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THE FINANCIAL SITUATION.

be paid to syndicates or individual bankers, the machinery
is comparatively inexpensive, holders of bonds may deal
directly with the Treasury, and the Government is not
paying double interest upon bonds, as it most likely would
be if the funding was done under an act of Congress. The
entire expense of continuing $195,000,000 of the 6s will
not exceed $2,000, and it is probable that the expense of
dealing with the same amount of the 5s will be no greater.
Thus about $550,000,000 ' of the public debt will be
refunded at 3£ per cent at an insignificant expense.
The first practical question which suggests itself, in view

of this refunding of the fives, is its bearing on the flow of
gold. During the past week the foreign exchange mar¬
ket has continued strong and has further advanced. This
however, has arisen from an exceptional inquiry for ster¬
ling for the purpose of remitting a very large sum—the
Street says £2,000,000—which has been invested in the
securities held abroad of the Atlantic Mississippi & Ohio
Road. It is anticipated that the demand from this source
will be satisfied by next week, and that the market will
then resume its normal condition.
But it is not so easy to determine the effect the return

of the fives will have on exchange during subsequent
weeks. Our foreign trade has changed its character
materially of late. Exports have become small and
imports large, so that a very favorable trade balance for May
cannot be anticipated. This fact, taken in connection with
15 millions of the 6s and, say, 150 millions of the 5s, held
abroad and now called in—and which are, in part at least,
likely to be returned to us—makes it necessary that there
should be a decided outflow of other securities to equalize

Tuesday evening, in a speech at the annual dinner of
the Chamber of Commerce, Mr. Windom announced the
entire success of bis plan for continuing the 6s at 3£ per
cent, and then said that in dealing with the 5s he thought
it wise not to make any alteration in the terms. On Wed¬
nesday it was announced that the time for receiving the
6s would be extended to May 20. This makes it probable
that not more than 5 per cent of the whole amount out¬
standing will be presented for payment at the maturity of
the call, the 30th of June. Thursday afternoon the Sec¬
retary issued another call for the entire amount of the 5
per cent coupon bonds outstanding, interest on said bonds
to eease August 12 ; any of these bonds, and also any
part of $250,000,000 of registered bonds, may be extended
at 3£ per cent in the samemanner as the 6s, provided appli.
cation is made before July 1. The remainder of the regis¬
tered bonds will be reserved with a view to their payment
out of the surplus revenues.

One important fact should not be lost sight of in consid¬
ering these refunding operations. No commissions have to

the current. Stock speculation in Wall Street must,
therefore, in some measure be under the control of this
condition. We will not have any considerable trade balance
in the early summer, to pay for these bonds if they come
home, and so wemust send stocks or gold. Later, of course,
bills in anticipation of crop movements will be abundant.
All of the considerations, however, which are operating to

advance stocks in Wall Street, are Jikely to be quite as

potent in London. As a basis for the upward movement
there are the facts which tell upon the real value of railroad
property in this country. First, we have the earnings*
which are simply astonishing—this last month showing a
gain of 25 per cent over the large total of the same month
of last year. Next, we have great business prosperity
throughout the country and a wonderfully active exchange
of commodities, explaining past earnings and assuring a
large future revenue. Finally, favorable weather for the
crops and an unprecedented immigration seem to fix the
future prospect. These influences are the basis of the ad¬
vance in Wall Street, and must act similarly on forc'gn
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markets, showing, as they do, that so long as money
remains at present rates throughout the world, good prop¬
erties are worth high prices. * ,

• Of course, advantage is taken of this sentiment to market'
specialties without any known value, and to force up low-
priced shares of roads that pay no dividends. This move¬
ment is also greatly assisted by the extreme abundance of
money, which induces banks to make advances at times on
pretty poor collaterals. Money on call has ruled at about
3 per cent during the week, and time loans have been made
at 4 per cent for six months. The supply is in excess of
the demand, the interior movement is toward this centre
from all points except Boston, and the Treasury disburse¬
ments continue in excess of the receipts. A small sum of
gold—$378,000—has been received from the Continent
during the week, and the payments by the Assay Office
for domestic and foreign bullion have amounted to $388,-
739. The Treasury operations for the six days, including
the 6th inst, have resulted in a loss, which is a gain to the
banks, of $2,047,544 72. The daily receipts by the
Treasury for customs have been as follows.
f

Consisting of—

Date. Duties.

z

Gold.
U. S.
Notes.

Silver
Dollars.

Silver

Certificates.

May 6.... $400,540 OS $162,COO $17,000 $ $219,000
44 7.... 352,950 66 197,000 15,000 1,000 141,000

i
44 9.... 494.516 62 220,000 20,000 1,000 . 254,000
«» 10.... 593,641 56 182,000 15,000 396,000
44 11.... 385,924 43

500,920 85
221,000
166,000

11,000
16,000

150,000
318,00044 12.... 1,000

Total... $2,728,494 20 $1,148,000 $94,000 $3,000 $1,478,000

The following table shows the net Sub-Treasury move¬
ment for the week ended the 12th, and also the receipts
and shipments of gold and currency reported by the prin¬
cipal banks of this city. The net result should indicate
very closely the gain in reserve by the banks for the week.
Last week’s return was doubtless made up on a rising
average.

Into Banks. OutofBanks Net.

Treasury operations, net
Interior movement

Total

$2,047,544
1,603,000

9
426,000

$2,047,544
1,177,000

$3,650,544 $426,000 $3,224,544

The interior movement given in the above table em¬
braces all the receipts and shipments of gold and currency
reported to us by the banks for the week ended the 12th,
which stated in our usual form were as follows:

Receipts at and Shipments from N. I". Received. Sh ipped.

Currency $1,603,COO - $426,000
Gold

Total .; $1,603,000 $426,000

The Bank of England reports a loss of only £30,000
bullion for the week, notwithstanding the movement in
Scotland which was sufficiently large to prevent a reduction
of the Bank rate of discount. The Bank of France gained
5,300,000 francs gold and lost 3,475,000 francs silver, and
the Bank of Germany lost 1,600,000 marks. The follow¬
ing shows the amount of bullion in each of the principal
European banks this week and at the corresponding date
last year.

. >

Mag 12, 1881. May 13, 1880.

Gold. Silver. Gold. Silver.

Bank of England
&

26.226,151
24,273,232
9,139,508

& &

28,100,519
32,728,665
9,596,666

&

Bank of France
Bank of Germany

Total this week
Total previous week

49,553,030
19,242,482

49,258,610
19,193,334

59,633,891
59,476.815

68.795.512
68.994.512

70,425,850
70.162,097

68,451,944
68.286,498

The above gold ami silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
Bo information on that point.

The margin of profit for cable transactions in securities
continues small, as will be seen by the following table
showing relative prices in London and New York at the
opening each day.

May 0, May 10. May 11. May 12 May 13.

Lond'n N. Y Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.
prices * prices. prices.* prices. pidces.* prices. prices.* prices. prices* prices.

U.S.4s,c. 116"49 110% 116 63 110)6 116-87 110* 11699 117% 117-24 117%
D.S.5s,c. 10L-50 101% 101-50 102 101-74 102% 103 23 102% 102-70 103%
Erie 49-28 49-89 42% 4977 49% 5087 50* 50-31 50%
2d con. 10676 105% 106-87 106% 100-87 106% 10784 106* 103-95* 106%

111.Cent. 138-10 138 139 20 138)4 139 08 138% 141*15 141 14093 140
N. Y. C.. 14762 147 147-62 147% 14749 146* 148-59 148% 14850 148%
Reading 2793+ 56 28"304 56% 27‘93t 56% 28 67+ 57% 28*45 56*
Exch’ge,
cables. 4-88 4-88 4-as 4-88 4-83%
* Expressed in their New York equivalent.
+ Reading on basis of $50, par value.
t Ex-interest.
Note.—The New York equivalent is based upon the highest rate for

cable transfers, which ordinarily covers nearly all charges, suoh as
interest, insurance and commissions.

Government bonds have been very strong, and the
transactions at the Board are insignificant compared with
those over the counters of dealers. Large amounts of
the “ Windoms ” have been bought for London account,
and the price has advanced from 101£ to 102. The 4s are
in request and the demand coming on a market almost
bare of them, has caused a rise to the highest figures
ever recorded. The recently announced programme for
the 5 per cents caused a sharp movement in those bonds,

WELL MANAGED TREASURY DEPARTMENT.
In view of the official notice this week of the complete

success of Mr. Windom’s refunding measure—a success
which, by the way, we all saw was assured on the mere
announcement of his perfect, yet extremely simple and
hence so wisely conceived plan—a thought or two sug¬
gested by the situation will be of interest and perhaps of
some practical use.
And first have our readers reflected upon the fact that

now the whole of our public debt has been turned over,
and hence that the actual correctness of its issue has
been verified and demonstrated ? This is really a remark¬
able and noteworthy circumstance. We all know how
rapidly, almost recklessly, during the - war the debt was
put out, and how many, many rumors were for a long
time current as to its over-issue. Even the best friends
of the then Treasury Department under the force of
these rumors began to fear that some dark trick would
be disclosed in later and more quiet times. Of course
as years have elapsed without such disclosure the feeling
had passed away. But not until to-day have we had
the absolute demonstration. Somebody in that excit¬
ing and almost irresponsible period must have been
both wise and honest to have devised and enforced safe¬

guards so effectual.
And this suggests further how fortunate on the whole

the country has been in the management of the Treasury
Department during all these times, and how dependent
we have been upon such management. The Department
has had only one really unfit head ; and hence it has so
happened that in every financial emergency there has
been a Secretary of the Treasury to stand between the
people and ill-considered legislation. We need^ go no
further back for illustration than to Mr. Sherman, who
brought us up to specie payments against the protest of a
large faction in his own party in Congress as well as of a
majority of the opposition. Our readers well know that
a marked feature in Government financiering, more
especially during the years since the panic, has been, that
Congress was generally a fractious body to be outmanoeu¬
vred when it could not be managed. It has tried—and
at times apparently, that is for the moment, with success—
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to overset the best-laid plans for the re-adjustment of our
finances.
In this connection and as further illustration, all of us*

will recall the present clever arrangement of Mr. Win-
dom. Congress had done its utmost, not through any
viciousness but through ignorance, to disturb the money
market and thereby unsettle all business plans. Finally,
thanks to President Hayes, its adjournment left us with¬
out any provision for refunding—for no provision was
far better than one so disturbing—and yet with 5 and
6 per cent bonds maturing and the loan market peculiarly
well adapted for securing a much lower rate of interest.
At the same time Government bonds were advancing so
rapidly that there was actual danger lest our bank cir¬
culation, materially contracted in the winter, should again
be curtailed, decidedly through the summer. Mr.'Win-
dom’s device fully provided for all these conditions, and
after it has been applied with equal success, as it is now
to be, to the 5 per cents, a refunding measure will have
passed out of use, and if introduced into the next Congress
will appear to the public about as absurd and untimely
as would be a resolution at the same session in the Sir

Oracle style of 1878, citing the insurmountable difficulties
in the way^ of reaching specie payments.
Finally, it is matter for general congratulation, and

shall we not add gratitude, that the country has now
passed the second great epoch in the work of reorgan¬
izing its war finances. When we had secured a gold
basis for our currency the distinctive feature of those
times was spunged out, and we passed into a new commer¬
cial condition. Now we have done the next thing in the
natural order of events. We have re-arranged our debt;
for we find the first step so improved our credit that the
world is glad to keep our securities at what a few years
ago we would have called a nominal rate of interest.
No wonder, in reviewing the successful accomplishment
of such ends as these, Mr. Windom, at the banquet of the
Chamber of Commerce in New York this week, should
have pictured a future for the country so full of promise.
And yet the work is still incomplete ; and conservative
classes all over the country are continuing to look to the
Treasury Department for similar leadership in relieving
our currency, in this day of wonderful prosperity, of its
remaining unsubstantial features, and so assure the full
fruition of all these flattering hopes.

TAXING BROKERS' SALES.
The bill to tax sales of stock brokers passed in the

Senate at Albany last week, and, subsequently recalled and
reconsidered, has remained undisturbed thus far this
week. Another act, however, has been proposed by the
Tax Commission which will probably take the place of the
former; it provides that “every broker in securities,
corporate stocks, crude and refined petroleum, cotton,
pork, grain, and flour,” shall be taxed in manner following.
. Every broker in securities, corporate stocks, crude and refined
petroleum, cotton, pork, g -aiu and flour, shall, at the time of making a
sale, or a contract or agreement for the sale, of any such property or
commodity, if the gross amount of such sale exceed $100, deliver to the
purchaser a memoranda or bill of sale. Upon which shall be placed
stamps equal to two cents ou each $100 of such gross amount. Brokers
arc allowed to collect one-hair of the amount of the stamps from the
purchaser. The stamps are to be furnished by the Comptroller. No
sale is valid unless the bill of sale is stamped. The penalty for failure
to comply with the provisions of the bill is a fine of $500, while counter¬
feiters oi tho stamps used are to be deemed guilty of felony.
This proposition of the commission is far preferable to

the Senate act, inasmuch as it is general, applying to all
brokers. And yet, like many other make-shifts in taxa¬
tion, it is wrong in principle and, therefore, will work great
injustice. Property is the proper subject—or, rather,
medium—of taxation, not representatives of property.
Titles are accounted property, but they are such only in

the fact that they are the keys to possession of material
property. The property itself should bo taxed, not titles
and transfers.
That all taxes must be paid out of the gains of exchanges

is true, because those alone furnish £he means to pay with,
but taxing exchanges themselves is quite another thing.
A tax on transfers is an economic absurdity, for it virtually
affirms that something has been created by having
property change hands. Instead of taxing the property,
once for all, it taxes the title to it, not
merely once, but as often as the property changes
hands. It does not even look for the gains and tax
those; it proposes to tax the sales, regardless of results,
whether the results be gain or loss, or how largely either,
and the buyer as well as the seller. The two school boys
in the story, who swapped a jack-knife back and forth all
of one Saturday afternoon, would be a mine of wealth to a
tax scheme like this, which possesses not only economic
absurdity but makes that absurdity cumulative up to a
climax.
We might proceed further and trace the practical effect

of this raid on brokers, by showing how evidently its
tendency would be to drive business from the State and
drive brokers into the business of evading the tax. If a
title to a stock cannot be perfected without a stamped trans¬
fer, it can be transferred in Boston, or perhaps it could bo
dated at Jersey City. Speculative sales, which need
no new title, passing by delivery of the old (as the
stock in such cases is seldom transferred on the books)
could most easily evade the impost; while large transac¬
tions and actual purchase could be readily made in another
State. Our Legislature has yet to learn that no kind of
business is fixed in any one city beyond the power of bad
legislation to dislodge it. It continues where it is, simply
because there is some slight advantage in doing so; an
apparently trivial change removes the advantage and tho
business at the same time. A laborer cuts down a tree and
dries up a spring—a Legislature chips off the profit and
roots up the trade it supported.
Such propositions as the one we have been com¬

menting upon, only illustrate the foolish attempts of the
Legislature to avoid a serious and earnest handling of the
problem of taxation. How to raise needed revenue with
the greatest simplicity, the smallest friction and waste,
and the least cost to industry, is the greatest of economic
problems for statesmen. But, year after year, the subject
is referred to committees, who never produce anything
except patchwork schemes. The apparent aim is, not to reach
the well-arranged and rational system for which the State
has been waiting for so many years, but, under the impera¬
tive necessity of providing funds somehow, to get some
revenue. Hence come the coporation taxes, the sudden
drives at life insurance accumulations as handy to reach, and
all the list of crude and hasty measures for making organ¬
ized capital stand and deliver. It is more easily made
to rise and fly. And yet these attempts are continued to
find property which nobody owns, and to raise revenue
without anybody’s feeling it, and we call this a system of
taxation.

MICHIGAN CENTRAL REPORT.

Up to 1872 Michigan Central was considered a stanch
10 per cent property. It was thought that its long and
prosperous career gave it certain promise of continued
success in the future. Yet in the very next year it ceased
to pay dividends. Four per cent was paid in stock in
January, 1873, and thereafter nothing until June, 1878,
when 2 per cent was distributed. In 1880, however, the
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company began the payment of 4 per cent semi-annually,
and has made three such payments since.
The reason for the change in the company’s condition after

1872, is found, not in a diminished business, for the traffic
kept on increasing, but in a very large and permanent
reduction in rates on through freight. The company
operates 804 miles, of which 520 miles ^re branches and
only 284 miles main line. But 70 per cent of its entire
traffic is on the latter—that is, is through. The line forms
the western half (Detroit to Chicago) of a trunk line
between Buffalo and Chicago, of which the Great Western
of Canada is the eastern half. Unlike the Lake Shore,
which runs all the way to Buffalo, there are no important
centres of trade along the line of the Michigan Central.
Consequently, it has to rely largely upon the Chicago busi¬
ness and upon the traffic its leased branches in Michigan
bring it. While the Lake Shore receives large accessions
of traffic at Cleveland and Toledo, the Michigan Central

x receives hardly any traffic at all from points south of its
main line.

Having such a large proportion of through business,
the decline in the rate on this class of traffic was of
course a very important item to it. Yet this was only one
element in the situation. The leased lines, which had
been acquired, not because they were considered paying
concerns, but because it was desirable to secure their
bmsiness permanently to the Michigan Central, entailed on
the company an annual loss which had to be made good
oat of net earnings. Furthermore, the property had for
a long time been allowed to remain stationary—that is,
nothing was done to make it equal to the demands upon
it. There was no steel in the track, and the iron was fast

- wearing out ; additional sidings were needed ; rolling
stock and motive power were inadequate, and increased
facilities for passengers and freight were required at
almost every point on the line. It was absolutely neces¬
sary that the road should be put in a position to do a
taaximum of business at a minimum of cost. The rate of 2
and 3 cents per ton mile had passed away, never to
aretmrn. And since it was no longer possible to get
the same pay as formerly for the work, why there
was but one way out of the difficulty: the cost
of doing the work had to be cut down in a corresponding
ratio. This could only be done by bringing the property
up to the highest standard of efficiency. Recognizing the
necessity, the company set towork and made the improve¬
ments so urgently demanded. But this called for the
expenditure of large sums of money, and accordingly
stock and debt increased. The increase in the debt
brought with it an increase in the annual fixed charges,'
and the increase in stock swelled the amount necessary to
pay a given dividend. It follows from all this that the
company had to make much larger net earnings, to in¬
sure the same payments as formerly on its stock, and as
this was not possible during the years of depression we
have here an explanation of the suspension of dividends
from 1873 on. With the revival of business prosperity
the company largely increased both its gross and net
earnings, and has now already made, as remarked above,

*
a third semi-annual payment of 4 per cent.
The gross earnings in 1880 were $9,085,748, against

$7,415,429 in 1879, an increase of $1,670,319; the operat¬
ing expenses were $5,808,751, against $4,699,592, leaving
net earnings of $3,276,997, against $2,715,837. In
explanation of the heavy increase in expenses, it should be
said that the report states that in them is included the
sum of at least $600,000 spent for improvements on the
property, which might with propriety have been charged
o permanent construction account. The general balance-

sheet shows that cash on hand is now $755,362, against only
$136,381 on Dec. 31, 1879. During the year the debt was
decreased by $341,000, mainly with the proceeds of land
sales from the grant to the Jackson Lansing & Saginaw
Railroad, one of the company’s branch lines. These lands
are very valuable. The average price realized during
1880 was $14 46 per acre, and 47,124 acres were sold,
returning $681,341. To this should be added $89,620
derived from the sales of timber land, giving a total of
$770,961 realized in one year. There still remain 408,881
acres of this grant undisposed of. The following table
will show the earnings and charges of the company since
1876-7, the first year when all the lines were embraced in
the company’s accounts. The fiscal year of the company
formerly ended with May, but was changed in 1877 to
December. A report was issued covering the seven
months from May to December of that year, but as, being
less than a full year, it would only be misleading if intro¬
duced in the comparison, we have omitted it below.

Gross
Eam’gs, <&c.

Opei'ating
Expenses.

Net
Earning8.

Inter’st and
Rentals.

Dividends.

Amount. P.e

1876-7
$

6,643,718
6,991,759
7,415,429
9,085,748

$
4,706,442
4,367,239
4,699,592
5,808,751

$
1,937,276
2,624,520
2,715,837
3,276,997

$
1,631.870
1.615,950
1,587,782
1,569,429

$

1878..
1879..
1880..

749,528
1,030,601
1,499,056

r
51*
8

The freight statistics show that the company moved
357,273,540 tons one mile eastward in. 1880, against 387,-
015,495 tons in 1879, but such was the improvement in
rates (from *515 cents per ton per mile in 1879 to -719 in
1880) that the earnings therefrom increased almost $600,-
000. The westward movement decreased from 168,031,830
tons to 167,179,440 tons ; the rate was only a little higher
—it was -441 cents in 1879 and -494 cents in 1880—yet
sufficient to increase the earnings $85,000. It will be
observed that, contrary to the general rule with rrail¬
roads, the rate on west-bound freight on the Michigan Cen¬
tral is lower than on east-bound freight. This is accounted
for by the fact that the Michigan Central carries coal and
some other bulky freight west, for which it competes with
the Lake route, and on which therefore it has to accept very
low rates. As the company’s cars even now have to go
back to Chicago empty half the time, it is better to take
this traffic at low rates than to carry nothing at all. In
local freight there was a very decided increase in 1880,
the number of tons moved one mile having risen to 211,-
159,015, from 165,972,088 in 1879. There was a gain of
$550,000 in earnings on this account, although the average
rate received was slightly below that of 1879. The follow¬
ing table will show the movement for six years.

Through Eastward. Through Westward.

Tons
One Mile.

Rate
per Ton
perMile

E’rnings. Tone
One Mile.

Rate
per Ton
perMile

E’mings.

1875-6..
1876-7..
1877....
1878....
1879....
1880....

225,084,935
277,192,475
250.639,780
332,767,450
*87,015,495
357,273,540

Cta.
•82
•63
•762
•599
•515
*719

$
1,836,958
1,755,317
1,909.179
1,994,864
1,995,587
2,570,04b

75,375,540
92,098,130
91,722,000
85,157,565
168,031,830
167,179,440

Cts.
•78
*50
•605
•548
•441
•494

$
586,166
457,216
554,561
466,642
741,632
826,190

Local. Total of All.

Tons
One Mile.

Rate
per Ton
perMile

E’rnings. Tons
One Mile.

RaU
per Ton
perMile

E’rnings%

1875-6..
1876-7..
1877....
1878....
1879....
1830....

95,585,947
104,547,202
104,347,159
130,128,692
165,972,088
211,159,015

Cts.
2086
1-861
1 844
1-679
1-356
1-326

$
1,994,150
1,946,353
1,924,097
2,184,740
2,249,768
2,799,730

396,046,422
473,837,807
446,708,939
548,05 *,707
721,019,413
735,611,995

Cts.
1-12
•88
•982
•848
•692
•842

$
4,417,275
4,158,887
4,387,839
4,646,247
4,986.987
6,195,970

The passenger movement shows an increase in every
item, in through eastward, in through westward, in emi¬
grant, and in local, the increase being most pronounced in
the emigrant mileage, which, however does not contribute a
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great deal to receipts, as emigrants have to be carried very
cheaply. On the other hand, the average rate realized was
lower than in 1879 in the case of every item except local.
The passenger earnings increased altogether about
$400,000. The following will show the figureg.

-

Through Eastward. Through Westward.

Passengers
Carried
One Mile.

Rate pr.
Mile.

Earn¬
ings.

Passengers
Carried
One Mile.

Rate pr.
Miie.

Earn¬
ings.1875-61876-71877 1878 1879 1880 18,625,288

21,416,440
15,889,800
14,867,968
16,475,692
21,994,948

Cts.
214
1-84
2*08
231
2-12
204

$
398,504
394,073
330,403
342,938
349,922
448,925

18,618,188
24,818,760
16,567.992
15,196,556
14,913,692
18,713,328

Cts.
2-21
1-67
2*10
2*28
2*23
2*10

$
412,175
.413,326
347,928
346,965
333.040
393,558

Through Emigrant. Local.

Passengers
Carried
One Mile.

Rate pr.
Mile.

Earn¬
ings.

Passengers
Carried
One Mile.

Rate pr.
Mile.

Earn¬
ings.1875-61876-71877 1878 1879 1880 6,018,528

{6,093,788
5,943,552
7,749,508
15,770,804
22,450,768

Cts.
•94
•92
•96
105
1-09
105

$
56,325
55,820
57,055
81,084
172,015
234,999

43,585,885
41,501,527
41,404,110
41,870,040
46,072,242
52,364,745

Cts.
2-92
2-80
2*77
274
2*62
2*64

$
1,271,228
1,163,045
1,146,194
1,147,620
1,207,285
1,384,287

GIST OF THE CHINESE TREATIES.
The new treaties with China, which have just been con¬

firmed, are by no means limited to the immigration ques¬
tion. They secure several points of great commercial
interest. The entire changes they introduce, briefly
explained, are as follows.
With regard to the vexed question of Chinese immigra¬

tion the change made is material. The privilege of free
migration between the two countries, which was so
emphatically declared by the Burlingame Treaty, is, how¬
ever, not directly restricted. On the other hand, the
objection which has been urged that the treaty would
confirm the position and claims of immigrants has little
foundation. The gist of the immigration treaty is that it
opens the way for us to establish, from time to time?
restrictions on any disadvantageous influx of Chinese in
future. It recites that our Government “ now desires to

negotiate a modification of the existing treaties, which
shall not be in direct contravention of their spirit.” It
then declares that whenever, in the opinion of the United
States, the coming of Chinese laborers becomes injurious,
“the Government of the United States may regulate,
limit, or suspend such coming or residence, but may not
absolutely prohibit it. The limitation or suspension shall
be reasonable and shall apply only to Chinese who may
go to the United States as laborers.” Other provisions
are that Chinese teachers, students, merchants, travelers,
servants, and the laborers who are already here, having
come on the faith of the Burlingame Treaty, shall continue
to enjoy the privileges which that treaty assures, and our
Government shall exert itself to protect them from ill
treatment, and to secure to them the same treatment as
may be enjoyed in this country by subjects of the most
favored nations.

Respecting the opium trade the commercial treaty
declares that the two Governments shall favor the exten¬
sion of each other’s commerce, except as to opium.
“ Chinese subjects shall not be permitted to import opium
into any of the ports of the United States, and the citizens
of the United States shall not be permitted to import
opium into any of the open ports of China, to transport it
from one open port to any other open port,, or to buy or
sell opium in any of the open ports of China.” All readers
of Chinese history are familiar with the efforts and diffi¬
culties of the Imperial Government in repressing the
introduction of opium by the English. By recent accounts,
there is not any important American importation of the
drug, and China would not have considered the prohibition

in the new treaty of any great practical importance if this
country only were in view. Her purpose and hope has been
that a stringent prohibitory treaty with the United States
might be useful by way of precedent for negotiating a-
similar one with Great Britain. That Kingdom may at
length find it disadvantageous to refuse assent to a prohibi¬
tion which other nations concede. However this may ber
the treaty declares absolute prohibition of all transporta¬
tion of opium between the two countries.
Discriminating duties, which commercial nations have

been wont to levy on ships built or owned abroad, aro
discontinued, the vessels of the two nations being liable
only to such charges and taxes as are levied on vessels
built and owned by their own subjects. As our readers
know, according to the discriminating policy, an American
ship carrying goods to China would be charged, perhaps,,
with a heavy sum for the privilege of entering and unload¬
ing, or her cargo would be subjected to an extra duty,,
merely because the vessel was not Chinese. This policy
of laying “ discriminating duties” has been steadily dis
couraged by the United States Government, which has
for years been accustomed to arrange with commercial
nations, one after another as opportunity has offered, for
mutual surrender of such exactions, and for allowing the
merchants of one country to send their ships to the ports
of the other, on the same terms as respects wharfage, port
dues, &c., as apply to domestic ships. The new treaty
establishes such an arrangement between this country and
China. No higher charges will hereafter be imposed on
vessels owned by our merchants which visit China than
are imposed on Chinese vessels; and, vice versa, the
United States must allow Chinese ships to make use of
ports in this country upon the same terms and fees as are
exacted from American. The amount of such charges is-
not restricted, but the treaty forbids making them heavier
on account of nationality!
A special provision is made by Consular Courts for the

trial of any controversies which may arise in China
between American citizens and Chinese subjects. The
system is that “ such cases shall be tried by the proper
official of the nationality of the defendant. The properly
authorized official of the •plaintiff’s nationality shall be
freely permitted to attend the trial, and shall be treated
with the courtesy due his position. He shall be granted
all proper facilities for watching the proceedings in the
interests of justice. If he so desires, he shall have the
right to present, to examine, and to cross-examine
witnesses. If he is dissatisfied with the proceedings he
shall be permitted to protest against them in detail. The
law administered will be the law of the nationality of the
officer trying the case.”
FRANCE AND THE SAHARA RAILROAD

SCHEME.
It would appear from the present aspect of things as if

France were resolutely bent on firmly entrenching herself
on the African continent. In whatever way this Tunisian
difficulty may be ended, we may rest assured that the
French Government will not readily let go the hold it haa
now taken of those lands which border so closely on her
Algerian frontier. This aggressive tendency is manifested
not only in the direction of Tunis, but also in the direction
of the Soudan, an extensive and fertile region of Africa*
lying to the south of the Great Sahara. The disaffection
which is said to exist among some of the Algerian tribe»r
and which threatens to break out into open insurrection, is
not likely to have any other effect than that of giving
intensity to the general purpose which aims at the exten¬
sion and consolidation of the African possession*
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Our attention is all the more forcibly directed to the
Soudan scheme because of the disaster which has befallen
Colonel Flatters and his party of explorers who were sent
out by the French Government to survey the vast expanse
of desert lands which intervene between the Soudan and
the southern borders of Algeria, with a view to the construc¬
tion of a railroad. This surveying party was attacked and
terribly cut up by some of the native tribes, supposed to be
a section of the warlike and marauding Kroumirs, the same
who have brought about the present trouble with France and
Tunis. According to latest accounts, what remained of the
surveying kparty had been compelled to take shelter in a
cave, where they were reduced to the direst extremities.
This disaster will no doubt have a dampening effect on

the great scheme, according to which it is proposed to
span the desert^and connect Algeria and the Soudan with
a road of iron. It is not likely, however, that it will be
abandoned for such a cause. It is warmly supported by M.
Duponchel, Chief Engineer of Roads and Bridges, who
surveyed a portion of the ground in 1878, and who has
since published a voluminous report, in which he refuses
to admit that the difficulties are insuperable. M. Dupon¬
chel describes the projected railrpad as the “ Colonial
Junction between Algeria and the Soudan;” and in the
body of his report, addressing his countrymen, he says:
“What is being so successfully accomplished by England
“in India, by the United States in North America, by
“Russia in Central Asia, that should we try to do in' emu-
“ lation of their example—seek a continent whereon to
“ extend our beneficial influence, and find, by the employ -
“ ment of our idle capital, at once a new market for the
“products of our industries and manufactures, and a vast
“ centre of agricultural production, able to supply us at
“small costwith the raw materials not indigenous to our soil,
“ and which we now only obtain with difficulty from for¬
eign sources.” This is the true spirit of colonial enter¬
prise; and we may well take it for granted that if the
sentiments so ably expressed are at all general among the
enterprising Frenchmen of the day, not one nor many
such disasters as that which has befallen Colonel Flatters
and his party will more than delay the movement.
As to the desirableness of connecting Algeria with the

Soudan, there can be no two opinions. The Soudan has
not unfitly been spoken of as the garden of Africa. In
spite of the destructive inter-tribal wars and the decimat¬
ing effect of the slave trade, it sustains a population,
which, as far as can be gathered, is not under fifty millions.
Its estimated area is probably over two millions of square
miles. The whole country is well watered. In the west
there is the ceaseless flow of the mighty Niger, and in the
east there are the great lakes Tehad and Fittri. In the
west the climate much resembles that of Senegambia and
Guinea. In the east it is probably hotter, but we are
without data on which to form an opinion. Cotton, tobacco
and indigo are grown in abundance, and wheat, rice, maize,
Guinea corn and millet are among the ordinary crops.
Gold-dust abounds in the rivers, and there is plenty of
iron found all over the country. The principal exports
now are ivory and feathers. It is calculated that some
sixty thousand white residents would be sufficient to bring
this vast fertile region with its teeming millions within
the trading circle of the world. Such a country brought
into direct connection with Algeria and thus into almost
direct connection with France, would undoubtedly bo a

great gain to the commercial world, and an important step
taken towards the enlightening of the dark continent.J
The questions which now await solution are whether

such a union as that proposed between Algeria and the

Soudan, can be effected, and whether it can be effected on
.terms which would make the enterprise remunerative or
in any true sense a success. At first sight it does not ap¬
pear as if the difficulties were insuperable. That there are
difficulties, and great difficulties, must at once be admitted.
There is between the fertile tracts which border on the
Mediterranean and the Soudan, a stretch of country of
the general width of some twelve hundred miles. On the
north and skirting the base of the Atlas Mountains, the
ground is elevated. It declines rapidly ; and there are in
succession, as you move southward, the land of the Dayats
or waterless oasis, the region of the Southern oasis, and
then the desert, properly so-called, which stretches on to
the Soudan. .

The projected railroad, it is understood, would, be runu

through the eastern section of the Sahara, thus taking
advantage of the high table lands and the broad dry
valleys. It would not, as we have said above, be more
than twelve hundred miles in length—a distance consider¬
ably less than that between Omaha and San Francisco;
and it is claimed that the difficulties in the way of con¬
struction would not be so great as those encountered in
the building of the Pacific line. We are not sure, however,
that the comparison between the two roads is admissible.
The situations are very different in many essential particu¬
lars. There is nothing alarming in the distance to be
traversed; but it seems hardly possible to exaggerate the
evils likely to arise from the excessive heat, from the scar¬
city of water, from the shifting sands, and from the oppo¬
sition of the native tribes. Think of one stretch of the
road alone—a ride of six hundred miles, during which
neither water nor vegetation would be seen ! Desirable
as such a railroad, for many good reasons, might be, there
is much reason to fear that for some time to come, at least,
the balance of convenience will be against it. A trip to
Timbuctoo, by rail from Algiers would no doubt be a
novelty; but for such novelty we must be content to wait.

RAILROAD EARNINGS IN APRIL, AND FROM
JANUARY 1 TO APRIL 30.

To say that the April earnings of the railroads are very
favorable is no exaggeration of facts. Certainly they are
ahead of the expectations of the most sanguine. Forty-
seven roads reporting, on earnings of $11,792,323 in April,
1880, show an increase of $2,935,353, or 25 per cent. Mile¬
age shows an increase of only 16 per cent.. As a conse¬
quence the earnings per mile rose from $439 in April,
1880, to $472 in April, 1881. While a decrease in the
average earnings per mile, owing to the new mileage
embraced, which usually commands but a very thin traffic,
very frequently is misleading as an index to the business
that the roads are actually doing, there can be no mistake
as to the meaning of an increase in the average per mile.
What makes the present figures particularly satisfactory

is that a number of roads which suffered so severely all
winter from the embargo on traffic, had to battle with
snow way on to the middle of April, and then suffered even
more severely in the latter half of the month from disas¬
trous floods. It is to be remembered, too, that earnings
last year were very heavy—many roads then returned the
largest figures on record. Yet we have now a statement
which makes it plain that even the exceptional exhibit of
last year has been outdone, and that earnings in April,
1881, were one-quarter larger than in April, 1880. Could
anything portray more clearly and more forcibly the
activity and life which pervade every department of trade,
and of which railroad earnings are a sure zeflex ? The
following is our monthly table of earnings and mileage.
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GROSS BARKINGS AND MILEAGE IN APRIL.

* Qross Earnings. Mileage.
Month of April.

1881. 1880.
Increase or
Decrease. 1881. 1880.

$ $ $
Alabama Great So.... 58,293 45,344 + 12,949 295 295
Atlantic Mies. & Oliio 173,000 143,100 +29,9i'0 428 428
Burl. Ced. Rap. <fc No. 184,680 141,652 +43,028 564 492
Cairo & St. Louis 35,154 31,626 +3,528 146 146
Central Pacific 1,874,000 1,356,716

542,961
+ 517.284
+ 5.714

2,634
840

2,415
840Chicago & Alton...... 548)675

Chicago <fc East. Ill... 135,764 83,689 + 52,075 220 152
Chic. & Gr’nd Trunk t 126,760 76,882 +49,878 335 335
Cliic. Milw. <fe St. Paul. 1,260,000 871,041 +388,959 3,800 2,359
Chicago & Northwest. 1,454,361 1,294.573 + 159,788 2,770 2,449
Chic. St. P.Miun. &0. 189,106 130,916 + 58,190 337 261
St.Paul & Sioux City 64,571 128,292 —63,721 626 470

Cin. Iud. St. L. & Cliic, 175,454 168,199 +7,285 300 300
Cincinnati & Springf.. 79,815 72,696 + 7,119 80 80
Clev. Col. Cin. & Iiid. 347,098 297,713 +49,385 391 391

, Clev. Mt.Vern. & Bel. 35,353 36,270 -917 144 156
Denv. & Rio Grande.. 433,212 161,883 +268,329 690 337
Des Moines «fe Ft D.*. 21,779 13.443 + 8,336 87 87
EastTenn. Va. & Ga. 101,619 84,451 + 17,198 272 272
Flint & Pere Marq.... 168,520 130,740 + 37,780 311 311
Grand Trunk of Can.t. 885,085 789,259 +95,826 1,406 1,273
GreatWest’ll of Can.§. 452,141 367,672 + 84,469 823 823
Hannibal & St. Jos... 188,124 206,735 -18.611 292 292
Houston & Tei Cent.. 267,082 . 247.807 + 19,275 522 522
Illinois Central (Ill.).. 481,708 412,030 + 69,678 918 918

Do Ilowa Hues).. 150,355 123,702 +26,653 402 402
Ind. Bloom. &West.: 103,555 90,375 + 13,180 212 212
Indianap. Dec. & Sp.. 41,220 31.917 +9,303 153 153
Jntern’l & Gt. North.. 183,484 110,318 + 73,166 625 544
Lake Erie & Western. 98,644 79,362 + 19,2S2 385 308
Louisville & Nash v... 846,000 563,883 + 282,117 1,840 1,318
Memphis & Cliar’tou. 84,406 63,115 + 21,291 330 330
Memphis Pad. & No.* 13,145 10,371 + 2.774 113 113
Milw. L. Sli. & West.. 43,777 30.346 + 13,431 246 218
Mobile & Ohio 162,027 140,091 + 21,936 506 506
N. Y. & New Engl’d.. 212 869 179,689 +33,180 316 282
Northern Pacific 214,755 186.075 + 28.680 722 722
Pad & Elizabethan*. 29,053 20,604 + 8,449 186 186
Peoria Dec.& Evansv. 51.977 29,145 + 22,832 250 125
St. L. A.& T. H. m.liue 137,886 108,434 + 29,452 195 195
Do do (branches) 56,890 47.028 + 9,862 71 71

St.L. IronMt. & So... 535,000 408,241 +126,759 686 686
St. Louis & San Fran.. 265,298 174,502 +90,796 598 499
St. Paul Minn. &Man. 425,685 333,014 +92,671 860 656
Scioto Valley 26,407 20,453 + 5,954 100 100
Texas & Pacific 280,347 174,177 +1L6.170 659 444
Wab. St. Louis & Pac. 1.023,482 1,028,791 -5,309 2,479 2,384

Total 14.727.676 11,792.323 + 2.935,353 31,165 26,858
" Earnings for three weeks only of April in each year.
t For the four weeks ended April 30.
1 For the four weeks ended April 23.
I For the four weeks ended April 29.
In amount of increase, Central Pacific heads the list. It

made over half a million dollars more in April, 1881, than
in April, 1880, and for the first four months of the year
reports a gain of a million and a half. The new lines of
the Southern Pacific,which was recently completed to a con¬
nection with the Atchison Topeka & Santa Fe, are
embraced in this statement, but the percentage of increase in
mileage is less than one quarter the percentage of increase
in earnings. St. Paul has an increase of $388,959 for the
month, equivalent to 45 per cent; the increase in mileage
is 60 per cent. Chicago & Northwest has an increase
of $159,788, Or 12 per cent, on mileage increased in about
the same ratio. • The St. Paul and the Northwest and a

number of other Western and Northwestern roads are in
a measure dependent upon the grain movement, so we
have had prepared the following table, showing the receipts
of flour and grain at the principal Western ports for the
four weeks ended April 30, this and last year.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 30.

Flour,
bbls.

Wheat,
bush.

Corn,
bush.

Oats,
bush.

Barley,
bush.

Bye,
bush.

