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THE FINANCIAL SITUATION.

The Secretary of the Treasury has announced this week
that his device for refunding has accomplished its work.
More registered bonds have been presented for extension
than the limit set. Thus a matter that Congress quarreled
over all its last session and very nearly succeeded in so
otching as to disturb the entire commercial activities of
the country, has been at. merely a nominal cost, quietly
arranged and ina way which serves best every interest
concerned.

As a senseof elation pervades the community over the
result, of course Wall Street reflected that condition.
The announcement of Mr. Windom that the limit set had
been reached was responded to by a new rise in prices all
along the list, and as the week closes the tone is still
strong and confident. There is much talk, as there has
been after each previous advance, of the tumble
which must necessarily follow. DBut there is such
a basis of real strength for higher market values
of good vproperties that the lighter weights are

carried along without material reaction. A fresh advance
only raises anew the question, where and when will it
end ? The bolder operators laugh in reply, while the
more timid realize their profits; but the latter quickly buy
in again as the market begins to run away from them.

The truth is, first-class properties have been very largely
withdrawn from the street and locked up by investors.
Hence every speculative sale makes it more difficult to obtain
them to cover, while the purchase pushes up the price.
Besides that, the whole community seem to have money
to invest, and are eager buyers on any decline in values.
This fact, and the continued increased earnings—not
quite so universal, but general—the excellent and constantly
improving business in progress in almost all departments
of trade, the promising outlook for the crops, and the
abundance of capital offering in the loan market, seem te
furnish every favorable condition necessary for a buoyans
market.

As may be judged from the foregoing statements,
money continues in abundance, and can readily be bor-
rowed on most any security. ~All the present indications
point to & continuance of this condition. Banks find it
difficult to employ their balances at anything like satisfac-
tory figures. New railroad enterprises and loans by old
established companies are offered to the public almost
daily, and the avidity with which they are accepted
proves that capital is so abundant that it is difficult
to find employment for it. The money currents,
however, which have of late set so strongly from the in-

terior towards this center, have been in a measure arrested.

At New Orleans the rate for commercial exchange is down
to par @ 25 cents per $1,000 premium against $1 25 last
week. At Chicago it is down to par, after being 50 cents
per $1,000 premium early in the week, but at St. Louis
there appears to be a greater abundance and the rate has
risen to 75 cents per $1,000 premium. This indicates a bet-
ter demand for money at most points in the interior, prob-
ably resulting from increased activity in business. If
this demand continues we may look for a light move-
ment of currency to this point. But there is little dan-
ger of any scarcity here. The associated banks were
never so full of gold as they now are. The deposits have
reached an unprecedented sum, and are for the first time
in the history of the banks above the amount of loans.

The Txeasury operations for the week have resulted in

the small gain of $680,877, for the first time in many
weeks, this being the amount of payments in excess of re-
ceipts, exclusive of transfers of $1,400,000 gold from San
Francisco. This gain is mainly caused by the drawing of
exchange to the amount of $1,000,000 on San Francisco
for two of our city banks, and also drawing $650,000 ex»
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change on Philadelphia. The payments by the Assay Office
for domestic and foreign bullion amounted to $228,410 for
the week. The daily receipts by the Treasury for customs
have been as follows.

Consisting of—
S Dulics. doid v.8. | Sitver |  Sitver
_ - : Notes. |Dollars.| Certificales.
May 20....| $107,955 87| $174,000| $14,000| $...... $215,000
“ 2l....|" 464,819 41|  270,000| 10,000, 2,000 181,000
“ 23....] 486,508 45| 218,000, 11,000| ...... 249,000
“ 24....| 429,950 16| 178,000/ 15,000{ 1,000 236,000
“ 25....| 278,837 65| 130,00¢| 7,000 ...... 143,000
“ 26.... . 317,965 67| 184,000/ 14,000 ...... 120,000
'Total...| $2,386,037 21| $1,154,000| $71,000] $3,000 $1,147.000
The folJ owing table shows the net Sub-.Treasury move-

ment for the week ending the 26th, and also the receipts
and shipments of gold and currency reported by the
principal banks of this city. Last week’s bank state-
ment doubtless very nearly reflected the actual condition

and in view of the facts now presented we may look for a,
falling off in the reserve.

1 Into Banks. OutofBanks] Net.

Treasury operations, net ....... $....... .- $680,877| ~*$680,877
Interior movement.............. 1,663,000 1,245,000 418,000
Total: scosesncmsassapesesosss $1,663,0001 $1,925,8771 *$262,877

* 1,088.
The interior movement shown above embraces all the

receipts and shipments of gold and currency reported to
us by the banks for the week ended the 26th, as follows.

Receipts at and Shipments from N. Y. Received. Shipped.
CUTTONOY o s ovive somnesismins s 5 smadins ve....d $1,651,C00 $220,000
GOId ..o e 12,000 1,025,000

Total .....c....o.oocn ciiiiiia..... $1,663,000 $1,245,000

The Bank of England gained £111,000 bullion for the
week.” The Bank of France reports an increase of 8,625, -
000 francs gold and 2,325,000 francs silver. The Bank of
Germany gained 17,540,000 marks. The following shows
the amount of bullion in each of the principal European
banks this week, and at the corresponding date in 1880.

May 26, 1881. May 27, 1880.
Gold. Silver. Gold. Silver.

) £ 2 £ £
Bank of England........ 25,953,509 ... ... 27,538,300f............
Bank of France.......... 24,935,232(49,859,0301|32,417,265|19,353,166
Bank of Germany ....... 9,363,005(19,812,982)| 9,885,666{19,771,334
Total this week-.........|[60,301,749 69,672,01‘2h69,841,231 69,121,500
Total previous week. .... 39,601,499/63,948,262{169.770,9€2|68.588,746

. The above gold and silver division of the stock of coin of the
Bank of Germany% merely popular estimate, as the Bank itself gives
no information on that point.

Foreign exchange was advanced early in the week, but
this was mainly due to the natural reaction after the fal]
last week. The rates were barely steady on Wednesday
and Thursday, and re-acted slightly Friday, and there was
a little better supply of bills drawn against purchases of
railroad securities for foreign account. There is a small
margin of profit for cable transactions, as will be seen by

“the following.

May 23. May 24. May 25. May 26 May 27.

Lond'n| N.Y. |Lond’'n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. [Lond'n| N.Y.
prices.*|prices.|prices.* |prices. prices.*|prices. prices.* |prices. prices.*|prices.

U.S.4s,c.| 116°76 | 1174 | 11724 | 1174 | 11724 | 11724 | 11721 | 11756 | 117°78 | 118}4
U.S.5s,c.| 104°'13 | 1043¢ | 10423 | 105 | 104:35 | 104%;| 10223 | 105 | 104'11 | 1034
Erie..... 5081 | 5074 | £0'83| 507¢ | 5035 | 50% | 50°10| 504 | 50'35| 503§
2d con.[105°85% | 108%¢ | 103°573| 10834 1105063 | 108)¢ {105°57%| 10814 | 105°57%| 10814
Il.Cent.| 113°40 | 146 | 14487 | 145 | 14407 | 145 | 145°95 | 145} | 14546 | 145
N. Y.C..|151-71 | 151}g | 15166 | 15174 | 152'27 | 1513¢ | 152:27 | 15134 | 151'00 | 15134
Reading| 20'83+| 5034 | 29°314| 5834 | 28'044| 593¢ | 2043+ 59 200794 5054

Ezxch’ge, .
cables. 4'851¢ 4°861g 4:868% 4'8614 4'861¢

* Expressed in their New York equivalent.

+ Reading on basis of §30, par value.

t Ex-interest.

Norte.—The New York equivalent is based upon the highest rate for
oable transfers, which ordinarily coversnearly all charges, such as

After the announcement that the limit of registered 5g
which could be extended had been reached, the Govern-
ment bond market became dull, but later it was more
active, and the demand now is chiefly for the 4s for invest-
ment. The supply is so light that any inquiry for
moderately large amounts serves to advance the price, and
the 4 per cents are now selling at the hlghest figures ever
recorded.

THOMAS A. SCOTT AND TRUNK-LINE
MANAGEMENT.

W1th the death of Thomas A. Scott the country loses a
man of peculiar enterprise and activity, shrewd and quick

of whose character is clearly seen in the most comprehen-
sive system of railroads united in one corporation in the
United States, or indeed in any country. . He was, as our
readers know, at one time deeply interested in the roads
of the South, was for a brief period in 1871-2 president
of the Union Pacific, and later, for many years—almost up
to the closing days of his eventful life—was the heart and
soul of the Texas & Pacific undertaking. Yet with none
of these is his name likely to be linked in the future. It
is in the Pennsylvania—that great corporation with which
he was identified for well nigh thirty years of his active
career—that one must- seek the chief results of his life-
work. It is this company that gave him fame, and it is
with this company that his name will always be asso-
ciated.

It would be difficult to proportion Justly between Scott
and J. Edgar Thomson, who died seven years before, the
praise that is due to the two men who were mainly instrus
mental in bringing the Pennsylvania up to its present
splendid dimensions. Even while Thomson was still alive,
Scott was accredited with some of the Pennsylvania's most
noted schemes, and the aggressiveness which was at one
time so distinctive a feature in the company’s doings, it is
believed by many should be attributed principally to him.
Such a belief is natural, inasmuch as to Scott were left all
the details of a plan and the work of its execution,
Thomson hardly ever showing his hand.
however, that both men should share in the honor of
having made the Pennsylvania what it is. The two seem,
in fact, to have been peculiarly suited for supplementing
each other’s gifts. Thomson was great at planning—
skilful in laying out operations and devising projects—
while Scott was an efficient organizer and had large
executive ability, and was therefore of material assistance
to Thomson. On the other hand, Thomson, while not
content to stand still, was yet cautious, and thus he was
enabled to render important service in holding Scott in
check, who with his spirit and daring was inclined to be
rash and impulsive. During the declining years of
Thomson’s life, when probably Scott’s ascendancy over
him became more marked, there -is to be observed a de-
parture from the conservative. policy which had previously
distinguished the company’s progress, and to this, it is not
unlikely, are we indebted for the extravagance and even
recklessness with which the company’s plans were at that
time carried out.

But it is not our intention in this place to make any
estimate of Scott’s character. Our purpose was merely to.
call attention to a single thought that suggests itself in
thinking of his work, and that is, the difference in the
methods pursued by the organizers of the three great
trunk lines in building up their traffic. What Vanderbilt
did for New York through the Central, and Garrett has

 jaterest, insurance and commissions. »

done for Baltimore through the Baltimore & Ohio, Thomson
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;E Scott did for Philadelphia through the Pepnsylvz.a.nia.
Yet, as remarked, the methods pursue.d were widely dlﬁe'r-
ent. All were imbued with the same idea, namely, that in
“order to make sure of a share of the immense business
that the West and Northwest were opening up, it was
essential that their lines should be extended beyond the
limits of their respective States and be made to embrace
other lines: in other States and form continuous and un-
broken routes to the leading cities of the West.- This
was necessary not only that a hold might be obtained on
that business, but that it might be carried as economically
" as possible and at the smallest expense per unit of traffic.
Recognizing this necessity, and determined not to be in
subjection to it, Vanderbilt set about to devise means of
meeting it. But with his usual shrewdness and circum-
spection he was bound that the end should be reached
without endangering the money he had already invested
in New York Central. So he acquired the Lake Shore
property, not by lease to the New York Central or by a
guarantee of any-kind, but by the purchase of stock. The
road was immediately improved and placed in first-class
condition, and has ever been a valuable feeder to the Cen-
tral. Tt gives a direct line to Chicago, and touches Cleve-
land, Toledo, and a host of minor points by the way, afford-
ing large accessions of traffic, which is transferred in good
part to the Central at Buﬁalo. In the same manner the
Michigan Central was acquired, and later the Canada
Southern. It is supposed also that the Central has an
additional hold on the Chicago business by virtue of the
interest of the Vanderbilts in the Chicago & Northwestern.
Thus without involving the Central to the extent of a
single dollar (the interest on the Canada Southern mew
mortgage bonds was in 1878 guaranteed for twenty years,
but the Central has had to pay nothing on this account,
nor is it likely that it ever will, as the road is earning
~dividends on the stock,) the traffic of its leading tributary
lines has been assured to it beyond the power of rival lines
to take away. As a consequence, the Central was able
to pay full 8 per cent on its large capital during all the
years of depression, while other lines had to reduce their
dividends or suspend them altogether. This it could not
have done if it had been in any way bound on the stock
of the Lake Shore or the Michigan Central, which were
able to pay very little for some years after 1873.

Having the same purpose in view, the Baltimore & Ohio
managers followed a plan of operations in many particulars
dissimilar to that of the Central. They could not secure

- to their road the business of connecting lines in the way
adopted by the Central, so they had to give interest or
rental guarantees. Yet there was no trace of recklessness
in these guarantees; they were in most cases moderate,
and though for a time they entailed a loss on the company,
which had to be made good out of net earnings, this was
more than compensated for by the increased business
which the leased lines brought to the main road. At the
present time, with a single exception, these lines are all
profitable in themselves. Among the first acquisitions
were the various roads in Ohio—the Sandusky Mansfield
& Newark, the Central Ohio, the Newark Somerset &
Straitsville—affording connection with Lake Erie and
‘drainin g besides a rich territory. The basis on which
the Baltimore & Ohio obtained possession of two of these
was the payment of a percentage of the gross earnings—
on the Central Ohio the percentage was 35 and on the
Newark Somerset & Straitsville 30 per cent. In the case
of the Sandusky Mansfield & Newark the rental is a fixed

 Sum per annum, which on the present earnings is consider-
ably less than 30 per cent,

At |

The Baltimore & Ohio & Chicago (which gives the Bal-
timore & Ohio a line to Chicago) was not built till later,
and the only liability that the company has incurred on

that account is the payment of interest on the bonds issued

on the line. For the last two years the road has earned
more than enough to meet its interest. The Pittsburg &
Connellsville, which taps the rich manufacturing distriet of
Western Pennsylvania, was added to the Baltimoze &
Ohio system towards the close of 1875, the Baltimore &
Ohio agreeing to pay the interest on the debt. Until
1878-9 there was a deficit, but in the last fiscal year there
was a surplus of $332,969 above all expenses and the full
interest on the debt. As to the Marietta & Cincinnati and
the Ohio & Mississippi, these, through the receiverships,
are both operated in the interest of the Baltimore & Ohio
and give it direct lines to Cincinnati and St. Louis. To
the former the company has made large advances of
money, and if the property should be foreclosed it would
probably pass into its hands. The Ohio & Mississippi is at
present controlled through the Receiver, Mr. John King,
Jr.,, who is the First Vice-President of the Baltimore &
Ohio. Whether the company has also a foothold by stock
or bond ownership, isnot known. It is to be observed that
while the Baltimore & Ohio went further than the Central,
which assumed nothing whatever on hehalf of connecting
lines, it never went beyond a guarantee of interest on the
debt—there was no guarantee of anything on the stock of
an acquired road. Yet notwithstanding this, and notwith-
standing also that its stock is very smaH—it is only about
142 millions, or but 44 millions aboveé what it was twenty-
eight years ago, in 1853—the company was compelled to
cut down its dividends temporarily in 1877-8 to 74, from
10, the former rate, and which is now again being paid.
The Pennsylvania carried on operations on a much more
extensive scale. Not only that, but a certain recklessness,
as already said, characterized its work of expansion. It
was not content with a single line to any- one
point—it must needs get possession of the parallel
lines too. Thus it has duplicate roads to both
Chicago and St. Louis. In this respect it is unlike
either the Central or the Baltimore & Ohio, which
selected some one line as a feeder, developed their traffic

by means of that, and let all competing lines severely

alone. Then the terms upon which it acquired the new

properties were usually exceedingly onerous. Even now,

after the revival of business, and when all roads are
making larger net earnings than ever before, there are a
number that are still a burden to the company. In almost
every case it had to agree to the payment of a fixed
annual sum greatly in excess of the earning capacity of the
leased road for a long time to come. It is not necessary to

specify instances—almost any one can readily recall several

of them. It guaranteed not only the interest on the debt,
but very frequently large dividends besides on the stock.
Under these circumstances it had to meet a large annual
deficit on its leased lines, and this called for a heavy draft
on its net earnings. During the years of business prostra-
tion this difficulty increased and became more serious, and,
after having paid 10 per cent dividends for some years, it

was forced to come down to 8 per cent in 1875 and 1876, -

and during the next three years paid only 10 per cent
altcgether. With the revival of business there was of
course a rapid improvement, and the leased lines made
great strides forward, so that they are now.a source of
profit. The company has consequently been enabled to
resume regular dividends, and is at present paying 4 per
cent semi-annually.

Now, it may be said that the fact that the leased lines

— O R R S s s i
A P AN B T T S A VT MG AN TR0 Py o PP BT AL, S A P A Al 0 A e . R PP -




564

THE CHRONICLE.

' [Vou. XXXm, "

[

have, as a whole, become profitable, demonstrates the
wisdom of acquiring them. In reply, it must be urged
that the profit on them would be greater if some of the
duplicate lines Whlch are still operated at a loss had never
been acquired. But even were the lines all proﬁtable
' now, there would yet remain great doubt as to the wisdom
of the policy that acquired them. The captain who, having
overloaded his ship, takes her to sea and places her at the
mercy of the elements, and, through a fortuitous circum-
stance or a miracle, succeeds in bringing her safely to
port, may congratulate himself on his good luck, but he
* can hardly assume that he has followed asafe course. We
do not wish to have it inferred that the Pennsylvania was at
any time in danger of being wrecked, yet it took upon
itself unusual and unnecessary risks, and its stockholders
suffered the consequences in a loss of dividends.

Mr. Scott was, therefore, evidently a man of an extreme-

' ly sanguine temperament. We can only compare him in
this respect with Franklin B. Gowen of the Reading.
Both had the same object in view—each desired to place
the traffic of the road which he represented on a perma-

‘ment basis. To accomplish this it' was necessary for the
Pennsylvania that it should spread its arms out in various
directions and lay hold of additional business. This was
necessary, we say, and therefore there could be no
.objection to expansion. But the point is that the
idea was too greedily pursued and too extravagantly
«carried out. In the same way we might urge, in éxtenua-
tion of Gowen's action, that the Reading being chiefly
.dependent upon coal traffic, it was necessary to guard
against the coal lands’ passing into the control of a rival
corporation. But, waiving the objection to going into
another sphere of business, it still remains true that there
‘was no wisdom displayed in carrying the purchase of the
lands to the extreme to which it was carried. No one
doubts that the coal lands will ultimately become valu-
able, but that does not help the Reading to bridge over
the present deficit.

There is a great lesscn in all this, and one which it is
wise to recall, and wiser yet to heed at the present
moment. We have, however, no admiration for that dead
conservatism which spends itself in croaking over the
Scotts and Gowens of the world ; like the hermit crab it
would rather live in another’s cast-off shell than build for
itself. And yet while enterprise is essential and an air of
rashness inseparable from it, sooner or later accounts must
be balanced, and the balance sheet is the inevitable test.
A corporation no more than an individual can go on
forever increasing its promises to pay. The Pennsyl-
vania’s magnificent resources carried it through, but it
was saved as by fire ; while the Philadelphia & Reading,
being not so strong, succumbed. Evidently, a policy
more guarded would have benefited both—aggressive of
course, but not reckless.

BIMETALLISM AND FREE TRADLE.

Now that the Monetary Convention at Paris has taken
a recess until June 30, it may be of service to refer to a
point brought out by a Boston correspondent in a letter
to us some weeks ago, and since then taken up and further
enlarged upon by M. Emile de Laveleye. We refer to
the tendency on the Continent towards a policy of pro-
tection as opposed to free trade, and the direct connection
clearly traceable between this and the dembnetization of
silver.

English statesmen have with reason attributed the won-
derful commercial prosperity of Great Britain for the
thirty years prior to 1873, in very great part to the opera-
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tion of the principle of free trade. England's inﬂue;;
and example backed by these results, extended to othep
countries, and the drift of the commercial policy of all of
Continental Europe and of British Colonies everywhere
twenty years ago, was towards the practice of free tradg
to the utmost limit of their circumstances. France, undep
the rule of Napoleon III., was led by Mr. Cobden to make
a commercial treaty with England that went far towards
substituting the principle of reciprocity for the highly
protective or prohibitory principle of the French general
tariff, which also was materially modified in the same ;.
rection; and this opened the way to commercial treaties
between France and other Powers.

But Germany, flushed with success in war, and having
collected $1,000,000,000 as a war fine from France, thought
to become financially and commercially as great as the
British Empire by copying the least important and
least effective of all its features of monetary policy, it
gold standard of money, and changed her coinage laws in
1872-3 to accomplish that result. After selling at great
loss much of her old silver, and losing by the operation of
laws of exchange——whlch experience proved to her are
above her statute laws—a great part of the gold procured
at so great cost, Germany discovers now that she had not
England’s opportunity of 1816 for the adoption of the gold
standard and that she had not any one element of England’s
ability to maintain money payments on that standard—her
success in war affording no assistance therein; and to-day
Germany stands (if we may credit the report of the words
of her representative at the Monetary Conference in Paris)
in a position of monetary dependence upon London
bankers, compelling her to “retain a monetary system
“analogous to that of England, because London is the
«place where German accounts are.liquidated.”

Thus Germany legislated the gold standard and mone-
tary chaos followed. One nation can kindle a fire of mis
chief that ten other nations cannot stay in its destructive
course.

But if Germany cannot undo the mischief which her mis-
take has done the world, she resolves at least to save herself.
M. Laveleye shows very clearly the dilemma in which she
as well as the rest of the Continent is placed. England is
the world’s commercial centre, consequently the precious
metals flow there. With a rise in ‘the interest rate to 3
per cent, London draws in ordinary times what it will of

‘gold. But at Berlin, for instance, the rate last autumn had

to be raised to 5 and 6 per cent, and even then it did, not
wholly stop the current. So the question arises among the
Continental nations,” How can they best preserve.the gold
they have and need ? Can they do it better by raising the
rate of discount or raising the tariffs?

With the issue thus presented Prince Bismarck concludes
that he will abandon the policy of extending foreign trade
by low and reciprocal duties, and announces his fa1th in
the principle of protection to home industries, and in the
practice of collecting every possible part of the necessary
revenue from external duties, and reducing all domestic
imposts. England’s market in Germany for her produc-
tions must be closed up, so far as can be ; and what she is
able to sell to Germany in spite of the tariff, she must pay
the duties on, for Prince Bismarck says the dearly-
bought gold must be saved, and further, as he claims
that the foreign producer and not the domestic consumer
pays the. duty, internal .taxation will be lessened.

For the same reasons France has just made a revision
of her general tariff, providing for many enhanced duties.
French producers generally demand the principle of pro-
tective tarift. They are sufficiently numerous and influ-
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ential, it seems, to prevent the renewal of the commercial
~ treaty with England, except upon terms far more favor-
able to French industry than were allowed by the Cobden
ireaty.

M. Laveleye suggests also that Ttaly, when she sees the
400 millions which she wishes to borrow, to replace her
forced currency, leaving for London, will take the same
course. 'The usual negotiator of commercial treaties, Mr.
Luzzati, did not hesitate to declare it to the Italian Parlia-
ment, Tth of February last, in responding to the menaces
of the Saturduy Review, which had said: England,
France and Germany will combine to defend their gold,
which Italy would take away from them.” Russia, to
accomplish a restoration of the value of the rouble, and
replace a metallic circulation, and retain the gold that
gshe produces, has already considerably augmented her
customs tariffs, and she exacts the duties in gold. Austria
has done the same. ¢

In a word, the tendency of opinion in all the nations of
Continental Europe which are or intend to be specie
paying, except Belgium, Holland and Switzerland, is
toward increased customs duties, both as a relief from
internal imposts and as a check to the flow of gold.

Thus it is that the popular inclination toward reciprocal
low duties and free trade, so strong twenty years ago,
and which increased until after 1875, is now giving place
to the new feeling for protective duties. The changed
feeling took its rise when business became depressed
and the suffering merchants and manufacturers looked
about for a remedy. It was supposed all would be well
again when trade revived. There was a marked revival
in 1880, yet as it only tended to make the struggle for
gold more marked, these commercial and producing inter-
ests, and work-people generally, continued to suffer.

Now the cry is, “away with the free trade that is work-
ing our ruin; give us protection.” |

If the signs of the times are read as truly at present
as they were two years ago, England will pay dearly
during the next few years for her resistance to the bi-
metallic accord which needs only her sdhesion to ensure
its success and great resulting blessings. She is losing
her trade and causing a. wall of - customs tariffs to be
built up around what have been her markets. Just now
the Eastern markets suffice, but what if the result of
the failure of the Monetary Conference shall be to drop
silver to 45d. per ounce, as in 1876 ? How many mills
can then afford to sell their cloths and yarns to be paid
for in rupees and dollars ?

In 1878 France was content to do nothing and hold an
““attitude of expectancy” as England is now. In 1881
it is a vital thing to France that something be done to re-
lieve her great industrial interests from their peril. She
invites England to a step of mutual benefit, England
declines. France is not poor. Sheis rich and prosperous,
but in danger. 'Will she not take such steps as will most
effectively protect herself? We shall be surprised if a
few years hence England shall not be even more a sup-
pliant for the co-operation of other nations than they are
to her now.

TAXATION OF NATIONAL BANKE STOCK.

On the subject of State taxation of bank shares there
have been several Federal decisions reported during the
past month. So far as they go, all of them favor the
State side of the question, and yet, though of considerable

interest, no very material point appears to be covered by
them,

the Supreme Court, in German National Bank vs Kimball
Apparently the mode which prevails in several of the
States by which the tax on the shares is paid by the bank
in a gross sum and collected in turn from the shareholders,
was employed in this case; at all events, the bank, not an
individual shareholder, was the complainant. The ground
of complaint against the tax was, not that the law of the
State (Illinois) necessarily made discrimination against
national banks, but that the modes of valuation adopted
were unfavorable to them: For this reason, and relying
on the former decisions of the court, the bank asked that
the collecting officers might be enjoined, But the court
says that as a general rule one who asks an injunction

is lawful and just; and declares that its former decisions
allowing injunctions were founded on special and excep-
tional reasons. For the future, and in ordinary cases,
whoever wishes to resist a tax on bank shares, because
excessive or unequal, must pay or tender the just or equal
tax. '

In a case presented in the Circuit Court the assessment
was made under a law of this State, passed in 1880
(Chap. 596), which prescribed a different system for the
taxation of banks and banking capital from that applicable
to most other corporations. And the complaint urged
was that an exemption had been granted to stockholders
in other corporations (by Chap. 542 of the same - year)
from taxation on their shares, which rendered the assess-
ment on bank shares unjust and unequal. Observe that the
laws, taken together, did not discriminate between different
kinds of banks, but did discriminate (unlawfully, as was
claimed) against banks as compared with most other com-
panies; but the Circuit Court sustained the tax, declaring
that it was not the true effect of the law of 1880 (Chap.
542) to confer any exemption from individual taxation
upon shareholders in ordinary companies such as the act
embraces. ’ ‘ ’

It remains to mention a decision of the Circuit Court.in

and the fault found was that the tax officers of the State
had summoned the cashier of the bank to appear before
them with the books of the bank and show to them the
amount of moneys on deposit, in order that they might
assess such deposits for taxation. But the Circuit Court
refused to interfere with this proceeding, saying that it is
not unlawful for a State court to issue compulsory process:
requiring the officers of a bank to make a disclosure of its
deposits in aid of assessment of a proper tax.

FRANCE AND TUNIS. _

The invasion of the territory of the Bey of Tunis by an
army of France is at the present moment a disturbing
element in European politics. The outlook is not alarm-
ing, but has a certain interest to all the Powers of Europe.
By Russia alone the affair is regarded with indifference;
by Germany and Austria it is regarded with a kind of
qualified delight; but it has given serious offence to Tur-
key and Italy, and in the British Isles, for the first time in

French feeling which finds free and full expression in Par-
liament and through the newspaper press.

These different views are wholly the result of different
interests. What matters it to Russia what becomes of
Tunis? It makes really no difference to her whether that

outlying Province of the Turkish Empire is ruled by the -

Frank or by the Tuark; and certainly as between the
Frenchman and the Italian, in that ancient Bay State, she

Prominent among these decisions is one just announced by

has no cause to interfere. ~Austria is somewhat differently

against a tax must first pay so much of the tax assessed ag -

Ohio. Here, again, the complaint was by a national bank,
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situated—she has some interests in the Mediterranean; but
with the French in Tunis, it is permitted to her to indulge
the thought that she will find it less difficult to confirm her
hold on Bosnia and Herzegovina, and even to make further
encroachments on Turkish territory when the favorable

" moment shall have arrived. Germany is even less directly

interested than Austria; and Prince Bismarck is not the
man to grudge France a slice of African territory, if it
will only give her a reasonable amount of mental occupa-
tion and divert her thoughts from Alsace and Lorraine.
Italy has long had interests in Tunis; and the descendants
and successors of the Roman conquerors of Carthage are
hardly to be blamed, if in their calculations regarding the
future, and looking forward to the ultimate dismember-
ment of the Turkish empire, they have been yielding to
the conviction that Tunis would fall to their lot.

It cannot be said that the rights or interests of Great
Britain are im any way directly affected by this French
movement; but the British are angry or affect to be
angry because they see or believe they see in
this action a policy which is a wilful interference with
treaty rights, together with a violation of promises and
pledges, recently, repeatedly and solemnly made. For
over a generation, as Mr. Gladstone a few days ago put it,
France and England have worked hand in hand in their
endeavors to preserve the integrity of the dominions of the
sultan. They fought together in the Crimea; and during
the dark and doubtful days which preceded. and extended
over the period of the Berlin Conference, it was understood

‘that they were still in perfect sympathy.

- For these reasons there is much in the present attitude
of France which is fitted to give alarm to the Turks, to
irritate the Italians, and to fill the British with suspicion.
It is well to bear in mind that Tunis is a dependency of
the Ottoman Porte, and not an independent State. It is
true that the ties which bind the province to Constanti-
nople are of a peculiar kind. For some centuries it shared
the fate of the rest of the Barbary States, and was ruled
like other distant provinces of the Turkish empire. For a
time, during the eighteenth century, its destiny was linked
with Algiers. In 1871 the Sultan renounced all claim to
tribute ; and since that time the Bey has had absolute
power in all internal affairs. He has had his own army.

- But many things remained to remind the Bey and his
‘people of the Sultan’s supremacy. The Bey must receive

his investiture from Constantinople. He must not declare
war, or conclude peace, or cede territory, without the Sul-
tan’s consent. The Sultan’s name must appear on the
coinage ; and the army of the Bey must always be at the
disposal of the Imperial government. It results from this
state of things that the Sultan has direct interests in Tunis,
that he has a right to protect these interests, if he can, and
that, if he cannot protect them, he has a right to appeal to
Burope, and demand the needed help. -

‘What then is the present situation? To right some
real or imaginary wrong, France has dealt directly with
the Bey of Tunis, and ignored the Sultan. A treaty has
been concluded between them; and such are its provisions
that the Bey, his people, and his territory, are brought
under the protectorate of France. France, it appears,
claims the right to occupy such territory as she may deem
necessary for the maintenance of order, and the security
of the frontier and the coast; guarantees to the Bey
security of person, State and dynasty, with the mainten-

ance of actually existing treaties between the so-called”
. Regency and the European Powers; forbids him to con.

clude any new international convention without her con-
sent; assumes the diplomatic control of the affairs of Tunis

bdized for FRASER
bé//fraser:stlouisfed.org/ -

——

abroad, -with the management of the finances at home;
demands a war indemnity and forbids the importation of
arms. Such is the substance of the treaty reported
to the French' Chambers by the Minister of Foreign
Affairs, and of which no contradiction or qualification hag
yet been made. B '

Such a treaty proceeds on the assumption that the Suyl-
tan has no rights in Tunis—at least no rights which France
is bound to respect. It shows that France, when her own
interests are at stake, and when she thinks she may act
with impunity, can, without any compunction of consci.
ence, set her foot on treaty obligations. It is not denied
that she had a right to protect her co lonial frontier, and to
adopt satisfactory measures for the same. That, hdweven
is no longer the question. In what was declared to be an
effort for self-protection, she has willingly allowed herself.
to drift into conquest and virtual annexation. It is not
wonderful that the feeling of indignation produced in Italy
should have been such as to bring about a Cabinet crisis
and an actual change of ministry. At the same time we
can well understand why the London 7; imes should feel
emboldened to denounce the conduct of France as
“unworthy of any State which professes to be guided in
“its international relations by the ordinary rules of
‘“ morality.”

The chances are, hewever, very remote that ahything
will be done to interfere with the intentionsof France. Of
course the Powers will not unite for the purpose of pre--
serving between Tunis and Constantinople a relation
which, after all, has for some years, at least, been only
nominal. The presumption is that Italy will quiet down
and submit to the inevitable. England is but little likely to
discover in the little affair a cause of quarrel with France.
Mr. Gladstone has already reminded the country of Eng-
land’s difficulty. It is notorious that when England took .
possession of Cyprus, Lord Salisbury informed M. Wad-
dington that the English government would not object if
France, by way of compensation, were pleased to annex
Tunis to her African territory. It is equally notorious
that in 1816, when Algiers was in nominal allegiance to

the Sultan at- Constantinople, the English and Dutch, fol-
lowing the example of the Americans, the year before,
bombarded the city, and concluded a treaty with the Dey,
without the intervention of the Sultan. Of both these
facts the British Prime Minister has reminded the people.
It would thus seem to be his opinion that for two very
obvious reasons British hands are tied. :

Whatever France may finally choose to do in the mat-
ter, one thing remains clear to us. She has set an example
which others may be willing enough to follow, and which,
if followed to any very great extent, will speedily make an
end of Turkey in Europe. ~She has given a blow to the
inviolability of treaties. In view of her present conduct
Crimean wars and Berlin Conferences seem strange
anachronisms.

ARKANSAS STATE FINANCES.—A dispatch from Little Rock,
May 17, says: ¢ Leonard Matthews, of St. Louis, a we!l-known
capitalist, 18 in the city trying to arrange a loan to the State.
He proposes to advance money enough to take up $200,000 of
the Brooks-Baxter 10 per cent war bonds and fund them in
Loughborough 6 per cent bonds. If the bonds can be procured,
it will save tge State 4 per cent per annum.- The Baxter bonds
run four years yet.” - :

JERSEY CitY FINANCE3.—Mr. M. Kilcauley, the Assessor in the
First District of Jersey City, has prepared and submitted to the
Board of Finance and Taxation a statement of the property in
that district alonefrom] which the city derives no revenue.
The total amount is $5,359,000, divided as foliows :

Real. Personal. Tolal.

Pennsylvania Railroad......... $1,584,000 $552,000 $2,136,000
Central Railroad of N. J........ 1,488,000 600,000 2,088,000
Morris Canal and Banking Co.. 175,000 . ...... e 175,000
Church property.....cce.cu..... 503,000 ........ 503,000
Corporation of Jersey City..., 457,000 ........ 457,000

TOtAL;ccsuic wwsmas s s s $4,207,000 $1,152,000° $5,359,000

‘The Assessors in the other five districts are preparing simi-
lar statements.
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RATES OF EXCHANGE AT LONDON AND ON- LONDON
AT LATEST DATES. |

_EXCHANGE ON LONDON.

EXCHANGE AT LONDON—Iay 14.

Per ce2nt. Open market ré,tes—

4 months’ bank bills

Per cent.

30 and 60 days’ bills 134217 2 gzl%uths! };)l?sn% 21&151)' s, 31093 °
; ays’ bills..... 8 months’ trade bills. 2
3 months’ bills........... 134217 o

"The rates of interest allowed by the joint-stock banks and
discount houses for deposits remain as follows :

{ . . Per cent.
on— Time. Rate. Iﬁ,ﬁgf " Time. Rate JOInt-StoCK DANKS. .....iuiiii i 11g
_ : —_ Discount houses at call....................... ... .77 11y
Amsterdam .| 3mos. 12.3112 @124 May 14[Short. 2515 do with 7 or 14 days’ notico of withdrawal........ 13
%‘;ﬁﬁﬁ(‘ﬁg'j S tos. 115-515 e e | wa || e Annesed is a statement showing the present position of the
Antwerp....| 2)88«2 ggg:g‘;‘e 2{33' .ﬁ Short. gggg Bank of England, the Bank rate of discount, the price of con-
;;Iélr'filxlxn.l.ri::: W :50.(1;5 “@20:69 | May 14 “ 2050 sols, the average quotation for English wheat, the price of
Frankfork...| [ o593 2300 My 14 20750 middling upland cotton, of No. 40 mule twist, fair second
Copenhagen. . G I e R TR . ’ .
St.Peters’bg.| ¢ | 244@24% | ... e quality, and the Bankers’ Clearing House return, compared
Parig ..eeeee- Short. (2520 @25'30 |/May 14/ Short. 25221 with the th . c : .
POTIs - coseees 3mos. (25°4219225°50 || ..... it iie e three previous years,
Vienna.... .. oo |1190, @1195 || May 14) Short. | 117:70 1881. 1880 1879 1878
Madrid. ..... iégggi':'fidg I EREEED “eee “seeee Circulation, including £ £ £ £
Cadiz ... ... 12610 C22600 ||May 14] 31mds 2545 bank post bills.... .. 26,699,520 27,245,705 29,368,375 27,730,545
GONoA v -] ---- o oie ay . 045 Public deposits. ... .. 6,439,940 7,131,197 7,217,639 6,726,485
Lisbon ......[ ---. Mer " of gan 67 Other deposits .. ... .- 25,072,035 25,581,346 29,498,741 21,417,030
Alexandxl'{la.. smon | . wssese Moy 14 Short' 4843 Governm’t securities. 15,789,890 15,664,230 14,675,257 15,556,488
New York... 60 duys 1654 Moy 11] 4 tics 18. 71654d Other securities ...... 18,348,628 19,148,443 20,972,066 19,914,371
Bombay .. ..[60 day - aad. M y nos. - Le18 Res've of notes & coin. 13,276,606 15,854,724 19,046,477 10,627,882
Caloutta ... 18. 7%d. May v W qls-gleéi Coin and bullion in
ong Ong.. ceme ecccer 4 e 4. ar 2 D D 5
Shavghai ol el | T May 14| 58, 2lad. Pll')(%(])lrgicc)%n&nez;lstsseﬂé 26,226,126 28,100,519 33,414,852 23,358,427
- : _to liabilities .... .... 48'14 4804 51:47 37:38
From our own correspondent. | ggnk rate ........l... 213 p. ¢. 3p.ec. 2 g.ac 3 ‘. C.
nsols. ... ........... 102 9919 8 . 963
_ LoNpoN, Saturday, May 14, 1881. Eng. wheat, av. price. 44, 94 48s.0d.  40s.94. 528, 4d.
; : id. Upland cotton... 57gd. ad. 7d. .
The money market during the past week has presented a | N1, Jriand cotton. . 970, 154, 100, 9lga
very quiet appearance. For commercial purposes the inquiry | Clear’g-house return.100,982,000 94.914.000 84,262,000 86,828,000

has been upon a very moderate scale, and in this respect there
seems to be no prospect of improvement. The failure of Messrs.
B. H. Schroeder & Company has had naturally an adverse in-
fluence upon commercial business, but it cannot be said that
the ultimate results will be very serious. Failures in merecan-
tile circles usually produce some anxiety; but the present fail-
ure is restricted to a limited circle, and hence commercial peo-
ple still take a hopeful view of the future. As far as money is
concerned, the tendency is towards lower rates of discount.
The Directors of the Bank of England have made no change
this week, but the state of the open market justifies the belief
that dui‘ing the summer months money will rule extremely easy.
The position and prospects of the money market here for a
long time past’ have been very puzzling azd uncertain ; but
there - now seems to be some confidence in the opin-
ion that the value of money must remain easy for
some time to come. The New York exchange has im-
proved, and some are of opinion that it is possible that gold will
be remitted to this country from New York. Now that a more
practical view is taken of commercial affairs, and there is
less excitement regarding the movements in gold, there is an
inclination to speak more hopefully of the future. The fact,
however, connot be disputed that the power of producing is
very great ; that consumption is not equal to it; and hence we

arrive at the conclusion that trade is bad. Machinery and rapid:

communications have materially altered the conditions of busi-
ness. Englaad, working full time, could supply the world with
all necessary goods, but she has now many competitors, and
there isa contest for supremacy which it is plain is yet unde-
veloped. We have, in fact, too much capital employed which
is capable of yielding a satisfactory return of interest ; but to
a great extent the capital is fixed and is by no means easy of
being transferred to more remunerative centres of operation.
Emigration is, however, being conducted upon an extensive
Scale ; but the agriculture of the country suffers, and we may
be sure that a long period will have to elapse before there will
be an average amount of prosperity in the agricultural world.

