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THE FINANCIAL SITUATION
• The State Senate seems to have provided and passed a
new provision—a two per cent stamp tax—for extracting
money from brokers as an amendment to the Assembly
bill. Such a law would affect some interests in our city
very disastrously, though it is not quite plain, so far as
stocks are concerned, whether the percentage is to be cal¬
culated upon the par or market value. We presume, if it
passes the Assembly, Governor Cornell will have the
wisdom to veto the measure.

It is remarkable how legislation at Albany seems to be
shaped with an utter disregard of the rights and prosperity
of this city. The fact that a tax will be mainly collected
at this end of the State seems a sufficient argument for
laying it. Emigrants are flocking to the country through
this port which is a gain to all interests . center¬
ing • here; so our wise men at Albany—being un¬
able to understand that what benefits us benefits them—

conclude to tax each emigrant one dollar, and thereby put
us, compared with other ports, at a disadvantage to that
extent; that is, they do their best to drive the business
away. Foreign banking capital finds at New Yrork a
market in which it can be profitably used ; here they
imagine is another chance to relieve the country districts,
so they lay a tax out of all proportion to the profits of
the business, and foreign banking capital „ prepares to
change its base. For years New York has been pay¬
ing taxes, as the State Assessors’ reports show, out of all pro¬
portion to other sections. We boar this quietly, and with
considerable indifference, so long as it does not absolutely
destroy any business interest. It seems now, however, to
bo approaching this latter point; and would it not bo
well for our merchandise and stock exchanges to see that
their committees are actively at work again ? Of course
no one would advise them to carry their check-books to
Albany with them, though late developments indicate
that they might be useful there.
Mishaps never come singly, and some therefore may

perhaps like to trace a connection between this new effort
to make our brokers transfer their commissions to the
State Treasury—so as to relieve the farmers of the inte¬
rior—and a reaction in the stock market which set in about
the same time, harming many trading on small margins.
Among conservative people, however, this check to specula¬
tion is looked upon as healthful, being simply a gentle
reminder to the over-venturesome. Yet as the main adverse
influence has been a new rate war, the decline in the market
lias at least one unfortunate feature, and that is, it brings
out in relief the fact that all pooling arrangements between
trunk-line roads have an element of great weakness. One
railroad official who directs or influences the policy of amy
one of these roads, can depress the stock market when¬
ever it is hi3 interest to do so, by cutting rates. We do not
intimate that the present disagreement grows out of'’such a
motive. But a knowledge of tho possibility of some such
cause, acting at any moment, makes it very difficult to say
how long an agreement or a disagreement may last, or to
what extent it may be carried.
In this case the reports early in the week were quite

positive that the reduction to 25 cents per hundred pounds,
ordered by Mr. Fink on the 7 th instant, did not meet the
cut rate on some of the roads. On the 15 th an official
confirmation of these reports came in tke form of an order
from the Pool Commissioner, again reducing rates, and
this time to the basis of 20 cents on grain and provisions.
This news had an immediate depressing, effect upon the
stocks of all the trunk-line roads, and subsequently there
was a renewed pressure to sell, coupled with a report that
business was being done by some of the lines as low as 17
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cents per hundred pounds on grain. The decline in our
market naturally influenced the speculation in American
stocks in London. Also, on Wednesday, the regular
settlement day on the London Exchange, the cable
brought vague reports that adjustments of contracts had
been made with difficulty, and these rumors were magni¬
fied, for speculative effect, so as to make it appear that
there were financial troubles in London. The fact that
orders by cable had been received to sell certain lines of
stocks for European account, aided in pressing these
shares downward. Then came a rumor that the South¬
western Pooling Association had failed to agree upon a
basis of percentages. This report was only partially con¬
firmed, the matter having been referred to the managers
of the roads who are to meet on July 6 ; but it was a

temporarily depressing influence, and helped, with the
other causes mentioned, to keep the market in an unset¬
tled condition for the greater part of the week.
It should be remembered, however, that up to the present

time there is no claim that rates on anything else than
grain and provisions have been cut, and it seems that the
Schedule on other classes of freight and on all west-bound
business is maintained. Of the trunk-line stocks dealt in
Upon our market the most determined attack has been
made on - New York Central, Michigan Central, Lake
Shore and Erie. Even admitting that the rates on east-
bound grain and provisions should be permanently re¬
duced, it does not appear possible that the revenues of the
Vanderbilt roads will be greatly impaired thereby. The
last annual report of the Lake Shore shows that out of a
tonnage of 8,350,336 during the whole of last year, only
1,727,645, or about 20 per cent, consisted of grain; and,
compared writh 1879, the grain tonnage was reduced 6-2
per cent, while the total tonnage was increased 10-7 per
cent. Doubtless about this same proportion rules on the
New York Central and the Michigan Central roads. The
Erie has a heavier tonnage of low grade freight, and there¬
fore would suffer by a reduction of the tariff, unless, indeed,
the lower rate served to bring a traffic fully up to the
capacity of the road. The competition of the Wabash
after the Detroit extension is open (which has also been
urged as a circumstance unfavorable to the value of the
trunk-line stocks) is not likely to prove so formidable as
many suppose. How will freight over the Wabash via
Detroit reach New York? If by way ofNew York Central
or Erie, how can that fact harm those roads? Or if it
goes by way of the Rome Watertown & Ogdensburg (and
as yet there is no actual evidence that any arrangement
has been made between the Wabash and that road) who
anticipates great diversion of traffic over such a route?
Last week’s bank return showed a gain in reserve, but

the surplus was decreased in consequence of the large
gain in deposits resulting from an increase in loans and
from the Pennsylvania Railroad transaction referred to
last week. There has been no scarcity of money this
week, and the rates on call continue to rule at about 3 to
4 per cent, with time loans freely offering at the last-
named rate for the remainder of the year, with the privi¬
lege of renewals at 6 per cent for January and February,
1882.
The Treasury operations of the week, exclusive of a

transfer of $3,000,000 gold from the Philadelphia Mint
and $600,000 from San Francisco, have resulted in a loss,
which is a gain to the banks, of $3,435,517. The pay¬
ments by the Assay Office for domestic and foreign bul¬
lion have amounted to $270,602, and the following shows
the daily receipts by the Treasury from the Custom
House. .

Date. Duties.

Consisting of—

Gold.
V. s.
Notes.

Silver
Dollars.

Silver
Certificates.

Juue 10 ... $453,373 75 $119,COO $7,000 $332,000
“ 11.... 250,413 82 108,000 8,000 135,000
“ 13.... 442,462 69 146,000 17,000 $1,000 279,000
“ 14.... 353,453 95 150,000 11,000 192,000
“ 15 ... 299,072 18 , 120,000 14,000 1,000 165,000
“ 16.... 485,449 09 225,000 16,000 1,000 243,000

Total... $2,289,225 48 $868,000 $73,000 $3,000 $1,346,000

The following table shows the net Sub-Treasury move¬
ment for the week ended June 16 and also the receipts
and shipments of gold and currency reported by the prin¬
cipal banks. Last week’s bank return was made on rising
averages for gold and currency, and the statement due to¬
day should show a gain in reserve, unless the sending to
Boston of about 8 millions in drafts is counted as a loss of

cash, though there was no actual shipment of currency or
specie to cover the drafts. The entire specie shipments to
Boston this week reported to us do not exceed half a mil¬
lion dollars.

Into Banks. OutofBanks Net.

Treasury operations, net
Interior movement

Total

$3,435,517
1,765,000

$
1,149,000

$3,435,517
616,000

$5,200,517 $1,149,000 $4,051,517

The interior movement as above embraces the receipts
and shipments of gold and currency as reported by the
principal banks of this city for the week ended June 16, as
follows.

Receipts at and Shipments from N. Y. Received. Shipped

Currency $1,000,000
765,000

$619,000
500,000Gold ...■

Total $1,765,000 $1,149,000

The Bank of America, the gold depository of the asso¬
ciated banks, has its vault now full of gold—$46,000,000
namely.
The Bank of England return for the week shows a gain

of £620,000 bullion and a further sum of £l7,000 went in
on balance on Thursday. The Bank of ^France exhibits
an increase of 3,225,000 francs gold, and 687,500 francs
silver. The following shows the amount of bullion in
each of the principal European banks this week and at the
corresponding date last year.

June 16, 1881. June 17, 1880.
'

Gold, Silver. Gold. Silver.

Bank of Fngland
£

26,522,435
25,261,232
9,444,395

£ £

28,743,489
31,414,518
9,965,333

£

Bank of France
Bank of Germany

Total this week
• £

Total previousweek

49,988,030
20,057,145

49,575,671
19,924,667

61,228,062
60,479,051

70,045,175
70,017,675

70,123,340
69,506,817

69,500,338
69,430,870

The above gold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
no information on that point.

Foreign exchange was quiet until Thursday, when the
rates were advanced ; but business did not improve, and
the market continued dull and without special feature.
Very few United States 5 per cent bonds are now being
imported, and the movement of bonds intended for exten¬
sion is expected to cease entirely with the end of this
week—for after that date the bonds cannot reach here
before the expiration of the limit. Within the past few
days some American securities have, as already stated,
been sold here for European account, and this in good part
caused the advance in rates on Thursday. The margin
of profit for cable transactions will be seen by the follow¬
ing, showing relative prices in New York and London at
the opening each day.
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June 13. June 14. June 15. June 10. June 17.

Lond'n N.T. Lond'n N.T. Lond'n N.T. Lond'n N.T. Lond'n N.T.

prices.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

C.S.4s,c. 117*13 116* 117-48 118* 117-73 118 117-00 118 117-00 118

U-S.5s,c. 103*50 104* 103-02 104 10289 103* 102-99 103* 103-24 103*

Erie 48-10 47* 4803 47* 47*43 47* 40-75 40* 40-02 45*
2d con. 104*59 104* 105*08 104 105-08 104* 103-73 103 102*75 103*
Ill. Cent. 113-76 142* 143-51 142* 14303 142 141*71 140* 140*49 140*
N. V. C.. 149-59 149* 149-84 149* 149 35 149* X146-58 140 140-10 145*
Reading 29-67+ 00* 29-55+ 59* 2907+ 58 28-85+ 57* 28*85+ 50*

Exch’ge,
cables. 4*80* 4*80* 4-80* 4*87 4-87

* Expressed in their New York equivalent.
+ Reading on basis of $50, par value.
Note.—Tlie New York equivalent is based upon the highest rate for

opble transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.

Government bonds have been irregular at the board.
Dealers report a good business in the long bonds and the
“Windoms” for investment, but prices of the latter are
variable by reason of the uncertainty as to how many of
the 5s will be sent in for extension. After the 1st proximo
these bonds will doubtless be more stable.

THE ELEVA TED RA1LROADSAND THE STA TE.

During the past week an attempt has been made to
secure a backward step in the matter of the suit begun in
the name of the people by the State Attorney-General
against the Manhattan Railway Company. A number of
stockholders requested of him a discontinuance of the
proceeding, and an opportunity for a preliminary hearing
before he renews it in another form, as had been intimated
he might do.
These stockholders cited these undoubted facts : that

the company is not now in default upon any obligation ;
that the elevated roads have been of great public service,
and have added millions to taxable values in the city ;
that no creditor, stockholder, or other person having a
pecuniary interest in the company, has requested to have
any proceedings begun against it; that, on the contrary,'
every such person is opposed to such proceedings, as far
as expression of opinion has been made ; and that no such
proceeding is necessary, so far as the city’s claim for taxes
is concerned, inasmuch as that claim can 'and will be
decided as a law question independently, and there is
ample property to respond to any valid claim found. The
remonstrance might have gone further and have remarkedN
that it is for the city’s interest, as a creditor preferring tax
claims, not to depreciate the property of the alleged debtor
by unnecessary proceedings, as the property cannot be
removed or concealed.
In response to the remonstrance, the Attorney-General

granted a hearing on the subject, at which the writer of
the remonstrance, representing nearly two-thirds of the
stock, was present, besides representatives of holders pf
other large amounts of stock and bonds. These gentle¬
men urged that a receiver could not operate the roads
any better than is now done, and might be compelled to
raise fares to the full schedule rates allowed by law ; that
the officers of the company were willing to resign, if
desired ; and that no resistance will be made to the taxes
assessed if the courts decide that they are proper.
It is, of course, true, that although no person pecuniarily

interested in the company, or in either of the roads, has
requested any interference from the State, the interests of
all such persons might not be in line with the general pub¬
lic interest, and hence that the satisfaction of holders of
stocks and bonds may not be necessarily conclusive of the
duty of a State’s officer in such cases, since he is charged
with acting for the people. But that he does represent
them when taking action, is a fact of which he should cer¬
tainly become throroughly assured first. In not a few
instances of interference to dissolve public corporations—
for a noted example, in case of several life insurance com¬

panies—the interference of this State, by its law officers,
has been not only unasked, but has been misrepresentation
of the most flagrant kind. - The Globe Life, two years agor
although a really solvent corporation, was destroyed by
such intervention, not only without request from the par*
ties in interest, but in deliberate disregard of their most
solemn protests, and for no apparent reason but that the legal
practitioners wanted the carcass to pick at. The call from
the people should be very loud and clear, ""and the emer¬

gency very positive, before the people’s sworn representa¬
tive sets about throwing a solvent and operative corpora¬
tion into receivership, lest the last state be worse than the
first.
Where is the call in this case ? It is alleged that sun¬

dry wrongs have been perpetrated, and, for the argument,
this may all be admitted. We may go so far as to admit, with¬
out affecting the merits of the suggested proceeding, that
the whole history of the elevated roads is one of wrongs of
omission and commission. But on even this extreme adr

mission, what then ? The pending question is not one of
determining the character of, and responsibility for, past
wrongs, but of the timeliness and effectiveness of a pro¬
posed remedy for an existing condition.
The burden of proof on this point is upon those who

propose the heroic remedy of a dissolution and receiver¬
ship, for its propriety is not to be assumed. It could not help
the city’s prospect for collecting the disputed tax ; it could
not bring about lower fares or larger facilities, or refund
the supposed excessive fares hitherto collected ; it could
not remedy any property owner’s personal grievance; and it
certainly could not make good any losses sustained, either
by purchasers for investment or by the many who
have learned, by speculating in elevated securities, the in¬
security of the stock market. When justice, hearing the
cry of some person oppressed by the wayside, runs up
and clumsily lets fly a stone, the oppressor has generally
got out of the way and the missile is more likely to hit
the victim than the culprit. These interventions always
come too late. The watered stocks are all sold, and the pror
ceeds put away, long ago. The State might break up
the elevated system, but the same class of men—or at
least some others than the class of sufferers by past trans¬
actions—would come in eventually and get back the prop¬
erty at ground-floor figures. In reality, nothing could
suit the purposes of the controlling speculators better than
to have the State come in now as the irresistible bear in
the case.

Of course we do not mean to intimate that the Attorney
General has been influenced by any such consideration;
but he could not have moved better for speculative inter¬
ests if he Lad been. This fact—and the further fact that
it is not possible for one in his position to avoid the indi¬
rect and unintended consequences of action—should sug¬
gest extreme caution. Such an intervention should be
made only when the gravest necessity is seen, and only a
most pressing emergency should dispense with the usual
preliminary hearing.

INSPECTION OF STEAM VESSELS.

Secretary Windom does not intend that the disaster to
the Victoria shall be duplicated in United States waters
during the eoming excursion season, if foresight and pre¬
caution on the part of departmental officers can prevent.
He has commenced calling to account supervising inspec¬
tors who have seemed to neglect or evade their duty, and
has made known his purpose to secure a vigorous enforce¬
ment of the steamboat laws. Owners should understand
that increased fidelity and energy in official inspection is to
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be anticipated, and should be prepared to meet it. And
the general public should realize that, if they will properly
sustain the efforts of the Secretary, a greatly improved
security of passenger travel may be attained.
The steamboat inspection law has been somewhat

unpopular with owners from a belief that it has been too
easily subservient to the interests of patentees. Com¬
plaints are current, at least in the port of New York, that
those interested in the manufacture and sale of a new

c *

device for steam vessels—a specious improvement in
boilers, a new escape or cut off, or the like—can too
easily obtain an official approval or a special law requiring
the particular contrivance to be introduced. This once
obtained, the patentee or manufacturer is able to set
almost his own price. And owners complain that they
are subjected, annually, to a considerable expense, which
is unjust and unnecessary, in altering equipments of their
vessels to meet shifting and changing requirements
imposed merely for the profit of proprietors of inventions.
Such complaints, so far as they are true, may somewhat
excuse—they would certainly tend to produce—an unwil¬
lingness among owners to co-operate heartily with the
inspection service; and if Sectretary Windom would
enlist the sympathy and support of owners towards more
faithful inspection, he will do well to take some measures
toward clearing this cloud. Obviously, it is an abuse for
the Government by its patent law to give an inventor the
power of holding his apparatus at an extravagant price,
and by its steamboat law to compel vessels to adopt it. If
this injustice has grown up under the action and orders
of the subordinate officers, they should be rebuked. If it
is traceable to special provisions of law obtained by impor¬
tunity of individuals, and exertions of friendly Congress¬
men, the laws themselves should be reformed. And we
believe that the Secretary might render a most useful
service tor the steamship interests and the traveling public
by bringing to the attention of Congress some compre¬
hensive improvements in the inspection law, such as the
experience of the country during the ten years since it
was passed will naturally suggest.
Meantime the law as it exists should doubtless be

enforced.. There maybe reason for leniency in compell¬
ing owners to buy needless equipments, but there is no
good excuse for the entire relaxation of the duty of inspec- >
tion which has been witnessed. The fundamental pi in-
ciple of the law is that of inspection; censorship; official
examination of the equipment in advance.' Now any

system of inspection will amount to little unless there is
personal zeal and vigilance on the part of officers ; if they
are corrupt, negligent, or even easy-going and accom-
modating, the law will accomplish nothing, however strin- ;
gent and precise its printed requirements may be. With¬
out at present prescribing stated times for inspectors’,
visits, the Secretary has called upon them to make explicit i
reports (as required by a regulation issued last summer) j
of the visits they may make; and has given these officers to
understand that if they are tardy or negligent in this
respect they will be lequired to render satisfactory
reasons. At this season somewhat frequent visits are
needful: and it is well that the Secretary has emphasized
the duty.

One mode of evading the official examination has been
for steamers to loan to each other the life preservers, hose,
oars, and even boats, and other movable articles of equip¬
ment required by the law to be on board. By expert
carrying about, one set of life preservers may be so used
as to give half a dozen steamers the appearance of being
well supplied, if the times of examination are known

beforehand, and if a cursory glance and count only are

given. Inspectors need to guard against this trick, either by
coming upon the steamer unawares, or, by requiring and
seeing to it that movable articles shall be distinctly marked
with the vessel’s name, or by some efficient precautions.
Another abuse growing out of weakness and good-nature,
which may easily degenerate into corruption, has been,
that although a vessel is pronounced deficient, yet accom¬

modating officers have granted the necessary certificate,
trusting to the master’s promise that the deficiency shall be
promptly supplied. Eiut, the certificate once obtained, the
promise is easily forgotten. Here, again, is seen the necee"
sity for frequent and unexpected visits.
Inspectors have too easily satisfied themselves with look¬

ing to the sufficiency of the boiler and steam machinery.
The entire equipment of the vessel ought to have their
rigorous scrutiny. A proper examination, such as the law
prescribes, includes not only the boilers—though these are
of prominent importance, and must be inspected before
used, and at least once a year thereafter—but also the
general structure of the vessel, and the equipment of fires,
boats, pumps, hose, life-preservers, floats, anchors, cables
and other necessaries. The powers of the officers extend
also to the fitness of masters, chief mates, engineers and
pilots. It is well known that in the case of the Victoria no
grave fault was found with the engine; she went to pieces
through the weakness of her superstructure, which yielded
to the weight and pressure of an. over crowd. . The public
will have the right to condemn, and the law to punish, the
inspectors concerned, if any vessel shall this summer incur
disaster because her frame was weak, or because her com¬

plement of officers were unskilled or insufficient.-
The mischief of over-crowding, which is a source of

danger to which steamers plying from this port are greatly
exposed in the summer season, is one less within the
province of inspectors, and for which the general public
are peculiarly responsible. Projectors of excursions need
to be cogently reminded of their duty to refrain from
disposing of more tickets than the vessel is qualified to
carry passengers. Excursionists themselves should refuse
to start when they see that a prudent number is exceeded.
And all persons who have knowledge of a violation of the
law in this particular, should have public spirit enough to
make the proper complaint and furnish the necessary evi¬
dence to secure a just enforcement. In the present dispo¬
sition of the authorities such efforts will, we think, be
welcome and successful. Indeed, a very recent Treasury
circular has quite distinctly invited the co-operation of the
public. *

THE FRENCH REPUBLIC AND THE
EXTREMISTS.

There is an evident determination on the part of the
more extreme section of the republican party in France
to effect some radical change in the constitution. The
defeat of the Scrutin de Lisle bill in the Senate, on Thurs¬
day of last week, however disappointing and irritating it
may have been to its promoters and friends, has neither
altered their determination nor induced them to slacken
their energies.
The latest suggestion comes from the Republique

Francaise, the organ of M. Gambetta. It is to the effect
that Senators shall be elected by both Houses jointly; that
life Senatorships shall be commuted to the term of six
years; that Departmental Senators [shall hold their seats
for six years instead of nine, and that the representatives
of the more prosperous Communes shall be increased. It
is also predicted by the same journal that the new Chamber.
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of Deputies will be commissioned by the country to ask
for an immediate Congress of the two Houses with a view
to a constitutional remodeling of the Senate. Under the
excitement produced by the rejection of the Scrutin de
Lisle bill by the Senate, it was resolved by the defeated
party to make an effort to induce President ftrev.y to
hasten the dissolution of the Assembly. The majority,
however, were in favor of delay; and the result is, that both
parties have abandoned all attempts at interfering with
public business and have proceeded to the discussion of the
budget.
It is probable that, forgetting for the moment that the

French temperament is much more lively than the English
or American, we magnify the importance of political
squabbles in France. It is not the less true, however, that
political movements, apparently unimportant in themselves,
are in France exceedingly liable to take the shape of revo¬
lutionary changes. It is for this reason that anything
indicative of political change among the French, commands
so much attention among the people of other nations. The
programme sketched in the Republique Francaise by the
direction, most certainly with the approval of M. Gambetta,
would be the less entitled to serious consideration if it
were not known that the changes which it suggests in the
constitution and composition of the Senate, were actually
contemplated by the Scrutln de Liste bill.
The object of that bill was to break down the Conser¬

vative forces of the country, to swamp, in the Department,
the more limited, but, therefore, on that account, and as a
rule, the more intelligent, more cautious, and always better
directed strength of the Arrondissement, and so to give
freer and fuller scope to the more pronounced and more
aggressive republican forces at work in the community.
Besides checking the influence of the conservative element
in certain local centres, it would have given thirty addi¬
tional deputies to the Chamber; and of these ten were to
be appropriated by the Department of the Seine, that is
by Paris; four each by the Nord and the Rhone, that is,
by the large towns of Lille and Lyons and their immediate
surroundings; while Morbihan, the Loire and the Pas de
Calais were each to gain two seats. Such a measure, if
carried, would have given the more extreme republicans
an overwhelming influence in the country. It would have
made it next to impossible for a Legitimist, an Orleanist, or
a Bonapartist, to find a constituency.
Wielding such a power, it would not have been diffi¬

cult for Gambetta and his friends to reconstruct the-

Senate, and make it the humble instrument of their will.
The truth is, the very existence of the Senate, as a separ¬
ate body, would have been imperilled. During an im¬
portant debate since the passing of the Scrutin de Liste bill
in the Chamber of Deputies, M. Clemenceau openly de¬
clared that the Constitution of 1875 was but a compro¬
mise between the conservatives and the republicans;
that if time had worked in favor of the conservatives,
they would have revised and remodeled the Constitution
to suit themselves ; that as the result had been otherwise,
it was for the republicans to take advantage of their,
opportunity ; and that foremost among the duties which
devolved upon them was the abolition of the second legis¬
lative body—the Senate. It is hardly wonderful that, by
competent judges of French affairs, the defeat of the
Scrutin de Liste bill should be regarded as “ the beginning
of another revolutionary era—a duel, between Gambetta
and Grevy.”
With the passing of the budget-, the work of the session

will be finished, and the Chambers will be dissolved.
The elections, it is understood, will take place not later

than the 16th of July. It will be a keen contest—all the
more keen that the forces of the Government and the
forces wdiich recognize the leadership of Gambetta will
be arrayed on opposite sides. The anti-republicans will
hold the balance of power ; and it is not at all unlikely
that if the Bonapartists act with the Legitimists and the
Orleans, the Government party will come in victorious.
The difficulty, however, is just here. The French people
have a weakness for the one man power—at least for
identifying a prosperous course of policy with one man.
Gambetta is the representative Frenchman of the period. *
It was noticeable during his recent visit to Cahorsthat the
Bonapartists showed him favor. Gambetta’s victory
might lead to a plebiscite ; and whether they are right or
wrong, it is notorious that the Bonapartists are of the
opinion that a plebiscite would result to their advantage.
The actual result of the elections we must leave to time

to decide ; nor are we willing to take a gloomy view of
the situation or of the prospects. We are not without
good reason for believing Gambetta to be ambitious ; but
we have no reason to distrust him or to question his love of
France. The danger which we see ahead, is the danger
of disturbing a state of things which is in so many
respects satisfactory. Since 1875 France has had won¬
derful prosperity. For the first time in ten years she has
in a very emphatic sense become aggressive, and has
asserted her right to be regarded as one of the Great
Powers. The action which she has taken towards Tunis
and the Porte shows how completely her spirit has re¬
covered from the shock of Sedan and the depression
brought on. by the siege of Paris, and how conscious she is
of her strength. All things may not be as they ought to
be. But the condition of France is so satisfactory, even to
the people themselves, that one is tempted to say, in view
of these threatened changes and of the possible evils
which may follow in their train—why not let well enough
alone ?

pimietavu s(funimevcial%H0ltslx flews
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—June 4-j EXCHANGE ON LONDON.
On—

Amsterdam .

Amsterdam .

Rotterdam..
Brussels ....
Hamburg ...
Berlin
Frankfort...
Copenhagen.
St.Petero'bg.
Paris... —
Paris
Vienna
Madrid
Cadiz
Genoa
Lisbon
Alexandria..
New York...
Bombay....
Calcutta ....
Hong Kong..
Shanghai....

Time.

3 moa.
Short.
3 mos.

Short.
3 mos.

60 days
60 days

Rate.

123 @12*3q
1211-2 ®12*2%
12-3 @ 12334
25*471-2@25*52
2062 @20*05
2062 7b20*65
20*62 &20 65
18*43 @18*46

2378<Z'2358
25*17% 2 25-2712
25*37%@25 *47%
ll-S2V@li*85

4758@473a
475b@4738

25*75 @25*80
523s@524

ls.7Hi6d.
ls.7Hied.

Latest
Date. Time. Rate.

June 0 Short. 1215

Juno c Short.

June 3 Short. 20-43
Juno 3

44 2048
June 3 «< 20*48

Juue 3 Short. 25*18%

Juno 3 8hort. 117*76

jjune 3 Short. 25*65

'June 1 3 moa. 97%
June 4 Short. 4*82%
June 4 4mo8. la. 713ied.

it tt l8. 7l3lQd.
tt it 38. 9d.
tt a 53. 2d.

[From our own correspondent.]
London, Saturday, June 4, 1881.

We have had a week of bright summer weather, and there
seems to be every prospect of a continuance of it. No rain has
fallen, and the country presents a very parched appearance.
The wheat crop looks promising in many localities, and the
present hot weather is bringing it rapidly forward; but the
later-sown crop3 are suffering greatly from a deficiency of
moisture, and it is very evident that unless we have an early
and a copious fall of rain there will be much disappointment in
agricultural circles. The hay crop will be very short, and if
the present weather should continue, the crops of cereals will
quickly arrive at maturity. It is to be feared that the crops
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generally will be short, though there is reason to believe that
the quality of the new wheat, as usual in dry seasons, will be
excellent. We have not had such a lengthened period of dry
weather since 1868 and 1870—two years remarkable for heat,
early harvests, fine wheat crops, and short crops of spring corn
and grass. Grazing stock, from the want of adequate supplies of
food, was sent prematurely to market, and the result was that
when the autumn rains set in, and the pastures again became
luxuriant, farmers held back supplies, and as a consequence
forced up the price of meat. Probably this will be the case
this year ; but the misfortune for the public will be that if an
advance takes place in the price of meat, it will be upon a point
already high, and will cause much inconvenience to a large
section of the community. The meat question is now one of
serious importance to the country, and in consequence of dis¬
ease and prohibitions, as well as the expense attending the
raising and fattening of cattle, together with the large con¬
sumption, our supplies diminish rather than increase. The
liberal importations of American and Canadian meat have
undoubtedly had considerable influence in keeping down prices,
or—more correctly—in preventing them rising, and there seems
to be no doubt of the fact that later in the year a lucrative
trade will be carried on in animal food.
The money market during the week has been very quiet, and

there has not been much change in the rates of discount. For
three months’ bank bills the quotation is still 1% to l7/e per
cent, and short loans are obtainable at 1}& per cent per annum
On the best security. A prominent feature in the market is
that, in consequence of the cheapness of the London market,
bills are sent here from the Continent for discount, and the
amount now held must be very large. The discount market is,
however, uninfluenced, although it is probable the rate of dis¬
count would have declined had money not been drawn on the
Continent. Judging from the fact that “ settlements” and “ quo¬
tations ” are freely granted to new companies by the committee
of the Stock Exchange, a good deal of success attends the
company movement. The demand for loans of acknowledged
soundness are freely taken up, the Cape of Good Hope Gov¬
ernment loan having been subscribed nearly three times over.
But, in the absence of an active trade demand, the money
market exhibits no animation, and it seems likely to remain
quiet during the summer months. There are comparatively
few commercial bills in the discount market, and although
there is some tendency to improvement in some branches of
business, it is not likely that the supply will be materially aug¬
mented for some time to come. There is an increasing desire
on the part of the community to trade for cash, or say one
months’ credit, and amongst the general public and the retail
trades to buy and sell for cash. The Government Bankruptcy
Bill, should it become law, will tend to curtail the credit system,
and no doubt, in course of time, the position of the country
will become more satisfactory. All legitimate traders 'will be
benefitted by the change, and the country will know that it is
living within its means. The following are the present quota¬
tions for money :

Per cent.
Bank rate 2^
Open-market rates—
30 and 60 days’ bills 1%@178
3 months’ bills l\817s

Open market rates— Per cent.
4 months’ bank bills 178®2
6 months’ bank bills 2 821e
4 & 6 months’ trade bills. 2 83

The rates of interest allowed by the joint-stock banks and
discount houses for deposit are as follows :

Per cent.
Joint-sto<dv banks mDiscount houses at call

do with 7 or 14 days’ notice of withdrawal 13j

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con¬
sols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years.

1881. 18S0. 1879. 1878.Circulation, excluding £ £ * £ £bank post bills 26,761,755 27,051,450 29,300,365 27,398,800Public deposits 7,056,216 8,288,076 7,559,796 6,951,475Other deposits 25,350,070 25,250,309 27,716,936 21.762,858Govemm’t securities. 15,876,151 15,694,812 14,678,635 16,556,441Other securities 19,484,775 20,082,527 19,696,233 19,208,653Res’ve of notes & coin. 14,908,140 15,648,376 18,811,705 10,850,794Coin and bullion in
both departments .. 25,919,935 26,473,359 33,202,070 23,249,594Proportion of assets
to liabilities 45 66 46 31 52 93 37*41Bank rate 2^p. c. 3 p. c. 2 p. c. 2^ p. c.Consols lOOxd 98!8 97^xd 96xdEnff. wheat, av. price. 44s. lOd. 44s. lid. 41s. 5d. 50s. 4d.Mid. Upland cotton... 5i5lfid. 63gd. O^d. 63iftd.No. 40 Mule twist... 93td. ll^d lOd. 9%d.Clear’g-houee return. 169,544,000 126,939,000 103,248,000 116,883,000

In the bullion market there has not been any importantfeature. In gold the movements have been few, but the silver
market is somewhat easier. In the Eastern exchanges there
has been no material alteration. India Council bills were sold
on Wednesday at Is. 7 15-16d the rupee, The following prices
of bullion are from Messrs. Pixley & Abell’s circular :

GOLD. [8. d. 8.
Bar gold, fine per oz. standard. 77 §^8) ..Bar gold, containing 20 dwts. silver, per oz. standard. 77 11 8) .!*Spanish doubloons per oz. 74 0 @ 758011th American doubloons per ozr 73 9 8>Uuited States gold coin; per oz., none here 8) .German gold coin per oz 8)

d.

