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THE FINANCIAL SITUATION.

The extreme abundance of loanable funds the world
over is the distinguishing feature of the present period.
Ten days since tenders were received at the Bank of Eng-
land for British Treasury bills for three and six months,
and they were placed at so low a figure as to yield for the
money only at the rate of 1§ per cent per year. The expla-
nation of these low rates there, is the total absence of com-
mercial enterprise, a condition for which we see no cure
until some definite settlement has been made of the so-
called silver question.

This is of interest to us, chiefly because such a state of
the market in London promotes a similar situation here,
and furnishes a kind of guaranty of its continuance.
For while it lasts, every recurrence of dear money in Wall
Street is more than likely to be quickly responded to by an
Influx of Buropean capital. In this connection the esti-
ma?te of Mr. Burchard, Director of the Mint, of the gold
coin and bullion now in the country, is very interesting.
We l}ave just had such an influx of gold, and according

to these Mint figures, it leaves us with the following gains
as compared with 1879.

. . ‘ Gain gince
Gold Coin & Bullion.| May 2, 1881. July 1, 1879. | yuy 1, 1879.
In Treasury.... ..... $170,000,000 | $135,000,000 | $35,000,000
Inbanks............. 94,000,000 35,000,000 59,000,000
In circulation ...... 256,000,000 116,000,000 140,000,000
Tofal.covsnnsicons $520,000,000 $286,000,000 $234,000,000

In the light of the foregoing the extreme ease of money
is no surprise; and when we add to the above, the dishurse-
ments of the Treasury, the constant production of gold
which is going on, and the increase in bank circulation,
silver certificates, &c., with a return of that period of the
year-when crop requirements are at a minimum, there
seems to be not the slightest reason to anticipate inter-
ruption to the present speculation, through any want of
loanable funds, for a long time to come. That our readers
may have a basis upon which to estimate future additions
to the currency, we have prepared the following, showing its
past growth and approximately the present condition. We
have omitted subsidiary silver and some lesser items from
the statement.

Currency in United Slales.l May 2, 1881. | Jan. 1, 1881. |July 1, 1879.
Gold.....cas ceeeennnn.. ..| $520,000,000( $487,000,000 $286,000,000
Bilver*...:.qaq: dnsssmass s 33,000,000 30,000,000, 15,000,000
Legal Tenders............ 346,681,000, 316,681,000/ 346,681,000
National Bank Notes..... 351,501,342| 343,219,943| 328,224,197
Gold Bank Notes...:..... 1,099,225 1,135,260 1,467,500
Gold and Silver Certifi- '
cates outstanding...... 45,000,000 43,000,000, 15,750,000
Total.....coenccannnnn '$1,297,281,567/$1,251,036,203/$993,122,697

+ gilver includes only Standard and Trade silver dollars which are in
actual circulation in the United States.

Here is an addition to our currency of over 46 mil-
lions since January 1, and over 300 millions since July 1,
1879. Bank circulation increased 5 millions last month,
but will-show a much larger increase this month. Gold
production is ‘proceeding at the rate of about 3 millions
monthly. One can scarcely expect to see speculation
collapse in such a medium for supporting its life as this
affords. During the past week money has loaned freely
in Wall Street on stock collaterals at 3 per cent, and
on governments at 2@23% per cent, with time loans at 4 per
cent. The same or even greater plethora of loanable funds
is naturally enough observable at St. Louis, Chicago, and
other Western points, and the movement of currency to
this centre from those sections is uninterrupted. Boston
continues in a very limited way to draw upon New York,
but that is the only important interior point to which
money is being sent. The Treasury disbursements, in
excess of the receipts, are large, chiefly for called bonds.
Payments for the week by the Assay Office for domestic
bullion—nothing having been received from Europe—
amount to $571,123, The Treasury operations for the
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week ended May 19, exclusive of transfers of $2,200,000,
resulted in a loss, which is a gain to the banks, of
$2,600,780., The daily receipts by the Treasury for cus-
toms have been as follows.

L

Oonsgisting of—

Date. Aniises. cold U.8. | Sitver | Sitver
, N Notes. |Dollars.| Certificales.
May 13....| $392,834 64| $198,000/ $12,000| $1,000, $181,000
“ 14.... 375,015 13 175,000 7,000,  ...... 194,000
* 18::0s 504,064 86 251,000, 10,000 1,000 242,000
L {7 (LA 388,272 21 143,000, 20,000, 1,000 224,000
“ 18.... 495,252 45 207,006, 15,000, ...... 274,000
“ 19.... 372,581 29 209,000 8,000| ...... 155,000
Total...| $2,528,020 63| $1,183,000| $72,000] £3,000! $1,270.000

The following table shows the net Sub-Treasury move-

‘ment for the week ended the 19th, and also the receipts

and shipments of gold and currency reported by the prin-
cipal banks of this city. The net result will indicate very
<losely the gain in reserve by the banks this week, and it
should be borne in mind that last week's statement was
probably made on rising averages.

Into Banks. |Oulof Banks Net.
"Treasury operations, net ....... $2,600,780| $.......... $2,600,780
Interior movement.............. 1,987,000 239,000 1,748,000
Total.....ccoenomiiaaaiaann. $4,587,780 $239.000| $4,348,780

The interior movement given in the above table em-

braces all the receipts and shipments of gold and currency

Teported to us by the banks for the week ended the 19th,
which stated in our usual form were as follows.

Receipts at and Shipments from N. Y. Received. l Shipped.
CUITONCY - ennmeeeeeeee e e eeeeanee e $1,962,000 " $239,000
e 30) Ui L 25,000 | eenn...

b 0172 $1,987,000 $239,000

* The Sub-Treasury commenced this week to draw ex-
change on San Francisco, and two of the Canadian banks,
and one or more of the city banks, deposited gold and took
out exchange for remittance.

The stock market in its upward movement has, during
the week, had several special favoring influences. One
intended for the opposite effect (but of very little influ-
ence, because the Street estimated it at its true worth) was

the entering of the great State of New York into the |

.speculative arena. What good purpose, we would ask, can
be served, should the Attorney-General succeed in his
action against the elevated railroads. Remember that the
Ppeople who made the money by issuing watered stock are,
ms a general thing, enjoying the profits of it, are no
Jonger stockholders, and would delight to see the stock go
very low so they can buy it in again. Suppose, then, the
State could succeed in its declared purpose of having the
charters of these roads adjudged forfeited, the companies
prenounced insolvent, the whole system thrown into con-
fusion and the stock a foot-ball in' the market—what would
not this community lose, and who would profit but these
very same or other capitalists, capable of picking up the
debris, and breathing into it again the breath of life? If
the companies owe taxes which they ought to pay, proceed
against them in the ordinary way by judgment and exe-
cution ; but do not let us drag the name of this great
State into the speculations of Wall Street. |
Asalready stated,there have been this week several special
influences favoring the market. The Southwestern stocks
were affected by the progress made toward the consolida-
tion of interests; the Northern Pacifics have advanced on
the establishment of harmonious relations resulting from a
compromise between this company and the Oregon Naviga-

. tion corporation; the telegraph stocks moved upward. on

the announcement of a lease of the Northwestern company ;

value.

successful.

for some days.

sion.

redemption.

date of maturity, June 30.

1037 for the ¢« Windoms.”

—

and the trunk-line stocks have risen in response to the
report that the cutting of rates on east-bound business haq
been stopped. Of course, the speculation has extended tq
the low-priced properties ; in fact, that has been a feature
of the week. Firstoneand thenanother of these stocks hag
been advanced, in many cases apparently for no other reagop
than that for the moment it supplied the demand for some.
thing in which to trade. The inference is that outside
speculators are fully enlisted in the upward movement ang
that they are liberally buying almost anything that gives
promise of a profit without much regard to its intrinsic

The plan for the continuance of the 5 and 6 per cent
bonds at 3} per cent is, of course, proving to be, as every
careful observer knew from the first it would, entirely
The time expired yesterday during which
holders of the 6s could accept the proposition of the .
Department to extend the bonds, but the exact amount
noticed for continuance will probably not be made known
It appears, however, that less than 5 per
cent of the whole will be presented for payment on the
The Treasury Department hag
also been employing a double force of clerks examining
the applications from holders of the 5 per cents sent in for
continuance, and it is now anticipated that before Tuesday
next all of the American holders of coupon bonds and a
large proportion of the registered will request an exten
The time fixed in the Department circular for the
receipt of applications does not expire until July 1st, but
holders are of course anxious to get their notices in early
so that their continued bonds will bear high numbers and
consequently will be among the last called in for final

The anxiety to get these extended bonds is well reflected
by the condition of the bond market during the week,
which has been active and strong, with the principal trad-
ing in the 6s and 5s, which are of course wanted for con-
tinuance under the influence of the high price of 1033@
- The movement in the 4s ap- -
pears to' have halted-for the moment. - Bankers calculate
that the “Windoms” will be of two classes—the one bear-
ing date July st being continued from 6s, and the other,
dated August 1st, continued from the 5 per cents. )

The Bank of England lost £384,000 bullion during the
week, some of which has gone to France, but probably the
greater portion to the interior of Great Britain.
of France gained 9,175,000 francs gold and 537,500 francs
silver, and the Bank of Germany reports a decrease of
1,660,000 marks. The following shows the amount of
bullion in each of the principal European banks this week,
and at the corresponding date in 1880.

The Bank

May 19, 1881. May 20, 1880.
Gold. Sitver. Gold. Silver.

£ £ £ £
Bank of England........ 25,842 509} cuvs swnsmns 27,323,873].cacececnnce
Bank of France.......... 24,640,232(49,768,030|(32,711,423{19,117,412
Bank of Germany ....... 9,118,755(19,180,232]| 9,735,666/19,471,334
Total this week.......... 59,601,499|63,948,262|/69,770,962{68,588,746
Total previous week.....{59,638,891 6,8,795,51‘.“70,425,850 68,451,944

_Bankers

The above gold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself givea
no information on t!}at point. .

The foreign exchange market was firm in the early part
of the week, grew heavy on Tuesday, and broke down on
Wednesday and Thursday, the exceptional demand no-
ticed last week having been supplied and there being more
bills drawn against outgoing securities than were required
for remittance for bonds imported. _
sending abroad some round lots of securities of compara-
tively new roads with a view of placing them in Europe at

are now
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mable opportunity, and some of these are al-
ready being drawn against. The margin of profit for cable
‘transactions is t00 small to admit of much being done, -and
in fact the rise in this market has carried prices above the
London equivalent in many cases, as will be seen by the
following. .

. —

Muy 16. May 13. May 8. | May19. May 20.
N.Y.

prices.

117%
1033

5034
10854
141%4

N.Y.
prices.

1173
10434

497%
10814
1415¢
15114

613

Londn
prices.*
117:36
10373
50°04
104°70%
142:69
151°%70
20°25¢

N.Y.
prices.
11734
1044
4901¢
1076
14214
149%

59

Londn
prices.*
117:00
10371
49°96
104'81%
14210
14929

29°37+

N.Y.
prices.

117%
104
497%
108
149y
14914
5914

Lond'n
prices.*
11724
10326

5019
105'51%
142:15
14948
20-311

N.Y.
prices.
1174
10334
5014

108

142

14934
614

Londn
prices.*
11699
10356

5031
105°51%
142:88
150°09
3018+

Lond'n
prices.*
11724
10331
5068
1105517
111. Cent.| 14166
N.Y.C.. 15045 | 150%g
Reading| 20'31t| 5534
Racibiged Wbl
Exch’ge,
cables. 4'88%¢ 4-88%% 4'88L5 4-8714
* Expressed in their New York equivalent.
+ Reading on basis of $50, par value.
+ Ex-interest. . . )
Note.—The New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions. _

U.S.4s.¢c.
U.8.5s,c.
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THE READING RAILROAD AGAIN.

We have received from a correspondent at Glasgow
the following communication, which we give because it
reflects in a certain degree the opinion entertained by a
large portion of the British public with regard to the
unfortunate complications in which the Philadelphia &
Reading is at present involved.

To the Editor of the FINANCIAL CHRONICLE, New York:

Sir—I do not know that your columns are open to the use of corres-
pondents, but the importance of the subject I am about to deal with
emboldens me to offer this letter for insertion. ,

_ The remarkable events that have characterized the course of litiga-
tlon in the U. 8. Courts in the matter of the Philadelphia & Reading

" Railway are subjects of criticism and alarm on this side. This line is
undoubtedly earning more than enough to meet all its interest, and,
were it not for the untoward hitch of a year ago, would now be in high
repute. True, during the trying time of depression which s severely
strained American resources, it accumulated a heavy floating debt. But
it is also true that, with the authority of the supervising court, a scheme
was formulated which led the shareholders to come forward with suffi-
cient money honorably to discharge the debt. But at this point, on a
mere technicality, and basing their injunction on a single feature which
they thought objectionable, and which all concerned. were willing to
obliterate, the Court withdrew its sanction, stultified its own actlon,
locked up all the funds provided against the new issue, and brought
about a deadlock in the affairs of the company. This action was 8o
uncalled for, that it is freely canvassed here whether the legal authori-
ties, to whose acumen we are indebted for this decision, have been
tampered with, or have ulterior purposes to serve. What makes the
matter graver is the fact that the party at whose instigation this step
was taken are said to be large holders of the floating obligations, and
whose interest it is not to receive payment of the debt at present, when
they have such undoubted security. There are other features of the
litigation that are equally open to remark, but as they partake of the
same characteristicy, it is needless to refer to them. The whole course
of events and the procedure throughout of the anti-Gowen party seem

. 80 unaccountable, except on one supposition, that that supposition is
reluctantly being mooted on our exchanges. Can it be that the days of
railway “smashers” have not yet gone, and is it possible that an organ-
ized attempt is on foot to wreck the company, and let other concerns
share the loot ?

Now, sir, [ have traveled on two occasions all over your great country,
and have almost unbounded faith in your future. But, with your
vaunted success and progress, you are yet too young to be independent
‘of I.h'itish capital; and the British capitalist is not yet reconciled to
seeing his money played ‘“ducks and drakes’” with. I donot put the
matter one whit too strong, and our leading journals on this side will,
"3_' their comments, bear out the assertion that American railway credit
will suffer seriously unless a speedy way is found out of the embroglio
now existing. It behooves the Superior Courts that will presently weigh
and revise tlie dzcision of the local benches to be careful to deal justly
and honorably in this matter, or the far-reaching consequences will be
most serious to railway credit in the States. G.

In reply to the above we wish to remark in the first

- place that our correspondent’s strictures upon the action
of the courts, and his insinuations as to the motives that
governed that action, are alike unwarranted. The judges
who have, in one form or another, had to pass upon this
R.eﬁilding matter, are one and all absolutely above sus-
picion. On this side of the water no one has ever ques-
tioned their motives or doubted that in their decisions
they were unmoved by any consideration except a strict |

of Gowen would not think of intimating that their char-
acter was not above reproach or that they were not
regarded as incapable of being improperly influenced. As
for their predilections, it is more likely that the courts
would be biased in favor of Gowen rather than against
him. By local surroundings, by a regard for Gowen
whom they had appointed one of the receivers, and per-
haps too by a feeling that the old managers might carry
the company safely through if they were only given time
and allowed to perfect their plans, the inclination of the
judges would be apt to run strongly in the direction of
the Gowen side. Yet, without doubt, neither bias nor
prejudice had the slightest weight with them, and the only
purpose they had ¢to serve” was a correct . construction
of the law. '

Referring to the deferred-bond scheme, our correspon-
dent says that the scheme was formulated under the
authority of the Court and that subsequently the Court
withdrew from it its sanction. There appears to be a
slight mistake here. It cannot be said that the scheme
was formulated with the authority of the Court. When
the company failed, the property was placed in the hands
of receivers by the United States Circuit Court at Phila-
delphia. It was not competent for the receivers to take
any action affecting the company’s finances without express:
authority from that Court. Mr. Gowen, desiring to relieve
the company of its embarrassments, devised the deferred-
bond plan and asked the Court for permission to carry it
into execution. Without expressing any opinion as to the
plan itself, or even having the power to express.any on
such an application, the Court granted his petition (Novem-
ber 18, 1880). The application was purely a formal
one, such as all receivers have to make, and the per-
mission granted was equally formal. ‘The purpose of
the Court was to allow to the company the exercise,
in its corporate capacity and upon its own responsi-
bility, of all the privileges and powers conferred upon it by
its charter, so as to enable it if possible to extricate itself
from the difficulties by which it was surrounded. As soon:
as it came to the knowledge of the Court that a different.
interpretation was being placed on the order, the Court
took pains to declare very emphatically its true position,
and by the order of February 14 revoked so much of the-
former order as was interpreted as giving to the measure
the Court’s approval.

In this later order it is expressly stated, what every
lawyer knows, that it was not within the power of the
court to authorize the scheme—that the power rested
entirely with the stockholders, by and through the board of
directors. But even the stockholders could not transcend
the limits of their charter rights, or transgress the laws of
the State of Pennsylvania. So the legality of the plan was
yet to be determined. After mature consideration—
necessitating further delay—the Court came to the con-
clusion that the deferred bonds were unlawful, inasmuch
as being practically irredeemable they could not be
regarded in the nature of a loan, and all the power the
company had was to be found in its general authority to
borrow money. »

"So our correspondent will see that the Court did not
withdraw its sanction from the scheme, having never
given it, and that therefore it did not “stultify its own
action.” But our correspondent further says that the
action of the Court in declaring the bonds illegal was
uncalled for, which we infer to mean that as the plan
seemed to offer an easy way out of the company’s
difficulties, the Court should not have interfered. There
is no force in this argument. No matter how brilliant.

Tegard for law and equity, Even the bitterest partisan he idea may have been in itself, if the proposition was

b
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not within the authority the Legislature had granted the
company, why that was a fatal objection, and the sooner
this flaw in it was discovered and laid bare the better for
all concerned. Even our correspondent will have to admit
that it is better that the illegality of the planproposed has
been detected now while the money is still intact, than later
on when nothing should remain of the money. The lock.
ing up of the funds of the subscribers is to be deplored, but
it is a necessary incident to the work of settling the dispute.
It may be, as our correspondent says, that all the’ sub-
scribers were ¢ willing to oblitéerate ” the “single feature ”
on which the Court rested its objection to the scheme. It
would not, however, have been wise for the Court, even if
it had the authority, to have allowed such a change, as it

“could only have further complicated the affair and involved

the company in endless disputes.

We agree with our correspondent that we are not yet in
a position to play “ducks and drakes” with British capi-
tal, and we will add that we never wish to be. Further-
more, we also agree most heartily with him in thinking
that in the interest of our railway credit it is very desirable
that a speedy settlement should be arrived at. But, pray,
who stands in the way of an adjustment with Mr. Gowen,
with whom our correspondent sides ? Who, indeed, were
the prime movers against Mr, Gowen and his schemes?

~ Certainly, Mr. Gowen has encountered very little oppo-

sition from American stockholders. If our correspondent
would blame any one he must blame his own countrymen
or, more especially, the McCalmonts, who at the late elec-
tion voted on over 200,000 shares, or pretty nearly one-
third the entire capital of the company, and who have
fought Mr. Gowen with a determination equalled only by
the stubbornness with which Mr, Gowen has resisted
them.

‘Now, we do not mean to say that the McCalmonts had
not good ground for their action. On the contrary, since
they were and are of the firm belief that. Mr. Gowen is
an unsafe man at the head of the enterprise, no other
course would appear to have been open to them. Yet itis
beyond dispute that it is not the American courts, as our
correspondent imagines, which are to be held respon-
sible - for the legal webs that have been woven round
Gowen and his schemes, but the action of the McCalmonts
and their agents, who to protect, as they believed, their
interests, made use of the courts, as they had a perfect

- right to do.

It is not necessary, therefore, to suppose that railroad
smashers and wreckers are at work. The objection of
the McCalmonts to Mr. Gowen is to be found in the career
of that gentleman for ten years as the executive head of
the Reading corporation. During that time it has been
repeatedly shown that though possessed of great ability,
capable of brilliant ideas and not lacking in daring—reso-
lute and undeterred by even great obstacles—he does not
always recognize the full import of any particular policy
or act, and is often led astray by the extreme hopefulness
of his nature. We have great admiration for the man,
but, with the Messrs. McCalmonts, we doubt the wisdom
of entrusting him any longer with the sole and undivided
responsibility of managing this large concern.

One other point, and we have done with our corres.

pondent. He says that the line is undoubtedly earning
- more than enough to meet all its interest charges. Let us
.see. According to the statement made by Mr. Gowen in
- December last, November being estimated (we have seen

no later report) the net earnings of the Railroad and the
Coal & Iron Company in 1880 amounted to $8,785,586.

..The total of the fixed charges—interest, rentals, &c.—was

$9,972,230, showing a deficit of $1,186,644 ; but the

relief afforded by . scrip payments of .interest wag
$1,551,441, leaving an actual cash surplus of $364,797.
In the present year the relief on account of scrip will be
$1,257,365, or $294,076 less than in 1880, and provision
will besides have to be made for the sinking funds, which Mr,
Gowen estimated at $837,442. Altogether, then, $1,131 518
more will have to be paid in cash in 1881 than in 1880,
The net earnings 6f the two companies for the first four
months of their fiscal year show an increase of $288 152
on the corresponding four months of the previous fiscal
year. Assuming (merely for the sake of illustration) that
the same ratio of gain will hold good for the rest of the
year, the Reading will have net earnings about $850,000
above those for 1880. This would fall almost $300,000
below the additional payments required, so that instead of
a cash surplus on the year's operations, as in 1880, there
would be just about enough to make both ends meet. If
the increase in the net earnings were less than the amount
taken ($850,000) why there would be a deficit shown on
the year’s accounts, and this even after the relief afforded
by the payment of $1,257,365 in scrip. As the scrip pay-
ments diminish, the company’s interest burden will
increase. Next year $628,683 more will have to be
earned for this reason, and in 1883 the full $1,257,365
additional will have to be met. Our correspondent can
judge for himself whether the line is undoubtedly earning
more than enough to meet all its interest. '

SALES OF NATIONAL BANK SHARES.

- A well known provision of the National Banking Act
forbids associations formed under it to loan upon, purchase
or acquire their own stock except to prevent loss upon a
debt previously contracted. Of course this provision
makes wholly illegal any sale of shares to the bank ; such
a transaction can therefore be impeached, and in case of
insolvency a receiver can recover the purchase money from
the seller of the stock, and have him declared still to be a
shareholder.

This is a pretty severe experience for one who hag
parted with his property, in ignorance of the law, when it
was valuable, but wakes upto a knowledge of the law when -
the bank has failed and the stock is not only ‘worthless but
the owner liable, in its par value, for debts. A question
has, however, arisen, whether an innocent person—that is,
one not knowing and baving no reason to suspect thata
bank was a purchaser—can be proceeded against in this
manner. If he can be so proceeded against, and if a
transaction of that kind can be inquired into and im-
peached, all freedom in dealing in bank shares would be
destroyed. And yet a very plausible argument was made
in favor of that view, and a case has been in the courts
ever since 1877 in which it was the sole point raised, and
which” has only recently been. decided by the Supreme
Court at Washington.

It seems that prior to May 16, 1877, a person named
Laflin was owner of 85 shares of the National Bank of
Missouri. He was not a director, and had no personal
knowledge of the actual condition of the bank’s affairs.
On the day named he sold the shares to a broker, to
whom he delivered his certificate with a blank transfer
power indorsed upon it and signed, after the manner
usual in making sales of stocks; and he received payment
of the price. He was not informed of the name of ‘the

ultimate purchaser ; the broker was, however, in fact act--
ing for the president of the bank. The latter received
the certificate—the transfer power being still blank—and
gave to the broker his individual check for the price,
which was duly paid. He was, however, in reality acting
for the bank ; and caused the transfer power to be filled
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with the name of the bank’s book-keeper by Who‘m the
stock was transferred to the president ‘as trustee ;" and
subsequent entries in the books, not necessary to be stated
in detail, showed that the president held the stock as
trustee of the bank, and was reimbursed for the cost qf it
out of bank funds. In June following, the bank failed
and a receiver was appointed. ‘This receiver, finding by
the books that so recent a-transfer of shares for the benefit
6f the bank had been made, without any necessity exist-
ing therefor to prevent loss upon a debt.previously con-
tracted, brought suit to annul the transaction.

The receiver’s counsel argued that notwithstanding these
facts this transaction was wholly void; that there was and
could be no transfer of the stock, for there was no one
who could legally take it, and hence the title remained in
the seller. Furthermore, that the defendant being a
stockholder had constructive notice of the condition of the
bank, and of the part taken by the bank in the transaction,
and that it could not therefore be a bona fide_sale. The
Court has now, however, sustained the sale, and declared
it valid and sufficient. The opinion by Justice Field
states that the transferability of National Bank shares is
not governed by different rules from those applicable to
other corporations. The fact that he is a shareholder in
the bank, or that a transfer power in blank is used, does
not render the seller chargeable with knowledge of facts
which may be known to the person whose name is ulti-
_mately written in the blank, or involve the seller in com-
plicity with any fraudulent or improper purpose which
such person may entertain. The name with which the
blank may be ultimately filled does not affect the prior
sale in any respect, but is a matter which concerns only
the purchaser. As between seller and buyer the right to
the sharés vests on delivery of certificate with blank trans-
- fer power and payment of price. Transfer on the books
is needful not for passing the title, but for other purposes,
such as enabling the bank to identify its shareholders, pro-
tecting the seller against subsequent liability as stockholder,
and the like. DBut as between the parties to a sale, deliv-
ery of the certificate with authority to the purchaser or
any one he may name to make transfer.on the books, and
payment of price, are sufficient to constitute a sale of cor-
porate shares. ‘

The whole decision, therefore, rests upon the fact that
Laflin did not sell his shares to the bank, nor know that
they were bought in the interest of the bank, nor receive
payment from ‘the funds of the bank. He sold to the
broker and was paid by the broker, and this completed the
transaction so far as he was concerned. The validity of
the sale so far as it affects him can not, consequently, be
made to depend on the fact that some time afterward the
name of a person was written in the blank transfer power,
who was acquainted with the facts rendering the acqui-
sition by the bank unlawful. The validity of a sale and
its completeness must be determined by the open relation
of the parties at the time.

“CHICAGO BURLINGTON & Q UINCY EARNINGS.

Since the publication last week of our monthly state-
ment of earnings, we have received an abstract of the
earnings and expenses of the Chicago Burlington & Quincy
“for- March and for the first quarter of the year. The
figures will be found to be extremely interesting. There
" 15 no other corporation of equal magnitude that pub-
- lishes even occasionally a statement of the net results of its
current business—that is, furnishes earnings and expenses
conjointly, The exhibit is especially welcome because
there is in the public mind’ at the present time much

on the Des Moines & Fort Dodge 46 per cent.

anxiety and great uncertainty as to what the railroads
have really lost this year on account of the snow blockade
and the other drawbacks of a very severe winter. The
present return will remove the uncertainty as to this par-
ticular corporation, but is likely to increase the desire of
the public to obtain information about other companies.
Following is the statement. - '

March. Jan. 1 to March 31.
1881. 1880. 1881.° | 1880.
Gross earnings. ........... $1,418,149($1,732,518/$3,760,918($4,577,128
Operating expenses...... 752,863 744,319| 2,176,749 2,126,982
Net earnings......... .. $665,286! $988,199($1,584.169 $2,450,146

These figures embrace the accounts of the Burlington
& Missouri River Railroad in Nebraska in both years.
They show that as compared with last year the company
lost $314,369 gross and $322,913 net in March, and $816,-
210 gross and $865,977 mnet in the three months. We
presume there is no very material difference in mileage
between the two years. As far as we are able to- gather
from the information at our command, the loss in net earn- -
ings on these lines for the three months in 1881 is thus a
little greater than the gain in 1880 over 1879 on the same
lines in the corresponding time, including in the latter year
the Burlington & Missouri River in Nebraska, which was
not then operated by the Burlington & Quincy. In other
words, such has been the severity of the weather this year
that the roads in the Burlington & Quincy system have
not been able to earn as much in 1881 as in 1879.

As our readers know, Iowa is the section of country
that appears to have suffered most from the effects of the
adverse weather, and out of about 2,800 miles of road
operated by the Burlington & Quincy 800 miles are in that
State. Nebraska, too, suffered severely from the same
cause, and here the company has over 800 miles more.
Altogether, therefore, the Burlington & Quincy had three-
fifths of its entire mileage in territory where the con-
ditions were = especially uniavorable. In view -of this,
it is not surprising that the road should have lost
heavily both in gross and net. Heavy as the loss is,
however, it is not so large proportionately as is the loss
on either the Burlington Cedar Rapids & Northern or the
Des Moines & Fort Dodge, the figures of which we gave
last week. Both these latter lie in the same afflicted sec-
tion. The percentage of loss in net for the three ‘months
on the Burlington & Quincy is 35} per cent; on-tlie Bur-
lington Cedar Rapids & Northern it was 59 per cent, and
Of course
the last two are very diminutive concerns alongside of a
gigantic corporation like the Burlington & Quincy; but
they are useful for illustration and comparison on the poinf
in question. ’

Inferentially, it might be supposed that other roads have
a very poor, if not an equally unfavorable showing to
make. DBut the inference is not warranted by the fasts
that have thus far come to hand. As regards the South-
ern, Southwestern, and even the Trunk lines, such a con-
clusion would be very decidedly at variance with the
figures we presented last week. These figures showed
that the Pennsylvania and the Northern Central actually
had larger net earnings this year than last, and that the
St. Louis Iron Mountain & Southern and the Louisville &
Nashville—fair representatives probably of the sections
they traverse—fell but little behind. It follows that with .
reference at least to roads situated as these were during
the winter months, there is little basis for apprehensions of
very discouraging exhibits. To be sure, if our informa-
tion were more extended, no doubt would remain about
the matter ; still it is not probable that we will err greatly
if we assume that in general the roads- not lying, im
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whole or in part, within the stormy district, have done no
4l worse than those already cited or than a few other roads
in the same sections, given last week. '
Even in the case of roads occupying to a certain extent
the same territory as the Burlington & Quincy, it would
_appear likely that we will be on the safe side if we calculate
upon their having sustained a much smaller diminution in
net receipts, both relatively and absolutely, than it. We
have already remarked upon the smaller percentage of
decrease on the Burlington & Quincy than on the Burling-
ton Cedar Rapids & Northern. This illustrates the correct-
ness of the opinion, frequently expressed in these columns
of late, that the net loss on any one road is to be reckoned
not as if-there had been a loss upon every part of the line
but on the basis of the proportion of its total mileage
which that road operated within the stormy section. Thus
as the Chicago & Northwestern (taking that road as an
example) lost in the first quarter of the year only $265,372
in gross earnings, or about 7 per cent, while the Burling-
ton & Quincy lost in the same time $816,210, or pretty
nearly 18 per cent, we are led to the conclusion that. as

and very little is encountered if company promoters advance
plausible arguments. The ultimate result of the present
demand for new loans and the shares of new companies is per.
haps difficult to foresee, but there seems to be no doubt of the
fact, judging chiefly from the easy condition of the money
market, that although the new company business has been very
active during the last six months, the movement is still oaly in
its infancy.

Notwithstanding the past week has embraced the *fourth,”
| business in the discount market has, as we have stated, been:
extremely quiet, and the rate for three months’ bills is not
more than 2 to 2}4 per cent; short loans on the best security
are obtainable at 1% to 124 per cent per annum. ‘Annexed are
the rates of discount for bills having various periods to run:

Open market rates— Per cent.
4 months’ bank bills..... 13,22
6 months’ bank bills..... 13422
4 & 6 months’ trade bills. 21,53
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. & Per cent.
Bankrate.................. 215
‘| Open-market rates—

30 and 60 days’ bills..... 2a@21g
3 months’ bills........... 2@21g

The following are the rates of interest allowed by the joint-
stock banks and discount houses for deposits:

JOINT-SL0CK DANKS. cuei sseonssmvns swasiswensbnssessmsssseansssas
Discount houses ateall.................. o o SRR RS B A
do with 7 or 14 days’ notice of withdrawal....._..

Annexed is a statement shovi'ing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for Hnglish wheat, the price of
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Per cent, :
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:scale, and consequently, although some heavy instalments upon
1 loans and public companies have been met, the demand for
i money has been greatly wanting in animation, and the rate of

3 -discount for three months’ bills is only 2 per cent. The Treas-"
; ury bills have been sold at a price which is equivalent to a dis-
count rate of 134 per cent per annum, and there is not at
present much to bring forward in favor of dearer money. The
commitments of the general public in connection with new loans

respects net earnings too has the former suffered a much middling upland cotton, of No. 40 mule twist, fair second
‘ smaller falling off both in percentage and amount than the quality, and the Bankers' Clearing House return, compared
{ latter. And so the parallel might be extended to other roads. | with the three previous years.
Erme———— ot - — 1%81. 18£80. 18£79. 1%78.
4 e o , irculation, including
o FonetaryiConnercial Znalish A erus | vank post bills...... 26,927,065 27,650,060 29,433,430 28,101,515
at _ Public deposits. ...... 6,454,032 6,789,635 6,977,579 7,085,313
g ﬁ Other deposits ....... 24,754,827 26,024,374 30,401,698 20,951,069
A RATES OF EXCHANGE AT LONDON AND ON LONDON | Governm’t securities. 15,689,359 15,962,730 14,906,801 15,556,438
AT LATEST D ES Other securities ...... 18,317,119 19,449,938 21,233,785 20,481,698
ki ATES. : Res've of notes & coin. 15,079,444 15,338,772 19,254,571 9,953,164
3 Coin and bullion in .
i EXCHANGE AT LONDON—May 6. EXCHANGE ON LONDON. both departments .. 26,256,509 27,988,832 33,678,001 23,054,679
y Latest o abilitios . osete 479 46'36 51:05 3512
B - Time. 1 ' ime. 0 liabilities ........ 97 3 : .35
:i on me Rate Date. | Time Rate. ga nk {'ate ............ 21218'10 3 39 e ) 38 o 3 p’905'
] % . 1001, onsols......... . 5 i
: Amsterdamn .| 3mos. |12'4 ~ @12-4Y ||[May 6 Short. 1215 Eng. wheat, av. price. - 44s. 9d. 45s. 9d 40s.9d. ° 52 1d.
Amstercam .| Short. |12°115 @12-21g ||May 6| Short. |  ...... Mg Unlatil 00tEot, . 51314 63ad. 61gd. 516;d.
it BoaonDau= | BI0% 12080 G000 May o & | 2272 | No. 10 Mulo twist..[ 164, 69qd. 713d. 63;0d,
: ‘ . 2 ; > 3 6 5 ; Y or - -
: Berlin .. ....| -« 2065 @2067 ||May 6| 2030 Clear’g 1‘1ouse return.i141,37 1.?00 149,127,000 96,518,000 93,893.0(‘)(?
- gf,gﬁﬁ?,"é;; p %gg(’) jﬁg'gz May 6 « 2050 The imports of gold during the week have been small, but in
e \ e g L i @ I 15 2 | A enes: [ = eswmese . . .
4, 8t.Peters’bg.| ¢ 24 @23% || ..... P the absence of an export inquiry the whole has been sent into
Sy € . V7 AQO= ¥ s N - =
3 oy o]« P9, 2LLPe liMay 6Shert:] 11770 the Bank. The silver market has been dull at lower prices, and
5 "ﬁ%‘{,ﬁ%"" o B 26%.314_@gg£0 May 6|3 mos. 2545 Mexican dollars are also rather cheaper. India Council bills
fjg?§ 'ﬁ?w Y(;(;Zig.j: Ao May " 6| short: 48i% were disposed of on Wednesday at 1s. 734d. the rupee. The
i3 exandria..| .... | ...... May 3|3 mos. 9714 : s : . Pi ’
gm Bombay .. .|60 days 1874, May 6|4 mos: P ft.)llowmg prices of bullion are from Messrs. Pixley & Abell 8
i ‘Calcutta .. .. s 1s. 731d. May 6 [ 18. 715;4d circular: ;
& glo;xnggﬁng.. ceceasr Ig}uy g . 3s. 918&_ GOLD. s. d. s. d
at : | T ol [ T 1 ay. 6 ¢ 58. 17d. Bargold, fine......c......... imeaioan per oz. standard. 77 9 @ ..... .
i 8 e Short. [25:2215@25-321) May 6| Short. 282413 | Bar gold, containing 20 dwts. silver, per oz. standard. 77 1042 ...,
i Madrid " 008, feu 175 ;“ 2ol ... ceee | e Spanish doublOONS. -« oo aeeceeeceeaeaans peroz. 74 0 @ 75 0
Ay TR Ressses - B@i7% | ... seee o eeeees South American doubloons. ......ccccee coeeenn.. peroz. 73 9 @ ......
.}’i‘“ United States gold coin......... -..per oz, none here. ...... @D ... .
“ ‘ From our own correspondent. | German gold com....'..-...f ..................... per oz. ...... @ Ceeeens
g1 L g S SILVER. d. d.
4 RDONG aturday, May 7, 1881. Bar silver, fine.............. .. per oz. standard. 51% @ ...
o The money market has continued in an easy condition. The ggﬁ glgﬁgglgontaiu’g 5 gra.goll. s s snws per oz. Btﬂng;f‘f,‘%' 028 g e
3¢ - . . egy o e A S SRRGIBILVEE . ascveaciion e sane aaseie deeemsieesenseseieeees . OO0 con
‘3 trade demand for accommodation is still upon a very moderate | Mexican Aollars. ................... 7o II))er oz 5]_388 @D s
Gt Chilian AOMATS. . cisscsecnssiorassmisiesisomesmmnssbne PEroz. .... @ ...

