and the trustees of

the first mortgage bonds, the remaining $3,500,000 was to be
received by the company at the rate of $14,000 per mile of road

as completed. The account now stands :

Bonds set aside to provide for James River & Kanawha
Company bonds $1,500,000

Bonds issued for 190 miles of completed road, at $14,000 per
mile 2,660,000

Total $4,160,000

Bonds have been sold and collected far beyond this

sum, or to the extent of $4,925,000, as the terms of

the subscription took them up faster than the road
could be built; but the agreement made by the

board has been adhered to, and a surplus is now
held by the trustees.

Bonds issued asabave 4,925,000

Difference $765,000
Against this the trustees hold in cash $632,000
Amount of United States bonds held by the Board
of Public Works of Virginia, par value 190,000— $822,000

The President is F. 0. French, and the company's office is in

the United Bank building in New York.

St. Louis & San Francisco.—The following statement is

rendered for the six months, Jan. to June inclusive, June being
estimated :

Gross earnings $1,479,412
Operating and general expenses 643,552

Net earnings '. $b35,859
Improvements, taxes and equipment 132,500

Surnlus earnings ^I2S"1S
Interest on bonded debt 469,697

Balance $233,663

COMPARISON OF ABOVE WITH SAME PERIOD OF 1880,
1880. 18! 1. Increase.

Gross earnings $1,099,620 $1,479,412 $379,792
Expenses 555,859 643,552

Neteiirnings $54:j,760
Improvements and taxes... 53,045

87,693

$835,859 $292,098
132,500 66,676

Surplus earnings $490,715 $703,339 .$212,014

Percentage of expenses— 50i2 p. c. 43*2 p. c. "^ V- o-

Mileage 526 603 77

St. Paul & Duluth.—At the meeting of stockholders of this

company on Monday, the directors recommended that a mort-
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gtige for 11,000,000 be ptit npon the propfi'rty to secure bondM
to be issued for the liquidation of the floating debt, increase of
equipment and general improvement of the property, and that
a committee of five stockholders be appointed to ascertain the
amount of income property applicable to a dividend.

Texas & Pacific.—The Texis & Pacific track is now laid
fifteen miles out on the Staked Plains, and is being pushed on at
the rate of eight miles per week. The extension of the
Missonti Kansas & Texas to its intersection with the Interna-
tional & Great Northern at Minneola is completed, and trains
can now run through from St. Louii to San Antonio without
change; also to Houston, Austin and othtr far-south points in

Texas.

Union Pacific—The Boston Transcript says :
" The forth-

coming "rights' upon Union Pacific stock Lave been somewliat
over-estimated. The Oregon extension line to Baker City will

be about 000 miles of road, upon which it is now proposed to
issue $12,000,000 of ."5 or 6 per cent bonds ($20,000 to the mile)
and $12,000,000 of Oregon extension stock. The Union Pacific
treasury will retain one-half the stock and give each 100 shares
of the Union Pacific stock the right to subscribe to $2,000 of
bonds, with a bonus of 50 per cent, or ten shares, of Oregon ex-
tension stock. The road is almost an assured success from the
start, and its bonds may sell in the neighborhood of par ; but
if the public does not at present estimate the new stock at
above 25, the ' rights ' are worth but $2 50 per share. If the
new stock is considered worth $.^)0 the 'rignts' will be worth
$5, and this is probably the maximum."

Utnli Central—Utah Southern-Utah, E.\tenslon.—A press
dispatch from Salt Lake City, June 20, said the Utah Central,
Utah Southern and Utah Extension railroads have been con-
solidated under the name of the Utah Central Railway, extend-
ing from Ogden through Salt Lake City to Frisco, a distance of
280 miles. The new organization has 42,250 shares of $100
each, about $15,000 per mile.

Valley Railroad (Va.)—Mr. John \V. Garrett, President of
the Baltimore & Ohio Railroad, with reference to the extension
of the Valley Railroad from Staunton to Lexington, a distance
of 36 miles, has agreed, subject to the approval of the board
of the Baltimore & Ohio Railroad, to purchase $1,000,000 of the
tonds to be issued by the Valley Railroad Company at 00.

Work on the extension will begin at once under the contract
made on April 14 last between the Valley Railroad and Col.

James M. Boyd of Maryland.

Yillard Pool—NorOiern Pacific-Oregon Railway and
Narigation Company.—The Ecening Pout of Friday says :

" A meeting was held to-day of the subscribers to what is known
as the 'blind pool' formed by Mr. Henry Villard for the pur-
chase of the securities of the Northern Pacific Railroad Com-

fany. Mr. Villard made a report of his expenditures of the
SjCfOO.OOO paid in last spring. He stated that he had invested

this money and about as much more (in all about $16,000,000)
in the purchase of the common and preferred stock of the
Northern Pacific Railroad Company, the larger part being for

the preferred, and that he had accomplished the object which
he had in view—namely, that of uniting the North. Pacific and
Oregon Railway & Navigation Company's interests, so as to

prevent a conflict in the Valley of the Columbia River, and to

secure to the Northern Pacific the great advantages of the
traffic controlled by the Oregon Company's lines, which now
include the railways in the Willamette Valley and their exten-
sion to California. It was proposed now to form a new com-
pany called th^ Oregon Tran -Continental, to acquire a majority
of the stock of the Northern Pacific and of the Oregon Com-
pany; the proposed capital to be $.')0,000,000, of Which the pro-
portion represented by purchases already made, as above-
mentioned, shall be immediately issued, and the remainder
from time to time as required for the additional purchases."

Yirginia & Trnckee.—The following is from the annual
report of the Virginia & Truckee Railroad Company of Nevada
for the year 1880 :

Amount of capital stock $6,000,000
Amount expended tor conatruotion, on hand, &c—
Constructiou 3,715,'!78
BsUing stock 712,278
Keal estate , 206,!>98
Teams 34,047
Wood 39,841
Stookou hand 146,994

Total $4,856,042
Amount of Indebtedness-
Bonds $900,000
Mining companies 92,600

Total.

Due this company from sundry sources
AmoHDt rcceivi-d ror transportation of freight, passengers,
mail, cxyress, baggage. &o

Amoimt received from sales of old rails

Amount paid for operating expenses
Number of dividends paid monthly ;

Amount paid, $15,000 per month .;

$992,600

$197,611

$1,124,300
34,819

. $674,553
12

. $180,000

. $1,124,300
674,553

Trafllo receipts as above
Operating expenses as above...

Net traffic earnings $449,746
Paid dividouds $180,000
Bonds redeemed 100.000
Paid Interest on bonds 97,250

Note.—In consequence of the destruction of the Secretary's
books by fire several years ago, it is impossible for the officers

of the company to state the amount of faid-up capital, and it

is therefore necessarily omitted in this leport.

Western Union Telegrraph.-A decision in favor of tba
Western Union Telegraph C'>m|>any. itii directora and otbert,
defendants, in the suit of Williim 8. Williams wai rendcr»d br
Judge Trnax, in the Superior Court of thii city. Thin salt
grows oat of the purchase by the We«it«>m Unii^n C<>ini>«ny of
the property of tne American Union Telegraph Company and
the distribution of a stock dividend to Western Uai>m stock-
holdurs. The suit of Rufus Hatch was subaUntinlly on th«
same grounds. Judge Spier gave a decision a f-w weeks sinoe
in favor of the plaintilfs. but now, after argument, Jadm
Truax decides in favor of Mr. Gould and hia asuuoiatM.^TOn tha
main question of stock watering he derides that tho Wtwtern
Ui;l m is not prohibited by law from i!<Muing stoclc to repriMent
its invested surplus earnings. The contention of the piainliff
was that such an issuance of stock ii prohibited by that portion
of the UevLsed Statutes which makes it unlawful for the
Directors of a corporation to pay any part of iti< capital stnek
to its stockholders. Judge Truax savs : The Western Union
has not divided, nor undertaken to divide, its property and
franchises, which aru its capital stock. It bad ana has the
right to issue $1.5,526,&90 of stock certificates. The coarta
have held that a corporation's property is not limited by th«
amount of its capital stock. It can allow its profits to acenmn-
late until they exceed the capital if its interest* may be thus
served We quote as follows from the opinion :

"ItsccmH tome, then, that if n cori>oratiim hnsarigbt to allow Ita
corporate fund—its capital stock -to increane beyond the limit fixed for
Its capitalization by its charter, it hn«, in the manner provided br law, a
riKbt to incrt-ase the number of cci-tlttcates which repment the Inlamt
Its st4>cklioldnrs have In its ooriwratu fund. I ilo not mean to be nnilw
HtnodassaylnKtlint a corporation hiui a legal right to luue certlfleataa
of stock beyond the value of its corporaio properly—in uther wordi^
that n corporation has a right to ' water ' its stock. I do not pa/is upoa
that question. I have held as matter of fact that the Western Union
Telegraph Company has not woter.>d its slock. It was proved on tba
trial of this action that money earned by said company, and whkdi waa
the profits of the bnslness of the company, and as such was arallabla
for the purpose of dividends, had been used by the company In pur-
chasing new permanent assets, for which no sto<.'k h<id l>een isaucd. Itia
not an umisnal.,thiug for corporations to allow a siiri>liis to oooDmolata
and to bo held by the corporatlrn, either in money or other proper^,
until, in the course of time, ccrtilicates of capital stock are issued to tbe
stockholders to represent their intepejit in these accnmiilntlons. Bueh a
transaction is neither in law nor In fact a watering of the stiM'k of a eor-
porntion. For the ccrllHcatcsof stock the corjioiation linhls eltlHir tlia
iniMiey or the property to the full amount of the certitlcati's issiiol, and
it falls neither within the spirit nor the letter of the law. If there Ix* soeh
a law. agalniit the luHatlon of the capital stock of a eoriM>r8tiou like tba
Western Union Comiiany. The true test of the transaction Is, Hus tha
money of the stockholders t« tho amount represented by the proposed
Issue of I'ertitlcates been retained, and is It held by the company either
in money or in property I"

Mr. John Sessions, the attorney for the plaintiff, said, as
reported by the Timex, that an appeal will be taken to tbe
Superior Court. General Term, and, if necessary, to the Court
of Appeals. He felt confident, however, of success before the
General Term. The decision of Judge Truax he considered to
be in direct opposition to the decisions of Chief Justice Sedg-
wick and Judge Speir. Mr. Sessions said he did not care ia
procure a stay of proceedings pending thr appeal. His expec-
tation was to procure a decision declaring void the consolida-
tion of the three telegraph companies.

Eastern, (Mass.)—The Boston Transcript says : "Our com-
ments of a week ago upon the Eastern Railroad re-organization
act appear to have been misinterpreted in a great many quar-
ters. We Paid the act was defective in that ' it provided no
means by which the stockholders may now regain possession of
their property, for it stipulatss that only when tbe certificates
of indebtedness have been reduced to ten millions, such reduc-
tion appearing by the returns to the Railroad Commissioners,
shall the stockholders take possession of their property. But
it prohibits the purchase of these bonds at above par.' Now
it may usually be assumed that comments upon a law do not
appear in this column previous to the reading of the law ; yet
we have received letters to the effect that we must have over-
looked the clause, ' Or until a sum sufficient so to reduce tbe
same [to $10,000,000] shall have been so paid in.' On the con-
trary, this clause was not in the slightest overlooked but is

distinctly understood as having no reference whatever to the
stockholders' regaining possession of their property. It relates
only to the pa;^meut of all net earnings into the sinking fund
until the debt is reduced to ten millions, when only one hund-
red thousand annually need be paid in. The law is most ex-
plicit in its declaration, without any modification, that only can
the stockholders elect the board of directors when the compa-
ny's return to the Railroad Commissioners show that no more
than $10,0»0.eoO of the debt certificates are ontntandiog, and
that these cannot be purchased at a price above par Aa
debtors, and especially solvent debtors, which the Eastern
Railroad Company stockholders evidently are, have some rights
in Massachusetts courts, the public is likely to understacd at
some day not many years distant that the Eastern Railroad
belongs 'to the Eastern Kailroad Company stockholders."

Messrs. A. H. MuUer & Son sold tbe following at anetion:
Share*.

500 Second Av. KK...111»3»112
6U Gold A Stock Tel. Co.

(new stock) 82
20 Knickerbocker Fire Ins.. eu^
5 Park Ins 126 >«

3 Cent. N. J. I,and & Impr.
Co. and $'21 scrip, $321. 30

10 Guardian Fire Ins 68 »«

60 I'acifio Fire Ins. . .238^ a240
9 Anier. Exch. Nat. Bank. .127

18 N. Y. Safe Deposit Co.. ..156
24 Maunattan Gaslight Co..l91»«
500 Maryland Union Uoal Co. 1

1

7 Siitli Avenue RK 2C3

Shartt.
73 Wheeler & Wilson Manf.

Co., $25 ea., per eh $25
30 Safe Dep. Co. of N. V....i5S

Bond*.
$30,000 Second Av. RR. 7l,

contol., due 1888 107H
50,000 West. Union Tel. 7»,

due 1900 lai
5,000 Third Av. RR. 78, due

1S90 lUW
S0,C00 Farmers' Loan &

Trust certif. Atlanta *
Charlotte Air Uno RR.
let mort. bonds ItO
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COMMERCIAL EPITOME.
Friday Nioht, Ju^e 24, 1881.

The weather the past week, though rather cool for the sea-

son ia this latitude, has been much more favorable for the

crops throughout the country. In the Mississippi Valley it has

been hot and forcing, and except for wheat in some sections

and for corn in the more northern latitudes, the crop prospects

are fally as good as last year at this date, and in some cases

better. There appears to be no ground for apprehension on

this score. But, of course, no one may say what a week or a
month may bring forth. Trade is comparatively quiet a« usual

when the July holidays approach, but mercantile affairs are in

a healthy position.

The course of the provision market has been irregular ; now
and then a spasmodic advance has been established, but the

large arrivals of hogs at Chicago have checked any undue
buoyancy. To-day pork was dull at $16 62}^ for old on the

spot and $17 for new ; June, July and August were quoted at
$16 75 ; September, $17. Bacon is firmly held at 8%@9c. for
long and 9%c. for short clear. Beef hams have sold fairly at
$23 50. Beef in small sale but firm at $23@|25 for extra India
mess. Lard ruled firm and sold on the spot at ll-25c. for prime
"Western ; July, ll-25@ll-30c.; August, ll-22?6@ll-25e.; Sep-
tember, ll-05@ll-07^c.; October, 10-90@10-97^c.; seller year,
10-37^@10-40c.; refined to the Continent, ll-22)^@ll"25c.
Butter has latterly been quiet and easy. Cheese has been in
better sale at 8%@l0)ic. fur fair to choice State factory. Tal-
low receives a good export call at 6%@S%o. Stearine has
advanced to 14^c. The following is a comparative summary
of aggregate exports from November 1 to June 18.

1879-80. Decrease.
46,320,200 2,965,400
540,208.601 40,127,720
359,368,523 18,230,487

1880-81.
Pork lbs. 43,354,800
Bacon lbs. 500,080,881
Lard Iba. 241,138,036

COTTON.
Friday. P. M.. Jane 24, 1881.

Thb Movrmbht of the Crop, as indicated by our telegrams
from the S<>uth to-night, is given below. For the week ending
this evening (June 24), the total receipt'* have reached 23.476
bales, against 28,218 bales la-st week. 29,432 bales the previoofl
week and 32,642 bales three weeks since; making the total
receipts since the 1st of September, 1880. 5.646,168 bales, against
4,825,077 bales for the same period ot 1879-80, showing an increase
since September 1, 1880, of 821.091 bales.

Receipts at-

Galveston
Indlauola, &o.

New Orleans...

Mobile
Florida

Savannah
Bninsw'k, <fec.

Charleston

Pt. Royal, &c.

Wilmington
Moreh'd C.,&c

Norfolk

CStyPolnt,&c.

New York...

Boeton
Baltimoro . .

.

Philadelp'a, &e.

Totals this week

272

474
130

213

59

52

599

278
87

595
40

2,709

Mon.

923

720
168

257

147

753

376
332
300
621

4,597

Tues.

556

939
153

194

"ss

27

959

607
150
120

3.790

Wed.

410

238
60

5G8

234

183

144

27
1,092

200
637

3.793

Thurs.

174

777
107

340

164

16

592

3

799
800
203

4,004

Fri.

578
20
832
43
1

410

110
17

36
37

900
339
SO
567
130
513

Total.

2,913
20

3,980
661

1

1,982

799
17

31i
37

3,947
339
743

3,484
2,105
2,134

4,583 23.476

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to

June 24.

Total lbs. 784,573,717 845,897,324 61,323,607

Rio coffee has been quiet, but has ruled firm most of the
time at llj^c. for fair cargoes, though the close is somewhat
nominal at that quotation ; mild grades sold well up to within
» day or two, and in Java the trade was especially brisk, the
Bales within a week aggregating no less than 25,000 mats ; but
the market closed quiet for all descriptions, though quite
steady. Tea has brought firm prices in most cases at the
auction sales, and the private market has been fairly active and
firm. Spices have been q^uiet,Swith the exception of pepper, in
which there have been fair transactions at firmer prices. Rice
has latterly been quiet, but has remained steady. Molasses
has been firm for the grocery grades, in which a fair jobbing
business has been done ; but refining grades have been dull, at
a decline to 36}^@37c. for 50-degrees test. Raw sugars have
been very quiet, but the quotations of last week have been
firmly maintained.