SILVER. d. ’ d.Bar silver, flue per oz. standard. 518Bar silver,contain’g 5 grs.gold per oz. standard. 52 8Cakesilver per oz. 55H16@Mexican dollars peroz. J... 8Chilian dollars peroz 8
Quicksilver, £6 5s. Od. Discount, 3 per cent.

The following are the current rates of discount at the princi¬
pal foreign centres:

Bank Open Bank Openrate. market. rate. market.Pr. cl. Pr. ct. e Pr. ct. Pr. ct.Paris .. 3La 33a St. Petersburg... 6 5Amsterdam... 3 2 34 Geneva 4 4Brussels 4io 4 Madrid, Cadiz &
Genoa 4 4 Barcelona .... 4 5Berlin 4 334 Lisbon &. Oporto. 4 5Hamburg
Frankfort

2 34
27s

Copenhagen 3^ 8>4
Calcutta 4

31a
Vienna 4 35s
The Government of New South Wales, through the Bank of

New South Wales, will be prepared to receive tenders or
Wednesday next for £2,050,000 4 per cent debentures, in
amounts of £1,000, £500 and £100 each. No tender will be
accepted under £102 for £100 debenture. The money is
required for railway purposes.
Tenders for £1,530,000 Treasury bills were opened at the

Bank of England on Thursday, and the amounts allotted were:
In bills at three months, £1,055,000;, at six months, £475,000.
Tenders for the former will receive about 7 per cents above in
full; for the latter at £99 Os. 6d., and above in full. Govern¬
ment is paying, therefore, £112s. per cent per annum for three
months’ bills and £119s. for six months’ bills.
The Crown agents of the colonies received tenders on Thurs¬

day for £2,000,000 Cape of Good Hope 4 per cent debentures,
and the total applied for amounted to about £5,500,000, at
prices ranging from £95 10s. to £100 Is. Tenders above £98 Is.
will receive in full, and those at that rate 90 per cent. The
average price realized was £98 4s. 8d.
The Dakota & Minnesota Land Corporation invite subscrip¬

tions to an issue of £1,000,000, in 199,000 “A” shares of £5 each
and £5,000 “B” of £1 each; but applications will only be made
in the first instance for £500,000. The company has been
formed for the purpose of acquiring large tracts of land in the
Northwestern States of America, with a view to sub¬
division and re-sale to settlers. The North American Land
Association (limited) has been formed for a similar purpose,
the capital of the undertaking being £500,000, in £5 shares.
Fiji is attracting the attention of company promoters, and

this week a company has been started with a view to transact¬
ing the usual business of a land mortgage agency, with a
capital of £500,000.
A prospectus has been issued of the Newfoundland Consoli-.

dated Copper Mining Company, limited, with a capital of
$3,000,000, in shares of $50 each; 40,000 shares are now offered
at par by Messrs. Ernest Barker & Co. The various properties
owned by the company are situated in Notre Dame Bay and its
neighborhood, in Newfoundland.
The Oregon & California Railroad Company, through the

London & San Francisco Bank, limited, offer for subscription
$2,245,000 six per cent first mortgage bonds, being a portion of
an authorized issue of $6,000,000. The price of issue is £200
for $1,000 bond. Interest is to be payable half-yearly in Lon¬
don and Frankfort at fixed rates of exchauge.
The trade for wheat*during the week has been very quiet, and

holders have experienced difficulty in obtaining former prices.
The crops on the Continent are expected to yield satisfactory
results, and in Italy the prospect has improved, owing to an
opportune fall of rain.
During the week ended May 28, the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 31,012 quarters, against 23,336 quarters last year
and 49,308 quarters in 1879 ; and it is estimated that in the
whole kingdom they were 124,000 quarters, against 93,500
quarters in 1880 and 197,200 quarters in 1879. Since harvest
the sales in the 150 principal markets have amounted to
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1 419,549 quarters, against 1,171,908 quarters in 1879-80 and
2134,467 quarters in 1878-9 ; the estimate for the kingdom
being 5,678,200 quarters, against 4,727,800 quarters and 8,542,000
quarters. Without reckoning the supplies of produce furnished
ex-granary at the commencement of the season, it is estimated
that the following quantities of wheat and fiour have been
placed upon the British markets since harvest. The visible
supply of wheat in the United States is also given :

1880-1. 1879-80. 1878-9. * 1877-8.
Imports of wheat.cwt.43,048.179 44,789,637 36,072,646 42,942,017
Imports of flour 9,928,568 7,805,445 6,733,137 6,654,005
Sales of Rome-grown
produce ....24,605,600 20,487,000 37,014,700 28,777,700
Total 77,532,347 73,032,082 79,820,483 78,373,722

Deduct exports or
wheat and flour 1,038,342 1,101,818 1,464,341 1,456,048

Result .76,544,003 71,977,264 78,356,142 76,917,674
A v’ge price of English
wheat for season (qr.) 43s. Od. 46s. 8d. 40s. 8d. 51s. 3d.

Visible supply of wheat
in the U. S.... bush.16,600,000 19,600,000 15,286,270 6,976,000
The following return shows the extent of the imports and

exports of cereal produce into, and the exports from, the United
Kingdom during the first forty weeks of the season, com¬
pared with the corresponding period in the three previous
seasons:

IMPORTS.
1880-81. 1879-80. 1878-79. 1877-78.

Wheat cwt.43,048,179 44,789.637 36,072,646 42,942,017
Barley 9,620,481 11.507,247 8,788,126 18,803,887
Oats 6,956,292 10,236,196 8,248,752 8,770,801
Peas 1,700,894 1,590,664 1,243,452 1,353,173
Beans 1,843,598 2.011,557 1,089,724 2,537,252
Indian com 25,752,638 21,076,255 25,038,666 4,960,128
Flour 9,928,568 7,805,445 6,733,137 2,654,505

EXPORTS.

Wheat .cwt. 935,863 976,002 1,357,005 1,393,974
Barley 145,539 26,149 98,593 44,647
Oats 565,514 79,047 74,523 76,074
Peas 68,029 87,649 15,148 17,547
Beans 34,136 39,406 11,739 18,642
Indian corn 196,199 364,653 357,219 197,771
Flour 102,479 121,816 107,338 62,074

Easllsh Market Reports—Per Cable.
The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending June 17:

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz d. 51% 5138 51% 51 51 51
Consols formoney 100316 1005,6 1005,6 100% 100316 1003,6
Consols for account 1003s 1007,6 1007,6 1003s 1003s 1003s
Fr’ch rentes (in Paris) fr. 86’82% 86-70 86-92% 36-90 86-20 86-45
U. 8. 5s of 1881 10534 1063s 106% 105% 105% 106
U. S. 4%s of 1891 11734 118 11734 L17% 117% 118
U. 8. 4s of 1907 120% 121 120 »4 xt20 119% 120%
Erie, common stock 4958 49% 493s 485s 48 47
Illinois Central 147 147%

683s
147 145% 144

Pennsylvania 68% 68 67% 673s
Philadelphia & Reading. 30% 305s 30% 29% 29% 28%
New York Central 153% 154 154% xl50% 150% 149%

Liverpool. Sat. Mon. Tues. Wed. Thurs. Fri.

ft d. ft. d. 8. d. 8. d. s. d. 8. d.
Flour (ex. State.. 100 lb. 12 3 12 3 12 3 12 3 12 3 12 3
Wheat, No. 1, wh. “ 9 4 9 5 9 6 9 6 9 6 9 6
Spring, No. 2... “ 9 3 9 4 9 4 9 4 9 4 9 4
Winter,West.,n. “ ' 9 6 9 6 9 6 9 6 9 6 9 6
Cal. white “ 9 2 8 9 9 3 9 3 9 3 9 3

Com, mix.,W.new “ 4 10 4 10% 4 10% 4 10% 4 10% 4 11%
Pork,West.mess..$ bbl. 72 0 72 0 72 0 72 0 72 0 72 0
Bacon, long clear, cwt.. 43 6 43 0 43 0 43 0 43 0 43 0
Beef, pr. mess, new,$tc.
Lard, prime West. $ cwt.

90 0 90 0 90 0 90 0 90 0 90 0
54 9 54 9 54 0 54 6 54 6 54 9

Cheese. Am. choice, new 50 0 51 0 51 0 51 0 53 0 53 6

©0iumcrcialamXJlXisccHaucows%zxo&.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 14, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1878. 1879. 1880. 1881.

For the week...
Prev. reported..

$6,252,760
152,185,266

$6,315,753
138,823,438

$10,802,522
165,849,724

$8,048,581
169,909,954

Total s’ce Jan. 1 $158,438,026 $145,144,191 $176,652,216 $177,958,535
The following table shows the exports and imports of specie

at the port of New York for the week ending June 11 and since
January 1, 1881:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain
France

$ $1,260 $ $20,020,221
2,639,641
4,727,751
249,536
156,852
217,796
100,791

Germany
West Indies
Mexico

2,000
2,000 3,461

9,980
680South America

All other countries

Total 1881
Total 1880
Total 1879

17,166 152.976
34,117

$17,166
21,175
857,000

$195,353
2,071,110
1,901,869

$14,121
7,371
10,237

$28,112,588
1,749,438
640,518

Silver.
Great Britain
France

$247,800 $4,752,675
26,050
117,757
10,204

$1,947 $120,719
285

60,389
364,273
795,082
86,080
9,345

Germany
West Indies
Mexico

3,600
6,782

58,674
457

2,716
South America
All other countries

Total 1881
Total 1880
Total 1879

1,034
* 24,337

19,430

$252,434
112,087
159,105

$4,950,503
2,275,976
8,815,569

$70,576
104,769
95,900

$1,436,173
2,622,965
4,138,894

Of the above imports for the week in 1881, $5,050 were
American gold coin and $8,902 American silver coin. Of the
exports for the same time, $5,000 were American^gold coin.

—Messrs. Anthony, Poor & Oliphant, bankers, 45 Wall Street,
New York, have brought out for popular subscription the To¬
ledo Ann Arbor & Grand Trunk Kailway first mortgage, sii
per cent, forty-year gold bonds. The total issue is $l,260,0Ck^
interest payable January and July and principal in 1921, andJs
at the rate of $15,000 per mile. The bonds not .only cover the
old Toledo & Ann Arbor line, 46 miles in length, but also the
extension to Pontiac, Mich., 38 miles further, to a connection
with the Grand Trunk Railway. This extension is now finished,
except track-laying, which is progressing rapidly, and will be
completed on or before September 1, giving the Grand Trunk an
outlet to Toledo and the South from which it has been hitherto
shut out, and to the Jackson Lansing & Saginaw road, a route
much shorter than the line now used via Toledo, to a market
for lumber. It will be a through line for the Grand Trunk road
for the important traffic reached at Toledo. The Ann Arbor
line is now used by the Wabash, in connection with the De¬
troit & Butler branch, for their large traffic between Toledo
and Detroit, and as the whole of the Wabash freight heretofore
pooled at Toledo between the Lake Shore and Canada Southern
railways will shortly be delivered over the Great Western
Railway, it will be seen that the whole eastern-bound freight
of the Wabash from Toledo will pass over a portion of the Ann
Arbor line. For the three months ending with May, the net
earnings of the division between Toledo and Ann Arbor were
$18,675, or at a rate (on 46 miles alone) sufficient to pay the in¬
terest on the total issue. Subscriptions for the bonds will be
received at 102/£ and accrued interest, reserving the right to
advance the price without notice.

National Banks Organized.—The following-named national
banks were organized this week:
2,534—The Iron National Bank of Plattshnrgli, N. Y. Authorized capi¬

tal, $100,000; paid-in capital, $100,000. Andrew Williams,
President; George W. Watson, Cashier.

2,535 -The Sioux National Bank of Sioux City, Iowa. Authorized capi¬
tal, $100,000; paid-in capital, $100,000. William L. Joy,
President; Arthur S. Garretson, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $9,307,552, against $4,455,215 the pre¬
ceding week and $8,600,722 two weeks previous. The exports
for the week ended June 14 amounted to $8,048,581, against
$6,617,107 last week and $8,317,641 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) June 9 and for the week ending (for generaJ
merchandise) June 10; also totals since January 1:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1878. 1879. 1880. 1881.

Ury Goods
Gen’l mer’dise..

$769,200
5,512,876

$894,324
5,278,252

$1,691,339
10,253,876

$1,593,750
7,713,802

Total $6,282,076

$37,065,763
96,411,697

$6,172,576

$40,929,302
102,813,389

$11,945,215

$60,569,247
178,300,622

$9,307,552

$49,501,122
141,563,075

^ Since Jan. 1.
Ury Goods
Gen’l mer’dise..

Total $133,477,460 $143,742,691 $238,869,869 $191,064,197
In onr report of the dry goods trade will be found the imports

of dry goods for one week later.

BANKING AND FINANCIAL. ,

:

MEMORANDA concerning

GOVERNMENT BONDS.

A Valuable Hand-Book for Investors.

Contains not only all the information about Government Bonds
which investors or the public can desire, but also chapters on the Stock
Exchange, with directions for buying and selling in the New York
market all kinds of securities.

Tables giving the progress of the United States, 1830-80, in popula-
lation, imports and exports, agriculture, manufactures, railroads, tele¬
graphs, etc., etc., are added; also notes on Gold and Silver, giving—

A. The present monetary standard of the Nations of theWorld.
JB. Production of Gold and Silver in the World from 1492 to date.
C. The consumption of Gold and Silver.
D. The stock of Silver now in the World.

'

E. The Relative Value of Gold to Silver.
F. Minute of the Standard of the United States.
G. The Value of Foreign Coins in United States Money.

Sent Post-paid on Application.

FISK & HITCH,

5 Nassau Street, New York.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



652 THE CHRONICLE. [Vol. XXXII.

jpte bankers' (iaxettc.
dividends:

The following dividends have recentlv been announced:

Name of Company.

Railroad*.
Augusta & Savannah
Boston & Lowell
Boston Revere Beach Sc Lynn—
Chic. St. P. M. Sc Gin. pref. (<iuar.)
Fitchburg
Granite
Lehigh Valley (quar.)
Little Rock 6c Fort Smith
Pliila. Wilmington A: Baltimore ..

Providence & Worcester
Southwestern (Ga.)

Do (certs, of indebt.)...
Ranks.

Mercantile National
Tradesmen’s

$3 50 June
$10 July
$3 July
1% Julv

$3 50 i July
$3 ;
112 'July

10 st’k. July
4 July
3 iJuly

$3 50 jjune
32 !

3 'July
4 I .July

Books Closed.
(Days inclusive.)

1 June 16 to
1 June 21 to
20'July 1 to July
1 'June 12 to

20

15 June 20 to
18!June 21 to
l1 June 16 to June 30
11

20 {

I JuneII 18 to June 30

NEW YORK, FRIDAY, JUNE 17, 1SS1-5 P. M.
The Money Market and Financial Situation.—The week

has been remarkably quiet in new topics of interest, and the
markets have been left to take their course without any disturb¬
ing influences. The apparent certainty of easy money unti]
the middle of August at least, is, in truth, the most important,
support to the stock market at the present time. For not only
does the extreme ease in money encourage outside purchasers of
stocks, but it also discourages any vigorous bear movement, for
the reason that it is always more difficult to push such an attack
against a very easy money market, and the large holders are
then much better able to sustain prices, There have been tem¬
porary flurries in the call loan market, and at the close to-day
the rate was bid up to 6 per cent; but these slight disturbances
are believed to be altogether exceptional, and after the first few
days of July, the expectation is almost universal that money
will be very abundant.
This week money has loaned nearly all the time in New York

at 2@4 per cent on call, according to the class of collaterals, ex¬
cept in the closing hours of business to-day, when rates to stock¬
brokers were bid up to 5@6 per cent, as noticed above. Time
loans on collateral are made at 2/2(34 per cent, and on com¬
mercial paper of two to four mouths’ time at 3@4 per cent.
The Bank of England statement on Thursday showed an in¬

crease in specie for the wreek of £620,000, and the percentage of
reserve to liabilities was 47, against 46 5-16 last week ; the dis¬
count rate remains at 2^ per cent. The Bank of France showed
an increase of 3,225,000 francs gold and 6S7,500 francs silver.

The last statement of the New York City Clearing-House
banks, issued June 11, showed a decrease in the surplus above
legal reserve of $684,950, the total surplus being $8,805,300,
against $9,490,250 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years :

1881.
June 11.

Differences fr'm
previous week.

1880.
June 12.

1879.
June 1 4.

Loans and dis.
Specie
Circulation...
Net deposits .

Legal tenders.
Legal reserve.
Reserve held.

Surplus

$347,494,900
76,902,800
19.236.100
345,643.200
18,313.300

$S6,410.800
95.216.100

Iue .$6,400,000
Inc. 850,700
Dec. 27,200
Iue. 6,094,600
Dee. 12,000
Inc .$1,523,650
Inc. 838,700

$279,265,700
63,192,700
19,032,500
271,628,500
22,221,300

$67,907,125
85,414,000

$256,291,000
18.780.900
20,056,800
227,316,700
44.851.900
$50,829,175
63,632,300

$3,805,300 Dec. $631,950 $17,506,875 $6,803,625

Exchange.—There has been some activity in the foreign
exchange market since our last, but during the past day or two
things have been quiet. To-day the rates on actual business
were about 4 S3M(5)4 84% for prime bankers’ 60 days’ sterling,and 4 85%@4 86% for demand, with cable transfers 4 S6%@
4 86%, and prime commercial 4 82^. Continental exchange:
Francs, 5 21% and 5 19% ; marks, 94% and 94% ; guilders, 40
and 40%.
Quotations for foreign exchange are as follows:

June 17. Sixty Days.
Posted Bates.

Demand.
Posted Bates.

Prime bankers’ sterling bills ou London.
Prime commercial

4 84~'®4 55 j 4 86 @4 87
4 82%®4 83 4 a4%®4 85
4 82 @4 82% | 4 84 ®4 84^
5 22%a)5 20 5 19%®5 17%
33*%«® 40% 40%® 40%
94% ® 94% | 91.%® 95%

Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen(reiehmarks)
umtcu unties uuiius,—me maiKeL is recovering irom me

effects of the large amount of bonds thrown upon it by foreign
holders, and it is believed that most of the coupon fives have
now been returned from abroad, so that their depressing influ¬
ence will not again be experienced to the same extent. There
has been a heavy demand for the 3% per cent “ continued ”
bonds, and transactions during the past few days have been
large. The latest dispatches from Washington report that upto date $46,000,000 of the coupon 5 per cents have been extended
at 3% per cent, leaving about $72,000 to be heard from before

July 1; but this is lexclusive of any applications for extension in
London. -

j

The closing Drices at the New York Board have been as follows:
Interest
Periods.

June
11.

June
13.

June
14.

June
15.

June
16.

June
17.

6s, continued at 3%.. J. Sc J. 103% *103% 103% 103% 103% 103%
5s, 1881 reg. Q.-Feb. *101 *101 101% *101% *101% *101%
5s, 1881 coup. Q.-Feb. *103% *104 103% *103% *103% 103%
4%s, 1891 reg. Q.-Mar. *115% *115% 115% *115 *115 *115
4%s, 1891 coup. Q.-Mar. *115% *115% *115% *115 *115 *115
4s, 1907 reg. Q.-Jan. 117 *117 117 *116% 117 116%
4s, 1907 coup. Q.-Jau. *117% *118 *118 118 118 *117%
6s, cur’cy, 1895..reg. J. & J. *131 *131 *131 *130 *130 *130
6s, eur’ey, 1896..reg. J. & J. *132 *132 * 132 *131 *131 *131
6s, cur’cy, 1897..reg. J. & J. *133 *133 *133 *132 *132 *132
6s, cur’cy, 1893..reg. J. & J. *134 *134 *134 *133 134 *133
6s, cur’cy, 1899..reg. J. & J. *135 *135 *135 *134 *134 *134
* Tliis is tlie price bid at the morning board; no sale was made.

The range in prices since Jan. 1, 1881, and the amount of
each class of bonds.outstanding June 1, 1S81, were as follows:

Banye since Jan. 1, 1881. Amount June 1, 1831.
Lowest. Highest. Begistevcd. Coiqion.

6s. con. at 3%.
6s, 1881 cp.
5s, 1881 cp.
4%s, 1891..cp.
4s, 1907 cp.
6s,cur’ney.reg.

102% June S
101% Jan. 3
100% Feb. 24
111% Mar. 10
112% Jan. 3
127% Feb. 28

104% May 28
106% May 20
105 May 26
116% May 31
118% June 3
136 Apr. 23

$ -

155,438,850
321,194,900
178,332,500
540,18*4,350
64,623,512

$
40,251,550
118,646,450
71,667,500
198,4 69,GOO

State and Railroad Ronds.—The Southern State bonds have
been strong, and some of those paying interest have sold at the
highest prices ever made. Tennessees, Louisianas, North Caro¬
lina 4s and Alabama bonds have all shown strong prices. Vir¬
ginias are a little weaker.
Railroad bonds have been active on a well-distributed business,

and prices are generally higher. The Erie 2d consols are an
exception to this, and both Erie stock and bonds, for some reason
unknown, have been weaker than the rest of the market.
Messrs. A. H Muller & Son sold the following at auction dur-

the last two weeks:

Shares.
200 B’eecker St. <te Fulton

Ferry RR 27
2 Cent. N. J. Land Imp. Co. 25%

25 Phenix Fire Iue 135%
50 Manhattan Gaslight Co.. 190
40 Manhattan Gaslight Co.. 190
50 Keely Motor Co.$14 75 perth.
50 Central Park North & E.
River RR 124%

500 Maryland Union Coal Co. 15
2 Clinton Hall Association. 62

Bonds.
$1,200 Metropolitan Gaslight

scrip 104
. 1,525Nassau Gaslight scrip. 96%
5,000 Third Ave. RR. 7s,
reg. bond, due 1890.... ..113%

J ,000 Cinn. Sc Springfield
RR. 1st m. 7s, due 1901 ..114%

50,000 N. Y. & Oswego Mid.
RR. convertible scrip %

5,000 Nowburg Dutchess &
Conn. RR. income bonds.. 40

Shares.
219 Old Dorn. SS. Co.... 1066107
14 Fulton National BanK.... 142
5 Amer. Excli. Fire Ins 113

30 Amer. Excli. Nat. Bank..128%
76 Amer. Exeh. Nat. Bank.. 128
7 Nat. B’k of the Republic. 143
10 Republic Fire Ins 78%
25 Gold & Stock Telegraph

Co., new stock 80
1 Cliuton Hall Asso 61

100 Manliat. Gaslight Com¬
pany 185% ® 186%

21 Knickerbocker Fire Ins.. 67%
10 Corn Excli. Rank 175%
30 Metrop. Gaslight Co 140%

204 Brooklyn Gaslight Co....115%
102 Nassau Gaslight Co 53
73 Union Ferry Co. of
Brooklyn 159%

81 N. J. RR. & Trans. Co.... 195% |
266 N. Y. Gaslight Co...98%®99%
94 Merchants’"Bank 135%
40 U. S. Fire Ins 135
100 N. Y. Gaslight Co 100%
Railroad and Miscellaneous Stocks.—The stock market has

been quite variable in tone, and on Thursday afternoon and this
morning developed a decided weakness. This afternoon prices
were all better and a good part of the decline was recovered.
The phases of the market have been interesting, and it has not
been an unusual feature to observe, at times, a strong tone and
vigorous buying in the Gould stocks, when nearly all the rest of
the list was drooping. The general talk against higher prices
has concentrated very much tliis week on the unfavorable outlook
of the wheat crop, as reported from Washington, and the further
reduction in trunk line freight rates from Chicago, in consequence
of the alleged catting in rates by the Erie. A restoration of the
rates wToula immediately settle the latter difficulty, and as to the
wheat crop the market lias become proverbially incredulous as to
reports circulated at this period of the year. Mr French, the
Auditor of Railroad Accounts, is outwith another communication
on the Central Pacific Railroad, expressing views more favorable
to that company, and as much calculated to push the stock up¬
ward as his former action was calculated to depress it. It would
certainly be more seemly for a Government officer to so temper
his words and actions as to avoid every appearance of evil, and
to give neither bulls nor bears any occasion to complain of it. The
elevated railroad stocks, although feverish and irregular, have,
been in the main much stronger, and after a conference with
the Attorney General, it is reported that his suit for a Receiver
may not be pressed, or may be discontinued.
Nothing more has been heard of the Southwestern consolida¬

tion, and the next move is awaited with some interest. As to the
Missouri Kansas & Texas, the following statement is the first
that has yet been published of the gross and net earnings in
18:0:

1880.
Earnings from passengers $320,201
Earnings from freight. 3,110,461
Earnings from oilier sources 232,388

Total P $4,161,671
Operating expenses anil taxes, 2,616,045

1879.
$714,750
2,455,863
173,677

$3,344,291
2,072,750

Net earnings $1,545,625 $1,271,541
Railroad earnings are making a good exhibit now, and on

many lines the receipts are swelled by the large quantity of
material transported for the building of new road.
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range in prices at the n. y. stock exchange for the week, and SINCE JAN., 1.
DAILY HIGHEST AND LOWEST PRICES.

STOCKS.

RAILROADS.
Albany & Susquehanna
Poston * N. Y. Air-Line prof . -
Buffalo PittsburgA Western...
Burlington Cedar Rapids A No.
Canada Southern - - - - •
Cedar Falls A Minnesota. .
Central Iowa—-
Central of New Jersey
Central Pacific.
Chesapeake A Ohio ...— - -

Do 1st prof
Do 2<i pi el

Chicago A Alton— -
Do pref

Chicago Burlington A Quincy..
chioatro A Eastern Illinois
cuc»g» Milwaukee & st. Paul.
Chicago & Northwestern.^....
Chicago Rock Isl. A Pacific.
Chicago St. L. A New Orleai
Chicago St. Paul Minn. A Om..

Do l>ref.
Cincinnati Sandusky A Clev—
Cleveland Col. Cin. A Iud
Cleveland A Pittsburg guar.
Columbus Chic. A Ind. Central.
Danbury A Norwalk ..........
Delaware Lackawanna A West.
Denver A Rio Grande ..
Dubuque A Sioux City.
Erie A Pittsburg
Flint A Pere Marquette, pref...
Hannibal A St. Joseph

Do pref....
Harlem

,

Houston A TexasCentral.......
Illinois Central
Indiana Bloom’ll A West., new.
International A Gt. Northern.
Keokuk & Des Moines

Do pref....
Lake Erie A Western
Lake Shore..
Long Island.
Louisiana A Missouri River—
Louisville A Nashville
Louisville New Albany A Chic .

Manhattan
Manhattan Beach Co.
Marietta A Cincinnati, 1st pref.

Do 2d pref.
Memphis A Charleston
Metropolitan Elevated.
Michigan Central
Milwaukee L. Sh. A West., pref
Milwaukee A Northern
Missouri Kansas A Texas
M issouri Pacific....
Mobile A Ohio
Morris A Essex
Nashville Chattanooga A St. L.
New York Central A Hudson ..

New York Elevated
New York Lake Erie A West..

Do pref.
New York A New England
New York New Ha>en A Hart.
New York Ontario AWestern ..

Do pref.
Norfolk AWestern, pref
Northern Pacilic

Do pref
Ohio Central
Ohio A Mississippi

Do pref
Ohio Southern
Panama
Peoria Decatur A Evansville...
Philadelphia A Reading
Pittsburg Ft. Wayne A Chic.
Rensselaer A Saratoga
Rochester A Pittsburg
Rome Watertown A Ogdensb’g
St. LouiH Alton A Terre Haute.

Do pref.
St. Louis Iron Mt. A Southern.
St. Louis A San Francisco

Do pref. .

Do 1st pref.
St. Paul A Duluth

Do pref
St. Paul Miuneap. A Manitoba.
Texas A Pacific
Texas A St. Louis
Toledo Delphos A Burlington ..

Union Pacific
Wabash St. Louis APacific

Do pref.
MISCELLANEOUS.

American District Telegraph ..

American Union Telegraph
Atlantic A Pacific Telegraph ..

Delaware A Hudson Canal
- New York A Texas Land
Oregon Railway A Nav. Co
Pacific Mail
Pullman Palace Car...
Sutro Tunnel
Western Union Telegraph

Do ex-certificates

A, express.Adams
American
Unitod States
W<*Jls, Fai‘go A CoCOAL AND MINING.
American Coal
"D^OT’ftdo Coal A Iron.
Consolidation Coal
Homestake Mining
Little Pittsburg Mining
Manposa Land A MiningMaryland Coal
Ontario Silver Mining
Quicksilver Mining

_ Do pref
Standard Consol. Mining
Cameron Coal
Central Arizona MiningCumberland Coal A Iron
Deafiwood Mining
Excelsior MiningNew Central Coal
Silver Cliff Mining 1 „

' These arc uie prices bid audasked—no sale was made at the Board.

»Hiuraay,
June 11.

Monday,
Juue 13.

Tuesday,
June 14.

Wednesday,
June 15.

Thursday,
June 16.

Friday,
June l7.

•xl27
54 a4 58% 58 58% 56 50% 57*2 59% 58 59 *58% 58%

47% 47% 46% 48*4 ...... ...... 44% 45%
*81 82 82 81*2 81% 83 83
7 5% 78 76% 77*2 7534 77*4 75*4 75 '8 74% 75% 73*8 75*4

34 35 33 33
39% 39%

103% 104% 103% 104 i6*234 104 101% 102% ion* 1*0*2% 100% 101 %
973s 98% 5)7% 10034 100% 101 % 101*4 102% 100*4 101 % 9934 101 %
3034 31 31*4 31% 31 31% 30% 31% 30% 31*4 30% 30%
46 *2 47 46% 47 46% 46% 46% 46% 45% 45% 46 46
33 »a 33 7h 34 34 % 33% 34% *33% 34% 33 34 33 33%
143% 143% 143 143 143 143 * 143 140% 141 140 140

*141

107% 167% 165% 165% 165% 165% 165 105*4 164 164% 163% 163%

126mil i 26 *2 127*2 125% 127 124 125% 123*4 124% 120 123*4
133 133 133 133 133 133 133 133 132% 132% 132 133
129*4 180% 12934 130*2 129% 130% 129 129% tl25 *8 129% 124% 125%
24DL. 241 141 141% *140 141 139 140% 139
145 . 145*4 144% 145 ’ 144*2 144% 143% 144% 143*4 143% 142% 143%
84 84 84 84 84 84
45*4 45% 45% 46 45 45% 44% 45% 44% 45 43 44 %
107% 10734 10" 34 108 107 *2 108 106 107% 106 106% 105 106*4

62 62 62*4 62% 62 62 *4
. 97‘\ 98 ^
rUA 141

98 98*2
140 140

*i)8%TOO *4 •99 100 98% 99 97% 98%
* 140

26% 27 % 27 27*2 27% 28*4 27% 28*4 26*4 27% 26 26%
70 70 ...... ......