Quicksilver, £6 10s. 0d. Discount, 3 per cent.

On the Stock Exchange business has been far from actives
but the tendency has been favorable. Consols are now 1024 to
10224 for money, and 10238 to 102%% for account.  American
railroad bonds have been in' demand, and the quotations have,
with but few exceptions, improved. - :

The following are the current rates of discount at the princi-
pal foreign centres : ' \

Exchange has, however, been favorably affected, and consols
e have reached an unusually high point. It is constantly repeated
that money is comparatively scarce, and that the low rates of

Tenders were received at the Bank of England on Thursday
for £1,476,000 in Treasury bills. The whole was allotted in
three months’ paper, tenders at £99 11s. 3d. receiving in full

Tx and public companies fail to exercise any perceptible influence, Bank Open Bank  Open
51 and as the New York exchange has become more favorable to e,  BRpbEL e, e ek
& this country, an easy money market is looked forward to during | Paris............ 31g 313 | St. Petersburg... 6 6

4 the summer months. This fact, and the absence of any dis- ﬁ%ﬁi‘é{;‘am L 312 5 ﬁ%%‘;‘{&"(jéa'{z' % " 5

)  turbing political rumors, more especially as far as colonial and | Genoa-.... ... 4 e [piopmeelma e 4 ° 2

4 foreign countries -are concerned, promote confidence; but they ngmkfdx-'f;:: e o e 3 C:)Speoxfhageg(.).r. ?.'312@4 3%
i fail to exercise any beneficial influence upon trade. The Stock {}1233,‘:’9’ A 333 CALORD - o v 6 e
£

T

<l

IR

-discount are due to the fact that the requirements of the public
in the way of loans are upon a very restricted scale. It is evi-
-dent, however, that there is a large supply of money seeking
investment, for not only has a fair proportion of the public

being equivalent to a discount rate of 134 per cent per annum’

The Pennsylvania Railroad Company, through Messrs. Louis
Cohen & Sons, announce an issue of $10,000,000 first mortgage
4% per cent gold bonds, at the price of £208 per $1,000 bond.

. «companies which have been introduced to public notice of late
been taken up, but any loan for colonial or municipal purposes
has been very extensively applied for. No difficulty is experi-
enced in obtaining money for purposes ‘perfectly legitimate,

£10 per bond is payable on application, and the last instal-
ment on the 6th of October nmext. The principal and interest
are payable in New.York in gold, free of all State and Federal
charges. ‘ \ -
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ever, there is still a large consumption, and it is not new to be
reminded of the fact that consumption of certain spirits is
greater than the production. . Spirits are now extracted from
many commodities, and are converted into the marketable
article according to the state of the demand. There is never
any failure of a supply of Cognae, Irish or Scotch whisky, or
gin; but as science has materially assisted the vendor, a large
proportion of consumers is easily satisfied with the commodity
it buys. On this subject, but in connection with brandy, a
firm in the spirit trade has addressed a letter to the Z%mes, of
which the following is an extract:

‘“We venture to call attention to the remarkably small quantity of
wine spirit (i. e., genuine brandy,) of late years produced in France;
the total yield for the year 1880 is 48,000 hectolitres, equal to 1,056,000
English gallons. This small production is in a great measure due to the
stlﬁ unchecked ravages of the phylloxera. :

‘“ France in 1880 distilled spirit, produced from beet, 9,500,000 English -

gallons; farinaceous substances, 9,000,000 gallons; molasses, 15,000,-
000 gallons; au‘d imported from Germany petato spirit, 2,700,000 gal-
lons. Total—36,200,000 English gallons, or about 35 times as much
spirit as brandy ; yet, in spite of the small quantity of wine spirit dis-
%ﬂrgar;ld;‘rance was in 1880 able to export some 6,000,0CO gallons of
“Now, in order to do this, France must have either been providing
for recent deficiencies in her brandy vintages by using up accumulatec
stocks of past productive years, or she must have been shipping as
brgndy a beverage largely adulterated with beet, maize. or potato spirit.
Which of these two theories is the more worthy of acceptance we
leave to your readers to decide when they learn that since the vintage
of 1878 no genuine brandies of the 1879 or 1880 vintage could be
obtained or quoted by the leading Cognac shippers, who have ceased to
- take orders for bulk brandy, while less scrupulous firms have been
exporting as brandy a mixture of flavored spirit and the inferior growths
of genuine brandy.
~_“Till quite modern times only genuine brandy was imported from
Charente (the port of the Cognac district), but now the well-earned repu-
‘tatlon of tl’us particular area in France is utilized to give a fictitious
bli‘glli él;a;l’k to a liquid which is in no way entitled to the name of Cognac

A moderate quantity of rain has fallen during the week, but

the weather has now become bright and clear, and there seems |

to be some prospect of a period of drought. Remarkably little
rain has fallen doring the last six weeks, and the result has
been that the pastures are very bare, though they have some-
what improved of late. The weather is favorable for the wheat
crop, as the plant is, in most localities, well rooted ; but should
the weather continue dry, the prospect as regards spring corn,
roots and grass will be far from encouraging. There has been
a liberal importation of wheat and flour during the week, and
the trade has in consequence been dull, at a decline in prices of
about 1s. per quarter. «

During the week ended April 30 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 29,917 quarters, against 26,755 quarters last year,
and 58,937 quarters in 1879; while it is compnted that in the

whole kingdom they were 119,700 quarters, against 107,100 |

q}larters in the previous year, and 235,750 quarters in 1879.
Since harvest the sales in the 150 principal markets have been
1,289,314 quarters, against 1,071,202 quarters last season and
1;9.17,801 quarters in 1878-9; the estimate for the whole kingdom
being 5,157,300 quarters, against 4,325,020 quarters and 7,671,-
200 quarters in the two previous seasons respectively. Without
reckoningv the supplies of produce furnished ex-graﬁary at the
commencement, of the season, it is estimated that the following

: ——cy
A meeting has been held this week of the Iron and Steel | quantities of wheat and flour have been placed upon the British.
Institute, and in the address of the President the following | markets since harvest. ‘
isti iven showing the recent development of the 1880-1.  1879-80. 1878-9. 1877-8.
statxstlcs‘were give g _ p Imports of wheat.cwt.38,439,8905 41,731,103 33,093,942 39,193,892
coal and iron trades : Imports of flour..... . 8,999,789 7,141,325 6,018,263 6,082,146
E PRINCIPAL IRON-MAKING COUNT Salesd o ome-growy 4
' OF PIG IRON IN THE INCIPAL )N-MAKING COUNTRIES ToducCe....cee . au-. 22,348,100 18,741,700 ,242, 26, ;
PRODUCTION OF TIIE WORLD IN 1869 AND 1880. ° P s ‘ i 5,000,100
' 1869. 180. Inerease. Ded'ﬁ%tl;:a‘l"éii;c;f-ié"'6}69'787"81 67,614,133 72,274,205 71,371,138
Countries. b A0S, *  Tons. 1 “wheat and flour..... 932,022 1,005,315 1,289,599 1,370,981
Great Britain ......--------" Tor66a1 L %’37;2’%3 Result...... 68,9 2 66,608,788
ite S Ztes ............... ’ 9 1-’_" 5" " ’ E8ULl.ccescceccesns > ,‘ 55,76 ., ,’-8 —9,98 L,G 7 Py y :
Dulted 10 1180570 1,950,000 769,421 | Avge price of Englisn e e TR0
LA ,733,102 714,20: wheat for season (qr:) 42s. 10d. 46s. 11d. 40s. 54. 523, 8d.
e 534,319 610,000 75,681 | Visible supply of wheat > 3
_ - - - in the U. 8.... bush.19,300,000 22,183,227  ...cccce eeeeenn .
PotalE. o onsssss anueis enss 10,096,195 16,310,349 6,214,151 ) :
PRODUCTION OF COAL THROUGHOUT THE WORLD IN 1869 AND 1880, The following return shows the extent of the imports of’
1869. 1880. Inerease. | €€real produce into, and the exports from, the United Kingdom
Countries. ) _Tgns.G Tons. Tons. | during the first thirty-six weeks of the season, compared with.
greas Britain. ...~ 101008088 185000.000 35,100,000 | the corresponding period in the three previous seasons :
G LAY+ csmsssmmmspysenn 26,774,000 42,161,000 15,387,000 IMPORTS.
FLALCE. o eonnee socnemns memsee 13,509,000 18,857,000 5,348,600
AUBETAR e aeessnoss somnsnases 4,100,000 6,000,000 1,900,000 1880-81. 1879-80. 1878-79.  1877-78.
BelgIaI «ceuencnnnasmnnannnns 12,943,000 14,000.000 1,057,000 | Wheat............. owt.33,439,895 41,731,108 33,013,942 39,198,892"
| o R 588.000 2,200,000 1,612,000 | Barley ..........c..c... 9,209,166 10.988,654 8,145,125 9,852,304
BRI+ oooeeaseeaennneasans 550,000 750,000 200,000 | Oals.  suecssmassinmsssos 6,170,936 9,094,396 7,135,627 7,678,358
2 POAS. ceuemeneenennnanns 1,548,629 1,447,442 1,082,321 1,218,234
TOtAS. caveeaeeannnnnnnens 194,070,683 294,468,000 100,397,317 { Beans.................. 1,579,453 1,723,446 847,660 2,422,283
. S . . . Indian corn............ 22,565,722 18,276,805 21,656,999 £1,920,579
The consumption of spirits in this country and in the world | Flour................... 8,999,739 7,141,325 6,018,263 6,082,146-
~ has assumed very large proportions, though of late years, and EXPORTS.
certainly as far as this country is concerned, there has been a ;;Vhelaat ............. cwt. Sﬂ ,ggg 83(2),833 1,13:13,9gg 1,3%{1},3}1 'g
. s : s : : ALIOY cawvnmsoconssanss 14,032 ,905 ,62 s :
decided falling off, owing to diminished earnings on the part| ga¢g” 7o 7iTTTTT 514,562 77.180 64476 51,509
of the working classes, and to the temperance movements, which gcus -------------------- ggg?i %"3385; 1‘2;?)'77?{ %g.ggg
. CANS o sncwewnennssses 26,56 2, 9,¢ »
have effected a vast amount of good.- At the same time, how=- | Idian corn............ 188,57)8 381,319 302,605 171,968
112,452 95,693 49,164

English Market IReports—Per Cable.

The daily closing quotations for securities, &ec., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 20:

London. Sat. | Mom. t Tues. | Wed. | Thurs.| Fri.
Silver, per 0z.......... d.| 511g 51916 | 51916 | 51916 | 515 | 5158
Consols for money....... 10217 {10201g [1027;g |1025a [1049;¢ [1029:g
Consols for account. .... 1023%‘ 1029;g {1029;4 {102 10211,4]1028
Fr'ch rentes (in Paris) fr.|86:2612/8622 186:0713/36°20 |86'2712(86'071g:
U.8.580f1881.... ..... 105 {1053 [1053t {106 10633 }1063%
U.8.418 0f 1891.... ... 12 X117 {117 |11712 |11738 |117%
U.8.480f1907.. ....... 121 120 (120 120 120 12014
Erie, common stock..... 5214 52 515g 513g 11y 511g
[1linois Central.......... 145 1441 (146 1453 [1453 |1451g
Pennsylvania ........... 6833 | 683% 68 681z | 6833 | 68lg
Philadelphia & Reading.| 291 | 30 31 301 30 301y
New York Central....... 153 (153% 11531 [15314 (1541 [1551
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
8. d. |ls. d. |8 d. |s. d. |s d. }s d.
Flour (ex. State).1001b.{12 3 (12 3 |12 3 |12 3 |12 3 |12 3
Wheat, No. 1, wh, ¢ 9 4 9 4 9 3 9 3 9 3 9 3
Spring, No. 2... 9 4/94|93)|921]|921]93
Winter, West.,n. 9 5 95 (95|95 (95196
Cal. white...... ¢ 9 2 9 219 2 9 2 9 2 9 2
Corn, mix.,W.new *¢ 411% 411 411%) 411} 4113} 4111
Pork, West. mess..®8 bbl.|{72 0 (72 0 |72 O |72 0 |72 0 |72 O
Bacon, long clear, cwt.. {43 0 (42 6 [42 6 |42 6 (13 0 [42 O
Beef, pr. mess, new,®tc.[33 0 (83 0 (83 0 (83 O |53 O 83 O
Lard, prime West. ® cwt.[534 6 |53 6 |54 O 35 0 35 3 |35 3
Cheese. Am. choice, newj...... 66 0 |66 0 |65 O |63 O |63 O

@Conmmercial and RViscellaneons Aews.

NATIONAL BANRS ORraAN1ZED.—The following-named national
banks were organized this week :
2,524—The German National Bank of Cincinnati, Ohio. Authorized
capital, $250,000; paid-in capital, $250,000. Andrew Pfirr-
man, President; George H. Bohrer, Cashier. . ; .
2,525—The Third National Bank of Pittsfield, Mass. Authorized capital,.
$125,000; paid-in capital, $125,000. Henry W. Taft, Presi-
. dent; Ralph B. Bardwell, Cashier, .
2,526—The National Bank of Kennett Square, Pa. Authorized capital,.
$60,000; paid-in capital, $40,000. John Marshall, President ;:
D. Duir Philips, Cashier.

ImPORTS AND EXPORTS FOR-THE WEER.—The imports of last
week, compared with those of the receding week, show
an increase in dry goods and a decrease in general merchandise..
The total imports were $7,402,387, against $10,605,789 the pre-
cedinz week and $11,638,245 two weeks previous. The exports:
for the week ended May 17 amounted to $6,014,041, against:
$7,123,664 last week and $6,911,596 two weeks previous. '.!‘her
following are the imports at New York for the week 'enﬁl‘r‘x&;zl

(for dry goods) May 12 and for the week ending (for gene
merchandise) May 13; also totals since January 1:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1878. 1879. 1880. 1881.
Dry Goods...... $850.,060| $1,368,753| $1,937.619| $1,402,217
Gen’l mer'dise..| 3,081,746 4,278,713| 7,542,836 - 6,000,170

Total........ $3,931,806| $5,647,466| $9,480,455| $7,402,387
Dy Go {ﬁn' " $33,935,316| $36,913,408| $53,915,701| $44,533 825

oods...... s 315 , s , ’ ,
oy mardise..| T78706.827|  83.931.494| 114,031,062 115,237,947
Tatal........ $112.732,137/%$120.847.902($197,946.763($159,771,772
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In our report of the dry goods trade will be found the imports
of dry goods for one week later. :

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending May 17, and from January 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

1879. ' 1830. 18S1.

$7,069.472| $5,697,932) $£9,171,858| $£6,014.041
126,632,593| 115,426,303| 130,534,856| 141,883,320

Total 8’ce Jan. 1 57133.702,07&3;121,124,‘235 $139,706.7141%147,897,361

The following table shows the exports and imports of specie
at the port of New York for the week ending May 14 and since
January 1, 1881: .

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

1878.

Prev. reported..

Ezxports. Imports.
Gold.

Week. |Since Jun. 1 Weel. Sinece Jan. 1
Great Britain .......... $...... $1,260, $...... 20,020,221
TANCe. ... ceverccennaas|  weeo L., 25,466/ 2.639,641
Germany ........ ...... 2,00C 2,000 166,847| 4,692,535
West Indies ............|  ...... 2.000 11,119 229 523
Mexico.................{ ... ... Tl 144,887
South Awerica.........|  _..... 135.810 1,180 193,527
All other countries..... 5,500 25,1001  ...... 100,076
Total 1881......... $7,.500 $169,170| $204,612|$28,013.610
"Total 1880......... 6,385 1,570,108 3,250! 1,246,381
Total 1879......... 10,024 219,070 1 1,879[ 578,144
Silver. 4 ‘
Great Britain .......... $224,300| $4,128,275 & ... $101,253
BOCO: ccvccan s soamesos]  woome 26,050  ...... : 285
Germany..............| - ...... 111,157  ...... 60,389
West Indies ............|  ...... 10,204 5,716 296,792
OXICO: <ue ssviiicescmen]  ommmwel  weewn 24,592 696,156
South America.........|  ...... 24,337 660 62,472
All other countries.....|  ...... 18,44 2,200 3,959
Total 1881......... $224,300| $4,318,469 $33,163] $1,221,297
Total 1880......... 900} 1,851,323 118,918 2,072,7~3
Total 1879......... 583,641 7.489,284 81,917/ 3,383,9¢6

Of the above imports for the week in 1881, $£9,450 were
American gold coin and $7,916 American silver coin. Of the
exports for the same time, $7,500 were American gold coin.

Chicago Burlington & Quincy.—The statement of this
company now includes the Burlicgton & Missouri River Rail-
road Company in Nebraska, both this year and last. The gross
and net earnings for March and for the first quarter of the
year have just been obtained, and the exhibit is most interest-
ing, as being the first of the great Western lines. of railroad
from which we have yet had a statement of net earniugs during
the first quarter of 1881.

Gross
Farnings
(tneluding

Puss’'ger  Freight Mail and Net

Month. carnings. earninys, Misc'nows.) Erpenses. Edarnin gs.
March, 1SS1... $236,594 $1,115,€05 $1,418,1.19  £752,862 665,256
March, 1880... 306,183 1,358,875 1,732,517 744,519 958,198
Inerease ....... ... ... ... ... . ... 8,043  ........
Decrease. ... .. 69,589 240.249 314,308 ER—— 322,912
For three Mos.—
Jan. 1 to Mar.

31,1881...... $674,462 £2,913,568 $3,760,918 $2,176,749 $1,584,169
Jan. 1 to Mar. - '

31,1880...... 822,346 3,583,918 4,577,128 2,126,982 2,450,145
Increase. ...... ........ ... ... .. 49,766 ceeeneen
Decrease. ...... 147,883 670,350 816,210  ........ 865,976

" Rochester & Pittsburg.—The stockholders of the Rochester
& Pittsburg Railroad Company have voted to increase the
capital stock from $3,000,000 to £4,000,000. The additional
$1,000,000 has been all taken by the stockholders at 25 cents on
the dollar. The company have four engineering corps at work
on the line between Rochester and Pittsburg, i Bradford, and
expect to have it finished by January 1, 1882. This will give
till’l? New York Central Railroad a direct line to Pittsburg—1. Y.

imes.

Souath Carolina Railroad.—The decree of sale of the South
Carolina Railroad has been put in shape, and the road will be
advertised at once. Nearly all the securities have been turned
in to the Farmers’ Loan & Trust Company, with the assent to
the reorganization plan. ' :

Texas & St. Louis.-—The St. Louis Republican says: “ A
special meeting of the stockholders of the Texas & St. Louis
Company will be held at Tyler, Tex., on July 27, to vote upon
the proposiuon to increase the capital stock of the company to
$12,000,000. A majority of the shareholders at the annual
meeting were in favor of this preposition, but under the law it
is required that a special meeting shall be held for this pur-
pose, and it seems to be a foregone conclusion that the stock
will be increased to the amount stated.”

Western Union Telegraph.—It is announced that an agree-

. ment has been made for the lease for ninety-nine years of the

. lines of the Northwestern Telegraph Company to the Western

Union Telegraph Company. The stockholders have yet to
ratify the action of the directors in the cases of both companies,

“but there is little doubt of their approval.

id-cd for FRASER

—Mr. James D. Porter, President of the Nashville Chatta-
nooga & St. Louis Railway, invites proposals for .$1,000,000 6
per cent second mortgage bonds, due 1901. The total bonded
debt of the road is $8,502,000, and the net earnings for the fiscal
year 1879-80 amounted to $865,145. The gross earnings for the
first ten months of the current fiscal year show an increase
over corresponding period of last year of $100,285. Proposals
will be received by Mr. Porter, at the office of the Louisville &
Nashville RR. Co., No. 52 Wall Street. '

CHESAPEARE & OHI0—ELIZABETHTOWN LEXINGTON & Big
SANDY.—The bonds of these connecting railroads are sold }
Messrs. Fisk & Hatch. bankers, No. 5 Nassau Street, In the
CHRONICLE of last week, page 528, reference was made to the
bonds of the Chesapeake & Ohio Road, and since then the Pprice
of the purchase money funding bonds has been advanced to
115 and accrued interest. The price of the bonds series A ig
105 and interest. The interest on the series B bonds of $15,.
000,000, and the second mortgage currency sixes, is payabie
partly in preferred stocks and partly in cash. Below is given
the interest payable on these in money and stock for Successive
fiseal years, counting the November coupon as belonging to the
fiscal year ending a month earlier, as it must be paid from the
profits of that year:

—1st mort., series B— ~-2d mort. cur. 65~—

In 1st pref. In In 2d i)rej. In

_ stock. cash. stock. cash
18R0-81. e on.. $£900,000 $........ $507,350 §.. . "
1881-82........ caeuren.. 450,000 450,000 607,350 et
1882-83. ... .. ... 300,000 600,000 607,350 .
1883-84. . . i, i 900,000 607.350
1€84-85.. . it ... 900,000 404,900 - 202,450
1885-86. ... .. ... ... il 900,000 202,450 404,900
1886-87. e ieeeices e 900,000  ........ 607,350

The aggregate of the interest on the prior bonds now out.
standing is about $261,000, and by adding this to the cash
payments of any year, we may find the total burden of interest
charges for that year. It will be but $261,000 for the cur-
rent year, but the following year will be $450,000 more, and
thereafter the additions will be according to the table above,
But it is to be remembered that the second mortgage currenc
sixes are income bonds and the payment of interest in cash
never becomes obligatory. The net earnings of the compan
in 1879-80 were $799,609, including .$230,320 put on extraordyi,-
nary expenses, '

The Elizabethtown Lexington & Big Sandy Railroad (Eastern
Divisien) first mortgage 6 per cent sinking fund gold bonds are
also offered by Messrs. Fisk & Hatch, at 1027 and interest. The
mortgage is for $3,500,000, due 1902. The mileage will be as
follows:—Lexington to Mount Sterling, owned, 336 ; Mount
Sterling to Straitsville, owned, 66; Straitsyille to Ashland,
leased, 20; Ashland to Big Sandy Bridge, owned, 8; Big Sandy
Bridge to Huntington, leased, 7°5. Total, 1351.

The route of the road is from Lexington, Ky., to Huntington,
W. Va., through the rich blue grass region of Kentucky, being
the neck of the Chesapeake & Ohio route, and thus the most
important link in that whole vast system which is to-day extend-
ing itself to the Far West, Northwest, and particularly the
Soutliwest, via the Paducah & Elizabethtown and the Paducah
& Memphis railroads. ' ;

“*The road only needs net receipts of $210,000 to pay the inter-
est on its bonds.  'We look for more than that return from the
local traffic alone. The necessary funds for the completion of
this road are assured, and work is rapidly progressing from
Mount Sterling eastward and from Ashland westward. From
Mount Sterling to Lexington, and from Huntington to Ashland,
the road is in active operation, trains running daily.” -

—Messrs. Kuhn, Loeb & Co., of New York, have placed on the
market a $5,000,000 loan of the Chicago Milwaukee & St. Paul
Railway Co. in the shape of five per cent 40-year gold bonds,
due 1921, and secured by a first mortgage upon the Chicago &
Pacific Western Division of the system of the company. The
interest is payable semi-annually in gold coin on the first days
of January and July. These bonds are issued for the urpose
of making important additions to the various lines of the com-
pany, more especially the Southwestern portion of the system,
and are emitted at the rate of $20,000 per mile of completed and
equipped road and for bridges and rolling stoeck. The com-
pany has paid seven per cent on its preferred stock, and for
1880 paid seven per cent on its common stock. The net earnings
last year were $5,343,692, and, after paying all fixed charges and
seven per cent on both classes of stocks, had a balance of
$802,995. The bonds are now offered at 100 and acerued interest,
subject to an advance in price and to closing of subscription
witiiout notice. ‘ ‘

[ —
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CHESAPEAKE & OHIO RIAILWAY.
The price of the
“PURCHASE MONEY FUNDING *”
bonds of this Road is ddvanced to-day to
115 and acerued interest. "

Of the “SERIES A BONDS”’
less than $300,000 remain unsold.
Price 105 and accrued interest.
Full particulars of the above at our offica.

FISK & HATCH,
No. 5 Nassau Street,
New York.
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) DIVIDENDS:
The following dividends have recently been announced: .

ANTAAAANANANNNANNAN A

: v Per When Books Closed.
Name of Company. cent. | Puyable.| (Days inclusive.)
Railroads ' °
Danbury & Norwalk (q;lal‘.) ...... 14 (June 1 May 26 to ———
Del. & Bound Brook (quar.) .... .. 11 |May 16/May 15 to ———

2 Falls & Sioux City (quar.) .. $1 June .1|May 15 to ——
}ﬁmé.fs"cﬁ; St. L. & Chie. com.... $‘17 40 iMuy 20/May 8 to ——

.k Ceutral' COM.... ccaaeee] L Jieeeetceec]ececccronsccncacnccnas
KcntuLD{') pref wwi] B | inemssssmslseavasne swemsems s vaee
Northern (B 3 O B P L $3 June R

Miscellaneous, _

American EXpress ................ $2 50 [July  3lJune 12 to July 1

g

. FRIDAY, MAY 20, 1851-3 P. M.

The Money Market and Financial Sitnation.—Another

reat impetus has been given to the markets by - Secretary
%Vindom’s 5 per cent circular of last week, He put it very adroiti
in stating that some $75,000,000 of the registered bonds woulg
be reserved to be paid off from the surplus revenues of the Gov-
ernment, and the result has been that-the holders of the regis-
tered 5 per cents have hastened to send their orders to Wash-
ington, to have thelr_bonds extended at 3% per cent. The final

riod for the extension of the sixes ended to-day, and it is esti-
" mated that not over ten or fifteen millions of these bonds will
remain to be paid in cash. .

The week has not been one of extraordinary activity in specu-
Jative stocks, but additional moves have been made on the rail-
road chess-board which are entitled to rank among] the first-
class operations. Col. Cole and his syndicate have bought up
the East Tennessee Virginia & Georgia, the Memphis & Charles-
ton, the Selma Rome & Dalton, and other roads, and purpose
forming another grand combination in the South. The dispatch-
es from Parsons, Kansas, indicate that the stockholders of the
Missouri Kansas & Texas Company ratified the lease of that
road to the Missouri Pacific, and voted to increase the capital
stock §$47,000,000 for extending into Mexico. From Chicago
eomes the report, with semblance of authority, that the Chicago
& Rock Island is about to build a branch away northward to an
intersection with the Northern Pacific, which may account for
the recent talk of a new issue of its stock at par. The Northern
Pacific difficulty has been settled and the suits discontinued, so
that the Oregon Railway & Navigation- Company will now

robably control the Northern Pacific, or the two will work:in

armony—the $49,000,000 common stock can now be issued, and
at the price of 45 it will represent to the holders just $22,050,000
of money made without cost to them, and this negatives very
decidedly the old maxim in philosophy—ex néhilo nihil fit.

- While thoughtful men see these combinations and railroad
negotiations entered into on a scale of gigantic proportions, and
the stocks and income bonds of railroags yet unborn sold by the
millions in our markets, they cannot avoid the reflection that
we are moving very fast. It.is not necessary to be a croaker as
to the future, and no one desires tc be considered a prophet of
evil, but it is not out of place for conservative bankers and stock-
brokers to suggest to their customers that in purchasing these
light, non-dividend paying stocks and bonds at present prices,
they should only use funds which they could afford to lose with-
out being seriously crippled. For small investors, holders of
trust funds, or any Earties strictly dependent on their income
from securities, to take their money and put it into these fancy
stocks or income bonds should be consigered nothing less than
foolhardiness. ,

The money market is very easy, and while Government bond
dealers usually pay 2 per cent for call loans, the stock borrowers
have paid 2% @4 per cent. Time loans on collateral are quoted
at 2@3 per cent, and prime commercial paper of two to four
months at 3% @4 per cent.

The Bank of England statement on Thursday showed a decrease
for the week of £384,000 in specie, and the reserve was down to
4575 per cent of liabilities, against 4824 per cent last week; the
discount rate remains at 23 per cent. The Bank of France showed
an Increase of 9,175,000 franecs gold and 537,500 fraucs silver.

The last statement of the New York City Clearing-House
banks, issued May 14, showed an increase in the surplus above
legal reserve of $1,704,575, the total surplus being $14,817,200,
against $13,112,625 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years :

1881. Differ'nces fr’in 1880. 1879.
May 14. | previous week. May 15. May 17.

Loans and dis.|$317,730.900/Inc .$6,880,900 $278,574,2001$253,838,500
Specie ........ 76,887,700|Iuc. 3,541,200| 56,278,000 18,763,900
Circulation. .. 13,596,900 Dec. 67,300( 20,438,400 19,685,400
Net deposits .| 316,818,400;Inc.11,784,500] 261,075,900 230,424,700
Legal tenders.| 17,134,100{Inc. 1,109,500 19,229,300/ 49,150,900

Legal reserve.| $79,201,600/Inc.$2,946,125| $65,268,975| $57.606,175
Reserve held.| = 94,021,800|Inc. 4,650,700 175,507,300| 67,911,800

) Surplus....... $14.817,200{[nc.$1,704.575| $10,238,325| $10,308,625

- Exchange.—The foreign exchange market has developed a
decided weakness, and it is reported to be almost entirely due to
_the export of stocks and bonds to the foreign market. The
extent of this mcvement is never exactly known, but from the
leading banking houses it is learned that it has recently been
very large. Sterling bills were weak to-day, and bankers
-Teduced.their rates,  On actual transactions bankers’ prime 60-
day sterhing bills were sold about 4 84 and demand bills 4 86 ;
cables 4 864 and prime commercial bills 4 82,

Quotations for foreign exchange are as follows:

May 20. Sixty Days. Demand.

Prime bankers’ sterling bills on London.| 4 8334 @1 3412 | 4 851324 863
Prime commerecial ....................... 4 82124 83 4 84124 85

Documentary commercial ............... 482 @482l | 484 @4 841
Paris (franes) .. ...oce ceeeiieioanaannaa.. 3 217g@5 205 | 5193325 181g
Amsterdam (guilders) ........ coon oon... 40 @ 40y 4042 4014
Frankfort (reichmarks)........c.cceeen... 91332 945 917g@ 951g
Bremen (reichmarks).... ................ 91382 9453 917%3@ 9518

United States Bonds.—The business of the week has been
enormous. The unsettling of all the fives and sixes of 1881has
led to a great deal of shifting among the holders of those bonds,
and the banks are changing off one sort and taking another
whenever they can make a little profit by the transaction.
Private investors and holders of trust funds are looking
the 4 pver cents, and in spite of their unprecedented prices, and
the low rate of interest which they yield, the demand for these
bonds is very heavy, and to-day they close at 117}6. The 3%
.rljef cents (Windoms) are quoted at 10338, carrying no interest till

uly 1. :

The closing vrices at the New York Board have been as follows :

Interest| May 1{%3/ May | May | May | May

Periods.| 14. 17. 18. 19. 20.
6s, 1881.......... reg.|J. g J.| 10538/*105%| 10538 105%| 10614/*1063s
68, 1881........ coup.|J. J.["105%4(*10524*10534(*10524*106 | 1061
58,1881.......... reg.!Q.-Feb. | 1035/*1031g|*10312/*1033;| 104141 10414
58,1881........ coup.|Q.-Feb.| 1035| 103%| 1037a| 104 | 104144 1043g
4198, 1891........reg.[Q.-Mar.|*115 [-115 | 1147 1147g} 115 |[*114%
4198, 1891.... .. coup.|Q.-Mar.|*11614| 11624] 116 |*116 | 11614/°116%
48,1907........ .. reg.|Q.-Jan. | 1175g] 1173g 11714111714} 11733} 1171

48, 1907........ coup.|Q.-Jan. [<11713| 1173g| 11744 1172\*1173g;*1173g °

68, cur’cy, 1895..reg.|J. & J.|*131 |*131 (*131 |*131 |*131 *132
8s, cur’cy, 1896..reg.|J. & J.[*132 |<132 |*132 (*132 |*132 |*132
68, cur’ey, 1897..reg.|J. & J.[*133 |*133 [*133 |*133 |*133 {*133
8s, cur’cy, 1898..reg.|J. & J.[*134 [*134 |*134 | 135 |*134 |*135
8s, cur’cy, 1899..reg.|J. & J.[*135 |*135 [*135 [*135 |*135 {*136

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—There has been more animation '

in Southern State bonds and nearly all the issues are strong,
Louisiana consols sharing now in the better feeling. A good
part of the demand for State bonds comes from London, where
the holders have in times past made much money in purchasin
our Southern State bonds at low prices and sending them bac
to this market on the rise. On reports of an injunction against
the new funding law in Tennessee, the Tennessee bonds fell off
here to 69@70 this afternoon.

Railroad bonds have been strong and active, the great bulk of
speculative transactions running on the income bonds of com-
paratively recent issues, such as Texas & Pacifie, Ohio Central,
&e., and it is to be remarked as to these that the more the roads
combine and consolidate the better it appears to be for the
income bonds of the original roads taken in, since they must
stand ahead of all the consolidated stock for dividends.