Chicago—
1881 237,284 475,594 2.424,367 1,448,397 163,965 35,676
1880 164,421 500,766 2,903,667 1,162,507 67,226 16,242

Milwaukee-
1881 283,950 540,297 64,425 122,800 135,154 40,469
1880 ...;. 132,889 340,^91 88,308 102,221 92,350 31,726,

St. Louis-
1881 136,502 1,100,199 2,460,075 589,577 129,356 13,100
1880 103,366 681,383 1,551,410 303,993 89,494 21,364

Toledo—
1881 3,232 618,427 1,130.341 79,870 31,900
1880 125 942,272 1,921,041 70,992 82 983

Detroit—
1881 39,707 663,109 81,768 38,907 24,068 138
1880 17,394 472,425 45,796 20,350 12,494 147

Cleveland—
1881 ...... 10,889 15,000 261.100 88,800 13,500 500
1880 8,997 35,550 144,120 45,360 18,000 1,000

Peoria—
1681 19,404 66,395 1,773,065 520,725 36,050 36,360
1880 13,725 15,585 1,032,680 407,225 43,000 32,105

Total of all.
1881 730,968 3,479,021 8,195,161 2,889,076 533,993 126,252
18- 0 440,917 2,9*8,472 7,687,022 2,112,648 322,646 103,567

It will be observed that while the total shows an im¬

provement in every item, and in some items, notably wheat,
corn and oats, a very decided improvement, ail ports do
not share in the increased movement. Chicago and Milwau¬
kee, for instance, received together but little more grain
(wheat, corn, oats, barley and rye) this year than they did
in the corresponding period last year; in flour, however,
there was a heavy gain, though this is a smaller
item. It follows that the augmentation in the receipts of
the roads that carry to those points can only in part be
attributed to this cause, and that there must have been an

enlarged volume of general freight. Toledo shows a heavy
falling off in wheat and corn (1,114,545 bushels),
and the Wabash, as one of the roads that carry to
that point, must have suffered a loss of business in con¬

sequence. Yet we find that its earnings have decreased
only $5,309, as compared with April last year. Peoria,
an interior point, increased its receipts of corn from
1,032,680 bushels, in 1880, to 1,773,065 bushels in 1881,
and theWabash,which passes through that place, may thus
have to some extent made good the loss in the Toledo busi¬
ness. The most marked gain, however, is shown at St.
Louis, which by reason of the increased amounts of grain
going down the Mississippi in barges to New Orleans, is
daily growing in importance. There was a gain of 418,816
bushels in wheat, 908,665 bushels in corn, and 285,584
bushels in oats. The effect of this, together with a much
larger cotton movement, is seen in the receipts of the
Southwestern and Southern roads, which are this month,
as in previous months, conspicuous above all other roads
for their handsome percentages of increase. How the
cotton movement at the leading outports compares with
last year may be seen in the following table.

RECEIPTS OF GOTTON AT SOUTHERN PORTS IN APRIL, 1881 AND 1880.

18S1. 1880. Difference.

Galveston bales. 30,042 14,910 Ine.. ..15,132
Imlianola, &c 386 180 Inc.. 206

New Orleans 98,827 55,369 Inc.. -.43,458
Mobile 11,865 7,810 Inc.. .. 4)055
Florida 131 417 Dec. .. '286
Savannah . 24,466 9,4.75 Inc.. ..14,991
Brunswick, &c 25 Wo Dec.. 75

Charleston 23,259 9,036 Inc.. .14,223
Port Royal, &c 1,307 1,205 Inc.. 102

Wilmington 1,222 903 Inc.. 319
Moreliead City, &c 621 1,149 Dec.. .. 528

Norfolk 29,494 25,911 Inc.. .. 3,583
City Point, &c 4,223. 2,339 Inc.. .. 1,834

Total 225,863 128,854 Inc.. ..97,014

The increase is very pronounced at pretty nearly every
port. Thus it is that roads like the St. Louis Iron Moun¬
tain & Southern, St. Louis & San Francisco, Texas &
Pacific, International & Great Northern, Houston & Texas
Central, Louisville & Nashville, Memphis & Charleston,
Mobile & Ohio, and East TennesseeVirginia& Georgia, are
enabled to keep up their gratifying percentages of gain.
The enlarged production of cotton has all through this
year played a very important part in the earnings of the
Southern roads, and contributed and is contributing in no
small measure to the great prosperity which that section
of the country is now enjoying.
As to the trunk lines, it is yet too early for either the

Pennsylvania or the Erie, and the New York Central will
not report its figures ; but we have the two Canada roads,
Grand Trunk and Great Western, and the Cleveland Co¬
lumbus Cincinnati & Indianapolis, and these are doingwell.

>

The Illinois Central, which in the first quarter of the year
lost heavily on account of the snow blockade, especially
on its Iowa lines, this month reports a gain on both divis¬
ions. The St. Paul & Sioux City division of the Chicago
St. Paul Minneapolis & Omaha and the Hannibal & St.
Joseph report a decrease for the month, but both these had
their.-business seriously interrupted by the floods in the
Missouri River. These, together with the Wabash,
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already referred to, and a minor road, the Cleveland Mt.
Vernon & Delaware, are the only ones in our list that
have a decrease—all the rest have an increase.
Examining the figures for the first four months, we find

that only in the case of the roads that were most seriously
affected by snow is there recorded a decrease. The aggre¬

to $5,523, against $32,512 in 1880, a decrease of $26,989
It should be stated, however, that in the expenses for this
year are included $12,000 charged for steel rails delivered
to the company. Deducting this from the expenses, we
have net earnings of $17,523 in 1881, against $32,512 last
year, a decrease of $14,989, of which $4,561 came in

gate of all the roads in the table exhibits an increase of
$6,398,976. Thus notwithstanding the many drawbacks,
earnings are 14 per cent, or nearly one-seventh, larger
than for the corresponding four months of 1880. Except
for the increased cotton movement this increase would
have been reduced to smaller proportions. Of the total
increase of $6,398,976, two and a half millions came from
the roads that are distinctively Southern. Central Pacific
contributes one and a half millions more, and Denver &
Rio Grande $870,000, leaving an increase of less than one
and a half millions for the other roads in the list. The
following is the table. The mileage embraced amounts to
about 31,000 miles, or a little less than one-third the
mileage of the country.

GROSS EARNING8 FROM JANCART 1 TO APRIL 30.

Alabama <k Gt. Southern
Atlantic Miss. & Ohio...,!
Burl. Cedar Rap. <fc No...1
Cairo & St. Louis 1
Central Pacific J
Chicago <fc Alton :
Chicago & East. Illinois..
Chio. & Grand Trunkt... •
Chicago Milw. & St. Paul
Chicago & Northwest—1
Chic.8t.P.Minn.<fcOmaha.1
8t. Paul <& Sioux City..

Cin. Ind. St. L. & Chic...
Cincinnati & Springfield.
Clev. Col. Cin. & Ind
Clev. Mt. Vernon & Del..
Denver & Rio Grande....
Des Moines & Ft. Dodge*
East Tenu. Va. & Ga
Flint & Pere Marquette..
Grand Trunk of Canada!.
Great West’n of Canada^.
Hannibal & St. Joseph...
Houston II Texas Cent...
Ill. Central (Ill. line)
Do (la. leased lines).

Intemat’l & Gt. North...
Lake Erie &Western
Louisville 4s Nashville...
Memphis <fe Charleston...
Memphis Paducah &No.*
Milw. L. 8hore & West’n.
Mobile <fc Ohio
N. Y. <fc New England
Northern Pacific
Paducah & Elizabetht’n*
Peoria Dec.<fc Evansville.
SC.L.A <fcT. H. mainline.

Do do (branches)..
St. L. Iron Mt. & South’n.
St. Louis & S. Francisco.
St. Paul Minn. & Man
Scioto Valley
Texas & Pacific
Wabash St. L, & Pao

Total
Net increase

1881. 1880. Increase. Decrease.

$ $ $ $
240,580 199,801 40,779
687,200 637,343 49,857

*

625,491 679,465 53,974
140,212 1 L6,035 30.177

6,574,125 5,001,255 1,572,870
2,033,527 2,190,502 156,975
501,592 327,698 173,894 ........

458,507 356,600 101,907
3,851,000 3,274,763 576,237 ........

4,837,029 4,942,613 105,584
605,675 462,499 143,176
301,448 423,397 121,949
692,935 694,657 1,722
304,565 281,196 23,369

1,262,937 1,246,879 16,058
132,991 141,281 8,290

1,456,862 586,228 870,634
€

90,158 78,495 11,663
446,510 402,891 43,619
583,371 505,769 77,602

3,257,823 3,076,193 181,630
1,727,925 1,557,966 169,959
640,861 765,841 124,980

1,280,487 1,077,384 203,103
1,817,913
443,868
802,050

1,826,822
530,357
525,670

8,909
86,489

276,380
387,233 261,775 125,458

3,414,583 2,425,966 988,617
421,942 381,607 40.335
70.794 64,409 6,385
148,234 126,203 22,031
831,415 762,603 68,812
788,251 677,673 110,578
565,684 464,082 101,602
156,678 113,934 42.744
170,750 98,268 72,482 . £. . . . . .

489,597 427,862 61,735
249,064 213,470 35,594

2,370,750 1,905,979 464,771
918,017 767,311 150,706

1,160,316 912,695 247,621
r

99,852 90,740 9,112
1,116,741 854,197 262,544
3,773,612 4,079,805 306,193

52,931,155 46,532,179 7,374,041
6.398.976

975,065

* Three week* only or April m each year.
t January 1 to April 30. J January I te April 23. § Jan. 1 to April 20.

March. But these are the only two companies whose
returns are so unfavorable. Of course, we have
no figures from some of the larger Western roads that
were adversely affected by the severe winter, but as they
had a much smaller proportion of their total mileage under
snow than the roads reviewed, so is it likely that they will
have a much smaller proportionate loss in net earnings.
The Louisville & Nashville makes a very encouraging

exhibit for March. It reports net earnings of $360,006,
against $242,046 last year, a gain of $117,960, which falls
only $8,328 short of offsetting the loss in the previous two
months. The St. Louis Iron Mountain & Southern state-
ment is also highly favorable. The net earnings were
$257,376 in March, 1881, against $126,697 in March, 1880,
an increase of $130,679; but as in the previous two
months, owing to the large sums expended for improve¬
ments, &c., the net earnings had diminished $180,089, the
total for the three months is $49,410 below the total for
the same time in 1880. Nashville Chattanooga & St. Louis
had an increase in net of $17,280, cutting down the loss
for the quarter to $41,059 ; improvements, new equip¬
ments, bridges, &c., are still represented as eating up the
greater part of the net earnings. The Pennsylvania in¬
creased its net earnings from $1,511,248 in March, 1880,
to $1,799,226 in 1881, as we reported two weeks ago, and
the decrease of $233,515 for the first two‘months is thus
turned into an increase of $54,463 for the three months.
Northern Central, a road controlled by the Pennsylvania,
augmented its.gross receipts $37,581 and diminished its
expenses $18,056 in March, making a gain in net for the
month of $55,637, and swelling the increase for the three
months to $92,450. The Oregon Railway & Navigation
Company has supplied us with its April figures, and with
March and April expenses partially estimated the net earn¬
ings for the four months foot up $395,673, against $433,-
640 in the four months of 1880, a decrease of $37,967.
During the same time the gross earnings increased $111,-
669. The net earnings for March and April show a slight
gain, but in January and February there was a heavy de¬
crease, on account of the severe winter, which rendered
the Columbia River difficult of navigation. The figures
embrace all the company’s lines, ocean, river and rail. Pa¬
ducah & Elizabethtown and Memphis Paducah & Northern,
two small roads recently purchased in the interest of the
Chesapeake & Ohio, make a good showing, especially the

We have now the expenses and net earnings of a num.
ber of roads—pretty nearly all that usually report to us—for
the first quarter of the year, and they bear out what we
said last month, namely, that the loss of net earnings
assumes large proportions only on those roads that had to
contend hardest and longest with snow. The Burlington
Cedar Rapids & Northern reports its net earnings for the
three months at $86,101, against $209,986 for the corre¬
sponding time in 1880, a loss of $123,885, which, it will be
admitted, is heavy. The loss of gross earnings during the
same time was $97,002. The diminution in net was less
in March than in either January or Februaryrand as the
April gross show an increase it is not unlikely that the
company will soon enter upon the work of wiping out the
decrease of previous months. The Des Moines & Fort
Dodge is another road that had great difficulty in keeping
its tracks clear. Its net earnings for the quarter amount

former.
The statement below gives the gross earnings, operating

expenses and net earnings for the month of March,
and from Jan. 1 to Mar. 31, of all such railroad companies
as will furnish monthly exhibits for publication.

GROSS EARNINGS, EXPENSES AND NET EARNINGS.

„ March v r-Jan. 1 to Mar. 31.-

Atlantic Mies. & Ohio—
Oman Afirnln^s

1881. "
$

195,650
88,365

1880.
S

175,420
71,475

1881.
$

1880.
9

Operating expenses

N«t earnings 107,285

23,066
11,046

103,945

23,923
14,616

Boston & N. Y. Air Line-
Gross earnings
Operating expenses

63,321
35,773

65,171
33,060

Net earnings 12,020 9,307 27,548 32,111

Burl. Cedar Rap.&Nortk’n—
Gross earnings
Expenses

148,551
116,633

188,325
119,115

440,811
354,710

537,813
327,827

Net earnings 31,918 69,210 86,101 209,986
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Great Western of Canada—
ADmillffH .

Me
1881.
£

91,315
57,616

trch
1880.
£

84,164
48,452

s-Jan. 1 to
1881.
£

Mar. 31.-%
18r0.
£

rtruirflHno’ P.YTWVnRAH

VAt. Anmlne’fl 33,699 35,712

Dos Moines & Fort Dodge— $ $ $ $
Gross earnings. . 26,939 25,609 68,378 65,053
Operating expenses 18,071 12,180 62,855 32,541

Net earnings 8,868 13,429 5,523 32,512
Louisville & Nashville—
Gross earnings 941,700 612,593 2,5G8,583 1,862,033
Operating expenses 586,494 370.548 1,756,616 1,041,788

Net earnings 360,006 242,045 811,967 820,295
Memphis Paducah & Northern—
Gross earnings 21,216 17,945 57,649 54,038
Operating expenses 17,526 14,606 47,426 44,814

Net earnings 3,690 3,339 10,223 9,224
Nashv. Chatt. & St. Louis—
Gross earnings 207,710 1G9.457 576,719 566,245
Operating expenses . 114,282 93,309 351,523 299,990

Net earnings 93,428 76,148 225,196 266,255
New York <fe New England—
Gross earnings 212,019 183,845 575,382 497,984
Operating expenses 167,655 114,362 476,562 351,345

Net earnings 44,364 69,483 98,820 146,639
Northern Central—
Gross earnings 452,906 415,325 1,221,719 1,030,679
Operating expenses 257,214 275,270 751,015 702,425

Net earnings 195,692 140,055 470.704 379,254
Paducah <k Elizabethtown—
Gross earnings 44,603 30,518 127,597 94,270
Operat. expen. & renewals 31,086 23,339 85,947 69,166

Net earnings 13,517 7,179 41,650 25,104
Pennsylvania (all lines east of Pittsburg & Erie)—
Gross earnings 3,844,304 3,278,186 10,129,-133 9,306,313
Operating expenses 2,045,078 1,766,938 5,964,942 5,196,585

Net earnings 1,799,226 1,511,248 4,164,191 4,109,726
Philadelphia & Erie—
Gross earnings 285,573 327,678 735,377 797,357
Operating expenses 177,676 187,156 501,607 501,211

Net earnings 107,897 140,522 233,570 296,146
Philadelphia & Reading—
Gross earnings 1,600,568 1,489,389
Operating expenses, &c.... 918,112 859,113

Net earnings 682,456 630,276
St. Louis Iron Mt. <fc South’n
Gross earnings 704,002 451,560 1,835,750 1,497,738
Operat. and extr. expens. 446,626 324,863 1,293,401 905,979

Net earnings 257.376 126,697 542,349 591,759
April , ,—Jan. 1 to Apr. 30.-%

1881. 1860. 1881. 1880.
Oregon Railway &Nav. Co.- $ $ $ $
Gross earnings 373,800 334,425 975,652 863,983
Operating expenses 153,500 117,524 579,979 430,343

- Net earnings 220,300 216,901 395,673 433,640

The following February figures have but recently come
to hand.

"■ F&VWXVU* \ ,—Jan. 1 to Feb. 28.—%
1881. 1880. 1881. 1880.

Cairo & St. Louis— $ $ $ $
Gross earnings 31,868 25,377 64,239 48,404
Operating expenses 22,909 22,770 50,997 45,116

N< t exrnings 8,959 2,607 13,242 3,288
Cleve. Mt. Vernon & Del.—
Gross earnings 29,700 34,612 62,220 68,804
Operating expenses 27,606 24,735 55,784 49,595

Net earnings 2,094 9,877 6,436 19,209
Grand Trunk of Canada— £ £ £ £
Gross earnings 158,295 153,393 322,554 315,636
Operat’g e xpenses 120,966 112,055 247,829 231.890

Net earnings.. 37.329 41,338 74,725 83,746

sCommercialgiiflltsTiHems
BATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON-Apr. 30. EXCHANGE ON LONDON.

On- Time. Rate.
Latest
Date. Time. Rate.

Amsterdam . 3 mos. 12-4*2 312-5 April 30 Short. 1215
Amsterdam . Short. 122*2 312-3*2
Brussels..... 3 mos. 25-55 325"60
Hamburg ... 44 2066 32069 April 30 Short. 20-50
Berlin u 20-66 32069 April 30 44 20-50
Frankfort... 44 20-66 32069 April 30 44 20-50
Copenhagen. 44 18-40 ® 18-45
St.Peters’bg. 44

Paris :. Short. 25*27 *2325-35 April 30 Short. 25-30
Paris 3 mos. 25’55 325-60
Vienna.*..;.. H 11-90 311-95 April 30 Short. 117-70
Madrid 44 47583473s
Cadiz • 4 475834738
Genoa 44 26-25 326-30 April 30 3 mos. 25-45
Lisbon
Alexandria..

44 52*8 0/52
April 27 3 mos. 97*4

New York... • m m m m April 30 Short. 4 93
Bombay.... 60 days la. 77sd. April 30 4 mos. Is. 8*ed.
Calcutta .... «• Is. 77sd. April 30 44 la. 8ii6d.
Hong Kong.. • • • • April 30 44 3s. 958(f.
Shanghai .... April 30 (i 5a. 25gd.

From our own correspondent.!
London, Saturday, April 30, 1881.

For a long time past the position of the money market has
been difficult to understand, and a remarkable feature in it ia
that it remains in an easy condition. The shipments of gold to
America have had but little perceptible influence, and the vast
number of new companies which have been introduced to public
notice during the last six or eight months have not tended to
sustain the rates of discount. The American and French
exchanges having of late become favorable to this country, and
there being but little demand for money for mercantile pur¬
poses, the directors of the Bank of England have this week
regarded it as expedient to reduce their published minimum
from 3 to 2/£ per cent. The rate of discount in the open
market has fallen to per cent and the joint-stock
banks and discount houses have lowered their terms of interest
for deposits to the extent of half per cent. The easy state of
the money market and the favorable weather are giving a
stimulus to Stock Exchange speculation and to the introduction
of new companies. A further development in this branch of
enterprise is regarded as certain ; but it is much hoped that
more favorable harvest prospects and cheap money will have
the effect of producing more confidence in mercantile circles,
the trade of the country being very disappointing, considering
how much capital is embarked in it. There have, however,
long been reasons for believing in improved trade, but the
anticipated improvement has not taken place to its full extent,
and perhaps we must await the commencement of the autumn
trade before much activity can be witnessed.
The Bank return published this week shows that the amount

of discount and loan business in progress has been very
moderate. The total of “other securities” has fallen off to the
extent of £764,867, and the total is now only £18,600,554,
against £23,650,128 at the commencement of the year. The
supply of bullion exhibits a small increase, and the total reserve
has been augmented by £388,697. The proportion of reserve
to liabilities, which was last week 48*13 per cent, is now 49*31
per cent.
There has been a moderate inquiry for loans during the

week, in consequence of the settlement on the Stock Exchange,
which has been rather extensive; but the demand for discount
accommodation has been very moderate. The rates of discount
are decidedly easy, and are quoted as folio ws:

Bank rate
Open-market rates—
30 and 60 days’ bills
3 months’ bills

Per cent.
2k»

. 2*832*4
. 2*832*4

Open market rates— Per cent.
4 months’ bank bills 2*432%
6 months’ bank bills 2 *332%
4 & 6 months’ trade bills. 2*^33

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows:

Per cent.
Joint-stock banks 2
Discount houses at call 2

do with 7 or 14 days’ notice of withdrawal 2 *4

Annexed is a statement showing the present position of the
Bank of Eagland, the Bank rate of discount, the price of con¬
sols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years.

1881.

Circulation, including £
bank post bills 26,256,115

Public deposits 6,829,563
Other deposits 25,183,791
Oovernm’t securities. 15,402,590
Other securities 18,600,554
Res’ve of notes & coin. 15,897,138
Coin and bullion in
both departments .. 26,403,253

Proportion of assets
to liabilities 49*31

Bank rate 2*2 p. c.
Consols , 101 **8
Eng. wheat, av. price. 44s. 9d.
Mid. Upland cotton... 515i«d.
No. 40 Mule twist... lOd.
Clear’g-house return. 96,095,000

1880.
£

27,147,895
6,706,256
26,715,977
15,962,730
19,442,091
15,998,870

28,146,765

47*48
3 p. c.
99ie

48s. Id.
678d.

- Is. 04d.
90.397,000

1879.
£

29,362,655
6,650,210
31,417,508
14,906,801
21,805,329
19,332,992

33,695,647

50-39

40s. lid.
658d.
9*sd.

,754,000

1878.
£

28,166,470
7,351,751
22,011,753
16,437,488
21,204,989
9,660,756

22,827,226

32-57
3 p. c.
951*

51s. 8d.

s9$:
01,396,000

The export demand for gold has almost ceased, and a
moderate supply has been sent into the Bank. India Council
bills have been sold at a somewhat lower price, viz., at Is. 7%d.?
and the silver market is less firm. Mexican dollars are also
rather cheaper. The following prices of bullion are from
Messrs. Pixley & Abell’s circular :

GOLD. 8. d. 8. d.
Bar gold, fine per oz. standard. 77 9 3 —,.
Bar gold, containing 20 dwts. silver, per oz. standard. 77 10**3
Spanish doubloons per oz. 74 0 ® 75 0
South American doubloons per oz. 73 9 3
United States gold coin per oz., none here ®
German gold coin per oz ®
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, 5 silver. d. d.
Bar silver, fine. peroz. standard, nearest. 52
Bar silver,contain’g 5 grs.gold peroz. standard. ®
Cake silver peroz. 56*8 ®
Mexican dollars peroz. 51*2 ®
Chilian dollars peroz ®

Quicksilver, £6 10s. Od. Discount, 3 per cent.
The following are the current rates of discount at the princi¬

pal foreign centres:
Bank Open Bank Open
rate. market. rate. market.
Pr. cl. Pr. ct. Pr. ct. Pr. ct.

Paris 3*a 3^8 St. Petersburg... 6 6
Amsterdam 3 2% Geneva 4*2 4
Brussels 3*2 278 Madrid, Cadiz & «•

Genoa 4 4 Barcelona . .. 4 5
Berlin 4 258 Lisbon A Oporto. 5 5
Frankfort 2*8 Copenhagen 3 *2®4 4

Hamburg 2*2 Calcutta 6
Vienna 4 3*8

On the Stock Exchange business has been rather active,
especially as regards consols, British railway shares and
preference and debenture bonds, and some of the leading
foreign securities. The American market has, however, been
quiet, with a downward tendency.
Several new companies have been introduced to public notice

during the week, and some of these are in connection with
railway schemes in the United States. The Natchez Jackson &
Columbus Railroad Company of Mississippi announce an issue
of $600,000 first mortgage seven per cent bonds to bearer in
sums of $.1,000, $1,000, and $500 each, principal and interest
being payable at the Bank of America in New York. The sub¬
scription price is 104% per cent, at 4s. the dollar, or £209 per
$1,000 bond. The prospectus states that this railway joins
Natchez (a flourishing city on the Mississippi River) with
Jackson, the capital of the State, where it connects with the
Chicago St. Louis & New Orleans Railroad (now owned by the
Illinois Central Railroad) and the Vicksburg & Meridian Rail¬
road, giving two routes—North and East and West.
The Cape Fear & Yadkin Valley Railway Company invite

* subscriptions for $390,000 (the balance of a total issue of
$400,000) in 7 per cent first mortgage bonds. Applications will
be received through Messrs. Madison & Co. The price of sub-

. scription is 105 per cent, at 4s. the dollar, or £210 per bond of
$1,000.
Messrs. Helmuth Schwartze & Co. report that the second

series of London sales of Colonial wool will commence on Tues¬
day, the 10th May, and last till the 8th July. The limit of
350,000 bales stipulated by the Importers’ Committee was
passed on the 26th inst., and the list of entries was consequently
closed at 4 P. M. on that day, when the arrivals stood as follows:
Sydney, 74,672 bales; Port Phillip, 112,285 bales; Adelaide,
41,461 bales ; Swan River, 10,026 bales ; Van Diemen’s Land,
6,777 bales; New Zealand, 75,828 bales; Cape, 42,343 bales;
total, 363,392 bales. Of this quantity 14,000 bales Australian
and 12,000 bales Cape have been forwarded direct to the coun¬
try and the Continent, and deducting these 26,000 bales, but
adding the 35,000 bales held over from last sales, we get a total
available for sale in this series of 372,000 bales.
During the five weeks that have elapsed since the close of

last sales, the market has witnessed but little inquiry. Busi¬
ness is quiet, and little that is encouraging can be gathered
from either home or foreign trade reports. The consumption
of Colonial wool must, however, be active, for though a larger
quantity than usual was sold in the first series this year, stocks
are reported low in most quarters.
The Antwerp sales of River Platte wool commenced on the

20th inst. and will close to-morrow. Prices at the outset ruled
about %d. lower than in January, an average 1st Buenos Ayres
of 30 per cent yield selling at 6%d. per lb. The tone, however,
has since grown firmer, and the above decline has been partly
recovered, especially in the case of good wools.
A small quantity of rain has fallen during the week, but

more is wanted, especially on light soils. The temperature,
however, is higher, and vegetation is at length making a more
vigorous start. The agricultural prospect is satisfactory ; but
the crops are still in a backward state. The trade for wheat
during the week has been quiet, but rather firmer in tone. At
the close, however, owing to liberal arrivals, former prices were
with difficulty obtainable.
During the week ended April 23 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 28,466 quarters, against 29,333 quarters last year,
and 53,483 quarters in 1879 ; and it is estimated that in the
whole kingdom they were 113,870 quarters, against 117,350
quarters in 1880 and 214,000 quarters in 1879. Since harvest
the sales in the 150 principal markets have been 1,259,397
quarters, against 1,054,475 quarters last season and 1,858,475
quarters in 1878-9, the estimate for the whole kingdom being
5,037,600 quarters, against 4,218,000 quarters and 7,435,500
quarters in the two previous seasons respectively. Without

reckoning the supplies of produce furnished ex-granary at the
commencement of the season, it is estimated that the following
quantities of wheat and flour have been placed on the British
markets since harvest.

1880-1. 1870-30. 1878-0. 1877-3.
Imports of wheat.cwt.37,313.022 40,331,y 16 32,067,522 38,185,126
Imports of flour 8,675,545 6,081,775 5,823,573 5,074,766
Sales of home-grown
produce 21,820,500 11,277,600 32,220.270 25,701,640
Total 67,818,067' 65,021,221 70,111,365 60,361,532

Deduct exports or
wheat and flour 015,231 000,011 1,272,318 1,353,3G8

Result 66,003,703 64,631,210 68,838,547 03,503,164
Av’ge price of English
wheat for season (qr ) 42s. Od. 47s. 0.1. 40s. 54. 52s. 8d.

Visible supply of wheat
in tlic IT. 8 bush.20,500,000 21,401,SOS 16,972,124
The following return shows the extent of the imports of

cereal produce into, and the exports from, the United Kingdom
during the first thirty-five weeks of the season, compared with
the corresponding period in the three previous seasons :

IM FORTS.

1880-81. 1870-80. 1878-70. 1877-78.
Wheat...I cwt. 37,313,022 40.361,846 32,067,522 38,185,126
Barley 9,080,3 18 10.865,633 7,998,056 0,663,000
Oats 6,020,560 8,816,008 6,041,148 7,463,600
Peas 1,511,922 1,416,526 1,065,685 1.183,851
Beaus 1,534,606 1,093.909 825,774 2,380,314
rudiau corn 21,070,551 17,082,0 41 20,875,524 20,900,500
Flour 8,675,515 6,081,775 5,833,573 5,971,766

EXPOIITS.

Wheat ...cwt. 827,005 878,001 1,178,950 1,307,104"
Barley.: 43,908 20,229 01,406 30,440
Oats 507.257 76.337 60,046 41,831
Peas 63,262 85,535 12,682 16,245
Beans.. 26,302 31,707 0.07L 16,598
Indian corn 188,016 575,760 297,800 160,698
Flour 87,350 111,110 03,863 46,264

'

Eagiuu Jlaraei fcteports—Per Cable.
The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 13:

London. Sat. Mon. lues. Wed. Thurs. Fri.

Silver, per oz d. 51 *4 517s 5 l7s 51 78 5134 51%
Consols for money 102U16 102916 102516 102*16 102*16 I02iie
Consols for account 102*4 10234 102'16 1025i6 102*4 102*16
Fr’ck rentes (in Paris) fr. 86-00 86-05 85-75 85-05 85-35 86-27*2
U. s: 5s of 1881 104 104 101 104*4 L04*4 105*8
U. S. 4*2S of 1891 L1734 117*2 117% L17% L L778 118
IT. S. 4s of 1907 119 119*2 110*4 11934 L1978 120

Erie, common stock 5Q5s 50*2 5138 513s. 52*8 5158
Illinois Central 142*2 141*2 143 142*2 144*2 144

Pennsylvania 71*2 71*2 71*8 71 7134 x677a
Philadelphia & Reading. 28*8 20 20*8 2858 20*4 29

New York Central 15 1 *2 151 151*2 151 152 151*2

Liverpool. Sat. Mon. Tues. Wed. Thurs. Fin.

s. d. s. d. 8. d. s. d. 8. d. 8. d.
Flour (ex. State). 100 lb. L2 6 12 6 12 6 12 6 12 6 12 3
Wheat, No. 1, wh. “ 9 5 0 5 9 4 9 4 9 4 9 4
Spring, No. 2... “ 9 6 9 6 9 5 9 5 9 4 9 4
Winter,West.,n. “ 9 6 9 6 9 5 9 5 9 5 9 5
Cal. white “ 9 2 9 2 9 2 9 2 9 2 9 2

Com, mix.,W.new “ 5 2 5 1*2 5 1*2 5 1*2 5 1 4 11*2
Pork, West. mess..$ bbl 71 0 .71 O 71 O 71 O 71 O 72 O
Bacon, long clear, cwt.. 44 O 43 6 43 6 43 6 43 G 43 O

Beef, pr. mess, new,$tc. 70 0 80 O ‘80 O 82 O 82 0 S3 O
Lard, prime West. $ cwt. 57 6 57 3 56 O 56 O 55 0 54 9
Cheese. Am. choice “ 70 O 70 O 70 O 70 0 69 6 69 O

©0mmcrcialaudllXisccllauecrus Jtcurs.
National Banks Organized.—The following-named national

banks were organized this week :
2,522—The Citizens’ National Bank of Ilornellsville, N. Y. Authorized

capital, $125,000; pain-in capital, $75,000. John Santee,
President; J. S. McMaster, Cashier.

2,523—The Merchants’ National Bank of Denver, Colorado. Authorized
capital, $120,000; paid-in capital, $120,000. Henry R.
Wolcott, President; Samuel N. Wood. Cashier.

The title of the First National Bank of West Meriden is changed to The
l First National Bank of Meiiden, located at West Meriden.

. Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $10,605,789, against $11,638,245 the pre¬
ceding week and $8,540,411 two weeks previous. The exports
for the week ended May 10 amounted to $7,123,664, against
$6,911,596 last week and $6,532,692 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) May 5 and for the week ending (for general
merchandise) May 6: also totals since January 1:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1878. 1879. 1880. 1881.

Dry Goods
Gen’l mer’dise..

Total
Since Jan. 1.

Dry Goods
Gen’l mer’dise..

Total

$967,748
, 5,521,347

$1,039,919
5,095,309

$1,875,502
9,996,860

$1,231,817
9,373,972

$6,489,095

$33,0-5.250
75,715,081

$6,135,228

$35,544,055
79,655,781

$11,872,362

$51,978,082
136,48S,226

, $10,605,789
$43,131,608
109,237,777

$108,800,331 $115.200.430!$188.466.30R $152,369,385

In our report of the dry goods trade will be found the imports
of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending May 10, and from January 1 to date:
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EXPORTS FROM'NEW YORK FOR THE WEEK.

1878. 1879. 1830. * 3881.

Forth© week...
Prev. reported..

$6,298,686
120,333,912

$5,908,390
109,517,913

$7,704,322
122,829,934

$7,123,664
134,759,656

Total s’ee Jan. I $126,632,59 4 $115,426,303 $130,534,856 $141,8^3,320
The following table shows the exports and imports of specie

at the port of New York for the week ending May 7 and since
January 1, 1881:

EXPORTS AND IMPOSTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain
France
Germany

$ $4,260 , $345,522
955

581,439
3,155
215

6,934

$20,020,221
2 614,175
4,525,688
211,604
144,887
192,347
100,076

West Indies
Movieo

2,000

South America
All other countries

0 Total 1881
Total 1880
Total 1879

135.810
19,600

$
4,461
374

$161,670
1,563,723
239,046

$938,220
14,336
23,996

$27,808,998
1,243,131
563,265

Silver.
Great Britain
France
Germany
West Indies
Mexico

$131,600
3,200

$3,903,975
26,050
111,157
10,204

$14,600
285

32,8 a8
420

5,976

$101,253
285

60,389
291,076
671,564
01,812
x ,750

South America
All other countries

Total 1881
Total 3 880
Total 1879

24,337
18,446

$131,800
123,402
298,155

$1,094,169
1,880,423
6,905,643

$54,139
126,180
237,022

$1,188,129
1,953,865
3,302.049

Of the above imports for the week in 1881, $29,031 were
American gold coin and $51,8S9 American silver coin.
United States Treasury Circulars.—The following circular,

modifying circular 42, was issued by the Treasury Department
on Tuesday :

Washington, May 9,1881
- Circular No. 42, dated April 11, 1881, having been ki modified b^ cir¬
cular No. 44, dated April 20, 1881, that foreign holders of 6 percent
bonds of the United States, described in tlie tirst mentioned circular,
might present the same for continuance until May 20, 1881, the earliest
date practicable for that purpose, notice is hereby given that the Secre¬
tary of the Treasury will receive bonds of that description to l>o con¬
tinued as provided in the tirst mentioned circular until the 20th of May,
1881, the limit fixed for tlie presentation at the Loudon agency, and cir¬
cular No. 42 of April 11, 1881, is hereby modified accordingly.

William Windom, Secretary.
—The following circular, embracing the oue hundred and

third call, with a provision for the continuance of the 5 per
cent bonds, was issued this afternoon :

Treasury Department, \
Washington, D. C., May 12, 1881.5

By virtue of the authority conferred by law upon the Secretary of the
Treasury, notice is hereby given that the principal and accrued interest
of the 5 per cent coupon bonds, issued under the acts of July 14, 1870,
and Jan. 20, 1871, and now outstanding and uncalled, will he paid at
the Treasury of the United States, in the city of Washington, D.C., on
the 12tli day of August, 1881; and that the interest on said bonds will
cease on that day, and none of these bonds will hereafter be exchanged
for registered bonds bearing 5 per cent interest; provided, how¬
ever, that in case any of the holders of the said coupon bonds shall re¬
quest to have their bonds continued during the pleasure of the Govern¬
ment, with interest at the rate of 3*2 per cent per annum, in lieu of their
payment; at the date above specified, such request will be granted, if the
bonds are received by tlie Secretary of the Treasury for that purpose on
or before the 1st day of July, 1881.
The Secretary also announces that, until the date mentioned, July 1,

1881, he will receive for continuance, iu like manner, subject to the like,
conditions, any of the uncalled5 percent registered bonds of the acts of
July 14, 1870, and January 20, 1871, to an amount not exceeding
$250,000,000, tlie remainder of the loan being reserved with a view of
its payment from the surplus revenues. Foreign holders of any of the 5
per cent bonds above described may have them continued as above pro¬
vided upon the receipt of the bonds at the Government Agency estab¬
lished for that purpose at the banking house of Messrs. Morton, Rose
Co., Bartholomew Lane, London, England.
The request above mentioned should be in form substantially as here¬

with prescribed, and upon the surrender of the bonds with sucli request,
the Secretary of the Treasury will return to the owners registered bonds
of the same loan, with the fact that such bonds are continued during the
pleasure of the Government with interest at the rate of 3^2 per cent per
annum stamped upon them in accordance with this notice. Upon the
receipt of bonds to be continued as above provided, the interest ihereon
to Aug. 12, 1881, will be prepaid at tlie rate the bonds now bear. Regis¬
tered bonds to be continued should be assigned to “ The Secretarv of the
Treasury, for continuance;” under the provisions of this circular, they
will be accepted for that purpose in the order of their receipt at the De¬
partment.
The Department will pay no expense of transportation on bonds re¬

ceived under the provisions of this circular, but the bonds returned will
he sent by prepaid registered mail, unless the owners otherwise direct.
All bonds, whether intended for payment or to he continued, should be
forwarded to the “ Secretary of the Treasury, Loan Division,” with a
letter of transmission, setting forth the purpose for which they are
transmitted, and if to he continued they must also be accompanied by
the request above referred to, and the package containing the bondsshould be marked “Bonds tor continuance.”

WILLrAM WINDOM, Secretary.
—The following is the form of request for continuance of

bonds:
[Date.] •

To the Secretary of the Treasut'y:
Under the terms of the circular No. —, issued by the Secretary of the

Treasury May 12, 1881, , tlie undersigned, owner of the below de¬
scribed United St£ tes 5 per centum bond — , issued under the acts of
July 14, 1870, and January 20, 1871, hereby request that payment
be deferred and that be continued during the pleasure of the Gov¬
ernment to bear interest at the rate of 31? per centum per annum from
August 12, 1881, as provided in said circular, aud in consideration of
the premises, hereby waive and release all rights to or claim for any
interest on said bonds in excess of 3^ per centum per annum on
and after said date of August l2, 1881, and in witness thereof havehereunto sot hand and seal this day. [Here describe the
bonds, stating whether registered or coupon; denomination, serial num¬bers and amounts.]

[Seal.] [Signature aud Post Office address ]
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| Note.—The seal should be of wafer or wax. if not oxecuted by a coivporation. In ease the above request is s’gncd by an officer of a bank or

other corporation, it should be accompanied by the proper authority,certified by some officer of the institution other than the one empoweredto act. If the bonds are presented at tbe Loudon agency, the forms of
request for their continuance must he executed in duplicate. The formof request prepared in blaiik for use will be furnished upon applicationto the Secretary of the Treasury.]

B^Kl^iTA^DFiSA^ClXL. —
OFFICE OF FISK Sc HATCH,

No. 5 Nassau Street. )
New York, May 13, 1881.)

The Secretary of the Treasury has given notice, under date of the
12th inst., that all the Coupon Fives of 1881, amounting to $120,000,-
000, are called in for redemption, interest to cease at the expiration of
three months, or on the 12tli day of August, and that these, together
with $250,000,000 of the registered fives, may he presented up to July
1 for continuance at 3L> per cent. This will leave $75,000,000 reg¬
istered “ Fives” which will not be continued, but paid principal and in¬
terest August 12th. Holders of registered “Fives” should therefore
act immediately. We will attend to forwarding the Fives for contin¬
uance for account of holders for a commission of one-eighth of 1 per
cent.
Wo will also buy the Fives of 1881, and keep on hand for sale the

continued 3L2 per cent bonds, thus giving the opportunity of immediato
exchange to parties who desire to avoid waiting for the return of their
bonds from Washington.
We continue to buy tlie Sixes of 1881, or receive them in exchange for

3Lj per cents on favorable terms.
We are also prepared to receive Fives and Sixes in exchange for Four-

and-a-Halfs and Fours, at market rates, from holders who desire to
place their investments in Governments in a permanent form for a term
of years.
The Foar-and-a-IIalfs have 10 years to run, and the Fours cannot bo

redeemed for 26 years. FISK <fc HATCH.

CHESAPEAKE Sc OHIO ^ECUHITIES.
/. Office of Fisk & Hatch, Bankers,)

No. 5 Nassau St., V
Neav York, May 7, 1881. )

The mortgage bonds of the old established, dividend-paying railroads
like New York Central, Harlem, Lake Shore, Chicago A Rock Island,
Chicago ik Northwest., Union aud Central Pacific, and others of like char¬
acter, have been eagerly bought up to high prices, and are likely to
reach figures at which they will yield but little better than 4 per cent
per annum, or even less; and the attention of investors is being attracted
to a careful selection of the newer issues, and of those based upon
developing and improving railroad properties—which can now bo bought
at comparatively moderate prices, with the promise of a large advance
as they become more widely known and appreciated.
Among the most attractive and promising of this class of investments

are the securities of the Chesapeake & Ohio Railway Company.
PURCHASE MONEY FUNDING BONDS.

These bonds, the total amount of which is limited to $2,350,000, are a
strictly first lien on the entire property, on vHiicli lias been expended op
to this date upwards of $50,000,000. They are, ou this account, an
excellent bond for investment of trust funds, or for re-iavostment of
United States Fives and Sixes, now maturing. Interest 6 per cent,
payable January and July. Principal due in 1898.