126% 126% 125% 126*2 125*2 126% 124*6 125% 122% 125 122 124*w
111ig HI7* 112% 112% 112% 113 111% 112*4 111 111% 109*4 HI
86*2 87 86*2 86*2 88 88 *87 88%

*83 * * 8*3 *2 *82*2 83*2 *83*4 8*3% *82*’ **8*2% *82% *85 * **83** *8*4%
*113*2 U4*g 113% 113% 113*4 113% 113 113 112 114 112% 112%
* 250 *200 250 250 250

90*4 91 '4 92 92*4 92 93 93 94 % 94*4 95
142*2 143 142% 142*2 142 142% 141 142 140% 141 140 14034
54*2 55 54% 54% 53 54% 52% 53% 52 % 52 % 52 52 %

26 26 26 26 25 25

0‘i *4 63 *8 *62 * 6*2 *2 *61*” 62% 57 % 61 % 57% 60 *57% *59%
13134 1325* 131*2 132% 131% 131% 130% 130% 128*8 130 126% 128%

*50 * 65

107*2 108 fig i‘07% 108% 1*0*8*' 1*0*9% 1*07% 108**4 106% 10*7% i*06*4 107*4
113 117*2 112% 114 113% 115 113 113% 112% 112% 112 112
27 27*2 27 27 *2 27% 28% 27*4 27% 27*4 30% 27*8 28%
54*2 57 55*2 55*2 54 54% 55% 55% 55% 55%
17*2 21 18*2 19 18% 18% 18 18
12% 15 13 13 _ _ 12*8 12*8
83*2 87*2 86*2 93 87*2 89% 88% 92 91% 93 90*4 91%
92 9234 92 93 93 94% 94 94% 94 98 93% 97
111*2 112 110% 112 111 112 110 110% 109% 110 108% 110%
63 64 % 63 *2 63% 62 63 61*4 62 61 62 58% 60%

*5*6% 51**4 *50**4 *51%
*

51**2 *5*3% *si% * 53* 50% 52*8 50 51%
1093a 10934 109% 112% 112% 114% 112% 114*4 11134 113 110% 112%
35 35*2 34 35 31*4 35% 35 35 34% 35% 35% 36%

12034 126% 126 126
*8*8 *88 88 91 90% 95 91 92% 87% 89% ...... ...

149 149*2 149 149% 149 149'% tl46% 49*4 xl45%146% 145 146%
llO3* 111 111 111 110% 112 110% 111% 110% 113 110% 111 %
477e 483* 47% 48 47% 48% 46% 48% 4534 46% 45% 47
88 y4 89'% 88% 89 88% 88 3„ 87 88 % 86% 87% 86 *4 87 %

*187 190 190 190 *xl83 *183 ....... *180
36 34 37 36'% 36% 37 38% 37*2 37% 3634 37% 36 37

64% 65 61 % 63
431^ 4 ~ 1, 45*8 45% 44% 45 43% 44% 43% 44*6 42 % 44 %
84 86*2 85*2 86 84% 85% 84% 85 % 84% 84% ^4 84
35 3534 35 36% 35*2 36% 34% 35% 34% 35 34*4 36
44% 44 78 44 44% 44% 44% 43*6 44% 43*8 44 42*4 43
118*2 119 118 118% 116 1 i.8
35 37 % 35 36% 34 36 33% 34% 33% 34 32% 35%

275 ‘*75
50*2 51*2 50% 51**4 50% 51 49% 50% 49% 52*8 49 % 56
60 60 59% 60% 59% 59 34 58 58% 57 *8 57 % 56% 5734

141 141 * 141 140% 141

*41**8 ’ 42**8 *41% 4*3*
*

42% 43**4 *42% *44**
*

4*3 * *4*8** *46** 47%
48 48 48 48 46 % 46 % 46 46
68 68 69 69 *2 69% 70 68 *4 68 *4

97% 98 97 *97 96% 9634 96 96
81 78 82 82*4 84 84 86% 84% 86 *84% 85% *83 85
51*2 52 3* ‘52% 53*2 54 55 53*4 54% 52% 53% 52 53
79 79*2 79% 80% 7934 80% 79% 80% 78 79 77% 78%
111*2 112 112*4 112*2 113*4113*4 114 114 11234 113 * 113
38*2 38*2 39% 39% So 00

87 87 86 86 85% 86% 86% 86% 87 87
99 99 99% 100 * 100 99% 9934 * 100
71% 723b 71-% 72*2 71% 73% 71% 72% 69% 71% 68% 7034

*32 “ * 32**4
*

32*4 34 % 34% 35 *34 * * 34 % 34 34% 34% 35
tl2778 130*4 xl28% 29% 128% 130 127% 129*8 127% 128% 127% 129
54*2 553a 55 56*2 56*8 57% 55% 57 55% 56 54% 55%
94*8 94% 94% 95% 94*4 95% 93% 94% 93 93% 92*4 93%

52 52 54 54 52% 53

55*2 55*2
110*8 H0*2 no 110% 110 ill no 110% 109% no*8 109 no

*45*2 *45 *44 45 *45 50 *43 49
166 366 166% 167% 166*2 168 166*8 168*4 166% 167% 16534 167
53 53% 52 34 54% 53% 55% 53 *81 54 52% 53% 52 % 53 *4

145 146*«j 144*o 146 143*4 144 142% 142% 140 14134 •‘‘140
2 *8 2 *8 2% 2% 2 2% 2*8 2% 2 2%

129% 132 132 133% 133*ol34% 132% 134% 132% 133% 131 % 133%
91% 92 a4 92% 93 92% 93% 91% 92% 91 92 90% 91%

135 137 135 135 139 139 *137 139 *137 139 139 139 •

87% 87% 84 •% 84 34 84% 84% 84% 85 84 84 *83 85
75 75 75 75 74% 74% *74 74% */ a % 74% 72 72
128 130 130*4 130*4 130*2 130*q 130% 131% 132 132 133 135

04 *2 .6*5 *2 05% 6534 64 % 05 *4 63 *4 64 % 62 % *64 *4
*

61% * 63%
40*2 41 41*8 41*2 40 40 k39 41 *38 41
*20 24 *20 24 20% 20% 20% 20% *20 23

3 *e 3 *4 *3 3*4 *3 3% 3 3 *3 3
* 7 T- fi * 7 * 7

32*2 33 *31 33 *31% 33 31% 31% 31% 31% *29
37 " 37 *36 *2 37 % *36% 37% *37 38 *36% 37
*18 19 19 *16% 19*4 *17*4 19 *17*4 19 17*4 17*4
62 62 62 62 62 62 *60 63
23% 23% 22*2 22% *23% 23% 24 24 23% 23% *23% 23%
45 45 44*2 '45 43*4 44% 43 44 4234 43% 42% 43*4
*4 4*2 4 4% *4 4*4 *4 *4 4 A4

15% 15% *
.... 20 * 20

8 8 *7*4 8 7% 7% *7% 8 *7% 9
1 % 1 % 1% 1% 1 *4 1 *4 134 134 1 % 1 % 1% 1%

32% 3.3 32*2 33 32 32% 31 32 31 31 *4 *29% 31*4
0*2 6*2

Sales of
theWeek,
Shares.

Range Since Jan. 1, 1881. Yearillo?
Lowest.

5,345
2,050
284

46.9oO
400
100

43.450
220,12'!

0,820
3.300
2,485
1,182

L526

30,210
2,010

42,000
1.300
2,970
000

4,755
11,850
1,900
7,885
843

27,859
100

131,100
21,575

750

4.725
0,712

20
0,900
5,360
7,017

‘ioo

10,450
123,500

200

16.300
3,411

46,485
3,748
20,725
8,600
57,702
23,970
40,331
13.300

109,510
54.975
3,225
720

17.440
52,573
9,700
85,500
8,545
150
10

30,060

5’,440
16,580
29,620
25,54*1
8.725
1.820
13,260

100
23,880
4,675
118
50

20,535
1,014
1,100
500

2,677
19,080
8,930
1,320
205

1,500
600

100,550
100

24.440
214,815
52,100
38,680

900

■■306
7,750

4,233
47,055
5,114
5,950
98.975
68,204

182
1,215
680

3,173

10,040
700
370
300
500

1,600
120
100

1,200
525

17,020
200
700
145

2,490
2,650
200

120
45
37
69
66
! 6
;.l
03 %
80%
20%
32a4
23
132
140
160
90
101%
117
117
131*8
129
40
40*8
91
41 Jo
81
127 >4
1934
60
107
82^
76 >a
110
89ia
44 34
94
197
63
124
4814
50
14 -

41
38ia
118
44
16 ia
79
58
2114
34
9
6

41
85ia
10314
42
53
393s
85
1814
118
63
140
103
43 34
82%
60
164i4
28
70
61
*234
64%
23%
36ia
9734
32ia
219%
2714
50
127
130
26
25
39
96
5218
39
61
90
26
70
88ia
41ia
4134
23
105ia
39
77

Jan. 5
Apr. 7
Feb. 26
Feb. 24
Feb. 25
Jan. 18
Feb. 5
Jan. 4
Feb. 25
Jan. 19
Jau. 12
Jan. 25
Apr. 19
Mar. 23
Feb. 26
Apr. 21
Feb. 25
Feb.. 25
Feb. 25
Feb. 26
Feb. 26
Jan. 4
Mar. 25
Feb. *25
Feb. 1
Feb. 25
Jan. 29
Jail. 4
May 12
Jan. 4
Jan. 4
Apr. 8
May 13
Mar. 17
J an. 4
Feb. 26
Jan. 8
Feb. 26
Jan. 4
May 2
Jan. 6
Jan. 10
Jan. 4
Jan. 4
Feb. 25
June 4
Jan. 26
Feb. 25
Jan. 7
Apr. 26
Jan. 12
Jan. 4
Jan. 7
Feb. 18
Apr. 26
Apr. 19
Mar. 22-
May 20
Feb. 25
Jan. 28
Feb. 26
Feb. 25
Jan. 6
Feb. 25
May 4
Feb. 25
Feb. 25
May 10
Mar. 25
Jan. 4
May 14
May 28
Jan. 13
Jan. 25
Jan. 5
Jan. 4
Jan. 8
June 17
Jan. 7
Jan. 4
Feb. 25
Jan. 19
Jan. 7
Apr. 14
Apr. 1
Feb. 28
June 4
Jan. 4
Mar. 24
Jan. 4
Feb. 25
Feb. 9
Mar. 8
Jan. 7
Jan. 4
May 13
Mar. 10
Feb. 25
Feb. 25

34 Jan.

135 Jan.
4534 Jan.

13014 May
1 Feb.

80% Jan.

120 Jan. ;>
62% Jan. 6
51 % Jan. 4
112 Jan. 4

178 Jan.
34 Jan.

25 Jan.

53 Jan. 5
21 a4 Jan. 6
25 Apr. 27
4 Jan. 20

10 June 1
7 June 8
1 June 8
26 Apr. 27
3Q Jan. 11

High#st. Lowr. High

131 May 16 100 120
54 June 2
5934June 15

37 0134

90 May 26 50 80*e
90 Jan. 14 40 81%
40 May 26 14 29
45 May 23 25 37
112 Feb. 17 45 90%
102% June 15 63 97%
33% May 14 15 2534
48% May 14 36*4
36% May 14 17 27*4
156 Jan. 5 99% 159%
153 Jan. 7 117 160
182% Jail. 17 113 183%
95 May 17 ...... .....

129 *4 June 6 66% 11434
140 May 26 99 124*8
136 Jan. 19 87*8 130
147% Jan. 17 104 146%
148% May 21 100% 204
88 May 23 22 48
51 Jan. 22
109% Jan. 24
67% May 19 ...... ......
101% May 23 61 96%
142 May 10 106*4 129%
32% Mav 20 9% 25*8
77 Ma‘v 24 50 53
131 Mar. 9 68% 110*4
113*4 June 7 61% 86%
88 June 14 60 83
110 May 13
91 Mar. 23 . . .

85 May 25 22% 50%
116 May 25 63% 105
250 May 23 158 200
95 June 17 4934 91%
146% May 21 99% 127%
57% May 19 I

92 May 6 37% 50%
30% June 2 9 20%
56 Jan. 27 25 43%
6534jmie 2 20*4 42*4
13534 Jan. 20 95 139%
52% Juue 11
38 Feb. 21

20 24

110% May 18 77 174
117% Juue 11 30 109
46% Feb. 14 21 57%
59% May 26
24 May 2

30 50
334 18

15 May 21 2% 12%
93 June 13 29*8 43
126 Feb. 14 83 121
126% Jan. 20
64% Juno 2

75 130%

59 May 27
54 May 21
114 *•> Juue 14

28*8 49*4

39 ~ May 19 12 29*4
131 June 3 100 123
102 Mar. 21 47% 128
155 Jan. 3 122 155%
130% Feb. 15 109 127*4
52% Jan. 15 30 51%
95 Jan. 10
84 *8 June 11
190 June 13

47 93%

155 180
43% Feb. 2 20 32%
90 Jan. 29 70 85%
70 May 26 ......
51 Mar. 17 20 36
86% June 11 39% 67%
37% May 21 14 28*e
47% May 20 23 44%
126 May 21
37% Juue 10

277% June 7

5734 102

168 225
56 June 17 18 28%
73% Feb. 9 13% 72%
142 May 17 112 129
146 June 10
48 June 16

111 129

50% June 3 19% 35
77% Mav 12 15 42
14334 May 25 42% 112 •

86% June 14 34% 66
55 June 14 25*4 48
81*4 June 3 33 65
114 Juue15 60 100
42% May 4 25 40
89% May 25 50 79*4
100 Julie 14 67 88
73% June 14
47% May 23
38 May 13

30 47%

130% June 11 80 113%
58 May 14 26% 48
96*4 May 16 51*4 88%

74% Feb. 12 50 81
96 Jan. 13 57% 75
56 Mav 26 32 53%
115% Mar. 7 60 9234
47 June 4 25 30
190 Feb. 21 102 147
62*4 Feb. 18 27% 62 -

151 Jan. 3 107% 148
2% Apr. 12 % 4%

134% June 14 77% 116%
93% June 14 ......

139% June 2 106% 122
88% May 23 54 6G34
75 June 11 42 55
135 June 17 100 118

65 May 23 55 55
67 June 7 19% 42%
43 Jan. 15 28 39%
29*4 Jan. 4 26 39
8*4 Feb. 7 1% 30%
9 Apr. 22 2% 434
35 Mav 27 16 27
38% June 10 30 39%
20 Apr. 8 9 24%
68% May 18 45 78%
27 Feb. 17
4534 May 26

20 34

7 Feb. 14 2 21%
20 June 3 23 70
14 Jan. 3 11% 25%

&%7 Jan. 8 6
35*4 Feb. 9 20 35
7 A nr. 13 2% fi

T Lowest price is ex dividend.
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'QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

SECURITIES.

Alabama—
Class A, 2 to 5, 1906—
Class A, 2 to 5, small—
Class B, 5s, 1906
Class C, 2 to 4,1906
6s, 10-20s, 1900

Arkansas—
,6s, funded, 1899-1900...
7s, L. Rock it Ft. S. iss.
7s, MemPi & L.ltock RR
7s, L. R. P.B.&N.O. RR
7s, Miss. O. & R. R. RR.
7s, Arkansas Cent. RR.

Connecticut—6s, 1883-4..
Georgia—6s, 1886
7s, new, 1886
7s, endorsed, 1886
7s, gold, 1890

Louisiana—
7s, consol., 1914
7 s, small

Bid.

76%
78
98
85
L00

36
17 ^

16

28
15
15
13
13
13

104
112
114 ;ii7
11534!
119 121

62 xj 63
57 '

Ask.

77

ioo*

SECURITIES. Bid.

Michigan—
6s, 1883
7s, 1890

Missouri—
6s, due 1882 or 1883 105
6s, due 1886 ! Ill
6s, due 1887 1 112^
6s, due 1888 j 114
6s, due 1889 or 1890 ....! 115
Asyl’m or Univ., due’92 114
Funding, 1894-’95...‘ j 118
Hannibal & St. Jo., ’86. Ill

l)o do ’87.
New York—
6s, gold, reg., 1887
6s, gold, coup., 1887
6s, loan, 1883
6s, loan, 1891
6s, loan, 1892
6s, loan, 1893

N. Carolinar—6s, old, J.it J.

112

35

Ask. SECURITIES. Bid.

N. Carolina—Continued—
6s, old, A.it O 35
No. Carolina RR., J.&J. 145

Do A.<tO 145
Do coup, off, J.it J. 125
Do coup, off, A.itO. 125

Funding act, 1866-1900. 13
Do 1868-1898. 13

New bonds, J.&J., ’92-8 22
Do A.&O 22

Chatham RR 6 *2
Special tax, class 3, ’98-9 • 734

Do class 2 7*4
Do class 3 7*4

Consol. 4s, 1910
Small

89

Ohio—
6s, 1881
Gs, 1886

Rhode Island—
115

6s, coujioii, 1893-99 115

Ask. SECURITIES.

South Carolina—
6s, Act Mar. 23,1869)
non-fuudable, 1888..)

Tennessee—
6s, old, 1892-8
6s, new, 1892-8-1900
6s, new series, 1914

Virginia—6s, old
6s, new, 1866
6s, new, 1867
6s, consol, bonds
6s, ex-matured coupon..
6s, consol., 2d series
6s, deferred

District of Columbia—
365s, 1924
Small bonds T
Registered
Funding 5s, 1899

Do small
Do registered

Bid.

9

73
72 U
73
40
38
38
120
83 Hi
45
1634

109

A 6k.

10

74
74
74
42

85

"1734
no

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)
Ala. Central—1st, 6s, 1918
Balt.itO—1st, 6s, Prk.Br.
Bost. H. & E.—1st mort..
Bur. Ced. R.& No.—1st, 5s
Minn.it St. L.—lsL7s,gu
Iowa C.& West.—1st, 7s
C.Rap.Ia.F.it N.—1st,6s

Central Iowa—1st, 7s, ’99
Cheasp. & O.—Pur.m’y fd.
6s, gold, ser. B, int. def.
6s, currency, int. def ...

Chicago & Alton—1st m..
Income 7s, 1883
Sinking fund, 6s, 1903..
Joliet & Chicago—1stm.
La. & Mo.—1st m., guar.
2d mort., 7s, 1900

St. L. Jack.it Ch.—1st jn
1st, guar. (564), 7s,’94
2dm. (360), 7s, 1898..
2d, guar. (188), 7s,’98.

Miss.R.Br’ge—1st,s.f. 6s
Chic. Bur. & Quincy—
8 p. c., 1st rnort., 1883 ..

Consol mort., 7s, 1903..
5s, sinking fund, 1901..

Chic. Rk. Isl. it Pac.—
6s, coup.,1917
6s, 1917, registered
Keo.it Des M.—1st, g.,5s

Central of N.J.—1stm.,’90
1st consol., assented, ’99
Cony., assented, 1902...
Adjustment, 7s, 1903...
Leh.itW B.—Con.g’d.as.
Am. Dock it Im.—Ass’d.

Chic. Milw. & St. P.—
1st mort., 8s, P. D., 1898
2dm., 7 3-10, P. I)., 1898
1st in.,7s, $ g., R.D.,1902
1st m., LaC. Diy., 1893..
1st m., I. & M., 1897....
1st in., I. & IX, 1899 ....
1st m., C. it M., 1903
Consol. 7s, 1905
2d mort., 7s, 1884
1st, 7s, I.it D. Ext,,1908
S. W. Div., 1st, 6s, 1909.
1st, 5s, La.it Dav., 1910.
1st S. Minn.Div.,6s,1910
1st m., 11. & IX, 7s, 1910
Ch.& Pac. I)iy., 6s, 1910
1st Chic.it P.W.,5s,1921
Min’l Pt. Diy., 5s, 1910.

Chicago & Northwest,—
Sinking fund, 7s, 1885..

• Interest bonds, 7s, 1883
Consol, bonds, 7s, 1915..
Extension bonds, 7s, ’85
-1stmort., 7s, 1885
Coupon gold, 7s, 1902...
Reg., gold, 7s, 1902
Sinking fund, 6s, 1929..
Sinking fund, reg
Iowa Midl’nd—1st m., 8s
Galena <fc Chic,—Exten.
Peninsula—1stm., conv.
Chicago <fc Mil.—1stm..
Winona it St. P.—1st m.
2d mort., 7s, 1907

C. C. C.it Ind’s—1st,7s,s. f.
Consol, mort,, 7s, 1914..

C St,L.<tN.O.--Ten.lien,7s
Istm., con., 7s, 1897

CX St, P.M.& O.—Cons., 6s
C.St.P.&M.—lst.0s,1918
No. Wise.—1st, 6s, 1930.
St.P.&S.C.—1st, 68,1919

Chic.it E.I11.—1st,s.f.,cur.
Del. Lack. &West.—
7s, convertible, 1892....
Mort. 7s, 1907
Syr.Bing.<fe N.Y.—1st,7s
Morris & Essex—1st m.
2d mort., 1891
Bonds, 7s, 1900
7s of 1871-1901
1st in.,consol., guar.,7s

Dd.&H.C.—lstm./7s,1884
1st mort,, 7s, 1891
1st mort., ext., 7s, 1891.
1st mort., coup., 7s, ’94.
1stmort,, reg., 7s, ’94...
1st, Pa. Div., cp.,7s,1917
Reg., 7s, 1917

Alb. & Susq.—1st m., 7s
2d mort., 7s, 1885
1st,cons., guar.7s,1906

Bens. it Sar.—1st, coup.
1st mort., reg., 1921 .

Deny. & Rio Gr.—1st,1900
1st, consol., 7s, 1910

Deny. So.P.it Pac.—1st, 7s
Erie—iBtmort., extended
2dmort., ext’d 5s, 1919
3d mort,, 7s, 1883
4thmort,, ext’d, 6s, 1920

112
81
102
$120

104
118

“90
6414
123
$105

$117
113
$118 ^2
$118
$110

i07"
110
132
$106

129%

108*4
122

83
1023s

90
64 Xj

121

112

131

119
109
111*4
131-4

135

122
11934
119 7s
109 7«
llix^
132

131
122 %

127
130
$102
127
$110
101
110*2

125 >2

127X2

132
132

130

i‘02"
11034

112

$112
105 x,
133
$107
113
126-2
$126 x.!
110VI 12X>
IIOX2 112%

103
102

104
$120
127
109
122
125
$124%
$113
$113
105

124%

105*2

112
109

113

125
123
140
118*2

126

$ii6%
$121-2

ii*o‘

119
119
126

$114
$108-2
125
135
135

5th mort,, ext,, 7s. 1888.11111

$128
111
109-2
110

127

126

121%
121
111

110*2

Erie—Continued—
lst.consol., gold, 7s, 1920
Long Dock bonds,7s, ’93
Buft.N.Y. itE.—1st,1916
N.Y.L.E.AW.—New2d,6
1st, consol., fd. ep.. 7s.
2d, consol., fd. ep., 5s.

Fl’tifcP. Marq.—M.6s, 1920
Gal.Har.& S.Ant’o—1st,6s
1st, La Gr. Ext,, 6s,1910
2d mort,, 7s, 1904

Gulf Col. & S. Fe—7s, 1909
Han. it St. Jos.—8s, conv.
Houston it Texas Cent.—
1st mort., 1. gr., 7s
1st mort., West. Div., 7s
1st mort,,Waco it N., 7s
2d, consol., main line, 8s
2d, Waco «fe N., 8s, 1915
Income and indemn’y,7s
Gen. mort., 6s, 1921

Ill.Cent.—Dub.it S. C., 1st
Dub. it S. C., 2d Div., 7s
Ced. F. it Minn.—1st m.

Ind.Bl.it W.—1st, pref.. 7s
1st mort., 3-4-5-us, 1909
2d rnort., 3-4-5-Os, 1909.

Indianap.D.it Spr.—1st,7s
Int.it Gf.No.—1st, Gs, gold
Lake Shore & Mich. S.—
Mich. So. & N.I., s.fd, 7s
Clove. & Tol.—Sink. fd..
New bonds, 7s, 1886..

Cleve. P. & Ash.—7s—
Buff. & Erie—New lids.
Buif. it State Line—7s..
Kal. & W. Pigeon—1st.
Det.M.ifc T.—1st,7s,1906
Lake Shore—Div. bonds
Consol., coup., 1st., 7s
Consol., reg., 1st, 7s...
Consol., coup., 2d, 7s..
Consol., reg., 2d, 7s ...

Louisville, it Nashville—
Consol., 7s, 1898
2d mort., 7s, gold, 1883.
Cecilian Br’ch—7s, 1907
N.O.&Mob.—lst,6s,1930

• E. H. it N.—1st, 6s, 1919
Gen’l mort., 6s, 1930..

Pensacola Div—6s, 1920
St, L. Div.—1st, 6s, 1921
2d mort., 3s, 1980

Nasliv. it Dee.—1st, 7s.
S.<t N.Ala.—S.f.,6s,1910

L. Erie it W.—1st, 6s, 1919
I Sandusky Div., 6s, 1919.
: Laf. Bl.it M.—1st, 6s, 1919
| Louisv.N.Alb.itC.—1st,6s
Manhat.B’ch Co.—7s,1899

j N.Y.&M.B’h—1st,7s,’97
Marietta & Cin.—1st, 7s..

! 1st mort., sterling
Metrop’lit’n El.—1st,1908

I 2d rnort., 6s, 1899
Mich.Cent.—Con.,7s, 1902
1st mort., 8s, 1882, s. f..
Equipm’ut bonds, 8s,’83
6s, 1909
Jack. Lan.it S—6s, 1891

Mil.&No.—1st,4-5-Gs, 1910
Mil. L.S.&W.—1st 68,1921
Mo. K. & T.—Gen.,con., 6s
Cons., assented, 1904-6.
2d mort., income, 1911..
H. & Cent. Mo.—1st,’90.

Mobile & O.—New m., 6s.
Nash.Chat.it St.L—1st, 7s
N. Y. Central-68, 1883 ..
6s, 1887
6s, real estate, 1883
Gs, subscription, 1883..
N. Y. C. & H.—1stm.,cp.
1st mort., reg., 1903

Huds. R.-r-7s, 2d, s. f.,’85
Canada SO.—1st, int. gu.
Harlem—1st m., 7s, ep..
1st mort., 78, reg.,1900

N. Y. Elev’d—1st, 7s, 1906
N.Y.Pa.&O.—Pr.rn,6s,’95
N.Y.C.& N.—Gen.,6s, 1910
N.Y.& New Eng.—1st, 7s.
1st m., 6s, 1905

Nevada Cent.—1st m., 6s.
N. Pac.—G.l.gr.,l8tcon.6s
Registered 6s, 1921

N.Pac.—B’nd ctfs, 6s,1921
N. O. Pac.—1st, 6s,g.,1920
Norf.&W.—G.l.rn.,68,1931
Ohio & Miss.—Consol, s. f.
Consolidated 7s, 1898...
2d consolidated, 7s,1911
1st m., Springfield Div..

Ohio Cent.—1st, 6s, 1920.
Istm., Ter’l Tr., 6s, 1920

Ohio So.—1st M., 6s, 1921.
Panama—S.F. snb.6s,1897
Peoria Dec. & Ev.—1st, 6s
Evans. Div.,1st, 6s, 1920

Pac. RRs.—C.Pac.—G.,6s.
San Joaquin Branch
Cal.A Oregon—1st m

132

$126 *
$104*4

ioi"
......

113
107

i07 **2
124%

ii'2 112*2

115 Xj 11G34
114 114*2
117

134

i'0'6
104 x2 iOG

$118
127
97
84 85
109 110
112 112X2

$111X2 113

t

$114
$121

133'
$130
125
125%

123
104%
$110
$
105

$--'---
$
59

$121

116
117

127
134

123%

108
106
1093
108
61
60%

$
106
IIOX2
109 *4
$100
$110
$

104*4

128"
107

114

n'o'-jj
i‘26

104*2
91
131

101
$

102
107
97
111%
87*2
112
117*2

96

"87*4
$110
117
123*2
105
$109
$104X2

i37"

......

ioe
141

103*2
$133
$133
118

10334

118*2

94*2 96

103*2
. .c

$105
$105
$102*2
107
122 34
122*4

106

108
123 x2

i'25 "
120X2
10634
105

120
106%

"99*4
110 34 112

111
11934119

112
110

Cen. Pacific.—Continu’d
State Aid bonds,7s,’84
Land grant bonds, 6s.
West. Pac.—Bonds, 6s

So. Pac. of Cal.—1st, 6s.
Union Pacific—1stmor't.
Land grants, 7s, ’87-9.
Sinking funds, 8s, ’93
Registered 8s, 1893.*.
Collateral trust, Os
Kans. Pac.—1st, 6s,’95
1st m., 6s, 1896
Den.Div.,Gs,ass’d,’99
1st cons., 6s, 1919...

Cent. BnTJ. Pac.—1st,6s
Funded eoups., 7s, ’95.

Atch.C.it P.-1st,6s,1905
At. Jew. Co.itW.—1st,6s
Utah So.—Gen., 7s, 1909
Mo. Pac.—1st consol.. 6s
3d mortgage, 7s, 1900;

Pacific of Mo.—1st, 6s ..
2d mort., 7s, 1891

St. L.& S.F.—2d, 6s, cl.A
3-6s, class C, 1906
3-6s, class B, 1906
1st, 6s, Peirce C. it O.
Equipment, 7s, 1895..

So. Pacific of Mo.—1stm
Tex. it Pac.—1st.Gs,1905
Consol., Gs, 1905
Income & I’d gr., reg.
1st,Rio G.Div.,6s,1930

Pennsylvania RR—
Pa. Co’s guar. 4%s 1st c.
Registered, 1921

Pitts.Ft.W.& Ch.—1stm
2d mort., 7s, 1912 .

3d mort, 7s, 1912..
Clev.&Pittsb.—Cons.,s.f
4tli mort., 6s, 1892

Col. Ch.it I. C.—1st, cons
2d con., 7s, 1909...
1st, Tr’t Co. ctfs., ass’d
2d, Tr’t Co. ctfs., ass’d
1st,Tr’t Co..ctfs.,suppl.

St.L.V.&T.H.—lst,g.,7e
2d mort., 7s, 1898.
2d m., guar., 7s, 1898.

Rome W.itOg.—Con., 1st.
Roch.it Pitt.—1st,Gs,1921
St. Louis it I. Mount.—1st
2d mort., 7s, 1897
Arkansas Br.—1st mort.
Cairo & Fulton—1stm..
Cairo Ark. & T.—1st in.
Gen.C.r’yit l.g.,5s,1931..

St.L.Aitonit T.H.—1st m.
2d mort., pref., 7s, 1894.
2d mort., income, 7s, ’94
BellevilleitS. Ill.—Istm.

St.P.Minn.it Man.—1st,7s
2d mort., 6s, 1909 .•
Dakota Ext.—6s, 1910 ..

Tol. Del. it Bur.—Main. 6s
1st, Dayt. Div., 6s, 1910
1st, Ter’l trust, Gs, 1910

Wab. St. L. & Pac.—
General mort., 6s, 1920.
Chic. Div.—5s, 1910
Hav. Div.—6s, 1910
Tol.P.<tW.-»lat, 78,1917
Wabash—Mort, 7s of ’09
Tol. <t W.—1st, ext,, 7s
1st, St. L. Div., 78,1889
2d mort., ext., 7s, ’93..
Equipm’t bonds,7s, ’83
Consol., conv., 7s,1907
Gt. West.—1st, 7s, ’88.
2d mort., 7s. 1893 ...

Q. & T.—1st, 7 s, 1890.
I11.&S.L—1st, 78,1882
Han.it Naples—1st, 7s
St.L.K.C.&N.—R.e.,7s
Om.Div.—1stmort., 7s
Clarinda Br.—6s, 1919
St.C.B.—1st, 7-8s,1908
No. Missouri—1st, 7s.

West.U. Tel.—1900, coup.
1900, reg

Spring Vai. W.W.—1st, 6s
OregonRR.&Nav.—1st, 6s

INCOME BONDS.

(Interest payable if earned.)
Ala. Cent.—Inc. 6s, 1918.
Central of N. J.—1908—
Chic.St.L.&N.O.—2d,1907
Col.Chic.it I.C.--Inc.7s,’90
Cent. Ia.—Coup.deb.certs
Chic.St.P.&M.—L.g.inc.Gs
Chic. £ E. Ill.—Inc., 1907
Ind.Bl.&West.—Inc., 1919
Ind’s Dec. itSpr’d—2d inc.
Trust Co. certificates...

Int, & Gt. North.—2d Inc.
2d assented, 6s, 1909—

Lehigh & W.B.Coal—1888
Lake E. &W.—Inc. 7s, ’99
Sand’ky Div.—Inc,, 1920

Laf.Bl.&Mun.—Inc.7s, ’99
Mil. L. S. & W.—Incomes.