The weather is, indeed, brilliant, but for the newly-sown crops
rain is much wanted, while the pastures are not so luxuriant
as they should be at this_period of the year. It is said, how-
ever, that the grass, short as it is, is thick, and the opinion pre-
vails that if we should have some genial showers the harvest
prospect would be very satisfactory. The weather is favorable
to'the crops of winter-sown produce ; but rain is wanted for
feeding stuffs to provide against the requirements of next

winter,

Money has been in fair demand during the week, and as a
Stock Exchange settlement has been in progress, loans for short
periods have maintained their value. There has, however, as
&}ready stated, been very little demand for money for commer-
¢ial purposes, and a further reduction in the Bank rate of dis-
count is now anticipated. The Bank of England return shows
D0 material changes, and the proportion of reserve to liabili-

The following are the current rates of discount at the prinei-
pal foreign tentres :

Bank Open Bank Open
rate market, rate. market,
. Pr. cl. Pr. ct. Pr.ct.- Pr.ct.

Paris............ 31g 312 | St. Petersburg... 6 6
Amsterdam ..... 3 23 Geneva.......... 41 <
Brussels. ... ..... 31 3 Madrid, Cadiz &
Genoa..... .. . 4 4 Barcelona -. .. 4 5
Berlin....... 4 3 Lisbon & Oporto. 5 5
Frankfort.... ... .... 3 Copenhagen..... 324 3l
Hamburg........ .... 273 | Calcutta ........ 6 ... >
Vienna.......... 4 3

The market for bullion has been very quiet, and no move-
ments of importance are reported. The imports of gold have
been small, but there has been scarcely any export inquiry.
The silver market has, on the whole, been steady. The fol-
lowing prices of bullion are from Messrs. Pixley & Abell’s cir-
cular :

GOLD. ‘ 8 d 8 d.
Bargold, fiNe......coennennenenn .. per oz. standard. 77 9 @ .......
Bar gold, containing 20 dwts. silver, per oz. standard. 77 10%? ......
Spanish AoubloOnS. ... e e iareaannnn peroz. 74 0 @ 75 O
South- American doubloons............. T peroz. 73 9 @ ..... .
United States gold coin............ per oz., none here. ...... (( %
German gold coin.....eveeennenn.... T peroz. ...... D eue...

SILVER. d. d.
Bar silver, fine.............. o e v i ererece per oz.standard. 514 @ ....
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 5218 @ ....
CaKesilver. . ....vuieen e eieaaanen - peroz. 53573 @ ....
Mexican dollars.....o..oeoeeiennnnnnnnn.. peér 0z, nominal. 511 @ -
Chilian dollars. ... coeeeeiiiinieenaae S ... per oz. P ....

. Quicksilver, £6 10s. 0d.  Discount, 3 per cent.
The following return shows the extent of the imports and
exports of cereal produce into, and the exports from, the United
Kingdom during the first thirty-seven weeks of the season, com-
pared with the corresponding period in the three previous
seasons : ’

The Board of Trade returns for April and the four months
ended April 30 have been issued. They show the following
results :

1879. 1880. 1881.
Imports in April ............ £33,736,564 £40,612,067 £35,232,364
Imports in 4+ months......... 117,205,290 142,869,946 135,463,932
Exports in April*..... e 14,642,358 19,623,360 18,130,331
Exports in 4 months*.... ... 57,722,463 71,892,976 71,418,830

*Of British and Irish produce and manufactures. 5
The following figures relate to the four months ended 30th
April : _—

i ; IMPORTS.
ties is :18'14 per cent, against 47'91 per cent last week. The 1879 1880. 1881..
following are the present quotations for money : (01177 S cwt. 5,784,870 5,917,939 6,396,970

IMPORTS.
1880-81. 1879-80. 1878-79. 1877-78.
Wheat............. cwt.39,762,767 42,746,014 34,005,965 40,275,793
BATleY -csssmecs saiioaiis 9,347,072 11,198,006 8,372,941 10,087,760
Oats....c.ocoeemiinn .. 6,308,677 9,459,304+ 7,365,855 7,899,7
PeaSs. cuvcienmsssnmens o 1,562,460 1,467,400 1,096,390 1.256,7
Beans........... PR 1,657,098 . 1,785.099 884,024 2,453,328 -
Indian corn............ 23,441,170 19,023,507 24,499,864 22,628,499
FIOUT s twasdaasinmetian 9,272,207 7,296,765 6,208,007 6,254,125
EXPORTS.
868,290 911,743 1,231,401 1,347,614
44,241 21,185 91,907 ,985
515,626 78.458 66,971 59,773
63,863 86,219 13,420 16,953
28,120 34,420 10,467 16,967
188,858 391,063 307,514 180,227
94,292 115,545 97,639 52,885
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EXPORTS.
1879. 1580, 1881.
Cotton ..cveereeaneaana.. cwt. 552,082 624,911 599,507
Cottonyarn-—.............. 1bs. 72,877,700 63,263,200 80,060,200
Cotton piece goods....yards.1,147,191,100 1,409,612,100 1,592,727,900
Iron and steel........... tons. 727,089 1,372,527 1,009,230
Linen yarn............... 1bs. 6,099,200 4,901,000 5,974,600
Linen piece goods.....yards. 59,542,606 70,817,600 62,626,000
Jute manufactures....yards. 46,025,600 61,037,100 63,258,300
8ilk manufactures.......... £ 582,628 633,051 771,891
British wool.............. 1bs. 1,974,000 9,794,300 4,550,700
~ Colonial and foreign wool.lbs. 75,628,000 64,653,782 76,238,352
Woolenyarn. ............. 1bs. 8,831,900 10,507,600 7,560,100
Woolen cloths......... yards. 12,692,200 14,228,800 .15.413.500
Worsted stuffs. ........ yards. 66,369,500 75,819,800 69,500,200
Blankets & blanketing..yds. 1,824,900 2,117,300 1,924,800
Flannels ..ouvs oe coswss yards. 1,611,500 1,550,400 1,935,900
Carpets coeeeeee cennnn. yards. 1,929,500 2,833,200 2,736,100

The following were the quantities of cotton manufactured
piece goods exported in April, compared with the corres-
ponding month in the two preceding years :

1879. 1830. 1881
Exported to— Yurds. Yards. - Yards.
GOrIIANY .. ccisaiissieneavss s 4,001,900 4,610,900 3,370,500
Holland .....cvviemeiceeaann-n 5,311,400 3,952,800 4,255,500
FLANCE o asins o s s swas s awms @ 4,458,200 4,793,700 4,052,400
Portugal, Azores & Madeira. 5,548,100 6,642,500 6,521,800
Ttaly oo e i iiaeaaa 5,104,200 3,616,200 - 9,032,700
Austrian Territories......... 1,435,500 324,800 603,300
Greete ...ooeeeecnvecnacanannn 3,502,000 1,970,500 1,341,700
TOTKEY . ccuse spmammnsisn v o o 30,773,600 55,229,900 20,314,600
EEYDL .« ivcamins siimissismas s 5 6,588,700 12,199,800 10,917,000
) Wpes Coast of Africa......... 1,335,400 1,264,300 5,831,400
United States......cc........ 3,169,300 8,447,200 6,030,400
Foreign West Indies ......... 4,818,000 4,778,900 6,658,900
MeXiCO .omermememiecaaaaannen 839,100 2,708,900 3,212,000
United States of Colombia
(New Granada) ..o.oocea-n. 4,857,400 3,093,800 4,595,400
Brazil. ... s sesessmessssses 15,628,800 19,038,400 15,046,400
Uruguay -cocovvee conencceansn 911,300 1,528,000 1,509,000
Aﬁfentme Republie.......... 3,708,600 3,578,300 5,760,100
Chill.scecass -.n sssmssmnssssss aa 2,893,700 7,555,400 6,462,300
Peru...... P . 2,124,900 355,400 1,517,600
China and Hong Kong....... 33,793,800 28,550,000 54,787,800
% £ 112 ) | SR 1,491,800 2,616,100 4,401,500
JAVA.ecceenar ceeeenan cannaaea 9,201,900 6,510,900 7,564,800
Philippine Islands ........... 2,133,500 4,621,400 4,322,800
Gibraltar........ccceeeeeeea.- 1,098,900 1,852,600 1,604,600
MaAlta..oo:svus svsneasomennses s 1,369,200 1,639,000 2,537,400
British North America....... 1,565,500 2,625,400 3,562,500
British West India Islands &
GUIANA: seiicoinson sasosmnss 3,008,200 3,207,700 3,499,000
British Possessions in South
Y AITION sons s s s aees sammeens 1,616,000 1,379,700 1,248,300,
British India—
BOMPAY 505 snsmn ssmne s s 19,844,300 35,514,500 41,680,400
Madras ....ccc. cecsccssaans 3,282,600 5,717,800 7,736,400
Bengal.....ccoooiiiiiiiaan.. 64,461,300 71,685,100 86,157,700
Straits Settlements......... 5,136,600 7,200,500 12.835,800
Ceylon.................... . 2,625,200 2,938,100 2,070,100
AUBELADR 2 sovvs sumain wosemwss 4,457,206 . 4,880,300 4,667,400
Qther countrics ...c.coceeeea.-. 21,620,700 22,922,900 29,347,400
Total unbleached or bleached 203,092,100 227,765,100 276,591,500
Total printed,dyed,or colored 79,500,000 120,545,300 107,117,300
Total mixed materials, cotton
predominating ............. 1,053,300 1,244,800 1,619,900

283,615,400 349,555,200

Grand total..............

Other manufactures of cotton show as follows:

- 1879. 1880. 1881.
Lace and patent net........ £ 112,707 135,142 160,302
Hosiery of all sorts......... £ 51,182 67,439 71,436
Thread for sewing. ....... 1bs. 897,701 1,358,705 °~ 1,187,351
Other manufactures, unenu-

merated ........ . ae s . 66,310 82,198 71,114
Total value of cotton manu-

FACtUTES s cummmmsmeseswes £ 3,909,814 5,329,886 5,219,059

The movements in bullion during the month and four months

have been:

GOLD. -
1379. 1880. 1881.

. £ 2 £
Imports in April ......... 1,155,978 407,370 914,232
Importsin 4+ months.... 6,542,577 1,592,000 4,154,544
Exports in April ......... 537,770 621,070 1,844,937
Exportsin 4 months.. 2,660,053 2,505,421 5,604,363

SILVER.
Importsin April ......... 1,048,258 494,058 640,123
Importsin 4 months.... 4,242,649 2,071,571 2,628,451
Exportsin April ......... 1,232,568 651,380 546,099
Exportsin 4 months.... 4,296,113 2,702,843 2,740,394
. TOTAL GOLD AND SILVER.
Importsin April ......... 2,204,236 901,423 1,554,355
Importsin 4 months.... 10,735,226 3,663,571 - 6,782,995 |
Exportsin April . ........ 1,770,338 1,272,450 2,391,036
Exports in 4 months ..... 6,936,166 5,208,264 8,344,757

As remarked above, the weather during the week has been

brilliant, though treacherous.

We have had warm days and

cold nights, but as there is an absence of rain, the crops have

not been injured to any extent.

It is said, indeed, that the

fruit crops promise well, and that, as far as wheat is con-
cerned, there is, at least, a fair average prospect.

The newly-

sown crops, however, require a genial fall of rain, but there
are no indications of any change from the present period of
drought. It seems, in fact, that we have entered upon a
period of dry weather, and that the crops will be quickly

_ brought forward towards maturity. The agricultural prospect
. is not, however, regarded as satisfactory or encouraging. At
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the present time, it seems that wheat and winter-sown corp
will yield favorable results to the producer. There will be
undoubtedly a short straw, which will be. a loss to the farmer
but, with very few exceptioas, dry seasons (where the whea,;
plant, as is the case this season, has been well rooted)

are favorable to a fine quality of produce, and
we may therefore hope that in this respect the
farming community will obtain some advantage. What,

however, concerns this country most, now that wheat is grown
so extensively abroad, is that we should be able to produce an
adequate supply of feeding stuffs. A dry season is a very
serious matter to this country. We have passed through sev.
eral wet seasons, which have very materially damaged our crops
of cerial produce, but, on the other hand, we have harvested
large crops of roots and grass, and the result has been that
during the winter months there has been a liberal supply of
cattle food. Our cattle markets have, in consequence, been
adequately supplied with meat, and, it may be assumed that as
prices have been maintained, a higher range of values would
have been attained had graziers been compelled to send their
stock to market prematurely. A dry season and a scarcity of
grass compel graziers to send their *stock ” to market before
it is “ripe;” but the ultimate result is that by compulsory
marketing before the proper time, there is a heavy loss in the
actual weight of meat marketed over a given pericd, compared
with the quantity of stock, in numbers, brought forward.

But why did farmers and graziers send so. much stock to
market at such a time? Clearly because there is an insuffi-
ciency of food, which necessitates stock being sold in a lean
condition. If, under ordinary conditions, a loss, say of 20 per
cent in actual food, was the” result of a dry summer, that loss
must be felt ultimately by consumers ; and it has always been
found that after a dry summer, and after its attendant draw-
backs, farmers and graziers have held back their stock as soon
as the pastures in the autumn enabled them todo so. The
result has been that a. dry summer has had the effect of
making meat dearer in the autumn and winter ; and as meat is
now at a very high price, a further advance would be the cause
of much anxiety to nine-tenths of the community.

During the week ended May 7, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 36,711 quarters, against 23,900 quarters in 1880
and 57,477 quarters in 1879; and it is estimated that in the
whole kingdom they were 146,850 quarters, against 95,600
quarters and 230,000 quarters in the two previous seasons
respectively. Since harvest the sales in the 150 principal
markets have been 1,289,314 quarters, against 1,105,130 quarters
in 1879-80 and 1,975,276 quarters in 1878-9; the estimate for
the whole kingdom being 5,157,300 quarters, against 4,420,520
quarters in the corresponding period of last season and
7,901,000 quarters in 1878-9. Without reckoning the supplies
of produce furnished ex-granary at the commencement of
the season, it is estimated that the following quantities of wheat
and flour have been placed upon the British markets since
harvest. The visible supply of wheat in the United States is
also given : : ' A
1877-8.

1880-1.  1879-80.  1878-9. 187
Imports of wheat.cwt.39,762,767 42,746,014 34,005,965. 40,275,793
Imports of flour..... 00,272,207 17,296,765 6,208,007 6,254,125
Sales of home-grown _
produce....... . - ....22,348,200 19,155,600 34,238,116 27,211,950
Totﬁal ............... 71,383,174 69,198,379 74,452,083 73,741,868
Deduc exports o 5
wheat and-pﬂour....; 963,182 1,027,338 1,329,040 1,400,499
ReSulb...eenennensn. 70,419,992 68,170,991 73,123,048 72,341,369
Av’ﬁe price of English -
wheat for season (qr.) 42s. 10d. 78. 0d. 40s. 5d. 523, 7d
Visible supply of wheat
in the U. 8:... bush.18,500,000 21,241,555 15,108,416  ...c.-s .

English Market Reports—FPer Cable.
The daily closing quotations for securities, &ec., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 27:

E—

London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.

W= e onm— 2 p—
Silver, per 0z.......... d.| 515 | 51% | 515 | 515 |'51% | 51%
Consols for money-....... 1029;¢ [1021314/1021116|1029;¢ {102716 1025’110
Consols for account. ....|1023% [10215;5'10213,4/1025s 10296 10?3 8
Fr'ch rentes (in Paris) fr.[86°05 |86:15 |86:1219/86:25 |....-- 36
U.8.580f1881.... ..... 10738 {10734 [1071 |10714 1074 .{107%
U.S.4330f 1891.... ...|118 1173 1173 |117% (117% 18
U.S.48 0f 1907.. ....... 1201 (12014 [120% (12013 |120ls 12}58
Erie, common stock..... 517g 5213 | 5214 | 5158 51% Zglg
[1linois ICellllgra,l .......... 146 1501 (1491 [1491 150 1
Pennsylvania.... .. p—

| Philadelphia & Reading.| 3038 | 30% | 30 293 | 301 | 30%
1 - 156% |1561a |156l [1561g [156

New York Central....... 15614
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Liverpool. Sat. AMon Tues Wed. | Thurs.| Fi
— AR AR AR A R

1001012 3 2 ¢

Flour (cx. State 10015 5 1% 3 19 5 |03 [0 3 |9 1
Wél?giﬁg No.2... 9319392 (22192193
Sprig Woston, ¢ |96 |96 (96|96 96|97
ik s « 9219292192 |92]|92
Con ix., Waiow | 4111| 4111 1101 110%) 411 | 411
Pork, West. mess.. 8 bbL|72 0 172 0 172 0 172 0 |72 ¢ {72 0
Bacon, long clear, cwt.. |43 6 |44 0 144 0 |41 0 |44 0 41 0
Beef, pr. mess, new,Bte. |83 0 185 0 135 0 {85 0 135 0 135 0
Lard, prime West. 8 ¢wt.|55 9 155 9 156 0 (55 9 |55 0 |55 0
Cheef:le-Am- choice, new |60 0 [56 0 {55 O |55 O 55 0 [55 O

@onumercialand I iscellaneans I ews,

NarioNAL BaNks OrcaNizeED.—The following-named national
pank was organized this week :
2.527.—The Atlantic City National Bank, Atlantic City, N. J. Author-

e ized capital, $30,000; paid-in ecapital, $30,000. Charles

Evans, President ; Robert D. Kent, Cashier.

[MPoRTS AND EXPORTS FOR THE WEEK.—The. imports of last
week, compared with those .of the precedmg week, shpw
a decrease in dry goods and an increase in general merchandise.
The total imports were §8,928,936, against $7,402,387 the pre-

" ceding week and $10,605,789 two weeks previous. The exports
for the week ended May 24 amounted to 7,077,845, against
6,014,041 last week and $7,123,664 two weeks previous. The
following are the imports at New York for the week ending
(for dry oods) May 19 and for the week ending (for general
merchandise) May 20; also totals since January 1:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1878. 1879. 1880. 1881.
Dry Goods...... 546,949 $1,019,354] $1,811,760f ¥1,191,503
Gen’l mer’dise. . 3,413,583 4,424,475 9,866,939 7,737,433

Total......-. $4,260,532| $5,443,829| $11,678,699} $8,928,936

ince Jan. 1.

Dl“g;’é.OOdS ...... $34,782,259| $37,932,762 $55,727,461 $45,725,328
Gen’l mer’dise.. 82,210,410] 88,353,969 153,898,001 122,975,380
Total........ $116,992,6691%$126,291,731{$209.625.462|%$168,700,708

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
ppecie) from the port of New York to foreign ports for the
week ending May 24, and from January 1 to date: - E

EXPORTS FROM NEW YORK FOR THE W;EEK.

l 1878. 1879. 1830. 1881.
$6,665,896| $5,372,627 $7,077,845

For the week... $8,859,558
Prev.reported..| 133,702,070| 121,124,235| 139,706,714| 147,897,361

Total 8’ce Jan. 1 5.40,367.966 $126,496,862|$148,566,272($154,975,206

The following table shows the exports and imports of specie
at the port of New York for the week ending May 21 and since
January 1, 1881:

EXPORTS AND IMPORTS OF BPECIE AT NEW YORK.

e

Chicage Milwaukee & 8t. Paul Railway Company—$4,200,000 Chicago
& Pacifie, Western Division, 5 per cent mortgage bonds.

8t. Louis Alton & Terre Haute Railroad Company—$1,357,000 divi-
dend bonds issued to the preferreC stockholders for arrears of interest
to January 1, 1881. . )

Oregon & California.—Under the new agreement the bond-
holders agree to exchange their bonds for preferred stock, re-
ceiving also common stock to the amount of 50 per cent of the
face of the bonds, the common stock representing the unpaid
coupons. The syndicate agrees to take an issue of £6,000,000
new general mortgage bonds at par, being $20,000 per mile of
completed road, 200 miles of the original Oregon & California
and 100 miles of the former Oregon Central. Of these bonds
$2,000,000 are to be taken at once, and the proceeds used to pay
off all prior liens; the other $4,000,000 will be taken as required
to build the extension from Roseburg, Oregon, to the California
line, which will be begun at once.

Southern Pacific.—The track of this road has reached
El Paso, Texas, and regular trains are now running to that
point. El Paso is 88 miles from Deming, the junction with the
Atchison Topeka & Santa Fe, 554 miles from Yuma and 1,288
miles from San Francisco. This line of 1,286 miles from San
Francisco to Yuma is now the longest continuous line in this
country operated by one company.

Work is not to stop at El Paso. The company will at once
begin the work of construction from El Paso down the Rio
Grande to Fort Quitman, about 140 miles, where it is expected
that the Texas & Pacific track will be met. Just below Ft. Quit-

man the line will leave the Rio Grande, cutting across the great .

southward bend of that river and meeting it again at the north-
ern bend, some 80 miles west of the mouth of the Pecos.
Thence the road will follow the river until it meets the Galves-
ton Harrisburg & San Antonio extension, which will probably be
at a point about 350 miles from El Paso and 175 from San Anto-
nio. Surveys are made and work will soon be begun on a short
extension of the Wilmiff¥ton Division (which connects Los
Angelos with its port, Wilmington) to deep water at the break-
water which forms the harbor. This extension, with a wharf
which the company will build, will save the expense of lighter-
age and make direct transfer between ship and car possible.
Surveys are to be made for a branch from Yuma down the
Colorado to Point Isabel, at the head of the Gulf of California.
—R. R. Gazelte. : .

—The attention of investors is called to the first mortgage 7
er cent coupon bonds of the Natchez Jackson & Columbus
ilroad Company, offered in this market by the well-known
firm of Messrs. Britton & Burr. The gross receipts of the
company have been the past year $41,855, and the net $21,401;
the completed road to date is valued at $675,119. The total
indebtedness' of the company is set down at $216,065. The
present issue of bonds is $600,000, bearing 7 per cent interest,

| secured by a second mortgage on the completed, and a first

mortgage on the uncompleted part, from Martin to Jackson,
Miss., a distance of 55 miles. When completed, this road will
form, geographically, an important link in a direct line from
New York to the Pacific. These bonds have already met with
such favor that the price has been recently advanced from 927

Exports. Imports. to 97% and accrued interest.
Gold, Week. \Since Jan. 1| Week. \SinceJan.1| . —One of the old and prominent houses of Wall Street is that
- of Messrs. P. W. Gallaudet & Co., who now occupy offices cor-
OrBas BITAIN. s $:-ennn $4,260|  $...... $2g-g§g%ﬂ ner of Wall Street and Broadway, in the United Bank Building.
vt e 2 000 35.216| 4.727.751 | Lhese offices alone must add to the comfort of customers, as
West Indies ............]  .c.... 2.000] 13,938 236,661 | they are so arranged as to afford every elegance and convenience.
MeXilfO------.--- oo noan 1%;”—’?2 ;%g,gzg The firm deals in stocks, bends and commercial paper, and
S AmOticAcocoopnsl T wwmens Haal 215l 100’791 | make advances on the latter, as well as on other securities.
= = . —Mr. Fred. H. Smith, well-known in Wall Street as an active,
e Sooasl LSO e, 28,08 20 | investment bond and stock broker, especially in railroad securi-
Total 1879, .. ...... 6,926 '255.996 18,225 '5_96:369 ties, has removed from No. 13 to No. 20 Broad Street.
Silver. , _-
Great Britain .......... $164,300 $4,292,575|  $...... $101,253 BANKING AND FINANCIAL.
France........ ...o..oou| = ceee.. 26,050 ... B85 | e s A A A AR A A
Germany........ ...... 3,00C 114,157,  ...... 60,389 FISK & HATCH,
Moxtanoo i ] MR BR8ssl Tadidos NO. 5 NASSAU STREET,
i‘iilﬂt];hAmerica ............... 24.?137 19,341 Sé ,gxg New York City.
0 S 446 L. 95
ereountries...... - BANKING DEPARTMENT.
. Total 1881......... $167,300| $4,485,769| $68,437 $1,289,734 | W qre prepared, on the terms mentioned below, o receive the deposit
gg%:{ llggg RN igg'gl)g% r}:ggg:égé 333; (1)28 %:ggg: 8$i accounts of responsible parties in good standing :

Of the above imports for the week in 1881, $16,539 were
American gold coin and $37,891 American silver coin.

New York Stock Exchange.—The Stock Exchange has listed

e following new securities :
Milwaukee Lake Shore & Western Railway Company—$3,000,000 first
mortgage 6 per cent gold bonds and $500,000 income bonds.
International & Great Northern Railroad Company —As many of the
$9,524,000 of second mortgage income bonds as may be stamped
asgented,” in accordance with the scheme to replace them with second
mortgage 6 per cent mortgage bonds.

Minneapolis & St. Louis Railway Company—$500,000 7 per cent income

mortgafe bonds.
Norfolk & Western Railroad Company—$15,000,000 preferred stock ;
$11,000,000 6 per cent general mortgage bonds; and, when the engraved
eertificates are ready for use, $3,000,000 common stock.

Pennsylvania Company-—$10,000,000 413 per eent guaranteed first
mortgage gold bonds.

Northern Pacific Railroad Company—Land grant general first mort-
%age sinking fund 6 per cent bonds to the amount and in place of the

ond certiticates now extant.

St. Louis Iron Mountain & Southern Railway Company—$32,036,000
ggrrl;?i?l consolidated railway and land grant mortgage 5 per cent

b Olg{fssburi ‘Pacific Railway Company—$4,500,000 third mortgage

~ Chicago St. Paul Minneapolis & Omaha Railway Company—$3,392,000
consolidated mortgage bonds, Nos. 15,301 to'18,602 inclusive. e

1. Except in the case of Banks, S8avings Banks, or other well-known cox-
porations, or of individuals or firms whose character and standing
are already known to us, we require satisfactory references hefore
opening an account.

2. We allow interest at the rate of three per cent per annum on the
average monthly balances, when the same amount to $1,000 oTf
over. On accounts averaging less than $1,000 for the month, we
allow no interest. ¢

3. We render accounts current, and credit interest as above, on the last
day of each month. . <

4. For parties keeping regular deposit accounts with us we collect and
credit United States, Railroad and other coupons and dividends
payable in this city, without charge; make careful inquiries and
give the best information we can obtain respecting investments or
other matters of financial interest to them; and in general serve
their interests in any way in which we can be of any use to them in
our line of business. ‘

5. We do not discount or buy commercial paper, but are at all times
prepared to make advances to customers and correspondents on
United States bonds or other first-class and marketable securities.

6. All aeposits are subject to check at sight without notice. .

FISK & HATCH,

S e Ve 0
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Spring Mountain Coal............. 31 |June 10May 30 to June 10

FRIDAY, MAY 27, 1881-5 P. M.

The Money Market and Financial Situation.—Essential im-
provements have been made in the arrangement ot the stock

" prices and other statistical matter on the following pages of this

report. The table on the next page is now believed to give the
most comprehensive exhibit of the range of prices at the New
York Stock Exchange anywhere published, and as that page and
the bond quotations on the page following are set up in entirely
new type, it is hoped that our readers will duly appreciate the
improvement. ‘

Tne complete success of Secretary Windom in renewing the
$250,000,000 . registered fives in his 376 per cents, payable at
option, has lent renewed strength to the general situation. The
progress of speculative stocks and bonds necessarily meets with
occasional re-actions in the upward movement, but these have
not yet been considerable, and the undertone is one of great
confidence. The Stock Exchange markets have an outside sup-
port that has hardly ever been equaled. Not only are the stock
operators numerous in all the minor cities throughout the Eastern
and Middle States but the rise in Southern stocks has been so
large, and the fluctuations in such markets as Baltimore and
Richmond have been so active, that the South is interested in
stock operations to a greater extent than ever before. The fol-
lowing range of prices of a few of the new Southern stars is from
a Baltimore circular of last week:

May 7 May 14. May 21.
Richmond & Danville RR.................. 9 102 115
Riehmond & Alleghany RR................ 43 60 76
Charlotte Col. & A.RR. .....c.ovmnrennn.... 45 56 65
Atlanta & Charlotte RR.................... 7t 70 89
Norfolk & Western RR., pref............... 60 65 68

In addition to the home influences, it is notorious that the London
market has never been so accessible as now for placing the
lightest class of our non-dividend paying stocks ; and whereas it
was formerly difficult to get the best and most substantial of

- American railroad stocks listed at the London Stock Exchange,

they now accept the most speculative sort of stocks without hesi-
tation. These circumstances, together with the great ease in

money, have a most important bearing on the stock situation,
and show that the capacity for distributing vast amounts
of stock among holders at home and abroad is one of the ele-
ments of strength which must exert a powerful influence.

The money market is very easy and Government bond dealers
pay 2 per cent for call loans, while stock borrowers pay 2% @4
per cent, the latter being rather an outside figure. I;i‘ime com-
mercial paper is quoted at 3%6@4 per cent.

The Bank of England statement on Thursday showeda gain
for the week of £111,000 in specie, and the percentage of reserve
to liabilities was 46 15-16 per cent, against 45% per cent last
week; the discount rate is unchanged at 22 per cent. The
Bank. of France shows an increase of 8,625,000 francs gold and
2,325,000 fraucs silver.

The last statement of the New York City Clearing-House
banks, issued May 21, showed an increase in the surplus above
legal reserve of $1,921,375, the total surplus being $16,738,575,
against $14,817,200 the previous week.

The following table shows the changes from the previous week

and a comparison with the two preceﬁing years:

1881. Differ’nces fr'm 1880. 1879.
May 21. | previous week. May 22. May 24.
Loansand dis. $324.192,800|Inc.$6,461.900 $272,250,800(8257,636,500
8pecie......... 80,518,500 In¢. 3,630,8300| 56,831,500 18,802,400
Circulation...| 19,135.300/Inc. 538,400| 20,304,000 19,856,600

Net deposits .| 326,611,700 /Inc. 9,793,300| 258,325,700, 227,345,600

Legal tenders.| 17,873,000/[nc. 738,900 21,669,500| 43,284,900
Legal reserve.| $81,652,925 Inc.$2,448,325( $64,581,425| $56.836,400
Reserve held.| 98,391,500/Inc. 4,369,700| 78,501,400, 62,087,300
Surplus....... $16,738,575!Inc.$1,921.375| $13,919,975| $5,250,900

Exchange.—The market for foreigh exchange is dull, under
a weak tone, The leading drawers of sterling reduced their
posted rates again to-day. For prime bankers’ sterling bills the
actual rates are 4 83 for 60 days and 4 85% for demand, with
cable transfers at 4 8534. The export movement in stocks and
bonds continues to be a most important item. :

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, bu ing,
¥, selling, 2{@3% prem.; Charleston, buying, 4 prem., selling,
A prem.; New Orleans commercial, par to 25 prem., bank, 250
prem.; St. Louais, 75 prem.; Chicago, 50 premium; and Boston,
40 cents discount. .

Quotations for foreign exchange are as follows:
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i g z man Brs Ve Prime bankers’ sterling bills on London.| 4 83 @1 331 | 485 a4 831y
: Prime commercial ....................... 4813324 82 4 53124 84
DIVIDENDS: Documentary commereial ............... 4811224 813% | 4183 24831,
The following dividends have recently been announced : ' ialhrg% éﬁﬁ?;xlx(xm()oﬁflliéfé)"" S b} gg;ggo i(l)h 5 igleg§ 1?)3
' :8 Cl . Frankfort (reichmarks)....... A 911u? 943g 91312 947,
Name of Company. vont. | Pligutte| (Doots Closed. | Bremen (reichmarks)..-. ....... .11l 914 94% | 91%@ 947
Railroads - United States Bonds.—The Government bond market hag
Chicago Burlington & Quincy ....| $2  |June 15|May 29 to June 12 | been very active in the transactions among dealers, and the re-

corded sales at the Stock Exchange do not represent a tithe of
the whote business done; indeed, they furnish no indication of
the activity of the market. In the early part of the week the de.
mand ran most heavily on the new 3% per cents, but the past
day or two the demand for the 4 per cents of 1907 has been most
conspicuous. We have heard of $700,000 taken for a single
estate, $200,000 to-day by a bank, and other similar orders, 'ﬁle
Windoms are selling at 104%4.

The closing vrices at the New York Board have been as follows:

Interest) May | May | May | May May | Mar

Periods.| 21. 23. 24, 25. 26. 27.
68, continued at 312..|J. & J.| ...... c-e...|*104 |*104 [*104 |*104
68,1881.......... reg.\J. & J.71033%4] 10+ | ......| .....| ...
68, 1881. ... 0 c0s coup.|J. & J.| ...... [*104xg| ...} ... Lot
58,1881.......... reg.!Q.-Feb. [*104101*10434*10478!* 10473 *1047g! . ..’
58,1881 ........ coup.|Q.-Feb. |*1045| 10.3! 1047} 1047 105 [*1043
4198, 1891........ reg.(Q.-Mar.|*1147g| ... .| ... | ... L., 1153
4195, 1891...... coup.|Q.-Mar.[*11624|*116%4{*11614 *11614]*11614 *1163
48, Y907 . oo nnse s reg.|Q.-Jan. [*1173g| 11733} 1171 117ip!¥1173g/*118
48,1907........ coup.|Q.-Jan. | 11733 *11738*1173g| 117 118 | 118
68, cur'cy, 1895..reg.;J. & J.[<131 [*131 (#1310 |*I131 |*131 |*132
68, cur’cy, 1896..reg.|J. & J.|*132 (~132 (*133 (*132 |[*132 (*133
68, cur’ey, 1897..reg.|J. & J.|*133 (133 [*13% |*133 |[*133 |*134
68, cur’cy, 1898..reg.|J. & J.[*134 [*134 !+135 (*134 [|*134 [*135
8s, cur’ecy, 1899..reg.lJ. & J.|*135 [*135 [*136 1135 |*135 |*136

* This is the price bid at the morning board ; no sale was made.
The range in prices sincg Jan. 1, 1881, and the amount of
each class of bonds outstandinz May 1, 1881, were as follows:

. Range since Jan. 1, 1881. Amount May 1, 1881.
Lowest. Registered.

6s,1881....cp.|101x Jan. 3{10612 May 20|$155,438,5850| $40,251,550
58, 1881....¢p.[100}4 Feb. 24|105 May 26| 327,953,350 128,067,600
4198, 1891i..cp.[1111g Mar. 10({116%4 May 16| 173,307,000/ 71,693,000
48,1907....cp.|1123g Jan. 3(1181 May 27| 539,066,900 199,555,800
6s,cur'ney.reg.|1271: Feb. 28(136 Apr. 23| 64,623,512! ... .........

State and Railroad Bonds.—The principal business in South-
ern State bonds has been in the Tennessees, which have fluctuated
sharply, in consequence of the obstructive litigation attempted
against the carrying-out of the new funding law; it is claimed
by some of the best informed that the injunction is for specula-
tive purposes, and will amount to nothing in the end. Virginia
bondg are strong; Louisianas neglected. In railroad bonds
there has been much activity, and especially in the old Boston
Hartford & Erie issue (exchangeable for New York and New
England stock), and in the New York market alone the sales have -

robably exceeded $7,000,000. Many reports have been circu-
f;ted as tothe cause of this, and the Boston 7ranscript says :—
“ We see in it a contest for the control of the New York & New
England road between the New York New Haven & Hartford in-
terest and some Western line, possibly the Wabash, desirous of
securing it for a Boston connection.”

The following securities were sold at auction this week:

Highest. Coupon.

Shares. Shares.

200 Manhattan Gas Light....17712| 10 Bank.of N. Y. Nat’'l Ass0.1461
30 Merc'tile Nat’l Bk.12514-126 4 Metropolitan Nat’l Bank.161
25 Park Insurance Co....... 1211 1 Clinton Hall Association. 70

200 Westchester Fire Ins..... 121 10 Old Dominion S. 8. Co...109

110 Firemen’s Trust Ins......114 400 Spring Mountain Coal.... 46
27 Montauk Fire Ins.... .... 121 10 Bank of Commerce .... ..147%

104 Long Island [ns.......... 1163 Bonds.

32 Second Avenue RR.... .. 111% | $23,000 Tebo & Neosho RR.
133 Bleecker Street & Fulton 1st mort. 7s, due 1903....116%
Ferry RR. wivises cumsins 2512 1,000 N. Y. Academy of -
40 Am. Exch. Ins. Co.114%-11514 Music 68, due 1883 ....... 971

100 Star Fire Ins. Co.........116 - 2,000 Society of Tammany

40 Importers’ & Trad’s’ Ins.100 T730f18R7.ccueeeiaannnn. 881

Railroad and Miscellaneeus Stocks.—The tone of the stock
market has been strong most of the time since our last report,
and only to-day was there an exhibit of decided weaknesg in the
temper of speculation. The money market is as easy as the
most sanguine could desire, and with the gradual disbursement
of about $70,000,000 surplus revenue in payment for bonds, be-
tween August and December (as the Treasury it is understood

‘will do this), it is clear that the markets will have all the help

from Washington that they can reasonably expect. The im-
mense interest of some of the great operators, and especially -
those who are ¢ consolidators,” is now, and must be for scme time -
to come, the prime support of our markets. These parties alte-
gether controII) an amount of capital that is simply enormous,
and their great purpose now being to distribute their abundant
supply of fresh stock and bonds to a thirsty public, their inter-
ests would all seem to demand a rigorous support of pri es for
some time to come. It isalso to be observed that these parties
can have less interest in.a bear movement for the simple reason
that they never wish to buy back the stock and bonds they are
now putting out. They are a new creation, now to be distrib-
uted and never taken back again. This appears to be a photo-
graphic view of the general status of the market, and if it 18
approximately -correct, it is unnecessary to direct attention to
the fact; the elements of strength named are purely market
influences, easy money and support of heavy operators, and are
not causes affecting the substantial values of the respeetivé
railroads, such as increased profits, decreasing expenses, &e. ,

To-day there were large sales to realize profits and also some
shorts put out, and prices fell off quite sharply throughout most
of the list.. : ' : - , '
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1.

* These are the prices bid and asked—no sale was made at the Boari

t Lowest price is ex-dividend.