PRESENT PRICE, 112 AND ACCRUED INTERE3T.
Of this issue we are authorized to sell only $2p0,000 at this price.

BONDS OF 1908, SERIES A.
Total issue of $2,000,000, secured on the main liueef the road in

common with the bonds of series B, by a mortgage, the total amount Of
which is $17,000,000. subject only to the prior lien of the Purchase
Money Funding Bonds.
In addition to the security of this mortgage on the main lino of the

railway from Richmond to the Big Sandy River, 431 miles, the bonds of
Series A are further secured by a mortgage (made for this purpose and
to secure an issue of $2,000,000 of bonds for future improvements) on
the seaboard extension of the road now being constructed from Rich¬
mond down tlie Peninsula to deep water at Newport News—a distance
of 75 miles—together with valuable terminal property in wharves,
warehouses, depots and other necessary structures at that point.
Interest 6 per cent per annum, payable April 1 aud October 1. Princi¬
pal due in 1908. Principal.and interest of both the above bonds paya¬
ble in gold coin iu the city of New Y'ork.

PRESENT PRICE, 105 AND ACCRUED INTEREST.
Of this issue less than $500,000 remain unsold.
The annual amount required to pay interest on these two issues is

$261,000, which is the total interest charge of the Company payable in
money until 1882, while net earnings the past year, without eithar
Western rail connections or deep-water terminus at the seaboard, were
nearly $800,000, which will he increased this year; but next year, with
these connections completed, we look for an immense increase in ton¬
nage and corresponding increase in net earnings.
We are also selling, at 100 aud accrued interest, the First Mortgage

Six Per Cent Bonds of the
ELIZABETHTOWN LEXINGTON & BIG SANDY RAILROAD.

When completed and equipped, this road will represent a cost and an
earning capacity much more than sufficient to make its bonds a good,
investment security; over half the total issue of $3,500,000 has already
been placed.
The Eliz ibethtown Lexington & Big Sandy Railroad is the connecting

link between the Chesapeake & Ohio Railway and the West and South¬
west.
Within two years the Chesapeake & Ohio system will have its own

independent lines or connections to Memphis, St. Louis, Louisville, Cin¬
cinnati <fc Chicago; and a glance at the map will show that this means
a business fully up to its utmost capacity. FISK & HATCH.
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JB<mhersr (gazette. AgrtJ May
6.

May
13.

Range since Jan. 1,1881.
Lowest. Highest.

dividends:

The following dividends have recently been announced:

U. S. 5s of 1981....
U. 8.4*28 of 1891..
U.8. 4s of 1907....

104*8
117*4
118*2

104
117%
119

105*8
118
120

103 Feb. 24
114*4 Feb. 24
11578 Feb. 9

105*4 Apr. 1
118 May 13
120 May 13

Name of Company.
Per
cent.

When
Payable.

Boohs Closed.
(Days inclusive.)

Railroad!.
Catawissa, pi«i
North Pennsylvania (quar.)
Seaboard A. Rniinoke

3*2
1*2
4

1*2

May 18
May 25

May 1 to
May 12 to May 19

IVllscvllaneous.
Delaware & Hudson Canal (quar.) June 10

FRIDAY, MAY 13, 18S1-5 P. M.
The Money Market and Financial Situation.—The week

has been rather quiet as to financial matters. The circular of
Secretary Windom was the chief event of importance, giving
notice of the payment of the coupon fives of 1881 on August 12,
unless they are presented before July 1 at the Treasury to be
extended at 3^ per cent. The circular also states that until
the date mentioned, July 1, 1881, he will receive for continu¬
ance in like manner, subject to the like conditions, any of the
uncalled five per cent registered bonds of the acts of July 14»
1870, and January 20, 1871, to an amount not exceeding $250,-
000,000, the remainder of the loan being reserved with a view of
its payment from the surplus revenues. Up to the close of
business on Thursday there had been received and counted at
the Loan Division of the Treasury Department $143,081,950 of
six per cent bonds for continuance at 3% per cent. There were
also known to be about $17,000,000 more of these bonds in the
Treasurer’s office which had not been acted upon, which would
make the aggregate amount received for continuance more than
$160,000,000, leaving but about $33,000,000 yet to be heard from.
No returns had been received from the London agency.
Whatever opinions may be entertained of the strict and tech¬

nical authority of the Secretary of the Treasury to extend the
maturing bonds of the Government as a 3% per cent call loan, it
must be conceded that he has managed the financial question
with undoubted ability and shrewdness, and all the embarrass¬
ment predicted for the present Administration through the
failure of Congress to pass a funding law has melted away like a
summer cloud.
The money market has been growing easier, and Government

bond dealers are paying as low as 2 per cent for. call loans.
Stock borrowers are usually paying 3%@4 per cent on call;
prime commercial paper is quoted at 4@4% per cent.
The Bank of England on Thursday showed a decline in specie

of £30,000 during the week, and the reserve was 48% per
cent of liabilities, against 48 last week ; the discount rate re¬
mains unchanged at 2/£ per cent. The Bank of France shows
an increase for the week of 5,300,000 francs in gold and a de¬
crease of 3,475,000 francs in silver.
The last statement of the New York City Clearing-House

banks, issued May 7, showed an increase in the surplus above
legal reserve of $1,672,600, the total surplus being $13,112,625,
against 11,440,025 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years :

Range since Jan. 1, 1881. Amount May 1, 1881.
Lowest. Highest. Registered. Coupon.

6s, 1881 cp.
5s, 1881 cp.
4*28, 1891..cp.
4s, 1907....cp.
6s,cur’ncy.reg.

101*2 Jan. 3
100*4 Feb. 24
111*8 Mar. 10
1123s Jan. 3
127*2 Feb. 28

1037a Apr. 27
10278 Apr. 16
115*8 May 9
117% May 13
136 Apr. 23

$155,438,850
327,955,350
178,307,000
539,066,900
64,623,512

$40,251,550
128,067,600
71,693,000
199,555,800

Loans and die.
Specie
Circulation...
Net deposits .

Legal tenders.
Legal reserve.
Reserve held.

Surplus

1881.
May 7.

Differ'nces fr’m
'previous week.

1880.
May 8.

1879.
May 10.

$310,850,000
73.346,500
18.664.200

305,033,900
16,024,600

$76,258,475
89,371,100

Iuc .$6,414,800
Inc. 4,057,100
Inc. 64,100
Inc.10,497,600
Inc. 239,900
Inc.$2,624,400
Iuc. 4,297,000

$281,137,700
53.391.500
20.572.500
258,323,000
17,257,100
$64,580,750
70,648,600

$242,941,600
18,745.600
19,688,000

224,937,200
53,576,700
$56,234,300
72,322,300

$13,112,625 Inc.$1,672,600 $6,067,850 $16,088,000

United States Bonds.—To-day the four per cent bonds of
1907 advanced to 117% and the 4%, per cents to 116%, which are
the highest prices ever made on these bonds. Consols in London
are selling at 102 1-16 for money. These very high prices for
government obligations show a wonderful plethora of capital
demanding investment in th 3 soundest class of securities only,
and as the prices still keep advancing there seems to be no
limit which the low rate of interest on such bonds may not
reach. The time in which holders may present their 6 per cent
bonds to have them extended at 3% has been prolonged to May
0, and it is probable that very few of the bonds will remain to
be paid off. The circular of Secretary Windom as to the 5 per
cents is commented upon abovej
Closing prices ot securities in London for three weeks past and

the range since January 1,1881, were as follows:

The closing prices at the New York Board have been as follows:
Interest
Periods.

May
7.

May
9.

May
' 10.

May
11.

May
12.

May
13.

6s, 1881... reg. J. & J. *103% 103% *103% *104*8 10450 *105

6s, 1881... J. & J. *103% 103% *103% *104*8 *1043* *105

5s, 1881... reg. Q.-Feb. *101% * 1O170 * 101 70 *10230 *102*2 *103

5s, 1881.. Q.-Feb. 10170 102 1023s ’10230 *102*2 *103

4*38,1891. reg. Q.-Mar. '113*3 *11350 *113% *114*4 ■11450 114%
4*ss, 1891. coup. Q.-Mar. 114% 115*8 *115 *115*2 *115*2 *116

4s, 1907... reg. Q.-Jau. 116*4 116*3 *11638 117*8 117*8 117*2
4s, 1907... coup. Q.-Jaa. 116*4 11638 *11638 117 *117 1175*
6s, cur’cy, 1895..reg. J. & J. '130 *130 *131 *131 *131 *131

6s, cur’cy, 1896.. reg. J. & J. *131 *131 *13.2 *132 *132 *132

6s, cur’cy, 1897..reg. J. & J. *132 *131 *133 *133 *133 *133

6s, cur’cy, 1898..reg. J. & J. *133 *134 *134 *135 *134 *135

6s, cur’cy, 1899..reg. J. & J. *134 *135 *135 *136 *135 *136

* This is the price bid at the morning board; no sate was made.
The range in prices since Jan. 1, 1881, and the amount of

each class of bonds outstanding May 1,1881, were as follows:

State and Railroad Bonds.—The Southern State bonds are
generally strong, and Southern men, who have more money now
than at any time since the war, are free purchasers of these
bonds as well as of the bonds and stocks of Southern railroads.
Parties in Memphis have recently been considerable buyers here
of the Tennessee State bonds, although the report that an in¬
junction would be attempted against the execution of the new
funding law and the exchange of old bonds for new has
knocked off the price of Tennessees to-day nearly 3 per cent.
Virginia bonds are very strong, and the buyers talk as if the re¬
adjusting element in the State was very unlikely to be able to
injure the standing of the bonds.
Railroad bonds are stronger than at any previous date, and

the six per cent bonds, lately ruling at par to 103, are pushing
up towards 105@110. The advance in several of the well-known
issues in the past ten days amounts to 3@5 points.
In the report of auction sales in the Chronicle of May 7, there

were serious typographical errors in the prices given, which
should be corrected. Brooklyn Life Ins. stock was not sold, and
other prices were as follows:
Home Ins 158*2 not 111*2
Union Ferry 155*2 not 112*4
Brooklyn Gas 112*4 not 50*2
Nassau Gas 50*2 not 65
L. I. Safe Deposit.. 65 not 110*2
Messrs. A. H. Muller & Son sold the following at auction this

week:

Brooklyn Bank ..110*2 not 93-93*4
Manhattan Gas.. 177*2 not 117*2
Third Av. RR. 7s,
due ’90.. 113*2-115 % not 100

Shares.
53 Nassau Fire Lns.of B’klynlOO
80 Tradesmen’s Fire Ins 106
31 N. Y. Gaslight Co 943*
30 Jefferson Fire Ins... 160*2
162 Pennsylvania Coal Co...245*2

1 cert. Maritime Aeso $325
40 Lorillard Ins .-. 68*4
16 Manuf. National Bank of
Brooklyn 95

1 Clinton Hall Asso 85
165 Yonkers Gaslight Co 33
20 N. Y. Gaslight'Co 94*2
50 Manhattan Gaslight Co.. 177*4
50 Manhattan Gaslight Co.. 1773*
10 Cent. Gaslight Co. ofN.Y. 61%
70 Amor. Ex. Nat. Bank 128*2
15 St. NicholasNat. Bank... 118
10 Pacific Bank ......187*2
14 People’s Fire Ins 120
20 North River Ins 114
200 Penn. Coal Co 245
800 Ind. Cinn. & Laf.RR....$350

Maritime Asso....$305

* ‘ Bonds.
$144,000 City of New Orleans

cons. 6s, due July 1,1892,
signed by Crossman as
Mayor 44*2'S>45

2,000 City of New Orleans
cons. 6s, due 1892, signed
by Waterman as Mayor .. 45

4,000 City of New Orleans
cons, os, due 1892, signed
by the Comptroller and
Treasurer, but not by the
Mayor 41*4

6,000 City of New Orleans
cons. 6s, due 1892, signed
by Lewis as Mayor 40*4

5,000 Cumberland & Penn.
Co. 2d mort. 6s, due 1888.100

40,000 Ceutral Pacific RR.
(State aid) 7s, due 1884.. 108

898 Jefferson Ins. scrip 77*2
7,000 Mobile & Ala. Grand
Trunk RR. 1st mort 24

1,500 Nassau Gaslight Co. of
Brooklyn 7 per cent scrip. 951 cert.

20 Phenix Ins. of Brooklyn. 133*2
28 Peter Cooper Fire Ins....207
Railroad and Miscellaneous Stocks.—At no time during the

past week was the tone of the stock market stronger than in thefast hour of business to-day, and the prices and general feeling
both indicated a decided buoyancy. The course of Secretary
Windom in calling in the five per cent coupon’bonds for payment,
unless extended at 3% before July 1, and his determination to
reserve about $75,000,000 of the registered fives for payment on
August 12, out of the cash resources of the Treasury, is considered
sure to press on the money market a supply of funds which will
make rates for call loans decline to a minimum. The specula¬
tion in new stocks and income bonds, as well as in the old divi¬
dend-paying shares, must necessarily be fostered by such a glut
of money as can find no satisfactory employment even at low
rates of interest. The progress of the great Southwestern con¬
solidation has been marked this week by the absorption of the
St. Louis & Iron Mountain by the Missouri Pacific, on the basw o
three shares of the latter for four of the former company. The
Mo. K. & T. road is to be leased by the Missouri Pacific, and the
latter will thus become the main company, controlling the whole
Southwestern system. The elevated railway stocks have been
weaker, in contrast with the general strength of themarket. The
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temporary injunctions against the Western Union stock distribu¬
tion were continued on Monday, and the case of Williams against
the Western Union came on trial to-day. The Reading case was
also to come before the Supreme Court of Pennsylvania, at Har¬
risburg, to-day.
The daily highest and lowest prices have been as follows:

Am. Dlflt. Tel.
Amer.Un.Tel.
Canada South.
Cent, of N. J..
Cent. Pacific..
Ches.AOhio..
Do 1st prf.
Do 2d prf..

Chic. A Alton.
Chic.Bur.A Q.
Chic.M.&St.P.

Do pref.
Chic. AN. VV..

Do pref.
C.R.I.AP.new
Ch.St.Ii.AN.O.
Ch.St.P.M.AO

Do pref.
Clcv.C. C. AI.
Col.Chic.Al.C.
Del.AH.Canal
Del.Lacfc.AW.
Denver* R.G.
Han.A St. Jo..

Do pref.
Houa.ATex.C.
Illinois Cent..
Int.A Gt.Nor..
Lake ErieAW.
Lake Shore....
Loulsv.ANash
Manhattan....
Mar.AC.lst pf.

Do 2d prf.
Met. Elevated
Mlch.Central.
Mo.Kans. AT.
Mobile* Ohio.
Mor.AEssex..
Nash.Ch.&StL
N.Y.C.AH. K.
N.Y.Elevated
N.Y.L.E. A W.

Do pref.
N.Y.Ont. A W.
Northern Pac.

Do pref.
Ohio Central..
Ohio AMiss...

Do pref.
Pacific Mail...
Panama
Phil. ARead’K
St.L.A.AT.H.

Do pref.
St.L.I.M. A So.
St.L.AS.Eran.

Do pref.
Do 1st prf.

Tex.A Pacific.
Union Pacific.
Wab.St.L.AP.

Do pref.
West.Un.Tel.+

Saturday,
May 7.

til 81
*82X ...

78 78*
100* 101%

28* 29”
44% 45
33* 33*
144* 145
186* 106*
110* 118*
128* 128*
125* 126*
*139 140
137* 139*
80 80
43* 43*

20% 28*
111*112*
123* 124*

6* 68*

l?«
138* 139

54* 54*
128% 1299?

Ira20 20
11 11
88 93*
110* 111
49% 51
33 33*
124* 12»%
89* 90%
147* 147*
104 110
49* 49%
90% 91%
58* 36*
42% 42*
72* 73 ■
33% 34%
44* 45

53* 55*

Mnnda
May ft

54*
63*
133
71%
40*
09
104*
64
119
49
91*
110%

56%
63*
133*
73
46*
69
105
65%
120*"
49*
91%
119

81 82

ZLiZIB
87* 87*
29 29*
45% 46
33% 34*
145 145
166 166
117% 120*
128* 130
125* 127%
140 140
139 138
80 80
43* 43%
98% 99
91* 94*
27* 28%
111*112*
123 124%
108* 110
07 67*
107% 108%
71 78
138 139*

54% 54%
127* 129%
102* 103%
27 28%
20* 20*
11* 13*
93* 94%
109% 110%
49% 50%
33* 34
125 125%
9) 90*
140* U7*
107% 109*
48* 49%
90 92*
36 36*
42% 44
73* 76%
32% 33%
45 47

50” 57%

50” 57%
64% 65%
133 134
71* 72%
46 40*
69* 89*
104* 104*
H4% 65%
118% 120*
48% 50%
91 93*
114 117%

atTuesda
May

58 60*
84* 84*
77 78
100* 101%
88* 89
29 29%
45 45*
34 34*
143 143
165 165
120 121*
130% 133
127* 128*
140 140
138 138*
79% 79%
44 43%
99% 102%
93% 95
20% 28
111% 113
123 124%
4107* 111
67 07%
108* 109*
78 78%
139 139

55

10:
28*
20
12
92
110
48%
33*
126
90*
147
107*
49%
91%
36
43
76
33
45%

55
129*
105*
28%
20*
13*
65
!10%
50%
34
120%
90%
147*
109*
50*
92%
36%
43%
70%
34
46%

55% 57%

65%
131
71%
48*
69*
105
64
119
49%
92*
116%

57*
70
137
72%
46*
69*
105
05
120%
£1%94
118*

Wednesd.
May 11.

59
83
77%
101*
90*
29*
45*
34

59
83
77

1001
88.,

sr*
34
142* 144
166 166
120% 121*
131 132
127% 129%
139* 140
138 189
78* 79%
44% 45*
101* H 2%
94 98*
27 27%
112 114
123 124*
106% 107*
07 70*
108% 112*
76* 78*
188* 141

127% 129%
103% 105%
26% 27*
19* 20*
12* 12*
91* 93*
109% 111*
48* 49%
33* 34*
125% 125%
89 90*
140% 148*
107* 109
49* 50%
91% 92*
35% 36%
43 43%
70% 78*
33 33%
45* 40%

53% 55%

50* 57*
69 74
188* 139
71% 72%
46* 40*
69* 09%
105* 105*
63* 94*
119% 120*
49% 50%
92 93*
116% 118

Thursday
May 12.

84* 84*
76% 78%
100* 101*
90 90*
29* SO
45* 45%
34 34*
144 144%
165% 166
119* 121
•
... 131

127* 12
*110 141
139% 140*
79% 79%
44* 45*
102* 103*
97% 99
27 27%
113 114
122% 124*
105% 107*
71* 74%
112 114
76 77
139* 141*

54% 54%
128% 130
104* 105%
25 26%
19% 20
12 12*
90* 92
110* 111%
47* 49
34% 35%
126% 126%
90 91 i

147% 148%
100* 108*
49% 51
89* 92%
35% 36%
43 43%
77% 78%
33* 35%
45 46*

54% 55*

57* 57*
70 77
141 142
70% 72%
40* 47
69* 70*
106 107
62 63%
119% 121
50% 53%
92 93*
117 118

&.Frida
May

59* m
84* 85^
77% 78%
100% 102
90% 91%
80% 82'
45% 48
34% 38
144* 144*
165* 166
120* 121*
132 133
128* 129
139* 139
(39% 144
80 80*
45* 45%
103* 104%
96% 98*
27* 27%
113 113
123* 125
105% 107
74* 82
112 115*
76 77
140 140%

54% 58

8*
12% 12%
90* 92
110% 112*
48% 49
35* 30*
127 127*
90 90
148* 150
107* 107*
50* 50"
91* 9P
30* 37
43 44
78% 79%
34% 35"
45% 46

54” 55%
247* 250
50% 57
70% 73%
140 142
71* 72*
46* 40*
70 70*
107* 108
62% 64
120* 121%
53% 55*
93% 95*
117% 118%

, * These are the prices bid and asked* no sate was made at the Board.
r Sales were also made ex-certificates as follows: Saturday, 84@86; Mon-

^ty^83*^^^; Tuesday, 84*6^85%; Wednesday, 84*^80*; Thursday, 85(^85%;
i Lowest price is ex-privile^e.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1,1881,
to date, were as follows:

Canada Southern....
Central of N. J
Chicago & Alton
Chic. Burl. & Quincy
Chic. Mil. &;St.fP....

Do do pref.
Chic. & Northw

Do do pref.
Chic. Rock I. A Pao...
Chic. 8t. P. M. & O..

Do „ pref.
Col. Chic.A Ind.Cent.
Del. & Hudson Canal
Del. Laok. & Western
Hannibal & St. Jo...

Do do pref.
Illinois Central
Lake Erie A Western
Lake Shore
Louisville A Nashv..
Manhattan
Michigan Central....
MissouriKan. &Tex.
N.Y. Cent.A Hud.Riv
N.Y. Lake E. AWest.

Do do pref.
Northern Pacific....

Do pref.
Ohio A Mississippi..
Pacific Mail
Phila. <fe Reading
St.L.IronMt.ASouth.
8t. L.A San Francisco

Do pref.
„ . Do ’1st pref.
Onion Pacific
Wab. St. L. <fe Pacific

Do do pref.
Western Union Tel..

Sales of
Week,

Shares.

21,660
58,780
4,930
1,657

144,175
4,310
62.400

625
6,600
12,700
22,280
83,055
29,276
112.863
33.730
30,064
12,770
1,125

168,439
38,241
76,285
38,140
181,730
25,396
282,990
53,200
25,650
61,648
46,320
95,195
10,595
44.731
4,350
3,355
2,050
55,375
59.400
61,907
83,100

Range since Jan. 1 1881.

Lowest.*

66
8213
132
160
lOlia
117
117
1311s
129
40lQ
91
19%
89%
107
44%
94
124
38ifl
118
79
21*
103*
393s
140
43%
82is
32%
6418
3613
45%
50
52ie
39
61
90
105ifl
39
77
80*

Feb.
Jan.
Apr.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Mar.
Feb.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Feb.
Feb.
Apr.
Apr.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.,
Feb.
Jan.
Mar.
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.

25
4
19
26
25
25
25
26
26
25
25
4
4
4
4
26
4
4
25
25
26
19
25
25
25
25
13
25
4
4

25
4
24
4
25
25
25
25
3

Highest.

90
112
156
182*
124*
133
136
14713
144
51
109 ifl
28I3
115*
131
82

11512
141*
59*
1353i
10534
46*
126*
51
155
52*
95
51
79%
47
62*
73*
73*
51
71
108
124*
55*
95*
120*

Jan.
Feb.
Jan.
Jan.
Jan.
May
Jan.
Jan.
May
Jan.
Jan.
May
Mar.
Mar.
May
May
May
Feb.
Jan.
May
Feb.
Jan.
May
Jan.
Jan.
Jan.
Mar.
May
May
Feb.
Feb.
May
Jan.
Jan.
May
Feb.
May
May
Jan.

14
17
5
7
20
10
19
17
13
22
24
7
7
9

13
10
12
8

20
12
14
20
7
3

15
10
7
13
9

18
19
6
11
11
13
14
13
13
29

Range for
year 1880.
Low. High.
40
43
99*
113
66*
99
87*
104
100*

9*
60
68*
2278
63*
99*

llH
77
21
75
28*
122
30
47
20
39*
23
27*
13*
34*
25*
33
60
80
26*
51*
77*

81*
90*
159*
183*
114%
124*
130
146*
204

25*
92%
110*
507a
105
127*
42%
139*
174
57*
130*
49*
155*
51*
93*
36
67*
44*
62
72*
66
48
65
100
113%
48
88*
116*

Coins.—The following are quotations in gold for various coins:
Sovereigns $4 83
Napoleons 3 82
XX Reichmarks. 4 72
X Guilders 3 92
8nan’kDou’bloon8.15 55
Mex. Doubloons.. 15 50
Fine silver bars .. 1 12*® 1 13*
Fine gold bars.... par ®* prem.
Dimes <fc * dimes.— 99*® par

®$4 87
® 3 86
® 4 76
® 3 98
'3/15 75
®15 60

Silver *s and *s. — 99%® par.
Five francs — 93 ® ~ 95
Mexican dollars.. — 89*® — 90
Do unoommerc’l. — 87 ® — 88*
English silver . ... 4 72 ® 4 80
Prus. silv. thalers. — 68 ® — 69
U. S. trade dollars — 99*® — 99*
U. 8. silverdollars — 99*® par.

Railroad Earnings.—The latest railroad earnings and the
totals. from Jan. 1 to latest dates are given below. The state¬
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
“ Jan. l to latest date” furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column:

—Latest earnings reported—, /—Jon. 1 to latest date.■
Week or Mo. 1881. 1880.

Ala.Gt. Southern.April $58,293 $45,344
Atl. Miss. <fe Ohio.April 173,000 143,100
Bost.<fe N.Y.Air-L.March 23,066 23,923
Bur.C.Rap.ANo. ,4th wkApr 56,066 42,630
Cairo <& St. Louis.4tbwk Apr 8,085 » 6,782
Central Pacific...April 1,874,000 1,356,716
Ches. & Ohio March 228,481 222.762
Chicago <k Alton .4thwkApr 131,356 138,022
Chic. A East. Ill..4thwk Apr 35,140 21,444
Chic.<&G.Trk.Wk.end.May 7 18,715 14,897
Ohio. Mil. & St. P. 1st wkMay 316,000 234,953
Ohio. A Northw..April...... 1,454,3611,294,573
Chic.St.P.Min& 0.1st wkMay 35,602 26,722
St.Paul(fe S.City.lstwk May 19,386

Chio. <fe W. Mich. .3 wks Mar. 49,900
Cin. Ind.St. L.A C.April 175,484

25.098

18,014
4,173
43.777
19,193

ipr
Cin. <fe Spring!. ..4th wk Apr
Clev. Col. Cin. <& 1.4thwkApr 133,169
Clev. Mt.V. A JDel.4thwkApr 11,322
Denver <fe Rio Gr 1stwkMay 111,673
DesM.AFt.Dodge.3d wkApr. 7,653
Det. Lans. <fc No..March 107,267
Duhuquc(feS.City.3d wk Apr. 22,312
Eastern February.. 192,165
East Tenn.V.A G .4thwkApr 28,387
Flint (fe Pere Mar.4thwk Apr 50,699
Gal.Har.-fe San A.1st wk Apr 19.437
GrandTrunk.Wk.end.Apr.30 215,296
Gr’t Western.Wk.end.May 6 107,690
HannibalASt. Jo.4thwk Apr 49,764
Houst. & Texas C.4thwkApr 68,063
Illinois Cen. (Ill.) .April 481,708

Do (Iowa).April 150,355
Indiana Bl. AW..4tnwkApr 25,112
Ind. Dec. A Sp...April 41,220
Int.& Gt. North.. 1stwkMay 39.661
K. C. Ft. S.<feGnlf.March 116,269
Lake Erie & West.1stwk May 20.593
Louisv. <fe Nashv. 1stwkMay 183,000
Memp. & Chari. i. 1st wkMay
Memp. Pad. &No.3d wk Apr.
Mil.L. 6h.&West.April
Minn. A St. Louis.3d wkApr.
Mobile & Ohio....Aptfil 162,027
Nashv. Ch.&St.L.Ma£ch 207,710
N.Y. Cent. &Hud Mt^ch 2,668,250 2.854,835
N.Y. L.Erie(feW.Fe^ruarv..1,425,765 1,252,218
N.Y. & N. Engl’d.April 212,869 179,689
N. Y. Pa. & Ohio..February.. 389,125 384,980
NorthernCentral. March 452,906 415,325
Northern Pacific .lstwkMay 56,135 49,138
Ogd. & L. Champ.February.. 23,268 22,747
Oreg’nR. Nav.Co.April 373,800 334,425
Pad.AElizabetht.3d wkApr. 10,112 6,791
Pennsylvania ....March 3,844,304 3,278.186 10,129.133
Peoria Dec. & Ev.4thwkApr 19,223 11,133 170,750
Philadel. & Erie..March 285,573 327.678 735,377
Phila. A Reading.March 1,600,568 1,489.389
St.L.Alt.&T.H. ..lstwkMay 21,392 19,965 510,989

Do (brchsi.lstwkMay 10,340 10,819 259,404
8t.L.IronMt.&S.lstwkMay 110,300 [98,891 2,481,050
St.L. A San Fran, lstwkMay 52,731 38,266 970,748
St.Paul A Duluth.January... 39,915 38,191 39,915
St.P.Minn.AMan.lstwkMay 81,942 57,675 1,242,258
Scioto Valley lstwk May 6,123 4,779 105,975
South Carolina. ..March 130,841 94,594 366,796
Texas & Pacific ..April 280.347 174,177 1,116,741
Union Pacific ....March 1,657,570 1,735,509
Wab. St. L A Pac .4thwkApr. 264,554 238,840
Wisconsin Cent...3 wks Mar. 46,930 63,426

Exchange.—Foreign exchange has been

26,850
46,505
168.199
21,733
90,514
11,518
39,329
4,813

106,431
17,331
175,345
22,274
37,293
17,517

181,138
87,412
62,582
62,964
412,030
123,702
20,714
31,917
22.458
89.819
17,606
144.200
16,020
3,285

30,346
7,243

140,091
169.457

1881.

$240,580
687,200
63,321

625,491
140,212

6,574,125
575,410

2,033,527
501,592
477,222

4,167,000
4,837,029
641,277
320,834
184,818
692,935
304,565

1,262,937
132,991

1,568.535
90,158

265,226
265,879
390.748
446,510
583,371

1880.
$199,801
637,343
65,171
679,465
110,035

5,001,255
623,778

2,190,502
327,698
371.497

3,509,716
4,942,613
489,221
450,247
165.457
694,657
281.196

1,246.879
141,281
625,557
78,495

206,547
303,473
377,659
402,891
505,789

3,473,119
1,835,615
640,861

1,280,487
1,817,913
443,868

146,871
841,686
326,994
407.826

3,597,583
439,956
70,794
148.234

83 i",4*15
576,719

7,366,426
2,869,202
788,251
811,033

1,221,719
621.819
48,170
975,652
156,650

3,257,331
1,645,378
765,841

1,077,384
1,826,822
530,357

% 548,128
279,692
279,331

2,570,166
397,627
64,409

126,203

762,603
560.245

7,765,679
2,548,599
677,673
797,345

1,080.679
513.220
52,949
863,983
114,874

9,306,313
98,268
797,357

447,827
224,289

2,004,870
805,577
38,191
970,370
95,519

332,818
854,197

3,773,612 4,079,805

Foreign exchange has been very strong re¬
cently, and gold exports are talked of. It is known that imports
of merchandise are large and exports not relatively so heavy.
In addition to this, large amounts of United States 5 per cent
bonds have lately come from abroad, and within a week it is es¬
timated that $10,000,000 have been sold here for foreign ac¬
count. These are exceptional circumstances and not of a perma¬
nent sort. The actual rates for prime bankers’ sterling bills to¬
day are 4 85%@4 86 for 60 days and 4 87%@4 88 for demand.
Cables are 4 88@4 88}£ and prime commercial bills 4 84@4 84%.
The following were the rates of domestic exchange on New

York at the undermentioned cities to-day: Savannah, bn]

St
cents discount.

selling, %@% prem.; Charleston, buying, % prem., selling,
rem.; New Orleans commercial, 1'50 prem., bank, 2*50 prem.;
ouis, 50 prem.; Chicago, firm, 50 premium, and Boston, 25

May 13. -- Sixty Days.

Prime bankers’ sterling bills on London.
Prime commercial

4 85^ ®4 86*
4 84 ®4 84*
4 83*®4 84
5 20 ®5 18%
40*® 40*
94*® 94*
94*® 947e.

Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort (reichmarks)
Bremen (reichmarks)

Demand.

4 87*®4 83*
4 86*®4 87
4 86 ®4 86*
5 17*®5 16*
40*® 40*
95*® 95*
95*® 95*

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Receipts. Payments.
Balances.

Coin. Currency.

May 7...
(( Q

“ io!!!
“ ii...
“ 12...
“ 13...

Total

$
5,917,552 42
1,227,875 03
995,009 03
978,435 02

1,092,661 89
1,577,732 09

$
6,017,592 47
2,303,062 35
1,216,304 15
1,520.847 78
1,201,270 86
1,085,351 03

$
69,345,855 41
68,920,390 83
68,602,471 42
67,854,207 95
67,643,093 38
67.564,384 99

$
6,353,679 57
5,703,950 33
5,800,580 62
6,006,431 33
6,108,936 93
6,680,026 38

11,789,265 48 13,344,429 14
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gfe* jankers’ (ia^rtte. Aqril May
6.

May
13.

Range since Jan. 1,1881.
Lowest. Highest.

dividends;

The following dividends have recently been announced:

U. 8. 5s of 1981....
U. 8. 4*2H of 1891..
U.8. 4s of 1907....

104*6
117*4
118*2

104
1173i
119

105*8
118
120

103 Feb. 24
114*4 Feb. 24
11578 Feb. 9

105*4 Apr. 1
118 May 13
120 May 13

= Name of Company.
Per
cent.

When
Payable.

Books Closed.
(Bays inclusive.)

Railroads.
Catawisea, prei
North Pennsylvania (quar.)
Seaboard A. Roanoke

3*2
1*2
4

1*2

May 18
May 25

May 1 to
May 12 to May 19

miscellaneous.
Delaware & Hudson Canal (quar.) June 10

FRIDAY* MAY 13, 18S1-5 P. M.
The Money Market and Financial Situation.—The week

has been rather quiet as to financial matters. The circular of
Secretary Windom was the chief event of importance, giving
notice of the payment of the coupon fives of 1881 on August 12,
unless they are presented before July 1 at the Treasury to be
extended at 3)6 per cent. The circular also states that until
the date mentioned, July 1, 1881, he will receive for continu¬
ance in like manner, subject to the like conditions, any of the
uncalled five per cent registered bonds of the acts of July 14*
1870, and January 20, 1871, to an amount not exceeding $250,-
000,000, the remainder of the loan being reserved with a view of
its payment from the surplus revenues. Up to the close of
business on Thursday there had been received and counted at
the Loan Division of the Treasury Department $143,081,950 of
six per cent bonds for continuance at 3/6 per cent. There were
also known to be about $17,000,000 more of these bonds in the
Treasurer’s office which had not been acted upon, which would
make the aggregate amount received for continuance more than
$160,000,000, leaving but about $36,000,000 yet to be heard from.
No returns had been received from the London agency.
Whatever opinions may be entertained of the strict and tech¬

nical authority of the Secretary of the Treasury to extend the
maturing bonds of the Government as a 3/6 per cent call loan, it
must be conceded that he has managed the financial question
with undoubted ability and shrewdness, and all the embarrass¬
ment predicted for the present Administration through the
failure of Congress to pass a funding law has melted away like a
summer cloud.
The money market has been growing easier, and Government

bond dealers are paying as low as 2 per cent for call loans.
Stock borrowers are usually paying 3/6@4 per cent on call;
prime commercial paper is quoted at 4@4/6 per cent.
The Bank of England on Thursday showed a decline in specie

of £30,000 during the week, and the reserve was 48% per
cent of liabilities, against 48 last week; the discount rate re¬
mains unchanged at 2% per cent. The Bank of France shows
an increase for the week of 5,300,000 francs in gold and a de¬
crease of 3,475,000 francs in silver.
The last statement of the New York City Clearing-House

banks, issued May 7, showed an increase in the surplus above
legal reserve of $1,672,600, the total surplus being $13,112,625,
against 11,440,025 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years :

Loans anddis.
Specie
Circulation...
Net deposits .

Legal tenders.
Legal reserve.
Reserve held.

Surplus.

Range since Jan. 1, 1881. Amount May 1, 1881.
Lowest. Highest. Registered. Coupon.

68, 1831 cp.
5s, 1881 cp.
4*29, 1891..cp.
4s, 1907 cp.
6s,cur’ncy.reg.

101*2 Jan. 3
100*4 Feb. 24
111*8 Mar. 10
11238 Jan. 3
127*2 Feb. 28

1037a Apr. 27
10278 Apr. 16
115*8 May 9
11758 May 13
136 Apr. 23

$155,438,850
327,955,350
178,307,000
539,06(5,900
64,623,512

$40,251,550
128,067,600
71,693,000
199,555,800

1881.
• May 7.

Differences fr'm
previous week.

1880.
May 8.

1879.
May 10.

$310,850,000
73.346,500
18.664,200

305.033,900
16,024,600
$76,258,475
89,371,100

Inc .$6,414,800
Inc. 4,057,100
Inc. 64,100
Inc .10,497,600
Inc. 239,900

Inc.$2,624,400
Inc. 4,297,000

$281,137,700
53,391,500
20,572,900
258,323,000
17,257,100
$64,580,750
70,648,600

$242,941.600
18,745.600
19,688,000
224,937,200
53,576,700
$56,234,300
72,322,300

$13,112,625 Luc.$1,672,600 $6,067,850 $16,088,000

United States Bonds.—To-day the four per cent bonds of
1907 advanced to 117% and the 4% per cents to 116%, which are
the highest prices ever made on these bonds. Consols in London
are selling at 102 1-16 for money. These very high prices for
government obligations show a wonderful plethora of capital
demanding investment in the soundest class of securities only,
and as the prices still keep advancing there seems to be no
limit which the low rate of interest on such bonds may not
reach. The time in which holders may present their 6 per cent
bonds to have them extended at 3/6 has been prolonged to May
0, and it is probable that very few of the bonds will remain to

be paid off. The circular of Secretary Windom as to the 5 per
cents is commented upon abovej
Closing prices ot securities in London for three weeks past and

the range since January 1,1881, were as follows:

The closing prices at the New York Board have been as follows:
Interest
Periods.

May
7.

May
9.

May
10'.

May
r 11.

.May
12.

May
13.

6s, 1881... reg. J. & J. *103?i 103% *103% *104*8 1045s *105^
6s, 1881... .1. & J. *10331 I033i *103% *104*8 *1045p *105
5s, 1881... reg. Q.-Feb. ♦1013* noi7s * 101 78 *10238 *102*2 *103
5s, 1881.. Q.-Feb. 10178 102 102% *10238 *102*2 *103
4*aa, 1891. reg. Q.-Mar. "113*13 *11358 *113% *114*4 1145s 114%
4*ss, 1891. coup. Q.-Mar. 1143i 115*8 *115 *115*2 *115*2 *116
4s, 1907... reg. Q.-Jau. 116*4 no** *11638 117*8 117*8 117*2
48, 1907... Q.-Jau. 116*4 11638 *11638 117 * L17 1175*
6s, cur’cy, 1895..reg. J. & J. -130 *130 *131 *131 *131 *131
6s, cur’cy, 1896..reg. J. & J. *131 *131 *132 *132 *132 *132
6s, our’ey, 1897..reg. J. & J. *132 *131 *133 *133 *133 *133

6s, cur’cy, 1898..reg. J. & J. *133 *134 *134 *135 *134 *135
8s, cur’cy, 1899..reg. J. & J. *134 *135 *135 *136 *135 *136

* This is tlie price bid at the morning board; no sale was made.
The range in prices since Jan. 1, 1881, and the amount of

each class of bonds outstanding May 1,1881, were as follows:

State and Railroad Bonds.—The Southern State bonds are
generally strong, and Southern men, who have more money now
than at any time since the war, are free purchasers of these
bonds as well as of the bonds and stocks of Southern railroads.
Parties in Memphis have recently been considerable buyers here
of the Tennessee State bonds, although the report that an in¬
junction would be attempted against the execution of the new
funding law and the exchange of old bonds for new has
knocked off the price of Tennessees to-day nearly 3 per cent.
Virginia bonds are very strong, and the buyers talk as if the re¬
adjusting element in the State was very unlikely to be able to
injure the standing of the bonds.
Railroad bonds are stronger than at any previous date, and

the six per cent bonds, lately ruling at par to 103, are pushing
up towards 105@110. The advance in several of the well-known
issues in the past ten days amounts to 3(8)5 points.
In the report of auction sales in the Chronicle of May 7, there

were serious typographical errors in the prices given, which
should be corrected. Brooklyn Life Ins. stock was not sold, and
other prices were as follows:
Home Ins 158*2 not 111*2
Union Ferry ..155*2 not 112*4
Brooklyn Gas 112*4 not 50*2
Nassau Gas 50*2 not G5
L. I. Safe Deposit.. 65 not 110*2
Messrs. A. H. Muller & Son sold the following at auction this

week:

Brooklyn Bank ..110*2 not 93-93*4
Manhattan Gas.. 177*2 not 117*2
Third Av. RR. 7s,
due’90.. 113*2-115% not 100

Shares.
53 Nassau Fire Lns.of B’klynlGO
80 Tradesmen’s Fire Ins 106
31 N. Y. Gaslight Co 9434
30 Jefferson Fire Ins 160*2
162 Pennsylvania Coal Co...245*2

1 cert. Maritime Aeso $325
40 Lorillard Ins 68*4
16 Manuf. National Bank of
Brooklyn 95

1 Clinton Hall Asso 85
165 Yonkers Gaslight Co 33
20 N. Y. Gaslight Co 94*2
50 Manhattan Gaslight Co..177*4
50 Manhattan Gaslight Co..17734
10 Cent. Gaslight Co. of N.Y. 6134
70 Amer. Ex. Nat. Bank 128*2
15 St. Nicholas Nat. Bank... 118
10 Pacific Bank - 187*2
14 People’s Fire Ins 120
20 North River Ins 114
200 Penn. Coal Co 245
800 Ind. Cinn. & Laf.RR.-..$350

1 cert. Maritime Asso—$305
20 Pbenix Ins. of Brooklyn. 133*2

• Bonds.
$144,000 City of New Orleans

cons. 6s, due July 1,1892,
signed by Crossman as
Mayor 44*2'3>45

2,000 City of New Orleans
cons. 6s, due 1892, signed
by Waterman as Mayor .. 45

4,000 City of New Orleans
cons, os, due 1892, signed
by the Comptroller and
Treasurer, but not by the
Mayor 44*4

6,000 City of New Orleans
cons. 6s, due 1892, signed
by Lewis as Mayor 46*4

5,000 Cumberland & Penn.
Co. 2d mor.t. 6s, due 1888.100

40,000 Ceutral Pacific RR.
(State aid) 7s, due 1884..108

898 Jefferson Ins. scrip 77*2
7,000 Mobile & Ala. Grand
Trunk RR. 1st mort 24

1,500 Nassau Gaslight Co. of
Brooklyn 7 per cent scrip. 95

28 Peter Cooper Fire Ins 207
Railroad and Miscellaneous Stocks—At no time during the

past week was the tone of the stock market stronger than in the
fast hour of business to-day, and the prices and general feeling
both indicated a decided buoyancy. The course of Secretary
Windom in calling in the five per cent coupon'bonds for payment,
unless extended at 3/6 before July-1, and his determination to
reserve about $75,000,000 of the registered fives for payment on
August 12, out of the cash resources of the Treasury, is considered
sure to press on the money market a supply of funds which will
make rates for call loans decline to a minimum. The specula¬
tion in new stocks and income bonds, as well as in the old divi¬
dend-paying shares, must necessarily be fostered by such a glut
of money as can find no satisfactory employment even at low
rates of interest. The progress of the great Southwestern con¬
solidation has been marked this week by the absorption of the
St. Louis & Iron Mountain by the Missouri Pacific, on the basis o
three shares of the latter for four of the former company. The
Mo. K. & T. road is to be leased by the Missouri Pacific, and the
latter will thus become the main company, controlling the whole
Southwestern system. The elevated railway stocks have been
weaker, in contrastwith the general strength of themarket. The

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Mat 14, 1881.] THE CHRONICLE. 521

temporary injunctions against the Western Union stock distribu¬
tion were continued on Monday, and the case of Williams against
the Western Union came on trial to-day. The Reading case was
also to come before the Supreme Court of Pennsylvania, at Har¬
risburg, to-day.
The daily highest and lowest prices have been as follows:

Am.Dist.Tel.
Amer.Un.Tel.
Canada South.
Cent.of N. J..
Cent. Pacific..
Chea. AOhio..
Do 1st prf.
Do 2d prf..