$106
106%
114*4
106 34
120
118
$129
$

i 15 '%
113X2
114%
108%
107
109

103
115
$110*4
118
111

$107“
$96
97*8

102%
$110
111
$105X2

92X2
101*4

139
132%
126
$128
115

$

104

120

115

133
130
111X2

10834

105*4

IIIX2
120

93
101%

104X2

130

135

125

124 x,
125

94

108
I23*o
115

114*4
117 XjIUP
$112
93*2

$115
115
106
$118

115
108
110
100
99

99
102
119
110

111

106
111*4
IIOX2
110
$102

i'12
119
101
106
$122
12134
121*2

103
$106
74*2

$107
$105
$76*4

101*2
101*2
94*2

74
80

116*2

10134
101
104
20
113
115
112

57

111

120

107*2

112

105
110
76

'78*4

103

'98'
8334

90
87

Mob.it O.—1st pref.deben.
2d pref. debentures
3d pref. debentures
4th pref. debentures—

N.Y.LakeE.ifcW.—Inc,6s.
N.Y.P.it O.—lstiuc.ac.5-7
N.O. M.it Tex.—Deb.scrip
Ohio Cent.—Income, 1920
Ohio So.—2d Inc., 6s,1921
Ogdensb.it L.C.—Inc. 1920
Peoria D. it Ev.—Incomes
Evansv. Div.—Inc.,1920

Both, it Pitts.—Inc., 1921
St. Louis I. Mt. it So.—
1st, 7s, pref.. int. accum.
2d, 6s, int, acc’mulative

St’gl.&R’y—Ser.B.,ine.’94
Plain Income 6s, 1896..

St.L.A.itT.H.—Div. b’nds
Tol.Del.it R.—Inc.6s,1910
Dayton Div.—6s, 1910..

Tex.itSt.L.—L.g.,inc. 1920
Miscellaneous List.

(Broker's Quotations.)
Boat, Hartf. & E.—Stock.
Chic.it Can.So.—1st, g.,7s
Chic.it S’wcst.—7s, guar.
Cin. Ind. St. L. & Chic.—
1st mort., Gs, 1920 ;■
Cin. & Ind.—1st, 7s, ’92.
2d, 7s, 1887

Ind. Cin. & Laf.—7s, ’97
7s, 1888

Col. & Hock.Val.—1st, 7s.
2d mort., 7s

Col. & Toledo—1st m., 7s.
2d mort,, 7s

Des M.& Ft,Dodge—1st,6s
Galv.H.it Hen.—7s, g., ’71
Gr. Rapids & Ind.—1st, 7s
1st mort., 7s, guar
Ex-land grant
Stock

Indianap. &Vine.—1st, 7s
2d mort,, Gs

Kansas it Neb.—1stmort..
2d mort .

Long Island—1st mort.. .

2d mort
Stock...,

Midland of N.J.—lst.new-
Income, “A”
Income, “B”
Stock

N. J. So.—Int. guar.,Gs.’99
N.Y.&G’nw’d L.—1st,7s,n
2d mort

St. Joseph & Pac.—1st m.
2d mort

St. Jos. it West’ll—Stock.
South Side, L. I.—1st, 7s.
Tex. & St, L.—1st, 6s,1910
Utah Central—1st mort..
Utah Southern—1st mort,
Wis.Cent.—1st series, now
2d series, new

97*2
64
59 %
59

64
55
$65
93

59

100
94 X,
$80
37
50

t

2%
65
122

106%
112
107
112
109
U13
tl05
116
109
106
89
112
$115
lOIXj
23x>
111
102
84
40
115
100
50
98
19
14
37

107
50
19
91
45
20

100

Southern Securities
(Broker's Quotations.)

STATES.
So. Car.—Consol. 6s(good)
Browne, consol

Virginia—New 10-40s..
RAILROADS.

Atl. & Gulf—Consol.78,’97
Atl.it Charlotte—1st, 7s..
Income, 6s /.
Stock

Car. Central—1st, 6s, 1923
Cent. Ga.—Consol, m., 7s
Stock

ChaiTte C.&A.—Consoles
2d mort., 7s
Stock

Cliic.St.L.ifc N.O.—New 5s
E. Tenn.Va, & Ga.—1st, 7s
Stock

Georgia Railroad—7s..
6s
Stock

Memph.&Char.—1st,cons.
1st, consol., Teun. lien..
Stock • ••

Miss. Central—ist in., 7s.
2dmort,, 8s -

N. O. it Jackson—1st, 8s.
Certificate, 2d mort,, 8s.

Norf. & W.—Stock, com..
Northeast,,S.C.—1st m.,88
2d mort., 8s

Port Royal it Aug.—1st,6s
Rich.it Dan.—1st, cons.,6s
Stock -

Southw. Ga.—Conv. 7s, ’86
Stock -—

S.CaroiinaRR.—1st ni., 7s
Stock, assessment paid.
7s, 1902, nou-enjoined..
Non-mort. bonds

Western, N. C.—1st, 7s...

9734
67

92
65

65
60

95
94
59%

100*4
94%

38
77
63
58
80

3%
71

116

111

120
112

100 '
115
79
63

108
56

114
111
93
80
97
120
xl24
112
104
58

100
120
185
112
112
180
116
117
90
105
112
116
117
27
125
119
105
104
109

i‘40'
107
55%
120
76
107*2

90
118
123
106

87
45

105
60
100
20
15
39
108
60
21
93
50
25

106
94

110

81
64

110
57

117
111*2
96
81*2
100
125
126
115
106
65

105
122
195
115
114
187
120

92
108
116
120
120
30

110
107
112

14*5“
'59*a
122
79
108*2

* Prices nominal. $ And accrued interest. $ No price Friday—these are latest quotations made this week.
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore.

Bauk Stock List.

Companies.

Marked thus (*)
not National.

are
Par.

America*
Am. Exchange...
Bowery
Broadway
Butchers’ & Drov’rs’
Central
Chase
Chatham
Chemical
Citizens’
City
Commerce—
Continental
Corn Exchange*
East River
Eleventh Ward*
Fifth
Fifth Avenue*
First
Fourth
Fulton
Gallatin
German American*.
German Exchange*.
Germania*
Greenwich*
Hanover
Tmp. and Traders’...
Irving
Island City* | SO

10U
100
100
25
25
100
100
25
100
25
100
100
100
100
25
25
100
100
100
100
30
50
75
100
100
25
100
100
50

Price.

Bid.

126

:ao

150

800

Ask.

128*4

Leather Manuf’trs’.
Manhattan
Marine....
Market
Mechanics’
Mechanics’ Assoc’n.
Mechanics’ & Tr’drs
Mercantile
Merchants’
Merchants’ Exeh’ge
Metropolis*. .*
Metropolitan
Mount Morris*
Murray Hill*
Nassau*
New York
New York County...
N. Y.Nat’l Exch’ge.
Ninth
North America*.....
North River*
Oriental*
Pacific*./.
Park *—

People’s*
Phenix
Produce*
Republic
St. Nicholas
Seventh Ward
Second
Shoe and Leather. .

Sixth
State of New York..
Third
Tradesmen’s
Union
United States
West Side*

100
50
100
100
25
50
25
100
50
50
100
100

100
100
100
100
100
100
70
30
25
50
100
25
20
50
100
100
100
100
100
100
100
100
40
50
100
100

130

150

00

135
100

150

101
102

100

no

140
120

122

128

Insurance Stock List,
[Quotations by E. S. Bailey, Broker, I

No. 7 Pine Street.] j
Price.

Companies. Par.

. •

Bid. Ask. J
American 50 160 170

£ American Exchange 100 115 120
Rnwpry 25 200
Broadway 25 220 • • • I

Brooklyn 17 200
C!iM7.Rn.s’ 20 165 175
City 70 !25
Clinton 100 135 I
Columbia 30 HO 70 1
Commercial 50 100 110
Continental 100 225 .....

Eagle 40 215 . . . , I
Empire City 100 97 . . • • I
Exchange 30 100 110
Farragut 50 120 . . . . ]
Firemen’s 17 98 102
Firemen’s Trust 10 110 115
Franklin & Emp..„ 100 .115 . • . « I
German-American.. 100 180 i9U
Germania 50 157 , I
Globe.. 50 118 • • i
Greenwich 25 270 300
Guardian 100 00 70 |
Hamilton 15 145 150
Hanover 50

50
100
80 '

105
90 j

Home 100 155 100 1
Howard 50 123 127
Importers’ & Tr’d’rs 50 05 100
Irving 100 75 85
Jefferson 30 ,150 , J
Kings County (Bkn.) 20 200 210 j
Knickerbocker 40 05 70
Lafayette (Br’klyn). 50 110 • • 1
Lamar 100 93 90
Lenox 25 70 80
Lone Island (B’klyn) 50 112 117
T.nrillnrd 25 05 70
Manufac’rs’ & Build. 100 145 150
Manhattan 100 108 115
Mech. & Traders’... 25 100 170
Mechanics’ (B’klyn). 50 150 100
Mercantile 50 85 90
Merchants’ 50 125 130
Montauk (Brooklyn) 50 115 [
Nassau (Brooklyn).. 50 150 n B R 1
National 37*4 115 J
New York Equitable 35 155
New York Fire 100 110
New York & Boston. 100 05
New York City 100 70 75 I
Niagara 50 185
North River 25 110 114
Pacific 25 230
Park 100 120 125
Peter Cooper 20 200 210
People’s 50 115 120
Phenix 50 135 140
Relief 50 88 02*4
Republic 100 75 80
Rutgers’ 25 150
Standard 50 125
Star 100 110 120
Sterling 100 75 80
Stuyvesant 25 115
Tradesmen’s 25 105 110
United States 25 130 135 j
Westchester 10 115 121 jWilliamsburg City.. 50 210

Gas and City Railroad Stocks and Bonds.
[Gas Quotations Dy ueorge H. Prentiss,Broker, 17 Wall Street.]

Gas Companies.
I

Brooklyn Gas Light Co
Citizens’Gas Co (Bklyn)

do bonds
Harlem
Jersey City & Hoboken
Manhattan
Metropolitan

do certificates
Mutual, N. Y

do bonds
Nassau, Brooklyn

do scrip..
New York
Peop'e’H (Brooklyn)
Bond3
Bond

Central of New York
Williamsburg

do bonds
Metropolitan, Brooklyn
Municipal.

do bonds
Fulton Municipal

Par.

25
20

1,C00
50
20
50
100
V*r.
100

1,000
25

Va\
100
10

1,000
Var.
50
50

1,000
100
100

Amount

2,000,000
1,200,000
315,000

1,850.000
750,000

4,000,000
2,500,000
1,000,000
5,000,000
1,000,000
1,000,000
700,000

4,000,000
1.000,000
375,000
125,000
460,000

1,000,000
1,000,000
1,000,000
3,000,000
750.000

Period

Var.
Var.
A.&O.
F.&A.
J.& J.
J.& J.
M.&S.
M.&S.
Quar.
F.& A.
Var.
M.&N.
M.&N.
J, & J.
M.&N.
Var.
F.& A.
Quar,
A.& O.
M. &N.

M. &N.
100 Jl:5dd,000j (

Date.
*

Apr., *81
Aug.,’80
1828
Feb. ’78
Jan., ’61
Apr., ’cl
Feb., ’81
Feb., ’81
Apr., ’81
1882

Dec. ’80
May, ’8!
May, ’81
Jan., ’70
1897
1900 &C
July, ’80
Jan.. ’81
1900
Jan., ’81
Apr., ’81
1888

Bid. Ask.

120
50
™7*4
85
155
190
147
103
70
104
60
100
100
40
105
90
05
65
104
65

.105
1110
0

[Quotations by H. L. Grant, Broker, 145 Broadway.]

BleeckerSt. & Fult. Ferry-St’k1st mortgage •

Broadway & Seventh AV—St k
1st mortgage

Brooklyn City—Stock1st mortgage
Broadway (Brooklyn)—Stock ..Brooklyn & Hunter’s Pt.—St’k
1st mortgage bonds

Bushwick Av. (B’klyn)—Stock.Central Pk. N. & E. Kiv.—Stock
Consolidated mort. bonds—

Christopher & Tenth St.—Stock
Bonds

Dry Dock E.B.& Batt’ry—Stock1stmortgage, consolidated ..

Eighth Avenue—Stock
1st mortgage

42d St. & Grand St. Ferry-St’k1st mortgageCentral Cross Town—Stock —
1st mortgage

Houst.West St.& Pav.F’y—St’k1st mortgage
Second AvenUe—Stock
3d mortgage
Consol, convertible
Extension

Sixth Avenue—Stock
1st mortgageThird Avenue—Stock
„lst mortgage
Twenty-third Street—Stock. ..1st mortgage i

100 900,000 J. & J. H
*

Jan., ’81 23*4 26
1,000 694,000 J. & J. 7 J’ly,1900 108 112
100 2,100,000 Q-J. 2 Apl.. ‘81 130 135

1,000 1,500,000 .J.&D. 7 June ”84 103*4 106
10 2,000,000 Q—F. 5 May, ’81 105 170

1,000 300,000 M.&N. 7 Nov. ’80 102 110
100 200,000 Q-J. 3 Apl., ’81 140 150
100 400,000 A.&O. 2 Apr., ’81 95 100

1,000 300,000 J. & J. 7 1888 102*4 105
100 500,000 J. & J. 2*4 Jan., ’81 05 100
100 1,800,000 1O 2 Apl., ’81 118 125

1,000 1,200,000 J.&D. 7 Dec.1902 113 110
100 050,000 F.& A. 2*4 Feb., ’81 90 100

1,000 250,000 J. & J. 7 1S98 100 110
100 1,200,000 Q-F. 3 May, *81 105

500&C 900,000 J. &D. 7 June, ’93 114 118
100 1,000,000 Q-J. 3 Mut, ’81 175

1,000 203,000 J. & J. 7 Jan., ’84 100 iio
100 748,000 M.&N. 6 May, ’81 185

1,000 230,000 A.&O. 7 Apr., ’93 110 115
100 600,000 „ „ „ w 9 r t .... * * - 50

1,000 200,000 M.&N. 7 Nov.1904 105 no
100 250,000 50
500 500,000 J. & J. 7 July, ’94 105 no
100 1,199,500 J. & J. 2*4 Jan., 81 11C 115

1,000 150,000 A.&O. 7 Apr., ’85 i 100 102*4
1,000 1,050,000 M.&N. 7 Oct., ’80 j 105 108
£00* C 200,000 M.& S. 7 Sept.. ’83 100

100 750,000 M.&N. 5 Feb., ’81 200
1,000 500,000 J. & J. 7 Juiy, *90 110 115
100 2,000,000 Q-F. 5 May, ’81 180

1,000 2,000,000 J. & J. 7 July, ’901 112 114
100 600,000 F. &A. 4 Feb., ’91 145 155

1.000 250,000 M.& N. 7 May. ’931 105 112

SECURITIES.

BOSTON.
&tch. & Topeka 1st m.7s

do land grant 7s
do land Inc. Ss..

Boston & Maine 7s
Boston & Albany 7s

do 6s
Boston & Lowell 7s

do 6s
Boston & Providence 7s
Burl. & Mo., land grant 7s—

do Nebr.68 Ex
do Nebr. 6s

Chicago Burl. & Quincy 4?.
k/uuu. & Fassumpslc, 7s, 189
Sastorn, Mass., 4*s, new. .

Fitchburg RR., 6s
do 7s

Fort Scott & Gulf 7s
Hartford & Erie 7s
K. CltvLawrence & So. 4s...
Kan. City, St. Jo. & C. B. 7s.
Little Ii’k & Ft. Smith, 7s,1st
New York & New Eng. 6s..

do ’7s .

New Mexico & So. Pac. 7s.
OgdensDurg & Lake Ch.6i.

do Inc.
Old Colony,7s
Old Colony, 6s
Pueblo & Ark. Valley, 7s.
Rutland 6s,1st mort
Vermont & Mass. K Li.,6s
Vermont & Canada, new 8s..

STOCKS.
Atchison & Topeka A.
Boston & Albany ....

Boston & Lowell..
Boston & Maine
Boston & Providence
Cheshlrepreferred
Chic. & W. Michigan
Cln. Sandusky & Clev
Concord
Connecticut River
Conn. & Passumpslc .

Eastern (Mass.)
Eastern (New Hampshire)...
Fitchburg
Flint & Fere Marq.

do pref
Fort Scott* Gulf, pref

do common.
Iowa Falls & Sioux City
Little Rock & Fort Smith....
Manchester & Lawrence....
Mar. Hough. & Out
Mar. Hough. & Oat., pref...
Nahsua* Cowell
New York & New England...
Northern of N. Hampshire...
Norwich & Worcester

do pref.

Bid

126
123*4

127*4
127*4

119
110
lt'5fc

109*;

115
8254

108
123*4
118
112
123 ,

ids
7654

122
105

Ask.

128

127

08
117*4
iOJ*.

174
107*
101
170
C4
92*4
30*

149
35*
100
133
05
88
87*4

150
81*4

140%
[175
ids
175

56

Hevere Beach * Lynn

do pref..

116

123

SECTUBITIES.

Catawlssa. chat, m., 10s, ’88...
do new 7s 1900

Connecting 6s, 1900-1904
Chartlers Val., 1st m.7s.C.,190l
Delaware mort.. 6s, various..
Del. * Bound Br., 1st, 7s, 1905
East Penn. 1st mort. 7s. ’88 ..
El.*W’msport, 1st m.,7s,’80.

do 5s,perp
Harrisburg 1st mor*. 6s, ’83...
H. * B. T. 1st m. 7s, gold, ’90.

do 1st m. 7s, fd. g.’89

do

52*
150
30
101
135

88

120
155
82
109
163

134

135
08
29*4

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g’d, !nt.,reg. or cp
do 58, reg., 1S82-1832
do 5s, new, reg., 1892-19021
do 6s,10-15, reg.,H77-’82.
do 6s,15-25, reg., 1882-’92.
do 4s, reg., 1894-1904

Philadelphia, 5s reg
do 6s,n.,rg., prior to’95|
do 4s, various
RAILROAD STOCKS4

Allegheny Valley
Buffalo Pitts. & Western...

do pref
Camden & Atlantic

ao do pref
CntawlEsa

do pref
do new pref

Delaware & Bound Brook....
East Pennsylvania
Elmira & Williamsport
do do pref..

Har. P. Mt. Joy & Lancaster.
Huntingdon* Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
Mlnehlll
Nesquehonlng Valley
Norristown
Norfolk & Western, pref

do do com....
North Pennsylvania
Pennsylvania
Philadelphia* Erie
Pnlladelphla & Reading
Philadelphia* Trenton
Phlla.Wllming. & Baltimore.
St. Paul & DuluthR.R. Com

do do pref.
United N. J. Companies
West Chester consol, pref....
West Jersey
West Jersey* Atlantic

CANAL 8TOCK8.
Chesapeake & Delaware
Delaware Division.
Lehigh Navigation
Morns
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susqnehaana

RAILROAD BONDS.
Allegheny Val..7 3-10s, 1896...

do 7s, E. ext., 1910
do Inc. 7s, end.,’9-1.

Belvldere Dela. 1st m., 6s,1902.
do 2dm. 6s. ’85..
do 3dm. 6s,’87..

Camden &Amboy 6s,coup,’83
do '6s, coup.,’89
do mort. 6s, ’89

Cam. & Atl. 1st m. 7s, g., 1393
do 2d m. cur. 7s, 1879..

Cam. & Burlington Co. 6s,’97.
CRtnwInsA rnnv.. ’*<2. .I

119

2254

20*4

50*4

ice

131
110

22X
37
25

53*4

15*4

02*4

59*

59*1 60
0554 65*4
2J* 27
28*4 j 2854
... 199

200

40*4
... i

15

120
120
57*4
120
108
10?
100

114

5s, 1995
Ithaca* Athens 1st g d, 7s.,’80
Junction 1stmort. 6s, *82

do 2d mort. 6s, 1900 ...
Lehigh Valley, 1st,6s, cp., 1898

do do reg., 1893...
124* do 2dm.7s,reg., 1910..i

do con. m., 6s,rg.,1923
112*4 do do 6s,cp.,19<!8

Little 8chuylkil), 1st m.7s,’82
N. O. Pac., lEt m.,6s, 1920 ‘

108*4 North. Penn. 1st m. 6s, cp.,’85.
do 2dra.7»,cp.,’96.
do gen. m. 7s, cp., 1903.
do gen. m. 7s, reg., 1909
do new loan 6s, reg

100 HOll Creek 1st m. 7s, coup.,’82.
rittsb. Tltusv. & B., 7s, cp.,’96

do Scrip
Pa.&N.Y.C.* RR.7s,1896 ...

do 1900 ...
Pennsylv.,gen. m. 6s, cp.. 1910

do gen. m. 6s, rg., 1910.
do cons.m. 6s, rg., 1905.
do cons.m. 6s, cp., 1905.
• o do 5i

Penn. Co., 6s. reg .

Perklomen 1st m. 6s,coup.,’8i
Phlla. & Erie 2d m. 7s, cp.,’98

do cons.mort. 6s.’920
po do 5s,!920

Phlla. Newt’n & N.Y.. 1st m.
Phil.* R. 1stm.6s,ex.due 1910

do do 1910
do 2d m., 7s, ep..93.
do cons. m..7s,cp., 1911
do do reg.,191!
do cons.m.6s,g.lRC1911
do lBip.m.,6s,g„ C. 1897
do gen. m.6i, g.,C.l?03
do In. m.,7s,coup.,’.896.
do dsb. coup., 1393*....
do do c^up. off, 1893.
do scrip, 1882
do conv. 7s, R. C., 1893*
do ' 7s, coup, off, ’93

Phll.&li.Coal&Ir’n deb.7s.92*
do deb. 7s. cps.ofl
do mort., 7s. 1892-3

Phlla. Wllm. & Balt. 6s, ’84
Pltts.Cln.&St. L. 7s, cou.,1900

do * do 7s, reg., 19iX)
Rich.* Danv.cons.lnt.0s,19’5
Shamokln V.& Pottsv.7s, 1901
Steubenv. & Ind. 1st, 6s, 1884.
Stony Creek 1st m. 7s 1907
8unb. Haz. * W.,lst m.,5s,’23.

do 2d m. 6s. .938..
Sunbury & Erie 1 st m. 7s, ’97..
Syra.Gen.* Corn’g,lst,78,l»05
Texas * Pac. 1st m ,6s, g..1905

do Rio Grande D v
do cons. m.,6s,g.,1905
do lnc.&l. gr.,?8 1915

Union* Tltusv. iBt m. 7s, ’90
United N. J. cons. m. 6s, ’94..
Warren * F. 1st m.7s, ’96
West Chester cons. 7s, ’91
West Jersey 6s, deb,,coup.,’8S

do 1st m. 6s, op.,’96.
do 1st m. 7s, ’99
do cons. 0s, 1909 ....

W. Jersey* At’. 1stm Ss, cp.
Western Penn. RR. 6s,cp.’93.

do 6s P.B.,’96.
CANAL BONDS.

Chesap. & Dela. 1st 6s, rg.,’86
Delaware Division 6s, cp.,’78.
Lehigh Navlga. m.,6s, reg.,’84

do mort. RR., rg .’97
do m. conv. g., reg.,*94
do mort. gold,’97....
do conB. m.7s,rg.,191!

Morris, boat loan, reg., 1885..
Pennsylvania 6s, coup., 1910..
Schuylk. Nav.lst rn.6s.rg.,’97.

do 2d m. 6s. reg., 1907
BALTIMORE.

Maryland 6s, defense, J.& J...
ao 68, exempt, 1887....
do 6s, 1890, quarterly-
do 5s, quarterly

Baltimore 6s, 1SS1, quarterly.
do 6s, 1866, J.« J,
do 6s, 1890, quarte :ly..
do 6s, park, lsau,Q.—M.
do 6s, 1893, M. * S
do 68,exempt,’3S.M.&S.
do 68, 1900, Q—J
do 68,1902, J. & J
do 5s, 19:6, new

Norfolk water, 8s
RAILROAD STOCKS. Par

Balt.* Ohio.... 100
do 1st pref
do 2d pref
do Wash. Branch. 100
do Parkersb’g Br..50

Northern Central 50
Western Maryland 50
Central Ohio 50
Plttsourg & Connellsvllle..50

RAILROAD BONDS.
Balt. & Ohio 6s, 1885,A.&O. ..
N. W. Va. 3d m..guar.,’85,J&J
Plttsb.* ConnelTsv.78,’98,J*J
Northern Central 6s, ’85, J&J

do 6s. 1900. A.&O.
do 6s, gld, 1900, J.&J.

Cen. Ohio 6s, lstm.,’90.M.& S.
W. Md. 6s, 1stm., gr.,’90,J.*J.
do 1st m., 1890, J. & J....
do 2d m.,guar., J.&J....
do 2d m.,pref
do 2d m.,gr. byW.Co.J&J
do 6s, 3d in., guar., J.& J.

Bid.

125

100

121
122*4

*02

122

109*4
118
123
118
107

125

128

108

119

100
121
121
121
127
127
117*4

9594
83

65

Ask.

125

11494

ids

124

120
105

105

iKiio

93

125

138
132*4
122

121

109

104*4

i*5

109

108

123

90

01

fl24$4

mi
40

110*4
102
105*4

118

i20

H094
110
111

90

!08
117

1(0*4
105
00*4

Mar. & Cin. 7s, ’92, F. i A...
do 2d, M. * N ......

do Ss, 3d, J. * J
Union RR. 1st, guar., J. * J.

Hn Pwinn

110
117

125
124

205

175

£5*4
15
48*4

1C9

120
110

117
113

114*4

ill

123*4
91*4
52

i Vs

125

50

116*4
117
120

105

107
109
117

135*4

210

58*
17

109*
112

120

114

112

9194
52*
120 -

* This coiumn shows last dividend on stocks, but the date of maturity of bonds. • In default. % Per share.
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-Jan. 1 to latent dale.—
1881.

$292,887

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
“Jan. 1 to latest date” furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column:

/—Latest earnings reported—v /-
Week or Mo. 1881. 1880.

Ala.Qt. Southern.May $52,307 $45,3 4 4
Atoh.Top.AS. Fe.Mav 1,006,000 G78.000
Boat.A N.Y.Air-L.April 22.884 23,069
Bur.C.Rap.ANo.-lst wk .T’ue 41,450 36.098
Cairo A 8t. Louia.4th \vk M’y 9,670 10,183
Central Pacific...May 2,068,000 1,776.487
Cites. A Ohio May 252,235 199,44 4
Chicago A Alton .1stwk J’ne 149,931 158,466
Chie. Burl.&Q...April 1,574,371 1,489.894
Chie. A East. Ill.. 1stwk J’ne 36,346 25,771
Chic.AG.Trk.Wk.endJune 11 25,947 2'>,352
Chic. Mil. A St. P.2d wk June 407,000 277,928
Chic. A Northw..2d wk June 487,000 374.800
*Chi.St.P.MinA0.2d wk J’ne 78.127 60.329
Chic. A W. Mich..3 wks May 50,586 43,792
Cln. Ind.St. L.AC.May 186,995 188,804
Cincinnati South.April 173,929
Cin. A Spring!. ..lstwk J’no 18.281
Ciev. Col. Cln. A1.1stwk J’ne 80.084
Clev. Mt.V. A Del.lst wk J’ue 7,672
Denver A Rio Qr 2d wk J’ne 133.825
DesM.AFLDodsre.lstwk J’ne 5.459
Det. Lana. A No..May 116,005
DubuqneAS.City. 1st wk J’ne 23.769
Eastern February.. 192,165
f&astTfenn.V.AG.May 133,900
FlintAPere Mar.lstwk J’ne 38,385
GaLHar.A San A.May 80,032
GrandTmnk.Wk.end.Apr.30 215,296
Gr^tWestern.Wk.end.J’ne 10 85,136
HannibalASt. Jo. lstwk J’ne 46,559
Houst.E.AW.Tex.May 11,709
Houst. A Texas C. lstwk J’ne 48,647
Illinois Cen. (Ill.).May 499,200

Do (Iowa).May 137,670
Indiana Bl. AW., lstwk J’ne 28.742

Do Ohio Div.4th wk M’y 20,590
IncL Dec. A 8p...May 35,123
Int. A Gt. North.. 1stwk J’ne 35 327
Iowa Central May 74,067
K. C. Ft. 8.AGulf.3 wks May 70.319
Lake Erie A West, lstwk J’ne 28.465
Louisv. A Nashv.lstwk J’ne 195,100
Memp. A Chari... lstwk J’no
Mem?.Pad. A No.lstwk J’ne
MILL. Sh.AWest.2d wk J’ne
Minn. A St. Louis. 3d wk May
Mo. Kans. A Tex.lstwk J’oe
[issouri Pacific -lstwk J’ne

18,821
4.813
10.994
24,991
94,639
137.486
145.416

15.747
76,817
7,336
68,836
4,749
91,092
19.725
175,345
113,810
25.895
78,616
181,138
92,768
41,783
6,634
44.034

521.739
140,381
24.863
18,770
26,314
20.388
63,577
51.562
29,293
158,60)
14.22 L
2.979
7,714
12,565
60,576
87,924
129,249
158.839

86.205
835,551
171,370

3.707.133
1,051.988
2.730,818
5,335.289
658.188
618,078

6,197,000
7,693,956
1,407,412
357.699
879.930
628.194
406.648

1,681,421
175,759

2.229,987
128,664
4U9.233
401,863
390,748
824,318
782,461

1880.
$215,145

88.240
865.067
144.835

6.779 742
1.044,782
2,965.0)6
6,067.022
465,268
502.567

4.972 523
7.578.021
1.228,703
308.553
883,461

3,473.119
2,308.958
804,422
52,200

1,555,533
2.317,113
581,538
510,831

370.924
1,638.362
184,284
901,396
115,681
465,899
435,074
377.659
737.659
647,634

3,25*7^331
2,101,519
998.911
39.281

1,309,538
2,351,561
670.738
487,616

181.994
1,011,476

531,646
516,065

4.430,109
514.770
100.356
213.280
295,247

641,731

419,035
378,693

3,239,531
453,85 4
84.420
167,673
209,043

Mobile A Ohio May
Nashv. Ch.ASt,L.May 163,431
N.Y.Cent. AHud March 2,668,250 2,854,835
N.Y. L. Erie A W.March 1,847,261 1,614,958
N.Y.AN. Ensrl’d.May 215,271 183,701
N. Y. N.H.AHart.April 457,680 384,483
N. Y. Pa. A Otuo.-April 471,973 412,870
Norfolk AWest...May 145,202 131,407
NorthernCentral.April 487,272 386,130
Northern Pacific .2d wk J’ne 84.539 53.053
OhioSouthern lstwk J’ue 7,102
Oreg’nR. Nav.Co.May 419.600 327,517
Pad. AElizabetht.4thwk M’y 13,221 8,441

976.831
923,675

7,366,426
4,716,463
1,003,522
1,724,100

891,352
830,550

7,765,679
4,193.557
861.374

1,470,665

832.402
1,703,991
1,031,802

763,750
1,466.809
797.436

1,395.252
210.548

1,191.500
151,024

Pennsylvania April 3,760,372 3,488.366 13,889.505 12,794,679
239.032

1,028,700
143.821

1,132,304
Peoria Dec. A Ev. lstwk J’ne 13,296 10,472
Philadel. A Erie..April 293,323 334.947
Phlla. A Reading.April 1,484,864 1,496.330
St.L.AltAT.H. ..lstwk J’ue 24,635 23,076

Do ^ (brchs).lstwk J’ne 12,950 11,231
St.L. IronMt.A 8.lstwk J’ne 121,900 93,888
SkL. A San Fran.lstwk J’ue 63,592 42,456
St.P.Minn.AMan.2d wk J’ue 89,800 62,200
Scioto Valley lstwk J’ne 8.002 5,148
South Carolina. ..March 130,841 94,594
Southern Pacific.April 487,000 486,928
Texas A Pacific ..1st wk J’ne 56,486 29,798
ToL Delp. A Burl.4th wk M’y 6,773 2,724
Union Pacific....13dys J’nel,009,659 808,961
Wab. St.L.A Pac. lstwk J’ne 290,722 269,405
Wi8eon8inCent...3 wks Mar. 46,930 63,426
* Including St. Paul A Sioux City lines,
t Including Selma Rome A Dalton.
U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

632.508
329,95 4

2,984,144
1,265,003
1,722,617
134,823
366.796

1,507,300
1,440,670

5 46,735
276,785

2,348,920
985,630

1,319,044
118,536
332,818

1,365,749
1,025,078

5,208,995 5,471,916

June 11...
“ 13...
“ 14*..
«' 15...
" 16...
“ 17...