N DAILY HIGHEST AND LOWEST PRICES. Sales of |Range Since Jan. 1, 1881. %‘;‘} 8{.‘{’,‘:-
e Savuraay, [ Monday, | Tuesday, |Wednesday,| Thursday, [ Friday, |theWeek,
May 21. May 23. May 24, May 25. May 26." | May 97. | Shares. Lowest. Highest. |Low.|High
5‘
A[bany%ASlu[H‘(}l‘l?h%!Ilz\a ......... *128 ...... 131 131 |x...... 18Y. } coseen summes 131 131 | ... ...... 220|120 Jan. 5131 May 16/100 [120
Boston & N. Y. Air-Line pref...| ...... ... 0 48 48 | LI QB B | 555 cmemnl) e o esm 200 | 45 Apr. 7| 52 3
Buftalo Pitteburg & Western...| .....c...ooof ..oon ool ooooin oo oo e e ‘3’; thf"og 2412%?& %3 o il
_Burlington Cedar Rapids & No.| *78 1.0 80 80 | 80 801 8283y, "85 00 | "85 87 1,147 | 69 Feb. 24| 90 May 26| 50 | 8015
Canada Southern _............... 80 Bllsl 8lls 8214 801 81t 80° 811 B0% Slul 77% 80% 59,410 66 Feb. 25| 90 Jan. 14| 40 | 813
Cedar Falls & Minnesota. --o;| 20 299 9% 532 20 3 | 35 5| 3% 40) 33 37y 12980) 16 Jan 18) 40 May2e 14 | 29
Central of New Jersey.......... 1037104 12/ 10422 106%) 10516 106" 105 105%| 10312 1051 100% 1043, 72,620 | 821 Jan. 2113 Fev, 19| 43 3(7)14
ontral BAGIIG. .os-ncsnnss sauee ons DI D9 O3 0% Bon| 99s, 95 3% 900 24, 2%% 121450 801 Feb. 251 087 May 23| 63 | 971
Chesap e Tstpref. 10| 47w 473 47 ' 48.°| 479 48 || 475 48y| a7 48 2| 14 ° 441 oeo0| 295idan. 19) 487 May 14| 15 | 255
Do 24 pref. .. .. 35 35%| 33% 354 34 35 | 34% 311 341 347 324 341  2800| 53 Fyon 52| 4o May14) 22 | 864
Chicago & Alton. ... 1211 115, 146 | 146 " 146%) 145 146%) 1449146 7| 145 1468*}3212136— 5110 (132 Apr. 10,156 ° Jan 5| 9911504
0 Pref. oocecsanc] orimns ineces * 1LY  cvnse D ......[*140 ......|*146 _..... | - . 23)15¢ n.
C?icago gl}r‘“ntgtl(g.fg&?&ncy__ 16634 166%| 1674170 | 167i2168%| 168 168 | 169 173 [ 171 172%| 11,900 }ﬁg lk\eal')r ég }335332. 1; Hg 1gg’a
Chicago & Easter ORS ..oof oenn ] il L R I R TP PR PP IR e e seeseseed] Lol 90  Apr. 21| 95 May 17|......|......
Chicago Milwaukee & St. P{l.l}l. ﬁfi %.21%14 }2;1. 1?;);3 1..2:1;1., 1-271 1271 1?833 1271, 129 1261 1283 113,615 101'~2Fé)b. 25(129 Mai 26| 661/1143,
o pref.| 13113132 7| 13213 1333| 1321, 1331| 134 1393, 138 ~ 140 | 136 137 10,800 {117 ~ Feb. 25(140 May 26| 99 |1241g
Chicago&Northwestern...i... %ﬁ %4%;’14 }ﬁr‘a }4&3 %Zgze }231 1213 33;@ 133 1335| 131 1327 104,100 [117 Feb. 25136 Jan, 19| 8715130
ref. .. D) 147 B £ 4§ 33 : o 3
,Chicagolztgc}( 1(;1;\& ‘Ir’(';u]lgn ..... 1:;’; 1%13 1gg 1;2 1g§3‘1 1;3&231 13272 13'3‘«3 %Z’f {ggkz %g‘%l‘j }ﬁa 2?1383 %3(1)18§~28 253 %2&732'1{?;’& H %83‘2 53219
 Chicago St. L. & New Orleans.. 2 831, 3 ] 5 * 6 L, 841 6,10 s :
Chicago St. Paul Minn. & Om._.| 46 46%| 461, 471 461 47 | 461 463 457 463, 44l 457 18,608 -2813'1{%;2‘% 51 .%?fgg il B
o Do “sky&(’mvref. 1062, 107 1?_51‘.’.1??53 107121081 107 108 | 10741075 18234 137& 46,200 | 91 ~ Feb. 2510913 Jan. 24| ... 1{1111"
incinnati Sandu lev....| b6 | 6 > 5 56 5l 65 L 654 2 Y 0N
Cloveland Col: Cin. & fad 22| 99 10121 1009 1015 1603 15155 100 1015 634 100, 96% 95| 25700 | 81> Feb. 281015 May 2| 81| g6
Jeveland ittsburg guar....|*..._.. 3 S (JEECR SRR (N 1 3 T LA £ 3 S X 140 | L. 1 2
e N orwall - ol | 29 33| 7' 233 20% 31 | 300 Bl% S04 31 | 27% 30% 92,000 1105 Yam: 231 557 May 20| or| a2
anbury & Norwalk ............ 2 3lol 75 76 76 2 ssnnns DEeTEal] SassEE FecnEs 5,400 .
Delaware Lackawanna & West.| 125% 126%| 1259 12715 12555 1267 1255 127%| 12613128 | 126 1273, 19.’:,430 189 .]I&;?g li lgll7 %{Ig{ 23 gg’g 1?(3)14
,Denver&quo_ (,mnc()g ........... 10821087 1}_}3’3 1g912 108% 109 °f 10813 108%| 10813109 | 10712109 12,535 | 821, Jan. 4(111 May 10| 81%| 861
D taL . ~eremasmaa wweess waauss 110 139 | 2080 |8 .82 ) 85 & S0 [i1g 2ap .8 00 Jan. 15} 60 | B3
.................................................... ay 13 ay somesslecnsne
Flint & Pere Marquetie, pref...| ¢ ..coowocves] amoveasssmsall swemes sommes] swsmas swecns]| ©semss o nmmen . N 891 Mar. 17/ 91 Mar. 23
Hannibal & St. Joseph_ ... 803, 82 | 81 831 81 813, 85 | 831 847 83%, 84 25,200 | 443; Jan. 8 25| 2975|507,
- ]' Do pref..... 1131115 %}31‘2%1812*‘1)(1)33411534 “12(1)‘(1)34 116 115411533 5(1{(1) r])15 23,825 %24%‘%%. 2{(15 lig ﬂ% %g (23%1«2 18278
£29 0 [2) 1 | PRI IS, D D 200 .o " semsen] wewsss sansbo] 4 250 1
Houston & Texas Central....... (B4 873 87T 0315 90% 9310 911 93 | 901 93| 91 93 40,188 125 '1172%. 22 255)g‘211:{g¥ gg 12334 28‘1’&,
{gé?gﬁl(ifﬁ;%lxlih'&idﬁ'&'W’é;t" 1413 146%) 145 146 | 14433 145%,| 145 146 | 14415 1451] 143 145 19,100 153ngan. i}gg?ﬁf&y 321; 3912 1273
¢ =] SEVem ] SSRSSS Sieesan] @es S Semamel smmsee: e eER] Seltees slemse) @eesen e selal @ &x AR e seel,  swedas an T
International & Gt. Northern. . o O o0 0 | 3 DohlTbe SU%) G%% Eh| B Bo s ggl;]}hy % gggﬁgy lg'ii:" ":'(2')"
iona t. cof meeme ] - e B B T HEPRT PP e P an ¢ ay: 2 2
Keokuk & Des Moines .......... 2512 257 2514 26 | 26 27 | 261 30 | 28 303 261 29 7,70 3
Do DL U I IS 54 B4 | 54> Ba |.-0 30 5312 53 "éog ﬁ .‘}33 12 ggla.lg&yfgg; 22 331’3
Lalge]::lrl'ie&“estem ........... 1231-:123‘72 133121‘573 b6 581 58 62 61 634 61l 641 22,9661 381 Jan. 4| 6412 May 27| 20| 423
Toutsiana & Hisnonti River. .| 337 34 7| a1 " 5f Y L o8154% 1341135% 135% 13001 132 1343 172,875 (118 Feb. 25/135% Jan. 20| 95 "|139%
il Soveinmny i | o0 o 108 i TR i O a0s o B0 sty £0° ERh Syt iy do
s fezzass oo J TOL ¢ 02 | 102 1022 ccoinn csoncil swosn suvens| semess smiane ,390 | 58 ; ay ¢
Manhattan. . .... ................. 24% 26 | 25 25%| 24 273 27 273 271 29% 27l 29 72,575 2)114Aaiﬁ'. 2;’; 461¢:Febs.’ 14 g‘l) lg'gx;
Mariotts & Cineinnati, iatprer| “19% 235 21% 51| 90° 507 .00 B9%| Bg B9%| Do Biw 100101 31 Jan. 13 89% May 26) 30 | 60
g ‘ine ; - pref. ; 21 L 211 20 20 | ............ 5, an. ay 334
Do "2d pref.| 13 15 | 133 14 | ... ... 131; 14 | 131 1 13 131, 9.3 3 ;
Memphis & Charleston. ... ooo..| 75% 77%| 77 ° 85 | 85ia 0oi| 874 89 | 70 831 83 el osroog| 4 tom 713, Moy 34| 2072| 43
Metropolitan Elevated. ... ... 891 901, B9 895 885 924 911, 92| 917 941 91l 94 24,550 | 851, Apr. 26/126  Feb. 14| 83 |121
ﬁ;fmgal?cfim:?l.&w .......... 1}%;:31185 1}3 11.;)78 115231153 115 “1167 113141163 11271155 (8,800 (1033 Apr, 19112613 Jan. 20| 75 |130%
Milwaukee & Northorn - voe.| 53 * 55 7| 53 85 | .ot oMl B8 814 813 Bhu| GAm 3™ ShB00| 43 Mar 2 GinMay 27l
_ 1 { aNorinern. ... ! . [ ) | ecceece acavas 2 ¢ y BY @l Vowovnnlswanes
Missouri Kansas & Texas......[ 53 54 525 537 515 53 |. 51 52| 513g 521; 49y 517 176,160 3938Fe%5f 25! 54 Ma§ 21) 281g| 491
Missouri Pacific................. 108151093, 1073 109%| 10773 1093%| 103109 | 107 1081 1061310 20,775 | 85 Jan. 28{110 May 19
Mobile & Ohio...... s 3712 381, 38Y 383, 38 381, 36L 38 | 353 38 35 36 8,400 | 181, Feb. 26| 39 May 19| 13 | 291
. Morris & ESSeX.................. *129 © 130 | 1292130 | 129191291, 12915 1293,4] 1291 1293, 1291, 1295, 4,400 [118 ~ Feb. 25/130 May 23/100 [123
§23§‘§-’3,1i(3‘f‘t§a’i°£gﬁ‘%St" L. 198;4 15_)%-'138 19(1)( ‘_l());z Qﬂl Qll E_)O;-z Sr)g’a 19012 917 89-‘:‘4 923 10,500 | 63 Jan. 6102 Mar. 21| 47%,(128
R rk F‘in r.‘; $ udson .. 187410 4 187"310.,_.; 15114 15214 10114 1523g] 15114 1517 14?_3101&3 09,95)4 140 Feb. 25(155 Jan. 3|122 115653
New York Elovated..... ... .. o7 073 7 10734 106% 10813 10814 1081} 10813 111%) 1095111 13,520 1103  May 4/130% Feb. 15(109 1271
-New York La o Erie & West..| 50l 511y 50% 517 5014 51 °| 501 50%| 50~ 504 4913 50| 128,946 | 439 Feb. 25| 527 Jan. 15| 30 | 51
New v2% & Rox Huglan dpref. 92 © 92 25'3 851’3 911y 9214 911 921 91 91 893 91 14,280 gglalr\}eb. %(5) ggL .ll\;m. %g 47 | 931
................. . v smmeee el seEiEs sewEe ] TR REE Bines o] Boeees WEEEE . a i a DT TE)
‘New York New Haven & Hart.| ...... ...... 1821541821 183 183 | 184 181 | 185 185 | 185 185 362 16414Ma¥.25 ISSJMM}; 261155 1180
New\g(l)comario&w«:st?;xef. 3873 393 887 391 38 387 38% 39%| 38 391 37 385 62,930 '218) i{m 12 gghfeb. 23 gg ggsa
. I [ O R S I — | e v I ( a) an.
Norfolk & Western, pref.........| ... .0 170 S S I s o] T6eT TGSl 10600 May 27| 70 May 26| -...|.. o
.Northern Pacific ............ 4453 451y 44y 453 45 453 441 45% 43 451 65,680 | 323 Jan. 13| 51 Mar.17| 20 | 36
Ohmcggra] pref. ... ... gg;; §liﬂ gls 2(2;‘2 gg;’s 233 23-334 g.‘gl ;3224 85 ;0,0 0 641 Jan. 25 857 May 25| 39%| 671
T e 3614 37y 434 ;‘z 403 362 :184 1614 by 3bia 56,134 | 2313 Jan. 5| 377% May 21| 14 | 2815
R T e T8 Sb 0% S0 dohy S0 M TR 0N Tg0] piadm L aielav ol L
PADAMA ... 260726077 265 265 | J1iI I 260 260 | LI 415 (2191 Tan, 7|265 May 24[168 *|225
Peoria Decatur & Evansville...| 461y 471/ 46 47 | 46 467 451 46l 45l 463 44 457 17,600 | 271 Jan. 4| 47% May 21| 18 | 281a
%’ﬁltla{)wlphm &vReadmg‘..‘.‘.-... 60 61 58 5934] 5834 59 59y 60l 583 60 591 605 23,100 |.50 Feb. 25| 7312 Feb. -9| 131 723
ottt & A I OllGusss] sems wasmes *1857188 | 140 140 f.eeeriinf foreeoenn g igg| L ot|ar Jan 1943 May 17iis (138
§ v} et ;) Qsisuonn wss o) weemse wemess] Fesete wemrae] @ ssses @ o ssaEl SEEEes sl eeEees Easeas ) | 0 eeece. < an. E a
Iﬁochester&‘ Pittsburg ... ... i 3614 37%| 37 373 362 37l 351 36% 341 351, 33 344 9,316 | 26 Apr. 14 3812Ma§: 16)......0--....
S0 Louts Alton & Terre dtante.| 707 737 iy | F0 Hen| 1 5038 2500 | 55 85 o8 7 Mav 13 13 43
. Y d P 4 (L | (U AU ] ecccece cccace] o0ccee ceccee] 2cacce ccneea y . { 5
St LoiP® pref.] 142 1421 142131421,| 142 .14314] 143 1433 x93 98 | 98 " 100 3,400 | 93 May 26/1433% May 25| 421,(112
qt.}':ou_mlr()p Mt. & Southern.| 8133 813 8113 8113 80l 811 81y 813 805 805 7913 79 4,040 | 521gJan. 4| 82 May 20| 341, 66
St. Louis & San Franeisco. ... 471 48 | 48 © 485 48 4811 481, 483 481 49 | 473% 481 10,4701 39 Mar.24| 51 Jan. 11{ 251 48
Do . a)ref..... 73 T4y T4 75 741y Tdlp T4l 75 743 75 | 74 75 6,630 | 61 Jan. 4| 75 May 23| 33 | 65
8t Paul & Duluth..... Lo 139 Gos| (5% 4| 1002 109%) 1005 1000 109% 10991109 110 | Lao% 1 90 Feb. 25110, May 23 60 1100
rallc vuiuth. ... ... ... ... Jlg 4 < 4 D] ceeced cocaan b DGl seiman mewmown] Sissreie: epsiemme eb. ¢ <9 a
e o0 - 87" 87 | 88 881 83 89 | 831, 8213 S 89 89 1,450 76 Mar. 8 89L,,Ma¥ 2; 50 | 79
Témgl‘l&l!\)f}hlépﬁeé}p.&Mamt-oba. e T T - 99{ 961"2 9713 Qéa., .}Ztg 98L 9?312 983, 4}.105) 881 Jan. 7 98‘;4 May 27| 67 | 88
Texas & St. hﬁ{{s """""""" 46" 26:«: 167 2?12 f{mz 2"}4 %33 '26’7‘8 géﬁf 2? c B ;;'égg 3}32'1{?; 1% 2?18 llt{gy gg B | 21%
Toledo Delphos & Burlington .| 3414 341 84~ 341 341 34wl 341 30a 34 34 | 317347 8300 | 23 ' Mar 10| 38 May 13|10
%Vmo_n Pacitic ... e 12414 1242,| 1243, 1255 12414 125%| 12415127 | 126 127 125 12733 - 183,120 |105% Feb. 251271 May 26| 80 |1133;
abas)ll)bt.. Louis &Pacific....| 55% 56l Hdls 5613 55 ?.‘:)1’2 5513 5634 | 55 55% 531y 55% 25,668 | 39  Feb. 25 H8 May 14| 261 48
MIS‘OCEI LANEOUquf 941 9555 9512 0575 9434 955 9514 96k 95 957 93 95% 38,650 | 77 Feb. 25| 96 May 16| 51| 88%
ﬁg}gggf{ﬂ {Z)l;lt;:’:lt{“’}ig}?[ﬁ[;ﬁil)h, 56 5612 ceeen oLl 561‘3 57 5614 5612 551“‘)’ 5614 55% 5‘)14 2’400 ?g %D}l’? 22 gél4§eb. }:g ?’(7)12 ?%
Atlantic & Pacitic Telegraph ..| 5dls 54| -o.oon o] ool ) T TR e L “300| 34 Jan. 8| 56 May 26 32| 53
Bﬂrlltonc'o ............... RN 63~ 63 63 G4 65 Tl 72 73 TO TO | oioceae nonesn 3,200 | 53 Jan. 6|73 Mair 25 40 6312
ROwNArS S Tl e i Tow 13 13 tls 1y | 11 1is 17108 10010 SesJan dluiBudak 1) g0 | gae
4 23 sand. . L. *45 ...... £ f seveiss: e 5 60 | ...... k an. ar. 12| 25
8regonnal_lway&Na.v. Co..... 165131661 166 169 | 16812169 | 16951693 169 169 | 167 168l 3,883 (135 Jan. 3190 Feb. 21|102 |147
.pﬁfg,c Mail........ PR RREETTTRPPRPRE 57% 58| 0T% 587 554 5712| 564 57% 5613 57% 53 561 106,500 | 453 Jan. 4| 6214 Feb. 18| 27| 62
Sutmgrnpala,ce Car.............| ... e meraa] Sensae wense 135 135 133 ......| 135 135 | 135 135 . 200 113014 May 14151  Jan. 3{10713/146
N unnel..... ... .ennnncs 214 21 2% 2l 21 21 21 "2 21 2 214 “2Y| 57,700 | 1 Feb. 5| 2l Apr.13 41
I'ngon Telegraph. .. ... 12135 12335 12334 1261 1241512635 126 127 | 1261 1231g| 12735129 195,750 | 80% Jan. 3129 ~ May 27| 771g(116%
EXPRESSTtificates) 91 - 927 91~ 92%] 90" 91%| 90 91% 90% 91hf 89 ° 9l 47,410| 77 Apr.19' 92% May 21).....00. ... .
ﬁg&m,s....; ....... I *130 132 | 130 131 | 132 132 | 13271331 133 133 | 1333,133% 228 (120 Jan. 5{1343; Feb. 16/1061]122
American. .. 83 88 | 881; 88l 87 87 | 86 87 | 86l 87 | 86l 86% 885 | 6253 Jan. 6| 8812 May 23| 54 | 663
Whiteq States. ;.7 63 68 7O 71| 72 72 | 71 Tl 72 724 Tl 7 2,400 | 514 Jan. 4| 72 May 26| 42 | 55
_ c?ifi‘”fi’fn"&m G 113 1194 119331193 119131191 120% 1203%| 121 124 | 125141253, 1,455 |112 ~Jan. 41253 May 27(100 [118
American Coal .. ..o VS I 60 65 | ooeeeeoid e e 1,400 | 60 May 23| 65 May 23| 55 | 55
fig}loral«jlo Coal & Tron. . 111110 621y 6313 6213 63 | 62 63 | ©2ly 6274 62l 6: 61 631 10,385 35 Jan, 3 651, Mair' 19] 191,) 421
Oso dation Coal .......... 0 .. 4113 413 411 41%| *40lx 41l 401 40%] 404 421 42 42 ,500 | 31 Apr. 19| 43 Jan. 15( 28 | 393
Litlt?gs}s?tﬁgblﬁ;.m%"- ____________ *24 253 *2%3 201. R o 25 25 | *24 25 *243 2:53 45| 25 May 25 29;4.19,“, 4/ 26 | 39
Mariposs Land e Miniwg 0| <50 D Bab B < g¢ 4P SN Sy 5| G B DIO0) MRAY 8 SMAnen 2% %%
Quicksilver Mining 0. 11| ‘191 191 18 19 | 18% T8% 318 18 | 19 19 | 19 197 2100] 13 27an- 101 35 g,ﬁ‘r" 3| °9 | Saxt
Statinay pref... .. [ I 6612 661 . ... | eeeeis .. *65  66% 65 65 200 | 53 Jan. 5| 68 May 18| 45 | 781
o anx;dard Consol. Mining ... .. 23 23 | 22y 22| 221 291, [ 10T 23 23 | %223 23 1,000 | 213, Jan. 6| 27 Feb. 17| 20 | 34
Caﬁggﬁﬂc(’t)al.]......: ............ 37 37%| 377 387%| 337 39%| 381 44 | 43 43%| 43  45%| 45580 | 25 Apr. 27| 453 May 26/...... | P
Contos A;J_I}so.Mimng ......... 3 31g 31 34 3 I R, 3 b 2 900 2 Apr.12| 33Jan. 10| 14| 6
Deaduoarzona Mining ....2...| 4% 4l *4 4y 100 *4 41| x4 41, 200| 4 Jan. 20| 7 Feb.14| 2 | 214
il M_iping ............... 8 *B 9| L. 8lg 8l *8 8l *73y 8l 500 8 May<2l| 14 Jan. 3| 111} 256
eWCen!; 1m‘m ................ *43; Bl *5 DY) ciciiieomen] pacoen anomen *5 bl *5 5y ... 5 Mar.29] 7 Jan. 8| 6 | 25
Stormont Coal....._...._....|... g R s [ <eeeee ceeees 31 31 3114 334 32 34 2,300 | 26  Apr. 27| 3514 Feb. 9/'20 | 85
3 ining....... ... ... 3 34l 3u, 3y ..., I ST I 900) 1} Feb.28l 4 Apr.13] 24l 43

TN
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QUOTATIONS: OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
' STATE BONDS, '

e p—p—————

= I |
SECURITIES. Bid. | Ask. SECURITIES. i Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask.
i
Alabama— ° Michigan— j C 'N. Carolina—Continued— | South Carolina—
Class A, 2 to 5,1906....| 731 75 08; 1883...covcmasesenans - 1102 ...... 68, 01d, A.&O...covomvene 31l C 0s, Act Mar. 23, 1369 L
Class A, 2 to 5, small....| 73 |...... 78 1890 i ieinns {115 {on... No. Carolina RR., J.&J.| 130 7| non-fundable; 1838.. § 9% 10
Class B, 58,1906........ 96 (100 ||Missouri— i Do A&O........... 130 1. [Tennessee—

Class C,2to4,1906..... (o1 | R— 6s, due 1882 0r1883..... Y104 ... Do coup. off, J.&J.! 110 1. o8, 0ld, 1892.8 ... ... T1Y 73
6s, 10-20s, 1900. .... .... 100 |esans 68, due 1886 . ............ | 11Y loosees Do coup. off, A.&O.| 110 . s, new, 1892.8.1900....1 71 73
Arkansas— 68, due 1887 ... ... 1118 .cuees Funding act, 1866-1900.] 13 . 08, new series, 1914, ... 1l
6s, funded, 1899-1000...} 30 |...... 68, due 1838 ... ...... e B ;T (- Do 1863-1898. 13 | s Virginia—os, old ool 40 f......
78, L. Rock & Ft. S.iss.| 1032) 20%| 68, due 1889 or 1890 ....1 115 . ..... New bhonds, J.&J., '92-8] 21 LGS, mew, 1866. L 33 .
78, Memp. & L.Rock RRR| 17 20 Asyl'm or Univ., due’92 115 f...... ( Do A.&O. 21 ... '! ~6s,new, 1867 ... ... § .
78, L.R. P. B.& N.O. RR} 15 15| Funding, 1894-95....... T 12 - S — Chatham RR......... 7 8L|1 6x, consol. honds ... 121 foieeas
78, Miss. O. & R.R. RR.| ...... 17 Hannibal & St. Jo.,’86. 111 (112 Special tax, class 1,’98-9 84 9 ts, ex-matured coupon..| 853! .
7s, Arkansas Cent. RR.L 15 [...... Do do '87.; 112 {113 Do class 2...... 84l 9 0s, consol,, 2d series ...} 45 ...
Connecticut—o6s, 1883-4..1 104 |...... New York— ) Do ° class 3. - 8L 9 08, deferred. .. o.o.oooo... 19 1934
Georgia—6s, 1886 .... .... 110 |...... 0s, gold, reg., 1887...... 112%...... Consol. 48, 1910 .... .l 87 88 ||District of (‘folumbin— ‘
78, new, 1886............ 112 |.cese 68, gold, coup., 1887 _...| 1123 . ... Small....ccoucee- ceed 83 Joszses 3658, 1934 vncisinvmnns | 1077108
78, endorsed, 1886 .... .. 119 f..:2:a 68, loan, 1883............ 109 f.-eees Ohio— . Smallbhonds. ... ... ... T Y PO
78, gold, 1890 ........... 118 (119 6s, loan, 1891 ... ....... 120 |..ese 68, 1831 . ... 102y|...... Registered ... ... 1077 ......
Louisiana— 6s, loan, 1892 ... .. .... 121 leenwss I 68, 1886 . .coiiaiiannn 110 feessee Funding 55, 1899 ... 111 |,
78, consol.,, 1914 ........ 61 627! 68, loan, 1893 ... ..... § A92- |eosias Rhode Island— Do SIAN ..o i smisselonnces
T, small. ... ... 56 [eses iN' Carolina—ts, old, J.&J.| 34 ‘;ai 37 ] 6s, coupon, 1893-99 .....| 115 |...... Do registered..... 111 ...

~ |
RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

Erie—Continued— [ . |1 Cen. Pacitic.—Continu’d IMob.d& O.—1st pref.deben.] 97 973

Railroad Bonds. 5th mort., ext., 78, 1883. 114800 State Aid bonds,7s,’84) 106 |...... 2d pref. debentures. ... 61 | 67

) 1st,consol., gold, 75,1920 132 i132 4 Land grant bonds, 68.] 106%...... 3d pref. debentures. ... ... 58

(Stock Exchange Prices.) Long Dock bonds,7s, '9311125 |1:31' i West. Pac.—Bonds, 6s! 113 {115 4th pref. debentures....| ...... 58
Ala. Central—1st, 68, 1918] ......}...... Bult.N.Y.& F.—15t,1916, 112911134 | So. Pac. of Cal.—1st, 6s.| 10613(10634||N.Y.LakeE.& W.—Ine.6s.| 90 901

Balt.&O0.—1st, 68, Prk.Br.| ... .| ..... N.Y.L.E.&W.--New2d, 611108 Union Pacific—1stmort.| 1172118 |[IN.Y.P.& O.—1stinc.ac.5-7| 68 | 68
Bost. H. & E.—1st mort..| 84 | 85 1st, consol., fd.¢p.. 7s. Land grants, 7s,’87-9.| 11624118 |IN.O. M.& Tex.—Deb.scrip| 663)..... .
Bur. Ced. R.& No.—1st, 55 103 |...... 2d, consol., fd. ¢p., Hs. Sinking funds, 8s,'93}123 |127 |{Ohio Cent.—Income, 19201 ...... 661g
Minn. & St. L.—1st,78,2u({$120 11273 |FI't&P. Marq.—M.68,1020 Registered 8s, 1893...1 122 |...... Ogdensh. & L.C.—Ine1920) ... f......

Jowa C.& West.—1st, 78| ..ol .. Gal. ITar.& S.Ant'o—1s4,6s8 Collateral trust, 6s.._.[$111° {113 || Peoria D. & Ev.—Incomes 87 90
C.Rap.Ta.F.& N.—1st,68| 104 {105 1st, La Gr. Ext., 68,1910 Kans. Pac.—1st, 68,95 115%).._... Evansv. Div.—Ine,1920f ...... 881y
" Central Towa—18t, 7s,’09]| 1162117 2d mort., 75,1904+ . ...... 1stm., 68, 1896...... 117 [117%| Roch. & Pitts.—Ine., 1921 54 551a

Cheasp. & O.—Pur.m'y fd.| (...} ... Gult Col. & S, Fe—78,19090 Den. Div.,6s,a8s'd,’99| 1143411410 St. Louis I. Mt. & So.—

68, gold, ser. B, int. def.| 90 90! Han. & St. Jos.—S8s, conv. 1st cons., 68, 1919. .1 103341109 1st, 78, pret. int, accum.| 99 1100
68, currency, int. def ...} 66% 6612/ Houston & Texas Cent.— Cent. Br. U. Pac.—1st, 68| 1062 ..... 2d, Gs, int. ace'mulative] 9231 93
Chicago &_f\lmn—lst Ml covors fammwes 1st mort., 1. gr., 7s.. ....| 117 Funded coups., 78,’95.] 109 |.._. . iISUgL.& R'y--Ser.B.,inc.’94| 80 |......

Income 78, 1883 __...... 106 |...... 1st mort., West. Div., 7s) 113 Ateh.C.&P.--1st,68,1905] 106 {10614/ Plain Income 63, 1R96..] ..-.: 383y
Sinking fund, 6s, 1903..1 113 1116 1st mort.,,Waco & N., 78 116 |...... ( At. Jew. Co.&W.—1st,6s] 103 |...... St.LA.&THL.—Div. b'nds| ...... 90 .
Joliet & Chicago—l1stm.| ... .| . ... 2d, consol;, main line, 88| ...... 134 || Utah So.—Gen., 78,1909 114 |...... Tol.Del.& B.—Ine.6s,1910| 615 62
La. & Mo.—1st m., guar.|{118%'...... 2d, Waco & N., 88, 1915) ......l...... | Mo. Pac.—1st consol., 63/3107 |...... Dayton Div.—ts, 1910..1 57 | 0013
2d mort., 78,1900 . ... ... .l . ... Income and indemn’y,7s| 100 [...... 3d mortgage, 7s, 1906.| 112 .. ... Tex.&St. L.—1.g.,inc.1920| 168 |.-....
j - St. L. Jack.& Ch.—1st mi$117 |...... Ill.Cent.—Dub.& S. C., 1st) 104 ... Pacific of Mo.—1st, 68 ..| 110 |...... . .
: 1st, guar. (564),78,"94| ... ... Dub. & S. C., 24 Div., 78] 110 ... 9d mort., 78, 1891 ... .| on-- 1907"||Miscellaneous List.
2d m. (360), 78, 1898 (...l ... Ced. F. & Minn.—1stm.| 1155} ...} St L.&S.F.—24, 68, cLA| ... 109 (Broker’s Quotations.)
2d, guar. (188),7s,’98. ......|...... Ind.BL& W.—1st, pref., 78| 1221 .... 3-6s3, class C, 1906..... 95 |[...... Bost. Hartf. & E.—Stock 3Yy| 3y
Miss. R.Brige—1st,8.£.68| ......j...... 1st mort., 3-4-5-68, 1909| 92 | 94 3-6s, class B, 1906 ... 97 | 97%!|Chic.& Can.So.—1st, g., 78| 65 | 70
Chic. Bur. & Qumcsl'— 2d mort., 3-4-5-68, 1909.| 821} 85 1st, 68, Peirce C. & O.| --oeufoeaenn Chie. & S'west.—7s, guar.| 122 (124
8 p. ¢., 1st mort., 1883 ..| 10921110 IndiannP.D.& Spr.—1st, 78| 107 |...... Equipment, 78, 1895..| .-..--|----.- Cin. Ind. St. L. & Chic.— ‘
Consol mort., 78, 1903..1131 |...... Int.& Gt.No.—1st, 6s,gold| 112 113 So. Pacitic of Mo.—1stm| 1083...... 1st mort., 6s, 1920 ... 106 107
68, sinking fund, 1901..11104%|...... Lake Shore & Mich. S.— : Tex. & Pac.—1st,68,1905| 109 |...... Cin. & Ind.—1st, 7s,°92.| 108 110
Chic. Rk. Isl. & Pac.— Mich. So. & N.I.,s.fd, 78| ...... 1123 Consol., 68,1905 ...... 103 |...... 2d. 78, 1887.........'| 104 |108
‘68, coup., 1917...........| ...... 132 Cleve. & Tol.—Sink. fd.. 111 {...... Income & U'd gr., reg.| $9%| 89%|| 1nd.Cin. & Laf.—7s, '97| 110 (112
6s, 1917, registered ..... 126 |.eeies New bonds, 78, 1886..| -c.coofeee--- 1st,Rio G.Div.,Gs,lQSO 103 {103 7s. 1888 ’ ’ 108 110
Keo.& Des M.—1st, g..58] 104 |...... Cleve. P. & Ash.—78....| ......f.occet Pennsylvania RR— ‘ Col.' & Hock.Val.—1st, 7s.| 116 :
Central of N.J.—1stm.,’00| 1213..__.. Buff. & Erie—New bds. Pa. Co’s guar. 4108 18t ¢.| 103 |105 2d mort., 78 ... * "™ 110 |l -
1st consol., assented, '99| 1183%1187%!| Buff. & State Line—7s.. Registered, 1921......| ......]...... Col. & Toledo—ist m., 7s.[t115 118
Conv., assented, 1902...| 1174} ..... Kal. & W. Pigeon—1st . Pitts.Ft.W.& Ch.—1stm| 138 (139 24 morts, 78 771108 110
Adjustment, 78,1903...| 110112 Det.M.& T.—18t,78,1906 2d mort., 78, 1912 ..... 129 |.....: Des M. & Ft Db'déé.—.—'l'éi'éé ___________ .
Leh.&W B.—Con.g’'d.as.| ...... 112%!| Lake Shore—Div. bonds 3d mort, 7s, 1912...... 125 (127 ||Galv.H.& Hen.—7s,g8.,'71| 85 | 87
Am. Dock & Im.—Ass’d.] 131%...... Consol., coup., 1st., 78 Clev.&Pittsb.—Cons.,8.f| ...... 130 ||Gr. Rapids & Ind.—1st, 7s| 112 |116
Chic. Mulw. & St. P.— Consol., reg., 1st, 75... 4th mort., 6s, 1892....| 1122|113 18t mort.. 78, UATr.......| 118 (122
1st mort., 8s, P. ., 1898| 136 |142 Consol., coup., 2d, 7s.. Col. Ch.& I. C.—1st, cons 1 Ex.land grant .. 100
2d m., 7 8-10, P. D., 1898(1123 |...... Consol., reg., 24, 78 ... 2d con., 78, 1909." ... il D bamnms | Y25 g7
lstm.,7s,$ g., R.D.,1902| 130 |...... Louisville. & Nashville— 1st, Tr’t Co. ctfs., asg’d Indianap, € Vinc.—1st, 78| 110 v
1st m., LaC. Div., 1893..| 129%|130 || Consol.,, 78,1898 ........ H 2d, Tr't Co. ctfs., ass'd 5 mort. B8 1100 e
1stm., I. & M., 1897....|$129 |...... 2d mort., 7s. gold, 1883. 1st,Tr't Co.ctfs.,suppl.| 120 {125 ||gansas & Neb.—lstmort..| 85 | 87
lstm., I. & D, 1899 ....1 130 |...... Cecilian Br'ch—7s, 1907 St.L.V.&’I‘.H.——lst.g.,PTs IS P 2d mort : 45 | 50
1stm., C. & M., 1903....| 129 [132 N.O.&Mob.--18t,68,1930 2d mort., 78, 1898_....| cecuec]eennes Long Island—1st mort.. . 115
SOREOL T BUID e 151 185 || kg NCietoe 1010l Toduito)| 20w ghar e 1608 C | Bdmort ol B
' 18, 1884 .. .....] .....o].ce... en’l mort., 68, s ome W. —Con., 18t.| 92 | 94|afidland of N.J. T Ist new.
1st, 78, I.& D. Ext..1908| 129|131 || Pensacola Div.—68,1920| 106%]. ... ROCD.& Pitt.--15t,68,1921| -.-<.- 10855 Midland of N.T—1stnew- 983 29,
8. W. Div., 1st, 68, 1909.{ 112 |...... St. L. Div.—1st, 68,1921 ...... 1121,||St. Louis & I. Mount.—1st| 120 |...... Income. “B” -ooomoonnons 141 15
1st, 58, La.& Dav.,1910.| ...... 100%]| ~ 2dmort., 3s,1980 ...} ...... 70 || 2d mort., 78, 1897 ...... 113 [1143%|| Stock . ... 37 | 39
18t S. Minn.Div.,68,1910{ 1107111 Nashv. & Dec.—1at, 78| 119 |...... Arkansas Br.—1st mort.| 117 118 |IN. 7. So.—Int. gua 65799 105 (1064
1st m., H. & D., 78, 1910| 121%|123 |/ L. Erie & W.—1st, 691 919(¢114 |120 Cairo & Fulton—lstm..[ 117 [120 |IN YV &G'nw'd L.—18t,78,n] 48 | 51
Ch.dg Pac. Div., 6s,1910( 112 |...... Sandusky Div., 6s,1919.| 1063/107 Cairo Ark. & T.—1stm.| 115 |......[|" 23 mort : 1 181 20
1st Chic.&P.W.,58,1921} 100 |...... Laf. BL.& M.—1st, 68,1919| ...... 109 Gen.c.r'y&1.g.,58,1931..| 90 | 94 |ist Joseph & Pac istm.| 92 7| 94
Min’l Pt. Div., 58, 1910.| 100131012 Louisv.N.Alb.&C.—1st,68| 108131109 (|St. L.Alton & T.H.—1stm.| 116 |122 5d mort ’ 1 51 | 54
Chicago & Northwest.— Manhat.B’ch Co.—78,1899| 100 102 2d mort., pref., 7s,1894.| 116 |...... St. Jos. & West'n—Stock.| 26 | 28
Sinking fund 78'? 1885..1#110 |...... N.Y.& M.B’h—16t,78,97| 110 |...... 2d mort., income, 7s, '94| 107 |...... South Side, L. I.—1st, 78.]-103 |..--.-
Interest bonds, 78, 1883| 105 |...... Marietta & Cin.—18t, 75..(120 |...... Belleville&S.I1L.—18tm.| ......|....- ~.||Tex. & St. L.—1st, 68,1910| 96 | 98
Consol. bonds, 7s, 1915..1 133 |...... 1st mort., stering.......| --....|...... St.P.Minn.& Man.—1st,78/f111 |...... Utah Central—1st mort..| 100 (110
Extension bonds, 7s,'85|...... 110 ||Metrop’litn El.—1st,1908| 10312/1037%|| 2d mort., 68, 1909........ 106 |...... Utah Southern—1st-mort.| 109 [111
1st mort., 78,1885....... 112%)...... 2d mort., 68, 1899 ... 891 91 || Dakota Ext.—6s, 1910 ..{+106 |...... Wis.Cent.—1st series, new| 77 | 80
Coupon gold, 78, 1902...1 ...... 129 ||Mich.Cent.—Con.,78,1902| ...... 129 ||Tol. Del. & Bur.—Main, 68| 99%/100 || "o geries, new ’ 60 | 64
B'(;ﬁ;’ gold, 78,1902 ... | ...... 129%{ 1stmort., 8s, 1882, 8. £..(t107 [110 °|| 1st, Dayt. Div., 6s, 1910| ...... 99 e Eo
Sinking fund, 6s,1929..| 111 [1121/| Fquipm’'nt bonds, 88,’83| -.....|...-.. 1st, Ter’l trust, 68, 1910} ... ..|...... Southern Securities
Sinking fund, reg.......| -.....l...... s U S RNt e Wab. St. L. & Pac.— (Broker's Quotations.)
Iowa MidI'nd—1stm.,8s} ......|...... Jack. Lan,& S—6s,1891| ,.....|...... General mort., 6s, 1920.| 105%/1053 ' ’
Galena & Chic.—Exten.| 103|104 Mil.&No.—1st,4-5-68,1910| 100 |105 || Chic. Div.—5s, 1910..... 9915110012 STATES.
Peninsula—lstm., conv.| ......|...... Mil. L.S.&W.—1st 68,1921 10812/109 Hav. Div.—6s, 1910..... 104 |1051||S0. Car.—Consol. 68(good)| -....- 156"
Chicago & Mil.—Ist m..|$125 |{...... Mo. K. & T.—Gen.,con., 68| 987 99%|| Tol.P.&W.—1st, 78,1917| 117%|...... Browne, consol....-.... 107 1109
Winona & St. P.—1stm.| 109 |-.--.. Cons., assented, 1904-6.| 112 |112 || Wabash—Mort. 78 of 09| 110%a/. ... Virginia—New 10-40s....| 56
2d mort., 78, 1907 ..... 122 |...... 2d mort., income, 1911..| 89 | 89 Tol. & W.—1st, ext., 78| 1122|114 RAILROADS.
C.C.C.& Ind’s—1st,78,8.1.|4123 |1233%]| H. & Cent. Mo.—1st,’90.| ...... 113 1st, St. L. Div., 78,1889| 109 |...... Atl. & Gulf—Consol.78,’97| 113 (118
Consol. mort., 78, 1914 .. 126 [126%|{Mobile & O.—New m., 6s8.| 114 |._._.. 2d mort., ext., 78, '93..| 10912111 ||Atl.& Charlotte—1st, 78..| 116 118
C.St.L.&N.O.--Ten.lien,78{113 |...... Nash.Chat.& St.L—1st, 7s| 12114123 Equipm’t bonds,7s,’83| 150 Income, 68...oeeeencenn-s 96 | 98
‘18t m., con., 78, 1897....13113 |...... N. Y. Central— Consol., conv., 78,1907 SEOCK - eeeee ememmemaees 84 | 86
C. St. P.M.& 0.—Cons., 68| ...... 110 || 68, 1883 . ccceuuenaannns 106%|...... Gt. West.—1st, 7s, '88. Car. Central—ist, 6s,1923| 95 |..... 3
C.St.P.&M.—-1st,68,1918] 113 |...... 6s, 1887 .. ... .l TojE112 |lol 2d mort., 78, 1893 ... Cent. Ga.—Consol. m., 7s.| 119 (120
No. Wisc.—1st, 68, 1930.| ......|.._... 68, Teal estate, 1883....:| 1031|...... Q. & T.—1st, Ts, 1890. StocK. .oeon.nn- .0l 162 170
8t.P.&S.C.—1st, 68,1919] 112 |113 6s, subscription, 1883..| 105 |106 11.&S.I.—18t, 78,1882 Charl'te C.&A.—Consol.7s| 112 - |114
Chic.& E.Ill.—1st,s.f.,,cur.| 111 |113 N.Y.C.& H.—1stm.,cp.| 137 |---... Han.& Naples—1st, 7s 2A MOTtuy T8 amaeamennn 101 (103
Del. Lack. & West.— 1st mort., reg., 1903 ..| 136 |-..... St.L.K.C.&N.—R.e.,7s SEOCK. - reensonineeninnne] 62 | 64
78, convertible, 1892....| ............ Huds. R.—7s, Ed, 8. f.,85| 112 |...... Om:Div.—1st mort-.,‘_qs , Chic.St.L.& N.O.—New 58| 105 |..-.. -
Mort. 7s,1907......... S JET T RO Canada So.—1st, int. gu.| 1037%/104 Clarinda Br.—6s, 1919 E.Tenn.Va. & Ga.—1st, 78| 165 [180
;gp-Bm & N.Y.—18t,78/1127 |...... Harlem—1st m., 78, €p..| ...... 133 St.C.B.—1st, 7-88,1908 StOCK -..enenn-- e 120 |..-.eo
orris & Essex—1st m.| 13412136 1st mort., 7s,jreg.,1900/3132 |...... No. Missouri—ls{:, 78. Georgia Railroad—7s ..... 111 (115
2d mort., 1891......... 119 |...... N.Y. Elev’d—1st, 78, 1906| 1163|...... West.U. Tel.—1900, coup. B8 ez mnmanenen 118 (122
Bonds, 7s,1900........ 110 |...... N.Y.Pa.&0.—Pr.i'n,68,95| -....-[..... 1900, TOZ. . cnvenemennnan Stock ... R 180 187
78 0of 1871-1901........| ...... 124%||N.Y.C.& N.—Gen.,68,1910, 96 | 97 ||Spring Val. W.W.—1st, 68 Memph.&Char.—1st,cons.| 114 (117
D ellg %ﬁ%‘“ﬁ?&l{éfmrﬂs 126%...... Nin;& Ngw {Egg_.—lst, 78] emel|wemmne Oregon RR.&Nav.—1st,68 1st, consol., Tenn. lien.. léi ceesee
. - 4 — st m., 68, | A T . J 1 10) SO
1st mort., 78, 1884 ...... 109%{110 | Nevada Cent.—1st m., 6s.] 100 |...... INCOME BONDS. M?stg.c(]%entral—lst m., 78.] 105 |108
1st mort., 7s, 1891 _. ... 118 “Bovers N. Pac.—G.Lgr.,1st con.6s 2d mort., 88 ! 113 |oeeeee
1st mort., ext., 78,1891 .| ......|...... Regiotered 68, 1921 ... | woooe|..... || (Interest payable if earned.) N. O. & Jackson—1st, 88.[ ---z-- B
Ist mort.. coup.. 7s, '94.| 118" |119%| N, Pav—Bnd ctrs, 66,1921| 10412104%I| Ala. Cent.—Ine. 63, 1918.| ......|......{|_ Certificate, 2d mort., 8s.| 116 |....- .
1st mort., reg., 78, 94...1+11819/119 ||X. O. Pac.—1st, 6s,g.,1920| ...... 1021 |Central of N. J.—1908....| 102" |105 ||Norf. & W.—1st mort., 68| 116 |....e
lsltf Pa. Div., cg.,7s,1917 ...... 124 ||N ort.&W.—G.l.m.,gs 1931 95 |...... Chic.St.L.&N.0.—24d,1907| 100 (110 Stock, pref.....c.oceenn-- 66 | 67
i gty 1917 oo et Ohio & Miss.—Consol. s. .| 122 |123%/|CoLChic.&I.C.~Inc.7s,90| 77 | 78 Stock, COmmMonN. ........ 33 | 35
a & Susq.—1st m., 78|$114 |...... Consolidated 78, 1898...| 12112/122%!(Cent.Ia.—Coup.deb.certs.| ......|...... Northeast.,S.C.—1st m.,88] 125 |+--..e
£ mort., 78, 1885 ...... $1081)...... 2d consolidated, 7s,1911| 126 |126 ||Chic.St.P.&M.—-L.g.1nc.68| .....-|...... 2d mort., 88_-..cceene...- 112 |......
R st,cons., guar.7s,1906| 121 [1221|| 1stm., Springfield Div..| 1191|119 7%||Chic. & E. Il.—Inc., 1907 105 1108 ||Port Ro al & Aug.—1st,6s| 104 {108
X ‘l’nts- & Sal‘-—lﬂti Coup.| ..oeenlonnnnn Ohio Cent.—1st, 68, 1920.{ 10612|......||Ind.BL.&West.—Inc.,1919] 108 |...... Rich.& Dan.—1st, cons.,68| 103 [105
st mort., reg., 1921 .. _._...|...... 1st m., Ter’l Tr., 68, 1920|t...... 105 ||Tnd’s Dec.&Sprd—2d inc.| 76 | 793| Stock .................o- 115 [118
‘Dentv- & Rl(}Gr-—lst,mOO 119 {120 |(Panama—S.F.sub.68,1897| ......|...... Int. & Gt. North.—2d Inc.| 993100 ||Southw.Ga.—Conv.7s,’86| 110 |..-- .
D%B B ] 78,1910....1 1187%[119 |/ Peoria Dec. & Ev.—1st, 68| 1081|...... 2d assented, 68, 1909....[ 9975103 STOCK « e vveeecoensnnns ...| 130 |----- -
nv. So.P.&Pac.—1st, 78| 110 (111 Evans. Div.,1st, 68,1920] ...... 108 ||Lehigh & W.B.Coal—1888| ...... 98 |lS.CarolmaRR.=1st m., 78| 107 |..--- -
E?(%;t,‘,‘{m"";' extended.|t.. ..., 128 Pacific Railroads— Lake E. &W.—Inc. 7s,’99{ 815g|...... Stock, assessment paid.| 60 | 65
7 vty ,?gt ldsgg' 1919. igtgf‘z L Ces’itxf?rl lgac.i—%old ﬁ" = 119 LSand’k&Div.—IInc.ﬁﬁgg gg7 g(z) %Ts, 1902i‘t1.1%n-egjoined .- lég lgg
2 (5, 206 ....-. oaquin Br so] TXL  [eowes .||Laf.Bl.&Mun.—Inc.7s,’ 0on-mo: onds........
, 4th m.o ext’d, 58,1920| 1081091 Cal.& Oregon—1lst m..| 1093 .. .. Mil. L. S. & W.—Incomes.| . ...Z? ...... Western, N. C.—1st, 78...1 106 108
Prices nominal, t And accrued interest, T No price Friday—these are latest quotations made this week. '
jRlized for FRASER

L@ /fraser.stlouisfed.org/
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Quotations 1n Boston, Philadelphia and Baltimore.