Bhtlt. Boxes. Baas. Uelado.
Receipts Binco June 1, 1881 63,924 1.206 122,411 691
Salessincc June 1, 1881 41,817 1,206 111,688 684
Stock June 22, 1881 75,.532 6,844 1,000,854 302
Stock June 23, 1880 135,265 4,731 977,540 7,029

Refined sugar has fallen to 10%@10%c. for powdered, 10?4c.
for crushed, 10;!^c. for granulated and 9J4e. for standard "A,"
and trade has latterly been quiet.
Kentucky tobacco has continued quiet, and sales for the week

are limited to 480 hhds., of which 350 for export and 130 for
home consumption. Lugs were quoted at 4?^@5Mc. and leaf
at6@llc. The movement in seed leaf has been exceptionally
large, embracing large lines of the crop of 1880, and aggregat-
ing 5,915 eases, as follows: 2,050 cases 1880 crop, Pennsylvania,
assorted lots, 15@19c.; 125 cases 1879 crop, Pennsylvania,
wrappers, 18@42^c.; 800 cases 1880 crop. New England, sec-
onds, ll@]2;^c.; and Housatonic, assorted. 21@23c.; 2,400 cases
1880 crop, Wisconsin, Havana seed, 14@16^c.; 200 SEises 1880
crop, Ohio, 6@6%o.; 240 cases 1879 crop. Ohio, fillers, 4c., and
wrappers, 13@16c.; and 100 cases sundries, 7@18c.; also 500
bale* Havana fillers, 87c.@$l 20.

Rosins have latterly been quiet, but all prices have ruled
firmer alt $2 05@$2 01% for strained to good strained. Spirits
turpentine has declined in sympathy with the Southern mar-
kets and anticipated heavy arrivals here. Southerns in yard
at the close were quoted at 42^@43c. Petroleum has had a
fair call at 8!4c. for refined for export. In crude certificates a
fair speculation has been reported, and at the close 80%c. was
bid. Ingot copper has declined to 17c. for Lake, at which
price 300,000 lbs. have been sold. Steel rails remain firm, and
15,000 tons for 1882 delivery were sold at $56 at tide-water.
Hops quiet but steady. Wool in good sale and strong.
Ocean freight-room has been fairly active, and all rates show

a moderate steadiness. The supplies of tonnage are not large.
The engagements to-day included grain to Liverpool, by steam,
-S%A.; bacon, 20s.; cheese, 25s,; beef, 3s.; pork, 2s.; cotton,
ll-64@3-]6d.; flour, 12s. 6d.; grain to London, by steam,
4^d. for this and 5Md. for next week ; grain to Glasgow, by
steam, 4^^d.; do. to Leith, by steam, 5^d.; do. to WeSt Har-
tlepool, 4d.; do. to Cork for orders, 4s. l%d.@4s 5d.; naphtha
to Stockholm, 4s.; crude petroleum to Blaze, 3s. 3d.; reined
do. to Gefle, 4s.; do. from Philadelphia to Antwerp, Bremen or
Xiondon, 3s. 4d.; do. in cases to Volo or Salonica, 24c.

Galveston

Indlauola, &o..

New Orleans

Mobile
Florida

Bavannab
Bruuswick, &c.

Charleston

Port Royal, &c.

Wilmington . .

.

M'hoad City,&c

Norfolk.

City Point, <feo.

New York
Boston
Baltimore
Philadelphia, Ac.

1880-81.

This Since Sep.

Week. 1, 1880.

2,913

20

3.980
661

1

1,982

799
1

314
3'

3,94'

339
743

3,484

2,105

2,131

Total 23,476 5,646,168

656,429
15,178

1,531,123

380,525
20.339

857,638
4,855

615,147
49.9

116,877
30,252

699,872
209,033

169,733

169,006
47,809

72,360

1879-80.

This Since Sep.

Weeh. 1, 1879.

814
11

4,654
884

1,281

640

46
29

2,513

639
6,192

3,626

506
1,676

460,322
7,720

1,467,707

350,978
20,141

720,489
3,631

447,262
30,622
73,990
26,936

568,866
153,651

207,573
217,172
17,353

48,364

Stock.

1881. 1880,

31,160

122,721

9,615

5,086

10,157

5,294

49
1,609

11,210

151,958
10,340

6,115

11,241

23,511 4,925,077 376,545 287,896

4,016

82,305
11,146

7,422

4,437

1,248

13,473

138,365
10,783
5,920

8,736

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1881.

2,933

3,980
661

1,982

816
351

4,286

8,467

23,476

1880.

825
4,634

884
1,281

640
75

3,152

12,000

23,511

1879.

867
962
177

1,515

55
49

438
2,230

1,361

1,500

451
1,043

206
123

1,058

1,129

366
888
391

1,303

393
262
791

2,123

800
3,194
610

1,456
221
101

1,280
891

Galvest'n.&c.

New Orleans.

Mobile

Savannah
Charl'st'n.&c

Wilm'gfn, &c
Norfolk, &c..

All others

Tot.tUls w'k.

Since Sept. 1. 5646,168 4825,077 4420.903 4237.315 3938.656 4036,109
Galveston includes ludiauoia; Charleston includes Port Koyal, &c.

Wilmington includes Morehcad City, &c.; Norfolk Includes City Point. &c.
The exports for the week ending this evenincr reach a total

of 32,961 bales, of which 21,059 were to Great Britain, 3,210 to
France and 8,692 to rest of the Continent, while the stocks as
made up this evening are now 376,545 bales. Below are the
exports for the week and since September, 1, 1880.

6,293

1878.

6,879

1877.

6,519

1876.

8,559

Sx>pOTtt

fromr—

Galveston—
New Orleans.
Mobile
Florida

Savannah
Charleston*..

Wilmington..
Norfolk
New York....

Boston
Baltimore. . .

.

Phlladelp*a,&c

Total....

Oreat
BHfn.

4,293

7,Sl!0

Week Bnding June 24.

Exported to—
From Sept. 1. ISSO. to June 24, 1881.

Exported to—

Contt-

Total 1879-80 30,

4,032

2,171

i,2il

532

21,0.5 3,210

4,535

Tofo!

Week.

4,:

1,836

1,510

576

381

8,692

6,8!3

8.680

12,233

1,310

8,233

2.171

2,602

532

33,961

areat

Britain.

303,368

853,474

80,538

197.908

198,428

87,146

309.420

ST 1,001

105,651

108.5B'

63,360

2,649,«52

2,455,274

France

51.!2S

319,782

24,774

37,886

61,910

1,444

2,850

36,189

Conti-
nent.

1 07.308

851.060

7,419

269,914

214,799

11.222

9,922

103,558

2

29.468

102

*lnclu(les expartd from Port Hofai &c

Tottd

463,804

,524,316

112,729

505,778

475,137

69,313

322,192

510.751

3 05,653

138,033

62,468

4,290,669

3,648,il24
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In addition to above exports, onr telfgrranw to-night also jriTe
as tlie follow! n;' amounts of cotton on shipboard, not cl«ared, at
the ports named. We add .similar flgure« for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not eleartil^/or

Leaving
Block.

JCNE 21, AT—
Great

Britain.
Fratiee.

Other
Foreign

Coatt-
wise.

Total.

Hew Orleans
M^jhilr

21.119
2.800
140

1.300
6.723
2.500
3,000

7.569
None.
None.
None.
1,481
500

None.

9.553

1.882
None,
200

None.
371
400

1.000

373
None.

2.50
800

None
None.
SOO

30,943
2,600
590

2,100
8.581
*4.400
4.500

53,7U

01,778

tjnarleston
Savannah
Balveston
New York
Other ports

4.704
8.057

22.579
147.5.VS
41,150

Tot»i 37,382 3.856 1,923 322.841
*Iaoliided in tlila anionnc there are 1 .000 bales at preAmtH for foreign

ports the destination of which we cannot learn.

The speculation in futures has been fairly active the past

week. The opening on Saturday was weak, under the very

favorable crop accounts, but an upward movement at once set in,

which in the course of Monday, Tuesday and Wednesday carried

tip prices 19@21 points for the early deliveries, and 14@1C
points for the active months of the next crop. The statistical

position gave an impulse to the rise, and it finally received sup-

port from Liverpool. The smaller receipts at the ports were an
element of strength, together with the comparatively small

excess of the visible supply, when the increase in the out-turns of

the present, crop was taken into the account. These were
regarded as an improvement in the statistical position. There
was, however, a sharp turn downward at the close of Wednes-
day's business. Yesterday the opening was strong, the Liver-

pool market still reporting a hardening tendency, but the

demand was not maintained, crop accounts being mast favor-

able, and reports current of political troubles between France
and Italy. Under these latter influences there was also a slight

decline from the close of Wednesday. To-day there wss very

little change. Spots were rather quiet at nominally unchanged
prices. To-day the market was quiet and easier, but not

qnotably lower, and middling uplands close nominally at

11 l-lGc.

The total sales for forward delivery for the week are 337,000

fcales. For immediate delivery the total sales foot up this week
'8,661 bales, including 685 for export, 2,626 for consumption,

850 for speculation and — in- transit. Of the above, 160 bales

Were to arrive. The following are the official quotations and
Bales for ?ach day of the past week.

June IS to
June 24.

Ordiu'v.^B)
Strict Onl..
Good Orrt..
Str. Q'dOrd
I/OwMii Tk
etr.L'wMid
Middling. .

.

Good Mid..
8tr. G'd Mid
Midd'g Fair
.Fair

UPLANDS.
Sat.

7'Si,

B»16
91-1

9%
107,„
1013,(

lUie
11=8
U'S
1258
1338

ITIou

713,8
She
914
9%
10m6
1013,6
ll'ie
11=8
ll'a
12=8
1338

Toes

713,8
85,8

9^
107,8
1013,8
ll'is
11=8
ll'e
12=8
1338

NEW ORLEANS.
Sat.

9»i,
101,8
1013,8''1

Ilia
115,8
Ife
121a
12^8
13=8

Ordin'r.^a>
Strict Ord..
Good Ord..
Str. G'd Ord
Low Midd'K
etr.L'wMid
Midrtlinit..
Good Mid.
Str. G'd Mid
Hidd'g Fair
Fair..

Wed Tta.

713,,

85,8
9I4

9%
107,,
1013
11:

11=^
1178
12=8
'1338

713,8

8=ie
914
0\

,107,6
10lO13i6

i« lll'ia
1159
11 '8
|12»8
11338

Fri.

713

9I4

95i
107,8
lOl^K
Hh6
11=8
n^a
12=8
1338

Wed
8I16
811,,
99,8

101,8
101S,8
Ills
115,6
1173
1218
1278
13=8

inon

8118

Si' 18
98] J

101,8
1013,6
11>8
11»16
1178
1218
1278
13=8

Taes

81)6

99ie
101,6
101*16
11>8
11 = 16
1178
12%
1278
13=8

TEXAS.

Sat. inon

8iia
8it,8

9»A
101,8
101.^16

im
116,,
1178
1218
1278
13=8

8I16

9»16
101,,,

101^,6
Ills
11 = 16
11 7e
I2I9
1278
13=8

Tueii

8',o
8iii6

9»i»
101,6
101:1,6

llifl

11=16
ll'a
1218

127a
13=8

n>.

8 18
811,6
99,6

101^6
Ills
116,,
1178
12%
1278
13=8

FrI.

8iia

Si'"
9»i«

101,6
1013,6
lllfi

115,6
llTg

121a
127a
13=8

Wed

She
811,6

y»i6
101,6
lOli,,
liie
11=15
ll'a
1218
1278
13=s

Tta.

8I16
811,,

9»16
101,8
101*16
im
11 = 10
117a
1218
1278
13=8

Frl.

~8^
8U16
99,6

101,6
101.*,6

11%
116
1178
121a
127a
13=8

IS

STAIJfED.

Good Ordin.ary
Strict Good Ordinary.
Low Middling
Middling

.fl 0>

Sat.

1038

nion

8'10
9I16

10%

TaesI Wed
77,6
87in
9'l8

1038

77l6
87,6
91l0
1038

Th. Frl.

8'lfl

»'ia
1038 i!5^«

MABKET AND SALES.

Sat..
Hon .

Tues.
Wed .

Thurs
Frl. .1

Total I

SPOT MARKET
CUJ8BU.

Dull and easier.

.

Dull and easy . .

.

Steady
Firm
Steady
Dull and easier..

SALES OF SPOT AND TRANSIT.

Ex- I

port.'
Con-
sump.

140

545

176
520
658
495
370
407

Spec-
uVVn

190
90
70

685! 2.6261 350

Tran-
sit. Total.

176
660
658
685

1,005
477

3.661

Sales.

66,700
61,100
63.000
81.300
60.900
53,400

:H7.ono

Deliv-
eries.

200
300
300
•200

300
200

1..500

The daily d(,liverle» irlveu above are actually delivered the day pre-
louB to that mi which they are reported.

The SALB.S and Pricks op FirnjRE.s are shown by the follow-
ing comprehenwve table. In this statement will be frund the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales:

m
'if

m^ Tip
lag : H^

, a :

:'9:

11m

sic

o
:8c

—jr-
o

05^

.1

I

0*w? e®*S. ff*»3 t-oiT n--^
5.1."= =».*» ji«».-i E*"i s*-»
~-t? r=::-es fif::"? ^si' S""-?
cSi ii? .iS- 65- 68-
M lb 4- ^ -^

66

10 CO

66
^ct

•-"-O •"'06

SSS 228

00 c9
cob xoo

1 •,, I •.-

ceo Oc-OO

-

00
i 66
COM OOm
>- 0, >- -a
60 660

I ».-
-M
128

<?9
OB 00

90 09
(dtp «6oo
(SiSm iKMi.^ a9>->i-i

COi IS8

21 '

66 66uu^ *-*-KJ
1 91 rJ 1 S)ri

00
I
9tp

g'i5 iob
CO
teob

V*iU

ccto

1
®w

i-QD

00 00
66

CO 09

I
».o

OOo

C9

096

00
to to

00
to to

to

99
tcto
to»

I S."

ccg
tocjo

00
to to

OOo
toioO
CIX

CO
tON-
lb en

I
«*

00
at-"

cooi-O

00
66cc
I Sr
oo§
OM

CO
CO

21
CO

I dr-

99
too
I Ato"100
66
uto

CO
99
CI-'

I
»lo

99
-01

00
^6
too
I
6.U

28
l:; — to t^^W STTMooq 990 99010 MwO ,lh-0
-:.-, C-'C ».c

CO
>^6
yta
I
>»«

228

00
Si
I ».=

99
IX

I $:
,-• •

o
I : OOo

loeoc

00
to to

to too

09
tOH"
t0<3 i».o

I

«

-J

1

1

99
ccto

I «.-

OO5
couC 2i

I I

I I

SI

CO?

99
too
I
».«»

MI-iC
905

00 to

l«

;i8 ^1

1

1

I

1

1

1

1

I I :

I I

I I

1

* Tnclndes sales in Soptemher for September, 621,400; Sept.-Oct. for
Oct., 916,500; Sept.-Nov. for November, 762.100 ; Sept.-Dec. for I>eoem>
bcr, 1,464,.500; Sapt.-Jan. for .lanuary, 2,58-*.9O0: 8ept.-Fel>. for Feb-
niary 2,372,700; Sopt.-Maroh for March. 3.466,100; 8ept.-.4pril for
April, 2,595.800; 8ept.-»Iay for May. 2.156,400.
Transferable Orders—Saturday, 10-90: Monday, 11 -00; Taeada^,

1105; Wcdueiiday.llOo; Thui-sday, 1105; lYiday, 11-05-

The followine; exchanges have been made during the week:
13 pd. to exch. 200 Dec. for Oct.
•06 pd. to exch. 100 JiUy for Au^
12 pd. to eich. 600 Dec. for Oct.
•05 pd. to exch. 500 Jiilv for Aug.
•05 |m1. to exch. 1.000 July for Auf
'05 pd. to exch. 400 July for Aug.

06 pd. to exch. 20O .lulv for Auk.
"25 pd. to excli. 1,000 Deo. for Feb.
.30 i>d. to exch. 500 Sept. for July.
•02 pd. to exch. 300 July for June.
•Oti pd. to exch. 1,100 July for Aug.
•05 pd. to exch. 500 July for Aug.
•05 pd. to exch. 100 July for Aug.