Total. ..i..

Receipts.

817,859 06
1,452,859 31
1,190,119 26
922,571 72

1,273,875 78
802,007 42

6,459,292 55

Payments.

$
694.899 13

1,918 829 11
397,688 20
905,282 59

1,076,103 95
1,007,838 71

6,500,641 69

Balances.

Coin.

76,501,401 14
76,479,701 23
76,868.246 12
76,802,045 50
76,792,189 67
76,574,164 62

Currency.

$
6,690,133 66
6,245,913 77
6,149,800 94
6,233.290 61
6,440,918 27
6,453,112 03

* Including $300,000 gold coin received from San Francisco Miat.
Coins.—The following are quotations in gold for various coins:

Sovereigns $4 84 ®$4 87
Nanoleons 3 82 ® 3 86
Xl Reichmarks. 4 72 ® 4 76
X Guilders 3 92 ® 3 98
Span’llDoubloons.15 55 ®15 75
Mex. Doubloons.. 15 50 ®15 60
Fine silver bars .. 1 11 ® 1 113*
Fine gold bars— par ® *4 prem.
Dimes A dimes. — 99*3® par

Silver *43 and *33. — 993*® par.
Five francs — 92 ® - • 9 4
Mexican dollars.. — 88 ® — 89
Do uncoraraerc’l. — 85^® —

English silver .... 4 72 ® 4 80
Prus. silv. thalers. — 68 ® — 69
U. S. trade dollars — 99M® — 99%
U. 9. silver dollars — 997a® par.

—Messrs. Buttrick& Elliman are one of the active and enter¬
prising firms of Wall Street, and have had a long experience in
ail the various dealings in stocks and bonds. They give par¬
ticular attention to purchases of securities for investment, and
pai&e*desiring to invest in railroad bonds or other good secur¬
ities, are invited to give them a call.

New York City Banks.—1The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on June II,
1881:

Bulks.

New York
Manhattan Co...
Merchants
Mechanics’ .. ..

(Jnion
America
Phoenix
City
Tradesmen’s
Fulton
Chemical
Merch’nts’ Exch.
Gallatin Nation’!
ButChers’&Drov.
Mechanics’ & Tr.
Greenwich
Leather Man’f’rs-
Seventh Ward...
State of N. York.
American Exch..
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irvins:
.Metropolitan
Citizens’
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn Exchange..
Continental.
Oriental
Marine
Importers’ A Tr..
Park
Vlech. Bkg. Ass’n
North River
East River......
Fourth National.
Central Nat
Second Nation’I.
Ninth National..
First National..
Third National..
N. Y. Nat. Exch..
Bowery National
N. York County..
Germ’n Americ’n
Chase National..
Fifth Avenue....
German Exch. ..

Germania
U, S. Nat

Total

Capita!.

Average amount of

Loans and
discounts.

t
2,000,000
2,050,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1.000,000
1,000,000
000,000
300,000

1.000,000
1,000,000
300,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
412,500
700,000

1,000,000
500,000

3,POO.000
600,000

1,000,000
500,000
500,000
500,000

1,000,000
1,000,0'K)
300,000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
800,000
100,000
20\000
200,000
500,000

10.300,000
6.8 :>1 ooo
8.T 13. JO. J
H, 142.000
5.11L.100
1".634.000
3,685.000
10.807,400
3.247.100
I,839,500

13.7S3.S0G
4,377.70'J
4,660 200
1.701.000
1.008,000
964,800

3.260.300
1.04 4,300
3.718.900
13,825.000
19,J36.50{.
5,445.000
5.847.900
2.561,400
5.654.90C
3,3 <7.S0G
1.429.700
2.944,80c
8.954.700
3,0l2,7fj(,
13.713.000
2.143.700
2,758.000
2.909.80C
2.214.900
3.680,000
4,<»05.00C
8,740.IOC
2.022,3nn
3.418.000
21.447,900
18.775,700

994,400
911.300

1.050, *00
20.559.0sc
9,608,000
3.393.000
5.977.100
17,442.600
6,419.200
1.494,800
1.580,900:
1,438.’00
2.527.20
4.388.600
1,9’.2,300
1,295,00./
1.215.700
3,281,500

Specie.

ft
2,448.0 )0
1,0.) 1.800
1, 45, .00
1,355,000
958.60 J

1.938.400
706.000

2,05 >,100
425,800
3 *1.600

3.68 .700
418,106
224,900
341.10b
117.000
16 400

457.700
197.200
60)',800

3,566.000
10.315.600

888,000
1,477.200
443.300
641.600
604.200
194.700
344.0po

1.289.900
561.100

6,859,000
334.600
220.600
474.200
362.100
611,000
140,Oqo

2.7o0,«00
23.2on
838.000

. 5>06.3oo
4.593.400
193.200
23.200
123.300

3.787.O00
1,654,0 10
599.' *00

1.023.500
2,794.500
1,044,200
200.600
32.000
37.400
311.600
795.6,)0
441.700
19,000
55.200
794.600

Legal
Tenders.

ft~
242.000
317.800
0. 8.100
470,000
46 2,400
410.200
33.000
334.000
95.500
141.300
298.300
310,000
153.000
68,9iK)
144,000
185,100
186,600
55.500
l! 0,800
650.000
697.00,3
202.700
132,900
210.600
196.300
240.5Q0
96.900
172.Oou
8/7,5oo
223.700
303,000
273.7Q0
92,3O0
2i0.?0ul
75.9oo!

298.0001liO.Ooo
185.7001
405,2uo j
144.000!
316,000

1.091,609
16.200

2U80OC
105.700
884.700

1.406.000
29i).900
593.800
807.200
412.4;K)
97,300,
383.000
436.600
70.000

289.40C
40.3f)u
113.900
128,20'
68,000

Net dept's
other

than U. S.
Circular
tion.

1.375,20) ?47,494,9 ) 178,902,80 ) 18 313,3 >0 345.643,2)0 19.236,10

19.101,000
5.298.600
7.849,200
7,128,000
4.708.400
8.611.400

. 3.407.001.
12,090.100
2.049.296
1.421,500

14 05;;. loo
3,780,000
2 510.700
l ,503,000
1,615,006
917,400

2.553.400
1.0.18,900
3,538,300
12.099.000
21,849.100
4.239,800
0.204.400
2.985.400
3.352.100
3.518.000
1.628.700
•2,937.100
8.903.700
2,82i‘,40O

’. 5,143.000
2.381.700
2.444.900
2.453.100
1.834.600
3.773,000
2.429.900
10,263,900
1,892,000
4.028.000
24.146.500
22.478.00C

754 500
1,042,700
840.706

20.225 400
10.761.000
8 649.000
6.688.100
18.095.400
6,615 000
1.188.600
1.438.100
1.751.400
2.244.100
4.739 106
2.0 i4 100
1,398,600
l 359,400
3.266.100

I
495,000

360,000

1.100
287,000

791.400

407,700
785.400
237,200
174.000
2,700

472,100
35,300

1,110,«00
960.000
358,900

1,123,500
45,000
5,400

793.766
433 000

2,250,1 00
368.200
3,900

450,001)
447.100
450,000
4.600

778,000

45.000
1,087.300

45,000

224 000
810,000

t.287.000
45.000

588.700
415,900

268,200
221.000
180,000

91,810

446.400

The deviations from returns of previous week are as follows :
Loans and discounts .....Inc. $6.40X000 t Net deposits Inc. 16.094.600
Specie Inc. 850,70) I Circulation Dec. 27,200
Legal tenders Dec. 12,000 i

The following are the totals of the New York City Clearing
House Banks’ returns for a series of weeks past:
1831.

Jan. 8.
*• 15.
“ 22
“ 29.

Feb. 5.
“ 12
“ 19.
“ 28.

Mar. 5.
“ 32.
“ 19.
“ 28.

April 2
“ 9.
“ 18.
“ 23.

30.
May 7
“ 14.
“ 21
“ 28'.

June 4.
*• 11

Loans.
ft

...301,080,20*
...302,881,3 >0
...307,839,800
.. .310,632,200
..316,092.900
...317,139,100

Specie.

81,913,900
65,162,500
60.484.100
68.241.100
67,003,700
67.8)0,800

320,807,300 65,819,000
...3ie.531.400 58.0 4.200
...298,465,400 54,894,100
...296.252.900 55,868,000
...300,177,300 59,552,600
...300,622,000 57,663,900
...300,48X100 57.611,000
,.. .305.2*4,400 60.129.600
....3;KJ.383?400 62.^19.300
,...305.717.600 68.804,200
...301,435.200 69,289.400

31Q,W50.000 73,316.500
... .317,730,900 76,887,700
.. .324,192,800 80,518.500
...332,025,700 79.131,800
...341.091,900 76,052,100
...347,491,900 76,902,800

Teniers. Dsptsits.
ft *

13.817,400 285,737,700
15,636,109 292,373.89)
16,395,000 29 S,931,930
17,237,900 302.512,3)0
15,9)7,509 3)7,097,200
15,513,0)0 307,921, 00 18,352,309 917,812,071
14.887.200 307.718,100 1X25 »,590 1105,432,825
15,0*8,000 296,517.900 16.181.6)0 1143.973.545

274,41 *.600 15,418,50) 1241,050,579
271,00H,8)O 15,408.100 1020.907.955
277,931,600 15,771,100 812,503,831
275.586.500 16,8)0.500 774,684.705

Circuhtion. Agg. Clear
$ $

1.8,423,209 1179,878,986
18,425,009 U79.S99.303
13,315,5091224.918.182
18,3)9.700 955,459,473
18,30),3)0 1 042,393,915

13,289,200
12,468.000
1*2,241,200
12.9.34.500
12.710.500
12.472.700
13,428,600
14,413,290
15.784.700
10,024,600
17,131,100
17,873.000
18.6)3,800
18.325.300
13.313.300

275.495.400
282,788,500
238,821,100
292.653.000
294.5.36,300
305,033,900
310.818.400
326,611.700
3)2,132.800
339,548,690
315,013,200

10,713,500
16.709,000
10,SSO,2OO
17.217,400
18,600,100

950,440.299
815.o34.4S2
721.179,359
978.263,338
879,802.835

18.664.200 1144.478.789
18,596,900 1078.852.085
19.135.300 1212.647.682
19.301.200 1193.720,141
19.203.300 919,391,800
19.233,100 973.180.859

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past:

1881.
Mar. 14..
” 21..
“ 28..

Apr. 4 .
“ 11..
“ 18..
“ >*i

May 2.'.'
“ 9..
“ 10..
" 23..
** 30..

June 0..
- 13..

Loans.
$

140.629.900
145,529,0)0
140,111,000
147,55) ,200
140.289.900
140,129,200
140,037,100
117,007,400
149.674.900
150,336,500
150,124.100
151,061,400
152,846,300
151.290,400

Specie.

5.535.400
5.700.100
5.842,309
5,846,200
5.607.100
6,084,800
0,592,000
6,043,200
0,744,400
6.843.400
0,678,700
7,503,700
7.964.100
7,855.900

L. Tenders.
ft

2.470.700
2.532.300
2.793.700
2,870,000
2.4)8,300
2,434,400
2,709,100
3,027,700
3.117.300
3,059,100
2,938,200
3.294.700
3,3)0,100
3.3.23,500

Deposits.*
ft

85,772,500
85,066,900
85,468,100

, 85,S23,900
86,959,800
88.689.300
90.121.300
91.451.900
95.954.900
96.911.700
98.513.900
101,051,500
106.244,7-K)
109,751,500

Circulation.
ft

29,8)1,900
29,8:5,90')
29.975.500
30,135,800
30.282.700
30,464,400

'

30,024,500
30,022.000
30.790.600
30.93X900
30,997,100
30.476.500
30.822.700
30.989.600

Agg. Clear.
*

70.117.775
09,634.123
68.840,822
09,096.257
70.463.7W
79.105,341
77,502,234
80,149,257
95,227,634
85,405.247
92.454.598
90.881,371
92,86*2,818
87,603,568

# Including the item “ due to other banks.”

Philadelphia Banks.—The totals of the
are as foliowb :

Loans.
ft

.. 70.603,787
. 70,563.874

. 70.170,265
.. 70,260,005
.. 71,181.790
.. 72.805.791
.. 73,495,827
.. 74.253,494
. 75,104,003

74.801.575
.. 74,542,079
.. 75.349,4)9
.. 70,612.564
.. 76,471.207

Philadelphia banks

1881.
Mar. 1*....
•* 21....

28....
4 ..

11....
18....
25....
2....
9....

»• 16....
•* 23i...
“ 30....

June 0....
13....

Apr.

May

L. Tenders.
ft

17.17.4,494
17.638.697
17,530,152
17.573,378
18.085,372
18.914,000
19.284,068
19,006,525
18.906,813
19.454,146
21.210,584
23,174.3 43
23.7 0,055
23,250,36?

Deposits.
ft

61.752.C81
01,900,176
01.173,413
02.450.355
83.77l.4S0-
07,059,35O\
67,301.923
68,373,685
69,027,309
68,609.105
70,497,536
74.588.603
74,962.6*4
74,033,519

Circulation.
ft

9,951.033
9.990.283
10,006,706
10,105,592
10.145,128
10,134,981
10,123,556
10,264.806
10,473.543
10.334.185,,
10,219.090
10,237.440
10.243 210
in 476 009

Am. Clear.
ft

48,030,tOl
47.595 115
45,239.306
53,340,456
48.057.337
44.097.129
54,860,674
40.155.649
56.075.475
51.532.627
50.165.838
52.214.653
55.429.648
02.579,68
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Juucstmcnts
AND

STATE, CITY AND CORPORATION FINANCES.
The Investors* Supplement contains a complete exhi nt of the

Funded Debt of States and Cities and of ths Stocks an l Bonds
of Railroads and other Compnnies. It is published oi the last
Saturday of every other month—viz., February, April, Jane,
August, October and December, and is furnished without extra
charge to a}l regular subscribers of the Chronicle. Single copies
are sold at §2 per copy.

STATEMENT OK EARNINGS AND OPERATING EXPENSES
Earnings.

Freight $280,760
Passenger 131,603
Mail 9.983
Express 2,124
Miscellaneous 3,280

$427,751
Total operating expenses, being (54 per cent of earnings 273,204

Net earnings $154,487
COMPARISON OF EARNINGS AND EXPENSES.

1“H0. 1871). 1878. 1877.
Gross earnings $127,751 $315,913 $250,130 $229,283
Operating expenses 273,264 187,983 197,797 172,023

Net earnings $154,487 $127,959 $52,333 $57,253

ANNUAL REPORTS.
Cincinnati Hamilton & Dayton.

(For the fiscal year ending March 31, 1881.)
At the meeting of stockholders on the 14th, a consolidation

with the Cleveland Columbus Cincinnati & Indianapolis Com¬
pany was voted by a large majority. The following directors
were elected : J. H. Devereux, Stevenson Burke, Hugh J.
Jewett, John Carlisle, M. Bare, M. M. White, L. B. Harrison,
H. D. Huntington and M. E. Ingalls.
The annual report gives the following brief income account

for 1880-81 :
Net profits.

Cincinnati Hamilton & Dayton, profit $233,440
Dayton & Michigan, loss $13,078
Cincinnati Richmond & Chicago, loss— 7,131
Cincin. Hamilton & Indianapolis, loss... 36,677

56,b86 -$176,554
Dividend, paid in Nov., 1880, of 2 per cent.. 70,000

Balance $106,554
Which was more than absorbed by the following expendi¬

tures, viz.:
For Extension Double Track C. H. &D., 6% miles $46,310
For Extension of Dock at E. Toledo and reducing

Grade of Track, etc 23,238
For Construction McComb Deshler & Tol. RR. 39,815

$109,362
Paid Guarantee on Cin. Rich. & F. W. bonds, viz.:

For default of previous years $27,966
For past year’s delicienc.y 12,803 40,770

Making of these Items $150,132
“ The current liabilities of the company at the close of the

year for interest on bonds, guaranteed dividends, pay-rolls,
railroad and individual accounts, including $107,200 bills pay¬
able, were $550,820. To meet which the current assets (con¬
sisting of cash on hand, amount due from agents, railroad and
individual balances—some of which are of doubtful value—
3,G30 tons of old iron rails, including the excess of material on
hand over last year, for repairs) were $562,279.” * *
The earnings of the year show an increase of $303,4S9
The expenses, including interest, taxes and guaranteed divi¬
dends (assuming that the interest on the 0. H. & I. bonds
liad been paid the previous year) show an increase of 302,414

The net earnings increased. $1,075
“The increase in freight earnings was 15*25 percent; pas¬

sengers, 13T2 per cent; mails and express, 5*95 per cent; all
other earnings, 4/45 per cent, and the aggregate increase for
the year 11*38 per cent. The operating expenses, including
taxes, were 68*53 per cent of earnings, against 65*64 the pre¬
vious year, or an increase of 2*89 per cent.”
COMPARATIVE STATEMENT OF EARNINGS ON ALL LINES IN TIIE YEARS

ENDING MARCH, 1880 AND 1831.

Passenger
18S0.

$837,335
1881.

, $901,170
1,721,789

36,132
51,942
31,735
42,387
97,148

Increase.
$63,834
227,812
3,139
1,807

21,973

Decrease

Freight.
Mails
Express
Indianapolis pool...
Dayton pool
Miscellaneous

1,4931977
32,993
50,134
44,429
20,413
99,531

12,693

2,383

Total $2,578,816 $2,882,306 303,489
COMPARATIVE EXPEN8E9.

1880. 1881. Increase. Decrease.
For fuel * $135,077

Oil 13,751
Machine shops 22,474
Maintenance of way. 390,930
Locomotive power 260.227
Train expenses 342,724
Station expenses 240,914
Office expenses 89,868
Miscellaneous exp.... 114,199

Total operating expenses.$1,610,167
Taxes 82,599
Interest 452,649
D. & M. Dividends 131,921
Sundries, profit & loss
Commission on bonds

$187,388
21,195
25,906
490,945
278.242
410,772
293,841
111,994
75,013

$1,895,300
80,022
579,315
132,902
3,710
14,500

$52,311
7,443
3,432

100,015
18,014
68.047
52,926
22,126

$285,132

*126,666
981

3,710
14,500

39,185

$2,517

Total exp. and int....$2,277,337 $2,705,751 $428,414
Net surplus $301,478

C. H. & I. Int. unpaid 126,000
$176,554

Balance. $175,478 $176,554 $1,075

Milwaukee Lake Shore & Western Railway Company.
CFor the year ending December 31, 1880.)

The annual report, just published, embraces statistics only,
and no official comments upon the condition of the company.

PASSENGERS CARRIED.
1880. 1879. 1878. 1877.

No. of passengers 110,923 80,639 76,111 71,877
No. of passengers one mile..3,841,281 2,G17,076 2,294,183 8,219,527
Rate per passenger per miie. 3*ioo. o4ioc. 34ioC. 3*iqc.

FREIGHT STATISTICS.

1880. 1879. 1878. 1877
Freight earnings $280,760 $212*182 $158,852 $142,894
Tons carried 181,163 180,122 134,242 113,326
Tons carried 1 mile 13,109.748 10,011,328 8,136,969 6,973,023
Earnings per ton per mile. *0214 #0192 *0195 *0205

GENERAL BALANCE SHEET, DECEMBER 31, 1880.
Assets.

Cost of road and equipment $8,685,939
Real estate 5,672
Material aud fuel on hand 43,712
Capital stock, preferred—in trust 55.749
Cash in Milwaukee—Allyn Cox, Treasurer 16,944
Cash in hands Sands & Woodruff, Trustees., 26,822
Due from agents and conductors 10,884
Due from U. S. Government 2,493
Due from raiiroad companies and various persons 5,233

Liabilities.
Bills payable—

Due for rails aud fastenings $94,874?
Due on account of equipment 31,347
Mortgage on New London gravel pit 1,800— 128,021
Loans 232,316
Unpaid vouchers 1 48,270
Unpaid labor 32,758

Total floating debt 441,367
Capital stock 6,000,000
Bonded debt 1.812,000
Equipment loan 276,000
Accrued interest on bonds 31,513
Income account 292,571

$o,853,453

Ogdenslmrg & Lake Champlain Railroad Company*
{For the fiscal year ending March 31, 1881.)

In the annual report, just issued, the President, Mr. J. YT.
Averell, states that “ 317 cars have been built or rebuilt in the
company’s shops, and 272 of these were new and 45 partially
rebuilt. The cost has been $186,566, of which amount $132,435
has been charged to new equipment account, and balance, $54,-
131, to expenses, that amount being supposed sufficient to make
good ordinary depreciation and repairs. 108 old cars were
tom down, leaving 209 net increase of cars during the year.
There have been laid 1,250 tons of steel rails, which (with
Eastern*ngs, ties, and expense of laying) cost $128,667. We esti¬
mate that there will be realized from old rails sold and to be
sold $35,000, leaving a net cost of. $93,667, of which $82,233
iave been charged to new equipment account,
“We make special mention of these two important items, as

it is a new departure for this company to make any charge to
construction account for betterments, but the large addition
of new cars and of new rails, demanded by the present and
prospective increase of business, has led your directors to make
a division of these expenditures as above set forth. The cosfc
of steel rails heretofore having all been charged to expenses, it
is thought proper to charge it to improvement account this
year. The cost of all other work and material has been charged
i;o expenses as heretofore. > ^
“ The increase.of earnings over last year ($63,117) would have

^een considerably increased but for the unprecedentedly earljr
closing of navigation last fall, in consequence of which some
500,000 bushels of grain destined for our company failed to
reach Ogdensbnrg.” * * * “We have purchased 2,000 tons
of steel rails to be laid this season, and have ordered materials
for building 300 new cars in our shops. We have also pur¬
chased two first-class passenger coaches, to be delivered July l.”
EARNINGS AND EXPENSES FOR YEARS ENDING MARCH 31, 1880 AND 1881.

1830. 1881.
Freight
Passengers
Ogdensburg& Lake Champlain cars
Elevating

$332,193
99,140
56,953
17,281
9.564

$385,271
108,032
63,927
16,77®
9,564

Express
Rent

4,999
3,401

5,000
3,449

Use of foreign cars
$523,534
12,952

$592,02X
13,335

Balance gross earnings
Operating expenses

$510,582
378,223

$578,68®
383,210

Net earnings $195,476
RESULTS OF YEAR’S BU8INES3, ENDING MARCH 31, 1881.

On March 31,1880, tlie accounts showed an excess of llabili-
ties over assets to the amount of $263,476

One dividend accrued duriDg the year, viz., October 1, 1880,
on preferred stock 80,000*
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Interest on bonded and floating debt (including the coupon due
April 3,1881) on preferred stock changed into consolidated
bonds 115,460

$458,938
Net earnings for the year amount to 195,475

e

Excess of liabilities over assets, March 31, 1881 $263,462

Gross * XetPassenger. Freight. Earnings. Expenses. Earn'sFour months.— $ $ $ $ $Jan. 1 to April 30,’81 929,001 4,160,591 5,335,2S9 3,052,062 2,283^6Jan. 1 to April 30,80,1,115,378 4,713,317 6,067,022 2,922,984 1,444^038
Increase 129,078
Decrease 186,377 552,725 731,733 860,811

STATEMENT OF THE ASSETS AND

Assets.
Road and equipment. ..$5,677,000
Sinking fund bonds
bought iu 21,020

Vermont Central Line
claim 392,000

Real estate 14,100
Contracts 6,967
Loans 7,762
Cash 36,287
Wood and material 87,977
Due from other roads &
agents 19,394

Suspended accounts.... 4,934
New equipment, steel
rails, &c 219,096

$6,4S6,539

LIABILITIES, MAKCn 31, 1881.
Liabilities.

Capital stock, common.$3,077,000
Capital stock pref.—
bal. not exchanged... 30,400

Sinking fund bonds 392,000
First mortgage bonds .. 600,000
First consol, mort. bonds 1,378,720
Income mort. bonds 984,800
Unpaid dividends & cou¬
pons of $42,000, due
April 1, 1881 50,190

Notes payable 161,575
Unpaid vouchers 21,719
Pennsylvania Steel Co.. 52,000
Equipment account: 3
cars wrecked 455

Insurance on 3 engines
burned 1,141

$6,750,002

Excess of liabilities
over assets $263,462

GENERAL INVESTMENT NEWS.

Bangor & Piscataquis.—The holders of the second mort¬
gage bonds of the Bangor & Piscataquis Railroad have agreed
to unite with the City of Bangor in the bill in equity asking
the Court to appoint Receivers to take charge of the affairs of
that road.

Central Pacific.—A letter has been addressed by Mr.
Theophilus French, United States Commissioner of Railroads,
to Leland Stanford, President of the Central Pacific Railroad
•Company, which is calculated now to push up the stock of that
company about as much as Mr. French’s former lucubrations
were calculated to depress it. Mr. French’s former conclusion
was so much against the company that he urged the suit
which was then begun by the Government against the Central
Pacific ; but now he admits that the facts were not then known
to him, and that “ upon reading the lease ” of the Southern
Pacific, he has formed a different opinion. The material parts
of Mr. French’s letter are as follows :

“Department of the Interior, )“Office of Commissioner of Railroads, >“San Francisco, Cal., June 6, 1881. >
“Sir : The results of my examination of the books aud accounts of

your company, and also my present views in regard to matters bearing
upon the eventual re-payment to the United States of both the principaland interest of the subsidy bonds, and questions collateral thereto, maynot be uninteresting to you at this time.
“First, however, let me note that many of the conditions which existed

•during the years immediately subsequent to 1873 no longer interpose
to complicate matters. California is gradually emerging from its busi¬
ness torpor, labor is fluding employment, and at better prices. State
politics are reaching a more settled condition, and the near future is
full of promise not only to the railroad but to the producing and otherinterests of the Pacific slope generally, as evidenced by the largely-in¬creased business of your company during the last eleven months, as
compared with that of the eleven months ending May 31,1880, andwhich I find to be as follows:

11 months, 11 months,
1881. 1880. Increase.

Earnings $20,642,552 $16,077,497 $4,565,055
Operating expenses and rentals 11,641,708 9,668,599 1,973,109

Surplus earnings $9,000,844 $6,408,898 $2,591,946“And let me further note that I am more than ever impressed with the
expediency, not to say necessity, of a consolidation of your lines with
those of the Union Pacific, so as to fulfill or carry out the original inten¬
tion of Congress as set forth in the Charter acts, such consolidation beingthe only means to obviate many serious difficulties, present, and pros¬pective,which will doubtless involve other companies and interests, andtend to impede in some measure the prosperity of the whole country.”ic "k k "k * k *

“Since my last interview with you, I have read the lease under which

Jour company is operating the Southern Pacific Railroad. The Southernaciflc Company erroneously reported to me that this lease was termin¬
able when eastern connections were made. Your own company failedto report the terms of the lease at all, and no copy had been forwarded
to me as requested. Now, upon reading the lease, it appears that it has
nearly four years yet to run, which fact puts an entirely different phase
upon the main question at issue iu regard to the Southern Pacific—that
of the probable cancellation of this lease whenever the road should be¬
gin to ihow a large increase of earnings. I have now no doubt but thatthe increase of net earnings of the Southern Pacific in the next four yearswill largely exceed any losses of the past four years, its gross earnings for1880 being nearly $4,000,000, with considerable net earnings over and
above both operating expenses and rental, so that the lease will undoubt¬
edly result iu a large gain rather than any loss to your company. For

. this and other reasons, I shall deem it my duty at an early day to com¬municate with the Attorney-General of the United States, with a view tothe discontinuance of proceedings instituted against your company iuthe Circuit Court of the United States for the Southern District of NewYork. Very respectfully,
“Theophilus French, Commissioner.‘ Hon. Leiand Stanford, President central Pacific Railroad Company,San Francisco, Cal.”

Chicago Burlington & Quincy.—The returns from this
company, including the Burlington & Missouri River Railroad
in Nebraska, give the following statement of earnings for themonth of April and for the four months ending April 30, in
1880 and 1881 :

Gross Wet
Passenger. Freiqlit. Earnings. Expenses. Earn's.Month— $ $ $ $ $April, 1881 254,538 1,247,023 1,574,371^ 875,313 699;057April, 1880 293,032 1,129,399 1,489,8943.796,001 693,892

Increase 117,624 84,476 79,311 5,165Decrease 38,493

Chicago Pekin & Southwestern.—In the foreclosure case ofthe Farmers’ Loan & Trust Company against the ChicagoPekin & Southwestern Railroad Company, an order has been
made by Judge Drummond confirming the recent sale of the
road under the second mortgage. The confirmation of the sale
was made subject to the power of the Court to require of the
purchaser such additional sum or sums of money as may bedeemed necessary to liquidate the claims which have been or
may be allowed by the Court as valid claims against the propertyand which may be directed by the Court to be paid.
Columbus & Hock. Talley.—At Columbus, Ohio, June 15,the stockholders of this railroad company voted to increase the

capital stock of the company to $5,000,000. The new stock is
to be applied to improvements.
Hannibal & St. Joseph.—A special Jefferson City, Mo., dis¬

patch to the St. Louis jRepublican, dated Monday, says: “TheFund Commissioners to-day agreed to accept, on account of the
liability of the Hannibal & St. Joseph Railroad Company to theState for the bonds issued under the act of 1865, the sum of
$3,090,000, being the amount of said bonds and interest thereon
to July 1, and have instructed the State Treasurer to receive
the same from the company and notify the Governor of the
fact. This amount, when received, will be accepted as a pay¬ment upon account, and not as full acquittance of further lia¬
bility. The Treasurer will be in New York next Monday andwill meet there Governor Crittenden and Mr. Dowd, President
of the Company, when the question of payment of the inter¬
est on the bonds after July will be definitely settled.”
Kansas City St. Joseph & Burlington.—The Chicago Timesof the 4th instant says : “ The organization of the Kansas CitySt. Joseph & Burlington Railway Company, which has just: been perfected in Missouri, signifies rather more than is appar¬ent to casual observation. Last winter the Burlington & South¬

western Railroad was sold under foreclosure. The line of road
extends from Yiele, Iowa, to Laclede, Mo., a length of one
hundred and forty-two miles. Viele to Burlington, twenty-fivemiles, the track of the Chicago Burlington & Quincy is used,
and from Bloomfield to Moulton, fourteen miles, the track of
the Wabash Railway is used, making the total operative line
about one hundred and eighty-one miles. Until the sale, last
winter, the road had been in the hands of a Receiver since
October, 1874. The read was bought by Elijah Smith, theReceiver.” * * “Now Elijah Smith and his friends organize
the Kansas City St. Joseph & Burlington Railway Company,with a capital of $3,000,000.. Among the incorporators and
stockholders associated with' him are Thomas Nickerson of
Boston, Moses Taylor of New York and S. A. Kent of Chicago.The company proposes to construct a line of railway from Men-
dota, in Putnam County, southwardly to Unionville ; thencewest through Putnam, Mercer, Harrison, Gentry, DeKalb, and
Buchanan to St. Joseph, a distance of 141 miles.”
Land Associations in London.—Two American land com¬

panies’ prospectuses were contained in the London journals of
June 4. The North American Land Association, limited, an¬
nounces that its object is the purchase and development of
land in the United States and in British North America. The
company propose to buy carefully-selected tracts of land, to
divide them into farms, and to sell or let them on lease or
agreement. The proposed capital is £500,000, in 100,000
shares of £5 each.
The Dakota & Minnesota Land Corporation, limited, is

formed with a proposed capital of £1,000,000, divided into
199,000 “A” shares of £5 each and 5,000 “ B” shares of £1
each. The present issue, for which applications are now in¬
vited, consists of £500,000, in 100,000 “A” shares, entitled to a
perpetual preferential dividend of 6 per cent per annum. The-ob-
ject of the company is to acquire land in the Northwestern States
of America, with the intention of re-selling it when subdivided.
It is also intended to lay out villages and towns and to offer
all possible inducements to emigrants, including the assisting
of them with loans, &c., on the security of their farms and
stock. The promoter has, it is said, “ definite offers of about
200,000 acres of land in Dakota, in the region of the North¬
ern Pacific Railway, part of such land being owned by that
company, at prices averaging about £1 per acre.”
Louisville New Albany & St. Louis.—The whole line of the

Louisville New Albany & St. Louis Air-Line Railway, between
New Albany and Mount Vernon, Ill.—its junction with the old
St. Louis & Southeastern, is now reported to be under con¬
tract, and over 1,500 laborers are engaged in its construction*
The entire line is expected to be completed and in operation
between Louisville and St. Louis by the 1st of December next.
The majority of the stock of this road ijs owned in Boston.
Maine Central.—The statement of the Maine Central for

April shows net earnings of $59,000, against only $5,335 for the
same month of 1880. Allowing for the month’s proportionate
share of the interest and rental account, there was a surplus of
$7,117 for the same month this year, against a deficit of $46,649
in April last year. Most of this difference was owing to the
fact that the operating expenses for April, 1881, were only
$94,000, against $142,000 in April, 1880.
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For the first four months of the year the comparison with
the previous year stands as follows.
Gross earnings $556,475
Operating expenses. 380,603

1881.
$556,475
386,663

1880.
$516,985
368,044

$169,812 $118,940
297,641 207,776

$37,829 $58,836Deficit -

—Boston Transcript.
Manhattan Elevated Railroad.—An action has been com¬

menced in the United States Circuit; Court by Robert M. Fair-
bairn and Francis E. Skelding to enjoin the Manhattan Railway
Company from paying, and the city authorities from collecting,
any taxes imposed upon the capital stock as personal property
of the Manhattan Railway Company, the Metropolitan Elevated
Railway, and the New York Elevated Railway Company, for the
year 1880. A temporary injunction was granted.
Missouri Kansas & Texas.—The following officers have

been elected: President, Jay Gould ; First Vice-President, R.
S. Hayes ; Second Vice-President, N. L. McCready; Secretary
and Treasurer, H. B. Henson; Executive Committee, Jay
Gould, Russell Sage, Sidney Dillon, Samuel Sloan, George J.
Forrest, William Bond, A. G. Dulman. Mr. R. S. Hayes, who
on Monday was elected Vice-President of the Texas Pacific and
Missouri Pacific roads, is to be General Manager of the Gould
Southwestern system of roads, andMr. Hoxie is to be Superin¬
tendent of the same.