May 28, 188L.]
. Prices of Banks and Insurance Stocks.
o= Insurance Stock List.
Bank Stock List. [Quotations by E. S. BAILEY, Broker,
o No. 7 Pine Street.]
COMPANIES. PRICE. PRICE.
hed thus (*) are Par. . COMPANIES. Par. |
Ma ked National. Bid.| Ask. Bid. | Ask.
Ame ........... 100 (145 American............ 5(T i_cs—o_ T'(;—
Am. E\change ...... 100 |130 American Exchange °100 110 1i5
BOWETY .ccovesnsaeeenns 100 | ... . Bowery .......oovuuen 25 1200 |..
Broadway. ... .ooeeees ‘2;'_5 ern Broadway.....c.ccuu.. 206 1220 |....
Butchers' & Drov'rs’ 23 Lises o Brooklyn ............. 17 1200 ke
Central...ooees ceennns 100 (130 |:i85 Citizens’..c.coevveenre 20 (185 (175
ChAase.....covveesnnans 100 150 1.... City........ R 70 1125 ...,
Chatham.... ....coen. 25 |110 Clinton............... 100 1135 I....
Chemical.....ooeeennn 199 T T Columbif............. 30 | 80 | 70
Citizens'.... voeeecees 25 .. . Commercial.......... 50 [100 110
City.ooeeererreessennes 100 {230 |.... || Continental.. 100 |225
Commerce...... 100 (... (158 Eu le.cc.ooun 40 |215
Continental.. 300 |... |12a:x %ire City . 100 | 95 '100
Oorn Exchange 100 (150 |.... Exc ange.. 30 {100 (110
Past River..... 25 |.... Farragut .... 50 {120
Eleventh Ward 25 3 . || Firemeu’s .. 17 | 9& |10b
_ Fifth ......... 100 .ot Firemen’s Trust.....| 10 1105 }...,
Fifth Avenue 100 |.... [... Franklin & Emp....| 100 *115 (120
First..... 100 }.... |... German-American..| 100 189 |;9v
Fourth 100 120 (.. Germania............ 50 |157 |.
Falton. .. 86 127 Livee || GIODB.. . crmmrenes son 50 [118 | ..
Gallatin. . 3 50 |.... l.... || Greenwich...........| 25 |270 300
German American D | 22)6| 98%|| Guardian............. 100 | 60 .} 70
German Lxchangc* 100 |.... {.... Hamilton «........... 15 140 {148
Germania*........... 100 [aese lisws Hanover... ......... 50 157 (162
Greenwich*.......... 25 | e.. ; Hoffman.............. 50 | 80 | vo
HANOVET e ov veeennns 100 128 . Home. . vsvssovsesssss 100 (155 |160
Imp. and Traders’. 100 |.... . || Hope ...oooveieentn. 25 | 75 | 89
IOVING . cvieeerveereees 50 fueee .. || Howard.... .c....... 50 (120 '19
Islund CItyX. - o soviims 50 Jieew | 4o Importers’ & Tr'd’rs 50 | v5 1100
Leather Mdnut trs 100 |.... IPVING covn o on wmusanns 100 ! 75 85
:ﬁan‘hattun s ](5)8 T e § Jefferson ... ..... 30 1150
Arine...o oo vovnens Kings Count (Bkn. 20 20 )
Market........ s e 100 Yoo oee Knickerbock{ar ..... ) 40 262 2'178
Mechanics’........... 25 (150 . Lafayette (Br’klyn).| 50 [110 {i15
Mechanics’”Assoc’n. 50 ... Lumar ......... 100 | 90 96
ﬂechantiicls & Tr'drg’ %{5) 150 | || Len Xoovirsnneanenons] 25 70
ercantile........... 1 e || T 1
Merchants’.......... 50 [130 s I:gglkl'l{tsrl:il nd (B &l.y.l.]) gg lég l%g
Merchants’ Exch’ge| 50 1100 103 Manufac'rs’ & Build 100 (145 150
Metropolis*.......... 100 | ... |.... Manhattan . ... 100 [107 [110
Metropolitan......... 100 Mech. & Traders’. 25 (160 (170
Mount Morris* Mechanics’ (B’klyn).| 50 140 [170
Murray Hill* 2 Mercantile........... 50 | 8 190
Nassau*.... 100 Merchants’........... 50 (120 |125
New ){ork ............ 100 Montauk (Brooklyn) 50 (115 [120
New Y ork County...| 100 . Nassau (Brooklyn).. 50 (150
N. Y. Nat'l Exchge.| 100 |... National.............. 8migl115 |o7:
Winth.....ocevennnn... 100 |... . || New York Equitable| 35 [150 [i80
North Amerlcu".. s 70 ... 5 New York Fire ...... 100 |110
North River*........ 30 | «ev [.ee. || New York & Boston.| 100 | 85 [
grlqntel ............. 25 | oo |een New York City...... 100 |30 ! 35
Paci‘ﬂc ............... 50 |. RN P Niagara......coovuenn. 50 183 |195
rk.............ill 100 (1561165 North River......... 25 (110 }114
People’s*............. 25 (100 |.... Pacific 25 230
Phenix....... ... 20 |eeee |ove. || Park..... .00 100|120 |25
Produce*............. 50 . Peter Cooper... 20 (200 (210
Republic........... .. 100 | . |.... || People’s... wcuurnins. 50 |115 |1
8t. Nicholas.......... 100 .. || Phenix..........0. w30 |13 |iss
8eventh Ward .. 100 (.. | ..l || Relief....00 I 50 I'8s |58
CONM..rrnnns cnannns 100 |--es { ... || Republic... ...l 100 | 70
shoe and Leather. {88 = o Rutgers’........ .....| 25 [150 |'7..
sm% o N Yok [| o |10 | Star ) 100 |iie liso
............ . : Sterling.... ....... 1 75
Tx;]alggqmen Blusis.nision gg 45 %‘“31 vesant, .......... gg ug 89
United States........ 100 |.... United States... . no: 52 igS i
e B v A il il | 1L 185
.......... 100 Westchester......... 10 [115 (121
Williamsburg City.. 50 1210 |...
Gas and City Railroad Stocks and Bonds,
[Gas Quotations by ueorge H. Prentiss, Broker, 17 Wall Street.]
GA8 COMPANIES, . S
8 Par. |Amount.| Period g .D(;_te. Bid.| Ask
Brooklyn Gas Light Co...........| 25 |2,000,000 5 “a1e |11
Ultizens’ Gas Co (BKlyn) ooeeiii| 20 2:0001888 g::' gx 332” ‘80 ' 15
Harle i bonds... ... . 1,00 | '815,000{A.& O.] 77| 1898 _ [105 |106
Harlem. ..o U 50 11,850.000{F.& A.| 8 |Feb. ™8| 75 | 80
Jersey City & Hoboken..... ..l 20 | '750,000J. & J.| 7 |Jan., '3I
Manhattan........ . 50 |1,000:00017: & 3| 7 [Ap w1li75 |¥oa
Metrovolitan.. e .| 100 [2/500,000|M.& S.| 6 ng" 811148 138
Mat dl Certificaten. ... ..., Var. (1,000,000{M. & S.| 35¢|Feb., '81{x100 {103
BBy Ne W caisasainasieas wwon 100 {5,000,000{ Quar. | 13{Apr » 31 64 65
- do bonds. . ..., 1,000 0,000/ F.& A 1882 (100 |10
usau&Brooklyn B 25 11,000,000 Var. | 2i¢;Dec. ’30| 55 63
N RCriDPeraennnns. Var. | 700,000|M.&N.| 8igiMay, '8!| 5 1100
OW YOI oy ssivns vsnsn ossonii 100 {4,000,000|M.&N.| 4~ |May. ’81| 93| 95
'opA%s (Brooklyn).............| _ 10 [1,000,000|J. & J.| 8s¢|Jan., "76]| 35 33
Bonds::::: .............. e 1\./0{3.0 gg,ggo M.&N.| 7 1897 101 (104
Central o1 N6 Yorik 1111101115 VB0 | 48B000(F W & 3 |yuly, 50 60 | 63
lamsburg ... ... 0000 L2 %’888:000 Quar, | 2 |Jan. '81| 60 P
uetm{)oman Brookiy:1112:2:| 100 |1'000,000(4: &N:| 2tg|7an. 81| 60 |'83
...................... 100 |3,000,000]|........{ 5 |Apr., 81|160 [1683
’,mton gl OBas e S o000l &%) 8 [ARES © 1i0s 150
PAL.\unrnnninsns 100 {1,500,000f ... ...0 ...J.cere.nn. 60 ) %0
[Quotations by H. L. GRANT, Broker, 145 Broadway.]
Bleecker St. & Fult. Ferry—St’k| _ 100 | 900,000J. & J. | sdlaant 1] 2s34] 28
Bro (Ilnortg O v s deiueisinenni 1,000 | 694, J. &dJ) 7 J‘ly.1900 108 (112
) % way & Seventh Av.—St’k] 100 (2,100,000 Q—J. | 2 [Apl.. 'f11128 (132
P otk BRE. o e 1,000 200,000 JQ&{T). 7 gauné.. '83|1033¢|106
8t MOTLEAgE. ........oenssrnens 1,000 | 300, &N 3% ahlios |iv
%x;oadway Brooklyn)—8tock ..| 100 200’883 %fgq g gglv., :g? }gg }%3
12833?,,3&5“3335 s Pt.—St'k( 100 400,000 A 0.l 2 |Apr., '81| 95 (100
< JO ’ 00, & J. 3
%g;?lgicll"kAlvV gsglﬂlilv?'—sstg(:kk %88 " 200,838 J Qﬁ g . g% J al%f?sal l?)g% }83
Consolidated mort. bo;dsoc 1,000 500,000 .| 3 [Bheneosis 1359
Chrlstopher& Tenth St.—Stock . ’(1)83 '6(5)8:8008 'l]?".g {A).' '2]}-4 Foh. {;Zg%l 15 10
.......................... 1 250,000(J. & J.
Digt Dock E.B.& Batt’ry—Stock| 100 1,200,08(0) Q-—F. g Mi? Bngg 110
gy mortgage, consolidated .. [500&c.| '900,000(J. &D.| 7 June, '93(114 118
lghth Avenue—Stock ......... 100 [1,000,000| Q—J. | 8 |May, '81]175
qartmortgage.. ...l 1,000 | '208,000|J. & J.| 7 |Jan.. '84[100 |i10
%4 St. & Grand St. Ferry—St'k| 100 748.000|M.&N.| 8 [May, '81|185
8t mortgage.............. .... 1,000 '000|A.&0.| 7 |Apr.,'93/110 |i15
lgtrglo(i_‘,{oss Town—Stock . 100 | 800.000]...0. ofev.of ov o ...| 50
Houst ekt S Bar 50| T | Bouoonl |t (o123 110
st mortgage. . 500 | 500,000/3. &0 | 7 '|July. 934|105 |170
mortveque—Stock 100 |1,199,500({J. & J. | 2%{Jan., ‘81{1¢C3 {110
mortgage. ... 1,000 | '150,000|A.x O.] 7 Apr ,’85/100 (1021
sol. convertible 1,000 |1,050,000|M.&N.| 7 {0ct., '80{105 1108
AB ONs srninisivis iiials 500&c { 200,000|M.&S.| 7 |Sept.,'83{108
mo‘;%n:llge—Stock ) (1)38 gggooo M.&N| 5 |Feb., 'S1]185 | ...
Thi rdm %\;{mu&-smck '100 2,0001% J'ffr].' z JM“J?J 81 islzg 115
Wents o e 1,000 [2,000,0001J. & J.| 7 ¢July, '90[108 [112
y- hlrd Street—Stock 100 | 600, 1000] K. &A 4 |Feb.,’'8
_1st mortgage & eb.,'81/145 {155
1,000 | 250, 7000 M.& 7 IMay, '98!105 (112

lr
This corumn shows last divldena on stocks, but the date of maturity of bonds.
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SECURITIES. Bid.| Ask. SECURITIES, Bid.| Ask.
BOSTON, |77 {|catawiss e
Atch. & Topeka 18t m.7s. ... 238/ 1243¢ To o Gow e To o lizd |0
do land grantis| 122128 | Uonnecting 6s, 1900-1904. . ;{119 12T
do land Inc. 8s.. .... ||/Chartiers Val. 1stm.7s.C..l90. i % luees
Boston & Maine 78 ........ 12'% Delaware mon 68, various..|.... .o
5us[,ona, Albany 7s.. ..|12715,128 Del. & Bound Bl‘ 1st 73 1905).... f..os
:&oston&Lowel] '16 E?o‘g%ﬂm lsttmort 7’5 17 |
s.... ..... - ‘msport, 18t m., 78, *80. 117 ot
..... do 58, per ' aj10 .
gg:;og «Lkuf)’r?vlt(l!ence ;’87 }% garrlsbl’xrrgllst. mgr'pﬁs. 83, 0
and grant 78. 8t m. 78, gold, '90.|.... e
do gggr.gs ...... Ex{118 is do ~ letm. s, EH dg '89/121 |128
1 T . ) By o t
Lhicago Burl. & Quincy 4s... .“'5% 104))% do  2dm. t“segnol‘dg 9?3 112
ooul. & Passumpsic, 8, 189i. do cons.m.78,1895...0.... | ..
;_?‘ség{)%r;d;ss , 448, new. ...[1091¢/110 - do‘ngm do 5s 1895...] 92 | B8
[ D ves |ee aca. enslst gd 8., SJ
do 8., NN I . ||Junction 18t IOTL. 63, 82, vuuuleaee |onee
gg:gt%f_gt&i(?{ulf T Iy 53 Lehldtl’lv ﬁi mort. 68,1900 ... 115 .
Y10 8. sswemsrsins £y
K. City Lawr encé & bo 49 ..[110 |.... gd ey,(llgt::g,cxisglssw 126 -
Kaw. City, 8t. Jo.& C. B. 8. .[123 |.... do 24 m. 7s, reg., 1910..|187 |10
Little R’k & Ft. Smith,?s,lst s do  con.m.,6s,rg.,1928]... ...,
-New York & New Eng. 6s....]100%]1!0 do do '6s YO 298] fovas
do ‘B ...|1191¢ 11934]| Little Schuylkill, 18t m. 8, '52 vee
New Mexico & So. Pac. 7s... |L181g,119%|(N. O. Pac., 1¢t m., 63, 1620, , . .
Uguensburg&Lake Ch.63...|102  1103" ||North, Penn. 1st m. 6s CP., 85
Old Colony 7 Inc.| 65 | 63 go “ m7.s,cp
T —— 0 gen.m s,cp,l903
014 COlONY, 68. ... ..venzuensns . do gen.m.Ts, 2
Pueblo & Ark. Vailey, 78.....1120 |..- o how loan csrergeg'l90
%utlandf;x;it mo:-‘tl.{...é ....... 102 . Ollétcl;e?rli 18t m. 78, coup.,"82.
ermon a8s. w68.....1. o .. jritts tusv. & B., 78, ..
Vermont & Canada, new 8s..| .. . 5 &NdYC & Scr. ‘D o 96 L PP
STOCKS, a. RR.T8,1896 ... eee eann
Atchison & Topeka ........x|1487¢/144}4 1906 ...+
%“‘Lgnﬁl‘f“b“‘,‘"“' it lire 108 Penggylv.,gen. m. 668 »CP.. 19;)0 195 i
oston & Lowell........... .. gen. . 6s, 1g., 191 *
Boston & Matne, ........ .. . x|162g| ... do  cons.m.6s,rg., 1905, + [.ee
ggstg{x& Pr(f)vldeé:ce........ 164" |.ene dg conde.m.sss.cp., 1905, | e foeee
>heshire pre . vei]eane feoee o Jico.000ass ceee
8hf~_& .Mli'{,riegan” ggl{ 1;2:_1}1(11(131(1) Gi; tre giandean o 108%41....
in. Sandusky & Clev. 33 | 33¢ omen 18t m.6s,coup.,’8i|-+++ |....
CONCOTd..vyuerernnen. w1 ..77j|Phila. & Erte 2d m. 7s,cp.,'8 |---- |119
Connecticut River. .. . do  cons.mort.68.'920] -+~ |.vee
(éonto. & (Ph:ssm)npslc PhﬂapNewt'n &dg Y -’15,‘9?0 ceee feee
astern (Mass.)...... 18t T, |00 oo
Eastern (New Hampghh-e) ... ||Phil.& R.1st m.68,ex.due1910[ ;- |-+ee
%‘ﬁ.chtgerz e 155 go 24 do . 19 o[121
nt ere Marq ...... seee m., 78, ¢p..98,
do ref...... Y94 do cons.m..7s cp., 1911
For Sc&)tt& Gulf, gref ..... 139 132} gg cons 3106 ;ﬁgulglll'
common P 3,8
Towa Falls & SI0UX CILy.. X|.er | B2 do imp.m.,6s,g,, C, 1837
Littie Rock & Fort Smith’, .| 8o do gen.m, 63, g., C.1¢03
Manchester & Lawrence. ... do In.m.,78,coup., 59%.
Mar. Hough. & Ont........... 78 | 80 do deb. coup., 1593*.
Mar. Hoagh. & Oat.. pref... |126 |.... o do cup.'off, 1693,
Nahsua®& Lowell............ . x|146 - |..-. do scrip, 1882........
New York & New Engiand...| 75%| 79 g SOy, 78, R. C., 1893%( -+ |-,
Northern of N. Hampshire.x|.... |108% 18, coup. off, 93| -+++ | 70
Norwich & Worcester. . ..... .J--oc |*ss Phil. &R COB]&II‘ n deb .18, 92’ 81’ sty
©gdensb. & L. Champlain ... 51 | 53 L LY 0z
0 pref..| -« |15y i g (T
018 COIONY..vsverrersernransieinne (134 [EBIIE, LT T O I I
Portland Saco & Portsmouth ilg |.... [jF168.Cin.&8t. L. 78, con,, 1900 124%|""
Pullman Palace Car....... .. |14 |189 do do 78, Teg., 1900[-- oo
Rutland, preferred. .......... | 1) 32 ||Rich.& Danv.cons.int. %3 19:5'39% %5
Kevere Beach & Lynn 2"741125 |iShamokin V.& Pottsv.7s, 1901|115 1120
Tol. Del. & BUF...............| Vis| 1%|[Stenbenv. & Ind. iet, 66, 1584. 104 ...
L ek 18t m. 78 1
Vreomtor & Neaiua .|, |8 Usund. Haz. & W. A5t m, 58,23, 99 (100
Wisconsin Central..... 2d m. 63,1933, |---+ | 44
do pref Sunbury & Erle 1st 1. 78, '97..
Syra.Gen.& Corn’g,1st,is, 1905 ‘1;,)'9'5 e
PHILADELPHIA, Texas & Pag, 18t m 65, g 1905 7% 1) 36
STATE AND CITY BONDS. 20 conm.im. eeg Dlgos = l109
Penna.5s, g'd, int.,reg.orcp.f.... ... 1 or s
. o Bog, 1562159 od 22 10 Nuntons TonertimBne 12 WSli0d )22
do 58,neW.reg.,189¢-1902 1'1’3'% 119 {|United K. J‘“gf,n;,“l;,“b;,“m”
do 6s, 10-15, reg., 1973-'82.1 ... |.... llW ’ e
188 io arren & F, 18t m.7s, "96..
gg 2: }%‘édvl‘éﬁ_wof"" 92.1... 5 ||West Chester cons. 78, 9i..... . .
Philudelphis, 55 reg. ... ... o v, [f0 (|| WeshJersey i, ﬁfbgc"“f’ < IO M
go 48 s rig s prior to'd 130 -t do 18t m'7s' %‘; PR .
0 48, various........ . do cons. 68, 1909 ..., . bt
AT AT Westors e Amulﬁtm o 'CD S I
rY n sene
Buffalo Pltts & Western © do e ﬁs’c % {110 |,
Comden & At&antlc....i ...... 2 L2 lcnesap. & Dela, 01}3? é’s rg.so| 88 | -
o pref...... 29 |.... |[Delaware Division 6s, tp.,"i8. T
Cutgglesab.r.éi ceesietastannss e gg Lehigh Navlga m. iffg reg.,s] 19752
.............. 9 0 mort rg 9» i feee
do new pref........... 5244 ...
Delaware & Bound Brook.. , * & gg mmgx?tnvggl& Wg g oo 1121
East Penmsylvania............l.... . do cons. m.7s ,-g 191 e |128%
Elxéura&. mlﬁgnsport T et Morris, boat loAn, reg., | TR
) re sav e : .
Har_P.Mt. Joy & Lancaster | . |11 gggg; ;vgngg ,ﬁgt‘;ggg : 9‘87 105 |20
uunu(fgdon& Broag Top...| 1811 1% 40 24 m.6s, ,eg‘{'mr 90 |...
0 pre | 273 BALTIMORE
Lehigh Valley.....ceeeee o....| 8276 63 %
Lirue Sehuylkiii. 1171l 1 boss| 53 ||Maryland gs, defense, ;lsg‘f," W e
Norrlstown ....... sese s 0 58, quarter]y - -
Norfolk & Wgété}'n'iiréf --------- 603 Baltidxgorg 68, 1584 iuarter]y o Jeees
..... . s A .a..o--. L LAY
\Ior‘éh Pennsylg:nla com el hos :}° 65:1890 qu’“w“y == 150
Pennsylvania.....c.oeeeeen.. . | 6834 6674 99 2: D893, ,ﬁsg‘g g’_ S DO
Philadelphia & El’ie sves saseifssse 23 do 68,81 t,’38, L.i.&s IR B
Pniladelphia & Readng......{ 203 20% do 6s, o0 R DO
Philadelphia & TrentoD......|.... |.... do 68 1902 S POOUORN | 53 M
Phila.Wilming. & Baltimore.|.. 73 do  5s. 1916, new """ " 125
st. Paul&DnluthRdR Lomf. veee Jeeee | NOIfOlK WALET, 88...in.mnrrns 128 1127
0 re .. DR R R
United N. J. Companlesg.... 190 Bm%‘d‘{,‘,‘},‘” HTOOKS, Fif 210 |218
gest (fhester consol. pref " “do  istpref........ 123
estJersey. ... ... 40 20 Dref..eeiviiias]-ee foun
West Jgis;z L&sf:(glc?;m ...... go Wash Branch.100{.... | ...
Chesapeake & Delaware vee foaen Nort,he(:'n cgg{fﬁr?",‘m %'::: 18,
Delaware Division. PO B | Western Maryland..... 5(' 173]....
{ﬁehigh Navigation 47)¢| 47%/Central Ohl0.....e.0e.cn . 7] 48
orris iese fe.eo [{PittBDUTE & Connelisvilie. 50 sove e
do pref... cerelen I N
Penns lvania.... eee feese !|Balt. &Olﬁ!:g%? IIS;&NAS&O 109 |1098¢
Schuylkill Navigation vee feees IIN.W. & J
do g Tl 335‘33
.& Connellsv. as Y 126 |....
s"quﬁ?,‘,’;&;'i{&ﬁy . . Northern (.,entral 68 960 A A DO
Allegheny Val..73-108,18%...[125 {126 do 6s, gld 1906 J. &J. 1'1'7';‘ 139
do 78, E. ext., 1910 veee Jeee. {|Cen, Ohio 68, istm., 90,M.&S.|.... |114
do _ 1inc.7s, end., 57 . || W.Maq.6s, lstm r. ’90, &J i Jowss
BelvidereDela 18t m., 68 }wz 118 |... do 1st m., Jo&d.. b
do 333'53‘3‘.’ 1132 go 24 m. ,gua.r d. &J.... covs lesoe
. H o 2d m,,pref...i.cienses §109%g{111
Camae%&Amboyssssc.coup,'%g 106 {. { go %d %Jd.gr by W.col ‘L&.J s ww Jew
ou o 68, 3d ., guar. I
do mort. 68,'89..... 11414}.... {{Mar. & Cin. 78, '92, I, kA .. |124
Cam. & Atl. 18t m. 75.3..1593 do 2d, N ceeeens| 9436 94;2
do 2dm. cm'.’ls, 1879 do Ss, 3d, J wesee| 2856 D4
Cam. & Burlington Co. 6 hUnlonRR. m,guar J.&Jo].ion Lieee
Catawisaa 18t.78. conv.. ’ﬁ§ . Canfon endormd 120 i
¢ In default, $ Per share, '
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Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
“Jan. 1 to latest date” furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column:

~—Latest earnings reporied— ~Jan. 1 to latest date.—

: Week or Mo, 1881, 1880. 1881. 1880.
Ala.Gt. Southern. April ...... $58,293 $45,344 $210,580 $199,801
- Atl, Miss. & Ohio. April...... 173,000 143,100 687,200 637,343
Bost.& N.Y.Air-L.March..... 23,066 23,923 63,321 65,171
Bur.C.Rap.&No..2d wk May 36,699 30,628 698,269 741,443
Cairo & St. Louis.2d wk May 6,717 7,380 151,743 126,183
_ Central Pacific...April...... 1,874,000 1,356,716 6,574,125 5,001.255
Ches. & Ohio..... April...... 227,343 221,560 802,753 845,338%

Chicago & Alton .24 wk May 126,256 151,803 2,279,451 2,473,817
Chie. Burl. & Q...March..... 1,418,149 1,732,518 3,760,918 4,577,128
Chic. & East. I11..2d wk May 22,970 26,960 384,138
Chic.& G.Trk.Wk.end.May 14 24,907 393.323
Chiec, Mil. & 8t. P.3d wk May 364,000 265,532 4,848,000 4,014,421
Chic. & Northw..April...... 1,454,361 1,294,573 4,837,029 4,942,613

Chic.St.P.Min& 0.2d wk May 38,418 26,722 686,915 515,913
St.Paul& 8.City.2d wk Mauy 33,913 26,850 362,110  477.097
Chiec. & W. Mich..3d wk Apr. 21,951 14,761 275,272 239,847
Cin. Ind.St. L.& C.April ...... 175,484 168,199 692,935 694,657
Cin. & Springt. ..2d4d wk May 18.131 16,299 341,622 313,132
Clev.Col.Cin. & 1.2d wk May 71.257 69,072 1,408,996 1,352.042
Clev. Mt.V. & Del.2d wk May 7,506 7,369 147,724 156,983

- Denver & RioGr.5d wk May 122.136 11,976 1,805,929 712,491
DesM.&Ft.Dodge.2d wk May 4,651 6,368 108,527 93,434
Det. Lans. & No..March..... 107,267 . 106,431 265,226 266,547
Dubuque&B8.City.2d wk May 18,698 18,478 328,521 357,648
Eastern .......... February.. 192,165 175,345 390,748 377,659
East Tenn.V.& G.3d wk May* 29,757 25,725 782,718 703,477
Flint & Pere Mar.2d wk May 37,642 25,041 637,719 560,571
. Gal.Har.& San A.1st wk Apr 19,437 17517 ccieiiue . eewsinss

Grand Trunk.Wk.end.Apr.30 215,296 181,138 3,473,119 3,257,331

Gr’'t Western.Wk.end.May13 95,158 87,213 1,930,773 1,732,591
Hannibal&8t. Jo.2d wk May 40,243 44,500 709,947 854,841
Houst. & Texas C.3d wk May 51,189 42,170 1,440,720 1,215,552
Illinois Cen. (Ill.) . April ...... 481,708 412,030 1,817,913 1,826,822

Do (Iowa).April ...... 150,355 123,702 - 443,868 530,357
Indiana Bl.& W..2d wk May 20,996 19,100 426,349 418,072
Ind. Dec. & Sp...April. .... 41,220, 31,917 146,871  ........
Int. & Gt. North..3d wk May 42,196 20,219 = 924,963 591,177
K. C. Ft. 8.& Gulf.March..... 116,269 89,819 326,994 279,692
Lake Erie & West.3d wk May 21.575 18,025 449,834 314,639
Louisv. & Nashv.3d wk May 182,400 145,400 3,965,683 2,856,566
Memp. & Charl...3d wk May 16,000 14,070 476,143 425,230
‘Memp. Pad. & No.2d wk May 4,757 2,990 85,643 73,830
Mil.L. 8h.& West.3d wk May 11,127 6,070  Joeicucs  smeseses
Minn, & 8t. Louis. April ...... 75,082 38,004 236,081 177,698
Mobile & Ohio.... April...... 162,027 140,091 831,415 762,603
Nashv.Ch.&S8t.L.April ...... 183.5625 155,466 760,244 721,711

N.Y.Cent. & Hud March..... 2,668,250 2,854,835 7,366,426 7,765,679
N.Y. L. Erie & W.March..... 1,847,261 1,644,958 4,716,463 4,193,557

N.Y.& N. Engl’d.April ...... 212,869 179.689 788,251 677,673
N. Y. Pa. & Ohio..February.. 389,125 384,980 811,033 797,345
NorthernCentral. April ...... 487,272 356,130 1,708,991 1,466,809
Northern Pacific .3d wk May 80,447 49,138 766,290 611,496
Oreg’n R. Nav.Co.April ...... . 373.800 334,425 975,652 863,983
Pad. & Elizabetht.1st wk May 9,175 6,626 178,729 129,837
Pennsylvania ....April ...... 3,760,372 3,488.366 13,889.505 12,744,679
Peoria Dec. & Ev.2d wk May 13,054 6,964 200,959 112,551
Philadel. & Erie..March..... 285,573 327,678 735,377 797,357
Phila. & Readlng.A&n'il ...... 1,484,864 1,496.330  ........  ........
St.L.AIt.&T.H. ..3d wk May 21,404 19,965 562,932 487,755

Do (brens).2d wk May 11,010 13,236 270,414 237,524

8t. L. Iron Mt.& 8.2d wk May 121,900 91,133 2,602,950 2,096,008

8t.L. & San Fran.3d wk May 72,613 42,209 1,106,345 886,385
St.P.Minn.&Man.3d wk May 94,200 74,800 1,419,775 1,108,700
Scioto Valley..... 3d wk May 6,168 6,005 117,791 106,527
South Carolina. ..March..... 130,841 94,594 366,796 332,818
Texas & Pacitic ..2d wk May 60.883 34,574 1,240,208 921,793
Wnion Pacific....March..... 1,657,576 1,735,509  ........  ........

Wab. St.L.& Pac. 2d wk May 234,976 281,729 4,231,336 4,602,211
Wisconsin Cent...3 wks Mar. 46,930 63,426

* Including Selma Rome & Dalton in both years.

U. S. Sub-Treasury.—The following table shows the receiiots
and payments at the Sub-Treasury in this city, as ‘well -as the
balances in the same, for each day of the past week: '

...............

. Balances.
Receipts. Paymendts. Coin. Currency.
- $ $ E]

May 21...| 1,543,497 83| - 870,421 97| 67,752,312 19| 7,263,626 37
“ 23...] 2,775,967 14| 8966,313 54 69,170,021 81| 6.655,000 35
L 24...1 1,480,633 59 935,777 59| 69,666,788 43| 6,703,159 73
¢« 25... 993,424 79| 868,613 99{ 60,833,585 92| 6,666,173 04
“ 26...0.1,233,701 07 1,309,719 66; 70,024,480 94| 6,399,259 43
“27...1-1,364,821 80 780,880 03| 70,613,791 94| 6,393,290 20
Total...... 9,397,046 22| 6,732,226 78|.................).. e ainiein migiere —
Coins.—The following are quotations in gold for various coins:

Bovereigna........$4 83 @%$4 86 Silver 148 and 1as. — 9934 @ par.

Napoicons........ 382 @ 3 86 Five franes...... — 93 @—-- 95

X X Reichmarks. 4 72 @ 4 76 | Mexicar dollars.. — 89 @ — 90

X Guilders.... ... 392 @ 398 Do uncommere’l. — 86 @ — 89

gfan’hDoubloons.la 55 @15 75 English silver.... 4 72 @ 4 80
ex. Doubloons..15 50 @15 60 | Prus. silv. thalers. — 683 @ — 69
Finesilverbars .. 1 124@ 1 123! U. S.trade dollars — 99143 — 993
Fine gold bars.... par @4 prew. | U. S: silverdollars — 997g@ par.
Dimes & 1 dimes. — 99%@ par

—The $1,000,000 Nashville Chattanooga & St. Louis Railread
Company second mortgage bonds, bids for which were opened
at the Louisville & Nashville RR. Company’s offices by James D,
Porter, were awarded to Messrs. A. Iselin & Co. at a fraction

‘over par. This shows the great improvement in the credit of

the company under the present management. ]
—DMr. Chas. T. Wing gives notice in our advertising columns

of some select securities as a June investment, to which parties |

desiring a good paying bond or stock are invited to give at-
tention.