Chic.* Alton.
Chic.Bur.A Q.
Chic.M.&St.P.

Do pref.
Cbic.&N. W..

Do pref.
C.R.I.4Pnew
Cb.Bt.L.&N.O.
Ch.St.P.M.&O

Do pref.
Clcv.C. C.A I.
Col.Chic.&l.C.
Del.<kH.Canal
Del.Lack.&W.
Denver* R.G
Han.&St. Jo..

Do pref
Hous.&Tex.C
Illinois Cent..
Int.A Gt.Nor..
Lake Erle&W.
Lake Shore....
Louisv.&Nasb
Manhattan....
Mar.AC.lst pf.

Do 2d prf.
Met. Elevated
Mich.Central .

Mo.Kan8.AT.
Mobile* Ohio.
Mor.A Essex..
Nash.Ch.AStL
N.Y.C.AH. It.
N.Y. Elevated
N.Y.L.E. A W.

Do pref.
N.Y.Ont.A W.
Northern Pac.

Do pref.
Ohio Central..
Ohio AMiss...

Do pref.
Pacific Mail...
Panama
Phil. AReadV
St.L.A.A T.H.

Do pref.
St.L.I.M. A So.
8t.L.A S.Fran.

Do pref.
Do 1st prf.

Tex.A Pacific.
Union Pacific.
Wab.St.L.A P.

Do pref.
West.Un.Tel.t

May 7.
Monday. Tuesday,
May y. May 1(5.

til 01
*82* ..

78 78*
ioo*101*

28* 29"
44% 45
38* 33541441-5 145
100*4 100*
11054 118*4
128* 128*
12554 12054
*139 140
13754 '39*4
80 80
4314 43*
9954 99*4
9054 9254
20* 28*
111*112*
123*4 124*
108* 10954
0054 08*
107* 10854
70* 77*
138* 139

54*
12856

IP20
11
88
110*
4956
33
124*6
8954
147*
104
49*
90*
50*
4254
72*
3356
44*

54*
12956
10354
27*
20
11
93*
111
51
3354
121*
9056

14754
110
4954
9154
30*
42*
73
34)6
45

53* 55*

54*
03*
133
7154
40*
69
104*
04
119
49
91*
11054

81 82
70 77'
99* 10t
87* 87*
29 29*
455i 40
33* 34*
145 145
100 100
11756 120*
128* 130
125* 12754
140 140
139 138
80 80
43* 4354
9854 99
91* 94*
27* 28*
111*112*
123 124*
108* 110
07 67*
10754 10856
77 78
138 139*

5454 54*
127* 129*
102* 103*
27 2854
20* 20*
11* 13*
93* 9454
10956 U054
4951 5056
33* 81
125 125*
9> 90*
140* 147*
10754 109*

58 00*
84* 84*
77 78
100* 10154
88* 89
29 29*
45 45*
34 84*
143 143
!G5 105
120 121*
13054 133
127* 128*
140 140
188 138*
7954 7954
44 4556
9954 10254
9354 95
20* 28
11154 113
123 12454
4107* 111
07 0754
108* 109*
78 7856
139 139

55
127*
103*
20*
20
12
92
no
48*
33*
120
90*
147

_107*
49*| 49*

5054
03*
133*
73
10*
09
105
0554 ...

120* j 118*
49* 4H%
9154 91
119 1114

92*
30*
44
7056
33*
47

57*

5756
0554
134
7256
40*
09*
104*
05*
120*
5054
93*
117*

9154
30
43
70
33
45*

55
129*
105*
28*
20*
13*
95
no*
50*
34
12054
9054
147*
109*
50*
9254
3056
43*
70*
34
4054

55* 57*

50*
0554
134
7154
4*.*
09*
105
04
119
4954
92*
110*

57*
70
137
7256
40*
6934
105
05
120*
51*
94
118*

Wednesd.
May 11.

59
83
77

•SB
sr*
34
142*
160
120*
181
12756
139*
138
78*
4456
101*
94
27 ,

112
123
10054
07
10854
70*
’38*

59
83
77
101-
90*
29*
45*
34
144
100
121*
132
129*
140
189
7954
45
li 2
98*
2756
114
124*
107*
70*
112*
78*
141

127* 12954
103* 105*
26* 27*
1W* 20*
12* 12*
91* 93*
109*111*
48* 4956
33* 34*
12554 12554
89 90*
14054 148*
107* 109
49* 5054
91* 92*
35* 3056
43 4354
7056 78*
33 33*
45* 46*

53* 55*

56* 57*
69 74
130* 139
71* 72*
46* 40*
69* 0954
105* 105*
03* 04*
119* 120*
49* 50*
92 93*
11054 118

Thunday,
May 12.

84* 84*
7054 78*
100* 101*
90 90*
29* 30
45
34
144 14454
105* 100
119* 121
•
... 131

127* 12
*110 14t
139* 140*
79* 79*
44* 45*
102* 103*
9756 99
27 27*
113 114
12256 124*
105* 107*
71* 74*
112 114
70 77
139* 141*

54* 54;
12856 130
104* 10554
25 2056
1954 20
12 12*
90* 92
110* 11154
47* 49
3456 3556
120* 12054
90 91 1

14756 14856
100* 108*
49* 51
89* 92*
35* 30*
'43 43*
77* 7854
33* 35*
45 40*

54* 55*

57*
76
141
70*
40*
09*
100
62
119*
50*
92
117

57*
77*
142*
7254
47
70*
107

18*
5354
93*
118

Friday.
May 13.

59* 59
84* 85j-
77* 7854
10056 102
90* 9154
30* 32*
4554 46*
3454 30*
144* 144*
105* 106
120* 121*
132 133
128* 129
139* IS"
139* 144
80 80*
45* 4554
103* 104*
9654 98*
27* 27*
113 113
123* 125
10554 107
74* 82
112 115*
70 77
140 140*

54* 58

sssm
8* 8*
1254 1254
90* 92
110*112*
48* 49
85* 86*
127 127*
90 90
148* 150
107* 107*
50* 50*
91* 9154
30* 37*
43 4456
78* 7954
3454 35*
4554 46*

54” 55*
247* 250
5054 57
7054 7354
140 142
71* 72*
46* 40*
70 70*
107* 108
0254 64
120* 121*
53* 55*
93* 95*
11754 U8*

* These are the prices bid and asked' no sate was made at the Board.
r Sales were also made ex-certificates as follows: Saturday, 84@S0; Mon¬

day, 83*^9554; Tuesday, 84*^85*; Wednesday, 84*^80*; Thursday, 85@85*;
Friday, 85@80.
4 Lowest price is ex-privile^e.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

Canada Southern.
Central of N. J.. .

Chicago & Alton
Chic. Burl. & Quincy
Chic. Mil. &;st.fP

Do 'do* pref
Chic. & Nortliw

Do ' do pref
Chic. Rock I. <fe Pao..
Chic. St. P. M. & O.

Do „ pref
Col. Chic.& Ind.Cent.
Del. & Hudson Canal
Del. Lack. &Western
Hannibal & St. Jo...

Do do pref.
Illinois Central
Lake Erie & Western
Lake Shore
Louisville & Nashv..
Manhattan
Michigan Central....
Missouri Kan. &Tex.
N.Y. Cent.<fc Hnd.Riv
N.Y. Lake E. &We8t.
_ Do do pref.
Northern Pacific ....

•

, Do pref.
Ohio & Mississippi ..
Pacific Mail.... .....
Phila. <fc Reading
St.L. IronMt.&South.
St. L.<fe 8an Francisco

Do pref.
_ , Do rlst pref.
Onion Pacific
Wab. St. L. & Pacific

Do do pref.
Western Union Tel..

Sales of
Week,

Shares.

Range since Jan. 1 1881. Range for
year 1880.

Lowest. Highest. Low. High.

21,660 66 Feb. 25 90 Jan. 14 40 81%
58,780 82*2 Jan. 4 112 Feb. 17 43 90%
4,930 132 Apr. 19 156 Jau. 5 99% 159%
1,657 160 Feb. 26 182% Jan. 7 113 183%

144,175 101* Feb. 25 124% Jan. 20 66 * 114%
4,310 117 Feb. 25 133 May 10 99 124%
62,406 117 Feb. 25 136 Jan. 19 87% 130

625 1311s Feb. 26 147% Jan. 17 104 116%
6,600
12,700
22,280
83,055

129 Feb. 26
40i8 Mar. 25
91 Feb. 25

144 May 13
51 Jan. 22
109% Jan. 24
28% May 7

100% 204

19% Jan. 4 9% 25%
29,276 89% Jan. 4 115% Mar. 7 60 92%
112.863 107 Jan. 4 131 Mar. 9 68% 110%
33,730 44% Jan. 4 82 May 13 2278 5078
30,064 94 Feb. 26 115% May lo 63% 105
12,770 124 Jan. 4 141% May 12 99% 127%
1,125 38ia Jan. 4 59% Feb. 8 2Q% 42%

168,439 118 Feb. 25 135% Jan. 20 95 139%
38,241 79 Feb. 25 105% May 12 77 174
76,285 21% Apr. 26 46% Feb. 14 21 57%
38,140 103% Apr. 19 126% Jan. 20 75 130%
181,730 39% Feb. 25 51 May 7 28% 49%
25,396 140 Feb. 25 155 Jan. 3 122 155%

282,990 43% Feb. 25 527e Jan. 15 30 51%
53,200 82% Feb. 25 95 Jan. 10 47 93%
25,650 32% Jan. 13 51 Mar. 7 20 36
61,648 64% Jan. 25 79% May 13 39% 67%
46,320 36% Jan. 4 47 May 9 23 44%
95,195 45% Jan. 4 62% Feb. 18 27% 62
10,595 50 Feb. 25 73% Feb. 19 13% 72%
44,731 52% Jan. 4 73% May 6 34% 66
4,350 39 Mar. 24 51 Jan. 11 25% 48
3,355 61 Jan. 4 71 Jan. 11 33 65
2,050 90 Feb. 25 108 May 13 60 100
55,375 105% Feb. 25 1247g Feb. 14 80 113%
59.400 39 Feb. 25 55% May 13 26% 48
61,907 77 Feb. 25 95% May 13 51% 88%
83.100 80% Jan. 3 120% Jan. 29 77% 116%

Coins.—The following are quotations in gold for various coins:
Sovereigns $4 83
Napoleons 3 82
X F

®$4 87
v ^ —- ® 3 86A X Reichmarks .4 72 ® 4 76
X Guilders 3 92 ® 3 98
Span’hDoubloons. 15 55 -3-15 75
Mex. Doubloons..!5 50 ®15 60
*me silver bars .. 1 12*3 1 13*
Pine gold bars par ®% prein.
Dimes <fc * dimes. — 99%® par

Silver %s and %s. — 99%® par.
Five francs — 93 '3 — 95
Mexican dollars.. — 89%® — 90
Do uncoramerc’l. — 87 3 — 88%
English silver 4 72 3 4 80
Prus. silv. thalers. — 68 3 — 69
U. S. trade dollars — 99*3 — 993s
U. 8. silver dollars — 99*3 par.

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state¬
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
“ Jan. 1 to latest date” furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column:

—Latest earnings reported—«. /—Jan. 1 to latest dale.-
Week or Mo. 1881. 1830.

Ala.Gfc. Southern.April $58,293 $45,344
Atl. Miss. <fc Ohio.April 173,000 143,100
Bost.& N.Y.Air-L.Marcli 23.066 23,923
Bur.C.Rap.&No. .4th wk Apr 56,066 42,630
Cairo <fc St. Louls.4th \vk Apr 8,085 6,782
Central Pacific...April 1,874,000 1,356,716
Ches. <fe Ohio March 228,481 222,762
Chicago <fe Alton .4thwk Apr 131,356 138,022
Chic. & East. Ill..4thwk Apr 35,140 21,444
Chic.(feG.Trk.Wk.end.May 7 18,715 14,897
Chic. Mil. & St. P. 1stwkMay 316,000 234,953
Ohio. <fe Northw..April 1,454,361 1,294,573
Chic.St.P.Min& 0.1st wkMay 35,602
St.Paul<fe S.City.lstwkMay 19,386

Chic. <fc W. Mich..3 wks Mar. 49,900
Cin. Ind.St. L.& C.April 175,484

25.098
133,169
11,322

111,673
7,653

192,165
28,387
50,699
19.437

215,296
107,690
49,764
68,063

pi
Cin. <fc Bpringf. ..4tliwkApr
Clev. Col. Cin. <fc 1.4th wk Apr
Clev. Mt.Y. <fc Del.4th wk Apr
Denver <fc Rio Gr latwkMay
DesM.&Ft.Dods:e.3d wk Apr.
Det. Lans. & No..March 107,267
Dubuque<feS.City.3d wk Apr. 22,312
Eastern February..
East Tenn.V.& G .4thwkApr
Flint <fc Pere Mar.4th wk Apr
Gal.Har.fe San A.1st wk Apr
GrandTrunk.Wk.end.Apr.30
Gr’tWestern.Wk.end.May 6
Hannibal& St. Jo.4thwk Apr
EToust. <fc Texas C.4th wkApr
Illinois Cen. (III.) .April 481,708

Do (Iowa).April 150,355
Indiana Bl. &W..4th wkApr 25,112
Ind. Dec. & Sp...April 41,220
Int.<& Gt. North.. 1st wkMay 39.66 L
K. C. Ft. S.& Gulf.March 116,269
Lake Erie & West.1st wk May 20.593
Louisv. & Nashv. 1stwk May 183,000
Memp. & Chari ...1st wkMay
Memp. Pad. & No.3d wk Apr.
Mil.L. Sb.&West.April
Minn. & St. Louis.3d wk Apr.
Mobile & Ohio....April 162,027
Nashv. Ch.&St.L,March 207,710
N.Y. Cent. &Hud March 2,668,250 2,854,835
N.Y. L. Erie & W.February.. 1,425,765 1,252,218
N.Y. &N.Engl’d. April 212,869 179.689
N. Y. Pa. & Ohio..February.. 389,125 ,384,980
NorthernCentral.March 452,906 415,325
Northern Pacific .lstwk May 56,135 49,138
Ogd. & L. Champ.February.. 23,268 22.747
Oreg’nR. Nav.Co. April 373,800 334,425
Pad.&Elizabetht.3d wk Apr. 10,112 ' 6,791

18,014
4,173
43,777
19,193

26,722
26,850
46,505
168.199
21,733
90,514
11,518
39,329

. 4,813
106,431
17,331
175,345
22,274
37,293
17,517

181,138
87,412
62,582
62,964
412.030
123,702
20,714
31,917
22,458
89.819
17,606
144.200
16,020
3,285
30,346
7,243

140,091
169.457

1881.

$240,580
687,200
63,321

625,491
140,212

6,574,125
575,410

2,033,527
501,592
477,222

4,167,000
4,837,029
641,277

• 320,834
184,818
692,935
304,565

1,262,937
132,991

1,568.535
90,158

265,226
265,879
390,748
446,510
583,371

1880.

$199,801
637,343
65,171
679.465
110,035

5,001,255
623,778

2,190,502
327,698
371,497

3,509,716
4,942,613
489,221
450,247
165,457
694,657
281,196

1,246.879
141,281
625,557
78,495

266,547
303,473
377,659
402,891
505,769

3,473,119
1,835,615
640,861

1,280,487
1.817,913
443,868

3,257,331
1,645,378
765,841

1,077,384
1,826,822
530,357

146.871
841,686
326,994
407.826

3,597,583
439,956
70.794
148,234

548,128
279,692

^ 279,381
2,570,166
397,627
64,409

126,203

831,415
576,719

7,366,426
2,869,202
788,251
811,033

1,221,719
621.819
48,170
975,652
156,650

Pennsylvania ....March 3,844,304 3,278.186 10,129.133
Peoria Dec. & Ev.4th wkApr 19,223 11,133 170,750
Philadel. & Erie..March 285,573 327,678 735,377
Phila. <fe Reading.March 1,600,568 1,489,389

762,603
566.245

7,765,679
2,548,599
677,673
797,345

1,080.679
513.220
52,949
863,983
114,874

9,306,313
98,268
797,357

St.L.Alt.&T.H. ..1stwkMay 21,392 19,965 510,989 447,827
Do (brehs). lstwk May 10,340 10,819 259,404 224,289

St. L. IronMt.&S.lstwk May 110,300 [98.891 2,481,050 2,004,870
St.L.A San Fran, lstwkMay 52,731 38,266 970,748 - 805,577
St.PauJ& Duluth.January... 39,915 38,191 39,915 38,191
St,P.Minn.&Man.lstwk May 81,942 57,675 1,242,258 970,370
Scioto Valley lstwk May 6,123 4,779 • 105,975 95,519
South Carolina. ..March 130.841 94,594 366,796 332,818
Texas & Pacific ..April 280.347 174,177 1,116,741 854,197
Union Pacific March 1,657,570 1,735,509
Wab. St. L & Pac.4th wk Apr. 264,554 238.840 3,773,612 4,079,805
Wisconsin Cent...3 wks Mar. 46,930 63,426

Exchange.—Foreign exchange has been very strong re¬
cently, and gold exports are talked of. It is known that imports
of merchandise are large and exports not relatively so heavy.
In addition to this, large amounts of United States 5 per cent
bonds have lately come from abroad, and within a week it is es¬
timated that $10,000,000 have been sold here for foreign ac¬
count. These are exceptional circumstances and not of a perma¬
nent sort. The actual rates for prime bankers’ sterling bills to¬
day are 4 85^@4 86 for 60 days and 4 87%@4 88 for demand.
Cables are 4 88@4 88^ and prime commercial bills 4 84@4 84%.
The following were the rates of domestic exchange on New

York at the undermentioned cities to-day: Savannah, bu
selling, prem.; Charleston, buying, % prem., se

% prem.; New Orleans commercial, 1’50 prem., bank, 2’50 prem.;
St. Louis, 50 prem.; Chicago, firm, 50 premium, and Boston, 25
cents discount. -

Quotations for foreign exchange are as follows:
May 13.

Prime bankers’ sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort (reichmarks)
Bremen (reichmarks)

Sixty Days.

4 85 ®4 86*
4 84 ®4 84%
4 83%®4 84
5 20 ®5 183*
40% ® 40*
94%® 94*
94*® 9478

Demand.

4 87%®4 88*3
4 S6%®4 87
4 86 ®4 86%
5 17%®5 16*4
40*® 40%
95%® 953s
95%® 95%

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

May 7...
“ 9...
“ 10...
“ ll...
“ 12...
“ 13...

Total.

Balances.

Receipts. Payments. Coin. Currency.

$
5,917,552 42
1,227,875 03
995,009 03
978,435 02

1,092,661 89
1,577,732 09

$
6,017,592 47
2,303,062 85
1,216,304 15
1,520.847 78
1,201,270 86
1,085,351 03

$
69,345.855 41
68,920,396 83
68,602,471 42
67,854.207 95
67,643,093 38
67,564,384 99

$
6,353,679 57
5,703,950 33
5,800,580 62
6,006,431 33
6,108,936 93
6,680,026 38

11,789,265 48 13,344,429 14
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New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on May 7,
1881:

Bank.s.

New York
Manhattan Co...
Merchants
Mechanics’
Union
America
Phoenix.
City
Tradesmen’s
Fulton
Chemical
Merch’nts’ Exch.
Gallatin Nation’l
Butchers’&Drov.
Mechanics’ & Tr.
Greenwich
Leather Man’f’rs
Seventh Ward...
State of N. York.
American Exch..
Commerce
Broadwav
Mercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan ....
Citizens’
Nassau
Market
St. Nicholas
Shoe A Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers’ A Tr..
Park
Mech. Bkg. Ass’n
North River
Bast River
Fourth National.
CentralNat
Second Nation’l.
Ninth National..
First National..
Third National..
N. Y. Nat. Exch..
Bowery National
N. YorkCounty..
Germ’n Americ’n
Chase National..
Ftfth Avenue....
German Exch. ..
Germania

Capital.

Average amount of

Loans and
discounts.

$
2,000,000

>
8,650,000

%
2,553,000

%
280,000

2,050’000 6.577 800 2,441,200 332.400

2^000,000 7.390.700 1,123,000 722.800
2,000,0(K) 7.209.000 1,470,000 300,000
1,200,000 4.788.300 1,084.400 200.000
3,000,000 9.510,600 2,398,100 330,000
1,000,000 3,763.000 751,000 81,000

i;ooo;ooo 8,901.300 4,704,700 134.000
1,000,000 3.231.500 347,500 70.300
■0oo;ooo 1,770,100 328.000 107,900
300,000 I3.1b5,l00 4,363.000 234,600

1,000,000 3.982,: 00 521,500 354,500
LOOOiOOO 4,074 200 1.112,900 93..SIX)
300,000 1.700.100 870.70k 04,000
200^000 949.('(X) 123,000 130,000
200,000 1.030.900 20,400 185,200
0OO;OGO 3.:j0,;kxj 003,600 140,600
300j)00 91J0.30G 179.HX) 58,700
800,(XX) 3.337,900 774,000 108,600

5,(XX),(XX) 12.970.000 3,850.000 782.000
5,000,000 ^3,21 y,4(}{- 5,542.700 304,800
1,000,000 5,740,700 854.000 231.000
1,000,000 5,104,100 1,171.000 77,100
422,700 2.-102,200 473.000 209.200

1,500,000 5,424.000 045.900 158,900
450.000 3,055.500* 022.200 233.400

412,500 1.403,000 260,500 97.000
700,000 2.531.100 212,000 105,000

1,000,000 7,700,100 1.311,500 000.500
'500,000 2.011,700 574.400 217.700

3,000.000 15,18?.(‘00 3,101,000 325,000
000,000 2,015,000 347,300 223.000

1,000,000 2.822.4IX' 200.900 93,000
500,000 2.931,400 546.700 95,10k
500,000 2,122.400 354,000 78.800
500,000 3.4?5.0(XI 724,000 305.000

1,000,000 4.205,000 2(53.000 T 75,000
1,000,(KJ0 6.291,000 1,544,000 137,100
300,000 1,070.000 19,000 330.200
400,000 3.130.000 812,000 122.000

1,500,000 19,583.400 5.254.000 321.400
2,000,000 10.497.700 4,801,000 798.000
500,000 1,015.300 175.800 0.8Ou
240,000 870.200 33.100 95.40C
250,000 961,200 117.300 81.000

3,200,000 18.13n.8or 3,0:38.600 924.100
2,000,000 8.338,000 1,808,000 1,108.000
300,000 2,903.000 562.U00 284.000
750,000 5.419,000 1.051,300 550,1300
500,000 14,574,300 3,700 400 1.032.900

1,000,000 5,425,400- 1.172,200 407.600
300,000 1.40k,300 220,800 80.700
250,000 1,547,000 20.000 330.(i00
200,000 1,420.200 35.500 407.800
750,000 2,454.000 372,000 75.500
300,000 4.003 800 1,102.200 177.801
100,000 1,830,600 437,000 60,700
200,(XX) 1.270 500 20,400 177,200
200,000 1,203,000* 51,700 125,000

60.875,200 310,850,0 >’ 73,346,500 10 024,000

Specie. Legal
Tenders.

Net dept's
other

than U. S.

«
8,553.000
0,487.800
0.089.800
6,187,000
4.271.800
7.889.100
3,5.30.000
11.770,200
1.008.300
1.339.700
14,388.000
3.520.700
3.358.900
1.031,100
1,(45.000
1.150.900
2.550.700
957.000

3.232.100
11,071.000
10.783.400
4.449.200
5.092.000
2.337.000
3,U4.900
3.321.100
1.809.400
2.481.200
7,005,300
2.792.700
12.851,000
2,119.000
2.529.800
2.548.900
1.701.40C
3.700,000
2.830.000
0,571.304
1.845.900
8,730 090
21,420000
20.230.20C

707.900
941,300
732.100

17.037.500
9.253.000
3.630.000
5,533.500
10.787.700
5.783,000
1.113.900
1.329.800
1,008,400
2.310.000
4 035.000
1.958.7U0
1.443.900
1,344,000

Circula¬
tion.

t
495,000

300
300,000

1.100
207,000

792,500

407.700
705.700
245,400
174.000
2,700

480,000
30,400

1.131,200
OuO.OOO
300,000

1,125,000
45,000
5,400.

70S, 300
445,000

2,250,o00
270,000
3,900

311.200
447,000
450,000

4.000
780,300

45.0*66
1,110,800

45,000

224.100
810.000

1,183,000
45.000

600,000
450,000

269.200
225.000
180,000

91,800

Quotations m Boston, Philadelphia and Baltimore.

The deviations from returns of previous week are as follows :
Loan8 and discounts ine. *0.414,800 j Net deposits.... Inc. $10,497,600
Specie Inc. 4,057.100 I Circulation Inc. 04,100
Legal tenders Inc. 239,900 I

The following are the totals of the New York City Clearing
House Banks’ returns for a series of weeks past:

Loans.
1881. *

. .305,701,100

. .293,959,200
. .293,372,000
..292.417,900
..297,750,700

.304,080,200
.302,804,390
.307,839,000
.310,082.200
..310,092.900
.317,139,100
.320.807,300
.3ie.584.400
..298,485,400
.290,252.900
..300,177,300
. .300,022,000
..300.28M00
. .305.241.400
..306,383.400
..305,717,000
. .304,435,200

May 7.;..310,850,000

Boston Banks,
banks for a series

Loans.
1881 $

Feb. *7.. 151,919,800
“ 14.. 152.104,500
“ 21.. 152,499,800
“ 28.. 150,723,800

Mar. 7.. 149.351,400
“ 14.. 146,029,900
“ 21.. 145,529,000
“ 28.. 140,114,000

Apr. 4 . 147.55J.200
** 11.. 140,289,900
** 18.. 140,129,200
** 25.. 140,037,100

May 2.. 147,607.400
“ 9... 149,074.900

Dec. 4.
• « 11.
U 18.
t« 24.
It 31
1881.

Jan. 8.
% 4 15.,
• 6 22.
ti 29.

Feb. 5.
it 12.,
It 19.,
it 20.

Mar. 5.
44 32.
64 19.
44 20,

April 2
*4 9,
• 4 16
41 23.
44 30.

Specie.
*

54,534,000
53,033.200
55.077,KK)
51,080,000
58,047,900

61,948,900
05,103,500
60.484.100
60.264.100
07,0'>3,700
07,890,600
05,849,600
58.074.200
54.894.100
55,868,000
59,552.000
57,068,900
57.611,000
00.429,000
02.-19.300
63.804,200
09.289,400
73,340,500

L. Tenders.
*

12,039,700
12.579.900
13.318.400
13,3 mi,900
12,796,000

13.817.400
15,030,100
10.395,600
17.287.900
15,9.^7,500
15,540,000
14.887.200
15.048,000
13.289.200
12,460.000
12.241.200
12.934.500
12.710.500
12.472.700
13,428,000
14.418.200
15.784.700
10,024,000

Deposits.
£

270.132.700
200,385,200
267,029,900
267,008,000
272.400.900

285.787.700
292.370.800
298.931.900
802.512.300
307,097,200
307,924, 00
307.718.100
290.517.800
274,442.600
271.608.800
277,931,000
275.580.500
275,495,400
282.788.500
288.821.100
292.(553.000
294.530.300
305,033,900

Circulation. Agg. Clear
S *

18.471.400 1155.094,682
18.485.200 940.101.842
18.474.400 974,074.998
18.431.400 804,522,749
18.408.200 817,931,113

18.420.200
18,425,000
18.345.500
18,330,700
18.303.300
18.352.300
lH,25‘1,500
16,181,000
15.448.500
15.460.100
15.771.100
10,030.500
10.713.500
10.709,000
10.860.200
17.217.400
18,000.100
18,004,200

1179,878,986
1179,899,303
1224,948,1S2
955,459,473
1042,395,915
947,812,074
1105,402,825
1143,978.545
1241.050.579
1020.907.9t:5
812,503,081
774.084.705
950,446.299
815,034,4^2
724,179,359
978.203,386
879,862.835
ll44,470,78y

—The following are the totals of the Boston
of weeks past:
Specie.

7.848.100
7,770,000
7,207,700
0,907,900
0.171,000
5,535,400
5.760.100
5.842,300
5,840,200
5,007,100
6,084,800
0,592,000
0,043,200
0,744,400

L. Tnulcrs.
*

3.390.800
2.835.100
2,549,-4 00
2.490.300
2.407.400
2.470.700
2.532.300
2.793.700
2,070,000
2.4-8,300
2.434.400
2.709.100
3,027,700
3.117.300

Deposits.* Circulation. Agg. Clear
*

97,418,700
97.127.100
97.219.100
93.092,400
87,803,400
85,772,500
85,006,900
85.468.100
85.828.900
80.959,800
88,069,300
90,124,300
91.451.900
95.954.900

30.583.700
31.197.200
30.785.700
30.210.200
29.813.900
29,8 11,900
29.875.900
29,975,500
30,135,800
30.282.700
30,464,400
30,024,5007
30,022.000
30,790,600

80,193,675
77,501,141
85,747,523
71,980.430
83,649,374
70.117.775
69,034.123
68.840.822
09,096,257
70,403.791
79,105.341
77,502,234

95,227,024
# Including the item “ due to other banks.”

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

1881.
Feb. 7
V 14
** 21..
“ 28

Mar. 7
“ l'*

21 .

*• 28 .

Anr. 4
" 11 ..

" 18
** 25

May 2
" 9

Loans. L. Tenders. Deposits. Circulation. Agg. Clear.
* t * * $

74.409.273 20,340.524 63,888.304 12,138.113 52,415,259
74,937,104 20,631.407 07,430.318 12,159.740 47,581,820
75,355,210 20,4)9,98* 07,384.557 12,<,99,714 51.269.010
73.791,948 18,183,122 65,002.808 10,334 630 5l.724.S00
71,0)1,051 10,075,724 61,749,924 9,876,770 59.001.479
70.003,787 17.179.494 01.752.C81 9.951.033 48.030.201
70,563.874 17.038.697 61,900.170 9.990.283 47.595.115
70.170.205 17.530.152 01.173,413 10,006,700 45.239,300
70,200,005 17.573.378 02.456.355 10.105,592 53.340,456
71.181,790 18.005.372 63.771.4SX) 10.145.128 48.057.337
72.305.791 18.914,6«06 67,659,3o0 10,134.981 44.097.129
73.485,827 19,281.008 67,301.923 10.123.550 54.800,074
74.233,49-1 19.000,523 08.373,685 10,2(54.806 46.155.049
75,100,0(8 18,900,813 8,027,309 10,473,543 50.075.475

SK7UBITIX8.

BOSTON.
vtcb. A Tcpeka 1st m.7s

do land grant 78
do land Inc. Bs..

Boston & Maine 7s
6oston a Albany 7s

do 6s
SoBton & Lowell 7s

do 68
Hoston & Providence 7s
Burl. A Mo., land grant 7s—

do Nebr. 6s Ex
do Nebr. 6s

Conn. & PassumpBic,7s, 1391.
Sastcrn, Mass., 4*8, new. ...
Fitchburg KK., 6s

do 7s
Fort Scott & Gulf 7s
dartford A Erie 7s
K.. (Jltv Lawrence A ho. 4s...
San. City. St. Jo.& C. B. <s. .
Little R’k A Ft. Smith,7s,1st
New York A New Eng. 6*—

do 7s ...

New Mexico & So. Pac. 7s...
Oguensburg A Lake Cn. 6 *

do Inc.
Old Colony, 7s ....
OH Colony, 0s
Pueblo A Ark. Valley, 7s
Rutland 68,1st mort
Vermont^Mass. ilU..6s ...

Vermont A Canada, new 8s..
STOCKS.

AtchiFon & Topeka x
Boston & Albauy
Boston A Lowel!
Boston & Maine x
Boston A Providence
Cheshire preferred. .-
Chi •. A W. Michigan..
Cm. Sandusky A Olev
Concord
Connecticut River
Conn. & Passumpslc .

Eastern (Mass.)
Eastern (New Hampshire)...
Fitchburg
Flint & Pore Marq

do pref
Fort Scott & Gulf, pref

do common.
Iowa Frills & Sioux Cl y
K..C. Law. & Southern.Ex.R
Little Rock & Fort Smith ...

Manchester A Lawrence....
Mar. Hough. A O it
Mar. Hoagh. & OLt.. pref...
NaheuatK Lowell
New York & New Engiaud...
Northern of New Hainpsblrt
Norwich A Worcester
Ogdensb. & L. Champlain ...

do pref..
Old Colony
Portland Saco & Portsmouth
Pullman Palace Car
Rutland. preferred
hevere Beach A Lyan
Tol. Del. & Bur
Ve uuont & MassacliUBetts..
W ir.resier A Nashua
WLcon-ln Cent: a)

do pief

Bid

123

127*

118
115
It 5^

ibo*

112
6494
106
121

109
119*
117*
97
08*

Ask.

127

127

107

01*

122
117
109*
119*

99

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g’d, int.,reg. or cp.
do 5s, reg., 1882-1802
do 5s, new, reg., 1892-190;
do 68,10-15, reg.,l<77-’8'2.
do 6s, 15-25, reg.. i382-’92.
do 4*, reg., 1814-1904

Philadelphia,5s reg
do 6s,n., rg., prior to 9;
do is, various
RAILROAD STOCKS.4

Allegheny Valley
Buffalo Pitts. & Western—

do pref.
Camden A Atlantic

ao do pref
Calawlssa

do pref
do new pref

Delaware A Bound Brook....
East Pennsylvania
Elmira & Williamsport

do do pref..
Har.P. Mt. Joy A Lancaster.
Huntingdon & Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
Mlnehlll
Nesquehonlng Valley
Norristown
North Pennsylvania
Pennsylvania
Philadelphia A Erie....
Pnlladelphia A Read ng
Philadelphia A Trenton
Phlla.Wllining. A Baltimore,
at. Paul & Duluth K.R. Com

do do pref.
United N. J. Companies
West Chester cousol. pref—
Went, .lersev
West Jersey* Atlantic

CANAL STOCKS.
Chesapeake* Delaware.....
Delaware Division
Lehigh Navigation.....
Morns
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susquehanna

RAILROAD BONDS.
Allegheny Vai..73-10s, 1896...

do* 78, E. ext., 1910
do Inc, 7s, end.. ’94.

Belvidere Dela. 1st m. ,6s,1902.
do 2d m. 68. ’85..
do 3dm. 6s,’87..

Camden *Amboy 6s,coup,*83
do 6s. coup., ’89
do mort. 6e.’89

Cam. * Atl. 1st m. 7s. g., 1398
do 2d m. cur. 7s, tFW..

Cam. & Burlington Co. 6s,*97.
CatawlBBa lBt, Tb, conv., *62...

do chat, m., 10s, ’88 ..

• o new 7s 19*10.

119
101

141*4
170

161
58

31*
100*
101
84
44jJ4

150
37*
90*

89*
01

'8194
73
110
140
02
110
102
53*

Ho*
129

126
10%

63
20

128

21*
27

25

52*
51*

21%
01)4
52
50
58
109

0J%
27*
2=*

120
102

14194

iio

60*
31*

37%
90*
130
90*
00

82

74

111

132

m
31

id*
'63*
20*

119

105

129

21*

yt 7
24

52

12*
22
02

52*,50*1

28%

SECURITIES.

do
do
do
do
c o

32

76

4594

12

125

'50*
118

105*

120

46

13

60

Connecting 6s, 1900-1904....
Chartlers Val., 1st m.7s.C.,1901
Delaware mort.. 6s, various..
Del. A Bound Bf., 1st, 7s. 1905
East Penn, let mort. 7s, ’88 ..
E1.&W’msport, 1st m.,78,’60.

do “ 5s,perp
Harrisburg 1st mort. 6s, *83...
H. A B. T. 1st m. 7s, gold, *90.

1st m. Ts, fd. g.’89
2d m. 7s, gold, ’95.
2d m.f (.scrip g.,7s
cons. m. 76,1895...

do 53, 1395...
Ithaca* Athens 1st g d, 7b.,’SO
Junction 1st mort. 6s, ’82. .

do 2d mort. 6s, 1900
Lehigh Valley, 1st,6s,cp., 1898

do do reg., 1891...
do 2d m. 7s, reg., 1910..
do con. m., 6s,rg.,1923
do do 6s,< p.,19,-3

Little Schuylkill, 1st in. 7s,V2
North. Penn. 1st m. 6i, cp.,’85.

do 2dm. B,cp.,’96
do gen. m. 7s, cp., 1903.
do gen. m. 7s, reg., 1908
do new loan ts, reg ..

Oil Creek lBt m. 7s, coup.,’82.
pittsb. Tllusv. A B., 7s, cp.,’90

do Scrip
Ba.*N.Y.C.& RR.7s,i89S...

do 1906 ...
Pennsylv.,gen. m. 6s, cp.,1910

do gen. m. 6s, rg.,1910.
do cons. m. 6s, rg., 1905.
do cons. in. 6s, cp., 1905.
o to 5j

Penn. Co , 6s. reg
Perklomen 1st m. 6s,coup. ,'8
Phlla. * Erie 2d hi. 7s. cp.,’38

do coub.mort.6s. 920
to do 5?, 920

Phl'a. Newt’n & n.Y.. 1st m.
Phil.* R. 1st m.6s,ex.due 19 0

do do lv 10
do 2d in.. 7s, op..'.-3.
do coub. m.,7s,cpM 19il
do do ieg.,191:
do oons.m.6i,g.ii;ci9ll
do imi>.m.,6*,g„ 0.1897
do gen. m. 6,, g.,C.U0>
do in. m.,7s,(.oup.,’89S
do d .b. couo , 1-93*
< o do c up. off, U9J.
do tcrip, I88i
ao conv. 7s, R. C., 1893*
do 7s, coup, off,’su

Phll.&R.Coaldfclr’n deb.7s.9i.*
do deb. 7s. cps.off
do mort., 7s, 1892-3

Phlla. Wllm. & Balt. 6s. ’84..
Pitts.Cln.&St. L. 7s,cou.,lSO0

do do 7s. reg., 19'i‘
R’ch.& Danv.con3.int.0s,19 5
,Shaiuokm V.& Pottsv.7s, 1901
■Steubenv. A Ind. 1st, 6s, 1884.
Stony Creek 1st m. 7b 1907....
Sunb. Haz. & W.,lst m.,5s,’2L

cO 2d m. 6j. 9)3..
Sunbury & Erie 1st in. 7s, ’97..
syra.Gen.& Corn*,l6t,*is,1905
Texas & Pac. 1st m ,6s, g..1905

do 11 o G ande D v..
do cons. in.,6s,g.,1905
ao lnc.& 1. gr.,7s 1915

Union* Titusv. 1st m. 7s.*9C.
United N.J. cons. m. 6s,’94..
Warren & F. 1st in.7s, ’96.....
West Chester cons. 7s, '91
West Jersey 6s, deb.,coup.,’8o

do 1st m. 6s, cp., ’96.
do 1st in. 7b, ’99
do con«. 0s, 1909 ....