Missouri Pacific.—The following is a statement of earnings,
expenses, &c., in the year 1880 :
Earnings from passengers $1,325,044
Earnings from freight 4,014,128
Earnings from other sources.. 368,599

Total $5,707,773
Operating expenses and taxes 3,125,326

Net earnings $2,552,447
Interest payments $1,201,925
Dividend payments... 186,297
Missouri Pacific in Nebraska.—A dispatch from Omaha,

June 8, reports: ‘‘The business that brought JayGould to Omaha
was developed this morning, when articles of incorporation of
the Missouri Pacific Railway Company in Nebraska were filed
in the County Clerk’s office. The incorporators are Jay Gould,
A. A. Talmage. F. B. Drake, T. M. Smith and John L. Webster.
The latter is a lawyer of this city. The capital stock is $3,000,-
000, divided into shares of $100 each. The highest amount of
indebtedness is not to be over $2,000,000. The principal place
of business is to be Omaha. This means the extension of the
Missouri Pacific up the west bank of the Missouri River into
Nebraska, probably connecting with the Union Pacific at this
city. The details of the plan are not yet known.”
New Jersey Midland—New York Susquehanna & Mid¬

land.—The New Jersey Midland Railway, the Paterson Exten¬
sion Railroad, the Midland Connecting Railway, the North
Jersey Railroad, the Delaware Water Gap Railroad, and the
Pennsylvania Midland Railway, have been consolidated under
the name of the New York Susquehanna & Western Railway
Company. The road will be extended into the coal regions of
this State. It will have $20,000,000 of common and $10,000,000
of preferred stock, but not all to be issued at once.
New York West Shore & Buffalo—North River RR.—

The stockholders of the New York West Shore & Buffalo Rail¬
way Company and the North River Railroad Company had a
meeting at No. 20 Nassau Street this week, at which the agree¬
ment for the consolidation of the two roads was considered.
Information as to the result was refused, but it is said that an
agreement was consummated.
Ohio & Mississippi.—Receiver King, of the Ohio & Missis¬

sippi Railroad, has filed with the Clerk of the United States
Courts the following report of the receipts and disbursements
for the month of May.

RECEIPTS.

that redemption and completing the line to California in order
to connect with the Central Pacific, in accordance with the Act
of Congress of July 25, 1866, and thus unite Portland in
Oregon and San Francisco in California by a through line oI
railroad. The surplus of bonds available for construction
upwards of $4,000,000, is believed to be sufficient to finish the
road to the authorized point of junction at the State line in
two years.
There has been already invested in the construction of the

company’s completed lines ihe proceeds of upwards of
$13,000,000 of first mortgage bonds, namely $10,950,000 seven
per cent first mortgage bonds, represented for several years by
Frankfort committee bond certificates ; and $2,000,000 of six
per cent German obligations. The latter $2,000,000 are re¬
deemed by, and will be reproduced in, the new bonds, the
$10,950,000 of bond certificates being converted into preferred
stock; and of the present issue, all the proceeds received
from the contractors, after discharging the prior lien, will be
used in the construction of the Southern Extension.
Peoria Decatur & Evansville.—Notice to stockholders is

published that a special meeting of the stockholders of the
Peoria Decatur & Evansville Railway Company will be called to
meet at the office of the company, in the city of Peoria, on
Saturday, the 16th day of July, 1881, for the purpose of sub¬
mitting to a vote a proposition increasing the capital stock of
said company $2,400,000, the said stock to be sold and the pro¬
ceeds thereof to be used for the following purposes:
First. To purchase the Evansville & New Harmony RR. of

Indiana, and to build and equip the same.
Second. To purchase for the Peoria Decatur & Evansville

Railway Company additional locomotive and freight car equip¬
ment.
Third. To purchase land for additional terminal facilities in

the city of Evansville and properly prepare the same for use.
Fourth• To purchase land on the line of the company for

additional side tracks and extensions; and also to submit to a
vote of said stockholders a proposition to remove the prin^
cipal place of business of said corporation from Pekin to Peoria,
and that the Secretary be instructed to give the notices required
by law of such meeting.
That the right to subscribe for the 24,000 shares of stock be

offered pro rata to the stockholders of record on the 25th day
of June, 1881, at $40 per share, such right or option to expire
on the 1st day of August next.
The transfer books will close on the 25th day of June and

re-open July 18, 1881.
Pittsburg & Western.—Articles of merger and consolidation

have been filed in the office of the Secretary of the Common¬
wealth, at Harrisburg, between the following railroad com¬
panies : The Pittsburg & Western, the Pittsburg Eastern dp
Western, the Pittsburg & Northwestern, the Parker & Karns
City, the Karns City & Butler, and the Pittsburg New Castle dp
Lake Erie. These roads, when constructed, will form a con¬
tinuous line, to be known as the Pittsburg & Western Railroad
Company, the capital stock of which is $600,000. James Col-
lery, of Allegheny City, is the President of the consolidation,
and the principal office will be located in Allegheny County.
Rome Watertown & Ogdensburg.—The directors of the

Rome Watertown & Ogdensburg Railroad Company, at their
meeting in Oswego last week, resolved to fund four years*
coupons and give for them an income mortgage bond bearing
interest of not over 7 per cent, and to issue a new bond for the
principal sum of the old bond, t© draw interest at the rate of 5
per cent per annum for three years from April, 1882, and 6 per
cent from April, 1885. The stock is to be assessed $10 per
share, for which the stockholders will receive an income mort¬
gage bond like that given for the coupons. This sum will pay
off the floating debt, and the balance is to be applied to the
purchase of equipment and to double-track the road from
Oswego west to Suspension Bridge. The seven miles of road
have been finished to the bridge, thus connecting the Rome
Watertown & Ogdensburgwith the GreatWestern of Canada.—
W. Y. World.

Cash on hand May 1,1881 $79,123
Received from station agents 421,022
Received from conductors 6,574
Received from individuals, railroad companies, &c 103,326
Received from Adams and American Express Companies 757

Total $610,804
DISBURSEMENTS.

Vouchers prior to Nov. 18,1876 $3,067
Vouchers subsequent to Nov. 17, 1876 387,233
Pay-rolls 137,953
Arrearages prior to Nov. 18, 1876 20
Arrearages subsequent to Nov. 17, 1876 1.479
Cash on hand June 1,1881 : 81,049

Total $610,804
Oregon & California.—The Oregon & California Railroad

Company is reorganized. The London and San Francisco
Bank, in London, announced that they would receive subscrip¬
tions till June 9 for the purchase of $2,245,000, being part of a
total issue of $6,000,000, of first mortgage bonds of the Oregon
& California Railroad Company.
This company possesses a land grant of more than 1,900,000

acres, yet undisposed of.
The official statement says that the capital of the company,

as reorganized, consists of $12,000,000 of seven per cent pre¬
ferred stock and $7,000,000 of common stock. The properties
are now subject to the prior lien of $2,000,000 of German obli¬
gations, which are redeemable at par, at the option of the com¬
pany. The present issue is made for the purpose of effecting

St. Joseph City (Mo.) Bonds.—At St. Joseph, Mo., June 10, an
order was issued by the County Court calling an election to com¬
promise the county bonded indebtedness by issuing bonds to
run twenty years and bear 5 per cent interest. The election
will occur on the 21st of July. The full particulars of this
bond struggle have appeared in these columns. The people
voted on the question last Tuesday, the proposition being to
issue bonds running thirty years, and to draw 6 per cent inter¬
est. The scheme was defeated by some 1,100 or 1,200 majority.
The petition asking the present plan was presented on Monday
last, out the Court would not entertain it until after the people
had expressed their sentiment on the 6 per cent plan. The
order was issued, and the petitioners, several hundred strong,
promise, if the plan succeeds at the polls, to take $150,000 ef
the bonds. This will make the third proposition submitted^ to
the people of Buchanan County within a year, two of which
have met defeat. The bonded debt of the county is $400,000
principal and $225,000 interest and judgments.—Chicago Times.
St. Louis Bridge.—Of this the Anglo-American Tims

in London reports : ‘‘On the Illinois side to the entrance comes
the Wabash; on the Missouri side running over the St. Louis
Tunnel Railway comes the Missouri Pacific; and now the
two have joined in appropriating the bridge so as to connect
the east and west systems by a continuous line of rails. The
terms were settled last Tuesday, and the companies guarantee
in perpetuity the existing status of the first mortgage bonds,
amounting to $5,000,000 seven per cents, payable in London.
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and New York, April 1 and October 1, due in 1928. The stock
amounts to $7,990,000, ©f which $2,490,000 is first preferred.
To that the agreement awards six per cent, but to begin two
years hence, till when—5 per cent will be paid. The second
preferred amounts to $3,000,000, and on that 3 per cent will be
paid. Nothing is here said about the common stock, amount¬
ing to $2,500,000, but the agreement, as regards the rest, pro¬
vides a perpetual guarantee of the Wabash and of the Missouri
Pacific.”
Southern Pacific—Galveston Harrisbnrg <fc San Antonio.—

It is announced that the Southern Pacific of California, or
parties interested in that company, have purchased a controll¬
ing interest in the stock of the Galveston Harrisburg & San
Antonio Road. This road is now nearer to El Paso than any
other Texas line, and when the El Paso connection now building
is made, the Southern Pacific will have an outlet to the Gulf of
Mexico.
Trunk Line Rates.—Since the meeting of the trunk line

Presidents on the 10th, at which nothing was done in regard to
freight rates, Commissioner Fink has made another reduction
under the agreement of March 11th. His circular letter is as
follows :

“It having been shown that the established tariff on gram was not
maintained by all railroad Hues. Commissioner Fink, under the agree¬
ment of March 11, has authorized a general reduction of the grain
jratee to the basis of 20 cents jier 100 between Chicago and New York.
If this rate is not strictly maintained, further reduction will be author¬
ized to meet the lowest special rate that may be made until such time
us all roads are willing to maintain higher rates and make them alike to
all shippers between tbe same localities. This action is taken to pre¬
vent upjust discrimination between shippers from tbe same or different
localities. No other classes of freight except grain and eighth-class are
^affected by this reduction. Kates may be increased without previous
ten days’ notice.”
Union Pacific.—The Union Pacific Railway Company has

contemplated for some time building a line of railroad from
Granger, a point on the Union Pacific between Sidney and
Cheyenne, to a connection with the lines of the Oregon Railway
and Navigation Company. It is understood that the line has
been virtually laid out; that maps and preliminary surveys of
the proposed route have been made. The distance from
Granger to Baker City, Oregon, to which place the road will be
built, is probably about 550 miles. The work will be under¬
taken by an independent company in the interest of the Union
Pacific. The road, when completed, will bring the Union
Pacific into rivalry with the Northern Pacific on through busi¬
ness. It is proposed to raise money for the building of this
line by issuing to each holder of 100 shares of Union Pacific
«tock $2,000 first mortgage bonds of the new road at par, and
as a bonus ten shares of stock of the new company. On the
present capitalization of the Union Pacific, the sum raised by
this plan would be $10,000,000, or at the rate of over $18,000 a
mile of new road. It is understood that the bonds will not be
guaranteed by the Union Pacific Co.—New York Tribune.
Yicksbnrg & Meridian, &c.—The Erlanger syndicate, which

has recently purchased the Vicksburg & Meridian and the
North Louisiana & Texas Koad, has a capital of $27,000,000.
Colonel John Scott, the General Manager, is now preparing to
put the track of the Vicksburg & Meridian in thorough running
order. Ninety miles of steel rails have been purchased, and will
be laid at the rate of thirty miles per month. The surveys of
the New Orleans & Northwestern, which belongs to this syndi¬
cate, have been made, and it is expected that within the
next eighteen months the road will be built to Meridian,
Miss., and when this is done New Orleans will be connected by
a direct line with Cincinnati. It is the intention of the syndicate
to also push the North Louisiana & Texas Road, at present run¬
ning from Delta to Monroe, through to Shreveport as soon as
possible. Work on the bridge across the Ouachita River at
Monroe has commenced, and in a short time contracts for grad¬
ing west of Monroe will be let, and the work pushed as rapidly
as possible. Within a year the syndicate will have an air line
from Minden to Shreveport, connecting with the Texas & Pacific
at that point, and tapping the fertile regions of the northern
portions of Louisiana and Texas.—New York Indicator.

Yhc Commercial jinxes.

—Attention is called to the advertisement of Messrs. Thomas
Branch & Co,, of Richmond, who are offering for sale the 6 per
cent gold bonds of the Richmond & Danville Railroad, at 104
and interest. These bonds run till 1915, and are issued by one
of the leading southern railroads. The same firm also offeis
bOO-shares of North Carolina Railroad stock at par. That road
is leased and pays 6 per cent dividends.
—The Hannibal & St. Joseph Railroad Company give notice

in our advertising columns for proposals, to 12 o’clock, June 23,
1881, for all or any part of $3,000,000 of the company’s six per
cent consolidated mortgage bonds, payable March 1, 1911,

. interest from May 1, 1881. The proposals are to be addressed
to the company’s office, 78 Broadway, New York.
—The attention of investors aod others is called to the card

of Mr. J. P. Wintringham, 36 Pine Street, this city, in this
issue of the Chronicle. Mr. Wintringham has had an experi¬
ence in his line of the banking business for a number of years ;
dealing in gas, insurance, bank, city railroad and ferry stocks,
making a specialty of paying cash for purchases of same.
- —Attention is called to the card of Messrs. Clark & Bacon in
our advertising columns. This house buys and sells all securi¬
ties dealt in at the New York Stock and Mining Exchanges,
and does an active banking business.
—The Homestake Mining Company has declared a dividend

©f $30,000 for the month of May, making $1,020,000 paid to the
.stockholders to date.

COMMERCIAL EPITOME.
Friday Night, June 17,1881.

There is a change in the weather, much for the better. The
change is very desirable, for excessive raios and violent storms
had done serious injury to the crops in some sections, winter
wheat especially having been much damaged in middle
latitudes, the present time being for it a critical stage of the
season. We are now rapidly approaching the dull season in
general trade, and no great activity is anticipated for some
weeks. The tone of commercial circles is, however, very satis¬
factory.
The provision market has been rather quiet during the past

week, and it was not until to-day that signs of returning anima¬
tion and firmness were noticed. The advices from Chicago have
improved, and a revival of speculation is noticed in some quar¬
ters. To-day old mess pork was sold o„n the spot at$ 16 50@
$16 62/2; new at $17; June options sold at $16 90, closing at
$16 90@$17 bid and asked; July, $16 90@$17 25; August, $16 95
@$17; September, $17@$17 50. Lard was also stronger and
more active; prime Western was sold on the spot at 11'25@
ll‘27/£c.; July options at ll*20@ll*25c., closing at ll^^c.
bid; August, ll*20@ll'25c., closing at ll*20@ll,22^c. asked;
September, 11T0@11T2/£c., closing at 11 '07/£@ll*10c.; October,
11c.; seller year, 10 45c.; refined to the Continent, ll‘30c.
Bacon was stronger to-day, and long clear (Western weight
and inspection) was sold at 8%c.; city do. quoted at 8%c.; short
clear, 9}£@9}4c. Cut meats have ruled quiet but none the less
steady. Beef finds only a small sale. Beef hams are quoted
at $23@$23 50. Butter has been more active, at firmer prices
for the fine grades. Cheese in better export sale at 8@9%c. for
fair to choice factory. Tallow has sold freely for export, at
6 ll-16@6%c. for prime. Stearine quoted 13/£c. for city;
Western, 13%c.
Rio coffee has remained quiet but firm, at 11^c. for fair car¬

goes; mild grades have been in rather better demand,
and have ruled quite firm for all kinds. Rice has been
fairly active and firm. Molasses has been firm for grocery
grades, though boiling stock has not held its own so well, the
quotations for 50 degrees test now ranging from 37 to 38c.; the
grocery grades have sold fairly, but refining molasses has been
quiet. Spices have been generally quiet, but pepper, for an
exception, has sold more freely at firmer quotations. Tea has
been firm, with a steadily-improving trade. Raw sugar has
been very firmly held at 7%@3c. for fair to good refining
muscovado, and some business in centrifugal has been done
at as high as 8 15-lGc. for 97 3 test; but the transactions have
been on a very moderate scale.

Hhds. Boxes. Bags. Melado.
Receipts silica June 1, 1881 47,296 1.206 26,172 691
Sales since June 1,1881 30,681 1,206 41,OSS 684
Stock June 15, 1881 70,040 6,844 975,215 302
Stock June 16, 1880 136,416 4,731 913,166 7,123
Refined has been variable, alternately advancing and declin¬

ing. To-day trade was quiet and prices were easier at 10%c.
for crushed, 11c. for powdered, 10/£@10 9-16c. for granulated,
and 9%@10c. for standard “A.”
Kentucky tobacco has been quiet but firm at 41£@5?£c. for

lugs and 5%(dl2%c. for leaf ; sales for the week 500 hhds., of
which 300 hhds. for export and 200 for consumption. Seed
leaf has not sold quite so freely as during last week, but stili there
has been a pretty good business done, and prices have been
steady as a rule ; the total sales have been 2,596 cases, including
900 cases Pennsylvania, 1880 crop, assorted lots, atl5@19c.; 150
cases do.,1879 crop, wrappers, at 18@40c.; 300eases New England,
1880 crop, fillers and seconds, at 10@12c.; 504 cases Wisconsin,
Havana seed, 1880 crop, at 14@16c.; 305 cases Ohio, 1880 crop,
at 6@6^c.; 37 cases State, 1879 crop, at4%c.; 200 eases Wis¬
consin, broad leaf and Havana seed, 1879 crop, at 3^@10c, and
500 eases Havana at 85c.@$1 20.
Naval stores have been very strong at sharp advances. The

stocks here are well controlled, and the Southern markets rule
very strong. Spirits turpentine is wholly nominal on the spot,
in the absence of offerings from first hands. Southerns quoted
at 44c. Strained to good strained rosins, $2 05@$2 07^. Petro¬
leum has latterly been quiet; but refiners maintain firm views;
quoted 8%c. for refined in bbls. Crude certificates were a trifle
easier to-day at 81%c._ Ingot copper has continued to decline
until now Lake'is quoted at 17/6@17%c. American and Scotch
pig irons have been quiet, but all prices remain steady. Straits
tin is held at 21%c. and 20%c. is bid. 'All other metals are
without new features of interest.
Ocean freight room has been fairly active. Berth rates have

remained steady, but some irregularity in charter room rates
has latterly been noticeable. To-day grain to Liverpool, by
steam, was taken at 3^d.; cheese, 25s.; bacon, 25s.j cotton,
ll-64@Md.; flour, 10@12s. 6d. per ton; grain to London, by
steam, 4%@>5d.; do. to Bristol, by steam, 43£d.; do. to Hull, by
steam, 4d.; do. to Rotterdam, by steam, 5/£d.; do. to Amster¬
dam, by steam, 5d.; do. to Cork, for orders, 4s. per qr., free
elevation; naphtha to Bristol, 3s. 3d.; refined petroleum to
Naples, 4s.; do. in cases to Levant, 24c.
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COTTON.
Friday. P. M., June 17. 1881.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (June 17), the total receipts have reached 28,218
bales against 29.432 bales last week, 32,642 bales the previous
week’ and 36,851 bales three weeks since; making the total
receipts since the 1st of September, 1880, 5.622.692 bales, against
4,801,566 bales for the same period of 1879-80, showing au increase

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston ... .. 294 885 537 716 607 418 3,457

Indianola, &c. .... .... .... .... .... 5 5

New Orleans... 1,145 1,683 1,990 1,412 142 651 7,023
447 465 20 103 28 112 1,175

Florida ....
.... .... .... .... .... ....

Savannah 514 582 339 189 271 359 2,254

Brunsw’k, &c. .... .... .... .... .... ....

Charleston 145 183 133 185 150 229 1,025
Ft. Royal, &c. .... .... .... .... .... .... ....

Wilmington .... 35 5 47 .... 43 .... 130

Moreh’d C.,«fec .... .... .... .... .... 50 50

Norfolk 500 591 1,086 118 790 705 3,790
City Poiut,&c. .... .... .... .... .... 141 141

New York 120 383 6C0 568 210 214 2,185
Boston . -. 406 790 501 295 513 881 3,386
Baltimore 1 300 236 150 300 500 1,487
Philadelp’a, &c. 186 887 170 5 176 686 2,110

Totals thisweek 3,793 6,754 5,719 3.741 3,260 4,951 28.218

X’Ul vumjiv/ h l»UU YY CC O

total receipts, the total since Sept. 1,1880, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to
'

June 17.

1880-81. 1879-80. Slock.

This
Week.

Since Sep.
1, 1880.

This
Week.

Since Sep.
1, 1879.

1881. 1880.

Galveston 3,457 653,516 563 459,508 38.197 8,071
Indianola, &c.. 5 15,158 9 7,709 •

New Orleans 7,023 1,527,143 4,146 1,463,053 134,123 93,585
Mobile 1,175 379,864 316 350,094 9,653 11,650
Florida 20.358 20,141 5,086
Savannah 2,254 855,656 722 719,208 11,532 7,937
Brunswick, &c. 4,855 3,631

Charleston 1,025 614,348 1,061 446,622 f7,499 8,366
Port Royal, &c. 49,955 3 30,622 49

Wilmington 130 116,563 125 75,944 1,668 1,390
M’head City,&c 50 30,215 23 26,907

Norfolk 3,790 695,925 2,656 566,353 9,134 3 9,090
City Point, &c. 141 208,694 746 153,012

New York 2,185 168,990 5,939 201,681 156,877 141,183
Boston 3,386 165,522 2,423 213,546 10,340 10,785
Baltimore 1,487 45,704 531 16,847 4,932 6.544
Philadelphia, &c. 2,110 70,226 607 46,638 10,894 10,985

Total 28,218 5,622,692 19,870 4,801,566 399,98 il 318,586
In order that comparison may be made with other years, we

give below the totals at leading poits for six seasons.

Receipts at— 1881. 1880. 1879. 1878. 1877. 1876.

Galvest’n.&c. 3.4 62 572 1,496 1,146 615 818
New Orleans. 7,023 4,146 1,194 1,777 1,855 4,067
Mobile 1,175 316 171 657 609 575
Savannah.... 2.254 722 703 2,372 1,775 1,257
CliaiTst’n, <fcc 1,025 1,064 257 329 318 746
Wilm’gt’n, <kc 180 148 107 673 58 151
Norfolk, &c.. 3,931 3,402 446 2.019 577 1,519
All others.... 9,168 9,500 2,814 1,718 2.719 1,330

Tot. thisw’k. 28,218 19,870 7,183 10,721 8,526 10,493

Since Sept. 1. 5622,692 4801,566 4414,610 4230,436 3932.137 4047.550

. VOLULA lULlUVilOO IllUluilvld y VllOjl lLRlUU i I I t/i UuoO iUI U IvUj (ily Cvl/.j
Wilmington includes Moreliead City, &c.; Norfolk includes City Point. <fcc.
The exports for the week-ending this evening reach a total

of 40,140 bales, of which 28,363 were to Great Britain, 6,172 to
France and 5,605 to rest of the Continent, while the stocks as
made up this evening are now 399,984 bales. Below are the
exports tor the week and since September, 1, 1880.

Exports
from—

Great
BriVn•

Galveston 3,856
New Orleans.. 14,483
Mobile
Florida
8avannah ..

Charleston ♦...
Wilmington...
Norfolk
New York.... 6,142
Boston .... 1,232
Baltimore. 2,045
Phliadelp’a.&c 600

Total 28,363
Total 1870-30 "23,483

Week Ending June 17.
Exported to—

France

5,030

553

6,172

T,424

From Sept. 1.1880. to June 17,1881.
Exported to—

Conti¬
nent.

Total

Week.
Great
Britain.

France
Conti¬
nent. Total

3,856 301,075 51.128 102,921 455,124
1,639 21,747 845.654 317,205 349,121 1,511,983

80,536 24,774 7,419 112,729

197,998 37,866 269,014 505,778
,4c0 480 198.428 61,910 213,289 473,627

• • • • ...... 57,146 1,444 11,222 69,812
2,325 2,325 309.420 2,850 9,922 322,192
735 7,429 366 982 35,5 56 102,98'J 505,518

. . , , . 1.232 103,480 ...... 2 103,482
426 2,471 103,325 28,039 131,364

600 61,828 102 61,930

5,635 40,140 2,628,872 532,733 1,094,934 4,253,539

5,255 80,162 2,425,208 354.0S5 829,057 3,103,3 30

Kjyai.ie.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

June 17, at—

On Shipboard, not cleared—for
Leaving
Stock.Great

Britain. France. Other
Foreign

Coast¬
wise. Total.

NewOrleans 18,187 6,099 3,103 1,283 28,072 105,451
Mobile 2,200 None. None. None. 2,200 7,453
Unarleston 40 None. 1,050 200 1,290 6,209
Savannah 300 None. None. 1,500 1,800 9,732
Galveston 8,740 1,340 4,370 58 14,514 23,683
New York 3,000 500 300 None. A5,300 151,577
Other ports 3,000 None. 1,500 500 5,000 37,103

Total 35,473 7,939 10,323 3,541 58,776 341,203

♦Included in this amount there are 1,500 bales at presses for foreign
ports the destination of which we cannot learn.

The speculation in cotton for future delivery has been but mod¬
erately active for the week under review. Prices have been vari¬
able. During Saturday and Monday the very favorable weather
reports caused the loss of the advance which had been made on
the reports from the Southern Ootton Exchanges. Tuesday
opened lower, but closed slightly dearer. Wednesday opened
weak and very dull; but on the appearance of the report of the
Agricultural Bureau, estimating that the area planted for the
next crop is less than one per cent greater than last year, there
was an advance of 7@11 points from the lowest figures, followed
by a re-action, until only a slight advance for the next crop was
maintained, with August closing slightly lower. Yesterday
there was a material decline for July, August and September,
with general depression. To-day there was a further decline
of 8 to 12 points, the depression being due to the continued fav¬
orable weather reports from nearly every important section of
the cotton belt. Cotton on the spot was in moderate demand
for export and home consumption, and prices remain unchanged.
The market closed quiet, at 11 l-16c. for middling uplands.
The total sales for forward delivery for the week are 388,600

bales. For immediate delivery the total sales foot up this week
6,434 bales, including 2,692 for .export., 3,249 for consumption,
493 for speculation and — in transit. Of the above, 334 bales
were to arrive. The following are the official quotations and
sales for each day of the past week.

UPLANDS. NEW ORLEANS. TEXAS.
O U’lV 1 L IU

June 17. Sat* in011 Toes Sat* Mon Tues Sat. Mon. Toes

Ordin’y.$n> 71316 71316 713ir> 8kc 81x6
8*’k6

8ke 81x6 81,6 8ke
Strict Ord.. 8°10 85ig 85ie 8u16 Hike 81%6 8i*xe 811x6
Good Ord.. 9k 9k 9k 9u16 9yn 9°16 99L6 9916 99,6
Str. G’d Ord 934 9k 9k 101m 101x6 101 |Q

1013x6
101,6
1013x6

101x6
1013x6

101,6
1013x6Low Mid 1’g 10716

1013i6
10"xf 10ms 101310 101316

Str.L’w Mid 10,3j6 101316 11 >8 ilk 11% 11% 11% 11%
Middling... like IKlG Uk6 11®16 115ig U5l6 115,6 11516 115i6
Good Mid.. 1158 11 % 115a 1178 1178 11% 11% 11% 11%
Str. G’d Mid 11 % 1178 1178 121q 12% 12% 12% 12% 12%
Midd’g Fair 1258 12% 125Q l27s 127q 12% 12% 12% 12%
Fair 133s 133s 133s 135s 1358 13% 1358 13% 13%

Wed Til. Frl. Wed Til. Frl. Wed Th. Frl.

Ordin’y.$ lb ?1316 713ig 71316 8k6 81x6
8nl6

8116 81l« Sk6
SHjG

811G
Strict Ord.. 8°16 8'Me 6r,i(s 81116 811x6 81116 811x6
Good Ord.. 914 9k 9k 9®16 9916 9»i6 93,6 9yxo 9yX6
Str. G’d Ord 934 9k 9k IOLg

101316
10ii6 101,6 10116 10116

10*3iG !<&?,Low Midd’g IOLg 107ig 10716 201316 101316 1013x6
Str.L’w Mid 101318 101310 101*16 11% 11% 11% 11% 11% 11%
Middling... like Ilk* llhs 115] Q 115,6 115 X6 1 15,g 11P16 11&16
Good Mid.. 11*8 11% 11% 1178 1178 11% 11% 11% 11%
Str. G’d Mid 1178 1 1 7b 1178 1218 12% 12% 12% 12% 12%
Midd’g Fair 1258 125s 125s 127b 12% 12% 12% 12% 12%
Fair 133s 133s 13*8 1350 13% 135s 1358 13% 13%

STAINED. Sat. Mon Tues Wed Th. Frl.

Good Ordinary 2> 7716 77i6 77,6 7716 77,« 77x6
Strict Good Ordinary
Low Middling .

8716
9ke
103s

87 xg
91l6

1038

87x6
91X6

1038

8*16
91 ] 6
103s

Bke
9116

1038

8‘ltf
Oke
10%Middling ...

MARKET AND SALES.

SPOT MARKET
CIXXSED.

Sat.. Firm
Mon .

Tues.
Wed .

Thurs
Fri. .