The following securities were sold at auction:

Shares. Bonds. .
10 Empire City Fire Ins....100 $10,000 N. Y. City 7s, impr.
10 Mercantile Fire Ins...... 91 stock, due 1889 ........... 1223
1EacleFirelIns............ 225 8,000 New York City 6s, Cen-
25 Mercantile Nat. Bank....119 tral Park impr. stock, due
20 Keely Mot'r Pow’r,$15 50 IBBT o vnsissinsnn swmsvises ol 113
per share. 1,000 City of Stockton, Cal.,
40 Coney Island & Br. RR..1011s 83, due 1893........ ...... 1101z
151 Long Island RR.......... 3834 | 2,100 City of New York cons.
100 Cumber. Coal & Iron Co.. 47 5 per cent stock, 1896-
Bonds. 1916.....ccieeeenen........ 115
$20,000 Brooklyn City Gs, 2,000 County of N. Y. riot
* water lcan, due 1899 ..... 1251 indemnity 6s, due 1882...1033g
100,000 South Carolina RR. 2,000 Cent. Pac. RR. (State
Purchasing Committee re- aid) 78, due 1884.......... 10734
ceipts for 2d mort. 7s,due 3,000 Bleecker St. & Fulton
1902 ..ccncivecismnsss 121 @121 Ferry RR. 78, due 1900..1121

Railroad and Miscellaneous Stocks.—The stock market has
not shown a wonderful activity this week, but on a fair volume
of business the toze is generally very strong. There may be
very different opinions among stock-dealers as to the present
range of prices, but however bearish in feeling as to the general
congition of affairs, there are very few who would advise their
customers that the present was a safe time to make short sales to
any large extent. - It has become a mere truism on the Street that
no period like the present has previously been experienced; and,
accepting this as -a plain statement of the case, we must take a
new departure and judge the future of the market by new
standards. The gross and net earnings of the Chicago Burling-
ton & Quincy Railroad for March, and for the first quarter of the
year, have just been furnished us, and as this is the first and only
one of the great leading railroads of the Northwest that has yet
published its net earnings for that period, the exhibit is inter-
esting. For the three months from January 1 to April 1 the
statement is as follows:

Gross Net ;
Earnings. Expenses. Earnings.
Three months of 1881...... $3,760,918 $2,176,749 $1,584,165
Three menthe of 1880...... 4,577,128 2,126,982 2,450,145
TNCreaset. .coveeecvceeccee cacen-nn 48,766 ceseecas
IDOLrease. .= vomee s siesisia oo 816,210 = ........ 865,976

The Missouri Pacific stock has advanced largely, and the dis-
patches indicate that the lease of the Missouri Kansas & Texas
road has been confirmed, though the terms are not yet known.
The Western Union Telegraph suit is yet on trial in this city.
The Northern Pacifics advanced on the compromise and discon-
continuance of suits. The elevated railroad stocks have been
unfavorably influenced by a suit of the Attorney-General of
New York State against the Manhattan Company for a disso-
Jution of its charter, on the ground mainly that it is unable, by
the showing of its President, to pay its taxes. No decision has
been rendered by the Supreme Court of Pennsylvania in] the

Reading case.
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN, r

DAILY HIGHEST AND LOWEST PRICES.

Jan. 1, 1881.

Range fop

# These are the prices bid and asked—no sale was made at the Board,

bed for FRASER
aser stlouisfed.org

§ STOCKS, Sales of | N6 OO Year 1850,
g sucuraay, [ Monday, | Tuesday, |Wednesday,| Thursday, | Friday, [theWeek, . I
i May 14. May 16. May 17. May 18. May 19. May 0. | Shares. Lowest. Highest. | Low.|Higy
‘4“ = 2 .
5 Aitany & ST 130 130 130 130 130 [#130
: hany & Susquehanna......... : : %130 ...... 130 ...... : 2 an. 5{131 May 16{10(
g Boston & N.Yq Alr-Line pref.. .| (oo o] i it e ] e e e eeii e e L : .0.8 142 ‘Kl[g :i)lg‘}’l-» ;\Iplﬁ }2 129 12-0
i | - Buffalo Pittsburg & Western. .| -2 1077 e wmat | Sgaans anrce] mawaer macank s e | 87 Tl 26 41 May 10} | %
i B4 Burlington Cedar Rapids & No.| K04 81 80 . 80 9% 7Y% ... 80L, 1,371 69 Feb. 24| 81 Jan. 15| 50 | &t
4 Canada Southern ........... 4787 79y 78 78%| 771 783 784 Rly| 19800 66 Feb. 25| 90 Jan. 11 40 ﬁ”’s
i Cedar Falls & Minnesot 22 25 271 29 273y 30 283y 291, 11,520 | 16 Jan. 18} 30  May 19| 14 ‘)138
3 Central Jowa 2d pref .. ccosciese] commie s55555] ammnen simsai] arasss spmies| mossss sswess) egeis soswosl| ssees sozgis]  pnmans 50 May 2| 50 May 2| 38 Zg
i Central of New Jerse 102 1033%| 103" 1041| 1025310 10235 1035 10215104 10333 10434] 88,100 | 82 Jan. 4{112 TFeb. 17| 45 90”
af Central Pacific..._.. 903 92 | 911 93 | 911 921 901y 9135 9115 920 92 - 94 56,685 | 8012 Feb. 25| 981 Jan. 14| 63 97“
. Chesapeake & Ohio. ...... 3255 337%| 325 33L| 311 323 31% 317%| 315 32 32 325 25075 | 203 Jan. 19| 33% May 14| 15 25?
f% Do 1st pref. . 471 48Y| 46 473%| 463 4T3| 47 ° 48 | 471 47%| 474 477 13482 323 Jan. 12| 481 May 14| 22 | 31
if Do 2d pref......| 36 367 35 3634 35 853y 345 35%| 343 355%| *35 3314 11,400| 23  Jan. 25| 36% May 14| 17 ?nl::
Chicago & Alton................. 145 147 | 146 1463g) ... ... 144 ... 144 145 144 145 3,680 182  Apr. 19(156  Jan. 5| 991,15
il Do pref. .| ... 147 147 - 145 700 130 Mar.23[138 Jan. rhinhog?
1 Chicago Burlington & Quincy..| 1667 1675| 167 168 | 167 1677|1671 1673] 16651677 167 1677| 3,520 (160 Feb. 26|1821 Tan. 1113 |10
ti Chicago s, Entor fhinois-ooo| 1o soosel ti gl 1000100 108 fuigis 1m0, juin| 1905 15| 7400 90, Apr 21| 98 “May1pl |00
C i ee . Paul. g 1228 221,10 120341211, 1 2214 4 1217 4 12214 73,575 |101% Feb. 25/1241 Jan. 20| 6611743,
¢ Do . pref. (<132 133 [*132 1321 131 1311,| 13111314 _.... 132 [ 131 1311 1,ié0 117]21-*91». 25(133 ‘Ma‘ylo 33 }éﬁé
ne Chicago & Northwestern. ...... 129 1291 12914 1297| 128141291, 1283 1287 1281, 1291| 12815, 131%| 36,000 (117 Feb. 25136  Jan. 19| 871,130
g Do pref. .| 141 141 | 141 142%) 14132142 | 1412 1413;) 1413142 | 142 144 5,230 [1311g Feb. 26|1471; Jan. 17/104 1461,
Chicago Rock Tsl. & Pacific.....| 1421 144 1431, 144 %| 145 ~ 1453 1449 1453 1431014434 1437 145 22743 {129  Feb. 26|1453; May 17/100%|204
Chicago St. L. & New Orleans..| ...... ...... 803y 803y 81 81, *80 81 *80- 81 807 82 1,400 | 40 Jan. 4| 82 May 20| 22 7| 48
?; g Chicagcl))ﬁt-. Paul Minn. & ?mi, lgi;«; 1%(_}5 121)5;’3 1681-_. 1(4)21-‘1 1?8;; 121)414 1;1)6;3 145);3 1%534 13834 ;1)?14 16,485 | 401g Mar. 25| 51 Jan. 22|..._ ..
| ref.| 1043 105%)| 10514 106 21063 1052 106| 105%106%| 106 1 27,470 | 91 _Feb. 251091 Jan. 24| ... |11
i3 . Cincinnati Sandusky & Clev....| 6215 621 63 6: 63~ 66 65 67 661 67| 66 661 10,200 | 41 Feb. 1| 6712 May 19|... |70
fids Cleveland Col. Cin. & Ind....... 973 98 | 971 983 97  98L| 97 973 97 973%| 974 gen| 11,140 | 81~ Feb. 25| 991 May 20| 61 | 961
i Cotvmban Cio, & Tk, Contral.| 5753 577 977, Bou| B “ebu| "B o 158 1) “Hi hos 13t Jon 2, May L0
ek ‘hic. s al.| 2 A 3 o & 291, 2834 201g 28% 31%| Jll4 327 67,605 | 1934 Jan. 4| 327 May 20| 9l 251
Wi Danbury & Norwalk ... ....oooo| ooooie oo | e T T T T 701, 713 100 | 60 ~ May 12| 7614 Feb. 16| 5
g‘ Delawaro Lackawanna & West.| 125 1863/ 1957 1265 1945 1967 124% 1955] 1945, 1955 125 ~ 1550 144,790 (107 Jan, 4[131 * Mar. R
3} Denver & Rio Grande........... 10634 107 %) 107 108 | 107% 108%| 107 ~109%| 10735 1083%;| 1082 108%,| 18,225 | 8212 Jan. 4[111 May 10| 61%| 864
gubuque‘& Sioux City.......e-. 8 0 781, 80 | *80 82 80 BO | sceens sammss 80 80 750 | 76 Apr. 8/ 85 Jan. 15| 60 | 83
il TTLa hart At | v westel sumen sxuss) waesws wesms O A0 e e e 100 L Moy 12180 Mav. sl ol
af & . > M BLLE, DECL...| cuvevs mossen] smemus mensss| sesuss mpmens] stvevs gseswal sneens vetess| SEEREE menenelll | SEeiss 3910 Mar. 17| 9 ar. 23(... ...
iR Hannibal & St. Joseph.._....... 72 793 76 77 76 7 TT T/ 1T Tl 763482 23,025 | 443; Jan. i 82 May 13| 997|507,
.ﬁ'u: Hnusto]gn& Toﬂs(‘mhp:ief ..... 11‘:;«1 llg;‘_: 11’1%1‘_,1};,;;., 1512(0)L2111>L' 111,1411;:1._. 11‘.; 11250 112341141, 21,320 | 94 Febh. 26/1151 May 13 (;31.? 1059
3 uston xas Central....... 774 T8Y| 781y 803 803; 82 | 82 8 83 81 | 83% 83 16,700 | 63  Feb. 26| 81+~ May 18| 493 9
1.3?: %ﬂ(‘lli]'(ljllls‘l(lg]](])t()rlﬁli'n.-i(;l.l”(-i\.;l'?—‘t“- 141 142 | 14075 143 %] 1412 1421 14134 142300 1417514274 14155 14234 11,447 12,4 Jan. 41431 May 10 SH)Lj 12%133
: an: agton & West.| oo\ ST LTI T DL LI R T 501> Jan. » Api. 28| 25 | 5
3 Intﬂ!‘ll'lll)?()n‘ll & Gt. N rthg&\lv' 531 54| 54 543y 541y 5oW| 5ol HTMl 56 57| 56 57l 21,935 ‘igl; :’I\;«Il)) ‘3 H’:?‘L: f\xll‘;]\ 1; ‘!0 .?2
iy rnational & Gt. No (O PR I I PR T I R 50 Jan. 6] 92 T May 6| 37 5
’;;. ) Keokuli)& Des Moines e 2334 271 2538 27 2435 25,0 201s 25k 25 25%| 25 257 11,250 1)4 J::g. 11; 271, Mn}" 14 &‘.‘» - {;8113
K Do ; pref.....} .. 25 8N e mmien mimmmeir] s i ]| BEEES $EEESE] SRS Mimmn] momete wimommal] ? sifmere 41 Jan. 4| 56  Jan. 27| 25 | 4
4 Lake Frie & Western........... 567 58lal 56 57 86 066 ] ieiios geon 5518 57l 57l 573 6,300 | 381, Jan. 4 ?:f;L_z]:‘eb. 8 2(;1 23:}
il Lake Shore........... [T 1305 131%| 1303 1315 130 131%| 1293 130%| 130%1327%| 133 ~ 134 | 200,224 [118 = Feb. 25/1353; Jan. 20| 95 |139%
| %ougsig_na & Missouri River....| 261, 26l 28 28 | 28 ' 28 2734 20341 201 31 3012 34 2,300 | 162 Jan. 26| 38  Feb. 211 . .
4 ng;:;mg i%el:qvazlﬁ)llllllt;..é.(‘.lii.é. 10512 107 185L 13378 10615 109 138 1(1]8& 1g8 109 | 1075 109 59,013 | 79 ~ Feb. 25{110% May 18| 77 174
¥ £ any d | 97w 98 | ... ... 3 ¢ 95 95 .| 9 97+ 850| 5 . 7110 May 9| ¢
By Manhattan. ..... ... S RRTTR PR 263 2834 2(‘573 281y 231, 263 26 29. 93 93 , 2114 }’%% 118,75: 2’?14 f\aﬁ 26 14812 F[e}f. 151) 3(1) lggh
5 : Manhattan B‘pach Co..cceeevennn 54 56 53 56 54 5435 b4l 541 55 55 55 55 3,878 | 34 Jan. 12| 581 Apr. 23] 30 | 50
: Mariet%lo& Cmcinnutl,rl)at-llggg. s il T e 19 19y| 19  19% %glu %212 17 20 2,200 9 Jan. 4| 24 May 2| 33 18
. 2 NI | 13 : 3 13 13 | ..oo.o..oof 1234 123 13 13 2,400 | 6 Jan. 7| 142 Apr. 30/ 21, 12
ifé ﬁﬂtnphi?,& Charleston.......... 4 75 | T4 15 T4l 75 | T4l 16l 76 77 76 76 24,506 | 41 TFeb. 18| 77 MI:)ly 19| 2914 4312
! etropo m_?n Elevated.......... 92 941 913y 94| 86 91 901y 931 87 91 8934 91 34,320 | R51 Apr. 26{126 TFeb. 14| 83 (121
Kiif. Michigan Central................ 11232 1131%) 11234 1131 112  11334) 11124 113%| 11235 1135;) 1133 115% 49,900 {10324 Apr. 19/126% Jan. 20| 75 |130%
g? ﬂ%{:‘t{}ﬁfﬁ T o &gl\'lfst--.m‘ef 561 597 58 59 | 573 581y 57% 584 58 58 | 58 59 13,300 | 42  Mar. 22| 597 May 14/ ...
oh auke hern. ... ool T e 53 54 200 | 53 May 20| 54 May 20{......|.0....
i ﬁgggggg }I(’:Icl?gg& Texas...... %g% 2(8):;4 493, 15%,18 501 517 18()12 18%;2 15319. 15158 5014 32 183,275 -3933Feab¥ 25 5’2 Mag’ 20| 281g] 49y
cific.....c.cccaeee... 7 9835 100 ', 103 107 7 081 110 1 44,434 an. 2 ay 19)......0-..
:,_1 Mobile:& Ohi0. ...ccs cossascnness 36lg 363%| 365 371; 13335 3";;: 3":’14 381: 384 39 1331213334 27,195 21%214%":;1]). ég 1%3 %II};]’ lg 12 | 29y
é:, {TIOT.*?‘{? Essex.................. 12795 128%| 128141283 128 ~ 1281g| 12814129 | 1281312915 12914 129% 6,735 1118  Feb. 25[12912 May 20/100 (123
i Nashrille Chuttgriooga (% St. L.| 893 91l 93 95 | 937 04ly| 92 93l B9l 921 92 ° 92 25,300 | 63 Jan. 6[102  Mar. 21| 471,128
i ew York Central & Hudson ..| 149 1505 14934 150%| 149 150 | 1485 149%| 14915 150%| 1501 151%| 74,654 (140 Feb. 25155 Jan. 3122 "(155%
E gew}or}é flg"ﬂted ---------- i 107 10812 1071210812 103 107 | 1052108 1106 ~ 108 | 1071 108 16,223 {103 May 4/130% Feb. 15109 {127Y
b ew York Lake Erie & West..! 50l 51 501 5034 493, 50%| 49% 49%| 493% 501 497; 501 115,750 | 4334 Feb. 25| 527 Jan. 15| 30 | 51%
b N YD‘}(&N - ref.| 911a 923 913, 923 90 9134 904 91 901, 91 911 92 15,796 | 821g Feb. 25| 95 Jan. 10| 47 | 93%
il New Yor ew England..... 625 62%| 621 62%| ... | ioiiaeoeaes - ATl Wi whaliiatl '200 | 60  May 10| 62% May 14|......|..
? 11:3ew g,mqﬁ Negv Haven & Hart. #182 ~184 [x183 ~ 185 (+183 185 (*183 185 | 183 186 |"134 186 10 {1641 Mar. 25183 8Ma§ 13|155 |180
i ew o Ontario &Wem;'ffe i %'a gg 373% 38 37 38 373% 377 374 397%| 3875 40 83,700 g{g .{;m. 14 ggh}’eb. 23 go ggg:
7 . I -4 - B bl I BBl Bl R 4 )
13 Northern Pacifie ................ 435 44la 44 443 "435; 441, 431 441g] 431y 463 441, 467, 49,200 |- 323 3'35 1% 51 1\?5?' 17 "}) 36
Do pref........ ..- 9" 793 781 79%| 77 781 78 794 79%s 824 801 81| 61,493 Ba1s Tan. 25| 821, May 19| 394 67
g Ohio Central .............0.0010 350, 361 soh 367 sae son| 45 557 3510 330 28 ST 54390 | 9310 yan: “o| 3714 May 20| 14 7| 58
1 Obio & Missigaippi 122 13% 6% 127 G0u| das dow da 47 7| Gom 17w 47 4| 20000 | deiyan 4| 41 May 30| 23 | 443
48 Pansne pref.......... Sam po 109 109 7| 109 110%| 1112112 | 114 120 | 122 1221 336 O?ZSUM' 812%1«; May gg gg% }gg
i ma............ IRt TSaE 252 252 | Lo e e Lt 700 [2191, Jan. 7/258 ~ Apr. 28|1
] Peoria Decatur & Evansville...| 46 47 | "461 46%| 451, 461 44l 45l 441 453 451 46 25,750 | 271 Jan, 4 47 ¥ ay 14| 18 | 28y
i I;{Ititlggﬁlzhll% ‘%vﬁfiﬁg"égcﬁiic‘““ 5712 58| 5834 62 l;‘;glu 61y 59 591y 128 128"3 595 611 23,320 | 50 Feb. 25| 7312 Feb. 9| 131 72%
r Ft. Wayne d SN s I 30 142 | cieieeeenn. , 31127 Jan. 19(142 = May 17112 129
3E Rensselaer & Saratoga.......... 140 140 | 144 2145 | i e i e 130 Jan. 7|145 May 16{111 (129
i Romo Watertown & Opdensbig| .18 38 | 37 884 8712 377% 26 Apr1d) 38 gfag' 16
% v 4 ) ] T [ R e 5 Apr. ‘ an. 97
At St. Louis Alton & Terre Haute.! 72 73| 73 753 "741, 751, 71 781 70 703 ';3 Feb. 28] 771 May 12| 15 | 42
el - 1)0I ' pref. 140 141 1140121423/ 142 ~ 1421, 136 137 | 138 139 11034 Jan. 411{)3; Ma’y 16 455 112
K] S Paua o Mt. & Southerr.| 721 73l 733 771 774 803| 80 8ll 80l 813 521g Jan.. 4| 82~ May 20| 341 68
d b Lous & San Francisedso--| 400 470 47 7w 46y A7) 4Gh 46w 47 47 565 | 30 Mar-24| 51 Jan 11| 251 48
. 8 T34 721, 721, 71 71 7034 73 : 73 73 5,675 | 61 Jan. 4| 7314 May 14| 33 | 65
fe Do st pref.| 10875109 | 10813 10815 108 1081 1081 108% 108 108 | 10814 108% 2:355 | 90 Feb, 25 ’1(')94Must 14| 60 {100
St. Paul & Duluth............... 41 41 41 ol 421 4921 40~ 40 413 4134 413, 411 1,200 | 26 Feb. 9| 421 Ma§ 4| 25 | 40
M 55 arl i szr%ffri':i'ii«i' 841 861 87 88 871s| 87 87~ 1,290 | 70 Mar. 8| 88  May 16| 50 | 79%
3 Texas & Pacific .o .| Gi 63l Gi 650 106221061 100 | 881 Jan. 711061 May 20| 67 | 8
bt Texas & St. Louis ............... $31, 4o St Gom 64% 67 Bl 671 68l 67 68 | 89,133 d1l2Jan. 4| 6813 May 18] 30 | 47%
y 21 43 43 44y : > ; ; 453 453 18,730 | 413 May 13| 457 May 17 ;
: Toledo Delphos & Burlington ..| 371 38 | 351, 353%| 341, 35 | 333 34 11y 343 333 337 6,200 | 23 ~ Mar. 10| 38  May 13 -
{ g%g&%ﬁf}i}ifqiﬁkﬁg};{ﬁ'.'f'""" %ééls i%g% 12375 1243| 12273124 | 12234 1231, 12214 12334 12315 124 5 1551105 1051 Feb. 25|1247 Feb. 14
: 1 ‘ompani B ISR U I I IO - 100 1186 ~ May 14/186 © May 14
3 ‘Wabash St. Louis &Pacific....| 55 58 5534 57| 551 567 bH5H5 1 T 561l 551 5H6L o ‘ 1 o5 A
q Do g 041, 951 s;_)14 5612 5114 .)939 54’18 8272 gg”_e 8918 -():)12 561 80,1)10 39 I*:(,b. 29 581 May 14
1, MISCELLANEOUS. 98 B0 4 95% 1 047 s 954 9415 95 66,140 | 77 Feb. 25| 9614 May 16
54 -ﬁgggggg gﬁ;&g%g{ﬂegalvh-- W wT| ey PO 1 AR+ T IO ISR 561 57 1,800 | 52 Apr. 5| 7414 Feb. 12
: ! : 1 egraph ... > 5, 895 .. | Ty T 2ol 06 5
g i éﬂf‘t’(’,f,‘ccf Pacific Telegraph ..| 511 52 ggkﬂ gzzs "531; 53| 54l Hdlpx. .- 55 | *531 55 %(2)8 (;;2 ﬂ“rl]'.' 2‘5’ ggai{%‘i’ %g
¢, CantonCo......._..... PR CRTETEE] R s oo wommen 5 nsta S sanid 62 6 e nGone meithimime 62 | 62 62 200 | 53 Jan. 6| 63 Jan. 26
it gg}ﬁ?‘é"t&ff?&iﬁ;ﬁg?ﬂiZZ: 11332114 | 11333 114%s| 11324 114%| 113121133 11314 113%| 1135 114%| -18,802 | 895 Jan. 4)13514 Mar. 7
i New York & Texas Land ... 057 7as T e | e wsl ol I il e 100 Teaan|'as Mar 1o
& Oregon Railway & Nav. Co..... 161 164 | 16191623 1,| 1621 91, 165 168 5 . ;
progon nadl 11, 4| 161121631 16214164 | 164 1691 165 168 9,941 (135 Jan. 3[{190 Feb. 21
i Pullman Palace Car....... ] 1302 13001502 150 4| 4% 05k Bd% 55% B0 B0%8.133u.30 M TV50g 1A0% Jan. (4] 62 Teb. 18
Sutro Tunnel ............ 175 2 2 21,0 " 3 R A 51, 4, LAy ot i
) _ g gl 2 215 2 21 9,900 | 1 Feb. 5| 21 Apr. 13
WeaternoUmon Tgleg'l?%}ﬁ . 11815 11934| 11934 1213,| 12034 12255| 12121221 12033122 | 12034 12134| 65,850 | 8013 Jan. 3 122153 lely 17
i -~ Elé'é? ificates| 86~ 87 | 8714 903%) 913 90 917 901 91l 90% 915 79,055 | 77 ~ Apr. 19| 917 May 18
f} T ~[482 2088 |MEale [adsoang (AL 1g1uiase . 188 80, I, goo{t20. Jan. BlIget, Feb 10
3k ‘an...... .| 82 3: > 5gJan. 6| 88 May
& {Jv%iﬁngsatratg%'d 66 66 | 66 3:'12 67 69 | 6712 68% 674 671 68 681 2,130 | 511 Jan. 4| 69 Ma§r 17
3 NS RaEn & « gl 1137511812 11814 1181 118 1183 118241181 11821181 119 119 1,131 (112 ~ Jan. 4121 Jan. 26
g Colorado Coal & Iron 57 57 | 563 571 5 ’ 3
: do Cc N 4| 57 575 B77% 64 | 6212 6512 623 63| 52,486| 35 Jan. 51 May 19
% g%fggggf;;gglﬁgg% RIS P A0 3134 a1 43 ° 424 3212 42 427 411 417/ 8670 31 Apr. 13 2012.1:111:’. 15
] 2 SRR QU 5 | eeeee .| *24 7 253 L] * oL 257 ... 2534 Apr. 28| 291 Jan. 4
HE i teburg Mining JRRT o S 3 3R TTBA waig Tam T8I 8L U8 T8u 1120 173 Jan. 5| B8 Feb. 17
1 Do gxzéi bR MEEEEE 4 7 T e et 6 6 | eeiiciiaas *33% 7 1,000 134 gan. 24 g Apr. ?)%
a1 U IR IS ISR SRS ISR I IR 3 . 25| 91, Apr. 2¢
' g&?é?é’iﬁ%?lmﬁﬁg“ -l 31 321 *gg ggb 311, 321 811 32 | 323 323 31h 31l 6,550 25 * Tan. 6 331313‘35 11
i Pemnsylvania Coal ... . "11II |G [ TTI045 280 g L eH0 Lol I aR0 e 230 Apr. 28/245 * Jan. 12
- Quicksilver Mining ............. 18 18 | 181 18%( 18 19 | 19% 193] 19 191 187 193  3,200| 13 Jan. 6| 20 Apr. 8
i , Do pref.... ...l .cee . 67 ° 67 | ........_... 66 68% .| . _ : '200 | 53 Jan. 8| fa May 18
i %gglgggg Sg‘a‘f“’L Mining .......| ... _..... 231y 23%| 2375 237%| *231 24 | 231, 233 23 23 1,085 | 213, Jan. 6| 27 Feb. 17
3 Caribou Congol. Minine. = == 32 34 1}2:2 3435 34 34Y 341g 341l 3414 347% 3514 364 11,726 | 25  Apr. 27| 3614 May 20
& Central Arizona Mimng """"""""""" Lo FHTe] e ewnen *21lg 219 ..o ...... *218 vvnne 100 2 Apr.12| 33gJan. 10
3 ! Deadwood Mindn -t T T A% 4% 41y 4l ... 4 4 300 4 Jan. 20| 7 Feb. 14
3 Excelesor Mimings 111 11| o B Be Bl 9 |gegho | o WO SnMaylil 1 Jan g
3 T P D O BMY ievie. vasion £ S| &6 &6 |*...... o Mar. 29| . an.
i New Central Coal................ 31 313!l 313, 32 313, 32 32  82y) ...Vl . 1,300 26 Apr.27 354 Feh. 9
3
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QUOTATIONS OF STATE AND RAILRO

AD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS,

SECURITIES. Bid. | Ask. . SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.
. ) “x) Michigan— N. Carolina—Continued— South Carolina—

Al:"l‘_’““‘;x 9 to 5,1906....| 72 | 73 68, 1883 .. .ioo] aeiii]eans 6s,0ld, A.&O............ .7 () (S 6s, Act Mar. 23, 1869}

(;lf“,“f‘ A’ 2105, smallo.| «oooafiooaen 78, 1890 . ... L T P N No. Carolina RR., J.&J.| 130 |...... non-fundable, 1888..

("1fms B 53, 1906 -.---- 95 (100 ||Missouri— Do A.&O........... 130 |issuss Tennesseo—

(«‘-lfws 2 to4,1906..... 84 |...... 63, due 1882 or 1883. Do coup. off, J.&J.| 110 |...... 63, 01d, 1892.8 . ._........

%’ ~li’;‘) 005, 1000, .enussen] smasus]eesien 68, due 1886 ..... Do coup.off, A.&O./ 110 |...... 6s, new, 1892-8-1900....
A l’:' SRR Gs, due 1837 __. Funding act, 1866-1900. 13 |...... 68, new series, 1914 ...

(1; ‘lfu.l‘n.lcd 1899-1900...] 86 |...... 6s,due 1888 . ... ..., Do . 1868-1898.1 13 f...... Virginia—6s, old ..........

78’ L. Rock & Ft. S.iss.| 17 |...... 68, due 1889 or 1890 ... New bonds, J.&J., '92-8] 21 (...... 63, new, 1866. ...

7:' Memp. & [.Rock RR| 16 1911 Asyl'm or Univ., due’9 Do A.&O........ 21 |.sieas 68, new, 1867........

78, L. R lp_ B.& N.O. RR| 16 | 16| Funding, 1804.°05....... Chatham RR............ 8 8 68, consol. bonds

-1:’ Miss. 0. & R. R. RR. 16 17 Hannibal & St. Jo., ’86 Special tax, class 1,’938-9 81| 10 68, ex-matured coupon..

75 Arkansas Cent. RR.j- 16 17 Do do '87. Do class 2...... 8yl 9 68, consol., 2d series . ...
Comnecticut—6s, 1883-4..1 104 ... |INew York— Do  class3......| 8| 83%|| Os, deferred..............
Georgin—0s, 1886 ... ---. 109 {...... 6Gs, gold, reg., 1887.... .| cocoiifenans Consol. 48,1910 ......... 87 88 || District of Columbia—

78, oW, 1886, ... oeene- 111 f.....- 6s, gold, coup., 1887 ... N e Small:...cccamsrasmenes 83 |..-... 3:0358,1924...............
.78, endorsed, 1886 ... ../ 111 --f| 68, loan, 1883 ... ..o} Ll Ohio— Small bonds. .

7s. gold, 1890 . ...oveeve- 19 by A B 68; loan; 1891. .. cueelnn] duesslesanes 68; 1B81 . snz nusmmsnes 102%...... Registered ... ...
Tonjsiani— 68, loan, 1892 .. ... ... cooofieaos 38, 1886. . ..ciccommmannans 112 {...... Funding 5s, 1899 .

78, consol., 1914......... 61y, 62 68, loan, 1893 ... .....| (...l Rhode Island— Do ~ small..........

78, small. e smene]] G —— N. Carolina—6s, old, J.&J.| 34 [...... 68, coupon, 1893-99 ..... 115 |...... Do  registered.....

RAILROAD BONDS AND

MISCELLANEOUS SECURITIES.:

Centra

58, sinkin

Le

Erittr—uulttimut*d; 1588 P:{}:iiic lill{s.—i(f(nln inwd— P;uriu D. & E\'.—lll(:(il‘])l()‘(.‘; 89 gg‘];
. ’ \ 5th mort., ext., 78, . nion Pacitic—1stmort. svansyv. Div.—Inec.,1920) .~....
Ralll’O‘ld Bonds. }st,(-mll)soll.{, ;‘:nld, 7&4,1930 Lan}:l gra})ts, 7:4,%;87-9. Roch. & Pitts.—Inc.,1921| 57Y4| 57
. . Ong 3 8,78, "Y: Sinking 8, 83, '9¢ St. Louis I. Mt. 30.—
(Stock Exchange Prices.) B(l)lltl{'-.’l\’.(\)3.&123(.'5112{,;'9133 ;tltlelfri:%gr(‘.:{];}:'l 8?)’3.).% LlﬂIt,( ,'?;?1{1'&[.,'3{1#. ?t(():cum. 993,......
Ala. Central—1st, (Iiﬂ,lg‘}}S 'N.lY. L. }«J.&\l\’.-f-ll\‘cwml,ﬁ g,‘oﬁatell)'al tn{stt, 6s. e St‘,zd'[ﬁs'l int-.é;cc‘ll;m)uti(\)’(; 3‘(2)34 93
alt.&0.—1st, 68, Prk.Br. st, consol., fd. ¢p., 7s. Lans. Pac.—1st, 63,795 St'gl.& R'y--Ser.B.,inc.’04| 80 |......
%Jlft 1. & E.—1st mort.. 2d, consol., fd. ¢p., 58. 1stm., 68, 1896...... Tol.Del.& B.—Inc.6s,1910| 1601 61
Bur. Ced. R.& No.—1st, 58 3 FI't& . Marq.—M.65,1920 Den.Div.,06s,a88'd,’99 Dayton Div.—68, 1910._f ...... 59
Minn.& St. L.—lst],Trti,gYu il'z» i:;g (;iil'gi?ll.‘Q bﬁn%‘o:l;xg),fg o %s%col{}u.,}’(is, lﬁiltt).(.. Tex.&St. L.—L.g.,inc.1920] 93 |......
Jowa C.& West.—1st, 7T8/f...... > st, La Gr. Ext., 68, “ent. Br. U. Pac.—1st,6s
s Rap. Ja. F.& N.—1st,68) ... |. ... 2d mort., 78,1904 . ... .. Funded coups., 7s, '95. 0 .
R ISt 7, 99| 116141161/ ult Col. & S. Fo—7s, 1909 Ateh.C.& P.--15t,68,1905 Miscellaneous List.
Cheasp. & O.—~Pur.m’y fd.} ...}, Han. & St. Jos.—8s, conv. At. Jow. Co.&W.—18t,68] : , .
6s, gold, ser. B, i"tf 1dcf. 90 g():‘; l{imtstun ,‘f‘ ’ll‘cxas’;‘cut.—— E{tal})So.—%h;n., 7s, }909 (Broker's Quotations.)
6s, currency, int. def ...| ...... Sl st mort., 1. gr.,, 7s.. ._.. 0. Pac.—1st consol., 68 artf. « _Stock
Chi(-;tgu & Alton—1Istm..| ......f. ... 1st mort., West. Div., 78 Pacific of Mo.—1st, 68 .. gﬁ?fgla‘ﬁfs‘ff Eists?c};‘é 7(3; 7213
Income 78,1833 ... ... 103 |...... 1st mort.,Waco & N., 78 2d mort., 78, 1891 ..... TNic & Swost 79, o 122 (12
Sinking fund, 6s, 1903..1 113|115 24, consol., main line, 8s St. L.& S.1.—2d, 68, cLA 83”1%(155‘:(;}&78)1 ém___r n 5
Joliet & Chicago—1stm.| .._...|.<_... 2d, Waco & N, 8s, 1915 3-63, class C, 1906. ... 1st mort., 638, 1920 ... | ceeeeilonan.. .
La. & Mo.—1st m., guar.| 115 .../l _Incomeand indemn’y,7s 3-68, class B,1906..... Cin. & Ind.—1st. 78, °92.| 108
24 mort., 78, 1900 oo | eozeefiooonn IL.Cent.—Dub.& S. C.; 1st 1st, 6s, Peirce C. & O. DI o - e didaty I 1105 A
St. L. Jack.& Ch.—1st m| 117 119 Dub. & 8. C., 2d Div., Ts Equipment, 7s, 1895.. Ind. Cin. & Laf.—7s. '97| 110 |-
1st, guar. (564),78,794| ......|...... Ced. F. & Minn.—1st m. So. Pacitic of Mo.—1stm s 12;1883 > 7108 |16
2d m, (360), 7s, 1898 2111|100 Ind.BL& W.—1st, pref., 7s Tex. & Pac,—1st,68,1905 Ool. & Hock.Val.—1st, 7s.| 116 |......
2(1; x(f'uar- (1881),178’;9(?. i """ i-O-*L- {1)811:‘ ]ll"{t'v33i4‘5‘ Srl%;“))%g (1-3011801'1 %81111905 """ 12%% -8‘(312 2d mort. 78 __________ SRR PR IO
Miss. R.Br'ge—1st,8.£.68(F...... 612l 2d mort., 3-4-5-68 A ncome & I'd gr., reg.| & ¢ L 1¢ 3 ‘1f115 {118
Ciic. Bur. & Quiney' 1| Indianap. D& Spr.—1st,7s 0634|107 1t Rio G Div69,1930| 10019/100% O S gt e NI K8
S Lo o | 190]..|| Take Shore . ik Sagold) 1L L FOW & Cho—1stm 1y |pos LS EEDICe 1l e danare :
) fand, 1001, (+104%| .20 Mich. So. & N.1., s.d, 7s| 109 [112 2d mort., 78, 1912 ... 99| . G e o9 I w5 8o
Chic. Rk. Isl. & Pac.— " Cleve. & Tol.—Sink. fd..|f...... 1123, 3d mort, 78, 1912...... $126 |......|llGr. Rapids & Ind.—1st, 7s| 112 [116
6, coup., 1917........... 1277/130 New bonds, 78, 1886, <-.... 116 7|| Clev.&Pittsh.—Cons.,s.t| ...... 1307V Tat A T wuar. %1 118|122
68,1917, registered .. ... 125 |...... Cleve. P. & Ash.—7s....[ 114 |.____. 4th mort., 68, 1892....| 112 |...__. Ex-and grant ...........| 100 |......
Keo.& Des M.—1st, g.,568| 104121104 Buff. & Erie—New bds.| 121 |...... Col. Ch.& I. C.—1st, cons| ...... 140 StOCK oo 172! 2B
Central of N.J.—1stm.,’00} 120 |.._... Buff. & State Line—7s..| 103 |...... 2d con., 78,1909.......| ... ). Indianap. & St. L.—1st, 7s| 106 ~|110
1st consol., assented, 99| 11811118111 Kal. & W. Pigeon—1st . [f...... 114 1st, T1't Co. ctfs., ass’d| -.....]...... od mort., 78. ool 70 | 80
goin\f.,tassmtltcd, %38,‘; 1165g Sk Eelt(M(]Q T.—Is},7%19(({6 1%3‘1512 ...... ‘i)df', %“r'% ((;"0. cttffs., ass‘il S et Indianap. &Vinc.—1st, 78| 110 |......
djustment, 78,1903...[ ...... 2 ake Shore—Div. bonds| 122 |...... 8t,Tr’t Co.ctfs.,suppl.| 125 (1254 ¢ 'ty 8o nn T 100 [..... -
Hl.&\\' B.—Con.g’d.as.| 11012/112 Consol., coup., 1st., 78] 130 [...... St.L.V.&T. H.—lst,g.}?s ............ th}gg&’ff{?f'_lﬂ't m., 78] ceeeeilean cee
Am. Dock & Im.—Ass’d.| 1302 ..... Consol., reg., 1st, 7s...| 130 (13012 2d mort., 78,1898 ....| ... .. ... Kansas & Neb.—1stmort..| - 85 | 87
Chic. Milw. & St. P.— Consol., coup., 2d, 7s..| 127 |128 2d m,, guar., 78,1898, .....|...._. 2dmort.......o...... ....| 45 | 50
1st mort., 83, P. I., 1898| 130 1364 Consol., reg., 24, 78 ...| 127 |128 (|Rome W.&Og.—Con., 1591:. --.---| 89 |IT,ong Island—1st mort.. .| «----- 115
2d m., 7 3-10, P.D., 13%933 123 ... Louisville, & Nashville— L . %ﬁtocrh.&_ Pitt.—lst,bs,l&)l..l lgb ) 123 Ll 2dmort. .......... . 90 feeeeea
T e B T s s B Ll S e R L
T8tm. LM 1897 oo | 127 211887 Cocilian Breh—Ts, 19074109 |......|| Arkansas Br.—1stmort.| 118 [i267|| Tacome Lfn -] 10 | 12
Istm, I. & D., 1899 ... 13126 |...... N.O.&Mob.--1st,68,1930( 108 110 Cairo & Fulton—1st m..f 116 |...... Stock - ..o 35 | 39
Istm, C. & M., 1903....| 127 |..._.. E. H. & N.—1st, 68,1919| 108 [109%]| Cairo Ark. & T.—1stimn.| .._... 115 ||N.J..So.—Int. guar.,6s,’99| 10134{102 -
Consol. 78, 1905 . ........ 128 (129 Gen’l mort., 68, 1930..| 110%/...... St.L.Alton & T.H.—1st m.|{$116 |...... N.Y.&Gnw'd L.—18t,7s.n| 50 | 55
2d mort., 78, 18384 .._.._.{$101%}.._...!| Pensacola Div-—68,1920| 107 |...... 2d mort., ¥1‘ef., 78,1894 13112 |...... o2d mort. ... ... ... U 16 | 19
1st, 75, L& D. Ext., 1908/ ...... 12834! St. L. Div.—1st, 68, 1921|3108 [112 2d mort., income, 78, ’9413105 |...... Pullman Pal. Car—7s, 88| ----seleceeea
Bt o b &8 B 1000 100 2li63)| wocmmor-85. 1980 o190 |ig6 st b.Minn & Man —1st7s| 115 |oo7ior|[Skdoseph & Pac—1st m.| 30 | 93
1st'S. Minn. Div.,65,1910| 110 |...... L. Erie & W.—1st, 68,1919 111 [113 || 2d mort., 68, 1909 ....... 105 |.....- St Jos. & Westn—Stock.| 26 | 28
st m., H. & D., 78, 1910| 122 |.._... Sandusky Div., 6s,1919.] 106%|..:...|| Dakota Ext.—6s, 1910 ..| 1062/10612/|South Side, L. I.—1st, 7s.| 103 |......
Ch.& Pac, Div., 6s. 1910 111 |...o0 Laf. Bl.& M.—1st, 68, 1919] . ..... 108 "||Tol. Del. & Bur.—Main, 65| 99 | 99%|Tox. & St. T.—1st, 65,1910| 96 | 98
Min'l Pt. Div., 58,1910.| 100 {1021/ Louisv.N.Alb.&C.—1st,68| 109 (110 1st, Dayt. Div., 68, 1910| _..... 961/ tah Central—lst mort..| 100 (110
e s porthweste— 11111, e O o Tee k0| 108 |10 o Sorl Gty O L0 9 foorees Utah Sonthorn— st mort.| 109|111
s y y L B . S & . o w8, 9(] LUD  |.--.... ap. . . R is.Cent.— ;‘;, il B0 licssew
Interest bonds, 78, 1883| 105 |......||Marietta & Cin.—1st, 78._|...... 130 General mort., 6s, 1920.] 1051|106 21(81 sernius, ntz“?cn(,s ne“ 58 | 62
Consol. bonds, 78,1915 .| --...- 133 1st mort., sterling.......| ....c.|...... Chic. Div.—5s, 1910..... 100 |......
Extenswu_bouds,ﬂs, 85| -en--- 111 |[Metrop'lit'n E1L.—1st,1908| 103151031 IHav. Div.—6s, 1910. ... 105 (106 i
1stmort., 78,1885 ... | ...... 112" || 2d mort., 6s, 1899 ... 89| 911/| Tol.P.&W.—1st, 78,1917 117} ..... Southern Securities
Coupon gold, 7, 1902...| 128 |1281g/|Mich.Cent.—Con.,78, 1902| 128%|...... Wabash—Mort. 7s of 09| 111 {113
R'ei” gold, 7s, 1902 ... 128 11281 1stmort., 8, 1882, 8. f. }f...... 113 Tol. & W.—1st, ext., 78| 112 |...... (Broker's Quotations.)
Sigk:gg 1f"um}, 68,1929, 111 | «... gqllll&l(l)lé’llt bonds, 83,’83} ......{--.-.. %slt, bt.tL. Dltv.,'_7ss,1(§§39 fine 111
gfund, reg.......| ......]..... 8, 1909 .. o] aeeaii]aeeaas ' mort., ext., 78, '93.. 0 |..---. STATES.
Towa MidlI'nd—1st m., 8s{1127 |...... Jack. Lan.& S—6s, 189113108 |...... Equipm'tbonds, 78, 83| 55 | 57 g, car.—Consol. 6s(zood)
Galena & Chic.—Exten.| ...... 10312/ | Mil.& No.—1st,4-5-68,1910 98 100 Consol., conv., 78,1907 ($112 |..__.. sl nsol.... 104 (1077
Peninsula—Istm., conv.[$135 140 ~|/Mo. K. & T.—Gen.,con., 65| 987%| 9914 Gt. West.—1st, 7s, '88.) ...... 115%,| Frowne, \f’on.sfb' 10s ..., 54! 55
‘Chicago & Mil.—1st m..|$125 |127 Cons., assented, 1904-6.| 109341097 2d mort., 7s, 1893 ._.| 1107|111 "||Virginia—New 10-208....| 9
Winona & St. P.—1st m.| 109 113 2d mort., income, 1911..| 891 8934 Q. & T.—1s8t, 7s,1890.| 105 |......
2d mort., 7, 1907 .. .. s B A— H. & Cent. Mo.—1st,"90.] .....o|...... TIL&S.L—1st, 78, 1882|4102 |-20.0- RAILROADS.

C.C.C.& Ind's—1st,7s.8. £ 120|100 Mobile & O.—New m.. 6s.| 116 |---... Han.& Naples—1st, 7s| ......|...... Atl & Gulf—Consol.7s,97| 110 115
Consol. mort., 78,1914 .| 125 |...... Nash.Chat.& St.L—1st, 7s| 119 |...... St.L.K.C.&N.—R.e.,7s| 11315117 ||Atl.& Charlotte=1st, 7s..| 116 |118
C.i\.tt.L.&N.().--'I‘mlnggm,’is t}ll ...... N. Y. Central— . 8}11.Di\{.-Blst mortl.‘,)lT:; t}lﬁis 119 Isltm);;m' 63 gg g%h

stm., con., 7s, 1897_.__[$111 |._.._. 68, 1883 . . ... 104%/105 larinda Br.—6s, 191911001 ... .. Stock ... b
C. St PAL& ()‘.—C(ms., 68| 107%]107 %1 68, 1887. .. .. ... ....... $112 fesesss St.C.B.—1st, 7-85,1908| 1021,/103 ||Car. Central—1st, 65,1923 05 lcormes
%st&{;&;\r.i_ltst.(}s,1!)18 1110}, ... {I 6s, real estate, 1883.. ... 103 |...... - Dt()L Mlisi;oui-“i)a}st, 78. 1%2)': ...... C(;I{t. (}ia.—Consol. m., 7s. {(1)(7) }(232
NO. Wisce.—1st, 68, 1930, -....o|...... 63, subscription, 1883..| 103 |[...... est.U. Tel.— , coup.| 120 |...... Stock. o cocaeeoiaen ol
St.P.&S.C.—1st, 65,1919($110 {112 ! N.Y.C. & 11{,_(1,“ m.,ep.| 136 [...... 1900, Teg. .. ... 120 |...... Charl’'te C.&A.—Consol.7s| 109 112
Chic.& 1.11L.—1st,s.f,,cur.| 109%|. ... 1st mort., res., 1903 .. [#134 |.._... Spring Val. W.W.—1st, 68| ......|...... 2d mort., T8.............. 101 1103
Del. Lack. & West.— Huds. R.—7s, 24, s. £.,/85|$112 |..._:. Oregon RR.&Nav.—1st,08) ...... 111 Stock. ... T I TN 164
'17\;9, convertible, 1892..._[$118 |...... (anada So.—1st, int. gu.| 10413/104% : i} ) Chic.St.L.& N.O.—New 58 117 1(132
9‘:;'1}’11418’ 1&!)‘%4&. o g Lo ﬂ‘jih ...... ]Iiu%(em——tlst m., 78,1(;{;).(. 128 ...... INCOME BONDS. L;It‘((;:]}l\l\ a. & Ga.—1st, 78 %(2)2 190
SYILLINE. & N.Y.—1st,7si§1240) . 0. st mort., 78,jreg.,1¢ 30 |...... ) ) StoeK ...l
M‘(’)illllll?()ﬁ Etli-‘:%\:l—lst n. ﬁ:{él> .- 15.}’.551(:&‘)([—}5%,1782 1986 116%4|116% (I'}fﬁ?fﬁ, gé’gg},‘;{ilfa{ggjed‘ Gt(l‘(;rgm Railroad—7s ..... %1'13(1) }ég
& TR Salt) SR Slyf...... N.Y.Pa.&O.—Pr.I'n,68,°95| ... |-..... S R R LT LT R
Bonds, 7s, 1900 LT L x,Y_c,&LN,._(;en.,(;.q,)1910 9612| 981/ Ala. Cent.—Inc. 68,1918 | ......|...... Stock ...l D A FR -
T8 of 1871-1901- ... Tfg . 100 1214 IN.Y.& New Eng.—18t, 78| -eeeus|onn--- Central of N. J.—1903..__| 10314/1041, |Memph.&Char.—1st,cons.| 114 117
D,..l-“(t Meconsol, guar,7s) 127 1270 | 1st m., 68, 1905........ T e ?h}c(..lst.Liﬁihg.O.i—‘Zd,l98(7) 1%)1 1;138 1at, consol., ToL. lien.. 1,1“1) g7
U d. Canal— Nevada Cent.—1st m., 0s. 0 f.een-. ‘ol.Chic.&I.C.--Ine.78,’4Y 4 Stock. ool b
i e 109%)....... N. Pac.—Bud ctfs, 63,1921 | 10212104 Cent.Ia_—Coup.deb.certs. | .....|..... Miss. Centrai—ist ., 7s. 103 1108
Nort., 75, 1891 ... 118 Lceses N. O. Pac.—1st, 68,2.,1920] .._....|...... ‘hic.St.P.&M.—-L.g.inc.6s| ......|.a.... 2d mort., 8. .............| 113 |..... -
}“t nmort., ext.,7s, 1891 .| ..._.. .-...||Ohio & Miss.—Consol. 8. £.| 1917|1120 Chie. & E. IlL.—Inc., 1907| 105 |...... N. O. & Jackson—18t, 83.| ...-..f---c0n
lst mort., coup., 7s, '94.[$1183;]119 Consolidated 7s, 1898...| 121 122 }{Ind.BL&West.—Inc.,1919| 113 120 _Certificate, 2d mort., 8s.| 116 |......
1ot ort. reg., 7s, %1 i 119 || 2d cousolidated, 78,1911} ...... %%g Ind’s] Dé*;s.ﬁt'»ptrl'd—gtli ins, 3334 138 l\g%- & \l\;&lst mort., 63 1(153 "9
» Pa. Div.,¢p.,78,1917[$125 |...... 1st m., Springfield Div..| ...... nt. & Gt. North.—2d Inc. 58 Stock, pref...............
A{]{eg" o Ty Ohio Cént—1s , 68,1920 107 |107 ||Lehigh & W.B.Coal—1888| ...... 951,|| Stock, common.......... 341, 36
. Iclfz](;?}m(b_%gg]n., 78/3113 |...... 1stm., Ter'l1 Tr., %s, %3‘20 102 |104 L;;ke llai(&%v.——hln:. 731,(;28 3 791g gglg Nglitheﬁt.,g.s(,.—lstm.ﬂs }%g ..... -
(L, 78, 1885 ... |f...... 109%L:|| Panama—S.F. sub.68,1897| ......|...... Sand’ky Div.—Inc., 1920, ..... d mort., 88....oooooo....f 112 }..-...
R].Bt,(}()ns‘,, guar.7s,1906) ......|.....~ Peoria Dec. & Ev.—1st, 68 ...... 109 La.f.Bl.&Mun.—Illeﬂ, 99 79 8014 P(_)l‘t I{OE&‘& Aug'_lst'qs 104 %82
ggg-md‘:’;ﬂtzu'.—l stl, c;»{lp. R Evans. Div.,1st, 6s,1920| 107 |108 MS(II).& Of_(ll S{t plt'ef.dcben. ?_8“ 228314 Rg:th.% an.—1st, cons.,6s %(l)g 192
8 rt., reg., 1921 .| ... ... Pacific Railroads— : 2d pref. debentures. ... 3Tl 6 StOCK ...l wovsal 1
D‘iuz - & Rio (V‘Lilsf 1900} 118 |...... Central Pac.—Gold, 6s..| ...... 1181|| 3d pref. debentures..... 58 *| 59 _||Southw.Ga.—Conv.7s,’86 12120 T
eg\? (\?)n;'”f& 14 8, ]910t.._1;. {185.3 11834 San Joaquin Blianch.. %(1)(9) ...... N4'§'h1‘1)1]'?fﬁk&b\({7ntulrus.6. . 2(7) 2?12 N %‘;to%lltiifa; G iOSI)
D0 L& Pac.—1st, 78| 110 |...... Cal.& Oregon—1stm..| 109 |...... .Y.LakeE.& W.—Inc.6s.| ¢ ¢ S.Caro - - 58"
Eg"{*lsr mort., extended.| ...... 1981/  State Aid bonds,7s,84| 105 |.2110 N.Y.P.& O.—-1stinc.ac.5.7 68 | 68k Stock, assessment paid.| 50 ) B3
¢ mort., ext’d 59, 1919.| 109 |110 || Land grant bonds, 6s.| 106 |...... N.O. M.& Tex.—Deb.scrip| ......|...... 7s, 1902, non-enjoined ..| 118 83
4um0rt., 78,1883 ... . 108 |...... West. Pac.—Bonds, 65| 11212{114 |{Ohio Cent.—Income, 1920 6534 6614/ Non-mort. bonds........ 78 o2
1 mort., ext’d, 58,1920(11081/109 || So. Pac. of Cal.—1st, 6s.] 105 (106 |{Ogdensb.&L.C.—Inc.1920; ......]...... Western, N. C.—1st, 7s...| 106 10

* Prices nominal.

t And accrued interest.

 No price Friday—these are latest quotations made this week.
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THE CHRONICLE.

[Vor. Xxxm;

——emgy

Prices of Bank, Insurance, Gas and City Railroad Stocks.

Quotations 1in Boston, Philadelphia and Balfimore.

Insurance Stock List. . ‘ .
Bank Stock List. [Quotations by E. 8. BAILEY, Broker, SECURITIES. Bid | Ask. SEOURITIES. | Bid.| 4k,
No. 7 Pine Street] BOSTON - "7 |lcatawlssa. chat.m., 108,88 .l.... | .
° . i3] i LN .
: Atch. & eka 18t m.78.....|123 |123} €0 new7s 1900. ......| vou {00
. COMPANIES. PRICE. PRICE. tc Tep }mg mnswe 123 h (ngrnﬁggn a{is.lsléw()—}zwz il 120
NIES. d and {nc.88..0 .. |.... |[i . m. 78.C.,190i]. ..
Dlwrkes. thus L) ork Par- | pia] ask. YoupanyEs Par. | oia. |ask. | Boston & Maine 18 weernerien:| 7. |i27 | Delaware mort.. 68, vartous. | . -
no I e — .\ _I___ | soston & Albany Zs' -{10T40.-+.. Jjel. & Bound %;‘ojt!tzgﬂ,slsﬂb 125
America* ...........] 100 {.... |.... || American............ 50 (155 [182 'ms ’ e
ﬁm Exchange ...... {% 125 |i27: fl;.mericun Exchange ‘3}’ 588 Bostond& Lowell 'u.. ees ElL& tg msporgs’l;t :n. f' .50.
OWOLrY . coesnsssesssse ess losee OWETY coco sosssccsss ’) 09 i Boston & Provldence 73 . ::: 127 Harrlsburg 18t mort. 68, '83.. [....
Buteners: & Drovies 1% iy | || Broowiyw o] 37 (S0 [ | Barl & Mo, lendgrant il 16 o | L & T- 10t - T0 Bole, M
Central............... : : Citizens'............ . 185 |1 do Nebr. 65:'.'...'. .... 5%l .... do  2d m. 78, gold, .95 118
Chase.... .00 ubaee o 1T | Gty A 20 128 [ | copn's Pasienrats Sidar ) 0% - do  2dm.f)seripp. s 103
Chatham............. 25 |118 Clinton.... .......... 100 (135 |.... do cons. m. 78, 1895 90
Chemical........ ]! 100 [.... |0 || Columbia,... 1200000 30 (60 | 7o | Eastorn, Mass., 4xs, new. ... i0b3. o do 58, 1365,
CIUZENS" o s wosvonsn 25 |... |.... |!| Commercial:......... 50 |100 |110 Flt.chb;ggl{ pgRmeeaaneis | v i Ithnca&Athenlli‘vbB o 38,80 cee fune
OILY . vovssssonsses svons 100 . Continental.......... 100 225 |..., Fort Scott & Gulf 8.. .e....|112 | ... |/[Junction 1st mort.6s,’82. ... |....
ggmtinerce.l. ......... }% s e || Basle. ]'(1)8 2*1’2 (16 | Bartford & ErleTs....... ... 631! --. do _ 2d mort. 68,1900 ...| ... |....
oonginental... .ol 100 s} SaiBIre ClY........: 30 |100 |10 | K. City Lawrence & So. 43...|1(4 110 || Lehigh Valley, 1st,6s, cp., 183|125 |i3p
Corn. tixeh; g o s ;an%e ............ 50 |120 Kau. City, 8t. Jo.& C. B, is. .|1221¢|'23 do do reg 1893 N Pl
Eloventn Warde. )| 25 il | e 17 ifo | LittleR & Ft. 8mith,78,18t{117 |.... do 24 m. 78, reg., 1910..|137 |.,,,
Fifth............ cloaee [ b |l Eremens st 10 105 | | New York & New Eng. 6s.... | 10014 %%g}f e e :%"llgfg e |15
Fitth Avenie?. 100 1367 |..0° || Franklin & Bmp....| 100 115 [i20 | yew Mexoco & So. Pa ‘7“3"' mwa¢l. .. ||Little Schuylk!ll 18t m. 78,82| ... |.o,
100 |.. German-American..| 100 180 |:90 New Mexico & So. Pac. 11734 N o .
Fourth. .. 100 [igs |;7; |j Gorman-d | o0 [1bg | | Dgdensburg & Lake Ci. ‘};,c i el ARy L T L e e
Fulton 80 |.... {140 || Globe....... 50 115 | .. \ ; : g
GAllatin.......... ... 50 1135 | ... || Greenwich. 85 1270 (300 oud Comny’gs sessreeeses ores $14 g gg gen. dmm75.c(l:)p"1903 121
German American*.| 75 | 90 | 98 || Guardian... 100 [ 60 } 70 | Q!4 Colony, i Vailer sasess 1}'y 120 do gen.m.7s, reg., 1903(127 |...
ggrrg:glgfohange‘. 100 foee oo Hamilton............ 13 145 1150 té?x%}:\lgd%;&xl;t I}}'gr:y. 5. {Ug = lopcde, Bew loan s, rez... 125
........... . ANOVEr coe veerennss .. | Ofl Creek 18t m. 78, coup. 83,
¥ v enzses H RS PO Vermont & Mass, RE..68 ... |.... |-+ P., 82,
Hamover oo 100 [ize [ || Homman-..-oo) 80 1133 |1 | Vermont e Candda, ew 8al.| Il |ii. ||FiutsD. Tilusv. & B. S il U
}gli)ﬁand Traders'... lgg . . %E;&?u'-a """"""" % 133 1§’ Atchifon g?tpocplfzia T — xl14914!143 | Pa.&EN. ch & RR ‘81‘896 coofreee |105
Ifé%?he?ltiy;hﬁi"{i's” 133 N PR “-I:?r(:[;ters' & Tr'd’rs 138 gg lgﬂs gg:ggggﬁgﬁi N ‘72% 110 ||Pennsylv.,gen. m. 6s, cp..19i0 i‘g; reee
Manhattan*... .....| 50 L |l detrersonL 30 1150 . | Boston & Matoe......... SEETRY £ - A 38 onaEm’ 35 ;g '}3&2 e s
ﬁu}(n% .............. }008 v Kings County (Bkn.) 23 .zor: 2%? ggggg{lrg Prggg'{gggcﬁ------- 161 |- do cons.m. 68 cg 1905.[---- |125
arket..... . Knickerbocker...... [ ( LD i
Mechanies’........... 25 ... ],&luyette (Br'klyn).[ 50 (110 }i15 Cht~, & W. Michigan...."... Yy Y PennOCo Ggoreg Jovoranenn, 1085¢) 0"
ﬁgglﬁgg}gg: 3‘;\?1?;98;2; gg 87 o }Aég:)a; ................ 1(2)?) 90 g(i gz)uﬁ&!lr%dlmky & Clev.... 334,01 || Perkiomen 18t m. 6s,coup.,'s; I%h :
s @ .ee SNOXK coves sammcnns sas &% e ¢ | LVOLUULUIU.ceeersettsceccsscrrase »
ﬁgrc?ntitle ........... 1g8 118 121 | },omhlsl(:;nd (B'klyn) :’2)(5) 1ég 115 88333&“1?3;3‘533210‘" Phllad‘: E"ceo'ix% ;E‘grst %g_'éiso 105%|....
rchants’.......... by i I it ¢ Loriliard .. ........ 70 . cens % —
Merchants’ Exch’'ge] 50 | 93 | 99 l \1l.mutuc 'rs’ & Build.] 100 [145 (170 Eastert (Masso. ... > . Pnﬂa‘i\uwt L &dl(\) Y. 518“23\0
Motropolttan 1100 100 | ool | Yuehattun o] 100 (103 (110 | Eastorn (New Hampahifd). .| 02 | - | phl K Tevin Sy dne 1001 [0
........ . H re ¥ 1 @88 s csvssace 240 sasey AUA P v
Mount Morris*. -« (| Mechanies’ (B'klyn).| 50 (140 |170 | Fliat & Pere Marq ...... ciilfes.s | B8 I e VLT, T e
Murray Hill* 700 -« | Merecantile........... 50 , 83 | w0 do pref. R ER do cone.m J8.cp.i9i1|1e0 Fior
IN‘Jassa‘u‘.k ..... {88 . .« |t Merchants’........... 50 l2g 125 Fort chtt& Gulf, Iz,(:)elrflmou ‘J% 65 do do  1eg.,131 "I)g% 130
ew Yor . e .. |! Montauk (Brouklyn 50 {113 £ C1911 (1184, ..,
New York County...| 100 |10 |17 |' Nassau m‘maii'mf),,’ 50 1156 |'1® | Towa Fells & Stoux C1 y....x| €3i| b £ ,‘%‘,}}‘2:51?“‘1@% | ik
N.Y.Nat'l Exchge.| 100 |.... |."." || National.............. 3716/115 (... K.C. Law. & Southern.Ex. R o | gl do gen.m. 6y, 2. C.1r05| 94 |.i0.
Ninth................. 100 {125 |.... || New York Equitable| - 85 [150. |160 | Little Kock & Fort Smith ...} 84} ©%78 do )n.m.,is,coup., 895, 80 .00
North America*.. ... 70 102 .. || New York Fire ... .. 100 {110 ..., Manchester & Lawrence....| _ ! do d:b.coup., ﬂxf)).i
North River*........ 80 | wes .. |l New York & Boston.| 100 | 83 i 7| Mar. Hough. & Oct........... .’1% 1é-‘x co do  c.up.off, 1693.}-se-
Orieigti‘tl* ............. % eetv |..e || New York City...... 100 {70 ) %5 }:a; Hoagh. &1(1) st.. pref. - ﬁg o do serip, 1842 64 |....
Pacific*............... oo 11 NIBEAPR on 0 v imemsssng 50 (185 (195 ahsua® Lovell...... 82 |l co conv.Ts, R.C., 1893 T ETPTE N
Park.,....... 100 155 |12 || Novth River. . ... 25 |110 |114 | New York & New kngiund...|. .. | U2 o ComV e B ataa| o | 6
Péople’s*............. 25 Jocee oo || Pacific..eieernee. ..l 25 1230 Northern of N. Hampsnln x!107 Phil.&.Coal&Ir'n deb.18,92* | ==+ [ev..
Phenix................ 20 feeee [eeee || PATKee.. . oeiiennniinns 100 (1153 [120 | Norwich & Worcester.. o | By do' deb. 78, ope.off|-+-+ | 60
rﬁg%?x%??; ............. ‘ 188 e {;etetl‘ Cooper........ 20 19;:; ©gdensb. ék L. Champl%l)% ...| 94 A 0 mOrt., 8, 18923......[ "+ [.ee
8t. Nicholas. .71 100 [0 |30 || Phentx ol 30 (138 |18 | 014 cotonyeee. e 1Ty 132 5};%:&‘}';9855*.13 B8, B i
Seventh Ward.. .... 100 |.... - Relief ciisiei sonissas 50 | 88 95 Portland Saco & Port.smouth 1‘1_0 sy do Ts.reg., 1900|--r [i...
Second............... 100 [.een | .. Republic... ......... 100 | 70-= |..., | Pullinan Palace Car.... 1831t lll‘ch & Danv.cons.int 68.19°5 - .
Shoe and Leather.. 100 |.... o Rutgers’; . .ouesnsn - 25 1150 . Rutland.preferred........... gn}-:- oy oo ‘Shamokin V.& Pottsv. 73’1901 112 | ...
.................. 100 Jive. . Standard............. 50 |[125 kevere Beach & Lyan........ 1'39 v Steubenv & Ind. 18t, 68 ’1884 ceee .
Btat of New Vork.. 100 {00 |72 | Star.... . o § S 100 (115 [i173g | Tol. Del. & BUr....o....cuve. o| 174 |IStony . Croek 18t M. 18 1907e..|-ses oons
Third ... . ........... 100 |.... |.... || Sterling.... ....... .. 100 | 75 | 80 Vesmont & Massachusetts. . o |70 | iSunb, Hog & Wolat m.aaiay 98 ...
Traidesmeu 8 v s wien 40 | .. [122 || Stuyvesant.......... 25 113 | ... | Warcester & Nashua......... g‘-; i l co 2dm.63, 938..|--+ | 30
Ugiggd's'iia't ........... 15{) 118 |.... Tradesmen’s......... 25 (103 {110 Wisconsin Central. ‘bref.. ... 55 11 Sunbury&Erlelst.m T8, "9, Jeeee
ates........| 100 |.... .. |/ United States........ 25 }.20 ..... ao prel...... Syra.Gen.& Corn’g,16t,1s, 1905 e | e
West Stde*........... 100 |.... welslfchesbter ......... flx()) 18 e HILADELPHIA Texas & Pac. 1st m ,68,g..1
illiamsburg City.. 21 P . ° do Ro GrandeD v
S8TATE AND CITY BONDS. do cons. m. ﬁe 190
G 3 Penna.5s, g’d, int.,reg.orcp.{..,, |.... do inc.&1. gr., %s 1913
as and City Railroad Stocks and Bonds. do  BS,Teg., 1° 82-1892. ... . . {{Unfon & Titusv. ist m. 58, "
[Gas Quotations by weorge H. Prentiss, Broker, 17 Wall Street.] do 58,new.reg.,1892-1%0% 111 [119 {|United N. J. cons. m. 'Gs,‘94
2 do 68,10-15, reg. .‘1;7«-'83 e fio Warren & F. 18t m.]s, 96.....
GAs COMPANIES | ) 3 D do 6s,15-25; reg., 1882-"92.1 | West Chester conas. 8, "9l..... v
. Par. |Amount.| Period| & c;(_te. Bid.| Ask hﬂod i‘sh;egsslrsegg iooa..... cove [eeee WeB&JerseylGSt. deb.,COUP ’96&)
Phila ep T o7 e i .o o 8t m. 68, Cp.,
e ——|— | —|-— lorto’ds| ... lo.. do 18t m. 78, ’99. ceee
Brooklyn Gas Light Gor 25 2,000,000/ Var. | 5 |Apr., ‘31 do 68,0, TE. DT ;
Cisizens’ Gas Co (Bk D) e, 20 [1/200,000| Var, | 21¢ Agé.' '80 1}:5; I%g do 4s, v“mus'}ié’""” ' Ww. Jdo & s 63, ‘93 e 1112
o ohis ool 1,000 | 3197000/ A. & 0. 774 ey O lroa RAILROAD 8TOCKS.} ersey & At .1stm s.‘cp '
mrlem. TP S ’ 50 |1 850’000 F‘&A g 3 Feb. '8 ‘7:— 106 Al\eghenY Valle ....... 17 20 Western £enn. KR sﬂ CE 3-5 o ey
Jersey City & Hobokeﬁ:::::::::. 20 | "750,000(1. & J.| 7 |Jan.,31l145 [1hg | Buftalo s & We“”{frer wLE| #oe guur. BONDB
attan....... SR b e s sapeebin 50 |4,000,000{J. & J.| 7 |Ap-., '=1|175 |177
Metropolitan.. ..\ 1. 0. . 21| 100 [20500,000| M. & 8| 6 |Febo 811155 |136 T Cemden & Atlantic. ... i fe [1Gneran. & Dels., 156 0s, 1w, gﬁ NN e
certificates.........| Vnr. |1/000,000|M. & S.| 31| Feb., '81/x100 |103 0 sreee ‘o ||Pelaware Division 68, cp.,"8. 1357 |
Mnt.m:il N Xoossiioene. e+ eee-| 100 (5,000,000 Quar. | 13 Apr.,'3i| 61 | 85 c.‘tﬁgissab.r.ét...... oy | 21 [|Lehigh aviga. m. o9, uiiy ’34 1i636)....
O - bonds. . ......c... 1,000 ,000/F.& A.| ... D 1104 | 37 new pref B,
Nassau, BrookIyn ... ..e..oeons 25 |1:000:000| Var 2i¢ Dpee 30|99 1 do  new pref dom. conv. g., e’ 157 |5y
do Acrip.. i) Va '700,000|M.&N. | 3ig|May, '8![ ¢5 | g3 | Delaware & Bound Broo s do mort. gold,'7.....|j53 |1
NOW YOIk .ooocuue. eeen oo 100 4,000,000\ M. &N-| 4" |May, '8i| 9215l 93 | East Penmaylvanid............l.... | ... do cons. .78, rg1911[*° |-+
People's (Brooklyn) ..... e 10 (11000.000| J.'& J.| 84| Jan., *76| 30| 53 | Eliras nmhussportl.).r.éi.. | o ||Morris, boat loan, reg., ‘glg 8 |i00
BODAY, sosoiaosis soinsommms s o | 1, 5,000\ M. &N. 0 reee feeee (P e
Bonds..o.. .00 Nar, | 335000 var | & | fooa sol'Ss % Har.P. Mt. Joy & Lancaster.| 1. | Schuyf Nav.1st m.ss.rg.97. |80, | 5
Central of New YOrk ....... el 50| 468.000/F.& A.| 3 [July, 80| €0 | g3 Huntingdon & Broad Top...|.... |13 do  2d m. 6s. reg., 1903
AMEDUrE ... .o 50 [1,000,000| Quar, | 2 |Tan.. '81| 80 | 85 Leht %Valley do  pref. zgﬁ 3532 - I?AdléTng[oR]]s&J 108
0  bonds..... 1,000 {1,000,000|A.& O.| 8 | 1 10 see eee 575/ |Maryland 68, defense, .
l(et:io olitan, Brookl)n ......... 100 1.000.% ﬁ &g. 2l ,13?30, '81 5:',3 12’3 h‘g}fm&fhuymm ORI 5’3& g gs, ﬁ;"gﬁm"‘: 1;5871)?" Hg
anicipal ... .. .....0...l02000 100 13/000,000) e ne. '81 (160 | Sunenill ... ...oicosieees ooe “941 do  6e uarter
Fut pM bonis .. 100 8 oot & 8 1As SHiss 1169 L] VIAHlEYs cu vegs 1?8% g do 5, quégg?erlyt o
u Y e ; - OrristOwWN. ... ceieece "ecnansns W uarter. csos
on Muoicipal...........000" 100 [1.50.,000] ... ... U PO 80 ) 68i - | NOrH O et profnnst o OO | b - oS B y RER
[Quotations by H. L. GRANT, Broker, 145 Broadway.] Norih pegngylggnm o Yy go 2:’ ;Bffkq&%tgly i “g =
Pennsylvania............ 68}«5' 6634 do 68, 1893, M. & S...... 120 |....
* 1 Eri 271g" 2774 120
Bleecker St. & Fult. Ferry—St’k| 190 J.&J , w1 Philadelphia & Krie.... .....} 2736 29% do 6s.exempt,’3s,M.&S [120 |....
pist mortgage e 1,0)0 8092:888 J. &J | 7 .}‘113.1986113332 (39 Enllacal Lo g ,I}l?ggégg ------ 8034 3u3g do g:. ll&())g '; s 5 =
roadway & Seventh Av.—St’k| 190 [2,100,000| Q—J. | 2 [Apl.. F11 ; e 0 sevessliog |20,
18t mortgage.... .. .| 1,000 1,500,008 JQ.&D. 7 Jt})ne 84[133}4 %3(21 Phtla. Wi ming.%ga!l{ti(r‘lnore ’ 75 do 58 1916, DEW ........ 5?3 128%
Brooklyx City—Stock Lol [2000,0001 Q-F.'| 5 |May, 81 1657|170 | St Fanlde SultthD o, L0y 1= ¢ N°"§i’§,“§3'f§ ggb'éf{é' Sar
st mortgage....... .11, 0, M.&EN.| 7 |Nov., 80102 ) ;
Broadway (Brookiyn)—Stock .| 100 500000 God | & |Apro'atiide |130 L B i e s 1895 100 || gant. e 210
rooklyn unter’'s Pt.—St'k| 100 | 400.000|A. & O.| 2 NCTHE'S ‘g5 |° o € awemmes fo Ol 0ot
1st mortgage bonds.... ...... 100 | AR%015-E ) 3. [Ane, b 1093|103 | WWestJersey..... .ooooiill Tongl do  2d pref........... iso |
Bushwick A, (Bklyn)—Stock.| 100 | 500,000J. & J.| okl Jan.. 81 v5 <|i0p | WestJersey & Atlanije’ ... Hejen 40 Wash. B’.‘“‘c“ 1001250 F .
Central Pk. N. & E. Riv.—Stock| 100 |1,800,000| Q—J. | 2" |AplL, "SL 114 |115 GARAL BHJORE, : do Parkersb’g Br..30.... | 74
Consolidated mort. bonds....| 1,000 [1/200,000{) & .| 7 |Dec.1902/113 |11 | Uhesapeake & Delaware......|.... |.... ||Northern Central....... ...50| 524/ 33
Christopher & Tenth'St.—Stock| 100 | '650.000(F.& A .| 23¢|Feb., 's1' 90 [100 | Delaware Division. . ....... |.... |.. } Western Maryland..... ....50 17% 8
DB Dd SR prsr i 1,({00% 250,000(J. &I:I. 7 1808 1100 |110 hehigl; Navlgatlon.......... .| 473 47 g?&tral Olgobo.ﬁnéh.svmé..so %g‘é 20
ry Doc att’ry—Stoc 1,200,000 Q-F.| 3 (May, ‘81185 | ... OFI18:ssscasnvsnsesosoronsecs o feees sourg 17
1st mortgage, consolidated .. |300&c 0 3%&D.| 7 June, 3124 [11§ do pref......ccceceneen.e. ol BAILROAD DONDE. {
Eighth Avenue—Stock ......... 100 (1,000,000] Q—J.'| & [Apl, ’81]175 |.... | Pemnsylvania........... -+ fseee |-oe || Balt. & Ohlo 68, 1885,A,&0. .. 1108 11084
“18t MOTtEAZE. .ouvnrnnnnnnnn.... 1,000 { '203,000(J. & J.| 7 |Jan.. '84{100 |110 | Schuylkill Navigation.... .. vl |[|N. W Va, 3d m..guar.,’85,J&J |108 |112,
4%2d sc.& rand St. Ferry—St’k| 100 | 748,000|M.&N.| 8 (May, '81{185 |.... do pref...| 183 15 || Pittsh.& Connellsv.is,'98,J&J (126 |....
“18t MOLLEAZE. . v .nrnrnenen ens 1,000 | 236,000|A.&0.| 7 |apr.,’93/110 |i15 | Susquehanna ........... eveef e fiees || Northern benml“ "85, J&J | 1105112
Oentral Cross Town—smck 100 | 600,000(. 000 vofeeee| -u ve...] 40 | .. RAILROAD BONDS. , - do & 996&& «&0.11181(129
I86 TROTLRARB. < sscnss ssseemursss 1,000 | 200,00)/M.&N.| 7 '|NoV.1003105 110 | Allegheny Val..73.10s,189...|.... |128 8o 6s,g! 1900, J.& | 1145 1%
Houst. West 5t.& Pav.Fy—StE| 100 250,000 veneriai]  drrenn vus 40 | ... - %8, E.ext.,19i0|...) 1123 ||Cen. Ohio 68, 1stm., 9°M &S ia
-18t MOrtgage................... 500 | 500,000/J. & J.| 7 [July, '94|i02s5|108 do {nc.7s, end.,’d1 | &3 | 56 {|W.Md.és,lstm., r.. 1153 j R
S%og% Avenue—Stock......... . % 1,11%503 .;.&(J). gzxg {Aun, gl igs }33 BelvldereDela 12:{ . g: 1890). gg %gtmm.éu” ) &J ﬂs;’
................... ; i & V. r.,’85(100 (1 B3 eee | e : w1110
Consol. convertible ........... 1/000 [1,050,000| M.&N.| 7 [cet.. '80|105 1087 & 3dm. 6s,’37..| .. | .- 40 2d Mo, Prefee.s.cess...(108%[110 |
- EXtension..............cc.uues 500&c | 200,000 M & S.| 7 |Sent.’83/101 |.... | Camden &Amboy 6s,coup,’3s|105!... do 2d m.gr.by W.Co.J&J o3
Bixth Avenue—Stock . .| 100 { 750,000{M.&N.| 5 |Feb., 81/165 | ... do 6s, coup.,’89| ... |.... do 68,3d m., uar&J & J. 122 i
.18t mortgage....... 500,000|J. & J.| 7 |Juwy. '90{110 |115 do  mort. 6 68,759, ... . 115 | Mar. & Cin. 78,93, F. & A ... |1 22
Third Avenue—St.ock 2,000,000 Q—F.| 5 May, ‘811180 | ... Cam. & Atl. 18t m. 78, g.,1%93 R do 2d, M. & N .......] 91 8914
. _1st mortg 2,000,0000J. & J.| 7 lsuly, '90{108 [112 do 2d m. cur. 78, 1879, . do 8s,8d,J. & R ) §
T"ent)'-thl Stree 600,000{ ¥, &A.| 4 Feb R1'145 [150 Cam. & Burlington Co. 68,'91.].... Unlon RR. ist, guar.,J. &J..1119 |....
1st mortgage 250000 M.%'N.| 7 IMay, T 198i105 112 Catawissa 18t,78. conv.,'s2...{.... (an(on endorsed.|119 |..