W. Jert-ey & At . 1 tin 6s, cp.
Western Penn. KR. 6s,cp.’;)).

do 1 6s P.B.,’9b.
CANAL BONDS.

Chesap. & Dela. 1st 6s, rg.,’86
Delaware Division 6s, cp.,’78.
Lehigh Navlga.m.,6s, reg.,’84

do mort. RR., rg .’97
do m. couv. g., r«-g.,'9<J
do mort. gold,’97....
do cons. m.7s, rg.,191!

Morris, boat loan, reg., 1885..
Pennsylvania 6s, coup., 7910..
Scbuylk. Nav.lst rn.6s.rg.,’97.

do 2d m. 6s, reg., 1907
do 6s, boat&car,rg.,19l3
do 7s, boat&car.rg.,l9,5

Susquehanna 6s. coun.H9i8 .*
BALTIMORE.

Maryland 6s, defense, J.& J..
ao 6s, exempt, 1887
do 6s, 1890, quarterly.,
do 5s, quarterly... ...

Baltimore 6s, iS81, quarterly.
do 6s, 1886, J .& J
do 6s, 1890, quarterly...
do 6s, park, 1330, Q.—M.
do 6s, 1893, M. * S
do 6s,exempt,*98,M.&S.
do 6s, 1900, Q—J.
do 68.1902, J. &J
do 5b,19.6, new

Norfolk water, 8s
RAILROAD STOCKS. Par.

Balt.* Ohio.... 100
co 1st prtf
do 2d prtf
do Wash. Branch. 100
do Parkersb’g Br..50

Northern Central 50
Western Maryland 50
Central Ohio 50
PittBDurg * Connellsvllle..5o

RAILROAD BONDS.
Balt. & Ohio 6s, 1885.A.&C. ..
N. W. Va. 3d m.,guar.,’85,JAJ
PlttBb.* Connell8V.7s,’98,J*J
Northern Central 6s, ’85, J&J

do 6s, 1900. A.*0.
do 6s, gld, 1900, J.&J.

Cen. Ohio 6s, 1st ih.,’90,M.& S.
W. Md.6s, lstjn.,gr.,’90,J.&J.

do 1st m., i890, J. & J....
do 2d in.,guar., J.* J....
do 2d m., pref
do 2d m.,gr. by W.Co.J&J

! do 6s. 3d in., guar., J.* J.
Mar. A Cln. 7s, ’92, F. A A..

I do 2d, M. * N
i do 8s, 3d, J. A J......
Union RR. 1st, guar., J. * J..

do Canton endorsed.

Bid.

120

112

85*

126*
125

125*
120

108*
121

101

128*
120%

i*2«
120

Ask.

laT

120

108
90

104*

137*

130

108
102*
110%

100

120
120
1*7
127*'
115

70

53
00

60

54

124

115*

25

108*

109

115

ibo
120
110

90*
100
107
L75

ii*8*
120*

106
86*

00

108
Iio
HO
103
108
H2
110
118
119
125
122
122
123
126

201
120
120
175
10
52%
17%
45*
10

108
108
125*
no
114
1'0*
114
118
114*
118
100*
112
120
123*
93*
52%
115
115

92

54
05

125

100

9*8
30

109*

no

98*

114

127*

124

205

18
53%
18*

20

114*

110*

124
93%
52%

* lu ueittiiii.. p Per auaxe.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
U. S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may he.

STATE BONDS.

SECURITIES.

Alabama—Class A, 2 to 5 ...
Class A, 2 to 5, small
Class B, 5s ..

Class C. 2 to 4
6s 10-20*

Arkansas—Gsf fundod .... • •
7s, L. Rock & Ft. Scott iss.
7s Memp. A L. Rock RR .45’ L. R P. B. A N. O. RR.
7s!Miss. O. &R. R. RR---
7s, Arkansas Central RK.

Connecticut—6s...
Georgia—6s.... •
7s, new.....
7s, endorsed
7s gold

Louisiana—7s, consolidated
7s, small

Bid. Ask.

72
72

98%
84 • • •

100 • • • .

27 32
13 • • •

12% .. . ,

13 ....

13 • • .

13 ....

104 ....

109
111
111 ....

117 119
59% 60%
56 ....

SECURITIES.

Michigan—6s, 1883
7s, 1890

Missouri—Os, due 1882 or ’88
6s, due 1886
6s, due 1887
6s, due 1888
6s, due 1889 or ’90
Asylum or Univ., due ’92.
Funding, 1894-95
Hannibal & St. Jo., 1886..

do do 1887..
New York—6s, gold, reg.,’87
6s, gold, coup., 1887
6s, loan, 1888
6s, do 1891
6s, do 1892
6s, do 1893.

North Carolina—6s, old.J&J

Bid. Ask.

104*
HO**
111
112
116
118
119
110%
110%

34

113

117*
120

SECURITIES.

N. Carolina.—Continued .

6s, old, A.& O
No. Car. RIl., J.& J

do A.& O
do coup, off, J. &J.
do coup, off, A.&O.

Funding act, 1866
do 1868

New bonds, J. & J
do A.&O

Chatham RR
Special tax, class 1

do class 2
do class 3

Consol. 4s, 1910
Small

Ohio—6s, laSl
6s, 1886

Bid. Ask. SECURITIES. Bid. Ask.

j Rhode Island—6s,coup.’63-9 115
34 . . . South Carolina—

130 * * * * 6s, Act Mar. 23, 1869.) 10% 10%130 Non-fundable J* **
no . Tennessee—6s, old / 73% 74
no 6s, new 73% 74
13 • • • • 6s, new series 73%
13 ....1 Virgina—6s, old 38
21 . . • • ? 6s, new, 1866 88 *

21 6s, new, 1867 38 tt.t

7% 8% Os, consol, bonds 120 % a 9

8*4 6s, ex matured coupon.... 85 - - - *

8*4 6s, consol., 2d series 42
8% 6s, deferred 19% . « • «

87 88 D. of Columbia—3*65s, 1024. 107 108
83 .... 2 Registered 107 108
102 Funding 5s, 1809 110
111% ...J do registered 110 .. .

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.

Railroad Stocks.
(Active previously quoted.)
Albany L Susquehanna ....
Atchison Top. & Santa Fe.
Boston & N. i -Air k*. pret.
Buffalo Pitts- & West......

do do jpref.
Burl. Cedar Rapids & No...
Cedar Falls & Minnesota...
Central Iowa

do 1st pref
do 2d pref

Chicago A Alton, pref..f...
Chicago & East. Illinois—
Cln lnd. St. L. & Chic .....
Ciu. Sandusky A Cleveland
Clev. A Pittsburg, guar—
Banbury & Norwalk
Dubuque & Sioux City
Flint & Pere Marq., pref. .
Harlem •••••••

Ind Bloom- &Western
do do new.

Keokuk A Des Moines
do do oref.

Louisiana & Mo. River,...:
Louisv. N Alb. & Chicago..
Manhattan Beach Co
Memphis & Charleston
Milw. L. Shore & W., pref..
Missouri Pacific
New York & New England.
N. Y. New Haven & Hartf.
N. Y. Ontario &West.,pref.
Peoria Decatur & Evansv..
Pitts. Ft. W. & Chic., guar.
Rensselaer & Saratoga
Rochester & Pittsburg.. .

Rome Watertown & Ogd...
8t. Paul & Duluth ..

do do pref.
St. Paul Minn. & Man
Tex^ & St. Louis
Toledo Ilelphos & Bnrl
Miscellaneous St’ks.
Adams Express
American Express.
United States Express
Wells, Fargo & Co
Atlantic & Pacific Telegr..
Boston Land Co
Cameron Coal
Canton Co., Baltimore.,—
Caribou Consol. Mining
Central Arizona Mining....
Central N. J.Land Imp
Climax Mining
Colorado Coal & Iron
Consolidation Coal of Md..
DejJdwood Mining
Excelsior Mining
Gold & Stock Tel
Homestake Mining
La Plata Mining
Leadville Mining
Little Pittsburg Mining ...

Mariposa L’d & Mining Co..
do do pref.

Maryland Coal
New Central Coal
N.Y. & Texas Land, limited
Ontario Silver Mining—..
Oregon Railway & Nav. Co.
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
Silver Cliff Mining
StandardCons.Gold Mining
Stormont SilverMining.,
Sutro Tunnel . . $
Railroad Bonds.
(Stock Exchange Brices.)

AlabamaCentralist 6s.1918
Bait. &O—1st 6s,Prk.b.l91G
Boat. H. & Erie—1st m...
Bur. Ced.R.A North—1st,5s
Minn.& St. L., 1st, 7s, guar

■ Iowa City & West’n.lst 7s
C.Rap. la. Falls & N,lst 6s

Central Iowa, 1st m.7s, 1899
Chesap.A O.—Pur. m’y fund
6s, gold, series B, int. def.
6s, currency, int. deferred

Chicago & Alton—1st mort
Income
Sinking fund
Joliet & Chicago, 1st m...
Louis’a &Mo., 1stm., guar

: do 2d 7s, 1900.
Sfc. L. Jack. A Chic.. 1st m.
do 1st guar.(564) 7s,’94
do 2d M. (360) 7s, 1898
do 2d guar. (188) 7s,’98

Miss.Riv.Bridge,lst.s.f,6s
Chic. Bur. & Q.—8 p.c., 1st m
Consol, mort., 7s
5s, sinking fund

Chic. Rk. LA P.—68, cp.,1917
, 6$, 1917, registered
Keok.A Des M., 1st, g., 5s.

Central of N. J.—1st m„ ’90.
1st consolidated, assent’d
Convertible, assented....
Adjustment, 1903. ... j....
Leh.AW. B.,con.,g’d,as’d

. Am. ''not Br. lninr.. ass’td

127

§46* *
§44

79**
§24

§90

§ 1*8*4
§141%
§60
80

53
§23**
§52%
§26%
§99
53**
§75
5s%
§96%
§ 62%
181

§44**
§138
§ 140
35**
§30
§42
§82
§92
§42
§34%

131*o
81
61
117
50%

2%
4%

§57
§38
8
5

24*

if*
30
§30%
43

§159%
§245

IT
66l

_

§5%
23%
§4
§2

*102%
125

x.'.V.
1J6
:U5
87**
65%
125
103%
113

109
*128

124*

103%
120

108**

*130% 132

130

63

55

58%

183%

36

132**
82
62
i 18**
51%

2**
5

9
5%

25**

3%

3!**

47*
S9

18
67

23%

64%
103
18'J

10*5%
117

88*’

104

117

106**

120

Chic. Mil. & St. P —

1st. 6s, P. D
2d moit., 7 3-10, P.D.,1808
1st m., 7s. $ g’ld,R.D.,1902
1st m.. La C. Div., 1893....
ist m., I. & M\ 1897
istm., I. & D., 1899
1st m., C. & M.t 1903
Con. sinking fund, 1905...
2d mortgage, 1884... ... ..
1st m., 7s, I.A D.Ext .,1008
3.-west dlv., 1st 6s, 1909.
1st 5s, LaC. & Dav., 1919.
1st So. Minn. div. 6s, 1910.
1st m.. H. AD.. 7s. 1910...
Chic. & Pac. div., 6s,1910..
Min’l Pt. I)iv., 5s, 1910....

Chic. & Northwestern-
Sinking fund
Int. bonds..
Consol, bonds
Extension bonds
1st mortgage
Coupon gold bonds
Registered gold bonds. ..
Sinking fund

do registered..
Iowa Midland, 1st m., 8s..
Galena A Chicago, exten.
Peninsula, 1st m.,conv...
Chic. & Mil., 1st
Winona & St. P., 1st m. ..

do 2im....
C. C. C. & Ind’s—1st, 7s, s. f.
Consol, mortgage

C. St.L.A N. O.- Ten.lien 7s
1st con. 7s ...

C. St. P. Minn.A O’aCons.bs.
Ch.St.P.A Mm.,1st 60918
N.Wisc.. 1st M., 6s., 1930..
St. P.A Sioux C.lst 6s.1919

Chic.AE.lll.,1st S.F.C’y,1907
Del. Lack. & W.—7s, conv..
Mortgage 7s, 1907..........
Syr. Bit gh. & N. Y., 1st, ts
Morris A Essex, 1st m

do 2d mort...
do bonds, 1900
do 7s of 1871.
do 1st con.,g’d..

Del.AIIud.Canul—1stm.,’84
1st mortgage, 1891

do extended.
do Coup., 7s.’94
do Reg. 7s. ’94.

1st Pa. div., coup., 7s, 1917
do reg., 7s, 1917 .

Albany & Susqueh., 1st m.
do 2d mort
do 1st con., guar

Rens.& Saratoga, 1st,coup
do . 1st, reg.

Denv.A R. Grande—1st,1900
do 1st cons. 7s, 1910

Den. S. P. & Pac.,1st 7s,1905
Erie—1st mort., extended..
2d mortg., ext’n 5s. 1919.
3d mortgage, 7s, 1883... ..

4th mort. Ext., 5s, 1920...
oth mortgage, 7s. 1888—
1st cons, gold 7s, 1920
Long Dock bonds
Buff. N.Y.& E, 1stm., 1916
N.Y.L.E.AW., new 2d 6s..

do 1st, con., f, cp.,7s
do 2d,con„f.cp.,58.6s

Flint & P. Marq.,M. 6s, 1920
Gal. Har’g & S.Ant’o. 1st Ha,
1st La Grange Ex .6s,1910
2d mortgage, 7s. 1904. ...

Gulf Col. AS. Fe—78,1009..
llan. & St. Jos.—8s, conv...
Hous.A Tex. C.—1st, m. l.,7s
1stmort., West. Div., 7s..
1st mort., Waco & N., 7s.
2d C., Main lino, 8s
2d Waco & N., 8s
Inc. and ind’y, 7s

lll.Cent.—Dub.ASiouxC.lst
Dub. & Sioux C., 2d div...
Cedar F.& Minn., 1st m..

Ind. Bl’m &W.—1st, pref. 7s
1stmort., 7s, 1900
2d mort., 1909

Ind’s Decatur & Sp’d 1st 7s
Int. & Gt North. 1st 6s,gld.
L. Shore—M.S.&N.L, 8.f.,78
Cleve. & Tol., sink. fund..

do new bonds.
Cleve. P’ville & Ash., 7s
Buffalo & Erie, new bds...
Buffalo & State Line, 7s..
Kal’zoo & W. Pigeon, 1st.
Det.Mon.AT., lst,7s.’1906
Lake Shore Div. bonds...

do cons, coup., 1st
do cons, reg., 1st.,
do cons, coup., 2d.
do cons, reg., 2d .

Louisv.&Nash.—Cons.m.,7s
2d mort./7s, gold
Cecilian Branch, 7s
N.O. & Mob.,1st6s. 1930..
E. H. & Nash., 1st 6s, 1919
Gen. mort . 6s, 1930

Pensacola div., 6s, 1920..
St. Louis div., 1st 6s, 1921

do 2d 3s, 1980
Nashv. & Decatur, 1st, 7s.

135
123
124

1*24**
127
126
128
101**
127
110**
*93
109
120%
111%
*....

*111**
104%

125%

12*6“
127

100
109%

98

113

126
*126%
109%

12*7*'
H‘3%
130
124
i:09
118
$122
123
H3%

*111
lt'6%
109

*108

1C9*'
*118
*124%
122
134
*118
115%
*121
125%
108
115**

11*7*'

*108
*126%

116%
118
110
127
*109
108%

lid"
130%
*119%
128
*106

*....
*110
*103

*107*
115%
110
*113*4
$112
*116
128
*120
99%

*104

115**
*120
89%
81%
100

*iii"
114

113**
120
102

;120*
120%
128%

126%
126%
120
104%
108%
108%
109
111
107
110
*00

133
HO
112%
127%
127
110

104%

12*6**

124**
115

107"

lfi"

128**

11*9 *

118

119

117 |
112" i
128%]
•••■j

109" I

102%
111

116%
111

112%

90 |
85
108% i
111%;
112 j
115*
115

129
12*
127%

109
109%
111*4

123

L. Erie A West.—1st 6s, 1919
do Sand’y Div.,6s,1919

Laf. Bl.AMun.—1st 6s. 1919
Louisv.N.Alb.AChic—1st 6s
Manhat’n B’ch Co.-7s, 1909
N.Y.AMan. B e . 1st7s,'O'!

Marietta & Cin.—1st mort..
1st inort., sterl

Metropolit’n Elev—1st,1908
Metropoi. Elev.—2d 6s. 1899
Mich. Cent.—Cons., 7s, 1902
1st mort., 8s, 1882, s. f
Equipment bonds
08 1909...
Jack. Lan. & Rag Cs, 1891,

Mil. & No.—1st 4-5-6s. 1910.
Mo.K.&T.—Gen.con.6s.1920
Cons.ass..1904-6
2d mortgage, inc., 1911....
H. & Cent. Mo., 1st., 1890.

Mobile & Ohio—New m., 6s.
Nash. Chat. & St. L.—1st 7s
N. Y. Central—6s, 1883
6s, 1887
6s, real estate
68, subscription
N. Y. C. Allud., 1st m.,cp.

do lstm., reg
Huds. R., 7s, 2dm., s.f.,’85
Canada South., 1st, int. g.
Harlem, 1st m., 7s, coup.,

do lst m., 7s, reg—
N. Y. Elevated—1st, 7s. 1906
N.Y.Pa.AO.,prior lien 6s,’95
N.Y.C.A N’n,Gen.M.,6s,1910
N.Y.& NewEng.—1st 7s,1905
1st 6s, 1005

Nevada Central—1st m. 6s
N. Pac. bond cert. 6s, 1921.
N. Orl’ns Pac.—1st 6s.g.l920
Onio & Miss.—Consol, s. f’d
Consolidated
2d consolidated
1st m., Springfield div—

Ohio Cent., 1st m., 6s, 1920.
do 1st Ter’l Tr.,Cs,1920

Panama S. F. Snb’y 6s, 1910
Peoria Dec. & E’ville. 1st 6s
Evansv. div.,1st 6s, 1920..

Pacific Railroads—
Central Pacific—Gold bds.
San Joaquin Branch....
Cal. & Oregon, 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pac. of Cal.—1st m.
Union Pacific—1st mort..
Land grants, 7s
Sinking fund
Registered, 8s
Collateral Trust, 6s

Kansas Pac.~
1st 6s, 1895
1st 6s, 1896
Denver l)iv., 6s,assd,’99
1st cons. 6s, 1919

Cen. B’ch U. Pac.—1st 6s
F’d Coup. 6s, 1895

Atch. C. & P., 1st 6s, 1905
At. Jew’l Co. & W.—1st 6s
Utah So., gen. m.,7s,1909.
Mo. Pac.1st cons. 6s,1920.
Pacific RR. of Mo.—1st m.
2d mortgage

St.L. & S.F.,2d 6s.class A.
do 3-6s, class C.
do 8-6s. class B.
do 1 st 6s,Peirce,CAO
do Equipm’t 7s, ’95

South Pac. cf Mo.—1st m.
Texas & Pac.—1st, 6s, 1905.
Consol. 6s. 1905
Ineoine and land gr’t, reg.
1st Rio Gr, Dlv., 6s, 1930.

Pennsylvania RR—
Pitts.Ft.W.A Chic., 1st m.

do do 2dm..
do do 3d m..

Cleve.A Pitts., consol., s.f.
do 4th mort...

Col. Chic. & I. C., 1st con..
do 2d con...
do 1st Tr’t Co.ctfs.ass.
do 2d do ass.
do 1st do suppl.

St.L.Va.AT.H., 1st g.7s/97
do 2d 7s, 1898
do 2d gtd.Ts, ’98

Rome Wat. & Og.—Con. 1st.
Roch. & Pitts—1st, 6s, 1921
St. L.& Iron Mount’n—1st m
2d mortgage
Arkansas Br., 1st mort...
Cairo & Fulton, 1st mort.
Cairo Ark. & T., 1st mort.

St. L. Alton & T. H.—1st m.
2d mortgage, pref....

do income
Belleville & So. Ill., 1st m.

St. P. M. & Manit’a—1st, 7s.
2d mort., 6s, 1909
Dakota Ex. 6s, 1910

Tol. Del. & B. r’ds, main Bs.
1st Dayton Div.. 6s, 1910.
1st Ter’l Tru t, 6s, 1910...

Wab.St.L.AP.,gen.,0sl920..
do Chic.aiv.,5s,1910...
do Hav. Dlv., 6s, 1910.

111%.

107%
10^%
97%
109

103%
88
127%

110 i
108** ■

ic’6%;

104
90%

108
*06 100

99
100%

87% 87%
112 ■ t *

*118% ....

119 120
103*4 103%
112 T t - -

103*4 ....

103*4 * * - *

135 t - - -

133% • • • •

*114
103% 1C5
130 * - * -

130 , , . .

116% 116%

96*4 ....

ICO* *
....

102 102%
« • • .

120
. ... . 120

124
ns
1CB% 107
102 103

*107% id& i
107% ....!

116 117
110 ....

108 ....

106 i - -

106% • • • •

118*6 115
104% 104"%
.... 118%

, 117
121 ...

121 f f

109

114
114% ....

100% no
106X6 ....

*101 - ....

*103 #

102*4 103
101 * „ . .

110 - . .

105 105%
110

118%
104*4
92% ....

93% 95

107"
107 ....

*104 . . -

90%
00%

$127
*125
127%
111
125

*88
104%
119
112%
-.16
1137%
114
117
$112
106

*11 i
104*4
105%
97

95
105
96
101%

00% i
138

128*

io*6‘

121*

89
!05

118**

118
112

107**
97%
97

105

Wab.St.LAP.—Continued.
do T.P.AW.,lst7s,1917

Wab. RR.—Mortg. 7s of ’79
T.AWab., 1st ext.7s
1st St. L. div.7s,ex mat.cp
2d mortgage ext., ex coup
Equipment bonds, 7b, 1883
Consol, conv., 7s
Gt. Western, 1st m., ex cp

do 2d m.,7s,’93,ex cp
Q. & Tol., 1st, is,W.ex cp.
111.&So. Ia., 1st m.78,ex cp
Hannibal & Nuples, 1st 7s
St.L. K.C A N.R. E.& R.,7s
Omaha Div., 1st mort., 7s
Clarinda b.,6s, 1919
St.Chas.B’dge,lst, 7s, 1908
North Missouri. 1st m., 7s

West. Un. Tel.—1900, coup.
1900, registered

Spring.V’yW.Works—1st 6s
Oregon' R. & Nav.—1st, 6s..

INCOME BONDS.
Alabama Cent’l Inc. 6s,1918
Central of N. J.—1908
Chtc.St.L.AN.O —2d m. 1907
Col.Chic.AInd.C.,inc.7s,1890
Cent. Iowa coup, debt certs.
C.St.P.A M’s L. Gr..In.6s,’98
Cnic.A East’n Ill., Inc.,1907.
Ind’s Bl.&W’n—Inc., 1919..
Ind’s Dec. & Sp’d, 2d Inc...
Int.A Gt. Northern—2d Inc
Leb. & Wilkes B.Coal—1888
Lake Erie & W’n—lnc.7s,’99

do Sand’y Div..inc.1920
Laf. Bl.A Mun.-Inc. 7.1899
MobileA O.—1st pref. deben
2d pref. debentures
3d do
4th do

N.Y.LakeE.&W.Inc. 6s.l977
N.Y.Pa AO.,1st inc. ac, 5-7s.
N.O.Mob.&Tex.deb.sc.,1930
Ohio Central—Inc., 1920—
Ogdb’gAL.Champ. inc. 1020
Peoria Dec & E’vil’e—Incs.
Evansv. div. Inc. 1020 ...

Roch. A Pitts.—Inc., 1921...
St.L.l.M.AS.—1st 7s,prf
2d 6s. int , accum’lat.ive ..

Stg.IronA R’y,Ser’sB.lnc.94
Tol.DeIp.& bur.,Inc.6-;.1910

do Davt.Div.,6s.1910
Tex.& St.L.,L’d G.,1dc.1920

Miscellaneous List.
(Brokers' Quotations.)

, RAILROADS.
Boston Hartf. & E.—Stock.
Chic.&Can.So.—1st m.,g.,7s
Chic.A Southwest.—7s, guar
Galv. Hous.& H,—7s, gld,’71
Kansas & Nebraska—1st m.
2d mort

Long Island—1st mortgage.
do 2d mortgage.

Midland of N. J—1st, new.
Income, “ A

do “B”
Stock

N.J.South.—Int.guar.,6s.’00
N.Y.&Greenw. L.—lst.7s, n.

do 2d
St. Joseph k Pacific—1st m.
2d mortgage

St. Jo. ft, Western stock

Southern Securities.
(Brokers' Quotations.)

STATES.
So.Carolina—(’on., 6s (good)
Browne cons

Virginia—New 10-40s
RAILROADS.

Cent. Georgia—Cons, m., 7s
Stock

Charl’te Cel.A A.—Cons., 7s
2d mortgage, 7s
Stock • *•••

E. Tenn. Va. & Ga.—1st, 7s.
Stock

Georgia RR.—7s
6s
Stock

Memp. k Charles—1st cons,
1st cons. Tenn. lien
Stock

Mississippi Cent.—lstm. 7s
2d mort., 8s

Norfolk & W.—Stock, pref.
do do com.

N. O. k Jacks.—1st m., *8...
Certificate, 2d mort., 8s...

Northeast., S. C.—1st m„ 8s.
2d mortgage, 8s •

Rich.A Dan.—1st ccnsol.,Bs
gf .,,,*••• «•••■••• *•••••

Southw. (ia.—Conv .7s, ’86.
Stock

S. Carolina RR.- ist m.. is.
Stock, assessmt. paid —
7s, 1902, non-enj<. ined ...
Non-mortg. bonds

Western N. C.—1st m„ 7s,..

*117
110
112
109*4
108
59
109
111
109

103

11*5*
117*4
99

no

*35
102%

104
*106
78
99%

*....

98**
67%
56
55%

64"

66%

56
98%
91%

59%
56

2 2%
70 75

+122 125
75 83
87 90
50 53

115
90 • • • •

89% 91
16 19
11 IS
85 S9
191% 102
44 48
14 17
9l 05
50 57
28 30

104
54

117
147
110
99
50
117
125
124
111
160
114
111
74
105
116
65
34
116
116
125
112
104
99
110
120
106
49
120
72
106

112

ii*6*
no

112*4
110

117
U7%

102* *

111

103%

74*’

70%
101
08
80
75
80
98%

02
16%

00
89
56
98%
02

50%

95**

107
54%

120
149
112
101
53
118
130
127
113
165
117

7*5* *
108

36

107
100

125*’
52**
125
75
108

* Prices nominal. t An<i accrued interest. * No price to-day; these are latest quotations made this week. i No quotation to-dsj; latest sale this week.
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NEW YORK LOCAL SECURITIES.

Bank Stock List.

Goxpantba.

Maric’d thus (*)
are not Nat..

Capital.

- America*
Am. Exchange

. Bowery
Broadway
Batchers** Dr.
Oeatral
Chase
Chatham
Chemical

- Citizens'

Commerce ....

Continental....
Cora Rxch’ge*.
Sast River ...

11th Ward*....
Fitth
Fifth Avenue*.
First
Fourth
Fait on
Ballet(n....
Berman Am.*
Berman Exch.*
Germania*
Greenwich* .

Hanover
Imp.* Traders’
Hrving
island City*...
iLeatherManuf,
Manhattan* ...

Marine
Market .... ..

Mechanics’.!.!!
lieeh. Assoc’n.
Mech’lca* Tr.
Mercantile
Merchants*. ..

Merchants’ Ex.
Metropolis*. .

Metropolitan ..

Meant Morris*
Murray Illll*..
Nassau*
Jfew Yor»
N. Y. County..
rM.Y. N. Exch.
Mtnth
Wo. America*..
Worth Elver*.
"Oriental*
Fhdtc*
Park
People’s*
Phealx
Produce*
Bapabile ;
BA Nicholas...
Seventh Ward.
Second.... ....
•hoe * Leather
Sixth
State of N. Y..
Third
Tradesmen’s...
Union
Malted States.
Went Side*

100
100
100
25
25
100
100
25
100
25
100
100
100
100
25
25
100
100
100
100
30
50
75
lOOj
100
25
100
100
50
50
100
50
100]
100
25
50
25

100
100

100
100
100
100
100
100
70
30
25
50
100
25
20
50
100
100
100
100
100
100
100

Amount

3,000,000
5,000,000
250,000

1,000,000
300,000

2,000,000
300,000
450,000
300,000
600,000

1,000,000
5,000,000
1,000,000
1,000,000
250,000
100,000
150,000
100,000
500,000

3,*00,00b
600,000

1,000,000
750,000
200,000
200,000
200,000

1,000,000
1,500,00“ J
500,00-1
100,000
600,000

2,050,000
400,000
500,000

2,000,000
500,000

__ 200,000
100 1,000,000
50 2,000,000
50 1,000,000

300,000
3,000.000

98,700
100.000

1,000,000
2,000,000
200,000
300,000
750.000
700,000
24#,000
300,000
422,700

2,000,000
412,500

1,000,000
125,000

1,500,000
600,000
300,000
300,000
500,000
200,000
800,000

ioo! i,coofooo
40i 1,000,000
50 1,200,000
100 250,000
1001 200,000

Surplus Dividbnds. Prior.
UL lttlCOl

dates. § Period 1879. 1880. Last Paid. Bid. Ask

1,584.400 J. * J. 7* 7 Tan.. '81. 3* 142*
» "

1.601,500 M.&N. 6 7 May, ‘81 34* 128
208,100 i. & J. 10 10 Jan., *81. 5

1.263.900 J. & J. 16 16 Jan., *81. 8 240
• • •

181,700 J. & J. 6 0* Jan , '81. 344
468,700 J. A .T. 7 7* Ian., '81. 4
138.900 m. &s. 3 6 Mar., 'SI. 4
169.400 J. A J. 6 6 Jan., '81. 3

3,330 900 81-m’ly 100 100 Mar., ’81.15
180,700 J. A J. 6 0* Jan., ’91. 344

1,531,600 M.AN. 10 15 May, *81.10
T

>.866.000 J. A J. 8 8 Jan., *81. 4
239,200 J. A J. 3* 7 Jan., ’81. 344 I

903,700 F. AA. 10 10 Feb , '81. 5 150 |
67.100 J.A J. r

f 1 Jan., '81. 344 100
1.1.500 T.ftJ. .... July ’76. 3
47.600 F. A J. 6 6 Jan., ’81. 3
257.500

2 602.500 Q-J. 120 30 Jan.. ’81.10
1.080,500 J. A J. 6 7 Jan., ’81. 844 120
397.300 M.AN. 7 7 May, *3l. 8>4
815,50) A.A O. 7* 8 Apr., ’81. 4
101.800 F.A A. 2* 5 Feb., '81. 3 . . r , 96
90.700 Mav. 5 5 May ’81. 8
9 ',500 M.&N. 3 6 May, '81. 3
26 000 M.&N. 6 6 Nov ’80. 3
295.300 I.4J. 7 7 Jan., *81. 344 Tif(

2.007.300 J. A J. 14 14 Jan., ’81. 7
143,200 J. A J. 8 8 Jan., ’81. 4 ...

5,200 J. A J. • • • • 3 July, '80. 3 t . . .

444.900 J. A J. 8 9 Jan.,; *81. 5 * # t

1,049 5.00 F.A A 7 7 .Feb, ’81. 344 no
123.100 J. A J; 3 7 Jan., '81. 4
300 600 J. A J. 7* 8 Jan., *81. 4 t • *

1.10S.000 J. A J. 8 8 Jan.. *81. 4
85.0ou M.AN. 4 5* May, '81. 3 75 82
42.400 .... ... 2* July, ’79. 244
170.800 M.AN. 3 May. ’79. 3
720,500 J. A J. 7 7 Tan., *81. 344
184.400 J. A J. 5* 6 Jan., ’81. 3
70,700 J. A J. 7 7 Jan., *91. 844

1,185.200 J. A J. 9 10 Jan., '81. 5 160 ....

76*.300 J. A J. 12 12 Jan., ’81. 3
84,500 M.AN. 5 6 May, '81. 3
759.500 J. A J. 8 8 Jan.. "81. 4
48.000 J. A J. 8 8 Jan.. ’81. 4
88 800 F.A A. 7* 7 Feb., *81. 344 ioo
149,5U0 J. A J. 5 6 Jan., *31. 344 idO
180.400 J. A J. .... 3 Jao., VI. 3 100 102
62.900 J. A J. 7 7 Jan., *81. 344
180.800 J. A J. 8 8 Jan., *81. 4 t , .

231,700 Q-F. 10 10 May, *81. 244
878.000 J. A J. 6 7 Jan., *81. 4 159
121.300 J. A J. 7 7 Jan., ’81. 844
221,500 J. A J. 3 3 Jan., *81. 3 ttte

1,400 • * * - • * . • • • .July,’74. 344
720 500 F.A A. 0* 8 Feb., *81. 4 141 ia*9
129.700 J. & J. 3 6* Jan., ’SI. 344 _

56,200 J. <fc J. - * * * 6 Jan.. ’81. 3 r r

94,000 J. A J. 8 10 Jan. *81. 5
175,500 J. A J. 8 8 Jan., *81. 4
61,200 J.A J. 6 6 Jan.,’81. 3

310,300 M.A.N. 7 7 May, *81. 34s
214.100 J. A J. 7 Jan., ’81. 344 (f

326 400 J. A J. 7 7 Jan., ’81. 4 ii8
776,100

300
M.AN. 8 10 May. *81. 5 ....

124,000 F. A j. 12 12* Jan.. *81.10 .... ....

•The figures in this column are of date Mar. 11,1881, for the National banks
of date March 12,1881, for the State banks.

Gan and City Ball road Stocks and Bonds.
[Gas Quotations Dy ueorge H. Prentiss,Broker, 17 Wall Street.]

Gas Companies.

Brooklyn Gas Light Co
Guineas' Gas Co (Bklyn)

do bonds
Harlem
.Jersey City A Hoboken
Manhattan
Metropolitando certificates
Mntaal.N. Y..

do bonds.
Massac, Brooklyn

- do scrip.*.

5aw Yorkmole's (Brooklyn)
Bonds
Bonds

Central or New York
Williamsburg

do bonds
.Metropolitan, Brooklyn
Municipal ...

do bonds
Fulton Municipal

Par. Amount. Period.
| Rate. Date.

* Bid. Ask.

25 2.000,000 Var. 5 Apr., *31 113 115
20 1,200,000 Var. 2* Aug., ’80 45 50

1.C00 315,000 4.AO. 7 1898 105 106
50 1,850.000 F.A A. 3 Feb. ’78 75 80
20 750,000 J. A J. 7 Jan., ’31 145 155
50 4,000,000 I. A J. 7 Apr., VI 175 17744
100 2,500,000 M.A S 6 Feb.. ’81 K>5 137**
V'-r. 1,000,000 M. AS. 344 Febit *81 xlOO 103
100 5,000,000 Quar. 1* Apr., ’81 61 65

1,000 1.000,000 F.A A. 1882 100 104
25 1,000,000 Var 2* Dec. ’80 43 52

Va . 700,000 M.AN. 344 May, ’8! 95 98
100 4,000,000 M.AN. 4 May, ’81 924s 95
10 1,000,000 J. A J. 344 Jao., ’76 80 35

1,000 37^,000 M. AN. 7 1397 101 104
Var. 125,000 Var. 6 1900 &c 70 80
50 466,000 F.A A. 3 July, ’80 60 65
50 1,000,000 Quar, 2 Jan.. ’81 60 65

1,000 1,000,000 A.* O. 6 1900 101 104
100 1,000,000 M.AN. 244 Jan., ’81 55 60

■ 100 3.000.000 5 Apr., '81 155 160
.... 750.000 M. AN. 8 1888 105 110
100 1,50j,000| - 55

[Quotations by H. L. Grant, Broker, 145 Broadway.]

Bteccker 8t. A Fult. Ferry—St’k 100 900,000 J. A J. H
* 1

Jan., *81 234* 26
1st mortgage 1,000 694,000 J. A J. 7 J’ly,1900 105 110

•roadway A Seventh av.—St’k 100 2,100,000 Q-J. 2 Apl.. *81! 125 130
1st mortgage

•Brooklyn City—Stock
1,000 1,500,000 J.AD. 7 July, ’84 10344 106

10 2,000,000 Q—F. 5 May, *81 105 170
1stmortgage 1,000 300,000 M.AN. 7 Nov., *8C 102 110

Broadway (Brooklyn)—8tock ..
Brooklyn A Hunter’s Pt.—St’k
1st mortgage bonds

100 200,000 Q-J. 3 Apl., ’81 140 150
100

1,000
400,000
300.000

A. AO.
J. A J.

2
7

Apr., ’81
1888

95
10244

100
105

Boahwick Av. (B’klyn)—Stock. 100 500,000 J. A J. 244 Jan., ’31 05 100
Central Pk. N. A E. Kiv.—Stock 100 1,800,000 Q-J. 2 Apl., ’31 108 112
Consolidated mort. bonds 1,000 1,200,000 J.AD. 7 Dec.1902 112 115

ChristopherA Tenth St.—Stock 100 650.000 F.A A. 244 Feb., ’81 90 100
Bonds, 1,000 250,000 J. A J. 7 1398 100 110

Wry Dock E.B.A Batt’ry—Stock
1stmortgage, consolidated ..

100 1,200,000 Q-F. 3 May, *81 165
50OAc 900,000 J. AD. 7 June, ’93 114 118

jJBghth Avenue—Stock
mat mortgage
4M8L A Grand St. Ferry—St’k

wo 1,000,000 Q—J. 3 Apl., ’81 175
1,000 203,000 J. A J. 7 Jan., ’84 100 u’o
100 748,000 M.AN. 6 May, ’81 170 18C

1stmortgage
Central Cross Town—Stock ....
1st mortgage

1,000
100

236,000
600,000
200,000

A.AO. 7 Apr., *93 110
40

115

1,000 M.AN. 7 Nov.1904 105 110
Boast.WestSt.A Pav.F’y-St’k 100 250,000 . 30
1st mortgage 500 500,000 rJ. A j. 7 July. ’94 102*4 100

Second Avenue—Stook 100 1,199,500 J. AJ. 244 Jan., 81 9T* 101
3d mortgage 1,000 150,000 A.AO. 7 Apr., ’85 100 10244
Consol, convertible 1.000 1,050,000 M.AN. 7 Oct., ’80 104 106
Extension 500&C

100
200,000
750,000

M.&8.
M.AN.

7 8ept..’83
Feb., *31

101
165Sixth Avenue—Stock 5

* • • •

1st mortgage 1,000 500,000 J.A J. 7 July, ’v>0 110 115
'IfThird Avenue—Stock 100 2,000,000 Q-F. 5 Feb., *81 180

let mortgage
TTwenrty-th 1 rd Street—Stock. ..

1,000 2.000.00U J. A J. 7 July, ’90! 108 112
100 600.0001 F. AA. 4 Feb.,’91! 145 150

1stmortgage 1 1.000 250.0001 M.A N. 7 May, ’93! 105 112

Insurance Stock List.

[Quotations by K. S. Bailsy. Broker,7 Pine Street.]

Capital.
Net

Surplus
Jan. 1,
1881.*

Dividbwdb. Prior.
Par. Amount 1878. 1879. 1880. Last Paid. Bid. Ask.