. —Messrs. Kuhn, Loeb & Co. announce the closing of subscrip-
tions to the St. Paul bonds, the amount subscribed, both here
and in Europe, being largely in excess of the $5,000,000 offered.
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New York City Banks.—The tollowing statement shows the
condition of the Associated Banks of New York City for the
week- ending at the commencement of business on May 21,
1881: : '

Average amount of -
Banks. Capital. L E Net dept’s
oans and - Legal 4 Circulg
: discounts. | SPC¥-| qinders. | paother | “liond
s ¥ ; $ ) $
New York........ 2,000,000 0.062001»; 2,356,000 226,000! 9,708,000 495,000
Manhattan Co...{ 2,050,000 7.910.700 3,571,500 426.500] 9,044,900 . . .
Merchants...... 2,000,000 7.602.20C| 2,188.~0C1  714.10C| 7.578,200] 360,000
Mechanics’.......| 2,000,000 7,179,000 1,707,000 425,000| 6,372,000 ... ., o
Union....... 1,200,000 4.570.000] 1,335:8001 417.900) 4.475.800 .07
America.... 3,000,000| 9.603,000| 2,743.8001  410,400| 7855500 1,100
Phoeenix........... 1,000,000| _8,833.000 915,000 24.000] 3,772.00¢ 267,000
ClbY: savo Tnsommuiis 1,000,000; 10,020,400{ 2,9:3,30% 187.000f 110,700 L),
Tradesmen’s..... 1,000, 3.127,600| 437,700 130.300| 1.993.000| 787,600
Fulton .......... 600,000| _1,804,700| 340,200{ 136,200 1.403,100{ ......
Chemical..... .... 300,000] 13,428,206| 4,169.200] 248,700| 14.227.500]  .....°
Merch’nts’ Exch.| 1,000,000f 8,953,000 %72,80¢! 350,300 3,732,2 407,700
Gallatin Nation’l| 1,000,000| 4,488 600 097,80(); 154,700 2.5'1.000] 795.700
Butchers’&Drov. 300,000{ 1.,703.200 333,400/ 66,200} 1.623,000] 241,700
Mechanics’ & T'r. 200,000] 1.635,000 131,000 169,000, 1,076,000 174,000 .
Greenwich........| 200,000] 1,004,800 24,600 181,600 993,200 2,700
Leather Man’f’rs 600,000, 3.530,300 583,600 184,606| 2.963.800 471,900
Seventh Ward...| 800,000 973.906| 197,700 51,700 051,900 35.900
S8tate of N. York.| 800,000/ . 4,024,20C¢| 883,300 137,500 4,088,400  ..... .
American Exch..| 5,000,000{ 12.543.C00| 4,749.000 675,000|, 12,274,000 e o
Commerce........| 5.000.000| 12.986,30¢| 6.365.500] 673.900| 17.635,500| 1,121,400
Broadway........ 1,000,000 5,679,100 890,100 201,800( 4,413,600] 900.000
Mercantile........| 1,000,000/ 5,159,400| 1,301.300 85,1 5.280.700 0,00G
Pacific...... o 2.446,500 881.200| 286,500| 2.422.100 e
Republic . 7,606,500 69§.§OU 213.600] 8,469.900| 1,125,000
Chatham 3,135.100 735,700 177,300 3.423.900 5,000
People’s... ..| 412,500 1.8066,500| 340,400| 344.300| 1.820.600 5,4
North America..| 700,000 2.,708,15C 74,000 176,000| 2,766.600
Hanover.........| 1,000,000] 8,265,800| 1,347,200 603,400 8,135,700 793,400
Irving....co....... 500,000 2.851,00¢ 492.700 268,000 2,672,100 439,100
Metropolitan ....| 8,000.000| !4,624.C00; 4,435,000f 427,000 13,7:2.0 2,250,000
Citizens’.......... 600,000] 1,998,80C 363,100 272,900 2,263,400 265,100
Nassau........... 1,000,000] 2.851.50C| 249.400| 122,00| 2,704.900 3,800
Market........... 500,000/ 2.930,706| 569.000| 1%7.100| 2,582,706 401,100
8t. Nicholas...... 500,000{ : 2.056,800{ 306,500 69.900| 1.6'5.80C| 449,500
8hoe & Leather.. 500,000/ 38.636.000 767,000 300,000/ 8,995,000 450,000
Corn Exchange..| 1,000,000 3,998,30C| 173,2 97,000] 2.484,700 4.6
Continental...... 1,000,000{ - 6.748,40C| 2,187,06] 261,300 ~.885,700] "%80,300
Oriental.......... 300,000 2.009,000 21,100 390,100 19144001 ......
Marine ........... 400,000 3.355.000( 832,000 58.000] 4,133.000 45,000
Importers’ & Tr..! 1,500,006] 20.457,700) 5.457.700)  81.7.900! 22.928,700| 1,105,200
PATK wossivigiines 2,000,000{ 18.660.200| 5,548,000 870,600| 23.017.90C 43,
Mech. Bkg. Ass’'n{ 500,000] 1,023,400] 217.300 17.300 838,800 ..... s
North River. ....| 240,000 833.600 21.606| 144.60C 971,200]  ......
East River...... 250,000 937,100 108.";00 101.000 754.000 224,100
Fourth National.| 8,200,000 '9.978.50¢;| 3.633.700{ 978,600] 19.508,900] 10,000
Central Nat....... 2,000,000| '7.849,000| 1,620,000| 1.328.000] 8,833.000{ 1,183,000
Second Nation’l, 300,000 2.975.Q00 582.000 280.000] 8.546.000 45,000
Ninth National..| '%750,000| 35.6%2,800| 1.088,200! .556.600| 5,814,100 592,400
First National.. 500,000| 15.175,500| 4.190,807| 933.40(| 17.994.800| 450,000
Third National ..! 1,000,000{ 6,147,30¢| 1,445,700 480.60¢) 6,817.900  ......
N. Y. Nat. Exch.. 300,000 1.436,800 207,200 94,600, 1,135,000 269,800
Bowery National| 250,000 1,558,100 34.000| 351,009 1,881,300f 223.200
N. YorkCounty..| 200,000] 1,374,800 45.40C 374.300] 1,595,7 180,000
Germ’n Americ’n{ 750,000| 2,529,90 54~,10C 73.100) 2.501.400, ......
Chase National..| 800,000 4,222,000 650.500| 218,70¢:] 1 448.50( 91,800
Fifth Avenue.... 100,00¢|{ 1,818,400 455,100 29.801 1,920 600  ..... )
German Exch. ..| 200,000] 1,301,5 22,600 91,900| 1,422,300
Germania........ 200,000] 1,167,400 66,800{ 163,350 | 1.342,600]  ......
v 98 N8bu: csnssas]  wses s 2,872,200 499,800 84,700 2,384,400 483.700
_ Total.......... $0.875,200]%24,192,8::180,518,500! 17.873,000.'326,611,700119,133,300
The deviations from returns of previous week are as follows:
Loans and discounts.....Inc. $6.461,900 I Net deposits.... -...... Inc. $9,793.300
Bpecie........ .....oen el Inc. 3,630,800 | Circulatior.............. 1nc. 538,400
Legal tenders.... ........ Inc. 738,90C 1 '

The following are the totals of the New York City Clearing
House Banks’ returns for a series of weeks past:

—_— LO(;ns. Spgcie. L. Tc;uiers. Depgstts. Circuiation. Aag.s(ﬂeafr-
Dec. i8..'..?93,872.6’00 55.677,800 13.318,400 267,629,900 18,474,400 074,074.998
24....202.417,900 57,086,000 13,310,900 267,668,000 18,431,100 804,522,749
...207,796,700 58,047,900 12,706,600 272,466,900 18,408,200 817,931,113

Jan. 8....304,080,200 61,948,900 13,817,400 285,787,700 18,426,200 1179,878,

* 0 15....302,864,300 65,462,500 15,636,100 292,376,800 18,423,000 1179,5899,

' 22....307,839.600 66,484,100 16,393,600 298,931,800 13,345,500 1224,949,152

*R9....810,682,200 61,264,100 17,237,400 302,512,300 18,330,700 955,459,473
Feb. 5....818,002,900 67,603,700 15,947,500 37,097,200 16,383,300 1042,395,915

o 12....817,139,100 67,800,600 15,548,000 307,924, 00 18,352, \
....320,807,300 65,340,600 14.887.200 307.718,100 11,259,500 1105,462,825
....816.584,400 58,074,200 15,043,000 290,517,300 16,181,600 1143,978,545
. 5....208,465,400 54,804,100 13,280,200 274,442.600 15,448,500 1241,050,579
*12....206,252,000 55,865,000 12,466.600 271,663,800 15,466,100 1020,907.965

...300,177,300 59,552.:00 12,241,200 277,931,600 15,771,100 &12,503,681
...300,622,000 57,668,900 12,934.500 275.586.500 16,830.500 774,684,705
...300,282,100 57,611,000 12,710,500 275,495,400 16,713,500 950,446,299
9....305.244,400 40,120,600 12,472,700 282,788,500 16.709,000 815,034,482

‘16....306,383.400 62.819.300 13,428,600 283,821,100 16,850,200 724,179,359
‘¢ 28....805,717,600 66,801,200 14,418,200 292.653.000 17.217,400 978.263,386
¢ 30....304,435,200 69,289,400 15.754.700 294.536,300 13,600,100 879,862.835
May 7....810,530,000 73,346,500 16,024,600 303,033,000 18,664,200 1144,476,780

14....817,730,900 76,887,700 17,134,100 316,818,400 18,596,900 :078.352.085
¢ 21....824,192,800 80,518.500 17,873.000 326,611.700 .135.300 1212.647,602

‘Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past :

Loans, Specie. L. Teg:lers. 'Depgsits.* Circlgation. Agg. g'lear.

1881. $ $
Feb. 2L.. 152,499,800 17,267,700 2,549,400 97,219,100 30,785.700 85,147.523
- 28.. 150,723,800 6,907,900 2,496,300 93.092,4C0 80.210.200 71,950,430
Mar. 7.. 149.351,400 6.171,000 2467400 87,803,400 20,813,900 83,549,374
o 14.. 146,620,900 5,535,400 2.470,700 85,772,500 29,831,900 70,117,775
o 21.. 143,529,000 5,780,100 2,532,300 85,066,900 2,875,900 69,634.123
o 28.. 146,114,000 5.842,300 2,793.700 385,468,100 29,475,500 68,840.822
Apr. 4 . 147,551,200 5,846,200 2,670,000 85,828,900 30,135,800 69.096.257
11, 144,288,900 5,607,100 2,458,300 - 88,959,860 30,282,7 170,463,791
*18.. 146,120,200 6,034,800 2,431,400 88,659,300 80,464,400 79.105,341
* 25.. 146,037,100 6,592,000 2,569,100 £0,124,300 380,624,500 77,562,234
May 2.. 147,867,400 6,643,200 8.027,700 91,451.900 ~ 80,622,000 80,149,257
7 9., 149,674.900 6,744,400 8.117.8300 05.954,900 30,740,600 - 95,227,624
“ o 18.. 150,336,500 6,813,400 3,059,100 ~ 96,911,700 80,939,900 85,405.247
“ 23.. 150,124.100 6,678,700 2,938,200 98,513,800 30,997,100 92,454,580

* Including the item ** due to other banks.”

Philadelphia BBanks.--The totals of the Philadelphia banks
are as follows:

_— Logns. . L. Tczzders. Depgsits. Circuéatio_n. Agg.scwar-
Feb. 2L.. ........ 75.355,217  20,442.987 67,381,557  12,689.711 51,259,010
28, piceeniae 73,791,943 18,183,192 65,602,868 10,334 630  51.724.546
MAT. “Tossoensesns 71,001,851 18,875,72 61,149,924 9,576,716 59.064.479
g . T0.663,787  17.179,49%  61.752.081 9.951.033 48,030,201
o 70,563.874  17.638.697  61.006,178  9.986283  47.595.115
" 70.176.265 17.530.152 61173413 10,008,506  45.239,306
Apr. 70,260,005 17,573,378  82.458.355  10.105,592  53.310,45¢
s .. 71181706 . 18.665.372 63.771.4b0  10.115,123  48.057.337
5 .. 72305791 18914605  67.659,3900 10,131,981  44.097.12%
h .. 73.485,827 19.281.068 67.301,923 10,123,556  54.860,67
May 74.253,494 19,608,525 68,375,685  10,264.808  48.155.
o 75,100,008 18.908,813 6°,027.309 10,473,543  56.073.4 75
s 74801515 19,454,146 68,809,105 10.834.185  51.562.62
' 74,542,679 21.210,584 .%0,197,536 10,219.090 56,163.8%¢
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THE CHRONICLE,

Twuestnrents

AND ‘
STATE, CITY AND CORPORATION FINANCES,

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. .It 13 pudlished on the last
Saturday of every other month—oiz., F’ebrufzry, April, June,,
August, October and December, ard 18 furnished wiphout extra
charge to all regular subscribers of the CHRONICLE. Single copies

are sold at $2 per copy.

INDEX SINCE APRIL SUPPLEMENT.

The following is an index to all reports and Items heretofore pub-
Jished in the Investment Depactinent of the CHTRONICLE since the last
jssue of the INVESTORS’ SUrPLEMENT; annual reports are indexed in

black-faced type:

4 labama Great Southern...... 499 | Lake Shore & Mich. S0...478, 497
Allegheny Valley........ ...... 525 | Little Miami................... 498
‘Alliance & Lake Erie.... ...... 551 | Little Rock & FFort Smith 467

Long Island RR..........
Louilsiana State

Roston Hoosa¢ Tunnel & W. .. 500

oston Water Power Co.... ... 499 isv. - Chic. .
]}irooklyn Elevated. .. ... 468, 551 Louisv. New Albany & Chic... 526
Brooklyn & Montauk.......... 926 | Macon & Brunswick........... 5852
Brunswick & Albany.......... 551 | Manhattan Eievated. ..... 468, 552

. i 551 Marietta & Cincinnati... ...... 26
Cairo & St. Loui8. ..o....oeo.o. 200 | Marq. Houghton & Ontonagon 552
Cairo & Vincennes ............ 500 | Memphis & Charleston... 526, 552
Central Iowa...... gy £1" 26a | Metropolitan Elevated. .. 468, 552
Central of New Jersey....451, 468 Michigan Central......... 497, 511
Charlotte Columbia & Augusta.467 | \jqiand of New Jersey........ 552
Chartiers Railway.... ... 498 | Minneapolis & St. Louis ... 500
Cheraw & Sd&l%;ll.fy ----------- 244 | Mo. Kan. & Texas. ...469. 526, 552
Chesapeake MO zeree » wioiz aide 247 | Missouri Pacitic.46Y, 488. 526, 553
Chic. Burl. & Quiney......541, 544
Chic. & Eastern Illinois........ 500 | Nashv. Chat. & 8t. L-..... .
Chic. Mil. & St. P.......... , 466 | New Castle & Frankln .

Chicago Pekin & Southw.. .... 526 | New Orleans Pacific.... .......
. OhiE, B. L. & PG, s onsms niste 551 | N. Y. City & Northern
N. Y. & Brooklyn Elevated.... 527

Chic, 8t. P. M. & Omaha..500, 5';;2

inci i City Bond8......... 5926 | N. Y. Chic. & St. Louis......... 553
8;3,0 lf?glant.l& Dy;uyton.. ....526, 552 | New York Elevated ...... 468, 552
Cin. Ind. St. L. & Chic. ... ..... 552 | N. Y. Lake Erie & West... .... 553
Cin. & Muskingum Valley..... 498 | Northern Pacific............... 553
Cin. Richmond & Fort Wayne.499 | Norfolk & Western........ 501, 527
Cincinnati Southern....... 00, 552 | North River....c.c............. 527
Cin. Wabash & Michigan ......525 | Oregon & California........... 527
Clev-‘COL C‘lﬂ.. & Ind -.._'..026, 552 Oregﬂ Rail\vay & Nav. 00.501’ 553
Columbus Chic. & Ind. Cent...498 gan m?, o R“}%‘;g“ a.. T g 69
Dayton & Southeastern ....... 526 | betersburg RR................. 01
Delaware & Hudson Caual ... 526 ggﬁg%%%‘;;a&h&d g -igg, 501
Delaware State Loan.......... 500 455’- 5 27,’ 539

Denver & Rio Grande ....500, 550 Pittsburg Cin. & St. Louis 198
______ " 539 | Pittsb. Wheeling & Kentucky.498
: Richmond & Danville....469, 48

East Tenn. Va. & Ga. ...
Elizavethtown Lex. & Big San. 544

Evansv. & Terre Haute.. ..... 500 | Richmond & Newcastle........ 553
] Roclhester & Pittsburg......... 514
Freight Rates..... ........... .- 526 | st. IIjouis Alton 1&, 'Jézegre Haute.467
' = St. Louis Irom Mt. & So... ..... 526

Galv. H. & Hend . _.... ........ 500 4
Georgia RR. & Bank's Cc.526,551 | St- Joseph & Western. ... 221
Grand Truuk (Canada)......... 467 Silonandonh Vailey.. 111111 169
Great Western (Canada)....... 7 Sonth Caroling REE. ... 5277 544
Houston & Texas Cent........ 488 Texas & Pacific ...... .... 469, 526
Tndianap. Decatur & Springt.. 500 | Texas & St. Louis. ............. 544
Indiana Bloom. & West........ 468 | Wab. 8t. L. & Pac............. 454
International & Great No.469, 526 | Western Union Tel........ 527, 544

ANNUAL REPORTS.

Pacific Mail Ste;nship Company.

(For the year ending April 30, 1881.)

At the annual meeting of stockholdersheld on Wednesday, the
old board of directors was re-elected, except that George A.
Hoyt retired and was succeeded by Henry Hart. The report of
the President, Mr. J. B. Houston, says that the close of the
war between the Republics of Chili and Peru for several years
past will have a most important bearing upon the company’s
trade in the near future. The impetus that has been given to
the building, of railroads and development of the mines of
Mexico increases greatly their business, and, taken together
with the steady growth and production of the Central American
States, requires a considerable increase of tonnage to take the
place of ships that have grown worthless from long use and
the loss in running, which has been met by the earnings of our

-othervessels. “Thiswant of tonnage had become so serious a mat-

ter that although chartering one vessel at the rate of $90,000 per
annum to make up the line between San Francisco and Panama,
we were still without a spare ship to take the place of any one

~of those engaged in our different lines should an accident have

ocecurred. At the same time the size and condition of the
Crescent City rendered it necessary that another vessel be at
once provided for the service between New York and Aspinwall.
Fortgpately for our wants at this time, the managers of the
Brazilian line have concluded to give up that service, having
been continually harassed by obstacles in the shape of taxes,
ort charges, etc., and the Pacific Mail Steamship Company
ave become the purchasers of their two steamships City of
Rio de Janeiro and City of Para. We should build in addition
three more steamers of about 2,000 tons each, to strengthen our
lines on the Mexican and Central American Coast. We are aware
of the intention on the part of shippers to put steamers on this
coast unless we have vessels enough to perform the service,
which has not been the case for the last two years.
** Our relations with the Panama and overland railroads have
been maintained upon the most friendly terms during the last

year, and the obligations of each to the other have been com-
 plied with in every particular, with advantage to the companies
concerned, and also to our patrons, the public. : §

“ The managers of your property for several years past have
"been strongly of the opmion that the China line was not a
source of strength, but that the money invested in that service
would be more remunerative if employed to develope the trade
of the Pacific coast from San Francisco to Valparaiso. Nego-
tiations have been pending for several years for the transfer of
the two China ships to the Union and Central Pacific railroad
companies, but up to this time we have not been able to agree
upon the terms.

“ During the year the Supreme Court of the United States
rendered a decision awarding $291,666 to the company for mail
service to China, under the contract of August 23, 1873, which
was so summarily and unjustly terminated by Congress, Feb-
ruary 22, 1875.” ‘

The gross earnings, expenses and net earnings the past fiscal
year compared as follows with 1879-80:

EARNINGS. .
1879-80. 1880-81. Ine. or dec.
Atlantic Line........... S $600,915 $745,344 Inc. $144.429
Panama Line.................... 1,531,677 1,950,507 Iune. 418,830
Victoria Line......coeeeevnnenn. 201,973 80,887 Dec. 121,029
Trans-Pacitic Line.............. 930,65/ 973,472 Ine. 42,815
Australian Line................. 321,215 307,073 Dec. 14,142
Austral’n & N. Zeal’d subsidies. 176,411 - 203,550 Inc. 27,139
Cent. Am. & Mexican subsidies. 118,366 99,416 Dec. 18,950
British Columbia subsidy....... 38,0C0 4,222 Deo. 33,778
Hawaiian Government subsidy. 6,500 3,000 Deoo. 3,500
Interest and divs. on investmn'ts 12,461 12,597 Inc. 433
Miscellaneous’. ....ce. ceevnnan.. 29,094 18.225 Dec. 10,869
EXcRange: cvwss sesscmnavass ous 2,605 4,050 Inc. 1,447
Total. .cnsiswesnns sumvassaosss $3,969,882 $4,402,617 Inc. $132,765
EXPENSES.
1879-80. 1880-81. Ine. or dec.

Atlantic Line.....cieesoecannionss $474,598 $456,416 Decc. $18,182
Panama Line.................... 1,127,800 1,126,258 Deoc. 1,542
Victoria Line......c...cc..a..... 273,591 82,538 Dec. 191,002
Trans-Pacific Line .............. 568,570 538,288 Dec. 30,282
Australian Line................. 376,669 340,441 Dec. 36,228
AZONCIes. .cuvucitass sacssvnnses 333,853 358,867 Inc. 25,014

Extra repairs and expenses
shipslaid t0..ceeeeeeaeaaa. .. 30,018 32,524 TIne. 2,476
INterest. . onse:soe seisanwans suwe 133,327 93,280 Doc. 40,038
Miscellaneous....ceee ceveecannns 201,365 144,033 Dece¢. 57,332
Total... . sssemsinn somnsees $3,519,821 $3,172,705 Dec.$347,116
Net earnings.... c.coeeeennan.... 450,061 1,229,942 Inc. 779,881

The following were the proportionate earnings of the several
lines from freight and passengers: '

Lines. Passengers. Freight. Tolal.
Atlantio. ..c.cou06 5 sasveseinems $128,672 $616,671 745,344
Panama........ cocoeccieeann-- 379,030 1,671,477 1,950,507
Trans-Pacific .....ccscssoscanes 380,151 $593,320 973,472
Australian. .......ccceooeianes 197,084 109,989 307,073
Victoria. covecreeeeeicaneacaeaa. 31,657 49,229 80,887
Total..eeeeeeeemeeaaeacaaaan $1,116,596 $2,940,688 $4,057,285

Following is a statement of the financial condition of the
company on April 30, 1880 and 1881: '
CONSTRUCTION ACCOUNT. -

Aprit 30, 1880. April 30,1881,

Cost Of BLeAMOrS. .cvrecsenscscnsssnsnnsssasne $10,288.386 $10.729,762
Real estate and improvements ............. 1,103,421 1,077,912
Coal Bupplies, &C.-.:vuvesnnes covooaneeinsoes 424,522 479,807
Sundry assets8.....cciceaiinnn conranaaannia. 513,689 928,456
Profit and 1088, . coceieeiiiiiiaeiiaiaaannns 9,664,407 8,545,660
Total. e rieeiieeien caeeenn  esoie s SRS $22,110,711 $21,761,598
Capital 8t0CK. ... iiiriieiiiai i 29,000,00) 20,000,000
LIABILITIES.

Bills payable...ssetsassws spscsvesosivene swe $85,281 @ $......
San Fraucisco—Unpaid bills.... ccceeaa..s 39,329 19,457
New York—Unpaid bills. ... co.c.oooooaaan. 77,602 48,956
Panama RR.Co.—Loan..........ccceeeeen.. 400,000 400,000
Loan, £200,000......... 1,900,000 1,000,000

Balance demand note... 220,000 90,847

Traffic account.......... 102,261 77,301

Unclaimed dividends... .... cceeiienicean... 1,404 1,104
Coalfreights. coveeeeeaiiieeieieicaiennsaas . 51,07¢ 2,244
John Pirie & Co (COAl).-coeunr conmanannan.. 19,477 5,002
Accruedinterest..... .. ..co.ioaiiaal ool 13,431 ......
Agents’ balances...... ...l 87,988 76,516
Due connecting steamship companies...... 3,801 16,319
Passage credits and orders.... c........o... 8,930 18,625
Panama Aralts.. . seu sscnes oo swvels oo S 30,190 745
SUSPENRE. caicececcarenateancaacaccacecccsses <757 4,176
ToOtal. ... . ivos sosmssmmspes semesemaen ... $22,110,711 $21,761,598

“Flint & Pere Marquette Railroad.
(For the year ending December 31, 1880.) -

At the annual meeting of stockholders of this company, held
at East Saginaw, Mich., May 18, the following board of directors
were elected ; Jesse Hoyt, New York; Alfred M. Hoyt, New
York ; C. D. Wood, New York ; W. W. Crape, New Bedford ;
Loum Snow, Jr., New Bedford ; W. Hathaway, New DBedford ;
H. C. Potier, East Saginaw ; H. C. Potter, Jr., East Sagioaw ; A.
G.. Brower, Ithaca; Lewis Pierce, Portland, Me.; H. L. Webber,
East Saginaw. ‘ X

The report just issued by the new company gives, as matter
of record, a brief statement of the proceedings that resulted in
the organization of the present company.

The sale in foreclosure was made on the 18th day of August,
1880, and the property was struck off to a purchasing committee,
who bought in trust for the holders of the consolidated bonds.
The certificate of organization and articles of association,
signed by the said purchasing committee and their associates,
were filed with the Secretary of State, at Lansing, on the 31st

day of August, 1880, for the purpase of organizing a corpora-
tion under the general railroad laws of Michigan. _
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The capital stock of the corporation thus organized and the
rights of the holders thereof were named and defined by the
fourth clause of the articles of association, which stated that
the preferred stock should be $6,500,000 and the common,
$3,500,000.

¢ The holders of said preferred stock shall be entitled to receive from
the earnings of said railroad company hereby organized, dividends to
- the amount of 7 per cent per annum, ({)]ayable semi-annually or annually,
as may be directed by the board of directors, provided the net income
. after paying interest on prior bonds, repairs, expenses ot equipment and
renewals, shall be sufficient for that purpose, or such portions thereof as
the said net income shall amount to. In case there shall be any surplus
of net income after the payment of said dividend of 7 per cent upon the
referred stock, the same shall stand undivided until the next dividend
day, and so from time to time, and from year to year, until such time as
the holders of said preferred stock shall receive five consecutive annual
dividends of 7 per cent, or semi-annual or quarterly dividends equiva-
lent thereto. In case on any dividend day the net income as aforesaid
ghall not be sufticient to Hay 7 per cent annual dividend to the holders of
said preferred stock, such holders of preferred stock shall have no right
to have the dividends made up out of subsequent earnings; it being the
intention that there shall be no accumulation of claims against the com-
pany for dividends for such preferred stock.” * +« * ¢ When five con-
secutive annual dividends of 7 per cent, or in lieu thereof semi-annual
or quarterly dividends equivalent thereto,shall have been paid up on the
preferred stock, then the common stock shall be issued and delivered to
parties who may hold the certiticates issued upon the surrender of the
_common stock of the old Flint & Pere Marquette Railway Company, or
other certificates which may be issued by this company in lieu thereof,
and if there shall be any surplus of common stock, it shall be the prop-
erty of the company hereby organized.” * * * ¢« 8hould the net income be
greater than sufficient to pay a dividend of 7 per cent upon the whole
amount of stock, both preferred and common, such surplus shell be
“divided ratably among the holders of the prererred and common stock.
Should thic ne come of the company, after the eommon stock shall
have becu ig8 . d, be insufticient to pay the dividends hereinbefore pro-
vided for in any single year, such deticieney shall not be made up out of
the earnings of the subsequent year or years, and this shall apply both
to preferred and common stock.”

~ At .the close of September, 1880, the Receiver, under the
direction of the Court, transferred the possession of the prop-
erty into the hands of the present company, and afterwards
said Receiver made his final report to t}?e Court, and was on
the 10th day of February, 1881, finally discharged as receiver.

The road in operation on the 31st of December, 1880, was 317
mmiles, of which 200 miles were of steel rails.

Operations and earnings for four years past were as follows :

1877. 1878. 1879. 1880.
Miles operated....... 280 280 307 317
OPERATIONS AND FISCAL RESULTS. :

Operations— 1877. 18783. 1379. 1880.
Passengers carried... 489,57 540,556 552,753 712,209
Passenger mileage... 14,143,710 15,900,355 16,838,338 20,950,290
Rate @ pass. $ mile . 2'08 cts. 2:71 ots. 2:69 cts. 2:69 cts.
Fright (tons) moved 347,664 408,053 495,817 868,816
Freight  * mileage 27,148,939 34,691.470 42,044,433 68,413,684
Av. rate @ ton @ mile 2:03 cts. 1'72 ots. 135 cts. 145 cts.

Earnings— - K $ $ $
Passenger............ 336,003 431,078 452,007 - 565,288
Freight. ... .ccs covses 552,838 592,871 653,636 994,369
Mail, express, &c..... 33,843 32,065 45,558 39,967
Total gross earnings. 972,684 1,056,017 1,151,201 1,599,624
Total op’ng expenses 600,330 667,231 745,912 1,143,937
Net earnings......... 371,851L 388,786 405,289 . 455,687

. CONDENSED GENERAL BALANCE SHEET, DEC. 31, 1880.
Road-bed and equipment ........._ ... ... . ... ... ... $9,671,958
Income account (Oct. 1 to Dec. 31,1880).........ccoeveeo. ... 233,438
8tock in Manistee RR. ..ot icceeennnn 2,000
Materialon hand...... ... ... .. ... emeraennn 146,425
Fuelonbhand...... ... it 33,014
L. C. Storrs, Assistant Treasurer.............oov.eeeeneo... 131,147
Uncoliected earnings. ..o it eceeeeaan.. 45,450

* Railroad companies and individuais ......................... 15:508
W. L. Webber, Trustee . ... ..., 22,791
Receivership balanees ... ... ... ... 9:458
Pret 4 $10,311,193

PRIOITEA BUOCK . ...cv s o0 0 smoms s imumsnsmnsmamss smsisemsees smman e 6,304,
Holly Wayne & Monroe RR. bonds.............oooooo....... $1,000,888
Bay City & East Saginaw RR.bonds . ........oovioae .. ... © 100,000
Ry COMNTY BONAS. . cvv o novvnmen savns ssisss comimmontmamawasenis 75,000
Flint & Holly lease bonds. ... 00 2 7777777771777 m 300,000
First mortgage land grant (8 per cent) bonds ............ ... 1,704,000
Flint & Pere Marquette RR. RR. 6 per cent bonds of 1920.. 188,000
Fractional certificates (account 6 per cent bonds of 1920).. 1358
Coupon account (Not AUe) . ... ... ..o $9’6g51>’228

iver’s certificates of indebtedness ...................... 359'500
Youchersaudited ......_. ... ... .. . .. ... ... ... 162,315
Railroad companies and individuals ..............co.oo.. ... 14,973
Treasurer State 0f MicLiZan . . ... .......oooooooooooe 31,950
W. L. Webber, Commissioner . ........cueeeeeaeiecnennnnn.. 14:735

$10,311,193

In addition to the change made in the funded debt of the old
company by the foreclosure of the consolidated mortgage, it
was still further reduced between Jan. 1, 1879, and Deec. 31,
1880, by the application of land funds in redemption, as follows:
First mortgage land grant 7 per cent bonds

...................... 9,
First mortgage land grant 8 per cent bonds ..nuewonnwononnn .. 2%3 888
Flint & Holly 1a8e DONAS. . .. .cuummeneeneenrnooeooooo o0 75,500
) ' ' $377,500

The prior bonds remaining on the 1st of January, 1881, were
$3,179,000. The land assetsin hands of trustees zpplicable to
the Flint & Holly bonds are more than sufficient to pay all the
bonds. The maturity of the bonds is May 1, 1888. The 8 per
eent land %i'ants have been reduced since Jan. 1 by cancellation
of those called for payment March 1, 1881, by a further call for
8ept. 1, 1881 (the trustees assuming payment of coupons from
and after March 1), and by exchange of the new 6 per cent
bonds of the company, to the sum of $584,000. An issue of 6
per cent bonds has been authorized by the bcard of directors,
the total issue not to exceed $5,000,600, to be used for the payment
of all the outstanding debt (except the Flint & Holly bonds of

e

$300,000) and overdue coupons and Receiver’s notes, &c. The
balance of the bonds not so appropriated to be used “for such
extensions of the road and improvements of .the property, in-
cluding the construction of the Manistee Railroad, the exten.
sion of the Saginaw & Clare County Railroad, and the purchase
of the Saginaw & Mount Pleasant Railroad, as may, in the
judgment of the directors, be deemed -expedient from time to
time.” Pursuant to a resolution of the board, dated Jan, 27,
1881, up to date of this report, March 17, 1881, $728,000 of land
grants had been surrendered for exchange into 6 per cent
bonds, and the report says that should any balance remain,
they will no doubt be drawn next August for cancellation
March 1, 1882.

It will be observed that the common stock is not included in
the balance sheets of the company’s ledger. The certificates
issued being ¢ provisional,” and entitling the holders to certifi-
cates of shares of common stock, when the conditions limiting
such issue have been complied with, it has been deemed proper
to defer introduction of common stock into the books of the
present company, until such time as these provisional certifi-

cates can be called in and exchanged for certificates of shares,

LAND DEPARTMENT.

The report of the Land Commissioner states that during the
year 1880 there were sold 33,212 acres of land, at an average price
of $16 90, amounting to $561,372. In addition thereto, sales .of
timber have been made, retaining the fee, to the amount of
$22,869, and lots to the amount of $877, making the aggregate
sales $585,118. '

Land sales of 1830 compared with sales of previous years ag
follows : : :
Average

Acres. per Acre. Amount.

Sales during the year 1876. 7,538:10 $10 11 $76,210 48
““ ¢ 1877. 8,508:40 11 28 95,984 91

LU £ 1878. 9,924°43 13 68 135,805 84

¢ £¢ 1879. 38,642°63 19 23 743,083 70

¢ - 1880. 33,212:05 16 90 561,372 58

There were on hand Dec. 31, 1880, of unsold lands, 159,355
acres, and land notes of $866,129. :
_ Carolina Central.
(For the year ending March 31, 1881.)

The annual report has been promptly issued, and states that -
the Carolina Central Railway was sold under decree of fore-
closure on the 31st of May, 1880, and was bought in by agree-
ment for account of the bondholders of -that company. The
report includes the months of April and May, 1880, while the
road was in the hands of the Receivers, it being deemed unneces-
sary to make separate statements for these months :
COMPARATIVE BARNINGS AND EXPENSES.

Gross earnings.

1879-80.

From— 1880-81.

PABSCNZOIB. cccnicoivisnoississs sneoonssvsss snsssss $70,814 $59,209
Freight. oo oie e iiiiaae cietieeiieeieciaaenans 474,534 388,506
Mails. ccc-s0s sensasvins savessnide snewensadssswsnases 12,442 11,574
EXPress..c...cceeeaeeans S 4,075 3,342
MisCellMEONS s ovesssmmssmas s snsnnsssess sws - 2,13 3,886

Total earnings. ....ceeeeeuean.. S S R $564,028 $466,519

Operating expenses. ]

Operating road. .c.ciaeecciioiiaeiioceiocieanenan. $121,328 $96,732
Maintenance of road.......coocoieeiiiaaiiioL.. 129,446 112,398
Maintenance of equipment........ cceeicaiaao... 32,361 28,099
General EXPenBeB..ccececeeceerene conarnnccnaceanas 30,057 40,019

Total EXPOUBES. cceccurcrn coenncnvenannncann ..$313,192 $277,249

Net earnings from operating road............ 250,835 $189,270

The comparative statement of receipts and operating expenses
for the past four years is as follows :

. Receipts. Expenses.
For the. year ending March 31,1878........... $408,483 $270,607
For the year ending March 31, 1879........... 420,765 256,806
For the year ending March 31, 1880........... 466,519 277,249
For the year ending March 31, 1881 cccevnsnns 564,028 313,192
¥ ) $1,859,796° $1,117,856
Total net earnings in four years.....cc..cceeoaeiiio... $741,938
Income account 1880-81. .
Net earnings from operatingroad............. ... ... ..... $250,835
| TaAXe8.ccennccacaeaccriocann o seeeacns R $10,468
Interest on Wilmington Railway Bridge bonds......... 13,790 _
Interest on first mortgage bonds..... ....ceveeiiinn..... 54,000— 78,258
Balanee. .covceiiiiiiaiiniiei e e vmetacecactentenan e $172,577
From which expenditures have been made as follows :
FOrecloSUre eXPENBOB. «ccuceeeaceeccascocaonacaccaccanscannsannnnns $39,398
FIlDg tTestle8.: isucs susenssnes sessnse o s snimamodansss ssisens anssaes 5,599
Extraordinary repairs road..............c.cooa..... 585 B e om i wi¥TS 55,687
Extraordinary repairs equipment. —.......ccceicaiiiiiiianianeaaa. 5,898
ConBtructioN: o s.c cove ssvn ssmsiensonis seppsansredos s savnessmmavas 18,724.
EQUIPIIEDE. «eeneeneeareanennanecnneansasss somsennsannsnnnns ceeeww. 33,643
¢ $119,551
Leaving Surplu. .c.ccssresssacsnse ofonns busn snvns bvmsddona .... $13,626
) BALANCE SHEET OF CURRENT ACCOUNTS MARCH 31, 1881.
Assets. s
DUB DY ARONTA. ... ..o coioniaansssvemmanonasms o samens sasemess s sns $21,786
Due by U.8. P. O. Department. ........ceceeeeeeeenesoncacesnnnnns 3,251
Supplies on hand........ R —————" emeteeeeeeseanennn.. D4,159
Wilinington Railway Bridge bonds. ......ccooeiiiiiiiniiennann... 6,000
CuBh ON DANA. ..o eneerreneeereeeenaseassensaeesanaaennaennns 113,508
. - $198,706
Liabilities.
March, 1881, billsunpaid.....ccveeeieeiens coeernennn- $42,885
Balance due other companies. .........ccocaeeceesoneann. 28,892
Bundry open aeCoOUnts. . ... coiuiiciianeiaaceaaaaiaaas 236
Balance Receivers’ 4000UNt. ceu.mu..eeeeeeennnnnnnnns ... 5,159— 177,173
Balance profit AN 1088, - o nneennneeeeeeeee aaeeeeeeeaannnnns .$121,532

“The reorganization of the company took plaee at Weldon
on the 14th of July, 1880, when the present board of directors

b8zed for FRASER
L/ fraser.stlouisfed.org/




£ A ANy B B

MAy 28, 1881.]

THE CHRONICLE.

577

j L. e e p————u
ors of the company were elected. There was very

and offic A sl
i delay in carrying oat the plan of reorganization,
ﬁ‘;’iﬁiﬁagﬁnd nzcessary to have a special act of the Legisla-

t authority for placing mortgages on the roa and
%sus;eintg ggn 8. Thig"authority was obta%ned: by special act in
h act also made the reorganization valid. The

hie . /
%2:;1 :;{1’ sv:cond mortgage bonds have been issued, and the third
mortgage bonds are now ready, ang. ai soon as the mortgage is

d they can be issued.” * * : ®
revcf)ﬁg efir:;li:1 fnortgage is for $2,000,000; the second mortgage
(income) for $1,500,000 ; the third mortgage income for $1,500,-
000 ; and the stock for §$1,500,000. )

« The committee of reorganization, in whose ‘hands the stock
was placed for five years, from November, 1879, were Messrs.
F. O. French, J. 8. hedbee, A. B. Graves, A. V. Stout and D.
R. Murchison, to whom the twelve hundred shares of stock
have been issued. It will be readily seen that under any
circumstances the first mortgage bonds are absolutely safe as
an investment, as the interest could be earned under any man-
agement and the road would at any time sell for very much
more than the amount of this mortgage. The second and third
mortgage bonds being in the form of income, which is subject
to the discretion of the directors, their value will depend very

reatly upon the ability and good faith of the management.

o protect these gecurities until the road was placed in good
condition it was thought advisable to place the stock in the
hands of the reorganization committee as above stated.” * * ¥

«The Atlanta & Charlotte Air Line has lately passed into
the hands of the Richmond & Danville Company by lease.

" Should the policy of this company be to cut us off from busi-

ness on that road, it will be necessary for this company to
extend its line from Shelby in whatever direction it may deem
most advisable. To this end propositions have already been
made, which will be laid before the management at the proper

time.” .
Morris & Essex.

(For the year ending Dec. 31, 1880.)
The following statements are from the report made to the

State Comptroller of New Jersey.
The capital account is as follows :

BLOCK . eeeeeseancccccccasscasacascase sccsnnnsnans O GASEECLILTEE $15,000,000

BONAS. coeeoceenmiancnancs consesnseassaaacsos seasasassaassacscs 20,123,000

T OtAL. - o . osevonnscssssnssassssnssanasens sassaasesnunssunsss $35,123,000
COSE Of TOAA . eueeccreeaeaccacacacreacnacnancsansencs $22,087,319
Equipment...cceceicaeeceiieioneneaanccaceneens 12,623,545

34,710,864

Balance, sundry assets and accounts.......c.ceeceaeaaan $412,135

There was no change in stock or bonds in 1880, but an increase

" of $275,556 in cost of property.

The earnings were as follows :
1880. 1879.

PASSCDEEIS. cevecaciocconnranes sacesnasasscsnes $965,836 $849,563
Freight.....c. cceiceriecciiacicnen.. Seceseces 2,645,680 2,443,642
017115 R, 212,135 221,892
Total.ceeevereaannn e reeecsses sesssmsesses s $3,823,652 $3,515,059
EXDONBOA. .c.cinioncrecssnsoramsasasenansasscse 2,377,459 1,955,743
Net earDINgB. .oz cencaceeenraansncacaacees $1,446,193 $1,559,355

= " 62:18 " 5564

Per cent of €XPeNBeB. . c.ccuuvannanccacacncanes
The rental being 7 per eent on the stock and bonds, the result
to the Delaware Lack. & Western, the lessee, was as follows:

Net €Arnings.....covceeieeerncccnaccanccacs . e $1,446,193
Interest ON DONAS. «c.cuceeeaneanasaaccoasancnnaanans $1,408,610
Dividends on BtOCK. .cvccaeeccrecee cacniaccccacanns 1,050,000

—_— 2,458,610

1,085 ON the 1EABO. ceeecceoncecosescmacacccacsennssassccacsons $1,012,416

In 1879 the loss reported was $900,701.

Pittsburg Fort Wayne & Chicago.
(For the year ending N-rember 31, 1880.)

The following statements are from the report for the year
1880, presented at the recent annual meeting in Pittsburg.
The earnings for the year were as follows:

. 1880. 1879.
Freight..oooneee o aieaeeicacacaens $7,395,452 $6,066,593
PaSSeNZeTR. .. ceeerens cemencaccannnn ... 2,248,899 1,922,806
Mail and eXpress..coeeeceeececcecaaccanns 291,714 269,797
Rents, &C.cueeeeeeneenneccceccncennacans 160,753 193,184

MOtal. . cconens snsmmes wenusi bsmmaesams $10,096,819 $8,452,382
EXDONSOS. .. eueennncenncsvmnnnnancnanses ~ 5,318,559 4,501,128

Net earnings. .....ccoeeeecececceecns 778,260 $3,951,254
Per cent of €XPeNBOB. .c.ccaiacercanscnns 4, 5267 5325

These figures are for the main line of 46839 miles, from
fﬁiitsburg to Chicago. The net results for the year were as
ollows, = .