"% This corumn shows last dividena on stocks, but the date of maturity of bonds.

-% AL acinliie
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rnings.—The latest railroad earnings and the
totl:,fsnfx?oﬁ sz:a.?a. 1 t%s'latest dates are given below. The state-
ment includes the gross earnings of all railroads from which
returns can be obtained. The eolumns under the heading

Ogd. & L. Champ.February.. 23,268 22,747 48,170 52,949
Oreg’'nR.Nav.Co.April....... 373.800 -334.425 975,652 863,983
Pad. & Elizabetht.1st wk May 9,175 6,626 178,729 129,837
Pennsylvania ....Mareh..... 3,844,304 3,278.186 10,129,133 9,306,313
Peoria Dec. & Ev.1st wkMay 13,792 7,319 187,905 305,587
Philadel. & Erie..March..... 285,573 327,678 735,377 797,357
Phila. & Reading.March..... 1,600,568 1,489,389 -~ ........  ........
St.L.Alt&T.H. ..2d wk May 27,539 19,965 538,528 467,791

Do (brchs).lstwkMay 10,340 10,818 259,404 224,288
8t.L.Iron Mt.& 8.2d wk May 121,900 91,133 2,602,950 2,096,008
8t.L. & San Fran.2d wk May ,62,984 38,600 1,033,732 844,177
8t.Pauw) & Duluth.January... 39,915 38,191 39,915 38,191
St.P.Minn.& Man.2d wk May 83,300 63,600 1,323,558 1,033,970
Scioto Valley..... 2d wk May 5,648 5,003 111,623 100,522
South Carolina. ..March..... 130,841 94,594 366,796 332,818
Texas & Pacitic ..1st wk May 62,584 33,022 1,179,325 887,219
Union Pacific....March. .... 1,657,576 1,735,509  c.cc.cee | ccnneen.
Wab. St.L.& Pac. 1stwk May 222,743 240,677 3,996,360 4,320,482
Wisconsin Cent...3 wks Mar. 46,930 63,426 — S

* Including Selma Rome & Dalton. .

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
b_alances in the same, for each day of the past week:

- C Balances.
Receipts. | Paymenls. Coin. Currency.

~ $ § $ 3
May 14 824,450 23| 2,255,558 61| 65,957,485 54| 6,855,817 39
:: “16... 9,369,647 26 10,023,631 26| 65,881,172 67| 6,278,096 32
. 17... 970.491 48; 1,255,807 12| 65,603,725 68| 6,270,227 67
" 18...| 3,452,227 84| 2,197,593 29! 66,281,754 57| 6,846,833 33
. 19...] 1,610,012 04 894,963 58| 66,934,013 19 6,909,618 15
20...1 1,426,112 78 926,881 34| 67,176,383 35| 7,166,479 45
Total......|17,652,941 63[17,554,490 20]..ccccinrinanicac]iaae acacaaen -.-.—

Coins.—The following are quotations in gold for various coins:
Sovereigna........$4 83 @%$41 87 Silver 148 and los. — 9:13)34@ par.

Napoleons........ 382 @ 3 86 |[Five francs..... .—93 @— 95
X X Reichmarks. 4 72 @ 4 76 | Mexican dolars.. — 89132 — 90
X Guilders.... ... 392 @ 398 Do uncommere’l. — 87 @ — 881

8pan’h Doubloons.15 55 @15 75 English silver.... 472 @ 4 80
Mex. Doubloons..15 50 @15 60 | Prus.silv. thalers. — 68 - @ — 69
Finesilverbars .. 1 1242 1 13 | U.S.trade dollars — 9914 — 995y
Fine gold bars.... . par @4 prem. | U. 8. silver dollars — 997g@ par.
Dimes & g dimes. — 9912@ par

—Messrs. Lummis & Day, 35 Drexel Building, are_ offering
- for sale a few of the Houston & Texas Central Railroad general

mortgage 6 per cent gold bonds, running till 1921. The bonds
of this company are well known in our market, and some of
them have recently advanced very sharply.

- —Messrs. William Alexander Smith & Co., 40 Wall Street, are
offering $600,000 of the 7 per cent first mortgage gold bonds of
the St. Louis Kansas City & Northern, Omaha Division (now
Wabash St. Louis & Pacific), and as the bonds run forty years,
and belong to a section of a prominent trunk line, they are
apparently entitled to rank very high.

New York City Banks.—The tollowixll\? statement shows
condition of the Associated Banks of New York City for the
iv;:}: ending at the commencement of business on May 14,

»” i i from Jan. 1
« Jan. 1 to latest date fugmsh the gross earnings | J—————rr=
to, and including, the period mentioned ‘in the second column: _— Gagital g N‘:’; in
~ —Latest earnings reported— ~Jan. 1 to latest date.— " |Loans and} gpecis. | Legol alther o b
Week or Mo. 1881. 1880. 1881. 1880. — . - B —
‘ rn.April ...... £58.293 $45,344 $240,580 $199,801 ) $ s 3 ' 3
A Siea. e Obio.April .. . 3o 208 $15300 687200 637343 | New York.......| 20000001 9.230.000) 2092000 27000 B132000| 40000
Bost.& N.Y.Air-L.Mareh...... 23,066 23,923 63,321 65,171 | Merchants.......| 2.000,000{ 7.560.300 1,443.20C|" 7% 6.963.800| 860,000
Bur.C.Rap.&No..1st wk May 36.079 31,350 661,570 710,815 | Mechanics’.."....| 2:000,000| 7.222.000| 1,835.000| ~277,000| 6,518,000f  ..... -
oaro & St. Louis.1stwk May 5,925 8.650 146,137 118,685 | Union....... ‘| T:200/000] 4.815.:700| '961.000| S92 4:321.000]  seieen
Gontral Pacitic...April...... 1,874,000 1,356,716 6,574,125 5,001,255 | America.......... 3/000,000] 9.563.300| 2,508,500 857.900| 8.243,700 1,100
Ches. & Ohio .....March...... 228,481 222762 575,410 623.778 | EA®RIX.-..oeneee 1,000,000 3.042.000 o &40 000! . 135000| 11101400 202,000
Chicago & Alton -1stwk May 101,168 131,512 2,131,695 2,322,014 Tradesmen’s. ... 11000.000 8.161.100| 407:200] 8,000 1.974.800( 788,000
& Q...March..... 1,418,149 1,732.518 3,760,918 4,577,128 | Fulton .......... '800, 1.773.200|  390.100| 120,2 1,450,300 .
Chic. Burl Q1 ,128 | Fulton .......... 600,000{ 1, § 120,200/ _1.450, -
e & East. Til. 2d wk May = 22,969 ~ 26,960 - 549,903 384,138 | Chemical..._.... 800.000] 13.270,406| 4.148.000 '600| 14.005.000)  i....
Chic.& G,Trk.WK.end.MagIM 24,907 21,826 502,129 393,323 | Merch’nts’ Exch.[ 1:000,000 8.922.:00| 605,40¢| 845,200 8,588,00C| 407,700
i S1il. & Bt. P.2d wk May 317,000 239,173 4,484,000 3,748,889 Gallatin Nation’i| 1.,000/000| 4.531'600| 530,000 102:600f 2.654.900f 5.7
1C. & ’ Butchers’&Drov.| 800,000, 1.686.800] 349.200 63.100| 1.602.300| 241/
Chie. & Northw..April...... 1,454,361 1,294,573 4,837,029 4,942,613 | Mecnaaics' o7 000l 143000 10970001 174'000
O P.Min&kO.1stwk May ~ 35,602~ 26722 648497 '489.221 Mechanics’ & Tr.| 200,000 1017000 133000 1830001 “9%aa00] .

D Paulk 8.City.1stwkMay 19,386 26,850 328,197 = 450.247 | Leather Man'firs| 800,000 3.413.800 740'500] 1581006| 2.999:800 471,900
Chis. & W. Mich,.3d wkApr. 21,951 14761 275,272 239,847 | Seventh Ward...| 300,000 9R1.106| 188.300| 52906 ©26.400]  86.200
Cin. Ind.St. L.& C.April ........ 175.484 168,199 692,935 691,657 | 8tate of N. York.] 800,000 l53.4‘."58.50‘: 819,800/ 120,100| 8.523,100  ..... R
. o Bpringt. ..2d wk May 18.181 16,299 341,622 313,132 American Exch..| 5,000,000 ;3.123.000 3,743,000 712.000) 115630001 1,131,506
Oin. & i od wk May 71.257 69,073 1,408,996 1,352.043 | Rrohaway, ... .| 1:000.000| B.019:700| 1093800 O ool 3270:000| 8563
o MuLV.&DellstwkMay 7,123 7,725 140,114 149,006 | Mercantile...... | 1,000,000 5:333,600| 1,212.400) * ¥4.600 5.401.600 838,100
Denver & Rio Gr.2d wk May 115,258 41,958 1,683,793 667,515 | Pacidlc....... sl Ta990700|  20481,800(  341.500) 245,200 2.404.8001 L ...
DesM.&Ft.Dodge.1st wk May 5,269 3,868 103,873 87.066 | Republic......... 1,500,000 3.429.40C| 83».500| 202:800 8.244.300} 1,114,300
Det. Lans. & No..March..... 107.267 106431 265.226 266.547 | Chatham......... 450,000 3.06450| 693800/ 220.800 3.333.500( 4B,

M 9.769 14 WA | People’s.......... 412,600/ 1.307.600] 323,700 317,700| 1.839,.100 5,400
Dubuque&S.Clty.lstwk. ay 19,76 ,101 309,323 339,170 | No o J
) 1l rth America..| 700.000] 2.629.90¢| 405,000 163,000| 2,885,000
: Easgellgn 595 &"d'f :t}"';‘l‘{“h i 152’3’}’88 1,'{2'33(5) 390,748 377,659 Hanover ......... 1,000,000 §067.500| 1,419,800  628500) 7.076.000 789,800

ast Tenn.V.& G. s 26,300  ........  ........ TVADR.eeernnrnnons X 2'931.006| 520000 238.100| - 2,759,000 Y
an&}:?fg Ma;.%sgwllx{hiny f]a’g.zgg %_Slgtl)% 620,077 534,630 &%{Egpolltun 3.%.% ‘2'},‘%2 cl-é{) 2.3:»% 000 %Zgggg 13.(}73.89000 2, 285'(1’88
Gal.Har.& San A. 18t W pr e AT csvcisen | sesseses ZONH .o ovensnos . 2| 8<5,7 p 2,158, s
Grand Trunk. Wk.end.Apr.30 215,296 181,138 3,473,119 3,257,331 | yagghll«ccocoeee- 1,000,000] 2.782.40¢) 2149 119,500 2,430,100 1900
S Vestern.Wkend.May13 . 95158 87,213 1,930,773 1,732,591 | St Nisholns. 1" 500,000 2863200 SETA00) 1GTI0] 2030500 Py
A& Bt Jo 1stWE May 28,843 44,500 ‘69,701 'S10,341 | Shoo & Leatiior.| 500:000| 3551100 57800  803.000| 389,000 000
Houst. & Texas C.2d wk May 53,738 51,906 1,389,531 1,173,382 | Corn Exchange. .| 1,000,000] 4.090,50C| 206.000( 84,000 2.522.000 4,800
Illinois Cen. (Ill.).Apr;{ ...... %g(l)zog i%%ggg 1,817,913 1,826,822 80§ltiltlellltul ...... 1'383'888 ?ng{ ggg 25;;%13800 ‘1;23 ;;88 'i-'ésl)g'eoo 578200

s § [ 39 : riental.......... X % 21, B B898.200) ..ve..
Tl phoe) jﬁ}zﬂbkmﬂy 25'805 21953 e 230:357 | Marine ... 0. 00,000, 3.159:000| _922.000] 104.000| £:805.00¢| 45,000
Ind. Doc. & Sp...April. .... 41,220 31,917  146.871 72| Lmporters’ §'i'r.| 1,500.000) 10654 0001 5.405 3001 - 32,0001 Se470¢01 043,600
Int. & Gt. North..2d wk May 41.081 22.830 882,767 570,958 | Mech. Big. Ass'n| 500, 1024.500| 213.000]  15:301|  870:400]  oieeee
ROt s Guif March... 116269 89,819 326,994 279,692 | North River. ... 290000 831200 2lwo6| 1i7a0(| 943400 linl
e preiWeradwity Ui 1m0 aman shaiiie ) Eeuive i) o SR a0 DR il et w0 Hade
i . - k M:¢ :1’- ’ ’ < 2 3 ou 1 ational. ) ' <0, A "ﬂ' Lz, ! ~.5"‘ v
ke Y 34 wh May 20,000 13,532 S755282 2711180 CanteniNaty, s, 2:000.000| 8.210:006| 1.139.000| 1,103.000] 8:511.000| 1,183,000
Meomp, Pad. & No.1stwk May 4,046 2736 80.886 1159 | Second Nation'i;| —'800.000] 3.135.00| _'603.000f 206:000| 8.663.000| ° 45,000
Moo Pad SNO-SINENAY (5077 30940 149930 190900 | MiNutiaontl-e| 000! 13057 000| 532112001 1.123.400 17155300 380000
o dde . APl ceeaaa . ' ’ -0, & onal.. 2,U0 g . 4 ‘. A
Minn. & St. Louis.3d wk Apr. 19,193 7243  eeieen .. *“" | Third National ..| 1,000,000{ 5.702,306| 1,524,000( '441.700| 6433.100| ..., -
Mobile & Ohio. ... April ...... 162,027 140091 831,415 762,603 | N. Y. Na&-l%ixch.l. 00,000 %.524.588 224,200 393%30 L146.300)  266:700
. & o dd. ..' ..... '.1(: 5 . 76 ‘ ower ationa. -- 15“1ﬁ 20, .)‘- . c—u .
Naahy, Ol BtLe DI 183625 155466 760,244 721711 | ROFork Gounty .| 200,000 1333l  OL40c| 3uS.90(| 1085,:00] 150,000
N.Y.Cent. & Hud March.....2,658,250 2,854,835 7,366,426 7,765,679 | Gorm’ ty..| 2 3.1
! : L0 et 806,220 /7,769, m’n Americ’'n| 750,000 2.457.800] 409.100|  81.600| 2317.4001  ......
N.Y. L. Erie& W_.March..... 1,847,261 1,644,958 4,716,463 4,193,557 | Chase National 300.000] 4.030.900| 907.100] 214,80i:| 1.558.800|  91,8(G
" N.Y.&N. Engl’d.April ...... 212,869 179.689 788,251 677,673 | Fifth A .| 100 851,000] 437 Xifi 9€5.100 ;
9 ‘ ; venue....| 100,000| 1,851,000 00| 500000 19851
N. Y. Pa. & Ohio..February.. 389,125 384,980 811,033 797,345 | German Exch. ..| 200,000 1.313.704 87,070 71,900 1,430,500 ssesve
NorthernCentral.March..... 452,906 415,325 1,221,719 1,080,679 Germuania........ 200,000] 1,198,506 62,001 148,709 1,868,300 JRA—
Northern Pacific .2d wk May 64,024 49,138 685,843 5623381 _ motal.......... A0RTA.2001317.780.01 |76.887.700/ 17.134.101316.818,400/ 18,506,900

The deviations from returns of previous week are as follows :

Loans and discounts .....Inc. $6.880,900 | Net deposits.... -...... Inc. 311.78;41‘50
Bpecie......cco vovvnien nn Ine. 3,541,200 | Circulation.............. Dec. o
Legal tenders.... ........ Inc. 1,109,50C 1L

The following are the totals of the New York City Clearing
House Banks’ returns for a series of weeks past:
Locina. Sp;cie. L. Tegdgrs. Depgstts. Circugatton. Aoq.‘cuar

Dec. i1....293,959,200 53,933.200 12,579,900 266,385,200 18,485,200 040.101,84%
“’ 18....293,372.600 55.677,800 13,318,400 267,629,900 18,474,400 974,074.998
«  24.777902'417,900 57,086,000 13,300,900 267,068,000 18,431,200 804,522,749
o 31...207,756,700 BR,047,900 12,798,600 272,466,900 18,408,200 817,931,118

Jan. 8....804,080,20) 61,948,900 13,817,400 285,787,700 18,428,200 1179,878,986°

T 15.00302/864.300 65,162,500 15,636,100 292,376,800 18,425,000 1179,899,303

w 22777°307.839.600 ©6.484,100 16,395,600 298,931,000 13,345,500 1224,048,183

“  99....310.632,200 68,284,100 17,237,900 802,512,300 18,330,700 935,459,473

Feb. 5....318,002.000 67,603,700 15,937,500 307,097,200 15,363,300 1042,385,9 15

«"19..7317,189,100 67,800,600 15,548,000 307,924, 00 18,352,300 947,812,074

«  19....820.807.300 65.349,600 14.887.200 307.718,100 15,259,500 1 103,462,835

« 28°.7.316.534.400 58.074.200 15,043,000 296,517,300 16,181,800 1143,978,045

Mar. 5....208.465,400 51,804,100 13,289,200 274,442,600 15,448,500 1241,050.57%

«w T390 7'908/252,000 55,968,000 12,466.600 271,663,800 15,408,100 1020,907.965

« 19.777300,177,300 59.532.000 12,241,200 277,931,600 15,771,100 &l 2,503,681

« g8 ..7300.622,000 57,663,900 12.034.500 275.586.500 16,830.500 774,884.705

April 2 ...800,28%,100 57.611,000 12,710,500 215,495,400 18,718,500 950,446,200

SN 9.007305.244.400 80,129,600 12,472.700 282,735,500 16.709,000 815,034,483

“ o 16....308.383.400 62.519.300 18,428,600 283,821,100 16,550,200 724,179,350

« 93777°305717,600 66,801,200 14,418,200 292.653.000 17.217,400 978,203,386

« 30....304.435.200 69,289.400 15.7%4.700 294.536,300 18,400,100 879,862,835
May 7....310,850,000 73,346,500 16,024,800 305,033,900 18,664,200 1144.476,780

w.14.7317,730,900 76,887,700 17,134,100 316,818,400 18,596,900 1078,332,086 -

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past : '

May 3.. 147,667,400
« 18.. 150,336,500 6,843,400 8,059,100
_’_fl;éluding the item * due to other banks.”

Philadelphia Banks.--The totals of the Philadelphia banks

are as follows:
Loans. L. Tenders. Depgsm. Circulgation. Agg. Clear.

$ $
74.937,164  20,631.467 67436318  12.159.740 47,581,828
75.855.210  20.499.987 67,384,557 12,089,714 51,250.010¢
73.991.94% 18,183,122 65,602.808 10,334 630 51.734.566
. 71,001.85L 18,675,724 61,519,924 - 9.576,770  59.663.47%
L. 70663787 17.179,49%1  61,752.081 9.951.033  48,030.20%
LT n0563874  17.838.697 61,900,178 9.996.283  47.505.116

50.178.265 17.530.152 61,173,418 10,008,706 - 45,239,306

Loans. Specie. L. Tenders. Deposits.* Circulation. Agg. Clear
1881. $- $ 8 3 ) .

Feb. 14.. 152.104,500 %,776,0CC 2,835,100 7,127,100 31,197,200 77,501,141
o 21.. 152,499,800 7,267,700 2,549,400 ¥7.219,100 30,785.700 83,747.523
¢ 928 . 150,723,800 6,907,9 2,496,300 93.092,400 30.210.200 71,980,430
Mar. 7.. 149,351,400 6.171,000 2,467,400 87.803,400 29,813,900 83,849,374
o 14.. 146,629,900 5,335,400 2.470,700 83,772,500 . 29,831,900 70,117,775
«o21.. 145,529,000 5,760,100 2,532,300 85.088,900 2,875,900 60,634,123
w928 . 146,114,000 5.842,3 2.593.500 85,468,100 29,475,500 68,840.822
Apr. 4. 147,551,200 5,846,200 2,670,000 83,823,900 30,135,800 69,096,257
U T11.. 146,289,900 5,607,100 2,458,300 86,959,860 380,282,7 70,463,791
» 18.. 146,120,200 8,084,800 2,434,400 83,659,300 80,464,400 79,105,542

¢ 25 . 146,037,100 6,592,000 2,769,100 20,124,300 30,624,500 ‘77,588,
6,643,200 3.027,7 01.451.900 380,622,000 80,149,257
149.674.900 6,744,400 3.117.300 85 237,634

4
.954.900  80.7:0, 85
6,911,700 30,937,900 85,105,242

- TR '
APr. 4 L.oeeenns $0.260.005 17.573.875 62456355 10. 105,592 53.340,456
¢ 1licensses oo 71181796  18.685.372  63.771.450  10.1 45,128  48.067.387
€ 18.ceeenns oo 72.305.591 18914608 67,659,350 10,131,981 44.007.129

73,485,827 19281088 67,301,928 10,123,558 54.860,674
74,233,491 © 19,608,523  68.373.685 10,264.808  48.155.849
75,104,008  18.908,813 6,027,309 10,473.543 58.075.475
74,801,5:5 19,454,146 68,809,105 10,334,185 . 51,583,627
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Inoestnrents

AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. 1t is published on the last
Saturday of every other month—uviz., February, April, June,
August, October and December, ard is furnished without extra
charge to all regular subscribers of the CHRONICLE. Single copies
are sold at $2 per copy. .

ANNUAL REPORTS.

Denver & Rio Grande.
(For the year ending December 31, 1880.) ’

The annual report for 1880 is just out, and it supplies the
most comprehensive information about this great narrow gaage
railroad that has yet been given to the public. The report first
touches t(lipon the history of the company, and gives the lines
completed up to July 10, 1878, amounting to 337 miles. The
subseqaent litigation and contest with the Atchison Topeka &
Santa Fe is then reviewed, and its termination under the ten
years’ compromise agreement, which has been fully given in
the CHRONICLE.

The report of the President, Mr. Wm. J. Palmer, then con-
tinues :

“The Denver & Rio Grande Company, free again to continue
its work, has since (up to April 14, 1881) completed the follow-
ing extensions, viz.:

From Canyon City to Leadville..........co.oooooooo ... 1175 miles.

From Leadville to Robinson Mine......... .........__ ... 16 miles.
From Malta (Leadville Junction) toward Redecliff. ... ...... 9°6 miles.

From ‘South Arkansas’ to Silver Creek, on the Gunnison )
OXTRDBION, uvovoven mssviss wioiss LEEAC BB mmmm s, wmgnwmd smmaisnmms 135 miles.
From Poncha Springs to Maysville (Monarch Mines)........ 7 miles.
: From Canyon City to Westcliffe. .......ooooeoeeeoon . 33'5 miles.
i From Colorado Springs to Manitou..................... ... - 53 miles.

The San Juan Division, from Alamosa westward to Amargo 1162 miles.
g The New Mexican Division., from Antonito (the junction
: 28°7 miles south of Alamosa) down the Rio Grande to

WL

SRR e il

Espanola, 25 miles north of Santa Fe._............ ....... 912 miles.
Coal, stone and SPUr tracKS. .....eeeneeeoene e 11 miles.
V77 SRR 420°8 miles.

‘“In all 420'8 miles have already been completed, of which
347°5 miles were laid during 1880, and 73'3 miles in 1881 up to
date, making the grand total of constructed road (to April 14,
1881) 7578 miles. In addition to the above, work is being rap-

- idly carried forward on five extensions. v

EARNINGS AND EXPENSES3 FOR 1880.

' Earnings. Expenses.
Freight—Ordmary...... $2,238,053 | Conducting transport’'n. $407,200
: ‘ Government.. 79,944 | Motive power........... - 527,300
ai Contractors .. 93,459 | Maintenance of cars. ... 111,506
by Passengers—Ordinary .. 924,348 | Maintenance of way.... 667,173
U.S. troops. 20,682 | General expenses....... 54,124
Express..... ... eeoenns 92,817 —
United States Mails..... 23,048 Gross expenses ..... $1,767,605
| Sundry...... feeeaaacan 5,712
Gross earnings...... $3,478,066
Net earnings. ... i e, $1,710,561

“The growth of the railway from its commencement, both in
earnings and mileage, is best shown by the accompanying

+)
,3 table :
g" EARNINGS AND EXPENSES FOR NINE YEARS ENDING DEC. 31, 1880.
2 Average
3 B Gross Operating Net miles
& Year Earnings. Expenses. FEarnings. operated.
i 1872........... $301,1¢ 0 $197,092 $104,067 100
b 1873..ccacn.... 392,653 197,124 195,529 158
ki 1874........... 378,063 195,626 182,437 163
B 1870 cumuws sons 363,095 208,067 155,028 167
j 1876........... 450,118 271,729 175,383 240
#‘ 1877 ... ... 622,792 265,632 357,160 2933
: 1878 ccininicas 1,096,517 623,455 473,061 308
g 1879%. ......... 903,622 594,746 308,875 337
& 1880 ..ccuieess 3,478,066 1,767,605 1,710,461 474
[g} $7,986,090 $4,321,079 $3,665,011 2488
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* For five months and twelve days only.

“From December 13, 1878, to June 10, 1879, the road was
operated by the Atchison Company. From June 11 to J uly 15,
1879, it was operafed under the Receiver appointed in the inter-’
est of the bondholders. From July 16 to August 14, 1879, it
'« was again operated by the Atchison” Company. From August

15 to April 4, 1880, it was in the hands of a Receiver appointed
by the Court ; and not until April 5, 1880, did the company
resume permanent possession. The earnings for 1879, shown
: in the above table as $903,622 28, only represent the receipts

for five months and twelve days, the revenue received by the
Atchison Company during the first part of the year not being
included or known. In view of the large increase in traffic,
which was .clearly foreseen, arrangements were made at an
early day for the acquisition of the following rolling stock :
ROLLING STOCK.

Received Total

. during 1880. in use.

LOCOIBOLIVES. .o cccovsssons sminesnmmmnsons some sussion 60 101

& Carsand coaches for passenger service........... 65 89
it Box cars............ ... .0 . e mime e i 710 1,043
&g Flat and coal cars.............. ... ... 0000007 900 1,124
(8 | Btock ears................._...... Ll 100 150
3 Cabooses. ... ... ......... ...l Tl 26 38
Construction cars................ ... .. . 54 54

I

krose guisfed.org/

—

“To furnish the means for meeting such extensive orders
which were largely in excess of anything previously contem..
plated, the company formed a rolling stock trust, by means of
which the payments are distributed over a period of tep
years.,” ¥ * x ’

“The power of our narrow gauge locomotive en
carrying capacity of the cars have been gradua
until at present the standard weight of our
mountain_ service is 35 net tons, of which 32 are on the eight
driving wheels. For ordinary grades, say 75 feet or less to the
mile, the standard freight engine weighs 30 tons, of which 27
tons are on the eight drivers. “The weight of passenger engines
is 20 net tons, of which 14 are on the driving wheels. The load
of the freight cars last adopted is 15 tons of heavy weight, and
of the passenger cars a seating capacity of 44 persons.” *_ ¥ %

‘“The progressive policy as regards extension has been de-
liberately adopted by the managers, and is a recognition of the
exceptional conditions which exist here and wiich we ma
briefly review. At a great many different points
the mountains, active prospecting has led to the discovery of
mines which a few years ago would, from their importance,
have been published abroad and all over the country, but which -
now, owing to their frequency, are rarely made known outside
of the eirele of those who are immediately interested as owners
or expected owners, or of those whose business it is to keep
posted on such matters. The revival of business activity
throughout the United States, and the abundance of capital
which can be obtained for legitimate enterprise in any direc-
tion, has caused the opening of good mines with greai rapidity
wherever they have been found.” * * *

“ The contest for the Grand Canyon was in reality a fight
for the gateway, not to Leadville only, but to the far more
important, because infinitely larger,” mineral fields of the
Gunnison country, the Blue and Eagle Rivers and Utah. Again,
the line known as the San Juan Division of the Denver &
Rio Grande Railway, and especially that portion of it extending
from Antonito to Chama River, has been constructed in spite of
unusual natural difficulties. - The result, however, is that a line
of easy gradients (not exceeding 75 feet to the mile going west-
ward), has been obtained as a means of transit to and from the
San Juan country, Northern Arizona, Southern Utah, and ulti-

ines and the
! ly enlargeq,
freight engines fop

throughout

mately beyond.” ) )
The road earned in theé last six months of 1830, gross........ $2,411,238
Less expenses.......... SRS e e o 0 e i e e SIS S S e 1,197,544
_ Net..... R T LT S $1,213,693
Against earnings for the first six months of the
year as follows, gross.........cccoceeeennn....... $1,066,828
Less expenses,..... eSS SRS b R e i s s 570,060
- 496,767
Nt BAM. ceemeeatremmnneens cenmeeeesemeeennsnenenn . . $716,925

An increase in gross earnings of 12602 per cent and in net
earnings of 144'32 per cent. At the present date, April 15,
7578 miles of road are completed, of which 6839 miles are
open for traffic. “Before the close of the preseat year the com-
pleted line is espected to exceed 1,000 miles. The large ties
and 40-pound steel rails for a third rail to carry standard gauge
cars between Denver and Pueblo were contracted for in Novem-
ber and December, and will be laid during this spring'and sum-
mer. For all requirements of the Denver & Rio Grande Rail-
way Company in respect of capital needed for future construe-
tion, it is the policy of the company to apply to the stockholders -
of record at the time of such application, who will have
preference for the bonds or stock, or both, as the case may
be, in proportion to their holdings. .