-

American + 50 400,000 540,073 14 10* 10 Tan.. ’81. 5 155 193American Exch 100 200,000 79,402 10 10 10 Jan., '81. 5 108
Bowery 25 300,000 447.577 20 20 10 Jan., ’81.10 200
Broadway 25 200,000 333,121 20 18 10 Feb., ’81. 8 820

* * * *

Brooklyn 17 153,090 218,070 20 20 20 Jan.. ’81.10 200
• * *

Citizens' 1 20 300,000 493,610 20 20 20 Jan., *81. 5 105 1WCity.... 70 210.000 185,227 10*72 10 10 Feb., *81. 5 124
Clinton 100 250,000 132,245 12 11 10 Jan., ’81. 5 135 140Columbia 30 SOOiOOO

200,000
1(423 N'ne July *77 5 70

110Commercial ... 50 96|599 18 io* TcT Jan., ’8l! 5 100
Continental., t 100 1,000,000 1,256,136 13 40 13-65 13-77 Jan., ’81. 7 220
Eagle 40 300,000 601.090 20 15 15 Apl., ’81. 7* 215
Empire City.... 100 200,000 74,067 10 10 7 Jan., ’81. 3* 95 100
Exchange 30 200,010 85,590 10 10 10 Feb.,’81. 5 100 110
Farragut 50 200,000 133.176 15 15 15 Jan., *81. 0 120
Firemen’s 17 204,000 65,248 IO,* 8* 7 Jan., *8i. 3W 95
Firemen’s Tr,. 10 150,000 64,071 11 11 10 Jan., *81. 5 105
FranklinAKmp 100 200;000 145,219 7 11 Jan., ’81. 5 115 120
German-Amer. 100 1,000,000 1,112,429 10 10 10 Jan., ’81. 0 180 i90
Germania 50 1,000,000 842,087 22 14 12 Jan., ’31. 5 155
Globe 50 onn non 129,060 10 10 10 Jan., *81 5 115

*

Greenwich 25 200,000 330,192 30 30 30 Jan., ’SI. 7% 870 300
Guardian 100 200,000 22,764 7 7 6* Jan.. ’81. 3 60 70
Hamilton 15 150.000 133,251 17* 12* 12* Jan., ’81. 7* 145 150
Hanover 50 1.000,000 830,027 10 20 10 Jan., ’81. 5 160 165
Hoffman 50 200,000 43,118 10 10 10 Jan., ’81. 5 80 90
Home 100 3,000,000 1,639.246 10 10 10 Jan., *81. 5 155 101
Hops 25 150,000 2,244 10 3* N’ne Jan., ’79. 3h> 75 80
Howard 50 500,000 148,809 10 5 10 Jan., ’81. 5 122 125
Importers’A T.. 50 200,000 70,778 10 10 10 Jan., ’81. 5 95 100
Irving .. . 100 200,000 19,166 10 8* 7 Jan., ’81. 5 75 85
Jefferson * 30 200,010 308.380 10 10 10 Mar., *81. 5 145
Kings Co.(Bkn) 20 150,000 207,372 20 20 80 Jan.. ’81.10 200 210
Knickerbocker 40 280,000 2,297 5 5 N’ne Jan.. ’79. 5 63 70
Lafayette(Bkn) 50 150,000 97,930 10 14 10 Jan., *81. 5 1L0 115
Lamar.. 100 200,000 27,857 10 10 10 Jan., ’81. 5 90 96
Lenox 25 150,000 7,561 10 10 9 July, ’80. 4 75
LongIsl.(Bkn)t 50 3d0,000 102,032 10 13 10 J n.. ’81. 5 110 115
LoriTlard 25 800,000 10,569 10 5 8 July, ’80. 4 00 70
Manuf.A Build. 100 200,000 192,613 12 12 12 Jan., ’81. 0 145 150
Manhattan 100 250,000 330,553 10 10 10 Jan., *81. 5 105 no
Mech.ATrad’rs’ 25 200,000 235,204 20 20 12 Jan., *81. 7 160 170
Mech'lcs’(Bkn) 50 150,000 169,491 20 20 14 Jan., *81. 7 LOO 170
Mercantile.. . 50 200,000 30.150 10 10 10 Jan., *81. 4 85 90
Merchants’ 50 200,000 145,374 10 13 10 Jan., *81. 5 120 125
Montauk (Bkn) 50 200,000 71.298 12 10 10 Jan., ’81. 5 112 118
Nassau (Bklyn) 50 200,000 149.332 20 80 14 Jan., '81, 7 150
National 37J4 200,000 121.546 10 10 10 Jan., ’81. 5 lt5
N. Y. Equitable 35 210.000 322,826 20 15 10 Jan.. ’81 5 150 160
New Yo'rk Fire 100 200,000 98,666 14 12 10 Feb., ’81. 5 110
N. Y. A Boston 100 200,000 1.000 N’ne N’ne 66
New York City 100 300,000 17,122 N’ne 5 3* Jan., *81. 8* 70 75
Niagara 50 500,000 016,643 11 12 13 Jan., ’81. 7 185 195
North River.... 25 350,000 100,488 10 8 8 A ?1 , *81. 4 110 114
Pacific 25 200,000 428.674 80 20 20 Jan., ’81.10 230
Park 100 200 000 109,091 12 12 12 Jan., ’81. 6 115 i20
Peter Cooper... 20 150,000 203,668 20 20 18 Jan.. ’81.10 195
People’s 50 200.000 105,698 12 12 11 Jan., ’81. 5 115 i*/o
Phenlx 50 l 000.000 348,454 15 10 10 Jan., ’81. 5 132 135
Relief 50 200.000 38.078 10 10 10 Jan., ’81. 5 88 95
Republic t 100 300.000 36,434 5 8* 7 Jan., ’81. 3* 70
Rutgers’ 25 200.000 160,673 20 20 20 Jan., ’81. 7 150
Standard 50 200.000 175,144 0-23 o-is 12-46 Jan., ’81.0-23 125
Star 100 500.000 108,803 12* 12 10 Jan., ’81. 5 115 ii:*
Sterling 100 200.000 24.475 10 8* 7 Au<., ’80. 3* 75 80
Stuyvesant 25 200,000 186,582 14 10 10 Jan., ’81. 5 115
Tradesmen's.... 25 300.000 83,097 10 10 10 Jan., ’81. 5 105 iio
United States.. 25 250,000 227,265 12 11 10 Jan.. ’81. 5 125 • t T ®

Westchester... 10 390,000 150,998 10 10 10 Feb., ’81. 5 110
Wllllamab’g C. 50 250,000 449,571 20 20 20 Jan., *81.10 210 ....

* Over all liabilities, Including re-insurance, capital and scrip,
t 3urplua Includes scrip.

City Securities.

[Quotations by Danixl A. Moran, Broker, 27 Pine Street.]

NtW York:
Water stock 1841-53.
Croton waterstock..1845-51.

do do ..1852-60.
Croton Aqued’ctstock.1865.
do pipes and mains...
io reservoir bonds

Central Paik bonds. .1853-57.
do no ..1853-65.

Dock bonds 1870.
do ! 1575.

Market stock 1865-68.
Improvement stock.... 1869

do do . ...1869.
Consolidated bonds var.
Street imp. stock var.

do do var.
New Consolidated
Westchester County
Consolidated
Assessment

Intrrrst.

Rate.

5
5
6
6
7
6
5
6
7
6
7
6
7

I8’
7
0f.
7
5
5

Months Payable.

Feb., May Aug.& Nov,
do do
do do
do do

May A November,
Feb., May, Aug.& Nov.

do do
do do

May & November.

May * November,
do do
do do
do do
do do
do do

January * July,
do do

May * November.

Bonds
due.

Prior.

Bid. Ask

1880 100 101
1890 100 107

1883-1890 104 109
1884-1911 106 120
1884-1900 112 125
1907-1911 118 120

1898 108 109
1895 115 116
1901 125 128
1898 115 116

1894-1897 127 198
1889 107 108
1890 115 110
1901 122 123
1888 107 108
1882 102 105
1896 115 110
1804 122 123
1926 109 112
1884 102 108

[Quotations by N. T. Brmrs, Jr., Broker, 1 New St.]

Brooklyn—Local Im ir’em’i
City bonds

do
Park bonds
Water loan bonds
Bridge bonds
Water loan.
City bonds
Kings Co. bonds

do do
Park bonds
Bridge ....

•AllBrooklyn bonds fiat.

7 January A July, 1881-1883 102*
7 do lo 1883-1891 108
7 do do 1915-1924 140
7 do do 1900-1924 138
7 do do 1904-1912 187
0 do do 1886-1902 110
6 do do 1881-1800 102
7 Mav A November. 1880-1883 1O6
6 do do 1880-1885 114
0 January a July. 1924 129
6 do do 1907-1910 122

108
125
143
14S
142
124
116
111
116
135
133

> This column shows last dividend on stocks. but the date of maturity of bonds.

[Quotations by C. Zabbisnie, 47 Montgomery St., Jersey City,]

Jersey City—
Water loan ,long

do 1869-71.
Improvement bonds
Bergen bonds 1868-69.

6 January A July. 1895 106
7 January A July. 1899-1902 113
7 J* & J« &ud J & D« 1891-91 108
7 January and July. 1900 107

107
115
1*210«
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STATE, CITf AND CORPORATION FINANCES.
The Investors’ Supplement contains a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the last
Saturday of every other month—viz., February, April, June,
August, October and December, and is furnished without extra
charge to all regular subscribers of the Chronicle. Single copies
are sold at $2 per copy.

INDEX SINCE APRIL SUPPLEMENT.
The following ia an index^ to all reports and Items heretofore pub¬

lished in the Investment Department of the Chronicle since the last
Issue of the Investors’ Suj>i*lesient ; annual reports are indexed in
black-faced type:
Alabama Great Southern 499
Boston Hoosac Tunnel & W... 500
Boston Water Power Co 499
Brooklyn Elevated 468
Cairo & Vincennes 500
Central Iowa 500
Central of New Jersey. ...451, 468
CharlotteColumbia & Augusta. 467
Chartiers Railway 498
Cheraw & Salisbury 500
Cbic. & Eastern Illinois 500
Chic.Mil. & St. P 456, 466
Chic. St. P. M. & Omaha 500
Cin. & Muskingum Valley 4 98
Cin. Richmond & FortWayne.499
Cincinnati Southern 500
Columbus Chic. & Ind. Cent...498
Delaware State Loan 500
Denver & Rio Grande 500
Kvansv. & Terre Haute 500
Galv. H. & Hend 500
Grand Trunk (Canada) 467
GreatWestern (Canada) 467
Houston & Texas Cent 488
Tndianap. Decatur & Springf.. 500
Indiana Bloom. & West 468
International & GreatNo 469

Lake Shore & Mich. So...478, 497
Little Miami 498
Little Rock & Fort Smith 467
Louifciaua State 468
Manhattan Elevated 468
Metropolitan Elevated.. 468
Michigan Central 497
Minneapolis & St. Louis 500
Mo. Kan. & Texas 469
Missouri Pacific 469, 488
New Castle & Franklin 500
New Orleans Pacific 469
N. Y. City & Northern 500
New York Elevated 468
Norfolk & Western 501
Oreg. Railway & Nav. Co 501
Panama Railroad 469
Petersburg RR 501
Pennsylvania RR 469, 501
Philadelphia & Reading.. .469, 4«8
Pittsburg Cin. & St. Louis 498
Pittsb. Wheeling & Kentucky.498
Richmond & Danville....469, 488
St. Louis Alton & Terre Haute.467
St. Paul & Duluth 469
Shenandoah Valley 469
Texas & Pacific 469
Wab. St. L. & Pac 454

ANNUAL REPORTS.

Allegheny Talley Railroad.
(For the year ending Dec. 31, 1880.)

The annual report for 1880, just issued, has the following
•tatement of the earnings and expenses:

EARNINGS AND EXPENSES. '
The earnings of the company for the year 1880 compare with

those for 1879 as follows :
1880.

From freight $1,419,813
From passengers
From express
From mail
From telegraph
From rents
From miscellaneous.

440,430
19,838
21,016
4,845
7,947
5,636

1879.
$1,300,666

393,021
17,053
21,014

982
6,798
5,779

Inc. or Beer'sc.
Inc. $119,146
Inc. 47,409
Inc.
Inc.
Inc.
Inc.
Dec.

2,784
2

3,862
1,148
142

Total $1,919,528
The expense of conducting the

the same period were as follows :
1880.

Conducting transportation $299,986
Motive power 246,238
Maintenance of cars 130,260
Maintenance of way 342,455
General expenses A taxes. 68,286

$1,745,316 Inc. $174,211
business of the company for

1879.
$279,624
221,189
105,872
307,802
68,992

Inc. or Decr'se.
Inc. $20,361

25,049
24,387
34,652

706

Inc.
Inc.
Inc.
Dec.

Total expenses $1,087,226 $983,481 In«.$103,745
Net earnings $832,301 $761,835 Inc. $70,466

The expense per cent for 1880 was 56*64, and for 1879 it was
56*35, an increase of 0*29 per cent.
The increased development, mentioned in the last annual

report, of traffic in coal, lumber, iron ore, limestone, &c., has
continued, resulting in an increase of freight earnings of
1119,146, or 9*16 per cent, the details of which are as follows :
Increase in earnings on coal $91,870
Increase in earnings on lumber 13,149
Increase in earnings on miscellaneous freight 101,151—$206,171
Decrease in earnings on crude oil $55,770
Decrease in earnings on retimed oil 31,254— 87,024

Leaving a net inorease of $119,146
—the decrease in oil traffic being due to the greater develop¬
ment of that business in the Bradford region.
_ , INCOME ACCOUNT, 1881.
Total net earnings $832,301
From which deduct the following:

Interest on first mortgage bonds, River Div $292,000
Interest on first mort. bonds, Low Grade Div 700,000
Interest on second mort. bonds, Low Grade Div... 145,000
Interest on income bonds held by individuals and
railroad companies 504.423

Interest on bonds and mortgages on real estate 10,411—1,651,835
Balance, being deficit for 1880, carried to debit of profit and
loss account * $819,536
The total balance to debit of profit and loss account on Dec

31,1880, was $5,370,850.

Total deficit in 1880 in the amount required to meet all in¬
terest charges was, as above $819,533

To which add amount expended for construction.. 25,846— $845,390^
Of which sum there was paid in income bonds to the
contributing companies, under contract of Oct.
2,1874 $354,000

Income bonds and scrip issued at par, in part pay¬
ment of interest ou bonds held by individuals, to
amount of : 151,519— 505,510"
Leaving a balance of $339,861

—which is accounted for by an increase in liabilities, the prin¬
cipal item being an increase of $332,185 in coupons of firpt
mortgage bonds, Low Grade Division, purchased and held by
the Pennsylvania RR. Co., under its guarantee.

BALANCE SHEET DEC. 31, 1880.
ASSETS.

jRoad and Equipment.
Cost of River Division, Pittsburg to Oil City,
132 miles $9,808,430 ’

Cost of Plum Creek Branch, 7 miles 144,752
Cost of Low Grade Division, 110 miles 11,368,583
Cost of Sligo Branch, 10 miles 275,818
Cost of equipment 2,413,862

- Total cost of road and equipment $24,011,447
Availab'e Assets.

Cash on hand and in transit $176,540
Value of shop and road material 89,218 -
Balance due from railroad companies 66,369
Balance due from station agents & conductors ? 12,321
Balance duo from individuals and firms 6,270—

Assets Not Available.
Claims in suit $121,621
Balances likely to be charged to profit and loss 268,718
Stock in Brady’s Bond Bridge Co., 400 shares. 30,000
Stock in Buff. & So. W. RR. Co., 500 shares 50,000-
Balance to debit of profit and loss

350,719

470,339
5,370,850

$30,203,356
LIABILITIES.

Capital stock, 43,330 shares $2,166,500
Funded debt, prior to income bonds 17,000,000
Income bonds issued to individuals $2,984,000
Income bonds issued to railroad companies— 4,587,000— 7,571,000

Total stock and funded debt
Bonds and mortgages on real estate
Due to railroad companies
Accounts payable Dec.. 1880, pay-rolls and vouchers
Guarant’d coupons purchased and held by Penna. RR. Co.
Interest on bonds accrued, due Jan. I and April 1, 1881 ..

Suspended debt due individuals, payable in income bomds
Bal. due contributing companies, payable in income bonds
Orders for income bonds and scrip issued in part payment
of interest on income bonds

$26,737,500
161,443
1.47*

170,91*
2,520,280
495,109
83,202

964

32,467

$30,203,356

Cincinnati Wabash & Michigan.
(For the year ending Dec. 31, 1880.)

The report of the directors says that “ when default by tho
old company made it the duty of the trustees to take control of
the road, the track was unfinished, without ditches, ballast or
siding, and almost without fence, depots or other buildings,
and owning but little rolling stock, with a floating debt, very
poor credit, and much of the right of way in dispute ana
unpaid for. Now .all debts are paid, the road is finished, well
fenced, ditched, reasonably ballasted, and generally in fair
condition, with rolling stock nearly sufficient for the present
business. The fact that this has been done from the earning*
of the road, with the disadvantages it has had to encounter,
furnishes ample proof that your property is not without value.
“The trustees think themselves fortunate in having been

able to harmonize the many complications and claims, botk
just and doubtful, and be able to turn the property over to the
present company with a good title and without litigation.
“ The parties interestea were called together at Wabash, Ind.,

April 14, 1880, to organize the present company, at which
meeting it was

lf Resolved, That the authorized capital stock of the compaDy shall 5©
$3,000,000, and that there be issued to each creditor under the mort¬
gage, aud entitled to interest in the sale of the mortgaged property, 76
per cent of the gross amount of the bonds and interest thereon up to
Nov. 5, 1879, upon a surrender of the bonds or coupons held by them.
“Of the $2,000,000 bonds issued, $1,818,000, with accompany¬

ing coupons, have been exchanged, and $1,815,921 of stoat
issued therefor. The balance of the bonds are mostly in th#
hands of this company, awaiting settlement among their owner*
as to how the stock shall be issued.”

REVENUE ACCOUNT, 1880.
Dr.

Amount from 1879-
Cash $18,039
Supplies 12,049—$30,089

Freight earnings 108.446
Passenger earnings 105,791
Mail earnings 5,655
Miscellaneous sources—
General $10,174
Benton Harbor
subs’n 569— 10,744

Cr.
New struct’res and equip¬
ment

Mainten’nce ofway .struc¬
tures and equipment...

Conducting transportat’n
ipi ~

Indebtedness, 1879
Profit and loss—
Cash $109
Supplies 15,780— 15,889

$64,599

91,00*
62,017
14,126
3,09ft

$260,727
CONDENSED BALANCE SHEET, DEC. 31, 1880.
Assets.

$260,727

Railroad and equipment$l,868,220
Cash at Elkhart. 19,847
Cash at Cleveland 289
Uncollected earnings ... 3,066
Supplies ou hand, in¬
cluding fuel 15,780

$1,907,204

Liabilities
Capital st’ek authorized,
$3,000,000 issued $1,815,9261

December vouchers aud
pay-rolls 22*825

Profit and loss 67,452
(No debt, either funded
or floating)

$1,907,204>
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GENERAL INVESTMENT NEWS.

Chicago Pekin & Southwestern.—A supplemental bill hasbeen filed in the United States Circuit Court by the Farmers’Loan & Trust Company, trustee, against the Chicago Pekin &Southwestern Railroad to foreclose the first mortgage for$1,000,000. A bill for that purpose was filed some time ago,but dismissed, Judge Drummond holding that the bondholders
had consented to an extension, which waived the default. Then
a bill was filed to foreclose the second mortgage, and a decreeentered a short time ago, and the road advertised for sale on
the 1st inst. The day before the proposed sale a petition wasfiled by certain stockholders to postpone the sale and set aside
the decree on the ground that the second mortgage bonds wereissued without authority or consideration. After a full hearing,however, the petition was dismissed, the Judge holding nosufficient evidence had been produced to support the allegationsmade. In the meantime, however, the sale had been ad¬
journed for thirty days, or until about the 1st of June. The
supplemental bill gives a history of the litigation, and allegesthat default has been made in payment of the February inter¬est, amounting to $35,000, due on the first mortgage. "By thedecree of sale under the second mortgage certain liens anddebts prior even to the first mortgage were to be paid first, andit is claimed the property is not worth enough to pay the first
mortgage and these floating debts. The Court is therefore
asked to retain tiie property in its hands, to be operated asheretofore by the Receiver, and to apply the income toward
paying the debts, and that a decree of foreclosure of the first
mortgage may be entered, and the road sold in the usual man¬
ner. An order was made by Judge Drummond to answer this
supplemental bill in thirty days.—Chicago Tribune.
Cincinnati City Bonds.—The Comptroller of the city ofCincinnati will receive proposals until May 18 for the purchaseof the whole or any part of $500,000 4 per cent 10-20 bonds of

the city. The high credit of the city is shown by the fact thatrecently $19,000 4 per cent ten-year Infirmary bonds were soldat 101%. These bonds belong to the half million deficiencyissue authorized by the last legislature.
Cleveland Columbus Cincinnati & Indianapolis—Cincin¬nati Hamilton & Dayton.—Committees have been appointedto report a plan for the consolidation of these railroads.
Dayton & Southeastern.—The following is from the re¬

port of Warren Munger, Referee and Master Commissioner of
the Dayton & Southeastern :
Amount with wliicli Receiver is chargeable $1,332,206Amount for which Receiver is entitled to credit 1,320,070

Balance in hands of Receiver March 12, 1881 $12,225Liabilities of Receiver March 12, 1&81 $369,706Assets in hands of Receiver 15,250
Excess of liabilities over assets $354,546
Delaware & Hudson Canal.—The following is a statementfrom Albany of the year’s operations of the leased railroadlines of the Delaware & Hudson Canal Company, consisting ofthe Albany & Susquehanna, Renssalaer & Saratoga and NewYork & Canada railroads and their branches :

EXPENSES.
Operating railroads $1,331,367
Maintaining railroads 639,254Maintaining equipment 421,840Reutal interest and dividends on leased lines.. 1,733,667— $4,126,130

EARNINGS.
Passengers $1,241,570
Freight 2,802,506Miscellaneous 67,410— 4,111,487
Lo^s—balance charged to profit and loss aecount DelawareHudson Canal Company $14,642
Freight Rates.—The fallowing is the text of the new agree¬ment regarding freight rates:
It was agreed that from and after Monday, May 2, the traffic ratesfrom New York, Boston, Philadelphia, New England, interior New Yorkand interior Pennsylvania would be strictly maintained, and that allcontracts, agreements or arrangements for rebates, commissions ordeviations from agreed tariffs or classification will be abrogated anddiscontinued. The understanding being that the roads west of thetermini of the trunk lines will not in any manner pav or allow outtheir proportion any rebate or deviation from tariff, but will ii\ all par¬ticulars charge and retain their full proportion of agreed tariffs fromeastern cities.
It is further agreed that the roads parties to this agreement will dis¬continue the practice of buying tickets for and giving passes to shippersof west-bound freight, and will not in any manner or shape give freetransportation to such shippers.
It is also agreed that copies of this agreement are to be this day sentto the managers of all commission and fast freight lines and agentshaving anything to do with giving rates on traffic operating over theroads that are parties to this agreement, with strict and absolute in¬structions to put the same into effect promptly on Monday, May 2, andthat ou and from that date no cuts, directly or indirectly, by way ofrebate, commissions, evasions of classifications, or reduction in weights,cartage, or purchase of tickets will be in any manner allowed, the spritand intention of this agreement being that the roads west of the terminiof the trunk lines will thoroughly and strictly join and assist the trunklines in maintaining the agreed tariffs on all west-bound business.It is further agreed that in all cases of violation of this agreement, byparties to this agreement, or by any competing road, whether a party tothis compact or not, the undersigned will act jointly in all measures forprotection, and only through the office of the commissioner.The commissioner is requested to secure the signatures to this agree¬ment of the other western roads represented on the joint executive com¬mittee.
The above action is taken to carry out effectually the agreement ofMarch 11 in regard to west-bound business.
Commissioner Fink, on May 7, informed railroad agents atChicago that rates on live stock would be reduced, beginningon Monday, on the basis of 35 cents per 100 pounds gross, and25 cents net to New York, The regular tariff rates are 60 cents

gross and 50 cents net. On dressed beef the rate is reduced
rom 80 to 40 cents.

Georgia Railroad.—A dispatch from Augusta, Ga., May 10says that “Win. M. Wadley, the lessee of the Georgia RaiUroad, has deposited $1,000,000 as security. The lease contractwas signed to-day. The stock will be listed on the New YorkStock Exchange. The owners of the South Carolina road, fail-ing to deposit their part of the security, have no interest in thelease.”

Long Island—Brooklyn & Montank.—A meeting of stock¬holders of the Long Island Railroad was held this week to con¬sider the question of guaranteeing a new loan to be raised bythe Brooklyn & Montauk, formerly the South Side Railroad ofLong Island. The latter road is under lease for 50 years to theLong Island Railroad Company. It extends as far east asPatchogue. The company has a mortgage of $750,000 out¬standing, which matures in 1887, and proposes now to make anew mortgage for $1,000,000, of which $750,000 will be appro¬priated to the payment of the outstanding mortgrge and$250,000 to the construction of the extension, fifteen miles long,from Patchogue to Moriches. This link will make a connectionwith the Sa<? Harbor branch of the Long Island road. TheLong Island Railroad stockholders voted in favor of that com¬pany’s guaranteeing the interest on the $750,000 and the prin¬cipal and interest on the $250,000 for construction. The LongIsland Company operates the entire road.
Lonisville New Albany & Chicago.—A circular issued bythe management of the Louisville New Albany & ChicagoRailroad announces that this company has assumed control ofthe completed portion of the Indianapolis Delphi & Chicagoroad, known as the Chicago. & Indianapolis Air Line. The

gauge has been widened to standard guage and placed in thebest possible condition. The extension of the road towards
Chicago is being vigorously pushed, and it is the intention of
the Louisville New Albany & Chicago people to build the road
through to Indianapolis as soon as negotiations now pending
are perfected.
Marietta & Cincinnati.—Messrs. J. A. Hambleton & Co., of

Baltimore, in their circular last week, said : “ The managers of .the Baltimore & Ohio Road are willing to settle, if they can do
so on their own terms. Their desire and intention is, we-think,
to get as low a rate of interest on the prior mortgage bonds as
the bondholders will stand, so that the stock, which it is sup¬posed they will agree to take for their fourth mortgage bonds,
will have some basis of value. There can be no doubt that the
first and second mortgage bonds of the Marietta & Cincinnati
Road are good. The only question is—Will the bondholders
submit to a low rate of interest and take stock for past due
coupons ? This at present appears to be the programme. In
the first place the stock is useless for voting purposes, because
the third and fourth mortgage bonds vote, and besides, the Bal¬
timore & Ohio Railroad own the entire fourth mortgage, and
can foreclose at any moment if they desire to do so. The
bonded debt of the Marietta & Cincinnati Road is in round
numbers $13,000,000, upon which there are coupons now in
default $3,500,000. The last official report of the Marietta &
Cincinnati Company was for fourteen months ending December
31, 1880: '
Gross earnings $2,447,634
Expenses - 2,119,501

Earningsmore than expenses $328,133
During these fourteen months at least $500,000 was paid for
steel rails, new rolling stoeh, &c., so it is fair to add to net
earnings for these extraordinary expenses 500,000

Total net earnings $828,133
From which is to be deducted rents, taxes, guaranteed
leases, &c 538,512

Applicable to payment of coupons when extraordinary ex¬
penses are not required, as estimated from above state¬
ment $289,620
At present the fixed charges of the Marietta & Cincinnati

Road, including interest on $13,000,000 bonds (to say nothing of
the $3,500,000 past due coupon), rents, leases and taxes, are in
round numbers $1,500,000 per annum. We think the road can
earn when all repairs are made (which are now nearly com¬
pleted) over and above all running expenses, rails, leases, &e.,
$500,000. This is, we think, a fair and liberal estimate.”
Memphis & Charleston.—The American Exchange says :

“ This company intends to place $700,000 of debenture bonds
with its stockholders for the purpose of improving its equip
ments and increasing its business capacity to meet the demand.
This will permit the net earnings of the road, heretofore
employed in making extraordinary improvements, to be used as
a dividend to the holders of the stock.”
Missouri Pacific—St. Louis Iron Mountain & Southern—

Missouri Kansas & Texas—International & Great Northern
—Texas & Pacific.—In the grand consolidation of these rail¬
roads under the control of Mr. Gould, the first step was made
by the sale of the International & Great Northern stock to the
“"international Railway Improvement Company.” The stock
was sold, or rather exchanged, by the delivery of two shares
of M. K. & T. stock for one share of I. & G. N. stock.. Thenext important move has been accomplished this week in the
agreement of the St. Louis Iron Mountain & Southern stock¬
holders to sell their stock to the Missouri Pacific, receiving
three shares ofM. P. stock for each four shares of St. L. I. M. &
S. stock. The exchange on this basis is now in progress, and
the New York Stock Exchange governing committee has
given the Missouri Pacific the right to waive the usual thirty
days’ notice in connection with the issue of new stock, the
company having notified the Exchange of its intention to issue
more stock when the increase to $30,000,000 was first authorized.
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The next step in this consolidation of interests will be the
lease of the Missouri Kansas & Texas to the Missouri Pacific. It
is understood that the agreement for the lease has already
been signed by the principal stockholders of the two companies.
A general meeting of the stockholders of the M. K. & T. com¬
pany will be held on May 18 for the formal ratification of the
agreement. The terms of the lease have not been made
public—bat one report says that the agreement will be only a
lease under which the Missouri Kansas & Texas road will be
operated by the Missouri Pacific. The accounts of the two
corporations will be kept separate, and whatever net earnings
of the lessor road remain after the payment of fixed charges
are to be turned over to it. It is premature, however, to speak
of the precise terms of a contract not yet perfected.
The Texas & Pacific yet remains to be disposed of, and it has

been reported that its stock will probably be exchanged for
Missouri Pacific stock on terms somewhat similar to the Iron
Mountain exchange.
New York & Brooklyn Elevated.—This railway company

have their headquarters at No. 1S9 Washington Street, Brook¬
lyn. The Times reports that the company have leased and
purchased together the franchises of four other companies.
The lines they have obtained control of include the Coney
Island Central*, Brooklyn Elevated & Atlantic Beach Railroad,
and the Brooklyn City Elevated Railroad. The line extends
from the Grand Central Depot, Forty-second Street and Fourth
Avenue, New York, across the East River Bridge to Brooklyn
and Coney Island. From the Grand Central Depot it is to run
down Fourth Avenue, and through Eighth Street and Lafayette
Place to and across private property to Crosby Street, down
Crosby Street to and along Howard Street and Centre Street to
the Bridge. In Brooklyn it runs through Washington and
Fulton streets, Myrtle Avenue, Court Street, Fourth Avenue,
Broadway and Hamilton Avenue. The company organized
with a capital of {{510,000,000, all of which is subscribed, and
$700,000 already paid in. Active work will commence at once.
They have recognized the rights of property owmers in all
streets through which the line passes, and have purchased by
deed the right of way from a large number of property owners
on their line. Colonel N. T. Sprague was elected President.
Norfolk & Western.—The following is a comparative state¬

ment of revenue of' the Atlantic Mississippi & Ohio Railroad,
now Norfolk & Western Railroad Company, for nine months
ending March 31, 1880 and 1881 :

1879-80. 1380-81
July $138,228 $145,585
August 134,955 179.940
September. 177,342 209,440
October.... 200.307 235,909
November.. 179,970 209,040
December.. 203,328 181,745
January.... 150,870 101,910
February .. 101,953 153,033

1879-80.
March $175,419

1880-81.
$195,650

Total..$1,528,371

April 143,099

$1,075,881
Estimated.

173,000

$1,071,471 $1,848,S81
Inc. in favor of 1881......$177,409

North River.—This railroad company, which is a consolida¬
tion of the Jersey City & Albany and North River, filed articles
of consolidation at Albany, May 5. The capital is $10,000,000.
Oregon & California.—In Frankfort, Germany, May 5, at

the meeting of the bondholders of the Oregon & California
Railroad, President Villard’s plan for a reorganization of the
road was adopted by a vote of 5,828 to 19. Messrs. Villard,
Bretherton and R. D. Peebles were appointed trustees. Messrs.
Villard, Endicott, R. B. Pullman, Horace White, W. H. Star-
buck, Bretherton and T. F. Oakes were appointed directors,
with power to nominate four others. The next general meet¬
ing will be held in October. Copies of the above plan of reor¬
ganization are not furnished in New lrork.
Philadelphia & Reading.—A short way to stop the obstruc¬

tive litigation about the affairs of this company will be to push
the foreclosure suit under the general mortgage. Mr. Gowen
and his associates have allowed the interest to go unpaid
on this mortgage now since January, 1880, nearly eighteen
months, except one-half of the coupon due in July, 1880. On
July 1,1881, there will be overdue on the general mortgage
bonds just 7^ per cent interest.
—George M. Dallas, Special Master of the Philadelphia &

Reading Railroad Company, has filed his tenth audit of the
accounts of the railroad and the coal and iron companies in the
Clerk’s office of the United States Circuit Court, The report
covers March, and shows that the balance in hand, as indicated
by the statements of the railroad company, was $304,182. The
receipts from travel, freight, canal tolls, &c., during the month,
amounted to $2,009,842; miscellaneous receipt's, $48,902; notes,
real estate sold, &c., $334,984; total receipts, $2,697,911. Pay¬
ments, $2,184,812; leaving a balance on hand, April|l, of $513,099.
The balance on hand by the Coal and Iron Company for the
month at the close of February was $52,997. Receipts during
the month, $1,069,700; payments, $1,093,040. Balance on hand
April 1, $29,657.
—The argument before the Supreme Court in Pennsylvania

was set down for Friday, May 13.
St. Joseph & Western.—In reply to numerous inquiries, and

pamphlet attacks on the Union Pacific, in regard to the manage¬
ment of this railroad, the following statement has been issued
from the office of the Union Pacific Company :

ST. JOSEPH & WESTERN RAILROAD.
STATEMENT OF RECEIPTS ANI> DISRURSEMENTS TO I>EC. 31, 1880.

Oct. 1 to Dec. Year.
Darnings. 81, 1879. 18 SO.

Passengers $27,2(50 $139,323
flight 103,202 508,406
J?ai1 3,076 14.70 >Express 2,052 10,280
Miscellaneous 284 • 3,194

Total ......$196,535 $4sTT974

Oct. 1 to Dec.
Expenses. 31,1879.

Conducting transportation $34,771
Motive power 35,273
Maintenance of cars 15,132 -

Maintenance of way 34,809
New rails and ties 30,047
General expenses 1,484
Taxes 10,290

Year.
1880.

$145,986
104,431
57,165
102,627
76,001
7,910

43,500

Total expenses $168,415

Surplus $28,119

$058,289

Hastings Depot
Leona Depot
Marysville Coal Sheds.
Seneca Water Works
Beattie Water Works...
Hamlin Water Works ..

Severance Water Works
Land at Hastings

Less construction expenditures.
$23,684- $51304,

$2,103
2,2 45

31
128
210
60
80

660— 5.542

Surplus $46,261.
Deduct other payments, viz.:

Delinquent taxes. $12,434
Loss and damage 253
B. & M. R. RR. Co, judgment for use of track 11,012
Due from Post Office Department 1,210
Profit and loss 95
Paid Receiver to pay expenses for Sept., 1879... 15,000— $40,606

Balance surplus
STATEMENT OF INDEBTEDNESS, DEC. 31, 1830.

Receiver’s certificates
‘ oupons overdue
Interest on same since maturity to Dec. 31,1880

5,654

$113,000
4,550
13,092

Debt prior to first mortgage bonds ^ $130,642
Coupons matured on bonds St. Joseph & Pacillc
first mortgage, July 1, 1880 $60,500

Coupons matured on bonds St. Joseph & Pacific
first mortgage. Jan. 1, 1831 f 66,500

Coupons matured on bonds 1-IaBtiuga & Grand
Island Railroad, July 1, 1880 13,125

Coupons matured on bonds Hastings & Grand
Island Railroad, Jan. 1, 1881 13,125— $159,250

Total matured debt $289,892
STATEMENT OF CAPITAL STOCK AND FUNDED DEBT DEC. 31, 1880. 1

Capital stock $4,100,000
Funded debt—

First mortgage bonds St. Joseph & Pacific
Railroad $1,900,000

First mortgage bonds Kansas & Nebraska
Railroad 1,900.000

First mortgage bonds Hastings & Grand
Island 375,000

Second mortgage bonds St. Joseph &, Pacific
Railroad $1,200,000

Second mortgage bonds Kansas & Nebraska
Railroad 1,200,000— $6,575,000

Total $10,675,000
Length of road, 252 miles.

^ Hbkrv McFarland, Treasurer, Boston, Mass.
James M. Ham, Assistant Treasurer, New York City.

April 20,1881.
Western Union Telegraph.—The Times reports of the suits

against this company that Judge Speir, in the Superior Court,
Chambers, granted the motion to continue the injunction in
the suit of Rufus Hatch against the Western Union Telegraph
Company, its directors individually, and the Union Trust Com¬
pany, until the trial of the action. At the same time he denied
the motion to vacate the injunction granted by Chief Justice
Sedgwick in the suit of William S. Williams against the same
defendants. Respecting the alleged violation of the latter
injunction, he held that the defendants had, under the advice
of counsel, committed a technical infraction of the Chief Jus¬
tice’s order. This infraction, however, he considered, worked
no real harm to the plaintiff, Williams, but merely induced him
to move for the punishment of the defendants for contempt.
He therefore ordered the defendants to pay $250 to the plain¬
tiff or his counsel.
The injunctions now continued in operation in the Hatch

and Williams suits arofor one purpose—to restrain theWestern
Union Company from issuing $15,526,590 of its increased capita!
stock to its present stockholders, on account of dividends which
those stockholders would have received if the surplus earnings
of the company since 1866 had not been invested in real and
personal property. They also restrain the Union Trust Company
and theWestern Union’s directors from assisting in the distri¬
bution of such a stock dividend. Immediately after Chief
Justice Sedgwick made his injunction order, the Western Union
Company, acting under the advice of counsel, issued to its
stockholders, through the Union Trust Company, certificates of
indebtedness in lieu of the shares of stock which it was restrained
from issuing. This proceeding was the ground of the motion,
to punish the defendants for contempt. In his opinion, Judge
Speir says:—“ The directors of the Western Union Company
seem to have been advised, and therefore determined, to create
this stock of over $15,000,000, and divide it among its present
stockholders, without any consideration for its issue. _ If there
be no subscription made, or money or other consideration paid,
or agreed to be paid, such stock, in my opinion, has
no foundation to rest upon. It does not exist, and as
such in law has not the characteristics of property. Capital
stock, in any legal sense, can only be created by contract,
whether it be by subscription or any other mode.” * *
“Now, the directors say this stock is given to the holders of its
present shares to represent its investment of earnings in the?
purchase and equipment of additional lines and general plant;
since the first day of July, 1866. It is not stated or pretended
that the stockholders of the company gave a dollar for its
issue, nor can it be claimed that the additions which had beeiL.
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gathered for fifteen years by any construction of the alleged
agreements, or by any intendment of law, formed any consider¬
ation whatever for issuing this stock to be distributed as pro¬
posed. These accumulations already belonged to the corporation
as existing assets, no dividend having been declared on them.
No increased value was given to these properties by a declara¬
tion that $15,000,000 of unpaid stock had been issued.” * * *
“The law absolutely forbids the directors of the company to
divide or in any way pay to the stockholders any part of the
capital stock. Here the directors have undertaken to divide
and pay stock unlawfully issued to their stockholders. If the
issuing of lawful stock is forbidden to be divided and paid to
Btockholders, what can be said in justification of issuing stock
without any consideration, and dividing and paying it away ?
This act was clearly ultra vires, and under the law
and the decisions, cannot be ratified by the stockholders, even
though all had, expressly and with full knowledge, assented or
acquiesced in it.” Judge Speir next points out what he con¬
siders the fundamental error of the defendants, as shown by
their answers in the suits. This, he says, is in the allegations
that if the surplus earnings had been divided among its stock¬
holders, the Western Union would have had to borrow money
to make purchases, and that the effect of dividing stock now
would be the same as if the cash had been paid out, and then
invested in stock by the persons who received it. “Is it possi¬
ble,” says Judge Speir, “that a man who has a right to earn¬
ings can, of law, be forced to take his earnings in capital ? Can
a shareholder be forced to subscribe to capital ? Ought the law
to force him to believe or perceive that to give him capital is
equivalent to his having had cash in the past ? So far from the
defense thus stated in the answer being sound, it seems as if its
terms pointed to an irremediable defeat of the proceedings pro¬
posed by the agreements.”
The suits were set down for trial this week.

—Messis. Fisk & Hatch, of 5 Nassau Street, are now doing an
enormous business in Government securities. They also offer
to investors the Chesapeake & Ohio Kailroad securities and the
Elizabethtown Lexington & Big Sandy Railroad bonds. They
say ifftheir recent circular “ With the completion, this year, of
its Western connections and of the extension of its Eastern
terminus to Newport Kews, together with arrangements re¬
cently made for extending its direct connections to Chicago, St.
Louis, Cincinnati, Louisville, Memphis, and all the important
interior centres of traffic, the Chesapeake & Ohio Railway will,
within a few months, become a great trunk line, from the
West, Northwest and Southwest, to the best harbor and ship-
ing point on the Atlantic coast.” The purchase money funding
onds, the total amount of which is limited to $2,350,000, are

a strictly first lien on the entire property, on which has been
expended to this date upwards of $50,000,000. The price has
been advanced to 112 and accrued interest. The bonds of 1908,
Series A, total issue of $2,000,000, are secured on the main line of
the road, in common with the bonds of Series B, by a mortgage,
the total amount of which is $17,000,000. Less than $400,000
of the “A” bonds remain unsold, and the price has been ad¬
vanced to 105 and interest.
—Messrs. C. H. Venner & Co., bankers, 52 Devonshire Street,

Boston, are offering for sale a limited amount of the New York
& New England Railroad 6 per cent first mortgage bonds.
The road on which these bonds are secured is one of the lead¬
ing trunk lines of New England, and its management of late
years has been one of the most enterprising. The whole issue
of this mortgage is $10,000,000, of which only $1,500,000 remain
unsold, and the company will have about 350 miles of road as
soon as the branch to Fishkill on the Hudson River is com¬

pleted; and that will be very soon.
—Mr. D. A. Moran, of 27 Pine Street, who is well-known to

readers of the Chronicle as one of the prominent dealers in
high-class investment securities, is now offering a choice 6 per
cent bond at 108. These are the consolidated mortgage bonds
of the Jackson Lansing & Saginaw Railroad, guaranteed un¬
conditionally as to principal and interest by the Michigan
Central Railroad Company. The bonds run ten years, maturing
September 1, 1891.
—Messrs. E. A. Mauriac, Sidney Bishop and M. Morris How¬

land have just organized a firm under the name of E. A. Mau¬
riac & Co. at No. 7 Wall Street. Mr. Mauriac was for 15 years
in charge of the Government department of the Fourth Na¬
tional Bank, where he has had large experience in the purchase
and sale of stocks and bonds, while the other members of the
firm are well-known and active business men.