The Visible Supply op Cotton, as made np \>j cable and
telegraph, is as follows. The Continental stocks are the figarea

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and cons<><iufntly

brought down to Thursday evening; henCfe, to make the totals the
complete ftgures for to-night (June '24), we add the it^jin of exports

from the United States, including in it the exports of Friday only:
IH8I. IS8O. 1879. 1878.

atook at Liverpool bales. 888.000 784.000 636,000 818,000
Stock at London 50.600 52,200 45,750 11.750

Total Great Britain (took . 933,600 336,200 681,750 829,7M
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1881. 1880. 1879. 1878.
BtookatHaTTe bales. 199,000 7'2.700 107,2.jO 218.500
Btockat Marseilles.... .:..;...; 4,000 .5.3.10 2.250 6..')00

Block at BarPdlona , .... 40,100 47.800 40 000 35,500
tookat HaioDiirg 5,500 3,000 3,000 7.000
Stock at Bremen .52,100 41.900 21,750 47,250
Stock at Amsterdam 42.800 20,400 42,000 58,500
Btock at Rotterdam 5.090 2,650 1,250 12.250
Btook at Antwerp 1,430 1.320 400 6,500
Stock at other oonti'ntal ports. 11,200 20,600 . 7;500 . 2G,75p

Total continental porta.... 361,220 215,600 228,400 415,750

Total European stocks.. ..1,299.820 1,051.800 910,150 1,248,500
India cotton aHoat Tor Europe. 292,000 309.000 332.000 24 1,000
Amer'n cotton afloat for Eur'pe 280.000 308.000 103.000 132.000
Egypt,Brazil,&c.,afltforE'r'pe 45,000 27.000 12.000 12.000
BtocK in United States ports .. 376.545 237.937 180.998 173.737
Btock in U. B. Interior ports.. . 46,502 43.46a 14.660 13,357
OnitedStEtes exports to-day.. 6,200 9,000 3,000 200

Total visible supply 2,355,067 2,036,203 1,561,S08 1,823,794
Ottbe aoove.tbe totals ofAmerican and otiier descriptions areas Collowi>:

Amertcan^-
liverpool stock 677,000
Continental stocks 240,000
American afloat for Europe 289,000
Dnited Statesstock 376.545
Onlted States interior stocks.

.

46,502
Onited States exports to-day.

.

6,200

532,000
143,000
308,000
287,937
43,466
9,000

491,000
186.000
103.000
136,993
14,660
3,000

649,000
355,000
132,000
173.737
13,357

200

Total American 1,635,247 1,323,403 034,658 1,323,294
S<ttl Indian.BrazU, <tc.—

Uverpool stock 211,000 252,000 145,000 169,000
London stock 50,000 52,200 45,750 11.750
Continental stocks 121.220 72,600 42,400 63.750
India afloat for Europe 292,000 309,000 332,000 214,000
Egypt, BrazU, Ac, afloat 45,000 27,000 12,000 12,000

Total East India, Ao 719.820 712.800
Total American 1,63^,247 1,323,403

577.1 50 500.500
984,658 1,323,294

Total visible supply 2.355,007 2,036.203 1,561,808 1.823,794
Price Mid. Upl.. Liverpool .... e^iad. 6%d. e'sl. 63]|jd.

The above flgarea indicate an increase in the cotton in sight
to-night of 318,864 bales as compared with the same date of 1880,

an increase of 793,259 bales as compared with 1379 and an in-
crease of 531,273 bales as compared with 1878.

In the preceding vLsible supply table we have heretofore only
iacluded the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, wEieh includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for

the seven towns in the preceding table
Amencmt^ 1881. 1880. 1879. 1878.

Uverpool stock..., , bales 677,000 532,000 491,000 649,000
Continental stoeks 240.000 143,000 136,000 355,000
American afloat to EiU'ope 289,000 308,000 103,000 132,000
United States Btock 376.515 287,937 188,093 173.737
United States interior stocks.. 81.875 81,172 25,223 21,240
United States exports to-day.. 6,200 9,000 3,000 20o

Total American 1,670,620 1,361,109 995,221 1,331,177
XfUt Indian, Brazil, <cc.—

Uverpool stock 211,000 252,000 145,000 109,ooo
tondonstock 50.()00 52,200 45,750 11,750
Continental stocks 121,220 72.600 42,400 63.750
India afloat for Europe 292,000 309,000 332.000 244,000
Egypt, Brazil, (tec, afloat 45,000 27,000 12,000 12,000

bales more than at the same period last year. The receipts at
the same towns have been 1,371 bales more than the same week
last year.

Receipts fkom the Pl.\ntation3.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts" at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conolusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the oat-porta.

*~

RECEIPTS from PLANTATIONS.

Total East India, Ac 719.820 712,800
Itotal American 1,670,620 1,361,109

577,150 500..500
995,221 1,331,177

Total visible supply 2,390,440 2,073,909 1,573,371 1.831,677
8^" The imports into Continental ports this week have been

14,500 bales.

These figures indicate an increase in the cotton in sight to-

night of 316,531 bales as compared with the same date of 1880, an
increase of 818,069 bales as compared with the corresponding
date of 1879 and an increase of 558,763 bales as compared with
1878.

At the Interior Ports the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:

Week ending June 24, '81.

1

WeeJc ending June 25, '80.

Receipts. Shipm'U Slock. Receipts. SMpm'ts Stock.

Augusta, Qa 180 865 8,887 120 818 6,419
Columbus, Ga... 247 593 3,278 82 1,911 3,891
Macon, Ga 22 259 3,999 19 52 1,336
Montgom'ry.Ala. 141 493 2,595 301 653 3,031
Belma, Ala
Memphis, Tenn.-

116 244 2,705 36 333 990
1,300 2,553 19,170 546 5.6G8 21,536

Uaehville, Tenn. 551 1,209 5,8rf2 82 701 6,260

Total, old ports.. 2,557 6,221 46,502 1,186 10,098 43,166

Dallas, Texas. .

.

375 240 2,186 20 43 100
Jefferson, Tex,.. 11 286 615 20 45 75
Bhreveport, La.. 424 345 2,510 188 492 1,073
Vicksburg, Miss. 78 114 872 58 58 14.1
Columbus, Miss,

.

14 20 445 38 173
Eufaula, Ala 109 305 1,143 10 192 1,200
Griffin, Ga 14 21 175 19 871
Atlanta, Ga 536 7,273 51 100 7,503
Kome, Ga 123 155 316 41 57 1,820
Charlotte, N. C,

.

641 741 1.50 120 130 500
St. Louis. Mo.... 1,446 3,555 11,550 840 5,898 19.618
Cinoumati, O 4,135 4,817

10,599

8,132

35,373

4,837 5,179 4,600

ToteU, new ports- 7,906 6,235 12,311 37,706

Total. all 10.163 l<!.8-2n ai.QT's 7.,t''l 22.430 s: 172

Week
ending-

April 8
•• 15

22
" 29

May
" 13
•• 30. ...

" 27

June 3
" 10 ....

" 17 ....

" 24

Beceipts at the Ports.

1879. 1880. 1881.

44.851

40.187

33.183

32.283

19,031

19,897

16.673

17.113

11,039

6.812

7.183

6.293

37,823

8^.910

8?,714

30,858

25,681

24.R88

26,514

23.704

23.674

18,580

"19,870

W;511

83.690

68,579

60.718

47,7^9

45.583

49.150

42,415

36.85 i

32.612

29,182

23,218

33.4:9

Stock at Interior Porta

1879. 1880. 1881.

107.005

91,936

87.294

78,982

71,516

59,249

51,130

42,198

37.570

32,429

2:),308

25.2x3

252.493

238.&.50

220,936

204,151

186.653

178,157

161.43)

143,241

130,835

115.038

98,190

81,172

219,879

287,401

218,860

i04,2Il

193,919

175.310

158.218

132.471

123.342

98,428

88.232

8I,«T5

R«c'p(j from PlanVnSn

1871'. 1880. 1881.

34,977

23,143

31,511

18,951

11,815

7,600

8,853

7,882

6.481

1,471

4.065

2,2:0

30.695

24,971

19,094

14,076

S.165

14,133

11,812

5.55

11.068

2.9S3

1.023

8.4931

68.996

51,101

42.177

33,080

35.273

80.517

25,347

11,074

23,513

4.518

18,023

17,1I»

The above totals show that the old interior stocks have ae-
reased during the week 3,664 bales, and axe to-night 3,038

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 ia
1880-81 were 5,687,971 bales; in 1879-80 were 4,898,948 bales; in
1878-79 were 4,440,474 bales.

2. That, although the receipts at the out-ports the past week
were 23,476 bales, the actual movement from plantations waa
only 17,119 bales, the balance bein^ taken from the stocks at tha
interior ports. Last year the receipts from the plantations for
the same week were 8,493 bales and for 1879 they were 2,210
bales.

Weather Reports bt Telegraph.—The past week the weather

has been warm and dry almost everywhere aid excessively hot

in the Southwest. These conditions have been in general very

favorable for the cotton plant. Showers would now be very

beneficial in Texas, where com is in great need of rain.

Galveston, Texas.—The weather has been warm and dry
during the past week throughout the State. Com is suffering

dreadfully from drought, and the crop will be short unless it

rains within a week. Cotton also needs rain, but as yet is not

suffering much. The fields are clear of weeds, but the weather

is too dry for satisfactory work. The thermometer has averaged

86, ranging from 80 to 94.

Indianola, Texas.—We have had no rain during the past

week. We are needing it badly, especially for com. Average

thermometer 86, highest 95 and lowest 77.

Corsicana, Texas.—T-lie weather during the past week has

been terribly hot and dry. Rain is needed badly ; all ciops are

suffering, particularly corn. The thermometer has ranged from

75 to 104, averaging 87.

Dallas, Texas.—We have had no rain during the past week.

The weather is as hot as Egypt. We are needing rain badly,
but for corn more than for cotton. Average thermometer 87,
highest 104 and lowest 74.

Brenham, Texas.—The drought is getting very trouble.some.

Cotton needs rains and corn is nearlv ruined. The thermometer
has ranged from 77 to 97, averaging 87.

Waco, Texas.—The weather has been dry and intolerable; hot
during the past week. Crops are suffering for rain, especially
corn. The thermometer has averaged 87, ranging from 76 to

101.

New Orleans, Louisiana.—We have had no rain during the
past week. The thermometer has averaged 88.

Shreveport, Louisiana.—The weather during the past week
has been dry and very hot, with a rainfall of twenty hundredths
of an inch. Average thermometer 89, highest 102 and lowest 76.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has rained on one day the past
week, the rainfall reaching three hundredths of an inch. The
crop is developing promisingly.

Little Rook, Arkansas.—Telegram not received.

Nashville, Tennessee.—y^e have had rain on five days the
past week, with a rainfall of one inch and sixty hundredths.
The thermometer has ranged from 60 to 97, averaging 79.

Mobile, Alabama.—The weather has been hot and dry the
past week. The crop is developing promisingly. Good progress

is being made in clearing the fields of weedis. Average ther-

mometer 86, highest 100 and lowest 74.

Montgomery, Alabama.—We have had rain on one day the

past week, with a rainfall of but four hundredths of an inch.

The cotton plant looks strong and healthy. The crop is devdlop-

ing promisingly. The thermometer has averaged 86, the
extreme range being from 71 to 101.

8elma, Alabama.—The weather has been warm and dry
during the past week. The thermometer hasraliged from 68 to

1C5, averaging 88.
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Madison, Florida.—The weather has been warm and dry
during the past week. The cotton crop U developing promis-
ingly, but corn crops are very poor. Average thermometer 88,
highe,st 90 and lowest 86.

Macon, Georgia.—We have had no rain during the pa-st

week. The thermometer has ranged from 70 to 98, averaging 85.
Columbus, Georgia.—The weather has been very warm and

dry during the past week. The crop is developing promisingly.
The thermometer has averaged 88, ranging from 75 to 98.
Savannah, Georgia.— 1% has rained on three days the past

week, and the balance of the week has been pleasant. The
rainfall reached forty-three hundredths of an inch. The ther-
mometer has ranged from 68 to 98, averaging 83.

Aufftista, Georgia.—With the exception of light rain on one
day, the weather during the past week has bsen warm and dry.
The rainfall reached seven hundredths of an inch. Crop
accounts are good, but rain is needed. The thermometer has
ranged from 67 to 102, averaging 86.

Charleston, South Carolina.—We have had showers on
three days the past week,, the rainfall reaching thirty-four
hundredths of an inch. Average thermometer 83, highest 96.and
lowest 65.

The following statement we have also received by telegraph,
dhowing the height of the rivers at the points named at 3 o'clock
June 23, 1881, and June 24, 1880.

June, 23,'81. June 24. '80.

New Orleans Below blgb-water mark
Memphis Above low-water mark.
KasbvUle Above low-water mark.
Blireveport Above low-water mark.
VloksbuTK Above low-water mark.

FttU Inch. Feet. Inch.
4 9 8
23 4 10 6
7 9 2

MistlUK. 16 3
26 10 ?3

New Orleans reported below high-water mark of 1871 nntil
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

CoTTOx AcBEAOE AND CONDITION Rbpobt.—In our editorial

columns will be found our annual acreage and condition report.

All our figures and results are based upon and made to con-

form to the census figures for 1879-80, which Mr. Walker has

Tery kindly sent us in great detail. We expect in a week or

two (as soon as we can make room) to publish the fall detailed

census figures of cotton acreage and production in each county.

It will help the reader in future investigations.

Ellsion & Co. '3 Circular for June.—We have this week
received Mr. Ellison's circular, dated June 11, and give it below:

Our last report was issued on the 10th ult. The market was
Tery flat, owing to the depression occasioned by actual and
apprehended difficulties in connection with May deliveries.
Middling Upland had fallen to 5%d. onthespot andtoS 21-32d.
for May contracts, and a still further decline was anticipated.
The weakness was intensified by the suspension of a large Con-
tinental firm, having houses in Amsterdam, London and Liver-
pool, and it was feared that some trouble might be witnessed
amongst the brokers. On the 11th May deliveries were sold at
5%d., and 5>6d. was regarded as being clo.se at hand. As no
further disasters happened, however, and as no hitch occurred
at the Clearing House, confidence revived on the 12th ult., and
thence to the 26th ult. prices recovered ^d. on the spot and
%d. in near deliveries; while August-September, which had
touched 5J^d., rose to 6 3-l6d. Then came a pause and a
reaction of l-l(5d. per lb.; spots and near deliveries sinking to

5 15-16d. after having touched 6d., and August-September
receding to 6^^d. The accounts respecting the prospects of the
new crop were exceedingly brilliant, and estimates of a possible
yield of 7,000,000 bales, or over, were freely circulated. On
the 31st ult. there were signs of renewed animation. These be-
came more pronounced on the 1st inst., and still more palpable
on the 2d inst., on which day the spot sales reached 18,000
bales, including 4,000 on speculation, purchased chiefly for
declaration against June contracts. The improvement was due
partly to the small declarations against June contracts, which
circumstance gave rise to the impression that the month was
"short." or over sold; and partly to the satisfactory condition
of trade in Machester, which was regarded as guaranteeing a
continued large rate of consumption for some months to come.
Moreover, the diminishing stocli here, and the reduction in the
quantity afloat for this port, directed attention to the fact that
although the visible supply for the world was some 378,000
bales more than it was some twelve months ago, the excess for
Great Britain was only 66,000 bales, and would in all proba-
bility be still farther reduced. It was felt therefore that some
advance in prices would be necessary to attract cotton from
other places. This, and the other circumstances to which refer-

ence is made above, gave confidence to both buyers and sellers,

and brought about an advance to 6/^d. on the spot, and for
Jane deliveries, 6 9-32d. for August-September, or a total rise

from the low rates of May 11th of %d. on the spot, ^d. for
near deliveries, and 13-3M. for August-September ; meanwhile
new crops did not gain more than 6-32d. to 3-16d. This was
on June 3d. In the afternoon there was a reaction of l-32d.

The market was then closed until the morning of the 8th, when
it reopened actively, and more than regained the fall experi-
enced at the close of the 3d inst. With slight fluctuations the
improvement was maintained until yesterday for distant cot-

ton, while near positions gained a further small advance owing
to the demand to cover June contracts.

The following is an account of the principal flattuations in
the prices of middling upland on the spot, and for forward
delivery daring the past month :

Mny. 10
H

,1 28
" 31

June 3
" 10

Spot.
Kay-
June.

9%

6
fti»„
6>9

6
5»>M

JUTU-
July.

5....

Aug.-
Sept.

July-
Aug.

5«" ??»

0»»< I 6»|«

Sepl.-l Oct..
Oct. Not.

S'>i» srij,
Sta.J t,n~,

5»l„| 511 I

Vo».
Dee.

5"lt
S»ll

5>^
ftl»s

Dee.-
Jan,

9li|«
5*42

B*T„

The net result of the month's flactaations is an adraoea of
7-16d. on the spot, 13.32d. for Jane, 15-32d. for July-August,
13-32d. for August-September, 6-16d. for Septembar-Ootobar,
and 3-16d. to 7-32d. for new sropg.
The principal spot quotations compare as follows with thoM

of a month since :

Upland. Pemam. Br'H Egypt Broach.
|
DhotUra.

a. 0. Hid Fair. a.F. Fair. a.F. a.F. aood
\
Fair. a.r.

May 10...
June 10... A "4

5%
tta„

0^ 5^
8>4

4>«
4>9 va\

In upland there is an advance of 7-16d. tolj^d. There is also a
rise of 3-16d. in fair Pernam, %A. in fair Egyptian, and l-16d. in
good fair Dhollera ; but no change in the other descriptions
quoted.

P. 8.—June 11. The market is quieter to-day. Spot prices
are unchanged, but futures after opening firmly went weak,
and lost fully l-64d. per pound.

COURSE OF THE MAHCHE3TEE MARKET, MAt 10 TO /U2IB 10.

The Manchester market is rarely active at this time of tho
rear. It is a sort of betwaen-seasons period in respect of the
Eastern trade, and business is usually on a restricted scale.
The past month his only partially exemplified the general rule.
The transactions for the East have been smaller in volume than
in the previous month, but larger than during the month of
May for several years past; and producers are heavier under
contract for future delivery than usual at this period of the
season. For other foreign markets a fair amonnt of
business has been going on, and more activity has
been experienced in the home trade departments
in consequence of the favorable harvest prospects.
Early in the month prices gave way a little in sympathy with
the fall in cotton ; but as a rule, the tone of the market has
varied from steady to firm, and latterly prices have promptly
responded to the rise in the raw material. Yams and goods
did not give way so much as cotton ; the recovery has conse-
quently been less important. The final prices compared with
those of a month since show an advance of ^d. to %d. per
pound in the medium counts of yarn, and about 3d. per piece
in the current makes of shirtings.