Net €arnings a8 AD0OVe. ...ceaecaareacrsceszaenzsanssons e eapeni $4,778,260
Net gain from New Castle & Beaver Valley Road............ 71,226
Net gain from Lawrence ROAA. ....cccceeeeees consecacaaaccens 6,868

TOtal. . aevennnnnusennsoannmsessansesessnnsnanssansaoanssasssns $4,856,355
Less amount paid Cleveland & Pittsburg on division of joint
CAIMINEB......ccouveecncencsccarcans sascocascancssncaoassnascs 345,839

Net balance fOr the year.......ccceeeeecrcaeeneeeiannneanes $—4_,510,516
. The net balance for 1879 was $3,729,298, showing an increase
1n 1880 of $781,218.

GENERAL INVESTMENT NEWS.

Augusta & Knoxville——Ch;;lBtte Columbia & Augusta.—
Messrs. John J. Cohen & Sons, of Augusta, purchased for the
8y1_1<_11cate $400,000 of the seven per cent bonds of the August &

Knozxville Railroad. This, it is stated, with the money on hand,
will finish the road to Greenwood, where it will connect with
the Greenville & Columbia road.

Chicago Rock Island & Pacific.—The following summ
of earnings and disbursements for the year ending March?31,
1881, is published in advance of the annual report :

Gross receipts of railway.......coccaiaaioaL S T TS 11,956,907
Cash receipts of Land Departmen’ .....coeeeaiiaiiaaiaa... # 490,000
Total gross receipt8. .....oooouremninaiianiiiiiannan., &,446,90?
Operating expenses, including taxes...... Seccmocacsacnsaans . 6,630,155
. Net earnings G {0) 0 -1 1 ) oSO S P ?5,816,752
Fixed charges for interest on bonds, 6 per cent. ..$600,000 gor
Interest on C. & 8. W. DONAS. . enneeneeeeeaacannnnn. 350.000 &%
Rental of K. & D. M. Road.....caveveenanaa... ceea. 135,500
Rentalon P. & B. V. Read. . ccicvvniinninannaaa.. 125,000 ey

Rental Han. & 8t. Joseph, Cameron Branch.......
Available for dividends (equal to 107 per cent on stock.)... $4,566,752

Chicago St. Paul Minneapolis & Omaha.—This company
places on the New York Stock Exchange list an additional
amount of its consolidated mortgage bonds. In accordance
with the terms of consolidation, $5,000 per mile of consolidated
mortgage bonds on the 608 miles of its railroad acquired from
the St. Paul & Sioux City Railroad Company, $3,040,000 (only
$10,000 per mile having been previously issued), making &
total of $15,000 bonds per mile on this system, the same being
required for improvement of the said railroad —purchase of
steel rails, locomotives, new passenger and baggage -cars,
freight cars, new transfer boat, iron bridges, 35 miles agditional
side tracks, 16 new depots, new machine shops at St. Paul, ad-
ditional .engine houses, additional real estate, &c. For the
purchase of the bonds of the Menominee Railway Company,
4% miles, $67,000, the bonds of the Eau Clair Railway Com-
pany, 3 miles, $45,000, and the bonds of the Black River Raii-
way Company, 16 miles, $240,000.

Cleveland Canton Coshocton & Straitsville.—At a meet- -
ing in Cleveland of stockholders of this railroad, recently pur-
chased in the interest of the Connotton Valley road, it was de-
cided to increase the stock from $800,000 to $2,000,000, to
enable the company to complete the line immediately. Work
will be begun between Canton and Coshocton within thirt
days, and will be pushed alon% as rapidly as men can do it, IK
was also agreed to extend the line south from Coshoston into
the Hocking Valley coal fields.

Connecticut Western.—In Hartford, Conn., May 25, the first
mortgage bondholders of this railroad met for reorganization
under the recent act of the Legislature. A resolution accepting
the act of the Legislature, and reorganizing under the title of
the * Hartford & Connecticut Western Railroad Company,” was
adogted by a large vote—18,635 yeas, representing $1,863,500 of
bonds, and 90 nays, representing only $9,000. A meeting for
the organization of the new company will shortly be held, prior
to which books will be opened for subscriptions to stock in ex-
change for bonds.

Dayton & Southeastern.—This narrow-guage railroad has
been released from the Receiver, by order of the Court, and
transferred to the Toledo Delphos & Burlington Railroad.
Both roads are narrow-guages, and the latter acquires posses-
sion of the former by paying all of the Receiver’s and other in-
debtedness, amounting -in all to $486,000. General. Corse,
President of the Toledo Delphos & Burlington Railroad, and
George W. Ballou. of New York, acted for the transfer company.

Fort Wayne Muncie & Cincinnati.—The plan of re-organi-
zation which bondholders are asked to subscribe to in Boston, or
at the Farmers’ Loan & Trust Company in New York, states
that the United States Circuit Court is expected soon to make a
decree of sale of this road. It is proposed that the holders of
the various classes of bonds should unite to purchase the

roperty. A committee of three is a.%poxnted to bid at the sale,
and should they become purchasers, they are authorized to take
title and organize a corporation and convey the property to it.
The terms on which the committee are to organize sald corpo-
ration shall be as nearly as practicable as follows :

There shall be issued to the first mortgage bondholders,

stock in the new corporation as follows—
For principal of their bonds. ....cc.oeeee veaanceocuazones ..-.$1,800,900
For overdue coupon interest from April 1, 1872, to April 1,
1880, both dates inclusive. 8 years, at 7 per cent.......... 1,008,000
To the equipment bondholders, stock in the new corpora-
tion, at par, as follows— .
For principal of their Donds. ... ccuecan caimaaaocamaaereoonnn- $345,000
For overdue coupon interest on same from July 1, 1874, to
April 1, 1880, at 7 per cent, 5 years and 9 months.......... 138,862
To t he income bondholders, stock in the new corporation,

at par—
For principal of their bonds. .....ceeerimaninan caaerann-e- $41,104

To holders of certain coupons on first mortgage bonds, due

37,500— 1,250,000

}}revious to Oct. 1, 1872, stock at par, about...... gt v R 16,300
o holders of 2d mortgage bonds, stock at par upon pay-
ment by them of $300:
Cash with each $1,000 bond.......... soTessmesasasasstazennases 500,000
Company retain for settlement of claim Liverpool & London
& globe Insurance Company, andother small claims...... 150,23
$4,000,000

Total capital Bt0CK..ceveerececansaannnaaarencenanuceceeens ¥

Galveston Houston & Henderson.—It is reported that Ja
Gould has obtained possession of this road. The New Yor
World says : * The purchase of the Galveston Houston & Hen-
derson by Mr. Jay Gould secures to his combination the great
terminal link to galveston. ‘The property in itself is exceed-
ingly valuable, is bonded and stocked to a very small extent,
and has only suffered through mismanagement in the past.
The Galveston Houston & Henderson first mortgage bonds
amcunt to less than $1,500,000. This net earning are more

Lt
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than sufficient to pay the interest of 7 per cent—$105,000—and
a dividend of 11 per cent on the stock. This caleulation is based
on the report of the company for the year 1879. The present
business of the company, the times .having wonderfully
improved, makes the above statement conservative.”

- Harlem River & Portchester.—Among the mortgages re-
corded this week is one from the Harlem River & Portchester
Railroad Company to the Farmers’ Loan and Trust Company to
secure second mortgage bonds amounting to $1,000,000, which
are about to be issued by the company. The bonds are paya-
ble in 1911, and will bear interest at 4 per cent.

Houston & Texas Central.—Official notice is given to the
holders of the income and indemnity bonds that offers for
redemption of said bonds will be received at the company’s
office, Houston, Texas, until June 21, 1881. If, as provided in
the deed of trust, the said bonds cannot then be obtained bhelow
par, notice of thirty days will be given for their presentation
for payment at the company’s office, Houston, Texas, and

. interest will cease at the expiration of the said thirty days.

International & Great Northern.—This company had listed
at the Stock Exchange *second mortgage income bonds” for
$5,624,000, being the amount issued on road completed to
January 31, 1881. The company now proposes to issue in place
of these income bonds, coupon bonds bearing 6 per cent interest,
and to meet the delay required by the laws of Tesxas in com-
pleting the mortgage, to stamp such bonds “ assented” as
agree to the exchange. The new mortgage bonds to be given
for the incomes will bear interest absolutely at 6 per cent, the
4 first coupon to be paid September 1, 1881.

pristhe Bl 54

Journal says : “The portion of the Indianapolis & Chicaﬁo
road now completed Eas simply been leased to the Louisville
New Albany & Chicago people to operate until the road is
completed between Indianavolis & Chicago. The company
owning the property are now pushing construction of the road
between Rensselaer and Chicago, and they expect to have the
E road in operation between Delphi and Chicago by July 1, and
i then work on the Delphi & Indianapolis Division will be com-

: meneed in earnest. The distance is 64 miles, and the company
‘expect to have it completed by October 1. Then they will take

| the entire line, properly equip and operate it, the Louisville

§| New Albany & Chicago lease only covering the time occupied
1 in completing the unfinished portion of the road.”

Louisville New Albany & St. Lounis.—At a meeting of the
stoekholders held recently, they unanimously authorized the
issue of the mortgage bonds and stock necessary to complete
the road under contract with the Boston syndicate. The road

is reported to be all under contract, and will form a through
line from Louisville to St. Louis.

-Manhattan Elevated Railroad.—The suit broucht by Attor-
ney-General Ward in the Supreme Court for the issolution of
" the Manhattan Railroad Company, and the appointment of a
" Receiver, came before Judge Donohue in Chambers of the
Court on Thursday, on a preliminary motion by defendants to
- have portions of the complaint struck out as redundant ; to
have others made more definite and certain, and to compel the
glaintiﬁ' to plead his various causes of action separately. On
- Friday the suit of the Attorney-General came up. Mr. Field
said that the motion for the review of the tax levy should first
be heard, and he had affidavits sworn to by R. M. Galloway
and Robert E. Deyo, and others, which declared that the tax on
the earnings had been paid, and that the tax on. the structure
was excessive. Corporation Counsel Andrews spoke in reply.
Judge Donohue reserved his decision. Argument on the motion
toappoint a Receiver of the Manhattan roads was adjourcedfor
a week in consequence of the absence of ex-Senator Conkling,
who represents a number of the stockholders.

Marguette Houghton & Ontonagon.—Notice is given that
the sale of lands has been confirmed, and stockholders of record
at close of business May 21 had the option to subscribe at par,
pro rata, for $600,000 of stock in a land company, to be organ-
ized by the purchasers.

Milwaukee Lake Shore & Western.-~This company places
on the New York Stock Exchange its first mortgage gold bonds
dated May 2, 1881, due 1921, bearing 6 per cent interest yearly,
coupons May and November, to the amount of $3,000,000 ;
total issue authorized, $5,000,000. The purpose of this issue,
which is at the rate of $12,000 per mile of completed road, is to
take up the sectional mortgage bonds to the amount of
$1,812,000 ; the second mortgage bonds, now used as collateral,
to the amount of $500,000 ; and the equipment bonds to the
amount of $290,000, all of which are subject to call, and also
for the further construction of road. The company has also
issued a series of income bonds to the amount of $500,000,
dated May 2, 1881, running thirty years, with interest not
exceeding 6 per cent per annum, payable out of net earnings,
and not cumulative. The stock issued is $5,000,000 preferred,
and $1,000,000 common, and there are also 8,384 shares held in

- trust for the company. .

-.. —The company, in anticipation of the redemption of its several
15sues of 7 per cent bonds, will give to the holders of such
bonds the right to exchange the same, on certain terms, prior
to Jupe 1, prox., for the new 6 per cent first mortgage con-

-solidated gold bonds, having forty years to run.

New York Lackawanna & Western.—A dispatch to the
T%mes from Buffalo, May 25, says: “The plans of the New
York Lackawanna & Western for reaching this city have,

Louisville New Albany & Chicago.—The Indianapolis-

: =
map of the road and a description of the route have been filed
in the County Clerk’s office.” * * * «From it is learngq
that the road will enter Erie County in the town of Alden, anq
pass ‘along north of the New York Lake Erie & Western Raj|.
road and enter Buffalo near its easterly bounds. After enter.
ing the city the road will make a direct line for the Lake.”

Norfolk & Western.—Notice is given by Mr, George F
Tyler, the President, that on the tenth day of August, 1881, at
the Union National Bank, in the city of New York, the Norfolk
& Western RR. Cu. will purchase, at par and accrued interegt
the obligations of the Norfolk & Petersburg Railroad Company,
the Southside Railroad Company and the Virginia & Tennesseq
Railroad Company, the payment of the principal of which, by
virtue of the order of the Circuit Court of the United States,
was extended until January 1, 1888, with the privilege on the
part of the Receivers of the Atlantic Mississippi & Ohio Railroaq
Company to purchase the same on payment of principal ang
interest after notice given as in said order provided. The bonds
and unmatured coupons must be presented and surrenders
at the time of such purchase and payment. All interest on sucl
bonds will cease on and after August 10, 1881.

Notice is also given that on the 26th day of August, 1881, the
Norfolk.& Western Railroad Company will purchase at par and
accrued interest the 8 per cent interest funding certificates of
the Receivers of the Atlantic Mississippi & Ohio Railroad.

Northern Central.—The following com%arative statement

of the earnings and operations of the Northern Central Rail-
way Company is obtained from official sources.

—ADril. -~ . Four monthg.~—-—

- 1881. 1880. 1881. 1880.
Gross earnings...... $487,273 $386,130 $1,708,992 $1,466,808
Operating expenses. 269,441 272,562 1,020,456 974,987

Net earnings....$217,832  $113,568 $688,536 . $191,822
Ohio & Mississippi.—Mr. John King, Jr., Receiver of the
Ohio & Mississippi Railroad, filed the following statement of
earnings and_ disbursements for April with the United States
Court at Cincinnati. - - '

RECEIPTS.

Cash on hand April 1..... ... .l ... .. $158,769
From station agents....... .. .. 000 [ 11T 415,307
From conductors........ ... .. 0 [ [Tl ITm 6,583
Individuals, railroad comranies, &c..... .... .. .l Tt 87,692
Adams and American express companies. ........ .. R 816
Post Office Department............ ... ... 000 oo 21,645

TOLAL..... 1 n oo simsce e 5550 mmmm s . 5 58S S s e $720,815

DISBURSEMENTS.

Vouchers subsequent to Nov. 17, 1876.ce..oooou oo $491,532
PaY-TOIIS. oo e 148,765
Arrearages. .. ...................... ... N 1,390
CashonhandMay 1......... .. ... " Hoee canmamens sovones 19123

TOUAL.., o sivcnmmn sumiss §5ma cmmme senms yssnsona Somasn nove sasimams $720,815

Pennsylvania Railroad.—The gross and net earnings in
April and for the first four months of the year are compiled for
the CHRONICLE, as shown in the table below. In March, 1881,
there was an increase of $272,006 in gross earnings and $160,228
in net earnings. For the four months there was an increase in
1881 of $1,094,827 in gross and $214,693 in net earnings.

. ALL LINES EAST OF PITTSBURG AND ERIE.

~—— Gross Earningg.——— ~——Net Earnings.———

1881. 1880. 1281. - 1880.
January.... ... $3,189,215  $3,083,551 $1,206,861  $1,366,293
February...... 3,095,611 2,944,576 1,158,104 1,232,182
March ........ - 3,844,304 3,278,186 1,799,226 1,511,248
April........... 3,760,372 3,488,366 1,655,810 1,495,582
Total....... $13,889,505 $12,794,679  $5,819,801 - $5,605,110

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1880 and for the current Fear show the results
bel>w. The company’s report, however, states the gain since
Jan. 1 this year, against the same period in 1880, as $146,524.
ALL LINES WEST OF PITTSBURG.

Net Surplus over all Liabilities. Gain or loss

1881. 1880. . in 1881,

January................. $381,539 £305,304 Gain.. $76,235
February........ ....... 143,497 116,710 Gain.. 26,787
March................ s 441,901 1557,171 Toss.. 115,270
b-Y 1) o | 496,764 312,269 Gain.. 184,495
Nettotal........... . $1,463,701 $1,291,454  Gain . $172,247

Philadelphia & Reading.—The - Pennsylvania Supreme
Court gave an opinion - in the Reading Railroad case, affirmin

the decree of the Court of Common Pleas declaring Frank 3.
Bond and others the legally-elected officers of the Philadelphia
& Reading Railroad. Judge Mercur delivered the opinion of
the Court, and Judge Trunkey filed a dissenting opinion, in
which Chief Justice Sharswood and Judge Sterrett concurred.
The decision covers over ten pages. After reviewing the case,
it concludes that the regular term of the officers has expired.

The right of the stockholders to require an election to be held

should not be unnecessarily trammeled, but if the view of ap-
pellant were correct the meeting could have been prevented
until the time for the next regular meeting. An application for
re-argument of the appeal passed upon by the Supreme Court
on Monday was made on Thursday. In case it is refused, Mr.
Gowen will end further proceedings by recognizing Major Bond
as President. . )
To the statement that the new managers of the Philadelphia
& Reading Company intended, when in possession of the
corporation books, to return to the subseribers of the deferred
bonds their deposit money atd present a new plan for provid-
ing for the floating debt, ex-President Gowen has given for
publication the following reply. :

 First—That the deposit money for the deferred bonds is in the hands

within the past few days, assumed definite shape. A profile

3
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of the Receivers, and that the new board of managers have no cuswéy
or control over it. ‘
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« gecond—That the money cannot be returned unless the subscribers
are witling to accept it, which I am quite certain they will not do.

«Third—That the English subscribers to the deferred income bunds,
none of whom were parties to the suit in the Circuit Court of the United
States, and who cannot possibly be affected by it, have determined to
insist upon their right to the bonds, have employed able counsel in this
country to protect their interests, and the opinion of such counsel and
of others whose opinion is being taken on behalt of the American sub-
seribers, coincides with that of the counsel for the compiny—viz., that
tﬁe bonds are valid and legal, and their issue i3 entirely within the
powers of the company. . )

« Fourth—That the proceeds of the sale of the deferred income bonds
will provide for the floating debt, the new.-managers, if they assume
power, will be released from the necessity of doinganything with refer-
ence to it, and if they will authorize and create the mortgage of

150,000,600 of five per cent consols, even iu such form as will be
entirely within the powers of the company, as defined in the recent
decision of Judges McKennan and Butler, I will agree to sell
$10,000,000 of them at not less than par, thus putting the new manag-
ers in funds to pay the general mortgage bonds and all subsequent
indebtedness at par, which will not only place the company in good
credit and bring back dividends to the shareholders, but will very
speedily end the receivership.” . .

—This month the company issues in a new form its statement
of earnings and expenses for April and for the five months,
December 1, 1880, to April 30, 1881. ~Strange to say, the gross
receipts for April, 1880 are omitted alto%ether, and as they have
never yet been published, it is impossible to make any compari-

‘son. For April, 1881, the gross receipts of the railroad com-

any were $1,484,864, and of the coal and iron company, $397,641.
g‘he statement of net receipts is quite complete, but it should
be clearly known that the expenses deducted are only the
operating expenses, and not rentals nor interest. The net

receipts in each department were as follows:

1880-81. —_— 1879-80.———

Agril. 5 Months. April. 5 Months.
Railroad traffic......... $532,251 $2,731,758 $561,342 $2,889,383
Canal traffic.... ........ 9,951 Lo8s.49,462 76,693 2,736
Steam colliers. ... ...... 361 92,319 1,708 107,084
Richmond coal barges..Loss.1,157 Loss.. ... o4 4,417 4,931

Total Railroad Co..... $541,410 $2,774,521 —$6-14.161 $3,004,136
Read. Coal & Iron Co... 38,628 248,855 28,953 L’s.175,834

Tot. of both compan’s  $580,039 $3,023,376 $673,115 $2,828,301
The volume of business of the two companies is shown in the

following statement : :
TONNAGE AND PASSENGERS.

~—-—1880-81. -

1879-80.———

A 7pml. 5 months. April. 5 months.

Tons of coalon RR.. $576,031 $2,759,581 $637,344 $2,681,670

Tonsof merchandise 532,147 2,355,589 531,375 © 2,452,081

Passengers carried. 845,604 3,750,437 . 786,637 3,609,422
Coal transported by .

steam colliers. .... 43,245 200,976 50,053 217,648

TONS OF COAL MINED.

By Coal and IronCo. 253,346 1,203,840 318,726 1,295,442

By tenants.......... 119,426 533,956 100,806 430,187

Total............ 372,773 1,742,796 419,532 1,725,629

Pullman Southern Car Co.—The aunnual meeting of the
President, directors and stockholders of the Pullman Southern
Car Company was held in Louisville. C. H. Davie, of Chicago,
General Accountant of the company, presented his annual
statement, which contained the following:

ANNUAL STATEMENT PULLMAN SOUTHERN CAR COMPANY, FISCAL YEAR
ENDING MARCH 31, 1881.

Revenue—Gross earnings. ......veuuneeeneeeeinneneaaaeeeann.. $236,079
e Disbursements.
Operating expenses, including legal expenses, taxes, in
BUPAIICE, 180 o.c ovois osivisbis siciors s 70 5105/005.5.5 956 610 S0 6inm oo s —— $86,865
Maintenance of uphnlstery and bedding - 13,234
Interest and exehange.........coeveeeeeeosooooooiei ! 12,244
. $112,344
Net revenue for year............ T eeee. $123,735
Profit and loss, old account written off. . ... ...... P 340
Amount reserved for payment of taxes in lisigation........ 5,700
‘Balance of net revenue for year............ ..o.............. 117,694
$236,079
FINANCIAL STATEMENT.
. . g Assets.
Fifty-eight cars and equif»., including franchises.$1,245,207
1,850 shares capital stock held in trust for ,
the company........ . .ooiiooi e, 185,000—%$1,060,207
Extratrucks. .. 13,165
Yalue of stores on hand. ..., LI 15,730
€el8 and AX1e8.uae.oooeeoeieennnnnn... A — 1,361
ffice furniture and AXtUres. ............coe ool 4,573
Repair shop, New Orleans. ............ooooo ol 695
Patents,.. . . . L Il 112,500
Accounts receivable—1,850 shares of stoek in
Srust...... 0 Ul BB i Tt ooy widieie " $185,000
Sundry accounts receivable. ... ..n.nonononenn 48,120— 233,120
$1,411,355
P ' Liahililies.
Capital stock issued, 13,092 shares, at $100
‘ h ST N S S $1,309,200

each.. .. ... .. .
Of which 1,850 shares are held in trust for the

Acompany ............ U . A 185,000— 1,124,200
& ccounts payable—Pullman Palace Car Co..... *88,708
undry accounts payable............ ..., 29,801— 118,509

Y come account—Balance March 31, 1880...... 80,951
ear ending March 31, 1881.....oovrnneenn... e 117,694— 198.646
—— ) $1,441,355

'R.educed in 12 months, $93,624.

Richmond & Alleg}lany——()hio Central.—These roads are
to be consolidated. The World of May 27 reports: “The
Dame of the new company formed by the consolidation of the
Richmond & Alleghany and the Ohio Central railroads will be
the Richmond Alleghany & Ohio Central railroads. The stock
of the Richmond & Alleghany will get 120 per cent ¢f the stock
and 80 ber cent of the income bonds of the new company, and
the Ohio Central stock will get about 125 per cent in the new
stock, the mortgage -and income bonds remaining the same.
The present terminus of the Richmond & Alleghany is William-

son’s, Va., and of the Ohio Central, Athens, Ohio, the distance
between the two points being about 275 miles, and the $10,000,-
000 subscription for building the consolidation was taken yester-
day. As before stated, however, it may be determined to make
a traffic arrangement with the Chesapeake & Ohio, in which
event the distance to be built will be much shorter.”

An official notice is issued that a general meeting of the
stockholders of the Richmond & Alleghany RR. Co. will be held
at the office of the Company, in the city of Richmond, Va., on

Thursday, the 23d day of June, 1881. “At that meeting a pro-

osed plan of consolidation with the Atlantic & Northwestern

ailroad Company, a corporation of the State of West Virginia,
and the Ohio Central Railroad Company, a corporation of the
State of Ohio, will be submitted.

Notice is given that there will be a meeting of the stockhold-
ers and voting bondholders of the Ohio Central Company at the
office of the company, in the city of Toledo, Ohio, on Saturday,
June 23, 1881, for the purpose of ratification of the articles of
agreement of consolidation.

South Carolina Railroad.—The South Carolina Railroad
will be sold at Charleston, S. C., July 28. The sale will include
the main line from Charleston to Augusta, with the Columbia
and Camden branches, 242 miles in al?,'with all equipment and
other property and franchises; it will be made subject to liens
prior to the second mortgage, not to exceed £620,000 sterlirg of
principal, including bonds held by the trustees.

St. Louis Alton & Terre Haute.—This company has listed
at the New York Stock Esxchange its dividend bonds dated
January 1, 1881, due January 1, 1894. These bonds are issued
by resolution of the Executive Committee of the board of
directors in sayment of all arrears of dividends accrued upon
the preferred stock of this company up to and including Jan. 1,
1881. The total issue is $1,357,000, to carry such interest—not
exceeding 6 per cent per annum—as shall have been earned
within each calendar year, and payable annually on June 1 of
the following year; such interest is not to accumulate from year
to year.

St. Louis Iron Mountain & Southern.—This company lists
at the New York Stock Exchange the general consolidated
railway and land grant mortgage bonds, dated March 15, 1881,
due April 1, 1931, at 5 per cent icterest, payable half yearly,
secured by a mortgage on all the property, franchises, &c., of
the company. The total issue of these bonds will be $32,036,000.
The bonds are to be appropriated as follows:

To complete the laying of steel rails on the main line of

road and to pay floating debt............... ... ... .. ... $1,710,000
To retiro first preferred income bonds at 107, as many as

shall be necessary of..........c..civiomiiinnionias i e 4,438,000
To retire second preferred income bonds at 100, as many as

shall be necessary of............ e S S A We e e ee's 4,015,000
Reserved in trust company to retire divisional bonds....... 21,873,000

i $32,036.000

Spartanburg Union & Columbia.—The lease of this road to
the Columbia & Greenville Company has been completed and
signed. The lease is for ninety-nine years, at a fixed yearly
rental of $50,000. :

Syracuse Binghamton & New York.—A meeting of the
stockholders of this company was held at No. 26 Exchange
place. Seven-eighths of the stock was represented, and it was
decided by a unanimous vote to increase the capital stock of
the road to $2,500,000.

Tennessee State Debt.—At Nashville, Tenn., May 24, a bill
was served on the Comgtroller by the Sheriff of the county
enjoining the Funding Board from carrying out the require-
ments of the par and 3 per cent funding act. The bill alleges
that the Mineral Home Railroad bonds and the bonds issned for
war interest and war purposes were illegally issued; that the
funding act was procured by bribery; that members of the
Legislature were speculating in Tennessee bonds when the act
passed, and that one member received $10,000 and another
$15,000 for voting for the act. The bill further charges that
the act is unconstitutional because it appropriates revenue for
99 years, while the Constitution prohibits appropriations for
longer than two years; also, because it confers judicial powers
on the executive officers to pass upon the legality of bonds; that
by the coupon feature the school fund is divested from its
legitimate purpose; that it provides for funding bonds held by
certain bondholders, but excepts bonds held by charitable and
educational institutions; that the act fails to recite in its caption
or otherwise the title or substance of the law repealed, revived
or amended; that it repeals the section of the act of March,
1873, prohibiting the reception of anything but Treasury war-
rants, gold and silver, United States bank notes, and the old
issue of the Bank of Tennessee, for taxes, by making the cou-
pons receivable for taxes. The bill further alleges that the act
i8s ambiguous, and asks for a construction of the act by the
court,

The bill of injunction was presented to Judge I. I. Williams,
at Winchester, and a fiat granted on May 20. Comptroller
Nolan, one of the members of the Funding Board, says no action
will be taken to dissolve the injunction until the return of State
Treasurer Polk and Secretary of State Nunn.

Toledo Cincinnati & St. Louis.—This narrow-gauge rail-
road is making rapid progress, and promises to be ready for
service to East gt. Louis by January 1, 1882, ,

Wisconsin Central.—The annual report soon to be issued
will show gross earnings in 1880 of $1,146,352; operating expen-
ses and rentals, $880,604; net earnings, $266,748. The increased
percentage of net earnings over 1879, deducting rentals, is
37 6-10.
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COMMERCIAL EPITOME.

Fripay NicHT, May 27, 1881.
" The weather here has been very good, the week closing with
the temperature warm and summer-like. Crop accounts are
generally favorable, fully equal to any reasonable expectations,
when the extent of our country and the variety of its produects

. are considered. Trade pursues the even tenor of its way un-

disturbed, except in two or three staples, such as wheat and
lard, by wide fluctuations and speculative complications. But
the volume of transactions is large, with a fair margin for
profit, and future prospects promising.

y The provision market has shown one or two sharp declines of
late, followed by partial recoveries. At the moment the posi-
tion here is weighed down by the unsatisfactory advices from
Chicago; old mess pork on the spot, $15 75; new, $16 75; June
quoted $16 30@$16 90; July, August and September, $17
asked. Lard sold at 1le. for prime Western on the spot;
June, 10'85@10'95¢.; July, 10-827%@10'97c., August, 10°85@
10°97%e.; September, 10-85@10°97%c.; October, 10°85@10°90c.;
seller year, 10°17 6@10°27)¢c.; refined to the Continent, 11-10c.
Bacon firm and moderately active at 87%gc. for long and 9%ec.
for short.clear. Beef and beef hams have ruled quiet and
unchanged. Butter has latterly been quiet, in better supply
and weak. Cheese closed firmer at 8%6@10ec. for fair to choice
factory. Tallow firm at 6@t 9-16¢. Stearine at 13%4c.

Rio coffee has advanced to 1lec. for fair cargoes, owing to
the very favorable result of several auction sales; the busi-
ness, however, has not been large. Mild coffee has brought
strong prices at a large auction, some two-year Jold Maracaibo
bringing as high as 14%4ec.; ordinary Maracaibo is quoted at 10
@13c. in invoices ; the demand on the street has improved
somewhat, and the close is firm. Rice has been in good demand
and firm. Molasses has sold fairly at firm prices, and 50
degrees test has advanced to 36)5c.; grocery grades have re-
mained at the recent qunotations. Spices have latterly been
very quiet. Tea has generally brought slightly lower prices at
auction, green alone being steady at the last sale ; the trade is
being in a measure revolutionized by the regular recurrence of
large auction sales every week, and the private business, espec-
ially in jobbing lots, has fallen off materially. Raw sugar
closed firmly, held at 73%ec. for fair refining Muscovado and
8% @8%6c. for 96 degrees test centrifugal. There has been a
good business of late ; this fact, and adviees of firm foreign
markets, have greatly encouraged holders here.

) Hhds, Bozxes. Bags. Melado.
Receipts gsince May 1, 1881...... 67,424 193,243 1,966
Sales since May 1, 1881.......... 57,703 imd 246,961 1,966
Btock May 25, 1881.............. 53,513 6,844 1,012,170 294
Btock May 26,1880 .............. 119,533 6,510 849,503 5,784

-Refined has been in good demand and higher, at 10%%c. for cut

loaf, 1038@10c. for powdered and 10%ec. for granulated,
crushed remaining at 10%4ec. - :

‘Kentucky tobacco was quiet but firm. The sales for the wee
are only 400 hhds., of which 250 for export and 150 for home
consumption. Lugs are quoted at 426@5%c. and leaf at 12c.
Seed leaf has continued in moderate demand, and the sales for
the week embrace 373 cases, 1880 crop, Wisconsin, Havana
seed, on private terms, and the following from the crop of 1879 :
500 cases Pennsylvania, 84@25c.; 200 cases New England,
1426@20c.; 150 cases Ohio, 5@13¢.; 200 cases Connecticut, 20@
25c.; and 300 cases sundries, 12@25¢c. Also, 600 bales Havana,
85c.@31 25. '

In naval stores there was a quiiet and essentially unchanged
market. Spirits turpentine, 87 @38e.; strained to good strained
rosins, $1 90@1 9776. Petroleum ruled firm and fairly active
for export at 8c. for refined. Crude certificates closed
firmer at 82%c. bid for United certificates.

other metals have ruled quiet and without essential changes.

" Ocean freight room at the close was a trifle more steady for
berth room, while charters were dull and rather easy. Grainto
Liverpool, by steam, 24@2%d.; flour, 12s. 6d.; bacon, 12s. 6d.;
cheese, 15s.; cotton, 3s. 6d.; grain to London, by steam, quoted
4d.; do. to Glasgow, by steam, 334@4d.; do. to Leith, by steam,
874d.; do. to Cardiff, by steam, 5d.; do. to Rotterdam, by steam,
5d.; do. to Antwerp, by steam, 414d.; do. to Amsterdam, by
steam, 3d.; residuum to Liverpool, 3s. 3d.; crude petroleum to
Havre, 3s. 12¢d.; naphtha to Havre, 3s. 424d.; grain to Cork for

- orders quoted at 45.@4s. 3d. per qr.

#kcd for FRASER

hi&fraser.stlouisfed.org/

Ingot copper |
has declined a trifle, and Lake is now quoted at 1834@187%ec. All

COTTON. L

S ‘ Fripay, P. M., May 27, 1881.
Tae MoveMENT oF THE CRroP, as indicated” by>our telegrams
from the South to-night, is given below. ~ For'the week ending .
this evening (May 27), the total receipts have!reached 36,851
bales, against 42,415 bales last week,” 49,150 bales the previous
week and 45,535 bales three weeks since; -yaking the total
receipts since the 1st of September, 1880, 5,530,1[%1 bales, against
4,739,442 bales for the same period of 1879-80, shqwing an increase
since September 1, 1880, of 790,689 bales.

Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total,
Galveston ... .. 1,503 544 279 642 480 571 4,021
Indianola, &e. 23 23
New Orleans... 2971 2,031 1,020f 2,116 459 1,379} 7,302
Mobile. ......... 267 428 357 94 ° 185 125 1,456
Florida .... .... 2 2
Savannah ......{ 1,041 741 826 330 686 636; 4,760 -
Brunsw’k, &c.
Caarleston ..... 798 266 394 605 345 885f 3,293
Pt. Royal, &c. 17 17
Wilmington.... .. 54 10 43 165 24 23 329
- Moreh’d C.,&c 43 43
Norfolk......... 1,319 431 761 417 479 493 3,900
City Point,&e. S 684 684
New York...... 1,056 100 542) 1,026 957 294| 3,978
Boston ......... 342 792 456 447 248 578| 2,868
Baltimore ... .. 115 97 180 250 575 115 1,332
Philadelp’a, &c. 229 498 720 52 630 719 2,848
Totals thisweek| 7,026G| 5,93%| 5,583| 6,644] 5,068| 6,592| 36,851

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

B 1880-81. 1879-80. Stock:.
i o This |Since Sep.l| This |[Since Sep
May 27. p- / ep-
¥ Week. | 1,1880. | wWeek. | 1, 1879, | 1881 | 1880.

Galveston .... ... 4,021} 645,838{ 1,135 456,315| 50,859 11,805

Indianola, &c.. 23 15,086 2 7:634] .oonsel eenes
New Orleans..... 7,3021,503,768| 5,845{1,451,958({162,407(146,884
Mobile .... ...... 1,456f 376,766 507| '348,443| 13,997| 17,392
Florida.... ...... 2 20,357 . 20,136 5,086} ......
S8avannah..... .. 4,760| 845,127 1,011} 715,300| 21,189 10,206

Brunswick, &ec.| ...... 4,855 ...... 3,681
Charleston ... .. 3,293 610,021} 1,820| 442,799| 16,307] 12,155 °

Port Royal, &oc. 17 49,950 ceee 30,619 49} - ......
Wilmington .... . 329} 115,238, . 73 75,723 2,127] 1,701

M’head City,&c 43 30,009 13 26,852 ......} ......
Norfolk........... 3,900} 682,199 6,990 552,190 15,116} 17,319

City Point, &c. 684| 207,755 518{ 150,671 ......| ......
New York........ 3,978| 162,396| 2,749| 193,714|174,059(174,284
Boston ........ .. 2,863 157,598 1,601} 204,247 11,530{ 11,516
Baltimore ...-.... 1,332 41,213 82 16,116 6,927 9,224
Philadelphia, &o.| 2,848 61,955| 1,418 43,044{ 10,244} 9,926

Total...csevssss 36,851(5,530,131\ 23,76414,739,442/489,897/422,912

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Regeipts at—| 1881. | 1880. | 1879. | 1878. | 1877. | 1876.
Galvestn.&e.| 4,041| 1,187] 3,022 1,636  411] 1,041
New Orleans.|  7,302| 5,845| 2,434| 3,561| 1,996 4,501
Mobile ... .. 1,456  507| 390 960 328 943
Savannah....| 4.760| 1,011] 2,067 3,317 1,389 1,326
Charlst'n,&c| 3,310] 1,820  426]  683|  562] 1,098
Wilm'gt'n, &e| 372 . 86| 3771 526  398] . 309
Norfolk, &e..| 4,584| 7,508] 3,331 3,960{ 2,313] 1478
Allothers....| 11,023 5,850 5,086 3,577| 2,272| 3,114
Tot.this w'k.| 36,851 23,764| 17,113 18,220 9,669 13,810
gince Sept. 1.|5530,131/4739,442{4389,721/4196,104/3905,643/4018,014

Galveston includes Indianola; Charleston includes Port Royal, &o.;
Wilmington includes Morehead City, &c.; Norfolk includes City Point. &c.

The exports for the week ending this evening reach a total

Tof 64,516 bales, of which 49,342 were to Great Britain, 2,683 to

France and 12,491 to rest of the Continent, while the stocks as
made up this evening are now 489,897 bales. Below are the
exports for the week and since September, 1, 1880.

Week Ending May 27. From Sept. 1, 1830, to May 27, 1881,
L. Exports Ezxported to— Exported to— s
. frouy= Great Conti-| Total | Great Conti
Brit'n. Hromee nent. | Week. { Britain. France| pent. TOtil__
Galveston..... 7,120| 1,027} -1,246| ©9,393| 280,018] 50.228] 98,145| 437,436
New Orleans..| 15,3268] 1,619] 8,533| 20,478| 805.407]398,110] 837,448|1,444,03%
Mobile......... 4798 ......| ..... 4,798 80,586| 22,767 7,419 110,733
Florida........ RPN TR IR BT I e I BT
gavannah.....| ......| ...... 1,700] 1,700 196,451] 87,866| 261,722| 496,039
Charleston*...} . ...| ...... 3,080 3.080| 184.209| 60,209 211,571] 466,079
Wilmington...| ...oco] ceeee) covii] aaenns 57,146] 1,444 11,222 69,812
NOrfolK....ooo.l weeeed weenen i o eens 801,829 2,850| 7,597 312276
New York..... ' 9,855 37| 2,196] 11,888 847,800| 83,401| 98,337} 479,538
Boston........ 8,150| ......| ..... 8.150] 94,598] ...... 1] 94,599
Baltimore. ....| 5,198 ...... 738| 5.931] 9817 .. ... 25,470 128,847
Philadelp'a,&c| 4,100 ......| ...... 4,100] 57,550] ...... 102 67,658
Total eeer... 49,342 2,883] 12,491| 64,516]2,525,806(506,965]1,059,084 4_.9_9532_5
Total 1870-80| 40,384| 300 10,238| 59,022(2,307.991(343 515 796,214(3,447,720

“*Inciudes exports from PO t Royal, &e» - ' :
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MARKET AND SALES.

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET
¢ . Ex- | Con- | Spec-|Tran- Deliv-
Choshbs port.| sump.|ul'tn| sit.’ Total.| Sales. | egpies.
{

Sat . .|Firm at 1,4 adv.. 1,482! 1,131 87| ....| 2,700/125,000{ 300

%On -{Dull and easier..| 112 297 41| 250 700| 65,400 200
Tues . Easier..... ....... 1,075| 1,762| 84| ....| 2.921| 61.800/ 300
Tﬁsd.Fgrm ............. 430, 1,645/ 63| ....| 2,138 70,3001 300
F_lerQt.&st'yatrev.q. 317 309 154| .... 780| 59,900 300
Fi. JQUIOE. o »ssiiema 406, 590| 93| ....| 1,089| 72,100 200
Totall.... .cueen....... 3,822! 5.734/ 522! 250/10,328/454.500/ 1,600

The daily deliveries given above are actualily deliverod the day pre-
vious to that on which they are revorted.