INCOME ACCOUNT FOR 1880.

Dr.
Dec. 31—To operating expenses year 1880. . .................. $1,865,780
To interest on bonds paid year 1880. ..... $778,639
To interest on coupon certificates paid :
year 1880.....cuiiciinnninneo.... PRT . 70,620
To interest, exchange and discount 1880. * 21,360
To additional construction 1880 126,976
To additional equipment 1880 ............ 77,925—1,075,525 -
To balance transferred to credit of profit and loss
account, being net surplus over all charges :for

year 1880......cvienrnnnnnnn B TaTrmiat D mmie mmr e, Wl 537,687
$3,478,993
. Cr. ’
Dec. 31 <By gross earnings year 1880............ $3,478,066
By insurance reccived on cars destroyed
LI 25 13 S 927—3,478,993

) ) $3,478,993
GENERAL BALANCE SHEET DECEMBER 31, 1880.

_ Resources. —

Cost of comstruction, equipment, real estate, shops,

shop
machinery, tools and appliances,

as per general books

thisdate. . o..oo.. e et it $34,945,950.
Materials on hand in shops and storehouse.................. 102,502
County and town scrip on hand for payment of taxes...... - 432
Cash in banks at close of business this date ................. 245,419
$35,294,365
Liabilities. 2

Capital stock issued this date. ... ooommnemmnrns o $16,000,000
First mortgage bonds, due 1900............ a o weine e igieiaie s _ 7,422,500
Consolidated mortgage bonds, due 1910....... INS—— 9,975,500
Colorado rolling stock trust. ... .......... ... .. 1,250,000
-Philadelphia & Colorado equipment trust.............. e 286,000
Ten-year coupon certificates unpaid ..........onnoonnnonn. ... 2,432
Bills payable. ... ... ... i 19,350
Unpaid COUPONS. - oot e 717

Balance due other companies. ..................... $649,086
Less due from other companies. . ................. . 560,889— §8,197
Balance to credit of profit and loss account, Dec. 31, 1880. 258,668

$35,294,363
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Georgia Railroad & Banking Company.
" (For the year ending March 31, 1881,

With-the regular annual report for the year ending March
31, 1881, is issued a supplemental report referring to the recent
lezise of the road to Mr. W. M. Wadley and his associates. Mr.
C. H. Phinizy, the President, gives the terms of this lease sub-
stantially as follows: ) .

‘The term for which the lease is made is 99 years from
April 1, 1881. The annual rental stipulated is $600,000, payable
in two equal semi-annual instalments. The prlv_llege of using
the Georgia Railroad and its branches and our interest in the
Western Railroad of Alabama, and all our rolling stock, is
granted by the lease. The right to collect the income of our
Stock in the Atlanta & West Point Railroad, in the Rome Rail-
road, and in the Port Royal & Augusta Railway, and to vote
those stocks is granted to the lessees. The title to all the

roperty remains in the Georgia Railroad & Banking Company.
%esides the rental, the lessees pay all taxes except the charter
tax on net income, and pa% also the interest on the Western
Railroad of Alabama bonds. The lessees are to keep and return
the property in first-class condition. The lessees indemnify the
company against all claims for damages on account of the use
of company’s railroad. 'The lessees deposit $1,000,000 of
bonds in value as security for the performance of their under-
taking, which deposit iS not to be diminished in amount, or
impaired in value. Besides other remedies and redress, the
company reserves the right to retake possession of its property
on tge preach of any of the stipulations of the lease. The
compan{1 is to pay the principal and interest of all its bonds,

the

except
Alabama.
building, privileges and business.” * * *

«The directors are so well assured of the soundness and
advantages of the situation, and that the annual rental;
together with the profits of the banking department, will enable
thé company to meet the interest of the company’s bonds and
provide a sinking fund for the extinguishment of the principal,
and leave a sum sufficient to pay from the present moment
annual dividends of ten per centum per annum, to be increased
in the future as the bonded debt is paid off, that they declare
it to be in their opinion the true policy from this time forward
to pay its stockholders quarterly dividends of 2% per cent.

“ Appended herewith is a statement of our income and
liabilities under the lease : ' ‘
REDLAL. - - eecernnccecscoccsccsresacasasssaes samnesae: nas $600,000
Interest bond Port Royal Compress Company....... 2,000
Estimated net profit of Bank, after paying expenses
ANA tAXEOB. . v cceecee cececcccececaacnas scasaancanas 25,000—$627,000

The bonded debt, deducting $24,000 maturing July

1, 1881, which we propose to pay, will be $2,598,-
. 000, upon which the annual interest will be......
Dividends to stockholders 10 per cent per annuin. ..

161,860
420,000— 581,860

Balance for sinking fund.............._ . s e sevees $45,140

The following shows the income of the road and bank for the

ear ending March 31st, 1881, and a comparison of the same for
the previous year:

INCOME FROM ‘ALL SOURCER,
1880.

1881. Increase. Decrease.

Net earnings road............. $403,075 $414,521 $11,446 $........
Net earnings bank............ 21,437 - 41,927 20,489 ........
Dividends A. & W. Pt. RR. .. 32,000 32,000 ........  .......
Dividends Rome RR._......... 14,893 8,936 ........ 5,957
West’'n RR. rent rolling stock 18,000 18000 wisicevs  smssewss
Western RR. coupon account 110,000 143,000  33,000° ........
Miscellaneous sources. ... .... 8,513 8,482 ........ 30
LOtA) s ciommen sos smns smsine $607,919 $666,863 $64,936 $5,988
Paid dividends...,............ $252,000 $294,000 $42,000 ........
Paid interest bonds this Co.... 93,530 109,265 15,780  coewsses
Paid interest bonds M.&A.RR 39,220 . 21,140  ........ 18,080
Paid interest bonds West. RR 83,260 85,080 1,820  voesens
Paid taxes, legal and inci- .
dental eXpenses. ....ceeee--.- 17,645 - 17,528 ........ 116
. Balance Surplus........ccec-.- 122,264 189,854 17,690  cicseces
Total. ....csemssasms baasssam £607,919 $666,868 $77,145 $18,196

It will be seen from the above statement that the receipts
from the Western Railroad are $75,920 in excess of the interest
on its bonds. The amount charged to coupon account has been
reduced from $97,540 to $39,620. The bonded debt of the
Georgia Railroad & Banking Company has increased $746,000,
but $600,000 of the proceeds resulting from this indebtedness is
still in the hands of the cashier, to be appropriated to the
redemption of bonds maturing July 1, 1881, and to pay for
steel rails.
retired ; $600,000 from sale of bonds is on hand, and $2,000,000

' t_)f 6 per cent bonds have been issued ; or, in other words, dur-
ing the past four years the debt of the company has been
diminished $309,586.

EARNINGS AND EXPENSES TRANSPORTATION DEPARTMENT.
Year ending March 31— 1880. 1881. Increase. Decrease.

interest of the bonds of the Western Railroad of |
The company retains for its own use its banking

Since April 1st, 1877, $1,709,586 of bonds have been .

Up freight. ..cocue ceeannn-. $211,531 $238,262 $26,731 §........
Down freight.... .....c...- 412,666 526,554 113,888 ........
Way freight......ccoeeeeee. 161,211 181,969 20,758  ........
Express freight............ §,886 9,961 1,074 ......=
Miscellaneous...........-.« 87,743 76,002 ........ 11,740
Total.... cove comnacenns $882,038 $1,032,750 $150,712  ........
Through passengers....... 28,386 31,557 3,171  ........
Local passengers.... ...... - 227,057 273,164 46,406 ........
Mall.oo.uin sone sansvesmnne 32,041 32,191 149 .......
Total......c. caee coase- $287,485 $337,213  $49,727 ........
Total earnings............. 1,169,524 . 1,369,964 200,440 ........
Total expenditures........ 766,448 955,442 188,993 ........
Neét earnings. .......... $403,075 414,521 1},446 ........
Gross receipts per mile.... 3,809 50 4,462 43 65293  ..cewass
Xpenses per mile......... 2,496 50 3,112 19 61569 ........
Net receipts per mile...... 1,313 00 1,350 23 3729 cuenwess
Per cent exps. to earnings 6550 6974 424  coaeeses

This comparison shows an increase in gross earnings of $200,-
440, and in expenditures of $188,993. e increase in expendi-
tures is largely due to the improvement in equipment. During
the year there were built 170 freight cars, purchased 6 con-
ductor’s cars, 2 sleeping cars, paid for 4 passenger coaches, and
Eurchased 3 new freight locomotives of large capacity. There

as been expended in the extension of the elevator building,
machine shop and car shop, $22,583. The large increase in the
volume of tonnage also necessitated the movement of a large
number of trains, thereby adding materially to expenses. At
| the same time the revenue has not increased in proportion to
' the freight. The mile tonnage for the year was 49,961,644 tons
| as against 37,083,356 tons for the preceding year, an increase
- of 3472 per cent, while the revenue from this source shows an
f increase of only 16:50 per cent. The average rate for carrying
 freight was 2:13 cents per ton per mile, and for the previous
year 246 cents. This is due principally to a reduction in rates
by the commission, and partly to the low rates at which compe-
tition forced this road to haul through freight.

« We have received the usual dividend of 8 per cent from the
A. & W. P. RR. Co., $10,500 from our investment in the Port
%;ﬁal 8(31 Augusta Railway Company, and $8,936 from the Rome

road.”

GENERAL INVESTMENT NEWS.

Alliance & Lake Erie.—A controllirg interest in the Alliance
& Lake Erie Railroad of Ohio has been purchased by Mr. W.
R. Bergholz. The road is a_narrow gauge and will at once, it
is said, be put in running order and extended.

Brooklyn Elevated.—The bill to extend the time for the
construction of this road (commonly known as the Bruff Road)
has passed both houses of the New York Legislature, and awaits
the Governor’s signature. ;

At the time the reorganization committee was appointed, the
statements published in the daily newspapers regarding the
stock and bonds outstanding were in many Tespects quite inac-
curate. The amounts actually out were ascertained to be as
follows : First mortgage bonds, $1,069,000; first mortgage bond
serip, $217,700; -engraved stdck, = §1,852,880; stock  serip,
$1,497,683. The amounts which have assented to the plan of
reorganization and paid up the 20 per cent assessment in cash
are as follows : First mortgage bonds, $907,000, and coupons on
the same, $29,130—total, $936,130 ; serip bonds, $203,700, and
interest on the same $10,893—total, $214,593 ; engraved stock,
$1,504,300 ; scrip stock, $1,151,300. The cash assessment at 20
per cent paid on the above. stock and bonds (and on §2,005 of
unsecured debts) amounts to $761,665, and as it will take about
$1,800,000 to complete the road to East New York, there will be
issued about $1,040,000 of the Receivers’ certificates which are
exchangeable into the new first mortgage bonds. Parties stand
ready to take all these certificates at par and furnish the money
to complete the road, but the certificates donot have any priority
over the new first mortgage bonds, as the right to exchar;ie

e

| them into those bonds is not optional with the holder, but

company has the absolute right to take them up with first
mortgage bonds or pa{ them in cash. A foreclosure suit is
a.lrea%v pending and will be carried to a sale in order to fore-
close the rights of all parties not assenting to the proposed
reorganization. The new company will have a right to issue
the following securities only, viz.: $1,150,723 first mortgage
bonds for the old first mortgage bonds and bond scrip assented ;
$416,680 of Receivers’ certificates in settlement of the cash
assessments, according to the proportions allowed in the plan,
and in addition, say about $1,040,000, of Receivers’ certificates
for the completion of the road—all these certificates being
exchangeable by the company into the new first mortgage
bonds, of which the whole authorized issue is $3,500,000 ;
income bonds for assessments paid $344,584 ; new stock for old
stock and stock serip assented, $2,655,600. The total authorized
‘jssue of new stock is $4,000,000, bnt no more than the above
amount of $2,655,600 can be issued by the reorganization com-

mittee.

Brunswick & Albany.—The reported sale of this road to F.
Wolff and others by the bondholders who now own it is con-
firmed. The purchasers say that they mean to extend the
road from Albany, Ga., to Montgomery, Ala., running soqth of
the Montgomery & Eufauala Road. The purchasers are inter-
ested in the Alabama Great Southern and the Vicksburg &
Meridian roads.—Railroad Gazelle. »

Cairo & St. Louis.—In the United States Circuit Court at
Springfield, Ill., a final decree has been entered in the case of
the Union Trust Company, of New York, against the Cairo &
St. Louis Railroad Company. The suit was originally brought
by the Trust Company in 1877 for the first mortgage bond-

holders, the principal of the_ indebtedness at that time being
$2,500,000. The total indebtedness has now reached $4,301,157,
and a decree for that sum was given. Thesale is to be made
July 14. * *

Chicazo Rock Island & Pacifie.—CHIcAGO, May 18.—Some
days ag) the statement was telegraphed from here that the
Chicago Rock Island & Pacific Railway Company had deter-
mined on an aggressive movement in the Northwest. Infor-
mation of a semi-official nature obtdined to-day shows that the
company intends to construct a road from its main line in Iowa
through Minnesota and Dakota to a junction with the Northern
Pacific. Such a line will cross almost at a right angle all the
roads in the St. Paul & Northwestern systems and cut the great
corn belt of Towa and the wheat belt of Minnesota and Dako’a.

When completed it will enable the Rock Island to compete with
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the St. Paul and Northwestern companies for the traffic of the
Upper Mississippi as an offset to the latter company’s competi-
tion with the Rock Island for the traffic of Central and South-
ern Iowa and the Lower Missouri River Valley.

Chicago St. Paul Minneapolis & Omaha.—A St. Paul
dispatch says :—** A deed of conveyance was filed in the Register
of Deeds’ office on Saturday last from the St. Paul & Sioux City
Railway Company to the Chic. St. Paul Minn. & Omaha RR.
Company, transferring the St. Paul & Sioux City Railway to the
Chicago St. Paul Minneapolis & Omaha Company. The deed is
declared to be made on condition that the party of the second

art will pay the 3 per cent due the State and subject to the

iens and incumbrances now existing against the road, which in-

clude: 1. A deed of trust dated July 1. 1879, to the Central

Trust Company of New York as trustees. 2. An extension
mortgage dated March 2, 1880, with the same trust company.
8. A further instrument executed between the same parties
dated the 30th day of April. 4. A mortgage or trust deed ex-
ecuted by the St. Paul Stillwater & Taylor’s Falls Railway Com-
any to Horace Thompson and William B. Dean, trustees, dated
anuary 1, 1879, to secure the sum of $334,800, according to the
terms and conditions of certain bonds denominated first mort-
age bonds issued by the company. The deed is dated the 9th
ay of May, and is executed by the St. Paul & Sioux City Rail-
way Company, by H. H. Porter, President.”

Cincinnati Indianapolis St. Louis & Chicago.—At a meet-
ing of the Cincinnati Indianapolis St. Louis & Chicago Railroad
Company in Indianapolis, May 16, it was resolved to raise the
capital stock from $4,000,000 to $6,000,000, and to employ the
additional capital in the building and equipment of a road
from Kankakee to Seneca, forming a connection with the
Chicago & Rock Island road.

Cincinnati Southern.—The Trustees of the Cincinnati
Southern Railway resolved, by a unanimous vote, to notify the

Sinking Fund Commissioners that they will at once, with their.

approval, proceed to advertise the road for sale or lease. Bids
will be asked for on all the plans of lease and on the form of
sale. The best bid will then be presented to the Sinking Fund
Commissioners for their approval, as required by law. Pro-
posals will be received in Cincinnati, New York and London till
August 18, 1881, at noon.

Cleveland Columbus Cincinnati & Indianapolis—Cincin-
nati Hamilton & Dayton.—The Cincinnati Commercial re-
Borts the practical consolidation of the Cincinnati Hamilton &

ayton with the C. C. C. & 1., or the Bee Line. The directors
of the formerroad met and heard the report of their Committee
on Consolidation. “This committee, which econsists of two
directors and three outside stockholders of the C. H. & D.,
reported that they had met the Conference Committee of the
Bee Line, consisting of five directors of the latter; that they
had examined the property of the road and the situation gen-
erally, and had unanimously agreed upon a union of the two
roads on a basis of share for share.
the report of the committee, resolved to submit the plan to the
stockholders for ratification on the 14th day of June next,
when a two-thirds vote of the stock will be necessary to a con-
firmation of the agreement. The Bee Line stockholders will
also be called together at as early a date as possible in view of
the European residence of some of them.”

East Tennessee Yirginia & Georgia—Memphis & Charles-
ton—Macon & Brunswick.—Colonel E. M. Cole, of Tennessee,

has formed a powerful syndicate for the purchase of southern |
. railroad interests.

Purchases have already been concluded of
the Macon & Brunswick Road of Georgia, the East Tennessee &
Virginia system of roads, embracing 619 miles, the Selma Rome
& Dalton and the Memphis & Charleston roads, covering in all
about 1,300 miles. Contracts for the building of several hun-
dred miles will at once be let and the varioussystems connected.
The syndicate has subscribed $16.000,000 of capital. Among
the well-known capitalists who may be named in the syndicate
are George I. Seney, Samuel Thomas, Calvin S. Brice, E. H. R.
Lyman and John 8. Martin. Colonel Cole will be made Presi-
dent of the whole system of roads, and will have charge of the
extension by purchase and building. It is understood that the
syndicate is willing to take the one-fifth of the stock of the
st Tennessee & Virginia Road yet unpurchased, at the price
pa.ld for the four-fifths, if the holders desire it—and that price
18 reported to have been 150.
Manhattan Elevated—Metropolitan—New York.—Justice
Donohue, in the Supreme Court, Chambers, on Thursday,
ranted an order to show cause, returnable May 26, in an action
gun by the Attorney General in behalf of the ‘State against

- the Manhattan Railway Company for a decree * dissolving the
- incorporation of said company and forfeiting its corporate

rights and vacating and annulling the charter and existence of
said corporation,” and for the appointment of a Receiver. The
order granting permission to b2gin the action was made on the
affidavit of Attorney General Hamilton Ward, to the effect that
facts had come to his knowledge which, in his ovinion, made
such an action expedient and necessary. The 77ribune re-
ports that Attorney-General Ward has been in this city for
nearly a week, investigating the affairs of the Manhattan Com-
pany: The papers in the case are voluminous, and set forth

- that the corporaticn should be dissolved because it has

violated its charter, and exercised power not conferred
by law. ‘It is alleged that it has been insolvent for
more than a year and that
taxes for more than a year. Accompanying these papers is a
complaint of Benton S. Harrison, setting forth these facts and
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The board, after hearing.

it *has failed to pay its
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asking that a Receiver be appointed. The Attorney-Genera}
stated to a reporter that the Manhattan Company was incor-
porated for the purpose of constructing and operating an ele-.
vated road upon certain defined routes in the city of New York,
and that it -has never exercised its full corporate powers, has
never constructed a road, but assumes to operate two roads b
virtue of leases from the Metropolitan Elevated Railway Com-
pany and the New York Elevated Railroad Company. By
reason of the leases, the Metropolitan and New York Elevated
Railway companies surrender their franchises and privileges and
their rights to operate their road to the Manhattan Company
for a period of ninety-nine years. The complainant avers that
in taking these leases the Manhattan Lompany assumed cer-
tain obligations, among which was that of paying the taxes
which shall be imposed upon the New York and I&etropolitan
companies. This obligation the company has not performed.
By its own statement it is now in arrears of taxes to the
amount of nearly a million of dollars, and the com-
pany concedes in its communication to the Tax Depart-
ment of New York City that it has been doing a losing
business under these leases, that it cannot perform its contracts
with the other companies, and is on the verge of bankruptecy.
Under the lease above referred to, the Metropolitan and New
York companies took the entire capital stock of the Manhattan
and gave the Manhattan the leases. I assume that this was
wholly illegal as to all the contracting parties, for the laws of
this State do not permit a corporation in this manner to divest it-
self of its franchises and of its duties to the public. The increase .
of Manhattan capital stock from $2,000,000 to $13,000,000 was
wholly illegal, the statute having specifically provided for the
increase only in case its capital stock should be found insuffi-
cient for constructing and operating its road. But as it had no
road, and neither then nor at any time since has contemplated
constructing any, of course its capital stock could not have
been insufficient for that purpose. But the vice of the whole
transaction is putting a corporation to dealing with the publie
without an{ actual capital paid in, with nothing but a piece of
writing called a lease, under which the annually accruing
obligations exceed at the present time by about $1,250,000 the
annual net profits.

—Some days ago a formal demand was made upon the Man-
hattan Company by the New York Elevated Company for a
deposit of the amount of taxes which the authorities insist
upon collecting. Under the lease this demand gives the right
to enter and take possession of the property on failure to
comply with it. —

—A demand was served by a bondholder on the trustees of
the New York Elevated mortgage and the Metropolitan first.
mortgage, respectively. demanding that they begin suits or
take other necessary measures to restrain and prevent the pay-
ment to or distribution among the stockholders of those com-
panies: of any dividend arising from the rents, revenues, in-
come or profits, and also to recover the amount of any and all
dividends arising from such rents, revenues, income or profits
which have been paid to or distributed among said stockholders
from the time of the issuing of said first mortgage bonde.
The notice states: “It is proper to call your attention to the
fact that the mortgage eontains a covenant on the part of the
New York Elevated Railroad Company that until the principal
and interest of the bonds have been fully paid, it will not do or
suffer any act or thing whereby the lien of the mortgage may
be impaired.” ‘ .

Marquette Houghton & Ontonagon.—The Boston ZT7rans-
cript reports ; * Marquette Houghton & Ontonagon stocks sell
at78 and 125 respectively. The sale of the land grant of 400,000
acres of this company for $2,500,000 cash is officially announced.
The six per cent bonds of the company will now be called at par
and canceled. This insures 8 per cent dividends upon the pre-
ferred stock, and makes last year’s earnings equal to 8 per_cent
upon the preferred and about 5 per cent upon the common stock.

Midland of New Jersey.—The 7T%imes reports that the second
and final conference between the representatives of the Midland
Railroad Company of New Jersey and the large coal operators
of the Wyoming Valley resulted in the breaking off of the
negotiations which had begun. The operators who desired the
extension to Scranton did not meet the terms of the Con-

struction Company, however, and it was decided to extend

the road to Mamaqua, as originally contemplated. The
contrast for the extension from Ogdensburg to Stroudsburg was
let this week, and it is expected that this section of the road,
which embraces about 44 miles, will be in operation some time
next Fall. Surveyors are now in the field between Stroudsburg
and Tamaqua, and this extension, about 45 miles long, will prgb-
ably be completed by December of next year. The extension
will be a single track of steel rails and of the standard gauge,
and when completed will add greatly to the business of the
Midland Railroad. '

Missouri - Kansas & Texas.—A DParsons, Kansas, press
dispatch of May 19 reports that the annual meeting of the
stockholders of the Missouri Kansas & Texas took place there on
Wednesday, the 18th. A special meeting was held, at whieh
it was resolved that the stockholders of the Missouri Kansas &
Texas Road approve all mortgages and contracts made by the
Gould management in reference to the Missouri Kansas &
Texas Road during the time they have had possession of the
same, [and this, it is understood, includes the contract of lease
by which the M. K. & T. is leased to the Missouri Pacific for 99
years. See CHRONICLE of April 16, p. 421.] It was also resolved
to continue the construction of the road through to the city of
Mexico, the stock of the cons lidated company being increased
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the purpose.. The meeting then adjourned. The
1 meeting for the election of officers was then
led. Following is a list of those elected for the road for the
ensui!;g year: Jay Gould, Sidney Dillon, G. J. Forrest,
Thomas T. Eckert, William Bond, N. L. McCready, A. G. Dul-
man, Samuel Sloan, Thomas W. Pearsall, Frederick L. Ames,
Frank S. Bond, R. 8. Hayes. The Kansas directors are H. C.
Cross of Emporia, C. H. Pratt of Humboldt, and Judge David
Kelso of Parsons, Judge Kels: being elected in place of B. P.
McDonald of Fort Scott, giving Labetta County a representative
with the road, which it has never before enjoyed. Jay Gould
continues as President of the company.
issouri Pacific.—A dispatch, dated St. Louis, May 15,
sa)lgl:s q‘(‘)g‘reneral Manager Tallmage, of the Missouri Pacific line,
received instructions to-day from New York to proceed at once
with the construction of a 'lmp of road }eavmg the main line of
the Missouri Pacific at Pacific Junction and thence running
through Franklin, Marias, Miller, Camden, Hickory, Dallas,
Polk, Dade and Jasper counties to Carthage. This line will
open up a new and very rich section of Missouri and will shorten
the through line to Texas by about thirty miles.”

Nashville Chattanooga & St. Louis.—The following is a state-
ment of the receipts and expenses of the Nashville Chattanooga
& St. Louis Railway for ten months ending April 30 :

$47,000,000 for
re%ular annua
ca

GBS TEOCIPEE eeveeaoneasaccneoanuacionnesccsnnececsanstocecses $1,784,988
Operating expenses......: 2 1.085.165
Surplus over operating eXpenses..c.. . ... coeeeiana... $699,822
tand taxes..........c..... T — $393,541
{-I@lotg;gsrement account, N. W. Division.............. 149,693
New iron Dridges. . ccovmueniens comiaaaiiaaieaanaans 25,516
NeW eNZINeB. . coceuvimmimmmienas caniiaticmecacaaa. 27,036
NOW CATH. csssivsiss S5 56 prsmaessians sones newe s nineio s s 1 47,1Q{
Real €BLALE. ... sawsimas sous sonwe senme snmns a9 st wewiEe s 20,462 - 763,353

Excess of expenditures over earnings...............c...... $63,530
New York Chicago & St. Louis.—A report states that the
contractors for the New York Chicago & St. Louis are to receive
$9,000,000 for their work between Buffalo and Chicago. - All of
the work, except that between Tiffin and Fort Wayne, has been
sub-let. The work between Sandusky and Fort Wayne is nearly
ready for the rails. '

New York Lake Erie & Western.—The comparative busi-
ness of the New York Lake Erie & Western Railroad Company
for the month of March, and for six months ended March 31, is
reported as follows :

Month of March. "~ 1880. 1881. Ine. or dec.
Gross earnings............. $1,644,958 $1,817,261 Inc.. $202,303
Working expenses......... 902,026 1,145,258 Inc.. 241,231
Net earnings oo..o..o...... 742,931 704,003 Dec.. 38,623
Six Months ended Mur. 31, _
Gross earnings............. $%,821,334 $10,140,499 TInc.. $l,319,16-o
Working expenses......... 3,762,315 6,635,150 Tune.. 872,534
NercarningS..c.oceeeeae.nn 3,009,019 3,505,350 Ine.. 446,331

Northern Pacific Railroad —Oregon Railway & Naviga-
tion.—One of the morning journals published a report last
week that an agreement had been made by which Mr. Villard,
the President of the Oregon Railway & Navigation Com-
pany, had bought the Northern Pacific stock owned by
President Billings, amounting to $8,000,000, and consented to
the discontinuance of the suits brought against the company
to annul its recent issue of stock. This report was somewhat
premature at the time, but on Thursday, 19th inst., the nego-
tiations were virtually completed, though the precise terms

.are not given out. The 7¥mes states that the board of
directors of the Northern Pacific Railroad Company met in
their offices on Fifth Avenue. Mr. Henry Villard, President of
the Oregon Railway & Navigation Company, was present by
invitation. The resignations of Messrs. Livingston and Dill-
worth, two members of the board, were received and accepted,
and the vacancies were filled by the election of T. F. Oakes and
Artemas H. Holmes. Mr. Oakeshas been the General Manager
of the Oregon Railway & Navigation Company. Mr. Holmes
is a member of the board of directors of the same company.
Mr. Villard was asked to state his views respecting the future
operations of the Northern Pacific Company. He said that he
thought the building of the line from Portland to Kalama—the
;gmp which still remains to be closed between Tacoma and the

regon Railway & Navigation Company’s lines —should be first
undertaken. 'lzhis gap was only 60 miles long, and when
finished would supply rail communication between Puget
Sound and the Pend d’Oreille Division of the road, now nearly
completed. After the conclusion of Mr. Villard’s remarks the
board adopted a resolution providing for the immediate con-
struction of the line between Portland and Kalama. On
motion it was also resolved to construct the Cascade branch as
soon as practicable.

“Mr. Villard and his friends have recently acquired the
Oregon and California lines running south from Portland in
the valley of the Willamette River, and these are to be ex-
tended southward to connect with the California & Oregon

ilroad, so as to form a connection with San Francisco by rail.
This system has already 300 miles of railway in operation—200
on the east bank of the Willamette River and 100 on the west
bank. Under the plan of reorganization adopted at Frankfort-
on-the-Main a few days ago, a new loan of 5,000,000 was
obtained on the security of these 300 miles in operation, and of

_— the extension proposed to be built, and work will be proceeded

with immediately.”

Richmond & Newecastle.—Mr. Richard Pullen, as Trustee of
the bondholders, recently sold $300,000 of the orviginal Rich-
mond & Newcastle bonds (with about twenty years’ accumulated
interest) to the Pennsylvania, completing the latter’s control of
the present Cincinnati Richmond & Chicago.

The @Convmercial Tinres.
COMMERCIAL EPITOME.

, Fripay Nigar, May 20, 1881.

The week has been wet and rather cold, but the rain was
needed in some sections, and was not excessive anywhere, while .
the temperature was not so low as to cause frost. Therefore,
good, rather than harm, has been done. The arrival of supplies
of grain from the Erie Canal, and uninterrupted transportation
in all sections, have given an impulse to the export of bread-
stuffs and a stimulus to branches of business having relations
with it. The general trade of the country seems to be in good
condition, and a very active exchange of commodities is in
progress; complaints of the effeet of high import dutiss are on
the increase. It is found that there may be an excess of “ pro-
tection” for those, even, in whose interests it is devised.

The provision market has had a number of reverses during
the past week. Several days ago there was a large realizing
movement and rapid and marked declines were noted. Since
then there has been a recovery, resulting from a revival of
speculative confidence and the opéning of importaat * long”™
accounts, To-day old mess pork sold on the spot at $15 75@ -
$16 25; new mess at $17; May, June and July quoted $16 50@
$16 75, bid and asked; September sold at $17. Lard on the spot
sold at 11'10@11-15¢. for prime Western; June at 11°'10@11 15¢.,
closing at 11°12)%¢.; July, 11°07%@11-15¢., closing at 1107%@
11°10c.; August, 11'05@11°12%e¢., closing 11°07%c.; September,
11@11°10c¢., closing at 11°05c. bid ; October 10°95¢.; seller year,
10:30@1035¢., closing at 10°32)%c.; refined to the Continent,
11 20@11-22%¢c. Bacon ruled steady though quiet; long clear,
8%c.; half-and-half, 9c.; short clear, 9%c. Beef was
quiet at $23@$24 50 for city extra India mess. Beef hams
held at $23@%$24 50. Tallow in fair demand and firm at 6% @
6 9-16e. Stearine on the spot held at 13c. Butter is firm for
the better grades, which are in reduced supply. Cheese has
sharply declined under heavy receipts and slow demands ; good
to prime factory quoted at 94@10%4e. The following is a com-
parative summary of aggregate exports, from Navember 1 to

May 14:
1880-81. 1879-S0. Increase.  Decrease.
Pork .......... 1bs. 37,514,800 38,458,000 ...... 913,200
Bacon .... .... 1bs. 464,418,039 457,333.719 7,084,320 - ......
Lard..... ..... lbs. 211,067,898 218,326,768 ...... 7,258,870
Total .. ..... 1bs. 713,030,737 714,113,487 7,084.320 8,172,070

Rio coffee has been dull, even at a decline to 1025¢. for fair
cargoes ; the supply is more than ample, and the jobbing, like
the invoice, business, slow. The steamer “City of Rio” has been

-withdrawn from the Brazil trade, owing to the fact that the

traffic was unprofitable. Mild grades have been dull, and, to a
great extent, nominal. Rice has been in fair demand only,
most of the time, though on one or two days a brisk trade was
done ; prices have remained firm. Refining molasses has been
less active but quite firm, at 36c. for 50-degrees test, and the
grocery grades have sold fairly also at firm prices. Spices have
been quiet. Tea has brought steady prices at auction for all
grades, except Pingsuey greens, which have declined slightly.
Raw sugar has been in brisk demand of late, and prices have
advanced a trifle ; fair refining closed at 75gc., and 96-degrees
test centrifugal 834@8 7-16¢c. The increased sale of late for re-
fined has naturally had a beneficial effect on the market for
raw, notwithstanding that the importations on refiners’ account

continue quite liberal,

Hhds. Bouxes. Bags. Melado.

Receipts since May 1, 1881...... 59,949 155,199 1,966
Sales since May 1, 1881.......... 42,990 p— 175,961 1,966
Stock May 1%, 1881.............. 60,751 6,844 1,015,126 294
Stock May 19, 1880 .............. 112,449 6,465  S06,447 4,878

Refined sugar was in good demand to-day, and closd at 10%ec.
for c(;'ushe " powderedg, cutloaf and cubes, and 10c. for granu-
lated.

There has been rather more doing in Kentucky tobacco in
the past week, but not enough to give much activity to the
trade, and the market may still be said to be quiet. Sales for
the week 600 hhds., of whi:h 400 for export and 200 for home
consumption. Prices are steady; lugs, 4%4@5%ec.; leaf, 6@
1235c. Seed leaf has been fairly active, in a general way, but
the trade is without features of special interest. Sales for the
week, 2,307 cases, as follows: 200 cases 1879 crop, Pennsylvania, .
25¢.; 267 cases 1879 crop, Pennsylvania, 12@20c.; 600 cases 1878
crop, Pennsylvania, private terms; 140 cases 1879 crop, Ohio,
10c.; 300 cases 1879 crop, New England, 15@22c.; 630 cases 1880
crop, Connecticut Seconds, 102c. and fillers 5e¢., and 150 sun-
(Iries, 9@18c. Also 550 bales Havana, 90c.@¥$1 25, duty paid.

In naval stores a good business has been done in rosins at
firmer rates; strained is now quoted at $1 90, and good strained
at $1 95@%2. Spirits turpentine at the close is lower, as several
lots were forced upon the market; Southerns in yard sold at
37c. Petroleum has had a good egport demand, and the
market is well sustained; refined for export, 8¢, Crude certifi-
cates have had a fair speculation, and close steady at 82)%¢.
bid. Ingot ecapper is firm at 19%e. for Lake. All other metals
are quiet. Hopsare quiet, the result of the lower temperature.
Wool has had a fair sale at about steady prices.

Ocean freights have latterly been more active and a firmer and
higher range of rates have been current. The supply of tonnage .
in port have been considerably reduced of late. Theengage-
ments were: Grain to Liverpool, by steam, 3% @33gd.; bacon,
15s.; cheese, 25s.; cotton, 3-16d.; flour, 15s.; grain to London, by
steam, 426d ; cheese, 27s. 6d.; flour, 15s.; grain to Leith, by
steam, 54 @5%d.; do. to Bristol, by steam, 5%c. ‘
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[VorL. XXXI1,

COTTON.

r Fripay, P. M., May 20, 1881.