M0VE.MENT3 DURING THE SB.\BON OCTOBER 1 TO MAT 31.

The deliveries to English and Continental spinners daring
the first eight months of the season compare as follows with the
figures for the corresponding period of last season :

Qreal Britain. Continent.

1880-Sl. 1379-80. 1880-81. 1879-30.

No. of bales..
Av.WKht (11>8)

Tot.wght(lb8)
Bales of 400
lbs

2,152.020
452

972,713,010

2,431,000

2,015,860
4lil

905,121,110

2.263,000

1,995,400
436

Sii9,991,400

2,175,000

1,836,810
430

739.523,300

1,971,000

The rate of consumption (in bales of 400 pounds) we estimate
at 69,000 bales for Great Britain, and 56,000 bales for the Con-
tinent. We believe that the consumption in Great Britain is

over 69,000 bales per week, but against this we believe that the
deliveries from Liverpool are understated. The amount of
this discrepancy, however, cannot be ascertained until the stock
is counted. Meanwhile, so far as can be ascertained, the stocks at
the mills are about the same as at this time last year. Conse-
quently, until tbe correct deliveries are ascertained, the rate of
consumption cannot be placed over 69,000 bales of 400 ponnds
per week—say 276,000 bales for the four weeks in May, which,
added to the quantity previously consumed, gives 2,331,000 as
the consumption for the first eight months of the season,
against 2,171,000 last season.

We have added 1,000 bales per week to the estimated con-
sumption of the Continent, in difference to the expressed
opinion of well-informed correspondents. The fact is that both
here and on the Continent the cotton is disappearing in a way
that is exceedingly puzzling, and it will be very difficult to get
at the facts of the case until the close of the season. Aeon-
sumption of 56,000 bales for four weeks gives 224.000 bales,'^

which, added to the 1,665,000 bales previousl}' consumed, gives
a total of 1,889,000 as the quantity used in eight months.
Every one admits that the present crop is more wasty than

the previous one—probably from 2 to 4 per cent. This may
account for a portion of the increased consumption. Two per
cent on the consumption of Europe would be equal to over 2,000
bales per week. Here again, however, there is a great deal of
uncertainty, and a reliable estimate cannot be made until
towards the end of the season, when it will be easier than it is

now to get an idea of the quantity of unoonsumed cotton at the
mills.

On the basis of the foregoing estimates, the movdnants for
the eight months of this season and last compare ta follows io-

bales of the uniform weight of 400 lbs.:
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27,000
2,431,000

Surplus stock, Oct. 1
Deliveries to May 31

Supply
Cousuuiption, eigbt montlis ..

flui-plua «toclt May 31 127,000

Great BrUain.

1880-81.

2,4,'.8,000
2,331,000

1879-80.

27,000
2,263,000

2,290,000
2,171,000

119,000

Continenl,

1880-81.

137,000
2,175,000

2,312,000
1,839,000

1879-80.

94.000
1.971,000

2,068.000
1.773,000

423,0001 295,000

The surplus stocks at the mills are therefore 8,000 bales more
for Great Britain and 128,000 bales more for the Continent, or

136,000 bales more for all Europe than at this time last year.

The surplus on the Continent includes the stocks at several

minor ports in the Baltic and in South Europe not included in

our tables. They also include the stocks in the hands of mer-
chants and dealers in the interior depots. They are always
exceptionally large at this period of the season, as in many
eases they include supplies for the remainder of the season; in

some instances for the remainder of the year.

PROSPECTS

The situation has undergone a marked change since the issue

of our last report ; then the market was exceedingly de-
pressed, near deliveries were selling at 5%d., and S^sd. was
confidently anticipated ; but now the market is in high spirits,

near deliveries are selling at 6Md , and 63^d. is regarded as

being close at hand. The change is due partly to the natural

reaction from the previous undue depression, partly to the
covering in of " bear " sales made during that depression, and
partly to the alteration which has taken place in what may be
termed the local statistical poeition. At the end of April the

excess in the visible supply for the world was .572,000 bales, of

which 250,000 bales fell to the share of Great Britain ; but at

the end of May the total excess was reduced to 378,000 bales,

and that for Great Britain to only 6G,000 bales. Only a short

time ago it was thought to be certain that the stock in Liver-

pool would, some time during the middle of the year, exceed
1,000,000 bales ; some estimates running up to 1,200,00 bales.

But the unexpectedly large proportion of American shipments
taken by the Continent has materially reduced the exports to

this port, and thereby prevented the stock from reaching the
large figures once anticipated. Hence it is that (the enormous
American crop notwithstanding) the present vissible supply for

Great Britain only slightly exceeds that of this time Wit year;

while the rate of consumption is considerably larger, and the
price of Middling Uplands %d. per lb. lower—say 6 3-16d.

' against 6 13-16d. On the Continent there is no doubt an exces-

sive supply, and it may be that soiiie portion of the accumula-
tions there will be sent here. There is more cotton also in the

American ports than there was a year ago, and it is not unlike-

ly that the shipments will henceforth be proportionately
larger to England than during the previous portion of the
season. All this is merely a matter of price. There is enough
cotton for the requirements of the world for the balance of the

season, but the quantity now in existence requires redistribu-

tion; and the question is what price will be sufficient to bring
about such an equalization of stocks as shall give England the
supply she requires.

Jdtb Butts, Baogini!, &c.—There is a good demand for fair-

sized parcels, and the market is steady in tone. No large lots

are moving, but in small orders for present wants we hear of

sales to the extent of 800 rolls. Holders have not changed
their figures, and we continue to quote 9/ic. for 1% lbs., 9%@
iOc. for 2 lbs. and 10%@llc. for standard qualities. Jute butts

are in better request, and there is a firm feeling among sellers.

Some activity has been shown for parcels and sales have been
made since our last of 500 bales—part spot and part to arri ve

—

at 2M@2%c. At the close the market is steady at 2M@3 1-1 6c.,

according to grade.

COMPARATIVB PoRT RECEIPTS AND DaILY CrOP MOVEMENT.

—

A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to out other standing

tables a daily and monthly statement, that the reader may
coastantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1 has been as follows:

Monlhly Tear Beginning September 1.

Receipts. 1800. 1879. 1878. 1877. 1876. 1875.

Sept'mb'r 458,478 333,643 288,843 98,491 236,868 169,077

October.

.

968,31^ 888,492 639,261 578,533 675,260 610,316
Hovemb'r 1,006,501 942,272 779,237 822,493 901,392 740,116
Deceinb'r 1,020,802 956,464 393,664 900,119 737,769 821,177
January . 571,701 647,140 618,727 639,610 500,680 637,067
February. 572,723 447,918 566,824 472,051 449,686 479,801
March... 476,532 261,913 303,955 340,525 182,937 300,128
April.... 2j4,216 158,023 167,459 197,963 100,194 163,593
May 190,054 110,006 84,299 90,311 63,939 92,000

lot al year 5,549,410 4,743,873 4,392,277 4,196,101 3,003,725 4,013,875
Perc'ta^e of tot. port

receipts May 31... 94!]>l 93-73 9655 96-67 93-77

This statement shows that up to May 31 th.^ receipts at the

ports this year were 800,537 balea more than in 1879-80.and

ajl57,X33 bales move than at the same time in 1878-79. By adding

to the above totals to May 31 the daily receipts since that time r

we shall be able to reach an exact comparison of the movement
for the different years^

1831. 1880. 1879. 1878. 1877. 1876.

Tot.MySl 5,519,410 4,748,873 4,392,277 4,196,104 3,903,725 4,013,87.5
Junel.... 5,376 2,694 S. 2,269 1,351 1,96S
" 2... 3,905 S,731 2,002 8. 1,234 2,034
" 3.... 0.351 3,249 2,044 2,3';P 8. 1,57?
" 4.... 5,842 4,§69 1,886 2,396 2,821 8.
" 5.... S. 2,316 1,044 1,243 2,309 2,714
" 6.... 4,790 8. 1,557 1,704 1,312 1,110
" 7.... 6,129 5,049 833 2, lost 1,247 1,925
" 8.... 3,306 2,691 8. 1,401 1,531 1,312
" 9.... 4,381 2,913 1,748 8. 1.186 1,528
"10.... 4,984 2,013 954 2,680 8. :,209
"11.... 3,793 3,593 1,142 1,862 1,584 8.
" 12.... S. 3,484 875 1,920 3,061 2,149
"13.... 6,754 S. 1,060 1,170 1,385 1,543
" 14.... 5,719 4,037 1,021 2,192 640 724
" 15.... 3,741 2,356 8. 1,503 1,121 719
" 16.... 3,260 2,914 662 8. 1,180 1,586
" 17.... 4,951 2,587 1,773 2,279 8. 784
" 18.... 2,709 4.462 1,186 1,360 1,075 8.
" 19.... B. 3,573 449 1,531 1,337 3,107
" 20.... 4,597 8. 2,097 1.210 1,375 1,614
"21.... 3,790 4,602 369 2,786 607 1,165
" 22.... 3,793 3,111 8. 1,102 1,599 84ft
" 23.... 4,004 3,719 1,126 8. 904 2,004
" 24.... 4,583 2,417 513 1,548 8. 1,307

Total 5,646,163 4,813,988 4,417,120 4,233,036 3,933,610 4,010,905
Peroentag*> of total

port reo'Dte J'no 21

1

96-31 9932 97-41 97-11 9656
This statement shows that the receipts since Sept. 1 up to

to-night are now 827,180 bales more than they were to the same
day of the ntonth in 1880 and 1,229,043 bales more than they wore
to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to

June 24 in each of the years named
India Cotton Movement from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to June 23.

BO.MBAV RBCBU'TS AND SHIPVIKNTii FOR KOUR YKAKS.

Shipments this week. Shipments since .hm. 1. Receipts.

rear Great
BriVn.

Conti-
nent. Total.

Great Conti-
Britain nent. Total.

This
Week.

Since
Jan. 1.

1881
1880
1879
1878

22,000
12,000
4,000

24,000
21,000
6,000

11,000

46,000
33,000
10,000
11.000

239,000 4.57.000
330.000 432.000
223.000 231.000
236.000 319,000

696,000
762,000
501.000
605,000

31,000
23,000
20,000
19.000

1,006,000
991,000
727,000
811,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of 1 1,000
bales, and an increase in shipments of 13,000 bales, and the
shipments since January 1 show a decrease of 66,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.
CALCUTTA. MADRAS, TOTICORIN. CARWAR. RASGOOS AND KnRRACHBB.

Shipments this week. Shipments since .Faniiari/ I.

Tear. Great
Britain.

Conti-
nent.

Total.
Great

Britain.
Conti-
nent. Total.

1881
1880
1879
1878

i',6o6
9,000

l.=),000

i'.o'oo

10,000

i',do6
13,000
25,000

175,606
142.000
30.000

6-7,000

87.000
49.000

2i-2.6o6
229.000-
85,000.

jy For tUo past few weeks wo have omitted trum tlio above table
(Calcutta, Madras, &c.,) this j-ear's weekly tis?Hres, as wo found there
wereiuaccuraciesin tbeiu as cabled to us. We are, however, making
new arrauKemeuts, under which we hope uot ouly to prevent errors, but
also to Bxeally improve this feature of our report.

The above totals for this week show that the movement from
the ports other than Bombay is bales than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1881, and for the cor-
responding weeks and periods of the two previous years, are as
follows.

EXPORTS to EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from—

1881. 1880. 1879.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p'rts.

40,000 696,000 33.000
1,000

762,000
242,000

10,000
13,000

5e4.ooa-
229,000'

Total 46,000 696,000 34,000 1,004,000 23,000 733.000-

This la.st statement affords a very interesting comparison of tne-
total movement for the week ending June 23, and for the thre»
years up to date, at all India ports.

Alexandria Receipts and Ship-me-N'Ts.—Through armngeraents
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the pa.sfe week and for the coirespouding week
of the previous two years.
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JiUxandH9. Xgypt,

June 23. 1881. 1880. 1S79.

Beoetpta (oantara*)—
Ttila week
Biiice Sept. 1

B.OOO
2.76«,000 3.204",ob6

1.000
1,580,000

Tkia
Keek.

Since
Swl. 1

TMt
week.

Since
Sept. 1.

Tkie
week.

Since
Sept. 1.

Exportg (bales)—
To Liverpool , , .... 1,000 236,R00

139,632
750
580

289,250
172,727

168 000
ToCoDtluent 76,500

Total Europe 1.000 376,132 1,330 461,977 244,500
A. oantar Is 98 lbs.

This statement shows that the receipts for the week ending
Jane 23 were 6,000 caatars and the shipments to all Europe
VKere 1.000 bales.

Mawchestbr Market.—Onr report receired from Manchester
to-night states that the marieet is quiet for twists and shirtinxf,

and that prices are unchanged. We give the prices «f to-day
below, and leave previous weeks' prices for comparison:

1881. 1880.

32« Oop. 8H lb$.
Ootl'n
Mitt. 32* Oop. 8i« Ibt.

Ootfn
Mid

Ticist. Shirting: Up ds Iwist. Shirting: Upldt

d. d. H. d. B. d A A. d. n. d. R. d. A.
Apr 22 8%a 958 6 51337 8>« 516,« loaeaiOTs 7 as eiB,g
" 29 8»B» S'n « 5ifl»7 8>a 510,, lO'e 310% 6 10is«7 lOis 6"i«

May 6 psg® !)>a 6 5'sa7 8i»
5''fl 9^ 31013 6 9 '«7 9 6-'8'

6'Ii«" 13 8=8« Ola 6 5ia®7 Hh 5?l 91231014 a 71397 713
" 20 8=89 i>h 6 51437 8I2 5''8

51*16

9I3 »10l4 6 9 37 9 613 J
" 27 SH-ai 9H 6 r,ii,97 8^ 91331014 6 7I337 713 ti'iM

June 3 h^® yia 6 5>«a>7 8»s 6li« 91331014 6 71337 713 e»8
" 10 S-'sW 9\ 6 51(137 8>* Hhf. OiaaiOH « 71337 7I3 613i8
•' 17 8'e« 913 rt 5iaa>7 8I3

6»1/i 9ia®10i4 71337 713 613'
" 24 S'g® 9>«|« 5i«a7 S^ «3„ 9 3 9=^:6 41337 6 6\

The Exports op Cottos from New York this week show a
decrease, as compared with last week, the total reaching 5,233
bales, against 7,429 balas last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also th6 total exports
and direction since September 1. ISSO, and in the last column
the total for the same period of the previous year:

KCPOBTSOr COTTOS (BALBS) FROM NEW YORK SINGS SEPT. 1. 1880-

Eaporttd to—

Uverpool
Otber British ports.

TpTAL TO OBBAT BRriAIN

Havre
Otber French ports

TOTAp French

Bremen and Hanover . .

.

Hamburg
Other ports

"PoTAi. TO North. Europe

iln.Op'
. other

Spain, Op'rto, Glbralt'r,<fer

Total Spain, &o .

Obaito Total

Week ending-

June
1.

June
8.

June
15.

8,103, 5,142
599 1,000

8,702 6,142

500 552

1,103

990

"206

500

9.i0
50
51

1,190 1,051

667 1,000

667

532

350
375
10

735

1,000

7,29311,253; 7.429

Jtine
22.

4,022 349,938
21,016

4,022

633

838

509
69

578

5.233

Total
since

Sept. 1.

Same
period
previ'xit
year.

400.173
28,500

371,004

34,700
1,439

434,673

29,418

36,180

39,427
19,497
39,319

98,243

3,!570
1,745

5,315

510.751

29,418

35,200
18.975
24,245

73,420

5,262
3,406

S,668

551.179

The Following are the Receipts of Cottox at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1. 1880:

Iteeeipts

front-

's. Orl'aus
Texas .

.

Savannah
Mobile .

.

Florida

.

S.Car'liBa
K.Car'lina
Virginia.

.

Worth, ptfs

Senn.. &c
Voreign .

.

Tliisjear.

Lastj'ear

New York.

This
I
Since

week. \Sept. 1,

2,853
1,226
2,274

i
891
355
312

"743
153

8,810

14,979

165,669
102,932
234,895

i',348
145,353
42,390

221.662
4,883

169,733
4,281

This Since
weeh. Sept. 1.

514

7,220
3,391

27,196
8,205
2,402

685 63.528
2,556 164,881
770 119,199

129

4,555 393,151

3.638 414.397

Philadelphia.

This Since
week. Sepl.l.

166

1,945

2,111

3,213
23,913

61,981
1

89,138

602 85.393

Saltimore.

This Since
week. Sept. 1.