Steady
Quiet”
Quiet and steady
Quiet
Quiet

Total

SALES OF SPOT AND TRANSIT.

Ex¬
port.

Con-
sump.

Spec-
ul't’n

Tran¬
sit. Total.

590
452
419

177
1,054

411
810
655
550
503
30S

i'02
55
140
100
96

....

;;;;

1,001
1,370
1,129
690
780

1,458

2.092' 3,249 493 .... 6,434

FUTURES

Sales.

48.400;
43,000
47.200
74,800
72.400
102,800

338.600

Deliv¬
eries.

400
500
600
100
400
300

5,300

The daily deliveries •riven above are act Ad ly delivered tbe day pre¬
vious to that on which they are reported.
The Sales and Prices of Futures are shown by the follow*

ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales: \
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* Includes sales in September for September, 621,400; Sept.-Oct. for
Oct., 946,500; Sept.-Nov. for November, 762,100 ; Sept.-Dee. for Decem¬
ber, 1,464,500; Sept.-Jan. for January, 2,588,900; Sept.-Feb. for Feb¬
ruary 2,372,700; Sept.-Marcli for March, 3,466,100; Sept.-April for
April, 2,595.800; Sept.-May for May, 2,156,400.
Transferable Orders—Saturday, 11*10; Monday, 11*05: Tuesday,11*05; Wednesday,! 1TO; Thursday, 1100; Friday, 10*90.
The following exchanges have been made during the week:

•07 pd. to exch. 100 July for Aug. I *01 pd. to exch. 200 July for June.4)6 pd. to exch. 100 July for Aug. | *54 pd. to exch. 200 Nov. for Sept.4)1 pd. to exch. 500 June for July. 1 *06 pd. to exch. 300 July for Aug.41 pd. to exch. 100 Sept, for Aug. | 300 June for July even.
The Visible Supply of Cotton, as made up bj cable and

telegraph, is as follows. The Continental stocks are the figuresof last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequentlybrought down to Thursday evening; hence, to make the totals the
complete figures for to-night (June 17), we add the item of exportsfrom theUnited States, including in it the exports of Friday only:
Stock at Liverpool bales.
Btock at London

1881.
906,000
50,300

1980.
764,000
55,800

1879.
606,000
42,000

1878.
837,000
12,500

Total Great Britain stock 956,300
Stock at Havre bales. 205,000
Stock at Marseilles 4,000
Stock at Barcelona ^ 40,100

819,800
81,000
5,330

47,800

648,000
113,000
2,250
42,000

849,500
223,250
6.500
50,000

Btock at Hamourg bales.
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at other conti’ntal ports.

1881. 1880. 1879.
6.000 3,000 3,000

50,100 45,300 24,750
43,100 21,200 33,500
5,520 2,550 1,250
780 1,320 400

11,200 20,600 7,500

1878.
7.000

47,750
62,500
12.250
6,500
26.250

Total continental ports 365,800 228,100 227,650 442,000
Total European stocks.. ..1,322,100

India cotton afloat for Europe. 296,000
Amer’n cotton afloat forEur’pe 326,000
Egypt,Brazil,Ac.,aflt forE’r’pe 45,000
Stock in United States ports .. 399*.934
8tock iu U. S. interior ports.. . 50,166
United States exports to-day..5 2,700

1,047,900
316,000
331,000
25,000
318,376
52.373
5,000

875,650
333,000
159,000
13,000

207,192
17,467
1,000

1.291,500
236,000
135,000
13,000

195,724
15,307

200
Total visible supply 2,411,950 2,095,654 1,605,309 1,886,731Of the aDove, the totals of American and other descriptions are as follows:

American—
Liverpool stock 693,000 501,000 469,000 669,000
Continental Stocks . 238,000 160,000 190,000 380,000
American afloat for Europe 326,000 331,000 158,000 135,000
United States stock 399.984 313,376 207,192 195,724
United States Interior stocks.. 50,166 52,378 17,467 15,307
United States exports to-day.. 2,700 5,000 1,000 200

Total American 1,709,8:0 1,367,754 1,042,659 1,394,231East Indian,Brazil, dc.—
Liverpool stock 213,000 263,000 137,000 169,000
London stock 50,300 55,800 42,000 12,500
Continental stocks 127.800 68,100 37,650 62,000
India afloat for Europe 296,000 316,000 333,000 236,000
Egypt, Brazil, &c., afloat.. 45,000 25,000 13,000 13,000
Total East India, &c 732,100 727,900 562,650 492,500
Total American 1,709,850 1,367,754 1,042,659 1,394,231

Total visible supply 2,441,950 2,095,654 1,605,309 1,886.731
Price Mid. Upl., Liverpool 6316d. 6i3i6d. 6i5i5d. 6q<L
The above figures indicate an increase in the cotton in sight

to-night of 346,296 bales as compared with the same date of 1880,
an increase of 836,641 bales as compared with 1879 and an in¬
crease of 555,219 bales as compared with 1878.
In the preceding visible supply table we have heretofore only

included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol¬
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the olcl seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table
American— 1881. -

Liverpool stock bales 693,000
Continental stocks 238,000
American afloat to Europe 326,000
United States stock 399,984
United States interior stocks.. 88,232
United States exports to-day.. 2,700

1880.
501.000
160,000
331,000
318,376
96,190
5,000

1879.
469,000
190,000
158,000
207,192
29,306
1,000

1878.
668,000
380,000
135,000
195,724
23,287

200

Total American 1,747,916 1,411,566 1,054,493 1,402,211
East Indian, Brazil, dc.—

Liverpool stock ....*, 213:000 263,000 137,000 169,000
London stock 50,300 55,800 42,000 12,500
Continental stocks 127,800 63,100 37,650 62,000
India afloat for Europe... 296,000 316,000 333,000 236,000
Egypt, Brazil, Ac., afloat 45,000 25,000 13,000 13,000

Total East India, Ac
Total American

. 732,100 727,900 562,650 492,500

.1,747,916 1,411,566 1,054,493 1,402,211

Total visible supply 2.480,016 2,139,466 1,617,143 1.894,711
The imports into Continental ports this week have been

21,000 bales.
These figures indicate an increase in the cotton in sight to*

night of 340,550 bales as compared with the same date of 1880, an
increase of 862,868 bales as compared with the corresponding
date of 1879 and an increase of 585,305 bales as compared with
1878.
At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:,

O' Week ending June 17, *81. Week ending June 18, ’80.

Receipts. Shipm’ts Stock. Receipts. Shipm’ts Stock.

Augusta, Ga 430 1,200 9,572 98 3,068 7,117
Columbus, Ga... 257 671 3,624 70 399 5,623
Macon, Ga.... .. 28 359 4,236 14 14 1,369
Montgom’ry,Ala. 177 522 2,947 92 652 3,385
Selma, Ala 136 273 2,833 • 35 240 1,287
Memphis, Tenn.. 1,575 3,390 20,431 371 6,423 26,658
Nashville, Tenn. 218 382 6,520 122 . 688 6,939

Total, old ports.. 2,821 6,797 50,166 802 11,483 52,378

Dallas, Texas. .. 139 583 2,051 28 80 123
Jefferson, Tex.*. 4 72 890 25 25 100
Shreveport, La.. 362 841 2,431 148 581 1,377
Vicksburg, Miss. 133 193 908 98 234 143
Columbus, Miss.. 17 3 451 2 .... 211
Eufaula, Ala.... 94 47 1,339 17 3*25 1,382
Griffin, Ga 12 48 182 1 1 890
Atlanta, Ga 137 • • • • 6,737 m m m m 7,642
Rome, Ga 103 184 318 42 409 1,836
Charlotte, N. C*. 102 102 250 170 360 510
St. Louis, Mo 1,994 4,773 13,665 1,314 7,427 24,706
Cincinnati, O.... 2,021 4,492 8,814 3,117 3,696 4.892

Total, new ports 5,123 11,343 38,066 4,962 13,138 43,812

Total, all 7,944 18,110 83,232 5,764 24,621
'

96.190
* This year’s figures estimated.

- The above totals show that the old interior stocks have de¬
creased during the week 3,976 bales, and are to-night 2,212
bales less than at the same period last year. The receipts at
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the same towns have been 2,019 bales more than the same week
last year.
Receipts from the Plantations.—The following table is

Sired for the purpose of indicating the actual movement eachfrom the plantations. Receipts at the outports are some¬
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries wB will adc
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. Stock at Interior Ports Rec'pts from PlanVns.

ending— 1879. 1880. 1881. 1879. 1880. 1881. 1879. 1880. 1881.

April 1 54,283 47,39^ 78,514 110,879 259,223 200,579 39,699 40,490 07,101
“ 8 44,851 37,323 85,096 107,005 252,495 249,879 34,977 30,595 08,990

15 40,187 3S.910 00.579 91,900 238,550 237,401 25,148 24,971 54,101

22 30,183 30,714 60,718 87,294 220,936 218,860 31,511 19,094 42,177
“ 29 22,283 30,858 47,729 78,902 204,154 204,211 13,951 14,070 33,080

6...... 19,031 25,601 45.535 71,546 180,058 193,949 11,015 8,165 35,273
“ 13 19,897 24,630 49,150 59,249 176,157 175,310 7,000 14,135 30,517
“ 20 10,673 20,514 42,415 51,429 101.455 158,248 8,853 11,812 25,347
“ 27 17.113 23.704 30,851 42.198 143,241 132,471 7,882 5,550 11,074

June 3 11,089 23.074 32,642 37,570 130,035 123,342 0,461 11,068 23,513
“ 10 6,6! 2 18,580 29,432 32,429 115,038 98,428 1,471 2,983 4.518
“ 17 7.188 19.870 21.218 29,3001 90,190 88.232 4,065 1,022 18,022

The above statement shows—
1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 5,670,852 bales; in 1879-80 were 4,890,455 bales; in
1878-79 were 4,438,264 bales.
2. That, although the receipts at the out-ports the past week

were 28,218 bales, the actual movement from plantations was
only 18,022 bales, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for
the same week were 1,022 bales and for 1879 they were 4,065
bales.
Weather Reports by Telegraph.—The reports of weather and

crop progress for the past week appear to be almost universally
favorable to-night. The temperature has been high, very little
rain has fallen, and the working of the fields and crop has pro¬
ceeded satisfactorily.
^Galveston, Texas.—The weather has been warm and dry all
the past week. Corn needs rain, but cotton is not suffering yet.
Good progress is being made in clearing the fields of weeds.
Competition for labor is running up the rate of wages. Aver¬
age thermometer 84, highest 94, lowest 79.
Indianola, Texas.—We have had no rain during the past

week. Corn is needing it badly, and cotton would be benefitted.
The thermometer has ranged from 76 to 93, averaging 84.
Corsicana, Texas.—The weather has been warm and dry all

the past week. A good shower is desirable, but nothing is suffer¬
ing. The thermometer has averaged 86, ranging from 73 to 98.
^Dallas, Texas.—We have had no rain during the past week,
but some is wanted. Wheat harvest is finishing, and crops are
doing reasonably well. Average thermometer 86, highest 98
and lowest 73.
Brenham, Texas.—The weather has been warm and dry all

the past week. Rain is desired for corn. Cotton is progressing
favorably. Labor is scarce, but good progress is being made in
clearing the fields of weeds. The thermometer has averaged 85,
ranging from 74 to 96.
Waco, Texas.—We have had no rain during the past week.

Some rain is needed, but not suffering badly for it. Good prog¬
ress is being made in clearing the fields of weeds, but labor is
very scarce and high. The thermometer has ranged from 75
to 97, averaging 85.
New Orleans, Louisiana.—It has rained on two days the

past week, the rainfall reaching three hundredths of an inch.
The thermometer has averaged 86.
Shreveport, Louisiana.—The weather during the past week

has been dry and very warm. Average thermometer 88, high¬
est 100 and lowest 75.
Vicksburg, Mississippi.—Telegram not received.
Columbus, Mississippi.—The "weather has been warm and

dry all the past week. The crop is developing promisingly.
S*Little Rock, Arkansas.—We had light rain on Sunday morn¬
ing, with a rainfall of eight hundredths of an inch. The
remainder of the* week has been clear and hot. At present it is
threatening to storm. The thermometer has ranged from 70 to
93, averaging 80.
tr*Nashville, Tennessee.—It has rained on one day the past
week, the rainfall reaching twenty-one hundredths of an inch.
The thermometer has ranged from 61 to 95, averaging 77.
Mobile, Alabama.—We have had warm and dry weather

the past week, with rain on one day, but quantity too small to
measure. The crop is developing promisingly. Good progres
is being made in clearing the fields of weeds. Prospects are
excellent. We hear rumors of the appearance of the caterpil¬
lars, but think them of very little importance.
Montgomery, Alabama—The weather has been very hot

and dry all the past week. The crop is developing promisingly,
and the cotton plant looks strong and healthy. Average ther¬
mometer 85, highest 100 and lowest 68.
Selma, Alabama.—We have had no rain during the past

week. The crop is developing promisingly, and the fields are
clear of weeds. Average thermometer 87, highest 105 and low¬
est 68. 4
Madison, Florida.—The weather has been warm and dry all

the past week. We have secured a good stand of cotton. The
plant looks strong and healthy, and the fields are clear of
weeds. The thermometer has ranged from 75 to 95, averaging
85.
Macon, Georgia.—We have had no rain during the past

week. ’ Crop accounts continue favorable. The thermometer has
averaged 79, ranging from 65 to 92,
Columbus, Georgia.—We have had no rain during the past

week. Average thermometer 88, highest 98 and lowest 73.
Savannah, Georgia.—We have had pleasant weather all the

past week, with no rain. The thermometer has averaged 81,
ranging from 70 to 92.
Augusta, Georgia.—The weather has been warm and dry all

the past week. Crop accounts are good. The crop is develop¬
ing promisingly. The thermometer has averaged 82, ranging
from 69 to 96.
Charleston, South Carolina.—The weather has been warm

and drv all the past week. Average thermometer 80, highest
94 and lowest 69. *
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
June 16, 1881, and June 17, 1880.

June, 16 ’81. June 17, ’80.
Feet. Inch. Feet. Inch.

Nashville..

.Below high-watermark.. 3 10 6 10

.Above low-water mark... 16 9 16 5
.Above low-water,mark... 9 7 2 8
.Above low-water mark... 20 7 16 8
Above low-water mark... 26 5 25 11

New Orleans reported below high-water mark of 1871 until
Sept. 9,1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
Jute Butts, Bagging, &c.—Bagging has not changed, and the

inquiry is for small parcels. Orders continue to come in, and a
fair quantity of stock is being placed. Prices are steadily held,
and holders are quoting 9%c. for 1% lbs., 10c. for 2 lbs., and
10%@llc. for standard quality. Jute butts are in good inquiry,
and though no large transactions are reported, there is a con¬
siderable quantity of goods moving, ana the market is firm,
with but little disposition shown to shade quotations, which are
2M@3c. as to quality.
Agricultural Department’s Acreage Report.—The Agri¬

cultural Department at Washington issued on Wednesday its
report of the cotton condition and acreage. We had intended
this week to work out from these figures, and also from the Cot"
ton Exchange figures, the estimated production in bales,
according to each of these authorities, by a comparison of
their present percentages with the actual results of last year,
As a basis for the analysis, we expected to have received the
revised census report for the planting and crop of 1879-80. A
telegram, however, from the Census Bureau, received to-day,
informs us that the returns cannot be ready for us until to¬
morrow. For that reason we shall have to defer the intended
analysis. It is our purpose to publish next week our own.
acreage and condition report, and also the full revised figures
of the Census Bureau. The following is the report on condi¬
tion and acreage of the Department of Agriculture, issued on
the 15th instant.
“Cotton—The returns to this Department show the total

increase of area planted in cotton to be less than 1 per cent
more than last year.

The reports were as follows : 41 counties in North Carolina
report an average increase of 4 per cent; 16 counties in South
Carolina report an acreage the same as last year; 70 counties
in Georgia give an increase of 2 per cent; 15 counties in Florida
five a decrease of 3 per cent; 34 counties in Alabama give aecrease of 2 per cent; 41 counties in Mississippi give the same
acreage; 14 counties in Louisiana give an increase of 3 percent;
69 counties in Texas give an increase of 2 per cent; 32 counties
in Arkansas give an increase of 1 per cent; and 17 counties in”
Tennessee report an average of 3 per cent decrease.
“ The condition is much lower, being 93 this year against 99

last year at the same time, and 96 in 1879. The weather is
generally reported too wet and cold; the crop, consequently, is
very backward.”
The condition figures for each State, not included in the fore¬

going, we have obtained from Washington by telegraph,
through the kindness of Mr. James H. Paine, Acting Commis¬
sioner of Agriculture; and comparing these with the^eports for
previous years, we have the following :

AGRICULTURAL DEPARTMENT’S JUNE CONDITION REPORTS.

June Condition. 1881. 1880. 1879. 1878. 1877. 1876. 1875. 1874. 1873.

North Carolina.. 96 92 98 87 80 101 92 89 85

South Carolina.. ' 88 104 94 99 91 98 97 81 88

Georgia 92 98 93 101 101 103 91 80 94

Florida 100 90 95 98 92 82 94 90 102

Alabama 102 96 96 101 90 94 101 82 93

Mississippi 94 96 99 98 91 92 100 78 92

Louisiana 90 97 95 98 98 89 95 70 94

Texas 89 106 94 104 91 90 96 90 86

Arkansas 90 . 100 100 98 94 95 90 90 92

Tennessee 93 99 94 97 94 93 99 85 90

Avernee 93 99 96 99 ’
- - .... .... ---• ----
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The average given above for all the States is the average as
given by the Department.
Cotton Exchange Acreage and Condition Reports.—Our

Norfolk exchange figures of acreage were incorrectly received
by telegraph, and published last week. The report of that
department on the question of acreage should have been as
follows:
Question IsL—How much land has been planted in cotton, in your

section, as compared with lu*t year.* State percentage of acreage.
Answer—24 replies show same acreage as last year, and 55 average
increase of 1 s 6-10 per cent over acreage of lust year.
The following is the report for the Memphis Department,

which was not received in time for last week’s issue :

Memphis Department
covers the Slate of Tennessee west of the Tennessee River, and the fol¬
lowing Counties in Mississippi: Coahoma, Panola, Lafayette, Marshall.
De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of
the Arkansas River. The report is prepared and issued by the Memphis
Cottoh Exchange, through their Committee on Information and
Statistics, composed of Henry Hotter, Secretary and Superintendent,
W. B. Galbreatb, Chairman, David P. Hadden, William Howies, Sr.,
George H. Latliam, J. T. Petit, R. L. Coffin, 0. B. Clarke and G. S.
Maclaren.

West Tennessee.—24 responses.
Aerate—Eight report an increased acreage planted in cotton as eoin-
ared w»tli last year; 10 about same, and 6 a decrease; average decrease,
5-100 percent. Weather— 3 report the weather as having been more

favorable than last year, 1 about same, and 20 less favorable on account
of too much rain. Stands—13 report the stands good; 8 moderately
good, aud 3 poor. Advancement of Crop—1 reports the crop earlier than
last year; 3 about same, and 20 later; averaging 9*2 days later. Condi¬
tion of Crop—7 report the crop in good condition; 8 an average condi¬
tion, and 9 very grassy and weedy. Labor—20 report laborers working
as well as last year, and 4 not as well; 2 renort an increase in numbers
as compared with last year; 18 about, same, and 4 a decrease; average
decrease 1 per cent. Fertilizers—All report no commercial fertilizers
used of any consequence.
North Mississippi.—27 responses.
Acreage—Sit report an increased acreage planted in cotton as com¬

pared with last year; 16 about the same, ond 5 a decrease; average
increase, 59-100 per cent. Weather—-13 report the weather as having
been more favorable than last year; 6 about the same, and 8 less favor¬
able on account of too much rain. Stands—18 report the stands good; 4 •
moderately good, aud 5 poor. Advancement of Crop— 4 report the crop ‘
earlier than last year; 4 about the same, and 19 litter; averagiug 8^2
days later. Condition of Crop—14 report the crop in good condition; 9
an average condition, and 4 very grassy and weedy. Labor—‘IS report.
laborers working as well as last year, and 5 not as well; 1 reports an
increase in numbers as compared with last year; 21 about same, and 5 a
decrease; average decrease, 78-100 per cent. Fertilizers—All report no
commercial fertilizers used of any consequence.
North Arkansas —27 responses.
Acreage—Seven report an increased acreage planted in cotton as com-

rtred with iastyear; 12 about same, and 8 a decrease; average increase, ’11-100 per cent. Weather—3 report the weather as having been more
favorable than last year; 2 about same, and 22 less favorable on account
of too much rain. Stands—14 report the stands good; 8 moderately good,
and 5 poor. Advancement of Crop—l reports the crop earlier than last
yeaT; 3 about same, and 23 later; averagiug 12 days later. Condition
of Crop—4 report the crop in good condition; 4 an average condition, and
19 very grassy and weedy. Labor—21 report laborers working as well
as last year, and 6 not as well; 5 report an increase in numbers as com¬
pared with last year; 20 about same, and 2 a decrease; average increase,
37-100 per cent. Fertilizers—All report no commercial fertilizers used
of any consequence.

Aggregate.—78 responses.1.Acreage—21 report an increased acreage planted in cotton as com¬
pared with Iastyear; 38 about same, aud 19 a decrease; average increase
48-100 per cent.2.Weather—19 report the weather as having been more favorable
than last year; 9 about same, and 50 less favorable, on account of too
much rain.3.Stand#—15 report the stands good; 20 moderately good, and 13
poor.4.Advancement of Crop—6 report the crop earlier than last year; 10
about same, and 62 later; averaging 10 days later.5.Condition of f roj)—25 report the crop in good conditional an aver¬
age condition, aud 32 very grassy and weedy.6.Labor—63 report laborers working as well as last year, aud 15 not
as well; 8 report an increase in numbers as compared with last year; 59
about same, aud 11a decrease; average decrease, 47-100 per cent.7.Fertilizers—All report no commercial fertilizers used of any con¬
sequence.
European Cotton Consumption to June 1.—We have re¬

ceived this week, by cable, Mr. Ellison's cotton figures, brought
down to June 1. As stated in previous months, we now have
included in our cable the revised totals for last year as well as
the figures for this year, so that the reader may have a correct
comparison. Additions are again made this month to the
figures of Continental consumption. In fact our cable states
that Mr. Ellison has added 1,000 bales per iceek to the Con¬
tinent, for the vfhole of this season, to his previous estimate.
This fact appears below, but we first give spinners’ takings in
actual bales and pounds since October 1, with the average
weight of tales for the two seasons.

From Oct. 1 to June 1. Great Britain. Continent. Total.

For 1880-81.
Takings by spinners.. .bales
Average weight of bales....
Takings in pounds

2,152,020
452

972,713,040

1,995,400
436

869,994,400

4,147,420
444

1,842,707,440

For 1879-80.
Takings by spinners., .bales
Average weight of bales....
Takings in pounds

2,015,860
449

905,121.140

1,836,810
430

789,828,300

3,852,670
440

1,694.949,440

According to the above, the average weight of the deliveries
-in Great Britain is 452 pounds per bale to June 1, against 453
pounds to May 1. The Continental deliveries average 436
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pounds, against 435 pounds last month. The consumption the
past month (stated in bales of 400 lbs. each) has been, in Great
Britain, 276,000 bales (or 69,000 bales per week), and on the
Continent, 224,000 bales (or 56,000 bales per week), as stated
below. The following table we have revised in accordance with
Mr. Ellison’s change in consumption noted above, and give the
stock held by the mills, their takings and their consumption,
each month since October l, all reduced to bales of 400 pounds
each for this season and last season. It is a very convenient
and useful summary.

Oct. 1 to June 1.
Bales of 400 lbs. each.

000s omitted.

1880-81.
|

1379-30.

Great
Britain

Conti¬
nent.

Total. Great
Britain

Conti¬

nent.
Total.

Spinners’ stock Oct 1. 27, 137, 164, 27, 94. 121,
Takings in October... 280, 143, 423, 234, 15C, 390,

Total supply...... 307, 280, 587, 261, 250, 511,
Consumption in Oct.. 271, 218. 439, 261, 200, 461,

Spinners’ stock Nov. 1 36, 62, 98, 000, 50, 50,
Takings in November 316, 239, 555, 282, 190, 472,

Total supply 352, 301, 653, 282, 240, 522,
Consumption in Nov . 273, 222, 495, 248, 225, 473,

Spinners’ stock Dec. 1 79, 79, 158, 34, 15, ~9,
Takings iii December. 371, 315, 686, 323, 322, 645

Total supply 450, 394, 844, 357, 337, 694,
Consumption in Dec.. 340, 275, 615, 287, 256, 543,

Spinners’ stock Jan. 1 110, 119, 229, 70, 81, 151,
Takings in January.. 269, 241, 510, 340, 284, 624,

Total supply 379, 360, 739, 410, 365, 775,
Consumption in Jan.. 274, 222, 496, 262, 208, 470,

Spinners’ stock Feb. 1 105, 138, 243, 148, 157, 305,
Takings in February. 289, 313, 602, 335, 264, 599,

Total supply 394, 451, 845, 483, 421, 904,
Consumption in Feb. 276, 224, 500, 262, 208, 470,

Spinners’ stock Mar. 1 118, 227, 315, 221, 213, 434,
Takings in March 335, 310, 645, 278, 240, 513,

Total supply 453, 537, 990, 499, 453, 952,
Consumption in Mar. 345, 230. 625, 327. 259, 586,

Spinners’ stock Apr. 1 108, 257, 365, 172, 194, 366,
Takings in April 265, 263, 528, 260, 284, 544,

Total supply 373, 520, 893, 432, | 478, 910,
Consumption in April 276, 224, 500, 262, 206, 468,

Spinners’ stock May 1 97, 296, 393, 170, 272, 442,
Takings in May 306, 351, 657, 211. 235, ' 446,

Total supply 403, 647, 1,050, 331, 507, 888,
Consumption in May. 276, 224, 500, 262, 212, 474,

Spinners’ stock June 1 127, 423, 550, 119, 295, 414

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oct. 1 to June 1.
Bale# of 400 lbs. each.

000s omitted.

1890-81. 1879-80.

Great
Britain

Conti¬
nent.

Total.
Great
Britain

Conti¬
nent.

Total.

Spinners’ stock Oct. 1.
Takings to June 1.. ..

Supply
Consumption..

Spinrers’ stock June 1

27,
2.431,

137,
2,175,

164,
4,606,

27,
2,263, 1,975, '

121,
4,238,

2,458.
2,331,

2,312,
1,839,

4,770,
4,220,

2,290,
2,171,

2,069,
1,774,

4,359,
3,945,

127, 423, 550, 119, 295, 414,

Weekly Consumption.
00s omitted.

In October 68,0 55,0 123,0 58,0 50,0 108,0
In November 68,0 55,0 123,0 62,0 50,0 112,0
In December 63,0 55,0 123,0 61,0 51,0 115,0
In January 68,5 55,5 124,0 65,5 52,0 117,5
In February 69,0 56,0 125.0 65,5 52,0 117,5
In March 69,0 56,0 125,0 65,5 52,0 117,5
In April 69.0 56,0 125,0 65,5 52,0 117,5
In May 69,0 56,0 125.0 65,5 53,0 118,a

The foregoing shows that the weekly consumption in Europe
for May was 125,000 bales, of 400 pounds each, against 118,500
bales for the same month of 1880.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1 has been as follows:
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Monthly
Tear Beginning September 1.

Receipts. 1880. 1879. 1878. 1877. 1876. 1875.

Bept’mb’r 458.478 333.613 288,848 98,491 236,868 169,077
October.. 968,31* 888,492 689,264 578,533 675,260 610,316
Novemb’i 1,006,501 942,272 779.237 822,493 901,392 740,116
Deoeinb’r 1,020,802 956,464 893,664 900,119 787,769 821,177
January . 571,701 647,140 618,727 639,610 500,680 637,067
February. 572,723 447,918 566,824 472,05 4 449,636 479,801
March... 476,582 261,913 303,955 340,525 182,937 300,128

April .... 234,246 158,025 167,459 197,965 100,194 163,593

May..-.- 190,054 110,006 84,299 96,314 68,939 92,600

Totalyear 5,549,410 4,748,873 4,392,277 4,196,104 3,903,725 tC- © w oo *4 Oi

Parc’tage of tot. port
receipts May 31... 94-94 93*78 96 55 96'67 95-77

This statennut sho ws that up to May 31 the receipts at the
ports this year were 800,537 bales more than in 1879-80 and
1,157,133 bales more than at the same time in 1878-79. By adding
to the above totals to May 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1831. 1880. 1879. 1878. 1877. 1876.

Tot.Mv31 5,549.410 4,743,873 4,392,277 4,196,101 3,903,725 4,013,875
Janel.... 5,376 2,69 4 8. 2,260 1,351 1,962
“ 2.... 3,905 3,731 2,002 8. 1,254 2,OS 4
“ 3.... 6,351 3,219 2.014 2,339 8. 1,573
“ 4.... 5,842 4,560 1,833 2,393 2,821 8.
“ 5.... S. 2,316 1.044 1,243 2,309 2,714
“ 6.... 4,790 S. 1 y007 1,701 1,812 1,110
« 7.... 6,129 5,049 833 2,409 1,217 1,925
“ 8.... 3,306 * 2,69 L 8. 1,401 1,531 1,312
“ 9.... 4,381 2,913 1,748 8. 1,186 1,528
“ 10.... 4,934 2,013 954 2,686 8. 1,209
“11.... 3,793 3,59? 1,142 1,862 1,584 8.
“ 12.... 8. 3,434 875 1,920 3,061 2,149
“ 13.... 6,754 8. 1,060 1,170 1,385 1,543
“ 14.... 5,719 4,037 1,021 2,19? 640 724
“ 15.... 3,741 2,356 8. 1,505 1,121 719
M 16.... 3,260 2,914 662 8. 1,196 1,536
“ 17.... 4,951 2,587 1,773 2,279 8. 784

Total 5,622,692 4,797,104 4,410,878 4,223,499 3,926,213 4,036,802
Percentage of total
port reo’Dts J’ne 17 95*91 99 18 9719 97-25 96-32

This statement shows that the receipts since Sept. 1 up to
to-night are now 825,583 bales more than they were to the same
day of the month in 1880 and 1,211,814 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
June 17 in each of the years named
India Cotton Movement from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, ofthe shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to June 16.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Year
Shipments this week.. Shipments since Jan. 1. Receipts.
Great
BriVn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1881
1880
1879
1878

19,000
8,000
12,000

22,000
10,000
9,000
4,000

22,000
29.000
17,000
16.000

217,000
318.000
219,000
292,000

433.000
411.000
275.000
356,000

650,000
729,000
494,000
648,000

40,000
24.009
22,000
31,000

972.000
963,000
707,000
792,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 16,000
bales, and a decrease in shipments of 7,000 bales, and the
shipments since January 1 show a decrease of 79,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar,. &c., for
the same week and yeara has been as follows.
CALCUTTA. MADRAS. TUTICORIN. CARWAR. RANGOON AND KURRACHKE.

Year.
Shipments this week. Shipments since January 1.

Great
Britain.

Conti¬
nent. Total. Great

Britain.
Conti¬
nent. Total.

1881
6.000
10,000
5,000

4,000
5,000
1,000

1880
1879
1878

10,000
15.000
6,000

174,000
133,000
21,000

67,000
83,000
39,000

2 41.00J
216.000
60.000

OP* For tlie past few weeks we have omitted from the above table
(Calcutta, Madras, &c.,) this year’s weekly figures, as we fouud there
were inaccuracies in them as cabled to us. We are, however, making
new arrangements, under which we hope not only to prevent errors, but
also to greatly improve this feature of our report.
The above totals for this week show that the movement from

the ports other than Bombay is bales than for the
same week last year. For the whole of India, therefore, the totalshipments this week and since January 1,1881, and for the cor¬

responding weeks and periods of the two previous years, are as

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1881. 1830. 1879.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay ... 22,000 650,000 29.000 729,000 17,000 494.000
All other p’rta. 10,000 241,000 15,000 216,000

Total 22.000 650,000 39,000 970,000 32,000 710,000
This last statement affords a very interesting comparison of tne

total movement for the week ending June 16, and for the three
years up to date, at all India ports.
Alexandria Receipts and Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years. ■

Alexandria, Egypt,
June 16. 1881. 1880. 1379.