_ THE SALES AND Pricks or Furures are shown by the follow-
ing comprehensive table. In this statement will be fcand the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales]

e i ' ® o ] ] = ®].
In addition to above exports, our telegrams to-night also give | & ¢ U’Z oE o o - .
as the followin amounts of cotton on shipboard, not cleared, at ) gggp gf—f%; gg&% g:?aﬁ-‘: %Eag §E§§ 5
the ports named. We add similar ﬁ%ures for New York, which | 2 B | 5§ & ES2E B33z EBBE ngﬁg 22| ™ g
are prepared for our special use by Messrs. Carey, Yale & | o g ‘P»g g2 B 29 R gé.' R g 33; .ug‘g ‘.E-u st 3%.
't By Rt : gad B ' '
Lambert, 60 Beaver Street. g g : g:ag,: : Egg : p‘._:g-g : E-,?L.g : %gg : §§§ ggg
; . : R B B "N - H VI
On Shipboard, not cleared—for Eating : é : E:':: T] ! E: i g: & 1 E: ? : E: Elg : g: © g\
07, AT— ) 1 *1. o) m S A - - - Pt ' 8
MATEL AT | pritin, | France. Foreign| Soise. | Total- Stock- 1 g ¥ 18 (8T I8 g i 1% &
———-—--——’_—_ " —

B 16,266 | 12,637 | 8,920 88| .37,911 [ 124,496 | 13 © © © © © © o
ﬁ%vgl(l):l-ein. ...... 1,700 | 2,000 | None.| None. 3.900 | 10.297 }lg alm@ H B MBS b S e g Etbwé §§E
Cnarleston..... -- 2,689 950 | 1,450 450| 5,539 | 10,768 | = | & ?;{gg et qgg‘a“ E"‘mﬁ Eoae ckwi| S8
o e 6891 o501 &330] 2.000| o600| 1vse9| S| 5| EONE ENEE ERSE ERRE E95d E89E | mS3
alveston. .. ---- 12,334 | 1,942 | 5,503 99| 10817 | 317042 | 0| 3| 7553 S585% w283 To8F To8F 5ogF 8%
Now York........| 3,000 None.| 300 None 4,300 (169,759 | 2| ©| *° ®< g37 38% g8 5g3%| FES
Other POrts....--- 1000 | Nome.| 1,500 | 1,000| 6,500 | 44,579 | < i =T a L L

S R (=Yl (=] :
Dotalon... oora] 10,889 117,52y 24,373 | 3,576 | 87,367 | 402.530 g 33 & %; 23’; =4 21
'ﬁncluaed in this amount there are 1,000 bales at presses for foreign | & | | | Sy T@ | 9 ciotg |°@: T@- S
ports the destination of which we cannot learn. 25 ‘8 =~~~ 55‘8 Bow B . -~ : S |
: o _ . 2 S 2 S 202 Q. 9y :
The speculation in futures has been only moderately active for| ©| € I 3=  S6° aae Bee g' %l :
the week under review. On Saturday the opening was quite | =2 3 e e ] 3
puoyant, but most of the early aq.vance was lost at.the close,and | 21 |33, SB. &2 a8 S8, 2E. | w
on Monday there was a material decline, especially for this glellen  [ax I8 182 ise 183 | §
crop, under sales to realize prompted by depression at Liverpool | | 8 S8 238 258 138 g<-;§ C-;gg i
and favorable reports from the growing crop. In the course of — e =i — i $L
N ;! — [y
Tuesday and Wednesday, aided by steadier accounts from | 33 2 <3 P s <]
Liverpool, local storms at the South, and a brisk demand for| £|®| $§2 TSo {85 T35 Poa P | &
cotton on the spot, there was a slight improvement in futures. blw|ssE 8583 255 BEk 5k - 553 3 -
Thursday opened weak, but a revision of spot quotations, and &|3 30 940 9aS 430 . 340 42° B
especially the advance of low grades, caused a steadier closing. | 55 ES 55 55 ES EE :
To-day this crop was active and buoyant, but favorable weather | &/ = 2. A, 23, b g o
- { Q. pud B
caused the next crop to be neglected. Cotton on the spot wasin | 2 Sl [9r (8% |92 | o |88 § g
. . IR =) P ") =) ) ) 1o~
very good demand for export and home consumption ; quotations gl 31228 558 S8 338 18 | -3 B
were advanced 1-16¢c. on Saturday, and yesterday they were — = S o Lo = @
., . Y A . et - -
revised and advanced. White ordinary and strict ordinary s 2 e e 52 o3 g .
advanced 3-16c.; good ordinary and strict good ordinary E P fg ” “I‘gw ?gm ‘fé’w lﬁg a ,ggg ] g
advanced 1-16¢.; low middling advanced 3-16c.; strict low mid- | B12| 523 =3 soe B2k 553 533 % o
dling and above advanced 1-16c.; stained middling and low|©|® A l&S RES EE£S gaS  gg9° TR
middling advanced 1-16¢.; strict good ordinary and good ordi- = po = £e =4 2= =
nary advanced 5-16¢. To-day the market was firm and fairly | 1) | &S 2S 28 38 °e 239 € leo
active. E|gITSse Tse [Ise [se [sr 88 | & |
The total sales for forward delivery for the week are 454,500 2| 8| 228 188 gg§ ggé gg§ 2= 3
. . . . bt
bales. For immediate delivery the total sales foot up this week - = L xS @2 e 3
10,328 bales, including 8,822 for export, 5,734 for consumption, o €2 2 £2 2 ©e = E
; _ ; . 3 © ©
522 for speculation and 250 in transit. Of the above, 280 bales :?, SRR 5~ Tos o Tow TEH S | =
were to arrive. The following are the official quotations and | 12| 508  wegd 058 ool ool 38 3 |
sales for 2ach day of the past week. 3|3 38 $3° 8g° gg°  £g° ‘5’,28 IS
May 21 1o UPLANDS. NEW ORLEANS. TEXAS. | S 0o ©0© ©© ©© ©® y | B
May 27. | Sat, | Mon|Tues| Sat, | Mon Tues| Sat. (Mon. Tues g ‘lég ’85 c“g§ %i%g 'ﬁl.:.’ﬁ &3 § Q
- | © 9 o @ = | Qw | 9o a]
Orliny.ab| 7% | T8 | T | 7% | 7% | 7% | 7% | 7% |78 |z|2|528 G5B 253 PO Y-
DoA™ 7 | 79 | 78 | dw | A | dm |8 |81 |86 |218[233 238 238 g23 €22 223 | § |k
SGOO(IyOrd.. 81316 8131¢| 81316| 928 | 93 | 9% | 918 | 918 | 913 =13 &3 8= P &3 33 e
LtI‘-Q\QOI:d 96,0 | 9516 | 9516 | 958 | 9% | 9% | 9% | 9% | 95 — - = = = e 2
Sowl’lldd_g 10 |10~ {10 " [10% |1038 |1033 |10% |1033 1103 o2 2 2 2 2 Q9 N
tr.L’w Mid|1012 |10 |10y |1013,4/101356 1013,4|1013,4/101314/1013; 4 ot b = S 2 28 S N
Middling...{10% (103 |10% (11 (11 |11 11 |11 = 11 5 : : g '
Good Mid..|115;g |115 5 9 9; 9 el Ll LS5 L9 LS LS .9 g
Str G'd Mid 18 168 {11518 {11914 |119:¢ |11 16 1196 |119;6 119§6 S|kl 2 o == = o I~
M'r(il’dM:l'd 11914 {119¢ 119;¢ 1113¢|1113,4/111314/1113;4 1113,4(1113,4 S| @ ol 8 SO °| : ol ' eSO ol = <
Fl'( g Fair[1257¢ 12514 1231 |12916 (12916 |12916 |12916 |12916 129,681 €| °| & Ee- 8" 8 80000 5 ° )
(1 13134 113116 {13134 113518 {13516 113918 13674 113514 1135, = T — [ — —
|Wed | Th. | Fri.|Wed | Th. | Fri.|Wed| Tn. | Fri. 2 8 g 2| A 21 o
sy . - - W X X ® -3 © g
gg‘qmy-a?m 718 | 7518 | 7516 | 7% | 76 | 7918 | 7 796 | 796 | &M= |9 | 9 | & | 8 | 9 g
GnctOrd.. 73 | 71o1g| 71516 813 | 836 | 8916 | 8l8 8516 | 8518 | 2| RIB Q& &5 ¢ =l = bt~ 8
Stooa,om.. Bljg 873 | 873 | 913 | 931 9316 | 98 | 9315 | 9yq glglgle 2. gl: sl Fe® @l <
Lor.qul:d 9516 | 933 | 93 | 9% | Olljg 9ilygl 955 | 9ll;g! 911, o = [ = =) ©0o =
St“’l’[ld_ﬂ.ﬁ 10 10315 |1031¢ |1038 1091 {10913 {1038 |109;¢ [109¢ N
Mir{ili wMid 101a 1095 1091 |101316 107 {107 |101316/107 [107g [ L I R |1
G (dlmg... 103 101‘516 101« 16 11 11,4 11116 11 1,1116 11116 . g
St(!)‘OG’l\Ild:. 11556 {1135 |11% 11946 |11%8 |11% 119,5 (1155 ({1155 e | 9: |9 |9 | S |9 §
Mi(.ld"‘;l i\!l_d 1196 {115 |113g ;111 16/1178 |117g |1113:6|117% [117 -l : . ' : . . o
Midd’g Fair|125,6 {12% |12 12016 |12% |12% (1206 |12%8 1238 | 3 S N I I A I A B R B ®
air. ... 13134 11315 11315 1135, 11333 (133 [135614 /133 |133% | © : - N R : -
STAINED. v Sat, | Mon|Tues|Wed | Th. | Fri. o'tmgl%dggosagm én I?eptc;mbﬁr for l?epb?gébiaa,o 621,40(1)); Sept.-Oct. for
X ct. : ; Sept.-Nov. for November Y ; Sept.-Dec. for Decem-
gt(;?gt 82%3“6“:{15 .......... 8. %16 6;}16 61116 6llig| 7 7 ber, 1,464,500; Sept.-Jan. for January, 2,588,900; Sept.-Feb. for Feb-
e 18] 7113] 71116| 7l116| 8 8 ruary’ 2,372,700; Sept.-March for March, 3,466,100; Sept.-April for
Migdiillllddllng ................... 8916 8916 8916 8916 | 8% | 8% | April, 2,595.800. .
MMAANNE. . o cwonsmanmman smses sews 973 | 978 | 978 | 978 | 91914l 91944 Transferable Orders—Saturday, 10:70; Monday, 10°65; Tuesday,

10'65; Wednesday,10°70; Thursday, 10-79Q; Friday, 10-80.
The following exchanges have been made during the week:

-06 pd. to exch. 1,000 June for July.- *03 pd. to exch. 500 June for May,
8

300 Nov. for Dec. even. . M. h.
-05 pd. to exch. 700 June for July. l ‘14 pd. to exch. 500 June for Aug

-14 pd. te exch. 500 June for Aug.

Tae VisiBLE SuppLY oF ‘CoTTON, as made up by cable and
telegrag}ll, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, amd consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (May 27), we add the item of exports
from the United States, including in it the exports of Friday only:

1881. 1880. 1879. 8%683)%0

Stock at Liverpool..... ..bales. 930,000 767,000 598,000
8tock at LondoN.... ceue cauen-- 46,800 49,300 42,500 12,000
Total Great Britain stock 976,800 8 16,300 640,500 §78,000
8tock at HAVIO. .o cccvae-cnnee 221,000 67,100 121,000 233,000
8tock at Marseilles.... ccec.cae 3,800 4,500 2.750 6.500
47,750 46,000

Stock at Barcelona....... . cees 31,600 45,700
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o 1881. 1880. 1879. 1878.
Btock at Hamburg.. ... «pales. 7.000 3.000 3,000 7.500
Btock at Bremen........ . Zeee. 20,900 43,200 27,500 . 44,500

- 8tock at Amsterdam........... 43,000 17.400 38,000 60,750
8tock at Rotterdam .... .. .... 5,730 2,290 2,000 12.000
8tock at Antwerp.............. 780 820 6,500 6,500
Btock at other conti’ntal ports. 10,900 14,170 9,250 20,000

Total continental ports.... 374,71C 198,180 257,750 436,750
Tota.l European stocks.. ..1,351,510 1,014,480 898,250 1,314,750
India cotton afloat for Europe. 291,000 318,000 300.000 1 92,000
Amer’n cotton afloat for Eur'pe 402,000 379,000 303,000 227,000
Egypt,Brazil,&c.,aflt for E'r'pe 47,000 20.000 12,000 19.000
Btock in United States ports .. 439,897 - 423,045 250.344 285,303
8tock in U. B. interior ports... 75,940 78,111 26,305 23,912
United Ste tes exports vo-day.. 8,000 5,000 1.000 1,00¢C
Total visible supply........ 2,668,317 2,237,636 1,791,399 2,062,965
Ofthe avove, the totals of Amorican and other descriptions are as follows:

American— <
Liverpool stocK........ .o...... 707,000 514,000 473,000 663,000
Continental stocks............. 273,000 144,000 221,000 373,000
American atloat for Europe.... 402,000 379,000 303.000 227.000
United States stock............ 489,897 423,045 250,814 285.303
United States interior stocks.. 75,940 78,111 26,305 23,912
. United Btates exports to-day.. 8,000 5,000 1,000 1,000
Total American............ 1,955,837 1,543,156 1,275,149 1,578,215
Kast Indian,Brazil, £¢.—

Ldverpool stocK......... ....... 223.000 253,000 123,000 198,000
London 8tOCK. .c..eeeecennnnn... 46,800 49,300 42,500 12.000
Continental stocks .... ........ 101.710 54,180 36,750 63,750
India afloat for Europe........ 294,000 . 318,000 300,000 192,000
Egypt, Brazil, &c., afloat.. .... 47,000 20,000 12,000 19,000
Total East India, &0........... 712,510 694,450 516,250 454,750
Total American........ ........ 1,955,837 1,543,156 1,275,149 1,578,215
Total visible supply........ 2,668,347 2,237,636 1,791,399 2,062.963
Prioce Mid. Upl., Liverpool .... S515;gd.  611y4d. 613;6d. 6316.

The above figures indicate an increase in the cotton in sight
to-night of 430,711 bales as compared with the same date of 1880,
an increase of 876,948 bales as compared with 1879 and an in-
crease of 605,382 bales as com}l)ared with 1878. .

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns,
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no lonﬁ'er exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table

American— 1881. "~ 1880. 1879. 1878.
Liverpool stock.... ...... bales 707,000 514,000 473,000 668.000
Oontinental stocks............ 273,000 144,000 221,000 373,000
American afloat to Europe.... 402,000 379.000 303,000 227,000
United States stock............ 439,897 423.045 250,844 285,303
United States interior stocks.. 132,471 143.241 42,198 39,025
United States exports to-day.. 8,000 5,000 1,000 1,000

Total American............ 2,012,368 1,608,286 1,291,012 1,593,323 .
East Indian, Brazil, &dc.—
Liverpool stock ............... 223,000 253,000 125,000 193,000
London stock...... eeieae cemena 46,800 49,300 42 500 12,000
Continental 8tocks............. 101,710 54,180 36,750 63,750
India afloat for Europe........ 294,000 318,000 300,000 192,000
Egypt, Brazil, &c., afloat...... 47,000 20,000 12,000 19,000
Total East India, &c.... .. 712,510 694,480 516,250 4R4,750
Total American..... S 2,012,368 1,608,286 1,291,042 1,593,328
~Puer
Total vigible supply ....... 2,724,878 2,302,766 1,307,292 2,078,078

§¥" The imports into Continental ports this week have been
24,000 bales.

These figures indicate an ¢ncrease in the cotton in sight to-
night of 422,112 bales as compared with the same date of 1880, .an
fncrease of 917,586 bales as compared with the correspondin
da.;,e of 1879 and an ¢ncrease of 646,800 bales as compared witﬁ
1878.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement: o

Week ending May 27, '81. || Week ending May 28, ’80.
Réccip{s. Shipm'ts| Stoek. ||Receipts.|Sh fpm'ts Stock.

Augusta, Ga..... 267 1,526 | 11,329 373 1,497 11,027
Columbus, Ga... 150 1,111 5,678 75 389 6,559
Macon, Ga.... .. 51 257 5,007 15 238 1,474
Montgom’ry,Ala. 176 539 4,119 138 263 5,271
8elma, Ala.... .. 133 465 2,468 147 217 1,632
Memphis, Tenn..| 1,226 | 12,419 | 3R,014 1,039 8,036 | 42,694
Nashville, Tenn. 538 1,580 8,127 394 4358 9,154
'l'ot@],old ports..| 3,241 17,927 | 75,940 2,181 | 11,078 78,111
Dallas, Texas. .. 46 217 2,870 6 774 512
Jefferson, Tex... 79 897 810 55 80 150
Bhreveport, La.. 395 2,142 4,064 348 1,165 2,115
Vicksburg, Miss. 493 1,127 1,340 151 171 635
Columbus, Miss,. 40 536 709 6 3 306
Eufaula, Ala.... 185 240 1,173 2 2381 1,961
QGriffin, Ga....... 15 31 231 ceen 20 939
Atlanta, Ga.. ... 122 ee-.| 10,146 102 1,614 7,788
Rome, Ga.. ..... 162 9833 635 69 557 2,753
Charlotte, N. C*. 212 262 200 475 693 897
Bt. Louis, Mo....| 3,822 9076 | 23,758 1,314 | ~ 5,096 | 40,958
Cincinnati, O.... 9,372 10,520 10,215 4,519 6,043 6.016
Total, new ports| 14,913 | 26,031 | 56,531 || 7,137 | 16,451 | 65.130
Total, all ... __. 18,184 | 43,951 {132,471 | 9.3181 27,522 |113 241

* This year’s figures estimated.
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The above totals show that the old interior stocks have (.

creased during the week 14,636 bales, and are to-night 2,171
bales Zess than at the same period last year. The receipts at
i‘;he same towns have been 1,060 bales more than the same week
ast year. ‘ '

RECEIPTS FROM THE PrLANTATIONS.—The following table ig
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some.
times misleading, as they are made up more argely one yeap
than another, at the expense of the interior stoeks, We reach
therefore, a safer conclusion through a eomparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts op
Southern consumption; they are simply a statement og the
weekly movement from the plantations of that part of the €rop
which finally reaches the market through the out-ports,

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |Stock at Interior Ports Rec’pts from Plant’ng,
ending= | 1870, | 1880. | 1881. | 1870. | 1830, | 1851 | 1870 1850. | 1881,
Mar. 11 ..... 78,400 64.368/140,120/150,418,239,096/255.017| 72,289 51,085 150,597
w18 60.202| 49,811/103,200/141,612(¢81,047(237.314| 42,396 40.662/110.497
“ 23 ... | 60698 53410 93.690/131,163266,120/277,095| 50,549 33.492| 81 ggg
April 1.. ... 54,283| 47.393| 78,514|116,879|250,223/266,579| 30,699| 40.496| 67 101
L 44,851| 37,223 65,606/107,005252,195|240,879| 34,977| 30,505 3,906
w15 40,187/ 33,910| 66.579| 91,986,238,556/237,401| 25,143| 24.971| 51101
22......[ 38,183 88,714| 60,718| 87,201(220,936/218,560| 81,511| 19,004| 42,177
“.o29..... 22,263/ 80,838| 47,729| 78,962|204,154(204,211| 13.951] 14.076| 33,080
fay 6...... 19,031 25,661 45,535| 71,546,186,658/193,949| 11,615 8.165| 35979
w13, 10,807 24.636] 49,150/ 59,249/176,157|175,316 7.600| 14.135| 80 517
“ 20, ....| 16673| 26,514 42.415| 51.420/161.455/158,248| 8.853| 11,812 2547
“ g 17113 23,764 36,851/ 42.108'143,241152.471| 7362 5550 11074

The above statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 5,624,799 bales;- in 1879-80 were 4,875,382 bales; in
1878-79 were 4,426,267 bales. '

2. That, although the receipts at the out-ports the past week
were 36,851 bales, the actual movement from plantations wag
only 11,074 bales, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for
gh? same week were 5,550 bales ang for 1879 they were 7,882

ales. :

WEATHER REPORTS BY TELEGRAPH.—The weather the past
week has been favorable for the development of the crop in a
large portion of the cotton States, but in some districts there are
complaints of too much rain, and in others of too little. In the
Southwest, and especially in Upper Texas, parts of Louisiana,
&ec., rains have been heavy and grass is becoming troublesome

Galveston, Texas.—It has been showery on two days the past
week, with a rainfall of eighty-six hundredths of an inch,
Prospects are fair, though many sections complain of excessive
rain, grass and scarcity of labor. In the lower half of the
State, corn is tasseling and cotton is beginning to bloom. The
thermometer has averaged 79, ranging from 66 to 88. .

Indianola, Texas.—We have had a shower on one day the
past week, the rainfall reaching fifty-eight hundredths of an
inch. Crops are doing well enough. Average thermometer 79,
highest 89 and lowest 66. ,

Corsicana, Texas.—We have had ramn on four days the
past week, the hardest for years. The rainfall reached seven
inches and eighty-three hundredths. No serious damage has
been done, but much damage is feared unless dry weather ensues,
as work is suspended and weeds are growing so fast that they
are becoming troublesome. The thermometer has ranged from
61 to 93, averaging 76. ,

Dallas, Texas.—It has rained hard on three days the past
week, interrupting wheat harvest and other work. The rain-
fall reached two” inches and fifty-five hundredths. There is
about twenty-five per cent decrease in wheat acreage and the
yield promises to be about twenty bushels per acre. Dry
weather is wanted ; grass is growing, and labor is scarce, com-
manding one dollar and a half per day, and rations. The ther-
mometer has averaged 75, ranging frem 60 to 93.

Brenham, Texas.—It has rained hard on three days the past
week, the rainfall reaching three inches and twenty-five hun-
dredths. Accounts from the interior are conflicting, but on the
black lands weeds are growing so fast that they are becoming
troublesome. A few cotton blooms are ‘reported. Average
thermometer 77, highest 92 and lowest 64.

Waco, Texas.—It has rained hard on three days the past
week, the rainfall reaching two inches and seventy-five hun-
dredths. Probably no serious damage has been done, but we
are having too much rain. The thermometer has ranged from
62 to 90, averaging 75. .

New Orleans, Louisiana.—We have had rain on five days
the past week, the rainfall reaching three inches and seventy-
six-hundredths. The thermometer has averaged 77.

Shreveport, Louisiana.—It rained on the first two days, but
has been fair the balance of the week. The rainfall reached
one inch and seventeen hundredths. Average thermometer 78,
highest 90 and lowest 66. ' ‘

Vicksburg, Mississippi.—We have had rain on-two days
the past week, and the balance of the week has been pleasant.
Weeds are growing so fast that they are becoming troublesome.

Columbus, Mississippi.—It has rained on four days the dpasfr
week, the rainfall reaching two inches and eight hundredths.
Crops are grassy.
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) , Arkansas.—Five days of the past week have
be'»mntgﬁ ﬁ;f’svith rain on four days, and the remainder of the
week has been fair to clear. The rainfall reached one inch and
sixty-three hundredths. The thermometer has ranged from
> raging 69.

62;%3;’%2 fveng;;essee.—We have had rain on five days the
ast week, with a rainfall of one inch and eighty-eight hun-
gredbhs. The thermometer has averaged 71, ranging= from 54

tof[%bile, Alabama.—It has been showery on two days the past
week, and the balance of the week has been pleasant.” The rain-
fall reached six-hundredths of an inch. .The crop is developing
promisingly. Average thermometer 76, highest 88 and lowest 65.

Montgomery, Alfabama.—It has sprinkled lightly on one
day the past week and the rest of the week has been pleasant
and warm, The rainfall reached but nine hundredths of an
inch. The crop is developing promisingly. The thermomster
has ranged from 60 to 89, averaging 75.

Selma, Alabama.—It hasrained slightly on two days the past
week, and the balance of the week has been pleasant. The rain-
fall reached twenty-six hundredths of an inch. The crop is de-
veloping promisingly and the fields are clear of weeds. The
thermometer has ranged from 61 to 92, averaging 77.

Madison, Florida.—We had rain on one day the early part
of the past week, but not enough to do much good. The latter

srtion of the week has been clear and pleasant. The days have
Been warm but the mights have been cold. The thermometer
has averaged 79, ranging from 68 to 90.

Macon, Georgia.—We have had rain on one day the past
week. We are now needing rain badly. Average thermometer
72, highest 84 and lowest 59.

- Columbus, Georgia.—We have had no rain during the past
week, The days have been warm but the nifhts have been
cold. Average thermometer 80, highest 90 and [owest 62.

Savannah, Georgia.—We have had rain the past week but
not enough to do much good, The week has been dry and cool.
Average thermometer 73, highest 82 and lowest 61.

Augusta, Georgia.—The weather has been pleasant but dry
during the past week, the rainfall being but seven hundredths
of an inch. We have secured a good stand of cotton. The crop
is developing promisingly. Accounts are generally very favor-
able, except that, points where soil is light want raim, as cotton
has failef to come up. The thermometer has ranged from 62 to
89, averaging 75. _

Charleston, South Carolina.—We have had no rain during
the past week, The thermometer has ranged from 63 to 99,
averaging 73.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
May 26, 1881, and May 27, 1880. : _
May 26, '81. May 27, '80.

i e Feet. Inch. Feet. Inch.
- New Orleans........ Below high-water mark.. 2 4 3 2
Memphis...,........ Above low-water mark... 22 7 14 11
Nashville........... Above low-water.mark... 4 4 4 9
Bhreveport.......... Above low-water mark... 19 6 10 6
Vicksburg.... ...... Above low-water mark... 40 7 29 8

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point. '

Euuson & Co.’s CIRcULAR FoR MaY.—We have this week
received Mr. Ellison’s circular dated May 10, and we give it
below : '

COURSE OF THE LIVERPOOL MARKET, APRIL 9 TO MAY 10.

Our last report was issued on the 9th ult. The market was
firm and had just advanced 24d.- to 3-16d. upon previous low
rates. -Since then the tone has been %:iet, with a moderate
demand, freely supplied. Up to Tuesday last (May 3) the ten-
dency of prices, with slight fluctuations, was downwards, and
the rates current on that day showed a decline of 5-16d. for
Spots and 5-16d. to 11-82d. for futures, from the quotations of

pril 9th ; middling upland sinking to 5 13-16d. on the spot
and to 5%d. for ay deliveries. During the interval the
market was adversely influenced by the continued heavy move-
ment at the American ports, the rapid increase in the stock
here, and the fear that financial difficulties would be experienced
- 10 connection with May deliveries, in which it was known that
an unprecedentedly large business had been done. The low
prices induced spinners fo operate more freely, especially as in
Inany instances the mill stocks had been reduced to a bare
working compass. The result was an increased business on
Wedl_lesday and Thursday, and a recovery of fully 1-16d., and
Dccasionally J4d. per 1b. Moreover, confidence was strengthened
by the fact that the May deliveries were going through the
bleﬁml_lg House without any hitch. There was no general

Ehe_f 0 any immediate sustained improvement, however,and
a quieter feeling ruled on Friday and Saturday—spot prices
ceased to harden and futures re-acted 1-16d. per Ib. Yesterday
] °re was increased weakness, spots lost 1-16d. and futures
t-32d. to 3-64d. thereby bringing prices back to the low rate
.03011?(1 on the 3rd inst. To-day the depression has been
Intensified by the failure of a large Continental firm, having

ouses in Amsterdam, London an Liverpool, and prices have

81Ven Way a further 1-164. per 1b. for spots and 1-16d. to 3-32d.

for futureg,
uc?;;npared with the rates current a month since, the spot
quotations show g decline of 3gd. to 7-16d. in the lower and

- in the better grades of American; %d. to 3%d. in Brazil ;
+ %0 %d. in brown, and %d, to %6d. in white, Egyptian ; 3d.

{ look large,

in Broach, 5-16d. to 36d. in other sorts of Surats, and 3-16d. to
74d. in Bengal. .

The following is an account of the principal flustuations in
the prices of middling upland on the spot and for forward

delivery during the past month :

Apr.-| May- June~lJuly-'Aug,- Sept.-| Oet.- | Nov.-
Spot.| May. | June.| July.| dug. Sept.| Oct. |-Nov. | Dee.

Apl. 9......... 6l1g | B1l1g | 6335 | 65 2 | 6733 | 656 | 63,4 | 61 2 | 531 .
1] 2, §78 578 578 3‘1332 6132 6332 6132 5lglﬂ 57%32
L7 PR 515,41 515;4| H3134 61;6 613 |63 613 | 53145 51040
May. 8.0 5131g] ... 5% | 5275yl 520y] 53lgy! 539, 5e7ia) 51518
oy B searives sinie 573 |...... 52735| 5293,| 6 339 | 53139| 873 | 52734
€ 10.:i00000. 153 ..., 52130( 52339 31344| 520,451 513}, 58330( 51144

Showing a net decline of 13-32d. to
9-32d. to 11-32d: for the next.

COURSE OF THE MANCHESTER MARKET, APRIL 9 To MAY 9.

There was a good business doing at the date of our last
repocrt, and prices were slightly higher than the rates current a
week or ten days previous. Since then the tone has been
quietly steady. The demand has been less active during the
past fortnight than it was earlier in the month, but a fair
amount of business has been put through, and producers are
well engaged on forward contracts. Prices have atterly given
way, in sympathy with the fall in the raw material, and the
gresent rates are about 24d. to 34d. per Ib. in the medium

escriptions of yarn, and 1%d. to 3d. per piece in the most
current makes of shirtings, lower than those of a month since.’

MOVEMENTS DURING THE SEASON, OCT. 1 TO APRIL 30,

The deliveries to English and Continental spinners daring
the first seven months of the season compare as follows with the
figures for the corresponding period of last season:

7-16d. for this crop and

Great Britain. Continent.
1880-81. ! 1379-80. 1880-81. 1879-30.
No. of bales..|" 1,876,390 1,823,710 1,677,020 1,613,720
Av.wght (1bs) : 453 450 435 432
Tot.wght(lbs)| 850,004,670 820,669,500| 729,503,700 697,127,040
Bales of 400 l
Ibs.. ....... 2,125,000 2,052,000 1,824,000 1,743,000

Two months ago we said that “It is always difficult to ascer-
taia the correct rate of consumption. The above estimates
but our impression is that they are too small.” We
are now satisfied that our estimates both for Great Britain and
for the Continent for the first part of the season were too small
by about 1,000 bales of 400 Ibs. per week. We have therefore
added 26,000 bales to the ag regate figures given in our last
report—thereby raising the English total to 1,779,000 bales,
instead of 1,753,000, and the Continental to 1,415,000 bales,
instead of 1,389,000. For the past four weeks we estimate the
consumption of Great Britain at 69,000 bales of 400 1bs. (equal to
61,000 of 450 1bs.) per week, or 276,000 bales for the mont, , and
that of the Continent at 55,000 bales of 400 lbs. (or barely 49,000
of 450 lbs.) per week, or 220,000 for the month ; making for
seven months 2,055,000 for Great Britain and 1,635,000 for the
Continent,

On the basis of the foregoing estimates, the movements for
the seven months of this season and last compare as follows in
bales of the uniform weight of 400 Ibs.:

Great Britain. Conlinent.
1880-81. | 1879-80. | 1880-81. | 1879-80.
Surplus stock, Oct. 1 .......... 27,000 27,000/ 137,000| 94,600
Deliveries to April 30..... .... 2,125,000,2,052,000(1,824,000/1,743,000
151014 o) &R 2,152,000(2,079,000(1,961,000 1,837,000
Consumption, seven montbs..|2,055,000(1,909,000 1,635,000{1,565,000
Surplus.stock April 30......... 97,000| 170,000, 326,000 272,000

During the seven months the exports of cotton goods from
Great Britain reached the large total of 2,784,000,000 yards this
season, against 2,409,000,000 yards last season ; and the exports
of yarn 141,000,000 -1bs., against 126,000,000 Ibs.; showing an
increase of over 15 per cent in piece goods and about 12 per
cent in yarn. It should be borne in mind, however, that the
stocks in first hands were almost exhausted at the commence-
ment of 1879-80, whereas they had attained their ordinary,
magnitude at the opening of 1880-81. .In other words, the
shipments this season include mcre ioods and yarn taken out.
of stock in existence or in process at the end of September than
were available at the opening of last season. The percentage
of increase in the shipments of yarns and goods is larger,
therefore, than that of the increase in the consumption of
cotton.

‘ PROSPECTS.

At the moment, the market is being depressed by a combina-
tion of adverse circumstances. The large anticipatory business
done months ago by spinners and speculators is now being
liquidated, and as an important decline in prices has taken
place during the interval, the process of liquidation is to many
a very unpleasant operation. The fact of so. cousiderable an
anticipatory business having been done, necessarily diminishes
the current demand ; the rate of consumption is unprecedent-
edly large, but the rate of buying is comparatively small,
owing to the extensive deliveries being made to spinners out of -
previous imports and other speculative purchases. This dimi-
nution in the spot demand is the more potent in its influence,
as it occurs simultaneously with an increased and increasing



stock. Then, as if the entire surroundings of the market were

_while prices are 1d. to 1’4d. in the lower and 24d. to %d. in the
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not already gloomy and dispiriting enough, exaggerated esti-
mates of the new American crop are already being industriously
promulgated. A very similar state of things existed twelve
months ago, the lowest prices being touched in May. There
was the same talk of impending_financial troubles amongst
speculators ; the same conviotion that a further serious decline
in values was at hand ; the same desponding view of the future.
But by and by everything changed ; and so it will be this
year. It is true that there is muach more cotton in sight this
year than last; but the rate of consumption is much larger,

medium qualities of American below the lowest rates of last
year, which were touched on the 11th May, and, for most posi-
tions, again at the end of that month.

Jore Burrs, BAGGING, &c.——Bagging has not been ‘taken
except in small lots, but the market 1s steady, and sellers will
not shade quotations, which are 9%4ec. for 134 lbs., 10@10%e. for
2 1bs. and 10% @11e. for standard gardes. The sales are about
Butts continue to move, and the market

tables a daily and monthli statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month

since September 1 has been as follows:

the shipments from Calcutta, Madras, Tuticorin, Carwar, &e
enable us, in connection with our previouslv—received report fror;

Bombay, to furnish our readers with a full and complete India
movement for each week.. We tirst give the Bombay statement
for the week and year, bringing the figures down to May 26.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments since Jan. 1.

Great | Conli-
Brit(u'ni nendt.

Receipls.
This
Weel.

13,000

Shipments this week.

Qonti-
nent.

Greal Sim:T
Jan, 1,

Brit'n.

188120,000{36,000|56,000
1880(15,000!46,000,61,000

Year

Toltal.
1{)9.000%371.000 " 570,000
264.000/341.000| 605.000
1379|18/000|23.000|41,000|133.000|235,000{ 418,000
1878| 4'000!30.000/31,000/230.000{321,000] 554,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of 19,000
bales, and a decrease in shipments of 15,000 bales, and the
shipments since January 1 show a decrease of 35,000 bales,
The movement at Calcutta, Madras, Tuticorin, Carwar, &ec., for
the same week and years has been as follows.

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Total.

—

840,00

62.000| 852.000
35,000 623000
35,000| 693,000

is very firm. There have beenl sales of 3,000 bales at full -
ﬁ§ures, and the market closes with sellers quoting at 21 1-16@ Shipments this week. Shipments since January 1.
. 7 . . . b
2%¢. for paper quality and 2% @3c. for spinning grades. Year areat | Conti- | 1o areat Conti-
Britain.| nent. * | Britain. nent. Total.
CoMPARATIVE PorT RECEIPTS AND DaiLy Crop MOVEMENT.—
A comparison of the port movement by weeks is not accurate, igg(l) ........ sime | wooe| 1006 | 156,000 so60 | doaes
3 3 avofthal L50V.ceecee. {y ) ’ b) 9 s} ’ 0 208,
. a3 tlt% we%;s 11111 different yearildo ngg e(ild t,(())n the Siﬁle dat); o:i1 the | 18797272070 76000 | 6000 | 15.000 | 104,000°| 69000 173'888
monuh. e have consequently adde our other standing | 1878........1 .--... 2.000| 2,000 | 15,000 | 37,000 52,000

& For the past few weeks we have omitted from the above table
(Calcutta, Madras, &c.,) this year’s weekly figures, as we found there
were inaccuracies in them as cabled to us. We are, however, making
new arrangements, under which we hope not only to prevent errors, but
also to greatly improve this feature of our report.

4. ._4
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ports this
1,051,378 bales more
to the above totals to Apr
shall be able to reac
for the different years.

% This statement shows that up to April 30 the receipts at the
ear were 720,489 bales more than in 1879-80 and
than at the same time in 1878-79. By adding
il 30 the daily receipts since that time,
an exact comparison of the movement

i 1881. | 1880. | 1879. | 1878. | 1877. | 1876. and shipments for the past week and for the corresponding week
' Tot.Ap.30|5,359,356|4,638,867(4,307,978/4,099,7903,834,7863,921,275 of the provicus iwo yeart. M.
May 1....| 8. 3391 2575 4145 2,013 3,097 Alevandria, Egypt r ]
i « g...| 11062] 8. 6451| 2707 5361, 3,551 May 26." o AHED: 1879.
‘ g L 3.... 7,496 4,642 2,455 7,161 1,675 7 4,906 Beoeipt‘ (omtm*)_
S S 7,317| 4,633 8. 2,032 4,512 3,098 This week.... 5.000 1,300 - 3,000
“« 5.... 4,354|  4,696| 4,854 8. 2,032 4,76 Since Sept. 1| 2,752,000 3,201,000 1,583,000
iE “ 6.... 6,798 4,017 3,936 5,164 8. 4,691 This | Since || This | Since || This Since
: “ 7 ... 6,174 4,282 2,726 4,062 5,213 8. weelc. |Sept. 1. week. | Sept. 1.|| week. |Sept. 1
r : 8.sa0 8. R 4,366 2,439 3,8?1 4,187 7,008 | Exports (bales)— - "
¥ 9....] 10,882 8. 2,621 4,257 2,435 2,484 o Liverpool..... ....| 1,000/230,750|| 3.000/236.000!| 3,000|167,000
«10.... 8,079 7.180 1,953 4,836 1,791 4,642 To Continent ........ .. --.1139,632 1,2(00 171,744} ......] 76,5
:11.... 5541 2,430 8. 2,925 3,575| 3,478 Total Europe...... 1.000/370.352)| 4,200/457,744! 3,000]243,500
12.... 7,036 4,197 3,998 8. 2,189 3,594 | T« A cantar is 98 1bs.
“13.... , ,5 1 v e . e
. li 1; ;::i g‘s’;‘;g ;’3 61 ;'ggé 481' - 2,882 | This statement shows that the receipts for the week ending
e ) g ’ ' ' 8. | May 26 were 5,000 cantars and the shipments to all Europe
15.... 8. 3,150 1,771 3,619 2,644 6,189 | were 1,000 bales - X
“ 16.... 9,045 8. 4,303 3,232 2,075 2,736 ! ’ -
“17.... 8,681 6,630 2,718 2,607 2,895 2,902 | MANCHESTER MARKET.—Our report received from Manchester
“18.... 6,311 3,363 8. 2,703 3,634 2,039 | to-night states that prices for twists and shirtings are unchanged
“19.... 5,199 5,658 4,074 8. 1,304 3.841 | and that the market is barely steady. We give the prices of
«wo0...| 7065 2612 4,097 4,140 8. 1,775 | to-day below, and leave previous weeks’ prices for comparison:
wor...| 7026 5096 2,759 2,696 2,927 8 -
’ . 1881. )
“22. ... 8. 2,784 1,541 2915 2,756/ 4,304 : Tl 1882 P
«23....| *10,770 8. 1,484 2,129 go1| 2,427 32s Cop. | ~ 8l lbs. | aig. | 328 Cop. | 8% Ibs. | Mid,
“24.... 5,583 5,911 2,733 5,149 1,843 3,856 Twist. Shirtings. | gp ds| Iwist. Shirtings. | Uplds
o B v i e B - . alnd s d| a |a a d Al a
“26.... 5,068 4,913 3,913 8. 1,171 2,245 o 1 O P - 1,4 . |8 d. s d.} G
- o == - ’ 285 | Mar25| 9° @ $7%|6 7927 9 | 6316 (11 @11k|7 4328 3 | 7%
Y 6,092 2,643 3,259 4,072 8. 1,519 A[zr. é g g g';eg glsgg 8 glla ]i{ @}i}:; {E@g g 311:
- = p— ¢ al0 1 @ @ :
Total..... 5,530,131|¢,733,9284,382,513(4,185,0143,896,997(4,006,262 | . « 15| 9 @ 976 9 @8 O 1.6 1 llow @11l |7 1928 0 |7
B ete Aoy 27 4 22| Sua oalu Saa? S niellCe S10%I7 10,92 10w o
'nt . . ¥ = ) “ ] @ » 16
Dgﬁ rec’pts May 27 ?4 64 : 98:54 (., 96-30 96°50 9559 May 6| 8%@ 9L|8 527 8L 578" 9% @10Lk|6 9 @7 9 6%
» A correction of previeus receipts of 4,832 bales added. « %g g%g ggg gzg; gg g;,"ﬁr gg @}ggg 3‘2@; 312 gg‘“
. N . g 8 @ 9 @ 16
~ This statement shows that the receipts since Sept. 1 up to| “ 27| 8%2 9%i6 53@7 8} Slhigl 9% @104i6 7327 7] 6l
to-night are now 796,203 bales more than they were to the same THE Exroﬁ'rs o Cortox from New York this week show 8

day of the month in 1880 and 1,147,618 bales more than they were
to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to |

May 27 in each of the years named.
Ixpia CoTToN MOVEMENT FROM ALL PorT3.—The figures which

Monthly Year Beginning September 1. The above totals for this week show that the movement from
‘Receipts. |  1880. 1879. 1878. 1877. 1876. 1875. | the portskolther than %ombay 1§ e Ib(ai}es —— than for the
1 —— - game week last year. For the whole of India, therefore, the total
| |l een e seim mn iRy | shipmanschis ek aod e Jangary LIS U e o
- 318 492 ’ ’ oL ’ responding weeks and periods of the two previous ye
Novemb’r|1,006,501| 942,272| 779.237| 822,493| ©01,392| 740,116 | follows. g P E Ty AR,
Decemb’r|1,020,802| 956,464| 893,664 900,119 787,769| 821,177 EXPORTS TO EUROPE FROM ALL INDIA.
January .| 571,701 647,140; 618,727| 689,610/ 500,680} 637,067
February.| 572,723| 447,918\ 566,824| 472,054| 449,686| 479,801  Shipments 1881. 1840 2975,
March...| 476,582| 264,913 303,955| 340,525 182,937 300,128 lo all Europe | This Since This Since |. This | Since
April ....| 284,2146] 158,025 167,459| 197,965 100,194 163,593 Jfrom— week. | Jan.l. | week. | Jan.1l. | week. | Jan.1,
Total year!5,359,3564,633,867|4,307,978(4,099,7903,834,786|3,921,275 mbay.... ...| 56,000( 570,000 61,000/ 605,000| 41,000| 418,000
Perc’tage of tot. port . » other p’rts.| ......| .eec--e. 11,000{ 208,000{ 15,000| 173,000
receipts April 30..| 9274 96-86 9434 9496 93-56 Total .. .... 56,000/ 570,000| 72,000/ .813,000| 56,000/ 591,000

This last statement affords a very interesting comparison of the
total movement for the week ending May 26, and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

decrease, as compared with last week, the total reaching 11,888
bales, against 13,093 bales last week. Below we give our usua

table showing the exports of cotton from New ork, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1880, and in the last column

are now collected for us, and forwarded by cable each Friday, of

Y

the total for the same period of the previous year:

bi8ed for FRASER
LMt raser.stlouisfed.org/
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BxPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880.

e Week ending— | Same
Total | period
Ezported to— May | Ma May | May | since |previ’us

4. 11. 18. | . 25. (Sept. 1.| year.
[3verpool.ooe con-onnn-nn| 7,799 6,301] 7,507| 9,655|323,683(364,702
Other British ports....... 450] ...... 623 ceeeee 19,117| 24,795
TOTAL TO GREAT BRITAIN| 8,249] 6,301 8,130, 9,655/347,800|389,497
FHAVTO. cee wcae conssasesses 836| 715 263] 37| 31.912| 23,051
Other Frenoch ports....... 89| ciisa] sews 2] csaess 1,489 ......
TOTAL FRENCH. ..cc.ua... 925 715 263 37(°33,401} 23,051
d Hanover .... 250 815] 1,034 95| 36,628] 32,587
gl:m?l:lfrgn. ................ 200 32 100{ ......| 19,003( 18,975
Other ports. ...... aeceee ..| 2,825| 4,671 3,566 2,101 39,038| 13,291
ToTALTO NORTH. EUROPE| 3,275| 5,518| 4,700 2,196| 94,689 64,853
ain, Op’rto, Gibralt'r,&c| ......| 1,600] ......| ...... 2,070 375
?ﬁx cov iy R edense] sswsss i 1,578 3,106
TOTAL SPAIN, &8 «eeeennes| ceuunn 1,600] ...... | ...... 3,648 3,781
GRAND TOTAL . cce.aae--..112,449114,134 ~].3,093'11.888 479,538|481,182

- Tyg ForLowiNg ARE THE Recerprs oF CorroN at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1880:

| Philadelphia.