766

37
1,122

"642

2,567

60,168

22,549
19.463
94,648

132
45,007

241,967

1.272 181.916

Tolaibalta.
Crarlbston—To Barrclnna. per liri(t EdUTlgm, 480 480
Texas—To IJv«>rp«ul, |H>r xliip Nonnntuni, 3,856 3,8M
Norfolk—To KIga, per burk llutavhi, 2.325 2,325
BAJ-rmoRE—To UvpriMKjl, ^tTiiN-uiiiM Nova Hrotlan, 2,066 3,0M

To Bremen, i>er tnunir.rs lialllmuni (nddlllonal), 337
Brnuuschwelg (adttltioual), 201 Haoover, 225 Lelp-

„ zlK,711 :. 1,474
Boston-To Uverpool, per steamers Batavla, 430....IberUo,

802 1,283
PniLADBLPHiA-To Liverpool, par steuner Pennsylvania, 000.

.

000

Total _
The particulars o£ these ahlpiuMta. arranged

form, arit aa follows:
.Bremen
tf Ham- Baree-

Harre. burg. Jttoa. Ion*.
633 578

0,620 1.439
4ao

39.346
in oar osasl

Liter-
pool.

New York 4,022
N. Orleans 14,721
Charleston
Texas 8,856
Norfolk
Baltimore 2.066 1,474
Boston 1,232
Phlladelp'a 600

"Vera
Orua.

IHO

3,889

IWol
0/188

31.0SO
480

8306
2.82S
3,040
1,232
600

Total 26.497 0.203 3,01t 3,320 490 180 39,246
Below we give alt news received to date of disasters to Teaaeis

carrying cotton from United States ports, etc.:

Haytikn, steamer (Rr.), from Oalveston, via Port Eads, for Uverpool.
collided May 30 with the hark Flora P. Htiirrord, from Bordeaax
for New York ; damagtMl port how and put loto Kityal, where aha
repaired; arrived at Llver|>oi>l June 17. Captain Miller died oa
the pattsage. The bark wan abaiuloiie'l In a sinking condition.

Enoch Tkain. shin (Br.), before reported, friiiii New Orleans for Uver-
Jiool. taken into Havana and there beached, was condemned on
[line 14.

Cotton freights the past week have been as followa:

• 1,090,651. 1 1,059,511

Shippino News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
39,246 bales. 8o far as the Southern ports are concerned, these
are the same exports reported bv telegraph, and published in

the Chrokiclb last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.
Bbw Tork—To LlverpoDl, per steamers Baltic, 480 Biela,

1,901 . . . .Celtic, 125. . . .City of Montreal, 620. . . .Spain, 861
Wiioonsin. 35 4,022

To Havre, per steamer France, 633 633
To BremeB. per steamer Nurnberir, 250 Rhein, 259 509
To Hamburg, per steamer leasing, 69 ^ 69iw (JKLEANB—To Liverpool, i>er steamers Arago, 3,641....
Gallego, 6,230. .. .Scindia, 4,8,50 14,721

To Havre, per slup Eliza A. Kenney, 4,081 per bark
Harold. 1,539 5,620

To Bremen, per bark Arciduoo RodoUo, 1,459 .-. 1,459
T* Vera Cruz, per steamer Whltne7, 180 180

Uverpool, steam d.

Do 8aU...<i.

Havre, steam e.

Do sail..* e.

Bremen, steam, .e.

Do sail e.

Hawborg, steam.d.

Do Bail...<l.

Amst'd'm, steam. c.

Do. sail...d.

Baltic, eteam <f

.

Do sail e.

Satur. Hon. Tues.

"saW'is

i'3a-''i«"

38313

"sa^'Ogj

"jia'is

S8»«S

»B»ia

»M»'»«4

»8»>«

3li9l9

•»4

Wedtus. Thurt. Fri.

Il8*»>4

>9^

«'s4«*t

»»<»^s»

Il„3l4

>»,
'S4

"S2*

>«>3

38«>*

>*

•is
»»,e«

' Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port:

Sales of the week bales.
Of which exiiorters took
Of which speculators took..

Sales Ainericau
Act ual export
Forwarded
Total stuck—Estimated
Of which American—Estim'd

Total import of the week...
Of which American ,

Amount afloat
or which American

JuneZ. J'une 10. J'un« 17. JuneZA.

59.<iOO
3,000
6,200

43,000
14,000
3,200

902,000
691.000
43,.V)0
37.500

257,000
145.000

37..500
1.700
2.100

28..500
6.800
f.,500

904,000
684,000
47.000
23.500

261.000
149.000

49.000
3.300
3,200

37.000
6,900
11.000

906.000
693,000
63,000
51,000

235.000
133.000

57,000
1,860
2,«00

43,500
8.700
9,000

88B,000
677,000
52.000
38,000

215.000
lO.VOOO

The tone of the Uverpool market for spots and futures each day of tla
week ending June 24, and the daily olusing prices of spot cotton, have
heen as follows:

Spot.

Market, <

12:30P.M

Mid. Upl'dB
Mld.Orl'ns

Market,
5 P. M

Sales
Spec.& exp

I

Fu(u><s«.

Market,
5 p. M.

Saturday

Dull
%nC

easier.

6%
63,8

6,000
500

Closed
Steadj.

Monday.

Easier
fr'cllon'ly
cheaper.

6%
6*18

8,000
1,000

Dull,
but

Bteady.

Tuesday.

6I9

7,000
1,000

Firm.

Wednes.

61 IS

10,000
1,000

Firm.

ThwKFy.

Uarden'g.

6I9

6»»«

12.000
2,000

Steady.

Friday.

Quieter.

r4'

10.000
1.000

Quiet.

The actual sales of futures at Uverpool for the
below. The.se g.ilna are on the basis of Uplands,
unless otherwise stated.

SATtmOAT.

same week are glwn
U>w Middling clause.

Delivery. d.

June Oijs
JoneJuly -.6118

June 6ii«
June-July 6I18

June 6S32

June-July 63j2
July-Aug 6*33
Aug.-Sept 6»32

June 6i«'

June-July 6i6

July-Au;; Oifl

Aug.-Sept.. ..63,83'32
8cpt.-Oet 6
Nov.-Dec 5>3ig
June 6S18

Delivery. d,
)

July-Aug 6:-!jaii8
1

Aug.-Sept 6»33»ie
I

Sept.-Oet 6
I

MOilDAT.

July-Aug 6I18

Aug.-Sept 6%
Sept.-Oct 6

TUBSDAT.
Sept-Oct 6
Oct.-Nov 5»7jj
June 6%
June-July 6ia

Wbdmesdat.
June-July 6»i8
July-Aug 6»i8
Aug.-Sept 6I4

Aug.-Sept 6»33
Sept-Oct eiwi«s^
Oot.-Mov 5'g»»s»

Delivery. <fc

Oct-Nov 5»T^
Nov.-Dec OWjt

Oct-Nov OSTst
Nov.-Dec 5"ig

Jnly-Ang 6i«
Ang.-Sept 6S1C
Nov.-Dec 5"i«

Nev.-De«.. .. 51T„9T,
June 6^31
June-July 6*si
July-Aug 6»M
8ept-Oet 6lit
Oot-Nov.... 6«»at
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Belittry. d.

June 67^2
Jane-July ...6''39

Julj-Aug 67gj

3'iiiie 6732
Jaly-AuR e^aa
Auff.-S«pt 6»32
Oet-NoV 52932

Thdrsdat.
Delitery. d. | DtJieery. d.

AuK.-Sept 69,2 1 Nov.-Deo S'g
Sept.-Oct 63a2 June 6h»
Oot.-Nov 52O32

I
Juue-July e^ie

Fkidav.

Comparative shipmeats of floar and graia from the same
I ports from Dec. 27 to June 18, inclasive. for four years:

Nov.-Deo 5''a

Juna 63ie
June-July 63i6

July-Aue 63ig
8ept.-Oet ehs
Oct.-Nov S'e

BREADSTUFFS.
FMDAT. P. M.. June 21. 1881.

There has beea an upward tendency to prices of flour in the

past week. The demand was not very actiye, but the offerings

were limited, and the upward tendency of wheat strengthened

the views of holders. All grades were wanted, and had a

general sale, to the extent of supplying the immtdiate wantb

of buyers. To-day the market was quieter, but prices were

steady.

The wheat market has been advancing. Letters from all

parts of the winter-wheat section, east of the Mississippi Eiver,

put low estimates upon the probable yield, and these with a

good current demand. A feature of the business of the week

is the large quantity of spring wheat taken for export, on the

spot and for early arrival, amounting yesterday and to-day to

fully half a million bushels, at $1 24@$1 26. To-day the market

for winter wheat was scarcely so strong, No 2 closing at about

fl 30 on the spot, $1 29 for July, and $1 27M for August. The

activity and excitement was naturally followed by some reac-

tion. No. 1 white sold yesterday at $1 2S%. To-day this

grade was nearly nominal.

, Indian corn has also advanced, from sympathy with the

speculation in wheat ; but supplies have been moderate, and

to-day the export demand was quite active, the sales including

40,000 bu. old No. 2 mixed at 58c. in store; white corn has been

aeglected and closes nominal. No. 2 mixed for fature delivery

closes at 57)^c. for July and 57Mc. for August.

Rye has declined, with sales of round lots at $1 08@$1 OS^c.

Barley is entirely nominal. Oats have been variable and

unsettled, and to-day were decidedly lower. No. 2 graded being

quoted at 43^@-t4c. for both mixed and white, and No. 2 mixed

at 43o. for July and 37/4c. for September.

The following are closing quotations:

Orain,
Wheat-
Spring $110 al28
Spriug.No. 2 124 ®1-C
Red winter 116 ®134

Wheat bu»h. 61,833,361
C!om 40,017,333
Oats ; 14,989,981
Barley 1,972.639
Rye , l,026,90d

Total grain.... 119.860,225 91,361,.515 76.136,189 72,410,083

Rail shipments from Western lake and river ports for the
weeks ended

:

Flohr bbU.
1881.

4,020,600
1830,

2,501,579

24,039,096
53,944,651
10,8S4,60l
1,572,703
923,461

1879.
3,215,576

1878.
2,756,383

2.1,020.223 25,637,545
37,960,581 33.479,663
9,So4,833 7,442,214
1,968,982 1,506,37&
1,331,505 1,341,285

Floiir bble.

1881.
Jfeeic

June 18.
86,448

Wheit busb. 220,897
Cum 361,470
Oats 7J5,5''7
Barley 17,138
Rye 19,702

1880.
Week

June l6,
63,3^

372,724
1,295,795
121,350
20,818
28,171

1879.
TTeefc

Jxme 21.
98,864

253,920
1,412,021
453,910
16,089
44,528

1878.
Week

June 22.
62.943

196,278
I ^2,003
188,301

6,403
5,265

Total.... 1.361,794 1,838,8'31 2,180,493 513.255

Rail and lake shipments from same ports for last fout weeks:

Week Flour, Wheal, Corn, Oats, Barley, Rye,
ending— ooLs. busn. buHli. hush. bush. hush.

June 18. ..164.117 1,256,573 3,193,338 944,196 17,133 19,702
June 11...203,026 1,115,360 3,6;19.52 1 l,321,50:i 22.339 18.969
June 4.. .156,193 1,145.781 2,837.821 910,563 23.515 1^,007
May 23. ..202,409 2,140,865 2,747,331 1,076,312 43,717 38,911

rot.,4wkB.726,105 5,658,579 12,483.017 4,252.873 107,239 96,589
4w'kg'80.. 494,545 9.215,299 15,446,269 3,039,940 106.394 152,982

Receipts of flour and grain at seaboard ports for the week
ended June 18:

Flour, Wheat, Com, Oats, Barley,
At— ' ' bbls. bush. bush. bush. bush.

New York 106.826 1,439,892 1,061,797 418,150 17.032
Boston 50.641 56,000 554,891 186,395 1,500
Portland 2,650 5,600 2,200
Montreal 18.112 344,397 219,924 65,212 2,024
Philadelphia... 26,875 83,000 138,600 118,150 500
Baltimore 20.797 348,750 254,550 50.000 1,500
New Orleans... 17,949 203,500 375,618 28,338

2,024 16,532
1,524 27,724

iush.

Flour.
Ko. 2 * bbl. $3 lOa
Winter superfine 4 40 »
Spring superfine 4 20a
Spring wheat extras., 4 85 a
do XX and XXX...

Wis. it Minn, rye mix.
Winter shipp'g extras.
do XX and XXX...

Patents
City shipping extras.
Southern, bakers' and
familybrands G 25® 7 50

Soath'u ship'g extras. 5 40 a 6 00
Rye flour, supertlne.. 5 45* 5 80
Gom meal

—

Western, &c 2 853 3 25
Brandy wine, <fec 3 358 3 40

3 75
4 7,>

4 50
5 20

5 35» 6 75
5 75 a
5 loa
5 65a
6 5oa
6 159

6 00
5 50
7 00
8 50
6 50

Ked winter. No. 2
White

Com—West, mixed.
West. No. 2, new.
Western yellow..
Western white . .

.

South, yeli'w.new
South, white.new

Rye
Oats—Mixed
White

Barley—Canada W.
State, 4-rowed...
State, 2-rowed...

Peas—Can'da,b.&f.

JVcH) York Prodtiee Exchange Weekly.

1291331 3OI4
118 ®130
50 ® 59 12
57%a 5914
58 S 61

a
57 ® 60

a
31 09
'3 44
a 48

.........
9
»....

.....a....

')

106
42
43

(From the

Receipts of flour and grain at Western lake and river ports

for the week ending Jane 18, ISSl:

Flour,
bb:t.

At— (196 lbs.)

Ohloago 49,551
Milwaukee 91,642
Toledo 1.085
Detroit 7,223
Cleveland 2,374
Bt. I.01U8 21,273
Peoria 1 ,645
Uuluth

Wheat, Corn,
bush. bush.

(60 lbs.) (56 lbs.)

560.976 1,920.266 1

421.200
201.693.
.59,671
10,500

235.103
7,300

13,030
311,610

8,253
39,900

826,915
336,000

Oats, Barley, Rye,
bush. bush. biish.

(32 lbs.) (48 lbs.) (56 lbs )

,174.767 10.107 11.671
89.510 37,6.50 9,970
10,070 900 400
10,213 2,511
26,585 1,OIJO
166.777 1.673 1,618
180,050 10,050 900

Total week... 248.850 2,480,539 2,611,013 868,443
Oor. week '80.. 176,876 2,397,967 4,289,402 519,561

Total receipts at same ports from Dec. 27 to June 18, inclu-

sive, for four years

:

iQgl_ 1880. 1879. 1878.
Flour bbls. 6,171,0.53 4,194,843 4,706,236 3.962,023

Wheat bush. 33.699.322
Com 45,797,228
Oats 11,197,918
Barley 2,019,337
aye 868,106

Total grain .... 93,532,541 113,193,301 111.419,272 104,141.349

Exports from United States seaboard ports and from Montreal
for week ending June 18. 1881:

Flour, Wheat, Corn,
From— bbls. bsuh. bush.

New York 70,659 1,200,491 821,806
Boston 17,310 89,193 65,499
Portland
Montreal 5,633 215,690 133,910
Philadelphia.. 4,927 254,321 120,164
Baltimore 3,361 339,210 317,691
New Orleans.. 17,868 260,306 190,303

Oats,
bush.
5,233

55,894
880

ll.i)e. Peas,
bush. bush.
4,013 10,910

51,532 111,267

Total . .... 177,793 1,190,751 3,138,094 1,657.013 63.921 27.562
Bamo Ume '30. 92,963 833,723 3,747,374 941,039 19,620 32,297

Total receipts at same ports from Dec. 27 to June 18, inclu-

sive, for four years :

Xlonr

Totalgrain .... 94,831,530 110.874.812 89,031.215 86,998.951

Comparative receipts (crop movement) at same ports from
August 1 to June 18, inclasive for four years:

1880-81 1879-80. ' 1878-79. 1877-78.
Hoar bbls. 7,3J2,025 5,891,104 5,803,398 5,517.007

Wbeat bush. 74.602,006 80.641.733
Cora 103.950.976 11 1.36-i,973

Oats 41,795,549 27.755..=.20

Barler 11,672,493 10,313.510
Ryo .' 3,203,390 3.839,284

81,575.142 71,408.246
83,100.340 77,812,844
29,333.833 24.130,383
9,149,581 9,259 033
4.419.175 3,832,535

ZMal grain.... 240,234,414 233,970,030 211,523.276 186,441,011

Total for w'k 119,778 2,350.541 1,677,412 62,029 55.515 122,177
Same time '80. 122,158 3,056,320 3,033,332 122,124 121,971 57,909

The visible supply of grain, comprising the stocks in granary
at the principal points of accamulation at Lake and seaboard
poits, and in transit by rail and water, Jane 18, 1831, was as
follows:

Wheal, Corn, Oats, Barley, Rye,
In store at— bush. bush. bush. bush. bush.