—Messrs. Hatch & Kendall organized their firm at the begin¬
ning of the present year, and rank among the active and enter¬
prising young houses that offer customers the best inducements
for satisfactory attention to their business in all classes of
securities.
—The Deadwood-Terra Gold Mining Company of Dakota has

declared a dividend o'f $40,000 for the month of April, payable
at Weils, Fargo & Co.’s on the 20th. After paying the above
dividend the company carries forward a cash surplus of
$240,000.
—Attention is called to the card ofMessrs. Glazier, Kohn & Co.

in this issue of the Chronicle. This firm have j ust taken a beau¬
tiful suite of rooms at 66 Broadway, and are prepared to attend
to all business in stocks and bonds with promptness and care.
—The Homestake Mining Company of Dakota has declared

its usual monthly dividend (for April), payable at Wells, Fargo
& Co.’s on the 25th. Transfers close on tne 20th.

5he (frnmmrtrial Jinxes.
COMMERCIAL EPITOME.

Friday Night, May 13, 1881.
The temperature has suddenly risen, and summer heat has

been felt, creating much discomfort, but removing, in many
sections, some apprehensions regarding crop prospects, which
the cold and backward spring had caused to be felt. Business
and trade are very good for the season of year. The arrival of
grain from the Erie Canal next week promises an active renewal
of our exports of cereals, to continue for several months.
Provisions have been daily declining as the market has lacked

the support of the “long” interest in the West, and the legiti¬
mate demands have been quite moderate. A failure of some
importance has occurred, and this created an uneasy feeling.
To-day old mess pork, on the spot, $16 and new, $17; June
sold at $16 50; May, June and July closed, $16 50 bid and $17
asked. Lard has declined sharply, though to-day there was a

spasmodic effort toward recovery; western contract lots, on the
spot, closed at 10’95c.; sales in the west, 10*52^c.; for future
delivery, May and June sold at 10'85@i0,92<^@10,95c.; July,
10,82/^@10*92^c.; August, 10,80@10*92^c., all closing at
10*87^c.; October, 10’80c.; seller year, 10‘20@10430c.; refined
,to the Continent, llTOc. Bacon was dull at 8%c. for long clear
and 9c. for half-and-half. Cut meats are easier and dull. Beef
firmer and fairly active at $23 50@$24 50 for extra city India
mess. Beef hams, $23. Butter rules steady at the close,
particularly for the finer grades. Cheese easy at 10@12%c. for
new State factory. Tallow fairly active at 6/2@6 9-16c. for
prime. Stearine, 12%c. The following is a comparative sum-,
mary of aggregate exports from November 1 to May 7 :

1880-81. 1879-SO. ' Inci'ease. Decrease
Pork lbs. 3G,426,400 37,008,200 581,800
Bacon. lbs. 456.249,286 440,105.918 16,143,368
Lard lbs. 205,851,387 209,231,702 3,380,315

Total lbs. 698,527,073 686,345,820 16,143.368 3,962,115
Rio coffee has been quiet most of the time, and closed dull

and weak at a decline to 11c. for fair cargoes; mild grades have
been very quiet as a rule, and more or less depressed; Laguayra
has sold "the best, 4,000 bags being disposed of a few days ago.
Some auction sales of coffee announced for next week indicate
the slowness of the regular trade. Rice has been very quiet
and is not very steady at the close, though no material change
in prices can be quoted. Spices have been dull and pepper has
latterly declined to 15c. for jobbing lots of Singapore. Tea has
brought steady prices at both auction sales this week. Re¬
fining molasses has advanced to 36c for 50 deg. test, and there
have been large transactions, including no less than 10,000
hhds. on Wednesday; grocery grades nave been quite firm,
especially the better grades of New Orleans, which are scarce,
and a fair trade has been done. Raw sugar has been in good
demand, and has advanced to 7%@7 7-16c. for fair refining,
and 8%@8^c. for 96 deg. test centrifugal; but at these price
the market closed quiet, business being restricted by the firm¬
ness of holders.

Hhds. Boxes. Bags, lfelado.
Receipts since. May 1, 1881 28,867 106,113 922
Sales since May 1, 1881 24,033 ' .... 132,580 850
Stock May 11, 1881 48,626 6,844 1,039,421 366
Stock May 12, 1880 106,474 6,372 837,898 3,810
Refined has sold briskly at an advance and closed at 9%c. for
crushed and granulated, and 10%c. for powdered.
Kentucky tobacco has continued rather quiet, and the sales

of the week are again limited to 500 hhds., of which 350 for
export and 150 for home consumption. Full prices are quoted;
lugs 4^@6%c., and leaf 7@12^c. The market for seed leaf
during the week has been quiet, with the exception of a move¬
ment in 1879 crop Connecticut wrappers and one or two sales of
1880 crop Connecticut seconds. Sales 1,550 cases, as follows:
500 cases 1879 crop Connecticut wrappers, 18@25c.; 250 cases
1880 crop Connecticut seconds, 11c.; 250 cases 1879 crop Penn¬
sylvania, 20@25c.; 100 cases 1879 crop Pennsylvania fillers, 6@
6/2C.; 300 cases 1879 crop Ohio, 5@7c. j and 150 cases 1879 crop
New York, 5@9c. Spanish has been fairly active, with a demand
for fine Havana of the 1879 crop. Sales 750 bales at old prices.
Naval stores were steady, and the offerings are only moder¬

ate; strained to good strained rosins, $1 85@$1 90; spirits tur¬
pentine, 88^c. Petroleum was dull and essentially unchanged
at 8c. for refined for export. Crude certificates closed easier at
80c. bid for winter. In metals nothing of interest has trans¬
pired, except a few sales of rails at $60@$62 for steel and
$26 50@$27 50 for old iron, and a moderate movement in insot
copper at an advance to 19@19%c. for Lake. Wool has had a
somewhat better sale, the result of further concessions in prices.
Ocean freight room has been irregular for berth room, but

charters, particularly those adapted for petroleum, have been
in demand at steady rates. The engagements were: Grain to
Liverpool, by steam, l/£d.; bacon, 15s.; cheese, 20s.; flour,
10s.@12s. 6d.; grain to London, by steam, quoted 3d.; do. to
Glasgow, by steam, 2^d.; do. to Leith, by steam, 4d.; do. to
Newcastle, by steam, 4d.; do. to Rotterdam, by steam, 4/£a.;
do. to Cork, for orders, quoted 4s. 4^d. per qr. Crude
petroleum to Marseilles or Cette, 3s. 10>id.; refined do. to
Bremen, 3s.; do. to Stockholm, 4s. 10/£d.;do. to London, 3s. 6d.
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COTTON.
Friday. P. M., May 13, 1881.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
Sis evening (May 13), the total receipts have reached 49,150
hales asaiiSt 45,535 bales last week, 47,729 bales the previous
week’ and 60,718 bales three weeks since; making the total
re^ints since the 1st of September, 1880, 5,446,033 bales, against

164 bales for the same period of 1879-80, showing an increase
September 1, 1880, of 756,869 bales. . ’

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fin. Total.

Galveston 475 737 246 730 957 1,660 4,855

Indianola, Ac. ....
.... .... .... ....

42 42

New Orleans... 437 5,1S1 1,800 1,008 1,817 2,565 12,608

Mobile 805 579 239 412 721 279 3,035

Florida ....
.... ... .... — . 6 6

Savannah 1,004 861 1,178 512 763 647 4,965

Brunsw’k, Ac. .... — .... .... .... .... —

Charleston 542 716 326 472 336 105 2,497

Pt. Royal, Ac. ....
.... .... .... .... .... ....

Wilmington.... 9 4 .... ,175 80 51 319

Moreli’d C.,Ac .... .... ....
.... 43 43

Norfolk 276 876 1,118 435 937 602 4,244

CityPoint,Ac. .... .... .... .... .... 2,375 2,375

New York..— 1,346 964 1,673 529 49 1,236 5,797

Boston 604 278 657 498 513 643 3,193

Baltimore 306 36 315 570 329 524 2,080

Philadelp’a, Ac. 370 650 727 150 534 660 3,091

Totals thisweek 6,174 10,882 8,079 5,541 7,036 11,438 49,150

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1880, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to
May 13.

1880-81. 1879-80. Stock.

This
Week.

Since Sep.
1, 1880.

This
Week.

Since Sep.
1,1879.

1881. 1880.

Galveston 4,855 636,287 1,728 452,501 65,051 23,591

Indianola, Ac.. 42 15,026 y 7,670

New Orleans 12,608 1,487,701 9,496 1,438,694 202,853 151,098

Mobile 3,035 373,586 1,974 347,072 19,067 24,899

Florida 6 20.354 36 20,124 5,086

Savannah 4,965 836,201 1,136 713,405 22,625 11,906

Brunswick, Ac. 4,855 3,631
Charleston 2,497 603,716 1,788 439,473 16,544 15,830

Port Royal, Ac. .... 49,933 .... 30,619 49

Wilmington.... .
319 114,648 171 75,539 2,345 1,920

M’head City,Ac 43 29,920 26 26,811

Norfolk 4,244 668,707 4,057 539,734 11,515 10,678

City Point, Ac. 2,375 206,145 114 150,085
New York 5,797 153,744 978 189,276 183,831 188,424

Boston ; 3,193 151,973 2,380 198,896 11,285 12,087

Baltimore 2,080 37,262 62 16,026 9,539 10,427

Philadelphia, Ac. 3,091 55,975 681 39,808 12,926 12,558

Total 49,150 5,146,033 24,636 4,689,164 562,716 463,468

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.
Receipts at— 1881. 1880. 1879. 1878. 1877. 1876.

Galvest’n.Ac.
'

4,897 1,737 3,257 1,641 604 2,549

New Orleans. 12,608 9,496 3,500 4,833 7,188 6,655
Mobile 3,035 1,974 1,187 1,555 547 1,420
Savannah.... 4,965 1,136 2,631 2,093 1,123 1,276
Chari’s t’n, Ac 2,497 1,783 1,423 1,126 1,711 2,383

Wilm’gt’n, Ac 362 197 225 622 644 433

Norfolk, Ac.. 6,619 4,171 3,050 3,125 2,164 2,770
All others.... 14,167 4,137 4,621 5,102 2,307 2,509

Tot.this w’k. 49,150 24,636 19,897 20,097 16,288 19,995

Since Sept. 1. 5446,033 4689,164 4355,935 4158,152 3373,227 3987,774
Galveston includes Indianola; Charleston includes Port Royal, Ac.;

Wilmington includes Morehead City, Ac.; Norfolk includes City Point. Ac.
The erporte for the week ending this evening reach a total

of 64,784 bales, of which 31,606 were to Great Britain, 9,704 to
France and 23,474 to rest of the Continent, while the stocks as
made up this evening are now 562,716 bales. Below are the
exports for the week and since September, 1,1880.

Exports
Week Ending May 13.

Exported to—
From Sept. 1.1880, to May 13, 1881.

Exported to—

from—
Great France

Conti- Total Great France
Conti-

Total.
BriCn• nent. Week. Britain.

1 1 tt •

Galyeston 5,089 1,480 3,003 10,178 273,281 48,065 90,949 418,295

New Orleans.. 13,740 7,509 7,109 28,418 781.087 290,491 311,844 1,389,422
Mobile ... 75,743 22,707 7,419 105,929

Florida....
8arannah 1,517 1,517 190,451 37,806 259,473 493,790

Charleston . 1,220 4,039 5,205 194.209 00,299 208,491 402,999

Wilmington... • • • • • • 57,140 1,444 11,222 09,812

Norfolk • • • • •
301,829 2,850 5,097 310,370

New York 0,301 715 7,118 14,134 330,015 33,101 91,441 451,557
Boston ... 3,387 3.387

1 539
90,385 1 90,380

Baltimore. 1 539 91 264 23,259 114,523

Philadelp’a.&c 340 340 51,325 102 51,427

Total 31,000 9,704 23,474 04,734 2,442,735 502,883 1,015,898 3,901,510

Total 1879-80 59,978 051 14,501 75,130 2,228,282 338,449 770,902 3,343,093

•lncmues exports trom Port Royal, Ac.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

Mat 13, at—

On Shipboard, not cleared—for
Leaving
Stock.Great

Britain. France.
Other

Foreign
Coast¬
wise. Total.

NewOrleans
Mobile
Unarleston.
Savannah
Galveston
New York
Other ports

Total

10,857
4.500
1,675
None.
19,448
4,800
5.500

7,389
2,000
1,500
None.
1,198
None.
None.

23,811
None.
2,125
5,500
2,960
2,587
2,000

76
None.
400

2,500
916

None.
1,000

42,133
6.500
5.700
8,000
24,522
*8,427
8.500

160,720
12,567
10,844
14,625
40,529
175,404
44,245

46,780 12,087 38,983 4,892 103,782 459,934
* Included in this amount there are 1,040 bales at presses for foreign,

ports the destination of which we cannot learn.
There was a material decline early in the week in cotton for

future delivery, and since then the market has been variable and
unsettled. Prices fell off during Saturday and Monday, and
quite broke down on Tuesday morning, under reports of failures
at Liverpool. From the inside prices of Tuesday there was some
recovery, on demands to cover contracts, but without activity or
buoyancy. The weather was reported very favorable for the
young cotton plant, and the movement of the current crop con¬
tinued quite free ; circumstances under which spasmodic efforts
to promote an advance had little effect. To-day there was a de¬
cidedly better report from Liverpool, with cooler weather at the
South, and futures advanced smartly in the morning, but the
demand to cover contracts having been- met, there was a strong
re-action toward lower prices. Cotton on the spot declined 1-16c,
on Monday and again on Tuesday, and the reduction led to more
activity for export as well as home consumption. To-day there
was an advance of l-loc., and the close was at lO^e. for middling
uplands.
The total sales for forward delivery for the week are 405,100

bales. For immediate delivery the total sales foot up this week
8,303 bales, including 4,915 for export, 2,976 for consumption*
412 for speculation,.and in transit. Of the above, 370 bales
were to arrive. The following are the official quotations and
sales for ?ach day of the past week.

May 7 to
May 13.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. inoil Tues Sat. Mon Tues Sat. Mon.
to

Toes

Ordin'y.#tt>
StrictOrd..
Good Ord..
Sir. G’d Ord
Low Midd’g
Str.L’wMia
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair
Fair

61518
7«16
8^8
9*8
9*316
10516
10916
11*8
11%
12*8
1278

678
7*2
gjie
Si169%
10*4
10*2
Uhe
li5i6
12*16
12*316

6*316
7716
8*2
9
9**16
10316

ifl6
11*4
12
12%

7?*e
i ?*6
8*°i6
97ig

1O310
1058
10*316
113s
115s
123s
13*8

7%
77s
87*
93s
10*8
lO9i0
10%
n6ie
ii9i6
125i0 ’
13*16

7*3i0
8*316
9&i0
10*16
10*2
10**16
11*4
11*2
12*4
13

73,a
7*018
8*5l6
97i6
10316
105s
10*316
113s
115s
123s
13*8

7*a
778
S78
93a
10*8
1O9!0
10%
H&16
119!0
125*e
13*16

lo'i.
10*2
10**10
11*4
11*2
12*4
13

Wed Th. Frl. Wed Til. Frl. Wed Th. Frl*

Ordiu’y.^tt)
StrictOrd..
Good Ord..
Str. G’d Ord
Low Midd’g
Str L’wMid
Middling...
Good Mid..
Str. G'd Mid
Midd’g Fair
Fair

613ie
7*18
8*2
9
9**ig
103iq
107i6
11
11*4
12
12%

6*316
II168*2
9
91*16
10316
10"i6
11
11*4
12
12%

67s
7*2
89ig
9*10
9%
10*4
10*2
11*16
11516

7*10
7*316
8*316
95*0
10*10
10*2
10**10
11*4
11*2
12*4
13

7*i0
7*-110
8*3i6
9J*010*10
10*2
10**10
11*4
11*2
12*4
13

7*8
778
87s
93a
10*8
10913
10%
H510
11°16
12516
13*16

?hf6
8*310
9°ie
10ii«
10*2
toi*i«
11*4
11*2
12*4
13

7*is
7*316
8*316
9516
10*10
10*2
101U6
11*4
11*2
12*4
13

7*8
778
878
938
10*8
109ie
10%
1151«
ll9ia
12&i6
13*i0

STAINED. Sat. Mon Tnes Wed Th. Frl*

Good Ordinary '. $ fl>.
Strict Good Ordinary....
Low Middling
Middling

6*2
7*2
83g
9**16

67i0
77i6
8*16
95s

638
738
8*4
99i6

63a
73s
8*4
99ib

63a
730
8*4
99i0

6718
7Jl«8*16
9°8

MARKET AND SALES.

SPOT MARKET
CLOSED.

SALES OP SPOT AND TRANSIT. FUTURES.

Ex¬
port.

Con-
sump.

Spec-
uVVn

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Sat.. Quiet - 969 52 1.021 31,800 • 0

Mon . Easy at *10 dec. 1,074 656 162 .... 1,892 83,700 200

Tues. Quiet at *i6 dec. 335 438 63 .... 836 95,100 200

Wed . Quiet 249 490 65 .... 804 77,000 400

Thurs Firm 893 827 62 1,782 52,700 400

Fri. . Steady at *10 dec. 1,395 513 60 .... 1,968 64,800 300

Total 4,915 2.976 412 .... 8,303 405.100 1,500

The dally deliveries given above are actually delivered the day pra
vious to that on whioh they are reported.
The Sales and Prices of Futures are shown by the follow¬

ing comprehensive table. In this statement will be found tha
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales: v
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♦Includes sales in September for September, 621.400; Sept.-Oct. for
Oct., 946.500; Sept.-Nov. for November, 762.100 ; Sept.-Dee. for Decem¬
ber, 1,464,500; Sept.-Jan. for Janu irv, 2,533,900: Sept.-Feb, for Feb¬
ruary 2,372,700; Sept.-March for March, 3,466,100; Sept.-April for
April, 2,595.800.
Transferable Orders—Saturday, 10*35: Monday. 10*30,; Tuesday,

10*30; Wednesday,10*25; Thursday, 10*25; Friday, 10 25.
Short Notices for May—Saturday, 10*31; Monday, 10 30; Tmsdav,

10*17,10*13, 10*12,10*18.
The following* exchang&s have been made daring the week:

*16 pd. to exch. 1,000 June for Aug. *67 pd. to excli. 100 Nov. for Aug.
*31 pd. to exch. 500 Oct for Sept. *4L pd. to exch. 400 Nov. for May.
*07 pd. to exch. 200 July for Aug. *07 pd. to exch. 20J July for Aug.
Thb Visible Supply of Cotton, as made up by cable and

telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently,
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night ^May 13), we add the item of exports
from the United States, including in it the exports of Friday only:

1881.
•tookat Liverpool bales. 974,000
•tookat London 44,900

1880.
696.000
40,700

1879. 1878.
566,0» »0 833,010
45,250 9,500

1881.
Stock at Havre .bales 215,000
Stock at Marseilles 4,200
Stock at Barcelona 32,000
Stock at Hamburg.... 6.800
Stock at Bremen * 46,300
Stock at Amsterdam 44.200
Stock at Rotterdam 8.200
Stock at Antwerp ,. 780
Stock at other eonti’ntal ports. 11,300

Total continental ports.... 363,780

Total European stocks.. ..1,387,630
India cotton alloat for Europe. 231,000
Amer’n cotton afloat for Eur’pe 466,000
Egypt,Brazil,&c.,aflt for E’r’pe 42,000
8coca in United States ports .. 562,7 L6
Stock in U. S. interior ports... 101,507
United Stetea exports to-day.. 7,000

1880. 1879.
76,900 148,250
3.090 3.250
34.000 46.000
3,000 3,000
35,900 24,250
20.100 44,750
2,360 3.000
820 1,750

9,400 7,750

185,570 282,000

922,270 893,250
327.000 235.000
415,000 384,000
31.000 14.000

461.476 294.545
97.279 38,029
30,000 6.000

1878.
230.750

C.500
42,500
7.500
47,750
45,000
12.500
7.500
21,250

425,250

1.317/750
130,000
495.000
22.000

332.592
35,617
1,000

Total visible supply 2.847,903 2,257,025 1,861.824 2
Of the above, the totals of American and other descriptions arc as

rfY\.-&V%Jt£CL<TV~mm
Liverpool stock 746,000 486,000 450,000
Continental stocks 274,000 145,000 241,000
American afloat for Europe 466.000 415,000 384,000
United States stock 562.716 461,476 294.515
United States interior stocks.. 101,507 97,279 38,029
United States exports to-day.. 7,000 30,000 6,000

Total American ...2,157,223 1,634,755 1.413.574
East Indian,Brazil, die.—

Liverpool stocks 228,000
London stock 44,900
Continental stocks 91.780
India afloat for Europe 281 ,o00
Egypt, Brazil, &c., afloat 42,000

210,000
40.700
40,570

327,000
34,000

116,000
45,250
41,000

235,000
14,000

333 959
follows;

661,000
366,500
495.000
332.592
35,617
1,000

1,891,700
222,000

9.500
58.750

180.000
22,000

Total East India, &c C90.6S0 652,270 451.250 492 250
Total American 2,157,223 1,634,755 1,413,574 1,891,709

Total visible supply 2,847,903 2,287,025 1,864,824 2,383,959
Price Mid. Upl., Liverpool S^d. OUied. 71b,X 0d.
The above figures indicate an increase in the cotton in sight

to-night of 560,878 bales as compared with the same date of 1880,
an increase of 983,079 bales as compared with 1879 and an in.
crease of 463,944 bales as compared with 1878.
In the preceding visible supply table we have heretofore onlyincluded the interior stocks at the seven original interior towns,

As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol¬
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table
American— 3 881. 1880.

Liverpool stock bales 746,000 486,000
Continental stocks 271,000 3 45,000
American afloat to Europe 466,000 415,000
United States stock 562.716 461,476
United States interior stocks.. 175,316 176,157
United States exports to-day.. 7,000 30,000

1879.
450,000
241,000
384,000
294,545
59,249
6,OCO

1878.
661,000
366,500
495,000
332,592
56,433
1,000

Total American 2,231,032 1,733,633 1,434,794 1,912,525
East Indian, Brazil, die —

Liverpool stock bales. 228,000 210,000 116,000 222,000
London stock 44,900 40,700 45,250 9,500
Continental stocks .94,780 40,570 41,000 58,750
India afloat for Europe 281,000 327,000 235,000 180,000
Egypt, Brazil, Ac., afloat 42,000 34,000 14,000 22,000

Total East India, &c 690.680 652,2 70 451,250 492,250
Total American 2,231,032 1,713,633 1,434,794 1,912,525

Total visible supply 2,921,712 2,365,903 1,886,044 2,404,775
fcWThe imparts into Continental ports this week have been

41,300 bales.
These figures indicate an increase in the cotton in sight to*

night of 555,809 bales as compared with the same date of 1880, an
increase of 1,035,668 bales as compared with the correspond'
date of 1879 and an increase of 516,937 bales as compared
1878.
At the Interior Ports the movement—that is the receipts

and shipments for the week, aud stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement: * u

Total Great Britain stock 1,018,900 736,700 611,250 892,500

Week ending May 13, ’81. Week ending May 14, '80.

Receipts. Shipm’ts Stock. Receipts. Shipm'ts Stock.

Augusta, Ga 789 1,369 15,407 228 567 12,472
Columbus, Ga... 329 3,094 7,253 171 516 7,497
Macon, Ga 57 348 5,378 18 89 1,816
Montgom’ry,Ala. 190 673 5,025 151 113 5,544
Selma, Ala 220 932 4,035 82 211 1,867
Memphis, Teon.. 3,883 8,683 51,995 1,403 7,149 58,067
Nashville, Tenn. 735 1,695 9,414 592 337 10,016

Total,old ports.. 6,209 16,794 101,507 2,645 8,982 97,279

Dallas, Texas. .. 64 378 3,032 100 237 1,211
Jefferson, Tex... 180 473 1,628 70 70 200
Shreveport, La.. 535 1,92 L 7,974 293 1,410 4,632
Vicksburg, Miss. 434 1,010 2,482 153 246 798
Columbus, Miss.. 08 342 l,4h3 12 47 407
Eufaula, Ala.... 181 463 1,541 14 86 2,182
Griftiu, Ga 32 75 ■289 6 9 1,015
Atlanta, Ga 416 9,685 58 16 y,351
Rome, Ga 898 2,217 1,591 106 345 3,378
Charlotte, N. C*. 206 306 500 280 251 1,140
St. Louis, Mo 4,150 8,333 31,944 1,617 4,417 47,096
Cincinnati, 0.... 6,915 6,0U4 31,610 5,751 5,541 7.468

Total, new ports 14,079 22,127 73,809 8,4(0 12,705 78,878

T'l+nl. all ,A 20.28* :q*,U21 175.316 11.105
'

21,687 176,157
*

• mb year's tigures estimated.
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The above totals show that the old interior stocks have de¬
ceased during the week 10,535 bales, and are to-night 4,228
hales more than at the same period last year. The receipts at
the same towns have been 3,564 bales more than the same week
last year.
Receipts from the Plantations.—The following table is

urepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports ’fcre some¬
times misleading, as they are made up more largely ode year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipt* at the Ports. Stock at Interior Ports Rec'pts from Plant'ns.
ending— 1879. 1880. 1881. 1879. 1880. 1881. 1879. 18S0. 1831.

Feb 25 110.047 102,995 138,359 170,438 310,972 284,155 98,239 92,883 143,746

Mar. 4 83.200 78,451 133,931 105.019 303,279 288.540 78,447 04,758 138,322
“ 11 78.490 64.308 140,126 159,418 289,990 285,017 72,289 51,085 130,597
•• 18 00.202 49,611 108,200 141,012 281,047 237,314 42,390 40,002 110.497
“ 25 .... 60.098 53,419 93,090 131,403 200,120 277,992 50,549 38,492 84,308

April 1 54,280 47,393 78,514 110,879 ‘259,223 260,579 39,099 40,490 07,101
“ 8 44,851 37,323 85,098 107,005 252.495 349,879 34,977 30,595 08,990
•* 15 40,187 33,910 06.579 91,930 238,550 237,401 25,148 24,971 54,101
*' 22 30,183 33,714 60.718 87,294 ‘220,930 218,860 31,511 10,094 42.177
M 29 22,283 30,858 47,729 78,902 204,154 204,211 13,951 14,076 33,080

May 0 19,031 25,120 45.535 71.54G 180,058 193,949 11,015 7.630 35.273
“ 18 19,897 24.036 49.150 59,249 170,157 175,310 7,000 14,135 30,517

The above statement shows—
1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 5,588,378 bales; in 1879-80 were 4,857,485 bales; in
1878-79 were 4,409,532 bales.
2. That, although the receipts at the out-ports the past week

were 49,150 bales, the actual movement from plantations was
only 30,517 bales, the balance being taken from tne stocks at the
interior ports. Last year the receipts from the plantations for
the same week were 14,135 bales and for 1879 they were 7,600
bales.
Weather Reports by Telegraph.—The weather at the south

during the past week has been generally favorable. Planting is
about completed in most sections and the crop is developing
promisingly.
Galveston, Texas.—It has been showery on two days the past

week, the rainfall reaching one inch and eleven hundredths.
Rain everywhere throughout the State has been generally sea¬
sonable, but somewhat excessive in a few sections. All agricul¬
ture is doing well, but there are some complaints that weeds are
growing so fast that they are becoming very troublesome, and
that labor is scarce. Everything is doing reasonably well. The
thermometer has ranged from 69 to 82, averaging 76.
Indianola, Texas.—We have had showers on three days the

past week, with a rainfall of eighty-four hundredths of an inch.
Crops are doing well enough. The thermometer has averaged
77, ranging from 64 to 85.
Corsicana, Texas.—We have had light showers on two days

the past week, the rainfall reaching nineteen hundredths of an
inch. Cotton is coming up well and other crops are promising.
Average thermometer 76, highest 89, lowest 63.
Balias, Texas.—It has been showery on one day the past

week, with a rainfall of twenty-five hundredths of an inch. The
season of late has been favorable, and farmers are busy and in
better spirits. All crops promise well for so early in the season.
Wheat is turning out better than hoped for. The harvest will
soon begin. The thermometer has ranged from 63 to 89, averag¬
ing 76.
Brenham, Texas.—It has rained on two days the past week,

the rainfall reaching two inches. The rainfall was harder than
desired, but no serious damage has been done. All crops look
reasonably promising, though some are in the grass. The ther¬
mometer has averaged 78, ranging from 65 to 86.

WacOy Texas.—It has rained hard on two days the past week,
the rainfall reaching two inches and twenty-five hundredths.
We are having too much rain, but no serious damage has been
wjje‘ Young crops are doing as well as could be expected.Wheat, is more promising. Average thermometer 77, highest 88and lowest 64.
New Orleans, Louisiana.—It has rained on three days the

past week, the rainfall reaching one inch and forty hundredths,-the thermometer has averaered 75.
ShreveportI, Louisiana.—The first, three days of the past

-Week were rainy and cloudy, but since then the weather has been
generally fair and warm. The rainfall reached three inches and
™,yeri^y-el^ht hundredths. The roads are in a fair condition,thermometer has ranged from 66 to 90, averaging 78.
Vicksburg, Mississippi.—We have had rain on two days the

past week, doing much good generally.

Columbus, Mississippi.—It has been showery on three days
the past week, with a rainfall of sixty-three hundredths of an
inch. We are having too much rain. The cotton plant looks
strong and healthy.
Little Rock, Arkansas.—Friday, Saturday, Sunday and Mon¬

day of the past week were cloudy, and Thursday fair, with rain
on each day. The rainfall reached one inch ana 79 hundredths.
Tuesday and Wednesday were clear. The thermometer ranged
from 62 to 84, averaging 71.
Nashville, Tennessee.—We have had rain on three days the

past week, with a rainfall of fifty-six hundredths of an inch.
The thermometer has averaged 69, ranging from 61 to 88.
Mobile, Alabama.—It has been showery on two days the

past week, with a rainfall of fifty-three hundredths of an inch.
The crop is developing promisingly. We have secured a good
stand of cotton and the plant looks strong and healthy. .Aver¬
age thermometer 77, highest 88, lowest 66.
Montgomery, Alabama.—We have had rain on two days the

past week, the rainfall reaching sixty-four hundredths of an
inch. The crop is developing promisingly and the plant looks
strong and healthy. The thermometer has averaged 77.
Selma, Alabama.—The weather has been warm and dry all

the past week. The crop is developing promisingly and the
plant looks strong and healthy. The thermometer lias ranged
from 62 to 93, averaging 78.
Madison, Florida.—The weather has been warm and dry all

the past week. Planting is about completed in this neighbor¬
hood. Average thermometer 83, highest 90, lowest 76.
Macony Georgia.—We have had no rain the past week. The

thermometer has ranged from 56 to 85, averaging 72.
Columbus, Georgia.—It has rained on two days the past

week, the rainfall reaching one inch and forty-eight hundredths.
The thermometer has ranged from 67 to 90, averaging 80.
Savannah, Georgia.—It has rained on one day the past week,

and the balance of the week has been pleasant. Tlie rainfall
reached eighteen hundredths of an inch. The thermometer has
averaged 73, ranging from 64 to 84.
Augusta, Georgia.—The weather has been warm and dry all

the past w^ek. Accounts are good. Rain is needed, but the crop
is developing promisingly. The thermometer has ranged from.
58 to 87, averaging 72.
Charleston^South Carolina.—We have had light showers on

two days the past week, the rainfall reaching but one hundredth
of an inch. Average thermometer 70, highest 88 and lowest 59.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
May 12,1881, and May 13, 1880. «

May 12. ’81. May 13. ’80.
Feet. Inch. Feet. Inch.

New Orleans Below high-water mark .. 2 6 1 10
Memphis Above low-water mark... 33 7 26 10
Nashville Above low-water mark... 10 7 5 10
Shreveport Above low-water mark... 11 9 14 O
Vicksburg Above low-water mark... 41 6 40 8

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10bns of a foot above
1871, or 16 feet above low-water mark at that point. -

European Cotton Consumption to May 1.—We have received
by cable this week Mr. Ellison’s cotton figures, brought down
to May 1. Mr. Ellison each month revises his last year’s state¬
ments, the revision being rendered necessary in part because of a
change in average weights, and in part because the compari¬
son is not always made with the same number of days. On
account of this revision we now have included in our cable
the totals for last year as well as the figures for this year,
so that the reader may have a correct comparison. It will be
seen that, notwithstanding the dull trade reported, Euro¬
pean consumption is at present at a higher rate than it was
during previous months. In fact our cable states that Mr.
Ellisou has added 1,000 bales per week to Great Britain
and 1,000 bales to the Continent, for the whole of this
seasont to his previous estimate. These facts appear below,
but we first give spinners’ takings in actual bales and pounds
since October 1, with the average weight of bales for the two
seasons.

From Oct. 1 to May 1. Great Britain. Continent. Total.

For 1880-81.
Takings by spinners...bales
Average weight of bales....
Takings in nniindfl

1,876,390
453

850,004,670

1,677,020
435

729,503,700

3,553,410
444

1,579,503,370

For 1879-80.
Takings by spinners, .bales
Average weight of bales ...
Takings in pounds

1,823,710
450

820,669.500

1,613,720
432

696,127,040

3,437,430
441

1,516.796,540

According to the above, the average weight of the deliveries
in Great Britain is 453 pounds per bale to May 1, which is the
same as the average reported to April 1. The Continental deliv¬
eries average 435 pounds, against 439 pounds last month. The
consumption the past month has been, in Great Britain, 276,000
bales tor 69,000 bales per week), and on the Continent, 220,900
bales (or 55,000 bales per week), as stated below, The follow
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ing table we have revised in accordance with Mr. Ellison’s
change in consumption noted above, and give the stock held by
the mills, their takings and their consumption each month
since October 1, all reduced to bales of 400 pounds each for
this season and last season.

Oct. 1 to May 1.
Bales of 400 lbs. each.

OOOs omitted.

1880-81. 1879-80.

Great
Britain

Conti¬
nent.

Total. Great

Britain
Conti¬
nent.

Total.

Spinners’ stock Oct 1. 27, 137, 164, 27, 94, 121,

Takings in October... 280, 143, 423, ■ 234, 15C, 390,

Total supply 307, 280, 587, 261, 250. 511,
Consumption in Oct.. 271, 214, 485, 261, 200, 461,

Spinners’ stock Nov. 1 36, 66, 102, 000, 50, 50,
Takings in November. 316, 239, 555, 282, 190, 472,

Total supply 352, 305, 657, 282, 240, 522,

Consumption in Nov -. 273, 218, 491, 248, 225, 473,

Spiianers’ stock Dec. 1 79, 87, 166, 34, 15, 49,
Takings in December. 371, 315, 686, 323, 322, 645

Total supply 450, 402, 8o2, 357, 337, 694,
Consumption in Dec.. 340, 270, 610, 287, 2o6, 543,

Spinners’ stock Jan. 1 110, 132, 242,
'

70, 81, 151,
Takings in January.. 269, 241, 510, 340, 284, 624,

Total supply 379, 373, 752, 410, 365, 775,
Consumption in Jan.. 274, 218, 492, 262, 208, 470,

Spinners’ stock Feb. 1 105, 155, 260, 148, 157, 305,
Takings in February. 289, 313, 602, 335, 264, 599,

Total supply 394, 468, 862, 483, 421, 904,
Consumption in Feb. 276, 220, 496, 262, 208, 470,

Spinners’ stock Mar. 1 118, 248, 366, 221, 213, 434,
Takings in March 335, 310, 645, 278, 240, 513,

Total supply 453, 558, 1,011, 499, 453, 952,
Consumption in Mar. 345, 275, 620, 327. 259, 586,

Spinners’ stock Apr. 1 108, 283, 391, 172, 194, 366,
Takings in April 265, 263, 528, 260, 284, 544,

Total supply 373, 546, 919, 432, 478, 910,
Consumption in April 276, 220, 496, 262, 206, 468,

Spinners’ stook May 1 97, 326, 423, 170, 272, 442,

A more striking comparison with last year is reached by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oet. 1 to May 1.
Bales of 400 lbs. each.

000s omitted.

1880-81. 1879-80.

Great
Britain

Conti¬
nent.

Total.
Great
Britain

Conti¬
nent.

Total.

Spinners’ stock Oct. 1. 27, 137, 164, 27, 94, 121,
Takings to May 1 2,125, 1,824, 3,949, 2,052, 1,740, 3,792,

Supply.; 2,152, 1,961, 4,113, 2,079, 1,834, 3,913,
Consumption 2,055, 1,635, 3,690, 1„909 1,562, 3,471,

Spinners’ stock May 1 97, 326, 423, 170, 272, 442,

Weekly Consumption.
~

00# omitted. ■

In October 68,0 54,0 122,0 58,0 50,0 108,0
In November 68,0 54,0 122,0 62,0 50,0 112,0
In December 68,0 54,0 122,0 64,0 51,0 115,0
In January 68,5 54,5 123,0 65,5 52,0 117,5
In February 09,0 55,0 124,0 65,5 52,0 117,5
In March 69,0 55,0 124,0 65,5 52,0 117,5
In April 69.0 55,0 124,0 65,5 52,0 117,5

The foregoing shows that the weekly consumption in Europe
for April was 124,000 bales, of 4^)k pounds each, against
117,500 bales for the same month of 1880.
Jute Butts, Bagging, &c.—Bagging has met with a good

demand, and some transactions are reported for forward de¬
livery on speculative account. The jobbing trade has also been

food, and a considerable quantity of stock has been placed.'rices continue steady, and sellers are still quoting 9%c. for
1% lbs., 10c. for 2 lbs. and 10%@llc. for standard grades. Jute
butts are in better demand, and there have been sales of about
3,000 bales at 2%@3c., as to quality. The close is firm, and
paper quality is quoted at 2 ll-16@2%c., while spinning grades
Are held at 2%@3c., with most sellers naming the higher figure.
Comparative Port Receipts and Daily Crop Movement.—

A comparison of the port movement by weeks is not accurate,
a the weeks in different years do not end on the same day of the
KLonth. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
oastantly have before him the data for seeing the exact relative
ttovement for the years named. The movement each month
amoe September 1 has been ae follow*;

Monthly Tear Beginning September 1.
Receipts. 1880. 1879. 1878. 1877. 1876. 1875T
Sept’mb’r 458,478 333,643 288,848 98,491 236,868 169,077
October.. 968,318 888,492 689,264 578,533 675,260 610,316
Novemb’r 1,006,501 942,272 779,237 822,493 901,392 740,116
Deoemb’r 1,020,802 956,464 893,664 900,119 787,769 821,177
January . #71,701 647,140 618,727 689,610 500,680 637,067
February. 572,729 447,918 566,824 472,054 449,686 479,801
March... 476,582 261,913 303,955 340,525 182,937 300,128
April.... 284,246 158,025 167,459 197,965 100,194 163,593
Totalyear 5,359,356 4,638,867 4,307,978 4,099,790 3,834,786 3,921.275
Pero’tage of tot. port
receipts April 30.. 92*74 96-86 94 34 94-96 93-56

This statement shows that up to April 30 the receipts at the
ports this year were 720,489 bales more than in 1879-80 and
1,051,378 bales more than at the same time in 1878-79. By adding
to the above totals to April 30 the daily receipts since that time,,
we shall be able to reach an exact comparison of the movement
for the different years.

1881. 1880. 1879. 1878. 1877. 1876.

Tot.Ap.30 5,359,356 4,633,867 4,307,978 4,099,790 3,834,786 3,921,275
May 1.... S. 3,391 2,575 4,145 2,013 3,097
“ 2.... 11,062 S. 6,454 2,707 S,56l 3,551
“ 3.... 7,496 4,642 2,455 7,161 1,675 4,906
“ 4.... 7,317 4,633 8. 2,032 4,512 3,098
“ 5.... 4,854 4,696 4,854 8. 2,032 4,761
“ 6.... 6,798 4,017 3,936 5,164 8. 4,694
" 7.... 6,174 4,282 2,726 4,062 5,243 8.
“ 8.... 8. 4,366 2,439 3,851 - 4,187 7,005
“ 9.... 10,882 8. 2,621 4,257 2,435 2,484
“ 10.... 8,079 7,180 1,953 4,886 1,794 4,642
“ 11.... 5,541 2,430 8. 2,925 3,575 3,478
“ 12... 7,036 4,197 3,998 8. 2,489 3,594
“ 13.... 11,438 3,573 4,211 , 4,324 8. 2,882

Total 5,446,033 4,686,274 4,346,200 4,145,304 3,868,302 3,969,476
Percentage of total
port rec’ots May 13 93-69 97*73 95-39 95-79 94-71

This statement shows that the receipts smce Sept. 1 up to
to-night are now 759,759 bales more than they were to the same
day of the month in 1880 and 1,099,833 bales more than theywere
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
May 13 in each of the years named.
India Cotton Movement from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to May 12.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Jan. 1. Receipts.
Year Great

BriCn.
Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1881
1880
1879
1878

16,000
9,000

15,000

22,000
18,000
12,000
18,000

38,000
27,000
12,000
33,000

175,000
234.000
125,000
221,000

325.000
280,000
200,000
290,000

500,000
514,000
331,000
511,000

49,000
50,000
50,000
30,000

742,000
730,000
543,000
631,000

According to the foregoing, Bombay appears to show adecrease compared with last year in the weeVs receipts of 1,000’
bales, and an increase in shipments of 11,000 bales, and the-,
shipments since January 1 show a decrease of 14,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows,
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBB.