Receipts (oantars*)—
This week....
Since Sept. 1

2.500
2.760,000

*

- 1,000
3,204.500

1,000
1.583.000

Exports (bales)—
To Liverpool
To Coutiuent

Total Europe

This
weeJc.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

1,500 235,500
139,632

1,000
153

238.500
172.147

168,000
76,500

1.500 375,132 1,153 460.647 .. -i, 244.500
* A. cantaris 93 lbs.

This statement shows that the receipts for the week ending
Jane 16 were 2,500 cantars and the shipments to all Europe
were 1,500 bales. •, ^
Manchester Market.—Our report received from Manchester

to-night states that prices for both twists and shirtings are
unchanged and that tne market is drooping. We give the prices
of to-day below, and leave previous weeks’ prices for comparison:

1881. 1880.

32* Cop. 8*4 lbs.
CotVn
Mid. 32a Cop. 8*4 Ws

Ootfn
Mid.Twist. Shirtings. JJp ds Iwist. Shirtings. Uplds

d. d. 8. d. s: d d. d. d. s. d. s. d. d.
Apr 15 9 ® 97r 6 9 ®3 0 6 10*2 ®11 7 1*2®8 0 7

4 i 22 83*® 95* 6 5*2®7 8*2 515i6 I0*e ®l07s 7 0 ®8 0 6151644 29 8*b® 9*2 6 5*237 8*2 515i« 10*e ®10H 6 10*fi®7 10*« 6i»ia
May 6 8*8® 9Hi 6 5*2®7 8*3 57s 9^» ® 10*2 6 9 9 - G78

44 13 8®8® 9*a 6 5 *2®7 8*2 5% 9*2 ® 10*4 6 7*2®7 7*2 6**1$44 20 858® 9H 6 5*2®7 8*2 57s 9*2 ® 1 0*4 6 9 ®7 9 6*Si6
« 27 8^8® 9*2 6 5*2®7 8*2 515,fi 9*2 ® 10*4 6 7*2®7 7*2 C**i«

June 3 8=H® 9*2 6 5*«®7 8*2 6*iA 9*2 ® 10*4 6 7*a®7 7*2 65a
44 10 S78 ® 9*2 6 5*2®7 8*2 631C 9*2 ®10*4 6 7*2®7 7*2 6*3ir44 17 878 ® 9*3 6 5 *2® 7 8*2 6ai« 9*2 ® 10*4 6 7*2®7 7*2 7*4

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
48,976 bales. S ) far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.
New York—To Liverpool, per steamers Algeria, 314 Arizoua,

285 City of Chester, 415 City of Richmond, 690
Helvetia, 788 Sirius, 2,620 5,142

To Hull, per steamer Otranto, 200 200
To Newcastle, per steamer Travancore, 800 800
To Havre, per steamer Amerique. 552 552
To Bremen, per steamer Douau, 350 350
To Hamburg, per steamer Silesia, 375 375
To Antwerp, per steamer Rhynland, 10 10

New Orleans—To Liverpool, per steamers Australian, 5,712
Historian, 3,394 Mariuer, 2,200 11,306

To Havre, per steamer Clapeyron, 2,136 per ship Walter
D. Wallett, 5,067... .per bark Georges, 2,370 9,573

To Vera Cruz, per steamer City of Merida 227 227
Charleston—To Havre, per barn Clifton, 1,611 Upland 1,611
8avannaii—To Barcelona, per brig Jose Maria, 675 Upland 675
Texas—To Liverpool, per barks Abcona, 1,421—Herbert C.

Halt, 2,184..'.. 3,605
To Genoa, per brig Mira, 1,010 1,010

Norfolk—To Liverpool, per bark Condor, 3 821 3,821
Baltimore—To Liverpool, per steamer St. Bernard, 1,616 1,646

To Bremen, per steamers Baltimore, 400....Braunschweig,
252 652

Boston—To Liverpool, per steamers Bulgarian, 1,632—Iowa,
696....Palestine, 1,273....Tarifa, 642 4,243

Philadelphia—To Liverpool, per steamers British King, 1.778
Lord Gough, 1,400 3,178

Total 7LG79

The particulars of these shiprraats, arranged in our usual
form, are as follows:

Liver¬
pool.

New York.. 5,142
N. Orleans. 11,306
Charleston
Ravanimh _ ....

Bull
, and
New¬
castle.
1,000

Bremen,
Ham¬
burg

& Ant- Barce-
Eavre. werp. Iona.
552 73:5

Vera
Genoa. Crus. Total.

7,429
21,106
1,611
675

9,573
1,611

675

227

Texas 3,605
Norfolk.... 3, -<21
Baltimore.. 1,646
Boston 4,243
Philadelp’a 3,178

£

652

1,010 4,615
3,821
2,298
4,243
3,1.78

Total... 32,911 1,000 11,736 1,337 675 1,010 227 48,976
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Below we give all news received to date of disasters to vessel
carrying cotton from United States ports, etc.:
Lumley Castle, steamer, before reported, from New Orleans for Reval,

sunk on Horns Reef, Denmark. It is reported by tlie Liverpool
Salvage Association that 40 bales of cotton were recovered on
May 28 from the wreck of the steamer Lumley Castle.

Cotton freights the past week have been as follows:
Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. 1332®7i6 1332-8(710 1332®7i6 13328>716 13328>716 1332®716
Do sail...d. .... .... . . . . ....

....

Havre, steam....e. 1332~716* 1332“716* 1332-716* 1332~716* 1332~716* 1332~716*
Do sail c. .... .... .... .... .... ....

Bremen, steam. ,e. **8® *2 30®k? **0® *2 38® *2 3s® *2

Do sail c. .... .... .... .... .... ....

Hamburg, steam,d. 30® *2 30®^ 30® ^ ^8® *2 38®k3 3s® *2

Do sail...d. .... .... .... .... • • • • ....

Amst’d’m, steam.c. *2 *2

Do r sail...*?. .... .... .... .... .... ....

Baltic, steam d. 51« B16 516 *16 516 516
Do sail c. %2'®1964 e32®1964 932®l964 ©32®1964 932-©1964 932® 1964
* Compressed.
Liverpool.—By cable from Liverpool, we have the following

statement of the week’s sales, stocks, &c., at that port:
*• May 27. June 3. June 10. June 17.

Bales of the week bales. 63,000 59,000 37,500 49,000
Of which exporters took .... 4,700 3,000 1,700 3,300
Of which speculators took.. 3,900 6,200 2,100 3,200

Bales American 50,000 48,000 28,500 37,000
Actual export 5,300 14,000 6,800 6,900
Forwarded 17,500 8,200 5,500 11,000
Total stock—Estimated 930,000 902,000 904,000 906,000
Ofwhich American—Estim’d 707,000 691,000 684,000 693,000

Total import of the week 26,500 43,500 47,000 63,000
Of which American 14,500 37,500 25,500 51,000

Amount afloat 239,000 257,000 261,000 235,000
Of which American 119,000 145,000 149,000 133,000
The tone of the Liverpoolmarket for spots and futures each day of the

week ending June 17, and the daily closing prices of spot cotton, have
been as follows:

Spot.
Market, ?
12:30 p.m j
Mid. Upl’ds
Mid. Orl’ns

Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Quiet.

63i8
6*4

Mod. inq.
freely

supplied.
ft*16
6*4

Dull
and

easier.

6316
6q

Mod. iuq.
freely

supplied.
63i«
6*4

Mod. inq.
freely

supplied.
63i6

Dull
and
easier.

63iq
6^4

Market. ?
5 p.m. j

—

'

— —

Sales...*....
Spec.& exp.

7,000
1,000

8,000
1,000

7,000
1,000

8,000
1,000

8,000
1,000

8,000
1,000

Futures.
1 Market, \
5 P. M. $ Flat. Dull. Steady. Flat. Dull. Flat.

The actual sales of futures at Liverpool for the same week are given
fcelow. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

SATURDAY.

Delivery. d.
June 6^32
June-July 6732
July-Aug 6 *4®732

July-Aug 6^2
Aug.-Sept 6^32'
Sept.-Oct 6332

June 63lft
June-July 6316
July-Aug 6316
Aug.-Sept 6*4

June 6V32
June-July 6730
July-Aug 6^32
Aug.-Sept 6O32
June 6316
June>Tuly 6316
July-Aug 6316

Delivery. d.
Aug.-Sept 6%2
Sept.-Oct 6332

MONDAY.

Oct.-Nov 52932
June 6310
June-July 63iq

Tuesday.

Nov.-Dec 578
June 6?32
June-July 6732
July-Aug 6732

Wednesday.

I Sept.-Oct 6332
| Aug.-Sept 6*4
I June 6316

Thursday.
Aug.-Sept 6*4® ”32
Sept.-Oct t>332

Friday.
June 6533 Sept.-Oct 6i32
June-July 6632
July-Aug 6532
Aug.-Sept 6732
Sept.-Oct 6i is

June 6%
June-July 6*8
July-Aug 6*8

Delivery. d.
Oct.-Nov 5i5ie
Nov.-Dee 52932

Aug.-Sept 6*4
Nov.-Dee 57s

Aug.-Sept 6932
Sept.-Oct .6332
Oct.-Nov. .* 52v32
Dec.-Jan 57e

J une-July 63i 6
J uly-Aug 63le
Sept .-Oct 6ilo

j Oct.-Nov 52932
| Nov.-Dee 578

Aug.-Sept 63, q
Oct.-Nov 578
Nov.-Deo 52732
June-July 63-a

BREADSTUFF S.
Friday, P. M., June 17, 1881

f There was a brisk demand for flour of all grades early in the
week, and prices improved considerably. The demand was
largely for the medium and better grades, the supplies of
which were quite moderate. The home trade were free buy¬
ers. The export demand was comparatively less urgent. The
chief impulse to the advance in prices was the upward ten¬
dency of wheat. Rye flour and corn meal have been without
essential change. To-day the market opened weak, but closed1
steady, though only moderately active.
The wheat market was the scene of much speculative excite¬

ment during the first half of the week under review. The
movement was owing to reports of injury to the growing crop
by violent storms in the Ohio Valley and the Northwest. The
Agricultural Bureau at Washington made public on Wednesday
the annexed reports:

“ Winter wheat—The condition of this crop is reported at an
average for the whole country of only 76. The principal com¬
plaints are from Michigan, Indiana and Illinois, where, added
to most unfavorable weather, there is great damage from
chinch bugs and Hessian flies. California reports a very low con¬
dition, caused by cold weather and drought.
“Spring wheat—The acreage of this crop shows a large de?-

cline since last year. The area reported to this Department is
only 86 per centum of that sown in 1880. The condition is,
however, fully equal to that of last year at the same time.”
During Wednesday and Thursday there was a re-action

toward lower prices. To-day the market opened slightly
lower, but closed strong with the decline fully recovered.
Ungraded spring sold at $1 14, No. 3 at $1 14 and No. 2 at
$1 20 ; ungraded red at $1 25@$l 26/£, No. 3 at $1 22 and No.
2 at $1 26@$1 27/£.
Indian corn has also advanced, but without the activity or

buoyancy of wheat, as no very active influences were at work.
A break in the ErieCanal, west of Rochester, threatened to cur¬
tail supplies for some days. To-day the market was only
moderately active and opened at a slight decline, but closed
firm with the decline recovered. No. 2 mixed sold at 57c.,
steamer ditto at 55%zc., and steamer yellow at 56c.
Rye has been quiet and unchanged, and closed to-day at

$1 06@$1 10.
Barley and malt were dull and nominal; a small trade in

State malt was done a few days ago at $1 10.
Oats declined materially, under a dull trade and the subsi¬

dence of speculation. To-day the market was active for options,
but closed with No. 2 graded quoted at 45^c. for mixed and
45?6@46c. for white, and No. 2 mixed at 44@44^c. for July and
38%@39c. for August.
The following are closing quotations:

Flour. ' Grain.
No. 2 $ bbl. $3 00®
Winter superfine 4 00®
8pring superfine 4 00®
Spring wheat extras.. 4 70®
do XX and XXX... 5 25®

Wis. & Minn, ryemix. 5 50®
Winter shipp’gextras. 5 00®
do XX andXXX... 5 50®

Patents 6 50®
City shipping extras. 6 15®
Southern, bakers’ and
family brands 6 25®

South’n ship’g extras. 5 25®
Rye flour, superfine.. 5 45®
Corn meal—
Western, &e 2 75®
Brandywine, <fcc.... 3 35®

(From the “ New York Produce Exchanqe Weekly.”)
Receipts of flour and grain at Western lake and river ports

for the week ending June 11, 1881:
Wheat, Com, Oats, Barley,
bush. bush. bush. bush.

(60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.)
603,259 2,186.082 1,159,095 12,682

3 75 Wheat— -

4 75 Spring $0 92 ®1 21
4 30 Spring, No. 2 1 20 ®1 21
5 00 Red winter 1 15 ®1 31
6 50 Red winter, No. 2 1 26 ®1 27*2
5 75 White 1 18 ®1 27
5 40 Corn—West, mixed. 48 ® 57^
7 00 W^sst. No. 2, new. .® 57*2
8 00 Western yellow.. .®.
6 50 Western white ... 58 ® 63

South, yell’w,new 57 ® 60
7 50 South, white,new 59 ® 64
6 00 Rye 1 06 ®1 11
5 90 Oats—Mixed 44 ® 45*a

White 44 ® 51
3 30 Barley—Canada W. .®.
3 40 State, 4-rowed... .®.

■ State, 2-rowed... .®.
Peas—Cau’da,b.&f. .... .®..

Flour,
• bbl*.

At- (196 lbs.)
Chicago 45,339
Milwaukee 86.569
Toledo 1,403
Detroit 5,170
Cleveland...... 2,744
8t. Louis 28,420
Peoria 1,162
Duluth

485.540
253,777
80,531
8,000

315,552
13,025

16,270
376,690
15,410
46,200
705,895
385,350

72,925
16,833
20,608
9,370

238.201
229,550

30,660
1,350
675
550
740

9,690

Rye,
bush.

(56 lbs.)
9,419*
8,934

3,619*
3,225*

Total 170,807 1,759.634 2,732,397 1,743,582 56,374 25.197
Same time’80. 94.194 901,471 3,932.587 789,115 56,721 24,380
Total receipts at same ports from Dec. 27 to June 11, inclu¬

sive, for four years:
1881. 1880. 1879. 1878.

Flour bbls. 3,950,097 2,573,335 2,944,864 2,660,713:
Wheat .bush. 19,908,412 21,512,012 27,127,932 27,257,60$
Corn 44,677.974 66.932,074 41,064,365 41,246,322:
Oats 19,009,031 13,390,576 12,633,351 11,316,554
Barley 3,720,750 2,431,146 2,288,227 2,740,699*
Rye 784,022 1,034,301 1,431,221 1,802,419
Totalgrain.... 88,100,189 105,300.109 84,545,146 84,363,601.
Comparative receipts (crop movement) at same ports from

August 1 to June 11, inclusive for four years:
1880-81 1879-80. 1878-79. 1877-78-

Flour bbls. 7,624,227 5,798,136 5,689,420 5,433,107
Wheat.....bush. 73,105,255
Corn 105,464,882
Oats 40,138,536
Barley 11,608.572
Rye 3,235,828

79,808,015
107,622,604
26,813,S31
10,293.890
3,856,987

33,226,748
81,131,760
28,593,163
9,329,373
4,387,564

70,742,849*
76,335,93$
23,728.111
9,219,559*
3,779,235-

Total grain.... 233,553,073 228,395,327 206,672.203 183,805.692
Comparative shipments of flour and grain from the same-

ports from Dec. 27 to June 11, inclusive, for four years:
1881. 1880. 1879. 1878-

Flour bbls. 3,856,183 2,382,795 3,090,956 2,659,987
Wheat bush. 60,596,791
Com 36,818,995
Oats 14,045,488
Barley 1,945,500
Rye 1,007,204

21,282,549
49,654,070
10,441,272
1,551,885
895,290

24,007,761
34,600,968
9,285,055
1,952,893
1,267,413

24.971,81»
35,202.37ft
7,146,78ft
1,499,96ft
1,482,734

Total grain.... 114,423,978 33.325,066 71.114,090 70,303.681
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Rail shipments from Western lake and river ports for the
weeks ended:

1881. 1880. 3 879. 1878.
"Week Week Week Week

June 11. June 12. June 14. June 15.

Fleur 1)1)1s. 78,087 63,093 98,414 70,172

Wheat ....bush. 176,287 178,619 379,425 246,628
Coni ... .. 720,477 735,578 1,813,464 332,462

......... 695,542 753,333 451,667 168,793
Barley
Rye

22,839 28,732 30,867
*

8,948
18,969 31,367 ' 30,822 21,652

Total. 1,634,114 1,727.629 3,706,245 778,493

Bail and lake shipments from same ports for last four weeks:
Week Flour,

ending— ools.
June 11...203,026
June 4... 156,193
May 23...202.469
May 21-.174,690

Wheat,
bush.

1,115,360
1,145,781
2,140,865
2,812,814

Corn, Oats,
bush. bush.

3,699,5211,321.502
2,837.824 910,563
2,747,331 1,076,312
2,374,944 943,608

Barley,
bush.
22,839
23,545
43,717
53,802

Bye,
bush.

18.969
19,007
38,911
38,107

Tot., 4 wks.736,378 7,214,820 11,4Vks’80..493,333 8,073,448 13.
Receipts of flour and grain

659,623 4,256.935 143,903 114,994
954,446 3,365,381 137,137 172,091
at seaboard ports for the week

At-
New York

Philadelphia...
Baltimore
New Orleans...

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. bush. bush. bush. bush.
92.901 1.617,390 1,075,520 193,000 2,902
52.072 73,295
2,785

315,710
4,950

219,325
3,620
52,102

2,8C0

53 991 219,923 96,893 8,235 1,000
18,340 298,500 261,400 115,200 1,500
20,563 506,810 281.400 25,000 1,000
4,945 1,856 310,481 18,123

215,600 2,752.774 2,346,387 627,170 11,035 6,402
Cor:'week ’80.. 210,960 2,938,179 3,640,573 1,014,801 500 30,796
Total receipts at same ports from Dec. 27 to June 11, inclu¬

sive, for four years:
1881. 1880. 1879. 1878.

Flour ...bids. 5,922,203 4,017,967 4,534,207 3,837,769

Wheat bush. 30.219,283 30,923,838 38,343,252 32,354,878
Corn 43,180,215 61,134,450 54,169,590 54,331,572
Oats 10,329,473 10,886,987 9,128,394 8,756,857
Barley 2,017.363 1,580,678 1,430,636 2,366,787
Bye 851,654 731,266 l,8a5,290 2,171,523
Total grain .... 92,603,988 105,257,213 104,957,162 99,981,617
Exports from United States seaboard ports and fromMontreal

for week ending June 11,1881:

From—
NewYork
Ttnatrvn

Flour,
bbls.
77,092
39,516

Wheat,
bsuh.

1,057,230
116,921

Corn,
bush.
851,426
90,151

Oats,
bush.
3,101

Rye,
bush.
11,191

Peas,
bush.
15,717

Montreal
Philadelphia..
fial Hinnra

4,575
8,248
3,899
984

199,466
289,913
484,549
202,123

55,746 116,328
92.794

88,158

147,532
245,427New Orleans..

Total for w’k 134,314 2,349,102 1,483,076 119,429 11,191 103,875
Same time ’80. 136,582 2,964,183 2,492,439 283,747 72,768 205,908
The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at Lake and seaboard
ports, and in transit by rail and water, June 11, 1881, was as
follows:

Wheat, Corn, Oats, Barley, Rye,
In store at— bush. bush. bush. bush. bush.

New York 1,680,153 690,549 331,893
Do. afloat (est.) 736,000 430,000 347,000

Albany 5,000 6,000 23,800
Buffalo 199,452 215,621 445,392
Chicago 4,369,632 1,694,911 2,804,922
Milwaukee 2,156,968 17,824 7,023
Duluth 815,342 5,000
Toledo 514,467 669,570 94,169
Detroit 279,833 7,911 27,567
Oswego 50,000 45,000
fit. Louis 356,279 847,831 207,853
Boston 67,801 119,201 80,898
Toronto 184,760 18,743
Montreal 87,168 14,981 65,816
Philadelphia 584,335 691,099 80,000
Peoria 25,491 218,238 290,477
Indianapolis 216,100 118,100 36,000
Kansas City 67,421 67,163 18,708
Baltimore 1,028,831 379,149
DownMississippi. 102,743 206,061 870
•On rail...,. 646,926 1,303,471 766,242
On lake... 836,328 2,772,986 625,090
Canal 2,209,545 1,001,542 60,000

Tot. June 11,’81 17,220,573 11,522,238 6,332,463
June 4. ’81., 16,238,025 10,501,456 5,209,553
May 28, ’81 14,909,921 9,822,828 4,5S9,330
May 21,'81 16,561,830 11,233,009 3,721,218
May 14. ’81 16,277,622 11,047,188 3,154,761
June 12, ’80 17,933,556 18,315,647 3,208,848

19,493 72.530
10,000 8,000

9 u m 34,000
4,200 1,458
42,815 27,929
145,774 14,502

24,000 12,6o6
1,766 6,312
2,722 598
21,321 100

41,598

9,997

*646

26,639 19,369
22,839 18,969

8,100

321,569 276,108
361.058 287,506
513,092 327,327
737.502 267,557
856,326 222,909
376,260 350,135

THE DRY GOODS TRADE.
Friday, P. M., June 17, 1881.

- There was during the past week a continued good demand
for some descriptions of goods adapted to the fall trade, and
liberal purchases of flannels, blankets, repellents, Kentucky
jeans, hosiery, knit underwear, &c., were made by Western and
Southwestern jobbers, who are availing themselves of the cheap
transportation facilities offered by the canals. Cotton goods
^vere less active as regards new business, but there was a steady
and satisfactory movement in the most staple makes, in execu¬
tion of back orders. The tone of the market for men’s-wear
woolens has shown further improvement, and while the most
desirable fabrics are in many cases sold ahead of production,
priees have stiffened and holders are decidedly firmer in their

views. For imported goods the demand at first hands was quite
moderate, but the most staple fabrics ruled steady in price.
The jobbing trade was generally quiet, unseasonable weather
having caused retail buyers to limit their operations to the pur¬
chase of such goods as were actually required for the renewal *
of assortments.
Domestic Cotton Goons.—The exports of cotton goods from

this port for the week ending June 14 were 2,869 packages,
911 of which were sent to Great Britain, 862 to China, 527 to
U. S. of Columbia, 74 to Argentine Republic, 66 to Mexico, 57
to Venezuela, &c. There was a fair, though less active demand,
for plain and colored cottons at first hands, and the most
desirable fabrics are in such light supply that prices are firmly
maintained. Quotations have not materially changed on such
goods as govern the market, but orders for Pepperell and
Laconia fabrics are now accepted “at value ” only, because of a
strike at the mills. Print cloths ruled quiet, and prices were
a trifle easier, closing at 3 15-16@4c. for 64x64s and 3^c. for
56x60s. Prints were very quiet in first hands, but there was a
moderate business in ginghams and fine printed lawns at
unchanged prices.
Domestic Woolen Goods.—There was a better feeling in the

woolen goods market, and’increased activity in nearly all heavy
fabrics. Flannels continued in good request by package buyers,
and prices ruled steady, with a slight upward tendency, owing
to the advance in wool and the exceptionally light stocks of
flannels in agents’ hands. Blankets received a fair share of
attention, and there was a more general inquiry for Kentucky
jeans and doeskins. Fancy cassimeres and suitings were dis¬
tributed in considerable quantities as the result of new business,
and large deliveries were made on account of former orders.
Heavy trouserings were in good request, and there was a
steady movement in worsted coatings.. The most popular
makes of clothing woolens are sold ahead, and prices are firm
at ruling quotations. Cloakings and repellents were in irregu¬
lar demand (and such was the casewith satinets), certain makes
having been fairly active, while others remained quiet. Worsted
dress goods, shawls and skirts, were mostly dull, and carpets
were sluggish; but there was a satisfactory movement in
shirts and drawers, hosiery and some kinds of fancy knit
woolens.
Foreign Dry Goods have been in very light demand at first

hands, owing to the prevailing quiet in "the jobbing and retail
branches of the trade, caused by unfavorable weather. Imports
continue moderate, and stocks in this market are not considered
excessive; hence prices of the most staple goods are well main¬
tained.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Jane 16,1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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Financial.

The Brooklyn Trust Co.
Cor.ofMontague & Clinton sts.,Brooklyn, N. Y.
This Company is authorized by special charter to

act as receiver, trustee, guardian, executor, or ad¬
ministrator.
It can act as agent in the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
#ale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money. RIPLEY ROPES, President.

CHAS. R. MARVIN, Vice-Pres’t.
TRUSTEES:

Wm. B. Kendall, Henry Sanger, Alex. McCue,
John P. Rolfe, Chas.R.Marvin, A. A. Low,
E. F. Knowlton, Abm. B. Baylis, Henry K. Sheldon,
'H*J£. Pierrepont, Dan’IChauncey, John T. Martin,
Alex. M. White, Josiah O. Low, Ripley Ropes,

Austin Corbin. Edmund W. Corlies.
WM. R. BUNKER, Secretary.

Jesup, Paton & Co.,
BANKERS,

52 William Street, New York.

Accounts and Agency of Banks, Corporations,
Brins and individuals received upon favorable terms.
Dividends and interest oollected and remitted.
Act as agents for corporations in paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission.
Sound railroad and municipal bonds negotiated.
Sterling exchange bought and sold. Drafts on

Union Bank of London.

(oLLl^S.pOUDE^ yEJWpS,
—BARKERS-

25 flN£ §T. - l^eiU^ORKf
Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and nil
classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

BRANCH OFFICE :

No. 661 Fifth Ave„ under Hotel Osborne.

Theo. V. Sanp. John Sickels.
Max E. sand, Member N. Y. Stock Exch.

Sand Brothers 8c Co.,
BANKERS AND BROKERS,

54 Wall Street, Now York.
STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

John J. Cisco 8c Son,
BANKERS,

I No. 59 WALL STREET, NEW YORK.
DEPOSITS RECEIVED SUBJECT TO CHECK

AT SIGHT. AND INTEREST ALLOWED ON
DAILY BALANCES.
GOVERNMENT BONDS. STOCKS AND ALL

INVESTMENT SHCURITIES BOUGHT AND
SOLD ON COMMISSION.

WALSTON H. BROWN. FItED. A. BROWN.

WalstonH.Brown 8c Bro.
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGG-
- TIATION OF

RAILROAD SECURITIES.

Geo. H. Prentiss,
17 WALL STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OP

BROOKLYN SECURITIES

DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Financial. Financial.

Scranton 8c Willard,
72 BROADWAY AND 13 NEW STREET

PRIVATE WIRES TO

Windsor Hotel, Cumberland, Delmonico’s,
Gilsey House, Philadelphia.

GRAIN AND PROVISION DEPARTMENT
.UNDER CHARGE OP

Messrs L. G. QUINLIN & CO.
Chicago Correspondents, JOHN T. LESTER & CO.

Gwynne 8c Day,
[Established 1854.] No. 45 Wall Street
Transact a general banking and brokerage busi¬

ness in Railway Shares and Bonds and Government
securities.
Interest allowed on deposits.
Investments carefully attended to.

Samuel A. Strang,
30 PINE STREET, NEW YORK,

BANKER

AND COMMISSION MERCHANT,

Buys and sells Investment Securities. All busi¬
ness connected with railways undertaken.

N. T. Beers, Jr.,
BROOKLYN SECL’RITIES, CITY BONDS,

Gas Stocks, Ac.,
No. 1 NEW STREET,

NEW YORK.

Lansdale Boardman,
STOCK BROKER,

No. 80 BROADWAY, Rooms 37 «fc 38.
Branch Office, Troy, N. Y.(

Connected by Private Wiro.
ALL securities dealt in at the New York Stock

Exchange bought and sold on commission and car¬
ried on a fair margin.
INTEREST allowed on credit balances.

R. A. Lancaster 8c Co.,
HANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
DSSALER8 IN

First-Class Investment Securities.
GOVERNMENT DONDS, STATE, CITY. COUNTY
RAILROAD & MISCELLANEOUS SECURITIES

Bought and Sold on Commission.
Virginia Tax-Receivable Coupons Bought.

S0U1HERN SECURITIES A SPECIAL! P.
LOANS NEGOTIATED.

Interest Allowed on Deposits.

George Stark. John F. Stark.

George Stark 8c Co,,
BANKERS,

No. 33 NASSAU STREET, NEW YORK.

Buy and sell Investment Securities for sash or on
commission. A speeialty made ©f Western Farm
Mortgages bearing from 7 to 10 per cent interest.
Will undertake the negotiation of loan* upon
Western City property in large or small amounts

H. L. Grant,
No. 145 BROADWAY,

NEW Y©RK.

€ITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper

Uellent
& Co*

BANKERS,
58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR¬
GIN. BUY AND SELL COMMERCIAL PAPER.

P. 0. BOX 447.
D. A. BOODY. C. W MCLELLAN, Jr.
Reuben Leland. f. g. Saltonstall.

J. D. Probst 8c Co.,
STOCK AND BOND BROKERS,

No. 53 EXCHANGE PLACE, NEW YORK.

8tochs, Railroad Bonds, Governments and

Miscellaneous Securities Bought and Sold.

iBoodti
JVfs

Simon Borg,
No. 8 WALL1 STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and Investment Securities.
Southern Securities a Specialty.

Gilman, Son 8c Co.,
BANKERS,

62 CEDAR STREET.

In addition to a General Banking Business, buy
and sell Government Bonds and Investment Securl.
ties.

Ernest Groesbeck, Grant B. Schley,
Members N. Y. Stock Exchange

Groesbeck 8c Schley,
BROKERS,

No 15 WALL STREET, NEW YORK,

F. E. Trowbridge,
BANKER AND BROKER,

No. 5 BROAD OR 27 WALL STREETS,
NEW YORK, ,

Member of the N. T. Stock Exchange.

A General Banking Business Transacted,

Securities bought and sold on commission forcash
or on margin.
Advances made on approved collateral at the

market rate.
Leposits received subject to check at sight.
4 per cent Interest allowed on all daily balances.
Orders executed at London, San Francisco, Bos¬

ton, Philadelphia and Baltimore Exchanges.
P. S.—My New York Weekly Financial Report is

mailed free of charge on application,

Charles Setox Henry. W. Howard Gildee

Henry 8c Gilder,
53 BROADWAY, ROOM 10.

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange.

Correspondence Solktted.

J. H. Latham 8c Co.,
INVESTMENT SECURITIES,
New York City, Chicago, Cincinnati, St.

Louis, District of Columbia, and
Government Securities.

FOREIGN EXCHANGE.
2 WALL STREET.

J. H. LATHAM. F. W. Perry.

Fred H. Smith,
BANKER AND BROKER,

No. 18 BROAD STREET, NEW YORK.

RAILROAD SECURITIES
(An intimate knowledge of all fwtho past 10 Year

A SPECIALTY.
Investors or Dealers wishing to bay or sell are

invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Rates.

Schulz 8c Ruckgaber,
BANKERS,

22 William Street, New York.
CORRESPONDENTS OF THE

International Bank of London (Limited),
London.

Messrs. John Berenberg, Gossler & Co.,
Hamburg.

Commercial and Travelers’ Credits. Bills of Ik*
change. <? able ransfers.

R. J. Kimball 8c Co.,
BANKERS AND BROKERS,

No. 25 Nassau Street, New York.
Thirteen Years’ Membership in New York Stock

Exchange.
R. J. Kimball, A. B. lounsbery, f. e. Ballard,

Members of N. Y. Stock Exchange.

L. Levy,
(LATE OF LEVY & BORG,)

DEALER IN

All Classes of Investment Securities
AND

MISCELLANEOUS BONDS AND STOCKS,
No. 8 Wall Street.
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