New York 1,867,711- 769.813 357.696 19,493 67,727
Do. afloat (est.) 707,813 338,000 494.000 10,009 12.000

Albany 5.000 19.000 27.000 22.500
Buffalo 278,333 491,627 459,840 4.200 958
Dhicaso 4,553,604 1,507,688 3, 139.3.^9 33.933 32.709
Milwaukee 2,117,156 3,927 8,(i65 18,102 11.516
Diiluth 783.013 5.000
Toledo 410.662 711.303 98,871
Detroit 273.563 7.144 29,303
Oswego 55.000 50,000
3t. Louis 421.2'a 902,883 202,331 6,249
Boston 30.385 303,848 120.039 2.450 348
Toronto 165,803 19,537 16,721 100
Montreal 193.007 74,470 51,963 431
PhUadelphia 514.739 563.846 90.000
Peoria 22,164 115.7?1 283,103 5,233
Indianapolis 179,300 133,106 35.000
Kansas City 73,779 07,703 29,526 409
Baltimore 920,073 250,219
Down Mississippi. 47,703 291.416 1,121
On rail 480,036 1,613,612 889,150 20,538 21,702
Onlake 987,973 2,016.422 197.783
Canal 1,283,000 1,423,000 112,000

Tot. June 18.1881 16.141.330 11.783,877 6,641,299 127,113 181.974
June 11. '81 17,220,573 11.522,238 6.332.463 32l.5<;9 276,108
Juno 4, '81 16,238,025 10,501.156 5,209,333 361.058 287..506

Mav 28,'81 14.909,ii2I 9.S22.823 4.3-9.330 513,092 327,327
May 21. '31 16.561,830 11,233,009 3,721.218 737,.502 267,557
June 19, '80 15,550,196 17,561,027 2,302,798 293,426 234,065

The following statement, prepared by the Bureau of Statis-

tics, will show the exports of domestic breadstuffs from the

undermentioned customs districts, during the month of May,

1881, and for the eleven months ended the same, as compared

with the corresponding months of the previous year:



June 25, 1881.] THE CHRONICLE. 695

rrS- »-<^:?S-:

SK:

OOOO'

si B-

td!z
C 9

o

CO -J --l w-"

j.tooaic.

tocswcs
ooccoo

(ntobVi

00 •'IWW

ODf* WtC

w»^^
to — *»3

MOSGDW

^ CSXCOS-IOf-WX
rti; lo^ww-i — t;»H*j4

'bi- biCiWQDrf^QOtf-W^I
g: w**Q0>-Oi;t^^W0'

M OS W I3X

M aM to as ^i oc^i M (D

O M toO CDrt^CCW--I

M to CO <X'v}
M --1 to ro *«. M r-

«©'btx'toV*((^M"55COS
- 1 W W CT to OD Ql to -1 ifc.

QP^ C O C.^OCJOtOO

M_h-WM
CO wt-'tf'^^'bw
(0 #..o ta *- p*k h-

M

Mi^iCi'bVrf'Wwba
8-vl to to CC '-0 i-- w to c

wc:

MWtO
^ Mwoibb'
tOMCCWO^JOiOCC
--^aoc,t*-Oito

"

"

"

•t-'-'XOCiWWiO^
w to vjV K-> ui w< ;o to
lyrxtoaocswao — to

ten

oto'i

ACn <

10— •

X S MM
OOOO

^(*; :

Qoco:
t>co.

: : S?

MCO
i-'CilOM

-IWM

^i X 01 to

*«:flto
>>-gwa

CMODK
sotwo:*xow

M M
tOhOO*

^Cfclo
|(-QDO

-'ODVO^'Ot
Ot W 03 nt! -sj

tooi^tocf i:
C;i QT' QiM WC

5 4^ to to

scnoiM
DCPtO^

3-^WO
bbW

atii-MW'-
rf^ 'J Oto o:

toojto-iyfc:

S»>-CWtOW
Oj 01 00 ^ --J K-

3'J»--0i

CDH^M
". -o
lOWM-g
bbVib

60

10 "- *. to M k-
W Mwp to oip cn w

-• toio tob^ oobbob
03iW5:oac»*aDGOw
opppj-;j07-_-iw_#-
; wb.bb«x#.boob
J M *^ to 10 - I M - it* -q
i-cxca;;r-.D^^iWo'

CW*-ioaD:o-*i-'tooo^
iBl0i-..;-CCV»O;0OX
p tir* ."^,-P **P}^P^
tobb ci tob cji *"bb wX ;-• w ^ icio o -1 rf^ js -'

wo c; oi 10 »t»o 'O -• -: >-

IS.

vw
^W<JtOp—jOtO
bob 00 M
rw -^ ;/,

q M* 0DOi«pU
A :;> c» ; woo toOOO^^ttW^ - J *.

tOT (^: Mif-XM VI
OOOl CODO — W

M05' *Jy<rfkOJ

toto- OOOtO

4k.XOOi
C;<ri.Wifk.
CDXmtO

w a- to ^H
OS::;* wl

-.I -.1 00 t^
3D*>.x:;»

towb'*"
to-^oc
OIXXX'

tOXM
WtOSO'
W'^ WtO
Ab'i w
X to 'O to
•^ to ^ 10

cl

of aach goods as are needed for immediate diatrlbatlon. Th«r«
la a Tery hopeful feeling in the trade, aad a largeljr-increaacd
business is looked for early in July, aa many jobbers through-
out the country are carrying Tery light stocks, which moat be
largely augmented in view of the active fall trade in sight. The
Jobbing trade has ruled quiet, bat a fair business in staple
cottoo goods, cotton flannels, &c , was done by some of the
leading houses who cater for the package trade.

DoMisTio CoTTOH QooDB.—The exports of cottoo goods for the
week ending June 21 were 1,942 packages, iocladiog 692 to
Great Britain, 356 to Braiil, 253 to Uayti, 122 to Argen.
tine Republic, 100 to Dutch West Indies, 70 to Venet-
nela, 66 to Dntch West Indies, and smaller lots to other
markets. Aside from cotton flannels, which were very active,

the demand for cotton goods was light as compared with pre>
vious weeks, but there was a brisk movement in most descrip-

tions of plain and colored cottons on account of back orders,

and all the most desirable fabrics are so largely sold ahead of
production that prices are firmly maintained. Print cloths re-
mained quiet, and stocks hare &ccumalated somewhat at the
manufacturing centres, but prices are nominally unchanged at
3 16-16 for 64x64s and 3)6 for 56i60a respectively. Prints and
lawns were quiet in finit hands, and ginghams have been less

active than of late, but prices are without quotable change, and
stocks are generally in good shape.

Domestic Woolii* Qoods.—There was a continuation of the
improved tone lately noted in the woolen goods market, and a
satisfactory business in certain descriptions was accomplished
by manufacturers' agents. Mens' wear woolens continued to
move steadily as the result of new business, and in execution of
former orders, and prices of the most desirable fabrics are

firmly maintained because of light supplies, and the upward
tendency of wool. Flannels and blanKets were fairly active,
and stocks in first hands have been reduced to a very low point.
Kentucky jeans and doeskins were in steady demand, but prices
are low and unremunerative to mannfacturers. Satinets were
in moderate request, and there was a fair though irregular
business in repellents and cloakings. Worsted dress goods
remained quiet, and shawls and skirts were liglitly dealt in,
but fancy hosiery, and shirts and drawers were aistributed in
liberal quantitiec.
Foreign Dry Goods continued inactive in first hands, and the

jobbing trade was only moderate. Prices of the most staple
fabrics are quotably unchanged, and stocks of fancy goods of »
strictly seasonable character are now comparatively light.

iBiporlallona of Dry Clootla.

The importations of dry goods at this port for the week
ending June 23, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:

* Included in the forcftoing totals are the report* from Milwaukee,
New Haven, Portland, Riclimond and Willamette, the details for May,
1881, being as follows

:

Ifeta rort- Rich- Willfim-
1

Haven, land. mond. elte.

o

£
r. • 2—

»

MUwau-
kee.Barley-

Bushels
Value f

ludiau corn-
Bushels
Value.... *

Indian com meal—
Barrels
Value $

Oats-
Bushels
Value 9

Kye—
Bu.ihels
Value If

Wheat-
Bushels 90,178
Value $ 110,000

Wheat tlour—
Barrels

.Value $
Total values-
May, 1881 $ 110,000
May, 1880 $ 131,350

11 mouths

—

1881 9 462.594,
1880 ? 857,853

1,000
3,100

120
60

387
2,250

.i.TlO
2,670

1= ii

118,800
134,-180

408
2,638

137,113
675

23,024
159,944

159.944
121,127

422,123
332.389

I

56,243
I

229,335
I

561,724
i

96,633

49,275 l,3n.->,.540 1,590.845 2,614,973
55,-593 1.0iJ2,647 1,565,535 4,023,203

THE DRY GOODS TRADE.
FiiiDAT, P. M., Juno 24, 1881.

The demand for seasonable goods has during the past week

been comparatively light, purchases having been governed by

actual requirements as is invariably the case at this stage cf

the season, when jobbars are anxious to reduce their stocks to

the lowest possible point, preparatory to ''stock-taking."

There was, however, a good healthy demand for certain cotton

and woolen fabrics adapted to the fall trade, and there was a

continued large movement in heavy shirts and drawers, and

fancy hosiery. Package buyers from the Southwest and South

have appeared in the market in considerable numbers, but as

yet their operations have been chiefly restricted to the purchase
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Financial.

tj

Jesup, Paton & Co.,

BANKBBS,
69 WlUlam Street, New TforR.

Aooonnta and Agency at Banlu, Corporationt,

Bntu and lodiTlduals received upon fayorabletercn.

Dividends and Intereat oolleoted and remitted.

Act as agents for corporation! In paying coupona

and dividends ; also as transfer agents.

Bonds, stocks and securities Iwught and sold on

eommtsslon.
Sound railroad and mnnlctpal bonds negotiated.

Btarliag exchange bought and sold. BrafU on

Union Bank of Londoni

C^ Co.
R A K H E R S .

No. 18 WAI«1. STKKBX,
\ew York.

Transact a General Banking Business, Including

ttlf purchase and sale of STOCKS and BONDS for

Cish or on marstin.

Bar and SeU InTentment Secnrltiea.
p. O. BOX 2.B47.

A.1I. KIUDMB. WArtANn TbaSK. U.J.MOKSX
W. C. Hill.

E. S. Bailey,
7 PINK SxaKKT.

Dealings in

Insurance Stocks
A SPECIAI.TT.

Cash paid at once for the above Securities ; or
they win be sold on commission, at seller's option.

John 8. Kknnbdt. J. Kbnm«dy Tod.

J.
S. Kennedy & Co.,

MERCHANTS,
No. 63 WILLIAM STREET,

New Vorb.
BUT AND SKLIj

RAILROAD mVESTM^lfT SECURITIES:

Collect Cocpons and Ditidknds ;

NItQOTIATE LOANS AND DKAW BILLS OF
EXCHANGE ON LONDON

AH business relating to the Construction and
Hqniproent of Raiiroads undertaken.

Financial.

Scranton & Willard,
»a BKOADWAY AND 13 NKW STKEKT

PttlTATE WIBKS TO

Windsor Hotel, Cumberland, Delmonlco's,
Gllsey House, Philadelphia.

GBAIN AND PROVISION DEPARTMENT
CNDEB CHAUOX OF

IHessra li. G.. QUINLIN Jk CO.
Chicago Correspondents, JOHN T. LESTER A CO.

WALSTON H. BROWN. frkd. a. brown.

WalstonH. Brown &Bro.
BANKERS

11 Pine htreet, Nenr Vork.

aPBCIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

BAII.ROAI> SECrniTIES.

Geo. H. Prentiss,

ir WALIi STREKT, NKW YORK.

GAS STOCKS
and

«AS SECURITIES,
£ITB££T RAILROAD STOCKS AND BONDS

AND ALL HINDS Or

BROOKEYK SECURITIES
DEALT IN

SKIi GAS QDOTATIONS IN THIS PAPKB.

Gwynne & Day,
(EstabUshed 1834.] No. 45 Wall Street

Transact a general banking and brokerage busi-

ness in Railway Shares and Bonds and Government

securities.

Interest allowed on deposits.

Investments carefitlly attended to.

Samuel A. Strang,
30 PINE STREET, NETP YORK,

BANKER
AND COMMISSION MERCHANT,

Bays and sells Investment SecurlUas. All busi-

ness connected with railways undertaken.

N. T. Beers, Jr.,

BftnOKLTN SECIiRITlES, CITT BONDS,

Gas Stocks, &e,.

No. 1 NEW STREET,
NKW TORE.

Lansdale Boardman,
STOCK BROKER,

No. 80 BROADWAY, Rooms 37 Ac 38.
BRANCH OPFICB, TROT, N. Y.,

Connected by Private Wire.

ALL securities dealt in at the New York Stock
Exchange bought and sold on commission and car-

ried on a fair margin.
INTEREST allowed on credit balances.

R. A. Lancaster & Co.,
BANKERS AND BKOKKRS,

68 BKOADWAY, NEW YUHK,
DEALEUS IN

Flrst-ClasR inveatmeiit Securities,

QOVEKNMENT BONDS, STATB, CITY, CO0>1T\
RAILROAD* MISCELLANEDDS SBOl/KITItS

Bought and Sold on CommlsslOB.
ViTQinia Tax-Receivable Coupons Bought.

SOviuERX SECVRITIKS A RPEClALll.
LOANS NEGOTI.\TED.

INTBBEST ALLOWED ON DEPOSITS.

Financial.

John J.
Cisco cc Son,
BANKERS,

I Mo. 39 WALI. STREET, NEW YORK.
DEPOSITS RECEIVED 8UB.1BCT TO CHECK

AT SIGHT. AND INt'BBEST ALLOWED ON
DAILY BALA.VCKS.
OOVBRNMK.NT BONDS, STOCKS AND ALI.

INVESTMENT SKCURITIKS BOUGHT AND
SOLD ON COMMISSION.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 35 Nassau Street, New Toilc.

Tbhrteen Years' Membership In New Tork Stock
Exchange.

R.J. KTMBAZ.X., A. B. LOUXSBERY, F. E. BJLLLAAD,
Members of N. T. Stock Exchange.

L. Levy,
(liATE OF L,KVY Sc BORG.)

DEALER IN

All Classes of Investment Securities
AND

MISCELLANEOUS BONDS AND STOCKS.
No. 8 Wall Street.

Oborge Stake. John f. Stabs.

George Stark & Co.,
BAMLEHS,

No. 33 NASSAU STREET, NEW YOEK.

iluy and sell Investment Securities for cash or on

commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent Interest.

Will undertake the negotiation of loans upon

Western Gity property in targe or small ameunts

H. L. Grant,
!«». 146 BH4>ADWA«,

NKW YORK.

CITY RAILROAD STOCKS & BOM>>
BOUGHT AND SOLD.

See quotations of City Railroads In this paper

Simon B org,
N». 8 WALL- STREET, NEW YORK,

DEALER IN AUi KINDS OF

Railroad and Investment Securities.

SOCTIIEBN 8ECUEITIE8 A SPECULTT.

Gilman, Son & Co.,
BANKERS,

63 CEDAR STREET.'

In addition to a General Banking Business, buy
and sell Gorernment Bonds and Investment Securi-

ties.

STOCKS and BONDS
At Auction.

Iho Undersigned hold REGULAR AUCTION
BALES of all clMses of

STOCKS ANI> BONDS
OS

WEDNESDAYS AND gATLKDAYS.

ADRiA.\ H. mriJi^i.Ei: & so>
No. 7 PINE STREET, XJEW YORK.

iBoodfft

«^ Co*
BANKERS,

58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOB CASH OR ON MAR.
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

C. W McLellan, Jr.
F. G. Saltonstaij,.

Bknest Gboesbkck, Grant B. Sohut,
Members N. Y. Stock Exchange

Groesbeck & Schley,

B E O K E p. 8 ,

No 15 WALL STREET. NEW YORK.

F. E. Trowbridge,'
BANKER AND BROKER,

No. 5 BROAD OR -i7 WAl.1. STREET,
NEW YORK.

itmOitr 0/ iht N. T. Stock Exeluinoe.

Branch Office :

BATE9IAN & CO., WASHINGTON, D. C

A General Banking Basinega Transacted.

Seeurlbies bought and sold on commission for cash
or on margin. ^ „ ^ , , ^.^
Advances made on approved collateral at the.

market rate. .^ ,. ^ , ,.*
Deposits received subject to check at sight.

4 per cent interest allowed on all daily balances.

Orders executed at London. f<an Francfsoo, Bos-
ton, Philadelphia and Biiltimore Exchanges.
P. g.-My New York Weekly llnanaal Keport la

mailed free of charge on apDiicatlop,

D. A- BOODT.
RIVBE.V LELAND.

J.
D. Probst & Co.,

STOCK AND BONB BROKERS,
No. » EXCHANGE PLACE, NBW YORK.

Stocks, Railroad Bosns, Gotkrnments and
Miac«iJ.Aiaious skcckities Bohoht and Solo.

Charles Seton henrt. W. Howard Gildeb

Henry & Gilder,
92 BROADWAY, ROOM 10.

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange.

Correspondence Solicited.

J.
H. Latham & Co.,

INVESTMENT SECURITIES,
New Sork City, ChicBgo, Cincinnati, St.

Louis, District ol Columbia, and
Government Securities.

FOREIGN EXCHANGE.
2 WALL STREET.

J. H. LATHAM. F. W. PEHRT.

Schulz & Ruckgaber,
BANKERS,

aa William Street, fie-w York.
correspondents or the

Intc^'national Bank of London (Limited),
Ijondnn.

IMeaarB. John Berenberg, Gossler dc Co.,
Uaiiibiirg.

CommercUl and Travelers' Credits. Bills of Ex-
change. <?3ble ransfers.
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gLLlJJS,pOUDEpjyEJVI^INS,

-BnnKERS-
25 fiNe §T. - l^euuVoRK!'

Purchase ond sell on Commission OOVBRNMBNT
and KAILKOAU DONItS ttnd STOCKS, and all

classes of Securities dealt In at the NKW YOKK
STOCK KX< ilANGK, or all ruimtiiblo Securities
boUKht and sohl In llio Ol'K.V MAKKKT. l^OANS
and Cott.MKItClAI^ I'Aruii neiiuiiated. Interest
paid on bifPOSlTS, subject to uhock.