THE MoveMENT oF THE CRoP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 20), the total receipts have reached 42,415
bales, against 49,150 bales last week, 45,535 bales the previous
week nd 47,729 bales three weeks since; making the total
receipts since the 1st of September, 1880, 5,488,448 bales, against

' 4,'715,678 bales for the same period of 1879-80, showing an increase
- gince September 1, 1880, of 772,770 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
Galveston ... .. 717 2,172 400 527 848 8v6| 5,530
Indianola, &ec. - cene 37 37
New Orleans... 521 2,133 1,710| 2,082| 1,060] 1,259| 8,765
Mobile.......... 267 526 153 157 333 - 238| 1,724
Florida .... .... e 1 1
Savannah ...... 816 832 264 413 761 1,072 4.,1¢6
Brunsw’k, &e. .-
Charleston ..... 652 555 798 489 69 4491 3,012
Pt. Royal, &c. S
Wilmington .. .. 23 24 52 45!  117) ... 261
Moreh’d C.,&c 46 . 46
Norfolk......... 879 957] 1,142 836 772 .174] 4,760
City Point,&e. J— S .- eee- e 926 926
New York...... 401 280| 2,626 320 665 382] 4,674
Boston ......... 48+~ 377 491 896 296" 214| 2,762
Baltimore .. .. 410 525| 420{ 513| 210 539| 2,619
Philadelp’a, &c. 40 664 625 26 65| 1,712| 3,132
Totals this week| 5,214| 9,045| 8,631| 6.311] 5,199 7,965| 42,415

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

1880-81. 1879-80. Slock.
Tascips o This |Since Sep.| This |Since Sep
- May 20. s R) Nep. o
y Weelk. | 1,1880. | Week. | 1, 1879. 1851, | 1880,
Galveston .... ... 5,530 641,817 2,0679| 455,180| 58,636 15,018
Indianola, &c.. 87 15,063 12 7,632 ... ......
New Orleans..... 8,765(1,496,466| 7,419|1,446,113(182,825(157,325
Mobile .... ...... 1,724 375,310 864| 347,936| 19,039] 24,365
Florida.... ...... 1 20.355 12 20,136] 5,086 ......
Bavannah..... ..| 4,166/ 840,367 884| 714,289 22,416| 10,613
Brunswick, &e.| ...... 4,855 ...... 3,631 ......} ......
Charleston ... .. 3,012 606,728 1,506| 440,979| 18,421| 14,514
Port Royal, &ec. eoe.| . 49,933 — 30,619 49 ...,
Wilmington .... . 261 114,909 111 75,650 1,938| 1,810
M’head City,&c 46 29,966 28 26,839 ......| ......
Norfolk........... 4,760| 673,467| 5,466 545,200| 8,927| 17,952
City Point, &ec. 926 207,071 68| 150,153] ......| ......
New York........ 4,674| 158,418] 1,689 190,965|177,106{178,399
Boston ........ .. 2,762 154,735| 3,950 202,646| 11,530{ 11,516
Baltimore .. .... 2,619 39,881 8 16,034 9,587 9,224
Philadelphia, &e.| 3,132 §9,107| 1,818 41,626]| 12,460] 11,156
Total........... 42,415(5,488,443! 26,514(4,715,678/528,020/452,392

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts al—| 1881. 1880. 1879. 1878. 1877. 1876.
Galvest'n, &e. 5,567 2,691 3,740 1,377 713 1,361
New Orleans. 8,765 7,419 3,051 3,996 4,179 6,247
Mobile ... .. 1,724 864 1,230 1,575 573 1,226
Savannah.... 4,166 8841 1,965 2,560 1,149 1,913
Charl’st’n, &c 3,012 1,506 571 2,011 1,015 797
Wilm’gt’'n, &e 307 139 168 883 595 347
Norfolk, &ec.. 5,626 5,534 2,976 3,178 1,324 2,914
All others....| 13,188 7,477 2,972 4,152 2,599 1,525

Tot.this wk.| 42,415 26,514| 16,673| 19,732 12,147 16,330
Bince Sept. 1.|5488,44814715,678|4372,608!4177,884/3895,974/4004,104

Galveston includes Indianola; Charleston includes Port Royal, &c.;
Wilmington includes Morehead City, &c.; Norfolk includes City Point, &ec.
The exports for the week ending this evening reach a total

of 62,186 bales, of which 33,961 were to Great Britain, 1,399 to

France and 26,826 to rest of the Continent, while the stocks as
made ug this evening are now 528,020 bales. Below are the
o ¢

exports for the week and since September, 1, 1880.

: Week Ending May 20. |From Sept. 1, 1880, to liay 20, 1881.

Exports . Exported to— Exported to—

b Great Conti-| Total | Great Conti

rea onti- ota ea onti-

France

Britm.|" | nent. | Week. | Britain.|T ™| mnent. | Total.
Galveston..... 8,812 1,186| ...... 9,748 281,893| 19.201| 96.948| 428,013
New Orleans..| 12,318] ...... 16,652| 28,088| 793.501/206,491| 328 496(1,418,581
Mobile.........| ceeeer| v oill .| 75743| 22,767 7,419] 105,929
Florida ........ . wonn] esenee] wwsess] wmsess]  esssen] wesssel  ssesdel  eeecen
8avannah.....| ......| ...... 548|  549| 198,451| 37,866 260,022| 494,339
Charleston*...| . ...| ......] .....| ...... 184,209 60,209| 208,491 462,999
Wilmington...| ......| coooen| ool L 57,146 1,444] 11,222 69,812
NoOrfolk........| weered cuenn. 3,350/ 3,450, 301,829 2,850/ 9,147 813,826
New York..... 8,130{  263| 4,700| 13,093| 838,145| 33,364| 96,141 467,350
Boston ... .... 1,083 ......] ..... 1.063| 91,448| ...... 1| 91,449
Baltimore.....| 1,715 ...... 1,475 8,190 92979 .. ... 24,734| 117,718
Philadelp’a,&c| 2,125 ......| ...... 2,125 53,450| ...... 102| 53,552
Total ....... 33,061| 1,309 26,826 62,136]2,478,887|504,282|1.042,724|4,023 803
Total 1879-80| 30,323 4,766 9,014| 44,105/2,258,607|343,215| 755,976/3,387,798

*Includes exports tfrom Po t Royal, &c.

i#3d for FRASER.

- scr.stlouisfed.org/

In addition to above exports, our telegrams to-night also give
us the followin% amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are  prepared for our special use %y Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for B o
MAY 20, AT— ) - Leaving
’ Great Other | Coast- Stock.
Britain. | France | poreign| wise, | Total.
NewOrleans...... 13,368 | 10,600 | 13,993 342 | 38,503 | 144,300
Mobile.... .... ... 4,780 | 2,000| None.| None. 6,780 | 12,25
Cnarleston..... .. 1,766 600 | 3,150 1,750 7.266 | 11,155
B8avannah........ 50| None.| 7,000} 2,500 9,550 | 12,868
Falveston.... .... 16,201 | 1,100| 4,515| 1,377 | 23,193 | 35,443 -
New York........ 4,700 | None.| 1,900 None. *7,900 | 169,206
Other ports....... 5,000 | Nomne.| 2,000| 1,000 8,000 | 41,577
Total..... .... 16,065 | 14,300 | 32,553 | 6,969 | 101,192 | 126.828.

*Included in this amount there are 1,300 bales at presses for foreign
ports the destination of which we cannot learn.

The speculation in cotton for future delivery was more active
during most of the week under review, and there was a consider-
able advance, not, however, without frequent variations, and ex-
hibiting no marked buoyancy of tone. Liverpool advices were
‘better, except on Wednesday, when tame accounts from that
market had for substitute a cold storm in the Atlantic States and
rumors of floods in the Mississippi Valley. The foreign advices
were not sufficient to support the market, and on Tuesday a
buoyant opening was followed.by a decline, the close being con-
siderably lower than on Monday, especially for the next crop.
Wednesday was quite buoyant, and so was Thursday till the
later dealings, when the demand subsided and prices weakened,
To-day there was a further advance, the ‘bull” party pushing
their advantage with considerable vigor. Cotton on the spot has
been active, both for export and home consumption. Quotations
were advanced 1-16c. on Monday and again on Thursday. Re-
ceipts have been pretty free, however, and no material reduction
has been made of stocks on hand. To-day prices were again
1-16¢. higher, middling uplands closing at 10 11-16ec., but less
active, .

The total sales for forward delivery for the week are 537,000
bales. For immediate delivery the total sales foot up this week
13,102 kales, including 8,118 for export, 4,331 for consumption,
653 for speculation, and ——in transit. Of the above, 175 bales
were to arrive. The following are the official quotations and
sales for 2ach day of the past week.

May 14 to UPLANDS. NEW ORLEANS. TEXAS.
May 20. | Sat, | Mion|Tues| Sat. | Mion Tues| Sat. |Mon. Tues

Ordin’y.#b| 673 6161g| 615;6| 713 736 73é6 71g 73[%3 7318
Strict Ord..| 74 | 7% | 7916 | 778 | 71516| 71616| 77 | 71516

Good Ord..| 89;4 | 835 85g 87g 815,g 81554 87g 815,4| 81514
Str.G’d Ord| 91,4 | 918 91g 933 9716 | 9716 | 938" | 9716 | 918
Low Midd’g| 93 91316| 91314/1018 |103;¢ (103,64 |101g
Str.L’w Mid|{10l4 |109;6 |105;4 |109;g [105 [105g
Middling...|101p 1 1013141101314|1034
Good Mid..{11174 {1133 (1118 |115;4./1183 (1138
Str.G’d Mid{11514 {1138 |113g8 |119;¢ |115g |115g
Midd'g Fair| 1216 |121s 1238|125, (1235|123

16

Fair........ 121314'127 [1275 113134 131 [1315 113154 11313 11318
Wed : Th. | Fri. IWed Th. | Fri. | Wed| Th. | Fri.
Oordin’y.@2mh| 6155 7 Thie | 7316 | 74 | 7516 | 7314 | 7l | 7518
Striet Ord..| 791 | 75 71}13' 71514 8 8li1g | 7156;4| 8 8l1g
Good Ord..| 853 811,41 834 815161 9 9116 | 81514| 9 9138
Str.G'dOrd| 918 | 9315 | 914 | 9715 | 9l | 9915 | 9715 | 912 | 99%g
Low Midd’z| 913,5' 975 | 915;6'10314 |10%4 [105;¢ (10374 [10% |1051g
Str.L’w Mid|105;4 {1038 (1073 {1038 [1011;4/103;: |103g [101114/103%
Middling...|1091g [1058 |10il;6101314(1078 |101514/1013;4/107g |10154¢
Good Mid..|1138 (11334 |11 (1138 [117;¢ {11l (1138 |[1171¢ |111a
Str. G’d Mid|1138 (1175 {111 (115 [1111;g'113; |115g |[1111;4/113
Midd’g Fair|121s (12314 [1213 [1233 |17, (1212 |1233 (1274 |12
5§ SN 1273 1121544113 1318 113314 11314 11318 J133;4 |131
STAINED. Sat. [ Mon|Tues| Wed | Th. | Fri.
Good Ordinary......ee.e... b 6T1g]| 613 | 612 | 6 | 695 | 65
Striet Good Ordinary............ 77| 72 | 72 | T3 | 798| 758
LOW Middling..au «coneoomsoenn. 85, | 83 | 83 | 83 | 874 | 81
Middling. cceeceeceeencnencnnann.. 95g Ollyg! 9llyg| 911y4] 93 9134g
MAREKET AND SALES.
SALES OF SPOT AND TRANSIT. FUTURES.
SPOT MARKET .
Ex- | Con- | Spec-| Tran- Deliv-
OLOSED; port.| sump.|ul'tn| sit. | Total:| Sales. | eries,
Sat..|Firm............. 587| 172| 68| ....| 827/ 63,500/ 300
Mon .|{Quiet at 1;g adv.] 867 480 92| ....| 1.439|118,700. 200
Tues .|Steady.. ........|2,355] 362 72| ....| 2.789| 78.900| 200
Wed .(Steady.. ........ 1,137 1,250 59| ....| 2,446| 69,600 200
Thurs Steady at 11,3 adv| 993| 1,220¢] 295 ....| 2,508{103,800 200.
Fri. .|Steady at 1;gadv|2,179 847 67| ....| 3,093[102,500 200
Total '.cce ceeeecaennnnn. 8,118( 4,331] 653] ..../13,102|537.000 1@_0

Tl}e daily deliveries given above are actually delivered the day pre-
vious to that on which they are reported.

THe SALES AND PRICES oF FUTURES are shown by the follow-
ing comprehensive table. In this. statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales?
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* Includes sales in September for September, 621,400; Sept.-Oct. for
Oct., 916,500; Sept.-Nov. for November, 762,100 ; Sept.-Dec. for Decem-
ber, 1,464,500; Sept.-Jan. for January, 2,583,900 ; Sept.-Feb. for Febh-

ruary 2,372,700; Sept.-March for March, 3,466,100; Sept.-April for

April, 2,595.800.
Transferable Orders—Saturday, 10°40; Monday, 10°'45; Tuesday,
10°40; Wednesday,10-50; Thursday, 10-69; Friday, 10-70. .
Short Notices for May—Monday, 10'43; Tussday, 10°45.

The following exchanges have been made during the week:

*05 pd. to exch. 5,000 Jnly for Aug. | ‘04 pd. to exch. 100 May for June.
*05 pd. to exch. 100 July for Aug. ‘06 pd. to exch. 400 July for Aug.
*07 p l.toexch. 1,200 June for July. | 10 pd. to exch: 300 June for Aug.
‘06 pd. to exch. 300 July for Aug. |[°06 pd. to exch. 100 July for Aug.
07 pd. to exch. 1,200 June for July. RS T ST -

£ THE VisiBLe SuppLY oF CorToN, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night_(May 20), we add the item of exports
from the United States, including in it the exports of Friday onlﬁ

1881. 1830. 1879. 1878.
Btock at Liverpool.......bales. 283,000 737,000 566,000 883,000
Btock at London..eee .uceouve--- 48,900 47,200 44,250 8,750

Total Great Britain stock 1,031,900 784,200 610,250 896,7?)

-y

—

1881. 1880. - 1879. 1878.
8tock at Havre.... . ....bales. 209,000 67,300 137,250 235,000
Btock at Marseilles.... cccc.... 3,800 4,130 2,750 6,0
Btock at Barcelona........ ... . 31,600 . 39,500 47,750 44,000
Btock at Hamburg............. 7.000 3,000 ,00 7.5
B8tock at Bremen........ ...... 48,000 42,600 28,250 44,5060
Stock at Amsterdam........... 43,500 19.600 41,750 62,000
Stock at Rotterdam .... .. .... 5,730 2,360 2,000 12,500
+ Btock at Antwerp.... ..ceeeoc.. 780 800 1,750 6.500
8tock at other conti’ntal ports. 10,900 14,170 5,750 19,750
Total continental ports.... 360,31C 193,460 270,250 437,750
Total European stocks.. ..1,392,210 977,660 880,500 1,334,500
India cotton atloat for Europe. 271,000 308,000 3510.000 172,000
Awmer’n cotton atloat for Eur’'pe 411,000 431,000 332,000 347,000
Egypt,Brazil,&e.,afit for E’r’'pe 51,000 21,000 12,000 18,000
Btock in United States ports .. 528,020 452,686 264,424 294,506
8tock in U. B. interior ports... 90,626 87,003 32,017 28,310
United States exports vo-day.. 2,200 6,000 3,000 4,000
, Total visible supply........ 2,746,056 2,253,354 1,833,941 2,198,316
Ofthe anove, the totals of American and other desoriptions are a8 follows:
American— ’ .
Liverpool 8toCK......c. ccceeu.. 755,000 496,000 455,000 671,000
Continental stocks............. 266,000 148,000 232,000 372,000
American afloat for Europe.... 411,000 431,000 332,000 347,000
United States stock............ 528,020 452,686 264,424 294,506
United States interior stocks.. 90,626 87,008 32,017 28,310
United States exports to-day.. 2,200 6,000 3,000 4,000
Total American......... ...2,052,846 1,620,691 1,318,441 1,716,816
East Indian, Brazil, &£c.— -
Liverpool stocK......... caau... 228,000 241,000 111,000 217,000
London stocK. ....cceeccececnnne 48,900 747,200 44,250 8,750
Continental StOCKS .... ccceeuas 94.310 45,460 38,250 65,750
India afloat for Europe........ 271,000 308,000 310,000 172,000
Egypt, Brazil, &c., afloat.. .... 51,000 21,000 12,000 18,000
Total East India, &0 ........... 693,210 662,660 515,500 481,500
Total American........ ccaeeen. 2,052,846 1,620,694 1,318,441 1,716,816
: Total visible supply........2,746,056 2,283,354 1,833,941 2,198,316
Price Mid. Upl., Liverpooi .... 57gd. 613;4d. 7l1gd. -~ 61gd.

The above figures indicate an ¢ncrease in the cotton in sight
to-night of 462,702 bales as compared with the same date of 1880,
an increase of 912,115 bales as compared with 1879 and an in-
crease of 547,740 bales as compared with 1878.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table.

American— 1881. 1879.

1880. 1878.

Liverpool stock.... ...... bales 755,000 496,000 455,000 671,000
Continental stocks........ .... 266,000 148,000 232,000 372,000
American afloat to Europe.... 411,000 431,000 332,000 347,000
United States stock............ 528,020 452,686 264,124 294,506
United States interior stocks.. 158,248 161,455 51,429 46,305
United States exports to-day.. 2,200 6,000 3,000 4,000
Total American............ 2,120,468 1,695,141 1,337,853 1,734,811
East Indian, brazil, &c.— -

Liverpool stoc¢K .... cocuenn.... 228,000 241,000 111,000 217,000
-London stock............ ... ... 48,900 47,200 44,250 8,750
Continental stocks.. 94,310 45,460 38,250 65,750
India afloat for Europe........ 271,000 308,000 310,000 172,000
Egypt, Brazil, &ec., afloat...... 51,000 21,000 12,000 18,000
Total East India, &e.... .. 693,210 662,660 515,500 481,500
Total American......cecceeeeee 2,120,468 1,695,141 1,337,853 1,734,811
Total vigible aupply ....... 2,813,678 2,357,801 1,353,353 2,216,311

(= The imports into Continental ports this week have been
25,000 bales. :

These figures indicate an 4ncrease in the cotton in sight toe
night of 455,877 bales as compared with the same date of 1880, an
increase of 960,325 bales as compared with the correspoudi_nti
date of 1879 and an increase of 597,367 bales as compared wi

-1878.

AT THE INTERIOR PorTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:

Week ending May 20. 181. || Week ending May 21, ’80.
Receipts.|Shipm’ts| Stock. Receipts. Shipm’ts| Stock.
Augusta, Ga..... 690 3,509 | 12,588 204 325 | 12,151
Columbus, Ga... 197 883 6,087 128 452 7,173
Macon, Ga.... .. 68 233 5,213 13 132 1,697
Montgom’ry,Ala. 416 959 4,182 233 381 5,396
Selma, Ala.... .. 175 410 2,800 33 200 1,702
Memphis, Tenn..| 2,239 8,727 | 48,507 1,285 9,661 | 49,691
Nashville, Tenn. 531 476 | 9,469 106 92 9,198
Total, old ports..| 4,316 15,197 | 90,626 2,004 | 12,275 | 87,008
Dallas, Texas. .. 177 218| 3,041 75 86 1,200
Jefferson, Tex... 105 165 1,628 60 85 175
Shreveport, La.. 464 2,627| 5,811 391 2,091 | 2,932
Vicksburg, Miss. 554 1,062 1,974 188 281 705
Columbus, Miss.. 52 330 1,205 1§) 119 303
Eufaula, Ala.... 104 117 1,52% 25 20| 2,187
Griffin, Ga....... 25 14| 300 s 6| 1,009
Atlanta, Ga.. ... 339 --..| 10,024 50 101] 9,300
Rome, Ga.. -.... 163 298 1,456 69 206 | 3,241
Charlotte, N. C.. 232 482 250" 319 344 | 1,115
St. Louis, Mo.... 3,470 6,402 | 29,012 1,777 4,133 4_4.740
Cincinnati, O....| 4,609 | 4,326 11,393 2,570 2,49%| 7,540
Total, new ports| 10,294 | 16,481 7,622 5,539 | 9,970 74,447
Total;all ........ 14,610 | 31,678 [158.248 || 7.5131 22,245 |1R1.458.
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The above totals show that the old interior stocks have de-
-ereased during the week 10,881 bales, and are to-night 3,618
bales more than at the same period last year. The receipts at
the same towns have been 2,312 bales more than the same week
last year.

" RecEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each

~ week from the plantations. Receipts at the outports are some-

times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop

which finally reaches the market through the out-ports.
- RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |Stock at Interior Ports| Rec'pts from Plant’ns.
enaing= | 1879, | 1880. | 1831 | 1879. | 18%0. | 1881, | 187¢. | 1850 | 1881,
Mar. 4 ..... 83.266] 78,451/133,931/165.619{303,270|238,546/ 78,447| 61,758/138,322
¢ 1l..... 78,490| 64.368(140,126/159.418 289,998 255,017( 72,289 51,083|136,597
Y 18...... 60,202| 49,611/108,200(14!,612|281,047,287,314| 42,396 40,662{110.497
¢ 25 .... | 60.698| 53,419 93,600|131,463|266,120|277,992| 50,549 3R,492| 84,368
April 1.. ... 54,283| 47,393 78,514/116,879259,223/266,579| 39,609 40,498| 67,101
® Buiivan 44,851 37,323 85,696]107,005/252,495/249,879 34,977, 30,595| 68,096
% 18500 40,i87| 33,910{ 66.579| 01,966/238,556;237,401| 25,143| 24,971 51,101
o 2...... 36,183| 36,714| 60,718| 87,201/220,936/218,860( 31,511| 19,094| 42,177
" 20000 22,283| 30,858 47,729| 78,962|204,154|201,211{ 13,951 14,076| 33,080
May 6...... 19,031] 25,126 45.535| 71,546/186,658/193,949| 11,615 %,630] 35,273
Lol |2 PORE 19,807| 24.636| 49,150| 59,249(176,157(175,3168| 7,600 14,135] 30,517
20, ... 16,673 22317 42,415! 51,4201161.455/158,248! 8,853/ 7,615! 25,317

The above statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 5,613,725 bales; in 1879-80 were 4,865,100 bales; in
1878-79 were 4,418,385 bales.

2. That, although the receipts at the out-ports the past week
were 42,415 bales, the actual movement from plantations was
only 25,247 bales, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for
the same week “were 7,615 bales and for 1879 they were 8,853

- bales.

WeATHER REPORTS BY TELEGRAPH.—The weather the past
week has been fairly favorable for the development of the crop.
Some points complain of a want of rain, others that the temper-
ature has been too low, and in Texas dry weather is desired.
But on the whole, at the present moment the condition is prom-
ising.

Galveston, Texas.—It has been showery on one day the past
week with a rainfall of twenty-one hundredths of an inch.
Nearly every section of the State las had rain this week, and
generally we are having too much rain, as many crops are
grassy -and require dry weather; otherwise prospects are
favorable. It is generally estimated that cotton acreage has
been increased ten to fifteen per cent for the State at large. The
thermometer has ranged from 70 to 86, averaging 78.

Indianola, Texas.—We have had showers on three days the
past week, the rainfall reaching one inch and four hundredths!
Dry weather is preferred, but on the whole, prospeets are favor-
able. Average thermometer 76, highest 86 and lowest 68.

Corsicana, Texas.—It has rained hard on one day the past
week, the rainfall reaching one inch and forty-seven hun-
dredths. Crops are promising. The thermometer has averaged
79, ranging from 65 to 93.

Dallas, Texas.—We have had rain on two days the past
week, with a rainfall of one inch and eighty-three hundredths.
We are having too much rain, but no serious damage has been

“done. Dry weather is desirable for wheat harvest, now com-

mencing, and to work on cotton and corn, which are somewhat
grassy ; otherwise the position is favorable, but labor is scarce.
“Average thermometer 73, highest 93 and lowest 65.

Brenham, Texas.—It has rained hard on two ‘days the past
week, the rainfall reaching two inches. Dry weather is wanted,
as some sections are grassy and labor is scarce. The thermom-
eter has ranged from 66 to 87, averaging 77.

Waco, Texas.—We have had hard raln on two days the past
week, the rainfall reaching two inches. We are having too
-much rain, otherwise prospects are fair. The thermometer has
averaged 77, ranging from 65 to 87. ,

New Orleans, Louisiana.—We have had no rain during the
past week. The thermometer has averaged 80.

Shreveport, Louisiana.—It has been cloudy and rainy on two
days the past week, and the balance of the week has been fair,

~dry and warm. The rainfall reached one inch and forty hun-

dredths. The thermometer has ranged from 65 to 94, averag-

~ng 76.
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Vicksburg, Mississippi.—We have had 1o rain the pagt
week. The days have been warm, but the nights have been cold,

Columbus, Mississippi.—The weather has been cold and dry
all the past week. Cotton is covered with lice, '

Little Rock, Arkansas.—The weather has been fair to clear
the past week. The thermometer has ranged from 58 to 85,
averaging 70. - ' . o

Nashville, Tennessee.—The weather has been warm and dry
all the past week. The thermometer has averaged 71, ranging
from 51 to 91.

Mobile, Alabama.—We have had light rain on two days the
past week, the rainfall reaching twenty-three hundredths of ap
inch. The crop is developing promisingly. The thermometer
has ranged from 58 to 94, averaging 76.

Montgomery, Alabama.—It has been showery on one day the .
past week and the balance of the week has been pleasant, warm
and dry. The rainfall reached one hundredth of an inch. The
crop is developing promisingly, and the plant looks strong and
healthy. Average thermometer 78, highest 96 and lowest 60,

Selma, Alabama.—The weather has been dry all the past
week., The days have been warm, but the nights have been
cold. The crop is developing promisingly. Average thermom-
eter 76, highest 101 and lowest 53.

Madison, Florida.—We have had dry weather all the past
week., Thedays have been warm, but the nights have been cold.
The thermometer has ranged from 68 to 90, averaging 79.

Macon, Georgia.—We have had rain on one day the past
week, <The thermometer has averaged 75, ranging from 56 to 92,

Columbus, Georgia.—It has rained on one day the past
week, the rainfall reaching seventy-three hundredths of an
inch, Tke days have been warm and the nights have been cold,
Average thermometer 80, highest 95 and lowest 64.

Savannah, Georgia.—We have had. rain on 6ne day the past
week; with a rainfall of one hundredth of an inch, and the rest
of the week has been pleasant. The thermometer has averaged
76, ranging from 57 to 92. .

Augusta, Georgia.—The weather has been warm and dry
all the past week. The crop is developing promisingly, but
rain is needed badly. Average thermometer 76, highest 98 and
lowest 58. ' .

Charleston, South Carolina.—We have had light showers
on two days the past week, with a rainfall of twenty-two hun-
dredths of an inch. The thermometer has ranged from 56 to
91, averaging 74.

Jute Burts, BagoiNg, &c —There has not been any change
in the position of bagging since our last report. The market is
moderately active, but no large transactions are being made, the
demand being mostly for the present wants of consumers. There
is a steady tone to prices, and some holders are wanting a shade
higher figures, but orders can still be filled at our quota-
tions, which are 9%ec. for 134 lbs., 10@10%ec. for 2 1bs. and
1024@11c. for standard qualities. Butts have been taken more
freely, and prices are a shade firmer, with some indieations of
an advance. There have been sales during the week of 5,000
bales at full figures, and at the close sellers will not name less
thag 2 11-16@2%c. for paper quality and 2%@3ec. for spinning
grades.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
May 19, 1881, and May 20, 1880.

May 19, '81. May 20, '80.

Feet. Inch. Feet. Inch.
New Orleans........ Below high-watermark .. 2 7 2 1
Memphis............ Above low-water mark... 29 9 17 8-
Nashville........ ... Above low-water.mark... 6 2 4 3
Bhreveport.......... Above low-water mark... 15 3 11 11
Vicksbureg.......... Above low-water mark... 41 2 39 - 4

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point,

CoMPARATIVE PorT RECEIPTS AND DALY Crop MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1 has been as follows:

Monthly Year Beginning September 1.

Receipts. | 1880. 1879. | 1878. 1877. | 1876. | 1875.
Sept’'mb’r| 458,478| 333,643| 288,845 98,491 236,868| 169,077
QOctober..|” 968,31¢| 888,492 669,264| 578,533| 675,260, 610,316
Novemb’r 1,006,501 942,272| 779,237 822,493| . 201,392| 740,116
Decemb’r|1,020,802| 956,464| 893,664 900,119| 787,769 821,177
January .| 571,701| 647,140; 618,727 689,610/ 500,680| 637,067
February.| 572,728| 447,918| 566,824| 472,054 449,686 479,801
March. .. 76,582/ 264,913 303,955| 340,525/ 182,937 300,128
April .. ..] 284,246] 158,025| 167,459| 197,965/ 100,194| 163,593
Potalyear!5,359,356/4,638,867(4,307,978/4,099,790|3,834,786 3,921,275
Perc’tage of tot. port| - :

- receipts April 30..1 9271 9686 0434 94-96 93:56
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This statement shows that the receipts since Sept. 1 up to
to-night are now 777,866 bales more than they were to the same
day of the month in 1880 and 1,121,624 bales more than they were
to the same day of the month in1879. We add to the table
the percentages of total port receipts which had been received to
May 20 in each of the years named.

Inpia CoTroN MOVEMENT FROM ALL PorRTS.—The figures which
.are now collected for us, and forwarded by cable each Friday, of
the shipmments from Calcutta, Madras, Tuaticorin, Carwar, &ec.
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
-movement for each week. We ftirst give the Bombay statement
for the week and year, bringing the figures down to May 19.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipls.

This | Since
Week.| Jan. 1.

Shipments this weel.

Greal
Brit'n.

Shipments gince Jan. 1.

Oonli-
nent.

Great
Britain

Conti-
nent.

- Year

Tolal. Totql.

1881{ 4,000
1880(15,000
1879(40,000
1878| 5,000

10,000114,000
15,000{30,000
'6,000|46,000
4,000} 9,000

179,000{335,000
249.000/295,000
165,000{212,000
226,000/294,000

 514.000(55,000

544,000

60,000

377,000{45,000
520,000(27,000

797,000
790,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of 5,000
bales, and a decrease in shipments of 16,000 bales, and the
shipments since January 1 show a decrease of 30,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows, '

" CALCUTTA, MADRAS, TOTICORIN, CARWAR, RANGOON AND KURRACHEE.

Shipments this week. Shipments since January 1.
Year. GQreat | Conti- Great Conli-
Britain.| nent. Total. Britain. nent. . Total.
1881 ..o ceeeea | aal... O U R B
1880........ 5,000 | 1,000 6,000 | 149,000 48,000 | 197,000
1879........ 8,000 | 5,000| 13,000 95,000 63,000 | 155,000
1878........01 ...... 1,000 1,000 15,000 35,000 50,000

[ZF For the past few weeks weo have omitted from the above table
(Calcutta, Madras, &c.,) this year’s weekly figures, as we found there
were inaccuracies in them as cabled to us. We are, however, making
new arrangements, under which we hope not only to prevent errors, but
also to greatly improve this feature of our report. :

The above totals for this week show that the movement from
the ports other than Bombay is ——- bales —— than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1881, and for the cor-
lf'eslfonding weeks and periods of the two previous years, are as

(4)

OWS,
EXPORTS TO EUROPE FROM ALL INDIA.
Shipments 1881. 1830. 1879.
lo all Europe | rpig Since This Since This Since
Jrom— week. | Jan.1l. | week. | Jan.1. | week. | Jan. 1.
mbay.... ...| 14,000 514,000/ 30.000| 544,000/ 46,000, 377,000
otherp’rts.| ......| .cec..... 6,000 197,000( 13,000{ 158,000
Total .. .... 14,000/ 514,000 36,000| 741,000/ 59,000, 535.000

This last statement affords a very interesting comparison of the
tal movement for the week ending May 19, and for the three
years up to date, at all India ports.

. ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements

" of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the corresponding week
of the previous two years,

Lo ——— . - X —
This statement shows that up to April 30 the receipts at the Alexamﬂai 9anpt. 1881. 1880. 1879.
ports this year were 720,489 bales more than in 1879-80 and i
1,051,378 bales more than at the same time in 1878-79. By adding Reoelpts e el es0o0 ||  3.000
to the above totals to April 30 the daily receipts since that time, 8ince Sept. 1| 2,747,000 3,200,500 1,580,000
e shall be able to reach an exact comparison of the movement This | Since || This | Since || This | Since
-Wwe B! ) weel. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.
for the different years. Bsiviisid  Weeis..
Exports (bales)—
1881. 1880. 1879. 1878. 1877+ 1876. To Liverpool..... .eee] 2,500(229,750 500{283,700!| 3,000/164,000
e e To Continent ... ....| .. ... 139,632|| 709|170,544|| ..._.. 76,500
s 359,356 4 63 ’ ’ " ’ ’ ,7 ) P4 ,275 - - o= -
:‘d(:)"Af 30 5, T g 301 2,575 a145| 2,013 3,097 Total Europe...... 2,500/369,352]| 1,209/454,244'1 3,000/210,500
o 2 11,062 8. 6,454|  2,707|  5,561] 3,551 ° Acantaris93lbs. ) .
g 7,496 4,642 2,155 7,161 1,675 4,906 | This statement shows that the receipts for the week ending
“ 4. 7,317 4,633 8. 2,032 4,512 3,098 | May 19 were 6,500 cantars and the shipments to all Europe
« 5| 4354 4696 4854 8. 2,032| 4,761 | were 2,500 bales,
“ 6.... 6,798 4,017 3,936 5,164 8. 4,694 | MANCHESTER MARRET.—Our report received from Manchester
“ ... 6,174 4,282 2,726 4,062 5,243 8. to-night states that prices for twists and shirtings are unchanged
“ 8. 8. 4,366 2,439 3,851 4,187 7,008 | and that the market is quiet and steady. We give the prices of
« 9....| 10882 8. 2,621 4,257 2,435 2,484 | to-day below, and leave previous weeks’ prices for comparison:
“10.... 8,079 7,180 1,953 4,826 1,794 4,642 1881. 1880.
w1l.... 5,541 2,430 8. 2,925 3,575 3,478 Joton pree=
w12....| 7036 4,197 -3,998 8. 2,489 3,594 328 Qop. | 84 lbs. |“yq | 325 Cop. | 8 ws. |Gpapt
“13.... 11,438 3,573 4,211 4,324 8. 2,882 Twist. Shirtings. Up ds Twist. Shirtings. Uplds
«wia....| 5214 2,890 3,161 3,390 4,167 8. T ala e
é . & d d [d. d. 8. d. 8 a.] 4.
“15.... 8. 3,150 1,771 38,6191 2,644} 6,189 | Mar18| 9142 975)6 9 @7 10| 6316 (11 @11%|7 41923 3 | 714
-# 18.... 9,045 8. 4,803 3,232| . 2,075 2,736 A-‘ 2:;) g @ ggsg 'leg@z g gam H @11113 7 25@8 3 | 7%
#17...| 8681 6630 2718 2607 2895 2902 |Ar-1) 9 @ 9kE Twa? & | 6 |11 @llla7 41328 3 | 7}
@11 4
wig..| 63111 3363| B | 2703 3,631 2039 « 1309 @ b7ld 9 29 o | 01|61y 2127 4228 3 | 74
“19.... 5,199 5,658 4,074 8. 1,304 3,841 :: gg gg:g gfgg ggg; gg g}gm }8% @{8;,‘; ;7; lgk@g 18 gxgm
Ld Vv 1 1€ @ ) lﬂ 1
“g0....| 7,965 2,612 4,007 4,140 B. | 1,775 Moy’ 6 g%g 323 211323 21'2 ‘;;Zg 2?;@{3}36 977" g;,em
A . = o “ - £ 91 @10zi¢ 2@7 7 1
Total.....'5,488,448(4,710,582/4,366,824|4,164,995 3,885,021 (3,989,002 | , 13 8%@ 91316 5hbo7 81| 57 | 01 9100l & a7 9’2 613}g
Percentage of total s ; "
port reo’pts May 20| 94°18 9819 9384 96-21 9518 SHIPPING ' NEWS.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

63,934 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRroNICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week: ‘

: Total bales.
NEW YORK—To Liverpool, per steamers City of Richmond, 301 ’
-...Lassell, 2,%06....Malta, 425....Palmyra, 413....8¢cy-

thia, 259....8pain, 1,033....Wyoming, 2,270............... 7,507
To Hull, per steamer Salerno, 123. ... ... . .cooinmnimoinnnn. 123
To Glasgow, per steamer State of Georgia, 500....._.......... 500
To Havre, per steamer Canada, 263........................ 263
To Bremen, per steamers Hohenstauffen, 434 ..Neckar, 600. 1,034
To Hamburg, per steamer Suevia, 100. . ... ..: o ooieeeuronnnnn. 100
To Amsterdam, per steamer Castor, 1,176........ccveuuun.... 1,176
To Rotterdam, per steamer Amsterdam, 90................... 90
To Stettin, per steamer Katie, 500...... ... ... .. ... ....... 500
To Reval, per bark 8. P. Berg, 1,800......ccoceneeer o, 1,800
NEW ORLEANS—To Liverpool. per steamers Alava, 4,000....
Bernard Hall, 4,031....Chrysolite, 1,450....Elvira, 2,400 = - :
eeaESPanol, 2,050, ..o e e 13,931
To Havre, per ship Peruvian Congress, 4,768....per bark )
ATMENiA, 2,74] .« oe sovinsacssiorsossonsritosennorennscssssmesiose 7,509
To Bremen, per steamer Frankfort, 2,175. .....c..oooooeo..... 2,175
To Antwerp, per steamer Asdrubal, 1,041............ ..... 1,041
To Cronstadt. per bark Elee, 1,200............ feeceeereeeana. 1,2
To Barcelona, per barks Mario, 1,151....Pabio Sensat, 1,602 2,753
CHARLESTON—T0 Liverpool, per bark Eleanor, 887 Upland and .
3398ea Island....... .o oot et 1,226
To Bremen, per bark Batavia, 1,237 Upland.................. 1.237
To Reval, per bark Hans, 1.602 Upland ......cocveeeeunon.... 1,602
To Barcelona, per barkentine Augustine Calzada, 1,200
UDIONA consnsnsnime s svrsinsssssessssmiio ks &3 o o mmie wiatatosinte 1,200
BAVANNAH—To Liverpool, per steamer Kenilworth, 1,184 Up- .
land and 333 8ea Island...........ooceviinrnnniinnnnnn emm e 1,517
TeEXAS—To Liverpool, per steamer Haytian., 5,089............... 5,089
To Havre, per bark Carl von Dobln, 1,480........ AR B 1,480
To6 Bremen, per bark Annie Torrey, 2,469.......... ......... 2,469
To Trieste, per bark Expedite, 1,140..eu.cee oenienniennnn.... 1,140.
BALTIMORE—To Bremen, per steamer Hohenzollern, 1,539...... 1,539
BosTON—To0 Liverpool, per steamner Marathon, 1,204....8Samaria, - .
500....8armatian, 425....Tarita, 846 .. Victoria, 412..... 3,387
PHILADELPHIA—To Liverpool, per steamer Ohio, 346............. *346.
Total....... e B e sl fimi wam ccees’ccascraccnsccoscenscrascas e.-ee 63,934

The particulars of these shipments, arranged in our usual
form, are as follows:

Bre- Amster- Reval Barce-

men & dam & and lona

Liper- Ham- Rotter- Ant- Cron- and
pool. Havre. burg. dam. werp. stadt.Trieste. Total..
New York.. 7,507 263 1,134 1,266 ...... 1,800 ...... 13,093
N. Orleans. 13,931. 7,509 2,175 ...... 1,041 1,200 2,753 28.609
Charleston. 1,226 ...... 12O ceninil mmemen 1,602 1,200 5,265
Savannal.. 1,017 ..ccce cieses sicear secane o dew  sEEeE 1,517
Texas ...... 5,089 1,480 2,469 ...... ...... ceee-- 1,140 10,178
Baltimore.. 1,539 ...... it ciiiit ciiier ciieer eeeen. 1,539
Boston...... sOBT  smwues sessss  mewsss  SwesEe  sEeese  sseew 3,387
Philadelp’a 346 isiiie sshess Besses  sesies eveess asmee . 346
Total... 34,542 9,252 7,015 1,266 1,041 4,602 5,093 63,934

Included in the above totals are, from New York to Hull, 123 bales
to Glasgow, 500 bales; and to Stettin, 500 bales.

Below we give all news received to date of disasters to vesse's

carrying cotton from United States ports, ete.:

LUMLEY CAS8ILE, steamer, before reporied sunk on Horn Reef, Den-
mark.—A salvage steamer arrived at Esbjerg, Aprii 28, with dyna-
mite, for the purpose of blowing up steamship Lumley Castle (Br.),
from New Orleaus for Reval, sunk on Horn “Reef, and afserwards
of recovering the cargo of cotton.

FARNLEY, steamer (Br ), before reported—A salvage steamer arrived at
Esujerg, April 28, with dynawmite, for the purpose of blowing up
steamship Farnley, (Br.) from Savanvah for Reval, which sunk at
Horn Reef, and afterwards of 1ecovering the cargo of cotton.’

WIDDRINGTON, steamer, before reported sunk at Halifax ‘by collision
with steamer Canima—The cargo of damaged cotton from steamer
Widdrington was sold at auction. Sixty bales of thedryest brought
$36 a bale, and the balance, about 700 bales, sold for $31. -

ENOCH TRAIN, ship (Br.), from New Orleans for Liverpool, before report-

ed, put into Havana May 3, had ground -d on the Tortugas, May 1,

“and sprung a leak, lost her rudder and part of keel. She would be
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surveyed, and in case of condemnation her cargo would be trans-

shipped. The steamer Newport, which left New York May 13 for

Havana, took out wrecking materials to be used on the Enoch
Train. A special agent was also dispatched by the underwriters.

ESABEL CRAGGS, bark (Br.), loading at Charleston, S. C., for Havre, took
fire midnight of May 13; vessel filled with water, and on the 14th
tkhe fire was extinguished. There were 1,861 bales of cotton
already on board. B8he was pumped out and found not to be
materially damaged. All of her cargo is supposed to be more or
less damaged by water.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. Fri.
Liverpool,steam d.|llgy@1y (llga@Yy [llgg@y (llgg@1g (ligg@1y (llga@D1g
Do gail...d.| 532@732| b32@T30| B323@730| B32@73p| O32@7y2| B32@732
Havre, steam....c. 1p¢ g% 9> 19« 1% 1g%
. Do sail......c.; g 1 g 13 13 1
‘Bremen, steam. .c.| 71g@1 | Tjgala | Tjg@la | Tig@le | Tiga s | T1e@ 12
Do sail..... c.
Hamburg, steam.d. i 1 15 1 - 1g 1
Do sail...d.
Amst’'d’m, steam.c. i 1y 1y g 1z 1y
Do sail...d. - cee
Baltic, steam....d. 916 518 518 518 518 516 .
Do sail....... C.1930@1964 932@1964 (930D 1964 V32 @19g4 930@ 194 930@ 19,

* Compressed.

LiverrooL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port:

April 29.| May 6. | May 13. | May 20.
Sales of the week........ bales. 52,000 54,600 55,000 63,000
Of which exporters took .... 4,000 3,300 3,600 5,500
Of which speculators took.. 2,500 3,100 3,400 5,600
8ales American ..........c..... 45,000 47,000 53.000
Actual export.....ccccecceenaa. 6,500 6,800 9,000
Forwarded........ .... .cu..... 20,000 14,500 10,000
Total stock—Estimated : 1,000,000, 974,000/ 983,000
Of which American—Estim’d| 762,000 767,000] 746,000 755,000
Total import of the week...... 153,000 70,000 43,000 85,000
Of which American. . .l 112,000 65,000 37,500 68,000
Amount afloat..... .... -.-.| 286,000 253,000/ 253,000/ 224,000
Of which American. ....... 177,000| 143,000/ 147,000 118,000

The tone of the Liverpool market for spots and futures each day of the
week ending May 20, and the daily closing prices of spot cotton, have
beon as follows:

Spot Saturday| Monday. | Tuesday.; Wednes. |Thursd’y.| Friday. k
Market 2 Firmer & . ~ |Mod. ingq.

? ’ Steady. [fr’ction’] F & freel ady. .
12:30 p.x % Eenly, Pt Sy | Ssdx | Stoady
Mid. Upl'ds| 51344 51314 57 573 57 273
Mid. Orl’ns 578 573 5154 51514 519;g 5154

Market.
SP.M.
Bales....... 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 16,000
8pec.& exp. 2,000 2,000 2,000 1,000 1,000 1,006
Futures
Dull 11.
B o i Firm. | Quiet. | Weak. | but Wim: | Dut
. steady. . steady.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated. z

SATURDAY.
Deliv d. Delivery. d. Delivery. d.
3y...e.1.‘? ........ % Sept.-Oct..... ....57 June-July.... ....52739
May-June.... .... 3% | Oct-Nov.......... 53% | July-Aug...... ... 5137
June-July ........ 51316 | Nov.-Dec.. .511;g@2335 | Sept.-Oct.... ..... 52935
July-Aug.. .......529 | May......... ..., 52545 | Nov.-Dec. ... ..... 53
Aug.-Sept........0 May-June ........ 2030
’ MONDAY.
May-June.... 52730@7g | Sept.-Oct... 515;4@3139 | June-July.. ...... 51514
June-July ..5293:?@3132 Oct.-Nov.......... 5131¢ | July-Aug... .. .613,@6
July-Aug.... . 5313226 | Nov.-Dec..... .... 52335 | Aug.-Sept. ........ 6332
Aug.-Sept,. ...6114@18 :
TUESDAY.
May......... .... 52939 | Nov.-Dec.... ..... 52540 | June-July.... .... 52930
May-June.. 52932@1%1g | May-June ..... ...5295 | July-Aug.... ..... 6
June-July.. 5181g@3132 | June-July ........5151g ' July-Aug. ........ 53149
JU.IY'Aug ......... 6‘116 July-Aug ......... )132 Aug.-sept_ e '6116
Aug.-Sept......... 61 | Aug.-Sept.. .. ....6335 | Oct.-Nov........ 52540
Sept.-Oct... ......53132 | May-June. ....... 57 | Nov..Dec.. ....... 534
Oct-NOV...cau..-. 5131¢
" WEDNESDAY.
May'June ........ 1:52732 Sept.-Oct. o lalelerele 8 52932 June_July -------- 573
July-Aug.... ...-. 53135 | Oct.-NOV.......... 53 Aug.-Sept ... ... Glgn
Aug.-Sept.... ... .611g | Nov.-Dee.... ..... 53230
THURSDAY.
May...c.c .. ....578 Sept.-Oct.. ....... 515 Nov.-Dec.... .... .53
May-June.573@2%0@ 73 | Oct.-NOV..........52535 | Dec.-Jan.... .... -52330
~ June-July.. 52932@15,¢ | Nov.-Dec... July-Augz.... ... 614
July-Aug.. ... H3l32@6 May-June.... Aug.-Sept......... 618
Aug.-Sept.. .. dl1g@332
FRIDAY.
" May-June ........513;g 1 Aug.-Sept......... 613 [ Aug.-Sept
June-July ..53130@15;¢ | Oct.-Nov.._....... 52339 | May-June
July-Aug..... .. 6l3g | Nov.-Dee.... ..... 53 | Dec.-Jan.......... 53

BREADSTUFES,.

FRIDAY, P. M., May 20, 1881.
There has been an active flour market during the past week,
and prices have had an upward tendency. The export demand
has been large, and the home trade very fair. It would appear
that orders had been delayed in anticipation of [fuller supplies
antil they could be put off no longer. A feature of the market
das been the urgent demand for medium to prime estras from

winter wheat, and in these the advance has been most decided,.
large lines having been sold in the range of $5 25 to §6 per bbl,
Extreme high grades, including choice * patents,” have cop.
tinued slow of sale, but are firmly held. Rye flour and corp
meal have been rather dull. To-day wheat flcur was firm ang
in good demand, and rye flour held higher, though quiet,.

The wheat market was unsettled and variable early in the
week. Prices for prompt delivery of course gave way under the
more liberal supplies, while futures were pretty well sustaineq,
Yesterday, however, there was a pretty general improvement in

rices, with a large business in both “spots” and “ futures

0. 2 red winter sold at $1 25@%1 26 on the spot, $1 25@$1 253
for May, $1 23@$1 23%8 for June, $1 20@$1 20% for July,
$1 16%4@%$1 162 for August; No. 1 white at $1 24@$1 24% on
the spot and for May, and $1 21@$1 2124 for June; and No. 2
Chicago spring on the spot at $1 19%. - The drought last
autumn, soon after wheat was sown in some sections, has been
supplemented by drought this spring, and threatens serious in-
jury to the crop; -but we cannot say how wide is the area
affected. To-day the opening was buoyant, but the close about,
as yesterday. :

Indian corn was lower early in the week, especially for
prompt delivery; but yesterday prices made a pretty general
improvement. No. 2 mixed sold at 57%4@57)c¢. on the spot,
55@55%c. for June, 55%c. for July and 56¢. for August. The
corn which has lain all winter in boats in the empty canal

| comes forward in better condition than was expected. There

have been liberal transactions in Western white corn at 60@
62%5c. for No. 2, the latter figure yesterday. To-day there was
some further improvement at the opening, but the close was.
flat. Rye has been scarce and held for an advance. Barley
and barley malt are dull and nominal.

Oats have been rather quiet, with prices showing a declin-
ing tendency for both spots and futures. The speculative-
interest seems to have in a large measure subsided. To-day the
market was quiet; No. 2 graded 45%c. for mixed and 50¢. for
white, and No. 2 mixed 45%c. for June and July and 89c. for-
August.-

The following are closing quotations:

Flour. Grain
No.2.......... ® bbl. $3 352 3 85 | Wheat— . .
Winter superfine..... 440@ 4 60| Spring...... ..... $112 @125
Spring superfine...... 420@ 440| Red winter... .. 115 @130
Spring wheat extras.. 4 65@ 5 00 Red winter, No.2 126 @21 261

do XX and XXX... 525@ 625| White.... ........ 116 @127
Wis. & Minn. ryemix. 5 25@ 5 75 | Corn—West. mixed. © 56 @ 61
Winter shipp’gextras. 5 00@ 3 40 Wagt, No. 2, new. 8@ 60

do XX and XXX... 550@ 6350 Western yellow.. 59 @ 61
Patents.. .... ........ 650@ 825 | Western white... 60 @ 63
City shipping extras. 500@ 6 00| South.yell’'w,new 58 @ 61
Southern, bakers’ and South. white,new 62 @ 64

family brands ...... 6002 675 | Rye .ccocceucenn.... 109 @113
Bouth’n ship’g extras. 5 40@ 5 85 | Oats—Mixed.... .. 45 @ 47
Rye flour, superfine.. 550@ 6 00 hite.........:.. 50 @ 55
Corn meal— Barley—Canada W. 100 2112

Western, &c.... .... 2852 315 State, 4-rowed... .

Brandywine, &c.... 3302 3 35| State, 2-rowed... ceee@.uee

’ ‘ Peas—Can’da,b.&f. roweDeses

(From the ¢ New York Produce Exchange Weelkly.”’)

Receipts of flour and grain at Western lake and river ports-
for the week ending May 14, 1881: .

Flour, Wheat, Corn, . Oats, Barley, Rye,
bbls. bush. bush. bush. bush.  bush.
At— (196 (bs.) (60 Ibs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.}»
Chicago .... ... -22,072 127,790 714,935 570,497 33,257 2,014
Milwaukee..... 42,662 142,800 11,790 57,750 11,970 9,877
Toledo ......... 1,200 296,614 306,062 39,489 ...... SheEs
Detroit......... 9,919 68,742 48,027 10,150 4,92 109"
Cleveland...... 2,592 9,000 57,800 13,600 ...... P
Bt. Louis....... 20,006 154,494 346,785 .113,253 12,846 1,760
Peoria .cavssuss 5,745 14,750 325,325 208,750 9,400 4.850
DUIUtN. . cceceas  ssssss  sesess  sheeme  wesess  seewes  sseses
Total . .... 104,196 814,1901,810,724 1,013,494 72,396 18,610
Same time ’80. 122,568 1,062,016 3,015,675 787.581 72,304 50,178
Total receipts at same ports from Dec. 27 to May 14, inclu-

sive, for four years : :

1881. 1880. 1879. 1878.
IOt s onss bbls. 3,174,424 2,119,181 2,445,060 2,274,859
Wheat..... bush. 14,259,486 15,740,265 21,024,515 23.171,922.
o — 31,797,262 48,474,440 29,147,605 - 29,992,322
OatS-cene canennn. 12,083,429 2,127,502 8,989,734 8,425,936
Barley .... ...... 3,370,746 2,190,773 2,086,776  2,507,345-
BY0.cass sessssass 655,428 817,72+ 1,117,832  1,528,118°
Total grain .... 62,166,351 76,350,704 62,366,462 65,625,643
* Comparative receipts (crop movement) at same ports from
August 1 to May 14, inclusive for four years:
1880-81 1879-80. 1878-79. _1877-78..
Flour.......bbls. 6,843,554 5,338,882 5,189,616 5,047,253
Wheat..... Tush. 67,456,329 74,036,268 77,113,281 66,657,213
92,584,170 89,164,970 69,218,000 65,081,938
33,212,934 22,550,757 24,949,746 20,337,493

11,258,568 10,053,517 9,128,522 8,986,205
BY@ . werevvenener 3,117,234 3,610,410 4,074,175 = 3,504,935
Total grain.... 207,629,235 199,445,922 184,483,724 165,067,784

Comparative shipments of flour and grain from the same
ports from Dec. 27 to May 14, inclusive, for four years:

1881. 1880. 1879. 1878.

Flour..... ..bbls. 3,119,805 1,889,462 _ 2,570,111  2,248,99¢
Wheat ..... bush. 13,381,971 13,209,101 16,641,326  20,663,00%
DOTNeas s wwanamns 25,159,372 735,699,622 23,317,302 24,‘}09_.4§I
(0777 RS 0,788,503 7,075,801 6,710,695 4,a40,8i-0)-
Barley.: . cesuses 1,811,597 1,414,712 - 1,808,025  1,423.910
A - 892,210 723,199 962,920  1,189,77%

—5—3,1,22525 49;140,353 52,233,003

Totalgragy .... 31,033,653
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Rail shipments from Western lake and river ports for the
ed:

woeks en 1881. 1880. 1879.  1878.

Week Week Week Week

May 14. May 15. Maéy 17. May 18.

76,814 72,405 92,349 70,629

237,689 107,481 - 554,622 401,938

468,121 455,143 794,358 917,582

285,858 582,470 511,190 471,581

26,384 67,048 65,897 34,007

21,198 38,447 56,434 40,953

Total...onnen oens ..-.. 1,039,250 1,250,589 1,982,501 1,866,111

Rail and lake shipments from same ports for last four weeks:

k  Flowur, Wheat, Corn, Oats, Barley, Rye,
mgf,f,,_ 00!3. bush.  bush. bush. bush. bush.
May 14... 90,181 2,006,625 1,668.638 3741964 27,384 21,733
May 7...122,053 2,081,328 2,380.943 439,243 47,987 25,339
April 30...166,609 1,187,940 1,993,905 500,062 53,695 37.070
April 23...175,905 1,343,921 2.055,719 855,674 56,162 38,743
Tot., 4 wks.555,248 6,619,814 7,105,209 2,169,943 185,228 122,835
4 w'ks’80..484,015 5,160,276 9,766,094 2,514,943 255,837 191,409

Receipts of flour and grain at seaboard ports for the week

ended May 14:
ur, - Wheat, Qorn, Oats, Barley, Rye,

At— bbls. bush. bush.  bush. busk. Dbush.
" New York.. .... . 75,645 931,976 696,924136,950 12,650 9,934
BoStOD. .cceenen-e 475 142,115 191,750 37,625 570 | SN,
Portland ...... -. 1,500 37,600 4,400 1,200 ...... ......
Montreal......... 32,454 238,295 42,759 40,531 .... . 28,425
Philadelphia..... 15,835 205,000 61,500 41,650 15,600 ......
Baltimore........ 7,241 196,025 72,800 5,000 ...... 2,000
New Orleans..... 10,002 106,595 350,565 37,035 .cac.. ...
Total week..... 230,152 1,857,606 1,420,698 299,991 28,750 40,359

Qor. week ’80.... 159,071 2,253,099 2,932,559 747,281 116,150 103,250

Total receipts at same ports from Deec. 27 .to May 14, inclu-
ive, for four years:

1881, 1880. - 1879. 1878.

Flour........ bbls. 4,994,897 3,234,911 3,794,463 3,241,575
Wheat......bush. 24,578,519 20,714,647 29.900,018 26,071,085
L 9.1 ¢ | PR 31,270,616 48,074,600 40,370,743 40,359,688
Qats..ccocee -en . 7,928,463 7,514,640 7,022,463 5,939,393
Barley .........:. 1,914,608 1,551,779 1,380,267 2,147,517
BY€.ceo ccaveccnns 625,198 487,386 1,250,186 1,636,139

Total grain .... 66,317,409 78,343,052 79,923,682 176,153,822

Exports from United States seaboard ports and from Montreal
for week ending May 14, 1881:

Flour, Wheat, Oorn, Oals, Rye, Peas,
From— bbls. bush. bush. bush. bush. bush,
New York-..... 65,964 726,685 423,106 4,029 9,073 1,256
Boston ........ 30,172 144,903 75,692 ivwssw sasews  wesese
Portland.. .... ...... 37,609 B N g, 14,703
Montreal.. .... 412  esess 435 i eennen 89,574
Philadelphia. . 1,250 113,924 66,013 Sseewe eseeee  wesswe
Baltimore..... 10,242 - 418,594 367,508 . cicae eeeeen.
New Orleans.. 261 150,162 214,989 15  iiiene  semens
Total for w'k 115,301 1,592,868 1,147,743 4,044 9,073 105,533

Same time ’80. 119,911 1,787,558 1,436,305 101,846 26,110 164,675
The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard

ports, and in transit by Lake canal and rail, May 14, 1881:

: Wheat, Corn, Oats, Bartey, Rye,

In store at— bush. bush. bush. bush. bush.
New York ........ 684,882 170,009 595,305 38,475 . 31,570
Do. afloat (est.) 145,000  ...... 125,000 78,000 14,000
Albany..... ...... 5,000 13,000 34,000 40,000 23,000
Buffalo............ 257,628 60,395 6,578 63,001 3,458
Chicazo........... 5,860,569 2,214,170 1,315,981 90,724 55,902
Milwaukee. ...... 2,501,429 17,692 47,423 142,139 7,121
Duluth............ 1,338,000 5,000 sEEEEs ¢ SeEeEE eEesens
Toledo.... ........ 486,585 207,140 48,084 12,000  ......
Detroit.......:... 253,452 38.606 4,001 4.744 ...
QOswego (est.)..... 25,000 50,000  ...... 88,000 25,000
8t. Louis........... 295,943 695,862 27,596 1,476 3,287
Boston............ 93,043 13,851 4,635 7,722 808
Zoronto........... 226,660 ...... 7,691 69,557  ..... -
Montreal (est.) .. 39,426 13,072 22,901  ...... 9,375
Philadelphia..... - 114,690 2,900 75,000 @ ......  ......
Peooria .ccueun..... 28,035 195,675 223,345 804 11,575
dndianapolis...... 108,400 90,900 57,800  ...... .. ...
Kansas City...... 100,079 47,292 34,696 350 680
Baltimore ........ 298,236 126,686  ......  ccieee . ceeen-
Down Mississippi. 265,520 176,834  ......  ....-. 535
Onrail...ce...cc.. 416,629 694,421 358,650 28,3314 25,598
On lake........ .. 1,503,416 1,323,633 89,106 ° 1,000  ......
Canal............. 1,230,000 3,890,000 76,669 190,000 11,000
Tot. May. 14,’81 16,277,622 11,047,188 3,154,761 856,326 222,909
ay 7,'81...... 17,656,198 11,879,961 3,190,602 1,091,775 400.353
April 30,'S1...... 18,526,123 13,034,769 3,161,200 1,276,178 339.587
April 23,’81...... 19,820,832 12,829,188 3,217,537 1,440,075 298,288
April 16,’81...... 20,456,502 13,378,708 3,050,061 1,599,935 329,664
May 15,80...... 480,693

20,357,943 12,092,164 2,024,737 636,787

THE DRY GOODS TRADE.

: FRIDAY, P. M., May 20, 1881.
. There was a somewhat freer movement in certain descrip-
tions of dry goods the past week, but the market as a whole
was devoid of animation. The opening of navigation has
induced some of the larger Western jobbers, who avail them-
selves of cheap water transportation, to anticipate future
requirements to some extent, and their operations in the most
staple fabrics were conducted on a rather more liberal scale
than for some time past. Woolen goods continued in fair
demand by the clothing trade, and there was more urgency on
the part of this class of ‘buyers to obtain deliveries of heavy
Woolens in execution of previous orders. Foreign goods were
mostly quiet in first hands, as is usually the case at this
advanced stage of the season. The jobbing trade has been of
fair average proportions, notwithstanding the unfavorable
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state of the weather, which interrupted the sale of some of the
lighter summer fabries. :

Domestic CorroN Goops.—The exports of domestics from this
port during the week ending May 17 aggregated 2,597 pack-
ages, including 1,312 to China, 230 to British Honduras, 209 to
Great Britain, 209 to Chiii, 143 to Hayti, 107 to U. 8. of Colom-
bia, 104 to Mexico, and a number of smaller parcels to other
destinations, There was an irregular demand for cotton goods
by package buyers, but the best makes of plain and colored
cottons were distributed in considerable quantities at steady
prices, and there was a large movement in printing cloths, which
arrested the attention of buyers in want of low-grade brown
and bleached goods, which were more freely taken at the present
relatively low prices. Print cloths were in active demand, and
there was a sharp advance in prices, extra 64x64s clusing at
37s@4c. and 56x60s at 338@3Xec. Prints were quiet and un-
settled, with the exception of a few of the best makes, which are
steadily held. Lawns and piques were in irregular demand,
but some considerable sales of ‘“off styles” were made by means
of price concessions. Ginghams continued active and firm, in

both first and second hands, and low prices enabled agents to
move fair quantities of cotton dress goods.

Domestic WooLEN Goops.—There was a steady movement in
heavy cassimeres, suitings, worsted coatings, &c., in execution
of former orders, and new business, though spasmodic and
irregular, was fairly satisfactory in volume. Leading makes:-
of heavy cassimeres are largely sold to arrive, and prices of
such fabrics are now firmly maintained on the present low
basis; but goods not strictly in accordance with the require-
ments of the trade are slow of sale and in ample supply.
Spring woolens ruled quiet in:agents’ hands, but a good busi-
ness was reported by cloth- jobbers having attractive lines to
offer at relatively low figures. Kentucky jeans have received
more attention, and some fair sales were made (in exceptional
cases) by agents disposed to grant price concessions to-buyers
of round lots. Satinets remained inactive, but fairly steady.
There: was some inquiry for flannels and blankets by early
buyers, but business was light, and worsted dress goods were
sluggish; but there was a fair demand for Shetland shawls, and
some considerable lots of knit underwear were taken by West-
ern buyers for shipment by canal.

ForeiGN DRY Goops—There was an unimportant demand for
foreign goods at first hands, and selections were almost wholly
restricted to small lots required for the replenishment of
broken stocks. A fair business was, however, re?orted by job-
bers and retailers, and moderate quantities of silks, millinery
goods, hosiery and gloves, Canton matting, &c , were distributed
through the auction rooms at about their market value.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending May 19, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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For;lgn Exchange.

Foreign Exchange.

Canadian Banks.

Drexel, Morgan & Co.,

WALL STREET,
CORNER OF BROAD, NEW YORK.

Drexel & Co., | Drexel, Harjes & Ceo
Neo. 84 80UTH THIED 8T.,| 81 Boulevard Haussmanr
Philadelphia, Paris.

DOMESTIC AND FOREIGN BANKERS.

Deggeiu received subject to Draft. S8ecurities, Gold
&c. ught and sold on Commission. Interest allowed
.bepoaits. Foreign Exchanﬁf. Commercial Credits.

6 Transfers. Circular Letters for Travelers,
. available in all parts of the world.

ATTORNEYS AND AGENTS OF
Messrs. J, S. MORGAN & CO.,
No. 32 OLD BROAD ST., LONDON.

Brown Brothers & Co.,

No. §9 WALL ST., N. Y.
BUY AND SELL
BILLS OF EXCHANGE

ON GREAT BRITAIN AND JRELAND, FRANCE,
GERMANY, BELGIUM AND HOLLAND.

Issue Commercial and Travelers’ Credits
IN SIERLING,
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

MAKE TELEGRAPHIC TRANSFERS
OF MONEY

Between this and other countries, through London
and Paris.

Muake Collections of Drafts drawn abroad on all
points in the United States and Canada, and
. of Drafts drawn in the United States
on Foreign Countries.

S. G. & G. C. Warp,

AGRENTS FOR
" BARING BROTHERS & COMPANY,
52 WALL STREET, NEW YORK.

28 STATE STREET, BOSTON.

J. & W. Seligman & Co.,

BANKERS,
No. 94 BROADWAY,
NEW YORK.

Tgsue Letters of Credit for Travelers,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.

Draw Bills of Exchange and make telegraphic
transfers of money on Europe and California.

Kidder, Peabody & Co.,

» BOSTON, MASS,,
Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,

CABLE TRANSFERS, BILLS OF EXCHANGE
AND
COMMERCIAL AND TRAVELERS’ CREDITS.

CORRESPONDENTS :
BARING BROTHERS & CO., London.
PERIER FRERES & CO., Paris.
- MENDELSSOHN & CO., Berlin.

Knoblauch
& Lichtenstein,

BANKERS,
29 William St., cor. Exchange Place,
' NEW YOREK.
Make Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters of Credit
" all principal cities of Europe.
- SPECIAL PARTNER,
DEUTSCHE BANK, Berlin,

Blake Brothers & Co,

LONDON, ENGLAND,
PARTNERS
LAKE BROTHERS & CO., Boston and New York
EMIL HEINEMANN,
¥. BARRON BLAKE,

Grant commercial and travelers’ credits,negotiate
f{oans, make advances on merchandise, and tracs-
act a general financial commission business,

CORRESPONDENTS:

BLAKE BROTHERS & CO.,
NEW YORK AND BOSTON. ,

§ London.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issue Travelers’ Credits, available in all parts of the
world, through the

MESSRVS. DE ROTHSCHILD
and their correspondents.

Also Commercial Crédits and Transfers of Money
on California, Europe and Havana.

Joun Munroe & Co.,.

No. 8 Wall Street, New York,
4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
MUNROE & CO., PARIS.

STERLING CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO0., LONDON,

No.

CreCULAR NOTES AND CREDITS FOR TRAVELERS.

J. & J. Stuart & Co,,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH’S,
BANKERS, LONDON ;
MANCHESTER & COUNTY BANK,
“ LIMITED ;"

MANCHESTER, PAYABLE IN LONDON;
ULSTER BANKING COMPANY,
BELFAST, IRELAND
AND ON THR
NATIONAL BANK OF SCOTLAND,
EDINBURG, AND BRANCHES;

ALBO,

CABLE TRANSFERS AND LETTERS OF CREDIT

I:Iilmers,M cGowan & Co

BROKERS IN
Foreign. Exchange, Stocks and Bonds,
63 Wall Street, New York,

aid to orders at the New York
New York Mining Board.

Special attention
Stock Exchange an

California Banks,

The Nevada Bank

SAN FRANCISCO.
New York Agency, 62 Wall St.

SURPLUS, INVESTED IN U. 8. BONDS,
$4,000,0600 GOLD.

GEORGE L. BRANDER, Agent,

ISSUES Commercial and Travelers’ Credits,avail-
able in any part of the world. Draws Exchange.
Forei{m and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California St.
NEW YORK Agents, J. & W, Seligman & Co,
BOSTON Correspond’ts, Massachusetts N, B’k,

Authorized Capital, = = $6,000,000.
Paid up and Reserve, = 1,700,000,

Transact a general banking business. Issue Come.
mercial credits and Bills of Exchange, avaiable in
all parts of the world. Collections and orders for
Bonds, Stocks, etc., executed upon the most favor=

ableterms. FRED’K F. LOW,
1GNATE STRINICART, } Managers.
P. N. LILIENTHAL, Cashier.

Canadian Banks,

Imperial Bank of Canada

Capital, $1,000,000.
H.S8. HOWLAND, Pres’t D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.
BRANCHES: -

St. Catharines, Port Colborne, St. Thoma.x;,ln ersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers in American Currency & Sterling Exchange.

Agents in London : Agents in New York:
BOSANQUET. SALT & CO.,| BANKE OF MONTREAL,
%8 Lombard Street. - 59 Wall Street.

Promxztest attention paid to collections payable in
any part of Canada.

c!)prov'ed Canadian business per, payable in
gold or currency, discounted at the Head Office on
reasonable terms, and proceeds remitted to ny
part of the United States by draft on New York,

acted.

Merchants’ Bank

OF
CANADA.

Capital, - - « E&oo,ooo Paid Up,

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN MCLENNAN, Esq,
HEAD OFFICE, MONTREAL,
GEORGE HAGUE, General Manager.
WM. J. INGRAM, Asst. General Manager

BANKERS:

LONDQN, ENG.—The Clydesdale Banking Comp's.
NEW YORK—The Bank of New York. N B a P 7

The New York Agency buys and sells Sterling Ex.
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the otfices of the bank in Canada. emand Drafts
issued gayable in Beotland and Ireland, and every
description of foreign banking business undertaken.

New York Agency, 48 Exchange-place,

HENRY HAGUE
JOHN B. TIARRIS Jr.,} Asents.

AGENCY OF THE

Bank

OoF

BriTisH NORTH AMERICA,

No. §2 WALL STREET,

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, Portland, Oregen,
8an Francisco and Chicago.

Bills collected and other banking business trans.

R
Bank of Montreal.

CAPITAL, = = = $12,000,000, Gold.
SURPLUS, = = = 5,000,000, Geld.

GEORGE STEPHEN, President.
C. F. SMITHERS, General Manager.

NEW YORE OFFICE,
Nos. 69 & 61 WALL STREET

WALTER WATSON,
Kiion manG, O} Agents

Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers Credits
available in any part of the world; issue drafts on
and make collections in Chicago and throughout
the Dominion of Canada.

London Office, No. 9 Birchin Lane.

Foreign Bankers.

Nederlandsch Indische
Handelsbank,

AMSTERDAM, HOLLAND.
ESTABLISHED IN 1863,

Paid-Up Capital, 12,000,000 Guilders
(81,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies i Batavia, Soerabaya and Samarang.
Correspondents in Padang.

Issue commercial credits, make advances on ship-
ments of staple merchandise, and transact othet
business of a financial character in connection with
the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.,
AGENTS FOR NORTH AMERICA

18 WALL STREET, NEW YORK.
98 STATE S8TREET, BOSTON'

Nederlandsche
Handel-Maatschappij,

The Netherland Trading Society
OF HOLLAND,
ESTABLISED 1824.

Pald-up Capitaly 36,000,000 Florins.
(814,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise, Bonds, Stocks, and other securities, in the

‘United States, Europe and the East ; make Collections

buy aﬁd lgll garergnnl:ﬂxchz;nge, and give advances
n Merchandise for Export.
wpo OLIVEIg . CARTER, Agents
STANTON BLAKE for
HENRY E. HAWLEY, ) America

New YORK, January 1, 1879,

Office, 142 Pearl Street, New York
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