Year.
Shipments this week. Shipments since January 1.

Great
Britain.

Conti¬
nent. Total. Great

Britain.
Conti¬
nent.

Total.

1881
1880
1879.
1878

8,00*6
9,000

5,6*00
4,000

13,000
13,000

144,000
87,000
15,000

47,000
58,000
34,000

191,009
145,000
49,000

GP* For tlie past few weeks we have omitted from the above table
(Calcutta, Madras, Ac.,) this year’s weekly figures^ as we found there
were inaccuracies in them as cabled to us. We are, however, making
new arrangements, under whioh we hope not only te prevent errors, hat
also to greatly improve this feature of our report.
The above totals for this week show that the movement from

the ports other than Bombay is bales — than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1,1881, and for the cor¬
responding weeks and periods of the two previous years, are as
follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1881. 1880. 1879.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Sines
Jan. 1*

Sftmbay
Ail other p’rts.

38,000 500,000 27.000
13,000

514,000
191,000

12,000
13,000

331,000
143,000

Toted 30,000 500,000 40,000 705,000 25,000 476,000
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tat statement affords a very interesting comparison of the
JaI movement for the week ending May 12, and for the three
ytSrs up to date, at all India ports. oarff
Atexandria Receipts and Shipments.—Through arrangements
have made with Messrs. Davies, Benachi & Co., of Liverpool

mi Alexandria, we now receive a weekly cable of the movements
nf cotton at Alexandria, Egypt The following are the receipts
and shipments for the past week and for the coirespondmg week
of the previous two years.

Alexandria, Egypt,
Hay 12.

1881. 1880. 1879.

Receipts (cantars*)—This week
Since Sept. 1

7.000
2.740,500 3,200,50*6

6.000
1.577,000

Exports (bales)—
To Liverpool
To Continent
Total Europe

This
week.

<Sinc«
Sept. 1.

This
week.

/Since
Sept. 1.

This
week.

Since
Sept. 1.

750
4,302

227,250
139,632

233.200
169,835

2,000
2,000

161,000
76,500

5,052 366,882 453,035 4,000 237,500

* A oantar is 93 Ihs.
This statement shows that the receipts for the week ending

May 12 were 7,000 cantars and the shipments to all Europe
were 5,052 bales.
Manchester Market.—Our report received from Manches! r

to-night states that prices for twists and shirtings are unchanged
and that the market is hardening. We give the prices of
to day below, and leave previous weeks’ prices for comparison:

1881. 1880.

32s Cop.
Twist.

8k lbs.
Shirtings.

OotVn
Mid.
Up ds

32s Cop.
lwist.

8*4 lbs.
Shirtings.

OotVn
Mid.
Uplds

-

d. d. s. d. s. d d. d. d. s. d. s. d. d.

Mar 11 9*4® 97s 6 9 «7 10** 03is 11*4 ®1.1\ 7 6 ®8 3 730
“ 18 9*4® 978 6 9 ®7 1042 63ie 11 ®llHi 7 4Ha®8 3 7*4
“ 25 9 ® i»78 6 7*a®7 9

6 7^2®? 9
63ift 11 ® 11 *2 7 4*«®8 3 738

Apr. 1
“ 8

9 ® 97s 6 11 ®11H> 7 4*2®8 3 7*4
9 ® 97b 6 9 ®S 0 die 11 ® 11*2 7 4Hi®8 3 7*4

■*« 15 9 ® 978 6 9 ®S 0 6 LOHi »11 7 Haas 0 7
“ 22 83t® 9»a 6 5Hi®7 8 Hz 515,e 10% ® L07e 7 0 ®8 0 01Bie
“ 29 858® 9Hj 6 5 *2®7 8*2 -d5,f I0*s ®10* 6 10*2®7 10*2 d3i«

May 6
13

85s® 9Hi 6 5 *2®7 8 Hi 578 9^ ® 10Ha 6 9 ®7 9 67s
85s® 9L, 6 5*s®7 5\ 9*2 ®10*4 H 7*2®7 7*2 7il«

The Exports of Cotton from New York this week show an
increase, as compared with last week, the total reaching 14,134
bales, against 12,449 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1880, and in the last column
the total for the same period of the previous year:
Exports of Cotton (bales) from New York since Sept. 1.1880.

Shipping) News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
60,058 bales. So far as the Southern ports are concerned, these
are the same exports reported bv telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.
New York—To Liverpool, per steamers Algeria, 506... Arizona,

800—Coltic, 330—City of Chester, 734 Helvetia,
1,058—per ship Bann, 2,873 6,301

To Havre, per steamer France, 715 715
To Bremen, per steamers Rhein, 151....Sailer, 664 815
To Hamburg, per steamer Lessing, 32 32
To Rotterdam, per steamer Schiedam, 368 368
To Antwerp, per steamer Waesland, 100 100
To Reval, per bark Hero, 2,226 2,226
To Croustadt, per bark Jenny, 1,977 1,977
To Barcelona, per steamer Caldera, 1,500 1,500
To Oporte, per bark Beute de Freitas, 100 100

New Orleans—To Liverpool, per steamer Architect, 2,450
per ship Orient, 6,170 per bark Eastern Chief, 1,200 ... P.820

To Havre, per ship Annie Bingay, 3,961 3,961
To Reval, per barks Giusto, 2,951 Marie, 814 3,765
To Barcelona, per bark Resuelta, 600. 600
To Malaga, per bark Maria Adelaide, 1,448 1,448
To Genoa, per bark Sincere, 2,066.... 2,066

xMouile—To Cork, per brig Alaska, 1,771 1,771
Charleston—To Reval, per bark Lldskjelf, 1,055 Upland 1,055

To Barcelona, per bark Maipo, 1,400 Upland 1,400
Texas—To Liverpool, per bark Crown Jewel, 2,331 2,331

To Havre, per bark James Sweeney, 2,251 2,251
To Reval, per bark Rota. 1,640 1,640
To Vera Cruz, per steamerWhitney, 650 650

Norfolk—To Liverpool, per bark Freeman Dennis, 2,870 2,870
To Riga, per bark Progress, 1,550 1,550

Baltimore—To Liverpool, per steamers Bolivar, 1,008 Nova -
Scotian, 937 St. Bernard. 463 2,408

To Bremen, per steamer Leipzig, 562 f. 562
Boston—To Liverpool, per steamers Atlas, 1,188—Circassian,

329 Iberian, 630 Iowa, 5 2,152
Philadelphia—To Liverpool, per steamers Indiana, 200

Lord Gough, 2,500—Pennsylvania, 924 3,624
Total 60,053

TJhe particulars of these shipments, arranged in onr usual
form, are as follows:

New York..
N. Orleans.
Mobile
Charleston.
Texas
Norfolk ....
Baltimore..
Boston
Philadelp’a

Brt- Rot- Reval, Baree-
men ter- Cron- Iona,
and dam stadt Malaga

Liver- Ram- Ant- and ana
pool. Havre, burg. werp. Riga. Oporto. Genoa. Total.
6,301 715 847 468 4,203 1,600 14,134
9,820 3,961 3,765 2,048 2,066 21.660

1,771
1,055 1,400 2,455

2,331 2,251 1,640 6,872
2,S70 1,550 4,420
2,403 562 2,970
2,152 2,152
3,624 3,624

Total... 29.506 6,927 1.409 468 12,213 5,048 2.066 60,058
Included in the above totals are from Mobile to Cork, 1,771 bales;

and from Galveston to Vera Cruz, 650 bales.

Below we give all netfrs received to date of disasters to vessels
carrying cotton from United States ports, etc.:

Exported to—

Week ending-
Total
since

Sept. 1.

Same
period
previous
year.

April
20.

May
4.

May
11.

Uverpool 10,503 9,402 7,799 6,301 311,521 339,792
Other British ports 2,497 100 450 18,494 20,233

Total toGrbat Britain 13,000 9,502 8,249 6,301 330,015 360,025

Havre 450 677 836 715 31,612 22,051
Other French porta 89 1,489

Total French 450 677 925 715 33,101 22,051

Bremen and Hanover .... 2,250 1.190 250 815 35,499 29,431
Hamburg 410 200 32 18,903 18,774
Other ports 2,906 6,662 2,825 4,671 33,391 8.079

Total toNorth. Europe 5,156 8,262 3,275 5,518 87,703 56,284

Spain, Op’rto,Gibralt’r,&c 10 1,600 2,070
All other 1,578 3,406

10 , 1,600 3,648 3,406

Grand Total 18,616 18.441 12,449 14,134 454,557 441.766

The Following are the Receipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1880:

Receipts
from—

New York. Boston. 1 Philadelphia. Baltimore.

This Since This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept.l. week. Sept. 1.

N. Orl’ans 1.892(148.980 7,220
Texas.... 1,729 97,024 100 3;391 3,213
Savannah 3,122 220,846 463 25,766 860 22,623 2,28*6 54,389
Mobile... • • . • 1,325 8,205 ...... ...... ...... ......

Florida. . 6 4,845 2,402 ...... ......

S.Car’lina 613 139,447 243 18,021
K.Car’lina 265 39,418 ^ ^ . 43 19,131
Virginia.. 1,134 216,398 512 59.948 m m m m m 853 90,221
North, pts
Term., &c.

35 4,851 4,109'150,287 ......
- 132

5,797 153,744 . 838 113,373 1,643 47,142 1,016 28,128
Foreign.. 45 3,430 96 1

This year. 14,638 * 7,347 370,688 2,503 72,979 4,435 210,022

Last year. 6,459 986,8661 4,165 393,261 275 82,572 1.042 171,462
* 1,028,983.

Citt or New York, steamer, from New York, April 22, for Liverpool,
and steamer Palestine, from Boston, at Liverpool, have been in
collision. The City of New York had her rail damaged, and the
Palestine lost her bowsprit and sustained other damage.

Adbianna, sh*p (Br.), before reported. Barge Howard, engaged for some
time wrecking the ship Adrianna, which was wrecked on Galves¬
ton bar some mouths since, arrived at Galveston, May 1, with 100
bales ef cotton which were taken from the stranded ship. The
work of removing the cotton is now more easily accomplished.

Cotton freights the past week have been as follows:
Satur. Jfon. Tut8. Wednea. Thurs. Fri.

Liverpool, steam d. 316® X4 316®X4 lle4®*4 iie4®*4 1*64® *4
Do sail...d. 632~732 632-732 532®732 532®732 632®732 632®732

Havre, steam—c. V Hi* Hi' Lj* V

Do sail e. 1^* V Hi Hi Hi

Bremen, steam, .e. 716®H> 716®H2 7ie® Hi 716® *2 716® Hi 16® Hi
Do sail c. .... .... .... .... .... m m mm

Hamburg, steam,d. V *4* Hi** Hi Hi

Do sail...d. *4 .... .... .... • • ••

Amst’d’m, steam.c: *4®910 *4®916 Hi Hi

Do sail...d. .... | .... .... .... .... ....

Baltic, steam—d. 38 38 5ie 516 5I6 51«
Do sail c. 516 5I6 932'®l964 932®1964 932®1964 932®196t
* Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port:

April 22. April 29. May 6. May 13.

8ales of the week bales.
Of which exporters took ....
Of which speculators took..

Hales Amp,rip,an .........

30.500
3,600
500

22.500

52,000
4,000
2,500
43,000

54,* 00
3.800
3.100
45,000

55,000
3,600
3,400
47.000

A etna,1 export 6,600 6.600 6,500 6,800
Forwarded 17.000 21,500 20,000 14,500
Total stock—Estimated 927.U00 1.000,000 l,0(>0,000 974,000
Of which American—Estun’d

Total import of the week
Of which American

Amount afloat
Of which American

710,000
113,000
104,000
350,000
253.000

762,009
153,000
112,000
286,000
177,000

76:,000
70,000
65,000
253,000
143,300

746,000
43,000
37,500
253,000
147,000

The tone of the Liverpool market for spots and futures eaoh day of th*
week ending May 13, and the daily closing prices of spot cotton, hav*
been as follows:
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ap*t.
Market, {
12:30 p.m j
Mid. Upl’d?
Mid.Orl’ne

c

Market
5 P.M

Sales
Bpec.A exp.

Futures.

Market,
5p. m.

•'I

Saturday Monday. Tuesday. Wednes. Thursd'y.
Mod. inq.
freely

supplied.
Easier. Easier. Flat and

irregular. Steadier.

578 * 57s ' 513*6 53* 5rii6
51&16 5l516 578 5lai0 53*

8,000 8,000 8,000 8,000 10,000
1,000 1,000 1,000 1.000 1.000

Flat. Flat. Closed
steady. Firm. Firm.

Friday.

Harden’g.

53*
. 51316

10.000
1,000

Barely
steady.

The actual sales of futures at Liverpool for the same week are given
below. These sales are ou the basis of Uplauds, Low Middling clause,
unless otherwise stated.

Saturday.

Delivery. d.
July-Aug 53i32
Aug.-Sept OI32
Sept.-Oet 51&ic

MONDAY.

Sept.-Oct 52832
Oct.-Nov 52o32
Nov.-Dee 5%
June-July 5i3i6
July-Aug 52&32

Tuesday.

Sept.-Oct 52732
Oct.-Nov 53*
Nov.-Dee.. -52332®Hj6
July-Aug 5131#

Delivery. d.
May 513j6'®2532
May-Juue.. 51316®2532
June-July 57e

May 52033
May-June 52532
June-July 52732
July-Aug 51^18
Aug.-Sept 6132®o

Delivery. d.
Oct.-Nov 5i3ie
Sept.-Oct 529;{2
Oct.-Nov 5273a

Sept.-Oct 57s
May 53*
May-June 53*
Aug.-8ept 53*30
Nov.-Dee •... 52332

May 52332-®ii16
May-Juue.. 523q2®i1i0
Jime-Julr— 52o323%
Joly-Aug 5 7e® 2732
Aug.-Sept 5i&ic

Aug.-Sept
May-June
June-July
Sept.-Oct

---.52832
..-.52132
- - - -52332
....51316

May 52132*58
May-June 52132-2)58
June-July ..52332*n18
July-Aug.. .513ir^2532
Aug.-Sept 5283a'S* 7s

52732
Wednesday.

Sept.-Oct 51216 I Sept.-Oct..
Nov.-Dee 5ii]6 I July-Aug 527;ta
June-July 52332 t May-June 5ii*e
Aug.-Sept.» 52832 j June-July 5%
May-June &2i32 I Aug.-Sept 515*6

Thursday.

May
May-June
June-July
July-Aug.
Aug.-Sept.
OcL-Nov..

..52i32®2332
-- 52132*2832
.... 5^i*2532
. .52732*2832
.51018^53132

5%

May 53|®i316
May-Juue 53**13,8
June-July— 5i316*78
July-Aug ...52832* ioie
Aug.-Sept..

Nov.-Deo 5%
May 53*
May-June 53*
Juue-July 5i316
Sept.-Oct 57e

Friday.

Sept.-Oct.,. 52932*loi3
Nov.-Dec 53*
Oct.-Nov 52532
Nov.-Dec 52532

.0®0i32 i May-June 52&32

July-Aug 5i516
Aug.-Sept 6
July-Aug 5293,
Sept.-Oct 52932
Oct.-Nov 52532

June-July 52732
Aug.-Sept 0
Sept.-Got 52932
Nov.-Dee 53*

BREADSTUFFS.
Friday, P. M.. May 13, 1881.

The changes in the flour market have been quite unim¬
portant during the past week. The demand has continued
moderate, the supplies not excessive, some of the low grades
Are still scarce, and prices vary but little ; the tendency, how¬
ever, being slightly upward for the grades most in request.
Bye flour, in better supply, shows further depression. Corn
meal is scarce and held higher. To-day the market was dull
and weak.
The wheat market has been quite variable in tone and prices.

Extremely low rates of ocean freights—l%d. per bushel to
^Liverpool and 2d. to London and Glasgow—have continued to
atimulate the current export demand, but the speculation in
futures has felt the effect of a probable accumulation of sup¬
plies in June, and of improving crop reports. Yesterday No. 2
led winter sold at $1 27@1 27% on the spot, $1 24@1 24%
for May, $1 21%@1 21% for June, §1 19@1 19)4 for July, and
No. 1 white at $1 26@1 26% on the spot, $1 22%@1 23 for
.May and $1 19% for June. Spring wheat remains nearly
nominal. No. 2 has sold in a small way at $1 24(g) 1 26$ and yes¬

terday No. 1 spring brought $1 28. To-day prices of winter
wheats fell off one cent on the spot and %c. for futures ; No. 2
Chicago spring was quoted at $1 22 on |he spot and $1 20 for
next week.
Indian corn on the spot ruled firm until yesterday, when there

was a decline, and the whole market was depressed. Exporters
held off, and the prospect of the early arrival of large
quantities from the Canal had a tendency to unsettle the
market. No. 2 mixed sold at 61c. on the spot, 58c. for next
week, 56%c. for all May and 54%c. for June. The weather,
though very warm, has been rather too dry for young com in
Southern latitudes. To-day the whole market was easier.
Steamer No. 2 mixed sold at 58%c. on the spot, and sail No. 2
for Jane at 54c.

Bye has brought very full prices, but has not sold in large
quantities.
Barley is entirely nominal. Oats have been variable, and yet

without important changes. To-day the market was firmer,
and No. 2 graded sold at 46%c. for mixed and 53c. for white,
and No. 2 mixed sold at 45%c. for Jane.

The following are closing quotations:
Flour.

No. 2 # bbl. $3 25*
Winter superfine!.... 4 30®
Spring superfine 4 15®
Spring wheat extras.. 4 60®
do XX and XXX... 5 00®

Wis. & Minn, rye mix. 5 00®
Winter sliipp’gextras. 4 00®
do XX and XXX... 5 25®

Patents 6 5o®
City shipping extras. 4 05®
Southern, bakers’ and
family brands 5 75®

South’n ship’g extras. 4 75®
Rye flour, superfine.. 5 40®
Cora meal—
Western, &c 2 85®
Brandywine, <fcc.... 3 30®

3 75
.

4 50 j
4 35
4 00
0 25 i
5 50
3 10
G 50
8 25
5 65

6 75
5 50
5 75

3 20
3 40

Grain.
Wheat-
Spring $1
Red winter L
Red winter. No. 2 1
White l

Corn—West, mixed.
WA*t. No. 2, new.
Western yellow\.
Western white...
South, yell’w,new
South, white,new

Rye 1
Oats—Mixed
White

Barley—Canada W. 1
State, 4-rowed...
State, 2-rowed...

Peas—Cau ’da.b.& f.

12 ®l 25
15 *130
26 *1 26*0
16 ®1 27 "
56 * 61
584*® 60
50 * 61
60 * 63
5S * 61
02 * 64
00 *113
45 * 4710
50 * 55
00 *1 12
....®..„

-—a....
(From the “ New York Produce Exchange Weekly.")

Receipts of flour and grain at Western lake and river p >rts
for the week ending May 7, 1881:

&.
Flour. Wheat, Corn, Oats, Barley,
bblt. bush. bush. bush. bush.

At— (196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.)
Chicago ... 38,767 87.748 709.233 436,207 24.910
Milwaukee. 45,123 128.320 23,950 69.000 15,229
Toledo 900 210,527 464.966 43,996
Detroit 9,304 125,832 22,570 10,779 4,308
Cleveland.. 2,118 6,000 76,500 20,100 13,500
8t. Louis... 19,250 111.536 216,950 92.269 8,336
Peoria 3.993 33,150 445,875 209,000 1,550
Duluth

Total - . 119,457 703.113 2,025,0 44 881,352 C8,321
Same time '80. 117,632 805,332 2,965.078 755,046 65,587

1L2

4,45
7,8c

Total receipts at same ports from Dec. 27 to May 7, inclu¬
sive. for four years:

1880.
1,990,563F.our bbls.

1881.
3,070,223

1879.
2,325,545

1878.
2,162,141

Wheat..... bush. 13.445,293
Corn 29,986,533
Oats 11,069.93 >

Barley 3,2 <8,350
Rye 636,o 18

14,678,249
45,453,705
8,339,921
2,118,469
767,546

19,881.942
27,608.216
8,233,107
2,028,888
i 1,0 48,926

21.680,722
27,600,533
7,609,597
2,431,110
1,407,462

Total grain .... 58,436,937 71,362,930 58.850,079

Comparative receipts (crop movement) at
August 1 to May 8, inclusive for four years:

1880-81 1879-80. ' 1878-79.
Flour .bbls. 6,744,358 5,216,314 5,070,101

60,729,424

same ports from

Wheat..... tush.
Corn.............
Oats
Barley
Rye

66.642,139
90,773,446
32,199,440
11,186.172
3,093,624

72,974,252
8.i, 149.295
21,763,176
9,981.213
3,590,232

75.980,703
67,673,611
•24.248,117
9,070,634
4.005.269

1877-78
4,934,535

65,166,013'
62,690,149
20,021,154
8,909,970
3,384,279

Total grain.... 203.809.821 191.453,163 180,933,339 160,171.565

Comparative shipments of flour and grain from the same
ports from Dec. 27 to May 8, inclusive, for four years:

1881. 1880. 1879. 1878.
Flour bbls. 3029,624 1,775,113 2.447,275 2,145,229

Wheat bush. 11,375,246 11,653,677 14,513,607 19,500.984
Corn 23,490.73 4 33.110,132 20,067,039 22,112,144
Oats 9,413,539 6,362,431 6,000.456 4,002,966
Barley 1,781.213 1,347,004 1,741,623 1,387.714
Rye 870,577 63 4,752 ' , 830,286 1,113,480

Total grain .... 46,944,309 53,158,656 43.213,611 43,117,252

Rail shipments from Western lake and river ports for the

1878.
Week

May 11.
84,941

weeks ended:
1881. 1880. 1879.
Week Week Week
May 7. May 8. May 10.

Flour ....bbls. 113,307 99,727 122,995

Wheat ...bush. 2,031,328 195,8 >1 537,399
Corn 2,330,943 1,033,040 601,635
O.its 439,143 501,410 335,333
Barley 47,987 57,214 69,546
Rye 30,946 87,936

Total 4,974,8 40 1,83 4,50L 1.664,8 49

428,304
1,102,303
342,681
22,014
6,637

1,901,939

Rail and lake shipments from same ports for last four weeks:
Week Flour, Wheat, Corn, Oat*, Barley,

enauiu—* oois. bush. bush. hush. hush.
2.081.328 2,380.943 439,243 47,987
1,187,940 1,999,900 500,062 53,095
1,343,921 2.055,719 855,674 56,102
1,201,858 1.881.075 851.646 68,084

May 7... 122,553
April 30... 100,009
April 23... 17d,905
Auril 16...185,141

Rye,
bush.
25,339
37.070
38,743
45,206

Tot., 4 wks. 650,208
4 w’ke’80..451,362

5,878.017 3.3L7.646 2,646.625
4,545, 425 9,432,228 2,205,448

225,928 146,358
271,075 195,260

Receipts of flour and grain at seaboard ports for the week
ended May 7:

Flour,
At- ■ bbls.

New York .. ..... 108.980
Boston 74,392
Portland 1,050
Montreal 16.223
Philadelphia 16,785
Baltimore 21,259
New Orleans 13,12 L

Wheat,
hush.
711,680
179,371
82,100
104,704
74,000
286.525
100,767

Corn, Oats, Barley, » Rye,
bush. bush. bush. bush.
463,773 103,250 13,750 12,342
235,500 35,400 9,2C0 840

1,600
2,891 508
35,700 15,000 1,500
10,700 LOOO
39,810

7,800
900

J 18,200
185.400
200,027

Total week 251,810 1,539.147 1.217,200 289,351
Cor. week’80.... 195,021 1,011,826 1,351,134 452,393

39,113
49,550

Total receipts at same ports from Dec. 27 to May 7,
sive, for four years:

15,728
28,295
inclu-
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1881. 1880. 1879. 1878.
Flour kbls. 4,764,744 3,075,840 3,604,058 3,0b6,577

Wheat bush. 22.720,913 18,461,548 28.301.402 24,039.125
Corn
Oats
Barley
Rye

29,o49,9l3 45.141,741 33,059,721 36,767,339
7,628,477 6,767,359 6,540,755 5,403,697
1,885,858 1,435.629 1,367,392 2,091,770
584,339 384,136 1,105,285 1,480,546

Total grain .... 62,670,0)5 72,190,413 75,374,555 69,797,477

Exports from United States seaboard ports and
for week ending May 7,1881:
From—

New York
Boston
Portland
Montreal
Philadelphia..
Baltimore
New Orleans..

Flour, Wheat, Corn, Oats,
bbls. bush. bush. bash.
92,376 1,032,753 517,032 3,735
25,517 138.641 135,277 902

583 82,100
7,453
3,226 130,360 98,920
9,620 441,618 321,499
297 371,492 396,156 ......

from Montreal

Rye, Peas,
bush. bush,

2,017

9,251
18,223

Total for w’k 139,102 2,197,4*4 1,468,334 4,637 29,491
game time’80. 148.907 1,334,376 1,162,891 5,475 11,320
The visible supply of grain, comprising the stoaks in granary^

at the principal points of accumulation at lake aod seaboard
ports. and in transit by Lake and rail and on canal frozen in,
May 7,1881:

Wheal, Com, Oats,
In store at— bush. bush. - bush.

New York 704,843 90,909 711.287
Do. afloat (est.) 106.000

Albany 5,500
56,699

6.395,635

18,000 50.000
2.057

Chicago 3,106.336 1,074^859
Milwaukee 2,776,425

1,359,000
760,382

16,607
5,000

54,040

Toledo 314,204 92.173
Detroit 414,529 21,829 5,765
Oswego 15,000 30.000 16,000
Bt. Louis 366.686 681,062 43,129
Boston 176,570 138,675 12.285
Toronto 254,491 ...... 6,282
Montreal 39,426 13.072 22,901
Philadelphia 124,349 39.414 75,000
Peoria 34,205 195,473 217,1l6
Indianapolis 118,200 111.300 48.400
Kansas City 100,079 47,292 34,696
Baltimore 474,869 417,760 .......

DownMississippi. 106.954 230.267 25.674
On rail 569,672 1,021,627 456.186
On lake 1.570,702 1,478,049 60.033
Canal and river.. 1,231,982 3,900,035 76,669

Barley, Rye,
bush. bush.
41,930 16.528
162,000 37,000
53.860 41.300
53,560 5.458
98.817 56.056
154,046 9 117

12,404
6.449
98.000 150.000
2,396 3.597
3,013 958

110.163 9,686
9,375

1,060 16,829

350 680

48,387 32,539

239,800 11,230
r

Tot. May. 7, ’81. 17,656,198 11,879,961 3,190.602 1.091.775 400.353
April 30.’91 18.526.123 13,034,769 3,161.200 1.276.178 339.587
April 23. ’81 19,820.832 12,829,188 3,217,537 1,440.075 298.288
April 16, ’81 20,456.502 13,378,708 3,050,061 1,599.935 329.66 4
April 9,’81 20.723,131 13,467.447 3.948.583 1.766,072 447.491
May 8,’80 .21,241.555 11,747,740 2,063,791 903,854 506,680

THE DRY GOODS TRADE.
Friday, P. M., May 13, 1881.

A qniet tone has prevailed in the dry goods trade during the
past week, and yet a fair average business for the time of year
was transacted by package houses and jobbers. The demand
at first hands was mostly of a hand-to-mouth character, but
some important sales of prints and ginghams were effected by
means of price concessions, and fair orders for heavy woolens
were placed (for future delivery) by the clothing trade. Large
quantities of fabric-gloves and Canton mattings were distributed
through the medium of the auction rooms, but the former
brought low and nnremunerative prices. The activity of the
retail trade in many parts of the country was reflected in a
steady demand for re-assortments, and a very fair distribution of
seasonable goods was therefore effected by most of the leading
jobbers.
Cotton Goods.—The exports of cotton goods from this port

to foreign markets, for the week ending May 10, were 2,354
packages (making the total shipments since January 1, 48,863
packages, against 32,946 for the corresponding time last year),
including 912 to Great Britain, 490 to Brazil, 439 to Argentine
Republic, 192 to Hayti, 77 to Venezuela, 73 to Hamburg, &c.
There was a moderate movement in leading makes of plain and
colored cottons from agents’ hands, but low-grade fabrics
were mostly quiet, save in the case of brown and bleached
goods, in which a fair business was stimulated by price conces¬
sions. Prints were in irregular demand, but there was a steady
inquiry for small parcels of the best makes, and some large
sales of “ off styles” were made at relatively low figures. Print
cloths were in fair demand, but a fraction lower, closing at
3 ll-16e. for extra 64x64s, 3%c. for standard 64x64s and 3%c.
for 56x60s. Printed lawns, wide prints, piques and cotton dress
goods were quiet with agents, bit a fair business was reported
by jobbers. Ginghams continued in good request, and the best
standard makes are firmly held because of the light supply.
Domestic Woolen Goods.—There has been a fair inquiry for

heavy clothing woolens, resulting in a moderately increased
business, considerable orders for fancy cassimeres and suitings,
worsted coatiDgs, &c., having been recorded by manufacturers’
agents. Overcoatings continued to move steadily on account
of back orders, but new dealings were limited in amount.
Spring cassimeres and worsteds ruled quiet in first hands, but
a satisfactory distribution of such fabrics was made by cloth
jobbers, who now control stocks of many makes that have re¬
cently been closed out by agents. Kentucky jeans continued

S*-' 1 ■— ■ ' 1 1 . t -

quiet, and there was an irregular and, on the whole, sluggishmovement in satinets. For colored blankets and flannels there
was rather more inquiry by early buyers, but few transactions
were reported. Worsted dress goods, shawls, carpets, hosieryand underwear ruled quiet with the package houses, but a fair
trade in these goods was done by jobDers.
Foreign Dry Goods have been mostly quiet with importers,

as is usually the case at this advanced stage of the season, but
prices of the most staple fabrics are without material change.Grenadines, buntings and other light dress goods were jobbedwith more freedom, owing to the prevailing: warm weather, but
most other imported fabrics were more or less quiet.

Importations of Dry Goods,
The importations of dry goods at this port for the week

ending May 12, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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Imports of Leading Articles.

The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port from
Jan. 1 to May 6, 1881, and for corresponding period in 1880 :

[The quantity is given in packages when not otherwise specified.]
1881. 1880. 1881. 1880.

China, <kc.— Metals, Ac—
China 5,836 5,594 Iron, pig... 69,764 - 104,301
Eartlienw . 16,875 18,894 “ RR. bars 76,167 154,857
Glass 163,937 259,322 Lead, pigs. 10,536 30,254
Glassware. 17,600 14,092 Spelter, lbs 556,284 3,424.320
Glass plate. 2,375 2,708 Steel 292,433 198.359
Buttons 4,386 5,866 Tin, boxes. 515.194

. 641,829
Coal, tons... 19,739 10,969 Tin slbs.,lbs 5,562,368 14,260.917
Cocoa, bags. 27,305 15,942 Paper 3tock. 53,891 122,625
Coffee, bags. 984.182 891,011 Sugar, hbds,
Cot ton,bales 5,970 2,628 tcs., & bbls. 229,305 239,370
Drugs, &c— - Sugar, boxes
Bark, Peru. 6,680 12,867 and bags... 1,398.391 1,089,558
Blea. powd. 8,981 9,861 Tea 459,285 425,049
Cochineal.. 1,763 2,244 Tobacco.... 19,173 30,837
Gaiubier . . 19,901 41,775 Wines, &o.—
Gum, Arab. 2,813 Champ’gne
Indigo 2,205 4,079 baskets.. 76,594 49,050
MadHer, <fec 139 822 Wines 76,103 73,049
Oil, Olive.. 14,796 20,158 Wool, bales. 16,949 64,773
Opium .. ..

379 753 Reported by .

Soda, bi-cb. 2,803 7,852 value. $ $
Soda, sal... 19,151 28.606 Cigars 559,227 615,420
Soda, ash.. 29,385 32.477 Fancy goods 450,028 370,935
Flax 2,061 2,747 Fish 178,034 171,008
Furs 3,578 5,103 Fruits, &o.—
Gunny cloth 1,100 1,564 Jjemons .. . 237,443 512,923
Efair 1,980 5,943 Oranges ... 748,901 1,065,498
Hemp, bales 117,596 82,128 Nuts 360,365 369.570
Bides, <fcc.— Raisins .... 305,180 515,426
Bristles .. . 965 1,398 Hides, undr. 7,129,546 11,029,020
Hides,dr’sd 2,312 3,891 Rice 53,368 91,680
India rubber 30,694 30,933 Spices, Ac.—
Ivory 1,289 934 Cassia 8,048 87,431
Jewelry,&c- Ginger.. .. 22,605 40,185
Jewelry... 675 1,249 Pepper.... 102, 248 258.997
Watches . . 379 392 Saltpetre... 164»903 * 205,919
Linseed 101,890 151,723 Woods—
Molasses.... 23,601 33,160 Cork 273,219 240,120
Metals, <fec— Fustic ..... 49,052 17,446
Cutlery 2,600 2,952 Logwood .. 240,274 315,057
Hardware... 452 496 Mahogany. 158,360 85,928
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Foreign Exchange.

Drexel, Morgan & Co.,
WALL STREET)

CORNER OP BROAD, NEW YORK.

Drexel, Harjes & Co
31 Boulevard Haussmant

Paris.

Drexel & Co.,
Jl«u 14 South Thied St.,

Philadelphia.
DOMESTIC AND FOREIGN BANKERS.

Tlepoilta received subject to Draft. Securities,Gold,
*©. bought and sold on Commission. Interest allowec
m Deposits. Foreign Exchange. Commercial Credits.
Gable Transfers. Circular Letters for Travelers,
available In all parts ef the world.

ATTOmWXYS AID AGENTS Of
Messrs. J. S. ROROiN A CO.,

No. 22 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 59 WALL ST., N. IT.,

BUT AND SELL

BILLS OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issue Commercial and Travelers’ Credits

IN STERLING,
AVAILABLE IN ANY PART OF THE WORLD.

And In Francs, in Martinique and Guadaloupe.
SAKE TELEGRAPHIC TRANSFERS

OF MONEY
Between this and other countries, through London

and Paris.

Make Collections of Drafts drawn abroad on all
points in the United States and Canada, and

of Drafts drawn in the United States
on Foreign Countries.

S. G. & G. C. WAR'D,
A61NTS FOX

BARING BROTHERS Sc COMPANY,
52 WALL STREET. NEW YORK.
28 STATE STREET, BOSTON.

J. &W. Seligman & Co.,
BANKERS,

No. 94 BROADWAY,

NEW YORK.

Issue Letters of Credit for Travelers,
Payable in any part of Europe, Asia, Africa, Aus¬
tralia and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.
FOREIGN BANKERS.

GABLE TRANSFERS, BILLS OF EXCHANGE
AND

Commercial and Travelers’ Credits.

CORRESPONDENTS :

BARING BROTHERS & CO., London.
PERIER FRERES Sc CO., Paris.
MENDELSSOHN Sc CO., Berlin.

Knoblauch
& Lichtenstein,
BANKERS,

*9 William St., cor. Exchange Place.
NEW YORK.

ttake Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters oi Credit
all principal cities o Europe.

SPECIAL PARTNER,
OKIITSfHK BANK. Berlin.

Blake Brothers & Co ,

LONDON, ENGLAND.
PARTNERS

BLAKE BROTHERS Sc CO., Boston and New York
■MIL HEINEMANN,)

> London.
«r. BARRON BLAKE,)

Grant commercial and travelers’credits, negotiate
loans, make advances on merchandise, and trans¬
act a general financial commission business.

CORRESPONDENTS:

BLAKE BROTHERS & CO.,
NEW YORK. AND BOSTON.

Foreign Exchange.

August Belmont & Co.,
BANKERS,

Nos. 19 Sc 21 Nassau Street,
Issue Travelers’ Credits, available in all parts of the

world, through the
MESSRS. DE ROTHSCHILD

and their correspondents.
Also Commercial Credits and Transfers of Money

on California, Europe and Havana.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
MUNROB Sc CO., PARIS.

STERLING CHEQUES AND BILLS AT SIXTY
DAYS’ SIGHT ON .

ALEXANDERS Sc CO., LONDON.

Oteoulab Notes and Credits foe Teavetjess.

J. & J. Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE Sc SMITH’S,

BANKERS, LONDON j

MANCHESTER Sc COUNTY BANK,
“ LIMITED

MANCHESTER, PAYABLE IN LONDON ;

ULSTER HANKING COMPANY,
BELFAST, IRELAND

. AND ON THE

NATIONAL BANK OF SCOTLAND,
EDINBURG, AND BRANCHES;

ALSO.

CABLE TRAN8FKR8 AND LETTERS OF CREDIT

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,
63 Wall Street, New York.

Special attention paid to orders at the New York
ia New " "Stock Exchange anc York Mining Board.

California Banks.

The Nevada Bank
OF

SAN FRANCISCO.

Xew York Agency, 62 Wall St.
SURPLUS, INVESTED" IN U. 8. BONDS,

$4,GOO,000 GOLD.
GEORGE L. BRANDER, Agent.

I8SUES Commercial and Travelers’ Credits,avail¬
able in any part of the world. Draws Exchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCINCO Office, 422 California St.
VKW YORK Agents, J. AW. Seligman A Co.
BOSTON Correspond’ts,Massachusetts N. B’k.
Authorized Capital, - - $6,000,000.
Paid up and Reserve, - 1,700,000.
Transact a general banking business. Issue Com¬

mercial credits and Bills of Exchange, available in
all parts of the world. Collections and orders for
Bonds, Stocks, etc., executed upon the most favor-
able terms. FRED’K F. LOW, i Tvrwiiur«r»

IGNATZ STEINHART,) Managers.
P. N. LILIENTHAL. Cashier.

Canadian Banks.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND, Pres’t; D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

BRANCHES:

8t. Catharines, Port Colborne, St. Thomas,Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers in AmericanCurrency & SterlingExchange.
Agents in London : I Agents in New York: ,

BOSANQUKT. SALT & CO., I BANK OF MONTREAL,
73 Lombard Street. | 59 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper, payable in

gold or currency, discounted at the Head Office on
reasonable terms, and proceeds remitted to ny
part of the United States by draft on New York.

Canadian Banks.

Merchants’ Bank
OF

CANADA.

Capital, $5,500,000 Paid Up.
President, the Hon. JOHN HAMILTON.

Vice-President, JOHN MCLENNAN, Esq.
HEAD OFFICE, MONTREAL.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Asst. General Manager

BANKERS:

LONDQN.ENG.—The Clydesdale Banking Como’*
NEW YORK-The Bank of New York. N. B. A.
The New York Agency bays and sells Sterling Ex¬

change, Cable Transfers, Isbuos Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of tne bank in Canada. Demand Drafts
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.
NewYork Agency, 48 Exchange-place,

HBNRY HAGUE > . .

JOHN B. HARRIS Jr., f AB«nta
AGENCY OF THE

Bank
or

British North America,
No. 52 WALL STREET.

Buy and sell Sterling Exohange and Cable Trans¬
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, Portland, Oregon,
Sab Francisco and Chicago.
Bills collected and other banking business trans-

ft LAWSON ISH’ I *«"**•

Bank of Montreal.
CAPITAL, -
SURPLUS, -

- $12,000,000, Gold.
- 5,000,000, Gold.

GEORGE STEPHEN, President.
C. F. 8MITHERS, General Manager.

NEW YORK OFFICE,
NOS. 59 Sc 61 WALL STREET

Walter Watson,) Ao,An._
Alex’r Lanq, J Agents

Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers Credits
available In any part of the world; Issue drafts on
and make collections in Chicago and throughout
the Dominion of Canada.

London Office, No. 9 IIIrchin Lane.

Foreign Bankers.

Nederlandsch Indische
Handelsbank,

AMSTERDAM, HOLLAND.
Established in 1863.

Paid-Up Capital, 12,000,000 Guilders
($4,800,000 Gold.)

HE\D OFFICE IN AMSTERDAM.
Agencies in Batavia, Soerabaya and Samarang

Correspondents in Padang.
Issue commercial credits, make advances on ship¬

ments of staple merchandise, and transact otbei
business of a financial character in connection witk
he trade with the Dutch East Indies.

BLAKE BROTHERS Sc CO.,
Agents for North America

18 WALL STREET, NEW YORK.
5>8 STATE STREET. BOSTON

Nederlandsche
Handel-Maatschappijj

The Netherland Tradiag Society
OF HOLLAND,

ESTABLISED 1824.

Paid-up Capital, 36,000,000 Florin*.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan¬
dise, Bands, Stocks, and other securities. In th«
United States, Europe and the East; make Collectloas
buy and sell Foreign Exchange, and give advanoes
upon Merchandise for Export.

OLIVER S. CARTER, )
8TANTON BLAKE. )
HENRY E. HAWLEY, )

New Yoke, January 1, 1879.

Office, 142 Pearl Street, New York

Agent*
for

Amerlaa
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