BitAXCH orriCK :

No. 861 Finii Ave., under Huml Oaborne.

Boston Bunkers.

Foote & French,
BANKERS,

AND DBALSRS IN

GOTERNSIENT BONDS,
OF ALL ISSCES.

COMMISSION ORDERS EXEC VIED IS

BOSTON,

NEW YORK,
PHILADELPHIA,

No. 7 CONGRESS STREET AND
No. 2 CONGRESS SQUARE,

BOSTOIV, 91 ASS,

Geo.Wiu.Ballou&Co
BANKERS,

14 Vall !«treci, 73 VeToimliire St.,

NEW VORK. BOSTON.
Receive sccounts of Banks. Bankers. Corporations

and Individual Is upon favorable terms.
Deul In Governments and Standard Investment

Securities.
Bonds and Slocks bought and sold on commission

at the N?w York, Boston and other KxehunKes.
«EO. Witr. RAI.LOi;, D. II. DARLING,
WItl. II. BINGHAM, A. «>. VVEEK8,

yvw York. Boston.

Baitini'iro Banker*.

Brewster, Basset & Co.,

BANKERS,
No 35 CONGRESS STREET,

BOSTO.V.
MEMBEBS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
AL80,

Dealers in Mnnlclpal, State, Railroad and
United States Bonds.

Chas. A. Sweet & Co.,
BANKSBS

40 STATE STREET, BOSTON.

DEAljKRS IN OOVERNMBNT SECURITIES
State. City. County and Railroad Bonds.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSUIRE STREET,
BOSTON.

Orders for Stocks executed in Boston, New York
and other markets.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET,

BOSTON.

Baltimore Bankers.

Robert Garrett & Sons,
BANKERS,

N o . r SOUTH STREET,
BALTI.nORE.

TRANSACT A GENERAL DOMKSTIC AND FOR-
lilCN BANKING BUSINESS.

J.WILLCOZ Bbown. C. D. LowNim.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BALVI.nORB

SethH.&H.B.Whiteley
BANKERS AM> BROKERS,

No. 8 GERMAN STREET,

P. O.BOX313. B.tLTIinORR.
Orders for Stocks executed in Boston, New York

Philadelphia and Richmond.

Wilson, Colston & Co.,
BANKKRS AMI BROKERS.

B VLTimORE.
INVESTMENT an.l VIRGINIA SECURITIES a

specialty.
I orrespondence solicited and information fur-

nished.
N. Y. CoBBB8PONiiEXT»-MeKlm Brolbors k Co.

tioathem Bankers.

W. S. Whitblev. JIl. B. N. .M0ItI80.V.

Whiteley & Morison,
BROKERS.

STOCKS, NOTES AND BONDS. AND DEALERS
IN KORKIUN.KXCHANGB,

Comer Sonlli nud German Sirceis,
BALTI.MORE, IHD.

' Correspondence Invited and full information on
Siiuncinl subjects furnished.

Plilladclpliia Hankers.

A. P. Turner & Co.,
BANKERS,

Ko.iOr Walnut Place, PIIII.ADEI.PIiIA.
Government, State, Municipal and Haihvay Bonds

and Stocks bought and sold at all the Kcciianffes.
Investments prudently made In sound railway se-
curities. Collections promptly attended to.
C«<rrespondent8 carefully represented at Auctions

and Private Sales. Bonds of rood but not well-
known railroads always wanted for investments at
the best rates. Orders on marKiiis not entertained.

Soutliern Bankers.

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET,
RICHMOND, VA.

SOVTHERN SECURITIES A SPECIALT
WM.C.CotJBTNiy.Pres. EknestH. Prinolk.C sh

BA\K OF CHARLESTON,
NATIONAL BANKIN-O ASSOCIATION,

CHARLESTON, S. C.
Special attention given to Collectiohs.

THOI. P. MILLIB. B. D. VILUAlll. »0. W .MUXm
OHA*. . MlUJUt.

Thos. P. Miller & Co.,
BANKEKB.

MOBILE, ALABA.1IA.
Special att«ntl<ia paid tucollectioDS, w'th proapt

remittances at uurrept rmies uf sxchanite on oar of
payment.

f orrf.iMtndents.—<]erman-Arorriiran Rank. Kair
York; U.ulslaoa National Bank, Nsw Orleans i Baok
of Liverpool. Liverpool.

Weatem Bankers.

P. F. Keleher & Co.^
80S OLIVE STREET, ST. LOUIS, Mo.
Flrst'Class Western Inreatment Securities for

ale. St. Louis City and Ktatasuf MIsauorl, Kaaaaa,
Texan. ArkanmtJi and Colorado Bonds a spedaltr.
Kull Inforuiation Kiven In referanea to same on ap*
Ucailon. Coupons and dlvldeadaeoll^

~'

E. E. BuKBU?s, Proi't. A. E. WalkSB. CasM

First National Bank,
WILiniNGTON, N. V.

Collections made on all parts of the United States

R. H. MAURY & CO.,
STOCK BROKERS,

RICH310ND, riRGIMA,
Buy and sell Government, State. Municipal an

Railroad Bonds and Stocks. 4c. VirKinIa SWteTal-
Receivable Coup<m« bought and sold. All orders
promptly attended to

New York Correspondent, VERMILYB & CO.

MERCHANTS' NATIONAL BANK,
RICHSIOND, VIRGINIA.

Collections made oa all Southern points on best
terms; prompt returns. _JOHN P. BRANCH, President.
J. B. MOBTON, Cash. Fbed. R. Scott, Vtco-Pres't.

THOMAS BRAVCH &. CO.,
BANKERS AND COMMISSION MERCHANTS,

RICU.^IOM>, VIRGINIA,
InformHtlon on all classes of Sot>thern Secnritles.

especially State Bonds, Tax Coupons, *c. Cor-
respondence solicited.

LtONARO MATTnSWS. EilWAnn* WlllTitKni.
Meuiiivr N. V. HiMk Kxcta.

Matthews & Whitaker,
ST. LOl'IS, MO.,

BROKERS AND DBALKIIS IN
Stale, Ctlr. {'onnly and RR. Honda & Slack*.
Orders receive pr<impt and p4*rsonul attention.
Correspondents. .Messrs. Maiwell A (fraven. New

York City, and Messrs. Blake Brothers * Co.. New
York and Boston.

John V. Hogan & Co.,
113 No Third Htrret, Hu I^uia, Mo.,

UBALEKtt IX

Wefttern ^nd Southwestern Manloipal and B»llroftd
Bonds or dtucks.

Defaulted bonds a speclaltr. Choice lorestin«at
flocurltles Hlwayn for sale. Writ© to us before you
buy or sell uny llllnuU, Missouri or Kansas bonds.

A. Prescott & Co.,
BANKERS,

Capital • •«•,•.•
TOPEKA, K\KS.%S.

Municipal Bonds and MorlK^tKOIjoans Xenotlated.
EUfht per cent Karm MirrttniKes a specially. A
..hNERAL BANKI.NCi BUSINESS TRANSACTED.
Collectitins and correspondence receive prompt at-
tention.
Conit>fu>oNnENT8.— Boston, National Bank of

North America: New York, American Kxchaoge
National Bank and Ninth National rank; Cblcaffo,
Preston. Kean A Co.; St. Loul". Third .National
Ran>( ; kansas City, Bank of Kansas City and Mar-
ch tuts' National Bank.

C. F. PKNZKL, ) STATE BANK, ( C. T. WalkKB
President. ( Inoorporated 1873, > Cashier.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-in) ...... S73.0OO
BURPLU8, •ii,090

Prompt attention given to all business In our line

N. Y.COBBESPUNDENTS—Donnell, Lawson A Co.,

and the Metropolitan National Bank.

Steamships.

HARRIS St. RHIVn,
STOCK AND BOND BROKERS,

AI:GI;!>TA, GEORGIA.
Buy and sell ail kinds of Investment Securities

outright or on commission. Information furnished.
Ordvfa aad correspondence solicited.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW VORK AND UAVRK.
From Pier (new) No. iS North River.

Foot of Mori- n Street.
Travelers by this line avoid both transit by Eng-

lish Railway and the discomforts of crossing tho
Channel in a small boat. .„ ^ , „.„ „CANADA, Fninneul Wed., June 2», 7:30 A.M.
LABKAIH)K. Joucla Wed.. July 8, Soon.
ST. LAURBNT, :^ervan Wed.. July 13.7 A, M.

FRICU OK PASSAUa, (InclndlnK wine; :^
To Havre—First cabin. $100 and tSO; second

cabln,|BO. 8teera:ie $a). including wine, bedding
and utensils. Return tickets at very reduced rates.
Checks drawn on Credit Lyoanals ot Paris In

amounts to suit.

FOR MARSEILLES,
TOITCHINO AT OIUKAI.TAR ANI> BAKCEI-ONA.
The followingsteamers will leaveNew York direct

Tor GibralUr and Marseilles, taking freight and
nassengers

:

PICAKDIE
, . „CaLKKRA, Ue Beville •'"'rS

Riiles of Passage—First cabin, «10u-. staarage. tSS.
Through bills of lading Issood to Medltananean

Ports, Including Bircelona, Algeria. Taais. Genoa,
I,e,ihorn, Naples, Messina; also, for Trieste and
Constantinople.

LOCIS or BEBIAN.'AtfiiiC ~

No. 6 Bowllag Greo.

HE'"' RY W. TI \ KTKi:. A'; : :. Ajuon,
,., , ,

... ,,;i.. .,i: .< - ':t-

) Sew York ; }&fXh\<il i u«ilc* A»iiw.v, it;uvcr, k'lt^
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Commercial Cards.

Brinckerhoff, Turner

&- Co.,
Manufacturers and Dealers In

COTTON SAILDUCK
And all kta'28 of

COTTON CANVAS, PKI/TINO DUCK, CAR
COVERINa, BAGGING, RAVENS DUCK, SAIL
TWINES, &c., "ONTARIO" SEAMLESS

BAGS, 'AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANY.
A full supply, all Widths and Colors, always in stock.

No. 109 Duane Street.

George A. Clark & Bro.

miLWARD'S HELIX NEEDLES
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co
AGENTS FOR

%Fa8liIngton mills, Cliicopee mrg. Co.
Burlington Wooleu Co.,

eilertou New nillU,
Atlantic Cotton milln,

Saratoga Victory mfg. Co . . Ocean Mtlla,
Feabodjr Aillls,

AND
Hosiery, Slilrts and Draivera

From Various Mills.
NEW YORK, BOSTON,
WHITE BTKEKT, 15 CHAUNCBY STREET

PHILADELPHIA.
J. W. DAYTON. 24(. 0HK8TNUT STREET.

OF NEW YORK,
iF.S.WlNSTON.PBESIDEN",

SSUES EVERY APPROVED DE5CR1PT1ON0

LIFE AND ENDOWMENT POIICIE
)N TERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL I2t.h IS42.

MiSSnS OVERS 80,00O,O0C

^iu\ wtm.
GOLD MEDAL, PARIS, 1878.

His Celebrated Jfumiers,

303-404- I 70-36 I -332,
and/lis other styles viay be had ofall dealva

I
^.

throughout the world,

I Joseph Gillott& Sons. NewTork.

Get The Standard.
#3iX"ll WEBSTER'S IINABKIDGED,
VTflX containing 118,000 Words,

3000 Eni^ravings, and a New
^^^^ Blo^aphlcal Dictionary. •

I'llUrVi authority in tlie Gov't Printing

1^AlJClj, Office,—3^,000 copies in Public
Schools,—sale 20 times as large

^^ as the Hale of any other.
inD'V'CJfn in Deflnltlona, Pronuncla-
J9JC4l3A tlon, Etymolofry, Synonymg,

Tables. Be.it 7or FAMTLIES
ftnd best for SCHOOI,S.

fublubodby G. & C. MERRIAM, Spiiugfieia, Uass.

Commiercial Cards.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BRO\VN AND BLEACHED HHIKTING9
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.

Towels, Qiillts, White Goods and Hosiery.

Drills, Sheetings, <le., tor Export Trade.

Works at Orient, L. I., and " Kcrkka"
RICHMOND, Va. "Orient."

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Amhoniated Bone Sdperbhospuatb of Lime,
AND

"ORIENT COMPLETE MANURE,"
And want a good working agent in every thriving
cotton, tobacco, grain and truck growing county.
Apnly (with reference) to

W. G. CRENSHAW, Pres't,
Crenshaw Warehouse,

Blcbmond, Va.

Chronicle Volumes
W-iNTEB.

Volume 1, 18651 Volume 10, 1870; Volumes 12 an
13, 1871 ; Volume 17, 1878; and succeeding Volume?
down to 1880. Apply at Publication Office, 7« & 81

William Straet^

Insurance.

OFFICE OF THE.'

ORIENT
Mutual Insurance Co.,

New York, January 27, 1881.

The following statement of the affairs of this

Company on the 3l8t day of December, 1880, la

iniblished in coutormity wit i the provisions of

its Charter:

Preniiiims unearned 3l8tDecem-
ber, 1879 $144,765 10

Net premiums received during

the year ending 31st Dec, 1880 1,041,762 63

Total premiums $1,186,527 73

Earned premiums of the year. . . $1,032,010 05

Losses and expenses $614,846 94

Ee-ineiirance and return prem-
iums $249,915 99

ASSETS
3l6t December, 1880.

Cashln banks $93,279 63
United States stock 280,031 25
Stocks of Corporations 78,142 00
Real estate 350,029 18
Subscription notes, bills receiv-

able and uncollected premiums 386,597 78
Suspense account and accrued
interest 14,532 58

Total amount of assets $1,202,612 42
The Board of Trustees have this day
Resolved, That six per cent interest on the

outstanding Certificates of Profit be paid to the
holders thereof, or their legal representatives,

on or after Ist March next.

By order of the Board,

CHARLES IRVING, Secretary.

TRUSTEES:

Insurance.

George Mosle,
Henry DeB.Routh,
E. U. U. Lyman,
Henry R. Kunhardt,
Hugh Auchiacloss,
Lawrence Wells,
William Pohlmann,
Francis G. Brown,
Alex'r Hamilton.
Constantin Menelas,
Carl L. Recknagel,:
Carl Victor,
Ramsay Crooks,
Arthur B. Graves,
U. L. Chas. Renauld,

George

Alex. M. Lawrence,
John D. DIx,
Charles Munzinger,
Walter Watson,
Ernesto G. Fabbrl,
Henry E. Sprague,
John Welsh, Jr.,
Lewis Morris,
Chas. F. Zimmerraann
Theodore Fachiri,
C. L. F. Hose,
Wm. 8. Wilson,
Gustav Schwab,
George H. Morgan,
Francis B. Arnold,

8. Scott.

EUGENE DUTIIiH, President.

ALFRED OGDEN, Vice-President.

CHARLES IRVING, Secretary.

ANTON METZ, Aw't Secratary.

OFFICE OF THE

' ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 25, 1881,

The Troatees, in conformity to the Charter of

the Company, submit the following Statement
of its afi'airs on the Slst December, 1880

:

Premiums on Marine Risks from
let January, 1880, to 3l8t »e-
cember. 1880 $4,232,675 04

Premiums on Policies notmarked
off Ist January, 1880 1,495,947 23

Total Marine Premiums $5,728,622 27

Premiums marked off from Ist

January, 1880 to Slst Decem-
ber, 1880 $4,141,037 80

Losses paid during the same
period $2,071,238 98

Returns of Premiums and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
Y'ork Stock, City, Bank and
other Stocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00
Premium Notes and BU!s Re-

ceivable 1,628,921 34
CashinBank 337,977 37

Amount $12,008,356 71

SIX PER CENT INTEREST on the outstand-

certifloates of profits will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES Of

the issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all interest thereon

wiU cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the

Company, tor the year ending 31st December,

1830, far which certificates will be issued on

and after Tuesday, the Tliird of May next.

By order of the Board,

J. H. CHAPMAN, Secretary.

TRUSTEES:
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Benjamin H. Field,

Josiah O. Low
William E. Dodge,

Royal Phelps,

Thomas F. Youngs,

C. A. Hand,
John D, Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,

Edmund W. Corliea,

John Elliott,

Alexander V. Blake,

Bobi. B. Mintum,
Charles H. MarsliaU,

George W. Lane,

Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Leverich,

W'Uiam Bryce,

M llliam H. Fogg,

Peter V. King,

Thomas B. Coddingtoa
Horace K. Thurber,

William Degroot,

Henry ColUns,

JohnL. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Tice-Fresident.

A. A. EATEN. 3d Tio«-Frwldeat
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iBsnrance.

HOME
Insurance Compan^

OF tiKW VOBK,
OFFICE, 119 BROADWAY.

FUty-Fintb Seml-annnal Statement,
HHOWINO THE

OOWDITION OF THE COMPANY ON THB FIRST
DAY OF JANUARY, 1881.