. New York. | Boston. Baltimore.
Receipls - : - = ——— > :
from— | This | Since This | Since | This | Since | This | Since

week. |Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1
N.Orlans| 2,104/153,906/ ...... Z.220] cscessl]l sesnue] semsen}l  sseses
Texas....| 1,512:100,574| ...... 3,391] ...... 3,213 ceee.|  ......
Savannah| 1,851({225,537 419, 26,185 100(22,962| 1,434 56,506
Mobile...| cceeee]l  caenee] ceneas 8,200] .suseis] susesi] sessic] ceeves
Florida . . “ 4,849| ...... 2,402| ceeiit] ceica] ceiead|  aeen..
8.Car'lina] 541{140,636| ......| .c.cco] coceae]| ceiead| caenn. 18,721
N.Car’lina 154; 40,320] ...... vomisn] Sedeas] wbeses 43| 19,220
Virginia.. 666,218,333/ 1,302| 61,539 .cee-| ceen-.. 665 91,902
North.pts| 24" 4,875 2.8131156,021| —oooc| coiii| ..., 132
Tenn., &o.! 3,978 162,396{ 1,082{115,218 2,531|52,227| 1,921| 36,926
Foreign..] 557 3,987 33 129 ewess s R
This year. 11,389[ . ! 5,649;380,310| 2,634{78,403| 3,063|223,406
Last year.|13,904 t | 5,708!402,028] 583/83.594| 2,529|175.038

*1,055,413. 11,007,411.

‘Sarppiné NEws.—The exports of cotton from the United
States the past week, as per lafest m2il returns, have reached
04,838 bales. 8> farasthe Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHroNicLB last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week: : ’ "

Tolal bales.

NEW YORE—To Liverpool, per steamers Aleppo, 500....Baltic,
349....Britannic, 213....City of Paris, 92....1taly, 1,490
....Memnon, 1,804....Nevada, 1,558....Parthia, 417....

....per bark Royal Alice, 3,232..cccccecenceancenean. cscecancn 9,655
To Havre, per steamer Pereire, 37......ccceee ceeenccecceannns 37
To Bremen, per steamer Main, 95.......ccocueicniinnenccennn o 935
To Antwerp, per steamer Daniel Steinmann, 100.... ........ 100
To Reval, per bark Rosenius, 2,001..... s e e 2,001
NEW ORLEANS—To Liverpool, per steamers Andean, 3,221....
Asturiano, 4,250....8t. Louis, 2,883....per ship Bombay. —_—
VUV ceaocscac.cavccnccanncne [ L ®@ecessccnncvn evessrvavssance 9¢
To Bremen, per ships Friedrich, 5,631....Margarethe, 3,838 - 8,519
To Reval, per ship Ankathor, 2,823.....ccciceeiececcencnancnn 2.823
To Cronstadr, per bark Fredrik, 1,200....... sredie veasiiee seaws 13200
To Helsingfors, per bark Fredrik, 1,500........ .cc.... ecees-- 1,300
To Genoa, per bark Emilia T, 2,266, .....cc.cee cuu. R — eee- 2,266
To Salerno, per nark Generoso, 1,402, .. ....cvcee cennnnn eenee. 1,402
Te Trieste, per bark Mariuccia Guida, 2,248.....ccc. ccvuenn.. 2,248
’ T% V;ra Cruz, per steamers City of Merida, 750....Whitney, 1518
BB 55650525515 w S dimie cmmind < wrmm o wwmn mmese e i e et e e s §
8AvANNAH—To Barcelona, per bark Neptune, 549 Upland....... 549
Texas—To Liverpool, per ship James Duncan, 2,397....per
barks Kosmopoliet ILL., 4,122....Nadia, 2,093.............. 8,612
To Havre, per barkentine T.S.B., 1,136.....cccccu.. e S 1,136
NorroLK—To Reval, per bark Jacob Aall, 1,900........ ......... 1,900
BaLTIMORE—To Liverpool, per steamer Hibernian, 1,715........ 1,715
To Bremen, per steamer Hermann, 1,475...... 1,475

BosToN—To Liverpool, per steamers Batavia, 675....Flavian,

307 ... GlAMOTEAD, L. suuwus sossmvsns s soy ssmsmmmesibnm sasss s
PHILADELPHIA—To0 Liverpool, per steamer British Crown, 2,040. 2,040
8AN FrRANCISCO—Tc Liverpool, per ship General MeClellan, 85

(TOTRIEN) v vas siwmmmann binima s sias s Snes 5% Fa e one 5 oHesd saes 85
Pofal.cussriansuaosssans «osimons oo PSS T E ST 64,838

The particulars of these shipments, arranged in our usua’
-form, are as follows: ~
, Reval,
Cron- Genoa
stadt & and

Liver- Bre- Helsing- Sal- Yera
pool. Havre. men. fors. erno. Trieste. Cruz. Total.
New York.. 9,653 3 95 2,001 ...... 1
N. Orleans. 12,304 ..... . 9,519 5,323 3,668 2,248 1,313
Savannah.. ...... ...... ..... e ceeems cecmme s
Texas ...... 8,612 1,136 ...... ...... -. Smwe
WOPIOIR .o sapnen wosmmn  mamuss 1,900 ..onee
. Baltimere.. 1,715 ...... 1,475 ceeeee eeenn.
Boston...... 1,063 eecver ceiier eeeene eeeens
Philadelp’a 2,040 ...... ceeeer eeee-- el o
8.Francisco -1 T

Total... 35,474 1,173 11,089 9,224 3,668 2,248 1,313 64,838
Included in the above totals are, from New York to Antwerp, 100
bales ; and from Savannah te Barcelona, 549 bales.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, ete.:

Exocm TRAIY, ship, from New Orleans for Liverpool, before reported

beached at Havana in a sinking condition, having been ashore om

the Tortugas, will be condemned, as the divers report thatshe

cannot e repaired. The sound portion of her cargo will be for-
warded to destination. .

PBMBROKE, steamer (Br.), Boston for -Liverpool, was in collision with
staamer Ganos from Mantanzas for Boston, on the 20th inst., when
20 miles east of Boston Light. The Ganos sunk in filve minutes.
The Pembroke had bow damaged and her forward compartment
filled with water; she has been surveyed and will be repaired
without docking. The ferward compartment contained no oargo.

Cotton freights the past week have been as follows:

Satur. | Mon. | Tues. | Wednes.| Thurs. | Fvri.
Liverpool,steam d.|11g, @14 |l1g4DY [11g4DYy [11g4D Yy [11g4D % {11g,D Yy
Do sail...d.| 532@733| B320@733| B33@730| 533D 73| B30@T3a| 5337
Havre, steam....c. 1g* g% 1g* 1g* g% 1g*-
Do sail.. ....c. 1 ig 1 ] g 13
Bremen, steam. .c.| 7162 | T1a2g | T162% | Tig@la | 1162 | Y1s2%
Do sail..... c. cawe
Hamburg, steam.d. ig 1g 1g 13 1 3
Do gail...d. ceee —_— waine
Amst’d’m, steam.c. g 1g g 1 ig i
Do gail...d. s T ey
Baltic, steam....d.| &g 51 518 516 518 516
Do sail....... €.1932@1964(930@ 19341930 @ 1964930 B1964/930D19441930D19g4

"+ Compressed.

LiverrooL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port:

May 6. | May 13. | May 20. | May 27

Sales of the week........ bales. 54,000, 55,000 68,000 63,000
Of which exporters took .... 3,300 3,600 5,500 4,700
Of which speculators took.. 3,100 3,400 5,600 3,900
Sales American .....c.ce..ee.... 45,000 47,000 53.000 30,000
Actual export.....c.ceecu.. me 6,500 6,800 9,000 5,300
Forwarded........ .... ..... e 20,000 14,500 10,000 17,500
Tetal stock—Estimated........ 1,000,000 974,000; 983,000| 930,000
Of which American—Estim’d| 767,000 746,000 755,000{ 707,000
Total import of the week...... 70,000 43.000 85,000 126,500
Of which American. ........ 65,000 37,500 68,000 4,500

| Amount afloat..... ccce.van.n.. 253,000] 253,000] 224,000 239,000
O?! which American. ....... 143,000/ 147,000/ 118,000/ 119,000

The tone of the Liverpool market for spots and futures each day of the
week ending May 27, and the daily olosing prices of spot cotton, have
benn as follows:

Spet Saturday| Monday.| Tuesday.| Wednes. |Thursd'y.| Friday.
Market, ' , : Mod. ingq. Mod. ingq.
12:3‘6 Pe:t;( g Harden'g.|Harden'g. s\f;g?lleyd. Firm. Steady. “f;g%le;:l
Mid. Upl’ds| 5154 515;¢ 5154 315:4 515,¢ 5151¢
Mid.Orl’ns 6 6 6 6 ]
Market. -
SP.M.
Bales....... 10,000 | 12,000 { 10,000 12,000 | 10,000 | 10,000
Spec.& exp. 1,000 1,000 1,000 1,000 1,000 | ' 1,000
Futu:c? -
Market Bile
5P, M ’ Firm. Dull. Dull. Dull. Dull. lt‘eggz.__

The aotual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling olause,
unless otherwise stated.

SATURDAY.
Delivery. d Delivery. Delivery. d.
ay..... y ....... 53135 | Sept.-Oct.... ..... 53139 | May-June. ....... 6
May-June.:... ... 5313, | Nov.-Dee.... .....52335 | July-Ang.... ..... 632g
June-July..6@53132a6 | Jan.-Feb.......... 52539 | Aug.-Sept.. .... ..631g
July-Aug...... ... 6lig | May.......... ... Sept.-Oct..... .... 6
Aug.-8ept......... 6532
MONDAY.
May.cooieae caenne 6 Sept.-Oct... ...... 53139 | Aug.-Sept.........6533
Ma;-J une.... -... 6 Oct.-Nov.......... 51316 f May...occuannn o... 53159
June-July.. ...... 6 Nov.-Dec.... .... .52635 | May-June ........ 531g9
July-Aug.....611g@339 | July-Aug..... .... 6l1g ! June-July........ 53139
Aug.-Sept.. .. 6932@3;1¢
TUESDAY. g
MAY.caeeaae caannn 6 Sept.-Oct.... ..... 6 Sept.-Oct.. ....... 53139
May-June..... ... 6 ! Oct.-NOV..... ..... 513;g | June-July.... .... 53139
June-July........6 Nov.-Deec.. ....... 5% [May.....coeon ... 53149
July-Aug... ...... 6l1g | May-June.... .... 53139 | Oct.-NovV. .... .... 52034
Aug.-Sept ..... ... 6532
WEDNESDAY.
MAY. iviuecs comsas 6 July-Aug......... 6! Oct.-Nov.......... 513,14
Ma§~June. veei...B Aug.-Sept.. 63160332 Nov.-Dec.... .-... 5%
June-July ........ 6 Sept.-Oct.. ....... 32
' THURSDAY.
Juae-July ........ 6 . Sept.-Oct.. ....... 53139 | July-Aug...... ... 61y
Aug.-Sep% ......... 6530 | Nov.-Deo..... ....52333 | Oct.-NOV.......... S13;¢
FRIDAY. -
June-July.... .... (o] June-July.... .... 53135 | May-June.... .... 51544
:&ug.-Sep)t.. .l ....6532 | July-Aug.... ..... Glyg | June-July ........ 516;4
8ept.-Oct... ...... 53139 | July-Aug-.... .....6132 | Sept.-Oct.... ..... 51518 .
OctNOV s ascss sse 5131 | Aug.-Sept.. .. ....618 | Nov.-Dec.... ..... 5% 4
May-June.... .... 53130 | MAY.cvvee canennn- 515;¢

BREADSTUFFS.
: FRIDAY, P. M., May 27, 1881.

The flour market shows further and general improvement in
prices during the past week. The demand has been good,
both for export and consumption, and orders for desirable lines
have not been readily filled. The low and medium ‘“patents,”
which were long under a cloud, and very difficalt to move at
remunerative prices, have been more salable, and the views of
holders were more readily met. Rye flour is more firmly held.
To-day the market was dull and prices not fully sustained.

The wheat market has been excited and unsettled, through the
operations of a partial ¢ corner” on June contracts here and at -
Chicago, which has caused severe losses to *outside” specula-
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"~ tors, most of whom came from the Stock Exchange and finan-

cial centres. The very free movements of stocks from store,
and fresh reports of injury to the winter wheat by drought,
promoted the speculation for a rise; and the wants of the
sghort interest ” gave it impetus. To-day the flurry had ina
measure subsided ; in the early dealings prices declined, but
there was a partial recovery ; No. 2 red winter sold at $1 26}%
@$1 27%4 on the spot, $1 25%@$1 2674 for June, and $1 2376@
$1 244 for July, closing at the higner figures ; No. 1 white

- remaining nearly nominal at $1 23}¢@$1 24’4 cn the spot,

$1 23 for June, $1 22 for July ; spring wheat is also nearly
nominal, but sold on the spot yesterday at $1 16 for No. 3 and
$1 22 @81 23 for No. 2.

Indian corn has been in demand, and Western mixed has
brought more money. The apprekension of some scarcity be-
fore the next crop can become available seems to have had
some foundation. To-day the market was strong, No. 2
mixed selling on the spot at 59¢c. ard 56%4c. for June. Rye has
been dull, and barley is quite nominal. QOats have met with a
fair trade, but speculation has been less active, No. 2 graded
selling at 46¢c. for mixed and 50c. for white, and No. 2 mixed

~going at 45c. for June.

"The following are closing quotations:

Flou Grain.
No.2.......... 8 bbl $3 402 3 90 | Wheat—
Winter superfine..... 450@ 475| 8Spring........... $1'12 @127
.Bpring superfine...... 4252 450| Red winter... .. 115 @1 30
8pring wheat extras.. 4852 515| Red winter,No.2 1 2612@1 27
do XX and XXX... 5302 650 White.... ........ 116 @21 26
Wis. & Minn.ryemix. 5 50@ 5 85 | Corn—West. mixed. 55 @ 591
Wlntershipp gextras. 5 15@ 360| Waat, No.2,new. 58 @ 59
0 XX and XXX... 5752 675 Western yellow 57 @ 60
Patents .............. 650@ 825H| Western white.. 58 @ 62
City shipping extras. 5102 6 15| B8outh.yell'w Jew 58 @ 60
Bouthern, bakers’ and South white,new 63 @ 66
family brands ...... 625 700 Rye...cceeeeenn.... 109 @114
Bouth’n ship’g extras. 540@ € 00 Oats—mxed cee .. 44 @ 46
Rye flour, supertine.. 5502 6 00| White............ 43 @ 53
Corn meal— Barley—Canada W. 100 2112
Western, &ec........ 2852 3 15| B8tate, 4-Towed... R
Brandywine, &c.... 3302 3 35| State, 2-rowed... I T
Peas—Can’da,b.&f. veae@.onaan

(From the *“ New York Produce Exchange Weekly.”)
Receipts of flour and grain at Western lake and nvm- p rts

for the week ending May 21, 1881:

Flour, Wheat, Qorn, Oats, Barley, Rye,
bbh. bush. bush. bush. bush. bush.
Al— (196 [bs.) (60 Ilbs.) (56 1bs.) (32 1bs.) (481bs.) (56 1bs.)
Chicago .... ... 60,637 181.323 955,159 708,197 55,513 11,612
Milwaukee..... 103,438 155.380 20,600 93,250
Toledo ......... 920 220,961 280,222 29,728
Detroit......... 6,437 46,517 9,821 6,136
Cleveland...... 879 15,500 44,500 21,660
Bt. Louis....... 26,170 249,086 685,210 155,145
Peoria......... 5.065 - 16,200 405,225 306,475
DUluth..cceccae  cecece  ccceee  ccesme  seescs
tal . ... 203,546 884,967 2,100,737 1,320,531 113,271 32.107
ﬂame time ’80. 110,252 1,262,516 3, '326.109 993 819 71,647 66,693

Total receipts at same ports from Dec. 27 to May 21, inclu-
sive, for four years :

r o A s 2 4
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1881. 1880. 1879. 1878.

Fiour.......bbls. 3,382,970 2,229,383 2,569,194 2,381,642

- Wheat.....bush. 15,144,438 17,002,781 22 485.393 24,680,397

Co 34,197,999 52,300,549 31,211,969 33,030,279

12,403,960 10,121,321 10,032,578 9,590,733

3,484,017 2, 26 420 2,138,846 2,606,306

687,533 419 1,211,654 1,647,221

Total grain .... 66,917,964 82,571,490 67.080,410 71,555,539

Comparative receipts (crop movement) at same ports from
August 1 to May 21, inclusive for four years:

1880-81! 1872-30. 1878-79. 1877-78.

; Flour.... ...bbls. 7,057,100 4,402,275 5,313,730 5,154,036

Wheat..... tash. 68 ,311,296 67,458,650 78,534,159 68,166,288

o I . 984,907 70,140,323 = 71,282,364 63,119,895

OBtS .. couoioenna : 34 533,465 17.917,240 25,992,590 22,022,290

Barley ........... 11,371,839 9,397,851 9,180,592 - 9,085.166

BY®.ccsisassoanss 3,149,341 3,358,715 4,167,997 3,624,041

Total grain.... 212,380,848 168,272,779 189,207,702 170,997,630

Comparative shipments of flour and grain from the same
ports from Dec. 27 to May 21, inclusive, for four years:

weeks ended :

1881. 1880. 879. 1878.

Flour..... ..bbls. 3,294,495 2,010,034 698 513 2,363,221
Wheat .....bush. 16,194,785 14,823,797 18,328,272 21,933,682
Corn.... coceevans 27, '534.316 38,498,383 25,606,639 27,131,470

} OatBe.ne canee--ne 10,737,111 7,794,661 7,391,396 5,318.860
i Barley. .......... 1, 865 399 1,466,309 1,863,021 1,452.720
) 3 (- T 0,317 770,479 1,053,146 1,293,286

| Totalgrain .... 57,261,928 63,353,629 54,242,474 57,140,028

Rail shipments from Western lake and river ports for the

f 1881. 1880. 1879. 1878.
Week Week Week Week
May 21. May 22. ' May 24. May 25.
Flour.... cecevece ....bbls. 131,490 80,116 95,271 73,979
| Wheat....ccce caeeen bush. 407,202 181,089 625,712 369,933
: [ 071 ¢ | AR, 532.:20 496,318 1,233,910 900,705
! OB cisvewns rsnn soe sonoss 726,386 661,573 521,940 620,920
i T O A —— 50,802 51,597 54,996 27,013
RY€oceeeeannennceinannnans 35,107 47,280 33,526 38,365
Total........ veveseees 1,733,217 1,437,857 2,470,084 1,957,051
i§$:0 for FRASER
& hser.stlouisfed.org/ -

[Vor. XXXIT™
Rail and lake shipments from same ports for last four weeks:
Week  Flour Wheat .. Qorn Oals, Barl
ending— _ ools. bush. -~ bush. - bush. ?t:’fy ' R‘W}{ -
May 21...174.690 2,812,814 2,374,914 948,608 53,802 38.107
May 14... 90,181 2,008.625 1,668,638 371964 27.384 21.733
May 7...122553 2,081,328 2,380.943 439,243 47.987 25.339
April 30,166,609 1,187,940 1,999,905 500,062 53,693 37.070
Tot,. 4 wis.534.033 8,088,707 8,424,434 2,262.877 182,868 1
O e 80 487,817 5.749,929 10,151,005 2,756,807 245429 162" gi‘%

Receipts of flour and grain at seaboard ports for the week
euded May 21

Flour, Wheat, Corn, Oats, Bar Rye,

At— bbls. bush. bush.  bush. bush. bush
New York.. ..... 73.923 1,594,412 3,373,355 210,525 37,400 27,41(')
ton. .......... 34,767 '-30,130 193,340 43,125 2,5C0 430
Portland ...... .. 1,800  ...... 5250 2,500  ...... ......
Montreal......... 17.831 120,460 76,620 65,304 .... . 74,033
Philadelphia..... 13,520 391,508 201,900 79,256 1,200 1,300
Baltimore....... . 17,459 417, 225 62.800 23,000 ...... 1,500
New Orleans..... 14,178 12 - 27,618 22,428 ...... Nisinee
Total week.. ... 173.528 2,554,647 3.940,883 446.438 41,100 104 ,673

Cor. week ’80.... 185,079 1,655,407 2,565,670 619,255 11 ,881 108,402

Total receipts at same ports from Dcec. 27 to May 21, inclu-

sive, for four years : .
' 1880.

1881. 1879. 1878.
Flour........Lbls. 5,168,425 3,419,990 3,991,943 3,390,177
Wheat......bush. 27.133.168 22,370,050 32310734 ~ 28,036,703
COrD. romnnreenns 35211499 50,640,270 43,169,929 13,636,583
OBLB. oo vmnn oo c 332008 8132805 7606766 6579015
BATIOY oo crnenrnns 1955808  1,563.660 1,389,367 2,186,277
BYO.ns crononne 729.871 595,538 1,425,450 1,797,421
Total grain .... 73,403,250 83,303,717 £5,902,266 82,270,899

The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of April,
1881, and for the ten months ended the same, as compared
with the corresponding months of the previous year:
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* Included in the foregoing totals are the reports from Milwaukee,
New Haven, Portland, Rlchmond and Willamette, the detalls for April,
1881, being as follows:
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rley—
B‘i; els
Yalue
‘Indian corn—
Bushels..........
Value $
Indian corn meal—
Barrels

................

......

......
......

..........

..............

Value
Wheat flour—
Barrel8 .... .....-
V:llue Pl $
Total values—
April, 1881..... $
April, 1880..... $ 48,500

10 monthe= 352,594
723,503

......

......

------

......

......

4,600
4,450

238,579
259,979

9,575
55,335

329,012

414,583

Rich-
mond. _

......

......

......

13,167
92,567

92,567
160,339

Willam-
ette.

......

......

35,814
145,634

v
242,924
183,938

43,565 1,258,433 1,430,901 2,053,249
52,923 1,061,972 1,444,408 3,926,570

rts from United States seaboard ports and from Montreal
for week ending May 21, 1881:

- Flour, Wheat, Corn, Oals, Rye, Peas,
From— bbls. bsuh. bush. ' bush. bush.  bush.
New York ..... 96,318 433,003 961,725 2,342 35,533 2,604
Boston ........ ,684 139,003 35,000 ...... ... ...
Portland.. .... ...-... s presecs  ae sen e ee... .
Montreal.. .... 11,388 156,725 32,014 32,012 ...... 234,835
Philadelphia.. 2,062 177,846 1,i8 ..... s seemen  sesews
Baltimore..... 18,680 198,583 184,628 ...... ...... ......
New Orleans.. 167 60,000 165,738 ...... ......  ewees
Total for w'k 163,299 1,221,160 1,380,291 34,354 5,533 237,439
Same time ’80. 108,833 2,189,685 1,750,504 92,788 41,665 91,956

“The visible supply of grain, comprising the stocks in granary
at the principal points of accuwmulation at lake avd seaboard
ports, and in transit by Lake canal and rail, May 21, 1881:

Wheat, Corn, Oals, Barley, Rye,

In store al— bush. bush. bush. bush. bush.
New York ........ 1,291,697 284,079 -521,060 -41,247 31,570
Do. afloat (est.) 505,000 1,078,000 162,000 63,000 34,000
Albany..... cccc.. 5.000 9,000 12,000 142,000 23.000
Buffalo.....,...... 397,358 593,465 7,278 27,619 2,958
Chicago...A...... 4,128,374 2,560,984 1,411,889 - 96,526 30.575
Milwaukee. ...... 2,100,051 749 - 63,768 145,946 - 7.417
Duluth............ 1,266,000 5000  _..... ... ...
Toledo.... ........ 368,981 221,158 37,450 12,000  ......
Detroif..... ...... 225.498 30.881 5,069 2500  ......
0swego ...... .... 30, 50,0060  ...... 78,000 33,000
Bt. Louis. ......... 136,233 476,314 28,72 1,484 347

Boston............ 4,859 94,875 5,008 2,806 5

Toronto........... 172,753  ...... 7,691 39,555  ......
Montreal ...... .. 45,493 3,629 7,836  ...... 43,421
Philadelphia. .... 253,347 72,400 75,000  ......  ......
Peoria ......... P 29,607 186,422 . 180,630 317 11,238
Indianapolis...... 151,900 103,100 40,200  ...... .. ...
Kausas City...... 78,423 55,810 0,249 . ceeise mcesus
Baltimore ........ 458,306 111,109  ...... ..., ......
Down Mississippi. 289,656 440,745 ..., ... ...
Onrail............ 1,290,838 1,231,780 804,089 51,202 41,307
On lake........ .. 2,115,956 1,401,479 222,219 3,000 - ......
al............. 1,105,000 2,222,000 110,000 30,000  ......

Tot. May 21, '81 16,561,830 11,233,009 3,721,218 737.502 267.55
May 14,°81...... 16,277,622 11,047,188 3,154,761 856,326 222,909
May 7,'81...... 17,656,198 11,879,961 3,190,602 1,091,775 400.353
Apr130,'S1...... 18,526,123 13,034,769 3,161,200 1,276,178 339.587
April 23,'81...... 19,820,832 12,829,188 3,217,537 1,440.075 293,288
May 22,°80...... 19,603,499 13,146,399 2,123,556 614,086 402,559

- THE DRY GOODS TRADE.
FRrIDAY, P, M., May 27, 1881.

The most important feature of the past week’s business has

been a marked improvement in the demand for staple cotton

goods by local and out-of-town jobbers, and transactions in this

- connection were large in the aggregate amount. The tone of

the cotton goods market has consequently assumed more firm-

ness, and prices have been advanced in not a few instances,
owing to the meagre supplies on hand and the rising tendency
of the staple. The woelen goods market has not materially
changed since last reported upon, but there was a fair move-
ment in heavy clothing woolens, partly as the result of new
business, but chiefly on account of former orders. The demand
at first hands for prints, lawns, dress goods and other season-
able fabrics was quite moderate, but ginghams continued in
good request, and a considerable business in heavy shirts and
drawers was done by manufacturers’ agents. The jobbing
trade was moderately active for the time of year, and large
quantities of staple and department goods are evidently pass-
ing into consumption, judging by the constant demand for re-as-
Sortments by retail buyers. _
Doxestic Corron Goops.—The export movement in cotton
goods was unusually large, 8,447 packages having been shipped
from this port during the week (including 4,444 to Africa,
2457 to China, 261 to Brazil, 227 to Uruguay, 234 to Great |

mtn® =

Britain, 214 to France (Marseilles), 219 to U. 8. of Colombia, 91
to Argentine Republic, 85 to Venezuela, &e.), maRing the total
exports since January 1st, 59,907 packages, against 88,346 for
the corresponding period of last year. There was an active
demand for brown and bleached goods at first hands, and prices
were slightly advanced, not only on low-grade fabrics, bat also
on some of tke best corporation makes. Colored cottons were
also in good request and Amoskeag denims, cheviots, &c., were
marked up by agents. The supply of plain and colored cottons
has rarely been so light at this stage of the season, and the
tone of the market is unquestionably strong. Print cloths
were very active (488,000 pieces having changed hands during
the week) and prices continued strong, closing at 4c. for extra
64x64s and 3 9-16@3%6c. for 56x60s. Prints, lawns and printed
cotton goods ruled quiet in first hands, but a good trade was
reported by jobbers, and ginghams were freely distributed by
agents and jobbers alike. .

DomesTic WooLEN G0038.—The market for woolen goods has
displayed a moderate degree of activity, owing mainly to the
large movement on account of former orders, and prices of the
most desirable heavy clothing woolens are steadily maintained.
Heavy all-wool and cotton-warp cassimeres and suitings were
in fair request by new buyers, and there was a steady inquiry
for moderate-sized parcels of worsted coatings and overcoat-
ings. Spring cassimeres, &c., ruled quiet in first hands, but a
satisfactory business was reported by cloth jobbers. Kentucky
jeans and satinets were a trifle more active, but the demand
was irregular and confined to relatively fair makes. Flannels
and blankets have received some attention from package
buyers, but dealings were unimportant in the aggregate.
Carpets were quiet with agents, but a fair call for re-assort-
ments was reported by jobbers. Worsted dress goods and
shawls were in light demand, but knit underwear was more
sought for by Western buyers, who are making shipments by
canal. ’ '

ForelaN DRY Goobs were mostly quiet with importers, and
the auction rooms presented no special features of interest; but
a fair business in grenadines, buntings, and other light dress

i fabrics, was done by jobbers. Medium and fine black and

colored silks were in steady request, as were specialties in fancy

silks, and really desirable makes are held with more firmness,

because of the lessened supply. ' '
Importations of Dry Goods.

The importations of dry goods at this port for the week
ending May 26, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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Foreign Exchange.

Foreign Exchange.

Canadian Banks.

Drexel, Morgan & Co.,
‘ WALL STREET,
CORNER OF BI}E_A_D. NEW YORK.

Drexel & Co., |Drexel,Harjes & Ci
No.8 8orTe TuIBD 8T.,| 81 Boulevard Haussmant
Philadeiphia. Paris.

' 'DOMEBTlC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities, Gold.
&C. ught and sold on Commission. Interest allowec
on osits. Foreign Kxchange. Commercial Credite
Oable Transfers. . Circular Letters for ‘Travelers
avaliable in all parts of the world.
ATTORNEYS AND AGENTS OF
Messrs. J. S. MORGAN & CO.,

No. 22 OLD BROAD ST., LONDON.

Brown Brothers & Co.,

No. 59 WALL ST., N. Y.,
BUY AND SELL
BILLS OF EXCIHIANGE

ON GREAT BRITAIN AND IRELAND FRANCE,
GERMANY, BELGIUM AND HOLLAND.

Issue Commercial and Travelers’ Credits
IN ST1ERLING,
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

MAKE TELEGRAPHIC TRANSFERS
OF MONEY '

Between this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all
points in the United States and Canada, and
of Drafts drawn in the United States
on Foreign Countries.

S. G. & G. C. Warp,
AGENTS FOR
BARING BROTHERS & COMPANY,
§2 WALL STREET. NEW YORK.
28 STATK STREET, BOSTON.

J-&W. Seligman & Co.,

BANKERS,
No. 94 BROADWAY,
NEW YORK.

Issue Letters of Credit for Travelers,

Payable in any part of Europe, Asia, Africa, Aus-
tealia and America.

Draw Bills of Exchange and make telesraphic
transfers of money on Europe and California.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issue Travelers’ Credits, available in all parts of the
world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

“Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

Joun MunroE & Co.,

- No. 8 Wall Street, New York,
No. 4 Post Office Square,. Boston.
CHEQUES AND CABLE TRANSFERS ON
MUNROE & CO., PARIS,

STERLING CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO.

LONDON,

CIROULAE NOTES AND CREDITS FOE TRAVELEES.

Merchants’ Banlr

. OF
CANADA.

Capital, - « - $35,500,000 Paid Up,

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN MCLENNAN, Bsq,
HEAD OFFICE, MONTREAL,
GEORGE HAGUE, General Manager.
WM. J. INGRAM, Asst. General Manager

BANKERS:

LOND ENG.—The Clydesdale Banki
NEW %hx—'rne Bank of New York. 13."3?%‘?""

The New York Agency buys and sells Sterling Ey.
change, Cable Transfers, issues Credits available Ip
all parts of the world, makes collections in Canadg
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafiy
fssued payable in Scotland and Ireland, and every
description of foreign banking business undertaken,

New York Agency, 48 Exchange-place,

BENRY HAGUE
JOHN B. HARRIS Jn..} Agents.

AGENCY OF THE

_]& J. Stuart & Co.,
: 33 NASSAU  STREET,

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITHDS,
BANKERS, LONDON ;
WMANCHESTER & COUNTY BANK,
« LIMITED ;"

MANCHESTER, PAYABLE IN LONDON;
ULSTER BANKING COMPANY,
BELFAST, IRELAND
AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURG, AND BRANCHES;

ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

f{ilrners,McGowan & Co

BROKERS IN

63 Wall Street, New York.

Special attention

Stock Exchange ang New York Mining Board.

California Banks,

Foreign Exchange, Stocks and Bonds,

aid to orders at the New York

Bank

OF

BrrtisH NORTH AMERICA,

No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
| also on Canada, British Columbia, Portland, Oregen,
8an Francisco and Chicago.

Btlls collected and other banking business trans.
oot o e

Bank of Montreal.

CAPITAL, - - = $12,000,000, Gold,
SURPLUS, = = = 5,000,000, Gold,

GEORGE STEPHEN, President.
C. F. SMITHERS, General Manager.

NEW YOREK OFFICE,
Nos. 569 & 61 WALL STREET

WALTER WATSON, ‘
ALEX’R LANG, §“°"“

Buy and sell Sterling Exchange, Francs and Cable

The Nevada Bank

Transfers; grant Commercial and Travelers Credits
available in any part of the world; issue draftson
and make eollections in Chicago and throughout

ey
—

a2 A Y B el eyl 2

SAN FRANCISCO. the Domlnion of Canada.. -

New York Agency, 62 Wall St.

SURPLUS, INVESTED IN U. 8. BONDS,
$4,000,000 GOLD. .

: Kidder, Peabody & Co.,

i} BOSTON, MASS,,
Cor. Wall and Nassau Sts., New York.

London Office, No. 9 Birchin Lane.
W

Foreign Bankers.

i D RS

FOREIGN BANKERS, GEORGE L. BRANDER, Agent.
- A e the i Rt Nederlandsch 1 disch
n any pa world. Draws Exchange, -
CABLE TRANSFERS, BILLS OF EXCHANGE | Foreign and Inland, and makes Transfers of Moﬂﬁay cacriandasc ndaiscie
AND by Telegraph and Cable.
- COMMERCIAL AND TRAVELERS’ CREDITS. THE Handelsbank,
—— 2 ° . AMSTERDAM, HOLLAND.
OORRESPONDENTS : An glo—Cahfornlan Bank EsT Ams,m’) IN 1863
BARING BROTHERS & CO., London. (LIMITED). . Paid-Up Ciplta], 1'2‘000,000 Guilders

(84,800,000 Gold.)
HEAD OFFICE IN AMSTERDAM.
Agencies in Batavia, Soerabaya and Samarang.
Correspondents in Padang.
Issue commercial credits, make advances on ship

ments of staple merchandise, and transact othes
business of a financial character in connection with

LONDON, Heud Oftice, 3 Angel Court.
SAN FRANCISCO Ofiice, 422 California St.
NEW YORK Agents, J. & W. Sehgman & Co.
BOSTON Cprrespond’ts, Massachusetts N. B’K.

Authorized Capital, = = $6,000,000.
Paid up and Reserve, 1,700,000.

PERIER FRERES & CO., Paris.
MENDELSSOHN & CO., Berlin.

Knoblauch
& Lichtenstein,

BANKERS,

99 William St., cor. Exchange Place,
NEW YOREK.
Make Telegraphic Money Transfers.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, avaiiable in
all parts of the world. Collections and orders for
Bonds, Stocks, etc., executed upon the most favor-

*he trade with the Dutch East Indies.
BLAKE BROTHERS & €Oy
AGENTS FOR NORTH AMERICA

18 WALL STREET, NEW YORK.
98 STATE STREET, BOSTON

‘Nederlandsche
Handel-Maatschappi)

The Netherland Trading Soqiet!
" OF HOLLAND,
ESTABLISED 1824.

Paid-up Ca})ltal 36,000,000 Florins.
(214,400,000, Gold.)

Execute orders for the purchase or sale of Merchg.'

dise, Bonds, Stocks, snd_ other securltlesﬂe}:nuo .

ableterms. FRED’K F. LOW,
IGNATZ STEINHART, } Managers.
P.N. LILIENTHAL, Cashier.

Draw Billg of Exchange and Issue Letters o: Credtt
all principal cities of Europe.
" SPECIAL PARTNER,

DEUTSCHE BANK, Berlin.

Blake Brothers & Co,

LONDON, ENGLAND,
E PARTNERS
LAEKE BROTIIERS & CO., Boston and New York
EMIL HEINEMANN,
¥. BARRON BLAKE,
Grant eommercial and travelers’ credité.nogotm.te

Canadian Banks,

Imperial Bank of Canada

. Capital, $1,000,000.
H.8. HOWLAND, Pres’t D.R. WILKIE, Cashier.
HEAD OFFICE, TORONTO
BRANCHES: - :

St. Catharines, Port Colborne, 8t. Thomas, Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers in American Currency & Stefling Exchange.
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§ London.

bE leans, make advances on merchandise, and trans- ts in London: Agents in New York: United 8 E dthe East: make Co
A BoSANGUET, SALT & CO.,| BANK OF MONTREAL, | poIte tates, Europe and the Rast; ALy
i act a goneral financial commission business. %3 Igmbn.r e B Of T, Eggnaﬁ'érﬂn E&ge}g? lfxx%t;-?;nge' and give 8dv
!?.S-' CORRESPONDENTS: Promptest attention pald to collections payable in . OLIVEIg 8. CARTER, Agens
13 soy par of Canada. SBTANTON BLAKE § for
£, e B I& AKE BR 0 TH ER S & C 0 pproved Canadian business paper, payable in §. -HEKNRY E. HAWLEY, Americs
ay § goldor I«):lun;‘eex;g’. discgunted ug the H%”ddo%ice on } KEw YORK, January 1, 1879.
reasonabie 8, an proceeds remitie O n )
& NEW YGRK AND BOSTOR. T the Dnitod States by draft on New York. - | Office, 142 Pearl Street, New York
i

bk for FRASER
Lo ser.stlouisfed.org/