CASH CAPITAL $3,000,000 00
Beserve for Unearned Preinliuns 1,931,273 00
Reserve for Unpaid Losses 289,986 16
Net Surplus I,639,a4a 98

Cash Assets $6,860,505 14

SVininARY OF ASSETS
Held In th« United States, available for the PAT.
MBNT of LOSSES by FIBB and for the protec-
"Si ,.1 Pollcy-Holders of KIRK IN&UHAlfCK:

Cash In Banks »2se,ll» 67

Boudn and luortltanes. being Unit Hen on
real estate (worth «4.266,050) I-™ •»»8 00

United States ntocks (market value).... 8,884.01)0 00

Bank and railroad stockn (market vaue) 407.442 60

State and munlcUml h'dn (market value) 192,780 00

Loans on stocks, payable on demand
(market value »6«6,36W 00) ......... ^•ggS 22

Interest due on lot January, 1881 .. . ,?|.Sg» »;
Balance In hands of a«enta 'if'SSS i?
Real estate 61,968 61

Total 18,880,605 1

OIIA8. J. OTAKXIN, Hrenldenl.

J. H. WASHBIJKN, Secretary.

Publlcailont.

Publications.

XHK

Financial Review,
(ANNUAL.)

1 S8 1

A YEAR BOOK
OF

FINANCIAL INFORMATION
FOR

Bankers,
Brokers,

Merchants,
Investors.

Cotton.

CONTENTS:
Retrospect of 1880.
inercaBtlle Failures.
BanklnK and Financial—

Uniteii States—National Bank Figures and
CMrrency Movements.

New York Citj-—Bank Returns, Ac.
London—Money Market and Bank Returns.

Commercial-
United states—Foreipi Commerce, Trade
Balance, U. 8. Exports and Imports of
Leading Articles. London—Review of
year. Bank Returns, &o.

Tbe Money Warhet-
Influences, and Prices of Call Loans and
Commercial Paper since 1873.

Gold and Sliver-
Production. E.xport8 and Imports of Gold
and Silver in tlic United States and abroad.

Forelicn Exchanee-
Market and Prices in New York, 1870-1880.

luvstinenlB and Speculation-
Compound Interest Table, ShowinK Accu-
mulations of Money In a Series of Years.

Table Sliowing the Rate Per Cent Realized
on Securities Purchased at different prices
(without regard to date of maturity.)

Stock Speculation in New York.

Dotted States Deht and Secnrlttes—
Debt of the United 8tat<>8.

Prices of U. 8. Bonds. 18(50-1880.

State Debts and Securities-
State Debts and Immunity from Prosecution
Prices of State Securities, 1860-1880.

Railroads and their Secnrltles-
Ballroad Statistics of the United States.
Railroad Earnings.
Prices of Railroad Bonds. 1873-1880.
The New York Stock Market. 1860-1880.
Prices of Railroad Stocks. 1860-1880.

Price of the Review, bound in cloth, - 92 00
To Hubscribern of the Commercial } .. nn
and Financial Chronicle, . . - - J * W"

Postage (when sent by Mall,) - • - • 13

WIL.L,IAin B. DANA A CO.,

PUBLISHERS,
79 & 81 WUUam Street, New ¥ortt.

^~The Greatest LItIiik Aathors

such as Prof, max Mai-
ler, Right Hon. W. B.
IJIadstone, James A.
Fronde, Frof. Huxley,
R. A. Proctor. KdM . A.
Freeman, Prof. Tyndall
Dr. W. R. Carpenter,
Prol. Uoldwin Smith,
The Duke ol Arsyll,

J William RIack, nils*

Thackeray, Mrs. ITIuloch-Cralk, Geo.
nacDonald, Iflrs.ollphant, Jean inice-

low, Thomas Hardy, ITIatthew Ar-
nold, W. H. nallock, W. W. Story,

Tursuenler, Garlyle, Raskin, Tenny-
son, RrowuInK, snd msnyothen, are tepre'

tented In the pages of

Littell's Living Agp.
In 1881. Th« HVINO AOK entered npoD lis thirty-

elghth year, admittedly unrivalled and continu-
ously lucceasfol. A wukly matcuiint, it givw more
than

THREE AND A QUABTEB THOUSAND
double-column octavo pages of reading matter year-
ly. It presents In an Inexpensive form, considering
Its groat amount of matter, with freshness, owing
to Its weekly Issue, and with a satisfactory com-
pleteness attempted by no other publication, the
best Kssavs, Reviews. (Yltlclsms. Serial and Khort
Stories. Sketclies ot Travel and Dhicoverr. I'oetry,

Sclentltlc. Biographical. Historical and Political In-

formation, from the entire body of Foreign Perl-
odical Literature.

It Is therefore Invaluable to every American
reader, as the only satisfactorily fresh and COM-
PLKTK compilation of an Indispensable curren..

literature,—Indispensable because it embraces the
productions of

THE ABLEST LIVING WRITERS
In all branches of Literature, Science, Politics and
Art.

'* In no other form can so much thoroughly good
reading be got for so little money ; in no other form
can so much Instruction and entertainment be got
in so small a space."— i'^iWurf**')''"" Timet,
"There Is no other publicai Ion like It. It Is known

and read by all who desire to keep abreast with tbe
cultivated thought of the Kngllsh-speaking world."
—Episcopal Jif^^ter, I^hiladeiphia.
" It reproduces so fully the choicest articles from

the foreign magazine,., that (me who takes it does
not feel the need of anythinx else In the way of
foreign periodical literature."-Dk Advance, VM-

^^'ts frequent Issue and ample space enable It to
give all that the very ablest of living writers fur-
nish to periodical literature on science, history,
biography, philosophy, poetry, theology, politics

and criticism, and to add to this the full comple-
ment of the best that there is In Action."—TIM In-

terior, Chicago.
, . „ .r

" Gives the best of all at the price of one."—JTmo
I'orlc Independent. ^ _^ ^
"Teems with the choicest literature of the day."

—JXew York Tribune. ,.,...,," It Is. by all odds, the best eclectic published."—
Southern Vhurchinan.
" It enaliles the render, at trifling expense, con-

sidering the quantity and quality of the reading
furnished, to keep pace with the best thought and
literary work of our time."—C')iri»(ian L'lium, A'rw

" One cannot read everything No man will

be behind the literature of the times who reads
THK Living age."—Zion's Herald. Bo»U)n.
- " We know of no Investment <»f eight dollars. In

the world of literature, ihst will yield equal re-

turns."—n« Preibj/terian, Fhiladelphin.
" It has no rival."-iN'fU' York Evening Post.

"Published wkkklv at »8 00 per year, free of

postage; or for »10 50 THK Livi.vg Aok and an/
one ot the American »4 Monthlies (or Harper >

Weetlu or Bf/s r) will be sent for a year, postpaid ;

or for l» 50 THK LIVINO AOE and tlie .S'<. McAoUu
or Appteton'i Journal, or Lijjpincott's ifbntlUy. Ad-
dress.

LITTELIi Sc CO., Roston.

Wm. Felix Alexander,

CO'rrON bROKEK,

AUGUaTA, GEORGIA.
Katlre sUeatlon given to parebue of COTTAIi

<lKOKl< for 8PINNKH8 and KXPOKTKBa

CoiBSaPOirDisoa Bouoitsd.

Keferanees :—HaUoaal Baak of Augasia, tteor, <

Hanry Henti * Co^ t;umnilMlos Marebsau N<v
y«rli : William U. Dans a Oo, Proprleion CosMS>
oiAL AifD riSASOiAL CBaoanOLa, asd nibar Me-

VoiK Hou.t>«.
,

i

HINUT II. WABI. OILUAT 8CBB0BDIB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS.

Ill Pearl Street, New York.

Special attention paid to the uecntlon ot order*

• r tbe pareha*e or sal* of aontraou (or fotare 4^

llvsrr of cotton. Liberal advaaosa siads on eoa

•IgnmenU.

WH. MoKB. B. W.llAJiuiA«B. ci.nfaa« rtaoBB

Mohr, Hanemann& Co.,

COTTON BROKKK8.

138 PEARL STREET,

MKW rOBK.

Special attention given to the execution of OB.

HERS FOR rUTURB CONTKAGT8.

Hughes, Carter & Co.,
COTTON BUYERS.

aiOBIL.E, ALA. HERIDIAN, BII88.

A. L. Leman,
COTTON RROKER,

No 160 SECOND 8TBKET,
KIAOON, GEORGIA.

Bntlre attention paid to purchaseand shipment o*
Cotton on order for Spinners and Kxporters.
Best of reference* lurnlahed. Correspondeoo*

solicited. ^

Chronicle Numbers
WANTED:

Nov. 80 and Dec. 88. 1878. with Supplement. Jan.

i, 11 and 18, Feb. 22, April 6 and 2«l. May 17, Sept. 18

and Nov. 1. 1879; also, INVESTORS' SUPPLEMENT
of February 22 and October 28. 1879. CHRONICLE.
January 24, February 7 and March 13, 1880. A liberal

price win be paid" for Volume 1, Issued ji 1888. Ap-

ply at Publication OIBce, 79 A 81 William Street.

Cotton.

W.C. WATTS. DAVID HaSWILL. CHA8.W. WATTS
THOMAS J. SLADaHTIB, Special.

Watts, Haswell & Co.,

36 8TONK 8TKKKT, NEW YORK.

COTTON FACTORS

AND conmissioN aierghants.

Watts, Uasvell A Co. will make advance* on Col-

ton and other Produce consigned to them, or to W
C. Watts A Co. Special attention given to the exe-

ontlon of orders for the purchase or sale of Cotton

In Liverpool for future delivery, etc.

W. C. WATTS de CO.,

IS BROWN'S BULLDlUa, LITEBPOOI..

Bennet & Foulke,
coininiis^ioN kierciiants,

131 PEARL STREET,
NEW YORK.

Special attention given to the execution of order*

for the purchase or *ale of Coniraot* for Fntnrs
delivery.

Parisot & Campbell,
Cotton Factors,

Vlt-KSRVRG, miss.
Order* to Purchase Cotton In ocr market solicit o-

Refer to Me**r* WOODWABU A aXlLLMAN

John F. Wheless & Co.,

oo'proN

uonmissioN merchants
NASHVILLK, TKNNBS8RB.

special attention gives to Splnnari' order*. Oorre.

"'5S;j«.Sli!iThlr* ana KourU. NaUoaal Bank.
anA Proortelor. nf Twaflmmtiou _^__

TUB BROWN

Cotton Gin Company,
NEW LONDON, CONN.,

MAMtrrACTtnuRS or th» csLBBaATao

BrowB Cotton Gins, Gin Feeders and
Condensers.

COTTON GIK^ FOR EXPORT.

UIBAM POOL. BABTL«TT B. JOHKBIOW.

Pool & Johnston,
COTTON COMMIS^ON MKRCHANTB,

B3 STONE STREET, NKW YORK.

Conalgnment* solicited Orders executed at Cot-

ion BKduSgei in N. Xm New Orlean* and Llverpoo



m THE CHRONICLE
Cotton.

Woodward & Stillman,
POST BUILDING,

Cor, EzchanKe Place. Hanover dc Beaver Htn,

[Rear of Custou HO08X],

NEW YORK.

eENEBALCOMMISSIONMERCHANTS
LOANS mADE ON ACCEPTABLE

8EC17KITY.

Liberal adrances made on ConsiKnments.
Special attention paid to the execution of orders

for the purchase «r sale of contracts for future
dei'vorv of cotton.

Jno. C. Graham & Co.,
(Successors to R. M. WATERS & CO.)

BANKERS
A2JD

COTTON COMMISSION MERCHANTS,
18 William Street, New York.

rNTBSTMBNT SECURITIES BOUGHT AND
SOLD FOR A COMMIJ^SION.

F. HofFmann,
COTTON BROKER AND AGENT,

88 aVE DE LA BOURSE, HAVRE.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New Vork.
Orders for Spot Cotton and Futures promptlr exe

onted

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS,
16 tic 18 ExchanKe Place,

Post Buii^ino. new yoBK

JOELS H. CLISBY & CO.,
COTTON BUYERS,

MONTGOIMERY, AL.A.

PUBCHASX ONLT ON OllDEaS, FOB A COUUI8840N

B. F. BABCOCK &^0.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive consignments of Cotton and other Produce.

Kid execute orders at the KxchauKes In Liverpool,
epreaented In New York at the office of

BABCOCK BKOTHEBS A CO.,
SO Wall Stbjiit.

IiBHMAN, A BRAHAH & CO., LXHMAN, DCBB 4 Co
New Orleans, La. Montgomery, Ala

LEHMAN BRO'S,

Cotton Factors
AND

conmssioN merchants,
« EXCHANGE PLACE,

Nenr York.
Orders axeeated at the Cotton Exchanges InKev

Torkand Ajiverpo9l axd advances made on Cotton
nd other produce consigned to us, or to our corre-

S3-)ndents In Liverpool, Messrs. ti. Newgass & Co.
and Messrs. L. Rosenheim A Sons.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

No8. 16 & 18 Exchange Place,

POST BUILDING, NEW YOBK.

Special attention given to the Purchase and Sale
of Contracts for future delivery of Cotton.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, dec.

XS WILLIAM STREET, NEW YORK.
OrOsr* is " Futuxas" •zwmted at N,Y. Cotton Bsob

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchangre BuUdlngr,

101 Peaxl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

HYMAN8 & DANCY,
Norfolk. Va.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Fearl St., New York.
Special attention given to the purchase and sale

of contracts for future delivery.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
AJO*

FINANCIAE ACiElKTS
133 Pearl Street,

P. O Box 8,909. New York.
advances made on Conslgajnents.
Special Dersonal attention to the purchase and sale

TRACTS FOK KUTUUK DBLIVKBT OK
COTTON.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

FuTDRE Contracts a Spioialtt.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
121 Chentnot St., PUladelphla.

James F.Wenman& Co.

,

COTTON BROKERb,
No. 146 Pearl Street, near Wall, N. 1

Established (in Tontine Building) 1840.

WALTER & KROHN,
COTTON BROKERS,

53 REAVER STREET, NEW YORK.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS
No. 10 Old SUp, New York.

nOODT & JEMISON, GalTeston, Texa:..

Henry Hentz & Co.,
GENERAL

coininissioN iherchants,
8 Soath nrUllam St., New York.

Advances made on Consignments to

nieMrs. JAItlES FINLAY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise througa

nesar*. FINLAY, inUIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT.
TON bought and sold on commission In New York
and Liverpool: also at New Orleans through Meesrs.
Samuel H. Buck A Co.

Waldron & Tainter,
GENERAL COTTON KERCHAN1

97 PEARL STREET, NEW YORK.
Fntu e ' oroers executed at N. Y. Cotton ExchVe

Geo. Copeland & Co.,
COTTO;S BROKERS,

ISC PEARL SXREET, NBIV YORK.

[Jmra 25, 1861.

Cotton.

OHAS. F. BOHOR8T, JOHN H. BABBVTT.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 126 PEARL STREET,

New York.
Receive Consignments of Cotton and other produce
LIBERAL ADVANCES MADE.
Special attention given to orders for the pnrchaae

and sale of Contracts for Future Delivery of Cottoo.

Insurance.

JETNA
Insurance Company

OF HARTFORD.
Assets January l, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,604,80180
Capital 3,000,000 00

NET SURPLUS $2,7X9,271 9»
No. 2 Cortlandt St., Now York.

JAS. A. ALEXANBER, Aeent.

North British

& Mercantile Ins. Co.
or

M>NDON AND EDlNBURnH.
United States Board of Management,

IfEW TOBK

:

SOLON HUMPHREYS, Ch'r'n,(B. D.Morgan A Co
DAVID DOWS, Koq. (Uavid Dowb £. Co!)
B. P. FABBRI, Esq. (Drexel, Morgan * Co.)
Hon. 8. B. CHITTENDISN.
EZRA WHITE, Esq.
J.J. ASTOK, Esq.

CflAS. E. WHITE, SAM. P. IMiAUUEN,
MANAGE KS,

Oflice 64 William St., New York.

LyOfnmerdal

Union Ins. L^o.
(OF LONDON),

ALFRED PELL,
Resident Managet

Sr & 39 Wall Sf^^^

]n[i8eeIIaneou§.

Whiting Paper Co.,
BOEIOKE, MASS.

Bankers* Ledger and Record Papers,
machine Hand-Made Papers.
Antique Parchment Papers.
Plated Papers.
Bund Papers.

AOENTS
JAinES D. WHITIHORE tt CO.,

4B BBEKMAN 8TBEET. NEW YORK.

Wire Rope.
^S33=OSJ3^ STEEL AND CHARCOAL

^^^jVAS^N^ IRON of auperier qnalltr

ff'^'^^\^*^'i^y\ suitable for MINING ANB
Ii^,7m^'^m\'^\ HtJlSTING PURPOSES
nTt- fih ,^ri|flUffiwV v\ ry\ Inclined Planes, Transmls-
"q aMllBS^lMi|*|A ,*\\islon of Power, &c. Also,
11bHK$^V^Qu ' IfGHtvanized Charcoal and
A IHISb^^^KI f|BB '°'° Ships' Rigging. Sua-
u vBlfiMiU ^iiiiin^^^^^^^ Bridges, Derrick
'Ck^vESS?^r«flin^"y®' Ferry Hopes, Ac. A
\i^\SSsS^^ff^if large stock constantly Oii

X^^v^^^S^^SjM hand from which any de-
Vv<*^^^^5i^^X"y» Sired lengths are cut
y$,,.^^Z^a^4r FLAT STKKL AND IRO»
^^r*^^3S| ROPES for Mining pur.
y>^S^Jf5^agy poses manufactured to or-

.rOHN W. TIASON tc CO.,

.


